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 Bublic Sales. 
ATIHE ATTHELON DONCOMMER COMMERCIAL 

ale Rooms on TUESDAY, June 15, at IWO, 
SKINS........, 16,116 Salted Fur Seal 

GOAD, RIGG. and Cv.. Brekers, 10 Mark lane. 
‘ ‘ A’ ‘THE LONDONCOMMERCLAL 

Sale Rooms, on THURSDAY, June 17, at TEN, 
HIDBS........ ° 600 Dry and Brined West Coast Ox 

ani Cow 
95 Dry Brazil Ox and Cow 

269 Dry Cape Ox and Cow 
€,300 Drysalted, Brined, & Drv E.I. 
330 Dry Singapore Ox and Cow 
326 Ratavia Buffalo 
202 Singapore Buff.lo 

7,082 Salted Australian Sheep 
1 Cask Salted Australian 

On FRIDAY Jane 18, at HALF-PAST TEN, 
| HIDE S......... 2,703 Tanned East India 
| BASILS 741 Aust alian 

PBLTS...... eee 
GLUE PIECES 

GUAD. IGG. and CO., Brokers, 10 Mark lan, 

At THE BALTIC SALE ROOMS, 
4 South Sea House, Threadnesdie street, on 
FRIDAY, June 15, at TWELVE, 

PAEAOW ’ .corinsececrnne 200 Casks Australian 
GOAD, RIGS, and CO. Brokers, 10 Wark !ane. 

ATIHE LON DONCOMMERCIAL 
Sale Rooms on TUESDAY, June 15, at TWELVE, 

| 

| SKINS............ 2,000 African Monkey 
2,000 Ang ra Goat 

20,000 Grebe 
15,000 Ermine 

And Sundry Furs and Skins 
CULVERWELL, BROOKS, and CO., Brokers, 

| 27 St Mary Axe. 

| 

' 

} 
} 

Ata ELON DON COMMERCIAL 
Sale Rooms, on THURSDAY, June 17, at TEN, 

500 Salted Australi ian 
1,000 Saited West India 
4,000 Dry Soath American 
2,500 Dry Cape 
12,000 Dry Persian 

{ 16,000 Drysalted, Brined, and Dry E. 1, 
j 700 Batavia Buffalo 
} 1,000 Singapore & Penang Ox & Cow 
| 500 East India Buffalo 
} 10 Bales Australian Sheep 

30 Tons Mimosa 
eeeteweee 

FAME coos cnncss 
MY RABO- 

| LANG. . 1,500 Pockets 

| On FRIDAY, Juve 18, at HATF-PAST TEN, 
HIDES ............ 20,000 Tenned East India 
| LEATHER ...... 900 Sides Australian 
| BASILS. eee 7,000 Australian 
/ CUL VERWET. 1. BROOKS. and CO and CO., 27 St Marv Axe. 

At THE LONDON COMMERCIAL 
5 7 aloes FRIDAY, June 18, at ONE, 

150 Bales Ru-sian Horse 
67 Bags No:th American Cow 

CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe 

Ab THE BALTIC SALE ROOMS, 
South Sea House, Threadneedie street, on 

FRIDAY, June 18, at TWELVE, 
BPALLAIW . ccscccccscscceces 100 Casks Australian 
CULVERWELL, BROOKS, and CO., Broker, 

27 St Mar. Axe. 

A” THE LONDON COMMEKCLAL 
Sale Rooms, on THURSDAY, Juns 24, at 

ELEVEN, 
SKINS ...ccccce 5,000 Cape Sheeo 

100 Bales Australian Sheep 
10,000 Smyrna Sheep 

CULVERWELL, BROUKS, and CO., Brokers, 
27 St Mary Axe. 

ATIHE };LONDONCOMMEKCIAL 
Sale Rooms, on MONDAY, July 5, at ELEVEN 

SKINS ...... 40,000 Tanned East India Goat & Sheep 
CULVERWBLL, BROOKS, and CO., Brokers, 

27 St Mary Axe. 

At THE LONDON COMMERCIAL: 
Sale Kooms, on TUESUAY, June 15, at ONE, 

SKINS. SKIS. 
$,571 African Monkey | 600 Dressed Musquash 
17,485 Chinch lla 1,115 Ice Birds 
18,607 Australian Opos- 1,385 Silver Grey Rabbit 

sum 115 Tiger, Leopard 
5,088 Grebe Bear and Sundry 

®LACK, CHANDLER, and OU., brokers, 
17 8t Mary Axe. 

_—_—  - 

Price 84; by Post, 8}a. 

9 

"SATURDAY, JUNE 12, 1875. en ar 
AT ASR LONDON COMMERCIAL AT THE LONDON: COMM MERCIAI, 

Sale Rooms, en THURSDAY, June 17, at TEN, 
HIDES ..-.00.0. 11,500 Dry Cope Ox and Cow 

3,000 Dry Cape Gnu 
2,000 Dry Cape Buffalo 
1,650 Salted Australian Ox and Cow 
- Salted Austra'ian Horse 

Dry Avstralian Horse 
6,000 Dry Madagascar Ox and Cow 

40 Dry South American Calf 
30,000 Drysalted, Brined, and Dry E.I, 
5,000 Singapore & ka» goon Ox & Cow 
1,000 Dry Australian W .lalby 
350 S:lted Australian Wallby 
350 Hide 

SKINS. ......00 

SERONS  ....« 

On FRIDAY, June 18, at HALF-PAST TEN. 
HIDES ....... 4,000 Tanned East India 
LEATHER .., 1,000 Sides Austr.lian 
BASILS......... 6,000 Australian 

FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe. 

ver ‘ , ‘ 

A THE BALTIC SALE KOOMS, 
= South Sea House, Threadneedle Street, on FRIDAY, 
June 18, at TWELVE, 

: 100 Casks Australian 
FLACK, CHANDLIR, a-d CO., Brokers, 

17 St Mary Axe. 
Ve ‘ T T 7 Ate THE LONDONCOMMERCIAL 

Sale R oms, on THUKSDAY, June 24. at ELEVEN, 
SKINS........00 . 200 Bales Australian Sheep 

20,000 C pe Sheep 
5,000 Smyrna Sheep 

FLACK, CHANDLER, and CU., Brokers, 
17 ‘st Mary Axe. 

At THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 17, at TEN, 

HIDES.,....0c0000e 400 Diy Rio Grande 
3000 Dry Cape 
.200 Dry North American 

-- 20,000 Drysalted, Brine, and Dry F.1, 
10,600 Singapore & Penang Ox & Cow 

LEATHER...... 600 Sides Australian 
BASILS .... 15,000 Australian 

ANNING and CO'NR, Brokers, 11 Lime street. 
‘ 

At THE BALTIC SALE KOOMS, 
< South Sea House, Threadneedie street, on 
FRIDAY, June 18, at TWELVE, 

TALLOW. .-» 400 Casks Australian 
ANNING ‘and C ‘OBB, Brokers. 1) Lime street. 

Av THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 24, at 

ELEVEN, 
BEING .nccasctieccese 

KIPS ... 
HIDES. 

23 Bales Australian Sheep 
7,000 Cape Sheep 

PRLTB......cocsoecss 20,000 Salted A. stralian Sheep 
ANNING and COBB. Brokers. 11 Lime treet. 

7 T T ' ‘ 

Atti KH LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 17, at TEN, 

HIDES. cocoocsesees 500 Salted Cape 
5,000 Dry Cape 
1,300 Dry Cape Gna 
1,190 Cape Blesbok 
400 Dry Cape Buffalo 
73 Salted Danish 

436 Salted North © merican 
10,000 Drysalted, Brined, & Dry E.1. 

On FRIDAY, June 18, at HALF-PAST TEN, 
ee 4,600 Tanned East India 

LEATHER ...... 232 Sides Australian 
BASILS.. 379 Australian 

DYSTER, NALDER, a:d CO., Brokers. 
L eadenhall, — 

Av THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, June 24, at 

ELEVEN 
SKINS......... 60,000 Cane Sheep 

24 Bales Australian 
PELTS ....... 1,700 Cape Sheep 

10,010 Salted A.s:relian 
DYSTER, NALVER, aud CO., Urokers, 

Leade hall. 

Are ‘HE LONDON COMMERCIAL 
LL Sale Rooms, on MONDAY, July 5, at ELEVEN, 
SKINS......... 60,000 Tanned Exst India Goat & Sheep 

Di STER, NALDER, und CO., Brokers, 
Leavenhall. 

At ‘THis LONDON COMMERCIAL 
£1. Sale Rooms, on THURSDAY, June 24, at ELEVEN, 

SKINS ....00000... 30,000 Ca.e Sheep 
ROANS ............. 30,000 Cape Sheep 

A. and W. NESBITT, Brokezs, 
65 Feuchureh streec, 

Sale Rooms, on THURSDAY, June 17, at TEN, 
HIDES...... soe 854 Dry Rio 

701 Salted Gibraltar 
769 Salted Cape 
88 Salted Australian 
44 Salted New‘oundland 

488 Salted North American 
210 Salted Horse, ke. 
90 Drysalted Tangiers 

1,202 Dry Cape 
10,705 Drys:lned, Brined, & Dry ELI. 

130 Singapore Ox and Cow 
BARK ... 117 Tons Mimosa 

On FRIDAY, June 18, at HALF-PAST TEN, 
HIDES ......... 7,036 Tanned East India 

A. and W. NESBITT, Brokers, 
65 Fenchurch street. 

ATTHE LONDON COMMERCIAL 
SALE ROOMS, Mincing lane, on TUESDAY, 

June 22, at TWO precisely 
RAW SILK —China, Canton, and Bengal 

Full partyculars will be duly announced, 
KILBURN, KERSHAW, and CO,, Brokers, 

AT THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Wednes- 

day, 9th, ene 16th, and Thurseay, 24th June, 
ooL seeeee 31,000 Bales Colonial 

JACOMB, SON, and CO., Worl Brokers, 
33 Moorgate street. 

T THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Thursday, 

10th, and Saturday, 12th June. 
WOOL......... 51,000 Bales Sydney, Queensland, Port 

Phillip, New Zealand, Adelaide, 
Van Diemen’s Land, and Cape 

Catalogues in due course, of 
C. BALME and CO., 19a Coleman street, E.C. 

T THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on — 

ho Tuesday, 15th June, 
i aniina’ 6,000 Bales Sydney 

19,090 Bales P. Phillip 7} Inclating many 
4.500 Bales Adelade | W¢!l-known 

: and esteemed 1,500 Bales N. a on 
2,000 Bales Cape 

Land, Adelaide, Swan River, 
and Cape of Good Hope, in- 
cluding some very Superior 
Flocks. 

For catalogues and further particulars, apply to 
HAZARD and CALDECOTT, Wool br. kers, 

1 New Basinghall street, E.C. 

SALES AT LIVERPOOL. 

OR SALE AT LIVERPOOL, 
on WEDNESDAY, June 30, at ONE, 

SKINS ......... 
Apply to 

JOHN L. BOWES and BRO., Liverpool. 
[WINDELER and BOWES, London.] 

2,000 Bales River Piate Sheep 

1 

At THE PUBLIC SALE ROOM, 
14 Cook street, Liverpool, on WEDNESDAY, 

June 30, at ONE. 
SKINS ......... 1,000 Ba'es River Plate Sheep & Lamb 
Apply to 

R. W. RONALD and SONS, Brokers, 
19 Dale street, Liverpool ; 

or St Stephen's chambers, Telegraph 
street, Londor, E Cc. 

VIOLIN. —GENUINE JOSEPH 
GUARNARIUS for SALE (1709).—Apply to T.C., 

19 Bessborough gardens, 8.W., from 10 till 12. 

ee eee 

os 
LONDON WOOL SALES. 

32,000 Bales 
Particulars in due course, ot 

HELMUTH SCHWARTZE, Broker, 
3 Moorgate strect buildings, B.C, 

At THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on i0th, and 

2ist May, 3rd, 12th, and 21st June, 
WOOL......About 24,000 Bales of Port Phillip, Sydney, 

New Zealand, Van Diemen’s 
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MONEY, in sums of from £500 to £20,000, at Four per 
| centum per annum interest, on security of the Bridge 

Ss 

et NN LE 

June 12,] THE ECONOMIST. 

first instance W. H., 2 Abingdon road, Kensington, W. 

SUAFGRAL CHINA —FOR 

address J. MacDonald, No 48 South etreet, Park lane, 

London, W. 
AS, ARBITRAGEUR AND 

FOREIGN CORRESPONDENT.—A Gentleman 
of eighteen years’ exper now a in 
the Foreign Department of / Ex- 
change Business, wishes foran inasimi- 
lar capacity, in a Stock Exchange or Banking Business. 
Correspcnds in English, French, and German. Highest 
references and testimonials.—Address A. Z., 1,000, care 
oo and Co. Advertising Agents, Finch lane, 

lL, 

\ ANTED, A GENTLEMAN TO 
co-operate with the advertiser in promoting a First- 

Class Patent Proprietory Article, suitavle to a person of 
independent means, or for one who can devote an hour 
or two daily. Working ex) £3 a week.—Address 
W. H., 2 Abingdon road, Kensington, W. __ 

Wan TED, A PARTNER WITH 
a Capital of £10,000 to £15,000, in the Dian- 

chester Shipping Trade. A knowledge of the bu-iness 
not essential,- but one with some connection among 
foreign buyers preferred.—Address Messrs Heywood 
and Co., B'ackburn. 

GENTLEMAN, WITH 
business experience, and having the aquaintance 

of a considerable number of stockbroker-, wishes to 
make terms with a Sa to F. D., care of 
Hal! Keeper, 110 Cannon street, E.C. 

| . 7 
‘THE ADVERTISER DESIRES 

a SITUATION of trust in a Merchani’s Ottce. 
Can correspond in French, Spanish, and Italian, has a 

| good knowledge of German, slight of Portuguese. 
| bookkeeping. Good references and security.—Address 
| J. P., care of Messrs C. Cross and Son, 19 Gutter lane, 
| E.C. 

BOROUGH OF SUNDERLAND. 
The Corporation is ready to RECEIVE LOANS of 

| To lis and Borough and District Rates. Application to 
be made to Jno. H. Brown, Borough Accountant, or to 

WM. SNOWBALL, Town Clerk. 
_ Corporation Offices, June 7th, 1875. 

CORPORATION 
WATER WORKS. 

| FOUR PER CENT. DEBENTURES. 

RIGHTON 

The Corporation of Brighton are about to Issue a 
further £15,000 worth of Debentures, bearing interest at 

| 4 per cent. per annum, payable halt-yearly, on the 3lst 
| of January ana the 3lst of July. The Debentures will 
, be issued for sums of £100 and upwards, and will be for 
| absoluce terms of ten years or upwards, not exceeding 
fifty years. 

ihe Debentures will be secured under the provisions 
of a special Act of Parliament, on the income of the 

| Water Works, and on the Borough Fund and Borough 
Rates of Brighton, 

| The Debentures are readily transferable at a small 
| expense, 

Offers for Debentures, stating the term of years for 
which the loan will be advanced, should be forwarded, 
addres:ed to “The Water Works Committee,” and en- 

| dorsed, “Ofer for Debentores,” to the Town Clerk, at 
| the Town Hall, Brighton, before four o'clock, on Mon- 
day, the 28th day of June. 1875. 
». Power is reserved to reject any offer. 

JAMES A. FREEMAN, Town Clerk. 
Town Hall, Brighton, 8th June, 1875. 

A Wea yy - 

IEBIG’S EXTRACT UF MEAT 
COMPANY (Limited). 

Notice is hereby given, ihat INTEREST, at the rate 
of six per cent. per annum upon the ; aid-up capital of 
the Company, amounting to 24s per share, and a Benus 
of four per cent., amounting to 16s per share, together 
£2 per share, both free of income tax, for the year 1474, 
ae ceclaied at the Tenth Ordinary General Meeting of 
the Company, held on the 3rd June, 1875. will be PAY- 
ABLE on and after the 26th July next. 

Dividend Warrants, free ef income tax, wil] be for- 
warded on the 24th July to the proprictors who are 
— on the Company's books on the 16th July, 

40. 

The Coupon No, 4 for the year 1874 of the share 
warrants to bearer will be payable, at the rate of £2, 
free of income tax, from 26th July, at the following 
places, (on the Continent at the short exchi.nge of tne 
ve a Senne viz :— 

on—at the Registered Offices of the Com No, 
43 Mark lene, ies 

Antwerp—aAt the General Depot of the Company, No. 
25 Longue rae des Claires. 

Hamburg—At. the Office of Messrs Schiiiter and 
Maack, 
Paris—At the Central of the Company for 

France, Mr Alexis Jouroy, 30 des Petites ries, 
Coupons presented in London must be left for exami- 
=— hetw: en the hours of 11 and 2, three clear days 
ore . 

The svanster Books of the Company will be closed 
from Satarday, the 17th_ef July, te Monday the 26th of 
July, 1875, beth days inclusive. 

Neijher transfers nor applications for share warrants 
to bearer wili be received at the Office while ihe books 
are closed.—By order of the Board, 

CHARLES ROTTER, 
43 Mark lane, Lon’o., &.C., 4th June, 1875. 

(Se sense “ere A 
———— 

: 

Incorporated by Royal Charter. 

Established 1825. 

HEAD OFFIO E+Epinsores. 

OAPITAL, £5,000,000. PAID UP, £1,000,000. 

RESERVE FUND, £400,000. 

LONDON OF FICE—37 Nicholas lane, Lombard street, B.C. 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 

NOTES and LETTERS of CREDIT, available in all parts of the world, are issued fot 
urposes. 

CIRCULAR 
nome and foreign travelling, also for business p 

CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 
of Securities effected. all descriptions 

At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every des- 
of Banking business connected with Scotland is also transacted. 

WILLIAM STRACHAN, 
JAMES COWAN, i Joint Agents, Lendon Office. 

FIRE AND LIFE INSURANCE. 
ONDON AND Soommen ARK ROYAL EXCHANGE 

Cuarrman—Henry As te, 
Curer Ovrice—73 and 74 King witent street, E.C. } 

[MPERIAL FIRE INSURANCE 
COMPANY. Established 1903. 

1 Old Broad street, E.C., and 16 and 17 Fai! Mall, 8.W. 
Capital, £1,600,000; Paid-up and Invested. £700,000. 

E. COZENS SMITH, General Manager. 

MAGDEBURG FIRE 
INSURANCE COMPANY. 

Magdeburger Feuerversicherungs-Geselischaft, 
Established 1844. 

IE eiciiitiiieniiiinitnnerstenseeencs 750,000 
Annual revenue, 1874 .....00000. 1,015,717 
Reserve fund, 1874............ ensece 620,454 
Reserve of premiums, 1874...... 954,374 

Ene.isn Branca Orrice. 
10 Queen Victoria street, Mansion House, London, 

Barxers—London and Westminster Bank, Lothbury. 
So.icrrons—Hillyer, Fenwick, and Stibbard. 

The Company's rates and conditions are those of the 
English Insurance Offices, and Insurances are effected 
at the Current Rates of Premium. 

All Claims settled with promptitude and liberality by 
the London 
SCHOETENSACK, RIECKEN, and CO., General 

Agents and Managers. 
T. E WIRGMAN Secretary. 

UN LIFE ASSURANCE 
SOCIETY, London. 

(Established 1810.) 

BONUS. 
The following are examples of the premiums charged 
= cash bonuses paid at the last quinquennial 

vision :— 

cet am 
Age 20.,Age 30.|Age 40. Age 56. 

Le d£s dfs dls a 
Premiums for £160.......1 1611/2 9 2)3 6 6414 2 

Cash Bonuses Paid at that division on Policies in Force. 

Age 20.|Age 30.'Age wo age 50. 

£ lies a 
3 64 12 11 
3 616 

£aad 
2i7 
210 8 
216 8 

~ £es 

Ceeccescsoveccesosees 6 7319 
6 ae 

d 
- 
‘ 
7 
‘ 

ZO FEATS »------nronrvees--voetd E 
Policies effected before Midsummer will participate 

in the cext division of profits. 
J. G. PRIESTLEY, Actuary. 

312 8416 @7 16 10 

(FENERAL ASSURANCE 
COMPANY, A.v. 1837. 

Curer Orricr—62 King William stree’, London. 

Capital, £1,000,000. 

| New Life 
| Policies Amount New Life 

Year. Issued Assured > Assets. 
During rewiums 

the Year. Thereby. | 

& £ £ 
BOGR...ccotse 503 127,730 4,200 295,870 
1865.. 672 190,965 | 6,714 313,007 

a 1,019 276,695 | 220 318,440 
1869.....0006) 778 296,995 | 10,165 | 363,001 
eo 895 $33,579 | 10,123 | 428,999 
Bee banicseed | 750 3,755 10,258 494,456 
1874... 878 310,725 10,610 | 533,101 

— 

Pre- | Bonus } Bonus 
nem miums |added to! Amount | inms added to 

ree.| Paid. | Policy. || Paid. ee : 

£ £ £ £ £ 
1,200 ro «(|| «C600 | «be |p 
2 85 150 1 | 8 
690 37 100 ke 

GEORGE SCOTT FREEMAN, Secretary. 

i EE ———— yee tee 

ee 
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ASSURANCE OFFICE, 
Royal Exchange, London, 26th May, 1875. 

The Court of Directors of the Corporation of the 
Royal Exchange Assurance de hereby give notice, that 
their Transfer Books will be shut from Thursday, the 
10th of June next, to Thursday, the ist of July follow- 
ing ; and that a General Court ot the said Corporation 
will be holden at their Office, at the Royal Exchange, 
on Wednesday, the 23rd of June, at Twelve o'clock at 
noon, to consider of a Dividend, 

ROBERT P. STEELE, Secretary. 

NEW SYSTEM OF LIFE INSURANCE. 
ny _ T ’ ‘ 

HE POSITIVE GOVERNMENT 
SECURITY LIFE ASSURANCE COMPANY 

(Limited). 
Chief Offices—34 Cannon street, London, E.C. 

Paid-up Capital, over £250,000. 
The special features of this system are :— 

Payment of premiums for {mited periods instead of for 
whole lifetime. 

Every premium secures a Po'icy for relative preportion 
of Assurance. 

Investment of whole of net premiums in Trust for 
Policyholders. 
— of all conditions as to travelling and residence 

a . 

Surrender value of Policies liberal, and fixed at time 
of issue. 

Loans at a low rate of interest on simple deposit o 
Positive Notes, 

Poeitive Policies are unconditional, and absolutely in- 
disputable. 

POLICIES FOR WHOLE LIFE, SHORT TERMS, 
ENDOWMENT, AND JOINT LIVES. 

Forms of Application for Assurance, the Rates of Pre- 
mium, and all information can be obtained on applica- 
tion to F. BARROW, Managing Director. 

INDIA OFFICE, 25th May, 1875. 
r ‘ ‘ 

B * ORDER OF THE 
SECRETARY OF STATE FOR INDIA IN 

COUNCIL, 
Two young men will be selected in November next, 

to be trained and educated for the Forest Service of 
India. 

The course of training and instruction in Forestry | 
and cognate sciences in France lasts for two years and | 
a-half previous to the departure of the students for | 
India at the end of 1878, and the Secretary of State will 
contribute, at the rate of £50 half-yearly, towards the 
expenses of the training of such candidates as are 
favourably reported on by their ins:ructors. In addi- 
tion to this, some weeks must be passed under a | 
Forester in Scotland. 

The salary will be at first £300 a year, and the salaries 
of the appointments in the three Presidencies range 
bet ween that sum and £1,900 a year. 

Applicants must be natural-born British subjects, 
above 17 and under 2] years of age, end unmarried. 

Persons intending to become candidates shou!d at 
once apply for the particulars of these appointments to 
the Assistant-Secretary, Revenue Department, India 
Ortiice, W estminster, as the testimonials and certificates 
r quired must be sent to the India Office before the 
13th of October next, 
-_ 

TATU Nay ‘ 

[UN ILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which s 
equal to the finest French brandy, may had direct 
from Belfast, in butts, h 8, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London oftices, 4 Beaufort buildings, Strand, W.C. 

’ 

, LNAHAN S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 
CREAM OF IRISH WHISKIES, 

in guality unrivalled, perfectly pure, and more who'e 
some than the finest Cognac Brandy. 

Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 

Wholesale Depdt, 20 Great Titchfield street, Osford 
street, W. 

THE NATIONAL BANK OF SCOTLAND. || 

ae 
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THE VALUE OF MONEY. 

doubt, continue to do so. All important influences combine 
| to produce this effect. The momentarily impaired state of 
| credit tends in that direction. Business is slack ; and the 
| exchanges are in our favour. The operations of the early part 
| of the year, in fact, consisted of lending English money to 
France, and this money is now coming back, The exchange 
has risen to 25.80, the highest rate recently known, and 
some amounts of bullion are expected from Paris in conse 

The exchange on Germany is also extremely high. | quence. 
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About 500,000/ is immediately due from America, and about 
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an equal sum from Australia, Bank notes may be expected to 
return from the country—partly in the usual course of things, 
and partly because the late derangement of credit has probably 
kept in some districts notes which would otherwise have been 
seat to London. In all ways, therefore, the reserve in the 
banking department of the Bank of England will soon be much 
strengthened. 

We cannot but hope that the Bank directors will see what 
is the obvious teaching of recent events, If continental events 
had changed—if Prince Bismarck had decided on war with 
France—there would have been, in all likelihood, a demand 
for gold on the Bank of England just as there was in 
1870 — only, perhaps, heavier, as there is much more foreign 
money in London now than there was then; and if 
just when between 3,000,000/ or 4,000,000/ was then 
being rapidly taken from the banking department, the 
Aberdare Company and Sanderson’s had failed, there 
would have been a great risk of a bond fide panic and of the 
suspension of Sir R, Peel’s Act. We can imagine no more 
convincing proof that the amount of reserve in the banking 
department now held by the Bank of England is insufficient, 
and cannot but hope that its influence will be effectual upon 
those with whom the decision of the amount to be kept in 
future of necessity rests. 

ee 

BANKS AND THE SINKING FUND 
BILLS. ' 

Ture have been this week two financial debates of some 
interest, and though we have fully explained before our 
views on the subject of them we must say a few words on 
each, 

The first was on the Savings Bank Bill of the Government, 
and on this the arguments of the Opposition produced a much | 
greater effect than on any plan of the Government this | 
Session. Several of the most respected Ministerial members 
voted against Government, and several others refrained from 
voting. Nothing, indeed, on such a subject can be clearer 
than the objectionable character of the Bill, and the more 
it is discussed and considered the worse it becomes, The 
evil to be cured is a large deficit in the accounts of the old 
Savings Banks, to which we pay a high interest, and the 
cure proposed is to apply to it the profit, or alleged profit, 
made on the new or Post Office Savings Banks, to which we 
pay a lower interest. It is scarcely possible to imagine a 
clearer case of “robbing Peter to pay Paul.” The Post 
Office Savings Banks are some of the best and most remark- 
able foundations of recent years; they give in a clear intelli- 
gible way the security of the Government to the lower classes ; 
they have been received with great favour by those for 
whom they were intended, and would, no doubt, in time 
supplant the old Savings Banks, where the security of the 
poor is most imperfect, if the latter were not artificially 
fostered by a higher rate of interest. So that, as a total result, 
we are paying a deficit caused by the inferior kind of insti- 
tution by a deduction from the profits of the superior kind, 
and are thus encouraging what ought to be discouraged and 
discouraging what ought to be encouraged, 

Sir Stafford Northcote says that “he cannot see why the | 
“ old Savings Banks should be abolished, as the present deficit | 
“was not caused by paying them too much interest, but by | 
‘the mistaken financial operations of former Chancellors of the 
Exchequer years ago ; he considers that we are now quite able’ 

THE SAVINGS 
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“ to pay them what we now pay.” But, then, why should we 
not pay as much to the new banks? The dilemma is patent; 
either you are paying too much to the old banks and they 
ought to be abolished, or you are paying too little to the new 
banks and they ought to be paid as much as theold. In 
neither case will there be any balance of profit made by the 
one to be set against the loss accruing on the other. 

As we before explained the calculations as to these alleged 
profits ought to be revised ; at least it ought to be considered 
whether it is safe and wise for the English Government, the 
largest bankerin England, or in the world—holding 65,673,000/ 
of deposits—to keep no cash reserve, and to be entirely de- 
pendent in case of the worst events—the events most to be 

provided against—for the realisation of its securities on the 
help of the Bank of England. On this ground alone we 
should object to any use of this supposed surplus; we think 
there ought to be a previous inquiry whether it is safely 
made. And 4 fortiori we ooject to the use of it in the main- 
tenance of institutions which have had their day, which are 
now superseded by better ones, and which would long ago have 
been subjected to the process of abolition, if the managers 

and secretaries were not possessed of much local interest and 
electioneering strength. 

These simple* arguments produced, as it was natural they 
should, great effect on the House of Commons. The matter 
was really unconnected with party, was evidently important, 
and was involved in no mystery ; and, therefore, the feeling and 
judgment of the House were decisively against the Govern- 
ment. The Bill was carried through committee by voting 
| strength, and not by argumentative power. 
| We think that it would have been well if the Opposition 
had rested satisfied with their triumph. But, unfortunately, 
they thought it expedient to renew the discussion on the 
“sinking fund” scheme of the Government, and here their argu- 
ments by no means produced the same good impression. We 
believe there is a general feeling that the proposition—taken, 
as a whcle, and not considering for a moment the finance of this 
year—is a fair and reasonable proposal. It is quite true that 

'| “sinking funds” have not been successful in former times, 
and many living politicians have made upon them assaults 

| which it is natural that. they should remember. But the 
| financial circumstances of the country—and, as we believe, 
| the financial feeling of the country—have been greatly changed 
| by the great reforms of late years. We have now abundance 
in the Treasury, where there was formerly want; we have 
now no pressure of taxation through the country, though 
formerly there was very much. In consequence, the nation is 
much less impatient of taxation than it was, and is very 

|| sensible that it ought, in times of such unusual prosperity, to 
do something to lighten the burdens of those who succeed us, 
and who may not live in such happy times. Of course, it is 
quite possible that the great financiers who now object to 
the sinking fund may return to power, and may abolish it. 
But if they do, the responsibility will be on them, and not 

| upon the nation. If rightly guided, we believe the nation 
| would maintain it. 

By far the most telling objection to the scheme of the 
sinking fund comes from the finance of the present year. 
Sir Stafford Northcote proposes to deal with a sum of 
185,0001 for that purpose, and it is extremely dubious 
whether on this Budget’s figures there is any such sum so to be 
made use of. There is a great haze about the matter. The 
Budget figures have not yet been given in the weekly return— 
of which we do not complain, for we think it just as well 
that they should not be published as fixed things till 
Parliamert has sanctioned all of them; and there are 
some supplementary estimates, though no one knows the 

SN, 

|of the Exchequer thinks the estimate of revenue too 
low, and that he relies on having more money than his 
mere figures show. And this is undoubtedly a bad mode 
of adjusting prospective finance. We ought always to be 
told in exact figures what are to be our resources, and no 
reliance should be placed on anything beyond these figures. 
But we doubt if it was worth while in the Opposition to make 
so great an effort, or to do more than enter some formal 
protest upon this point. The public care very little about 
such things. The general, and, we believe, just impression 
is, that the estimates of the Government are low, and 
that there will be not only enough to pay 185,000/ to the 
debt, but a'so a very large sum besides. This beng so, they 

amount of them. The fact plainly is that the Chancellor 
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are not too curious as to the accuracy of the Budget figures ; | 
the money is coming in, they think, really, and they are not | 
so particular as perhaps they should be as to the form of the | 
hypothesis in which it is stated beforehand. The establish. 
ment of the “ sinking fund” being overlooked, and the money 
for it this year being believed in, points of form will be 
condoned. 

> 
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COMPULEORY EDUCATION. 
Tuer debate on Wednesday on Mr Dixon’s Bill shows that the | 
opinion in favour of compulsory education has, like almost | 
every other Liberal opinion, made but little if any progress 
during the last year. When the representative for a populous 
town like Newcastle-on-Tyne takes the line taken on Wednes- 
day by Mr Hamond, in deprecating not only School Boards, 
but the application of the compulsory principle, we may be 
quite sure that there is no steady advance of popular feeling 
in favour of it, and be well satisfied if there has been no retro- 
gression. In Lord Sandon’s speech, too, we detect a tone more 
like apathy on the subject than there was last year, and on 
the whole there appears to be too much reason to fear that, 
partly perhaps owing to the expense of certain School Board 
elections, partly owing to the cases of occasional hardsbip in 
enforcing compulsion in those great towns which have 
adopted it, but most of all owing to the social and political 
languor of the period, the tone of the constituencies on this 
subject has not gained during the last year the ground we 
might have hoped. Even the Times, while verbally denying 
this conclusion, virtually admits it; and certainly the contrast 
between the tone of last year’s debate on this question 
and the tone of this year’s, is very remarkable. We can 
only suppose that the apathy is due to political causes. There 
is nothing which stimulates the intellectual ambition of the 
electors so much as political interests, and when political in- 
terests are faint, the intellectual ambition itself is likely to 
wane. This is how we account for the apparent decline in 
the earnestness with which, on Wednesday, even the repre- 
sentatives of the large towns advocated the adoption of the 
compulsory principle. The constituencies, and especially, 
perhaps, the town constituencies, are not deeply interested 
in anything that Parliament has lately been discussing. As 
the result of this failure of interest, the eagerness for their 
children’s education itself has somewhat fallen off in vigour. 

But that is no reason at all why those who see that com- 
pulsion is one of the most essential conditions of vitality and 
success in the work of education, should not urge the question 
on the attention of the country. It may be quite true that 
we ought not to compel the country to accept a measure for 
which it is not ripe, but it does not follow on that account 
that we should not help to ripen it. To speak and vote 
against a measure which you desire for the country, 
though you do not wish to pass it before the country 
desires it for itself, is the very way to damp the growth 
of the popular desire for it. We believe that the momentary 
dwindling of the interest in the question of compulsory educa- 
tion is, so far as it goes, a great evil, and we would do ali in 
our power to prevent that evil. Luckily, it is not in any- 
body’s power to make Parliament vote for that for which 
the constituencies do not wish; and especially when the 
measure jn question involves heavy rates, there will 
always be plenty of dead weight pulling against it. 
While, therefore, we have no wish to pretend that 
opinion has ripened, as we should have hoped it might have 
ripened, during the past year, we have no sympathy at 
all with those who make the slowness of the country in accept- 
ing compulsion, the excuse for throwing their own influence 
into the scale of the retrograde party. There is no fear at all of 
Parliament carrying compulsion before the country is ready 
for it. But it will be a long time before the country is ready 
for it, if those who know bow essential it is to the best 
working even of the schools we have, throw cold water on the 
movement in favour of it, simply because there are a great 
many other persons who do not know this, and who also dis- 
like education out of sheer ignorance or folly. It is a mistake 
to make the dulness or foolishness of your fellow citizens the 
excuse for supporting them in the policy which is bred of 
that dulness and foolishness. 

Mr Dixon has made a great mistake, in our opinion, in 
identifying the policy of universal compulsion with universal 
School Boards. Compulsion needs to be most soberly and 
carefully administered everywhere, and especially in new places 
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where the people are not accustomed to compulsion. Bat it 
is quite clear that one of the very worst methods we could have 
of applyirg compulsion in unwilling places is the School Board 
method. The School Board method is applicable, indeed, 
only where the population desire to control the education 
themselves, and are deeply interested in it. You cannot bave 
a worse instrument for getting the children to school than 
persons elected by a population who grumble at the expense 
of the election, and who would vote if they could, not for 
school managers, but for persons pledged to refuse to manage 
the schools. The very principle of popular election 
goes on the assumption that the electors desire the main 
object of the election, and are interested to bring it about 
in a particular way. Now there can be no doubt that 
in small rural districts the expense of a School Board election 
is very serious, and involves a rate which is very unpopular. 
In such districts the only effect of making the election 
of a School Board compulsory would be to compel a 
particularly bad choice of managers,—a choice of ma- 
nagers who, if they interfered in the management of 
the schools at all, would interfere for the worse. Be- 
sides, in districts already amply provided with school 
accommodation and school managers,a School Board is a 
mere superfluity, and the expense of electing it a waste. In 
such districts you do not want to erect a new power 
over the schoolmaster, but only to find a new force 
which will bring the children to the schoolmaster. To 
elect a School Board when you want nothing but a 
new force, is like enlarging the number of railway 
directors, when all you need is a new lot of engines. 
Mr Dixon’s proposal to identify the principle of compulsion 
with School Boards is bad for two reasons, It entails a need/ess 
drain on the rates—which is the one dangerously unpopular 
element in compulsory education ; and it puts the command 
of the educational situation at the disposal of voters who dis- 
like education, and would like to see the educational agencies 
of the district fail. 

But though we object to Mr Dixon’s proposal to identify 
educational compulsion with a method only appropriate in 
populous and more or less intelligent places, we are not 
the less satisfied that the extension of compu'sion to the rural 
districts is the one essential condition of making even the 
education we do give efficient. In the first place, compulsion 
would fill the schools, and, therefore, diminish very much the 
individual expense of educating each boy or girl in the schools 
—in other words, the educational result would be far greater 
in proportion to the cost. In the next place, all sorts of 
agencies are accessibie to a respectably filled schoo], which are 
not accessible toa poor school. Better teaching, better instru- 
ments of education, more life of all kinds follow, and cannct 
but follow, the increase in the number of pupils. Then, again, it 
is felt much less as a hardship, by the parents, to have to send 
their children to school, when they can no longer point to other 
parents who are not compelled to send their children to any 
school. Themere fact of the universality of thecompulsion dimi- 
nishes seriously the sense of grievance which the compulsion 
causes. Again, so soon as parents begin to relinquish universally 
their claim on the time of their children’s school years their 
wages will in some degree rise in proportion to the deficiency 
of labour thus caused, and in that way the mischief will rectify 
itself. But this cannot well happen while the deficiency exists 
in one parish and not in the next, while in one school district 
the children’s Jabour is still used to eke out the living of the 
family, though in the very next school district it is not thus 
available. During this intermediate period the sense of 
grievance must be exceptionally great. For it will of course 
often happen that the wages which would have been paid to the 
children who are compulsorily educated in one parisb, will now 
be paid to the children who are allowed (o go uneducated in the 
next, so that fathers in the former parish will lose their 
children’s wages witoout gaining any considerable rise in their 
own wages, whereas fathers in the latter parish will profit 

'doubly by the greater demand for their children’s labour, 
and problably by at least as much rise in the value of 
their own labour, as their competitors in the neigh- 
bouring parish experience. It is clear, therefore, that 
on every account, a compulsory law—which should appropriate 
the time of children within given ages, equally and uniformly, 
to school teaching—would diminish, instead of increas- 
ing, the burden imposed by the action of the variable 
principle of perm'ssive compulsion; and also that it would 
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much sooner reconcile the imagination of the poor to a condi- 
tion of things to which they saw no exceptions. But we can- 
not believe that at all the best mode of applying compulsion 
would be to compel universally the election of School Boards, 
where no new schools are wanted. Managers elected by a 
population reluctant and indifferent about education, would 
be bad managers. It is needful for the counties to pay police 
rates, but it does not follow at all that the counties ought to 
choose their own police, or even the persons who manage their 
own police. Mr Dixon should have proposed compulsory edu- 
cation, without proposing universal School Boards. The sooner 
the mind of the country is ripe for the former change the better. 
We are not sure how soon it may be ripe for the latter change, 
or, indeed, that it is of the greatest possible importance 
that it sbould at present even begin to ripen towards 
it. The principle of election would never give good 
jadges; and there are a great many parts of the country, 
where it will bea very long time before popular election will 
yield even good schoolmasters, At all events, there is no 
necessary connection between the principle of compulsion and 
the principle of the popular election of school trustees. 

SQ0OUTH AFRICA. 
A very remarkable tendency towards consolidation has re- 
cently become manifest in the politics of the British colonies, 
These settlements owe so much of their origin to individual 
initiation and so little to official propulsion, that their reluc- 
tance to be forced into unity of government or even of policy 
is very intelligible, But nevertueless the inevitable destiny 
of the British colonies in every quarter of the globe is summed 
up in the word “Confederation.” Whether it will be possible 
at any time to bind together all our colonies in every part of 
the world by a federal tie, and to make the mother country 
the centre and turning point of so many diverse interests, is 
more than doubtful. But that in each portion of the globe 
where English-speaking communities have grown up side by 
side and close together, it will be found impossible to carry 
on civilised government upon the scale demanded by the 
exigencies of young populations, unless some federative bond 
be applied to secure united action, can hardly be contested. 
New Zealand is one of our youngest colonies. It begun its 
colonial existence as a field for colonising experiments ; it 
included High Anglican colonies, Presbyterian colonies, agri- 
cultural colonies, and pastoral colonies; and after a trial of 
loose confederation, the tendency of opinion and the proposals 
of Government are now alike in favour of a more stringent 
bond. In Canada, though local jealousies were intensified by 
distinctions of race and creed, the unionist feeling, after a 
brief but keen political struggle, triumphed in 1867, and 
since that time Canada, which was previously ignored among 
nations, has taken a respectable and promising place. In 
Australia, the rivalry of New South Wales and Victoria has 
led to results so inconvenient that there is a growing feeling 
in favour of an Intercolonial Customs Union, which must 
lead sooner or later—and probably sooaer than is generally 
thought probable—to Confederation. But the argument 
for union is nowhere stronger than it is in South Africa. 
There, the local divisions, which we do not deny have a real 
and pressing motive force, are met by an overpowering reason 
for union, which is common to ail the European settlements 
South of the Limpopo. The native question is urgent and 
menacing. Tne South of Africa, for more than the extent of 
six geographical degrees, has been colonised by Englishmen 
and Dutchmen, and their settlements are at present dis- 
tributed under five or six separate Governments. Yet, at the 
utmost, the people of European blood who inhabit these five 
or six Provinces and States number a quarter of a million, 
and they are surrounded by a fierce aggressive population of 
Hottentots and Kaffirs, with whom we have had repeated 
wars, and who, though beaten, have never been cowed by our 
victories. The cogency of the argument for union in these 
circumstances is obvious, even if the jealousy of the Cape and 
Natal Governments, and their common dislike of the Dutch 
Free States, were not manifestly dangerous encouragement to 
the insubordination of the natives. Yet these ressoniogs 
might for a long time have awaited recognition, if Lord 
Carnarvon had not brought to the Colonial Office some 
unwonted qualities of independence and originality of mind. 
For the first time in recent years; the Colonial Office has taken 
the lead in a movement that concerns the colonies; and 
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whether the experiment succeeds or fails, Lord Oarnarvon’s 
courage commands respect. 

Toe idea of a South African Confederation must have fre- | 
quently occurred to politicians, both in the colonies and at | 
home; but the impulse of the controversy arising out of Lan- | 
galibalele’s case was needed to bring the question to a critical 
point. Lord Carnarvon’s despatch to Sir Henry Barkly, dated 
the 4th ult., calls attention to the general condition of South 
Africa, and to “the great and serious disadvantages, whether | 
“in regard of security from disorder or of material progress, | 
“under which the several colonies and States are placed 
“through the absence of any defined and consistent policy 
“governing questions of vital interest to all.” This dis- 
organised condition is due to many causes. The Cape was 
not originally settled by Englishmen—it was conquered from 
the Datch—and the original settlers have been found difficult 
to deal with. Natal and the two Dutch Republics of the 
Orange River and the Transvaal owe their origin to successive 
exoduses of the Boers, who were discontented with our rule, 
and especially with the restrictions that we placed on their 
dealings with the native population. But the quarrel which 
caused these separations has long since been worked out, 
thongh, unfortunately, it has left South Afmca a legacy of 
disunion, Nevertheless, the European States in South Africa 
remain apart. “Their isolation from each other,” says Lord 
Carnarvon, “the diversity of the interests and occupations in 
“which people actively engaged in settling and developing 
“new countries under varying conditions are necessarily 
“absorbed; and the existence, in some cases, of questions as 
“to the ownership or boundaries of territory which have not 
“proved easy of adjustment have, with other disturbing 

| “causes, retarded that approximation which is so much to be 
“desired.” If the Kaflir wars had continued to harass the 
European settlements, as they did a quarter of a century ago, 
the necessity of union would have made itself felt ; but during 
the period of colonial torpor it slumbered. The revival of the 
“native question,” as shown in Langalibalele’s case, and the 
new interest of the diamond discoveries, has brought the matter 
out of its obscurity. The English colonies and the Dutch 
States are alike impatient and afraid of isolation; and Lord 
Carnarvon accordingly suggests that a Conference should be 
held to consider “ united action,” with an immediate view to 

| the settlement of a common “native policy,” but with the ulti- 
mate hope of arranging terms of Confederation, to include, not 
only the Eastern and Western Provinces of the Cape, the new 
eolony of West Griqualand and Natal, but also the Orange 
Free State and the Transvaal Republic. 

Lori Carnarvon’s despatch to Sir H. Barkly after summing 
up the incidents of the present disunion in South Africa, goes 
on to say :—“‘ The result is, that there exists a distinct danger 

(‘hough it is not, I trust, imminent) of widely-extended dis- 
* affection, which, if circumstances lent themselves to it, it 
“might be difficult to subdue. Even in the absence of any 
“threatening combination, each Government is required, in 
“ order to maintain order among the natives within its own 
“territory, and to guard against possible attacks from those 
“ without, to expend on police and other defensive organisa- 
“tions an amount of anxious thought, as weil as of money, 
“which might be better devoted to the general advancement 
“of the community.” Other problems of policy, too, which 
might with advantage be treated on an uniform system, are at 
present dealt with according to the views of each local govern- 
ment, as for instance, “‘ the sale of arms and ammunition, the 
“ arrest and surrender of criminals, as well as various mipor | 
“ territorial questions.” The condition of the new territory ! 
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diamond “rushes,’’ requires consideration from its neighbours 
of the Cape Natal and the Orange River. Lord Carnarvon’s 
suggestion of a Conference is likely to bear very good fruit, if | 
the delegates chosen be wisely selected. The choice made by | 
the Colenial Secretary does not, in every case, command 

, approval. To the proposal to make Sir H. Barkly president | 
| of the Conference, no objection can be taken, and in spite of | 
| some expressions of discontent in the colonies, we have no | 

reason to doubt that the following selections and suggestions | 
} were also well considered. Lord Carnarvon says:—*‘ As re- | 

“name of Mr Molteno obviously suggests itself. 
| “presentative of the Western Province of the Cape, the 

His | 
| ~ position as first Mmister renders him the proper exponent of 
“the views of your Government, and I sincerely trust that he | 
“may be able to give the Conference the advantage of his 
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“ great ability and knowledge. For the Eastern Province I 
** should be disposed to think that an excellent representative 
“ will be found in Mr Patterson, of whose fitness for such a 
“duty I have been led to form a high opinion. As regands 
“ these two gentlemen, I do not wish to seem to dictate their 
“ appointment to this Conference, should, for any reason, 
“ other names be generally desired. My object is to secure 
“ the services in this most important question of public men 
“ who will traly understand and express the opinions of those 
“communities which they represent; and I mention the 
“« pames of Mr Molteno and Mr Patterson because I believe 
‘them, from ability and personal standing, to be such as I 
‘** have indicated. In the case of Natal, I can have no hesi- 
“ tation in designating Mr Shepstone, of whose high qualifica- 
“tions it would be superfluous to speak. Griqualand Weat 
“also needs a representative. On Mr Southey’s character 
“ and ability it is unnecessary that I should dwell. If his 
“ duties prevent him from serving on the Conference, or if it 
“should not be in accordance with his wish to do so, Mr 
“ Recorder Barry would appear to me to be very suitable. 
“ Failing both these gentlemen, I should prefer to consider 
“ further before nominating a representative of this Province. 
“ With regard to the representatives who may be selected on 
“ behalf of the Orange Free State and the Transvaal Republic, 
“I do not, of course, venture to indicate an opinion, I do 
“ not doubt they will be chosen not only with regard to cha- 
“ racter and ability, but also to that conciliatory temper with- 
“out which such a Conference as this which is now proposed 
“ can be of little public advantage,” 

It may be taken as certain, that Lord Carnarvon has not 
initiated this far-reaching proposal without the assent, abso- 
lute or conditional, of the Dutch Government. His frank 
assurance that if the delegates should raise the question cf 
South African Confederation, the Imperial Government 
‘would be prepared to contribute their best and most cordial 
‘assistance,’ will powerfully influence the course of events. 
The project, if ably carried out, would tend, Lord Carnarvon 
affirms, “to develope the prosperity of South Africa, to sweep 
“away many subjects of prolonged and unfruitful discussion, 
“and to knit together the scattered communities of European 
“race into a powerful and harmonious union, valuable alike 
“for the interests of themselyes and of the whole Empire.” 
We heartily agree with these aspirations, but we would wish 
the mother country had been represented by some one else 
than Mr Froude. A literary man of very remarkable imagi- 
native and descriptive powers, Mr Froude has never shown 
any judicial, or in the highest sense, political faculty what- 
ever, and he has committed himself to extreme and impracti- 
cable views on this special question of Colonial Confederation, 

THE BOARD OF TRADE RETURNS FOR MAY. 
Tue question looked forward to with most interest in last 
month’s returns of our foreign trade was the continuance or 
non-continuance of the increase in our exports, which had 
been exhibited in April for the first time for many months. 
On this head the returns now published are disappointing. 
There is not only no increase in the exports, but on the con- 
trary a large decrease, which may partly be occasioned no 
doubt by the different date of the Whitsuntide holidays this 
year and last, but can hardly be altogether due to that cause, 
while there is still on balance a decrease for the five months. 
In other respects the returns present various topics of minor 
interest, chiefly in connection with a large increase in the 
imports. 
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The following is a comparison of the total imports and || 

exports for the five months stated in our ucual form :— 
Luports. 

Five Months 
May. Ending May, 

£ £ 
BOTE cocncesanvrounpassesnssecsepnscocncesees cane 32,346,000  .cecccceveee 151,895,000 
BIT cucvcevepsqevsccvasencasveenssecconnenesenten 25,454,000  ....cccccoees 152,370,000 

; { 3,892,000) ‘ { 475,000 
Increase sresnersreawones F Taga, f Decrease 1 03% 

Exports. 
Five Months 

May. Ending May. 
£ £ 

BI in ican ecunevechtiidinincenteenntceeasapeenss I is ace 91,507,000 
aITIN “cukaadthetinnenibadhacipiinadsipinestiuiaeia 21,229,000 ......c00008 98,464,000 

. 5 3004000 ......... . 6,957,000 ee Seteee (oe, ak 71 % 

The decrease in the exports is much greater than the increase 

| 

| 
| 
| 
| 

in the previous month of April, and is, therefore, the more | 
disappointing. The decrease for the 

ers —— 

five months alao | 
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amounts to 7 per cent., principally, of course, in value, though 
not exclusively so. The increase in the imports is propor- 
tionally as great as the decrease in the exports, and on balance 
there is hardly any falling off of the imports in the five 
months. 

As regards the exports the effect of the incidence of the 
Whitsuntide holidays must of course be allowed for. The 
occurrence of the holidays exclusively in May this year, while 
last year the holiday period included a part of June, would 
make some difference in the business done, but the returns of 
the current month when published, will show how far this 
explanation applies. Whatever the explanation is, the cause 
is apparently general. The usual tables which we subjoin, 
giving details as to the quantity and value of the principal 
articles, show that reduction has taken place in almost every 
case, the few exceptions being unimportant. It is still, how- 
ever, greater in value than in quantity, this discrepancy being 
now most conspicucus in coal, and in iron and steel. In coal 
‘th is actually an increase of 11 per cent. in quantity, 
coupled with a decrease of 164 per cent. in value; and in 
| iron and steel the decrease in quantity is 11 per cent. only, 
| but the decrease in value is 26 per cent. The effect of the 
fall of prices on the returns is of course likely to become less 
and less important each month as the period is prolonged 
during which prices have been almost stationary at a com- 

| paratively low level. 
| As regards the importe, one of the most interesting features 
is the large increase in the food imports, amounting to 
| 715,000/, and mainly caused, it will be seen from the first 
table which we subjoin, by the increase of imports of wheat. 

| There is still a decrease of these imports, taking the whole of 
| the present year into account, or taking into account the whole 
period since the last harvest season ; and the explanation of 

‘the present increase, which is mainly due of course to a great 
increase in quantity, we should take to be the magnitude of 
the excess of the foreign supply, which is now pressed on the 
‘markets in anticipation of next harvest, while last year 
/in May stocks were not abundant, and high prices showed 
no great sign of giving way. 

Another important point is the increase in the imports 
‘both of cotton and wool, the raw material of our principal 
| textile manufactures. In cotton, the increase is more than 
10 per cent. for the month, making up for a decrease in 
former months, so that there is a moderate increase for the 
five months from 7,022,000 cwts to 7,052,000 cwts. In wool, 
‘the increase for the month is very great, being from 
32,036,000 lbs to 42,669,000 lbs; and there is now an in- 

‘crease also for the five months from 194,000,000 lbs to 
196,995,000 lbs. At the same time, the re-exports of cotton 

‘have diminished for the five months frcm 1,026,000 ewts to 
| 864,000 cwts, showing an increased amount taken for stock 
|or consumption at home. The re-exports of wool, however, 
though diminishing largely for the month, show an increase 
| for the five months from 58,712,000 lbs to 63,901,000 Iba, or 
| rather more than the increase of imports; while the exports 
| of home wool have also increased from 3,264,000 lbs to 
4,049,000 lbs. Unlese, therefore, there has been an increase 
: ths home supply of wool, the raw material available for 
the home woollen manufactures has slightly diminished 
during this period. 

The next point in the imports appears to us to be the large 
increase in the imports of raw sugar, which do not confirm 
the frequent complaints of the declining state of the trade. 
The increase is plainly excessive in May, and may be followed 
by a falling off; but the previous four months showed a 
moderate improvement, so that the fact of some increase caa 
hardly be thought exceptional. The statistics altogether, as 
bearing on the question of French competition, are extremely 

|interesting. The imports for the month, and five months 
P the last three years, have been as follows :— 

Five Months 
May. Ending May. 
cwts. e vts. 

il a sreteheatattiarametnel : es 
SED tarchceniets ivestodtlindinnsclnni VON7ZL ee. ccevwvers 6,791,961 

To take the five months’ period alone, as excluding minor 
causes of variation, the increase as compared with last year 
is no less than 124 per cent., and as compared with 1873 
it is no less than 41 per cent. What becomes of this immense 
increase of raw material, if sugar-réefining in tie Unitel 
Kingdom is a declining trade? It is not re-exported; it is 
not, we suppose, consumed in its raw state; and itis sub- 

j| jected, therefore, to some refining process at home, There 
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are certainly few great manufactures in this country which 
have used up so much additional raw material in the last twe 
years. The development is of the kind we should expect, 
according to all former experience, from setting a great trade 
free, but the degree of expansion is even greater than any one 
would have ventured to predict. 

At the same time the increase of the imports of refined 
sugar, the alleged result of the drawbacks given by foreign 
Governments to their refiners, does not appear to make pre- 
gress. For May this there is a decrease, viz., from: 
289,525 ewts to 252,729 cwte,.and for the five months there 
is only the most insignificant increase, viz., from 1,014,469 
ewts to 1,119,754 cwts, while there has been a largely in- 
creaeed re-export of refined sugar both for the month and for 
the five months. There has consequently been less foreign 
refined sugar put upon our own market this year to the present 
date than there was last year at the same period, and this at 

so largely increased. 
Last of all, a large part of the increase in our raw sugar 

imports is from the very districts on account of which the | 
effect of the French drawbacks in lowering the price of sugar | 
to the grower was feared. For the month and five months 
the imports from the chief sugar-producing colonies of the 
United Kingdom have been as follows :— 

Increase 
1874. 1875. in 1875. 

May. 5 cwts. cwis. 
British West Indies ......... 723080 ..... 344,948 
British India .............00++. 21,843 ...... mpgs ...... — 7,645 
TERI cinccvsntnssevecetines 50,676 ...... 60,693 

Botal ccoccesccesesessce 450,651 ...... 848,547 ...... 
Five Months 1874. 1875. 
Ending May. ewts. cwts. ewts. 

British West India 
British Indies........... 
Mauritius 

The districts in question are thus very far as yet from 
diminishing their production, in consequence of the drawbacks 
given by foreign Governments. 

Of course we are not arguing in favour of the drawbacks, 
nor do we say they have no effect. Some of the effects they 
are calculated to produce may only become visible at a more 
or less distant period, while they must always do harm as far 
as they go by partially checking the development of trade along 
the natural “lines of least resistance.” When we are urged, 
however, to the extreme and more than doubtful step of im- 
posing duties of our own to neutralise these drawbacks, it is 
satisfactory to see that as yet the trades and interests alleged 
to be suffering are not declining, or even standing still, 
but are doing an increased business. As we know from 
experience that the effect of any such protective expedient as 
the French drawbacks is most rarely in the end beneficial to 
those it appears to protect, and never does tha harm to the 
non-handicapped competitors it seems, at first sight, fitiel to 
do,—we should even be disposed to argue from these facts 
that our own unprotected industry has a sufficient compensa- 
tion for the drawbacks given to its rivals in its absolute freedom 
from restriction, and other natural advantages. There is, 
accordingly, no case for the measures lately aimed at by the 
sugar-refining interests here. Looking at the rapid growth of 

French drawbacks have been in operation, we should be in- 
clined to say that, whether the drawbacks are abolished or 
not, the trace of sugar-refining is taking a fresh start among 
us, and even a more surprising development than what has 
yet occurred is in prospect. The great reduction of price |; 
during the last few years cannot yet have had its fall 
effect. 

I.—Inrorts of Artictes of Foop into the Unirep Kinepom in 
May, 1875, compared with the Imports in May, 1874. 

May, May, 
1876. 1874 Increase. Decrease. 
£ £ £ £ 

Living animals .........--ss0ss0s 705,000 .. 424,000 . 281,000 ... ees 
Bacon ...... punsesestnasdibesesenestl 373,000 444,000 . eee ‘ 71,008 
Butter ..0...ccccosesercereeseerseeee 715,000 ... 735,000 ... re eee 20,008 
CRORE sccccveceresssesccoconcseossoe 189,000 ... 121,000 ... 68,000... die 
Wheat sescccerecsesssecee 2,135,000 oe 1,505,000 ... 540,000 ... nen 
Indian corn 912,000 ... ose wid 74,000 
DIAOR NG civecccenssvicsemeries 397,000 400,000... si ace 3,000 

Fish—Cured or salted ereee 68,000 ... 2200 ... 45,000 .. eos 
Meat—Various ......... conaotiats 79,000... 87,000 ... one - 8,000 
POCRROOS  ...000...<c0ccccccccersssc0 96. -- 110000 .. és on 14,000 
TREO: cnccsrevenncenenodensticeceotnene 156,000 217,000 .. owe eo 61,000 

966,900 .. 251,000 
Deduct ....cerve..ecsereeserees eee on 251,000 

DO cveccvscececcevensess 6,040,000 ... 5,325,000 . 715,000 

ne 
sa 

the very time when our own imports of unrefined sugar bave 

.sseeceee... 1,002,338 ...... 1,500,004 ...... 497,756 
ccocese... OB106 ....... 164,964 ...... 55,818 

cocrececeseccceesecsescs = SOD, BOD «0000 304,606 ...... 13,806 

Teetal.....cccccccocecescceseeses 1,582,284  .se.00 2,140,664 ...... 567,330 

the trade during the last year or two, long after the high 
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IL—Quvantiries of the UnpEnmENTioneD Arricies Exrorrep in 
May, 1875, compared with May, 1874. 

May, 1875. | May, 1874. 
| Amount. | % | Amount.| % 

426,000 | 437,000, ... *% 11,000 | 25 
53,000 | 63,000 a ee 10,000 | 159 
384,000 | ove | 59,000 | 133 

1,231,000 | 1,109,000 | 122,000 | 11 cet 8 aes 
63,000 | 68 a aoe 3,000 | 45 

18,255,000 | 19,2%3,000 eve | ave | 1,028,000 | 53 
233,663,000 | 281,396,000 | 2,267,000 08 we |. 

219,000 | ‘247000 "... |... | 28,000 | iis 
2,097,000 | - | oe | 208,000} 88 
1,252,000 | 1,341,000 | } 89,000 | 67 

15,083,000 | 14,951,000 | 132,000 | 0 ae se cae 
8,001,000 | 10,41 woo | we. | 2,417,000 | 233 
1,335,000 | 1,100,000 | 285,000 259) .. | ... 
95,000 126,000 -- |. | 981,000] 306 
496,000 942,000 | i}... | 446,000 | 154 

2,601,000 | 2,892,000 | . | 291,000 | 10°1 
6,885,000 | 19,970,000 | |<. | 2,936,000 | 149 
360,000 | 438,800 | |... | 78000 | 17°8 

Til.—Vatvugs of the UNDERMENTIONED ARTICLES EXPORTED in 

May, 1055, compere with Mag, 1578. _ 
} 
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| | Inerease. Decrease 
May, 1875. | May, 1874 | 

| Amount. | % | Amount.| % 

£ £ me oe oe 
201,000 | 23000; ... /|...1 42000) 173 

4 209,000 | 261,060 | ba 52,000 | 200 
soll 13,000 15,000 * 2,000 | 133 

| 853,000 | } » Res 000 | 16% 
273. 291,000 | a Dak 18,009 | 62 

ak aa a all 1,117,000 | 1,277,000 | ee 60,000 | 125 
saad 4,341,000 | 4,329,000 12,000 | 03 oe a 

ee ti rom arn veel 4n.........--e 2,325,000 | 3,147,000; ... |. 822,000 | 26°1 
: ON Sohne ahsehiniel 140,000 | 44,000 | 4000| 28 

Inte EE 17,000 21,000 | 4,000 | 190 
; | Lémen piece goods ......... 473,000 493,000 > = | 20000 41 
; Jute m na‘aciures .........; 108,000 156,000 | = oe 48,000 | 308 

<=" ne 149,000 131,000 | -:18,0°0 | 145 fe 
; i itk 21,000 | 27,000! il 6,000 | 22°2 

' Woollen yarn ............... 384,000 | 456,000 | Bas 72,000 | 15°8 
} i 400,000 | 445,000 | | on 45,000 | 101 
| Worsted stuffs ............... 772,000 | —- 938,000 | | eee | 164000 | 17°5 

H Carpets, ec. .................. 54,000 | 73,000 | 16,000 | 26°0 
/ ee | a | 

| The following are the totals of wine imported and entered 
‘ for home consumption respectively in the four months ended 
| May $1, 1874 and 1875 :— 

; i Imports. 
: —— Quantities—_, _ Vaiue———, 
FF 187 1 1874. 1875. 

i gals gals £ 
peennasoncenese 3,634,718 ... 4,152,257 .. 1,030,790 ... 1,171,698 

eucceapecece 249,151 ... 3,908,018 ... 1,895,880... 1,732,644 

/ Tetal of wine ... 7,883,849 ... 7,960,275 ... 2,966,670 ... 2,904,342 
; Enterep FoR Homk Uonsomprion. 
/ 1874. 1875. 
: ‘ gals gals 

el __ ee 1,553,833 .scsceoes 1,523,212 
| FLOM France orsssseess UWhite......... 637,115 cocccovee 639,122 
i PE FP iacannntesvnvsteniencpeeninineet RBERBT  ccvecseee 1,6 °2,064 
i : S$ Red .......00000 BIDB51L ....0000e 470,990 

From Spain ....-.-seeeves {White......... 3,477.861  cyocce.es 2,426,787 
{ CDEP CORTBTRND crecttetnncemiieinieteaense TUB ASS — ..ccccvee 720,636 

Of wine...... 7,344,825  .....000 7,402,861 

kee eee \n sosssecsecse $3,081,838 eorreeee 3,685,426 
White......... SORE csccces 3,717,435 

| The following is an account of the quantities of certain 
| principal articles of imported merchandise (subject to duties 
|of Customs) remaining in the bonded warehouses in the 
| United Kingdom on May 31, 1875, compared with the 
| quantities in warehouse on May 31, 1874 :— 

1874. 1875. 
QR OEy cocsvasesces a-seevesncsvecesocesuevied ewts 18,633 22,819 
SOUTER. ‘chasenanvanssnitneaesnnoreninanmmnenens aes |) ee 6,465,422 

enrcesrsodstoocosoccoscosstccesveceseed cwts BIT BES — ccccccoce 416,087 
soncpeveéooopenensretesospesonnes BIBDOB  ccoccores 226,369 

oughonsceunseeoscessenatnpoceoncvapencecse GOST cccccecce 41,205 
éa0 emsersitencste procf gallons %5,697,152 ......... 6,813,271 

jettbevtingnnetneceineginhemansen *12,030,036  ..s..e006 “11,221 989 
sdiatiininapehipbeamesnpeennatdergenenenuntal Ips 71,290,013 ..cccooee 71,515,578 

Tobacco—Unmai, ufactured ........0.secec000 GB.G74,715 — cocseces 87,327,724 
Manufactured aud Snuff ........ccc000-008 2.738.274 — eorerese 3,415,126 

Wine—From France ........ enccnetinned gals 1,373,872 ....... 1,944,476 
cusoceostequssensresecenénesesosanegsas 4,476,394 4.2... 4,439,352 

eucaseecotooscoeeseosececnepsceccostecesesess 8,433,707 ecccoee 7,790,765 
GIRRGT GUMMRATIOD cococeseccospusvcensesseccesns 9D5,307 — cecssceee 998,367 

Total of wine PIG SID280  cecseeses *14,581.960 
* Incleding the stock in the Excise warchouses of spir ts avd wines received under 

; bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103. 

| 
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BUSINESS NOTES. 

Tae Austrian Tartrr.—We cannot doubt that the Austrian 
Government will have no hesitation in remedying the grievance 

| of which a deputation from the Yorkshire Chamber of Com- 
; merce complained to Lord Derby last Friday. The grievance 

$ in fact one which appears to arise from the meddlesomeness 
|or caprice of some subordinate official of the Austrian 
| customs, for which it is impossible to conceive that a Govern- 
| ment like that of Austria would make itself responsible. After 
} tbe Austrian Customs Department has charged for many years a 

| 
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daty of 15 florins on a particular class of goods, and while 
there is no doubt moreover as to this being the duty stipu- 
lated in the Treaty with Austria, the Customs authorities 
at. Prague have suddenly commenced making the prohibitive 
charge of 35 florins, the equivalent change in English 
being an increase of duty from 6d to 14d per yard. The 
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particular point is that the Prague authorities assert 
that the goods in question having cotton warps in them 
cannot be “fulled”” goods but must be “ unfulled,” and are 
accordingly liable to the 35 florins duty on that class of goods 
instead of 15 florins on the fulled class, But ever since the 
Treaty the goods in question have been admitted as fulled, 
while there can be no doubt that this was the meaning of the 
Treaty. The Prague customs authorities are, consequently, 
committing the double offence of violating the Treaty, and of 
violating it without notice, and after the practice has con- 
tinued unbroken for years. As the change has been made quite 
suddenly, and at the commencement of the business season, | 
the case of the English manufacturers for prompt redress is | 
about as strong as any such case can be, and we are glad to 
see that Lord Derby has promised to give them all the | 
support he can. As we have already stated, it is impossible to | 
imagine any other cause but caprice, how prompted we cannot | 
tell, for the action of the Prague authorities, and the Govern- | 
ment at Vienna should have no difficulty in freeing itself 
from any complicity in the blunder. 

| 
| 
| 
| 
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Tur Canapian Or, Wetts Case.—This matter has again | 
been heard of in a suit by the liquidator, before the Vice- 
Chancellor, against Sir John Hay, for the sum of 1,000/, which 
had been given him by the promoters of the company to 
enable him to qualify. The former suit, it will be remem- | 
bered, was brought by a sharebolder against the directors to | 
recover the money which he had paid for his shares, on the | 
ground of fraudulent misrepresentations in the prospectus, | 
and all the facts in the present case as to the qualification of | 
some of the directors by the promoters were then disclosed. | 
The Vice-Chancellor has now agreed at once to the present 
motion of the liquidator. It was clear, he thought, that the | 
money which the promoters had received, and 1,000/ of which | 
had been banded to Sir John Hay and used by him to pay for | 
his shares, was the money of the company, and whether the 
transaction was looked at virtually as a loan of the company | 
to Sir John Hay, or the money was considered to have been 
returned by him so that the shares which stood in his name | 
had never been properly paid for, he was liable for the amount. || 
The propriety and even necessity of this decision will bardly 
be questioned. The facts in the former suit left no doubt that | 
a gross fraud had been perpe!rated by the promoters, and that | 
they were never entitled to the money which was paid them, | 
Even on the assumption therefore that the directors were | 
dupes, and fully believed the statements in the prospectus, so | 
that they are not liable to the shareholders for fraudulent | 
representations, still those of them who received money from | 
the promoters to qualify, and money which was known to | 
them to have come from the company, must expect to repay | 
the amount. Any third parties who had come into possession | 
of the company’s money, which could be earmarked in a| 
similar manner, would be liable in the same way, and 
in these facts there is of course no imputation oa the good | 
faith of those who have to repay the company. The case 
should certainly be a lesson to would-be directors in regard to 
their qualification ; there can be no doubt that the practice is 
dangerous to the directors themselves if there is any fraud 
concealed. The “unpleasantness” of finding that they are 
paid out of money which has been obtained by fraud, is 
patent, and for many men there could be no greater punish- 
ment than the discovery and exposure of the fact. We are 
sorry to add that, in our judgment, the case ought hardly to 
stop here. We have no wish to bear hardly against any man 
who has already been sorely punished in many ways, but we 
certainly think the circumstance of Sir John Hay holding an 
office of responsibi‘ity, in connection with the administration of 
public money—viz., as a Public Works Loan Commissioner, — 
to which we formerly drew attention, is one which sbould be 
noticed by the Government, and he should be called on to 
resign his office. The results of the trials have not established 
any imputation upon his good faith, but in our view they also 
prove so great a degree of business incapacity as to disqualify 
any man for such a position as that of a Commissioner for 
lending the public mouey. 
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Tue Lomparp Rartway.—So mach interest is taken in the 
position of the South Austrian and Lombardo-Venetian 
Rai)way tha’ it may be use’ul to some of our readers to state 
in a few lines the results of last year’s working. The prin- 
cipal figures are very simple, as the calculation is now freed 
from the variation caused by the guarantees on the Italian 
sections, which made it impossible to deal with the accounts 
of receipts and expenses en bloc. This can now be done, and 
the account last year stood as follows :— 

£ 
Beeeh PORTIS ccorenesvinserdnnsactrrsensepessecesese 6,116,006 
GID: . . cnicnensatonnkatoqianstbnashtes 2,888,000 

See IEE caniniarnsdncseceienmmapnainsiainntoven 3,228,000 
Deduct interest and amortisation of loans, 

loss on exchange, KC. .......ceccccsessereceeeees 3,078,000 

Amount available for ordinary dividend ...... 150,009 
This last sum is equal to a dividend of 1 per cent. on the 
ordinary shares for 1874, but as the first coupon for that year 
paid in November last, amounting to 14 per cent., not only 
absorbed the amouni, but took something from the reserve as 
well, there is, of course, nothing more to be paid on the 
second coupon due last month. For 1874, therefore, the 
Lombard Railway may be considered to have paid 1 per cent. 
only, and with this basis to start with, the main facts to be 
taken into account appear to be on the one side that there 
is now about 2,000,000/ of capital entitled to interest 
in addition to what had to be paid upon in 1874, and on 
the other that the falling off of traffic and increase of working 
expenses were probably unusual last year. The Vienna crisis 
had an extraordinary effect on the traffic, and the working 
expenses were greater, not only on account of the unusually 
severe snowstorms, as our Vienna correspondent points out, 

but also, we observe, because of such changes as the increased 
price paid for coal—about 2f per ton more in 1874 than in 
1873. As yet, however, the traffic during the present 
has increased but little, and there is naturally some hesita- 
tion about calculating on a reduction of working expenses 
which will not become visible in any accounts for another 
twelvemontb. We need hardly add, for the information of 
those interested, that there are other points of importance 
connected with this undertaking, such as the projected divi- 
sion between the Austrian and Italian sections and the 
improvement to be effected by the continued rise in the 
Italian Exchange. Apart from such general questions, how- 
ever, it is obviously useful to see what are the direct prospects 
of the undertaking in its ordinary business, and we have 
endeavoured to state the leading facts. The dividends are 
necessarily fluctuating, as the proportion of the ordinary 
capital to the business done, is very small. It is only about 
15,000,000/, although the undertaking in extent stands next 
to the London and North-Western Railway, which has 
30,000,000/ of ordinary capital. 

Contracts sy Ticker.—Our opinion last week has been 
confirmed, that the House of Lords’ decision as to the nature 
of contracts made by tickets issued by carrying companies to 
passengers, could only mean that the particular means adopted 
in the case in question to bring home the knowledge of the 
conditions upon which the company carried to the passeager 
were insufficient. The facts in that case were that the con- 
ditions were put upon the back of the ticket without anything 
being done to call the passenger's attention to them, while the 
ticket on the face of it was a complete document. We are 
not surprised, therefore, to find that in a case which has since 
come before the Court of Exchequer—that of Thompson v. the 
Royal Mail Steam Company—the Court has had no difficulty 
in deciding that a condition similar to the one complained of 

ger’s notice. In this case it had been stated on the face of 
the ticket that the company would not be responsible for loss 
of luggage in any circumstances, and the Court of Exchequer 
has held that this was an integral part of the contract. As 
we stated last week, it seems impossible to hold otherwise 
when the companies in question are unprivileged. If there is | , 
to be freedom of contract at all, a carrying company, like all 
others, is entitled to say on what terms it will do business ; 

and the only question is one of fact, as to whether it takes 
effectual means to secure the express or implied assent of the 
other party to the contract. As we also observed last week, 
the real difficulty in such a question arises in the case of 

t privileged companies like railways, who ought not to have 
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complete liberty in laying down what conditions they please— 
who must be bound in some way to reasonable conditions— 
and whose “ tickets” ought not to be binding like those of a 
private carrier. 

Tue Progress or THE Revenve.—We called attention last 
week to the great progress of the revenue during the first two 
months of the financial year, but if we had only waited a week 
the evidence of progress would have been a good deal stronger. 
This is especially the case as regards the Excise revenue :— 

£ 
The receipt this year from Excise, to date, now is 5,174,000 
Laat your 16 WRG . cocecevstsnseneess :vasemnneanieniabiel 4,504,000 

TRAE so sniniinciki<nicinndiinin dena coneaieatad 670,000 
—being equal to the entire increase for the whole year on 
Customs, Excise, and Stamps which the Chancellor of the 
Exchequer estimated in his Budget, and exceeding by 265,000/ 
the increase estimated for Excise alone for the year. The 
beginning of the financial year could not be more promising, 
and we trust the promise will be made good, and the Chan 
cellor of the Exchequer have his reward for moderate estimates, 
The Board of Trade Returns for Jast month also confirm our 
inference from the equality of the Customs’ Revenue with that 
of last year for the same period, viz., that this equality, owing 
to the existence of the sugar duty during a portion of the 
period of last year with which a comparison is made, implies 
a real increase. The returns in fact prove a considerable 
increase of the amounts taken for consumption of the few 
— of import liable to Customs’ Duty. The increase is as 
ollows :— 

Increase in 
May, 1875. May, 1874. May, 1875. 

MITE « nnscsonncccsens gals $26,000... 764,000 3, 
Ti Bicubinecescdloghiit lbs 11,833,000 ... 11,780,000 102,000 
ROMNOOD sc siccicaudocne lbs 3,876,000 3,605,000 271,000 
PTE chcussecvetnasined gals 1,570,000 1,498,000... 77,000 
Ee ewts 23,000 26,000 ... (—). 3,000 

Only coffee, which is the least important article, shows a de- 
crease, and we should be inclined to estimate, making a rough 
calculation of the rates of duty, that the real improvement in 
the Customs’ revenue during the month of May only, is clcese 
upon 100,000/. The returns for April showed a similar in- 
crease for all articles except tea, where there was, perhaps, 
rather a large decrease. Considerable progress has thus been 
made in the two months in making good the increment esti- 
mated for the whole year on Customs, which was 211,000/, 
while in Excise alone, as we have seen, there is already an 
excess of a quarter of a million above the Budget estimate for 
the year. 
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THE PUBLIC REVENUE AND EXPENDITURE, 
The following are the Receipta on account of HKevenue 

during the week ending June 5, as compared with the 
corresponding period of last year :— 

Receipts of Corresponding 
Week Ending Period of 

June 5. 1874. 
£ £ 

icici vicsennisccivcecanl 404,000 ...... 403,000 
UE a cic ccighcnaubimeabeps 1,022,000 ,...... 840,000 | 
Stamps .......-cccoce eel 240,000  ..... 261,000 
Land Tax and House Duty 50,000 ...... 40,000 | 
RNG TE occa ts TTGUG *scscce 110,000 
Peed QM GRE iscisvccescisacine 70,000 ....0. nil. 
DoleTOPOs “sic csasesiocevcctx = icant nil. 
Grows MOOG a. sicdictintin nil. pil. 
Miscellaneous... ..scessesee 100,380 ...026 44,269 

SOME: nccccisuineonneass 1,963,380 ...... 1,698,269 

The total receipts of the previous week were 1,203,6492. 
The Exchequer issues of the week on account of expen- 

diture were 841,527/, viz. :-— 
£ 

Entewast of Geb... ccscosesesccescoseccssoossoossisncess nil. 
Other charges on Consolidated fund .............+- bil. 
Supply services (including Telegrap services) 841,527 

841,527 

During the week the cash balances have increased as 
llows :— 

Bank of Bank of 
England. Ireland. Total. 

£ £ £ 
Balances on May 29......... 8,677,745 ... 906,123 4,583,868 

—_ June 5 eet eeeeee 4,509,037 or 999,723 ose 5,508,760 

TSF ORES sees cesenscscvoses 831,292 93,600 ... 924,892 
Decrease See ee eee eeeeeee ee eee oe ere 

ee 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, June 10. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :— 

Destos. 
June 10, 1875. June 3, 1875. Jane 11, 1874 

t ce € 

Capital of the DANK... 182/500,000 0 ... 182,600,000 0 ... 182,500,000 0 
Profits in addition to capital 

éArt.8, Law of June9,'57) 8,002,209 89 ... 8,002,299 89 ... 7,955,963 68 
Reserve of the bank and its 

Bi ncesprenssonnsnbncenet -- 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property. 4,000,000 0 ... 4,000,000 0 .. 4,000,000 0 
Special reserve ......00ceecereee 24,964,209 97 ... 24,364,209 97 ... 24,364,200 9 
Hotes in circulation............ 2,373,795,555 0 ... 2,402,587,005 0 ... 2)476,288,300 0 
Bank notes to order, receipts 

payable at sight..........00... G,318,586 62... 9,463,120 65 .. 7,744,717 0 
Treasiiry account current 

WTOUILOT ..orcaccovecsceesesesses 174,231,534 65 ... 161,908,021 04 ... 16 40 6 
‘Current accounts, Paris...... 339,871,519 50 ... 333,173,941 22 ... 212,473,860 61 

Do branch banks ........- 30,761,069 0 ... 35,707,039 0 .. 26,714,934 
Pivodends payable ......-.0.. 1,605,208 0 ... 1,620,733 0 «+ 1,334,026 © 

ts on securities trans- 
ferred or deposited ......... 3,161,319 51 ... 3,809,316 72. ... 2,332,195 14 

Discounts and sundry inte- 
TOBES....ccccccssesccsccseceesesees 16,838,007 OL ... 16,421,222 23 ... 29,484,916 938 

Bediscounted the last six 
BROMENS. ..c.ccccococccsscccseces 3,621,192 63 ... 8.521,151 63 ... 6.136.704 92 

BPs not disposable ............ 1,684,657 79 ... 2,046,218 21 ... 4,595,957 93 
Reserve for eventual losses 

on prolonged bills ......... 6.552.399 65 ... 6,552,399 65 ... 6,626,299 65 
B Bamds ies .....0000.ceccerceseneeyses 7,605,770 65 ... 10,976.57 10 ... 9,379,617 22 

Potal acccoreresscccrccceosees 3,209,809,039 91 ... 3.228,814,226 35 ... 3,186,609,693 20 

CREDITOR, 
@ash in band and in branch f c f c f c 

; BARKER .corracccscscercsnseeccses 1,571,767.878 98... 1,574,546,900 18... 1,153.961.642 41 
; Commercial bills over-due... 113,825 33 a 234,253 70 ... 909,233 75 
; Gesu rcial bills discounted, 
: DOL Vet AUE.........c.ccrcccesee 269,835,145 84 ... 266,470,235 93 ... 338,051,776 91 

Bonds of the City of Paris... sie sa ve 90,341,082 50 
/ Treasury bouds,......ccsesrenes 766,912,500 0 . 766,912,500 0 ... 867,162,600 0 

@ommercial bills, branen 
DAMES, ....cccccceccceces scencece 216,752,328 O ... 236,280,552 0 ... 393,131,927 0 

; Advances on deposits ot 
= Bullion 1... s. saeapiintetenie 10,945.300 0 ... 11,278400 0 . 8,262,800 0 

: De im branch banks...... 8.876000 0 11,093,900 0 .. 2,138,100 0 
Do in French puble 

hs BECUTITICS.........ceccereee 26,729.000 0 . 26.288,300 0 . 27,410,300 0 
: Do by oranch banks...... 15,168,300 0 . 17,652,500 0 . 15,422,150 @ 
- Do on railway shares 
3 and cebentures......... 15.932.500 0 ... 15,989,700 0 . 48,969,700 © 
ke Do by branch banks.,..... 13,246,900 0. 13,664,100 0 . 14814,650 0 
5 ve on Crédit Foncer 
t BORED, arescowerenetaqroces 1.307.900 9 ..  1287,000 0 .. 1,296,600 0 
A ' Do breaches — ..cccescseees 527,6w 0 «.. 554,200 0 ae 455,200 0 
¥ i Do to the State (Con- 

& , veution. June 10,1867) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
. } Gevernment stock reserve... 12.980,750 14 ... 12,080,750 14 ... 12,980,760 14 

t , | Do disposaube...recervsrees 67,350,613 82 ... 67,350,613 82 ... 67,307,402 42 
| } Rentes lwwobilisées (Law 

, | Of June 9, 1857) serccsceree 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
| / , Borel and furniture of the 

2 bask and landed pro- 
1 perry branches .....cccccsrees 7.576056 0 7,668,369 0 .., 6,921,580 0 
| Bxpenses of management... 3,402,413 12 3,374,975 74... 3,407,744 56 
Employ of the Special 

WRRPAUD « ccynoncenvcesacnepeseeee 24,361,209 97 ... 24364,2009 97 ... 24,364,209 97 
BaMAri[|s ..cccccccceesesccvesscovees 13,019,924 7i . 10,823,265 87 ... 9,852,:63 54 

Tete  cecccsrsncsccnenpwsqnece 3,209,809,039 91 ... 3,228,814,226 35 ... 3,186,609,693 20 

The above return, compared with that of the preeeding week 
exhibits the following changes :— | 

LycRrEasz. francs. 
GET GBROTED x cnoninciianenvencetesaccoscesevese 12,323,513 
Private deposits ..........00-.-ss0re sesssersscneees 1,571,558 

! DECREASE. frances. 
SEU - wiesundubipabtinapqnscvactcotnasadinamnness 28,791,480 

? TID isncuneskenncocutateheambmeonsesesesinnnnnéinaiunves 2,779,022 
SII c senthicuntenineamrsctnietes savenianaiiiianes 6,172,320 

} The discounts in Paris. show a small increase, but in the 
| branches there is a diminution of 94 millions. The cash has 
| also decreased by nearly three millions, and at the same time 
| the advances on bullion have become reduced by a million- 
| and-a-half. This check to the accumulation of specie is the 
| effect of the rise in the exchange on London, which yesterday 

reached 25f 28c. 
The value of paper on Italy has again improved, the short 

now losing only i and the long 5g. The rate for bills on 
Germany is 120}} to 121,%. Discount in the open market is 
easy at 3 per cent. for Paris past 

The principal movements in French Rente during the week 
have been in the Three per Cents., which have been evidently 
worked to ensure the success of the conversion, declarations 
| having to be made from Saturday to Monday next. As 
holders have an interest in accepting the terms, or selling 
their bonds for conversion by others, the Treasury will pro- 
bably have little of the 14 millions of Three per Cents. left on 
its hands to dispose of afterwards. The bonds of the Morgan 
loan had yesterday gained 10f since last Thursday, but some 
large realisations have taken place to-day, and 5f of the rise 
was lost, while the Three per Cents. for the same reason went 
back from 65f35e to 65£5c¢ for the aecount, the price for 
‘money also falling 40 centimes, at 64£ 95c. The profit on 
baying bonds for conversion and selling Three per Cent. 
Rente has averaged 2 to 4f per bond, less the brokerage. 
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The Fives had followed the rise of the Threes, but at a 
distance, reaching 103f 80c pine but have to-day receded 
to 103£ 50c, the gain being 10 centimes only in the week. 

A reaction has taken place in both Italian and Spanish 
stocks ; the former, after reaching 73f 60c at the end of last 
week, have gone back to 72f 75c. The fall inSp has been 
more serious. A rumour of a probable Repub revolution 
was current onthe Bourse on Tuesday afternoon, and the Exte- 
rior went down to 19} and yesterday to184. A note from the 
Spanish Embassy, csamedtaing the report, has been sent 
round to the papers, and led to-day to a partial recovery, 
Turkish stocks were the object of some cash {purchases on a 
statement that the July coupons would be paid regularly, and 
the Fives rose to 44f 45c; but holders lost no time in taki 
advantage of the better price to sell, and 40 centimes has been 
since lost. Little is doing in banking companies shares. 
Credit Foncier have been weaker, and the postponement of 
the meeting of the Franco-Hollandaise Company, which was 
to have taken place on the 7th, has had a bad effect, and the 
shares have dropped 12f 50c to 322f 50c. Credit Mobilier 
have also lost 18f 75¢ at 217f 50c. 

The receipts of the six great railway companies, although 
before excellent since the commencement of the year, are this 
week the best yet issued, the increase com with the same 
week of 1874 amounting to 2,413,000f. The shares of all the 
companies have improved more or less, the Northern Orleans, 
Southern and Paris to Mediterranean each gaining from 16f 
to 18f. Lombards, after losing 50f last week, have been more 
steady. Suez Canal shares are firm, at last week’s price. 
Messageries are at 580 ex coupon of 20f. Subjoined are to- 
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day’s prices for the account :— 
June 3. June 10. * 

f c¢ : s 
PEIOOINT Us. cnnmnniginaendl omeensinaentl OA: D> edie 65 5 

i ail ROB: AB . ccncas 108 50 
Morgan Loan (cash)...........+++ 517 50 ..s00 522 50 
SII nosh os scentcanbeeneneciguhndade CIEE genet, 72 75 

RT RUIN ecnceonsnscscstensene ee ta cea 44 5 
De PEG i vc cncikcccedesensnes es 283 0 

EN Gn ccotebodibe’ctenchenes a 104 
Spanish Exterior .............00+++ 205 carers 193 
United States 6 per cent......... Se onence 103 
PewUviad .....0..-cccccoccoccccceees 684 0... 69 874 

IIIA tk. cote wiehenteneube _ awe 20 0 
Bank of France (cash)..........++ BE + Oy cccten 3950 0O 
Vomptoir d’Escompte ........-... 585 0 587 50 
SRT IED Ss concancevesnesece gk 910 O 
SIND con on ck cdssnonceece O50 BP ccivss 217. 50 
Sociéte Générale ..............000. BOB ASB  cccce 566 25 
Banque de Paris et des P. B....... ie 6 ow 1160 0O 
Parisian Gas ...... sai evade siusulae 912 50 score 945 0 
Northern Railway.................. 1185 0 ...... 1202 50 
TINE tn cctdnbabshebotnniaumneiianens oo Ove 587 50 
CRISIS ccanncrdcsecs phtabdcinednees SBE BB: cccove 950 O 

aia i ical A cen 548 75 
Paris-Mediterranean ............ 916 25. ...... 935 0 
I ican ennai “asi =, ES 715 «=O 
South Austrian Lombard. ...... a oe 236 25 
ete IIIS ckicccndétheconbesavivess BOP BD: -iccece 666 25 

The price of 124f, fixed by the Minister of Finance to be 
paid for the conversion of bonds of the Morgan loan into 
Three per Cent Rente,is rather less than what wasexpected, the 
weakness of the Bourse at the close of last month having 
ey caused the Treasury to reduce its pretensions a 
ittle. The value of the Three per Cents. having improved 
since that rate was fixed, the profit tu be made c the con- 
version has expanded, and will assure the success of the opera- 
tion. Under a brisk current of demand, the market price of 
the bonds rose yesterday to 527f 50c, but the advance in the 
Three per Cents. has kept pace with them. The bonds 
being now worth 527f 5Uc, and the difference of 124f 
being added, the cost of 30 francs of Three per Cent. 
Rente is 651f 50c, or 65f 15c per unity, while to-day’s price 
of that stock is 75f 35c, leaving a profit of 6f on the present 
purchase of the bonds. To holders of the bonds, 
who on the Ist October, would have to receive only 500f of 
capital and 15f for the half-year’s interest, there is a present 
gain of 12f 50c in selling their titles at once instead of waiting 
to be reimbursed, in addition to the four months interest on 
the capital. From the fresh advance in the rate of exchange 
for sight on London, it may be supposed that a great number 
of the bonds are being sent to France for sale. The quantity 
of Three per Cent. Rente taken from the Caisse des Depdts et 
Consignantions for the operation being 14,541,780f, and the 
difference paid for each 30f of Rente being 124f, the Treasury 
will procure a sum of 60,106,024f by the conversion. The 
annuities to be delivered to the Caisse des Depdéts in exchange 
for its Three per Cent. Rente will be in bonds of 500f eac 
negotiable, and bearing 20f annual interest, so that they may 
be converted into money in case of urgent necessity. 

The Messageries Nationales Company have held their annual 
meeting, in which a report of the oprrations in 1874 was read. 
The receipts for the year amounted to 51,641,222f, and the 
expenses, including the redemption of material and assurance, 
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to 46,128,773f, to which sum has to be added 1,084,776f for | 
interest on debentures, leaving a net balance of 4.427,673f, 
of which 4,200,000f, is absorbed by the dividend of 35f per 
share, 221,383f is added to the reserve, and 6,289f is carried 
over to this year. The gross profits of 5,512,000f are a diwinu- 
tion of 500,000f on 1873. The traffic increased by about 5 
per cent., but in consequence of the low rates for freight the 
augmentation of receipts was only 0°68 per cent., with an in- 
crease of 1} per cent. in the number of leagues travelled. 
The cost of fuel entailed an additional outlay of 600,0000f, 
but on the other hand the account for amortization and 
assurance was reduced by 230,000f. A chapter in the report 
is devoted to a refutation of some of the allegations made in 
M. Guichard’s Bill, now before the Assembly, to give notice to 
terminate the contract with the Messageries for the mail 
services to the East. Should the State exercise that right it 
would be bound¢o purchase of the Company, at a valuation, 
all the vessels employed in the service in india and China, 
with the fuel, stores, and establishments beyond the Cape of 
Good Hope. It is estimated that this would require an oatlay 
of 60 millions of francs. 

The Paris British Chamber of Commerce has commenced 
an agitation for two reforms in the communications between 
England and France, which will be greatly appreciated if they 
can be realised. The first is relative to the day mail from 
London, which reaches here so late that letters are delivered 
after business hours—that is to say, by the last delivery, and 
often only on the following morning, almost at the same time 
as those of the mail which leaves London twelve hours later. 
It is calculated that if despatched from London an hour 
earlier, and if the delay at Calais and on the French line 
could be shortened so as to gain a second hour, letters could 
be delivered here before five o’clock, so that answers might be 
returned from Paris by the night mail of the same evening. 
As the time of departure from London depends on the English 
Postmaster-General, the Paris Chamber has invited the asso- 
ciated Chambers in England tojoin their efforts. The next re- 
formis a reduction in the rates for telegraphic messages, which 
are unnecessarily high. The charge for twenty words is 
4 francs (3s 2d) to London, or 6 franes (48 9d) to the pro- 
vinces in England. The reason for the difference is not easy 
to discover, as the rate in England is uniform, being the same 
for a message from Dover to London, or to the north of 
England, Scotland, or elsewhere. The rate throughout 
France is lf 20c, or a fraction under a shilling, and the 
English rate a shilling also, leaving 1s 2d for the submarine 
transit on a message to London; but for a message to the 
rovinces the addition to the prices of the simple messages in 
ngland and in France is 2s 94. It would be interesting to 

know whether the Prenchygr the English office is responsibie 
for this anomaly ? : 

The Second Chamber of the States General, in Holland, has 
ratified the Bill for a temporary modification of the monetary 
system as proposed by the Government. 

The followimg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 
Corron.—The Synaicate of brokers in revising the price current at 

the end of last week reduced the United States low middling and good 
ordinary lf, leaving the otier sorts unchanged. The present rates are: 
United States low middling, 95f; good ordinary, 90f; Georgia, 94f and 
90f; Pernambuco fair, 97f; Sorocaba, 93f; Oomrawuttee good fair, 
66f ; Tinnevelly, 69f; Bemgal, 54f. Sales last week, 3,849 bales ; im- 
reagan, 4,835. Stock, 151,050, of which 84,600 from the United 

States, against 163,800 and 122,910 in same week last year. 
Corres (in bond).— Hayti, 105f; Gonaives, 108f to 110f; Guatimala, 

107f and 133f; La Guayra, 111f; Rio, 98f. Importations last week, 
27,305 bags; sales, 2,058 bags and 25 tons Manila. Stock, 194,885 
bags.and 241 tierces, against 217,471 bags at same date last year. 
Hipes.—New York salted ox, 50f; Monte Video, 90f; Rio Grande 

salted cow, 67{; Valparaiso dry, 92f; Bahia, 92f. ‘ 
Woot. - Buenos Ayres unwashed, 192f 50c to 217f 50c; Monte 

Video, 250f to 260f; Chili, 235f per 100 kilos. 
Tatiow.—La Plata ox, 49f Tic ; sheep, 47f 50c. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDEST. ) 

Vienna, June 8. 
The reform of the Constitution and of the legislation carried 

on in Germany within the last four years, and which bears an 
essentially centralising character, may be regarded as a 
lasting institution, because it is everywhere accompanied by 
the introduction of the system of self-government. Prussia 
has done most in this direction. There self-government is to 
be introduced into the entire administration. Self-govern- 
ment had been introduced into the communes of both cities 
and country districts long before the existence of a Prussian 
State’s Constitution. District rule was introduced into 
Prussia two years ago, after a Parliamentary battle of nigh 
twenty years, in which the Press took a lively part.. At 
present the last question of a Provincial Rule has been settled 

in the Prussian Landtag, after an excited discussion between 
the Prussian House of Lords. and House of Commons, whieh 
ended in a compromise between the two. This new rule puts 
the _— on as free a footing of self-government as exists 
in England. Just as the districts manage all business 
common toa number of parishes, so the Provincial Authorities 
lead the affairs common to several districts. The affairs 
under the management of the provinces are mostly the contral 
over the roads of communication, as, for instance, rail- 
ways, navigation on rivers, &., the regulations for 
which are all made by the Provincial Authorities. Besides, 
they have the management of any new roads of com- 
munication to be undertaken by the districts under them, 
or only to be partivipated in. Then they have the right of 
instituting, managing, administrating establishments for the 
poor, for vagabonds, for the sick, for idiots, for lunatics, for 
the blind—institutions for midwives—savings banks and 
friendly societies, schools, &c., &c. The principal elements 
of Provincial rule are the following :—All the rate-payers of a 
rovince elect a “ Provinzial Landtag” (Provincial Assembly}, 
or which there will be an average of two deputies per distriet. 
These deputies will be elected for three years, after which 
period one-half of them resign their mandate. Any protes~ 
tation against the resolutions of this Landtag, may be sent 
within ten days from its taking place to the address of 
the High Court of Administration. The elections will be} 
ordered by the President of the Province (the executive 
organ of Government). The executive organ of the “ Pro- 
“vinzial Landtag” is the Provincial Committee, presided 
by the “ Landeshauptmann” (the director of the province). |) 
This provincial committee will consist of seven members, of 
which five are elected citizens, and two Government officials. 

This is the result of the above-mentioned compromise—the }/ 
reasons for the discussion having been the tendency of the 
House of Lords to allow the country districts greater influence, 
whilst the House of Commons was disposed to grant greater 
advantage to the towns. 

The subscription for the shares of the Bank of the Empire did | 
not have the result we.see in France in such operations, but stili 
the double of theamount announced has been subscribed in Berlin, 
and more than the whole of it in Munich, Frankfort, and 
Stuttgart, so that we may value the subscriptions at about 
four times the amount intended. 

In Wurtemberg the Government has prescribed the ex~ |) 
change of all the money in old currency against the new coins 
—to begin on the 7th of June. 

The returns of the Imperial Chancellor's office on duty, 
rates, and other sources of income, from the Ist January 
to the end of April, 1875, give a minus of some importance, 
viz., nearly two and a half millions of marks. 

The real income amounts to :—Duty on imports, 38,212,761 
marks; or 5,148,522 marks more than it amounted 
to during the same period last year. Duty on beet-root sugar: 
10,120,343 marks, or 288,349 marks less than last year. Duty 
on salt: 9,937,527 marks, or 242,181 marks less. Duty on 
tobacco: 1,261,437 marks, or 288,349 marks less. Duty on 
brandy : 18,515,976 marks, or 2,329,206 marks more than last 
year. Duty on the transit of brandy: 37,632 marks, or 4,662 
marks less. Duty on brewing: 7,010,331 marks, or 108,018 
marks more. Duty on the transit of beer: 298,264 marks, or 
1,324 marks more. Stamps on bills of exchange: 2,425,884 
marks, or 5,841 marks more. Post: 33,171,944 marks, or 
1,967,167 marks more. Telegraphs: 3,335,278 marks, or 
28,053 marks less. State’s railways: 9,406,257 marks, or 
1,219,588 marks more than last year. 

The minus of income tius amounted to 13,372,125 marks; 
the plus to but 10,779,606 marks. 

The results of the general meeting of the “ Siidbaln ” (Lom- 
bard Railway) have caused great excitement on ’Change here, 
on account of the resolve taken by it not to pay the coupom 
due last May. The coupon due in November was psid with 7§ 
francs per share. For this purpose, however, the reserve 
fund bad been touched, so that it has at present melted 
down to five millions of francs. The ~ now revenues for bast 
year amount but to 153 millions of francs, of which 808 
millions for the Austrian part, and 72°2 millions for the 
Italian part. There has been a minus of 11 millions of 
francs against the income of last year for the Austrian part. 

The disagreeable fact is not to be denied that the net revennes 
are now by 100,000 francs less than is required to pay the 
interest of the railway’s loans. There is, however, no cause 
for fear on the part of shareholders—firstly, because the 

arantee of the State is safe; and, secondly, because the fact 
is due to extraordi circumstances, such as the universal 
decrease of communication after the crisis, which, however, 
already begins to cease, and will certainly give better results 
next year. Then the railway was obli to make greater 
expenditures on account of the s which have net 
been so great within the last ten years,-as wellas for repair 
necessary after the inundations, which spoiled the railroads. 

The returns of the Austrian and Hungarian railways 
the first quarter of the present yu vive a minus of persoms 
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conveyed, amounting to 11°67 per cent., whilst the conveyance 

*| of s amounts to 13 per cent. more than last year. 
e income of the railways amounted to— 

For Passengers. For Goods. 
Gulden. Gulden. 

BO TTE: vrcecscsccesvosccs 13,108,048 ......... 89,860,251 
BE DBED icesiovivsoscevess 12,096,040 _......... 40,929,508 

The Hungarian Cabinet has demanded of the Austrian Govern- 
ment the commencement of the negvtiations on the reform of 
commercial treaties. 
On the Lower Danube navigation has been re-opened as far 

as Galatz. The communication of post steamers between 
Triest and Bombay,through the Canal of Suez, is rapidly 
increasing. Thus on the 4th May, the steamer Memfi arrived 
at Triest after twenty-seven days’ passage, with fifteen pas- 
sengers and 1,540 tons on board. Amongst other articles the 
freight consisted of 6,822 bales of cotton, 1,102 sacks of coffee, 
108 sacks of pepper, 100 cases of mother-o’-pearl, &c. 

The social-democratic societies, whose fusion we have re- 
rted, have published a communist programme, which is 
ing severely criticised by the German and Austrian 

press. 
The German “ Reichs-anzeiger” is at present publishing 

the text of the International Post Treaty. 
The German Society for Saving the Shipwrecked makes 

known to the public its yearly returns. From these we see 
that the society finds general support, and is prospering. Its 
seat is in Brcnsen, where its committee assembled, and resolved 
thai the seven saving-stations at present instituted are to be 
completed, and that four more are to be added. The com- 
mittee pronounced itself on the “safety belt” at present in 
use, and does not consider it, in its actual shape, a sufficient 
safeguard, whilst it strongly recommends a universal intro- 
duction of the “safety cord,” and obligatory instruction of 
swimming with the navy, so that it is to be hoped that in 
future every German sailor will learn how to swim. 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 
$$$ 

Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
An Accovn1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 9th day of June, 1875, 
ISSUE DEPARTMENT. 

Notes issued........... £37,060,230 } Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 22,060,230 

| Silver bullion ......... ase 

37,060.230 37,060,230 
| BANKING DEPARTMENT. 
Propriotors’ capital... £:4,553,000 | Governmentsecurities £13,716,691 
NT cnpeasensesmunbenqest 8,093,711 | Other securities ...... 20,098,574 
Public deposits, in- FORO. ncrcocccccosessosese 10,190,225 
| eluding Exchequer, Gold and silver coin... 870,667 
| Savings Banks, 
| Commissioners of 
| National Debt, and 

dividend accounts... 6,808,138 | 
| Other deposits ......... 20,073,649 
| Seven-day and other 

UID savednsnesebaessen 347,659 

44,876,157 | 44,876,157 
Dated June 10, 1875. F. MAY, Chief Cashier. 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
LITES. z ASSETS. £ 

Circulation (including Securities .............. 84,262,265 
bank post bills) ... 27,217,664 | Coin and bullion ...... 22,930,897 

Public deposits ...... 6,808,138 
Private deposits ...... 20,073,649 

54,099,451 : 57,193,162 
The balance of Assets above Liabilities being 3,093,711/, as stated im 

the above 2::ount under the head Rest. 
FRIDAY NIGHT. 

The preceding accor nts compared with those of last week 
exhibit— 

ed 

THE ECONOMIST. 

a 2 eer ELD, LLL LEO LLL LL LIAL LLL LEE TILL LL 

Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) die qubuebere 537,830 
Public deposits  ...........,...s0sseseeeseeeee TEL ESB ...cec0ce ove NOR ANN vse: scncticssestscdcceincdones.ee sails Sealed 1,551,891 
Government securities ..............06 ose ABD DIE wcocccce ° ove Other securities ..........cscccssscsssoveoeses ii sa ahead 1,878,235 | lahat ane. TOI seseccets a 
Silltietintartenscnnipessininnesivicsie cus Suinpeens eee 
BOD ccecccswecerccs esecntinbadineedbantons i;  & dentsenne oe 

[June 12, 1875. 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
June 9, June 2, June 10, 
1875. 1875. 1874. 

Thursday.......... +» £15,404,000_...... £13,651,006_...... £17,141,000 
UBB scvceseccscesee 19,358,000 .....- 13,138,000 ...... 18,098,000 
Saturday ..........+ 16,569,000 ....., 14,719,000 ...... 18,470,000 
Monday ............ 13,509,000 38,530,000... 13,080,060 
Tuesday ........0008 14,235,000 ...... 18,436,000 ...... 17,523,000 
Wednesday ......... 13,875,000... 15,572,000 ...... 13,920,000 

Total ......... 92,950,000 ...... 114,046,000 ...... 98,230,000 
JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, Jane 10, 1875. 
The following shows the amount of the Circulation, Bullion 

in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
9th June, 1875 :— 

“tion,” | Coln and | aeenenE | | Rate of 
Date, jeustading Bullion. Deposits. in Banking! Reserve. ‘Discount 

i Departrant | Bills. 

Po. oa | £ | £ £ £ | % 
Me. 8 conn 26,057,595) 20,836,621 24,354,737, 33,187,358 9,779,026 3k 

BO sqsnreresses | 25,350,955) 20,903,273 26.710,457) 34,752,485 10.552,318,  — 
17 scsssesssees| 25,543,080, 21,131,104 25,991,634 33,933,399 10,588,068 — 
24 . «| 25,925,590] 21,243,189, 26,499,608 $4,754,302 10,322,500, — 
OD cieinene | 28,661,755, 21,165,924, 27,531,643 36,543,236 9,524,169 — 

Apr. 7 sessesvee..| 27,160,620) 20,858,067) 24,035,200, 33,351,857, 8,697,447 — 
OD ebntianiees | 27,126,220, 20,907,205, 22,649,220 31874807 9,900,985 — 
BL sevsesseeree| 26,928,465) 21,069,300 22,604,483, 31,477,024 6,130,835) — 
GB ccrmene 26,842,530 21,023,290) 23,198,982| 31,983,493| 9,180,760 — 

May 5 serseseen| 27-250,815, 20,969,378) 22,917,489) $2,510,775) 8,308,533) — 
12 seccseseeses, 27,341,200 21,145,316) 23,552,709, 32,779,168 8,804,116)  — 
19 seessccee-s+| 27,083,015, 21,242,113) 22,472,213| 31,303,406 9,159,003) — 
OE eenrenies | 26,852,270 22,196,642) 24,968,916 32,6:3,450 10,344,372) — 

ef. | 27,407,895 22,484,393 27,651,640 35,564,884 10,076,498) — 
aes | 26,870,005 22,930,897 26.831.787 93,815,265 11.080,892) — 

Subjoined isour usual tabie, atfording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag | 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— e 

Atcorrespondingdates June7, | June 12, | June ll, | June 10, 
with the present week. 1865. 1872. 1873. 1874. 

Circulation, excluding £ £ £ 

bank post bills ......| 21,635,494 | 24,964,285 25,023,065 | 28,009,925 | 26,870,005 
Public deposits 7,954,181 | 11,765,765 13,299,171 | 7,691,283 
Other deposits 13,357,033 | 16,574,549 16,859,678 | 17,347,892 
Government securities 11,490,025 | 13,315,702 | 13,388,934 | 13,906,154 
Other securities 19,712,530 | 20,101,273 | 23,868,801 | 17,999,621 
Reserve of notes &coin 9,346,610 | 12,963,235 | 21,035,463 | 11,636,791 
Coin and bullion 15,960,615 | 22,827,520 21,053,523 | 22,696,716 
Bank rate of discount, 3) % 3} % 6% | 3% 
Price of Consels 90} xd O2kxd | G2gxd | O2pxd 

Average priceofwheat 41s lld | 59s 1d | 53s 8d | 61s 84 

ExchangeonParis(sht) 26 15 25 | 25.40 50 | 26 50 62} 25 17} 274 
— Amsterdam ditto.11 17} 172 1212 | 122 3 | 11 28 19} 
— Hamburg (mtbs)) 1399} 13 10f 11; 2056 | 2062 2089 

Clearing-house return | $1,539.000 | 91,731,000 | 99,230,900 | 92,950,000 

The amount of the “other’’ depos'ts, as Compared with 
the “other” securities, showed, in 1865, a deficiency of 

6,355,447/; in 1872, a deficiency of 3,526,724/; in 1873, 
a deficiency of 7,009,123/; and in 1874, a deficiency of 
151,729/. In 1875, there is a deficiency of 24,9251. 

In 1865, money was flowing in from abroad, the movement 
being apparently but not really a steady reflux after the pre- 
vious displacement of capital caused by the American war. 
The expected ease had given rise to large purchases in the 
stock markets, principally of the more solid securities. ‘ 

In 1872, the influx of bullion led to a further reduction in 
the Bank rate to 34 per cent. The stock markets were dull. 

In 1873, the Bank rate was reduced, after having remained 
for not more than one week at 7 per cent. Home and foreign 
securities alike recovered in market value. 

In 1874, gold was flowing in from America, and the general 
ease of money was indicated by a reduction of 4 per cent. ip 
the interest on French Treasury Bonds, as well as in. the rates 
of Indian banks, the latter having recently absorbed silver and 
displaced gold. Money was in demand on the Stock Exchange 
to sustain speculation in foreign stccks, but otherwise the 
tendency was towards an easier market still. 

seeeeeees 

20,073,649 

13,716,691 

20,098,574 

11,060,892 

22,920,897 

3t % 
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| the banks to relax the preparations they had made against 
| contingencies, and as money in the ordinary way is also 
‘here back from the country and coming in from abroad, 

| though higher nominal quotations were given, and to-day the 
| market shows the same tendency to ease. 
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The account of the Bank of France for the week ending 

June 10 shows the following changes :— 
June Pm J I a pili = 3. — am, 

ppepanienngutenanenenenientunscnn €2,971.000 eco 9 oes oes nig 
Private securities ............... 293,000 ... 24,022,000 .. one 73.00 
Treasury bondS............c0008 30,676,000 ... 30,676,000 ... “ 
- LIABILITIES. 

ceccevceneearesnenssonencescen 95,324,000 ... 4 eee eco 
Government deposits ......... ry 200 searaa0o ee . aan 
Private deposits ..........c00 15,632,000 

os mapen 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

PRUSSIAN BANE.-Wesk coling May 22. 
June 7 Increase. Decrease, 

Ass £ £ £ 
Coin and bullion ............00 29,936.000 ... 26,957,000 ... eee ee 21,000 
iscounts and advances ...... 19,316,000 ... 19,107,000 ... 200,060 ... eee 

Notes i yoy $7,441,000 no ORE ceccceccecce 441, ee 38,722,000 ... eos + 1,281,000 
DapeeRe, Bas acocesvcoecesevssenee 6,045,000 ... 5 vino ose 7,000  . _ 
Acceptances,encorzements,&c. 3,048,000 3,932,000 16,000 ... oan 

HAMBURG BANK—Week ending June 3. 
J oo 3. — 27. Increase. Decrease 

Deposits of bullion, &c. ...... 954,000 5000 .. a 
AUSTRIAN ATIONAL BANK—M.: nth ending May 31. 

May 31. May 26. Increase. Decrease, 
Assets. £ £ £ 

Coin and bullion .............0 13,856,000 ... 13,922,000 ... ese oe 66,000 
Discounts and advances...... 16,119,000 ... 14,989,000 ... 130,000 ... ooo 

LIABILITIES. 
ee icedssthsccccensecssiess 25,266,000 29,203,000 63,000 

NATIJNAL BANK OF BELGIUM—W eek “ending June 3. 
— 3. ey | 27. Increase, Decrease. 

£ 
Coin and bullion .......cssese00 4,989, on 4,798,000 eos 204,000 ... a 
Discounts and advances ...... 10,404,000 ... 10,827,000 ... ss —s ese 423,000 

LIABILITIES. 
Circulation  .......receeseeee 12,649,000 ... = - 000... on 94,000 
DepOBlts... cccccccocceece>-scccsece 2,472,006 617.000 «+» 145,000 

NEW YORK ASSOCIATED BANKS Week ending Jane 5. 
June 5, May 29. Increase. Decrease, 

£ £ £ 
Bpecke ...ccc.cccccsee ser ccccescecece 2,219,000 2,392,000 one e+» 173,000 
Loans ard discounts ......... 51,590,000 61,588,000 .., 2,000 ase 

CORBI: csesecscsstasensee 11,819,000 11,618,000 ... 231,000 .., one 
Circulation .cocce.css-ccocsccscseee 3,628,000 3,652,000 ... ess ow. 24,000 

is dols dols dois, 
Net deposits ......cscsscsseeesee 420,000 ... 232,890,000 233, 530,000 

* Converting the reichs-mare at 1s: the Austrian florin at 2s; and ‘the franc at 
25f per 1l. American currency is reduced into English money at 3s 8d per dol, the 
item specie being taken at 4s 2d per dol, Net deposits are left in dols on account 
ef the mixture of currency and specie. 

Discount AND Monry Market.—As was expected when we 
last wrote the continued quiet with which the announcement 
of last week’s failures has been received has already enabled 

the result is already an excess in the supply above the current 
demand. The full effect of the change is not yet perceived, 
because brokers are still employing the money they obtain 
to repay their advances from the Bank, but the market has 
manifestly been giving way all the week. The minimum for 
the best two and three months’ bank bills, which was last 
week 3%, had practically fallen yesterday to 34 per cent., 

The quotation for 
_two and three months’ bank bills is still nominally 3} per 
cent., but the finest paper is readily taken at 3} per cent., 
and transactions at lower rates are reported, the market being 
most unsettled. Money at call on the Stock Exchange on 
| Bagiteh Government securities has also become increasingly 
easy, and the rate is now 3 per cent., with little demand. 

| There has been absolutely no talk of farther failures of 
| importance this week, either in connection with the Aberdare 
| disasters or otherwise. The market is not wholly free from 
| rumours as to what may | appen later, but they do not appear 
| to be based on the fact of any immediate difficulties pending, 
| but rather on the general circumstances of the iron and other 
| trades and a speculation as to what the past losses may lead 
to in these circumstances. A large amount of gold continues 
| to be received from abroad, about a million altogether being 
| due before Wednesday next, the whole of which seems likely 
to go into the Bank. In addition, the continental exchanges, 

| especially that on Paris, are very high, and small amounts of 
| gold are coming in from France and Germany. The New 
| York exchange also keeps favourable, although the gold 
premium has again risen through the operations of a gold 
corner. 

The changes in the Bank return show a great improvement 
in its position. The circulation has diminished 537,000/, 
although it is believed that one or two small amounts sup- 
posed to be taken out for precautionary reasons last week are 
still hoarded. The bullion has also increased 447,000, of 
which 282,000/ is from abroad, and 165,000/ from the 
country. The result is a total addition of 984,000/ to the 
reserve, which now stands at 11,060,000/, while the propor 

“Rr 
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tion to the liabilities, which was last week only 36, is now 
over 40 per cent, This arises from the diminution of the 
deposits caused by the repayments to the Bank, the diminu- 
tion in the private deposits being 1,551,000/, notwithstanding 

j the influx of notes and bullion during the week. The re- 
+ duction of the private securities is 1,878,000/. The only 
other change of consequence is an increase of 782,{)00/ in the 
public deposits. 
We subjoin our usual quotations for mercantile paper 

having various periods to run, subject, however, to the remarks 
above made as to the unsettled state of the market which 
makes all quotations rather wide :— 

Bank bills—2 and 3 months ............ per cent, 
Do —— —=—aeccccecceee per cent. 
Do GC — _— aavcccersees 38 per cent. 

Trade bills--2 and 3 months ............ 3 ; per cent, 
Do 4— sorenccesces 3 per cent. 
Do © = ~~ aeereverores 44} per cent, 

The allowances for money at the private and joint stock 
banks and discount houses are as follow :— 

Private and Joint Stock Banks at call...... of per cent. 
Discount houses at call ......c.serscecsseresees 24 per cent. 

Do at soven days’ notice  .......s.seeereeee 2% per cent. 
Do at fourteen days’ notice .. ......ccsssesee of per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 
Per ase Per Cent. 

Urs ...coccsccscocdsstoostsvedbensscsnccene G+ > seeseder 3 
Beri ccco-coo cosescnccsconseccossoccuse t ecesuhoes 2% 
FROGUBGR: cocnesnccenscccnaqpenccunesensnee ‘ne eeneenens 34 
Frankfort... ..cccccccccccccscoccscssesccce en 22 
SRR cccccccsgecsenssaccebecennecsense db. * eaennsous 3 
RMGROTEERE cocccococescnderscenscccsscese . ae 3 
Bewesels  ccccocorccccvsccoces .ccocvccesece 3 sececeese 3 
Leipalg..cc.cccccescccesseopeoseesoscoceces 4 ceeve. vee 34 
VICIIR ccccccccovccccccccecccccsccococeese 44 ceccceees 43 
SS POR RAIN inci -nenesdccecscnqncnores O° ceensecne 5 

Tue Srock Markxets.—Business in the stock markets has 
this week been inanimate. Recent events, both here and on 
the continent, have still an influence in checking new opera- 
tions, while the numerous forced sales have left a great deal 
of floating stock on the markets, which cannot at once be 
absorbed. For this latter reason speculative buying is also 
checked for the moment, speculative operators for the rise 
waiting for the period when stocks shall have got into 
stronger hands before they bid up prices again. As many 
members of the Stock Exchange have likewise been absent for 
the Ascot races, and on account of a Jewish festival this week, 
the result has been generally a very dragging business, with 
occasionally a rapid and momentary depression as a few sales 
are pressed on a market where there are no takers. To this 
general description of business, which applies especially to the 
English railways and foreign stock markets, including Lom- 
bardo-Venetian shares, there have been important exceptions, 
principally English Government securities and French Rentes, 
which have both escaped the speculative movement for a long 
time, and seem now to be the first to feel the effects of an 
easy money market. Telegraph securities and Erie shares 
have also had their usual fluctuations, mostly irrespective of 
the general causes affecting the markets. Wednesday was || 
the dullest day of the week, in which more sales than usual 
were apparently pressed ; but yesterday there was some re- 
covery. To-day the recovery noticeable yesterday afternoon 
has made farther progress, though still without much busi- 
ness, the exception again being Erie shares and bonds, which 
have sustained a fresh fall, in consequence of the continued 
pressure of the sales of bonds by holders, and of difficulties 
which have arisen among brokers and dealers in obtaining 
advances from banks to enable speculative accounts to be 
carried over. Otherwise, the markets present rather a firm 
appearance at the close this afternoon, which seems all the 
more significant on the approach of the account, and as 
coming after the inactivity of the last fortnight. 

Encuise Government Securities.—In this department as 
stated, there has been a marked advance upon the prospeet of 
monetary ease, while it is also supposed that several pre- 
cautionary sales made lately against contingencies are already 
being followed by re-purchases, and the upward movement is 
moreover a continuance of the advance which was in progress 
when the recent failures began to be talked about, It is still 
true that Consols, compared with other first-class securities, 
heve advanced little for a long time, and as these securities 
in some cases pay little more than Consols, the latter most 
naturally receive more attention. As usual, toc, the favourable 
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revenue prospects to which we “drew attention last week have 
some influence here, and the harvest prospects are also 
favourable. 

on he J Bill ceoun’ 1. Exchequer ?, 
me . Mighest. March and = | 

Saterday . tia oy... O2iixd...... 3s dis te 2s 
Monday ....00... O2§ «.... B2B}xd...... 024... $2 xd 3s dis to 2s 
womens oe “a heupeinte 92 cosess OETA sceee 8s cis to 2s 

seeeee een ees 3s dis to 2s 
frame ceveveres FSS cencee wits a fea le coceie 3s dis to 2s 
a a | ee =|) 93}xd .. 8s dis to 2s 83 
The a. are a "changes fer the week, taking 

latest unofficial prices for quotation :— 
Glesing Prices Clesing Prices Inc. ¢ 

Friday. this dav. Dec. 
Consols for MONey .......000- covcccccncssesensectee OSE § TA wereereee 93 $ + + 
SNS PORES. anninenarnsetrensemneninineed: 02% % xd......... 93 : + 

Reduced 3 » See ee CSR CER SET Ee eeeeee eenee j eeeree we + 

New 3 % .« ereee ceeeeee obs Cen eereresere 92 eeeeereee i + 

Exchequer bill ...cccs.ccscccssssssesssovecenseense is 2spm.......... $s dis 2spm... .. 
Bank Steck (last dividend 6 % ) --20 seeeeeeoces 257 9 eco 258 60 + 1 

India 5 %, red. at par, July 5. 1880 .....+..- 106 & Xd accesses 106} + 3 
Do 4 %, vod. at War, Oot. 2008 kadehieesbe rn > gheateesh 1034 + 2 

Metropol. Beard of Works 3} % Consels... O82 Of —— ccecssese 99) ? + ¢ 

have been evenly balanced, and there is no further rise at present. 
Forgien Government Sxcuritres.—Business has been so 

inanimate here from the absence of members, that there are 
few important movements to record. The principal general 
| change has been that the tone, which was dull up to Wednes- 
| day, has since been better, though there is finally no great 

i CoLontaAL GovERNMENT SECURITIES. —The transactions here 

change for the week. French Rentes, however, have been ; 
| exceptionally in demand, in sympathy with the movement on 
| the Paris Bourse. The conversion of the Morgan Loan has 
also attracted no small attention. The terms being that 
holders, on payment of a bonus, are to receive twice the 
nominal amount of 3 per cent. Rente which they now hold 
of 6 per cent. Rente, any advance in the Threes implies 
| an advance of double the amount in the Sixes, so that 
| the upward movement in French Rentes generally has caused 
| a sharper rise in the Morgan Loan. Among the other special 
| ‘movements in this market has been a renewed fall in Peruvian 
| stocks, consequent, it is stated, on farther forced sales, and 
also a heavy fall in Spanish, partly in consequence of the 

| delay in carrying out the compromise about the coupons, and 
| partly also from the evident chance of a new revolution in 
|Madrid. In both cases tiere has been a partial recovery since 
| the depression of Wedn-sday, and to-day the tone at the close 
has been very steady, as if most of the recent causes of 
| temporary depression were at an end. The disposition now 
is to look forward to the -ettiement of the new Peruvian 
| contract, which will secure ti» dividends for a few years, as 
likely to mark a renewed improvement in the chief speculative 
| securities—Turkish, Egyptian, and Peruvian—which have 
‘had no “ron” for a long period, and to which it is supposed 
| there wiil be renewed attraction in the total absence of any 
| immediate y adverse rumours, while al) dividends are secured 
|for some distance ahead. The great interval between their 
price and that of first-class stocks will it is thought in such 
circumstances and with money very cheap, be difficult to resist 
by the speculative capitalists and operators. These opinions, 
however, we need hardly add, are not for outside “ investors,” 
and are only noticed here by way of record of the state of the 
market, and it remains to be seen whether the effect of the 
Foreign Loans Committee on the dealings in such securities 
has been exhausted, 

The following are the changes for the week, taking the 
latest unoflicial quotations : — 

Closing Prices Clesing Prices 
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Closing Prices Ine. 
or Dee, 

i Closing Prices 

é7% 1 99% 
panish 3 % 20% 
Ditto . %, 1870 (Quicksilver mune ) Sa 86 8B wee wns 
Ditto 6 % ( Mortgaze) .. NI’, peanddeeh 55 7 -1 

} Turkish 6 x Me stcrscecsensetmnssennshttesmnse 89 91 G9 GL nae ane 
IS 6 0, BOOB . ccicwsvecovsseantuniiattheitnenee BI = 5. Antastiate 63 5 
BOUND © The, BOUD: wetecencssesentenimaiernatuanene tee TEE ase tne 
Ditto 6 %, es (General ‘om itteenis GRID: « wxibus = $F wee one 
Ditte 6 %, 1866 SOO Pree eeeeseeeee eoesessese onee 69 ; seeeeoese 68 9} ee ~d 

Ditte 6 %, 1869 ....... oe Rt. |) geeeani 54} i + ¢ 
EPG TNE deiischictiienienietatibiniemnsene Oe Seikceteks CH ne one 
Ditto 9 %, Treasury Band C ............. RE eee BE bane ves 

Uruguay 6%, 1866 .....e.cccccosseesecssesseeee en ... ‘gitiegie an t 
12 

Eneuish Ramwars.—Up to Wednesday there was very 
little to notice in this market, except the general want of 
business and absence of members, owing to the general 
causes above described. On Wednesday, however, the pressure 
of a few sales, notwithstanding the unusually favourable traffic 
returns, led to a smart fall of 1 per cent. in the principal heavy 
lines which have lately advanced, the sales, it was thought in 
some quarters, being due to a belief that some reduction of 
parts of their goods tariff will be forced on the Northern 
lines. The sales, however, were not renewed on Thursday, 
when the tone became somewhat better, the actual magnitude 
of the traffic increases at present. still disposing operators to 
look for better dividends, and to attach less importance to any 
special change such as the one threatened. The Southern 
lines were also very favourably affected on Thursday by the 
publication of the South-Eastern monthly statement of re- 
ceipts and expenses, showing a large increase of net earnings 
during the month, and an accrued increase of 16,000/ for 
the period from the beginning of the half-year to date, not 
including the profit of an extra day which appears in the re- 
turn for the corresponding period of last year. South-Eastern 
A, which has been depressed since the breaking off of the 
fusion arrangements between it and the Chatham and Dover, 
at once rallied 2 per cent., and Brighton stocks also advanced. 
To-day this recovery in the Southern lines has continued, and 
the heavy lines have also farther recovered their fall of 
Wednesday, Great Western only being dull and stationary. 

The traffic returns published this week again exhibit a large 
increase of goods traffic, the principal advance being made by 
the North-Eastern and the Midland companies. The increase 
in Great Western is also considered important, as it amounts 
for the week to 5,500/, and reduces the accrued deficiency 
for the half-year to about 21,000/ with no less than seven 
weeks to spare in which the comparison will be made with 
weeks of large decrease last year, so that there is a fair pro- 
spect of a small increase of gross receipts on balance at the 
end of the half-year. This is » much more favourable result 
than was expected quite recently. There have been no addi- 
tional reports respecting dividends, but the accrued net in- 
crease on South-Eastern, it is observed, is already equal to 4 
per cent. per annum on the ordinary stock, and 1 per cent. 
per annum on the A stock. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 

Closing Prices Closing Prices Inc. 
riday, this day, or Dec, 

Caledonian SOOe eee eee eee eee rere eeeBeseeeeeesesereess 106} i eeeeeeeee 106} 4 ad 3 

eeeeceree 43} ay _ ; 

142 eeeee 142 3 77 «ee 

eoeccecce 162 ¢ ad t 
ecocceece 113% - 
eeereceee 1413 28 - 1 
eoccesese i, + { 

Ditto “arbitration Preference .....cccereeees ee > 
Lendon and North-Western .....cccrssesseeee 147} ? coseee iat $ -— 4% 
London and Bouth-Western.........ccosscsrsees 164 7% — secceseee 1163 17} «+ «- 
Manchester, ee Lincolnshirs .... 77} 8} coscstece 90 @ - i 

Ditto Deferred .....ccsescessocscssccsesessssetoces ot bseeeece a 7k -2 
eeeeeeeeeee Pee eeeeeeeeeercessoossees eeeseeees 4 - 

Metropolitan District ose eeeeneeees 9} eeceeerse 38} ; - j 

Ditto ditto Preference ......cccscccsssesesees cosesnece OB Bade cee 
socvesosnpeosesesccess: ecccecbonescescscccccs $1443 ¢ os 44 : — } 

Merth British ..... we eeeteeeteerertesese® = 6 UY lf ee ete Ad 86} + } 

SO Or eee ners eeseeseseeeee 171} 23 beteerese i7ik 3 saat 

sneevectoccocoosenrces veccsses 7 18 eon 1195 Oy + 2 
Digte Deferred ..4.....0s.ccreseressecescoseeseeses OBE F —cvcvssece 112 13 «+ 
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The quotations for the leading debenture stocas compare Jornt Srock Banxs.—These shares are generally steady, 
as follows with last week :— Union of London have advanced. The following have fallen :-— 

“aha thing. on'Deo, | London Joint Stock, }; London and Provincial, }; Hong 

Ditto 108) Redeemable SS, WT ied 116 s -1T oneness Oriental, ‘ Great Weatern 5 % Deb. .cr.cccsscssssessrseese 1956 cecrneee 1256... . TeLeceaPHs.—The movement is generally downward. 
Seale anh Behocs 4 % reese, oe ae om Direct Oable shares have advanced } on the official statement 

London. Chat., & Dover Arbitration 44% 1089 wom 1089 |... 
Metropoiitan District 6% — crecccccccccrrerereee 136 8 csvcseeess 13840 8+ 2 

The =o en le of the United 
Kingdom, of w a list is subjoined (including the princi 
railways), amounted for the week allen J = “ 
994,837/, being an increase of 69,5271 as compared with 
the corresponding week of last year. The aggregate receipts 
for the half-year to date now amount to 20,274,714/, an in- 
crease of 787,913/ as compared with the corresponding period 
last year. The principal increase for the week has been— 
North-Eastern, 17,964/; Midland, 13,198/. Oa Brighton 

that telegraphic communication was now practicable ; Eastern: 
Debentures are 1 higher ; Telegraph Oonstruction, 1. The 
following are lower :—Anglo-American, 1; Black Sea, 1 ; 
Cuba, }; Ditto, Preference, 3; Direct Spanish, i; Globe 
Trust, 1; Sabmarine, 1; West India and Panama, 4; Wes+ 
tern and Brazilian, }. 

Mivnes.—There is little alteration on the whole in values, 
Among foreign mining shares, Eberhardt have advanced }; 
Last Chance, }. Cape Copper have declined 1. 

MiscELLANgOoUS.—Prices show but trifling alteration for the 
a LLL LL LOLA 

there is a decrease of 7,0741, ie : RAILWAY TRAFPIO RETURIA. week, Among the shares of financial companies, General 

Week's Receipts. alt so Discount, 4. London Financial are 1 lower. The following 
Inc.or Dec. =  Inc.orDes,| Dave also declined:—Ebbw Vale, 1; ie [ron 1; 

on on . Hudson’s Bay, 4; Merchant Shippiog, 1; Peninsular and 
Amount. were Amount. _ per. “ena | Oriental Steam, 2 ; ; Phosphate Sewage, }. "There is a rise 

Credit have advanced 1 ; International Financial, }; National 

& £ _ £ | of 1 ia Native Guano. 
; aie 9 7 ” aa ~ 

| Great Wastern wr eve 48277 4 8,672 “1. 1,040179 28st | ‘The Auckland Horbour Board are offering an issue of 
Coan ortans csceese oan + same we yoy + — 100,0002 6 per cent. debentures of 100/ each, the securities 

casbire orkshire . . in ae ; i i London, Obat. @ Dover 20149 t BT S795) ; + 31388 for the loan being stated by the prospectus to be Crown 

London & Nrth.-Western 176.314 -+ 8,010 ... 3,750,920 t 77.986 | STante. 
| Lwndon &South-Western 43,067 “+ 2,197 ... 781,009 25,173 Vice-Chancellor Hall has appointed Mr H. W. Blake 
| peat es Brighten... — - iu : ae t apne receiver of all monies received, and to be received, in respect 
|) Metropolitan ....+.s000 9,516 + 3,212 ...  203,570¢ + 11,168¢, Of the Leased Lines Rental Trust Bonds (1872) of the Atlantic 

| Metropolitan District... 5.313 + 
Meda neon saaane Tizse 1% meee am tisnaee Faitures AND EmparrassMENTS.—Messrs Fothergill and} 

| South-Eastern .......s0+0. 29,338 + 3,172... 712,062¢ + 6,623¢ | Hankey, trading as the Aberdare Iron Company, and also as 

heanialins ok’ . E4801 + 2,230... 960,840 + 48,458 a ny a om - company, and pay hap "Ci eee 
*Glasgow &Sth.-Westrn. 18,077 + 1,238 ... 298,124 + 17,852 | last week, have filed a petition in the Court of Chancery for 
Great Westerm .....e 106,307 5,559 ... 1,791,202 — 21,245 | liquidation by arrangement or composition, The liabilities 

— British........000 43,592 4,247... 737,481 -+ 58,502 | of the firm are estimated at 1,300,000/; the assets, comprising 
the debtors’ ironworks, at 1,260,000. Messrs F. A. and M. 
Zimmermann, importers of chemicals, of Aldersgate street, | 
have filed a liquidation petition. Liabilities about 100,000/, 
with “ assets of considerable value.” 

994,837 +-69,827 .. . 20,27 74,714 -+-787,913 
* In these cases the aggregate is calculated from the ‘beginning of February. 
+ The ag,regates published are one day less this year than for last. 

Foreign anp Corontat Raitways..—Lombardo-Venetian 
Railway shares farther rallied on Saturday and Monday, but 
there has since been a partial relapse on account of the con- 
| tinued failure of the traffics to recover, coupled with the large- 
ness of the amounts of floating stock. Canadian lines continue | 

COURSE OF THE EXOHANGES. 

TuEspay, June 8. Farpay, June 11. 

831... 114.7038 + 18,144 | and Great Western Railroad Company. 

} depressed. se 
Closing Prices Closing Prices Inc. Prices Negotiated Prices Negotiated 

{| last Friday. this day, or Dee, on ‘Change. on "Change. 
Antwerp and Rotterdam ....00...ccccccsensee soe 208 1k seeeseeee 20 1 = $ om - 

| Sakimamdan Gpentiettenesss. mesenies at.  « eamitts 21) 2 + 3 Short ll 18 11 19 12 16)| 1119 
Belgian Eastern Junction .......0+.seesee evce 26 3 eecccooes OR ec wah 3 Months 12 0} 12 3 I et eS 

{| Buenos Ayres—Great Southern ............000 ae. an SS He aig en -- 12 of] 12 14] 13 12 1} 
], Dutch-Ithenish.......ccccscersesereseees ey ee eee m9 s _ = or 2 524 Eo art 

wi — eccse | IY eanccesee 32 = 01 224 | 2 
16 geetionnan a as ; $Months| 2550 | 2565 | 25 52%| 25 87% 
1] GERRI edpeveseermnstnenstecnendstnincihsntinamntn 53 2 edit i. eideinme — 25 524) 26.574 | 25 55 25 60 

Bambre and Meuse.........cseceeer qnesanscesceque 10 11 eansvecce $$ 103 —- 3 - 2084 «| Ww84 2039 
Hill til niiisncninmecntetnthditiamnpaniiendes ao | aes ae. bide - 2084 | 2089 2033 2088 

| South-Austrian and Lombardo-Venetian.. o OF 4 ccpemnnes O84 - 3 _- 2087 | 2091 2085 2090 
Ditto 3 % Obligations ......,.cccccscessssenes o4 & eascesces 94 2 + 2 5 - 2083 | 2089 2033 2088 

BRITISH PossEssioNs. = aay =| C325 82} 32 
| te Bette cncmtiontipnmmoniaes aueeammmanes 7 ig een 121 3 a — 18 60 18 70 13 70 1s 70 
Grand ‘Trunk of Canada ..cccc.csesecerevesesees Re 0: -1) ~ ll 40 | 1145 | 11-424] 21 47 

|| " Ditto Third Preference... came. iatbaghess 19 } -3 _ 11 42h) 11 47h} 1 42h) a7 
| Great Indian Peninsula........... 115 16 —ceseeress 115$ 16 + 2 - 25 50 25 55 25 50 25 55 

Great ee of Canada.. seseoee 7 4 eeeseeeee 6} —- ; 7 474 47} 47% ' 47} 

{| ' Madras 5 % . SOROS eee eer ereesenerereseneseeeeee 1133 14} eeeee - 1149 153 + 1 — 47 } 48 47} | $5 

| AMERICAN Securities.—Erie shares have been farther de- =~ 48 : eo | 
i: pressed during the week, the large amount of floating stock | -— at 2 «| at 

| and the continued circulation of adverse ramours making the - 473 %. Ht 4 
—_ a . 

| market extremely week. To-day there has also been a very = a | oats smh a 
|| heavy fall, the bonds especially being almost unsaleable in | - ont 2S ee ee 
| consequence of bankers refusing advances, while holders are - 2715 | 2720 | 27224) 47 27 i ~ 2715 | 27 20 27-229 | 27-97 ; poeng sales for delivery. coDegs| 5 | 88 = 

Closing Prices Closing Prices Inc. on a | ge Re a 
GOVERNMENT AND State sea er 1s last Friday. this day. or re 

|| United stares 6 % 6/20 Renday: = » ee . cateiacad 102} > ) |) en oe 10 { eo a | = FOREIGN RATES OF EXCHANGE ON LONDON. 
| Ditto 1667 Issue (Par 108)......-..ccecvsevree LODE F — ceececeee 1094 Latest Rates of Exchange on 
|} Ditto 6 % 10:40 Bonds (par 103).....0.0.00008 103} 4} ......... 1043 + 3 Dates, London, 
| Ditto 6 % Funded Loan (par 103) ....+..+. 102 > caapibesd 103} 4 + % = | Parls........00 socaeniens Jaa | ae 25.22 27 aineciea Short, 
Massacbussets 5 % <> a MOORies, MOOD —sceevivece 2 _ S sie 11.90 ones om 

| Virginia New Funded (par 103) ....-svsssss ee ee: 49 51 ove — 8 avec 206.50 ia aun 
RaILeoaD Seccanan” ae B reccee See: ike cee 

| mena Western lst Mort. (par 103) 302 a... 245 -7 — — BB seves ‘ 20.41 gd eooes 3 months’ date, 
| Ditte Second Mortgage (par 108) ......... oS eae is -—4 a 111.65 aol a 
| Ditte Third M-rtgage (par 103), ecalbadies oF “ Yiaaw 43 5t - i — 8 ime 335 ae sae 

Ditto Leased Lines Rental Trust..,.....0. SS: gi 450 -65 wei enens te. ae ee 
Brie Shares (par 103).....+....-:c0sees sentiontne MEI: esse 144 3 -i Gibralsar .os....eseee-e- May 30 os ie ak ee 90 dars’ date 

| Ditto 7 % Cons Mortgage csoesce 802 —aveeeeees 7 70 - 12 Tune 10 secure 4.874 soonee GO days’ sight, 
¢, Diinois Central Shares (par 103).......-..+«r+ SERS) <eusien 88 9 — 4 May 7 123 % 13% pm sane ae 
| Dlinois and St Louis Bridge 7 %, Ist Most. OB G& edecseces ORG “si wee — 7  . casvce 2% dis 3 % pm a 90 days’ sight. 

| New York Central 100 dols shares (genes) | 90 1 = Fume 4 eevee ieaee: 3 ee 6 months’ sight, 
| Pennsylvania 60 dols shares (par 514) ...... 43 4 «= sserevere 42} 3 - 4+ _ GB  ccccse BN SL aes _ 
f Ditto General Mort. @ % Bonds, 1010... 103 4 sssssesee 1035 44+ 4 Shanghal »...cc-...ssc oe Sasha —_— > a 
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BANKERS’ 
BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

Closing 
Prices. Diidnte Dee Bartisa Forps. 

Scenes eeernee 5. Cent. Consols.. $3 
ore De for Account, July 1 ......) 83 mi 

April & Oct. &.../3 per Cent. Reduced .......+++-| 92 
5 Oct. 5...|New 3 per Cent. .....-..0seeceree8 92} 

dan. 6 duly 5 eee = a= sees Jan. 1894) ... oo 

Jan. 5 July 5..| Do — sesese CAN, 1804) w- «.. 
Annuities ......c000008 JAN. 1880) .. ane Jan 5 July 6... 

April 6 Oct. 6...) BO cccccccsers-seevee ADT. ca 7 8 
Feb. 4 Aug. 4...| Do(Red Sea Tel.) Aug. 1908) ees 
Mar. 11 Sept. 11/Exchequer Bills, 1,001. 8 %... 9s « ‘ 28 p 
June 11 Dec. 11) Do 100%, 200%, and 500! ....../s8 d 2s p 

Inp1ax Govt. Securities. 
Jan. 5 July 5 ...|\India Stock, 6 %... July,1880 106} 6} 
April 6 Oct 5...., DO 4% scesreeee Oct. 1888 193} 3} 

ose Do Enfaced » 4 %-eve.-} B1 82 
Feb. 28 Aug.81.| Do do 4} % wsecssese ceeeeveee] 92 93 
May $1 Nov.30.| Do do 5¢% ...... May, 1879) 99 100 
Janel Dec. 1...| Do do & % Rupee D Dbu..1877, ese | ons 
June 1 Dee.1,... Dodo && do 1882) woe 
Feb. 16 Aug 16., Do Deben., 4 %.. Aug. 1878/1003 TY 
Mar. 51 Sept.30 Do Bonds, 4% 1,000%..-sesees 15 265 
har. 31 Sept.30! Do do 4%, ander 1,0001 ...) 15 25 

MISCELLANEOUS. 
April 6 Oct.6... Bk of Engind 8*, 5 % last ¢ yr 258 260 
Apri? 1 Oct. 1.. eee 4% Bonds, red. bi by} 

Dominion of Canada in ‘onal os 
Apri} 1 Oct. 1... \Corptn of Lon. Bds, 1877, Sig 2 
dane 1 Dec. 1... do -_ 6 
dan. 5 July &... do 4 
April 5 Oct. 6... Do do ies sis 2 

eee Do dc 1881,4% sep|100 3 301 
Jamaica, 1897, 4 %...c.-.sere+00- 

JanApr.t ly.Oct \Metrop.brd of W ae % Stk. 68% 99 
Tho scrip, 3b % ---coreveesesenvee| one _ ove 

FOREIGN STOCKS, BONDS, &c. 

| Mak | Next | 

Dividends ze |Draw- 

Due. zk ing. | 

Closing 

Prices. 
Name. 

Jan. July 2} | June. Argentine, 1868...6 % 95 987 
Mar. Sept.| 24. Aug.| DoPublicWorks 6 >| 87 89 
Jan, July.) 2 ove [BORA scossceeccersse 6 X | Zi 5B 
June Dec| 1 | June. \Brazilian, 1862 ... 4¢%| «+ «+ 
June Dec.|1** June, | Do 1858 eveseeees 4E% ane one 
April Oct.) ... | D0 1850 seereseee 5%) vee one 
June Dec.) 114/; tt D0 1860 seersecer 44% | -12 one 
April Oct. 12*/\ June, | Do 1863 acceso 44% 91 93 
Mar. Sept. 1 | July.| D0 1865 sexe 5 %| 98 99 
Feb. Aug.) 1 | Aug.) Do 1871 cs 5 %| 97$ 93} 
Jan. July.) .. | Do 1875 seo. 5%) 96 97 
dan, July! | June. Buenos Ayres... 6%) vee wee 
Jan. Jaly| - eee | June. Do.. eeeceeneceseeses - 86 eee 

April Oct. 1 [*July.. D0 1870 seve 6 %) 86 85 
April Oct.) ... | July.) Do 1873 ....+ w= 6%) 86 88 
Mar. Sept. .. | Sep. )Chilian, 1842 ...0. 3%) s+ os 
June Dec.) ... *Mar.| Do 1868 sc. %| 82 84 
Jar. July : |_ Oct. | D0 1868 swe 7 % 104 6 
Jan. July| 2 Jan. | D0 1967 sees 6 %/102 4 
Jan, July ww | Nov, | Do 1870 - 5%, 93 95 
Mer Gept.| 2 |/uly.| Do 1873 . .5 %| 88 1 

April Oct. 7 | Oct. |Colombian .....0 6 %| 90 94 
es EN aot Jj 2 eee 43% | 48 50 

May Nov.| 2 | Oct. Costa Rica ........ 6 %| 16 18 
April Oct.) 1 + Sep. Do 1872.» «++ ~7% 18 20 
Mar. Sept.) 2 [taan. | | Danubian, 1864 .. eee 7 %{100 102 

. | 1.64) *Dec. | Do 1867 sso-+ o- 8 %\ 106 108 

= = "1h ne| «. |Ecuador,NewCon.1%, 6 8& 

ss ae DoPrv La Wrnt. aaa tien 
Mar. Sept. 1 | July. Egyptian, 1862 ... 7 %| 93 95 

Mar, Sept.| 1 | July. Do Second Issue 7 %| 93 95 
April Oct.| $4 | Aug. | Do 1864 seven 7 | 99 101 
Jan. July 1 fo a enveccoce : >| my 

ril Oct.’ TB  ccccccese 7 7% 
in ; \Entre-Rios .....-... 7 %| 99 10) an. July. 2 ese 
aril On. * ew. French Nat.Defen. 6 %/|103} 43 

"goo | pee | eee | (Greek, 1624-25, ex 
i Coupons ...... 6 % 

Do Coupons ... 
Feb. Avg. ‘notapplied Guatemala .......-. 5 eco eee 

14 16 
4 5& 

% 
April Oct. 3 | Sep. Do 1869 00... 6 % --. 

ese $8 “Dec, Honduras oa %| 4 6 
sa '8 |*Dec.| De 1870 ... 10%} 4 6 

April Oct.' 1; ‘July. Hurgarian ... 5 %| 73 74) 
Jan, July. 14 | Oct. | Do 1873 ......... 6 %) 744 75% 
June Dec, ... | os» Do 1873, Trsury. 6 %| 92 93 
Feb. Aug.’ .o« | os Do 1874, do 6 %j 92} 93} 
Jan Juiy)... *Dec, italian, Mar, Ky. 6 %/ 724 734 
April ct. 6.66 *Jan. |; Do BREE ceocveree 5%] 97 98 
Feb, Aug.) ... “May. poser ~ereveeeeeee @ % 109 11 
Jan. beta, coo | ove Oncesereseseseseese 7 %lIOS 6 

one ove ‘Liberian evedvaseee o 7 : eco ese 
in’ WE) ave |M@XICAD ccccceseeeee 8 15} 36 

eee n'ne, eee ' Do 1864 eereccece 3 % 6} 6} 

Jan. July’ 1 j*Jan. |Montevidn.Eurpn. 6 % 
%). Feb. Avg.| 5 | Aug. | oorish, Imperial 6 

N, @ranade, Land 
Warrants ...... 

eee -- eee i 

| o 

eee 2 eos | PAFAZUAY coorereee 8% | 313 15 
se 2 | see | DO D872 seemere 8 | 15 17 

Jan. July| ... | 1880 |Veruvian, 1870 .. 6 %, 67% 673 
Jan, duy| 2 | July,| Do 1872 .....0 6 %| 63 534 
san. Jalyja'’ne| ... ee "63-67 3 %| 52 524 
Jan duly eee toe 1869 seeeecees 8 % 52 623 

Mar, Sept.| i die tania is £etl 5 %/W1t 2 
Jan. Juiy MNov.| D0 1860 secon 44% | 26 98 
dume Dec} ig |*Mar.| Do 1860 ......... 44%) 00 «es 
May Nov}... | .. | Do lsty q........ 3 %| 71 73 
May Nov |... oss Do 1862 ........56%jlul 2 

Apt Oct} 1 | fan. | Dod “NEM Tooi} 5 % {100k 14 
April Vcr. i Jan. Do do, 84. Lés... 6 4 | — ef 

THE ECONOMIST. 

FOREIGN STOCKS, BONDS, &c.— Continued. 

a 
Dividends|= "| Next | xz Draw-, Name Closing 
Due. 3 £5 ing. | el Prices. 

April 1 “July ania A.-Dut 
1007...... 6 %)100} 14 

April 1 *July | — do, 84/ 15s... oon eee 

May Nov.|0.15/*Aug | 
Feb. Aug.| 0.1 eee | 

D0 1871 seceooeee 6 G/IOL = 2 

Tt 
s re E 

Ra ve Rae se oor ‘Spanis h eeeeeeescoee 

| June. | 

87 
19} 

Do Quickslvr Mt 56 %| 86 88 Jan. “July. - 
April Oct./0.45 Oct. Swedish Govern- 

ment, 1864 ... 44%)... «+. 
Do do, 1968...... 6 %|102 204 Jan. July} ... | 

April Oct.) 1 [pouty Terkish, 1854 ...006 6 %| 89 91 

Mar, Sept.| 1 Do 1858 ssssssee 6 %| 63 65 
Jan. July} 2 | Non | Do 1862 ccccceeee 6 % | 73 75 
Jan. July) 2 | Nov. Do 1863 see 6 %) 69 71 
Jan. July} ... Do 1865 ssccsrsre 5%) 434 433 
Jan, July) 2.44 Nov. | DO 1865 ....0.0. 6 %) 684 692 
Feb. Aug. ... |*May | | DoGuarantecd.. 4% 103.5 
April Oct. ... | Sep. | Do 1869 ....0.0.0. 6 %/@54} 55} 
April Oct.) 1 *July.; Do 1871 s-.00. 6 %) S44 65 
Jan. July.) ... «» | Do Treasury, A 9 %/| 95 97 
Jan, July.) .. | o+ Do B....corceserees 9 %| 88 90 
Jan. July.) 2 | BOD cenrens-soccen +9 %| 83 85 

a a} o | DeBeniC...... 9 %| 85} 865 
April Oct. 1 | Sep. | Do 1873 ........ 6 % 524 53 
Fed. Aug.) 24 Uruguay, Con.1871 6 %| 514 524 
Coup. 1866! ... | we |Venezuel® sence %| 7 9 
Coup. 1865|not applie’ | Do .......e0 14%| 4 6 
Coup. 1866 notapplicd) Do 1862 s-.000- 6 %| 12 14 
Coup.1867 sot applied; Do 1864 .........6 %/ 12 14 
NotTe.—Dividends on the before-mentioned atocks 

payable ip London. , 
Quarterly. | .. | «. {Argentine Hrd Dis 6 %| 72 74 
Jan, Jnvy.| «| oo» |Aus.Sil.Ruta.exl0fi 5 %| 67% 68} 
May Nov.) oo | ov Do Paper do do 5 %| 62} 63} 
Jan. July! .. | ose ~~ OX 25E 20. BEM! one ove 
Way Nov. eso § cee | | BPD cccoes eeeceeceeees 44% ese 80 008 

May Nov.) — a De iaa coe ome ID 
Mar. Sept.) ..., «... |Frenchrentes,x26f 4 % 
Quarterly. jee nee D0 dO sccsccssvese 3 %| 64 633 
Quarterly. vee Dodo ... - 6 %/102 2% 
Jan. July “ _|Ttalian, ex 2t + 5% 72 32% 

* The drawings a are re yearly in the case of stocks to 
which asterisks are preixed. In almost all other cases, 
where there are drawings, half-y early. 

COLONIAL GOVERNMENT SECURITIES. 

Autho- Closing 
Dividends 

rised Name. : 
Seems. Due. Prices, 

100000 Apl & Oct British Colum bia,1894 6% oo eee 

eee |Jan &Jui ‘s |\Canada. 1877-80 ...0- 6% tot 307 

\Jan & July} Deo 1331-4 . ~ ony 108 1lu 
136500. Mara Sept! Do 1876 ccoccccccccscee eee 

4731658. \Jan & July D0 cccorcccocsccoccer see on 203} 104 
1026762 Jan&July| Do Inserbed Stock. 6% |103§ 1044 
600000 Ap] & Oct; Do Domin. of, 1903 5%|105 106 
35+7600|May & Nov; Do do, 1904............ 4%| 87} &3} 
41.500 coe Do do, 19v4 Ins. Stk. 874 685) 

we |Apl & Oct!Capeot G.H.1690-1900 6%]... 
we |Apl & Oct Do 1880-00... 6%| s+. ase 
es (dun &July) Do 1891... 6%! -- eve 

219700 | Apl & Oct) Do _ 
748700 Apr & Oct) Do 
250000) May & Nov|Ceylon, 1878 . ecccceeees 
350000 May & Nov; Do. 1882 & 1883... 6%/108 11° 
300000\Jan & July | Mauritius, 1878....... 6%|1(4 106 
160000' May & Nov Do 1882000000, 6% )J93 110 
400000/Feb& Aug! Do 1895-06... 6%/114 116 
126000 May & Noy |Meibrne.Corp.1867-75 6%| +. oss 
100400 'Apl EEE, cicttitinastiensmes WGA 006 ~ ove 
6OC90 | May G Nov! D0 acccccccceccsereceace 695) vee ove 
137000 Mey@ Nov! Do ...... recess: evosse 6%, 103 105 
166000|Jan & July|New Brunswick ...... 6%|209 111 

1135800 Jan& July New 8. Wales, 1876... 5%/|101 1u2 
6031500 Jan&July Do do 1888-1902 6% 106 107 
660000 Jar &July Do red. by annual 

draw. fm "67 10°75 5% ... «+ 
2% an. drw. 1000000 Jan&July Do {Fr ORs} 6% 102 104 

93100 Jan & July New amr 1891... 6% 113 115 

44%| 93 100 

488000 Jan & July esvcsocece 6% 102 104 
7163100! Quarterly* De Consol. 5% 1014 1024 
201500 Mar & Sept Do 1891 ... 6%|111 113 
$29900' Jne & Dec Do - ae eee 6% | ll4 js 

' i ro. of Auc. 
31600 Apl & Oct Do tone. seaieosy 6% | eee eee 

2000000'|Feb & Aug! Do 6/30 ........ axl ae = 
260000|Jan & July Nova Scotia, 1876...... 6% ;1 
226000) Jan & July} Do 1886...... 6% 109 +H 
220000 Jan & July Prince ere 6% 108 110 
Su000u May K Nov Quebec os. seressees- 5%| 99 100 
1850200|J au & July queensland, 1882-6. coo . 6% 209 110 
1608050| Jan & July bo 1891-6... 6% (215 116 
1466494 | Jan & July) Do 1913..... 4%| 91 92 
298600\Jan & July 8. Australian, 1881-90 6% /|107 112 
410200|Jan & July! Lo 1861-190 6%|113 118 
778500\Jan & July Do 1901-18 6% |118 122 
240000| Jan & July) Do 1911-20 6% |107} 103) 
$6 000 |Jan & July bo soe seeee 4%) G1Q 925 
102500 Jan & July Tasmanian, 189F ..... 6%|il4 1:6 
652800|Jan&July| Do red. 1893 to 1901 6%/114 116 
850000|Jan & July! Victoria, 1891......00000. 6% [ley 117, 

7000000| Ap] & Uct) Do UBS 3—B.rccceeee 6% 1i084 209, 
2107000\Jav &Julvi De 1894............ 5%, |.u8 luv 

* Junuary, April, July, Uctobei, 

EE SS 

ae 
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PRICE CURRENT. 
AMERICAN STUOKS, 

Dols. Name. H 

283736350 United States See Ce eeeeeeeeee 6% iserlt 

136214000) Do 6/20 years....c.-..00008 6% [1 
152534350} D0 cccccoccccccccccsecessccess 6% [1585 oe 
202663100 (be1bey aban seo aal “or 6% 1885, 107% 

310622760) | Yedned upteae ten, ook * 1887{1003 
ore POPES EERO CO HEH eee EE Ee % 187 ore 

eee Do Funded ....cccccosseseees 5% (1881/103 
eee Do 194% Se Pee ere eeeerseeeeeee 5% iL 

3203000 Louisiana, Old .........000008 6% 
495800 Do OW  secevesceres 

} 
| eee 

TO serevscsesceseecereseseseee 5% |1889'100 103 
ee . 5%|1891!100 102 

Virginia Stock ............. oe 6% | atlas sm 
eoeceeccccccesesscccesscess OF 28 32 

Do New Funded ......... 6% |1905 49 61 

Do.i.iak Borns, 
17500000! A_&G.W. 1 Mort.1,000 dols 7% ‘1902 23 25 
11500000 Do 2 Mort. 1,000 dols ... 7%|1902| 11 13 
29000000' Do 3 Mort. 1,000 dols ... 11602} 4$ 65} 
6000000 Atlan, Miss. & Uhio Bus. 7% /1805! 49 61 
3500000 altimore&Potmac(Main) 6%'191]/ 86 88 
1500000, Do (Tunnel) ............... 6% A911) 87 89 

(Guar.by Pen.& N.Y.Cen. Rail.) 
25000000'C. n. of N. Jersey Con.Mort. 7% 1899! 93 94 
25335000/Cen. Pacific of Calfornis.. 6% 1896) 81 93 
2000000! Do (Ca ifornia & Oregon 

| division) lstMt.GdBds 6%/|1892| 86 87 
2500000! Det. & Mil. 1 Mort. Bonds 7%/1875| 45 65 
1000000, Do 2 do are 45 55 

78000000 Erie Shares, 100 dois ...... ew | 138 14 
8536900' Do preterence do ......... 7%! ... | 19 21 

10000000, Do Convert, Bonds ...... 7% |1904 35 «37 
1700000'Galveston & Harsbug,1 Mt. 6%/1911| 75 77 

29000000 IMinois Cent., 100 duis shs, “ 
3000000' Lehigh Valley Con, Mort. 6% 1923] 864 87% 
350000u Marietta & Cincinnati Rais. 7% | 169)} 87 100 
14000000 Missouri, Kansas, & Texas, 

lat Mort. Gold Bonds 7% 1204) 42 46 
6250000 N ‘. York, Bos n.,&Mouatreal 75 1903) . 

BO00000 X) NewY ork Central & Hudson ; 

River Mort. Bonds ... 7%) ... 104 5 
Seer eens York Ceutral, lowiois af 

91 
3000000/ Oregon and California . 7% (1890 7 29 
65047560) t’ennsylvna, 50 dols shares -» | 42) 433 

Do ist Morigage ..... seve 6% | 1880 S00U00U) 
32654375) Philadelphia and Reading 

50 dols shares ........+ 
eT ae Pacific Land Grant 

| lst Mortgage Bonds... 7% |1886; 85 87 
272370 00! Uniow Pacific Rail, 1 Mort. 6%/188-| 90 92 

STERLING Bonps. 
1800000 Alleghany Valley Raiiroad 7% 1910 82 84 

4.&G. W.Con. Mort. Buds* 7%/is#u 6 7 
Do Reorganisation Scp. 7%|1874 ... i 

Leased Lines Trust 7%/|1902, 48 62 
— oe 4903, 20 25 

1 

-. ) 6—#ee 

eee | 463 47} 

svUUUU | Baltimore and Ohiv...... 345 10%} 5t 
ee o% 1902 104 6 

BOUBOTRE BDO cicccticscscvcccncesccces «+ 6% |1910 104 5 
7000u"/Cairo and Vincennes ..... - 7% 1909, 48 52 
8000U0/Chicago & Alton Stl.Con. Mt. 6% |1903 — rt 3 
576000|Chicago &I’udacah,1 Mort. 7%|1902' 83 88 
600000| East. Kail. of Massachuts. i% /1893 es 99 

1000000u) rie Convertible Bonds ... 6%/|1875 70 75 
2 Do Consol. Mor. gage ... 7° me | 1920 70 72 
400000 Gilman, Clin:on, & Spring. 7% 1 75 Bw 
800000) Limnois & St Louis briage | 

lst Mortgage........... - 7% 
400000] Do 2nd Mortgage . + 7% 
1000000 |Iinois C. Redemp, Mort. 5% 
3000V0) Illinois, Miss, &Texas,] Mt. 7%\i99]| ... s+ 
6v000U Louisville and Nashville... 6% /1902' 86 88 
70v000| Memphis & Ubio, i Mort. 7% |1¥01) 93 100 
800090| Milwaukee&St Paul,] Mort 7% |1u02) 86 88 
400000|N. Cen. Rail. Con. Mort..... 6% 1 04) 903 914 
669300 | Panama Generali Mortgage 7% 1897/ 97 99 
240000/|Paris and Decatur ...... .. 7% 1892, 73 82 

20000000; Pennsylvania Gen. Mort... 6% | 930 633 a} 
5000000} Vo Con.Sink.Fund Mort. 6% 11905) $Y 94 

Phidadelphia & Ene, lst 

1900] 93 96 
oo ; 60 

1903! #2 + 834 

400000 Mort., (gua. by Peun- 1881} 86 98 
8) ivania Kail. Co.) | i 

10000¢ Do with option to be pd 
in Philadeiphia......... oo | 06 «(898 

6000000 Do General Mortgage. 
1400000 Philadelphia and Keading 

General Cons. noe 6% (91) 102 . 4 
600000 Union Pacific Rail, Omah 

Brbdge..ccccccccccecccccsee ~ 8% 1896; 96 93 
869200 Unitea New Jersey Kail 

and Canal .cecreeeeseeee 6% [1894/1034 

- 6% /i92u| 64 06 

1060000 D0 dO secereseesercereee seeeees 6% [190] 190]|103 4 

*1 Issued 477 Wuimceserved for eXchange 3,22 ge 3,228,400. 

BANKS. 
Last ] 

Autho- Annual ° - | Closing 
rised  Divi- | Name. S| = | pric 
Issue, dend, | a | & — 

100000 6 % ‘Agra, Limited, A se 10} 10| St 9 
80000, 8 % |Alltance, Limited ...| 26 | 10 | is 2 
160000 65 % |Angio-Austrian i 20};12}; 2 : 
29970 2 % Anglo-Californian, L.| 20 10 | 3h 9 
sueee % | »nglo-Egyptian, 4.../ 20 | 2u | 37 38 
eovoclizk % |anglo-Foreign, Lim! 20 | 10 | i0$ 11 

me Auglo-Hungarian ...) 20 | 8 + 1 
1600] 5 % | \ngio-ltalian, 66, 1| 201 10 | 63 72 
8000] 16 % | Bank ofAlexandria,L| 10 | 10 | 125 13 

———————— 
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Ee BANKS—Continued. INSURANCE COMPANIES. _ MISCELLANEOUS. | 

Autho- | Annual Closing | Au errr se | 

tised | Divi- Nome. 5 3 Prices. rised Name. § Anna! | 

Issue. | dend. mim Issue. n Divie | Name, § 3 rants 
—_—_—— ——— ae ———_—=—=_———— —_—<—— es (a ae mm dead, 

- 

11E %|Bank of Australasia) 40 re 08 7 Alltanes Brit. & For, 100 Se ee : 
8 Bank of B. Colum ; 2 TING seoveeeee|l | Bonpa, Loans, and TRvusts. 

2% | Do New,iss.at2r| 20| 5 a 6 AUlA8...crsereereesreeeee! 50 6 % Boston (U.8.) o SoSterl. Lean/100 | all i101 2 

15 % |BkofConstantinopie| 10 | 6) 5% 6} ATEUS Life .cosssese-e-|100 5 %| De ...... ere eee ao soihnneattsascihsboacniprnb 100 |100 | 99 101 
16 % (Bank of Egyot sven] 25 | 25 | 46 43 50000 Brit. & For. Marine,L.. 20 7 % Egypt 7% Viceroy Mort.Loan|100 | all | ¥6 98 
124 %|Bank of Ireland ....../Stk |100 |... +. 20000 Charch of England... 50 ®%| Dod % Guar.by Egypt.Gov.|100 | ali (102 104 

..  |Benk of Roumania . 8| 72 8} 6000 Clericai, Medical, & 7 %|\ Do7 % Khedive Mort. Loani1@0 | all | 80 80% 

10 % |Bank of S. Australia| 26 | 25 | 39 41 General Life ....../100 6 % Foreign and Colonial 

12 % |BPrk of Victoria,Aus.| 60 | 26 |... .-. 60000 % Commercial Union...| 50 ment Trust 6 % all (105 {07 

15 % |Bank of N. Zealand| 10 | 10 | 21 22 4000 40% deb|County ...-.s0eeese.00+++|100 6%) Beh ccececoccnaeneadien jar] oa 09 

10 % |\British N. American] 60 | 50 | 78 80 6160 4% % |CrOWMN secscarecoseseees| 50 6 %| Do 6 %, US71 ceccreesrnseeeeee}100 | al \1e2 104 

8 % |Central cfLondon,L} 10| 5 | 72 8 50000) 6 % |Bagles.c.ccsscssereesseee| 50 6 %|New York City 6 % (Ex. 40)... |... 106 @ 

40000} 6 % |Chartered of India | 10000) 10 % |Equity and Law....../100 6 % ‘Quebec City 6 % Consolidated! q 

Australia, & China| 20 | 20 | 24) 5) 20000] 73 % |Eng.aScott.Law Life! 50 jr Fund. sterling...cccccssevee...{100 {100 (105 207 

30000} 6 % |Chart.Merc. of India, 10000} 7 % |General.......0s-1000+| 100 6 %| Do 18738 ...ceece..ssseeeee-seeneeee/ 100 |L00 [105 107 

London,and China| 25 | 25 | 214 224 25000} ... |Globe Marine, Lim...| 20 7 % |\Roumanian Gov. Iron Bridges! 

60000} 10 Yn | ity severersesersereseeee| 20 10 , 13 14 6000} & % |Gresham Life .........| 20 | Annuities 7 % Certificates!100 | all {100 102 

20000) 15 % [Colonial ......cse-sseee 100 | 30 | 61 63 20000| 6 % coves 6 % [Share Investment Trus', Pref.:100 |100 | 67 69 | 

200000] 10 % |Consolidated, Lim...) 10 | 4| 7% 7b | 20000)... vee | DO Deferred .....seceverseseeeee-{100 [LOO | 7 9 
20700| 44 % |Delhi and London. L) 26 | 25 | + | 1200/6 prsh.jimperial Fire .v-.r/100 6 %|Spanish 6 % National Lande| r v : 
600U9| 10 % |English Bank of Rio ‘“ 7500) 10 % |Imperial Life ........., 100 Mortgage Certificates Scp/2000) all | 55 57 

de Janeiro, Lim....| 20 | 10 | 10} 11 13453) 19 % [indemnity Marine...|100 6 %|Submarine Cables’ Trust ......|Cert|100 | 95 100 

30000} 8 %& |English, Scottish, &) 50000) 20 % |Law Fire .-s-sessesseees| 100 6 % |Fobucco 6% Loan, guaranteed 

Australion Chart... 20 | 20 | 24 26 10000 43 p sh|Law Life ..csscssserse.(100 | 1 we by Italian Government ...|Stk.} all | 99 101 

«+ |18prsh|Franco-Egyptian ...| 20 | 10 | 13 14 100000) 17% % | Lancashire cocsscceseee| 20 | 8 ove | Coan, Coprsr, Inox, &o. | 

10000; ... |Hongkng&Shanghai) 28} 24 19 21 20000| 6} % |Legal & General Life! 50 8 ose 123 % \Bolckow Vaughan, Limited...\100 | 35 ia aia 

45000! 8 % [Iwpcrial, Limited...) 50 | 15 | 18 19 87h04' 10 % |Liverpoo!l, London j&, w+ \Central Swedish Iron&Steel,L| 10 | 10 | 6 

202500, 10 % |{mperial Cttoman...| 20 | 10 16} 17 Globe Fire&Life| 20 | 2 ooo ws Copper Miners of England,) 

6000, 8 % [LODiAM ceccscssccssseeee) 25 | 25 | 21 24 49626, 6% | Do (ll annuities)... .. | w. | | pref. 7B ccccrcscvscesconceens| BB | BI | one aoe 

6000) 8 % | Do New cccsssesreee) 25 10 | roe 85862) 24°% [London ..ccrseeessseees| 25 | 124) --+ 53 %/Ebbw Vale Steel, Iron, and) 

100000__—si.... Land MortgageBank ; 40000 5 % iLond, & Lancas.Fire’ 26 | 2! a. Coal, Limited ......+++...000.--| 32 | 20 {18 19 

of India, Limited. 20 | 6 e..4 10000! ... |Lond. & Lancas. Life! 10) 1 ar 4 %|English & Austral. Copper, L| 3! 23| 1i 2 

5900002 6 % | Do5 % Debentures ; 20000| 42, %|Lond. & Provin. Law| 60 | 5})  ... . |ugdney & Wigpool Iron Ore, L., 10 | 8}, 1¢ 2% 

| 1864, for 30 yrs..100 100 | 92 94 50000, 10 % |Lond.&Prov.Marine 20) 2) 2 4 es (Nantygio aud Blaina Iron-| | | 

20000' 8 % |Lond. Bk of Mexico } 10000) 114 % | Marine ...-sscereee eveeei 100 | 18 wee works “ Preferred,” Lim. |100 j all | 44 4 

& Sth. America,L. 30 | 20) 18 19 60000) 10 % |Maritime, Limited... 10 | 2 one 6 %| Ahymney LrOM..ccersereeesereeree| 50 | all | 32° 34 

10000 8% | Do New se...) 30|10| 78 8% | 60000] 2} % |Merchauts'Marine,L) 10| 2) 1 6%! DO NeWecssesssveese w=) 16 | all | 9b 20% 
24987; ... |Lond.of Commerce,L 20 | 10 | ++ s+» | 24 % |N. British & Mercan. 50 | 6} side MMERCIAL, FINANCIAL, AND} | 

60000| 8} % Lond. Chart, of Aus. 20 | 20 | 27% 28 40000! 5 % [Ocean Marines.) 25) 6 | 9 10 .  LwpustaiaL. 

60000 20 % |London and County. 50 | 20 | 643 654 woe |S PF. 8h.| Pelican ..rcccoccsscrseese| ove | eve eve 12} % {Australian Mortgage Land & pan 

16000) 20 % | Do NewW.rcerese 20 | 15 | 45 46 Aa 32 p.sh.| Pheenix.....+.++. sibs faite Babe T= bee Finance, Limited ......00--| 26) 6| 7 7 

40000 5 % |London&HanseaticL 20| 7| 6 7 2500) 124 %| Vrovident Life sereee/100 | 10 | ave 6 % |Butler’s Wharf, Limited......../ 10} 10 | w+ s+ 

80000} 21 % {London Joint Stock. 50 15 | 51$ 523 | 200000) 80 % | Rock Life...cccereceees) 5 | 10/) «+ 5 %|Ceyloa Company, Limited ...| 20 | 20 1313 16 

£2600) 10 % |Loudo. and Provin- 6892207; 20 % | Royal Exchange...... tk) 100 | ons 5 Gil. 500 <teeraveenstememenmeneesornnl 20 1.50}. SE 

cial, Limited ...... 10! &; 9% 9% | 400000! 163 %|Royal Insurance....... 20 3 | as 6 GE DO. cckicertastinticticienl WOT 8 Tatu 

5000! 12} % Lond. & R Plate, L..100 | 40 | 53 65 sect coe [SUM FIr€ sceccecsscssees, coe | MIL | ave 1} % [City Offices, Lomited .....00000) 60 | Joh) 10$ 114 

40000) 12} %| Do New seve weve 25 | 10 | 136 14 $000 44/ pra.| Do Life.scccccccecees) soe | M1 | oe 5 %|City of Lon. Real Property,L.| 25 | 12 111 33 

80000, 6 % |Lond.&8.FranciscoL) 10; 10 | 1° 11 | 200000, 15 % /Thames and Mersey 2k % |Colonial, Limited ....0000--, 50 | 20) 9 I 

25000) 63 % |Londes +8. Airican| 20 | 20 | 264 173 Marine, Limited... 20| 2/ 6} 6 6 %|Credit Foncier of England,L.| 6 |/all| 3 3% 

10000| 74 % |Lond.& 8, Western,L!100 | 20 | 224 234 10000' ... |Thetis Marine, Lim..| 20 | 10 oad 10 %|_redit Foncier of Mauritius,L.| 60 | 10 | 23h 14% 

100000| 21 % |Lond.& Westminster|100 | 20 | 74 76 1500) 86 % |UMiOM serccereresereeeee|200 | 20) ove 6} % jEngiish and Foreign Credit...) 16 | 8 sae cal 

408655; 10 % |Mercantile Bank of 41200/ 5 % |Union Marine, Lim...) 50 | 5 | o. -. \Pairvairn Engineering, Lim...| 6| 6| 1 3 

the River Plate, L. 20/12 | 82 9% 6000'244 % | Universal Life vvvee-| 100 Ot 15 % Fore Street Warehouse, Lim.) 20 | 14 | 23} 294 

16020! 10 % |Merchant, Limited....100 | 26 | 354 363 50000 10 % ‘Universal Marine, L' 20' 6! 8 9% | 124&b)foster, Porter, und KC, scoce.-s| 15 | 104) 19 20 

9015} 8% Metropolitan, A .....| 10} 10; 10 ll —————— hh aaa SSwesesesees 10 %|\Generai Credit & Discount, L.| 10 | 74) 8% 8} 

9015 oe | DO B.c...cocccccevees (10) 10; 2 2 GAS 174 % {Hooper's Telegrph. Works, L.| 10 | 10 | 13) 235 

11970)... | Do New Accovcccoe! 10] 14). 2% 2 | Ls ws |ludia Rubber, Gutta ?ereha, 

15000} 9 % |Midland, Limited ...100 | 20 | 27 28 & Telegraph Works, Lim...) 50) 6 {| 29 21 

40000] 11 % [National s...-sveesewee, 60 | 30 | 67 69 Autho-| ¢ Closing 5 %\{nternational Finan. Soc., Lim) 10| 6 | 3% 4% 

900000} 11 % |Nationalof Australas) 5 | 4) 7 2 rised | @ Paid. Name, Prices. 10 % ohn Brown and Co., Limited! 100 70 pone 

$0000! 63 % [National of Lpool. L.) 25 | 15 | +. + Issue. | & | 8 % jLiebig's Extractof Meat, Lim.) 20 | all 205 21% 

t{ 100000} ... |Nat.of N.Zealand,L. 10) 3 43 i -——— | .. |London Financial Asso. ,Lim.| 50 | 30 | 83 10% 

10000; 24 % |NationalProv.ofEng. 50 | 21 85 87 40000, 6 | al! (Bombay, Limited ....+-+-:| 6 7% 10 %\Mauritius Land, Credit, &e.) 10 | 3} 2 2% 

77600) 24 % BW ccvecnsse sccoccsoese| 20 | 13) SC 10006, 6 | 4 | Dodo New.. wm Milner’s Safe, Limited............ ilu | 7; OZ 11% 

45000} 6 % |New London &Brazi-) | 4372501 Steck. 100 [Commercial ....-.-s+0|181 284 | 144 % | National Discount Com., Lim.| 25 | 6 | 10 20% 

| lian, Limited.... 20) 10, 7 7} 20000/ 20 | all (Continental Union ......) 2: | 124 %|New Zealand Loan and Mer-; | | 

60000|17} % |New South Wales... 20 | 20 52 64 20000 20 | 124 | Do New, 1889-72 ......| 122 3122 cantile Agency, Limiteo| 26| 2% 4 4% 

60000|642 % North-Eastern, Lim. 20| 6) 6 7 10000, 20 | all Do 7 % preference ...| 24 26 10 %\New Zealand Trust & Loan,L| 26 | 6 | 7% 7% 

60000| 7 % |North-Westerm wu... 20 | 7H see aes 23406' 10 | all [European  .ssoses ome: Se oe 20 %|Lelegraph Const. & Main. L| 12 | all | 25 26 

80000! 12 % {Oriental Bk. Corpor, 26 | 25 44 45 | 12000, 10 | 7% | Do New seressaseeeeseeee FL MR | 97%) D07 % Bonds sereseennesenm 1100 '100 (203 208 

20000} i? % | Provincial of Ireland|100 | 25 | 89 91 140000! 10 | all |Gas Light and Uoke, A! 17% 184 20 % \Trust & Agency of Austri., L.| 1 1}; 22a 

4000| 19 % | Do New ssssseeee) 10 1 10000, 10 All | DO Brrscsrersnresenesbernees | 7% 8% 10 %/Trust & Loaa Co. of Canada, 20 | 6 eS 

2705]| 10 % |\Standard of British 20000, 10 all Do C, 10 % preference! 20 22 6 %|United Discount Coipor, Lim.| 15 | 6 | 4% 63 

8S Africa, Lim...|100 | 25 28 29 12000 25 | all Bb TD G6 cikcocateiossveets 6&2 64 | LAND, | 

40000] 15 % |Union of Australia,.., 26 | 26 | 554 564 5000 10 | 10 |Hong Kong and China...) 14% 15% 293% ‘Australian Agtivelbaralaese 25 | 214,73 75 

90000) 174 % |Union of London ...| 50 15% 46) 4€4 | 1560000Stck. all [Limperial .....-eerreerseeree (284 287 1 p-s./sritish American Listidesses...| 41 | $1 | #6 33 

Tr ''''Tvor'm 5 j2h) 128 — spdecbnoins ae 16} ” 2prsh.|canada Company .. vessvesee] 10$} als | 99 101 

26060 124 | 74 | Do New, 1872. sree) © 2 6 % /Hudson’s Bay (Gov. & Com. ct | 

TELEGRAPH COMPANIES. 56000, 50 | 432 |Lnperial Continental ...| 64 65 | Adven.of ag., tradug into, 17 | all 223 323 

} 3000: 40 all [Independent ...rsceseree| 7U 72 O BH italian Law .cecececccccsccccensces: ; 10] 6 | &s 6 

Autho-| g | Closing 3000! 10 | all DOrccacidooscressnes we} OH 6 % |i.and Securities, Limitea ......| 60 | 6 | oe a+ 

rised | ¢ | Paid. Heme. | Pri 9000] 20 | 20 | D0.s-necveccossessoroneeeees | 28 29 ve. (Natal Land & Colon. Co, Lim| 10 | all | 3$ 4 

Issue.| & | po an ae 8 | DoNewD .......6 eos.--| 14} 154 5} %\North British Australasian, L.|3tx.|100 FO 76 

————— ——— ee = | 2600001) Stck. 100 [London  ssecseesree ecaeeees {282 385 lu % \Utag» & southiand invest.,L.| 5} 1) 14 34 

7000000 Stock! 100 |Anglo-American, Lim...| 54} 55 1600002\Stck. ali | Do lst Preference ...... 322227 | =6 %/Peel River Land & Minera, L | Stk./L00 | 86 38 

90000! 10, 10 {Brazilian Submarine, L.| 7 73 25000) 20 20 | Monte Video, Limited ...) +» - 4 124 % ‘Scottish Australian Lavest.,L.| 3tk.|L00 |. 65 

16000; 10 | all ICuba, Limited seco) 73 7 30000; 5 all |Oriental, Limited .........| 8 8 7% % |South Australian Land w.r00.., 25 | all 36 33 

13000} 10 | 9 |Direct Spanish el 5 6B 30000! 6 2g | DONCW siccsscssereeeveee| 4 46 | 5/p sh) Van Diemen’s Land .s..cco0s.| 30 | 284) 268 374 

65000! 20! 20 |Direct U. 8. Cable, Lim..| 114 11} 10060; 10 10 | Para, Limited.....00+++00 } 5 6 | SHIPPING. Bad 

369700) 10 | 10 |Exsiern, Limited .....--| 6) 7% 27000) 20 Bil |PRMDIK dccccosccocsececcrsee} S64 373 10 % [British Ship OWners csecceeeee.| 20 74) ee oe 

199760! 10)! all |Bastern Exten.Ausirala- 144000/'st.ck 100 DO ck dcbesicecreceune deveee| eee en 10 % |General Steam Navigation ... 16 | 16) 23 3s 

sian and China, Lim) 7% «78 | geogodliStock 65 | De MeW ssc cocerccsosccce} 72 «81 6 %|Merchant Shipping, Limited..| 50 | 00 | 36 37 

1500000} i0 | 10 |Globe Telegraph & Trust; 5; 5} 5000! 20 All | Karclitf..oc ccccccees ee 8 % | Nasional Sieam Shap, Limiter) 10 | ali | .1 23 

1600000 20 | 10 Do 6 % Preference....., 9$ %% 90000! 20 all |Rio de Janeiro, Limited)... -- 7 %|verinsuiar & Oriental steau.; 50 | ali 42 44 

125000) 10 | all [Great Northern .....ccce| 10 104 4000' 60 | all |South Metropolitan ...... | 87 90 7 %\| Lo New, 1867 sbiniansdieahnnetl w | 15) 8 10 

17000} 25 | ail |indo-European, Limited] 19 21 4000| 124 all DO.evssessersreesssseescenees| «ss ste | Oylg S0/Koyal Mail Sveain ssrvvcesevseeee|i0 | 60 | 67 70 

12000; 10 | all |Mediterranean Exten, L; 3 34 20000) 124 TE | DOsssrrereroersererenens eves] 14} 15} + |Uuion Steam Sbip, Limited...) 20 | all |. ... . 

$200, 10 all Do 8 % Preference......| 10 104 16000| 10 all {Surry Consumers......... 117 18 Tra. | | } 

$2000 10 | 24 |Punama & Sth Pacific, L) ...  .. ° 10000/ 10 B | Derecscccsrcccsiccssssseaies- | 16 26 22k _%|ASGAM senseresees sevesnssersereress| 60 | 20 | 50 52 

9000, 8 | 8 |Keuter s, Limited veneee| 10 QL y ae. Soa Pipecinn levee. Ldmnitedacowee| £0 | al | if 

1800002'Stock! 100 |Submarine .....00-eee-/195 200 b RAILWA Y ts. Darjeeling, Limited ......++.+.. i 

73225 1 all Do Scrip .......--ccecee 1: 2 
ee ll % Lebong, Limited se eeenseeenreeeers| 10 all 4 35 

65000 10; all |Westindia&Panama,L) 2 33 | Veoer. , eens coe [Upper Assen Limited server) 10 | all 12 23 

25006] 10! all | Do 10 % Preference...| 10 10% | Capital Name. Le Tuamwars, &c, 
67500, 20} 20 |Western & Brazilian, L.| 163 153 ; mat | po ee District, Lim.) 20 _ f - . 

1600 100¢ | all |Western Union of U.5., 5 )HADDULED seeevereneee tioned 10-410 4 

idols | 7% Ist Mort.Sonds|103 15 881700| Bombay, Baroda, andC.India 5%) w+. «+ vee [tai#bou Steam, Limmitedesesss.. 10 | LU 3 

ee = 1871300] Bast InGian ....cscecreeeessere cove 6 Wo) wee ane 6 %liondon, Limited ...ccccsrcse| 10 | 10 | 9% 203 

DOCKS 2207450) DO ...ccsceeceeceeveseee os 44%) #9 101 7k %| North Metropolitan .....0004./ 10 ali; 12 ize 

” 742550 DO cccccsccecenceere: eneeeeres arene 43% 99 i101 sii Augio-Mexican EE SS Te ae 

ers 237050|Lastern Bengal w..-sere ever 5 % 100 102 Tk GlCrystal Paiace-ccvsessecserscseres Sth (100 | Z1 2 

rised 5 | Closing 1035450/Grest indian Peniusuia.....-.. 5 %/i00 102 7 %| D0 Preference scccssecesessseeee | otk, 100 1103 208 

issue.| @ |Paid Name. Prices. 499400 |MAGTAS senrvsneererereresenenrer: vee BG) woe ove 6 %| Do 6 % Perpetua: Debeutr: | 3tk,|400 [117 222 

# RENE ee Te aml 60900\Qude and Rohilkund, Limited 6%)...  «» 6/0/10 italian irriga.(Canai Cavour), | 

& 615300} DO serserereeeereres 4 %| 99 101 | 6% BOWES sseeeessseee vevesfiQ | ail | 89 91 

100568s|Stock| 100 [East aad West India ......122 124 F800|South Indian ....eeceeennser0 5 %| | 9 % Lion Brewery, Limited ......... 26117} 20 21 

1934;| 60 | 60 |Hull sovescsessessensssesessssseees| 48 60 | VEBENTURE STOCKS. 6% Do Per,etual 6% Preference) 20 w;.0 .1 

576669; |Stock| 100 \London and St Kathacine| 79 81 334563 Eastern Be. gal, guaranteed .., 4 %\ 99 -101 . % |Lon, General Omnibus Co., La! Sth |100 43 218 

1062500} 100 | ail Do Debenture Stock 4%! ... «+. 1500000) East Indian, Irredeemabie...... 44% |107 lugs eo. ‘Native Guano, Limited ...... i; 6 | 6 7 

3500900 |Stoch | 100 |Milwall yescover scssesessseees| 79 81 2001460|Great Indiau Peninsula......... 4%} 99 101 eo. |New Sombrero Phosphate, L..) 10 j ald 2, 2} 

38056. | toch | 100 |Southampton .....ecscereveveee| 62 64 $34700) Jude and Robilkund .........-+ 4 %| 98 100 - |Phospho-Guano, Lia,A Pret} ig | all | 6 6% 

964813] 3:vci | 100 |Surrey Commercial we. .+-+/112 115 4260: | south India, perpetual ......... 44% |107 109 6 % |Ruo de Jauciso City Improv.L.' 26 | all 23 «28% 

* Up to and inclusive of the last periodical declaration. 
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NOTICES AND REPORTS. 
STOCKS. 

French 6 per Cent, Loan, 1870.—Messrs J. 8. and Co. 
ive notice to bondholders who may wish to avail themselves 

in London of the privilege of conversion, that sueh can be 
made in the following manner:—The bonds with all un- 
matured coupons must be deposited at their counting-house, 
on the 12th or 14th inst. Bondholders must at time of 
depositing sign a declaration of conversion. Each bond of 
20) is exchangeable for a certificate of Three per Cent. Rente, 
representing a ncminal capital of 1,000f, bearing interest from 
April 1, 1875; but, in consideration of such exchange, the 
depositor must, either at tine of deposit or between July 1 
and August 31, pay a difference of 124f, the equivaient of 
which being 4! 18s 4d at the exchange of 25.24 (the rate fixed 
by the Minister). Deposit receipts will be given until the 
certificates of Rente are ready, the latter will be either nomi- 
native, mixed, or to bearer. 

Peruvian Fmance,—The following announcement from the 
fiscal mt in Paris of the Peruvian Government, has 
attracted attention :— 

The Government of Peru having been authorised by law of Congress 
to sell two millions of tons of guano, of good quality, the Fiscal Inspec- 
tion of Peru in Europe publicly announces that it will furnish the 
necessary particulars to persons who may desire to be prepared to pre- 
sent tenders either for the purchase of the two millions of tons or a 
part thereof, or for the consignation of the said guano, for account of 
the Government of Peru. In due course, and by a fresh advertisement, 
the bases will be announce: upon which the Government of Peru will 
receive tenders for the sale or consignation of the two millions of tons, 
wholly or partially, payment, obligations, and other conditions of the 
matter, 4s also the date and place at which the tenders will be received, 
ard the formalities to which their presentation is subjected.—The 
Fiseal Inspector of Peru, L. M. Barapra. -— Paris, 58, Rue de Moncean. 

» Uruguay Consolidated Loan.—Messrs Thomson, Bonar and Co. 

have received a telegram, dated Montevideo, 2nd June, which 
states that the June instalment for the service of the Consoli- 

River Plate Bank. 
RAILWAY COMPANIES. 

Bombay, Baroda, and Central India.—The revenue receipts 
for the half-year ended 3lst December were 183,956/, inst 
199,101/ for the corresponding peried of 1873; and the ex- 
penses 131,503/, against 135,125/ in 1873. The net earnings 
were 52,452/. It is stated that the balance at the credit of the 
“ fire insurance fund,” was 46,522/, and the Secretary of State 
has decided that further contributions to that fund should 
cease, but that the balance, with accrued interest, shall remain 
available for the purpose for which the fund was established. 

Great Indian Peninsula,—The gross receipts for the half-year 
ended 3lst December were 687,320/, and the expenditure 
467,344/, leaving a net profit of 219,976/. The receipts compare 
with 659,727/ at the corresponding period, there being an 
increase of 27,5931 due to the increase in the merchandise 
traffic—the passenger traffic having fallen off 43,786/. The 
Secretary of State has ordered the contribution to the per- 

| manent way renewal fund to be discontinued, “but the 
balance of that fund in hand, now amounting to 287,616l, is 

| to be applied as occasion arises to renewal purposes until the 

that, as in the case of the other guaranteed companies, the 
contributions hitherto made from revenue to the fire insurance 
fund shall cease, but the amountat present standing at thecredit 
of that fund—16,953/—will remain upplicable to the purposes 
for which it was established. 

Madras,—The revenue receipts for the half-year have been 
270,309/, against 285,821/ in the corresponding six months of 

whole is exhausted.” The Secretary of State has also resolved 

| 1873, and the expenses 181,25v/, the net receipts being 89,059/, 
| against 92,843/. In order to provide in part for payment of 
the inconvertible debentures falling due ‘st January next, a 
call of 5/ per share has been made on the new 20/ shares issued 
in 1871; and itis proposed to call these shares fully up, by 
making two calls of 5 per share each, payable in September 
and December next respectively. 

Severn. and Wye Railway Canal—In consequence of the 
falling off in trade ia the Dean Forest district during three 
months of the half year, the directors were unable to recom- 
mend a higher dividend than 2} per cent. per annum upon the 
5 per cent. preference shares, and 2} per cent. per annum 
upon the 54 per cent. preference shares. From the improved 
traffic it is hoped that six months hence the present deficiency 
of preference dividend will in some degree be re-couped. The 
dividend of 44 per cent. per annum upon the guaranteed new 
shares (1853) is paid in full. The directors have succeeded in 
placing the remainder of the 5 per cent. preference shares 
and jthe 16,500/ debenture stock at 4} per cent. per annum. 
As the dehentures become due, it is proposed to convert these 
also ia'o d -benture stock. 

Waterford and Central Ireland,—At the meeting, it was stated 
that the receipts and expenditure for the half-year ended the 
25th of March were about equal to those of the serapeniong 
period of 1874, the balance carried to net revenue being 7,611/, 
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inst 7,553/. The amount available was 4,090/, out of which 

a dividend was declared on the a stock at the rate 
4 per cent. per — e same as in the i 

-year, leaving, 153! to carried forward. ital ex. 
pended 612,719/, leaving a balance of 15,65C/ against the 

so ecilken Juncti : The half-year’ unction, — The -year’s gross receipts were 
6,743/, bemmg 517/ in excess of the corresponding peri of last 
year; and the net revenue 1,351/, being 203/ in excess. The 
amount received on net revenue allows the payment of a sum 
on account of interest due on debenture stock A equivalent 
to 24 per cent. per annum, being 4 per cent. more than the 
payment made in the last half-year. Capital expended to 1st 
of May, 339,957/, leaving a balance against the account of 
14,582), The Bill in Parliament, as amended by the House of 
Lords, was approved. 

Midland 5 per Cent, Preference Shares, 1873.—The company 
has made a final call of 4/ per share, payable Ist proximo. 

Great Northern.—The company have made a call of 31 per 
share on the Halifax, Thornton, and Keighiey Railway shares, 
payable Ist proximo. 

Taff Vale 5 per Cent, Preferential Shares—A third call of 
2/ has been made, payable lst proximo. 

Iquique and La Noria Pizangua and Sal de Obispo and Junction 
(Peru) 7 per Cent, Loan.—Messrs Thomson, Bonar, and Co, 
announce that the coupons due Ist June are now payable. 

BANKS. 
Anglo-Hungarian,—At the meeting at Budapesth, the balance 

sheet and accounts for 1874 were approved. It was resolved 
that a call of 10 florins per share made, half to be paid 
before 10th July, and the remainder before 10th Seteuierl 
that 50 florins be stamped off the existing certificates, and 
that after payment of the calls, each two and-a-half certificates 
be exchanged for one share of 100 florins fully paid up. 

City and County, Limited —At a meeting, resolutions were 
ee in favour of winding-up the undertaking voluntarily, 
r Price (Price, Holyland, and Waterhouse) being appointed 

voluntary liquidator, together with a committee of investiga- 
tion consisting of five shareholders. 

National Provincial of England —The directors notify that 
a half-yearly dividend at the rate of 8 per cent. per annum 
and a bonus of § per cent. for the half-year will be payable on 
12th July. 

ASSURANCE COMPANIES 
Great National Fire Insurance, Limited—Creditors are 

requested to send in their claims by the 3rd of July. The 
10th is appointed for the adjudication. 

Standard Life.—The directors think it right to state that the 
Standard Life Assurance Company is not connected in 
any way whatever with a Fire Insurance Company, recently 
registered, bearing the same name. 

MISCELLANEOUS COMPANIES. 
Eastern Extension Australasia and China Telegraph.—At the 

meeting, the extension of the system to New Zealand was 
approved, and the directors were authorised to proceed with 
it, and also to enter into any agreement with the Government 
of New Zealand they might think advisable. 

Globe Telegraph and Trust——The directors invite tenders for 
a second issue of 2,000,000/ in Six per cent. Preference shares 
and Ordinary shares, in exchange for shares of the following 
telegraph companies :—Anglo- American, Brazilian Submarine, 
Eastern, Eastern Extension, German Union, Indo-European, 
Telegraph Construction, Submarine Cables’ Trust, and Sub- 
marine Telegraph. Tenders of other dividend-paying shares 
will also be received and considered. It is mentioned that all 
tenders must be in the form annexed to the prospectus, must 
state the amount of stock or shares to be transferred, and the 
price in Globe shares required, but the right is reserved to 
reluse the whole, or any part, of the shares or stock tendered. 
At each of the directors’ meetings for allotting the new shares, 
a maximum rate of exchange will be fixed for the day, and 
such maximum rate will be given on all allotments then made, 
whether the tender is above or below that rate. 

Humphreys and Pearson, Limited—At a meeting of creditors 
and shareholders ‘of the Hull Shipbuilding Company, it was 
resolved to voluntarily wind up the company, and three of the 
_directors and three creditors were appointed liquidators, It 
2 rexpected the assets wil lrealise to unsecured creditors about 
10s in the pound. The liabilities are about 50,0001. 

London and Provincial Co-operative Brewery, Limited.—Capital, 
50,000/, in 5/ shares. It is proposed to purchase the business 
of a brewery at Burton-on-Trent. 

National Dwellings Society, Limited.—Capital, 1,000,000, in 
200,000 shares of 5/ each, of which 20,000 are now offered. It 
is proposed to provide improved homes for the working 
classes by building or adapting houses in densely populated 
metropolitan districts, and to build blocks of houses upon 
improved principles. 

vatal Land and Colonization.—The sales during the year were 
4,453, ata profit of 59 = cent. over the price at which the 
ee stood in the balance sheet, whiJe the rents improved 

y new lettings and otherwise by 740/. The coffee estates o 
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not show a good account, but it is ho 
cation of manure (shipped from Eng ) that the return in 
future years will be more satisfactory. Pro in the con- 
struction of railways in Natal is expected Rape, With a 
view to advancing money on house and other p ies, it is 
proposed to issue debentures to the extent of 250,000/. 

Malta and Mediterranean Gas.—The rt for the year 
recommends a dividend of 2 per cent., leaving 261/. The 
receipts are not quite equal to those of last year, the cheap- 
ness of petroleum and the dulness of trade at Malta, through 
te absence of the fleet, and the delay in re-building the opera- 
house, having unfavourably affected the consumption. 

City of London Real Property—At the meeting, an available 
sum was shown of 16,672/, out of which a dividend was 
recommended of 6 per cent. per annum, free of income tax, 
including an ed interim dividend of 2 per cent., leaving 2,310/ 
to be carried forward. 

Foreign and Colonial Government Trust—Second Issue—At the 
meeting, it was stated that the amount of interest and 
drawings received had been sufficient to meet the interest on 
the securities and expenses, and to redeem 85 certificates at 
ar, which were accordingly drawn on the Ist June, carrying 
pen 771. The total receipts for the twelve months were 

by the liberal appli- 

. MINING COMPANIES. 
Imperial Brazilian Collieries—At the meeting, the directors’ 

stated that it was desirable to devote all available funds to 
the working and full development of the colliery, and that 
the question of sending out floating stock must for the present 
be given up. 

~The Commercial Times. 
MAILS ARRIVED. 

Latest Dares, 
On June 4, from Sovra Arrica, per Edinburgh Castle—D’Urban, April 27; Pieter 

maritzburg, 24; Cape Town, May 11; Port Elizabeth, 6; Funchal, 29. 
On Jnne 16. from Australia anp Te East, per Sumatri—Adelaide, April 22; 
Adeade Port, 22; Albany, 28; Brisbane, 13; Geelone, 20; Hobart Town, 17; 
Launceston, 18; Melbourne, 20; Perth, 21 ; Queenscliff, 20; Sydney, 17; Auck'and, 
3; Campbelltown, 13; Christchurch, 10; Dunedin, 12; Greymouth, 10; H.kicika, 

10; Invercargill, 13; Nelson, 9; Port Chalmers, 12; Wellington, 9; Aden, 
May 24; Alexandria, 30; Batavia, Apri! 25; Beyrout, May 27; Bombay, 17; 
Calcutta, 14; Colombo, 11; Hong Kong, April 24; Madras, May 15; Penang, 
3; Point de Galle, 12; Singapore, 1; Suez, 30. 

On June 6, from Inp1a per Mirzapore—Aden, May 17; Bombay, 10; Calcutta, 
7; Gibraltar, 31; Madras, 8; Malta, 27; Point de Galle, 5; Suez, 22. 

On June 6, from Unirep States anp Canapba, per Frisia—New York, May 27; 
Boston, 26 ; San Francisco, 20; Hamilton, 25; Kingston, 25; Montreal, 25; Ottawa, 
as: St John, N.B., 25; Halifax, 24; Prince Edward Island, 24; Panama, 15; 
olon, 16. 

On June 6, from Usrren States anp Canapa, per Russia—New York, May 26 
Boston, 25; Philacelphia, 26: San Francisco, 18; Chicago, 24; Detroit, 24 
Hamilton, 24; Kingston, 24; Montreal, 2%; Quebec, 22; Toronto, 24; Ottawa, 24 

* Bermuda, 20; Hong Kong, April 15, 
On June 8, from sovurn America, per Galileo—Buenos Ayres, May 9; Monte Video, 

10; Rio de Janeiro, 16; Bahia, 20; Lisbon, June 4. 
On June 8, frm Unitep States, per Neckar—New York, May 29. 
On June 9, from Unirep States and Cawapa, per Moravian—Chicago, May 26; 

Detroit, 27; Portland, 28; Hamilton, 27; Kingston, 28; Montreal, 28; Quebec, 
29; Toronto, 27; Ottawa, 28; Fredericton, N.B., 27; Newcastle, N.B. 26; 
St John, N.B., 27; Newfoundland, 22. 

On June 9, from Unsrrep States anp Casapa, per Britannice—New York, May 29; 
Priladelphia, 28 ; San Francisco, 22; Chicago, 27. 

On June 9, from Untrep States, per Parthi —Boston, May 29. 
On June 9, from Unrrep States, per Abbotsford—Philadelphia, May 27. 
On June 9, from West Coast oF Argica, per Bonny—Fernando Po, May 3; 

Lagos, 11; Accra, 14; Cape Coast Castle, 15; Cape Palmas, 19; Monrovia, 21; 
Sierra Leone, 23; Bathurst (Gambia), 26; Santa Cruz de Teneriffe, 31; Funchal, 
Madeira, June 2. 

On Jure 10, from Soutn Arrica, per American—Cape Town, May 15; St Helena, 22; 
Ascension, 25; Funchal, June 15. 

COMPARATIVE AVERAGES OF GRAIN. 
The following ia a statement showing the quantities sol aod the average price of 

British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27tn and 23th Victoria, eap. 87, in the week 
ended June 5, 1875, and for the correspouding week in each of the years from 
1874 to 1871 :— 

Quantity Sop. AVERAGE PRICES, 

Wheat. | Barley. Oats. Wheat, | Barley. 

qrs bsh} qre bsh| qrs beh s d | s a | 6 @ 
1876 .cocccsee 43,309 5) 672 1) 745 «(0 41 ll 26 9 30 7 
1874 ceveseses 38,876 6 692 5 | 2316 5 61 8 45 8 29 11 
BORD ctnssises 45,443 1 1,287 0} 3,060 1 68 8 38 2 26 2 
1872 ......... 046 6 753 5 | 2,327 s | 59 1 3510 | 2211 
BEPE cntesta. 42,076 6 679 2 1.205 6 & 9 38 6 25 

AVERAGES OF GRALN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (imperial measare), as received from the If and Officers of 
Excise, conformably to the Act of the 27th and 25th Victoria, cap. 87, in the week 
ended June 5, 1875:— 

Quantities Sold, Average Price. 
qrs beh 8 

De ee 41 11 
Barley .....0cece ceeseenveseeeses ers SFB 1. vec eveceisr.ts 36 «9 
SED 5. coecscroreres eee. 745 0 wee 30 7 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Trade, or rather the markets in our manufacturing districts, 
have been of a disappointing character for some time, and the 
past week has been no exception to the rule, but has rather 
iven that general characteristic a more pronounced expression 

Those engaged in market transactions find no active fluctua- 
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tions which they can take advantage of, no strong upward 
tendency to nape to speculative business or to stimulate 
it; there is, on the contrary, if anything, a dulness of such 
trade on the whole, which is, however, the result of circum- 
stances not ultimately unfavourable in themselves. Large 
supplies of 1aw material are in stock or in sight im all the 

industries ; and more than that, the falling price of fuel, 
instrumental articles, and perhaps labour, is continually 
telling against the market value of manufactures produced by 
such means. So strong are these influences in checking 
buoyancy in the markets of the kingdom that the permanent 
effects of a good harvest and cheap money are at present 

werless to give them the usual resulting speculative activity. 
ome trade is no doubt of a highly satisfactory character, as 

witnessed by the steady increase in the internal railway goods 
traffic, but the exports remain sufficiently small to account for 
the disappointing nature of that section of commerce; instead 
of meptoveng in profit the foreign trade shows in nearly every 
branch an actual decrease on last year’s exports, and far from 
selling a greater value of goods, the Board of Trade . Returns 
show that we have exported a smaller bulk of late, and at 
lower prices. There is thus much colour in the complaints of 
unsatisfactory foreign markets, and of unremunerative 
freights for vessels seeking employment. Outward freights 
are indeed not likely to cotmmand bigh prices while the 
quantities of goods exported are less than last year and the 
vessels leaving port are larger in carrying capacity, but the 
immense imports of raw material arriving and ready for import 
must indemnify the freight trade, like all other trades, for 
occasional present losses, prospects of revived commerce being 
so much the more brilliant, though more distant than could be 
wished. Oomplaints are not vehement, however, and except 
in the iron, timber, and tea trades, where the unprofitable state 
of things lead to an uncomfortable feeling as to money 
matters, no unsoundness or want of steadiness is very 
apparent. 

The grain trade is dull, and the heavy tendency being un- 
checked by any obstruction of immediate supplies, or any 
damage to prospects for the future, prices are again a shade 
weaker. The main features of the trade, if its uninterrupted 
dulness can be said to admit of anything of the kind bein 
discerned, are of a negative character ; arrivals from abteall 
continue to a sufficient extent at present prices, and therefore 
do not induce activity or speculation, and the weather is so 
good as to be complained of by nobody but the farmers. It is 
said that drought is severe, that prices have suddenly 
raised in France by the dry weather, and that permanent 
damage is already done to wheat and root crops in this country, 
especially on the lighter lands, but local showers have lately 
fallen, and it is impossible to trace any effects of such adverse 
considerations on the markets for wheat or feeding stuffs 
in this country, although a strong rise has occurred in flour 
at Paris, and American prices are stiffer. The Californian 
grain crops are now reported to promise a yield in excess 
of all previous seasons. 

The cotton market has been depressed on reports favouring 
a full crop in the United States, the decline in American de- 
scriptions having been about 4d per 1b, the others drooping to 
some extent insympathy. Owing to this declining state of 
the prices of the raw material, the whole of the cotton trade 
has shown deeper quietude than before, orders for yarns and 
goods have run out, and difficulty has been found in obtaining 
new Ones except at rather lower quotations. The main ques- 
tion is thus one of crop prospects in America, and latest re- 
ports are considered brilliant, the average sown being about 
24 to 5 per cent. more than last year, while the general 
condition of the crop is unanimously reported favourable. 
Within a week an official report is expected from the Wash- 
ington Agricultural Bureau, which may considerably modify 
present opinions. Messrs Ellison, in their monthly circular, 
estimate the stocks in the hands of British spinners at 164,000 
bales, against 225,000 bales a year ago, and those in the hands 
of continental spinners at 248,000, against 167,000 bales. As 
to prospects, the same circular states that “the supply of 
cotton visible and invisible is only about 100,000 bales jess 
than it was twelve months since. e American crop accounts 
are very favourable—sufficiently so to neutralise the influence 
of the slight deficiency in stocks. Trade in Manchester and 
at the leading foreign markets is quiet, and speculation every- 
where is quite dormant. It will require very unfavourable 
crop accounts to produce a material advance.” 

Wool maintains its value, but purchases in the North have 
lately fallen off ; at Bradford a decided change is reported, 
possibly the result of spinners having covered their orders, 
and partly owing to the fall in cotton, but at the same time 
sufficient to reduce business and leave a more plentiful supply 
of wool on the market. At York fair, business was slow at 
unaltered rates; Irish wools are rather easier. At London 

ices continue firm. Manufacturers and spinners are no 
employed, but the latter continue to report a good 

basiness. Foreign orders, especially American, for woollen 
goods are not considered up to an average. 
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The iron trade remains dull, and the small degree of actual 
activity is generally complained of as unprofitable. The ap- 
proach of quarter-day, and of lower prices for fuel, are influ- 

i) ences depressing the South Staffordshire markets, where pre- 
sent quotations are reported as being viewed as untenable. In 
the North of England pig iron stocks are increasing although 
the production was checked last month; but finished iron is 
still reported firm. The exports of railway iron was last 
month three-quarters of a million less in value than in May, 

1874. The minor districts show more or less depression, and 
_ there are occasional money difficulties which no doubt con- 
_ tribute to the dulness. 

‘The produce markets have been steady and rather moreactive. 
Sugar dull but steady, the numerous cargoes now arrived 
having the chief influence on the market. Coffee has been 
readily bought, although some descriptions are in large 
supply. Rice steady and latterly quiet. Spices easier on the 
whole, and generally dull at the decline. Tea without recovery, 
and very unprofitable to importers. Oil and seed trades 
more active without much movement in prices. Metals quiet. 
Straits tin and copper rather easier. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, 

dated Liverpool, June 10.)—Our last report was dated May 
'10th. Since then the market has been almost uniformly 
quiet, and the tone at the close is dull, with prices aLout $d 
per lb lower thai a month since. Business been very 
slow, too, in Manchester, and in some instances the quotations 
for the leading descriptions of yarns and goods are slightly 
reduced. The Liverpool market was very steady during the 
week succeeding the issue of our last report. There was unly 
a moderate business doing, but in view of the apparently 
strong position of the figures, and in anticipation of the 
oa revival of business after the Whitsuntide holidays, 
olders were very firm sellers, and prices were well maintained. 

The anticipated revival, however, did not take place; the 
market (closed between May 15th and 19th) opened very 
tamely on the 19th ult., with a demand so moderate as to be 
barely sufficient to support prices. It was believed, however, 
that the expected improvement could not be long postponed, 
and holders still adhere to their quotations. Spinners, it was 
said, had purchased so sparingly for something like two 
months, that they must shortly increase their operations. 
But day after day passed by without any movement on the part 
of consumers, and ultimately the market began to exhibit 
signs of weakness. The patience of holders commenced to give 
way, especially as in addition to the continued abstinence of 
spinners the market was adversely affected by the pressure 
to sell cotton declared against June deliveries; the disturbed 
state of monetary affairs in London; the brilliant tenor of the 
American crop accounts, and the downward course of values 

_at the American ports. These influences have been felt with 
| considerable force within the past week, during which period 
‘nearly the whole of the month’s decline has taken place. 
There is still a very prevalent impression that matters will 
improve as soon as the pressure of the present heavy stock 
has been slightly relieved, but at this moment there are no 
si of amendment, and the market closes quietly. The 
following is a comparative statement of the opening and 
closing prices for the month :— 

Only moderate business has been done in arrivals, and with 
slight interruptions the tendency of prices has been down- 
wards. The opening prices for American ranged between 
7th and 8y¢d. The closing quotations vary from 74d to 73d 
—a decline of ;°;d. East India kinds have lost ;3;d to 4d. 
Business in Manchester has been very slow—much more so in 
May than in April, and the production of the mills has been 
decidedly in excess of the ie made. The result is that pro- 
ducers find themselves much barer of orders than they were 
a month since, with, in some cases, an accumulation of unsold 
stock. In all departments of the trade buyers have operated 
very cautiously, owing partly to the drvoping tendency of the 
raw material, and partly to the late commercial embarrass- 
ments. Under the circumstances, prices have been very 
steady, and the change from last month is very trifling. The 
feeling at the close is dull, but there is no pressure to sell. 

(From Messrs W. Nicol and Co.’s Weekiy Overland Circular.) 
—The depression existing at date of our last advices became 
more intensified. Latterly, however, a better feeling has 
rung up owing to the more cheerful accounts in hand from 
verpool,and exporters showing renewed desire to operate, 

have been able to fully recover the decline. Sales for the 

1 May 10. June 8 
Uplands—Middling  ............e00+0 TE -covcvccccece 74 

Good Middling ............ ee 7 
Orleans—Midadling .............c0s0000e Dats. acnecespsces “ 

Good Middling ............ BE. wocssessese 83 
Pernambuco—PFair.............s000000+ . 8s 
Santos — Fair .......cccsecccserecseeees Belly cnccccsesee ey. 
Egyptian—Fair ............eccsecsseees TD . :wbewcsensene 84 
Dharwar—Good Fair .............00+ in. tekiehepbaes 6 
Dhollorah—Fair .........s0sseeseesseses _ ease of 
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week amount to about 9,600 candies, of which two-thirds con- 
sist of Kattiawar growths. Imports, &c.—The aggregate of 
arrivals by rail and sea for the week is much heavier than 
was generally expected, but, so large a proportion has been 
absorbed in fulfilment of old contracts, that our stock has not 
been very largely added to. This year’s total on the “ Green” 
is only Sheet half of what we had to work upon at the cor. 
responding date of last year, and moreover, the quality is 
generally inferior. Following are the figures for the week, 
viz. :— 

1874. 1875. 
bales. bales, 

Total clearances from January Ist... 792,737 827,251 
Receipts during week  .........sses++006 55,993 71,457 
Exports BNE +: nileshevestncegebincne 56,887 46,674 
Afloat in HAFHOUE ..ccccceccccccosccccccce $5,550 103,396 
NS EESTI SOIC 123,204 68,583 

We append our quotations :—New (market value per candy 
784 lbs) —Oomra (Akote) ready, F. P., 195 rs; Broach, M. G., 
mene F. P., 225 rs; Mowa, Bhownuggur, ready, H. P., 193 
rs; Vingorla, ready, H. P., 165 rs. 

THE COTTON TRADE. 

LIVERPOOL.—Joune 10. 

The Cotton market was extremely dull at the close of last 
week, put rather steadier on Monday. Subsequently, it has 
been flat, with increased pressure to sell, and prices have 
gradually given way for almost all descriptions. For Sea 
Island there has been an improved demand, principally for 
the medium grades, at the quotations. American has fallen 
4d to 3d per lb, and continues very freely offered. In 
Brazilian, quotations are generally reduced ;44 to $d per Ib, 
excepting for Maranham, which remain unchanged. Egyptian 
has been in limited request, and freely offered at a decline of 
$d to 3d per lb. For West Indian, there has been rather more 
inquiry. Peruvian continues dull of sale. Easi Indian is 
more pressed for sale, and, with only a limited demand, prices | 
are rather irregular, and about $d lower. 

In cotton “to arrive” and for future delivery the transac- | 
tions are still considerable, but with a continued decline in 
prices, the latest quotations being about ;4d per lb below those | 
of last Thrusday. 

‘The sales of the week amount to 50,410 bales, of which 1,450 
are on speculation, and 5,450 declared for export, leaving 
43,510 balesto the trade. Forwarded this week 5,620 bales, 
of which 3,050 are American, 690 Maceio, 230 Egyptian, and 
1,650 bales Surat. 
June 11.—The sales to-day will probably amount to about 

8,000 bales, the market unchanged. 
_ PRICES CURRENT. 

|| Same Period 1874. Good | 
Descriptions, Ord | Mid.| Fair | pai, | Good. Fine. | oa 

Ft eas | Mid. | Pair. | Good. 

per )biper 1b per Ibiper lbiper Ib per Ib) per lbiper Ibjper Ib 
d d a d d qd | d d da 

Sea Island ..,...00-++-+ 16 18 18 20 23 |} 34 |} 19 22 26 
Florida ditto ....++..-006! 154 164 17 18 20; 23 17 18 20 
Upland. eeceescocsereeerecss 6} 7% oer ooo =| oe eee 34] eee tee 

Made .....ccccrerecscsecee | 6% 7 eve eee coo | se 8} | ove eos 
Orleans and Texas......| 7 7E | ose eee | coo | eee ) eee 
Pernambuco, Xe, ...... +++ ese S| 8) Oi .. eee | Bik] one 

BOB ecovesccecossescsoces es Rd} BE | coc ove eos 8} ose 
Bahia, Aracaju, &c, : a. ee we hae 4. ae a 
Maceio........0..--ese0es | see | ove S| 8) . oe ~~ | OR om 
Maranham .......00...+0+ ole ove 8 8% | 9 $1 a: ot 
Exyptian....coce...c0e-e 64} 7 | St! | 10 | 15) 6} | sf] 2 
Smyrna, Greek, &c.... w. |. | 6b | 7 | SE ccte I. cn se 
Fiji Sea Island ......... 9 10 ll 12 | 4 i 16 12 | 13 16 
Tahita ditto ............ ous 14 | 14)! 16 164] 16 || 13} 14 15} 
West Indian ............ 63 6} 72 | 8  @&4.-2. 4.4 j 
La Guayran ............ 6 64 7 7% 7%) 8 || Gf] 7% 8 
Peruvian Sea Island... 9 | 10} | 134, 144] 15§| 16 || 12 | 14 | 154 
MN hiv entdenccueics eh ae 6}; 6} 7 72] 63) Ge) 7 
Surat—Hinzunghat.... ... ooo 5t 6e 7 a Bowe lt © ft om 

Ginned Dharwar ...  ... eee &3 64 65 oo |] ooo | BR] os 
Broach.......:+0-0+000-0. fh, rt of — ee Ree Bae te 
Dhollerah ............ 4 4B] BR] BR] OR] ae | oe | BR] owe 
Oomrawuttee ......... 4 4 63 6% 6 en On 308 | et 1 00 
Comptah ............... bis SE] eGR] GBT cee Hl nce | BR] cee 
Seine ............000... coe 45 64 5 eco | ove 43 | ae 

Bengal 4 OBS oon ae | tt i oe 
eee ose ove a ii Be] we |] we | & 
Madras—Tinnevelly.,.! ... | oe 53) C6: son seen | 5} | 

ee one 4; | 5} Ooi ow 6} 

IMPORTS, ExpoxTs CONSUMPTION, &<. 
1874. 1875. 
bales, bales. 

Imports from Jan. 1 to June 10 .......ccceceseseeees 1,934,329 — ....000 eo 1,905 226 
Exports from Jan. 1 to Jume 10 ......cccccsscces ose 290,439 — ..r000. ° 164,330 
FT 952,590  rcccores 1,062,830 
Consumptien from Jan, 1 te June 10 .«.............. 1,438,040  ..2...008 1,425,230 

The above figures show :— 
An increase of import compared with the same date last year of......... bales 79,900 
A decrease of quantity taken for consumption Of ....00....secsescesseree-cesesssenes 810 
A decrease of actual exports Of............cccccccscrcessersesesecorsseseres secesseseseooesess 36,110 
An increase Of BtOCK Of ..........00..cccccscssrecccsonsscssosoesassoosoesscerosesccosecssoces 49,270 

In speculation there is an increase of 21,210 bales. The 
imports this week have amounted to 86,261 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 161,000 bales, against 
121,000 dales at the corresponding period last year. The actual 
exports have been 5,137 bales this week. 

Ss ee 

EE ee ee 

el 

re re nssnrssnennesesnrenmeeonesreeeeesnsssssanseaenentanapege aassnaSNESREDNnaNaonES” Speeamanenanenenanaeeenaneaenty pee 



June 12, 1875. | 
LONDON,— June 10. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market has been depressed throughout the week, and 

the business on the spot has been limited, prices at the close 
being rather easier, whilst the latest sales for arrival show a 
decline of $d per Ib. 

hs PRESENT QUOTATIONS. 

Ord. | Mid.| Fair to | Good to |Prices of Fair 
Description. te Mid. | Fair. |Good Fair) Fine. | fame|‘ime 

74.| 1873 

per Ib [per Ih Ib tb {per Ibiper Ib 
e: .¢ d tg ad e Pa re’ 

Surat—Sawginned Dharwar...| ... @... 5} 5} @ 6 | 6)@.. 5S 6} 
ORE , ccmesoiperininigtenbiines sh is’ te, aes AE A ace 0c 
Dhollerah ........ 4 4t) 4} 5 6) 6 ° 5 6} 
Oomrawattee ... 4 4) 65 Se 18 wm 5% 6 
Mangarole........ te? SS a 5s st eee eee 5} Hi 
Comptes. ccrcececesecocccssevecte | ose 3} 5 bi 5 6 

Madras—Tinnevelly .........++. oo . ae 5 6%) 5& 5 5 
WOERETT cenemccscscseescrceece 64 st éf 5 6 
BRSPEOIR aactcncnsscccesstctosbes 6 6) BE 6 5 64 
COCOMRAE nccosccccccsccseccscece an 1 6} 
Coimbatore, Salem, & 5} st 6 6} 5t 

Scinde........ or eoee etcee 4 6h st eee 4s 4t 
eee 4i 5} | 4 3} 

RANGOON ace. .cccecceses 4 ee 4h 4; 
West India, &c. ... ° 7 8} 9 $} 9 
rec ccisenven eantansdenvecssesecce ee 8is H — 8i 9t 
DRAEED cemccecrssasenee:> comnesees w- | 6b | Ot 7 8 | 6 | 7% 
Australian and Fiji.........++... 63 | 7 7% 87%) 8 93) 7% | 8 
Sea Island kinds ........c.c000 6s, 8 9$ 11 12 15 | 12 /|13 
SE dencindatadinenttnnbe~semaninnenni ee 7 ® 12 4 56 616 12 | 14 

Sales to arrive, &c., about 9,000 bales, viz. :—Tinne velly, at 
5;4d to 5§d, May to August. for good fair; Western Madras, 
at 5d to 54d, May to August, for good fair; Northern, at 
5754, June-July, for good fair; Coconada, at 5a to 54d, April 
to July, for fair red ; Dhollerah, at 5;%d to 544d, May to July, 
for good fair. 
impoRTs and DELIVERIES from Jan. ] to June 10, with Stocks at June 10. 

Surat Bengal | China | 
and al aime, | & Ran-| and | Other | poral, 

Scinde. ¥- | goon. | Japan. 

bales. | bales bales. | bales. | bales. | bales. | bales. 
1875| 6,935 | 40,646 | 54,620) 27,643 one 6,284 | 136,128 

IMPORTS .seseee0e 41874, 6,026 | 56,689 | 39,560 2,482 ove 8,143 | 111,900 
1873, 739 | 38,326 | 18,518 | 44,022 |  ... 8,528 | 110,187 
1875| 4,568 | 59.8145 | 38,893 | 20.885 eco | 6,770 | 130,961 

DELIVERIES ...< 1874) 3,319 68,152 | 38,484 | 50,849 oo 9,798 120.002 
___________ (1873|__ 6,426 | 72,926 } 31,198 | 45,875 | ... | 6,650 | 163,085 

( 1875; 6,497 | 26.958 | 42.328 | 29,685 eve 1,359 | 106 827 
Stock, June 19<1874) 5.006 | 42,652 $1.20 | 43.764} 3.722 | 136,424 

Vis73! 3.033 | 23,483 | 44,870 | 98,352 | 5,294 | 176,032 

Corron AFLoaT to Europg on June 11. 

Coast, | 
| Londen Liver ro Foreign Total, Total, 
} | POOL | orders, Ports. | 1875. 1874. 

From— bales. _ bales. | bales. | bales. baies. | bales. 
Bombay ....+0. eooaenen ew 2,115 , 191,688 | | 126,077 | 319,890 | 408,789 
KUSTACNOD cccccccvcscccccccecscoseses | 1,600 bo be i eens 1,600 eee 
SR apenmenanteteerneemaeed Sk ae ee 5,991 | 20.036 | 15,209 
Ceylon aad Tuticorin ............ . GAEL as | fo te 700 | 6.771 | 6,596 
QABSROED anncccs ‘ensccsssccvcsccoccecce ) §978 | <- i 900 2,245 12,120 2,200 
BanZOon ..rcccrcorsssccseceesseees o-20 750 1,375 1,160 | |} 3,285 | 315 

ROVG cacccncocsensemsetnesentecesccaceeed 33,556 193,063 ' 2,060 135013 363,692 ... 
SID ceaneecanretinientiteniccienitntiel 23,282 | 273,177 | | 136,650 | | 433,109 

NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated June 10 :— 

To-day Last week. 1873-4. 1872-3. 
bales, bales. bales. bales. 

ReoerrTts—At Gulf ports ......... 200 200 ... eee owe we 
Atlantic ports ..,.......c0cce0. acco 2,200 1,600 ... 1,000 ... 3,000 

TOUNEE | “ndpnshinncesscusecosenee 2,400 1,800 . 1,000 ... 3,000 

7 days—At Gulf ports. ........ ° 3,400 ... 2,809 00 4,000 ... 6,000 
Atlantic ports......sco0...0000es--. 10,900 ... 11,800 .. 9,000 ... 15,000 

Detel .crccrccccccccccseccconses - 14200 w. 14600 .. 13,000 ... 21,000 

Total since Sept. 1—Gulf ports 1,656,009 ... oes e+» 1,852,000 ... 1,837,000 
Atlantic ports ..... anaeeseonqnece +» 1,764,909 ... eve -- 1,868,000 ... 1,602,C00 

All ports .oc...ccecees ssveeree 3,420,900... ous +» 3,720,000 ... 3,493,000 

Week's receipts interior towns aa on ove ose 
Received subsequently at ports ons 84,000 ... 147,000 
Corresponding week previously ooo eve ene ose oe 

Total CrOp ..ses...eeerene . bes + 4,171,000 ... 3,930,000 

Exports, 7 days—To G. Britain. 26,000 .. 46,000 ... 14,000 ... 32,000 
France .....0++ mgencenccoocosoceseees 
Other foreign ports... 8,000 ... 6,000 ... 11,000 .. 3,000 

Total ccccossee. eecseuhenunese 34,000 ... 52,000 ... 26,000 ... 33,000 

Total since Sept. 1 .......000 eose 2,516,000 ... ae +++ 2,688,000 ... 2,460,000 
Furvre Devivery at New Yorr—Low Mripp.ive. 

June. July. Aug. Sept. Oct. Nov. 
c c c c ¢ c 

DOGaw - cssasrasesevsccesccevcconssace 15} ... 16% ... 15}... 15% ... 15} ... 15 
BN Se ieccrinssancthignavevseoenean BF ve Wyyece 16E we 16 tyee 153%... 153 
Oorresponding day last year... 17} ... 173%... 174}... 1743... 174 ... 174° 

Prices—MIDDLING. 
To-day. Previous week. 

€ e 
New Orleans SOOT OOOO SOSEOEETODEs He HEEEE Eee Seeeeeeeereee 15 See ereere 15} 

Gal VestOMeccccesccccncsecsecctecsccsussocovecumecnocncecccescoese | 14} ececcecce | 16 
SaVANMNA ...cccccsercscesesvess wees ress eeeece eecocecevesece eeeeee | ° ist 
Charleston eeereee SPSS Se RERSOEEE SER ESEEEESEEEE EOE SeHe eee ” 153 e-etesees 154 

New York eeeee PROCES EERE OORT ERs ee CEES EREEs « eOESOOEE EEE ETEED 15} eeererree 16¢ 
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| the falling off in the exports to 

711 
Sterling exchange at New York (commercial), 4.94} dols. Gold at New York, 116}. 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and s'x per cent. 

i 

-——— To-day w —Freight —~ 
Low mid, Mid, Mid, Sail, Steamer. 

ad d d d a 
New Orleans .s0...-00-00 i, ae wore. TEE ccm Sms $ 
Galveston (good ord.) 7f so. 7 as CU tediens % adens 3 
Savannah ......cccse-0 Pe sonal War caine Te ie oY vw 2 
Charleston .......ceceses 7% ot GET aie TL ies A ene ._w 
New York (steamer)... 7$ = ...... TD. cee FO - ose. & acess u 

The decreasing demand at the Southern ports, and the very 
favourable crop accounts lately received have depressed cotton 
everywhere, and we quote a decline of jc at New Orleans, 
Galveston, and Savannah, and 4c at Charleston. 

New York has remained without change for spot cotton, 
but futures are generally ;yc to 3c lower. Sales, 30,000 bales. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, June 10.—Our market has again been ex- 

cessively flat, and little inquiry has been displayed in any 
qualities. In cloth, merchants do not seem inclined to 

operate under the depressing accounts received from our 
Eastern markets—the only exception, perhaps, being the finer 
reed of printers, in which a moderate trade has been con- 
cluded. In yarns, both for export and home trade, little or 
nothing has been done, and stocks in most numbers are 
accumulating. 

COMPARATIVE STATEMENT OF THE Corton TRADE. 
} 

| ries, | Corresponding week in 
Raw Corton, ‘June 10,. 

1875. | 1874.| 1873. 1872. | 1871. | 1870. 

/ @ @ is dia dis dia dis a 
Upland, middling ..... enencotesesoen: oper lb} O 8 | O 8B .. oa ow. | 011} 

Ditto, mid. fair...cocrsrcccscrssceseeesevcceres | 0 8} 0 | Ag ee ese eos 
Pernambuco, fair ........cccccccsccseecesverss evel O Sik O Sx) O 93,0 1140 83,0113 

a eae | 0 Bf 0 0 9$$0114 0 8 011 
No. 40 MuLe Twist, fair, 2nd quality...... f 2 ojit Lyi sil wi wt s 
No. 30 Water Twist, GR <a 10 {1 O81 2)3 423 ; 1 3} 
26-in, 66 reed, Printer, 29 yds, 4Iba2ozs| 6 3 5 445 6/6 145 0/15 7 
27-in, 72 reed, ditto, Sibs2ozs 6 6 6 73 6 9:17 4316 2;7 4} 
39-in, 60 reed, Gold End Shirtings, 374 

yards, B Ibe 6 CD: ccccsecescccesinoseescesbes ® 74 10 010 1410 9 9 6)11 33 
#-in. 66 reed, ditto, citto, Slbs120zs 10 74 11 0 11 1§11 9 10 6/12 3 
4#0-in, 72 reed, ditto, ditto, 9lbs 6 ozs 1110 12 012 3:12 9 11 7j13 0 
39-in, 44 reed, Red End Long Cloth, 36 | j 

FFE, 8 TO. -n-onvornconsencorvesccresesmnenees 8 6 ' 8 TF 6 109 8 C'S O10 
LeEps.—The business dune in the cloth halls has been far 

from satisfactory. In most of the warehouses more activity is 
observable, and some of them are doing a good trade, especially 
those dealing with the finer -descriptions of fabrics. The 
shipping houses also show an improvement, and manu- 
facturers are fully employed, although at not very remunera- 
tive prices. 
WoLVERHAMPTON.—South Wales bars were freely offered 

on ’Change here at 8/ 2s 6d, which was 2s 6d under previous 
quotations. All purchases were kept within the narrowest 
limits, buyers lacking confidence in quotations. 
BIRMINGHAM.—Business again was very restricted, and 

trade on the whole is quieter. The few orders in hand are 
running out very fast, and merchants are unwilling to replace 
them, until quarter-day affords some clue to the probable 
course of prices. Few of the works are in operation more 
than three days a week, and many not so much, but the sheet 
mills are better employed than those devoted to other classes 
of iron. In all departments, trade is represented to be utterly 
unremunerative with coal at present prices, and apprehensions 
are expressed that some of the weaker firms must go to the 
wall before the autumn demand comes to their relief. Prices 
of marked iron in the meantime contirue steady on the basis 
of 1l/ for bars, though unmarked bars are changing hands at 
8! 7s 6d. 
Barrow-In-FuRNEss.—A_ better feeling seemed to be 

evinced. Some good sales were reported at low and unremune- 
rative prices, but they will keep works employed for some 
time. Steel makers have decided not at present to reduce the 
output of steel, as there is a better inquiry from abroad. Iron 
eee and finished iron workers have but few orders on 

hand. 
DunpeEx.—In the linen trade there has perhaps been rather 

more activity during the week, consequent on the advance in 
prices of flax, but there is no eee in the demand for 
jute goods, and machinery is still being put off to aconsiderable 
extent. In the flax market the continued unfavourable ac- 
counts of the continental crop have induced holders to advance 
prices from 20s to 40s per ton. 
MippLEsBoROUGH.—Business at the iron market was dull, 

and prices were lower than last week. Every consumer now 
is waiting till the lowest point in quotations has been reached. 
There is a considerable amount of speculation going on in pig 
iron for forward delivery ; the increase of 22,000 tons in the 
stocks has weakened prices to-day. This increase is due to 

tland and the continent. 
The prices of finished iron are stiffer, the hot weather pre- 
venting the puddlers working regularly. 
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AMERICAN GRAIN AND FLOUR MARKETS. 

NEW YORK—May 28. 
Speculation has received a severe blow the past week, and 

prices of nearly all articles have declined. Flour has con- 
tinued to droop, but the decline has been almost wholly in the 
medium better gades, above $5 per bbl. The wheat market 
has declined even more decidedly than that for flour. An 
advance in ocean freights, some arrivals from the canal, a 
large eastward movement from the west, improved crop 
accounts, and a general weakening of speculative confidence 
were the main causes of the depression. Yesterday holders 
were firmer, but buyers generally refused to pay any advance, 
and little was done. oe there was a further decline to 
$1.10 to $1.14 for No. 2 spring. Indian corn, in proportion to 
its value, has expe’ ideneol a still greater decline than wheat. 
A large groporison of the receipts has been so damp as to 
necessitate an immediate sale; and as ocean freights have 
advanced, and foreign accounts been drooping, the market 
closed dull and w a 
of State at $1.10. Sale malt has been in demand. Oats 
have quite broken down. 

The foliowimg are the closing quotations :—Flour: Superfine 
og and Western, $4.80 to $5.00; extra State, &., $5.10 

25; Western s wheat extras, $5.00 to ‘$5.30 ; 
Sees winter wheat X. and KX. $5.50 to $7. 75; eit shipping 
extras, $5.20 to $5.70; city trade and family bran s, $6.10 to 
$7.75; Southern bakers’ and family brands, $6.75 to $8.00; 
Southern shipping extras, $5.50 to $6.50; rye flour, superfine, 
$5.15 to $5.50; corn meal, Western, &e., $3.85 to $4.25 per bri. 
Gra'n: Wheat, No. 1 spring, $1.17 to $1.20; white, $1.33 
to $1.38. Corn, Western mixed, 75c to 80c. Rye, $1.02 to 
$1.12. Oats, mixed, 73c to 75c. Peas, Canada, $1.20 to 
$1.40 per bushel. 
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STATE OF THE CORN TRADE FOR THE WERK. 
Marx Lang, Fripay Evenine. 

e The trade in every department continues quiet, with only 
| limited transactions ; but there appears to be rather a firmer 
| feeling with regard to wheat.- Home-grown is sent forward 
; in diminished quantity, and in some of the country markets 
| slightly better rates have been obtained, prices at Mark laue 
remaining steady and-unchanged. The imports of foreign, 
however, have increased; and in one or two of the outports, 
where the receipts have been heaviest, prices have rather 
favoured buyers, but, generally, quotations are well upheld, 
notwithstanding the dulness of the trade. From Antwerp, as 
well as frcm some of the consuming markets of Germany and 
Holland, quotations come firmer ; whilst the movements in the 

| rates of freight at New York are against shippers, and at all 
points prices are too high to leave any profit upon shipments 
to this market. From France, the crop accounts are less 
favourable, drought being rather generally complained of, 
and some damage having been Siok by heavy thunderstorms ; 
but it does not appear that any mischief has been sustained 
that may not be speedily repaired by a favourable change in 
the weather. Meantime, the quantity of wheat on passage is 
well kept up, amounting to 1,260,000 qrs, against 1,255,000 
qrs last year; and, despite the discouraging rates offer- 
ing here, shipments from the south of Russia are 
pretty active, the proportion from these ports having 
nearly doubled within a very short time. With this 
in view, the floating cargo trade has been quiet, although, 
upon the last retnsel 
wheat arrival, as well as on passage, a slight improvement has 
have realised. Flour has moved off slowly without any appre- 
ciable change in value. The receipts of English barley are 
further reduced, but arrivals from abroad are of fair extent. 
The quantity un the way is 190,460 qrs, against 87,300 qrs 
last year. The demand throughout has been dull, and prices 
have rather favoured buyers. Holders, however, donot gene- 
rally press sales so as to prejudice values materially. 8 
have in some instances sold rather under late rates. For peas 
easier prices are acce better arrivals from abroad being 
— shortly. Maize rather droops in value, and sales are 

lt to effect either on the spot or floating. The imports 
of oats have fallen off, but the assortment offering is very 
indifferent, and purchases are made sparingly. Cheaper 
rates were taken during the week, but the market was stead ier 
at the close. 

Sure Arrivals trois WEEK. 
Wheat. Parley, Mait. Oats. Maize. ~ Flour. 
qrs. rs. . sacks, English’'& Scotch 1540... 2900 oan BOO ns 2 IIT iceccnsecsees a oP ake es Peat as ss de 

ss ; ; 1200 FOTwlgE wseewesee B7ITO sez F000 rane one HOBO... 10210... 41200 

Rye has remained steady, with sales | 

rates accepted for American’ 

[June 12, 1875. 

COLONIAL AND FOREIGN PRODUCE MARKETDs, 

TRANSACTIONS OF THE WEEE. 

For Report or tuts Dar's Markets sex Posrscerrt. 

Mivsorme Lane, Fripar Moryixg,. 

Svear.—The market does not show any further change this week, 
At the commencement the refiners bought freely of West India at full 
rates, and crystalised Demerara went a trifle dearer. Subsequently the 
tone became more quiet and the sales limited, with a good supply on 
offer. Numerous cargoes of various kinds have arrived, some of which 
sold for export and this kingdom at fair prices considering the weight 
of supplies. Sales of West India in three days 2,008 casks. Barbadoes 
by auction, 20s to 22s; St Vincent, 18s 6d to 208 6d; middling and 
rather low yellow crystalised Demerara, 23s 6d to 24s perewt. Refined 
is firmer and in good demand, both British and foreign. The landings 
of sugar in the chief ports of the kingdom last week were moderate, 
and the deliveries rather in excess, consequently the stock has expe- 
rienced some decrease. According to the latest return it was about 
153,000 tons, against 225,00:) tons last year and 165,000 tons in 
1872 at same date. There are very large arrivals now due. 

Imports and De.tvertzes of Sugar into Lonpon June 5, with Stocks on hand, 
1875 1874 1873 1872 

Imported .............tons 106540 ... 113170 ... 87630 .. 65830 
Delivery ......ccesesescerere 183850 93870 ... 86720 ... 76390 
i itsctenenstnomnessteaaliean 69200 93890 ... 67790 .. 30420 

Mauritius.—4,251 bags by auction, part sold at 23s to 26s for 
grainy to fine strong dry crystals, and 18s to 18s 6d for rather soft low 
brown, 

Bengal.—1,623 bags Dhollerah were taken in above the value. 
Penang.—4,926 bags were bought in, the offers made being rather 

below the previous value. 

Jaggery.—350 tons have sold to arrive: Cane at lis 9d; Palmyra 
at 15s per cwt. 

Foreign.—339 casks Porto Rico of the new crop sold steadily at 
21s 6d to 24s for low to good, and 25s to 26s for a few lets of fine 
grocery. 

Floating Cargoes.—For the United Kingdom five of West India at 
20s to 20s 94: two Bahia at 18s 9d to 19s; one Maroim at 20s; one 
Porto Rico at 22s; one Cuba Museovado at 21s 6d; Centrifugal at 
25s. Fora near port, one Havana Centrifugal, No. 12, at 25s 6d. The 
following for Northern ports: one Porto Rico at 22s 9d; one clayed 
Havana, No. 114, at 24s; one Derosne, No. 14, at 263 6d; one of 
white Maroon at 24s 73d. 

Refined.—A steady demand, with prices rather in favour of sellers, 
Titlers, 30s to 32s. Clyde erushed firmer, and a good business passing. 
Pieces maintain the late advance. Soveral contracts have been made 
in French loaves for delivery here at a range of 288 9d to 29s 9d per 
ewt, f. o. b., June and July shipment. 

Morasses.—60 puncheons Dominica have sold at 12s. 
Trinidad to arrive at 11s 6d per ewt. 

Rum.—Sales have been upon rather a limited scale this week. Fine 
quality ae 2s 3d, and ld to 2d per gallon more in hogsheads 
and barrels. No alteration to report in Jamaica this week. 
Correr.—The advices from Colombo show the excess in shipments 

to have further extended, and the reported injury to the blossoms by rain 
is not contirmed, Fnrther arrivals have taken place at this port, and 
the stock has again increased. 

400 cask$ 

quotstions: low middling pale to middling colory, 100s to 106s; 
middling to fine, 106s 6d to 113s, small berry in proportion. 
3,084 bags East India sold steadily : pale to medium ee 101s to 
107s 6d; good to fine bold, 108s to 113s 6d; small, 99s to 104s 64. 
65 packages Mocha, greenish mixed to good small berry 110s to 
113s 6d. 555 bags Manila of superior quality, at 95s 6d to 101. 
16 casks 383 barrels 699 bags Jamaica, ordinary to bold palish, 83s 6d 
to 89s 6d; low midling to fine, 97s to 128s 6d for afew lots. 356 bags 
Costa Rica were chiefly taken in, 3,030 bags other foreign went at 
91s 6d and 102s per ewt. for pale to colory Guatimala. 

impuxts and Detivertes of Corrzs in London to June 6, with Stocks on hand, a7 
soe.e fONS $1180 see 

good 
1,945 cases 

187% 
28230 «. 

1873 
25420 ... 

1872 
24310 

os 7700 ... 98050 
«» 10000 ... 16720 ... 16520 

- 18340 ... 10550 ... 18639 

Coooa.—A better supply, and Grenada of the new crop hes sold at an 
advance of 2s to 4s. 

7060 «+. 

2,260 bags all found buyers: ordinary to fair, 478 
to 52s 6d; tho better qualities, 538 to 59s, with a few lots fine, 60s to 
65s 6d. 519 bags Trinidad realised firmer rates: grey, 
mainder at 60s to 85s for mixed to fine red. 351 bags Caraceas, 678 to 
75s. 1,831 bags Guayaquil withdrawn, and since part sold with other 

parcels. at 44s to 52s per cwt. 
Tga.—The very moderate amount of business done has not influenced 

general quotations. Public sales of China to yesterday amounted to 
only 9,400 packages. No change in green or scented teas, —By private 
contract transactions have been limited. Official returns show on 

® 

52s; the re- 

total deliveries in five months as 6,607,360 lbs above last year. 
greatest increase being for home use. 1, 250 packages Indian tea have 
gone steadily. Some of the good to fine grades exhibit a rise of 2d to 
3d per Ib from the late lowest point. 

Rick.—A quiet market. Last week a cargo of Necrancie Arracan 
sold to arrival, at 6s 9d. without guarantee. Subsequently, two at 

| 7s 9d and 7s l1da; one Bassein, at 88; one of Rangoon, at 8s 19d. 
Transactions on the spot are limited, including old Rangoon, at 8s to 

| 88 6d: Arracan, 8s to 8s $d; Madras, 9s 3d; Ballam, 11s 9d per cwt. 
IMroRTs and DRLIVERIES ‘of KicE to June 5, with Srocks on hand. 

1876 1874 1873 1872 
-tons 31060 ... 84390 ... 63470 .. 94050 

cee teseececensere 60080 .. 61770 .. 58740 .. 46160 
32920 ... 69040 ... 28170 ... 23350 

BAB tO r Re ces-ecrccen sotteves 
D «iveries......... 

9.06 cecccvescccceess oo eeevercceceses 

a -——ae——_—-_—— 

Estimates of the Government Java 
crop for this season show a falling off amounting to 40 per cent. as 
compared with the previous one. At auction here 887 casks 
66 barrels 744 bags Plantation Ceylon went rather under last Friday’s 

eS SEES 

ee 



June 12; 1875.) _ 
Back Peprrer.— Most of the parcels offered in the sales on Wednes- 

day ee ane am ror to the dull state of the i, at Of but the 
demand afterwards improved. 449 bags Singapore sold, at to 
and part of 2,211 bags Penang, at 44d to 4$4, with some t 
private contract closing at the latter price. 897 bags Siam were 
withdrawn. The above are rather lower rates. 

Wauire Peprer continues quiet. 356 ba 
chiefly withdrawn. A few lots sold, at 7 
the previous value. 

Orner Spices.--24 cases Penang nutmegs two-thirds sold. Bold 
brown sorts were rather dearer, viz., 62's, 4s 4d; 80's and 77's, 3s 6d to 
3s 7d. 209 boxes Dutch sold at 10d to 10}d per lb for broken and 
defective. 14 cases Penang mace chiefly sold: bright red, 2s 7d, being 
1d to 2d decline: chips, 1s 4d to ls 5d. 23 casks Amboyna cloves were 
taken in at ls 44d to 1s 5d. Of 363 bales Zanzibar, a few lots only sold 
at 1s 3d per lb. The market is quiet. 810 cases cassia lignea part sold 

| at 54s to 56s for unworked. 578 barrels Jamaica ginger about three- 
| fourths sold at previous rates: low and ordinary, 62s to 68s; middling 

to fine at 703 to 106s. 239 bags: African withdrawa at 50s. Some 
damaged sold at 44s, 117 bags Malabar withdrawn at 48s for bold dark 
rough. 1,605 bags ;imento went steadily, and part sold at 2§d to 3d 

, per lb for ordinary to good quality. 

| Saco.—The market is steady. 425 bags by auction sold: small, 17s 
_ to 18s; discoloured, 14s to 15s per cwt, and sea damaged in proportion, 

Peart Tapioca.— 163 bags part sold at 19s 6d per cwt for bold white 
grain, being rather cheaper. 

| __Savrrerre.—A few lots Bengal have sold at 18s 3d perewt refraction 
7} to 7; per cent. The market remains quiet. 

Impouts and DBLIVERIES of SaLTPeTKK to June 5, with STOCKS on hand. 
1876 1874 is73 1872 

Tmaporteds .....cccesssseseve weed 4710. ... 5900 
Total delivered 4480 ... 6180 

2780 .... 2500 

Singapore, by auction, were 
to 74d per lb, being about 

ti, 

Se 

5210 
4140 

3440... 
4090... 

— 
Delivered last week, 130 tons 

InpiGo.—The next periodical shles will commence on the 12th 
imo, and the declarations this morning were 11,200 chests. 

1 
| proxi 

Orner DuysaLreay Goops.—There is a steady demand for gambier 

Ceeeeereraseeesees see 
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| and prices firmer. Block has realised 278 to 278 6d. Several contracts 
| made for arrival at 25s 9d to 26s, including some near at hand. 428 
boxes cutch of fair quality by auction was taken in at 23s 6d, and since 
sold at 23s. 500 bags Bengal turmeric sold at easier rates, from 23s 
to 23s 6d. 1,974 packages Madras were taken in at 22s to 23s. China 
galls have been in demand. Latest sales a: 538. Sales in myrabolanes 
at 10s Sd to 12s 6d per cwt, according to quality. 

Merra.s.—There have been few charges in the markets this week, 
and the tone generally remains quiet. A good business reported in tin, 

| the low prices and the prospect of decreasing stocks causing some de- 
mand. This has since abated. Straits at ono time sold up to 85/ on 
the spot. Yesterday sales at 83/ 10s to 84/ cash; 82/ 10s to 83/ June 
and July shipment. A few parcels Australian have been sold at 

| 811 10s to 827 10s, according to conditions. English unchanged. Prices 
‘of imported copper are about the same as last week; but English is 
unsettled. Chili quiet. Latest sales at 82/10s to 83/; to arrive, 
82/158; picked brands rather more. Australian last gold at 88/ to 

/902. The market for lead has been quiet. A small quantity of Silesian 
| spelter has sold at 24/. Market firm. Quicksilver steady at 12/4 Cur- 
|! rent quotations of manufactured iron remain unchanged. Scotch pig 
‘| iron has been more in demand during the last two days, at 58s to 
| 58s Sd per ton cash, 
| Hemp.—There are few sellers of Mau.s., unless at a further advance, 
), whieh prevents business of any importance. At auction yesterday, the 

sound portion of 1,085 bales was chiefly withdrawn, including good 
‘fair quality, at 33/. Sea damaged sold steadily. Some sound hemp 
realised 30/ 103 for brown, Privately, current roping quality sold, at 
31/ 10s per ton. 

Jure.—Sinee last Friday a few parcels have changed hands, part in 
the pablic sales; but the market is now quiet, aud the Dundee trade 
reporta do not give any promise of early improvementin the demand for 
jute or manufactured goods. : 

Sueniac is dull, 395 che ts, part only sold: livery and nat vo 
orange sorts at 9/ 10s to 11/; bronze orange at 8/ 128,6d to 9/ per ewt. 

LaNsEED.—A large business has been transacted, chiefly in seed to 

arrive. Caleutta, 50s to 5ls Gd, according to detes of shipment. 

Bombay, 51s to 52s. Two cargoes Azov per sieamer, July and August 
| shipment, sold at 51s 9d c. f. t.c. ior the continent. ; 
| Sprers Tureenmine.—American, 23s to 23s 6d; last six months, 

23s 9d to 24s per ewt. 
'| PerrotecM Ou.—On the spot, 9d to 93d; last four months, 10d to 

|| 10d per gallon. 
| One.—Th re has been a more steady market for linseed oil, with 

firmer prices. On the spot, 24/ 12s 6d to 24/ 15s; last six months, 25/. 

The improvement upon English brown rape last zeported is not 

maintainez. Present value, 30/ 10s to 30/ 15s; to end of August, 

| $12 5s to 311. 10s; last four months, 32/ 5s to 3210s. English retined, 

$21 15s to 384 Palm and cocea-nut are both rather quiet at last 

week’s quotations, No transactions of importance reported in olive. A 

cargo of Ionian sold for Russia, no price given. Sperm isagain lower. 

Business done at 100/ to 101/ per tun. Common fish oil quiet. 

TaLLow.—The market has been tirmer, partly owing to the rise in 

English tallow, but there is not much speculative business passiog. 

This morning a firmer tone prevailed. Old Petersburg, 438; new, 445 

to 44s 6d per ewt. 
” PagticuLars oF TALLOw—Monday, June 7, 

j 

| 

| 

| 

1872. 1873. 1874. 1875. 
casks. casks, caske, casks, 

Stock this dessccceccecoseser 99,519 ooo 24,067 ... 24,988 ... 15,080 

Delivery wes sckeieaen 1,237... 1,020... LI .. 1,480 

Ditte since Ist June...... 1316 .. 1,020 .. 1173 .. 1,355 

Arrivals last week ......... 7,679 .. 1,598 .. 1,051 235 

Ditte since lat Jane...... 7,679 .. 1,593 .. 1,051 ... 235 

Price.ef VC... ...0.2ccs-e00 wee S386d ... 4396d ... 41a6d .. 439 6d 

ee 4580d ... 43860 ... 4086d ... S360 

ee — 
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POSTSCRIPT. Fripar EvENIne. 
Sucar.—A steady market. Orystalized Demerara by auction ranged 

from 238s 6d to 28s for yellow to white. Other kinds as ly 
quoted. Total sales to-day 1,242 casks, making 3,305 casks for the 
week. The sound portion of bags Martinique was taken in at 
29s for fine grainy white, the washed selling at 26s 6d. A of 
Porto Rico sold at 22s for the United Kingdom; one of Cuba: Mus- 
covado at 21s; molasses sugar at 19s; grainy at 238 9d. One Havana, 
No. 12, at 243 6d per cwt for a Northern port. 
Corrre.—507 casks 32 barrels 169 bags plantation Ceylon sold steadily 

at about previous rates. 54 cases 1,973 bags East India: small lots 
Wynaad, &c., on former terms. The bulk fine Mysore at 109s to 
125s for medium to bold, with small berry in proportion. 129 packages 
Mocha were bought in; also the chief part of 12 casks 397 bags Jamaica. 
7,066 bags Costa Rica chiefly sold: low and ordinary, mixed 85s 6d to 
88s; pale to colory 90s to 1058 6d. 1,776 bags other foreign went 
chiefly at 88s 6d to 94s 6d for Guatimala. 
Rics.—A cargo of Rangoon sold at 86 14d. 

Buack Peppzr.—A few lots good Penang sold privately at 43d 
per lb. 

S#ELLAC.—174 chests about one-third part sold: livery garnet, 9/; 
second orange, 16/ 10s to 11/ per cwt. 

GampBrer firmer. Block, 27s to 27s 61 on the spot. 
Marats.—Scotch pig iron firmer, viz., 59s cash. Chili copper sold at 

82/ to 82/ 10s cash. 

TALLow firm. 696 casks Australian by auction about half sold at 
steady rates : beef, 38s 6d to 41s; mutton, 40s 3d to 42s 9d percwt. No 
change in town. 

ADDITIONAL NOTICES. 
Tua.—No change in the market, which remains exceedingly qu‘et. 

Green teas sold on rather easier terms. At the auctions yesterday a 
few scented capers found buyers at 8$d per Ib. 

Grex Fruit.—The report of Messrs Keeling and Hunt states the 
market for oranges of good quality is well sustained, and for lemons it 
is a trifle lower. Barcelona and Brazil nuts in better demand. 
Lisbon onions and potatoes much lower, owing to very large arrivals ; 
the latter article from Malta also cheaper, from same cause. First 
cargo West India pine apples arrived in good condition. 

Dry Frurr.—The sales of currants are falling off, which is generally 
expected at this period of the year. The export inquiry for the past 
week has been good. Valentia raisins continue in good demand at 
firm prices. Chesmes may be quoted 6 dearer. Belvederes none, 

Encuish Woou.—A fair demand for fleeces, but prices irregular, 

CotoniaL Woou.—Prices at the public sales remain about the same. 
They close 17th instant. 

Fiax.— Market steady. 

Hemr.—Market-steady for Russian. Holders are still firm in their 
dewands for Manila, which is now firmly held. 

Sitk.—The business in silk is chiefly confined to Shanghai descrip- 
tions, the lower sorts of which are in good demand, and sell at full 
prices. The demand for thrown silk continues, and all mills are work- 
ing full time. 

Seeps.—There is no alteratioa in the seed trade. 
Tonacco.—There has been a slightly improved demand during the 

past week for American tobacco, and fair sales have been effected at 
full market rates; for fine classes there is a moderate inquiry, both for 
home use and exportation, the stock of the latter is of a very limited 
character. Holders continue firm, without the least inclination to sub- 
mit to the slightest concessions. In substitutes there has been a mode- 
rate extent of sales effected, and in segar tobacco the transactions 
have been limited. 

Learner.—The trade in leather during the week has been very quict. 
At Leadenhall, on Tuesday, there was a moderate attendance of buyers 
and the business was dull, but not more than is usual at this season. 
The supplies of fresh goods are. generally adequate to the demand. 
Prime light English butts, heavy harness hides, and calf skins of middle 

METROPOLITAN CATTLE MARKET. 
Monpay, June 7.—The total imports of foreign stock into London 

last week amounted to 24,408 head. In the corresponding week in last 
year we received 18,312; in 1873, 21,989; in 1872, 10,690; in 1871, 
16,348; and in 1870, 7,344 head. 

The cattle trade nas been quiet in tone te-day. The supplies of stock 
have been tolerably good, and the condition on the whole has been 

} satisfactory. From our own grazing districts about an average supply 
of beasts has arrived, and the quality tor the most part has been good. 
There has been an absence of animation, the trade generally ruling 
quiet at about late rates. The best Scots and crosses have sold at 
5s 10d to 6s 2d per Sibs. From Norfolk, Suffolk, Essex, and Cam- 
bridgeshire we have received about 1,850, from other parts of England 
aqout 350, and from Scotland 76head. The foreign side of the market 
has been more freely supplied with beasts including about 330 Spanish, 
an equal number of Danish, and 440 Dutch. The trade has been quiet 
on former terms. The sheep pens have again been heavily supplied. 
The market has been dull, and to affect sales. 2d per 8 lbs less money 
has had to be taken. The best Downs and half-breds have occasionally 
made 6s 8d; but 6s 6d per 8lbs has been the general top quotation, 
Lambs have meta. dragging sale, at from 4s 6d to 7s 8d per 8 lbs, 

| have been about 350 German beasts, 
SuPeLizs on Sauz, 

Jane®, 187 June 8, 1874. June 7, 1875. 
ND iiidcckiicstcises cattecstethysiins BOO “<cccccecse = =—ABVB  cncccerse 3,610 
Sheep and Lambs ..........seccec0e 26,770  ....000+. 26,020 ose. csise 29,530 
ee: oe 355 ie 460 
PEE cascvcccunsdonsinctinsaaiemaniinee BOD sistntes ° RO seaises oo 120 

and light weights are the most saleable articles, and realise late prices. | 

——____- 

Calves and pigs have been quiet, at about late rates. At Deptford there |! 
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: METROPOLITAN MEAT MARKET. 
; Farmar, Juve i1.—There has been a moderate supply of meat on 

», offer. A limited business has been doing, at the annexed rates :— 
| io Sibs by the carcase. 

s 
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POTATO MARKETS. 
Borovucn aNp Sprraurievos, June 11.—The markets have been well 

supplied with potatoes. The demand has been inactive at about late 
| Taxes :—Regents, 80s to il5s; Victorias, 80s to i25s; flukes, 120s to 

; 

| COAL MARKET. 
| June 7. June 9. June 11. 

s a s a | 
| Rebside West Hartley ........1:-seee..esseeeeees vos weocce BD. B csowe 

Perey Woet Haxthay..............ccccessersereeses woe cveese 1B 8 ccccse ess 
|? West Hartier...oec..ceesssessseereeecesesseneesores vee wereee 1D BS eseene we 

Hastings Martley ........00re.--s00.sesserseeveees 19 3 .e0-00 cos ene - 19 3 
| eae ee ee ee ee 
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| Hetton Lyons .......<+-.s0sesee0 © 18 DB severe —— - Wo 38 
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LIVERPOOL MAREETS. 

| 
WOOL. 

(FROM OUR OWN CORRESPONDENT. ) 
Jung 10,—The imports of foreign continue to be very trifling, our 

market is consequeutly but indifferently supplied and the business of 
limited extent. Alpaca is in fair demand at 23 9d and 2s 10d per Ib. 
The next River Plate sheepskin auctions will be held here on the 30th 
iust. The quantity to be brought forward has not yet been declared. | 

Che Gazette. 
Tugspay, June 8. 

PANKRUPTS. 
Thomas John Angel, Russell road, Kensington, gentleman. 
Frederick Charles Michels, Maida hill West, and Southampton, livery 
| stable keeper. 
Charles Page, Omega place, Alpha road, Kegent’s park, and elsewhere, 

cab proprietor. 
Maurice Benjamin Solomons, Temple Great Wine Cellars, Temple Bar, 

wine merchant. 
Water Charles Blower, Dingestow, Monmouthshire, farmer. 

| Edwin Buckley, Ashton-under- Lyne, cigar merchant. 
| John H. Cowper, Liverpool, merchant. 
| John Eshelby, Stockton-on-Tees, joiner. 
| Richard Knight, East Dean, Gloucestershire, collier. 
| David Morr.x, and Morris Jones Morris, Sylfaen, Merionethshire, 
| farmers, ; 
Benjamin Osmand, Frant and Tunbridge Wells, Kent, brickmaker. 
Henry Strachan Pringle, and William Jobn Priogle, Newcastle-upon- 

Tyne, anc Findon Hill Colliery, Durham, colliery owners. 
| Charles Cureton Rhys, the Palace, Hamptcn Court, gentleman. 

SCOTCH SEQUESTRATIONS. 
John M‘Eachen, G'asgow, restaurant keeper. 

; Joha Todd, Edinburgh, butcher. 
Robert Wright Crieff, baker. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Christopher Cook, John street, Adelphi, builder ard brickmaker. 
obert Chidley, Abbey Mills Distillery, West Ham, Essex. 

John Orchard, Long Eaton, De: by, lace maker. 
Jot.n Lansdowne, Shaw street, Derby, builder. 
| Edward Kind, Cowgate, Peterborough, cabinet maker and upholsterer. 
Thomas Dillon, Bank street Cheethaw, Manchester, skirt manufacturer 

and boot and shoe dealer, wut 
Wiltiam Dy Taylor, Barrow-in-Furness, builder. 
Richard Heath, New street, Burton-on-Trent, Stafford, baker and grocer. 
Gustav Bernsdorf, Webster's buildings, Chapel lane, Bradford, com- 

mission agent and merchant. 

SCOTCH SEQUESTRATIONS. 

| 

Face 
|} Robert Gillies, Casilecarry, Sterling, timber merchant. 
\ Thomas Wood, Galashiels, skinner, tanner, and wool merchant. 

| 
l 
| 

Robert Benzie, Harthill, Lanark, lessee of the Royal Hotel. 
ogee Bruce and Company, Woodside Paper Mills, Glasgow, paper- 

makers. 
Donald Leitch, Seafield cottage, Campbeliton, Inverness, mill wright. 

ee 
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STATEMENT 

Of Imports, Exports, and Home Consumption of ‘the following articles in the 
23 weeks ending June 5, 1875, showing the Stock on June 5, compared with the 
corresponding period of 1874. . ‘ 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

ImporrTeD. EXxPortEp, 
British =|§ —- —— —___ ____|____ 

Piantation.| 1874 | 1875 | 1874 | 1875 

’ 8 tons & § 
West India... 37021 | 47187; 
Mauritius...) 9503 9755 os 
Bengal& Pg) 2837; 4443 ae § 

denen 2337 | e820) § & 

Total B. P| 51603 | e206 | :- 
Foreign. ' | B é j 

Siam, £0......| 13453 11337 5 & 10664 | 21037 | 34870 | 20672 
Cuba & Hav. 6008 s52| = g 3252 | 3164) 4719; 453 
Brazil......... 9445 7361 2 3 6959 | 6650| 6569/| 2357 
P. Rico, &c..) 1490} 2824) Fg 1525 | 2163 768 | 1356 
Beotrost....../ 31079 17464) F a d 28158 | 22852 | 8372 | 8035 

Total Frgn| 61475 | 33488| A S 2 | 49558 65906 | S208 | 32973 
eo - 1) S| oe) ee 

Grand Total| 113173 106543| & — | 98864 113882 | 93379 | 9186 
MOLASSES. _——— > an , - 

Imrportzep. § Exrortep. Homes Conscunp. Srock. 

| tons tons Sed tons tons | tons tons 
West India..| 2051; 2635 3 § S | 3288; 1273; 907] 1686 
Foieign ...... 93 203 c g s | 64 147 14 104 

& = oe —_—-_ 

Total “| 214s | 2333, = & | 3312) 1420; 101l} 1788 

MELADO .... | w' 47 * | a] «| 3) »w 
RUM. 

ee «Sees Exportep &@Ds- 3 ~=— ee 
ImporTseD. ([LIVERED TO Vat. Home ConsuMP.. Stock, 

; gals gals gals | gals | gals gals | gals | gals 
West India...\1284615 1472625 | 619605 774450 835915 986325 (1152660 1387215 
East India...| 228825 , 180955 | 138195 | 141835 | 117000 , $1080 | 82035 | 152415 
Foreign ...... 268435 | 207855 | 141300 | @4410 | 20070 | 60570 | 219150 | 267525 

EXPORTED. | 
Vatted......... 775755 | 845415 | 439390 | 476460 | 204195 275305 | 349740 352170 

EE | ey —Ee, Ee | | 

Total ......|2557630 2706850 [1337490 |1487205 |1227180 |1413280 [1453845 [2159825 _ 

Cocoa. 
| | | 

| Importep. | Exporrep. Home Consvmp. Srock. 

| cwts cwts | ecwts cwts ewts cwts cewts | ewts 

B. Plantation’ 36182 31977) 3138) 3495 | 39661 | 37443 | 39027 24357 | 
Foreign ......| 18589 20852} 10100 | 33505} 10521 | 21947 | 22757 | 29710 

—— | 
_ Total...) 64771 | 53829 | 13238) 17090 | 50182 | 59390 | 60784 | 48007 

COFFEE. 
~ tons | tons | tons | tons | tons tons tens | tons 

West India. 2188 | 1926] 919| 1140) 616] 439) 993| 852 
Ceylon ......| 13577} 18202) 6298 | 10827) 4063 65263) 8183 | 5598 
East India...) 5482} 4094| 1638/ 2112) 1418) 19:5/ 4108 | 2898 
Voeha......... | 630] 324 61 76; 189) 259) 403 105 
Brazil.........| 3876; $2.4} 1320} 3551) 170, 254) 2309) 1229 
Other Forgn. 2574 3351 800 | 1480 593 8U8 | 2255 2184 

Total ...| 28227} $1151 | 10088 | 19246 | 7060} 8963 | 19341 | 22806 

RICE ........./ 84386 | 31050} .. | ... | 61765 | 50070| 69041 | 32916 

PEPPER. 
| tons tons tons tons tons tons | tons | tons 

White.........| 675 499 682} 606; 1125/ 1174 
Black ........ | se23| 4551] ... | ... | 93376 | Sw2| 4228] 3581 

pkgs | pkgs | pkes | pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS..| 1136] 1039]... = 1217} 1451 | 1267} 1287 
CAS. LIG...; 12353 | 8656] ... 3682 | 5:79 | 26986 | 39566 
CINNAMON.) 8506 | 6531 6282} 6766 | 17783 | 13656 
— SS ee ee 

| bags bags bags | bags bags | bags bogs bags 
PIMENTO...| 17507 | 24065 ve | ove | 12180] 17213 | 39392 | 36503 

i‘. W MATERIALS, DYESTUFFS, &c. 

| serous serous | serons serons  serons -serons seruus  serons 
COCHIN’L..| 10741; 11621; .« j{ ... 10:40, 11020 9493 = 11131 

chests | chests | chests | chests crests chests chests _ chests 
LAC DYE...| 1428 | 1671 See ak 2066 1351 | 10528 | 10516 

— 

tons tons | tons tons tons tous tons | tons 
LOGWOOD.) 5743/| 4594; .. | .. 5527 | 4670} 1605) 1146 
FUSTIC....... 904] 822 | a vs7 | 492] 135 | 378. 

INDIGO. 

| chests | chests | chests | chests | chests | chests | crests chests 
East India...) 17791 | 13234 os 9665 | 10524 | 25310 23753 

i serons | serons | serons | serons | serons | serons serons | serons 

Spanish ......| 8104 | 5921 | w+ | 6028 | 3890 5909 | S014 
SALTPETRE, 

Nitrate f| tons tons tons | tons | tons | tous tons , tons 
Potass... .. 3438 | 5599 ee 4087} 6206) $312, 4148 

Nitrate Sod) 4682 4910 |... - 79il 7617 1561 1636 

COTTON. 

| bales | bales) bales | bales | baes , bales , bales | bales 
E. India, &c.) 119270 | 11u826 woo nm 158367 | 126016 | 122277 84787 

Liverpl.,} | a Kinesy 1939786 1817965 | 196883 | 159153 |1330270 1376100 | 962100 969770 

| —_— 

1928991 | 196383 | 159153 '1538637 1502116 |1084677 '1054567 
ooo ee 

Total ...'2059056 

I 
a mT 
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COMMERCIAL TIMES, | ™ides—Ox&Cow prib s 4 s a4 
3 8. A.and M. Vid.dry... 0 8} © 103 

WEEKLY PRICE CURRENT. rake. Reante, cates : a . 

*,° The prices in the followinglistare |“ Drysatisa nO 68 0 8 
carefully revised every Frida Drysaited Mauritius...... 0 6} 0 7 
Saran esninent house in each department. Rio, dry Rio Grande... 0 a. 2 

N, Farpay Evesine. est Coast hides ......... 8 010 
eens hee 8 ds | Cape salted nccccccrsee 0 3 0 Th 
— Canada.........percwt 32 0 0 G | Australian.........000- 0 3t 0 6 

sd eceneguaneninannenineent 0 0 0| New BetRmenrroetenteroere ° : ° 2 
d rb East nm eta eeeeereecee 

Gacoa~ity id er oa 0 65 O| Kips, Russia..............0.. 00 0 0 
GreBadA ..c.ccccosseceersereeees a © 65 O| 8. America Horse, prhde 8 0 15 0 
Guayaquil ........0.01008 oe 42 0 53 0 uty free 
Brazil, Ted Bahia ss... 42 0 43 0 | Ben conn pete § 8 8 6 

TED. cncmeciprnmnenae SO" 88 
Coffee—duty 14/percwt; dried,rvasted, | Madras... 0 9 5 8 

or ground, 24 per lb. Kurpah v..cccsesesneee 20 6 6 
Coytion, plantation iow mid.l02 6 208 9 | Guatemala veccceueee 36 7 5 

middling to fine..... seoceeel OS 6 113 9 Leather—per 

native, good ordinary ... 88 6 89 6 | Crop hides......30t045lbs 1 4 1 7 
East India, plantation .. oo 98 0 116 0 do ieee 65 1 7 1 9 

NAIVE ..o..ceoee entiinendihies 86 0 98 0 English t batts ...16 416 26 
Manilla, fair Indan .. ...... 87 0 89 0 "28 «©96:110 2 8 

; Singapore, Bonthyne age Oe. Oe 0 Foreign’ batts ...16 9% 16 20 

Bally (picked).. a 80 0 +28 60 1 5k 23 

| Mocha, fair to good ..... +110 9 1:7 O | Cais Shins a ee ee 
| Jamaica, goed to fine ord. 85 0 93 0 do sabe 7% 111 3121 
Costa Rica, good and fine 96 0 104 0 do ai 100 1 8 27 

Gabe ceececccscconseccece seseeee 90 0 94 0 Dressing Hides ene neiie a ae 17 

Central American, sand gg | Shaved dO vevsesere 1 5 111 
green.. crssseceeeee 90 0 93 Horse Hides, English...... 1 5 1 9 0 PA1C sseesseeee + 82 0 94 do Spanish ...perhide 9 0 24 0 

COLOTY — ..--..000 -- 94 0104 © | Kips, Petersburg, perlb 0 0 0 0 
| Brazil, Rio low superior... 88 0 84 0| do’ East Indian... 0 9 2 6 

first... ae 0 82 0 Metals—Copperperton £ 8 £ 8 
fair to good channel ecoeee 73 O 78 0 Sheating, bolts, &c...... 9 9 96 0 

common channel ........ - 63 0 71 0 Bethe eenconeooreerne 98 0 99 0 
washed, fair to good... 96 9103 O | Old Lcccccorscsscssecereeee 83 0 84 0 

Santos, good ceocecccccosococes 83 0 860 Tough cake . id . 8719 89 0 

COE cctased a ara — a ° : Best select............00.. 89 0 90 0 
Bahi Seek ‘ un. nor ton 
a vainepianibebiaaion 74 0 76 O Bare te, British . & 6-2 
COMMON 2... -sseeseererersees 68 0 71 0 Nail rods .... 9 0 10 0 

and Dyes—duty free HOOPS....nsse0e 11 0 12 0 
| Aloes, Bast India ...... soveee 60 0 180 0 Ge ae ae oe 
Anniseed, at > 115 0126 0 Pig, No.1, Wales ...... 0 0 0 0 
| Argol, Cape «+... + 76 0 97 0 Bars, Wales ........00+«- . 8 0 810 
' Balsam, Peru .......0+ 63 64 ___ oe - 730 2 0 
Bark, Cascarilla .......- 19 0 22 0 Piz, No. 1, Clyde a ee ot ee ee 

| BROOM... cccuscscnees cnuebeneatnitnal 30 0 53 0 I ctactestnmennnne 7 8 8 O 
| Camphor, CHINA crereseerene 69 0 70 0 | Lead, per ton—Eng. pig. 2215 23 0 
| Cantharides........ --perlb 29 3 6 MEE Kctinnontinens ae SS 
| Castor oll, firsts... e+-s-+es 96 00 red lead........+.+ eT eS 
BALON....00se0eeeeeseeeeereees -18 0 23 0 white do, kegs ..... ccoccee 9 (0 29:10 

| Sarsaparilla, Jamaica... 2 3 2 9 i snnsioremianken 2315 30 0 
Wax—Bees, en ececes 145 0155 0 patent shot . 0 2710 
| Bast Idle .cc.--..sctoseseee 130 0 150 0 | Spanish vig .... n 92 0 22 5 
| Cochines!—Honduras rib 1 6 2 9] Steel, Swedish in kegs... 20 10 00 

Teneriffe .....0++ . See in faggots........reeee | 0 0 
| Lac dye, BALI 9O ccceannee @ 0 3% | Spelter ............+ per ton 24 5 24 10 
| Sarmerio—Bengel.gee € 0 0] in, English blocks,pton 91 0 0 0 

Madras seo... oe ones 0 22 6 bars in barrels....... on 3 0 0 0 
JAVE ..ceceee aavtquonccneneest ~ 00 00 i 000 

Catch eccccosccccssccccecceeeeee 23 9 24 38 Banca....... tt eres = 0 00 
Gambier ........ ecevincenneunaes = 3 = ; Straits ........ emmennneee 83 ¢ 84 : 

oods—duty free 8 Tin Plates, per box . 8 
Bexsil, Branch ....-per ton 18 0 27 0 Charcoal, I © cccccescesse 32 0 35 0 

Do. second quality .. 9 0 16 0 Geka, I C cccccoscccuscsecee 23 0 27 0 
Fustic, Jamaica.......+. ww» 8 0 810 | Molasses—Brit.percwt 12 6 13 6 
Logwood, Campeachy...... 9 0 9 10 Fish— a ae 

Honduras scccccseesees im oe . — caceeseeesper tun}00 0101 0 

Jamaica .... 6 oe 3 | Southern, palesrsee.covese 3410 35 0 
Red Sanders .... om ¢ . Beal, pale ....+-.ceccsreeses 36 0 0 8 
Sapan, Manil's ... Fa akon all iaastnnshabontt weaves 42:10 43 0 Bhai .nesccoarneorreovevereess -12 0100] Be me aa se 

Ceylon .....eeceeseeereeeneees 00 0 Sie. Glin... a 

Prnit—“urraats,duty7s¢ a os a chit mameiniieeth 210 00 
Patras ..-.00-+ per ewt 27 0 35 0 SE scicktinespsspmstninins 42 6 0 0 
VoatizZa ..- srecececeeeeeee - 34 0 40 0 Malag (4210 0 0 
Island ...... qaasongeneneegs - 24 0 29 0 oa. "480 00 
ee a ee ae tie ee a ae 
a een. sees aaa 25 0 27 0 Seed, Linseed...... per ton 24 10 24 12 

, duty 7s per ¢ . Rape refined English... 32 10 33 0 
Torkey.. pr cwt duty pd 55 0 70 0 Do Foreign - esti 3310 0 06 
Raisins, duty 7s per cwt @ | BRO cenrcsiccrecenensete 30 10 30 15 

49 0 48 0 Ground nut .....ccce.-seesees 349 O90 
—— : . o | COCR HBAS ccrccocveecccerscnses 3710 44 0 

ae 0 &3 0 Palm (Lagos) .....cccccscsee 3410 00 
Oil Cakes, Linseed, Eng. 12 0 12 6 

© 50 0 | Foreign scvsscsscveseveereees 1010 1112/8 
Oranges— DienG. sianishcnenssilinincbiientid . 6148 7 15 

St Michael, Ist quality, Oil Seeds— edesd 
flat DOK  ...cccrseeees aw © 8 6 8 ee perqr 50 0 50 6 

Do. 2nd quality ......... uo 4 8 6.2 Rape, Caleutia, | RAT. 6 63 0 
Valencia ......c-seeeeeseeree 25 0 st 0 Ste. 80 00 

Lisbon & St Ubes,}ch 22 0 2% 0 Black Sea sc... 28 0 30 0 
Bicily ....ccccceesees perbox 7 0 8 0 Teel or Semana ened. 28 0 os ° 

ge: oe eT al cinstermnghiee 6 
ag 17 0 30 0 me "30 (0 0 

Barceiona nuts......perbag 35 6 0 0 Petroieum-Refined. ‘pr gal 0 8 00 
ish nuts...perbarrel 0 0 O 0 

48 0 O 0 | Provisions—duty free 

Coker nuts.......000+ per 100 18 0 20 © | Butter--Waterfordpr.cwt 0 0 0 0 
Plax—duty free 2e£& se Carlow ncccccccercccccseee -« 09 @ 608 
Archangel ........+++ -perton 0 0 00 Cork, 4ths to ists... 0 0 0 0 
Riga W FP K wseceseeveree 9 0 o 0 Limerick goorcoeerneeeee °° ° 

rad «- 3410 45 10 riesiand fresh .........112 
So i bead 3297-0 20:10 | Jersey sescsvsss a = ¥ 0 108 0 
Egyp nt dressed 44 0 48 0 | Bacon, ‘singed— aterf 

Pitan, Gecmnt dressed 00 00 Lmeriels cemented alien 7 : ” . 
—daty free PONTE: cccsenecscnscseseecesi 20 

Bt Purtbg, clean «pe tx 34 0 0 0 ee aw 90. @ 76 0 
ne ce On Oy OR Hams, YOrk ..e.ceccssseseees100 0 120 0 
half-clean o o 25 0 9 0 Irish sesseennsnnseesnseenee 104 0116 0 

Riga, Rhine... eee 86:10 40 0 | Lard — Wateriord and 

Mamie cccccrcccccscevscccsnese 28 O Sl O Limerick bladder ... 86 0 80 0 

East Indian. Bunn ammnn ae. @ a: @ Cork and Belfast do... 78 0 80 0 
Chima grass..,..cccvsreeee 9 0 OC 6 Firkin and keg Irish... 76 0 84 0 
FORD cccplensscs seccsoceamen Be oO 2 OO American & Canalian 0 0 0 0 

Tejectionses seesnsnsveeeeee 16 0 16 0 | Caskao | do 56 uv 62 0 
GENE 0.‘ censetsinaitte 11 0 2 © | Tork—Amer &Can..pr.bl. 70 0 75 0 

Coir—Yarn, ,00d and fne 35 0 60 0 | Beef—Amer.& Can.pr.te. 95 0 100 6 
OF.t0 L8IT ms.eccccvcseeeess. 20 UV 83 0 | Cheese—Edam....csvere we 68 0 72 0 
ite ine tnininan ae ee} GOUdA. ..ocreccccscsceceseeee - 64 0 6) 0 
TOPO <coscceee evsvesecssesecees 29 0 3010 CARLO cccoccccnccceccess - 0 0 090 
tit nustomme O O° OC © American, new ......... 63 0 76 0 

| ales 

Rice—duty free 
So't seseseeeesper cwt 8 
ae 
Do yellow Se Seeresecesseseose 9 

Madras.. StePCOC Oo e ree ereSereseseee u 

aeeeeee 10 Japan SCSOe COFCO Re eRe, 

Rosin—American, com... 5 
| eae ebeevenssene EO 

French .....+....s000000+ 

scecssseseseeesper cwt 16 
WD TAGE ntescnicoucitey 

Seeds—Caraway...prcwt 36 
CaNary..cccsecceseceess-POr 91260 
Clover, red .........per cwt 40 

WHILO nccccescocsccecccesssvee 56 
ceessvccesserecescees 18 

iaaoeess aera es per qr 64 

Mastard own...per bush 10 
white POCO CORE Ce SSeS ETO eEEEEEe 10 

Rape per last of 10 qrs ...£30 

a tad tree 
Urdah ......000008 — Ib 12 
oan enorcesnsessees 
Gonatea 
Jungy pore ......... 

Harripaul .... 
Radnagore 

China, Tsatlee ............... 
Tayssam 
Canton........ saipnibeniousdodion oe 

Re-reeled China .............. -14 
Raws—White Novi....... — 
Fossombrone ........+... oe 27 

Bi ccscentsnusicereds woes 25 
BENND  iceccenicnstiieete esoasee OB 

Organzines— 
Piedmont, 22-24............ 29 

D0, 24 2B. .ecescceeee 29 
Milan, 18-20 ......... 0.00. 

DO BB-BE cccicessecoee 
DO 246-88 oce...ceccceee 
Do 28-33 ......... 

Trams—Milan, 22-24 
Do. 24 28 

Patent Brutia................. 
Ja Raw— M vbash 

GD capiethengbeninewcniaiesinn - 10 
WOON: vcceumbiaecetatanioecis 0 
QUI ivccensspiitncsentipvitents 13 
ne ee ET Ee - O 
Mastah...... pubooerseressecsee 0 
Acchezan ..... ccces co 10 

Spices—Pe}per, duty free 
black, Eastern......per lb 0 
WING: OS: Siesinstetnn - 0 

Pimento, duty free 
Mid and good...... perlb 0 

CRRRGIOR cnnses erctbesenns - 3 
Cassia |.ignea,dy free.pet 54 
Cloves, per lb—Zanzibar... 1 
FOG ..<cvcsttentcceseersees - 1 

Ginger, duty free 
Wy is ccsncveses per cwt 47 
Fair Cochin.......ccccossssee 63 

Mace, duty free ...... perlb 2 
Nutmegs, duty free ......... 2 
—ee-Se. , duty 103 2d per ga 

amaica, per cal., bond. 
IB OBE ODP? cccsccceseee 
BO tO 35 — neceeees oreo 
fine marks ..........e00 

Demerara, proof..... 
Leeward Island — . 
East India ~~ cece 
Foreign 

Brandy, duty 10s 5 = cg 
1874 6 10 

Vintage of | 1872 . ecccsase - 710 
Ist brand { 1871 ........ - 8 0 
in bhds | 1870 ....... - 610 

1BB9 ...c00008 9 
Geneva, common ..... sone OS 

FIMO cccccccecceccecccscocccece 3 
Corn spirits pf duty paid 12 
Spirits f.»b. Exportation 2 
Malt spirits, duty paid ... 12 
Ss Per cwt. 
British Plantation,grocery 22 

refining ....... eucevecscons «- 19 
Foreign Muscov., grocery 22 

FORGIRG copcocceescecccscocee 19 
Mauritius, crystalised— 

NOB. 15.817  ...ccccccccoree 25 
1B BIA ccovscccosseses 24 
10a 12 

Syrups, low togood yellow 20 
low to fine brown......... 17 

Bengal, low to fine yellow 20 
‘ew to fine brown ....... - 16 

Penang, low to fine yellow 20 
low to fine brown ......... 16 

Madras, low to fine crys... 22 
Native, low to fine 
DPOWE ccocscccccccssececess 17 

JAZEOTY cevreeseveseee scconse -10 
Manila, fair brown ......... 18 

MUSCC VAd0 ....0cceceeereeee . 16 
Siam&China.lwtogd white 23 

low to fine yellow ...... 20 
low to fine brown ......... 16 

Java, low to mid. white... 25 
low to fine yellow & anny 23 

Cuba, eayes, Nes. 12 23 
10 all 22 

Bahia & Maroim, fine brown 

low brown . 
Pernam, Paraiba, & Maceio, 

BOW ccoveceseverces . 20 
ow t> fine brown... woosce BY 

Bevptic=. & good to fine 
erysta tert et eneceeres 

co @@ ©COS Seococe@aeocoseoso CoCo oseosae coooSo e028 

— ot tt 

BSartesGeea 

_ Lk 

ies 

e S2ee04RSS 

EESSSRARESS NNBo 2 
seco o ee SP OSOSS SCOMOMASSCOCOSASCOOS SOSSSSSSOSS ©O SCOFaeacoR 

~ ~ ecocoso 

~~ a 

Swoerwoowmaw we MW OH be Fees »~-Seno coo 

SESRS LAS 
te ~~ 

~~ «=2O9O a 

ms 

soocc CPO aw 

— 

cen oO 

~ 

eco c@oem @HeOMOQGowocoso ~& 

@o ©@ @@eRm SCoseceoeceseso Bocce 

Refined—For consa 4 
Titlers, 23 to 241b ...... 20 
Lumps, 45 lb Seer ees sceeeee 29 

Wet crushed ...r..0ccceece 26 
Pieces SOP Reeeeeeee eeeeeeeee 20 

Bastard CROC OREO OSC Oe ee esee os 

OM iitiecipctsevtinksnasis 20 
For export, free on board 
Turkey loaves,1 to 41b 0 
8 Ib loaves Se ee Cee eeeeeeessee 33 

do 
shed OCS OC COS Oe eect roses 

Pieces 
PE incite 14 

Dutch, refined, f.0.%, in Holland 

sr eseerensesecares 
31 

srereeeeensseseess sense DL 

20 Ib loaves © .. 28 9 
201b do lo. 1 .. 3 8 

in bris 830 0 
_ s — 3 9 

o. 2 —- 390 
Belgian veiade f.o.b. at Antwerp 

4 and 3 Kilo loaves ...... 91 
Crushed, No, 1 in barrels 29 

Saltpetre— 
Bengal.......... per cewt 18 
English, refined  ........ 23 

Nitrate of soda .....ccreccosoe 12 
Tallow—daty free, 
= Petersburg, lst ist Y Cn. 4 4s 
SUMO dicdeecsinss Heer eeeeseneres 

Tar—Stockholm... pr bri 24 
Archangel .........0c00.c0coe 16 

Tea—tuty 6d per Tb 
Congou, fair to good........ 
Kaisows, fine to finest... 
Pakling, fine to finest .. 
NwSeason’ soe Satet 
Ning Yong and Oolong ... 
Sovchongs, finest ....... 
Flowery Pekoe, fine | to finst 
Caper, finest ........0....c000 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
BHyson, finest ........cccccccsce 
Young Hy son, fine to finest 
Imperial, fine to finest.. 
Gunpowders, Moyune 
Japan, fine to finest .... 
Assam and India .......... 
Timber — Timber and 

Hewn Wood—Dantzic 

ne 

BaeOonenooe 

ecee 

 eeeee 

aa le 

& Memel fir...per load 50 0 90 0 
RIGS FI scorrcccocsccseceorre 75 0 80 O 
Swedish fir.............0... 56 0 60 0 
Canada red pine ......... 70 0 120 0 — yellowpiue,largeii@ 9120 0 

— small 30 90 0 
N. Brnswk.&Can. Bd.pinellO 0 130 0 
Quebec oak . covseeeel BO 8135 0 
Baltic oak ,...... e100 0150 0 
African oak ....... sve O 0 O O 
Indian teake ....cc..ccce.es 240 0 280 0 
Wainscot iogs 13 ft each 75 0 lz 0 

Deals & Sawn & Prepured Wood— . 
Norway,Petersbg stand £10 0 14 0 
BWediS ..ccccccrsssceesereee 10 O 1410 
Russian creccoreesscsovesseee LL O 15 lV 
Finland sssereseerseseee BLO 13 O 
Canada Ist pine............ 20 0 24 0 
— 2nd........ scsesseree 13 0 15 0 

American spruce ........ 9 G6 12 6 
Dantzic deck, each ...... 017 1 13 

Staves— 
Baltic, per mille.........£200 0 370 0 
Quebec, per standarddo, 76 @ 80 0 

Tobacco—dy3/plb&Spet. ps d sa d 
Maryland, per lb, bond... 0 6 0 9} 
Virginia leaf ........ essere O G6 1 5 

— ——_BEFIPE .enseee wre O 8 1 4 
Kentucky leaf ...cccccce 0 5 O Li 

=e BEFIPt sceceeeseree @ OF 1 1 
Negrohead ..eccs00 duty4#6 11 2 6 
Columbianli.duty3/&5pe 0 6} 2 2 
EAAVERES cccccccccccsccorcecs 30 60 

— cigars, bd duty &... 60 22 0 
Turpentine—per cwt 
AMEFICAN SPITILS coevee..000 238 0 0 0 
French dO cc-cccccscccssessessce O 0 O G 
Wooi—English—per pack of 240 lbs 

Fleeces 5. Down hogs...€16 10 37 10 
Half-bred hogs ....... 17 10 18 | 
Kent deeces ......000080 1710 18 0 
5.Downewes& wethrs 16 G 18 lo 
Leicester dO seecccccoos 17 G 17 10 

Soris—Clothing, picklck 18 0 19 0 
PLUME socrccccccesssveee 16 G 17 O 
Chuie8 seccscosecescoss «16 0 16 10 
hig Ol :-cereummoceie oo 14 0 14 10 

Counbmg—Weter mat 20 @ 20 10 
PERI ne: scnctgbence - 1610 17 ¢ 
a neneene +16 0 3610 
hiog matehing......... 20 0 2010 
Pickluck mavehing.. 16 10 17 0 
Super -~15 0 16 @ 

Coloniai—er Ib sdesd 
Syaney.-Fieece & iamb.., 1 & 26 

Scoured, BC..cccccoccsccree 1 G6 B § 
Unwashed eoceceseosocese =O 9 1 32 

Locks and pieces comsce 0 ll 14 

Slipe and skins... 1 2 1 8 
P. Philip-Fleece lamb 1 6 2 8 
scoured, Bbccccccesoescees 1 7 20 

Tnwashed wccccoormee O 8h 1 4 
Locks and pieces ...... 1 2 2 0 

Adelaide-Fleece & lamb 1 4 2 9 
Scvured. Bisiecsccccnseces 1 a 2 1 

Unwashed Sees heceseseees 0 7 i 23 

Locks aud pieces ..... OW 1 4 
V. D. Ld-Pleeceklamb 1 4 2 1 
Scoured, Disentiocentinnes 1 6 2 6 

DMwasned ....ccccocomee 0 8 OI] 

Cape G. Hope—Fleece 
ANd LAMD seseseccceveee 1 2h 1 9 

Bcoured, &C..ccccccoccoove 1 2 3B 4 

Core wmewrrh Mm Omen wenmHe GO ft BSS $8 esses SSSSSe SSEBofe 

~ 

cooenrnsne 

- 9 we 

CS CEMSS COSCSSS BASSO, 

me 

Sewer KD eSASKHAHY CSO Oe 

oso 

— 
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RAILWAYS. RAILWAYS. 

Fe ___ Foreicy Ral.wars 4 ; Forzrew RatLwar Osuie.ti0Ns _ BRITISH MINES. 

| = aie aa - E ot ne ee 

Autho-| ¢ | fs | | moteend ¥ Paid, iets 
rised § 3 Name. ‘ez 3 —_ — N 33 | Prioese 

Issue. | | & | Oe Yrs, At | ame, =F —-| Se 

Golds 10 all Antwerp and Rotterd: 20 | 84 | par An ——---* a, Devon Great Consois 7] 1} 3p 
° BEB cocccesse t von Great ase 

90009 20 all Bahia & San Francso..L., ¢.7% #- 100! 7 paz |Buchareet oaidinen " Ls Fe Pan beset, Toga 7. 

42600, 6 | all Belgian Eastern Junctions.) 3} ___ by Danubia: wae East Caradomeecveceseesee| 1 It 

$5000 10 | 10 Bolivar, Lim ted. ....00......cceceeees 10 | 100! 5 | par Central jae 7 Spee 61 14/ |Last Wheal Grenville ... 

1 i Buenos Ayres, Gt. Southern, L124 100 | 5 |par  Do.. seeenmemneee 7 % 108 #00 |East [insisted 8 9 
50 Stk. 06 % Debenture Stock ...... 00 | 3d» Ce aa Great Laxey, bid 

peace! Bre He ad bg po ga a, Hingston Deir mencs| Tt 1 
$3230 10'10 Do Dolores Extension............: oo. see | see | nee Chetbeaniinmas, Russia : whee w/8e Marke Valley versoree-ieen i 1 
35000 10 10 Buenos Ayres & En enada Port, aay 38.| par Duted Indian aS, GUAR = & % |101 34 |Mwyndy Iron Ore, Lin, We lid 

Limited, 7 % Preference shs, 9} | 942) 38 |par Do 1869 "6 cesses 44% | 87 pane Providence,“UnyLeiant | 2 3 

60000 20 | all Central Argentine, L., gua. 7 % 194 | 100/35 |par Do le71 0. a = ot 2 (South Caradon ...-. seveese| 90 100 
000008 Stk 100 Do6 % debenture... vse... ve | 10?| 10 | par E. Aegatn i Ba % 4 a 2, oa teee * 
rT 60 all Centra regeas af Monteviedo 29 | 93 | 26 Eastern of France - 1 ee = 94 ‘ 406, “"s ait tank Wheal Frances... 

i 7% guaran’ refe 4/7 5 ray — a ankerville, ciel @ Se 
3400|100 |100 | Copiapo Brera preference.. 12 | 20 . a Great Luxembourg ee it oo sen Tia Croft... es an F po 

16 | all |Diwaburg & Witepsk, L., Scrip| : 100 |... | s+ ote a al Van, Limited ..cccsssccses. 

ses 16 all || Do Registered. noel, ee 2 | 100 =| Beth cvuserencen Asp Ae cot Ee ene ee 
2000 all |Duteh-Xhenish ..... eeninaisitanine a 100 | 10 I Tae Miheae ve ve | 124 | West Chiverton............ 

3000; 20 | 8} Do New  eceeesee o rvereeeceressecces io mt ee ae io | 600) +» ssi West Seton sai seeeee - 10 2 

ana i 3 | ed... tt | 100 | ... ahi Serip .. 7 %| 8 612) ... 6 |Wheal Basset, “Redruth”! ., 

82000) 20 | 20 East Argentine, Limited 7 %| “4 00 | “ 1190 [Masemsae ane Bonenatig 777 9 | 2 | SAE = W120 Wheel Greaville ...... EY 3 
7 | uropno. Centr il, L., st ca 00 | 30 '100 |[M re Be : 

112500) 20 | all | Lemberg-Czern. Jassy, in.aited,| 4 a 100 | ea en , : oo COLONIAL AND FOREIGN MINES. 
ceanietes Fa tach aedinel it oO; BeBe ....... peatahbibpialasteind s , oy 

40000} 20 | 20 |Lima, Limited.a...osscssessssssn0s- “ a) Te | | ieee eee 7s) Ge 2 3 Se ees 1 
| 11250) 20 | 20 |Metropolitan Rail of Cons asta 100 | ... | |Moskow-Koursk ot oY al = — all See teeten teen ¢ i 

| tinople, Limited ae ri 100 or | F N ti arte i 
gy mite 

95000) 20 | all Mexican, iiited ; 2} 100 25 bea ection Bins to Ton. 5 7 83 z a seeee seeceeee ao 1; 2 

26595; 20 all |Namur&Liege,gua) by the 20 | 75 | 20 |Northern of France ° 3% :s all \nkere nies Hole Lode i ae & 

14f per annum... > Belgian | oa 20 | 83 | 224! Do (late mont San oo | oe _— UE dai. ges 

10000; 20 | all Do gua6 % Pref J Governt. U 25 20 | 81 par Novth pe Spain Prioris: coccces eres 7% see all | Eberh. are le diRey,L. $ ip 

14000 Jo = N. -Rall. of B. Ayres, Ln guar.’ % | i2 | 100 ... | . paertaeranaen a Montevideo, L 10 [Plagetafl, Limited -.. — 1 3 : 
$0001 10 | 10. De OTTO. .cccccsssecceeesseeceee) 11 guaranteed by Uraguay Gov. 7 % all | Fortuna, Limited .. aie 13 3 

| 10, I sennadvcrsscncdesess | @ } 100 99 par |Orleans and Rouen .... 3 % ali | Fiontino & Bolivi i 
sr ~~ a wes % Dahent «re Stock PREY 1105 ie | 4 |100 Ottoman (Smyrna to Aidin)... 6 %| 53 9 |General Mining vai s e 

gian Trunk Preference...| .. ‘ 99 20. |Paris, L.,&M. (Fusion Ancienne) 3 %| 12 1/3 |Kapund aed 

| 47500, 20 | all ‘Ottoman (Smyrna to Aidin)......| 5 20 | 85 !par|; D Fasi ) 123 S Chenme Oe eases ui 

75000) 20 | 20 Provincial Orel-Vitespk, eae 5% | 2 100 | 85 lfoo eee OuebVitehe, gone 6 4 my % eo Miwon Ming 

2500200 (200 | Do do ~-| «= | 100 | 6 |100 |Recife & San Francisco a wie | 
1200000 'Stk./100 Recife &San Francisco, ix,ge7%| 91 | 100 | 5 )'00 | DO sarccrsssnssasevnsserserseereeseses 6 %) ... 2 nee via. L. 1.9 

81600! 20 . Riga and Dunaburg ......-0000 re 20 20 | 90 par \Reyal Sardinian 7 secrectevesesess - 3 a 5 5 | ow on B California, 1. & 

60000| 10 Royal Sardini uM ..ccccsscsscsecseees Yap | 20) 90 | par! DOB scc..s..sscnsneeoeeceesecee 9% a all |New Doe re Fe 

| 40000) 10 10 | Do Preference |... | 65 |.» | par |Royal Swedish sccscs.c-asseso. eB | 64 all {Peatribaed Biive, Lim. 1: 1 

92000! 6 | all |Royai Swedisti.....cssccce-cesecoeee 1", | a00 | 2) |". |Sagua La Grands er ae ter ced pene 
38000 4) all | ig teases ; eeeeeners| lgee ae Sor tines neaneet sven 7 Si ... ee and Smelting..| +19 21 

31009! 20 | all “ambre ard Meuse... may | con | SPIED ceonscerneitciaginaiahinn $ Scitoat ee ers a Se 

| 27000; 10 all Do 6} % Preference .. 6 par |Smyrna and Cassaba, Limited .8 % 103" 10 ‘Rio Ti 7 Limi Ming, L. = = 

100000 20 all |San Paulo, Limited, gua.7 %... 90 | 20 |S. Austrian. & ree e %| 92 all |Rus ia Co ae tod} 3 S 

| 9000002 Stk, a'l | Do 5} % Dedenture Stock......|111 | 20 | 98 | par] DO 1871....secc» .+ece 3%] 98 all oottiah A tossaiian,Ltes. rn 
20703 20 20 |Smyrna and Cassaba, Limited...) 8 20 | 99 20 |Southern of France .......cccce 3 %} 123 Do Nv eee Si 

7600 20 | 20 | Do7 % Preference ..c .«...| 17 | 20 | 99 | 20 |Soath Italiam .sccsecccesccucsssoese 3%] SF ll’ \GierraBustseGelailinig) " 
750000 20 ali |3outhAustrian & Lomb.-Venetu.| 9§ | 190 | 37 | par |Swedish Central, Lim., lst Mort. 5 %| 95 Limited, Ordirfa | 

134000 20 all |Southern of France .......... veces} coe | 100] ose | ove | Do Scrip, all paid 53%| 77 253000' Stk | 100 /St Joh rdirtary ...| le 28 

16430 10. all |Swedish C ~ 
P 9 BAL PAL, cee. ceceeeee %| 7 ohn del Rey, Lim. 385 405 

pene Bel bag = 8 entral, Limited ...... ve 100 ws famboff-Kozlotl, guaranteed... 5 %| 97 15000, 4 all |Swectland Creek Gid.,L.. 2% 33 

sorar ee * lon prepowterere pepoecedeceseeacesee 3 7 92 aie  osonndudeiibngancosediastbaivhed 3% 4h 43174) 30 /|28/10/2;United Mexican, Lim. | 2 3 

| 20000 1¢ ali D, ba % eh enn tees ja | 20 EZ par lw 1D ...000 ‘ oree ses secvensseresccocssess 6 %| 53 10000, 10 6 | Vancouver Coal, Limited) 1 14p 

. ca aiisen l | 2 estern. & N.-West.of France 3 % 124 _76000) _ 1 all |York Peninsula, Limited! 2 4 

. ' 
ae wenade ae 

PcAd OFFICIAL RAILWAY TRAFFIC RETURNS. 
| 

{ toh a eee |e ol linc aicdicaeMiaiaites citing iu! 

cuaein eee past Half-year. i vidend per cent. | RECEIPTS. 3 | Aggregate 

Expended sai line Ba) ary rr) stitial aie te |Merehn- e ig 3 | Receipts of Pee 

- ) A . e assen- ’ | | -V 

ex Leased =p | Mones’| Prete 2nd half Ist half 2nd halt . ont alnantis Total | ack ‘€ 5 if coe | 

axe», Prefer-| endin ameia, | cattle, |Recei | 

Lines. | ceizis, |& Duty-| ences. | 287% | 1874 | 1876 | ee 7 1874, le | 1076 | a874, 17 17, 
—_—-——— PENS 

cee 
SK 

oem | ee 

£ Ss. a Me rrery £ad | 1875 £ £ Bih.t; a £ 

751405 | 28068 17054 9284 ... | we | s+  |Belfastand County Down...June 4 676 | 298 974 | ‘| ‘ ai71 ser) ia ‘ 

1397790 90893, 60310 19996 3 15 0' 3100/3100 Belfast & Northern Counties 4 1819; 1975 3792 | 3670 28° 74196, 74673, 1364 set 

5281671 | 270503! 136000 82035, 3 12 6 | 2.12 6 | 3 0.0 Bristol and Exeter...ss+-..sve 6 6433 3935 | 10368) 10398| 63 207979) jae 151g} 151 

25752636 1391383| 721366 447573 2 26 | 1 0.0 | 2.16.9 *Caledonian.......e-ss-seresssenes | 6 16987 | 37914| 54801 | 52571| 74 960340| $12382 730° zai 
2014357 | 121172, 62721, 609911100 1150 | 1150 Dublin Wicklow, and “Wexfd May 28). | ve 4407 | 4933 | 36 “| 192 | 122 
4439180 235921| 108657, 75509 4100) 3 60/3100 FUrNe88 ssevccusessccceceesecveersesre, SUM@ 6 1773) 7215 8983 8462, 88 1936665 195711! 192 | 102 

8686050 442375, 260143 102213, 2 00/1 60/1150 *Glasgow and South-Western, i wee 19077 | sees | 67\ 298124, 280272| 3154) 31 
28872863 1420618 793467 625069 0100), .. cee Great Bastern..e.cercessecserseree, 6, 24015 | 24262 | 49277 | 63 1016179, 1017195, 763 | 7 3 

23353657 1493963| 787777 352630 4 6 0 | 215.0| 4 26 \Great Northern sssscsssessesenes| G 30s) | 20072 | Sanee | d0ons.| 108, 1203141| 113673a\ 623 | 613 
3160849 124610, 62119 60002 0 50 0113 | O &O *Great North of Scotland ...... 5} 2182 3422 | 5604 _ 4700 | HA "90402| 82066) 2562) 2568 

6604152 360013) 194167 39829 2150) 2100), 2100 \Gt¥outhera peat 4 7923| 7182| i6log | 12¢e¢| 34) 445 | 445 

60862048 2790212 1435432 1059692 3 76 | 2 00 | 2100 *Great Western ........+00 6, 51518 | 54789 | 106397 | 100749 | 69 2791202) 181 2447/1525 |1510 

26829975 1775365 1022796 328795 3100 3 00/3 50 ceemedion and Yorkshire ... 6 26362 | 40424 | 66736 | 60725 | 155, 1487347, 1126641, 430 = 

62833162 4701554 2690196 1083778 4 00 3 60 | 3126 London & North-Western, el 6, 81022 95292 276314 | 168304 | li 3750920, 3672034 282} 157 

18220132 | 916228 409788 287935 2100 0150) 3 60 \London, Brighton & S. Const! 5 28674 8122 | 34796 | 4ie70| 92, 602360 316874, 3764 376 
18664665 |1159987) 650814 26203313 2612 76 3 26 London and South-Western... 6 29178 | 13889 | 43067 | 40370.| @8, 781009 755336, 626} pe 

| 20645608 642915) 299687 161995' ... «- | ss (London, Chatham, and Dover 6 16213 393%! 20149 17602 131/ 379513 348124) 1533) 133 

798676 | ss | $416, 8 00/3 00/2100 (London, Tilbury, & Southend May 30 1364/ | 587! 1951 | | 3407 | 43, 37406 368701 45 | 45 

| 19967561 897312) 475408) 368570 1100/0 50 1100 Manch., Sheffield, & Lnclnsn.June 6) 8778 | 22163 30941 | 31167 | 219, 679739 651989! 2604 26ak 

| 785630 | 67052) 25960) 2578 6100/5100) 6 00 Maryport and Gatian « evveeee May 30, 576 | 1969 | 2545 2398 | 67; 53833, 49836 

| 7953931 | 22¢521) 89692) 97273, 1 00 | 1 50 | 1100 (Metropolitan -+-v-srssmsvs Sune 6, ve ‘al 9516 | 8304 3190, 203570, 192402 "3 | 

| 683385 | 11286] 6398) 4055, Joe | St Jotin’s Wo0d ...-ccveccoe.se ‘a 490 440 | 280, 10606, 9963 4) 1 

| 6680642 116931 67361; 68818) ... | .. | -.  |Metropolitan District sc...) eS ses -- | 6313! 4482 | 664 1147 96559, 8 | 

| 49076862 | 165222| 738763 8 60 2160 3 50 Midland......... nian 6 36508 | 70259 | 106857 | 93856 | 216 2613823) 2345533) 970} 

4005267 | 230368) 123337 45510, 2 560 1150/2 60 Midland Great Western (I 4 4143 | 4786 | 8934) 98346 | 26, 182660, 178751] 348 348 

| 1689192 | 101784) 66496) 19674 4 00 | 3.15.0 3 60 Monmouthshire ssseserersvens 5 669 2302 | 2071) 2373 63 65020, 84 59 473} 47% 

| 28938276 1040098) 573190/ 451134, |... | O15. 0 North tiritislserssereersessree | 6, 16901 26691 | 43592 39315 | 52 737481, 675979| 839 820 

|| 80278640 $352522|1797932, 755576. 5 00 | 3126 415 0 North-Easterdererv0-...- ~ 5, 34837 | 91440 | 1969ge | 108922 | 90 2754722 2625983, '13u3 1379 

|| 8787902 | 188198) 100449, 42187, 2150 2100 2100 | North LONdON.co-0-2ee0es -| 6 4067 | 2479, 76 | (O48 om 159216, 156855) 12) 12 

| rara5a2 | 921207] 174904) 111819 1 76 0100/1 50 1% _ Staffordshire—Raliway Gm | oe | 2900) 177 | 53} aroea1 a6see3 {! TT | lie 

|| 1168515 | 57920] 29320) 25787 1 00/0100) 1 60 Rhymney ver Se a e ae ies | tent'| 49) 26504, 49107| 36% $6} 

|| 19262549 1013902) 469573) 431881 3 50 116 0 3 6& O South-Bastern ......ceerer esvee 5 30142 | 9176 39338 | 36166 112, 712062 705459 350 347 

|} 9820363 | 169821) 83517; S691 2 26 1 00 1 76 South Devon ..... sempeenernron 6 4203 | 1911) 6204) 8695 / 61, 128090) 122533 120 120 

|| 1033498 | 271553) 146398/ 51116 6 00/5 00 6 00 Tall Vale .....scercorsersscssenees Bowe | ee | | BLL | GLAS | 103, 190554, = 61 | 63 

| 1608677 109197} 60885) 17685 315.0 3 50 310.0 Ulster...sssorses caconeveonstene! 6 2362) 1999) 4351; 4407 41 84672 105) 105 

} 1854020 84758! 45386) 34460 1100 1100 1 5 0 ‘Waterfor and Limerick ses. o_O 17 1650-2887 2656 | 205661 _braea| 14i 14lt 

| <= : Se ees Eten 

a y es COLON NIAL AND FOREIGN. 

; Week| Receipts. | Totalreceipts. * ~~" Week| Receipts. | Total receipts | |x ——T Week) Mecelpts. | Cotai receipts 

| Name. endng, 1875 | 1874 | 1875 | 1874 | Name. jendng) 1875 | 1874 1875 | 1874 Name |endng | 1875 | 1874 | 1875 1874 

' aa ee! — - 
| poe —_ oe —_— greener) er, 

i| Bahia&s. Franciseo|May 1} 665, 652 18715 14039 | Gt. West. of Canada Jne. 4 15603) 19863} oop | eee | Seinde Sicilian ainnstebiita ‘Feb. 27 9745, 16145 wes “se 

|| Bombay, B., & ©. 1. 1] 17573. 17212, 240176, 224412 | Madras ....0.....0.../Apr-10) 10850} 9000) Indus 8. “Flotilla 12 2037] ae | 

| Detroit& M:lwaukee 20) 34467, 439:; =. New South Wale: »s,, Feb. 27 11854) re) 84515, 76800 Smyrna & Cassaba_ slap tal 2475, 1131) 34118, 27114 

| East Indian ......... 8, 49935, 80652) 967555 1388525 N. of Buenos Ayre~ \Marz8) 1257) 1412! 18403 18477 , Sth. Austrian line. 20 69585, 56490) 1152102, 1128234 

Jubbulpore ...... 8, 3228 44512 77184) 88935 | Northern of France ‘May13, 7 7855, 74966 |1468904 1356320 Upper Italy...... 20° 73458; 69967) 1234369 1254950 

Eastern Bengal ...|Apr 3) 6585 9662! a | vt Ottoman ......s0«-es| 22) 1013) 1216 23346) 26248 | Souvh Indian ....../Apr.24 1020) 1575 23014, 26943 

, G. Trunk of CanadajJne. | 34:00) 43300} «we | wee Paris and Orleans..| 13} 81292] 67695/1384283, 1174772 | Southern« {France| May ls, 37310 3505+ 670719) 625119 

| Gt.IndianPeninsula|Aprl7| 54225) 45194] 909379) 764164 ' Paris an | Mediter..| _13}207501 198678, 3717248 3555441 W.&N-W.Prance} 13, 50365, 45427} 877042, 845549 

L; * The aggregate is cackoned in these cases for the half-year beginning 1st February. 
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ATLANTIC AND GREAT WESTERN RAILROAD 

LEASED LINES RENTAL TRUST BONDS, 1872. 

IN CHANCERY, 
LEE v. SWINBURNE. 

{ 

| 
| 

THE ECONOMIST. 

COMPANY. 

wate 

[June 12, 1875, 

| 
| 

MORRISON v. SWINBURNE. 

Notice is hereby given, that by order of His Honour Vice-Chancellor Hall, made in these causes on the 27th day of 
\| May, 1875, Mr HENRY WOLLASTON BLAKE has been APPOINTED RECEIVER of the MONIES, received and to bg 

| received, belonging to the Leased Lixts Rental Trust Bonds, 1872, of the Atlantic and Great Western Railroad Company, and 
that the necessary steps are being taken for the immediate division amongst the Bondholders of the funds already received, 

Dated 11th June, 1875. 

ASHURST, MORRIS anv O0O., 6 Old Jewry, London, E.C, 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead . 

Each Cask of Pure White Zinc is stamped—“ Huspuck’s, Lonpox, Parent.” 
HUBBUCE’S PALE BOILED OIL 

Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick and hard, never blisters, 

and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 

the purposes of other Paints. 

i 
| unmixed Paints, Oils, Driers, &c. - It is also applicable to all 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 

‘THOMAS’ HUBBUCK AND SON, 24 LIME STREET, LONDON 
! 

4 T — 

'{)VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

| the mails to the Mediterranean, India, China, Japan, 
| and Australia. Tne Peninsular and Oriental Sieam 
Navication Company despatch th-ir Steamers from 

| Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin‘isi, with the Over- 

‘land Mail, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 

VERLAND 
via MARSEILLES.—MWESSA- 

GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mai! 

ROUTE 
| 

| . 

| ¥ hy . he CAR \ 
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| Steamers leave Marseilles, vid Suez Canal, on the 
| following Sundays, at 10 a.m, (calling at Naples for 
| mails and passengers) :— 
ANADYR ...... July 
TIGRE............ — 19 
AMAZON”™...... Aug. 2 For 

— 16 a 
| 

Aden, Galle, Singapore, 
Batavia, Saigon, H 
Kong, Shanghai, and 

TRAOUADDY.. — 30 | Yokohama. 
HOOGLY......... Sept. 13 P 
The Steamers of the 6th July, 2nd August, and 30th 

August, connect at -wvn with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept.,at Galle with the steamers for Pondi 
cherry, Mad;as, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wish he English Mail Steamers from 
Brindisi to Bombay. 

For passage, retes of freight, ava information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C,; als , for passenger and parcel business only, 
at the SUB-AGENCY, 61 Pall Mail, 8.W. 

-DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PUKE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Incigestion; and as the best mild aperient tor 

|| delicate constitutions, especially adapted for ladies, chi d 
|, dren, aad infants. 

DINNEFORD and CO., 
| 192 New Ton _street London, and ofall Chemists. 

OLLOWAY’S OINTMENT 
AND PILLS.—It will be found that as the 

summer advances, biliousness, diarrha@a, ani bowel com- 
plaints will prevail; neusea, headache, and cramps are 
early indications of some upset in the animal economy, 
and must be treated promptly and judiciously if we wish 

F to avert mere serious after consequences. This well- 
|, Known cintm«nt rubbed diligently and effectually upon 

| ‘toe pit of the stomach and over the abdomen, exer. ises 

i 

' 

a 

the most pow. rfully salutary effect possible in these 
| conrplaints, crawps and pains are quickly subdued, and 
| if, at the same time, the ;ills be taken inwardly, all irri- 
| tant morbifie watter is at once removed. Every one 

shonuki be on the watch at this season for the very first 
appearance of Gisease. 

en 

| 
MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY'S EX- 

TRACT OF MEAT as ‘ stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength. 
Invariably adopted in holds when fairly tried. 
CAUTION.—Genuine oalf with Baron Liebig’s fac- 
simile acrose “abel. 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
which will be placed on every bottle of 

Worcestershire Sauce, 
After this dste, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 

Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 
November, 1874. 

CARSON’S PAINT, 
PATRONISED BY THE QuEEN AND H.R.H, THE 

PRINCE OF WALES, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, 
AND COMPO. 

2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 
Patterus and Testimonials sent Post Free 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupeate Hitt, Lonpoy, E.C.; 

anp 21 Bacnurtor’s Wak, Dustin. 

T _ T 

ROxAL POLYTECHNIC.—THE 
Magician and the Genii, an original optical, magical, 

and musical entertainment, with a New Ghost Scene 
(by permission of the Author, Dr Croft), and several 
wonderful illusions and mysteries, by Mr Seymour 
Smith, assisted by Herr Max Alexander.—Arctic 
Expeditions, Past and Present, by Mr B. J. Malden.— 
The Bessemer Boat, by Mr. J. L. King.—Food from 
Afar, and Economical Cooking, by Prof. Gardner—Jane 
Conquest.—The Mechanical Leotard.—Diverand Diving 
Bll; and many other entertainments. Open twice 
daily, at 12 and 7. Admission, ls. 

| 
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Solicitors for the Plaintiffs, 

A LLEN’S PORTMANTEAUS 
ae: 378TRAND ; 
ALLEN 'S DRESSING - BAGS 

87 STRAND. ’ 

ALLENS OVERLAND TRUNKS 
37 STRAND. 

ALLEN'S DESPATCH BOXEs 
Mes <=, va 37 STRAND. os ai Se 

AX LEN’S PRIZE MEDAL 
awarded for generalexceilence. Illustrated ata. 

oo of 500 articles for Continental travelling post 
ree, 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 

Tr ‘VF a 

ye ERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard 
fireand the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the most extnscive and complete in 
the world. Depots: Liverpool, Manchester, Shettield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY 4LL DEALERS THROUGHOUT THE 

WORLD. 

LL 

——— 

PANISH FLY IS THE ACTING 
ingredient in ALEX, ROSS’S CANTHARIDES 

OIL, which speedily pr duces Whiskers and thickens 
Hair. 3s 6d, sent by pest for 54 stamps.—-ALEX. 
ROSS, 248 High Holvorn, London, and all Chemists. 

HArR-CU RLING FLUID, 248 
High Holborn, London.--ALEX ROSS’S CURLING 

FLUID curls Ladies or Gentlemen's Hair immediately 
it is applied. Sold at 33 6d, sent free for 64 stamps. 
Had of all chemists. 

. . 

REY HAIR, 248 ’iiGH 
Holborn, London. ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. It is 
permanent, aud pe. fectly natural in effect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 

AIR COLOUR WASH.—BY 
damping the head with this beautifully perfumed 

Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, London; 
and all Chemists. 

yp Th \ 
NOSE MACHINE.—THIS IS A 
4% contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain, Price 10s fd, sent carriage free—ALEX 
ROSS, 243 High Holvorn, London, Pamphiet sent for 
two stamps. 

ee 
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The ee eae for gg at 3. The report, addressed to the Chair- 
man of the Auckland Harbour Board, dated 
Auckland, J the New South Wales Government, will 

AUCKLAND HARBOUR BOARD SIX PER CENT. 4. Memorandam ty the Board, containing | after the Ist proximo, the HALP-YEAR'S INTEREST, 
(MOAN OF £150,060. information for investors. . due in Lonion on that date, on all Debentures tsued 

RESENT 18S ENTURES OF 5. Two plans enaisies commit Government. 
, £100 EACH, —— " 6 and claims for interest must be left three 

Issued under authority of an Act of the General dur ta 
Assembly, intituled “ An Act to enable the Auckland 
Harbour Board to construct a Dock and other Harbour 
Works, and to raise money to defray the costs 
thereof.” 
The security cors'sts ofa first charge on the rants of 

the land and hereditaments specified in the thid I 
Schedule to the Act, and on all rates which shall be 
payable in respect of any wharf or dock thereon, pro- 
vided that a uniform rate shall be charg: din respect of 
all wharves und-r the control of the Board on the south 
side of the Auckland Harbour, and that such rate shall 

Bauk of New Zealand, 50 Old Broad street, 
London, lith June, 1875. 

Form or TENDER. 
To the Bank of New Zealand, 56 Old Broad street, 

London, 
hereby tender for £ . Debentures of 

the Auckland Harbour Six per Cent. Loan of £100,000, 
in accordance with the terms «f the annexed prosprctus, 
at the price of £ per Debenture, end undertake 
to accept the same, or any less amount that may be 

Bank of New South Wales, 64 Old Broad street. 
London, June, 1875. 

VicTORta (AUSTRALIA) FIVE 
PER CENT. RAILWAY LOAN, 1888. 

The London and Westminster and London Joint- 
Stock Banks will PAY the HALF-YEARLY INTE- 
REST, due July 1, 1875, on the Debentures issued under 

n 

| 
allotted to 

not exceed 28 a ton on weight, or measurement goods 
exceeding one tn. Provided also that the railway 
wharf to be constructed as requiied by the Act, shall be 
under the control and management of a person to be 
from time to time »p: ointed by the Governor, and the 
rates shall be received by hm, and paid over monthly 
to the Board. 

Interest is payable by coupons half-yearly at the 
Offices of the Bank of New Zealand in London, or by 
arrangement in Melbourne, Sydney, or New Zealand, at 
the option of the holder, on 10:h January and i0:h July 
in each year. 

The Bonds are to be redeemed at par by the applica- 
tion to annual drawi gs of a one per centum accumula- 
tive sinking fund, commencing in January, 1879, of 
which due notice wi.l be given. 

The titles of the properties offered as securities for the 
Loan are C:own Grants. 

The land inciuded in the security comprises :— 
A. About 783 acres, embracing the whole of the fore- 

shore and bays in (ront of the City of Aucklan, extend- 
ing from high waer mark into the Harbour about 
2,800 feet, and c mmanding al ng the outer boundary 
line a depth of water of 4, 4}. 5, 6, and 7 fathoms, all of 
which is available for reclamation; B. 4 acres and 
3 roods, situated immediately bebind the proposed 
terminus of the Auckland and D ury Railway. This 
part of the’p:operty is now leased for a term of which 
about 84 years is now unexpired, at a rental of about 
£1,500 per annum. 

The whole of the Estate is unencumbered and free 
from debt. 
The Loan is to be expended on a Dock or Hydraulic 

Lift and other Harbour Works, as specified in the first 
scbedule to the Act, and by :eference to the plans it will 
be observed t!at the whole of the sum proposed to be 
raised will be expended upon the properties comp ised 
in the security. A sum of £96,000, together with a 
grant of £2,000, and the current income of the Board 
since 1871, have already beeu expended upon the same 
properties. 

The Board is a wealthy, well managed, and well 
endowed Corporation, and its finances are in a flourish- 
ing condition. 
The annaal income for 1874, including a 

rent-roll of £4,076, was ..........00-..+00-.. £16,494 10 0 
Less departmental and incidentalexpenses 3,574 0 6 

£12,920 9 6 

8 this balance, £11,113 7s 3d was expended on 
works. 

With reference to the remedies of the debentur: 
holders, in case of default either in payment of interest 
or principal, or in respect of the sinking fund, it is pro- 
vided by tne said Harbour Act, that on defau t existing 
for a period of six calendar months, any debenture 
holder may apply by petition to the Governor, praying 
that a receiver may be appointed, and on being satisfied 
that such default bas been made, the Governor shall 
appoint a receiver, whe shall enter ino possession and 
receive al rents a:.d rates, and apply thei first in pay- 
ment of the expeuses incurred in the execution of the 
powers vested in him; secondly in or towards pay- 
ment rateably among the several debenture holders of 
ariears of interest and future interest from t'me to time 
accruing; thirdly, in discharge of any sums due and 
accruing in respect of sinsis g fund; and if there be any 
surplus, it may be expended in improving any portion 
of the property com prised :n the s. curity. 

The whole of the £140,000 Debenture-, of which the 
present issue of £100,000 forms a part, will rank pari 
passu, 

Ti e Bank of New Zealand, as Financial Agents to the 
Auckiand Harbour Board, invite Tenders for the whole 
or any part of the present issue of £100,000 Auckland 
Harbour Loan. 

Such Tenders are to be made on the form hercunto 
annexed, and to be lodged with the Bank on or before 
Tuesday, the 15th June, 1875, not later than twelve 
o'clock at noon, at which hour they will be opened in the 
presence of any applicants who may think proper to 
attend. 

The price of issue is to be paid as follows, viz.:—£5 
per £100 debenture on application, and the balance on 

| the 10th July, 1575. 
. Interest on the Bonds accrues from the 10th July, 
875. 
The Bonds will be allotted to the highest bidders, 

provided the rates offered ars not below 98 for every 
£100 tender d for. The Bank also reserve a right to 
reject Tenders which for any reasou trey may consider 
unsatisfactory, anc in the event of ap; lications being in 
excess Of the Bouds at their disposal, they do not pledge 
themselves to make allota.ents in strict proportion to 
the amount app'ied for, although the pro rata principle 
will be adhered to as far as practicable, 

In the event of the balance not teing duly pai’, the 
allotment in respe.t of which such default is made will 
be cancelled, and tie previous payment made thereon 
will be forfeited. 

Forms of Tender may be obtained on application at the 
London Offices of the Bank ot New Zealand, No, 50 Old 
Broad street, E.C., where the following documents 
referring to the present issue of Debentures may be 
inspect: d:— 

1. An Act to enable the Auckland Harbour Board 
to coustruct a Deck asd other Harbour 

thereof. [31st August, 1874] 

SS 
— A 
—_—— .-...- Se er er Orwell OT 

' 

| Works, and to rai-e money to defray the cost | 

» and I herewith enclose the Bank of 
New Zealand’s receipt for £ » being £5 per cent. 
on my application. 

BUD GR TN vas srscnnenceonsessnceentines 
ee qqnanneaive esses 

Address ......... Sttweaned eerecereceeseasesenee 
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THE NATIONAL SAFE DEPOSIT 
COMPANY (LIMITED), will commence business 

on or about the Ist of JULY NEXT, in their NEW 
PREMISES in QUEEN VICTORIA STREET. Models 
and plans of the safes may be seen, and safes engaged, 
at the Offices of the Company, 1 Queen Victoria street, 
Mansion Heuse, where full information may be ob- 
tained on personal application, or by post, and where 
orders may be received to view the premises, in the 
construction and arrangement of which every known 
appliance has been used, under the best obtainable scien- 
tific and executive advice and superintendence, in order 
to make the Great Vault, intended for the reception of 
securities and valuables, impregnable against the opera- 
tion of Fire, Fraud, and Robbery. 

IX PER CENT. MORTGAGE 
BONDS, amply secured on Freehold and Leasehold 

Land Property, Collieries, and Iron Works. About 200 
of these ds of £100 each will be DISPOSED OF 
at par. Recommended as a safe and eligible invest- 
ment.—Apply to Messrs Chadwicks, Adamson, Collier, 
and Co., 65 Moorgate street, London, E.C. 

[QUIQUE AND LA _ NORIA 
PIZAGUA AND SAL DE OBISPO AND 

JUNCTION RAILWAYS, PERU, 7 PER CENT, 
LOAN FOR £1,020,000. 

I. Thomson, T. Bonar, and Co. hereby notify that 
they are PREPARED to RECEIVE, on and atter this 
date (Saturdays excepted), the COUPONS of the above 
Loan due the Ist inst. 

The coupons will be PAID a few days after presenta- 
tion. I. THOMSON, T. BONAR. and CO. 

London, 9th June, 1875. 

BONDED DEBT OF SOUTH 
AUSTRALIA. 

The Bonds due on the Ist of July, 1875, and the 
Interest due at same date, will be PAID by the 
National Bank of Australasia, No. 149 Leadenhall street, 
on that and sub-equent duys, be ween Tw:lve and Two 
o'clock. The Bonds then due, the Coupons, as well as 
the Bonds having no Coupons, must be left at the Office 
of the undersigned, three clear days for examination, and 
will be received from this date, 

The lists to accompany the above can now be obtained 
on application, either at the National Bank of Austra- 
lasia, 149 Leadenhall street, or at this o'tice. 

FRANCIS 8. DUTTON. 
Agent-General for the Government of South Australia. 
No. 8 Victoria chambers, Westminster, 

7th June, 1875. 

Ty TO 7 TAT > _ 

RENCH GOVERN MENT 6 PER 
CENT. LOAN, 1870. 

£10,000,000. 

NOTICE TO THE HOLDERS OF BONDS. 

In accordance with instructions received from the 
Minister of Finance, the undersigned give notice to the 
holders of bonds who may wish to avail themselves in 
London of the privilege of conversion, as set forth in 
the Minister’s advertisement of the 4th inst., that such 
conversion can be made in the following manner ;— 

1. The bonds with all unmatured coupons must be 
deposited with the unders'gned, at their Count- 
ing-hou-e, on Saturday, the 12th, or Monday, the 
lath instant. 

2. Holders of said bonds must at time of depositing 
sign a declaration of conver-ion. 

8. Each Bond of £20 is exchangeable for a Certifi- 
cate of 3 per cent. Rente, representing a nominal 
capital of 1,066 feces, bearing i.terest from Ist 
April, 1875; but in consideration of such ex- 
change, the depositor of the B. nd must either at 
time of deposit, or between Ist July and 3lst 
August, pay a difference of 124 fc:, the equiva- 
lent of which being £4 18s 4d, at the exchange of 
25.24 (the rate fixed by the Minister). 

4. Deposit receipts will be given uotil the Certifi- 
cates of Rente are ready, the latter will be either 
nominative, mixed, or to bearer. 

5. In case of default of payment of the difference by 
$lst August, the amount will be charged with in- 
terest at 5 per cent., and the Mini-ter furthermore 
reserves to himeelf the right :o sell the Rente for 
account of the Treasury. 

6. The inscriptions of Rente will be exchange! as 
early as possible against delivery of the deposit 
receipts. ; 

7. Lists with declaration of the conversion may be 
obiained upon ap. lication. 

J, 3. MORGAN and CO., 
Ageats for the Loan, 

22 Old Broad street, London, 7th June, 1575. 

the authority of the Railway Loan Act of 1868, and 
otiated through the six Associat+d Aust: alian Banks. 

Interest Coupons must be ‘eft three clear days for 
examination, and forms for specifying the same may be 
hed on application at the London and Westminster 
Bank, Lothbury ; or the London Joint Stoeck Bank, 
Princes stre«t. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 

For the London Joint-Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, June, 1875. 

yicTori A (AUSTRALIA) 
PUBLIC LOAN, 

The London and Westminster and London Joint- 
Stock Banks wi'l PAY the HALF-YEAR’S INTEREST, 
due July 1, 1875, on the Debentures issued under the 
autherity of the Public Loan Act October, 1865, aud 
negotiated through the six Associated Australian Banks. 

Tne Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury, or the London Joint-Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 

Fer the London Joint-Stock Ba»k, 
W. F. NARRAWAY, General Manager. 

London, June, 1875. 

V icTORIA (AUSTRALIA) FOUR. 
PER CEN?. RAILWAY LOAN. 

The London and Westminster and Londen Joint- 
Stock Banks will PAY the HALF-YEAR’S INTEREST, 
due July 1, 1875, on the Debentures issued under tLe 
authority of the Ruilway Loan Act, 1873, and negotiated 
throug! the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specify ing the same may | 
be had cn application at the London and Westminster 
Bank, Lothbury, or the London Jvint-Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager: 

For the London Joint-Stock Bank, 
W. k. NARRAWAY, General Manager. 

London, June, 1875. 

OMPTOIR D’'ESCOMPTE DE|| 
PARIS. i 

| 
Incorporated by National Decrees of 7th and 8th of i! 
March, 1848, and by Imperial Decrees of 20th of July. | 

| 

| 
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18th and 3lst of December, 1866. } 

Recognised by the International Convention 
30th April, 1862. 

francs. & | 
Capital fully paid up ........ 80,000,000 .. 3 200,000«, 

francs, } 

Reserved fund .rocccosrsereseees 20,000,000 we 800,000 | 
Heap Orrick—14 Rue Bergere, Paris, ' 

Agencies at— | 
Lyons, Marseilles, Nantes (France), Brussele-(Bel- -| 

gium), Calcutta, Bombay, Shanghai, Hong Kony, | | 
Saigon (Cochin-China), Bourbon (Reunion)y and i 
Yokohama (Japan). | 

Lonpoy BANKERS, | 
The Bank of Enzla:d. i 
‘tne Union Bank of London. ! 

Loxpow Acencr—144 Leadennall street, E.C. 
MaraGer—Theow. Dromel, 1] 
Sus-MawacEr—H. Duval, Esy. . 

} 

} 

I 

| 

The London Agency grants Drafts and Letters of | | 
Credit, and purchases or collects Bills payable attue | | 
above-named places, 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., ke., 
&c., upon terms to be ascertained at the Office. 

“ x ~ | 
RPUCATION.— ONE YEARS. 

Good Schovlin,” at the English and Continenta! | 
Colle Harrow (close to the stxtion).—A few | | 
ANNUAL VACANCIES.—Parents anxious to give || 
their boys, before they put them into any business, a | 
ear’s finishing instruction in a highly recommended I 
Goodies school, of limiteu namber, near town, to be | 
pertected (even if backward) in peumanship, commer- | 
cial and polite correspondence, arithmetic, bookkeeping | 
(or mathematics and drawing), French conversationally, | | 
and gentlemanly manners, are invited to address the | 
Principal, who is assisted by efficient and hard-working | | 
masters. Younger boys, to be prepared for puolic | | 
schools, the professions, and competitive examinations, | | 
are received for a longer period. Dry playground, | 
with a gymna-iam and a splendid cricket tield. close to 
the house, which /atter is replete in all its aypolatments, i 
Highest references as to liberai board, kind treatment, | 
excellent health, and first-class progress of the pupils | } 
Eight first-class masters are engaged to secure the suc- | | 
cess of thirty pupils. Terma—s0 guineas under 12. ;! 
85 guineas under 14, and 40 guineas per annum under | | 
15 years of age. 10s for laundress, 10s for vovks and | | 
stationery, and for tuition of dancing, driliing, singing | | 
and brass band instruments. 
only extras. Established 1557 
Harrow. 

10s per quarter avé the 
Address Ur VELLEXL 
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BANK OF CALIFORNIA.—THE 
. ORIENTAL BANK CORPORATION pre- 

to issue Drafts at sight on the Bank of fernia 
/ thetermsfor which may beascertained 

Threadneedie street, 1872. 
———___——— 

T E STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street. London, E.C, 
Subscribed capital, £2,000,000. Paid-up capital, 

£500,000. Reserve fund, £100,000, 
Shareholders 643. 

Beayworrs re Sovrn Arrica—aAdelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, H vn, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Fretps.—Kimberley. Nata. 
—Durban and Pietermaritzburg. , 
This Bank grants Drafts on any of the above-named 

places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £25 per cent. per annum allowed 
on deposits of twelve months and longer. 

HE AGRA BANK (LIMITED)- 
EsTaBLisnep ty 1833.—CariTa, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London 

Braxcues in Edinburgh, Calcutta, ombay, Madras 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
a or eee one Cae ae ee ee 

100. 
Deposits received for fixed periods on the following 

terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon 

Brixs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Saes anp Purceassgs effected in British and foreign 
securities, in East India steck and loans, ard the safe 
custody of the same ene si 

Interest drawn, and army, navy, civil pay and 
pensions realised. , 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

HONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols, All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
Court or Dregctors = Heap Orricrs iw Hove 

one. 
Active MawaGur—Thos. Jackson, 31 Lombard street. 

Banxzrs—London and County Bank. 
BrancuEs AND AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

| The Corporation grant Drafts upon and negotiate or 
| collect Bills at any of the Branches or Agencies; also 
| receive Deposits for fixed periods, at rates varying with 
| the period of deposit. 

The Corperation issue Letters of Credit and Circular 
| Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the ssme as they fall due. 

Shar: holders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 

| in Hong Kong, held in February and August. 

QRIENTAL BANK 
CORPORATION. 

Incorp»rated by Roya! Charter, 30th August, 1851. 
Paid-up Sapital, £1,600,000. Reserved funds, 

Court or DirEctors. 
Cuarmman—eorge Arbuthnot, Esq. 

Depury-CHairvan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuei Collmann,Esq | W. Walkiushaw, Esq. 

Cuizg¥ Manager—Charies J. F. Stuart, Esq 
Svs-Manacer—Patrick Campbell, Esq, 

Bankers. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
bet 1 Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office: They a\so issue Circular Notes for the 
use of travellers by the Overland route. 

They undertate the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Secuvities, the custody of the same, the 
receipt of interest, Dividends, Pay, Pensions, kc., and 
the effecting of re aittances betwven the above-named 
dependencies. 
They also receive Deposits of £100 and upwards for 

fixed periods,the terms for which may be ascertained 
2B application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 
j Threadneedle street London, 1875. 

See 

eee 

Blackwood, Buninyong, Casterton, Clunes, Colac, Cole- | 
raine, Collingwood, Doo: ie South, Emerald Hill, Euroa, 
Footscray, Grelong, Hamilton, Horsham, Koroit, | 
Kyneton, Learmonth, Macarthur, Maffra, Penshurst, terme. and. for fixed 4 
Prahran, Richmond, Sale, Sandhurst, Sandridge, Scars- yams Se anes gastade, to may be covecd Gpen. 
dale, Stratford, Taradale, Violet Town, Warrnambool, 

field, Riverton, Red Hill, Saddlewortn, Strathalbyn, 
Wallarco, Wil unga, and Port Mac Do nell. 

all other banking business with the Australian Colonies 
transacted. 

Deputy-Chairman—Dudley Robert Smith, Esq. 
Col. Sir * 

John Bridges, Esq. 
Sir Charles Clifford. Esq. 
Alex. Grant Dallas, Esq. | Jehn Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 
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BANK OF SOUTH AUSTRALIA. | THE LONDON JOINT STOCK 

Incorvorated by Royal Charter, 1847. BANK, Princes street, London, 10th Ju 
mars —— Adelaide and the principal Notice is hereby given, that the next iHalt-Yearly towns a ia, Bills negotiated and col- | General Meeting of the shareholders of this Company 
eet. wy he g on deposit. For terms apply | will be held in the Board room of the Bank in 

Offices. ean street, E.C. street, Mansion House, on Thursday, the 15th day of 
URDY. General Manager. July next, at 12 o'clock precisely, to’ receive the report 

DIT TP BA. N KING AND “oe eam - = are - of et. 
A WK ’ G AND ce is also given, that the Trans%r Books of the 

gs - Bank will be Closed from the 20th in t 
F COMMERCIAL COMPANY (Limited). 7th July next.—By order of the Board, wae OS. 

Capital, £250,000, in 50,000 shares of £5 each. EDWARD CLODD, Setretary, 

First issue, £100,000, in 20,000 shares of £5 each. CE ee ery nya 
Heap Orricr—Auckland, New Zealand. VATIONAL PROVINCIAL 

a . Frit Brancu—Levuka. iN BANK OF ENGLAND, Bishopsgate street (corner 
woow Acrnts—The Bank of New Zealand. of Threadneedle street), London, E.C., 8th June, 1876, 

MELBounne and SypNgy AGents—The Bank of New The Directors of the National Provincial Bank of 
Zealand. England hereby give notice, that a half-yearly Divi- 

—— dend at the rate of Eight per cent. per annom, and a 
This Company has been established for the transac- | Bonus of Eight per cent. for the half-year, will be PAY- 

tion of all ordinery Banking and Commercial Agency | ABLE on the Bank’s stock on and afer the 12th day of 
business, Drafts can be obtaived on Fiji and bills col- | July next. when the Dividend and B nus Warrants may 

lected, be obtained at the Bank, Ne. 112 Bishopsgate street 

For further information apply to th Bank of New | {corner of Threadneedle street), or at the different 
Zealand, 50 Old Broad Lon santos. 

a, otros, don. The transfer books will be Closed on and after 
ae oun. meapnnpayin mn. nur .. | Saturday, the 12th instant, until the Dividend and B 
THE NATIONAL BANK OF | become Pareto By enter of _ Court of Directors. 

AUSTRALASIA. : RAIN, 
by Acts of the Legislature of Victoria, W. MOLT, 5 7am Cuomo. 

South Australia, and Western Australia. 

BANK 
(Limited), Bartholomew lane, London. 

iain THE ALLIANCE 

LETTERS of CREDIT and DRAFTS granted on | ©#?ital, £2,000,000, divided into 80,000 shares of £36 
tho Heed OGce st Melbourne and the following | psiaap Capite!, £900,000. Ree-rve Fund, £160,000, 

| MATTHEW HUTTON CHAYTOR, Esq., Ubairman. In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 ani upwards received on current 

aor we aff.rded for the transmission of money 
tween London, Liverpool, Manchester, and Scotlan 

ant SouTH Saree See Angaston, Auhurn | and for the receipt and delivery of stocks, shares, ke. - 
rdeen, Clare, Edithburgh, Gawler, George Town, | Circular Notes and Letters of Credit issued, and 

Hindmarsh, James Town, Kadina, Kapunda, Kooringa, ‘ ' ; Gases, Meeshk Mestad Borten, Steuea Gambier, Na _ every other description of banking business transacted, 

coorte, North Adelaive, Norwood, Nuriootpa, Penola, 
R. 0. YEATS, Manager, 

Bartholomew lane, E.C. 

HE LONDON AND SOUTH 
In Western AvstraLia.—Perth Freemantle. AFRICAN BANK, 

= corporated by Ro h: ‘ 
Approved Bills negotiated, or sent for collection, and i» Pai “pia been . oe ae 

BRANCHES. 
Port Elizabeth, | Cape Town. 

ahaeeaeteaiatiali ee re a a % Coben kd : D' Urban (Natal), 
5 . Letters of Credit rafts issued on the above-named 

HE NATIONAL BANK 9 OF | vranches. 
NEW ZEALAND (Limited). Bills negotiated and sent for collection, and all 

Heap Orrice—37 Lombarl street, London, E.0. banking business transacted. 
Capital, £2,0 0,000. Interest at the rate of five per cent. per annum (pay- 

First Issue, £1,000,000. Paid up, £350,000. able half-yearly) allowed on d»posits fixed for 12 ment 
DrREc rors. or longer periods.—By order of > om 

Chairman—Charles Magniac, E WILLIAM R. FRY, Secretary, 
Rebert’ Smit Head Office, 10 King William street, 

G. Browne, Uiam Smellie Grahame, London, E.C, 
K.C.M,G, Esq cn Se Le ee 

award Brodie Hoar, | THE DELHI, AND LONDON 

Port Adelaide, Port Augusta, Port Pirie, Port Wake- 

T. M. HARRINGTON, Manager. 
149 Leadenhall -treet, E.C. , 

BANK (Limited). 
Established in India in 1844, 

Esq. Heap Orrice—76 King Willia o street, London, E.C, 
Brancugs—Calcutta, Delhi, Masso rie, and Lucknow, BanKERs. 

Bank of England; Messrs Barnet!s, H a Agexts ar Box Bar—The New Bank of Bombay. g < 8, Hoares, and Co, Lonpox Banxers—The Usion Bank of London. The Royal Bank of Scotland. 

The Directors receive deposits (at from 4 to & per | The Bank RECEIVES DEPOSITS for fixed periods 
cent., according to ter»), grant drafts on the Branches | on the following terns, viz.:— 
throughout New Zealand, negotiate and colleet bills, At 5 percent. per annum, subject to twelve months 

act as agents for c.nstituents, opening current accounts | notice of withdrawal. For depusits at shorter periods 

for their convenience, undertake the purchase, sale, and | terms may be had on application. Special rates are also 
safe custody of securities, and the collection of interest | allowed on deposits for longer periods. 
or dividends theron, an! conduct every description of Current accounts are kept and interest allowed on 

banking busivuess betwecn London and the Colony. minimum balances of £100. 
W. J. STEELE, Manager. The Bank grants drafts, negotiates and collects bills 

No. 37 Lombard street. Loudon. at any of the branches or agencies throughout India. 
cmmorrgrenipantnes — “i it ie The Bank undertakes 5 om and comes all 

securities, East India Stock, and loans, shares, &.; re- 

H E A N G L O-E G Y P T 1A N tains securities in safe custody, and collects all divi- 
BANKING COMPANY (Limited). dends; also draws army, navy and civil pay and pen- 

C.pital, £1,600,000. sions free of any charge t» constituents. 
Divided into 80,00 shares of £20 fully paid up. The Bank also issues circular notes on the principal 

Reserve fund, £300,000. towns of Europe. 
Offices—Alexandria, Egypt; and 7 ere lane | —___ aici at Lindh Sos tca cencipciapbiaddimneictions 

mbard stree ndo’ . ia’ ) 

wo PEUTSCHE BANK. 
G. G. Macpherson, Esq. R. E. Morrice, Esq. a 
E, Masterman, Esq. P, Lutscher, E+q. (Registered in Berlin, as a limited Company under 

J. B. Pastré, Es)., Member | Jules Pastré, Esq. (Messrs Prussian Law; and recognised in England by the de- 

of the Conseil Supérieur | Pastré Fréres). claration exchanged between the British and German 
3 “os in a) aa . nek, = Governinents, March 27, 1874.) 
ate President of the essrs G, Sinadino an caniae . - . 

Chamber of Commerce} Co.), Alexandria CAPITAL ee re oo ame Se 1 16,0)0,000 
of Marseilles, tet 

BANKERS. RESERVE FUND, 789,523.0.7 THALERS 

The Bank of England. (£117,078 Sterling). 

The London Joint Stock Bank, Hgap Orvics, BEKLIN :—2v Burg Strasse, 

SOLICITORS. aa 
Messrs Johnson, Upt n, and Budd, 20 Austin Friars, Lowpow Bankers. 

SEcRetTaRY—Octave Foa, Esq. National Provincial Bank of Engiand, 

The Bank issues drafts, grants letters of credit on its | Lompon eae a Freshtields and Williams, ' 
RANCHES. bianch at Alexandri», forwards bills for collection, buys 

and sells bills on Egypt, and tramsacts every other 
description of banking busi ess between this country 
and Evypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy. ti:n produce, 

The Bauk also receives FIXEU DEPOSITS in sums of 
not less than £250, on the f llowing terms:— 

For Six Moxths certain, at tue rate of Five per cent 
per annum, 

For T'welve Mouths certain, at Six per cent. per 
annum. ; 

Interest payable hal-yearly. The London Agency is prepared to transact Foreign 

By orver of the Bo.rd, 0. FOA, Secretary. Banking Business of every description on terms to be | 

No, 27 Clement's iane, Lombard street, } ascertained at its Office. 

Hamburg and lsremen. 
Acrnts in New York. 

Messrs Knoblauch and Lic!teastein, 
AGENTS IN PARIS. 

Messrs Weisweilier, Goldschmidt, and Co, 
LonpOoN AGENCY. 

60 Old Broad street, E.C. 
ManacGEr—4G. Pietsch, Esq. 

SuB-ManaGer—G. Zwilgmeyer, Esq. 

ALCL LL CO CE IR, 
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IMMEDIATELY, PRICE SIX SHILLINGS, os 

QUEEN MARY—A DRAMA. 

ALFRED TENNYSON. 

MR TENNYSON’S WORKS.—AUTHOR’S EDITION, IN FIVE VOLS. 
Each, Cloth Gilt, 6s; Half-morocco, Roxburgh style, 7s 6d. 

VOLS I. AND II. NOW READY. 
HENRY 5S. KING AND CO., 65 CORNHILL, AND 12 PATERNOSTER ROW, LONDON, 

Jnst Published, Fifth Edition, 

LOMBARD STREET: 
A DESCRIPTION OF THE MONEY MARKET. 

By WALTER BAGEHOT. 

Crown 8vo, 7s 6d. 

HENRY 8. KING AND CO, 65 CORNHILL. 

JUST PUBLISHED, 

THE ENGLISH CONSTITUTION. 
By WALTER BAGEHOT. 

A New Edition, revised and corrected, with an Introductory Dissertation on Kecent 

Changes and Events. Crown 8vo, 7s 6d. 

HENRY 8. KING AND CO 

Just published, price 7s 6d, 
THE 

CIVIL LAWS OF FRANCE TO THE PRESENT TIME. 
WITH NOTES ON THE ROMAN LAW. 

By DAVID MITCHELL AIRD, Esq., 
Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &c., &c. 

“ The work will be of the greatest service to law students, and all others who may wish to obtain a general 
idea of the French Code, or desire a guide with a view to deeper researches on particular points."—Law JouRNAL, 
February 6, 1875. 

“The work, which is dedicated, by permission, to Lord Chief Justice Cockburn, has the merit of avoiding 
perplexing technicalities, and of giving English equivalents for French idioms, and it is also illustrated by 
numerous notes. Even those who have no professional reasons for getting up French law will find it interesting 
to observe how it differs in many points from that of England.”"—Saturpay Review, March 13, 1875. 

“ Among those who have recognised the duty of every man to help forward the nobler aspirations of his fellow- 
a prominent place must be assigned to Mr David Mitchell Aird, who for more than thirty years has as- 

siduously laboured to make the world better and wiser than be found it. When editor of the Mirror, the oldest 
and most esteemed of our literary periodicals, Mr Aird introdueed the English reader to the 
picturesque writings of Victor Hugo, and, besides, qualified the student by nis excellent French Grammar— 
exemplifying nature’s mode of teaching a language—to under-tand the literature of France without the help ofa 
translation. In all that Mr Airi has accomplished,one aim has been obviously paramount te all others. 
He has never ceased to advocate self-culture and the cause of true progress. Even his poetical works have 
always been practical. In a drama entitled ‘Life; or, the Dream of a Philanthropist,’ Mr Aird twenty years 
since, foreshadowed the system of the School Board, and depicted industrial schools as they now exist. His 
admirable works, ‘Head and Heart,’ ‘The Economy of Life,’ ‘ Self-Help to Practical Knowledge,’ and other books 
written under the pseudonym of ‘ Pampbilius,’ bear ample testimony to the shrewdness of the author’s intellect 
and the goodness of the writer’s heart. Since Mr Aird has devoted himself to the study of jurisprudence he has 
spree the world with some ripe fruits of his patient industry and careful cultivation. In the present werk, 
r Aird bas given us a complete record of the ‘Civil Laws of France.’ There is not an uninteresting page in the 

volume, and when we remember the onerous responsibilities undertaken by Mr Aird in addition to his various 
editorial duties of the lest quarter of a century, we see evidence of sustained energy anda proof of profound 
sagacity rare among even the most ardent literary students of our time.”"—-Tae Era, February 14, 1875. 

LONDON : LONGMANS, GREEN, AND CO. PATERNOSTER ROW. PARIS: GALIGNANI, 
LIBRARY, RUE 8T HONORE, 

Just Published, price 7s 64, 

SECOND EDITION, with Emendations, 

BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITOHELL AIRD, Esq., 
Of the Middle Temple, Barrister-at-Law. 

Ix Four Books :— 
I. Laws in General. IIl. Private Wrongs. 

Il. Rights of Things. | IV. Public Wrongs. 

Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 

Contained in the respective Volumes of Blackstone. 

LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS 

YHIRTS.—FORD’S “EUREKAS.” 

cloth boards, 33 6d (postage 4d.) 

THE LAW OF CONTRACTS FOR 
WORKS. 8 
By DA GIBBONS, 

Third Edition, rewritten and greatly enlarged. 
“Contains an exhaustive disquisition on contracts 

cad ‘Re siatinn Gallen of the canencting goiien 

Just published, 12mo, limp cloth (Weale’s series), 38; or | 

“A mass of useful information for the journeyman as 
well as the master."—Ene@iiso MECHANIC. 
“This is a book which should be bought and read by | 

every employer, and by at least every representative 
workm an.”—BinuineuamM Datty Gazerrs. 
ae : Lockwood and Co,, 7 Stationers’ Hall court, 

Price 38 64; or sent post free for 45 stamps, 

Third Edition, with Illustrations by Gilbert, 

MY NEW YEAR'S GIFT TO 
MY SON. 

By the Author of 

* Life; or the Dream of a Philanthropist,” &c., ke, 

‘We cannot find language sufficiently strong to ex- 
press our favourable opinion of this handsome volume 
nor can we recommend a New Year’s Gift so admirably 
adapted for the rising generation, on whom it is calcu- 
lated to have a living and a lasting influence.” 

“ A more profitable and mina-elevating Nevs Year's 
Gift for a father to give his son, a guardian his ward, or 
a schoolmaster his pupil, could scarcely be devised.” 

London: T. H. Meredith, 340 Strand, London. 

Published Monthly, price One Shilling, 

HE FLORIST & POMOLOGIST : 
A Pictorial Monthly Magazine of Fiowers, Fruits 

and General Horticulture. 
Conducted by Robert Hogg, LL.D., F.L.S., Thomas 

Moore, F.L.3., and William Paul, F.R.H.S. supported 
by a staff of able contributors. 

Beautiful Coloured Plates ef New Flowers and Fruits, 
By Walter Fitch, James Andrews, and other 

leading Artists. 
The Annual Volumes are complete in themselves. 
Communications for the Editor, Beoks for notice 

new plants or flowers for description or criticism, &c. 
should be addressed to Mr Thomas Moore, Botanic 
Garden, Chelsea, London, 3.W, 

Publishing Uffice—171 Fleet street,London, E.C. 

ENNINGTON AND CO.’S 
MONTHLY RECORD of INVESTMENTS, pub- 

lished on the first Thursday in each month, con- 
tains an exhaustive review of the British and foreign 
Stock and Share and Money Markets, <c., with an 
enumeration of safe nvestments paying from 10 to 20 
per cent. Price 6d per copy, or 5s annually. 

Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, Londun, E.C, 

a “MGIDIUS.”—A NEW 
ELASTIC OVERSHIRT, which will entirely 

dispense with the old-fashioned and ever-shrinking 
coloured flannel, Perfectly shrinkless, and made from 
the finest Segovia Wool Patterns of materials and 
self-measure. Free by post. Richd. Ford and Co., 41 
Poultry ; branch, 308 Oxford street. London. 

ihe most perfect-fitting made; double-st'tched 
work, uever comes undone. Six for 45s. Illustrated 
catalogue, With seif-measure, post free. Richd. Ford 
and Co., 41 Poultry; braucts 308 Oxford street. Londen 

;\ LAMA BARRISTER 
P Gentlemen who wish to qualify them- 

selves in ‘he branch applied to the Mercantile Profession, 
by reading in Chawbers or by Correspondence.— Ad- 
dress “Oxon,” cave of Messrs Reeves and Turner, 
Boeksellers, Chancery lane, E.C, 

| 

| 
| 

| 
, * > 4 

O BE LET, ON THE FRIERN || 
Park Estate, Torrington Parx, Finchley, a desireable | 

SEMI-DETACHED VILLA RESIDENCE, substantially 
built and conveniently arranged by the owner for bis own 
occupation; expensively fitted-ap with every modern 
convenience, containing every accommodation for a 
family. Good receptionroums, and exceedinzly healthy. 
Situation commands most expansive views of the dis- 
tant hill scenery. Cards to view, which, with par- 
ticulars, may be obtained ot Messrs Geo. Prickett and 
Sons, Auctioneer-, Highgate, and 62 Chancery lane, 
W.C., and of Wm. Stone, Esq,, 9 Junction road, Upper 
Holloway, N. 

eee eel alien cereeraeceriteacsinatttaai sama ncttnttni ie nnta CCN encn ttt aerate tmataatnetstitten sete ROLL 

" ee 

DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Boun- 

THOMAS, prepares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits, German aud 
French are constantly s,oken in his establishment, 
where the comforts of an English home are oe 
by an English lady (Mrs Thomas). The hig re- 
ferences given.—Apply to Herrn Wirecior THUMAS, 
Heer Strasse, Bonn-on-the Rbine.—Frequeat escorts. 

i 

‘ ‘ T GEORGE’S HALL,|| 
Langham place.—Mr and Mrs German Reed's New 

Entertainment.“ A tale of Old China.” Written by | 
F, C. Burnand. Music by J. L. Molloy. New scenery | 
by J. M. Roberts. After which,a new musical sketch, 
by Mr Corney Grain, entitled “ R. 8. V. P.” Concluding 
with “The ree Tenavts.” Every evening, exeept | 
Thursday and Saturday, at 8. Morning performances — 
every Thursday aud Satarday at 3 o'clock. Unreser ved | 
seats, ls and 2s. Stalls, 3s and 6s. j 
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GLOBE TELEGRAPH AND TRUST COMPANY, | 
| LIMITED. 

Original Capital, £3, 000, 000, 
IN 150,000 SIX PER CENT. PREFERENCE SHARES OF £10 EACH, AND 150,000 ORDINARY SHARES OF £10 EACH, 

(With power to Increase as may be required for giving complete effect to the objects of the Company). 

SECOND ISSUE OF CAPITAL OF £2,000,000, 
Divided into 100,000 Six per Cent. Preference Shares of £10 each (Interest payable Quarterly), and 100,000 Ordinary Shares of 

£10 each (interim Dividends contingent on Profits, payable Quarterly). 

DIRECTORS. 

JOHN PENDER, Esq., M.P., Chairman. 

Sir Daniel Gooch, Bart., M.P. 
Lord William M. Hay. 
The Right Hon. W. N. Massey, M.P. 
The Right Hon. Viscount Monck. 

BANKERS—Messrs Glyn, Mills, Currie, and Co., 67 Lombard street, E.C. 

SOLICITORS—Messrs Bircham, Dalrymple, Drake, and Co., 60 Threadneedle street. 

eens, Newmarch, Esq., F.R.S.; J. G. Griffiths, Esq. (Messrs Deloitte, Dever, Griffiths, and Co.). 
SECRETARY—Mr John Anderson. 

OFFICES—66 OLD BROAD STREET, LONDON, E.Cc, 

In pursuance of the resolutions of the General Meeting of Share- 
| holders, held on the 11th May, 1875, the Directors of the Globe Tele- 
graph and Trust Company (Limited) invite tenders for subscription by 
way of exchange for shares of the telegraph companies mentioned 
below (being those in which the Globe Company already hold shares), 
of a second issue of the Globe Company's share capital to the amount 
| of £2,000,000, in 100,000 Six per Cent. Preference shares, and 100,000 
| Ordinary ‘shares, making the total capital of the Company at present 
authorised £5,000,000. 

The new shares will rank equally with the Preference and Ordinary 
shares already existing, and be entitled to dividend from the 18th day 

| of April, 1875. The dividends on the stock and shares taking in ex- 
| change receivable after the date of allotment of the Globe shares will 
| belong to the Globe Company. 

| _ Each allottee will receive an equal proportion of the Preference and 
{seamed shares, both being issued as fully paid. 

All tenders must be in tha form annexed to the prospectus, and 
specify the amount of stock or shares of other companies proposed to be 
transferred to the Globe Company, and the price in Globe shares re- 
quired in exchange. 

The Directors reserve to themselves the right to accept or refuse the 
| whole or any part of the stocks or shares tendered; but, with a view to 
| place all applicants on an equality as far as practicable, the Directors 
| will, at each of their meetings for allctting the new shares, fix a maxi- 
mum rate of exchange for the day, and will give such maximum rate 
on all allotments then made, whether the tencer be at or below that | 
rate. 

Any fractional amounts required to make up even values of Globe 
shares will have to be paid by the subscriber, in cash, upon allotment. 
The expenses of transfers will be borne by the Company. 

Names of companies whose stock or shares will be received :— 
Anglo-American Telegraph Company. 
Brazilien Submarine — 
Eastern _ 
Eastern Extension —_ 
German Union — 
Indo- European ~- 
Telegraph Constraction Company. 
Submarine Cables’ Trust. 
Submarine Telegraph Company. 

Tenders of other dividend-paying shares will also be received and 
considered. 

The Globe Company was formed in July, 1873, at the urgent request 
of meetings of proprietors in the leading Submarine Telegraph Com- 
panies, for the purpose of consolidating telegraphic property, and practi- 
cally guaranteeing a dividend to the shareholders by spreading the 
risks incidertal to such investments over the several existing telegraph 
systems. 

The whole of the 150,000 original Ordinary shares"have been issued, 
and about 125,500 of the Preference shares. 

The Board consider that the principle on which the Company was 
established has been now fairly tested, and that the results are satisfac- 
tory. 

The Preference shares have attracted to telegraphic property a new 
class of investors, whilst the combined market values of the Preference 
and Ordinary shares of this Company have been uniformly in excess of 
the market veluss of the shares taken in ke exshange. The Paaaeas 

| Submarine Telegraph Company stock 
| Telegraph Construction and Main- 

| dividend is cumulative—that is, if a deficiency should occur in any year 
it will be made up out of the profits of subsequent years, 

The Directors reserve the right of disposing of any of the shares of 
the present issue not allotted under this prospectus, in such manner as 
they may deem best for the interests of the Company, and also to cancel 
any allotment if the conditions are not promptly complied with. 

The first Board meeting at which an allotment will be made is fixed 
for Thursday, June 17, at the Company's Offices. 

The memorandum and articles of association and special resolutions 
of the Company can be inspected at the Offices of the Solicitors to the 
Company, 60 Threadneedle street, E.C. 

9th June, 1875. 

THE GLOBE TELEGRAPH AND TRUST COMPANY, LIMITED. 

TENDER FOR SHARES 

IN EXCHANGE FOR STOCK OR SHARES IN OTHER COMPANIES. 

AN O,—-—— 

To the Directors of the Globe Telegraph and Trust Company, Limited. 

GENTLEMEN,—In accordance with the terms of your prospectus of 
9th June, 1875, I hereby tender, at the prices stated below, the under- 
mentioned telegraph shares or stock in exchange for shares of the 
Globe Company, the value of the Globe Preference shares to be calcu- 
lated at par, and the ordinary shares at £6 per share: and I agree to 
accept the shares which you may allot to me upon this application, and 
te pay any fractional amount that may be required'to make up even 
values of Globe shares, and to make, when and as required by you, any 
transfer or transfers of the shares or stock to be taken by your Com- 
pany.—I am, Gentlemen, your obedient servant, 

Name in full 

Address in full 

SHares or Stock TENDERED IN ERCHANGE FOR 

Giopne SHaREs, 

Number of |Price, in Globe 
Shares as above. 

at which the 
Amount of Stoc} Stocks 

or Shares are 
Tendered. Offered. 1. 

Shares or 

Name of Company. 

Anglo-American Telegraph G eG € stock per ocak | 
Brazilian Submarine shares ae share. 

£ 
£ 

£ 
Eastern Extension _— £ 
German Vnion............. sateamdaiiaibenll o £ 
Indo-European € 
Submarine Cables’ Trust £ 

£ 

£ 

certificates per certi! 
per a 

tenance Company, Limited shares per share. 

This A Application to be for: warded to the Secretary at the Company's s 
Office, No. 66 Old Broad street, Tendon. 

: i a 

LONDON :—Printed and pulished fo> the Proprietors by Taomas Harper Merepira, of 340 Strand. at the Ecoxomist Orrice, 349 Seek 
in the Parish of St Mary-le-Strand, County of Middiesax, —satureay, June 12, 1875. 
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44 THE ECONOMIST. [June 12, 1875. 

, EXCISE. 

|| Quanrrrtes of the several ARTICLEs CHARGED with Duties of Excisg, and Free of Duty; the QUANTITIFS EXxpPorTep ; 

and the QuanTrftes Rerarinep for Home Consumption in tho Unirep Kinapom, in the QuarTerR ended 
3ist Marck, 1875, compared with the Years 1873 and 1874. 

a es 

ee ae ARE — 

|/Exporrep to Foreioy Countries, 
Omancep with Dury and Free | upon which Drawsack has! Reraryen for all Purposss of 

ARTICLES. of Durr. | been Paid, and Free of Duty. Home Consumption. 

| 1878. , 1874. 1875. | 1873. 1874. 1875. | 1873. 1874. | 1875. 

| | | REE: | 
ENGLAND axp WALES. 

} CHtcorr..... bdcbdceeee cotedéecedbosdossodetoccdle 2,548) 1,366 1,436) aes ies | 2,548 en 1,436 

| | | 
Matr—Charged with Duty ..:.......0. bushels 20,915,469 20,988, 127/22,180,317 | 162,976] 106,546" 95 443 g30)20,490 845 & a 

Do. used in Beer exported (estimated). : 335,306) 280,041 |) wus 9/21,743,780 
Free of Duty for distillation and exportation! 177, 494 163,247 158, 380) 6,340} 7,878 178,078) 156,907; 150,502 

aanenae for feeding cattle eeereteee eteees eee ef ef i eee +e eee 

Detew  soicsasiectiiibicin. sessseee i 092,963 21,151,374 22,288,697) 476,246 504,622, 394,465) 20,616,71 7/20,646,752 21,894,252 
i pS er panini I i 

| Sereirs—Charged with Duty... vn aon 8,030,403. 3,335,861 8,412, 728 65,333! 81,612; 63,896) 
e «¢ 7 1 5 ed | Free of Duty for éxportation.......ssseeeone. 89,503, 135, = 770) i 135,292) 76,570" 9 965 670, 8,247,249) 3,271,882 

DOORS See cchiti eth Sictiv’ jabieosteis von 8,169,906 "8,464,158 3 712,208 204, 1836 216,904, 140,466 y 

| as eT ee 
|| Sugar (Home Made) .............:cc00cceees ewts! 18585 21,882) ...° | joer ee 18,535, 21,882} ...* 
| ee Bees a mamta | pea sine cipniieancttil titties 
| WOE Be PWC 0.0 sis isadsictbajercccccscveeses | 183,880, 155,419) 196,158) = | et 133,880) ana 196,158 

— Distilling eiboakee Lhescsbiscosdhauat ans | mc om ie | aT “i sé | a5 
Molasses used i in Distilling... pannpeenca iene 88,096 _ Bg 39, 198} soe oe aant 33,098) 39,198 

ie | | we | SCOTLAND. , | 
|| Maur—Charged with Duty ....,.......bushels| 1,056,582] 1,094,757) 982,835) =... 5,604) 1,521 poe ot eee 
|| Do. tased in Beer exported (estimated)... | 71,463, 88,340, 57,275) 5 89,119 1,000,613, 924,049 
| Free of Duty for distillation and exportation| 1 808,267, l, 441, Ant 1 509, 894. war" ae ae an ee 1,303,167 1,441,026 1,509,894 

) WOUND, . ..ccesteniiccivnicnsons besscalged vee] 2,859,745, 2,535,783, 2,492,720 71,463' 94,144, 58,786] 2,285,286 2,441,639) 2,433,943 : ee 
|| Spimrrs—Charged with Duty............gallons' ‘nat 2,179,288] 2,083,398; 37,362; 80,551) 22,260 : , 

Free of Duty for exportation .................. 425, weed 156,325) 153,331 | aa Lag ess) ten aee 2,044,124. 2,148,782) 2,061,138 

IE peiticllanTithpectnecdaniinnniancnl te 2,507,093, 2,335,698 2,236,729] 462,969} 186,876, 175,591) | 
ot 

! Suear, used in Brewing ...... iisdestencectd ewts 1,208; 1.615 1,372) oie i 1,208 1,613) 1,372 
| —_ BE oink cckdececcesepecse pitied cer ine a oe | a ine pa ao <hs 
|| Molasses used in Distilling................0-+- +. 33523; 19,085 1,010, iS ie ia 33,523 19,085 1,010 
} SS ee eee eee eee ——————E———__——=€XX[_[7X_L___==—={{_{!"[ZARNRlEE————E#_E&=&==£=*== = = : = 

| } | 

Charged sub Deer b i | | | | |) Maur— with Duty ............ ushels! 1,177,499) 1,310, 558) en mE es Ce Sil Nile acl a 
| Do. used in Beer exported (estimated)... | 17,765) 17,820, 13,681! § ~— vat neers) 1 aeyiee 
| Free of Duty for distillation and exportation) 608, 066) 457, 976) 556,419) | eee ose 608,066, 457,976, 556,419 

i DORN. chaste can cevcsscibvbtccttcincticd jl ,785,565| 1,768, 529) 1,830,580! 17,765) 17,320, 13,681| 1,767 ,800, 1,751,209, 1,816,899 
{ cl deithiprrterinesntibrel canenmsiesntircnenaneseasnd [ress anstsnremtertsne fanseSeetegmnensenees hee a Se ese 

i| | 
| Spinits—Charged with Duty scascennuial gallons; 1,968,230) 1,983,359 2,027,078 | 102 1,156 2.458 ) | 
| Free of Duty for exportation .................. . onsF 51,168 | 130,000) veal 51 sae 1,968,128) 1,982,203) 2,024,620 

| er ae Rlesorkbbatinedickdaseed | 2,079,085} 2,021,526) 2,678,246| 110,957, 39,823) 53,626 | 
a accel aE cae celliceernigesdcleniaatcinailiiaed 

i | | | | | he Ie ge || StO4n, used im Browing ......1..--ecrecee CWE 11,285] _itge7! _... |. |. (8.568 5} 11,927 

| 
| UNITED KINGDOM. | | | Ee) | 
BF CIEE .nccscctooccvesccccsccccscscncssosbsevooed cwts 1,366 1 __1,486) = 1 1,436 

foe aoe | ital ieee a | a ei 
Marr—Charged with Duty ............ bushels 23,149,550/23,393,437)24,287,313| 109,470 168,580) 108,057/|2 . ‘ ‘ 

Do, used in Beer exported (estimated)... | 451,588 441,166, 350, ‘997 } SRHO0 LORIE; TOR, G08 HB 008 S80 
Free of Duty for distillation and oe 2 088, 7 727) 2, 062, 249) 2,23 24 693) 4,416 6,340) 7,87 78 _— 811 _— ” 2,216,815 

— for feéding cattle.............. : oi ae ht ote 1 likes | 

| ToTaL ..... sosedbesss dee cubes actbodbs<ede + 35,508; 277/25,455, 68 e 55,672,000 565,474) 616,086 466, ~ 24, 672, 803 24,839,600 oe 

——f—— eee oe ee ee ee oe 
Spmrrt—Charged with Duty ........ ial 7,080 ,119) 7,491, o 7, 446,204) 102,797, 113,319| 88,614 ) 

Free of Duty for exportation....... eereee a 675, 1965) 329, 1784 281, wees 676,965) 29,7 * 281,069 \. 6. 977, 322 2 7,378,184 7,357,590 

Pree te eee eee) Pee ee eee eee | 
DORGEs Acchetectinciccldnsbeceevvesivonss = 7,756,084) 7,821,287) 7,727,273) 778,762! oa 369,683 | ) 

Se SS ee i 

SUGan (Home Made) .......ssceseessseeeeeesOW # or 
| 
| 18,585, 21,882) —s..* a 21,582! - 

} 

——* Brewing.. SEPP COREE ERR E Here eee eee Tee 143, 168,287; 208,827!) 

Molasaea used in Distilling.....,....... see terre eoe 56 

| 
| 

| 

5. - | 143,656 168,287] 208,827 

§s283} ‘L010 66,621 56,283] __1,010 
* Duty repealed from Ist May, 1874. 

eae 
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June 12, 1875. | 

GLISH PRIVATE BANES. 

| 

— ae 

BANK AveErack Cincutarion, 
” } 

\7————- —— Week E 
| _ May 1. | May 8. Mey 15. 
Oe ral 

| & 4 i £ £ 
| Ashford Bank q....+++.+++ aveseseccveveeeseseess] 11063 | 10478 
Aylesbury Old Bank . cesseceee] 24201 | $3407 a ais 
' \ ame and Biggleswade Bank .......00 16967 | 16758 | 16396 | 15054 

Be Bank .cccocscisccsscccccnccscecescee: 3933 | 3921 3746 3820 

pt seer Dak eeecenee + Seheeeneeeeeee. coe, 31459 | 30645 24689 28670 

Bicester and Oxfordshire Bani sree] 14900 | 14389 | L4ses} 14075 
Hostor. Bank .. vesssessevesesieesees] 68163 | 67003 | 65975 63609 

| Bristel Bee ichchcoiecbanstitadtblitskineee sooees] 19806 19465 | 19015 | 18566 
| Brogeley and Bridgnorth Bank ............| 14246 | 14333 | 14356) 14454 
| Buckingham Bank ..s.c.ccossssesessesserees 16:49 17701 | 17411); 17185 
Bury and Suffolk a quieting bekatessne +++} 34580) $4736 | 24807! 33586 
Banbury Bank .......csseeses ssedeee ovesevere--| 21630 | 21639 | 21596} 21233 
Banbury Old Bank .......s.ssceseceseereeeseeee| 19075 | 19542) 19189!) 18682 
Bedfordshire Leigtton Buazard Bank... 35030 | 33741 | 33382 33919 
Brecon Old Bank,«.....++.++« 97842 | 39545 41874 42474 
Brighton Union Bank ..... “ 21280 | 21834 20805/ 19898 
Borlington and Driffield Bank. 11478 | 11423 | 12025 | 12613 
Bury Saint Edmunds Bank .... 2246 730 | 2225 2064 
Cambridge B.ok .... 14272 | 14073 | 13452] 13428 
Cambridge and Cambridgeshire Bank .. 42024! 42351 | 43400 | 44310 
Can erbury Bank. eee e COE Ceeees eR et seeeeees: 18807 | ' 19291 | 18502 18395 

Colchester Bank .....cccscsssesssesecesseeevensee]* 12287 | 12223 11988} 1165] 
| Colchester and Essex Bank ..svrss-sevees-| 26370 | 27611 | 26240 | 24590 
| Cornish B nk, Truro ....ccccccccccecseeseees. | 26702 28952 26500) 28246 
City Bank, Exeter ...........006 ébbcbebind «| 19007! 11780) i909} 11918 
Craven Bank, Settle ......00:c0seccessenssees | "6965 77802 7s2l8| 75930 
Derby Bank (W. and 8. Evans and Co.) 41686) =—-11612 | 11232) 10786 
Derby Bank (Samuel Smith and Co.) ...) 33132 ' 30239 | 29769 
Derby Cla Bank ..........cerve --cccscevecscenes | 28071 28072 25783 | 26466 
Devizes and Wiltshire Bank ............. 4965 4898 6217 5181 
Darlington Bank ......---ccesssresssessreeres 85415 , 86990 86199 | 85265 

| Devonport Bank ......ccreesees is dnibadeanal 4877 5125! 5027 8465 
Dorchester Old Bank ....ser-+eseeee ae | 35725 36793 | $7755 | $7697 
East Cornwall Bank, Liskeard ............ 79858 80083 83117 | 82824 
East Riding Bank, Beverley..............+..- | 64242} 64357 49907 | 48441 

| Essex and nee Stortford Bank ...... = 38220 . $7742, 87238 | $7037 
Exeter Baik.....ccccocccoesssersssereesssseees 18i01 »=:17679 |) «=—-17108 | -17167 
Farnham Bank ....sseesese Steisicaihae’ 580) | «6148 | 6123) 5833 
Faversh»m Bank sescsscsssssssssssseesecsseeneees 5993 | 6137 | 6095 | 8950 
Go talming Bank .....0.0-0088 po ennai epenpheued 5465 5672 | 6428 5580 
Guildford Bank . 12565 13011 13132 | 13307 
Grantham Bank ........ 16983 16158 18276 172383 
lull and Kingston-upon-Hull Bank | 18510} 18697) 18902 | 19015 
Huntingdon Town and County Bank ...| 27168 | 26855 | 26929 | 27785 
Harwich Bank ....ccccccsccsesseeees os 4159 3968 3742 4018 
Hertfordshire, Hitchin Bank “| $2236 | $3208) 93645 | 32851 | 
Ipswich Bank ......... seees| 16815 | 16895 | 17139 | 16573 | 
Ipswich and Needham ‘Market. Ban eevee) 44061 | 45040} 42190 | 42850 | 
Kentish Bank  .,...-..cscccccsscscerseees: edeoseees 167.6 | 16915; 16711 | 16936 | 
Kington and Radnorshire Bank coesee eseree| 17424 17369] 18311 | 19618 
Knaresborough Old Bank..... s.s.-sssseeeee) 21178 | 20718 | 21326 
Kendal Bank scsvesssesseceessereneesseeeesseeess| 41703 | 42130 | $1687 | 40862 | 
Leeds Bank .....c..00+00 eocccoeceene: 282 128254 | 127482 | 
Teeds Uniou Bank ........ Saaieeiiabennes i $7326 | 367 725 | 
T.eicester Bank...........0++ dubeocdbovionceve 26493 | 26318 
Lewes Old Bauk ........s0+« wcccevececessvoeseees | 3 22630 | 22781 | 
Lincoin Bank .....-ssssse0es ssovecsesececscseeses) 96652 | 93915 | 96386 | 97882 | 
Llandovery and Liandilo Bank .ss.ss0e- 17539 | 20961 | 24106 | 24019 | 
Loughborough Bank ........+ secsceceseseecess, 7300 7229 7250 7008 
Lymington Bank...........ccsesceeee escccccceces} 2612 2498 2539 2293 
Lynn Regis and Lincolnshire Bank . 24276 | 23785 | 24325 | 23599 | 
Lynn Regis and Norfolk Bank .......+..+ 9395 9145 8557 8893 | 
Macclesfield Baok ......csssssseseresesees wes! 10825] 11485} 10787 | 10805 | 
Miners’ Bank........-..sesesersees sovesssssseeseees| 16400) 14616 | 14545) 14879 | 
Monmouth Old Bank .........« sthetreeendeecies 2365 | 1945) 1842 1961 | 
Newark Bank ........s00++sese00+s epeonees eecece 12285 | 12845 | 13533 14754 
N wark and Sleaford Bank . sente seovereeeeses| 98872 | 39300] 43015 41930 
Newbury Bank.......cssecsesscessees vvssecsesee’ 11013 | 11065} 10936 | 11036 
Newmarket Bank  .......ce.ccscsececereesseres | 14241 |} 142°6 | 14252 | 14497 
Norwich and Norfolk Bank . coesece eevececeecel 8i714 | 81696 | 80407 | 79695 
Naval Bank, Plymouth ...,....seeeee eveccees 22465 ; 22249, 21660 20903 | 
New Sarum ‘Bank eee 4175 4071 3987 3978 | 
Nottingham Bank . | 20373 | 20450 | 
Oswestry Bank . | 7037 6721 | 
Oxford Old Bank.. 29822 30140 | 
Old Bank, Tonbridge 10029 | 9719 
Oxfordshire Witney B | 6086! 65830 | 
Pease’s Old Bank, Hull. | | - — | 
Penzance Bank .....er---+00+ 533 | | 
Reading Bank (Simonds and Co. 21045 | 58 
Reading Bank (Stephens, Blandy, & Co.) 26247 | 26401 | 25405 | 24881 | 
R ichmond Bank eee ee eee e eee sees eeseteresenere 6725 7124 | 6643 ‘ 7008 

Royston Bank s.ccccccccsscesesscsceeesssoseereee] 8678 | 8315) 8247 
pS eae sovese qooscerees 8076 | 7573 7446 7193 | 
Saffron Walden and North “Baser | Bank] 16359 18731 | 18790 | 19276 | 
Balop Bank ....ccccccsessestscebsionestbsocecvere ae = } oo) | 4176 | 
Scarboro Old ‘Bank.. seececeeressesenes 24474 | i8 5 | 
Shrewsbury Old Bank vw | 24456 | 26l41 | 29693 | 23073 | $078 | 
Sittingbourne and Milton Bank...) 1773} 1602) 1621 | 636 |, 
Southampton Town and County Bank...) 8282 8423 7779 | 7410 
Stamford and Rutlend Bank ........0+++.| 12608) 11706, 11797. pA 
Shrewsbury and Welsh Pool Bank ...... 23450 | 22964 / 23431 | 
Tavistock Bank ......... secsiesde aeereersenee| 9195 | 8980 | 9040 
Thornbary Bank ........ccccccccoscssssvevsseevee} 6248 6242 6306 | acts 
Tiverton and Devonshire Bank ......«+-| 6227 6068 | 6262 | 
Thrapston and Kettering vera ceseeesseree| 10205 | 10530 | 10205 | 10s78 
Tring and Chesham Bank.........c00000+0--| 13267 | 13240 | 13402 13607 
Towcester Old Bank sevccccccssvecese-seseee- 4833) 5062) 5007/ 4498 
Union Bank, Cornwall .....ccscssersesseeeeeee] 8726 8913 8736 5-486 

Uxbridge Old Bank cicccccssccssssrereesevere] 5987 | 5750) 5683 | 5654 
Zotinned Bank ccoscosecocccesossorsmeseses] 4276 | 4198 | 4280) 4909 
Warwick and Warwickshire Bank ......) 24457 | 24498 24117 | 28371 
Wellington Somerset Bank sesso] 3373 | 3208 | 30k | 2006 
West Riding Bank SOS eee eeee eee eres sees eeeenee 41840 43141 43320 | 42258 

oes Old bank Alresford, and Alton Bank =. = ao 7 

1 

eymontn Was ete scsrsvesssesccces| 21085 ys 10632 | 10900 Warman San 32433 ara) ie | | S| 
Worcester Old Bank SOO rece esse sedeseeeteseees: MRSS 41305 40276 ' 

nding-—————_—_-_ 
May 22. |May 29. 

& 
10685 
23307 
15812 
3906 

28180 
13876 
56218 
17915 
14469 
16215 

134843 
36900 
25509 
22790 
91907 
22512 
6525 
2105 

22689 
8993 

10008 

#30100 
9407 
6069 

49673 
7001 

20100 
25077 
6723 

7359 

THE ECONOMIST. . 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE) . 

ss OA PRIVATE BANE | une De 

' ' | i 

15 

ENGLISH PRIVATE BANKS—(Uontinued.) ae aineenennernineinepnerokenaae eee oe 

mane, Average Cracvtation. 

(————- -= Week, Ending-——---_——., 
May 1, | May 8. |May 15, May 22, |May 29. 

ima 

Yarmouth and Suffolk Bank ........ J sass shen sien | shel stor Yarmouth, Norfolk, and Suffolk Bank vm] 8464 | 8213) 8193 | York Bank ........ eotanetusieniathcnmessbecest GORE T SeuEe sous | sas sean 
| eteusmteee 

ee ees pea .'2648194 '2548141 [2553385 9535124 ‘2458896 

_ENGLISH JOINT STOCK BANKS. 

Average Crecvnation, 

Week Ending—- 

BANK OR BANKING COMPANY. 
— 

May 1. | May 8. |May 15. |May 22. May 29. 

£ |e e428 
Bank of Westmorland ssossscsesssrsseeveesess) 12062 | 12270! 12134; 11747) 11189 
Barnsley........0+00 sreseeseccscerseosesevcosees 8376 8731 | 8907 8563 8442 
Bradford,......cseseees sovessessscesserssereseseses| 40059 | 40591 | 40396} 49019) 47353 
Bank of Whitebaven, Limited................ 30805 $1512} 32916 | 30380] 98635 
Bradford Commercial.....s.sv:ssee-s0 19710 | 20264} 20717; 20120} 19610 
Burton, Uttoxeter, and Ashbourn Union: 53789 | 54903 | 53967 | 64263 | 561829 
Chesterfield and North Derbyshire......... 9636 9990 9706 | 10166) 9758 
Cumberiand Union ...icrcrssssecsereereeeres- 94708 | 34085 | 36208 | 36405} 33990 
Coventry and Warwickshire evuneuoeeceeese | 14764, 15385 14845 | 14748] 14864 
Coventry Union .....cccccsersssceesseeesereoeres) 15241 | 16489 15330 | 16049 | 16169 
County of Gloucester.....ccescssssescsseesesees | g4i6o | 94700 | 92803 | 91500 | e208 
Carlisle and Cumberland ......cccseseseeeee} 27235 | 24537 | 22412 | 22495] 22059 
Carlisle City and Distriet.cccceescesesees, 19687 | 19954, 19780, 19782} 19813 
County of Stafford ......cccccsscoresesees scented 9355 | 9215 | 9639 9887 9072 
Dudley and West Bromwich cecoccsosses, 3596 3573 | 3273 2737 2669 
Derby and Derbyshire  ......sccsssessesseerss 18433 | 19210, 18701 | 17776} 18963 
Dav ington District —_ Stock escseccceses | 27365 | 24033 | 23055 | 25773 | 28003 
Gloucestershire... soesessseeseses| 249947 | 145091 | 148614 | 146033 | 143378 
Halifax Joint Stock ss. sesserreeres| 18407 | 18693 18911 | 18265 | 18483 
Huddersfield ..... vesvee) 94088 | 34095 $2878 
i a «+| 29852 | 27673 
Hali‘ax Commercial +; 12720} 11987 
Halifax and Huddersfield Union.. 36045 | 35034 
Helston cecccercccsceccsccscees 1486 | 14-1 
Knaresborough and Claro. 27573 | 
Lancaster ..... enaccoe: 64601 | 68197 
Leicestershire ........000 69136 
Lincoln and Lindsey .....-.. exes, 50905 | 
Leamington Priors is Warwickshire .... 11186 11304 
Ludiow and Tenbarg...c..cccscsse ossseneees | 9081 | 8158 
Moors & Robinson's Nottinghamshire, L.| 34453 34633 
Nottingham and ere osocetens 25168 25208 
North Wilts .so.sccrssssseeesnesvenseseceseevenees| 429678 30551 

Northainptonshire Union Bank omnes 63987 63612 
NOrthamptonsDire «seccorsseecserrreesersnrenses| 18811 17840 
North and South Welter sevanenensnees| 65265 62160 
Pares’ Leicestershire .......s0scceresssesesseses 58143 54197 
Sheffield .......ccccccsereceeee cosetecesecses| 96413 | 
Stamford, Spalding, and ‘Boston ovehintn e+», 63632 | 179 
Stuckey's Bristol and Somer-etshire....... 335911 | 336424 $11776 
Stourbridge and Kidderminster ........ vee, 50104 | 40023 768 
Sheffield and Hallamsnire,,....+-r+e-se-04) 22160 | 21931 
Sheffield and Rotherham Joint Stock ... 51616 51615 
Swaledale and Wensleydale............-...+. 61923 
Wolverhampton and Staffordshire.......... 17110 5589 
Wakefield and Barnsley Union ...0......., 13492 13184 

Whitehaven Joint Stock .,...+-csssecrseeees 201387 
Wes: of England & Ssoath Wales District, 80712 77921 
Wilts and Dorset...ccsssscsereresssereercsrreree, 75542 73663 

Weat Riding Union... ...esessrrssrer ecssseece| SOUL 32401 
Whitchurch and Ellesinere cekeoseitecs eove 3673 3690 
Worcester City and County, Limite ee} 1168 1900 

York Union Banking ....cccccosesesess-sceeesee, 70060 68779 

York City and Coanty ...rccrsesserressreee, 89803 85867 
Yorkshire ..... aaa? as 118923 

Total se ssnsnsrestnesesvseeenes AOBBEO DALBODA (240887R.|2871818 1291300 

The subjoined returns show the average note circulation of the Scoteh 
and Irish banks of issue during the four weeks ended May 14, 1875 :— 

F 
& 

Bank of Scotland, eseqpooceds 415365 

Royal Bank of hone ebeuargh 634108 
British Linen Coupes, pee 200062 
Commercial Bank of Scotiand, Edinburgh duees eneses! 493608 

National Bank of Edinburgh ....-csscesseeeee 450738 

Union Bank of MUTED ...cesseseee-ceeesves 433834 

Aberdeen Town and County Banking Co., Aberdeen 160e68 

North of Scotland , Aberdeen...... 229192 

Clydesdale Banking Company, P . eattedgnscoseed Seas 

City Glasgow dhbvedenencscoevnbtecesenes uw 

Bauking Company, Inverness...........+- 66709 

TORR crisccocinsnbceedicedse veccetancbccocsscssevers cob 4166260 

IRISH BANKS. 

Bank of Ireland Pere 

of SP ee Pee eee Cen EE ORES ES ETS O eR eee ee 

Or eee reesreenecererenernesrroee 

OCS NE RHR TRE ORO e TERE EeEeere® 

Total Pree ee 

—_—— 

a 
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SAVINGS’ BANK RETURNS. 

Tue following Return shows the amounts received from,;and 
paid to, Savings’ Banks,.and Post Savings’ Banks in‘ the 
United Kingdom, by the Commissig :for the Reduction of 
the National Debt, during the fovk byecks ending Saturday, 
June 5, 18752 . 

: Total Amount Total Amount 
| Suatlanese omen 

a a. 5 oe £ ad 
32,682 10 & | — 126,210 3 10 

938 19 6 | not 

— A” i ee 

1911 | 155601 8 6 
eel 

29,858 17 6 "7,248 13. 8 

| By transfer certifieates from a Office ~_— - m | P 
Savings Banksto Savings’ Banks............ ae 938 19 6 

7 Te nicwtnberei inion 100 93 8185 12 9 
’ ; } . 

. |At corresponding) At corresponding |’ Fabs att eee) ee 
Mae WANE swag We ee 
| TAMNIBES screens $3.2] $100K180 YS 9 $129,250.11 4) 40,008,968:18 7 
| ailing essacliane eee ae 24,507,387 1 1, 24,546,492 11 S| 22,653,987 177 
| Total 65,601,567 18 10. 45,672,683 3 0) 62,747356 16 2 | 

—— 

* (For Management). 

| Rebicws. 
‘|| Ure’s Dictionary or ARTs, MANUFACTURES, AND Mins. 
| ‘ Seventh Edition. By Roserr Hunt. London: Long- 

. mans and Co. 
_Ir is hardly necessary to deseribe the contents of the three 
| substantial volumes which have appeared as the seventh 
| edition of this well-known work further than to allude to its 
| value as an accurate standard book of reference on the scientific 
| part of every,chief industry now carried on. The articles are 

\lengthy without being too diffuse, are scientific but plain, 
easy of reference, without technical or obscure expressions, 
, where such expressions cam be avoided, and easily understood. 
| Besides making solid pretensions to scientific authority, the 
work is thus of great practical value, and a new edition is for 
that reason the: best opportunity fort increasing its utility. 

| The seventh, under the care of the Keeper of Mining Records, 
whose authority is well-known, has the aim of moving with 
the times, of adding to the information on old subjects; intro- 
ducing new descriptions of special processes pursued or facts 
risen to importance; and rejecting obsolete matter. There 
are, for instance, amplifications of articles such as that on 
calico-printing, iron, coal, mining, &c., which newer experi- 

|, ence, facts, and figures, have rendered possible, and the mi- 
|: muter branches of industry have in many cases received 
| marked. improvements. This is what Mr Hunt, with the 

assistance of specially qualified writers, has had to do, and he 
|| has done it thoroughly well. 

| Tue Laws oF ENGLISH AND ForEIGN Funps,, SHARES, 
AND SECURITIES. London : 
Effingham Wilson. 

|THE practical value of this work is much enhanced by its 
_condensed form. The many who have suffered by in- 
| cautious dealings on the Stock Exchange have generally 
found out the remedy only after the mishap has occurred : 
_ they have been ignorant of their danger until they are involved 
| in misfortune. This book is so short, authoritative, and even 
interesting, that it deserves to be read by would-be dabblers 
_in public securities, who will find the information it gives of 
much value as a warning of dangers as well as an indication 
of proper formalities necessary in dealings with stocks. Mr 

By Wii11am Royte. 

| Royle’s statements are very Incid; and if the law he interprets 
|| is not always clear and equitable, ‘the conséquent obscurity 

is of course no fault of his. The following paragraph de- 
serves to be quoted :— 

It is unfortunately lawful for the Jholder of shares in an insolvent 
| company to sell them to any one whom he can induce fo purchase them, 
and in the absénce of mi esentation the purchaser is apparently 
without any remedy; but if there’ has been fraud on the’ of the 
vendor, the purchaser may either repudiate the contract and recover 
a dee to rescind the. contract and for indemnity, 

CL LOL LL LLL LLL LLL LLL LLL: Tt 

eee 

b 
or keep }and sue for the loss he may sustain. 
Ms Hoyle mentions n case ‘where the Gourta of Common Law 

{June 12, 1875, 

and Chancery differ “alittle” as tie liability to irdemnity 
ay , the ste “ ie ictly opp ~ sodgmnente ; 
but, on the whole, i i 0 is mu induce an in- 
vasiot to think for himself, and nothimg to excuse him not 
doing so. 

COMMERCIAL AND MISCELLANEOUS: NEWS. 
: : > * 

The Jron and Coal Trades’ Review ‘states that, “looking at the 
general condition of the iron trade, it seems to have been affected to 
only a very slight extent by the ocsurrences of the last two or threg 
weeks. Such a collapse as we liaye recently witnessed is not necéeba- 
rily the result of cepressed trade, but it clearly might have happened ap 
any time during the last féw years. The demand for finished ira ig 
general has rather impro than otherwise, especially for bar and 
merchant iron. Railmakers have a considerable number of orders on 
hand, though it is questionable whether they could be executed except 
at a loss, and, therefore, it js no matter of surprise to find that in many 
places it is proposed to close the manufacturing establishments until 
trade assumes a more satisfactory tone. Some of the South Wales 
works are gradually getting into operation again, but looking at the 
statements made in connection with the Abercare business, it does not 
appear that cireumstances are very favourable in South Wales for 
manufacturing iron at remunerative rates, and we apprehend that this 
difficulty will be intensified year by year, as the district has only very 
inadequate supplies of ironstone, and cannot, therefore, produce the pig 
iron required except at a high price. This, however, remains to be 
seen, and, inthe meantime, we must expect that there will be severe 
competition for the orders that are now available, and until the demand 
for the heavier classes of iron shall show an improvement, we can 
hardly anticipate that the selling price of the finished article will 
advance. On the other hand, the cost of raw materials is now somewhat 
less than it was last quarter, and if reductions in wages are effected at 
the end of the present month, the position of things may be somewhat 
improved. In some districts, particularly in the North of England, 
there is a further question which very seriously affects the cost of 
producing iron, and thatis the railway rates charged for the conveyance 
of mirerals used at the various works. It will be remembered that 
these were advanced two or three years ago, in some places the rise 
being equal to from 10 to 15 per cent. If, by combined action, or by 
appeal to the Railway Commissioners, these rates can be brought down 
to their former level, a very large proportion of the loss sustained of 
late in manufacturing iron will be removed, and we cannot, therefore, 
wonder that members of the iron trade are, as a rule, directing their 
attention to this question.” 

The Yorkshire Chambers of Commerce have had an interview with 
Lord Derby at the Foreign Office with reference to a recent announce- 
ment by the Austrian Government that they would treat certain 
“milled ” or “fulled” goods as “unmilled” or “ unfulled” goods, and 
raise the duty charged, as the deputation alleged, to such an amount as to 
really probibit all dealing with such goods, thus entailing a loss on this 
season alone of half a million of money. It appeared that the woollen 
manufacturers in Yorkshire only. learnt of the alteration in the tariff 
about a fortnight ago, after they had taken in orders for the Austrian 
trade, which required a peculiar hind of goods unfitted for other 
markets. This alteration was contrary to the Treaty of 1865, which 
fixed the price of these goods. They urged that no delay should take 
place, and they asked that his lordship would sanction a deputation 
from their number going out at once to Vienna to represent to the 
Austrian Government the position of affairs—lLord Derby, in reply, 
said their complaints were two-fold. In the first place they said that 
this increase to a higher rate ought not to be charged on the goods in 
question; and in the next place, even if it were a doubtful point, still 
the Austrian Government had no right to raise it from the lower rate 
at which it had been for nine years under the Treaty, just at the 
beginning of the year’s business, without giving notice of it or allowing 
time for remonstrance. He was quite prepared to say now, without 
going into details, that they had made out a very strong case, most 
particularly as to the question of having no notice and as to the length 
of time these gooda had been admitted at a lower rate. It seemed to 
him, speaking upon the er parte case that they had put before bim, that 
even if the Austrian Government thought themselves justified in making 
any change, they were bound to give fair nctice and to give time for 
consideration and discussion, and that had not been done in the present 
case. If the deputation thought proper he would give them credentials 
and introductions to our Ambassador at Vienna, and give him instruc- 
tions to support their views. He had already stated the case generally 
to the Austrian Government. The <eyutation then agreed to send twe 
or three of their number to Vienna to assist the Government in their 
protest against this infringement of the Treaty of 1865. 

Lora Aberdare has written a letter to the South Wales Daily News 
showing the losses whieh men have sustained through the present 
strike. He takes the figures given by the men themselves, which 
allowing for deductions from colliers at work, give 50,000 men out ol 
employment. They have now been out, he says, after deducting holi- 
days and Sundays, 122.days, and allowing the men to earn 5s a day. 
that makes one million three hundred thousand pounds, while th 
twelve thousand sent by miners’ associations only give ove day's wage: 
for men on strike. Add to this another sixty thousand men lockec 
out, and the wages would make a total of three millions lost by work. 
men alone. The loss to capital, he says, is incalculable. He adds tha 
this only represents a portion of the suffering caused by the strike, an¢ 
a large number of other employers of labour have had to dismiss work: 
men entirely unconnected with collieries. 

LONDON :—Printed and for the Proprietors by Tomas HazpeR MEREDITE 
of 340 Strand, at the ‘omist Orricr, 340 Strand, in the Parish of St Mary-l 
Strand, County of Middlesex.—Seturday, June 12, 1875, 
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