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THE APPRECIATION OF GOLD. 

On several occasions of late Mr Goschen has called attention 

to the appreciation which he believes to have taken place 
during the past ten years or so in the value of gold, and on 
Wednesday evening he dealt with this subject very 
exhaustively in an address to the members of the Bankers’ 

Institute. Italy, Germany, and the United States, he 

reminded his audience, have all during recent years 
absorbed immense quantities of gold for currency purposes. 
Their aggregate requirements have amounted to about 
200,000,0007, and concurrently with the upspringing of 
this enormous new demand, there has been a falling off 
in the annual gold production. That now amounts to not 
more than 20,000,000/ a year, the output having gradually 
diminished to this point from an average of 30,000,000/ 
per annum in the five years 1852-6. Upon the available 
gold supplies, therefore, a great strain has been put, and 
the tension has been all the greater, because year by year 
population has grown, and the volume of the world’s trade has 
expanded. On the other hand, it is true considerable 
economies in the use of gold have been effected. Banking 
facilities have been extended, payment by cheques has to 
an increasing extent superseded payment in coin, and stock 
exchange securities have been made to play a far more 
important part in the settlement of international trans- 
actions. In Mr Goschen’s opinion, however, these economies 
have not counterbalanced the reduction in the available gold 
supplies and the increase in the currency requirements, and 
the result of this is, he holds, that gold has appreciated in 
value. This is, of course, equivalent to saying that there 
has been a fall in the gold prices of commodities, 
and Mr Goschen, by comparing the prices of a large number 
of representative articles now and in 1873, shows con- 
clusively that there has, as a matter of fact, been a general 
and very heavy fall. 

Such, in the scantiest outline, is a sketch of Mr Goschen’s 
admirably lucid and closely-reasoned argument. And pro- 
bably few will deny that it does support the conclusion that 
the scarcity of gold has been one of the causes which have 
tended to reduce prices. Whether, however, it has been so 
important a factor in promoting the decline as Mr Goschen 
believes it to have been is certainly open to question, On 
a matter of this kind it is, of course, impossible to form any 
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os 1 om is li ’ hat they should he really well-founded opinion, and Mr Gosehen, with his | is not t y | 

customary care, expressly guarded himeelf against being | we have c to show is, that the appreciation ete] 
om isi it. There is one test, | although it has probably helped the fall, hag gold, | supposed to be dogmatising upon i oe of the inf c , been only one | 

however, which, we think, may fairly be applied, in order minor influences producing it, | 
to arrive at some idea as to the influence which the new| And not only are we disposed to estimate the past eff | 

gold demands has exerted upon prices. Up to the end of | upon prices of the gold scarcity somewhat lower than ie 

1877 only the accumulations of Germany were abstracting Goschen, we are inclined also to think that he has 
gold. The United States, in anticipation of the resump- overestimated its probable future results, He ts 
tion of specie payments, had certainly been beginning to | anticipate from it a further deeline in prices. But ' 

hoard before then : but the great bulkof the American stock | we not now to look rather for the opposite result? Italy 
was gathered together after 1877, and it is only recently Germany, and the United States have now got the gold 

that Italy has collected her supply. Broadly speaking, it may | they needed. They will no longer, therefore, it js to be 
be said that of the 200,000,000/ which Mr Goschen givesas the | presumed, continue to intercept the supplies available for 
total of the new demand, about 80,000,000/ or 90,000,0002 | other purposes. No doubt the maintaining of their gold 
had been taken by 1877, and that the remaining 110,000,000/ | currencies will necessitate the acquisition by them from 
or 120,000,0002 have been accumulated since. And as the | year to year of certain amounts of the metal. "That will he 
effect of the earlier withdrawals was to make bare the | new demand as compared with what existed ten or four. 
markets for gold, the later withdrawals, coming as they did | teen years ago. It will, however, be a relatively small 
upon largely-diminished stocks, must have told with greater | demand, and one altogether insignificant in comparison with 
effect than the earlier. So far, then, asthe influence of gold | that which they have pressed during recent years when accu. 
upon prices is concerned, it must have been much greater | mulating their stocks of gold. If things, therefore, remain 
since 1877 than it was before that date. If, however, we | on their present footing, there should now be a very con- 
compare the prices of commodities, we find that the fall was | siderable increase in the free supplies of the metal, and if 
far heavier between 1873 and 1877 than it has been|the diverting of the supplies into new courses has in 
since. Taking a few representative articles selected simply | the past been productive of a fall in prices, surly 
because they are those we habitually use in our half-yearly | their return to their former channels should tend not 
comparison of prices, we find the fluctuations have been | only to arrest that fall, but also to produce some reaction. 
as follows :— It is, of course, impossible to look into the future, and it 

Prices at End of December— | may be that before long some other new demand for the 
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c _ _ Articles. 1882. 1877. 1873. | metal for currency purposes may arise. On the other hand, 
ee EO ene res per ton - oe oon i po however, fresh gold discoveries may be made, and the 

Copper—Chili bars woe canal j 65 5/ nl Aci 84 | Supplies be increased. These are matters upon which » 
Wheat—Gaztte average............... perqr 4011... 519 ... 62/1 | one will venture to express a definite opinion. But with the 
Beef— inferior eee necesesoeecocesoseees per stone 33 ... 2 a 39 knowledge we at present possess, there seems reason to hope 

_ Do, prime small ...............++5 ~ a 55 that the gold scarcity will now be diminished rather than 
Cotton—middling upland ............ perlb 53d ... 64d... Sad]. : * 
Wool—Southdown hogs............... " / "13h... 17g] imereased, and will exert, therefore, less influence upon 
Sugar— Manila muscovado ......... percwt 186... 146. ... 18/ | prices. , 
Coffee—Ceylon good ordinary...... ” 64/ 849 ... 1126 There are many points in Mr Goschen’s address to which 

Perhaps a still better comparison than that of the prices | it is desirable, but not at present possible, to refer. ‘The 
: of particular articles is afforded by the comparative tables | conclusion to which he arrives, that a fall in prices does not 

of market fluctuations, which we publish year by year in | at all imply a restriction of trade, or even after the tr 
our “Commercial History and Review.” These show by | sition period is over a diminution in profits, 1s obviously | 
means of index numbers the combined variations in the |sound. And there is some consolation to us in the vg 
prices of twenty-two of the most important articles, and the | which he directs special attention, that any increase in the) 
results are :-— purchasing power of gold is a benefit to creditors. Nout | 

Index every nation on the face of the globe is indebted to us, a | 
Date. Number. the result of an appreciation of gold is that we obtain | 

_ POND Be sicsssennavencevisesasersesdvionsccae aoa larger quantity of their commodities in settlement of sl 

issi sane ecient aa elaims. | 
18890 in! - +. Siieiheeateeeettioigsieasseee ie aman 2,538 ————————=— 

: eee en wena, 2.202 | 
é ae Sm ~ —«-s«'«s Wwe Wane ebébeceeeseedebedavbbetvedsadebabh one THE GRAND COMMITTEES. | 

| | SPP epataleeonanicteenscireticens. Bence) 2711 ; : sa ateiantie Ot 
1875 i > Seieaiadaehgematiertesedienal ener 277 Some rulings of considerable importance were given Dy ") 

i EGR BME SS 2,891 : | ate on Monday night upon | BO’, Ze E gree act te eee cael 2947 Eyeeieee Se Sin ceueen <f Cin neeae oe O11 ” : f ar ill should be | 
What we find, then, in both these tables is, that between the question whether the Criminal Procedure = - ao 

1873 and the end of 1877, when the gold abstractions were | Teferred to the Grand Committee on Law, a ae | 
relatively small, and when, moreover, they were made from | mittee of the whole House. The main point which et 
markets comparatively well supplied, the fall in the prices | was as to the competence of Members at this stage the | 

pss of commodities was very much greater than it has been in | 1; Bill to avail th Ives of the opportunity © spout the longer interval, between 1878 and now, although in the | DS" Of ® Bul to avail themse’s : ‘ . ‘oe ‘ts details, The hata latter period a much larger amount of gold was taken, and coe sac tt = peer som a= = ae was i0| 
Se taken, moreover, from denuded markets. Indeed, if we | Speaker gave it as his opinion that ee h b | 7 compare the prices at the beginning of 1879 with those at | order, and his decision seems to us to be supported te ai 3 the commencement of this year, we see that there has been a | authority and good sense. The key to many of : is| ee ee distinct rise, although within that period probably about | culties which were suggested by Members on both sides* 

100,000,0007 of the 200,000,0002 of gold to which Mr| supplied, when it is remembered that the new Standing A 
Goschen refers have been withdrawn. We are very far | Grand Committees are, so far as most of their functions 
from saying that because there has been this rise the infer- concerned, merely enlarged Select Committees, to which ' of 
ence is that the withdrawal of 100,000,0002 of gold has | House has delegated the duty of overhauling the details ® 
produced no effect on the prices of commodities. It would | two large classes of non-contentious business. The Te 

| beabsurd to argue thus. But surely it is clear that if a therefore, whether a particular Bill should be referred to 
heavy fall of prices accompanied the withdrawal of about | Grand Committee is raised at the same stage, @ , 
80,000, 000/, whereas there has been no fall whatever | cussion of it ought to be subject to the same rales » 
attending the withdrawal of a further 100,000,000/, then question whether a Bill should be referred to a Select ‘he | 
the fluctuations in prices must have been in the main pro-| mittee. Nothing is clearer than that, according 0 the 
duced by causes other than the alterations in the supplies | well-established practice of the House, a debate as a “ 
of gold. To many of these causes Mr Goschen alluded, and | general principles of the measure is out of place upom oft 
all who look back upon the course of trade affairs during | latter question. Before the new rules it was a comp: 

the past ten years will be able to recognise them. Here it tively uncommon thing for such a question to ams? m 
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t majority of Bills being ordered, as of course, to | easily be made, anything like infallible reflectors of the 
4) the Bree ted to a Committee of the whole House. It was | opinions and sentiments of the House of Commons as 4 

ee let had been made, and when, in compliance| whole. They do not even pretend to be formed with any 
os ion * Id 7 gard i ies 

wth it the Speaker Prim Fung into Oonamittes bogen, | euccous which atoms hitherto to have sttented the Goverw- 
fi ’ merits of the Bill as a whole, which either | ment in all the divisions in both Committees is probably, in 
= _ ‘ ought to have been, sufficiently thrashed | part at least, due to the more regular attendance of the 

Hout on the second reading, were argued over again. | official Members, and the more energetic application of the 

| if however, the Bill had beer ordered to be referred to a | Ministerial Whip. The experienced body who selected the 

Hl Select Committee, this opportunity for rediscussing its | Committees no doubt believe that it was their duty to have 
principle did not arise, - os eee om ae need- | ps a ore to es? Pes me = tse and 

less, and in most cases oa ae cece of a con Swetae i ee rar age ocall "* an to mere . arty 

which it had already deci led. tae eee one of the | ¢ . eae an ere can be no question t at, if 
great eee of the ae 0 anna - . 0 oe is os o i eae and en 
hat it makes this exceptiona proced } : ribunal, they have adopted a correct principle. ut, 

no of all measures over which those Committees are given | fortunately or unfortunately, legislation, however good 

‘urisdiction. And it would both be contrary to precedent, | or wise in itself, is impossible in this country, unless 

1| and tend to defeat the object with which the new rules were | it satisfies the judgment and meets the wishes of a majority 

framed and adopted, if the aye woo eae . Bill | of the House of Commons ; and so long as this is so, we 

which was always and still is allowed, w ere the ill is | cannot wonder that the House declines to part with the 

committed to the whole House, on the question that the | whole control over the form of its measures to Committees 

Speaker leave the chair, were thrown back a stage, and| which can, at the best, only imperfectly represent the 
permitted for the first time to take place on the preliminary | dominant opinion. It may be said that upon the third 
question whether the Bill should be refered to the whole | reading the majority has ample opportunity to make its 
tious or toa Committee. At the same time it may be | influence felt, but as the question then is simply whether the 
admitted that the more frequent references of Bills to | Bill as a whole shall or shall not be adopted, and as the main 

Committees, which may now be expected, make it incumbent | objections of the majority to it may arise upon and be confined to 
on those in charge of a measure to state frankly at the time | particular provisions, the power of rejecting it altogether is by 
when the second reading is moved whether it is intended | no means sufficient for the purpose. It must, therefore, be 
so to refer it. Fair warning will thus be given to the | regardedfas probable that the rules will, in this respect, not 

discussing the merits of the Bill in the form in which it is | according to the Speaker’s ruling, they permit the recom- 
presented, and it will be impossible afterwards to complain 
that it has been allowed to slip through without adequote 
examination, under the belief that its principle could be 
again debated at a later stage. 

It is obvious that there is still less to be said for the con- 
tention, which was apparently raised by some of the Home 
\ule Members, that the details of a Bill might be gone into 

on the motion to send it toa Grand Committee. It is to 
relieve the House of the task of discussing and settling 
details that the Grand Committees have been set up, though 
it is doubtless true that cases may occur in which the inex- 
pediency of delegating a measure to those bodies can only 
be properly demonstrated by reference to particular pro- 
visions in it. The more important question of the extent 
to which the House is to consider itself bound by the deci- 
sions of the Committees, and of the amount of authority 
which it retains to modify or altogether undo their handi- 
work, can hardly be said to have been finally settled as yet. 
The Speaker is reported to have said on Monday night that 
“when a Bill came back from a Standing Committee it 
would be open to Members to move that it be recommitted 
asa whole, or with reference to certain clauses.” And Mr 
Gladstone admitted that there might be in a “Bill gene- 
‘Tally fit for disposal by a Standing Committee special and 

| oe cases it might be right to recommit the Bill, even 
| en the Grand Committee had performed its work in a 

House that there will or may be no further opportunity of | be changed from their present form; and in that form, 

important clauses which ought not to be exempted from the | 
| Consideration of a Committee of the whole House,” and that | 

mittal of a Bill, amended and settled by a Grand Com- 
mittee, to a Committee of the whole House, in which the 
process of debating its details and trimming its clauses may 
be gone through a second time. Thisis a power which may 
be’ so easily and so disastrously abused, that, unless the 
majority are willing to forego the luxury of recommitting 
Bills in any but cases of extreme urgency, the prospects of 
legislation under the new rules will be less hopeful than 
they ever were before. 

THE FRENCH REPUBLIC. 

Tue doubt as to the durability of the Republic in France 
is producing such serious effects, not only in France, but in 
Europe, that it is well worth while to inquire once more 
whether any solid ground can be discerned for fear. In 
France itself the alarm, whether well grounded or the 
reverse, is unquestionably real. The educated of all classes 
state that they almost despair. They believe that nothing 
but the efforts of the few influential statesmen left prevent 
the Chamber from entering on a course of legislation which 
would dissolve all institutions, and allow the anarchical 

elements of society to come openly to the top. They say 

that Socialism is gaining ground in the cities, and that 
most satisfactory manner. It follows from these dicta, if | every fresh Ministry displays a stronger tendency to coquet 
we fon to be taken as authoritative, that the House has 
eee ute power to recast and redebate every clause and 

sic ine ¢ a Bill which has been settled by a Grand Com- 
| bower and that, in the opinion of the Prime Minister, the 

instan 's one which it will be at times, and in special 
nal ane duty to exercise, We are far from saying that a 
ene tke ea’ construction of the authority of the Committees 
desirable ¢ orm of the measures submitted to them is 
ash aad tsliag possible. If each Committee were an 
scale, but in m of the House, reproducing upon a smaller 
various Pana ae or reasonably precise, proportion the 
in the larger, intuences, and interests which are at work 

practicable chp may from which it is derived, it might be 
the details of — its decisions as definitive, at least so far as 
But apart a . Bills submitted to it were concerned. 
Sent itself eyen i difficulty, which would constantly pre- 

| of representation ; the most delicately-adjusted system 
detail and pointe of drawing the line between points of 
Grand Commit 

with it. The moneyed men, with much more reason, are 
deploring the condition of the finances, which, they say, the 
Chamber will not allow to be put straight, are realising 
their wealth in forms which will admit of its removal, and 
are restricting alike business and purchases, till the distress 
among the workmen grows politically dangerous. Outside 
France the belief grows so strong, that a coming Revolu- 
tion is made the foundation for grave international 
arrangements. An agreement for mutual defence has 
been made between Germany, Austria, and Italy, and alike 
in Berlin and Rome the statesmen confess that their motive 
is fear lest a Monarchy should be set up in France, and should 
seek to strengthen itself by foreign war. Prince Bismarck 
makes it his first object to be well informed as to French 
affairs, and is usually, though not always, well served, and 
he makes no secret of his opinion that the reactionary 
Revolution is very near at hand. The Italian Government 
watches France with the eagerness of fear, and declares 

fon Principle, it is quite clear that the | publicly that Italy is not safe from the hostility 
48 Now constituted are not, nor can they | of French clerics without a close alliance with Germany. 
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Finally, the French priesthood, who mingle in all societies | was so steadily increased. Under such circy 
and hear the secret minds of all classes, evidently believe 
that whatever may come the Republic is about to pass away. 

These authorities may all be mistaken. Prince Bismarck 

despises Republics too much to judge them ; the Italians are 

too angry with events in North Africa to be reasonable ; 

and the French priesthood has repeatedly shown as a body 

that it cannot thoroughly understand either the objects or 

the prejudices of the laity. Nevertheless, as all these acute 

observers are acting on their belief, it deserves attention, 

the more so because they all expect the new movement not 

from the people, but from the Army. They all believe that 

the generals will, on any occurrence giving them a fair 

excuse, declare the Republic impotent, and place some king, 
probably the Comte de Paris, on the throne. 

It is probable that the discontent of the generals is real, 
and possible that they have some half-expressed under- 
standing among themselves. The pacific tendency of the 
Republic does not please them; they are hurt by the 
enfeebling of France, and they do not like to see civil 
government so completely in the ascendant. Though 
not attacked, they are conscious that they are objects 
of suspicion and dislike, and they resent the loss of 
the military ascendancy amid which they have all 
been bred up since they quitted the military schools. 
Their discontent may have been expressed to each other, 
and if so, the strong feeling always manifest in France, that 
the Army should act asa body, may have produced some 
understanding. This understanding need not, however, be 
formidable for the present. The generals, it is certain, 
have no candidate whom they care about; they have no 
immediate and producible grievance; and they are not 
likely to attack the Republic openly and assuch. They are 
not agreed enough for that; they desire exceedingly that 
the Minister of War should be with them in whatever they 
do, which at present would not be the case, and they are by 
no means quite certain of the disposition of the troops. A 
majority, perhaps, especially of the Bretons, would obey 
any order, but a minority, including an unusual proportion 
of the non-commissioned officers, would not, and it is a first 
object to prevent any contest whatever among the wearers 
of uniforms. The history of the Spanish Army is much better 

. 5 known to the higher French officers than to Englishmen in 
: general, and that example is greatly dreaded. It is most 

unlikely, therefore, that the discontent should become active, 
: unless it also seizes the people, and it is on their emotion 
: s that everything must in the last resort turn. If the pea- 

santry fancy the Republic a failure the Army will act, and 
the only question is whether this is probable. On the sur- 
face it is not so, but we confess we think the Republicans 
have some ground for their uneasiness. The French asa 
people have always shown an excessive devotion to material 

<> interests, and are apt to think that any failure in their 
= % projects indicates a feeble or an ill-meaning Government. 

the economic situation that the da 

to undertake new and considerable responsibi 

popular resistance, and partly through M. Ti 
ception of the market. He has forgotten that 

the evil day may be postponed for a time; but 

be of political importance. Should it arrive, 

any change which does not mean a return to 

THE LOCAL TAXATION 

Mr PEtt’s motion on the subject of local t 
ever may have been its intention, was better 

very well for Mr Pell to maintain that the q 

ae tion 

ee 
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have not been large in any department of work, while in 
the wine-growing districts the losses have been severe. The 

ph financial panic caused by the crash of the Union Générale, 
rs and of a whole system of speculation, greatly affected the 

stay richer peasants and the saving townspeople, who, moreover, 
fx, 2° have been greatly annoyed by the project of conversion, 

se eee which they look upon as repudiation of a debt contracted when 
tite France was in difficulties. They hold this debt, and the fact 

be allowed in granting adequate relief to 
counties and boroughs.” Immediate action 

et 

one 

a year seems to them no compensation for their own diminu- 
tion of income, which, again, occurs just when they are 
least able to bear it. They are, too, beginning to be alarmed 
by what they hear about finance in general, a fact shown by 

%i| the increasing pressure of taxation. France is spend- }| ng, when all taxes are thrown together, thirty per cent. more than England; and although France is a rich country, still the taxation presses upon people at once poor and miserly, and is raised, in addition to the heavy personal tax involved in the conscription, which now falis upon everyone. Under these circumstances, any new tax would evoke bitter resentment ; a new and heavy loan, which 

ought to have been brought forward, And 

him to explain. : 
From the tone of the discussion it wou 

ducea dangerous amount of distress, and of regret forthe more prosperous times of the Empire, when the wealth of France 

opportunity of the generals might speedily arrive, | 
nger arises, 

no sign that the Governments which rise and f 
are able to meet this adequately. The Minj 
insist upon economy, but, on the contrary, ask the country | 

¢ lities, under the | pretext of housing the artisans of Paris. The ( 
not awake to the situation, but persists in vo 
credits for unnecessary improvements, such as la 
houses ; while the people, though anxious for eco 
abstract, constantly press new demands upon their Members | 
all of which mean expense. Searching retrenchment | 
held to be out of the question; new taxation wil] not | 
be tried; and the great resource of conversion, in which | 
reliance was placed, is mismanaged, partly through | 

reassures fundholders, unless they are satisfied it is final, | 
and that 43 per cent. is visibly only a temporary arrange. | 
ment. The resourcesof the French Treasury are so great, and | 

it hasso many privileges to sell, especially to the railways, that 

must come at last, and may produce a panic deep enough to | 

will for a time be both discontented and disenchanted, wil 
accuse their rulers of imbecility, and will submit to almost 

party purposes than to benefit the ratepayers. It was all 

that ought to be divested of party feeling and party cor 

siderations. This no one who really wishes to see the burden 

of local taxation lightened and more equally distributed 

is likely to dispute. But no sooner had he laid down this 

excellent principle than he hastened to depart from it. To 

tell the House, as he immediately proceeded to do, — the 

adoption by it in 1872 of a motion somewhat similarin 

deainabed to his had paved the way for the fall of the first 

Gladstone Administration, was not the way to ae 

party considerations. On the contrary, 1t turned W ; 

ought to have been a fiscal question intoa political issue, = 

that it was in this latter aspect that it came to be = 

by the House is shown by the strictly party charac : 

of the division. The course which Mr Pell a 

followed was thus the very one which - n= sal 

i isti sts 0 ) 

Fey tare nate psd incision” Pre 4 ane a oe ve em 
His motion was to the effect that “no further delay show! 

he demanded, and he emphatically denounced an — 

ment which declared that a measure dealing with the wh 

question of local taxation is most urgently requ! 

altogether short of the ee 3 oe aed solar 

re fai S is that France may save by the operation a million and a-half eae ste ines me rad et eee xe 

matter whether the help to be given takes the “al 

transfer to the State of some of the charges which 
authorities have now to defray, or of the apps che | 

wh? Ww : 
the disinclination to absorb the last issue of Rente, and by vn eal iene = sod eeendnonel bn the impos : 

of ne taxes. It must, therefore, be provided for wren 

financial arrangements for the year are being a ie 

accordingly, when the Budget was under ape swat ‘ 

not after it has been practically settled, that Mr ell’s 

if really intended to be effective, for the relief 0 

mstances the | 
t isin | 

and We se | 
all every day | 

sters do hot | 

hamber jg | 
ting fresh 

rger school | 
NOMY in the 

rard’s miscop. | 
NO Conversion | 

the reckoning | 

the peasantry 

the old réging, 

DEBATE, 

axation, what- 

fitted to serve 

uestion is one 

ratepayers In 
was thus what 

red as fi 
But he 

hief 
No 

ed, It was, 
and 

why, if his real 

. . © A e to 

on behalf of the ratepayers is so fervid ac oS ai was 
many consider imdispensable, and which would s d appear, that op portun ity of advocating sho suppo™ | Rente, would be felt as a blow; and a short been eee ah allowed to pass by, it is for Mr Pell and those whe 

| 
f local rates | 

i 
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aA Te i cle hells Tee eiedee donee at dat oe a 

shat exaggerat 

ss rot healt and the extent and character of the 

Which Covernment can afford. It is true that of 

ae — cael raised by local taxation has 

ne ie increased. In 1868, which is the first year for 
or we have complete returns, the rates levied in England 

tie eal purposesamounted to 16,200,000/, whereas in 1881 

the amount taken from the ratepayers was 26,800,000/. 

| During the same interval, however, the rateable value of 

| the property assessed arose from 100, i 00,0002 to 135,600,000/, 

onl the rate per pound of rental, which in 1868 was 3s 4d, 

| did not in 1881 exceed 3s 11d. In other words, while there 

| was an increase of 65 per cent. in the total amount raised, 

the levy per pound did not rise more than 17 per cent. If the 

| sates are analysed, moreover, 1t will be found that a con- 

| siderable portion of the increase in the charge must be 

| regarded as of the nature of interest on money expended 
5 

| upon the improvement of the property upon which the rates 

‘are levied. Taking, for instance, the two years 1871 and 

| 1881, we have the following comparison :— 

1881. 1871. Increase in1881. 
£ £ £ 

holly or chiefl 
a me i ae ¥ 15,688,100 7,544,400 ... 8,143,700 

| Rates urban or a es 7,274,000 6,651,800 ... 622,200 

hiefly or who 
“a — picsiinaniias : 3,585,900 3,003,700 ... 582,200 

26,548,000 ... 17,199,900 ... 9,348,100 

The great bulk of the growth, it will thus be seen, has been 
in the urban rates, and a good deal of the expenditure in 
towns has been upon works calculated to increase the value 
of the property of the ratepayers. Large sums have no 
doubt been spent for other purposes, not of special, but of 
general advantage, such, for example, as upon education, and 
the hardship of making the burden of such expenditure fall 
upon real property only is not denied. The Government 
have explicitly stated that they fully recognise the inequity 
of the arrangement, and intend to remedy it. This, how- 
ever, does not alter the fact that the growth of the local 
expenditure, other than that incurred for the improvement 
of real property, and which consequently forms a legitimate 
charge upon such property, is very much less indeed than 
the great increase in the total amount raised would seem to 
indicate. 

In the course of the debate much was said as to the 
benefit which would accrue to the occupiers of land from a 
reduction of the local burdens. But that the farmers would 
really gain from such a readjustment of rates and taxes as 
is proposed is extremely doubtful. Although they are paid 
by the occupiers of land, it is upon its owners that the 
rates ultimately fall. They are, in fact, a deduction from 
rent, because rent is only the free balance of produce which 
remains after all charges have been met. Of course, new rates 
imposed during the currency of a lease do fall upon the 
tenants, and there are other cases in which the farmer has 
to pay a portion of the rates. Broadly speaking, however, 
it is upon the landlords that the burden of local taxation in 
rural districts is laid, and it would be they, and not the 
occupiers, who would benefit by its diminution. We are 
hot, of course, arguing that the landlords may not be entitled 
to some relief, In considering their case, however, it is 
ae to bear in mind, that while in recent years the 
7 has been burdened with new charges, the old charges 
nas ; have been materially lightened. The rate for the re- 
the of the poor, for instance, which at the beginning of 
eae century amounted to about 3s 4d in the 

in a “a not now exceed Is 2d in the pound, and 
tis 8 weotiions charges upon the land asimilar reduc- 
charges is whiny» When, therefore, relief from the new 
tinea. ed for, it comes to be a question whether 
jel for these has not already been given by the 
reatgnioed. ga Boe old charges, which were formerly 
ject to which ‘Souenn burden upon the land, and sub- 
however that may va bel ou a oe expect from a tevison if oe have not much to 
For one thin ae 0 e system of local taxation. 
revenues than land, at a Sern far more to the local 
that the bulk of 4 is to urban and not to rural property 
what relief land ny remissions must go; and further, 
rather than to ten’), ceive will be a relief to landlords 

nants. Besides, the farmers must not 

ed notions still prevail, both as to the | forget that they pay taxes as well as rates, and that if rates 
are reduced by a draft, in some shape or other, upon the 
Imperial Treasury taxes will have to be raised. Unless, 
therefore, very great care be taken in the rearrangement of 
local and Imperial taxation, there is the danger that the 
relief which those who affect to speak in the name of the 
agriculturist demand may take the form of a relief from 
rates which he practically does not pay, by means of the 
imposition of taxes which he will have to pay. 

That is one point to which those who, with Mr Pell, 
demanded immediate action on the part of the Government 
did not think it expedient to refer. And another fact which 
they ignored is, that personal property has to bear by far 
the largest portion of Imperial taxation. Although, there- 
fore, it may fairly be called upon to contribute to some 
extent to the local expenditure, it cannot rightly be asked 
to pay in the same proportion as_ real property, 

| Besides, there is the difficulty as to the mode in 
which it can be made to contribute. A Conservative 
contemporary has sought to solve this problem by the 
ingenuous suggestion that a portion of the income tax 
levied in each district should be handed over to the local 
authorities. But how under such a system would the case 
of, say, a merchant, whose place of business is in the City, 
but who resides in the country, be dealt with ? Would his 
quota of income tax goto the rural or urban authority? 
would it be divided between them, and if so, in what pro- 
portion; or would the merchant have to pay twice over, 
being mulcted both at his place of business and his resi- 
dence? These and similar difficulties were attempted to be 
got over the other night by a very simple device. “As to 
the mode of relief,” Sir M. Lopes is reported to have said, 
“ provided the relief was real and substantial, they did not 
care by what means they might get it.” He does not care 
whether it takesthe form of grants-in-aid, which he admitted 
have been attended with bad results, because they have led 
to the undue meddling of Government departments in local 
affairs, and have thus tended to extravagance in expendi- 
ture, or some other form equally or even more objectionable. 
Money raised anyhow and distributed anyhow, so that it 
reaches the pockets of some ratepayers, is what he and those 
who go with him seem to wish for. That was the immediate 
relief for which Mr Pell, in his motion, asked, but which 
surely no one could ever expect the Government to grant. 
The question of local taxation is not to be solved in this 
off-hand fashion. It is an extremely difficult and complicated 
question, and it can only be satisfactorily dealt with in the 
way in which the Government means to deal with it—that is, 
by a comprehensive measure of reform which shall remodel 
the local government as well as the local finances. 

CONFLICTING JURISDICTION AND THE NEW 

BANKRUPTCY BILL. 

When the Judicature Act was passed, with a view to reform 
legal procedure in England and to fuse law and equity, 
Scotch and Irish Members of Parliament did not imagine 
that it was an Act which concerned their constituents. Yet 
it has materially affected them, for the rules and orders made 
by the judges under the authority of that Act, which were 
submitted to, but never considered by, Parliament, 
have rendered Scotchmen, Irishmen, and ali foreigners, 
subject to the jurisdiction of the English courts under cer- 
tain circumstances. If a foreigner makes a contract either 
wholly or partially in England, he can be sued in the 
English courts under Rule 1, which gives the judge power, 
on an ex parte application, to grant leave to serve a writ 
upon a defendant who resides beyond the jurisdiction of the 
English courts. Thus, if a tradesman, say, in Edinburgh, 
writes to a dealer in London ordering goods to be sent by 
rail to Edinburgh, this, according to English law, is a con- 
tract made in London, and it is completed when the goods 
are delivered to the railway company in London addressed 
to the Edinburgh tradesman. nder Rule 1, the London 
dealer who may find it necessary to sue for the goods so 
sold and delivered is not bound to do so in the Scotch courts, 
He can proceed with the case in the English courts, and if 
the Edinburgh tradesman has any defence to the action, it is 

Sl 
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Paris tradesman could be summoned in liké manner to appear 

and defend a suit here, but if he did not appear, and allowed 

judgment to go by default, the English plaintiff —o on 

necessarily recover from the defendant, as the French courts 

would not recognise the English judgment, and the case 

would have to be tried. 6n its merits in the French courts 

before the judgment would be enforced in France. A 

Frenchman, theréfore, does not suffer from the operation of 

Rule 1. It 4s otherwise, however, with Scotchmen and 

Irishmen, : . 
By g/previous Act of Parliament, judgments made in any 

tr Majesty’s courts in the United Kingdom are to be 

orced accordingly. Thus, the Scotch courts are bound to 

rant execution to the judgment of an English court, and, 

vice versa, the English courts are bound to recognise and 

enforce a decree of the Scotch courts. A Scotchman sum- 

moned under Rule 1 must not, therefore, if he has any 

defence, allow a judgment to go against him by default. To 

make good his defence he must appear to the English writ, 

and establish his defence in the English court. This rule, 
which is very obnoxious to Seotchmen especially, has been 
slightly modified by a subsequent Rule, knownas la, which 
provides that in considering applications for leave to serve 
| writs in Scotland or Ireland, the judge in exercising his dis- 
cretion is to have regard to the existence in the place of 
residence of the defendant of a local court of limited juris- 

| diction, having jurisdiction in the matters in question. In 
the case of White v. McGregor and Son, decided on appeal 
in November last by Justices Field and Stephen in the 
Queen’s Bench Division, it was held that the courts presided 
over by the Scotch sheriffs under the Debts Recovery (Scot- 
land) Act, 1867 (by which the jurisdiction is limited to cases 
not exceeding 50/), are courts of limited jurisdiction within 
the meaning of Rule la. So that while domiciled Scotch- 
men are apparently not liable to be sued for sums under 50J, 
they are undoubtedly amenable to the jurisdiction of the 
English courts in cases above 50/ in amount, where the 
cause of action has arisen wholly or partially in England. 

of 

This has led Seotchmen to watch very carefully the passing 
of the New Bankruptey Act, lest they should, in some 
obscure manner, become amenable to its provisions. It has 
| been established beyond doubt, notwithstanding the baneful 
operation of Rule 1, that a Scotchman cannot be made a 
bankrupt under the English Bankruptey Act of 1869, 
unless he carries on business or resides in England. A 

| judgment can be recovered against him in England, but the 
English creditor who wishes bankruptcy to follow the non- 

| payment of the judgment debt must take bankruptcy pro- 
ceedings in the Scotch courts, and the estate of the Seotch- 
man will be administered according to the Scotch Bank- 
ruptey Act. A Scotchman who carries on business or resides 
in both countries is liable to be made bankrupt in either 
and where attempts have been made to make a man 
bankrupt both in Scotland and England, the English and 
Scotch courts have decided that as two bankruptcies cannot 
conveniently exist concurrently, that bankruptcy is to have 
precedence which was first in point of time. 

There is no intention on the part of Mr Chamberlain to 
make Scotchmen domiciled in Scotland amenable tothe New 
Bankruptey Act, which was intended for England only. 
although now it may probably be extended to Ireland, but 

, the Scotehmen are only taking prudent precautions in being 
properly represented on the Grand Committee on the 
English Bankruptcy Bill. It is admittedly only a skeleton 
Bill. The rules and orders under which it is to be worked 
and which will make or mar its provisions (just as the care- less drawing of the rules and orders under the Act of 1869 has spoiled the beneficial working of that Act), are not yet drawn up. They will in due course be laid on the table | of Parliament, but possibly no Member will read them )or call attention to them. And these rules and | orders might contain some rule as annoying as Rule 1 of | the Judicature Act. Mr Chamberlain has, however adopted ) an amendment proposed by the Solicitor-General for Scot- | land, which will effectually prevent a domiciled Scotchm | being made bankrupt under the English Act. As the Bill | now stands, a creditor will not be entitled to present a | bankruptcy petition unless the debtor is domiciled in Eng- _ land, or has within a year before the date of the presenta- 
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in the English courts that he must appear and establish. A | tion resided, or had a dwelling-house or place of busines 
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England. 
It is quite clear, however, that / 

Chamberlain must reform both the Trek tad ae tek t Mr 
ruptcy laws, otherwise there will be some curious bank 
English debtors who are conscious of their inabikte 
through the English court satisfactorily wil] a | - 
Scotland in order to acquire a domicile there, and be wh; 
washed under the Scotch Act. This was the practi - 
honest English debtors previous to the passing of the En = 
Act of 1869, as the then existing English Bankry ehh 
was much more stringent in its provisions than a es 
Act. The present Irish Bankruptey Act is considered y 
unsatisfactory. It is on the model of what existed ; 
England before 1869. Official assignees wind up theesase 
and declare dividends in a very slow and ihn 
manner. A bankrupt can carry a composition arrangement 
by a three-fifths majority of the creditors present at the 
meeting to consider the offer. 

The Scotch Act has now been in operation for over 99 | 
years, without any complaints as to the cost of winding-up | 
estates, or as to the efficient manner in which the trustees | 
perform their duties. This satisfactory result is attriby. | 
table to the fact that trustees are paid a reasonable remuner. 
ation proportionate to the magnitude of the assets; that the | 
solicitors’ bills:are taxed ; that the moneys of the estates | 
are paid into separate banking accounts ear-marked with | 
the name of each bankruptcy; and above all, that the | 
accountant in bankruptcy is diligent in seeing that these | 
details of administration are complied with. | 

Official receivers are, therefore, not necessary in Seat. | 
land, so far as the administration of bankrupt estates are | 
concerned. But reckless and improvident trading is. 
encouraged by the easy manner in which a debtor obtains 
his discharge, and the entire absence in the Scotch laws of, 
any punitory regulations directed against the contracting of | 
debts in a dishonest way, or those other offences of extra- | 
vagant personal expenditure and reckless speculation by | 
debtors who were insolvent long before they were publicly | 
made bankrupts, and of which glaring examples are period- 
cally, but fruitlessly, brought to light by public examinations | 
which all Scotch bankrupts now undergo. In order, there 
fore, to secure equal justice in all sections of the kingdom, 
it seems desirable that in this last respect the Scotch | 
bankruptcy law should also be altered. Scotch creditors 
should be giver the same protection against the fraud or 
recklessness of their debtors as it intended to give English | 
creditors ; and as it is now proposed to extend the operation | 

of the new English Actto Ireland, such a change in the Seoteh 
regulations would ensure something like uniformity m the | 

treatment of bankrupts throughout the whole kingdom. | 

THE PROGRESS OF OUR MERCHANT SHIPPING. | 

Tux Board of Trade have now issued their annual series of 

tables, showing the progress of our merchant shipping,andfrom 

these it appears that, notwithstanding the increasing efforts of 

other nations, our maritime supremacy is being well main 
tained. We were not, as will be seen from the following | 

table, able to secure last year for our ships so large # Pr" 

portion of the traffic between this country and foreign ports | 

as in 1881, but still by far the larger portion of the mcrea*" 

traffic was carried by British vessels, and the decrease in the | 

percentage of British to total tonnage is very slight. | 

Townace of Satiive and Steam Vessers ENGAGED in oo ee | 
TRADE ENTERED and CLEARED with CaRcoss and in Toxsace. | 
Ports in the Unrrep Krxepom, distinguishing British ‘°C 

Total Tonnage Total Tonnage Pane 
Entered of British 0 1 Tonnage 

Year. and Cleared. Vessels. Tota ma | 

W008 fad. 61,491,255... 43,670,361 ...-----* a 

1881 ...... 945,545 ......... 543,259 eevee ae 

1880 ...... 58,736,063 .......+. 41,348,984 ..--- a 

1875... 46,276,838 ......... 30,944,744 vee po 
ee 36,640,182 ......... 25,072,180... = 

1860 ...... 24,689,202 ......... 13,914,923 «.---- 

To accommodate this growing traffic we have added yn 
considerably to our total tonnage. That increase m 
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Home and Forei Trade, showing the Proportions of 
Foreign to British Seamen (Masters not included) from 
1873 to 1882. 

’ Percentage 
Number of | Number of of eee 
British Foreign Total Number __ to British 

y Seamen Seamen of Seamen Seamen 
} — Employed. Employed. Employed. Employed. 

widest 169,920 ...... 26,017 ...... 195,987... 1531 
1881... 168,098 ....., | 192,903... 14°76 | 1880..... 169,692 1.) hone 192972 2.0... 13°72 
a Soa 169, 145... 24,403 ...... 193,548 ...... 14:43 k = ee, 172,242... 23,343... 195,585 ...... 13°55 : : ee 173,926 ovacss 22,636 ...... 196,562 ...... 13°01 
1895 eoeeee 177,727 teense 20,911 teeees 198,638 eeeeee 17 

| igs eo 1 18,994 ...... 20,673 ...:.. 199,667. ...... 11-55 
| 187 hee 182,687 ...... 20, Ee wists 203,606 ..... 11°45 | 1873...... 182,399... 19,840... 202,939 ...... 1287 

| 1881, which, in its | . | *Y previous year, | 

| 

with 1881, by about 267,400 tons, the increase 

as comPtving 122,500 tons, and in 1880 only 8,000. tons, 
Comparatively large, 

the tonnage last year, 
in entries = 

t., and the 
ae that although the aggregate tonnage 
number of ships regis 
fell from 24, 

is is, that th 
al ca tonnage than those they supplant, and we 

further enabled’to carry a larger amount of traffic 

during the year ae a smaller number of ships, because 

the old sailing ve 

pletely supersede 

however, as was the augmentation of 

it was relatively less than the increase 

d clearances, the former having risen 4 per 

latter upwards of 5 percent. It is noteworthy, 
increased, the 

istered as belonging to British owners 

830 in 1881, to 24,706 in 1882. One reason 

e new ships placed on the register are of 

ssels are being year by year more com- 

d by steamers. How quickly this substitu- 

tion is being made the following table will show :— 

Toxxace of the BrrrisH MERCHANT Navy, distinguishing SarLine 

from STEAM VESSELS. 

Increase or Increase or 
Sailing. Decrease. Steam. Decrease. 
Tons. Tons. Tons. Tons. 

dle « Aa 3,576,755 - 63,135 ...... 3,331,895 + 330,518 

ee ee 3,639,890 — 159,331 ...... 3,001,377 + 280,826 

Sees 3,799,221 — 345,283 ...... 2,720,551 + 777,354 
4,144,504 - 361,814 ...... 1,943,197 + 831,822 

saiainialil 4,506,318 + 371,928 ...... 1,111,375 + 659,023 
sattaehe 4,134,390 odedke 452,352 ead 

In thenumber of men also, as well as in the number of 

ships employed, there has been a progressive decrease, as 
will be seen from the following :— 

StareMENT showing Proportion of MEN (exclusive of MAsTERs) 
EmpLoyep in the Years named therein to every 100 tons of 
BritisH SAtLinG and STEAM VESSELS. 

Sailing Steam 
Ships. Vessels. Total. 

sane (a ae 
iain BOE cascshece. : E eoeemnton, Oe 
ae SSB: scisi. ae 3°04 

een 3°12 398 ........ 339 
vonened SED invest EE” cess OO 
w waked 9BF nici... FOB, .cce0s BES 
wave STF. acccnay Se edna) AOR 

Last year, however, the saving effected by the reduction 
in the number of men in proportion to tonnage was 
to some extent counterbalanced by an increase in the 
rate of wagespaid. Yet, although offering better terms, 

__ In the shipbuilding even mo 
| 18 82 was a 

|Numpers of British and Forercn SEAMEN Servin 
TERED Sarinc and Sream Vessers of the 
Kixepom (exclusive of River Steamers) Employed in the 

built being nearly 

Year. 
1882 
188] 
1880 
1879 
1878 

For Home and For 

year of activity, the net tonnage of the vessels 

| shipowners, it would appear, have had greater difficulty than 
before in manning their ships with British sailors. 
events, the proportion of foreign to British seamen in our 
i vessels, which had been necessary fora number of years 
| before, showed in 1882, as will be seen from the following 
table, a further growth :— 

At all 

in REGIs- 
UNITED 

re thanin the shipping trade 

29 per cent. in excess of the output for 
turn, was larger than the production of 
The figures for the past ten years are. 

Total 
the Colonies. Foreigners. Tonnage 

a Tons. Built. Seeccbeusvencg 667,275 ...... 115,776" ....... 783,015" 
ae 1,184 Sidsi ] ,694* gst 608,878* 

ete 841... 69,055* ...... 472,896" 
cera ~~ Moree GE? nines. 405,991* ests She cc | SBATAS ... 470,719° 
itiaiilea nian onieas 3° 260" = ...... 450,919" ssbdevs 965 «....., 17,655* ...... 378,020" 
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Tons. Tons. Ton Built. 
MIU cererewncsevisty 420,551... 51,507"... 472,058* 
a 621,203 ...... $2,664" ...... 603,867* 

TE seh ecviniepiens 370,666 ...... 82,877°  ...... 453,543" 
* Including the following, built for war purposes for foreigners — 

1882, 447 tons ; 1881, 5, tons; 1880, tons; 1879, tis tons ; 
1878, 2,482 tons; 1877, 3,435 tons ; 1876, 14 tons; 1875, 13,844 tons ; 
1874, 12,877 tons ; 1873, 280 tons. 

CANADIAN RAILWAYS AND THEIR DIRECTORS. 

Ir the two great Canadian railway presidents hear much 
that they may regard as ill-natured during the next few | 
weeks respecting their recent abortive negotiations they 
will only have themselves to thank for it. On the 11th 
inst., the public were startled by an announcement made in 
the following terms :—“ The presidents of the Grand Trunk 
and Canadian-Pacific companies have this day forwarded to 
their general managers in Canada a joint cablegram con- 
taining instructions to prepare an agreement with a view to 
settling all matters of difference between the two companies.” 
When notifications of this kind are officially communicated 
to the public they are naturally regarded as authentic ; and 
so in the letter they were, only the instructions forwarded 
to the respective managers turned oat to be unworkable 
instructions. The public will think that no one ought to 
have known better they were unworkable than the presi- 
dents themselves. The market prices of Grand Trunk 
stocks advanced considerably, and those securities—at all 
times favourites with gamblers—were dealt in with 
redoubled energy. It soon appeared that there were matters 
requiring further consideration, one of the principal being the 
purchaser of Ontarioand Quebec line,duplicating an important 
section of the Grand Trunk system, which, though intimately 
connected with the Canadian-Pacific, was nevertheless not 
that company’s property. This duplicate line it was a 
prime necessity for the Grand Trunk to secure, and the 
terms of purchase would naturally involve much con- | 
sideration, as well as a considerable further outlay to 
complete and connect it with the Grand Trunk system. 
Still, the disappointment was great when on the 16th, 
Mr Stephen, the president of the Canadian-Pacitic, 
wrote—“ Our united attempts to harmonise the interests of 
the Grand Trunk and Canadian-Pacifie Railways have 
proved, I fear, for the present at all events, impracticable 
ide am It would serve no good purpose to enter into the 

details of all the objections which have been encountered, 
beyond stating that the control of the Ontario and Quebee, 
contrary to my expections, cannot be surrendered to the 
Grand Trunk Railway...... It will be my endeavour to 

maintain the most friendly relations with your company in 

Pacific.” 

the public still appear to entertain hopes that excessive 
competition may be prevented. 

was therefore his. Wedo not, however, know the nature 

of the proposals to the Ontario and Quebec; and both pre- 
sidents were very well aware that there would be a strong 
feeling in Canada against the agreement. For ourselves, 
we were more surprised at the notification of the agreement 
than at its subsequent rupture. Those who heard the 

Trunk meeting on the 29th March could not be but 
impressed with the hostility to the Canadian-Pacific they 

world to promote conciliation. Yetthe rival presidents met 
on the 6th, and the rest of the short-lived negotiation has 
already been told. 

But, it will be asked, where is the necessity for the 
hostility hitherto displayed by the Grand Trunk and the 
Canadian-Pacific companies? The Canadian-Pacific was 
started with the aid of the Dominion and a powerful 
financial group in Canada and New York, for the express 

displayed, and the outspoken reply.of Mr Stephen so late | 
as the 5th instant was apparently the last thing in the | 

every way consistent with the interests of the Canadian- | 
The fall in market prices has been decided, | 

although not so great as the previous rise had been, because | 

It would seem from the foregoing that Mr Stephen had | 
promised what he could not perform, and that the blame | 

speeches of Sir Henry Tyler and Mr Abbot at the Grand | 

a ee 
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| purpose of connecting British Columbia, the North-West, 
/and Manitoba in unbroken railway communication with 

| Montreal; and as the Grand Trunk draws little traffic 
from the North-West, and as its system lies mainly South- 

West of Montreal, while the Canadian-Pacific starts direct 
North-West, so as to round Lakes Huron and Superior, 
their districts would appear to be defined with sufficient 

distinctness. Besides although,the Canadian-Pacific aims at 

becoming a great colonising undertaking, that also in no 

way interferes with the Grand Trunk. This, however, does 

not go below the surface; and there is more to tell. For 

many years the Grand Trunk has not been viewed with 
favour by the people of Canada. Their own money 1s not 
embarked in it, and it has been regarded as an autrocratic 
undertaking, in the management of which the Canadians 
themselves have had no voice whatever. In _ addition, 
the Grand Trunk made powerful enemies South of the 
Border, there being great competition with the Vanderbilt 
lines and with the Great Western, competition which was 
increased when the Chicago and Grand Trunk was brought 
into operation. Then came proposals for a railway running 
from Ottawa to Toronto, the directorate of which would be 
in Canadian hands—a line which would connect the 
Canadian-Pacific with the Great Western ; while at the same 
time friendly relations were suggested between the 
Canadian-Pacifie and the Vanderbilt lines, not only in the 
South-West, but also at Montreal. The result would 
have been that the Grand Trunk would have been gridironed 
by hostile lines, and the Great Western of Canada would 
have been in a position to compete with the Grand Trunk 
all the way up to Montreal. This explains the high and 
successful bid for the Great Western of Canada made by 
the Grand Trunk nearly twelve months ago, and the large 
number of agreements since then submitted to the Grand 
Trunk proprietory for their approval and sanction. There 
is another important point at which their traffic is threat- 
ened, and that is on the great lakes, traffic being now brought 
down by steamer to Sarnia and Port Huron. Altogether, 
the Grand Trunk have found it absolutely necessary to 
strengthen themselves as much as possible against this 
threatened rivalry, especially as Canadian sympathies run 
so largely with their rivals. Beyond this it is understood 
that when the Great Western was absorbed many of that 
company’s officials went over to the Canadian-Pacific, and 
thus the hostility extended through the different ranks of 
the service. There is thus every reason why the Grand 
Trunk should be willing to come to terms with their rivals, 
and, above all things, to acquire control of the independent 
route from Toronto to Quebec while yet it is incomplete. 
In spite of the rapid expansion in Grand Trunk traffic, this 
is a very anxious time for the management, and one in 
which a conciliatory policy should, where possible, be 
adopted. 

But though public opinion in Canada would certainly be 
adverse to any rapprochement between the Grand Trunk 
and the Canadian-Pacific, it is probable that the latter 
would also be more benefited by an amicable interchange of 
traffic than by hostilities, with the usual accompaniments of 
cutting down rates and competing train services. We will 
take it for granted, therefore, that both presidents were 
sincere in their efforts to come to verms; and probably it 
was present to their minds that if they had conducted their 
negotiations in secret they might have laid themselves open 

oveaon theseeoenaaiagh aeeg Cresent toma » t many a purchaser of stock 
after the official announcement of the 11th inst. is, we 
think, fully justified. That announcement was far too 
imperative in tone, for the words “instructions to prepare 
an agreement” turned out only to mean “ instructions to wa = Me an agreement could by any possibility be pre- 
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THE INDIAN BUDGET. 
(From ovr Inpran CoRRESPONDENT.) 

THE Budget statement published by Major Baring deserves more attention than it is possible in a short letter to give to it. It is profuse in interesting “asides” about the corn 
trades of America and India, the future of opium, and the 
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concentration of anxious responsibilities on the Goy 
of India resultant from the decentralisation of § 
apologises for the absence of any public discy 
financial situation, without, however, promisin 

consideration of the half-dozen remedies which might }y 
provided against the repetition of a similar inconvenie no 

It admits that the technicalities of Indian finance ‘a's 
labyrinth in which many inquirers have lost themselves, 
and remarks that a leading London newspaper, in reviewing 

the Budget of last year, made a mistake of two millions in 
its reading of the Estimates, and it naively challenges 
criticism by the frankness with which its author anticipates 
that his surplus of 59,8007 will be turned by the adverse 
Critic into a deficit of 1,465,600/. The explanation of this 
patent reversible balance, be it surplus or deficit, will serve 

to develop the financial situation of the year that is about 
to close. 

After providing the full premium of one and a-half 
million sterling for insuring India against the recurrence 
of chronic famine, after payment of the unexpected chargeol 
797,0007 for the Egyptian expedition, and meeting a 

unforeseen loss by exchange, which exceeded the eati- 
mate by 340,600/, the year ending on March 3l 

next is expected to close with a balance of 60,000i, 
instead of an estimated surplus of 285,000/. But asa 
matter of fact, the expenditure of the year has far exceeded 
the year’s income. There is a nominal deficit of 1,465,600 

and by what process this is converted into a surplus must 
now be explained. The receipts of the year, exelusive of 
debt, deposits, and advances, are estimated at 67,913,900; 

and the total expenditure of the year charged against 

revenue at 69,379,500/. But the accounts, which thus 

balance with a deficit of nearly one and a-half million, are 

the accounts not merely of the Government of India, but 

also of its junior partners, the local governments, who are 

put upon an allowance. These partners sometimes spend 

more than their annual allowance and sometimes less. [a 

the latter case their unexpended balance accumulates as 8 

reserve on which they may draw. As they spend their 

balances in any particular year the excess expenditure s 

a charge upon the Government of India, and increasing 

pro tanto the expenditure of the year in question. But it 

is a charge not against the revenues of the particular yeat, 

but against the balance carried over from previous yeas. 

It would be absurd to convert the real surplus of 4 - 

ticular year into a deficit because a local government h 

drawn a sum equivalent to that surplus, or even ex 4 

it, from the balance standing to its credit on the last mee 

the previous year. On the other hand, it is quite pos - 

that the local governments may not spend even the wh 

of their annual allowances, and it would be equally _— 

to regard their economy as constituting a surplus mere: 4 

because they have deferred drawing on their — 

until after March 31 in any particular year. Under t . 

circumstances Major Baring shows first the total expen 

ture and the total income. He then deducts the rere 

which local governments have drawn in excess © a 

annual income, against their balances of previous pec 

adds the portion of their allowance for the year under _ - 

which they have not drawn in that year, and which, 

fore, is a debt due by the Government of ine ae 

The net result is the expenditure of the year add ict 

unexpended, but appropriated, receipts of the year ‘lt? 

by the drawings on the balances of previous years : 59,800 

the local governments, which gives a surplus © cs on 

That the revenues of 1882-3 have been enabled to C 

strain of war and loss by exchange 1s due to » eajor 

increase of almost every branch of revenue, — ‘od 

Baring is again able to describe the finances 0 

despite the indolence and poverty of the country, as wid 

The revenue of Bombay, which is administer ; 

greater economy than that of other parts © 

ernment | 

mance, | 
S100 On the | 

& any futur || 

\\ 
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,0002 ; forests ; s to the rescue, with a saving of 172 

again cormmprovement of 107,000; Excise of 288,000, ‘The 
salt revenue brings in 80,0002 more, and costs 139,000/ less 

to collect ; Customs give an increase of 91,000/, and the wise 

licy of pushing on railways is illustrated by an increase of 

995,000. In a previous letter, I explained that the special 

correspondents of the Times were entirely mistaken in anti- 

cipating a deficit in the salt estimates. On the contrary, 

I estimated a surplus, and the Budget confirms that 

anticipation. It appears that the expectation of a substan- 

tial relief to the consumer of salt has been justified. Last 
year the price of a maund of salt in Bengal, Punjaub, 

Bombay, and Madras was 9s, 7s 3d, 6s, and 6s 4d respec- 

tively, and now it is 6s 9d, 6s, 5s, and 5s 2d respec- 

tively. Consumption has increased by 6 per cent. in Bengal, 

7} in Bombay, and 14 per cent. in Madras, If the same 

rate of increase continues, the salt revenue at the reduced 

rate of duty will in less than three years more stand at the 

same figure that it did prior to the reduction. This is a 
very satisfactory result of a great experiment, especially 
when it is remembered that the reduction has created a 
financial reserve which, amidst the uncertainties of opium 

exchange and famine, is almost the only direction in which 
the Indian Government can look for prompt assistance in 
time of trouble. 

Some disappointment will be felt that under present cir- 
cumstances the Government of India have left the licence 
tax under the ban of condemnation, and yet have shirked 
the difficulty of reforming it. The unequal distribution of 
the burden of Indian taxation is not removed by the reduc- 
tion of the salt tax. Lord Ripon has done so much for 
native society, that he might with confidence risk a little 
unpopularity by demanding from the wealthier classes of 
Indian society a fair contribution towards the expenses of a 
Government from which they derive such exceptional advan- 
tages. The licence tax is the only form of direct taxation 
levied in India. It is probably the worst form, and its 
retention is only justified as a transition toa more equitably 
assessed direct tax. The outery against it has entirely sub- 
sided. So true is it in India that society acquiesces in any 
burden with which it is familiar. But the licence tax 
could never be increased on emergency without difficulty, 
inasmuch as the wealthier classes of natives, who make for- 
tunes out of litigation, or enjoy in idleness landed estates 
which are rack-rented, are not called on to pay it. Several 
changes have been made in the forms of account, which cer- 
tainly facilitate their comprehension, but add another break 
of guage to harass the inquirer who wishes to follow the 
financial history of India through a course of years. One 
cn only trust that the alteration will be the last. Major 
ne, in reviewing the history of the last eleven years of 
ndian finance, finds a deficit of 1,265,837/, which, he 
aera must be regarded as satisfactory, when it is remem- 

red that two severe famine campaigns and one serious war 
have been waged in that period. 

Ps Budget estimates for the coming year are framed to 
189 cae of 457,0007. The opium revenue is taken at 
aii: aoe the revised estimate of the present year, 
the oe er expenditure under exchange is anticipated. On 
and f re hand, the expenditure on land revenue, Customs, 
the Go ntier railways will be much reduced, and this enables 
tional : ernment to expect a surplus without resort to addi- 
It is j “an The famine insurance fund is also provided. 

ministrati speculate on the uncertainties of Indian ad- 

anticty wan . rhe whole tone of the Budget reflects. the 
lies a which the Government of India dip into the 

acknowled " elasticity of Indian finance is hopefully 

ut the ca » and it is a fact which cannot be contradicted. 
crop ever megs of famine and the failure of an opium 
WO out of the d behind the door. At the present moment 
and cater itte tbtee opium crops are attacked by blight 
crops in in ge whilst the weather-wise predict a failure of 
® failure of “ ~ Punjaub and Bombay. The effects of 

famine immedi : Opium crop are not immediate; but a 
Tenice is not o —— upsets all calculations, and its recur- 
avert, but it ao 7 calamity which no human foresight can 

i 1s also one which cannot be foreseen until its 

BUSINESS NOTES. 

Tue Conversion OF THE Frencn 5 per Cent. Renres. 
—The letter of our Paris correspondent deals sufficiently 
with the details of the scheme for the conversion of the 
French 5 per Cent. Rentes, and the probable results of the 
operation. It is not necessary, therefore, to deal with it 
further, save to say that to people on this side the pro- 
posal of the Government seems to be one of those hesi- 
tating, half-hearted measures which almost invariably do 
harm. The credit of France, although it has latterly been 
impaired, is still sufficiently good to entitle her to borrow 
atless than 43 per cent.,and if the rate of interest on 
the debt is to be cut down, it would be better in every way 
that it should at once be reduced to a more reasonable level. 
There would then be some prospect, not of finality, but 
at least of permanence in the new arrangement, whereas 
the reduction merely from 5 to 4} per cent. will certainly 
be regarded as only a tentative step, intended to pave the 
way for a still greater reduction in the _ future. 
The uncertainty which has lately attended the holding 
of the Five per Cents. will thus be perpetuated, to the 
detriment alike of the fundholders and of the Government, 
which will incur all the odium attaching to a diminution of 
the income of the saving classes of the people, without 
reaping anything like the advantage from a conversion 
that might be obtained. If any proof of the evils of 
a hesitating policy of this kind is needed, it will be found 
in the different conditions under which the conversion 
must now be carried out from those under which it could 
have been effected if it had been undertaken some years 
ago. Then the state of the finances was, superficially at all 
events, prosperous, and the operation would have appeared 
to be but the natural result of the improved credit of the 
State. Now, on the contrary, the financial position is 
strained, and the fundholders will inevitably complain that 
they have been sacrificed in order to effect a balance of the 
Budget, which ought rightly to have been achieved not by 
demanding sacrifices from one section of the people only, 
but by calling upon all for some greater effort. 

Tne Lrapirity or Stockprokers.—The Court of Appeal 
has this week decided a case of considerable importance to 

instructed by a Mr Beckett, who professed to act on the 
directions of the executors of his father’s will, to sell 2,212/ 
worth of North British preference stock. The order was 
executed and the proceeds of the sale, partly in other 
stocks and partly in cash, were paid over to Mr Beckett. 
After the transaction was completed, however, the North 
British Railway Company were informed that Mr Beckett 
had not been properly authorised to act on behalf of the 
executors, and they thereupon refused to register the transfer 

stock, or to pay the amount that Mr Beckett had 
received for it. Mr Justice Manisty, however, before whom 

and this judgment the Court of Appeal has maintained. In 
both courts it was held that the brokers had acted on their 
own risk with a person who was neither a principal nor an 
agent of the defendants, and that they must bear the loss 
which this action had resulted in. And in view of this 
decision, it is evident that stockbrokers cannot be too careful 
in satisfying themselves of the responsibility of those with 
whom they do business. 

Tue ‘“Turoven-Booxtxc” or Inpian Propuce.—The 
cheapening of the cost of conveyance of Eastern pfoduce 
to the English market is about the most important factor 
in the development of our Eastern trade. Sir William 
Andrew, the chairman of the Scinde Railway, has recently 
made a contribution to the question, which is, at any rate, 

€ results are aa worthy of consideration. He has proposed that the rail- 
ing po oa visible in paralysed industry | way companies should be empowered to receive up-country 

tta, M ee produce booked-through direct to London, thus avoiding 
arch 31, 1883, the cartage, storage, and middleman’s charges at the port 

stockbrokers. A firm of brokers in Manchester were | 

the case was first heard, decided in favour of the defendants, | 

Neen ms 
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of the shares. Subsequently, Mr. Beckett absconded, and | 
the brokers then raised an action against the executors and | 
the railway company, to compel them either to transfer the | 

Sr nen rns ere sen ae shen ethene 
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of shipment in India, and cheapening the cost of convey- 

ance. Such a system could only be carried on effectively 

in conjunction with regular lines of steamers ; but it 1s 

pointed out, that by issuing through bills of lading the 

payment of the cost of railway carriage could be trans- 

ferred to London, instead of, as at present, being met in 

India, where money rules higher, and where the railway 

| companies are in possession of much larger funds than 
they need. Some millions sterling yearly of the India 

Council bills are drawn for the remittance of these rail- 

| way funds to this country for the payment of interest on 

capital, and if the railway companies could to any material 

extent receive payment in London for work done, such 

drawings on the part of the Indian Government could rs, 2 

correspondingly be reduced. There are, however, many nto . wn 

| points to be considered in a matter of this sort, where Cerrcced ct’ tndin; Aasiealia, gad China”. ae rosea om Kn 

| long-established custem has to be upset. Bombay and Chartered Mercantile of India, London, wm 

Calcutta merchants would naturally oppose such an inno- | xational of India 0000000000 sages ade 
‘ vation, and then there is the difficulty of sorting produce | Oriental 0.0... 

_ properly in comparatively small quantities up-country; 1 
fitting in train arrivals with shipping departures; and 
| other points which would make the organisation of such 
'a system difficult. We have here one of those proposals 
which, if directed by men well-skilled in the technical re- 
| quirements of trade, might possibly be made a success ; 
but in any ordinary hands it would probably be a failure. 
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ten years ago. The record of how the Eri : 
was “watered” from $16,000,000 to $73,000 R ! 
couple of years; how a judge of New York State ae a} 
in their pay to give decisions as they wanted them - ™ 
an opera-house was maintained in New York; and, § 
how Gould was only removed by General Sickles out. ia 
him for the votes of his brother directors, have not yet been 
forgotten, at any rate, in this country. 

engueenennetpniataenpemtanrenremem:. 
InpiaN BankinG Prorits.—It will be seen from the fy. 

lowing table that the profits of the Indian banks were in 
each case larger in 1882 than in 1881, and that 1D tWO cages 
they were distinctly better than in 1880 :— 

Ner Prorirs. 

te oR SB OH SEB. B | 

oo tenses 

eenewrees 

280,056 ........ 146,343... or 
This result, obtained in the face of the adverse exchange at 
the close of the year, is certainly encouraging. 

FAILURES IN THE Unrrep Srates.—We have received 
from Messrs R. G. Dunn and Co. the following comparative 
statement of the failures in the United States and Canada 
in the first quarters of the current and each of the two past 
years :— 

Our TREATY WITH S1am.—The agreement we have entered 
into with Siam for regulating the traffic in spirituous 
| liquors with that country, marks, it is to be hoped, a new 
| departure with regard to this branch of our foreign trade. 
| The treaty provides that spirits of all kinds, not exceeding 
_in alcoholic strength those permitted to be manufactured in 
| Siam itself, may be imported and sold by British subjects, 
on payment of the same duty as is levied by the Siamese 
excise laws upon spirits manufactured in Siam, spirits of | © 
greater alcoholic strength being also permitted to enter on 

_ payment of an additional duty, proportionate to their excess 
| over the Siamese standard. By another article, however, 
it is provided that the Siamese Government may stop the 
| importation of any spirits that on examination are proved to 
| be deleterious to the public health. Care is taken 
| that the examination is to be independently conducted, the 
| testing being carried out by European officials nominated 
| by the Siamese authorities, and an equal number of 
experts nominated by Her Majesty’s Consul. Thus safe- 
guarded, there is no danger of the legitimate interests of 
the British shippers being injured, while the Siamese will 

| be protected from a traffic which, in too many instances, has 
| proved the cause of deadly injury to others with whom we 
| have traded. We have, in a manner, forced upon them 
| spirituous liquors which might much more appropriately 
| have been designated poisons, and it will be alike t | ) Oe sons, { 0 our 
| credit and our advantage if we can aid those with whom we 
have relations in suppressing so iniquitous a traffic. 

rter March, 18 
States and Territories. No. of Amount No. of ca No. of — 

Failures 1 iapiiities| "UF iapitities, ™™"* isbilitie 

uarter endin 
arch 31, 1888 

oo, ending 
h 31, 1882. 
> 

Dominion of Canada ...|__398_| 5,356,482 _206_|_2,653,825)_108 ' 

The showing here made by Canada is particularly unfavou- 

able. As compared with the corresponding period of 188%, 

there was last quarter an increase of about 100 per cent, 

both in the number of failures and in the amount of the 

liabilities. That is an enormous growth, and its importance 

is all the greater, because it accords with other figures, such, 

for instance, as those contained in the returns of the 

Canadian banks, which go to show that of late business 12 

the Dominion has, owing to an excess of speculation, 6 

into a less healthy state than is desirable. The Uni , 

States also show a considerable increase in the number 

failures, for which probably the unsettlement of business 

caused by legislative tinkering at the tariff is largely 
responsible. 

Tue Canapun Tanirr.—In his Budget speech, Sir 
Leonard Tilley announced a number of 
in the Canadian tariff. The changes are om ed, 
following articles the duty has been peer 
and the rate is as seer een 10 = — 
covers, 10 cent. ; ust, 20 per cent. ad ¥ : 

fruit, ariel, 20 per cent.; cloth of other materials or 

cotton or woollen, made uniform, 30 per a 
sulphuric, and nitric, 30 per cent; me magi 
clothing made water proof, 35 per cent. 5 oaks 
lanterns and optical instruments, 25 per © oi 
woollen hosiery the same as woollen clothing; —- od 
costume cloths under 25 inches and weighing 2 
than three eunces per square yard, 20 per cent. dk 
wool or worsted two ply or more, different colours, aaa anit 
or mohair yarns, white or any colour, imported ‘ duty 
facturers, 20 per cent. On the following articles 

has been increased: Acids, acetics, 15 cents 0 nine 

other acids, 25 per cent.; absinthe, $2 per — agricul 
dyes, less than five pound packages, 10 per me ad ygloren 
turalimplementsand machines to pay specific a2 
duties equal to 35 percent.; portablemachines, spade aa to 
carriages to pay specific and ad valorem duties ae 

35 per cent. ; carriages, children’s, same as above s | 

Tne Retirement or Jay Govtp.—There will not be 
many men in this country found to regret the retirement from business of the greatest speculator in America. one who has done more than any other man ever did to dis- credit American railroad securities in the eyes of British 
investors. There is, however, always a temptation to such a man, who has so long been accustomed to the excitement of the gambler’s life, to return to his old haunts; and the chances are that Gould will not be able to tear himself away for any length of time from the city where he has amassed, according to one high-flown estimate. a fortune of twenty millions sterling. Only a few months back a N > York paper stated his fortune at $40,000,000 or el wht millions sterling, and which is the more accurate dutianille we need not stop to inquire. We cannot call to mind out of all the railroads he has controlled, or d still control, a single instance in which British inthoatie ; have ever made money ; certainly they have not do . over the W abash undertaking, a good deal of the ca ital of which was introduced here in 1881, and has lated ile heavily in the market. But what we must ever oa associate the names of Fisk, J unior, and Gould with i their scandalous mismanagement of the Erie Company nid 



95 per cent. ; furniture, iron 

35 per 

matting. ’ 

and fancy papers, 30 pe 
specific, to be 

tin erystals, 20 per cent. 

Special reserve ........0..e00e0 11,997,444 16 

Banknotes to order, re- 
ceipts payable at sight.. 
ury account current 

Dividends payable ............ 
Bills not disposable............ 
Discounts and sundry inte- 

rests 

exhibits the following changes :— 
INCREASE, 

eposi 
: Cuh ue 

francs. 

8, 
trrteresees seseee 7,115,861 

| the 

R. 

April 19, 1883. 
t ce 

Capital of the bank............ 182,500,000 0 ... 
Profits in addition to capi- 

tal (Art Law of June 9, 
MEE. Gecctdsagnenaey vassimace 8,002,313 54 ... 

Reserve of the bank and its 
PD vicdcncsswatscnmeases 22,105,750 14 ... 

Reserve of landed property 4,000,000 0 ... 

Notes in circulation............ 2,874,406,235 0 
Interest on securities trans- 

ferred or deposited ...... 10,103,898 33 .. 

33,670,818 85 ... 

SOI iistliinessencianven 117,112,700 78 ... 
Current accounts, Paris...... 372,078,722 58 .. 
Do branch banks ........... 54,020,783 0 ... 

2,577,367 O .. 

12,485,803 19 ... 

EOE ctonpssinannisnaiiins 2,707,549 79 ... 
OMEN gids csc 23,981,701 0 |. 

MS sinciesill ae 3,731,751,087 36 . 
, CREDITOR. 

Cash — ane and in branch f e 
i assatesdvieinsksonsdaain 042,182,851 53 

Commercial bills overdue a an 
Commercial bills discounted 170,062 85 

in Paris not yet due ... 398,772,430 65 
Commercial bills, branch 

diaiebiiinieh ocean 527,822,1 
a on deposits of ae 

MEIN vevsedbsnihe sthacdsvode 14,585,800 ius 
Do in branch banks......... seen ane ° oad 
a Sane o»» 158,217,241 44 ... 

y branch banks......... 137,293,504 Do to the State (Conven- sali tions, June 10, 1857, and 
March 29, 1878) ............ 140,000,000 0 Government — reserve... 12,980,750 14 a 

Wins cvbsdactvdivecs 99,5 Rentes mmobilisées (Law eet 
une 9, 1857)............ 1 

Hotel and furniture of the ee Oo bank and landed pro- 
Fn benches srseceseceee = 11,568,858 0 

of management... ‘ nd 
Eaploy of agement... 2,551,016 9 .., 

ittind <p thidesscpsbaciowes 7 Italian silver coin...” ee Wi peices ee 71,094,550 77 | 
som tnhiptiitatapinaiiaidihaan 

NR 3,731,751,087 36 

5,121,619 | Circulation 

imum rate. London bil 
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ds. 20 per cent.; cotton, printed or dyed, 27} per | 

Orie ce of January, 1884; ap jewel, beige ona 

similar cases, 30 cent.; drain and sewer pipes, g : 

| nal included, is 
AO show cases to be charged $2 each specific and 

charged 

nt.; hair cloth, 30 per cent.; jute, carpeting, 

et a mats, 25 per cent., ad valorem; lamp wicks, 

30 per cent. ; music, printed, 10 cents per lb; paper, wall 

r cent.; pumps, 
added to present 25 per cent , ad valorem ; 

steel, in ingots, bars, sheets, and coils, to pay $5 per ton 

on and after July 1 next; files, specific, under nine inches 

in length, 5 cents; nine inches and over, 3 cents per lb; 

50 cents each 

Foreign Correspondence, 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, April 19. 

April 12, 1883. 
e 

182,500,000 0 

8,002,313 54 ... 

22,105,750 14... 
4,000,000 0 ... 

.. 11,997,44416 ... 
... 2,882,107,680 0 

10,444,868 77 ... 

33,285,042 19 .., 

111,991,081 85 ... 
ws 431,946,551 

54,111,602 0 ... 
2,721,432 0 ... 

363,119,012 ¥4 

11,783,297 31 ... 

2,707,549 79 ... 
$1,790,664 14 .., 

-- 3,732,667,738 83 

.. 3,732,667,738 83 

The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 

Desto 
April 20, 1882. 

f c 
--- 182,500,000 0 

8,002,313 54 

22,105,750 14 
4,000,000 0 
9,997,444 16 

vee 2,694,025,080 0 

8,603,621 15 

37,160,564 55 

401,097,412 

oo-ls7 

Se essnsssspsssstsesnstssesessesesneessuesensnnsstenmsneeesmn 

51,050,066 
2,372,990 
636,220 33 

23,434,394 58 

5,141,679 46 
21,052,739 53 

.«. 8,003,127,326 58 

f ec f e 
-. 2,035,066,990 75 .,. 2,024,772,934 82 
, 186,717 37. ... 113,709 48 

--. 392,271,408 48 ... 523,152,662 78 

-. 560,058,002 0 ... 584,760,382 0 

14,853,300 0 ... 46,440,500 0 
3,350,700 0 ... 11,572,850 0 

156,864,889 49 ... 163,037,309 11 
136,936,364 © ... 138,963,227 0 

140,000,000 0 ... 99,603,000 0 
12,980,750 14 ... 12,980,750 14 
99,634,634 73 ... 99,641,167 83 

100,000,000 0 .., 100,000,000 0 

11,565,727 © ... 10,418,016 0 
2,183,340 14... 2,360,426 53 

11,997,444 16... 9,997,444 16 
eee > 24,785,649 50 

54,717,970 57 ... 50,527,357 23 
m 

--- 8,903,127,326 58 
€ above return, compared with that for the preceding week, 

francs. 
7,701,445 

25,734,846 

now she? fo. discount is scarcely so easy as last week, 23 being 
| the ex : ls have been offered, and 

Ge is weaker at 25f 22c, 

| 
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for a reduction of interest to 4} per cent. from the 16th August 
next, with a guarantee against any further conversion for five 
years. Fundholders who do not demand the reimbursement 
at par within ten days after notice is given will be held to 
have accepted the conversion. The Five per Cent. Renies had 
been in an unsettled state during the week, from a rumour that 
the Government had at last resolved on a refunding of that stock. 
A leading Opportunist journal, which is supposed to receive in- 
spiration from the Cabinet, had even announced the method the 
Government had decided on—a simple reduction of interest 
from 5 to 4} per cent. by stamping the scrip—and the date when 
the Bill would be laid before the Chamber. This time the 
Government did not contradict the statement, but confined itself 
to publishing a note, declaring that the journal in question had 
spoken without authority. 

It remains to be seen what use the Government will 
make of the 35 millions thus saved. The great financial diffi- 
culty with which it has to contend arises from M. de Freycinet’s 
great scheme of public works, which it has not the means to 
carry out, and not the courage to abandon. This comprises the 
construction of an immense number of railways, which for 
many years would not cover their working expenses, and it is 
now treating with the great railway companies to induce them 
to relieve it ofthe burden. It was thought that until the negoti- 
ations were terminated the Government might reserve its 
decision with regard to the refunding operation, as its future 
course must depend on their success or failure. 

The Minister of Finance comprises among his receipts in the 
Ordinary Budget for 1884 a sum of 35 millions, to be obtained 
from reimbursements of the debt incurred by some of the 
companies under their guarantee of interest, paid from their 
surplus profits ; but if the companies accept the proposed con- 
vention, and undertake the execution of the new lines, they 
will be allowed to retain those 35 millions, at least, for a time, 
to cover the interest on the new capital they will have to raise. 
The conversion from 5 to 4} per ceut. will produce just the 35 
millions required to fill up the void left by the abandonment of | 
the reimbursements from the companies. If, however, the 
negotiations fall through, which is quite possible, as they are 
said to have made little progress, and the State is compelled 
to undertake the works, a different course will have to be 
followed. ‘The Minister of Finance has not yet presented his 
Extraordinary Budget for 1884, having deferred it until he 
knows the decision of the railway companies ; but he has only 
a balance of 13 millions in his Ordinary Budget for the interest 
of a loan of 300 millions, which he admits he will have to 
raise for public works in 1884. But it is certain that if the 
companies do not undertake to make the railways, the Minister 
will require not 300 millions, but 700 or 800 millions for 1884, 
and the present refunding will procure the interest for this new 
issue of Rentes. The reduction to 44 per cent. will facilitate 
the negotiations with the railway companies, by enabling then 
to raise the new capital they will require at a lower rate of interest. 
The conversion had been already almost discounted, and there 
need be no apprehensions of it giving rise to any difficulty, 
although the objection was made that the Government could 
not undertake such a great operation while the greater part of 
he last loan was still unclassed. The Five per Cents. closed 
yesterday at 112f 85c, and as a coupon of If 25c will be taken 
off at the end of the month, the present price coming out at 
about 111f 60c, while the 44 per Cents. were quoted 111. There 
was consequently a difference of only 60 centimes between the 
price of the Fives and of the Four and a-Halfs. The Govern- 
ment will probably extend to the old 4} per cent stock, of which 
there is 373 millions of Rente, or about 880 millions in capital, 
in the hax.s of the public, or there would be two classes of 44 
per Cents. on the market at the same time, one redeemable, the 
other free from redemption for five years. One hope must now 

be abandoned. M Léon Say when in office refused to refund 
the Five per Cents., for the reason that the bonus that might be 
obtained should be reserved for some great scheme for a reduc- 

tion of taxation. .At present there can be no idea of lightening 
the burden on the taxpayer for very many years. The country 
is now paying the penalty of extravagance, for which the Parlia- 
ment is as much to blame as the Government. 

Although the presentation of the Bill for the conversion was 
known before the close of business on the Bourse, it produced 
little effect, the last price being only 30 centimes lower than the 
opening price of the day. The following were tke closing quo- movements There are no specie ‘ 

| Holland ‘ver oe to be recorded, the small exports of gold to | tations compared with last week :— 
|and silver from the cit); ue, Bank has gained both gold April 19. April 12 
| Posed as follows oe circulation, the reserve to-day being com- fc f ¢ fe 

Three per Cents..........s-cs+0++ 79 35 79 774 - 0 424 
April 19 April 12 Redeemable Threes ............ 8045 . 8075 - 030 

; = Sei 25% te sBee Bie tag 112 624 . 113 85 -— 1 224 a 996,751.472 yoy 91 20 9090 - 0 30 og EER Th 1,045,431°379 7 bastaan’any _| Austrian Gold Four per Cent. 82 85 8340 - 055 
| Total Berd ale Turkish Fives ........:..0c000se++s 12 0 a ~ °. 5 
TPP ie 045 Egyptian Unified ............... 386 25 D “> 25 
| All doubts as to the ref Bo SR is ene = of France Shares......... 5,385 0 5,380 0 + 5 0 
| 8B end to to-day by the Min’ Of the Five per Cents. were put | Yanque de Paris ..........0000--- 1,057 50 1,051 25 + 62% 
| inister of Finance presenting a Bill | Crédit Foncier................004. 1,342 50 1,338 75 - 375 
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Capital Nominal 
we Number of Demanded. Capital. 
| Year. ssues. francs. francs. 

- eS cthiveiecboes Fitted 502,314,960... 714,104,000 
& re eH: xt 260,213,750 ...... 460,235,000 

l 881 iiean meena, > vig. R226.772.008 ...:.: 1,379,810,000 
SPER Wel recat. 1,086,487,636 ...... 1,725,568,000 

E i 

| ‘i f c f c | firmly, ant the pee sorts are sold in advance, the Ronen 
en " ‘ 7 spinners being emplo in executing orde 

ian ners Senne san = ; ene : TS " visited the district during the past elk: tk isle buyer hare 
[Suez Canal osoeonronorrvns Sigg “4g GQ. = 2 50 | by correspondence, and the consignments continue to bent 
| Northern Railway .........0+++ 1910 0 ... 1,915 0 - 5 O | All hand-made goods meet with a ready sale, and the innate | 

| Western Railway ........-++++ 770 0 . 775 0 + 5 0 prints being over, manufacturers have turned their cae 

| Orleans Railway..........-...++++ 255 0. 1,272 50 + 17 50 to goods suitable for the Algerian market. The ee 

| Eastern Railway evessbuxivcopes e's. 735 0 - 5 0 woollens in the north are well occupied in the production w. | 

| Lyons ae hevnciccaneesttes oan = . os - r 5 ; black cloths, but there is little demand for fancy goods and 
| Southern Railway ............+++ yi ‘ - : . ti 

| South of Austrian Railways. 325 0 322 50 + 250 | rouserings, English and German stuffs obtaining a 
j 

| The indirect taxes in France in the first quarter of the year 

_ produced 537,412,000f, which was a deficit of 57,154,000f on the 

estimates but an increase on the same three months of 1882. 

| This result is not unsatisfactory, as it shows a fair progression 1n 

the revenue, although the deficit in the estimates, if continued to 

the end of the year, may cause some embarrassment to the 

| Minister of Finance. Under the system followed previous 
to the present year the receipts would have represented a 

surplus of 15 millions on the estimates, and it is to those 
"apparent surpluses that much of the present financial difficulties 
_ are due, as the aonouncement of surpluses of a hundred millions 
a year encouraged extravagance in the expenditure, and in- 
opportune demands for reductions of taxation. To check that 
abuse M. Leon Say, in the Budget for 1883, adopted a new 
practice. The surpluses were previously obtained by fixing the 
estimates below the sum that might be counted on. Under the 
old system the receipts for 1883 would have been fixed at the 
amount realised in 1881, no account being taken of the increase 
in the intermediate year. M. Leon Say for the first time added to 
the receipts of 1881 the expected increase in 1882, which he calcu- 
lated ontheaverage augmentation in the five years 1877 to 1881,and 

| which was about 84 millions. But since his Budget was brought 
forward, at the commencement of last year, the elasticity of the 

_revenuehas ceased ; the increase in 1882 on 1881 was only 4 
_ millions instead of 106 millionsin 1881 compared with 1880, and 
| the consequence will probably be/a deficit at the end of the year 
instead of a surplus, Compared with 1882, the only diminution 
of note is that of 7} millions in the revenue from registration 

| dues, which may be accounted for by the falling off in the 
_ number of new companies, transfers of house property, and the 
_ general stagnation in the circulation of property, which is one 
| of the effects of the financial crisis. The income from taxation 
on articles of consumption has increased ; Customs duties gained 
5 millions ; alcohols nearly 3; tobacco, 3} ; sugar, 43 ; and the 

_ Post-office, 1} million, The tax on the interests and dividends 
of public companies and partnerships showed no diminution, as 

| might have been expected, producing 11,712,000f in the quarter 
/against 11,611,000f in 1882, and the direct taxes were 
collected in a satisfactory manner. 

| There was a recovery in the amount of new issues of public 
securities in the first quarter of the years compared with 1882, 

| but it was still far below the amount in 1881, before the crisis. 
The capital offered for public subscription the first quarter of 
each of the last four years was as follows :— 

} 

| The principal issues were, in nominal capital, Crédit Foncier 
bonds, 600 millions ; Belgian Crédit Commercial et Agricole, 

+r | 30 millions ; Thessaly Railways, 23 millions ; Paris Omnibus 
= i Company bonds, 14,333,000f ; French Electrical Power Storage aT | Company, 12,500,000f, &ec. 

| The suicide of a Paris merchant has thrown a light on a big “ ¢ | Speculation in colza oils, the centre of which was in Paris, but : 3 3 _ which extended over the principal markets in Germany. A ae: | syndicate of {capitalists have for some months past been e endeavouring to make a “corner” in that article, and by continued . 3 purchases the price has risen from 75 francs to 105f, and even to _-120f, per 100 kilos. The syndicate had at last on its | greater part of 45,000 tons of oil, which had been omen _ the operation. Realisation was difficult, and the speculation has collapsed from the inability of the buyers to take up the purchases. On Thursday evening last co!za for present delivery or two months forward closed at 106f. The catastrophe occurred on Friday morning, and the senaation caused by the — of M. Biderman was such that all business on the market | for oils was —- The opening prices on Saturday morn- | ing was 86f. There was a subsequent recovery to 96f on the peeeenooraen ~—_ a leading merchant and banker had under- | a = tion of the engagements, but the price has since 

| Transactions in cotto 
from abroad being favourable to holders 
and no changes were made in the last 
| price current by the Syndicate of Broke 

run out. 

nat Havre are difficult, but the advices 
» rates are maintained, 
weekly revision of the | 

rs. Yarns are also held 

An abstract of the monthly Customs tables, issued in advance. | 
gives the following as the amount of the foreign trade of Franeg | 
in the first quarter of the year :— 

IMPORTS. 

1883. 
francs. 

419,055,000 
573,256,000 
168,463,000 
60,078,000 

"1,220,852,000 

~ £48,834,080 
Exports. 

1883. 
francs. 

NE vi ok toe Loiig otanawnsackes 
Raw materials 
Manufactures ............... 
BEEN, scnsubsegisasiecbeceudinn 

ee 08 fee eee eee 

Food See eee ee eee eee eee ee eeee 

Pe eee reeeeenee 

831,059,000 

£33,242,360 
The foreign trade in March amounted 

combined, to 838,038,003f in 1883, against 799,665,000 in 1882, 
There was in March, compared with | 

in the imports an increase of 15 millions in food and | 
but a decrease of three 

an increase of 4} per cent. 
last year, 
of nearly six millions in raw materials, 
millions in manufactures ; 

| ee SNA TRAST 

GERMANY AND AUSTRIA. 

(FROM OUR OWN CORRESPONDENT.) 

The Emperor William’s Message to the 
which he begs the Members to aczelerate, 
eople, the progress of Parliamentary business, has Imp 

the public great!y. It is to be hoped that the Message ar hays 
some effect, because the Bills affecting the safety and we sa 
the workmenare really being discussed with too much loquae a 

The Reichsrath should consider that ness and loss of time. 
never were made perfect at the very outset, 
be changed at any future time if necessity 
But the Emperor's Message will no doubt 

after they have been passed. Hence the 

rejected will be brought forward again. 
The syndicate which has undertaken 

bonds. The 6 per cent. bonds will be 

bonds are in Germany. 
stamping of the new titles, 
will be very slight—not higher, 

has commented on the subject with 

cash payments in this country also. 
The “ Conference 4 Quatre ” is to meet 

in the exports, Te 
2 millions, raw materials 7 millions, and manufactures 8 millions 

because it demands that the Budget for 1884-5 be vo noe 
For if the social Bills are in such a very unsatisfactory PP until 
the discussion of the Budget might surely be postponel’ ™ 

that in some manner the two-years’ Budget 

the 
the exchange of garian Gold Rente has settled the terms —— = at 1024 pet 

cent., and the 4 per cent, bonds “ _ per cent. 
notation.) By far the greater part of the 

a There or a high tax to be paid 10 oate 

so that the protits of the 8. 

it is supposed, than i 
The complete succ-ss of the revemeptien = : 

i ion in Austri Italy has caused a deep impression - ingled feling of env] 

and sympathy. The hope is entertained that the trip 5 
will enable Austria to reduce its military expens* 
reducing the deficit, and creating a possibility of T 

The largest Paris house in the ready-made slothin g trade 
announces that it has opened workshops for making Up stock jn 
London, and it may be inferred that only English 
will be employed there and imported here. 

Prices of linen yarn and tissues are still rising, and stocks are 
Better advices are received from the Lyons distr; 

and the number of bales of silk that passed through the weighi 
house last week was 1,455, against 1,145 in the same week of | 
1882. 

materials 

’ 

eeeeee 
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1882. 
francs, 

seenee 

eeeeee 

eeeeee 

erence 

eeeeee 

evseee £32,260,240 

, imports and exports | 

food increased 

Vienna, April 16. 

German Reichstag, in | 
in the interest of the | 

and that they ca 

demands a change 
meet with opposition, 

is sure to arise fear 
which has bees 

to convert the Hun 

: . cent. 
titles of © Poor he 

ash pa 

alliance 

therebf 
blshing 

Vienna on the 25nd in 



details of the junction of the Austrian, 
April, . — — railways with the Turkish lines. The 

pm formerly proposed by Turkey would make Turkey’s 

“ count to no more than 6 million francs, but the 
Dna na Vran} which Turkey has now consented to, will 

a ee a ea of re. As soon as ever the 
t her about ten million francs more. d Y 

a ditions have been settled, the building of the lines will com- 

wail without further loss of time, and it is hoped that both 
the Vienna-Salonichi and Constantinople lines will be opened 

in October, 1885. ; > 

Navigation on the Elbe is progressing very favourably, owing 

to the petty railway tariff policy adhered to in Germany. In 

March—although traffic was interrupted during one week on 

account of the ice on the river—the traffic down the llbe 

amounted to almost three million ewts in twenty-two days. 

The chief articles conveyed were brown coal, sugar, corn, and 

The Austrian Reichsrath has approved the concession for the 

Bohemian Moravian Transversal Railway. All the existing 

railways in Bohemia traverse that country from south to north, 

The newly-proposed one will be the first to cross Bohemia and 

Moravia from east to west, thereby forming Junctions between 

the five or six important lines traversing the country. It will 

be of great importance to many industrial and agricultural 
districts, which have hitherto been left aside by the railways. 

i) The cost of construction is estimated to amount to about 
twenty-seven million florins, the lines extending over 311 kilo- 
metres. Twenty-five millions are to be defrayed by the State, 
one million and a-quarter by the Bohemian crown lands, andthe 

ji rest by the traders and agriculturists,who will profit most by the 
new line. 

In Budapest, a central clearing-house for the Hungarian rail- 
ways is to be established. 
The Austrian Amalgamated Alpine Ironworks Company, 

whose capital was fixed at 60 million florins—of which only 30 
millions were given out in shares, now proposes issuing the re- 
maining 30 millions in debentures, which are to enable it to pay 
its floating debts. 

The commerce of Germany with Australia has been greatly 
j| promoted by the institution of a direct line of steamers, and 

another direct line of sailing boats. Large quantities of wool 
and tallow are imported from Australia, and exchanged for 
articles of German manufacture. 

After Prussia had introduced iron sleepers upon its railroads 
some years ago, the other German countries followed suit, and 
very soon wooden sleepers will belong to the past only. 
The Bourse has been in an unchanged condition all the week. 

It is now waiting for the results of the conversion of the Hun- 
garian Gold Rente. 1¢ has been reported that the Italian 
Government does not intend in future to pay the coupon of its 
— two months before the time, but only on the day when it 

ue. 
We have just received Dr. Karl Mandello’s Annual of 

Political Economy for 1882.” It is equal to an abstract of all 
the reports of the Hungarian Chambers of Commerce, and 
registers the figures showing the progress of Hungarian agricul- 
ture, mining, manufactures, and commerce, comparing them 

{| with the results of former years. 
Vienna owas several small establishments in which steam- 

power is let to small mechanics, and now a large establishment is to be founded, from which electrical power will be t itted tothe workshops of small industrial, 
The returns of the foreign commerce of the German Empire 

ge 

THE ECONOMIST. 465 aie 
PUBLIC INCOME AND EXPENDITURE. : 

The following are the receipts on account of revenue ; 
between April 1, 1883, and April 14, 1853, as com- i 
pared with the corresponding period last year :— 

REVENUE. 

[ee 
oa April 1, | April 1, Week 

1 to 
} 

1881, to | Ending 
lor 1882-3.) Aprill4, April $. April 14, | April 15, 

1883. | 1882 | 1888 | 

Balance on Ist April, 1883—| 2 3 ws eT si 
Bank of England Pi. & 5,787,523 | 4,987,455 ae ee 
Bank of Ireland............... | 1,185,207 ; 1,039,130 wa 

6,972,730 | 5,976,535 | 
REVENUE. —— 

OT anita 842,000 668,000 
IN sitdthancinssiecm deen enl = 734,000 | 772,000 } 

I inns snc dndvaiSicneronecate { * 541,000 | 659,000 ae 
Land Tax and House Duty...| aa 150,000 | 135,000 7? ' 
Property and Income Tax ...! 973,000 | 640,000 ’ 
Post Sl acsccduinccbbieussctntaae’ 620,000 620,000 { 
Telegraph Service ............... 65,000 65,000 | ; 
Crown TT aisascienietemannini on ! 
Interest on Advances for } 

Jocal Works and on i 
Purchase Money of Suez) 
Canal Shares ............... } 64,289, 7?,344 

Miscellaneous ................000+ Ze 419,083 | 218,872 ies 
i ef 

IID is ccntecrecarenes bate 4,408,322 | 3851216) .. |... 
; 

Total, including Balance ....../11,381,052 | 9,827,301 
OTHER RECEIPTS. 

Advances, under various Acts, repaid) 
to the Exchequer .............. oii 58,145 | 113,321 

UNE didnt cin ccknencts desecrate =~ 

snipe amit adaacalihiniies 
The expenditure during the same period amounted to 

6,511,473/, as compared with 6,129,643/ in the corre- 
sponding period of last year. 

The cash balances in the Bank of England and in the 
Bank of Ireland were as follows :— 

— 

4,472,724 

Bank 
of Ireland. 

Bank 
of England. 

£ £ 

Balances on April 14 3,629,508 843,216 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 

The Bankers’ Gasette. 

MARKET. BANK RETURNS AND MONEY 
BANK OF ENGLAND. ee 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for PN 
the Week ending on Wednesday, the 18th April, 1883. “ay 

ISSUE DEPARTMENT. tis 
£ | £ ag, 

Notes issued............ 36,078,715 | Government debt .. 11,015,100 dite 3! 
her securities ...... 4,734,900 ae 

Gold coin & bullion... 20,328,715 a 
Silver bullion 

36,078,715 uring January and February. 1 : : 36,078,715 : A y, 1883, contain the followin canatain aera : The imports of raw cotton during these two bie BANKING DEPARTMENT. [an 
Februs ad he 808,022 cwts, against 468,672 cwts in January and £ | £ ei 
cwts TY; 882. The import of cotton yarn amounted to 64,838 | Proprietors’ capital... 14,553,000 Government _ securi- a4 
. ates 55,494 cwts in 1882; the export to 28,944 cwts, Wr dscseikssrniencecekes 3,092,353} ties ..... cheetahs 14,334,917 site 
— ee cwts in 1882. The export of lead was 108,290 | Public deposits, in- Other securities ...... 22,182,240 ieee 
. in January and February, 1883, against 74,606 cwts during| cluding xchequer, Notes........ eceesececes .- 10,372,675 
© same period in 1882. The export of rails was 572,022 ewts Savings’ Banks, Gold and silver coin 930,090 ‘ 

se2-nst 536,390 ewts; the export of iron wire was 822,730 cwts, | Commissioners of 4h 
eiinst 568,004 cwts; the export of iron 5,977,082 | National Debt, and Be, ewts, against 4,575,592 ewta, SR Rts dividend accounts. _ 6,999,331 ‘# 

Other deposits......... 22,975,826 “i 

ene Seven-day and other 

I WEEE. secpacenctetouqnce 199,412 | : 

made in piste Pecording the results of the census of cattle 47,819,922 47,319,922 | 
wer, russia, which appeared in last week’s letter, the figures ; ett , ee © wrongly given, They should have appeared a: Dated April 19, 1883. FRANK MAY, Chief Cashier. 

Househol : 1883. 1873. THE OLD FORM 4 
> ~ which keep domestic The above Bank accounts would, if made out in the old 

form, present the following results :— 
LiaBitrries. £ ASSETS. 2 

34 | Circulation (including Bank IN i iv cnnststecesceinces 37,714,157 a 
post Bills) ........cccseseeeeeee 95,905,452 | Colm and bullion.........2...... 21,258,805 ; 

Public deposits .......-.0-+--u 6,999,331 
Private deposits . 22,975,826 

55,972,962 
$,002,3531, as stated in the above 

Rasr. 
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FRIDAY NIGHT. | the undermentioned continental and American 

The preceding accounts ccmpared with those of last | the latest week published compared with ip he 
+ exhibit:— statement :— Previous 
re i Increase. Decrease. BANK OF FRANCE. 

& é 
Circulation (excluding Bank post bills) ...........-+++ com. |) eladiabaaiae — ik . | APHIS Ape 19. Apa 1 ihaeeaar Rome | 

Public deposits................::cseeeenerenseneneeneeneeeneennene ee an osainianniia 732,042 Cash x ; nit é 

oF GEPOSItS .........--..2serceeerssoevercerversenesreserntess oo wee ee netemeees ‘ snseesaesensarsepesesenssnsaesnasesssnnensens :687,000 | $1,402,000 , 

aeccaaiek GOCUFILIES .........0.02sereeeererenrenernnensceces eon uvepuennens nee Cee lninoctiche spceobieode penny - 088/000 | 

eee, 1d jakiaseneosiniinereowuprenianencens os. seneenavine 719,892 va peapb sccitvanens socerpetecnsh: SO ,701,000 | 

RN fececdeateereonue-earerce oes Lianiivins, — 
aries ons copecebsceceneainsgealends toon aealsneninntrnsiginan SD nitoosse me ON ccictuainseni setdiilbaeaineg feted 114,976,000 {215,223,000 

DIENT nian, ccaceesninedverotnassibtisonessdeveflanaphindicialinon ne: Lucene 195,073 | Sopenaraent deposits rivvepe vevencesorece Arena 4,478,000 | 
Pe chore rivate de seteseetsesscessereresseesseee| 17,042,000 | 16,688,000 

The following is the official return of the cheques aud | - = 
bills cleared at the London Bankers’ Clearing House :— IMPERIAL BANK OF GERMANY. 

1883, 1883. | 1882. Tee REL) OY tS Pp, Ral 
ASSETS, | £ | 6.) ao cae 

sere £ OGEay Bn DUTTON oo. oss cschesconsooece asses 30,831,000 | 30,015,000 | 816,000 
| rae | nailed . Discounts and advances | 19,663,000 | 20,985,000 | = 

Thursday pepeoueds Apr. 12 | a Apr. : | Tee \Apr. - eee Lluoewe06£4£,. ’ P) 985,000 oie 132.00 

EE » 13 i *49,529, ” |; 4 )e > n oe z ; ; ; OO Saturday... " 14 | 90,760,000} * 7 | 17,105,000] ,, 15 | 21,106,000 | Notes in circulation ».....s.rsvsrvsssew | $6,202,000 | $7.885,000 | | lain 
SE ee » 16 20,496,000 , 9 16,262,000) ,, 17 | 22,411,000 ape Tea Sayre anon perro teertiorenaemeepteaee me eg a 

Tuesday .......... 4» 17 17,986,000; ,, 10} 17,349,000! ,, 18 | 18,429,000 ; 3 : 

Wednesday ...... » 18 20,194,000; ,, 11 13,039,000 | , 19 | 17,275,000 NATIONAL BANK OF BELGIUM. 

Total ..........-. 144,908,000 | + 107,048,000 | 148,951,000 April 12. April 5. Tncrease. | Decreax a ——s90so00 __ ich coin ena want a eg ae 
* Half-Monthly Settling-day. | + Monthly Consols Settling-day. Oin ANA DUIION..........cersereeeeereeeers| Yl 910,000 ws 

ny —- ’ witte Home ONT das ounsngscdatistharveroratinsds 8,171,000 | 8,406,000 as — 

The following is the Manchester Bankers’ Clearing :— Foreign hase od ae) eee) 40 
; . Circulation poops seanapednesbooteyenpesant DEPREOD 1: DRNOOOO | 8,000 

April 15, April 7 April 15 | SURE Aad to sah il ae | 2,482,000 | s . 1883. 1383,” iss2, PE ata aera hee leaped 
£ £ £ 

Manchester (weeksended) 2,296,796 ... 2,680,142 .., 2,088,957 AUSTRO-HUNGARIAN BANK. 

The following shows the amount of the Circulation, "| Aprils. | April 7 | Tnerease. j Deereaw 
: ; : . . ASSETS. £ é } 

Bullion in both departments, Banking Deposits, Banking | coin ana puttion—gold...........0.0.0. 6,850,000 | 6,850,000. 
itie Serv j Do ee 11,890,000 | 11,840,000 | 50,900 

Securiti¢ 8, Resery e; and Rate of Discount, for three months Discounts and advances .............0+6+ 15,590,000 | 15,350,000 240,00) .., 
ending April 18, 1883 :— LIABILITIES, 

IMU fc aiVar eon chedocosescrevccsesbacet 84,850,000 | 34,990,000 aS 140,000 

eas | é 3| NETHERLANDS BANK. 
¥ 70) . . sas Sis 

: ‘Circulati’ | Secu =| 
Coin and F ne yp Soman - ee $23 April 14.) April 7 | Increase. — 
a broad, OF ost. i ; Rese ‘3 ASSETS. £ £ £ 

Dete- | Bullion, |” out for mains) ~~ eng | meserve. | ~ | Coin and bullion—Gold ..............06+ 2,016,000 | 1,519,000 , 497,000}... 
| ment. | e's o Silver .......s.scc0ss-0- 7,922,000 | 7/895,000 27,000 

Se nen een ome catptivaomaptnrne enrwirinnthinicis Hiciinaschiiciadbe tances ORR RRNINOOI se scsisrGtandeess 7,783,000 | 7,828,000 a 

£ £ dk ee ae 2 ee ¥ \y% ; LIABILITIES. _ . 
Jan. 10/ 20,617,688; 13,000 in | 25,893,210, 25,570,834 35,182,635. 10,474,478, 373:5 Notes in UIE  cidtsyscovsdieesocesvase 15,511,000 15,260,000 251,000 

7} 21,254,288) 145,000 in | 25,626,425] 27,792,305 34,553,661! 11,377,863 40§'4 | Deposits 0.0... sesso essere 488,000 | 285,000 | 208,000 
24) 21,807,705, 35,000 in | 25,180,640 33.38% ce ee ee ee oe 27,653,584 33,383,222, 12,377,065 444 

26,360,765 $1,788,977, 12,700,071 474 
27,836,202 33,118,603 12,955,652 46} 34 
29,324,613 34,266,377 13,287,882 45 — 

$1| 22,116,046] 85,000 in | 25,165,975 
Feb. 7) 22,395,827) 25,000 in | 25,190,175 

14) 2.6 onl 65,000 in | 25,068,040) 
21, 22,975,447) 36,000 in | 24,691,470) 31,638,352 35,837,107, 14,033,977 444 3 

NEW YORK ASSOCIATED BANKS. 

. April 14. ; April 7. Increase. Decrease, 
2>| 23,142,567) 29,000 in | 24,835,615) 32,509,795 36,946,891 14,056,952 43 \— ASSETS. £ | £ 4 é 

Mar. 7) 22,948,500) 200,0000ut 24,381,915] 32,302,137 37,016,379 13,816,675 424'— | Specie ..........s..csseseeeesesssseececereeesees 10,620,000 | 10,120,000 500,000]... 
14) 22,685,201) 357 ,0000ut, 24,569,155) 32,698,728 37,359,498 13,869,046 42) — | Loans and discounts .............:+...+0++--| 62,040,000 | 62,200,000 a 190,000 

21) 22,620,724) 164,0000ut 24,774,665) 33,094,304 38,059,304 13,596,059 403 — | Legal tenders .........:sssssessesssessesseeoes 3,540,000 | 3,180,000 | 360,000}... 
2s) 22,318,873] 187,0000ut, 25,103,530) 33,711,683 39,271,955 12,965,343 354 — LIABILITIES, | 

Apr. 4) 21,941,131) 96,000 out) 26,011,615) 33,831,304 40,699,936 11,679,516 3 + a a “1 euennenlh ameate| va: 

11) 21,495,983, 358,000 out) 25,751,100) 30,891,108 37,249,362 11,497,838 37 — | Net deposits 56,820,000 | 56,200,000 620,000 
15) 21,258,805 257,000 out 25.706,040 29,975,157 36,517,157 11,302,765 374: — | RESERVE (Specie and Legal Tenders). | 

Iubiol ee *| Legal reserve against deposits .........| 14,205,000 | 14,050,000 | 155,000 
Subjoined is our usual table, affording a comparative Actual excess ............... (“deficiency 45,000 | * 750,000 | 705,000 

| view of the Bank Returns, the Bank Rate of Discount, 
| the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years corresponding 
with the present date, as well as ten years back, viz. :-— 
eee acetonide ; l l | 
At corresponding dates’ April 16, | April 21, | April 20, | i 
with the present week.) 1S73. "| 1580, * ssn.” | “Peel 

Converting the reichs mark at 1s; the Austrian florin at 2s; the —— 
at 1s 8d; and the franc and peseta at 25 per ll, American currency » 

into English money at 4s per dollar. 

Discount AND Moxey Marxet.—During the = 
discount market has certainly hardened, but as on Friday 

iis last the quotations even for best paper were only { to 
pril 18, 1883, 1881, 1882, per cent. below Bank rate, there has not been _ a 

Circulation (excluding £ . ee | 3 . for an actual rise. For two or three days some of the “vl 

Bank post hills)........| 26,258,600 27,114,410 | 26,524,710 | 26,107,86(| 25,706,040 | ing banks have been quoting 3 per cent., but as m ¢ Public deposits ............| 12,176,758 | 6,355,238 | 7,185,779 | 5.50473 6,999,331 § . d at 22, they have 
Other deposits...) M7414 | 26,627,870 | 4.892812 | 24,880.19) 22°075,826 quarters prime paper could be placed a et 
Guer aourities "| Samutaen | cenaten | seeeaeer 18,382,90;| 14,334,917 admittedly not done much business in such bills, thoug ‘ 

| RecuvS ot meatus Giese Scuaane 16,160,749 | 15,508,441 | 13,278,822 pen vas supply of trade paper has come forward. Money keeps 
} Coin and bullion ........ 2?,232,3 28,275 3 < ; j r . i | Proportion of "reserve | SETO,19 | 26,288,151 | 23,636,172) 21,258,805 | short, and this was early in the week explained, by reas’ 
| to liabilities voveoot SBR X | O87 > a 
| Bank rate of discount...| wy 39 oy “ x a 4 
| Price of Consols ......... | 935 | 93} | 1013 io} 8 % 
| Average price of wheat] 65s Id | 47s 11d | 44s 9d 45s lld | 4 7 | Exchange on Paris (sht); 25 40 50 | 95 25 30 | 25 30 35 125 274 ox ; | — umtantngn red 23 i 2 | 12 13 23) 122 3} rie it 24 213 26} 

' — amburg (3mths 20 AZ ; 5 g 

| Clearing-house retern ° xy: Cor Foon Oe} 20 82 66 \s ~__ 29, 7.000 _1¥",'34.000 | 82,773,000 '148,951,0001144,908, 000 
| The amount of the “ ite ” . 
se Alii pean other deposits, compared with | the “other securities,” showed in 1873 a deficiency of | 5,863,4677; in 1880, an excess of 7,804,7287; in 188] an ’ | excess of 5,467,3912; in 1882, an ex 

— _ ’ - XCess 242.2 
In 1883, there is an excess of 793,586. of 8249, 20G. 

| : In 1881, the increase in the Bank , ank reserve and the i a a abroad were both about a pen arte 
i mi 10on, T 1 OD Nn arke ag . | hele. pen market was quiet, and Consols rose 

of the continued large payments of previous borrowing 
from the Bank. But the Bank return shows 4 oe : 
of only 700,000/ in the “other securities,’ 0 that re 
very apparent that those repayments have in 4 consi’ |} 

able measure been counterbalanced by further pe 
Indeed, the Bank may now be regarded as upon sufficie 7 

level terms with Lombard Street to attract its full car ; 

the business offering. Hence, the internal condition 0 

market is such as to effectually maintain a 3 per cent. a 
rate for sometime to come. Looking to foreign influen . 

it is found that the exchanges have not York 

maintained at last week’s level, either as regards mh s the 

or Paris, The drop is not striking, but it shows "Yo 
tide has turned, and this in the direction of New 

might become important if money were to. I 
there, as there have been some signs of its doing j 
past day or two. There were some further with pen tbe | 

Dutch gold coin from the Bank of England ear e rday ® | 

week, but these now appear to have ceased. es Ans | 
parcel of sovereigns was received by the Bank : 

In 1882, the money mark i i 2, th ley Market was a trifle easier, ¢ ; other securities being reduced 400,0007, and t oan gaining 233,000/. 

| 
he reserve 

t | The following are the principal items in the accounts of 



j| reserve in 

April 21, 1883. | 

) tralia, which has the effect of reducing the net withdrawals 

for phing i Wednesday last week to about 200,000/. 

In the Bank return, the other deposits are found to have 

rather more than the other securities; and as 

vernment deposits are also slightly down, the cash 

the Banking Department is reduced nearly 

1! 990,007. In the Issue Department this is entirely covered 

by the gold withdrawals, It is to be remarked that the 
Bank rate is the same as last year, although the reserve is 

9,000,0007 less, the other securities 500,000/ more, and the 

| other desposits 1,900,0007 less. The comparison is, there- 

—_- 

the go 

I| fore, distinctly adverse tothe current year. 

‘Iver isagain +d lower, transactions having occurred at 

-— sere Council bills were offered on Wednesday 

by the Bank of England to the extent of 40 lacs ; but the 

allotment for the day was rather over 46 lacs, the bills repre- 

senting 30°15 lacs at 1s 7§d per rupee—the same rate as last 

week—and telegraphic transfers 16 lacs at 1s 733d. Since 

i| then, three lacs have been placed at 1s 74,4 per rupee. 

The Alliance Bank are about to open a branch at 239 

}| Regent street. 

The Bank of Liverpool, Limited, have announcedja new 

issue of 10,000 shares of 100/ each, to rank with the 50,000 
||shares already in existence. The price of issue will be 

271 10s per share (namely, 127 10s capital and 15/ premium), 
j| and calls will extend up to June 1, 1885. The increase in 

the capital is explained by the recent purchase of the 
old-established business of Messrs Arthur Heywood, Sons, 
and Co. 
We subjoin our usual discount quotations for paper 

having various periods to run, and a comparison with 
previous weeks. 

®. 
3 2 | Bank Bills. Trade Bills. 

BE acts iniententnencntetenntnsseiactedenininattacashinstinthaes 
| & 4 |8 Months.|4 Months.|6 Months.|3 Months.|4 Months.(6 Months. 

Jan. 2%.. eb. 2) 4 4 
9...| 3h 4 

16...| 3 3} 
23...) 3} 3 | 

Mar. 2/933 | 
9... 23 34) 

16...) 24 3 | 
23." 2 3 | 
30...: 3 

April 6...| 2 
13... 2h 3 
20...) 2 4 

The current allowances for deposits at call and notice 
are given below .— 

Private and joint stock banks at notice ............0+. 2 per cent. 
4| Discount houses at call ......... ...:.ccccsscccessccensseeesecs 2 per cent. 

— seven days’ notice ............sccccceee 2} per cent. 
_ fourteen days’ notice ................08 2} per cent. 

The Bank of Bengal on Thursday raised its rate of 
discount from 7 to 8 per cent., thus retracing the step | . 
downward made last week. 

_ The discount quotations current in the chief continental 
cities are as under, market rates showing more firmness at 
Paris, but a farther relapse at Amsterdam :— 

nk 0 = ao a ; ” ” % * perio shies 3 Feb.22...23 | Brussels ...... 34 Feb. 11... 3 ons acto 4 Jan. 19... 28 Madrid ...... tA 82... 44 sara ot ass aa S ae pan Bi 4 Feb. 22... 34 ba 3 aa” St Petersbrg. 6 Oct.’79... 54 Amsterdam... 44 Apl. 3... 38 |New York (call money) 4, 5. 
ee in New York shows a slight hardening tendency, 

"she i of the improvement in the position of the associated 

The following are the standards f i f th 
four principal gold exchanges :— Se gga 

*rench W) 25.3 n. m German. € American. 25.29 —— forus | 20.525 per mille for us | 4.89 —5 per mille for us. 
|| %12)4 ill 20.43—Par. 4.867—Par P. mille agnst us | 20.33—5 p. mille agnst. us, 4.827—8 p. mille agnst. us. 

Australian—102/, always for us. 
7 exchanges were yesterday :— 

Tench short exchange f 95 
a aoe g 25.224, or par. s 
New York china sane! - i paral hs 
a by 60 days is 

3% interest, short $4.854, or 3 per mille against us. 
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Taz Srock Marxers.—Market prices are less firmly 
supported in the Stock Exchange than they were last week. 
This is partly accounted for by the depression on the Paris 
Bourse (where the opinion appears to be that the Conver- 
sion Bill may possibly enough lead to another Ministerial 
crisis), and to the sharp relapse in the New York market. 
Beyond this, there are the growing signs of firmness in 
the money market, anes @ fractional relapse in 

in the n Consuls ; and the tiations for an amicable 
— of districts between the Grand Trunk and Cana- 

ian-Pacific railways has also had a depressing effect. All 
through the week the volume of business going forward 
has been small, except in special channels; and about the 
best feature of the week has been the rise in bank shares, 
which ought to be favourably influenced by the good 
demand for money. The fall in Electricity shares, and the - 
substantial rise in Telegraph Construction and Mainten- 
ance shares, are due to the ‘Construction Company” 
advertising their new electric light machinery, which is 
said to be of a superior description. 

The principal issue of the week, as far as the London 
money market is concerned, is the City of Rome Loan, 
guaranteed by the Italian Government, and brought out by 
Messrs Hambros. The prospectus of the Montreal and 
Sorel Railway bonds will also be found elsewhere in this 
paper. 

First 
Capital Payment Further 

Applications. — Liability 

Previously recorded in 1883............... 29,854,359 

City of Rome 4 per Cent. Loan ......... 720,000 ...... 144,000... 576,000 
Bank of Liv l, Limited — New 

Shares at " smh luidabhStndegedmmamiaaans 1,000,000 ....... 55,000 ...... 222,000 
Montreal and 1 Railway, lst Mort- 
gage 6 per Cent. Bonds .................. 50;,(00 ...... 45,000 ...... 100,500 

Lawrence and Co., Limited ............... 36000 ...... 21,000 ...... 14,000 

1,905,080) 

To date in 1888 .............erss0e0 31,750,359 

The corresponding total in 1882 was 19,993,453/. 

British Government Sexovritres.—The firmness of 
money has resulted in a slight relapse in Consols and 
Exchequer bills, but a rise in Bank stock. Indian Rupee 
paper continues depressed. 

— LOSING Priczs,——_—___—_—_—_, | Move- 

Last { To- ment on 
Fri. t. | ston. eenie ‘‘Thur.| day. | Week. 

Consols for Money............ —_ g 1023 § 1023 
'102§ 3 1028 4 102} $102 

j102§ 41023 4 102 - 
Ditto Account ............ 1024 § 102 10% —_ 

veeceeees/MOL$ $1014 F101} J 101} 4{1015 41015 f1014 Reduced 3 % .... - 
WOW EX  cccentccesic aeaaman ae 101 101 101 101 101 3 ss} i- 
New 24 % 38 88: 838 9} 83: , 883 9 — 
my Bills, June, 3 % 7/ 12/p)7/ 12/p.7/12/p 7/ 12/pi7/12/p 7/ + 6/ 11/p 

Bank Stock (last dividend! | 
BE A)ecccccccerscscrsececeeee 290 2290 2290 2291 2/201 3202 4202 4° + 2 

India 4 %, redeem. at par,! | | | 
made 3 ® iss fs ‘38 i becg'sh ays =f 

Met | 
‘Works 34 % Consols ... 7; 10637} 10697} 10637} \10697} 10637} 106374) ...  ... 

CoLon1aAL GoveRNMENT DepentuRES.—Prices have con- 
tinued firm, but the only movement of importance has been 
a rise of 4 in Cape of Good Hope 4 per Cents. 

Foreign GovERNMENT Securitiges.—Ihe rise in Uruguay 
bonds, and the fallin French 5 per Cent. Rentes, and Russian 
and Portuguese stocks, appear to be the principal move- 
ments on the week. There has, in addition, been a large 
business in Mexican bonds, with, in the end, a slight relapse 
after last week’s sharp advance. The Conversion Bill is 
quite sufficient to explain the fall in French 5 per Cent. 
Rente, though why, if that conversion is justifiable at all, 
there should be a stop made at 43 per cent. when the 4 per 
Cents. would command par is a point which those outside 
political cireles in France find it hard to understand. 
As regards Portuguese, there is a tendency to view the 
financial condition of the country less hopefully, though 
Senhor Costa Ricci, the Portuguese financial agent, 
communicates the following :—“ The Minister of 
Finance has declared in the Chambers that the Government 
have no intention of effecting any conversion of the exist- 
ing 3 per cent. stock. There has been no increase in the 
public funded debt, and the floating debt, on the other hand, 
has sensibly decreased. In the Budget for the year 1883-4 
the income and expenditure have been equalised.” 

Messrs N. M. Rothschild and Son notify that they are 

ag 
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Paris, Berlin, Frankfort, Vienna, and Buda-Pesth. 

‘ 

After the 24th instant the Six per Cent. Gold Rentes will 
only be repayable at par. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Inc. 
er Dec. 

Le | eee ies 
Ditto 6° Public Works, 1871 ............ 

Austrian 5°, Silver Rentes, less income tax 
Ditto 4 * Gold Rentes 
NS BF, BIG Soin viikicccmongstebgceenoees oe 

G2 GREE vccnesecpisnsnvmnessoneninn + 4 
ON 5 BBIB escsscanvosnexacasdteecces eee ase 

Buenos Ayres 6 %, 18738 ............c0scssseeeee . oo 
ee 6 2, BOS cicdunddinnn station weed oe 
I IN I scien cio coaae bbl oe 
Danubian Principalities 87%, 1867 ......... ons 

| Egyptian Darich Sanieh..................c00008 - ¢ 
Ditto 4 % Unified Debt Stock ............ 4 
Ditto 5% Preference Stock .............. eee eee 
Ditto 5 State {Domains Mortgage ... + 3 

SENOS eC NOU Scccccoraceurescceecctnecs eee nee 
NN a ee adh ee ae ol - 4 
Bee BF BITE sev scccenitcccecvensann + 

Ditto 4 % Gold Rentes .............sccscee > i 
Italian 5 %{, 1861 (less income tax) ......... + 4 

Ditto 6 %, Tobacco Bonds (less tax) ... ms, Mae 
SIND Da! WED asviinnisssceenisacneaunees ete. oth 
RIE 8 ii isle core ee ee ee tees 27% 3 =~ § 
ek ES ees tt 104 3 

EE 00 2 WINN TE 5 vokrncuntecnincedninannnns 9 11 9 ll 
ee ee ne) a — g 

Ditto Consolidated 5 %, 1872 ............ 114 an. ~~ aaebeaay 11} 123 ove 
Portuguese 3 % Bonds, 1853, &€¢............. es ante 53} 4 - 4} 
A ree 100} 13 - 1003 14 > 
PI MES IED ssniiinssosscosancuidiedemisaanael > = —ti«‘é il 83 5 ion ate 
RN cece cea ee 86 7 854 - 
I a ee es ee 85. ef - { 
MOOD ZMINE iscncscusmmcinigie  — .eendieal sot 3 — # 
SN BT cnsusiapeshuaeterteaaa en 85 — © 
I Fa UE seniites hicdinvnncnntniaaselaied at 3 » ; - 4 
MOND G5 Ke MRTG obo vcdscerscnnstanccacoonntts meee *. Ceies 76 7 —- 3 
Ditto Anglo-Dutch, 5 %, 1864and 1866 90} 12 oa 90} 1 st 
Ditto 4 % Nicolai Railway Bonds......... i7 af ditions 774 af oe 
SN ON acu cccili os ieansadaas Seton ae faa »- 102 ore 
Spanish New 4 ¥ ..... i hexsteclepbachsbeteetac vial i =e 64 } — #3 

Ditto 5 %, 1870 (Quicksilver Mortgage) 10224 9 wi. 102 4 ese dea anny irae aera eee Me. wnienet 443 5 
Turkish, 1854 (5 % Egyptian Tribute) ... 90} lixd ........ - 901 - 
SS OI inc wticchase ptteceenicncoumnbiguel Be) i acer 30 1 - i ng 4 REE rnin 234 44 Ditto 5 %, 1865 (General Debt)... 12 12 : UES 2 TUE ontsssscmmusislon cumeensianntll i sbeienns 15 Ditto 6 2, RM atte Rais Ee: a i 13} 3 in ana | Re, (eae j - Ditto 67° 1873 2 oo ae : Ditto 9 7, Treasury Band Cc 6h 24 i a _Di %, Ottoman Defence, 1877 ...... 87} fxd 86 ~ 

United States 44 % (par ED chapiistesiens 1 s 11 4 4 Ditto 4 % (par 102}) 2 12298 38x. 
Uruguay 6 %, 1871 (now 2} %)............. 424 3} 445 + ii 
TT einai eg a ak ee 35 7 evan 35 7 Virginia 6 % Funded 0" 43 5 ita ST" +1 

striking, except in London and Brighton Deferred stock 
which to-day fell as much as ; ealinane 

traffic returns ar note unfavourable, h 
the fact of the contrast bein 

P 
Inc. Orbea enn a sara 

tto Def om di, N : Se ce 

eee ove Creat Raster eNO} oven re Gt ay Great Northern. skal Great Western 700 ust : % 
re and Yorkshire oF eee eee eee 

—— 
ioe . cvensescsessescecesss MOB B 

Sos ene 

London, Chatham, and Dover." $y - Ditto Arbitration Preference ............ woes a London and North-Western...” 178 3 on London and South-Western ae ane <2 
South Western shy ag pitto Deterred.... — aoe 51 ; < i Metropolitan District 277" | 7 be Midland on 1371 8 Hs North Britian nr rene 1088 8 a North-Kastern—Gonsdia. "= WR : ROOD enescrcev nso 1284 9 ms Ditto Deferred 115§ j - 3 

Howe Raitways.—The fluctuations have not been at all 

2} per cent, upon a sudden out- 
Metropolitan District was at 

er, but there has now been a rally. The 
aving regard t» 

the | g made with Easter week 
aff Vale stock has advanced 3 on the week, and 

break of speculative selling. 
one time again low l 

last year. 
Rhymney 2. 

The tollowing shows the 
in the quotations of ordin 
unofficial prices :— 

principal changes for the week 
ary stocks comparing the latest 

Closing Prices Closing Prices 

a 
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prepared to issue Hungarian Four per Cent. Gold Rentes 

in exchange for the Six per Cent. Gold Rentes drawn for 

reimbursement on the Ist of July. Lists for the conversion 

will be open from the 17th to the 24th inst., in London, 
In the 

| conversion every 74/ 12s 6d nominal capital of the Six per 

ont. Rentes will be equivalent to 100/ nominal capital of 

the Four per Cent. Rentes, thus every 1,000/ Six per Cent. 
Rentes represents 1,340 of the Four per Cent. Rentes. 

[April 21, 1995 
The traffic receipts on seventeen princi the United Kingdom, of which 5 ices Mma a list j io} 

amounted for the week ending April 15 to nee 
the corresponding Wee being a decrease of 5,319/ on 

of last year. 

RAILWAY TRAFFIC RECEIPTs, 

ee : Aggregate Recei Week's Receipts. Half-year to ae 

Inc. or Dec. on 
Correspond- ing, De. ca | 

ing Week : er 
Amount. in ~~ Amount, "ba 

& > 
Great Easterm................0.0. 57,882 + DES sacinvene 708665 + i 
Great Northern ................-. 68821 + 1,022 ......... 968993 
Great Western. ............... 146,965 — 1607 ....... 2033040 — st 
Lancashire and Yorkshire ... 65,826 — 3,242 1,002,714 ~ 4 
London and Brighton ......... 35,985 — 6,554 wo... 502183 — ang 
London, Chatham,and Dover 20,171 — 3,760 ........, 283,805 ~ £15 
London and North-Western 192,749 + 5,688 ........, 2,712,316 + 11833 
London and South-Western 47,233 — 6,941 ......., 7 — 10088 
Manchester, Sheff.,& Lincoln. 34,319 + 3,360 481,491 + $229) | 
Metropolitan ..........0c00008 12,217 + 581 .......,. 179,026 + "735 
Metropolitan District .......... 7,875 + BTL vam <nioee 109,620 + 7 
DROIOEIE | Di csinsei csvsctecccsveivucs 36,905 + 3,565 ........, 1,970,417 + 19,752 North-Eastern ............00+. , 128,583 + 10,341 1,801,357 + 14307 
South: Eastern...............ssse08 35,952 — 3,408 ......... 487,068 — 8329 
EE. savcesepsissscosces 57,479 + 3,508 ......... 594,773 + 8347 
*Glasgow and South-Western 20,996 + ME eciasaen 225,380 + 16% 
*North British ...............00 48,850 + 1,448 ......... 526,674 + 20,393 

Re DEO” pecdcecse 15,325,431 + 50,419 

* In these cases the aggregate is calculated from the beginning of August. 
t We give the aggregate as published. 
} Exclusive of Cheshire lines + 1,262. 

CotontAL Raitways.— We comment in an earlier column 
upon the rupture of the negotiations between the Grand 
Trunk and Canadian-Pacific, which has resulted in writing 
off the major part of last week’s advance in Grand Trunk 
stocks, Indian Railway stocks continue out of favour. 

Closing Prices 
Last Week. 

Closing Prices Ine, 
Britistt Possessions. this Day. or Dee, 

BROUMDOY GR TRRRGGR o.oo... cec ccc cescesccssce tee 144} 5} Ne 
Grand Trunk of Canada .............000008. 218 3 208 f - 7 

Ditto Third Preference...............ccc000 S2h B  —— saveneees 494 50 — % 
Great Indian Peninsula..................00.0+ Be Me eeasis 143 5 - 1 
Great Western of Canada............0.00002 ISP 1 eee bg lw 

NE BT i isis nnn bcd indh cxsctabscesecs ee hansevonn 1274 8} - 4 

American Rartroap Securities.—After the recent 

advance, there has been a decided relapse in this depart- } 

ment. Louisville and Nashville shares are down as much 

as 34; Central Pacific and Wabash, St Louis and Pacific, 3; 
Illinois Central, Lake Shore, and Michigan Southern, and 
New York, Pennsylvania, and Ohio First Mortgage, 1}; 
Denver and Rio Grande, New York Central, and New |} 

York, Lake Erie, and Western, 1 ; and Pennsylvania, }. (a j 
the other hand, an inquiry for Philadelphia and Reading 
Deferred Income bonds has ran the price up 1}, and New 
York, Ontario, and Western shares are | higher. 

Foreign Raruways.—Copiapo stock has advanced 1, 
Northern of Buenos Ayres shares }, Ottoman j, and South 
Austrian }. The Obligations have been firm, especially 
those of South American lines. 

Banxs.—Bank of Australasia shares have risen 2, Bank 
of Egypt, Bank of. New South Wales, Bank of — | 
London and Westminster, and Union of London 1; Ba 
of South Australia and London and County Hi, ' 
National Provincial, Provincial of Ireland, and Standard o 

South Africa 3. 

CommERcIAL, INpustRiaL, &c. Anglo-American Brush 

Light, 77 paid, has fallen ? ; Crystal Palace A, 2; sn 

}; Hammond Electric, }; and India-Rubber Gutta Pere - 

1. Fore Street Warehouse are } higher; Lion Brewery, *) 

Native Guano, }; and Telegraph Construction, 23, 

Corporation Stocks.—Swansea stock is quoted | — 
Birmingham, Hull, Leeds, Leicester, Liverpool, an¢ ™ 
chester are all from 3 to } higher. 

Docks.—East and West India stock is 1 higher; South- 

ampton, 24, and Surrey Commercial, 1 ; but London an 

Katherine has given way 1. 

Frvancrat, Lanp, &c.—Foreign and Colonial Goverame 
Trust Preferred and Deferred are 1 and2 higher respectively, 

and Peel River has also advanced 1. 
; ight 

Gas.—British shares show a rise of 1, while Gas Lis 
and Coke A have improved 1, and South Metropolitan 

IxsuraNce.—Pheenix stock has improved 5. 
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.—Nantyglo and Blaina have risen 1, and | Quotations for Bullion.—Gold.—Bar gold, fine, 77s 104d per oz 

while Ebbw Vale are } lower. | standard; bar gold, containing 20 dwts silver, 78s per oz standard ; 
Spanish doubloons, 73s 10d to 73s 104d per oz; South American 
doubloons, 73s 8§d peroz; United States gold coin, 76s 34d per oz. 

Silver.—Bar silver, fine, 504d per oz st:ndard, ; bar silver, centain- 
ing 5 grains gold, 51jd per oz standard ; cake silver, 544d per oz ; 
Mexican dollars, 49;¢d per oz. Quicksilver, 5/ 12s 6d to 5 lis; 
discount, 3 per cent. 

| April 21 

[RoN AND Coa 

Vancouver Coal 4; 

Mrves.—South Caradon shares have fallen 23, and of 

Foreign and Colonial Mines, Cape Copper are down 1, 

Rio Tinto shares 2, and Tharsis 1, 

1nG,—London Steamboat shares have declined }, 

and Union Steam 24, upon the absence of a 
Sarr 

Royal Mail 1, 

| dividend. 

- ‘Tepecrarus.—Anglo-American Deferred Stock shows a 

rise of 7, Direct United States j, Eastern Extension j, 

and Indo-European 1; but German Union are } down. 

ee 

NOTICES AND REPORTS. 

STOCKS. 
Turkish Finance——The Council of Foreign Bondholders have 

received the following telegram from Constantinople : “Total receipts, 
March, £1141,291, against £7177,984 corresponding month 1882.” 

RAILWAY COMPANIES. 

Warer Works.—Lambeth stock is quoted 2 better. 

| FOREIGN RATES OF EXCHANGE ON LONDON, 

Grand Trunk of Canada.—A letter has been addressed to Hen 
Latest rates ot | | Latest eae Tyler by Mr George Stephen, the president of the Conndion- 

| ‘Dates. \on Lande! Dates. 1, Lond’n.| Pacific Railway, informing him, with regret, that, in consequence of 
——_ - | itew York lA pacmensane’ objections raised in America, he is unable, for the present at all 
PATHS oneness Ape ae Short foe wor —- ms _— 60 dysst | events, to carry out the arrangements recently made over their joint 
aes ns 19) 12.05 a iio de Jansivel <= 9 214d |90dys st signatures, which formed the subject of a <jilediogs of instructions 

Frankfort ......) — 19} 20.44 — ‘port Elizabeth| —...\/ ... ape to the general managers of the two companies in Canada. 
Hamburg .....| — 17] 20.46 eee * it j Oregon and California.—The reorganisation trustees give notice, 

Belin | — 19] 2043; | —  |Valparaiso......| — 13) said — | tbat, in pursuance of Article 27, supplemental to the plan of re- 
_ Pence |— 19) 20.30} |3m date Batavia ..,...... — oi ae 6 m. sgt. | organisation, they will close their books, and transfer the unclaimed 

eaters pean _ s aoe _ ee et a 3/8} /4 m. sgt. ene - assets mm ae bone to the treasurer of the company on 
PD son evvee pa - Ce ee ome “89 ugust | next. olders of Reorganisation Scrip and of Deferred 

Seactantin't | am — 7 eee Lovie no ie vs mh Interest Certificates are therefore invited to a such scrip or 
Rome. sana | — das — Sen weg = 19 urs tr/ansfers, “es ~s aceeree stock wasoes Sat " - = 

MOOT osseseee — i) Sis - = é — oyal Sardinian.—£ e general meeting in Kome the re 
meenenens + hE ee ee ve oe ~ and accounts were adopted, coun also the oaimated aeons 

Oe a ee for 1883. The payment of 5 per cent. on the preference shares on 
COURSE OF EXCHANGE. July 1, 1882, and Jan. 1, 1883, against coupons 18 and 19, were 

approved, and it was resolved that 5 per cent. of the profits should 
| Price Negotiated on ‘Chan be carried to reserve, and that out of the balance a dividend of 5 per 

ge. cent. (10s per share), clear of Italian taxes, should be paid upon the 
April17. {April 19. ordinary shares for the year 1882 against coupons 18 and 19. The 

| aeemdpe ‘Papers | Stemey: - chairman stated that the 500,000 lire caution money deposited with 
a y.| Paper. || Money. | *aper. | the Government would, he believed, be shortly realised, and distri- 
Amsterdam 3months| 12 33] 12 43} 12 33/12 4} | buted amongst the ordinary shareholders. 

asercecs | At sight |12 1 |12 2 [12 1 | 12 2 South Austrian.—The directors recommend a dividend of 5 francs 
Hamburg .-»o] months | 20 62 | 20 66 | 2062 | 2066 | per share 
SI vialicisimimnocaceséenik vee] = ~—- | 20 63_-| 20 67 | 2063 | 20 67 3 

- | 20 63 | 20 67 20 63 | 20 67 rE 
_ 1210 | 12 12} f 1210 | 12125 BANKS, 
as a 8} = ia = 18} S bit Banque Franco-Eygyptienne.—At the annual meeting at Paris the 

“| = | ay "jase “| os * | 235 dividend was fixed at 25f. The dividend paid last year amounted 
...| Cheques | 25 21} | 25 26} || 25 21} | 25 2 to 35f. 
fe eee Lae Sota a os on Commercial Bank of Alerandra.—The bank notify that an interim 

< 25 sit 25 sot | 95 50 | 95 srt dividend of 1s 6d per share, being 5 per cent. per annum, for the six 
— | 4% | 463 | 464 months ended 28th February has been aheel. : 

xi] ‘et e 
rae “s ie ASSURANCE COMPANIES. 

— :, 46 465 City of Glasgow Life.—The new assurances for the year amounted 
oatutd slg - = oe to 361,950/, or 48,000/ in excess of the previous year. The sum paid 

% for claims was 105,926/. The income of the year was 220,209/, and 
the expenditure 150,798/. The balance of 69,411/ has been added to 
the invested funds. During the first four years of the current quin- 
quennial period the funds have been increased by 237,409/, and 
they now amount to 1,228,811. 

Employers’ Liability Assurance-—The directors recommend a 
dividend of 2s 6d upon each of the 2/ shares, carrying forward a 
reserve of 20,864/. 

London and Lancashire Life.—The new assurances during the year, 
under 1,350 policies, were for 533,210/, giving a new premium 
income of 20,202/. The funds were increased by 43,818/, and now 
stand at 300,325/. The result of the actual valuation was a surplus 
of 36,119/, enabling the directors to declare reversionary bonuses to 
the participating policy-holders, = from 1/ to l/ 5s per cent. 
per annum on the sum assured. The directors were authorised to 
add 3s to each share, making the amount paid up 1/ 10s, and to 
distribute during the next five years a dividend and bonus of 10 per 
cent. per annum, equivalent to 15s per cent. on the original capital, 

New York Life Insurance.—In the year 1882, 12,178 new policies 
were issued, insuring 8,503,193/; the accumulated fund on Ist 
January was 10,414,281/, having increased 724,376/ during the year. 
The income for the year was 2,365,050/; the interest received was 
568,574/, being 166,251/ in excess of the amount paid for death claims. 
The cash bonuses paid to policyholders amounted to 501,417. The 
surplus over all liabilities 1s 2,072,817/. 

Scottish Provincial Asaurance.—The balance of profit and loss is 
18,461/, out of which it is proposed to pay a dividend of 10 per cent., 
making, with the previous distribution, 20 per cent. for the twelve- 
months. The sum of 5,000/ is carried to fire reserve, and 7,437/ 
forward. 

|, BULLION.—The following is taken from the circular of M 
Pixley and Abell, dated April 

° ie circular Oo essrs 

| p Liekd.— The demand for gold has continued, and all arrivals have 
: . taken for the Continent. Further withdrawals of Dutch coin, 
oa value of 193,000/, have taken place from the Bank; the only 
ux into that establishment being 68,000/, sovereigns, chiefly 
age from Australia. The arrivals have been 5,000/ from the 

ree’ B a from the West Indies, 70,3201 from Australia, 2,200/ 
| tak -razils, 2,070/ from the East—total, 89,590/. The Moselle has 
j= 1,050 to the West, and the Verona 5,000/ to the East Indies. 
__, Silver.—We have to re . satis : 

‘ hav port a further slight decline in price, the 
Coy — Pacific steamer having been sold to-day at 304d. The 
| shows *, ain yesterday were allotted in full at 1s 7d; the price 
| have Sober peson but the amount offered was not all taken. We 
| Buenos Avr. since our last, 5,000/ from the West Indies, 31,330/ from 
128.330. The Wee from New York, 52,000 from ‘Chili—total, 

| Indies, and © West India steamer has taken 15,710/ to the West 
oss, and the P. and 0. steamer 48,000/ to Bombay. 

Mexican dollars to i; , a large amount have come to hand during the 
oe oe been | laced at 59y¢d per oz, a decline of 4d = Oz 

140,000 from Vera C he receipts have been 60,000/ from New York, 
—total, 206,000, ruz, per French steamer, 6,000/ from West Indies 

’ ? 

Exchan | transfers “= i Ba East are quoted as follows: — For 
Is 7d | Kor f ; 72d, and Calcut 1 id ki | Shanghai ee bank bills on Hieg an _ id a 

drafts were tende'y Pet _tael 40 lakhs of India Council 
| were allotted Ted for at the Bank of England yesterday, and 
[T8; average Under :—Caleutta, 5,00,000 rs; Bombay, 25,15,000 
| heb won 1s 37375. Transfers—Bombay, 14,00,000 ‘rs ; 
Is Tid receive in fej ease, Tate, 18 7-406d. Tenders for bills at 
ful. onan Tenders for transfers at 1s 744d receive in 
| 854 for 43 per Cont ps et for next week. Rupee Paper is 85 to 

MISCELLANEOUS COMPANIES. 
Carthagena and Herrerias Steam Tramways.—At the annual meet- 

ing the report and accounts for 1882 were adopted, and a dividend 
for the year of 4s per share declared. 

I y's Cement Works,—At the annual meeting a dividend at the 
nt., and 814 to 82 for 4 per Cent. rate of 10 per cent. per annum was declared, free from income tax. 
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Montreal and Sorel Railway 6 Cent. 

Bonds.— Messrs Bayle, Campbell, and Co. will ore, Stra 
until the 20th inst, for 160,0004, in bonds of 1094 at 

7 nd, redeemable at par in 1912, or if earl a) 
lineis 48 miles in length, and ion been leased foe tl ren ilo The | 

November last, to the South-Eastern Railway of are, from lx 
work the line at 60 per cent. of the gross receipts. The which wil 
a first mortgage upon the line, and all lands and other nn rms 
owned by the company. Property 

Wolverhampton Corporation 34 per Cent. Stock.—When the 
for 600,000/ stock were opened at the Bank of England it was 
that the applications amounted to 1,720,900/, at prices varyj in 
971 per cent. to 94/ (the minimum). Tenders at 95/ ‘Sea 
—" per cent. of the amount applied for, those above that price 
in 

at Northern Telegravh.— For 1882, the total receipts were 

ore sal, and the meant, including debenture interest an a 

sation, $0,965/. The sum of 55,555! is added to the reserve an 

renewal fund, an extra dividend at the rate of 3 per cent. is declared 

on 150,000 shares, in addition to the interim distribution of 5 per 

cent., and 16,579! is carried forward. 

Midland Fruit Preserving, Limited.—Mr Justice Kay has appointed 
Mr Woodley Smith official liquidator. 

Odesssa Water Works.—For the half-year ended 31st December 

the receipts amounted to 60,1971, against 48,212/ in the corresponding 

period of 1881, and the expenditure-to 41,617/, against 35,541/. The 

extra expenditure has been chiefly owing to the increased demand 

for water, much of which has yet to be paid for, while every claim 

against the company has at once to be met with cash, The amount 

now due to the company, but unpaid, is 33,671/, more than sufficient 

to discharge the whole remaining claim of the municipality in respect 

of the guarantee, the disposal of which would leave the net earnings 

available for a dividend. The report states: “In any country but 
Russia there would be no difficulty with such debts, and the existing 
business would ensure the prosperity of the water company who 
possessed it.” 

Otago and Southland Investment—For the year ended January 31 a 
net profit is showaf 22,273. Adividend forthehalf-year at the rate of 
10 per cent. per annum, with a bonus of 24 per cent., is recom- 
mended, making a distribution for the year of 124 per cent. 2,500/ 
is added to reserve, which is now 75,000/, and 1,023 carried 
forward. 

Reuter’s Telegram.—W ith 2361 brought down, the net profits for the 
ear amounted to 1,380, increased to 3,880/ by the transfer of 2,500! 
rom reserve. A dividend of 4s per share, making, with the interim 
distribution, 5 per cent. for the twelve months, has been declared, 
carrying forward 92/. The extraordinary outlay entailed by the late 
events in Egypt materially affected the profits in 1882, but the ter- 
mination of the war was followed by a considerable reduction in the 
oe charges, and the business has now returned to its normal con- 
ition. 

R. Goldsborough and Co.—At the half-yearly meeting in Melbourne 
a dividend of 10 per cent. per annum and bonus of 5 per cent. per 
annum were declared, and 10,000/ added to reserve, 9,300/ being 
carried forward. 

Royal Mail Steam.—The directors recommend a distribution of 
1/ 10s per share for the half-year ended December 31, free of income 
tax, making, with the distribution of 1/ 10s in October last, a total of 
3/ per share for 1882. The aggregate receipts were less than in 1881, 
but exceeded those of 1880 by nearly 50,0000. 

Swansea Improvement and Tramways.—The receipts for the half- 
year were 5,455/, while the expenditure was 4,859/, leaving a 
eredit balance of 596/, which, with 87/ brought down, leaves 682/ 
to be carried forward. 

Union Steamship.—The half-yearly report states that, owing to the 
| depression of trade with the Cape, the receipts have been consider- 

ab y lessened, while the expenses have been increased by the quar- 
antine regulations imposed by Natal. The amount at credit of the 
insurance fund and the reserves are more than sufficient for the pur- 
poses for which they were formed, and the directors had intended to 
pay an interim dividend therefrom, but were advised that the 
articles of association prevent that course being adopted. 

NN, ey 

Che Commercial Times, 
——————————— Oe ee ee 

THE CORN TRADE, 

Mark Lane, Frivay Even. 

The agricultural reports continue very favourable. After unusually 
fine weather throughout the most important period for spring sow. 
ing, showers, wnich must now be most beneficial, have bee 
experienced in some localities, and there are indications of their 
becoming more general, which is desirable. The wheat trade has 
maintained a firm position, and although there is not much activity, 
purchases are made more freely than they have been recently. Prices 
all round have shown a hardening tendency. New York has advanced 
3 to 4 cents; Berlin has risen rather more decidedly. At Baltic 

rts holders have raised their terms, equal to about 6d to 1s perg. 
™ the principal markets of the United Kingdom there isnearly asimilar 
advance. At Mark Lane to-day, English wheat was firmly held for 
the improvement, but buyers were very reserved in their operations, 
and it was only for retail quantities that the advance was paid 
Foreign wheats have sustained a small enhancement in the outports 
and a partial rise of 3d to 6d has been realised in London. The 
floating cargo trade has also shown increased firmness. For 
American red winter off-coast 44s 3d has been paid, and for Cali 
fornian 45s to 46s. For shipment Rostoff Azima has been sold st 
43s, and No. 2 Club Calcutta at 42s 3d. On the close to-day the 

tone was hardly so good, and Azima Ghirkas were offering 
about 3d under the English point. Statistics have rathe 
assisted prices. Farmers’ deliveries have further slightly 

fallen off, and the imports of wheat and flour into the 
kingdom, according to the last official returns, give 4 reduc- 

tion of about 106,250 qrs on the week. The quantity of wheat and 
flour on the way, 2,243,000 qrs,is but about 60,000 qrs less — 

the preceding week. American shipments, by the toga 
early part of the week, were reported 59,500 qrs less for the preci 

Kingdom, and 60,000 qrs less for the Continent; and subsequ 
telegrams note a reduction of 700,000 bushels in the American rs 

supply. Flour has not been so much pressing on sale, but — 

is sti pies The imports of maize into the kingdom last week w# 

much less than in the previous one; but the London im 

have this week been rather liberal. In the outpot 

prices have hardened, and in London are firmer oe * 

spot and floating. American mixed on passage has #) % 
28s, and Salonica at 28s 9d. The American visible hresp br 
reduced 100,000 bushels. Barley has been firm, but finis tos 44 
in all positions. During the week business has been done ae a 

for Nicolaieff on passage, and Azoff, June-July shipment. sath 

have ruled steady. Oats have not sold very readily a 
e, but prices are fairly upheld. 

The following table estimates the home consumpt : 
since the 1st September, contrasted with 1881-2, 1880-1, am 

West Coast of America Telegraph.—The com notify that th 
tariff for telegrams from Great Britain, via uiveshed. es creat 
Ayres and all the stations in the Argentine R a 

reduced to 13s per word. gentine Republic is now 

MINING COMPANIES. 

California Gold Mine.—The directors have issued a circular to the 
shareholders announcing the 30th i 
on account of Seidel” RS SEEN eae iene 

jon of wheat 

1879-80:- 
Javali.—The acceunts for the year ended 31st December show a || profit of 72/, while 1,739/ is due on the year for debenture interest. Imports. fe, oamart = 
Rio Tinto.—-The directors’ announce that at their meeti j i i 

t 
cewts. 35,9800 

place on the 8th May, they will recommend a final livideolol ae ae ee ee 10,9040) “eats "pai per share, making, with the interim dividend paid in November, 14 non eee r a aed mn | per cent. for 1882. ; so.7en.00T, «200620 Aim | a 11489,678) 1,047,523, 1,022 
Ceeeee ces eeecresececsseseesc

enerstesoesers 378,582 295,75: 

ol an an BST 918 43,000,78 | 

Total imports, 33 weeks......... 62,680,827, 44,308,537, 42,4442 3 | 
661,956, 602; au 

ET er a = isi sire aan 

Net imports seces| 52,130,000; ied 41,757 | 

|| Scottish Australian Mining.—-The sales of coal amounted ¢ 4| ons for the half-year ended 31st December, and the, rt pr tealised from the colliery during that period to 15,6471. The balance || Tf profit, yor 2,448/ brought forward, is 17,1971. The directo oropose a dividend at the rate of 15 per cent. per annum, to add to p Serve 2,000/, and to carry forward 3,197/ ' Add to this the estimated sales of 00,000, 17,7000 | 
Puy home-grown wheat............... saa aban 28,500,000; 25,000,000, asst BOAO 
NEW COMPANIES AND CAPITAL. on oul On T00n ase | 

Thirty-three weeks’ home consumption. | 81,630,000 63,580,000, 63,750!" 
epee : d ~ 

ofr for public scription 2 Roast eC gk Hambro, and Son | “™@Madke st Snswenwrenncrs] AS] ME) HG — on on Tuesday, the 24th i bb PON cigstiihinpeginde: OE Pw 720,000/ 000 ; y inst., the s f POE OG oc sai occ sbtsce cc deinoveetespieesenes 

2.590 (1007) ae ae of lires 500 (20/, and 3,600 bonds of lires bushels. bushels. | bushels. 

teed free to bearer towel oma ea — — guaran- | “Visible supply” in U.S. centres .......... 22,300,000, 12,100,000 20,700, 
; ea crea 

an ~ municipality. The loan is guaranteed as 2 — COMPARATIVE AVERAGES OF GRAIN. paid oft sata aie by = Italian Government, and is to be tics Sovd and the Averngt 
} 75 years ly drawi ce The following is a Statement showing the Quanti 
interest are payable in ol tn i y wings. Principal and | of British coor (im coameneel a aired from the oe mein 

of Excise, conformably to the Act of the 27th and 28th Victo 



ended April 14, 
trom 1882 to 1870 — 

The following 

Maize 

Danish, malting 
French, — 

Ib 
Egyptian, &c. 

Beaxs—English 

Italian 

Barbary and Egyptian 

new 
English, grey, dun 

Maple, new 
English, blue, new 

Wurar— 

April 21, 1883] 

produce imported into the 

Wihend mend GU TD oeccicies :ccsccseucaccecsepaconcasees * 

PRICES CURRENT OF CORN, &c, 

Kenigsberg and Dantzig, new.. 45 48 
Rostock, Wismar, &. ............ ... os 

Foreign, distilling...per 4321b ... 
— stout grinding 

Danube and Odessa, &e., 
a 

Dutch, Hanover, and 

Pras—English, white boilers, 

Foreign, white boilers, new... 87 38 

~ 
Sea of Azoff, Berdianski, 

AVERAGE PRICES. 

- 
. sd 

33 21 11 
33 21 8 
83 21 9 
33 22 1 

23 21 7 
82 22 2 
83 24 6 
30 11 20 7 

account shows the Quantities of certain kinds of agricultural 
United Kingdom in the week ended April 14, 1883 :— 

Quantities, 

Animals nee and bulls, cows, calves ...number 8,406 

Sheep and lambs ........++0+ee+eee0e++ ae 23,228 

Swine ....2.-ceeeeenever ene a 344 

Dead meat—Bacon ........ssescsesererserenerceeeneeeseneaenens cwts 68,512 

Beef, salted and fresh .........csceeseeee cocsereeene nes po 30,229 

HAMS  ...cce.crcesensecsscececcececcccesvcsoccsesescosecvcosess ” 13,680 

Meat unenumerated, salted and fresh ..,......... i 2,314 
‘i in Preserved ........:cerecssesees = 10,415 
Pork, salted (not hams) and fresh ..........:s000 io 7,214 

Mutton, fresh .........::ccsccesesesercee nenecteneeseneees pp 4,350 

Poultry and game (including rabbits) ......... -.-.-1-0+++: £ 4,782 
OE av onceeveustaectcbeleredemumeaabemonplinnee ewts 47,921 
CRIES ociss ccosenadssepsasncceecsospenssscscssnesnphashenerianinehes a 10,054 
BGS .n-.csscsscscrsncssecesecenerenees socccssonnonned great hundred 159,677 

ELE FEE RRR 0 Ee tere cewts 10,534 
Vegetables—Onions, TAW ........eeeeceseeeeeeeeens bushels 54,620 
WGREDOS 5. «icece-cinecrcsasttncen auvesasoseannostantaoumian cwts 293,101 
Time coccdssccsdee- nics omeasbcesanasagsieveniiecaniad £ 11,087 

= s | Oats (Continued )— . ~ 
Wueat—English, white, new... 41 @ 49 English, white and black...... 22 @ 2% 

— red, new ...... 40 45} Scotch, Hopetown and potato ... on 
— white,old ... ... Sa — Angusand Sandy ... ... oa 
a, eG, Mi. as a4 COMBO 2.2.2... ccc ereene 22 26 

Dele, BO itichcadeinistichsines iooe 
— white, feed ...per 304Ib .., 
eats I aah i cisesvoncnnaaan oa is 

Danish, kiln dried...per 3201» ... ad 
i 17/6 21/6 Stettin and Hamburg ............ ... sa PGi cae Fda cistitese dics ons 

Danish and Holstein, new ...... ... a PO iitiiantaseikitacunisqvanne: ite ee 
St Petrsbrg., Sxonsk&..pr.4961b 45 46/6} Archangel, St Petersburg ... 17/6 21 
MID. <n; Scresevowckcevesuinstoneee Pe Ss Mc atasencnnts cictetscndepsenanskee 15/9 16/3 
MIND ics so cicnscadcnintiolnce soto be Dutch and Hanoverian, &c.... ... ae 
Marianopoli and Berdianski 40 43) TarEes— 
To cthtogicbnsbuitvany sackovandad 40 44 English, winter, new ...per qr ... 

Taganrog veneintiareaemanal 39 4 =642| ~=Scotch, large ......... per bus 
San Francisco, Chilian, new ... ... wes WE hss Sep etsesecd per qr 
New Zealand and Australian ... 45 50 | Linsgep CakEs— 
American, winter, new..........+. 46 47 SNE scudseseocns per ton £97/6 £100/ 

— _ SPINY, NEW ......000006 vee eee POO yi sstgt tuiedixdiecescens- £8 £97/6 
Bariey—English, malting, new 45 49] InpIAN Cornn— 
Scotch, eer wig ee American, white ... 4801b ... os 

NII so sca cvbeisiens aes “= yellow and mixed 27/ 27/8 
Galatz, Odessa, and Ibraila, 

ile ail WIE sinseeticrcsesicsmencns SO SD 
Trieste, Ancona, &C. ............ s+. a 

sitae aaa FLour— 
per Nominal top price town- 

naonitink 23/6 24/6 made, delivered to the 
suid ona oe baker ...............per 280Ib 43 
Gat 40 43 Town-made, households and 

seconds, delivered to the 
labiadestaiind per 480lb 84 = 35 ee, ee 

soieinae 35/6 Country marks seineseeves. a . ae 
I oth cree einen atau cocges 48 

-van 38 40 Tas errr cstntcipsckeee one 
and American and Canadian, 

Kosi ve fancy brand ......per1961b 34 40 
Do, superfine to extra super- 

fine ey OW re OE DT UN csanccactidconcnseece 32 wos! |< UNS WN 2 Do, common to fine ............ Rre—English steno ueitiiey per qr .. .. | Do, heated and sour... |. iS 
One NEW on... per 480Ib ... ... | OarweaL— ee 
— enh, Poland, and Scotch, fine ......... per ton £ PO Siunisasiansemncimaeala —_ round 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT AND INSURANCE. 

8 | Bariey (Continued )— 8 8 
Marianopoli ’... = American cscesssee « POP 4801 ... @ ... 

Sea of Azoff, hard oo ms @ oe a a Ate eee eeeeeeeeeneeeseneeeee see eee 

ie Taganrog ee : Be SOeSoecdosensccesseceserceecee coe 

Odessa And Nicolaieff Ghirka ... Egypin., Sicilian, &c. pr.480 Ib 
ARG soson css seccenses vols: Sh ... | LENTILS— el x 

ian clsh......-.per 48010 42/6 43| Egyptian and Sicilian ......... ... Nicopol Gkiskg --- | INDIAN Conn—Per 480 & 492 Ib 
Amsbralian ott: ee Galatz, Odessa, and Ibrailia... ... ae A il See ican red wintr..-pr4soib 44/ 44pn — OE TIT ic vcctnscestels eee 

pesyPtian edie ea . eS ae a — Sea, &e. ...... per 480 Ib .., S| tM etnccsneseesesees eae Ts— 

Danish, kin Atied...per 41> ee ae le per 836 Ib 
taihees veces nokia’ teip .! Archangel & Petrsbrg....p.8041b .., 
ee 

IRON AND COAL TRADES. 

There has 
at ( tlasgow t bom more life in the market for pig iron this week, and © price of warrants had risen yesterday to 47s 54d, as with 7 . . these ate 47s on the previous Friday. At Middlesbro’ also, 
being 40s, 

n aslight impro vement, the general quotation for No. 3 
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Tron reports that at Newcastle a very steady pig iron business has 

been passing during the week, with, no dee in prices, No. 3 
Cleveland being sold at 42s 3d. In Lancashire the pig iron market 
shows a general want of animation, and makers of enetahinn iron 
have reduced their list rates Is per ton ; but even at this reduction 
they are still practically out of the market. In the Midlands, pig 
iron is very steady, and may even be said to have an upward ten- 
dency. The hematite iron market is unchanged. There is a quiet 
demand, and no alteration in rates. Bessemer No. 1 is still quoted 
at 53s ; No. 2, at 52s ; No. 3, at 51s net, at makers’ works. As stocks 
continue large, and the output has not been reduced, while inquiries 
are not becoming more numerous, it may, perhaps, be ne 
to blow out furnaces, as prices may considered to have 
reached the lowest point at which profitable working can be 
secured. Hematites are easier at Manchester. Some makers hold 
out for 62s 6d for foundry qualities delivered into Manchester dis- 
trict, but there are others who will take 60s for prompt delivery. 
The same figure is also paid in the Forest of Dean for best classes of 
hematite metal, at works. The finished iron market continues very 
steady, and a fair business is being done; but manufacturers are 
unable to make any advance upon their quotations, which, however, 
it must be remembered, are several shillings per ton better than they 
were a short time back. Scotch works continue to be briskly 
employed. In Cleveland and Durham, producers are able to maintain 
their prices, although they are not booking orders so freely as a 
short time back. Although it is stated that some makers have been 
able to realise as much as 6/ 7s 6d and 6/ 10s for ship plates, the 
attempt to c them beyond 6/ 5s may be said to cove proved 
unsuccessful. Manufacturers generally are now getting for , ship 
plates 61 5s ; boiler plates, 7/ 5s; sheets, 7/ 15s; angles, 5/ 15s; 
common bars, 6/. At Newcastle, a good trade has been doing in 
finished iron ; but prices seem to have reached as high a point as 
they are likely to attain for the present at least. Ship plates 
delivered in Tyne yards bring 6/ 7s 6d to 6/ 10s; boiler plates, 
71 12s 6d; angles, 5/ 17s 6d to 6/; bars, 6/ 2s 6d. In Lancashire a 
steadier tone is being maintained than buyers seemed to anticipate, 
and it is only in exceptional cases that bars can be bought for 
delivery into the Manchester districe at under 6/ 5s per ton. 
The result of the quarterly meetings in the Midlands has been to 
some extent an accession of business, users and merchants placing 
fresh orders now that these meetings have confirmed the late scale 
of prices. The general basis for marked bars in East Worcester- 
shire is 7/ 10s, with 8/ 2s 6d for Lord Dudley’s brand. In South 
Wales, common Welsh bars are quoted at 5/ 10s per ton, cable bars 
at 6/ 5s, best cable iron at 7/, aad angle iron at 6/ to 6/ 5s, at which 
figures a good business is beingdone. There is an improvement in 
the West Yorkshire finished iron tiade, where shipbuilders’ orders 
and orders for axles have come in afresh. The tin-plate market is 
still in the same unsatisfactory condition reported of late, and the 
prospects of an improvement seem as remote as ever. Coke plates 
are quoted at 15s to 16s per box, charcoal plates at 21s to 22s. There 
have been more orders given out for hardwares this week than for 
some little time previously, but prices are notwithstanding described 
as having a downward tendency. In Sheffield, matters appear to be 
improving. During the week there has been a heavier call for 
Bessemer material of the best makes, sawn end ingots realising as 
high as 5! 17s 6d per ton. Steel rails are generally quo at 
4/ 17s 6d to 51 per ton, heavier sections at 5/ 5s. Steelmakers 
generally are very busy. The briskness in the shipbuilding trade 
continues unabated. 

There is little change in the condition of the coal trade. House- 
hold coals have fallen slightly, but in other descriptions are for the 
most part unaltered. 

THE COTTON TRADE. 

LIVERPOOL.—Aprrit 19. 
PRICES CURRENT. 

Cotton was in good demand in the early part of the week, with a 

slight advance in prices, but on Tuesday the market became dull, and 

quotations now are about the same as on Thursday last. Sea Island 

has been in moderate request at steady rates. American was im 

large demand early in the week at improved prices, but has become 

quieter, and last week’s quotations remain unchanged. Iu Brazilian 

an increased business has been done, and prices are partially ygd per 

lb higher, Egyptian has been in fair demand, but, being freel 

offered, prices are rather weaker, especially for better grades, whic 

are reduced 4d to jd per Ib. Peruvian has been in moderate request, 

but without material change in quotations. West Indian and 

African are unchanged. In East Indian a good business has been 

done, and prices of the current grades are partially gd per lb 
higher. 

“Futures.”—The market during the early 

strong, and prices advanced ,°;d to ec per Ib. é 

tone prevailed, and prices gradually declined, the closing quotations 

showing an advance on the week of only exd to Ad per Ib. In Surat 

a moderate business has been done ; the latest transactions show an 

advance of ysd per lb. The closing values are—Deliveries :—Ameri- 

ean, any port, Lm.c., April-May, 552d; May-June, 5; *d ; June- 

July, 5${d; July-August, 5${d; August-Sept:mber, 532d; Sep- 

tember-October, 5¢3d ; October-November, 5$jd ; November-Decem- 

ber, 5¢7d per lb. Surat: The latest transactions are—Shipments, 

m.g. nk, good, g-c.; March-April, Suez, 54d; April-May, 5id— 

Dhollerah, fully good, g.c. April-May, Suez, 4;4d—Oomrawuttee, 

fully good, g.c., April-May, Suez, 4%d per lb. 

art of the week was 
Monday a quieter 



ie 

The sales of the week amount to 72,100 bales, of which 4,570 

are on speculation, and 5,020 declared for export ; the forwarded is 

25,510 les, of which 13,610 are American, 40 Brazil, 84 

Egyptian, and 11,020 bales East Indian, which makes the takings 

of the trade 88,020 bales. 

July, 5tid ; July-Au st, 542d; Au st-Se 

tember-October, 5¢ id; October-November” sin” 7 «id; 
December, 543d. = November, | 

Imports and DELIvERizs from J anuary 1, with Stock on hand 
an ee ee 

Same Period || Same Peried Surat inne. | Bengal | 
bo > bile ah he ae 181. and | Madras.| ve |e Ran. Other onal 

Descriptions. | | ies si elope 3 | Scinde, | "| goon, | Kinds, *#al | 
ri | be = | — | -= | a ae ee | 

, E\3 a8 312 )312/3 |812\3 bales. | bales. | bales. | bales | bala TGC 
ope Oey op 1S ; ow (18 24,920 | 12.376 | 8616) 37m | SS 

—— — eee ee os | Toported pril 19 ... ; 1882) 29,633 8,578 | 6938} 57. ve) 
American. (a /di{a|dia{dja@jaidjaiaja 1381| 10104 | 7/588 Sees | Seaes | imam 

Sea Island... perlb ... |... |16 | 16h 17, | 184 ke 165 | 18} he a oe 1883) 22,303 | 24,260 | 11402) Fo {O17 
‘lori NE : ‘ 4 , 402 | 37, 27) Gus Florida ditto ......... ee aad ae es USL GM. Od. LM Git | Delivered to April 17.4 1 27,443 | 12,208 | 13185 | 30100 | 9g, SS | 

lap] 5 | 5h) 5b ( 5} ) 6} | 6b 6} (| 6% { 48 | 52) 6 1881) 8,189 | 14,637 | 7,370! 60,072) 745 clsn 
ae aed hae Pe ee ot 6} | et 43) 533 ' 1883} 8,977 } 17,575 | 12,536 | 22.927 | 1356) ea 

| 43 ' 54 | 58 5} 6 } 6 6; 6 741 5 53 | 6 Stock, April 19............4 1882) 4,655 | 5,735 } 9,362 39,726 | 1,056 or 

Mt | 8 Stl 58) 5H) Ob || Si! 6h) 7a) 5 | St Om SESE SO 19.758 | 2.807 | $5,045 | 1m | aim 
Mid MF Fr, |G.F.| Gd, Fne. |M.F Fr. i | Fr. | Gd. 

P buco, &e....' ... | 5 53 | 6b}... | .. || Cb! 6B 6 i of | 7% : ; ee as | | ny sale ||). | of vee) OF | oe E. I. Corron known to be AFLoat to Europe by Latest Mail Date. | 
RII yc cdcchenaowsid ~~ | @) Oe | we | ee || Of) 6H 54 | 6%) | 
Rio Grande ..... weve) ose | oes | 5 is ee ee eee ee ides 6 is) | ee l 

malo, Asnenia, &e. Jor | oe ‘ | 1 6s ‘ éi | a senifie:| en fos — Total Total || ines ae deel cael on tion kaon oot j : al Total | 
Maranham..........| | 58 6| OF) 7} | 8 | 6&| 7 | Tis] Ob} 6 17 | Pool. | orders. | P° | 1883, 1393 | 
Egyptian—Gallini.| ... | ... | ... | 10) /12 13} | ... | 74/10 |... [8 ‘10 entero de nem armen isi 

Ditto Brown ...... a 3 Si; 83,10 | Of) 7) 8 53 | 63 | 7 From— bales. | bales. | bales. | bales. | bales. bales 
/ Ditto White ae ov fom | OR] Th) TE) BE) we | TE 73 ob | 73 Bombay .. a usreeeaaad 10,535 | 28,934] ... | 69,781 1080 15598 | 

Fest Indian, &c. | | | a a ee Rr rr eae als se 3. 120 

Tahiti Sea Island... ... 12 | 11 {12 | 124/134 |10 | 10/11} | ... [13 [14 | Madras and Coconada ......... 406 |... wo | 4552 | 4958 Tan | 
West Indian ......... ve | oe ( SHB] OE | 6h | 6G |) .. | OH) 7 ||... | 6 | 6F | Ceylon and Tuticorin............ 800 is me oe | 900; 
Haytien ............... we come, fuse, bop howe de ely oe Liao 4 43 4} oe Sera ii Tee 21,410) ... a 600 | 22,010 340m | 
La Guayran ......... s [vee | nee Poses | wee | eee Ese | at | 4 43 | RANGOON .....002esesceeeerereeneeeeers eee _ pa we | ‘3 
Peruvian—Rough.. | 73} 8 | 82) 98 | TE | 8) Ob} HI Past Tabb RAI. xvesengeaip ovacseonguoeson noose | as 

Ditto Smooth ...! ... |... | 52 | 5§) 6) | 68 | we | OF | THs 6 | 63 ih ieee ——'|—__ —_ 
Ditto Sea Island ... | 11 | 119,12 | 13 143 | ... (11 [18 4)... [134 [14 DD sibsiicsubines Saeshshesteednnsbactoon 33,491 28,234 74,933 | 136,658. 

African ......csse00s. wo | 4315 | Ob) Sb |. | OB) 6B] 4g) 4g | 5h | 1882) seizes } 97,7681... | 68065). tomes | 
és East Indian...) ... | | | a 

Surat— Hingungh't ost | si OO ie] lt Shey on | a | eB 
Ginnec 1arwar , ow | j oes vee ome ti 1 soe | sce | 
M. Gin’d Broach | | 5a | 4} | 8 Sl. | i 6A! ..|..| 6 MANCHESTER, Aprit 19. 
Dhollerah ......... 3 ) | 4h) 48:55 | 4 | OY BY) 4 { is 5} 

. . al « } } } i } Z ‘“ i ° ° 
en nd : | aI se os I 33 or eh 33 4 ex The market here is quieter, the improvement noticeable in the last 

Comptah............ 3 3h 33) 4 |. |W. 1] BE) 4h! Sh | 33) 4 | 43 | week’s report not being sustained. There is, however, less disposition | 
IP wamernsveqsonre anf Ed 5+} 3h | | 3B) 4is|.. | 3i8) 42 | to press for business, and for the present the position of producers has | 
sre 3 | 3H = “t a si! ae ae i undoubtedly been strengthened. The weakest feature of ee 

Madras—Tinnevily 2 | 4 6h | arb | | .. | is the want of encouraging advices from the East, both Tndian and 
Western Si) 4 45 43° 5a | 4815 China telegrams reporting trade unsatisfactory and prices weak. 

Export yarns ven, ay and for the smaller foreign markets about an 
Imports, Exports, CONSUMPTION, &. average turnover has resulted. In yarns for home consumption manu- 

oo a oo. facturers have bought less freely, last week's quotations being barely 
4 es, - . é > c : “ . 

4 Imports from Jan. 1 to April 19...........cce00 1,666,050 vss. 1,549,385 maintained ; the finer counts of yarns also tend in favour of buyers 
e 4 Exports from Jan. 1 to April 19........cc.cs0000 V1B817  reccvooee 77,281 In piece goods the demand has mainly run on the finer makes. 

et RST, BENT BD ...0sne prvarocnnevensnes srnaimarenreonens 1,011,220 .......... 906,710 Shirtings continue neglected. T’cloths and Mexicans in better 
is ; Consumption from Jan. 1 to April 19 ......... FES. cnssussunes 1,050,440 request, at previous rates. There has been more dene in seventy-two 

The above figures show :— reed printers, but the commoner grades have met with little alters 
tion. Heavy goods have been worse to sell, buyers declining to renew | 

gE errs 

~ 4 “= 

An increase of imports compared with the same date last year of......bales 116,710 | offers at prices made a week ago. 
An increase of quantity taken for consumption Of ...............scccseceseesee eecees 155,990 

é ADs SOMERS DE UIA GINO sis ib os ec cc ivcccdescectecdbecvaceoiasnnceecetnecesdece y OTT ADE. b B,D SRRNNRND Es aisiins sists stint sedtbacadacab esuiel 104.510 Comranarivs Srareuast of the Corrox ” 

as ; In speculation there is an increase of 37,570 bales. The imports i i 
Z J « . . d Wi in 

e this week have amounted to 111,633 bales, and the quantity of Raw Corrox. Brice, ee — 
5 American cotton reported at sea for Great Britain (including cable | 1883. | 1892. | 1881. | 1890. 1879. | 187% > advices o ago or — against 504,000 bales at the sale | sdisdsdisd $22 % | corresponding period last year. e actual exports have been iddli 068) 0 6/06, 0 6) 058 | Care 7,268 bales this week. U ats —s Me eet ee sai C et | 0 Bii| 0 6%| 07h 0 6 064 
; Pernambuco fair ............00+ceseesenecereseees | ° 5} | 0 6h! 0 65 om ; oy 5 a 

: ° . Ditto, Zood fair.............ccseeesseeceeeeeees : : : a e 10" 1 Ob o 90 9 
2 . LONDON.—-Aprii 19. No. 40 Mule-twist, fair, 2nd quality ...... a ood 10 910 ® 
, zs : : . : No. 30 Water-twist, | cnet | © 0 105; 0 9} 13 9) 310 4 Annexed is a portion of the circular issued this week by the | 26-in, 66 reed, Printer, 20 yds,4Ibs2ozs) 4 1}/4 6/4 4) 4 6 f o0f Fi 7 Londor Cotton Brokers’ Association :— 27-in, 72 reed, _— ditto, = 5Ibs2o0zs, 5 0 | 5 6) & i 6 0) 

. TY 2 A i $9-in, 60 reed, Gold End Shirtings, 374 g 473.76 ; _ There has been a moderate business doing, without much change yards, 8 Ibs 4 ozs iis wits ies a if alo sig sisé SS Ee || in prices. 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7 6 |8 14 8 9/9 2/0 3 9, 
ea | 40-in, eS ar abe Chath ...| 9 3 | 9 9 |10 0 10 

, ‘ —- a T 4 , , 36| SELLS Fair Prices Ot | ds OMboceicmce tmnt! S10} 6 6/6156 65988 
. : . Descriptions. | Ord. Mid. G Good to | Good Fair 

NEW ORLEANS. 

to Mid. | Fair, | © Good same time 
| |e" | Fair, Fine. | ggo. ) 1881. 

d 
a ¥ 

Ss 

Ree 
- 

a hl elacatatt tn  EAC 

‘ " ri iper hb rib rb | r RB! . 

Surat—-Hi | ea an] Tara’ : , d Co.’s Cotton Cir 
; urat—-Hingunghaut ............ j + @.. “ -@41) 52@5%) 5b | 5B The annexed is from Messrs Neill Brothers an . 

Seuyinned noma srceerel on “ 44) 48... | Ba! 4 cular, cabled April 19:— 1380-81. 
Dho —. nent “ais be 58 5 5 Last Week. This Week. 1881-82 “bales endemmuaien cobGescncweccnsensene | ove a 3} 4 4 $ 5 4 43 Sion Salen bales. — 

es eae 3i 4 E 4% 4j 4 46 Reczirrs, 7 days—At Gulf ports 35,000... 28,000 .. 9,000... 90,000 

I issinnisteniianitones HA sp Se 4a “a | 4 Atlantic ports .......ccccc0.. 39,000... 88,000... 16,000 TO 
Madras-Tinnevelly oo...) ce ene 4 | 44 48) 6A... | ba Hy Total 34.000 66,000 ... 25,000 - - 
N Ser tereoweste mepeonnewn) feet oe 3} 3 4h 4h 4g 4 au S00 coc soccer cccccccosenececcccee +4, ore ’ 545000 

oe siencesbasae neta Fee nee eid 3 4} 43 O«+6 5 Total since Sept. 1—Gulf ports re .. 2,635,000... 1,804,000 i 2 536,000 
Colanbatere, a mage suseeed b iwes + 4 4} coe ove Atlantic rts - 2'836,000 ... 2,566,000 aad ea 

Scinde em, j ie 34 4%) 4% 5 sf POPES 20.0. cee cee cee eee eee oe y . , 9 amt 500 

nl 3 3k 3 4} | 45 All ports 5,521,000... 4,370,000 pees - *20eveccceveeccovesscesscces| ses ° ; 7 4 4 4% Ae see een seeeeseeeeeeeseeee oes aoe Uy , ae 50,000 

Sr It icnstevnaeesienpeeaaduun’t aa 6 a ~~ 1.8 4% | Received subsequently at ports... —... i) ee be Tae "4g 
DY sicdedinadiandegmacabedl tie | 4 Gag | SP | Whole week following .............. + oe 

African ' ¢ 5 5 | 6 7 pitiiieee ——- ee 670,00 } 

awinsdimel | ALS OB ba | | Dh sly so a 
land kinds 0} TB | os las oad Exports, 7 days—To G. Britain... 36,000 ... 46,000... 67 "gg 

BOI nnn sccseeers sosccnreoen! ns oe | BIRD OBE 12 13 13 ae III, crerescmmnccamecieietnins y fie .. BR ~ ee bs on 

- 000 ... 97,000 —_— Wik ahed in neabiccilias Siok iaii TOLD eenenninnrnerinene 95000 uF 90,000» _9TAN = 
—To arrive—Tinnivelly, at 444d to 43d for coer nano 300 bales Total since Sept. 1........ — $933,000... 924,00 5 
fully good fair, April-August, Suez. ~ good fair ; 443d to 41d for F Fururs Di New Yorx—MIDDLING. , De 

Std to 3fd for good, igf Gia at slid for good, g.c. April. May. June. July. Aug. Sept. Oct NOY | 
deli miei rs .g-f.c., January- ay, Cape and Suez, For ¢ e ce e e c oo 993... 100 

votatic tis a keane any port, Lm.c., the following are the latest | TODAY sesso 10.21...10.95... 10°71... 10°55... 1066... 1070. Tog" ol. ‘ uotawone :—April, Seid ; April-May, 5324 ; May-June, tid ; June. | Lanyon a eee ae Re en ss ee 
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very quiet in all branches of English wool, in fact, Everything andstill. No great alteration in prices, 
| trade appears quite at a st 

April 21, 1883.] 
_ wets i , and si t. prices to Liverpool, per sailing vessel, cost, freight, insurance, six on 

ns —_— 

Charleston  ........ eeseeeeeees 5% 

—. ad a New York (per steamer)... 53 

SAE cone nnn come 54 

THE WOOL TRADE. 

| however. 

| With respect to colonial wools, Messrs Jacomb, Son, and Co. 

report :—“ Business in this market since the close of the last public 

has been on a very limited scale. Some 1,000 bales, chiefly 

‘cae have changed aaa at about late rates. Eight hundred 
| bales of good Cape mohair have been sold at a slight improvement 

in price. There is a fair trade doing in most of the home and 
continental woollen districts, but there is little at the moment to 

‘indicate prospect of much change in the values of our article. 
| Several sailing ships from Australasia are making very long passages; 
the prescribed 350,000 bales available for our sales to commence on 

the 16th proximo may now be reached any day. Sales of 24,600 
bales of South American began at Antwerp on the 17th. Of 2,132 
bales catalogued on that day only about half were sold. With dull 
competition, the better descriptions ruled weak, whilst short, poor, 
and faulty wools were neglected at lower and irregular prices.” 

There is now but little doing in English wool, and in some instances 
prices are the turn weaker, 

In Liverpool there is no change to report, the business done during 
the week being still more or less of a retail character, but prices are 
being well maintained. In mohair a few bags have been disposed of 
at former rates. 

Without any material change, the Bradford market has become 
duller during the past week. The absence of any transactions beyond 
those intended to supply present requirements prevents any kind of 
animation, and, although sellers are quoting the same prices as last 
week, there is undeniably a tendency in values to favour the buyer. 
Only the finer descriptions, particularly of wether wool, met with any 
healthy demand, and strong wools, which are more abundant, are 
difficult to quit. Southdowns, fine half-breds, Kent, and Irish, and 
also super skin are the most in request, The export yarn trade pro- 
duces little to stimulate the values of wool. Wefts for Leipsic, braid 
yarns for Elberfeld, and “damask yarns for Kemnitz are alike very 
slow of sale. Something is still doing in hosiery sorts for Berlin, and 
twofold mohair yarns for plushes are a pretty brisk sale. Spinners 
of botany yarn, especially for worsted coatings, are also busy. The 
export trade in pieces continues very dull, but there are some indica- 
tions of improvement for the American trade. The home merchants 
also are placing a few nice repeat orders. 

I a EL ER So NN A A RD 

JUTE, HEMP, AND FLAX TRADES. 

Business in jute has been exceedingly limited this week, and prices are without alteration to report. In Dundee trade is fairly active, aad the makers well supplied with orders. Yarns steady. The position of the jute market, as regards statistics, remains unchanged. oo goods do not follow the high prices of the raw material, and unless there is some improvement, diminished production seems —— The foreign markets show continued firmness. ‘ an hemp is almost nominal. There has been an arrival of i: 7. es. The week’s receipts at Manila were enly 4,000 bales. . Auction on Wednesday 2,711 bales were bought in, reduced offers 
ing made. Some mixed qualit " “: il) } sold - 

actions are reported privately. " at 470 per ton. No trans 

SILK TRADE. 

Market for raw silk is j i _ silk is inactive, but li progress 
Taw tive, pending the pro of the coming crops holders are resolute in refusing any concession. 

LS 

LEATHER TRADE. 
There hag } . een very litt] sw . urin . y little activity in the d d for leather 
ean — Sennctions being generally of ‘creel amactee, 

in small quanti ty rm. The supplies of fresh goods come forward 
requirements ut the stocks are quinvally adequate to the 

es ees as : IONIAL AND FOREIGN PRODUCE MARKET For Report op THIS Day’s MARKET sze “} a 
| Svcan —Dur: Mixcine Lang, Fripay. 

"ing the week three floating cargoes of West India 

THE ECONOMIST. 473 

have sold for the United Kingdom at firm rates, but the market 
peaty is dull, with limited transactions on the spot. Some inquiry 

prevailed for Madras jaggery, to arrive. her low brown 
descriptions do not move in the absence of speculation. Beet hardly 
supports the quotations of last Friday. There is not any feature of 
interest to report in the market this week. The business in West 
India to yesterday was 444 casks and about 1,500 smaller packages, 
ehiefly by auction. Jamaica, at 19s to 21s 6d ; crystallised Demerara, 
26s 6d to 28s 6d per cwt. According to last week's return, the quan- 
tity of sugar landed in the four chief ports of the United Kingdom 
was about 22,100 tons, against 16,850 tons delivered, and there is 
some increase in the stock apparent. 

Penang.—-827 bags by auction, partly sold at 16s 6d to 22s 6d 
for brown to colory. 

Jaggery.—About 1,500 tons sold to arrive: cane, chiefly at 14s 6d 
Palmyra, at 1386d. A parcel low cane on the spot at 13s 6d. 

Surinam.—213 casks were bought in at 27s for crystallised grey. 
Cargoes.—Two of 568 casks 340 barrels St Lucia, at 2ls 104d : 

one of 355 casks 153 barrels St Kitt’s, at 22s 3d, for the United 
Kingdom. 

B-et.—Several sales are reported, but the demand is now inactive. 

Refined.—The general features of the market remain unchanged, 
and yesterday there was a steady business done in London. A more 
quiet tone prevailed in the Clyde. French loaves are unaltered, with 
tew sales. 

Imports and DeLiveries of Suear to April 14, with Stocks on hand. 
1833. 1382. 1831. 1880. 

I iccsccuscces- tons 95,500 ... 91,500 ... 79,000 . $9,000 
Delivered .. - seeeee 104,500 ... 89,500 ... 91,000 . 87,500 
SEE sctacantoetmenecsaanenneins 89,600 . 76,200 ... 59,800 ... 76,800 
BEE CUE i. 0. <<. .c0c00 000 220, 000 ... 139,800  ... 178,500 20,000... ‘ 
Madras Jaggery... pr cwt 12/6 14/0 ... 14/0 15/0... 14/615/9 ... 16/3 17/0 
Crystallised Demerara ... 25/6 29/0 ... 26/6 30/6 ... 28/0 30/0 ... 26/0 29/0 

Rum.—No change has transpired in this market, and the sales 
during the week are about 300 puncheons West India: the bulk 
Demerara, Is 64d to 1s 7d per proof gallon. 

Cocoa.-—There have been arrivals of West India, and the public 
sales on Tuesday did not show any further advance. 2,173 bags 
Trinidad about half sold at and afterwards at 90s 6d to 95s. 169 
bags Grenada went at 86s to 903. 331 bags Ceylon sold at 100s for 
fine ; 91s 6d for mixed and inferior kinds in proportion. Guayaquil 
held fo. higher rates, and 313 bags bought in above the current 
value. 109 bags Surinam part sold at 87s to 88s per cwt. 709 bags 
other foreign were bought in. Landings of West India last week 
were heavy, but the stock keeps below average. 

Corrre.—Since last Friday there has been a more quiet feeling in 
the market part of the East India and plantation Ceylor sold by 
auction showing a decline of 2s to 3s per ewt. Brazil cannot be sold 
at the improvements last quoted, and the demand has slackened. 
At auction 602 casks 284 barrels 87 bags plantation Ceylon found 
buyers: pale and low middling, 82s to 873; middling qualities, 
greyish to colory, S83 to 933; good middling to fine, 94s to 100s ; 

sold, 97s to 1063, according to quality. 274 cases 3,745 bags East 
India principally sold : Coorg and other descriptions, rather small 
and greyish, 80s to 86s ; medium, 87s to 93s ; good middling to fine, 
943 to 100s 6d; bold, 97s to 111s, according to quality. Naidoobatum 
fine, 97s to 100s 6d ; bold, 106s ; middling, 88s to 92s ; Mysore, bold, 
119s ; medium, 107s 6d. 317 bags Singapore were withdrawn above 
the value. 909 bags Manila were partly sold at 53s to553 6d. 101 
half-bales Mocha part found buyers at 96s to 97s 6d for mixed small 
berry. 204 bags African were taken in at 37s 6d. 3,079 bags 
foreign descriptions included good to fine oe Guatimala, at 
56s to 60s 6d ; low. at 52s ; grey, 71s to 73s; middling dull colory 
Porto Rico, 77s to 78s ; palish, 65s 6d ; Bahia, low, 39s to 40s ; ~ 
ordinary mixed, 44s 6d to 45s 6d; Santos, 49s to 49s 6d; New 
Granada, 723 to 77s; pale and mixed, 563 6d to 61s ; Rio, 40s to 43s ; 
washed Rio, 633 6d ; Costa Rica, 55s to 65s 6d; middling, 733 to 
76s 6d, and fine, 87s. 41 casks 118 barrels 496 bags Jamaica found 
buyers as follows: good ordinary mixed to fine ordinary palish, 44s 
to 49s; fine ordinary greenish and mixed, 50s to55s. The continental 
markets are firm. Good average Santos sold ae the week at 
47s 3d to 49s 6d, c. and f.; Manila to arrive at 47s 9d to 48s 3d per 
ewt, c. and f. 

Luports and De.ive=is of Corrzs to April 14, with Srocks on hand. 

1833. 1882. 1881. 1880. 
RINE ecncscrcaptenionsvestes tons 11,620 15,039 16,980 ... 25,350 
Delivered for home consumptn. 4,080 ... 4,220 4,620) 14,040 

. ee AOU sii ce csssrcee 8170... 9,090 9,170 5 *** 
IIE viscrtotisenieniatcinnnsnnenscenitante 1 13,880 . 16,950 
Middling Plantation new crop.. 87s to 92s ... 688 to 72s ... 838 to 893... 91s to 95s 

Tea.—Nothing of interest has transpired in the market for China 
tea, which is firm, with only a moderate amount of business by private 
contract. At the public sales, comprising 15,072 packages, vious 
rates were attained, excepting for some very common shantam. 
Congou went lower than before quoted. Desirable qualities of 
green brought steady rates. About 1,600 packages Ceylon have sold | 
this month at satisfactory prices, some of the new season’s showin 
an improvement in quality. Broken —_ realised 1s 4 to 2s 24d; 

b. At the 1,472 packages Java included fine pekoe at 1s 9}d per 
public sales of Indian the demand has continued active, and last 
week’s advance maintained. Common are rather dearer for the 
better grades. Total supply by auction 12,000 packages. The 
quantity available during the remainder of the season is considerably 
less than in the previous one. 

Ricr.—A large business again done at firmer rates, and the market 
| continues firm. Many — have sold; Rangoon, February to 

at 8s 8 May sailing, 8s 74d, one , February. 490 tons per steamer, 

NR tle EE mee Oe WD 

et 
é 



474 THE ECONOMIST. April 21, 1893) 
about 1/ above the lowest point reached since ’ 
market closed with firmness. Nothing of interest bee The | 
the iron trade. Finished is steady at current low uotati in | 
ee of pig iron have been large, both of Cleveland mia The | 
both showing a material increase upon the previous mtv 
were retarded on account of the unfavourable weather From | Glasgow the week’s shipments were 14,700 tons, The stock i | gradually on the decrease, being 582,700 tons, against 553 ns. | 
in the previous week, and 628,000 tons in 1882 at same date. ~_ 

h, 8s 9d, all open charter; one Ngakyouk, at 8s 44d; one 

+ eee to 8s 6d, oa one of Necrancie Arracan, March, at 8s 3d, 

|| open charter. 5,000 new Rangoon, at 6s 44d, ex-ship terms. 

Cleaned in demand, at full to rather higher rates. 

Saco.—The stock continues very large, and prices easier. 965 
bags part sold at 14s to 14s 6d per cwt for fair small grain, being the 

previous value. 
Stocks of Saco Here. 

1883, 1882, 1881. 1880, 1879. rice yesterday, 47s 3d per ton, being rather dearer, ( ey 
Tons. Tons. a — — farther declined. A telegram dated Valparaiso, 14th inate ac a ee eS ) : 14th inst, 

Prices ..... ......per ewt eo andy 7” 1861716 166186 .. 17/926 | Charters during the fortnight at 400 tons, chiefly for England | 
Pearl tapioca... , 146166 ... 14/6 16/6 ... 16/- 18/- ... 20/6 24/- ... 25/6 30/6 

Saco Frovr.—2,135 bags were withdrawn, part being of very low 
quality. The remainder bought in at 13s to 14s 6d per cwt. 

Wurre Perrer continues depressed, with sellers at lower prices. 
693 bags Singapore and 263 bags Penang were withdrawn. There 
have not been any transactions by private contract. 

Yesterday Chili g.o.b. sold at 62/ 15s to 63/, sharp ‘cash, bei the 
lowest point of the week, and against 64/ last Friday. mht 
spelter easier. 140 tons sheet zinc, rolled at the London mills, were 
offered by auction yesterday, and about half sold at 5s decline, viz 
18/ 5s per ton. Quicksilver unsettled. 

Petro1tzuM O1L.—The market is steady, and prices have fuetn. 
ated but slightly during the week. This morning's quotations are: 
on the spot, 64d to 63d, according to quality ; May, 62d; Tune, 64; 
last four months, 6}$d to 7d p<+ gallon. : 

Nermecs.—There is not much demand, but quotations are firm. 
12 cases Penang were principally bought in. 3 cases, 80’s, sold at 
2s 10d. 20 cases Dutch limed withdrawn at 2s 6d for 112’s. 

Macr.—-Of 27 cases Penang in public sale 4 cases sold, chiefly at 
1s 9d for fair. The remainder taken in above the value. 5 cases 
wild Bombay realised 11d to 114d per lb. 

Crioves.—The market is lower. 996 bales Zanzibar about half found 
buyers at a decline of 4d—from 74d to 77d. 17 cases Penang with- 
drawn, excepting one case, which sold at 1s 10d for fine. 334 bales 
clove stems sold at 1$d to 1jd per lb. 

Cass1a.—189 boxes cassia lignea were part sold at 35s for damaged. 
100 packages buds chiefly sold at 39s 6d to 40s 6d per cwt. 

O1ts.—In seed oils the feature this week has been a heavy decline 
upon English brown rape, owing to the depression in the continental 
markets. Tone now steady. On the spot, 36/; May to June, 35to 
351 10s; to August, 34/ to 34/ 10s ; last four months, 32/ 5s to 32/ lt, 
English rapeseed about 38/. Linseed oil is lower, and in moderate 
demand, at the decline. On the spot, 21/ to 21! 2s 6d; May to 
August, 22/ 10s; last four months, 22/ 12s to 22/ lis. Ex 
from Hull last week, 410 tons. Palm scarce, and 43/ demanded for 
Lagos. Cocoa-nut is firm, at the recent improvement. 50 tons | 
Cochin sold to arrive; April to June, at 40/ 10s to 40! 15s, Quota. | 
tions on the spot are the same as last week. Ceylon to amive | 
36/ 5s per ton. Olive firm. Sperm unaltered, 80 tuns from Hobart | 
Town will be offered by auction to-day. Common fish oils firm 

aa eee 

RENN 

GINGER.—127 cases 18 bags Cochin went at rather lower prices : 
part cut medium and rather bold, 62s; small medium, 5ls; 
small, 48s 6d ; ends, 41s 6d; 75 robins fair rough, of the new crop, 
50s 6d to 51s 6d ; small, 48s 6d to 49s per cwt. TaLLow.—As the stock of Petersburg is very low the price has 

advanced. To-day it is quoted at 48s 6d per cwt. Australian | 
firm, and there will be a reduced supply at auction to-day. 

Tozacco.—There has been very little inquiry in this market during | 

the past week, and the sales of American tobacco have been extremely | 

limited, being confined to small purchases made by home trade 
buyers Prices are steady, and holders manifest no inclination to 

give way. Substitutes have also been neglected, but for colory 

classes there is a good demand. 

Coats.—House coals in good demand to-day at last prices. Best, 
17s ; seconds, 15s; Hartley’s, unaltered, 14s 9d. 

Pimento has been quiet. 457 bags partly found buyers at 39d to 
4d per lb for low to fair. 

Tartoca.—1,342 bags Singapore part sold at 14d for fair. 648 
bags Penang at 18d to 1Zd. 120 tons Singapore, to arrive distant, 
at 15s 8d per lb. 1,305 bags pearl tapioca about two-thirds sold, 
chiefly seed, at 14s 6d to 15s. A few medium, 15s 6d. 849 bags 
“without reserve”: seed, 14s to 14s 6d; bullet, 15s to lds 6d 
per cewt. 

Brack Perrer.—The market is unsettled. 246 bags Malabar by 
auction sold at a decline of about 4d, viz., 64d to 68d for good heavy 
quality. 200 bags Aleppy withdrawn at 63d. 127 bags Penang 
were bought in at 53d, and 295 bags Singapore at 68d per Ib. 

_ SALTPETRE.—200 tons Bengal sold to arrive: March to May, via 
Cape, at 19s 1}d ; April to May (s), at 18s 9d. On the spot, 700 bags, 
refraction 3? to 2}, at 19s 44d per ewt. 

Nitrate Sopa is dull at the quotations. 

Inp1co.—Since the quarterly sales were brought to a close, the 
market has been quiet. 

ee 

POSTSCRIPT. Fripay EVENING. 

e . . . e 6d 

Sucar.—The market is dull, crystallised being in some cases 

lower on the week. Sales of West India, 386 casks, | 

casks for the week, besides smaller packages 2,100 bags erysta 

Berbice, by auction, partly sold, at 27s to 27s Gd. 600 tons cane 

’ ; j ld, to arrive, at 13s 104d, and a cargo of Trinidad usine, | 
Sac; OrneR Drysatery Goons.—331 cases China galls included 227 eee 3d, for the Continent. A cargo of Manila at 14s 3d, for 

Lae S* | cases “ without reserve ” at 52s 6d to 54s. 27 cases Japan at 52s 6d. Leith , 
bats. 1,280 boxes pegue cutch were bought in at 30s. Gambier in course . : ious rates t? pS $ of landing sold at 28s. 400 bales by auction at 26s 9d to 27s 6d. Fine Corrrr.—23 cases 1,968 bags East India went at prev Ce Jon at | 

(Hees lump plumbago realised 17s per cwt. 2s decline, and 154 casks 37 barrels 48 —, ee . it 
71 3e 8: 7 : ices. 532 bags Manila part sold at o-s pee eal Dre Gs.—Aloes steady. Balsam Peru very steady. Bark, South — ‘ 141 bags Saaeupore within, also 115 bags Java ma 

(eee as American and East Indian cinchona, moderate sales at former rates. 60 h If-bales Mocha. 5 casks 57 barrels 312 bags Jamaica or 
Steet. — camphor cheaper. _Cardamoms, good qualities scarce, and acne quotations. 4,653 bags foreign descriptions, included coe eee ‘ rather firmer. Gum benjamin steady. Ipecacuanha and rhubarb Poatimala of the new crop at 86s to 56s 6d, and 900 bags ordinary | 
Sta o | sold well at full prices. il of aniseed firmly held. Musk pile, I, | 7: ed Bahia, at 43s 6d to 44s Peaee Tonquin, cheaper. Opium, a fair business doing, at easy rates. one : ld at 8s 6a per cwt, op@ 

‘ ; : : SHELLAC.—There has not been any improvement in this market. — ee | 124828 At the public sales on Tuesday, the reduced supply of 565 chests, on ° ev 1 478 oid i 
_ ic ae | about half found buyers. AC garnet at 78s to 79s, showed a decline Metats.—Tin, 967 15s cash. Scotch pig iron closed 418 9% 

22835 of Is to 2s ; second to good button, 85s to 91s, being lower; fine | ton, cash. Copper: Chili, g. 0. b., 62/ 5s vo 62/ 10s, cash. 

sages — OSs to 798; second orange, 87s to 88s; fine, VSO, 51 O11s.—65 tuns colonial sperm were withdrawn. ld b 
. 5 + . © 4 ; sks Ss lian soi y | ‘ «=o eek sais . . TALLow.—Petersburg new, 48s 6d. 800 casks Australian © 
7 eee, a a BBER.—Some business done in fine Para up to 4s 7d | auction at 6d to Is shoetioon Fine mutton quoted 46s 6d to #8 

4045 ‘ ' \ ' fine beef, 44s 6d to 45s. Town Is 6d dearer, viz., 46s Gd per ¢ 
Set eR ee {| _ Laxseen.—The market has been without change, and i . 7 + Shea : a , the busines® eas ; 3 * _ | chiefly restricted to Calcutta seed. Latest wuntatbene are as follows ; t285 a w rae v0 = ve 6d ; ex ship, 44s, paid; to arrive, via Cape F223 Se. Sd to 43s 6d; Canal, 42s 6d to 42s 9d per quarter. No sales i ES ; 4 Bombay seed. No shipments f the United Kinaten, ADDITIONAL NOTICES. . 3 daring the fest halt of April rom Calcutta to the United Kingdom 

jderable 
Dry Froir.—-Messrs R. Witherby and Co. report ay Sloped itself, | 

improvement in the demand for currants has lately “ev e scarcity | 
dant 

Spirits TURPENTINE has declined 1s, 
the result being better prices for nearly all growths. 

American, 39s to 39s 3d ; May, 37s: last and the market is quiet, 
four months, 32s per cwt. 

Stock and landing 13,288 barrels, against 7,703 barrels last year. of fine Valencias is being felt, but common, being in . ublic sales 

Hrprs.—At the public sales of Eas . supply, are again weaker, at the decline that last wee ; P fair trade | 

| hides were chiefly eS “ t & Indian yesterday the Calcutta | established. Sultanas are a little more inquired for, an | 
ught in. Other kinds sold with irregularity at previous rates to some decline thereon, has been done in muscatels for export. 

ses | 
hat the pu | rt tha Bare | Greex Frurt.—Messrs Keeling and Hunt report * 

of oranges are unchanged. Lemons somewhat lower 1) *™ 

jona nuts dull ef sale. Malta potatoes in request. 

(Continued on page 482.) 

METALS.—Prices continue irre Cae gular, and the mar : animation, but tin has at length showed a aeenae ae 
aie quotations. Yesterday sales of forei at 96/ 10s to 15s cash, and fourteen days, and up to 97/ 10s, three months, or 
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BRITISH FUNDS, &c. 

Dividends Due. 
ee ee 

.. 3 per Cent. Consols. ...........- 
Do for Account, Jan. 4. 

el an eeeny Reduced 
New 3 per Cents 

.. Annuities, April, 1885 . 
Do Aug. 1908 (Red Sea Tel. ‘ 184 153 
xcheq. Bills, Mar., 1,000/ 3 
Do 1001, 2001, and 5001 3% |28d 3s p 
Do 1,0001 June 2 
Do 100/, 2001, an 

.. Canada Gov. Intercolonial Ri| 
1903-8 gua. by Imp. Gov./110 112 

Do Rupert's Land, 1904 do/110 112 
Do Bonds 1910 do 
Do Bonds 1913 do 

p.Jly. ‘Oct. Jamaica 4 %, July 1, 1897, gr. 
"Turkish Guaranteed 4%, 
Bank of England Stock 5} % 

. Bank of Ireland Stock 6 % . 
India Stock 4 % Oct. 10, 188s 103} 3} 
Do Stock 3} % Jan 5 
Do Enfaced Paper, 4 

Jey VBBS wee eeeveeerreneees 

Mar. ll Sept. NE 
Mar. 11 Sept. 11 
June 11 Dec. 11 
June 11 Dec. 11) 

Jn. Ap. dly. Oct. » 1981)102 2} 
ari aren 814 82 

Jan. 15 July 15 er 
Mar. 15 Sept. 15 
Feb. 16 Aug. 16 Do Dicom %,Aug. 

1884, 1,0001 and 5001. 
( Gov. of Isle of Man Deben. ) 

repaid in 45 years by ; 
Sink. Fa. of r %p. an. | 

COLONIAL AND PROVINCIAL 

GOVERNMENT SECURITIES. 

Autho- | Div idends 

£ 
100,000! Apr & he Columbia, 1894... 6 /, 
150,000; Jan& July} Do 1907 

1,289,600, Jan & July Canada, 1882-4 
5 

Do 1885, Ins. Stk. 5 
"500, 00 A & Oct Do Domn. of, 1903 5 

DRONPREMLAL RO RORY Do do Ins. Stock 4 
124,000) Ape és Oct Jape of en Hope, 

1834 ~ 

150, ooolsen & July 
255,400|Apr & Oct 

7,407, 700) Apr & Oct 
2) 615, 600| June& Dec 

350, 000|May & Nov|Ceylon, 1882-3 .... 
OOO eee ee rene eeeeeeeee 

Ker 

150,080| Mar & Sept Fijian Gov. Deben. 
100,000) Apr & Oct)Jamaica 
200,000/May & Nov 

a ae 
Mauritius, 1882 

100,000) May & Nov 
700,006 May & Nov) 
163 fools “ Oct 

a ODO NP DRO FENP O RP PANIES PP IP DO Do “Consol. “Deb. 

922,% Nand ae Vv ly. Temes ick '86-91 € 2 
Jn& Jy N. 8. Wales, 1888-94 5 5, 

Do 1895 to 1902... 

See et. ot Dom ee $ 

Do 1908-5-8-9-10.. 4 % 
"150,00 Jan & July New Zealand, —_ es 

1 ,000,000\Jan & July 7 
7,283,100/Quarterly. 
580, 000) Mar & ‘Sept 

"200,000| Apr & Oct 
6,000,000 Feb & Aug] Do 5/30, 1879-1904 445 

Do 5/30, 1881-1906 5 5 
Do 10/40 1888-1918 8 7 I 

a RE. Sg i 
3. 500, ar «Sept 

Do Inse ribed Stk ‘ K 

py ® ing y\Nova Scotia, 1886... : 
P. Edward Island... 

800,000) May & Nov Quebec (Prov. of)... 
860,000 May & Nov) 
878,600\Jan & daly | 

1,726 ,436\Jan & July 
1 936,550 Jan & July | 
9,462,299 Jan & July; Do 1913-15 .. 
171,450\Jan & July, 

468,900, Jan & July 
604,700. Jan & July} 
240,000\Jan & July} 

7,776, 700,Jan & Juty| 
200,000,Jan & July; 

1,865,300, Apr & Oct 

100,000 May & Nov Straits ae 

102,500Jan & July! 
,000 Jan & July] 

204. ,200\ Jan & July} 

ee ee Hee Renee een wen aeeeee 

3. —. 1882- 

pS ER ES OR MIR a Oe Fie EES “ 

isn 00 Mar & Sept Trini 

F $50,000 Jan & Ju uly 'Victoria, 1391 

7,000,000 Apr & Oct) 

2,107,000-Jan & July! 
4,500,000 Jan & July} 
5,000,000 Jan & J 
200,000 Apr & Oct!Western 
150,000 Jan & July! Do 

— 
er  ### ta 

THE ECONOMIST. 

Stock Jftlarkets Price Current. 

CORPORATION STOCKS. 
—— United Kingdom. 

| ctosing ey 
Prices. | Autho- BONDS, LOANS, AND § | % | Closing | : 

{102% 2} | Issue. TRUSTS. Z « | Prices. | Dividends 2% 
102 2 } 

patent | 77; 

Do 1873 
DLL INLNG SS a ° 

1878 

Do Gen. Con. Debt 

3 sEEMENENE ERS 

% New York City 

%| Do 1919 ......4 

eee 

\City of Ottawa, a 
Do Redeemable 1893 .. 

oes ere eereeeee 

vee 100 | 100/114 116 

City of Providence Coup. Bds. 100 
\City of Quebec Consolidated. 100 

‘City of Toronto Sterling Deb. 100 
Do Waterwork Debentures 100 
Do Sterling Consol. Deben. 100 

neds 100 
City of Wellington Con. Deb. 100 
Do Improvement Loan 

| Do Waterworks Debens. 
% Lyttelton (N.Z.) Harbour Bd 100 
% Napier Harbour Board 
% New Plymouth Harbour Bd.|100 

oil ‘100 ) 
‘100 | *15)*Aug. 

% Do Gold Gempen ‘Bonds ... 
¥%, Oamaru Harbour Board seeeee 

He eee een eeeeeeeenees 

teeeeee 

seeeeee 

Ze 
107 “} nudGhoebasenwnepecedl 

101 Clotago, eee Board 
101 % Do BIDET idaseek ss; scaboass 

% St. Louis City Red. 1893-4-5... 200 
% Wanganui (N.Z.) Harbr. Bd. 

eee eee eeeees 

} 

| 
|10!$1014 | * 984,325 Metropol. B. of Wks. rt 

“| Stk. 6 Oct, 1929 shy eet ‘100 106 wort ey ove 
| 2,450,000 Do 3 7 Stock ....... Z%100 100 | 97 a a 

1% | 2,371,600 Corporation of Lon. San July| 2 
| Bonds, 1882-6 ... 3}%/100 ‘100 | a aa oat = 

28d 28P| 9939900 Do do’ 1887-91.. 34°7|100 100 ot. 
: 660,600 Do do 1882-3... 4 %|100 |100 on. 

28d 38P | 666,600 Do do 1882-3... 447/100 |100 | .. Fag = og 
28438 P| 3,000,000 Birmingham Corpo- Poe ae . 

ration Stk., 1946 3}7,)100 '100 100} 101} Feb. Aug. ... 
613,700 Blackburn Corp...... %\100 100 105 107 ed. AUR.) .-- 
804,871 Bristol Corp. Deb. St 3}°|100 100 99 100 oe - 

pus 113 187,317 Lee Consrvncy Db St 4 7/100 100/... ... coe 
UL 113 | 4°374'500 Leeds Corp. Stk, 1927 4 7100 100 110} 121} se cae 
-. 926,186 Leicester Corp. Gas fos 5 r. — 

5|106 108 | &Water Db. Stk. 4 7/100 100 102 104 | June D 
292 294 | 4,000,000 Liverpool Corp. Stk. 347/100 100 101 2014 | Mar. eats 
3174 294 | 3'775.375 Manchester Corp..... 4 7{100 100 113 114 | Jan. July. ; 

100,000 Middlesbrough 1 Mrt. 4}° ¥'100 100 105 107 m ne 
1,000,000 Notting. Corp. Stk... 3 7100 100 $33 34} Mu in ne 

500,000 Reading Corp. Stk... 347/100 100 95% 964 | May Nov.)pur 
s. 100,000S. Staf. Mines Dge... 447100 100 95 96 nae 

42 854 | 400,000 Stockton Corp., 1908 447/100 100 105, 107, | April Det.) "0 
600,000 Swansea Corp. Stk. 3}7%/|100 100 953 964 | June Dee. “ 

100} 101 810,285, Swansea Har. Trust, ior | April Oct. 
oy 983 | ———_|__ 1888 nse wosce $4%1100 [100 = | Jan, uly. 

Jan. July.| 3 
= CORPORATION STOCKS. Jan. July. 

(Colonial and Foreign.) 7 

; | 
Last £ | | Closing | 

iy, ~ ! -- an Name. | é E | prices. | 

Closing neuen inet brine | April Oct. 
Prices. % Auckland Harbour Board ... 100 100/112 114 ) Jan. July. 

% Borough of Napier Con. ..... a 100)109 111 |} Jan. July.jn’ne 
¥%, Borough of Timaru (N.Z.) . 100/109 111 | Jan. July.jn’ne 

/\111 118 7, Boston (U.S.) Stl. Loan, 1899 100 100)106 108 | June Dec 
119 121 Z| DO DOOR... .scesarcescesyseonpes 100 | 100/109 111 | Jan. July. 
100 103 Fa AE OID aise asks tascaszetacete 100 | 100}107 109 | Jan. July. 
on ae %\City of Auckland ...... ... 100 | 100/117 119 
103 105 %\ Do 2nd Issue ............00000 100 100117 119 | Jan. July.| ... 
109 11 %\ Do Cons. Act, 1879... ... 100 100)118 120 | Jan. — 2 
104 106 %.\City of Brisbane .........s.0-0.-+! {100 100) 107 109 
ion bas % City of Christchurch (N.Z.)...,100 | 100/118 120 sl 

%, City of Dunedin, Deben. 1925 100 100/117 119 és 
%| Do Redeemable, 1906.........100 | 100/117 119 sad 

107-117 | Do Consolidated Red, 1908 100 | 100|103 105 i 
109 111 \City of Hobart Town.. .{100 | 100/109 111 { May Nov. 

Z, City of London —" » Ist Pref, 100 | 100/103 105 | Jan. July 
99} 260} | Do Waterworks .............. {100 | 100/108 110 | April Oct. 
100" 108 (City of Melbourne, 1907 ......100 | 100/108 110 i 
100 103 \City : oe Sterlin .-.(L00 | 100/105 1°7 oes 

ee Ee a), ea ee ena oe 1100 | 100/105 107 ‘ 
on 104 1909 \insstdllt Reaatiabciiaticl '100 | 100/105 107 

100,114 116 

100 
100)110 113 
100'108 110 = ave Bet 106 | FOREIGN STOCKS, BONDS, &e. April Oct.| “§ |-duly 19 (Coupons payable in London.) - 101 

és oni Fa Next a 
120 ' endo 5 |Draw- Name. a 130 Due. ae ing. 1 aa April Oct.) 1 
202 | Jan. July.| 24 | Dec. |Argentine, 1968 .. ot 02 | Mar. Sept.) 2 | Feb. ‘bo Public W Wrks, os ‘ = suamabe wi, oe Siianatioes April Oct.) 1} | May. 

1881... 116 el May Now: 120 | June Dec.| 1 | nay. pe Sepeete: i 102 | June Dec, 1! May. BP veiiisesds.. Ses J ah 104 | June Dec. 1!5| May.| Do 1860...” Jan. uly co 163 | APF Oct.) 1") ape. | Do ages... Jan. July. 100 . Sept. 1 | Jan. | Do 1865... Feb. A 116 | Feb. Aug. 1 | Feb.| Do 1871 
Ps 160 106 | Jan. July. 1 | Jan.| Do 1875” Feb. oe Quarterly, Apr. | Do Gid Ln. issd. Feb. Aug. 10 in Brazil, 79... 43% : 1 =e 7 yw Jan. |B. Ayres, 1824 an. July. Jan. SOM ciaiectince earl ett A April Oct. 1 [*July.| Do 1870........... ine ee pane 004 | April Oct.|1 | Jan. | De 1873 

[April 21, 
ee 

FOREIGN STOCKS, Boy DS, &e, 
(Coupons payable in London.) 

B. Ay 
Mar. ‘Chilian, ise. > 

- Chinese, Si 46. 

Columbian, 1873... 
aie vyt Rica, 1871... 

k ‘Danubian, 1864 

‘Ecuador, New Cn. 14 9) | 
Do Pro. Ld War ... 

shase \Egyptian, Unified 
Debt . - 

Do Govn it. Pref. 
Do StateDomain 
Do Daira Sanieh 

23 Dec. | y 
May. (Greek Int. 1870 5% 5 87 

ofa ov. Rl. 

“July. rma, 1871... 5 9 

Do Gold Rentes 6 5{i 

Italian (Sard.) ‘21 5 | 
Do Irrig. Guar. 6 7) 
Do 1862 Maren, 

a Do Tobacco Ln. 
“Apr. Japan, BOTS veces 

‘Mexican, 1851 saan 34 

_Do Anglo- -Froh, 

Norwesia, “1876. 

Do 1880 era “a 

pe rere 
Do Certs. of Reg. 

DO 1872..cc0cc000 BM] 
Do Certs. of a 

_ — _ 2 oe sa 

Portugueselsé 3-80 8 9 
| Russian,1822, £ St. 

Do 1850.........0+ REE 

wale 
Bi Rei SRE 

: Bei 
ope 

tae . _ a 

Do do 1866, “06 

SEZ: 

BSSLSSZA: Ss 

now e ooo oO 
SPO ROS LS LPL LPs 

Swi S — 
= _ Santa Fé, i = 

h, 1867-9-7 —— 1 

or perersee 

Ses: BSS e: Swedish’ Gor, 1368 6 % f 

s Do 1880... 
y. ‘Turkish, 1854, ET. 5 

POEL SLPl el oe 

2 gre EE 

*% 20 SBBEER SEM BH 

Pore 
Dol 1869. 
Do 1871 Ex. Tri. 44 
— Treasury A., 

werere 

v. s. Cass), is 
Do .. 

aK 

eo wou wee 

Pearntet 

ws -— 

B St B@28u Feb. Fab. Ang:| ~ | Feb/VeeConacl. Dot
t 42S — Vv enemela, 

cases, where there are drawings hali-y 



FOREIGN 
(Coupons payable abroad.) 

30,000,000 Denver and Rio Grande 
1st Consoltd. Mort. 7 %/1910 

30,000,000} DoCom. Stk. $100 Shs. oes 
2,000,000) Detroit, Gd. Haven, and 

Milwaukee Eqp.Bds, 6 %|1918 
3,200,000' Do Con. Mortgage...... 5 % 1918 
4,500,000 |Galvest. & Harris. 1 Mt. 6 %|1910 
29,008,000 / Illinois Cen. 3100Shares 7 %| ... 
2,000,000} Do Bonds, Ist Mort ... 6 %{1898 
50,000,000/Lake Shore & Michign S. 8 A\. os 
3,000,000|Lehigh Vall. Con. Mort. 6 %|1923 

20,000,000 —— and Nashville 
ortgage Bonds...... 6 %\1930 

2,000,000} Do Sinking Fund Bnds 6 %|1910 
13,130,000] { DoCapital Stck $100 Shares} ... 

Bate hy Lon. at 4/14] ... 
5,000,000) Do 1st Mt Bds.,N.Orlns 6 %|1930 
1,050,000/Marietta & Cin. 1 Mort. 7 %/|1891 18,282,000|Miss. Kan. & Texas, 1 Mt. 7 9/1904 30,000,000|New York Central Mt. 7 %\1903 

89,428 300 ‘—o Shares see weeeee 8 z * 

78,000,000/New York, Lake Erie 

sTOCKS, BONDS, &c. 

115 17 
115 17 
107 «9 
150 51 

113 23 

99 100 
93 100 
554 564 

oe eee 

96 98 
130 35 
110 12 

000, 000 
000 North Pac. 1st M 2.00, 00 Ohio ia  Mrtgage. Bas. 1921 108} 9} 

000 ODO Preferred os... .. (13 115 
12,000 oy rebon & Cal. $100ShsCmStk| |.. | 16 18 
62°09 ann pu? Preterred Stock .., 47 49 yr f00 Pennsylvania, $50 Shres, |" | 66 66 
92,726 375|Ptiedr Sink. Fd Mt. 6 %1905/115 19 
10 Pittsbg.F.Wayne.&Chic. § 7/1884 oe ? 10.000, oe, St; Louis & 8. Francisco Com, 33 35 1100 ny, Do Preferred .......... 7 | .. | 54 56 5,700,000 Do Ist Mortgage...” 6 % 1919106 8 
5,000,000 St Pom Mortgage -""""’ 5 %'19061 97 100 
2,400,000, me rasei MGB. 7 %1999/124 26 
000 ag pecert-for? Pret. Sti, | «0 44 
1,250,000 Tan pea of Cal. 1M B 6 ¥ 1906107 8 | 3,000,000 Union oe St Lus.$100Shs.| ... {103 § | ©,782,300 Union Pacific ‘Raters 7 % 1889110 12 

| 27,237,009) Doi) Shares caiapiannins 7 x = Ls 5 
| 2615.10 Wabash, se reese giz: © 2 18006 18 
| 5 $100 Pref. g "ey | 00,000 Do Gen. “Mort ne $3), |S 52 

| 
' 

| 

| 
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AMERICAN STOCKS.—Con. | | 
nae ie | 

| Next eawte: |". saa, 3 g| closing 
ape, aee=” rs 

|| Dividends 33 Draw- Name. Prices | Issue Migme. “| Prices. 

Due. (22) ing. Se 
Oe 87 39 | a1 STERLING Bonps. | 

srerty.| 1| ~- (Argentine Hd Dis. © 4| 66 68 35,000 Alabama Gt. South. Lim. 
Jan. July. n’ne Austrian Sil. Ren. 5 $i 6 68 | A 6 % Pref. 101 Shs.12/%) ... | 10} 11 

| Vax Nov.in’ne Do Paper 1870... § 7) 68 88 156,600, DoB Ordinary ......... | +. | 4$ 5} 
May ‘Oct Do Gold Rente 4 7) 150,00C| Alabama, New Orleans, 
aye aed Dutch Crtsex12gs 24%) 65 87 , Texas, &c. Pf.10/ shs. ait ol 
1a Ock| | = | Do do do, & 500 ” 250,000 Do beterred 1irshares | | 1¢ 9 
Mir Sept. | «French Rats ex25f $47) +, 5. | 9,090,000 Allegheny Valley guar... __ /1910127 29 
Quarterty.| | + | Do OB ncnidon 5 Slt eat 700,000 Atlan. & G.W. Lad. Lines 7 %/1902) 15 25 
Quarterly. n’ne 6 Oe asl 1,520, Do Western Extension 8 %|1876 70 75 

Sept | ... DoTreasury...... 44% . 480,000, Do guar. by Erie Rail. 7 %| ... | 70 75 
Quarta ie Do 1878 Redem. 3 Z| 79} 798 805,000 Atlantic Ist Leased Line 

w. | | ae, |, DOME Rasen 2 St sea bas Rent. Trust, Lim Stk 3 %| ... | 62 64 
Jan. July.| ... | Dec. Italian, ex os 3 9 805,000} Do 4 % Mort. Deb....... 4 %| ... | 75 77 
Jan, July.|... | + Portuguese, 11003101 900,000 Baltimore and Ohio ...... 6 %/1895; 14 
jan. July.| |. [Prussian Console, 4 £200K0¥8 | 9 60,0001 Do asesssvsesene % 19 
Feb. Aug.|‘167 April. Royal Swdian eee eee hsGS “6 | 24000,008) DO vin cecccseens ; 24 
Quarterly.) | + [Vane 1 44% 116} 175 } 1,600,000) Do 1877..........0rveeerevss i, 9 
Quarterly.| ... Do Funded 1891 437, 900, cago & Alton Steril. 
Quarteriy.| -..| .-. | Do Funded 1907 # 4188 32° i Consolidated Mort. 6 %|1903'117 19 

= a — shcseaalen $ 9 30 3E 800, eM. & St. Paul 1M. 7 Z{soaiies 28 

ch ol sevenscceransssane @ son o00ICleneiand, Columbia, &e. | 

Ji Bahia er 8) eer ae ieee Se ain 1,000,000 Mlinois Cen. Sink. Fund. 5 %|1903) 
AMERICAN STOCKS. | fo enero 6 Z|1806|113 15 

a : l senee) De. ie sapien ieali 5 7,|1905|107 9 
1nois idlan ris 

a | |g.g | Cosins | 5 and Decatur) <7 %{1892| 30. 50 
rised Name. 3% Prices. 1,000,000 Lehigh Valley Consoli- 
Issue. | ted Mortgage A... 6 %|1897107 9 

eal — 500,000/Louisville and Nashville 6 %/1902)108 10 
¢ | Currency Bonps, &. sf 700,000|\Memphis and Ohio, Ist 

ene} Reseed Mt. 7 % 1006 128 25 800,000 N York < Canada Rail. 3 Shooslii? i 
$'500,000 Atchsn,Topeka, SantaFe 447, 1920| 86 88 | — 9.090,000/New York Central Mort. 6 {1903122 24 
5,000,000! Do seeeeeeneeeseneceparecesens 6 7 1911 |109 10 $8,000, New York, Penns, & Ohio . 

3,500,000 Baltimore & Pot. (Main) 6 % oe i Prior Lien Bonds ... 6 %|1895)163 ¢ 
1,500,000|_ Do (Tunnel)..... seve ¢ _ neces oe 600,000| North. Cen. Rail.Con. Mt. 6 gpaoenes 3 
6,500,000 /Burlingtn C. Rapids, &c. 5 7% 569,800| Panama General Mort... 7 7% 
14,000,000|Canada Southern, 1 Mt. 5 % _ 98 100 | 19 934°760\Pennsylvania Gen. Mrt. 6 %|1910123 25 
29,600,000\Central of New Jersey Shs.| ... | 70 75 5,000,000! Do Con. Simk. Fd. Mt. 6 %/1905119 21 

oao,000| | Do Consolidated Mrt. 7 %/1800)114 16 240,000 Perkiom. Con. Mort....... 6 %/1913) 93 96 
25,080,000) | Do Non-Assenting...... 7 7/1899)... «+. a Do Scrip vevvsseecsseveee | see | 98 102 
5,550,000} Do Adjustment Bnds. 7 {1903105 9 | ¢5,.000,000/Phil. & Erie Gen. Mort. 6 %|1920118 20 
2,450,000] Do Income Bonds ...... 7 71908) 88 2,000,000 Phil & Read. Gen. Cn. Mt. 6 %'1911/118 20 
592,775|Cen. Pac. of Califor. Shs. 3 %/ ..- | 784 79% } 2,000,000, Do Improvement Mrt. 6 7%/1897/104 6 

27,915,000] Do Ist Mortgage......... 6 % 95-8117 19 ,000,000/ Do General Mortgage 6 %|1908, 98 100 
2/000,000} Do (Cal. & Oregon div.) 6 % 1892|107 9 } 4'748'100| Do Scrip for the 6 de- 

10,000,000} Do Land Grant Bnds 6 % 1890/1068 ferred } coupons...... ... 100 203 
2,500,000/Chic. Burling. & Quincy 5 %|1901/100 2 1,300,000! Pittsbrg. & Connellsville 6 %/1926122 24 

20,404,261|Chic. Milwauk, & St Paul .. (1064 7} 1,100,000'South & North Alabama, 
4,000,000/Chic. Mil. & St Paull Mt. 6 %|1909/111 13 OD eoctbccaheltshe 6 {1903104 6 
1,500,000} Do La Crosse & Daven 5 %|1919| 97 99 500,000'Union Pacific Railway, 
5,291,000} Do Hstngs. & Dak. 1 M 7 %|1910)121 23 maha Bridge......... 8 %/1896118 22 
mee rae, ond Benak sao : g 1905 7 = ons s00)Uniied N. Jersey R. & C. 6 Z/1894 110 12 

'244,336|Clevelnd & Pi Shs, 7 %| ... 1 BAI os cessvancscthenll 6 %|1901 118 
24h 0| Delaware & Hud. Canal Sha M10 30 ca arnt thane Mae eee 

4,815, lst Mortgage ...... 7X 
2,000,000] Do Mt. Bnds, (Lon.Is.) 7 %|1894)111 15 BANKS. 
1,000,000} Do Mortgage Bonds ... 7 %/1804|111 15 

i Closing 
Divi- . 
dend. | é Prices. 

% 10 if 10} 
he 10 | 13 14 
Z «. | 10§ 103 
4 10| 11 12 
he 20 | 215 224 

a 10 4 44 
“y 12} 13 14 
Z 40 | 84 36 
¥ 20 | 22 23 
¥ 10 | 10} 11} 

‘ 50 | 55 57 
% 6; 8 9 
¥ 25 | 29 31 

A 20 | 66 68 
% 10 | 27 23 
Ze 8 | 12h 134 
¥ 25 | 41 43 
4 25 | 37. 39 
z 5 | 103 113 

a 20 | 24 25 

| i 9 10 % 30 | 67 
h 3 3 
% 4 i 8} 
¥ i gg 

a 10 | 14} 143 
id 6 5 
% 

20 | 29} 303 
i 2 asap 

z | 3e 
: 8) 8/38 
% | 20/15 et ist 
¥ 25} 25 | ou. oe 

$ |tondon & County, L. $0 | 20 80} 81} 
$ | NeW...-scssse-ee- 90] 15 | TL 72 
% \Lon. & Hanseatic, L. 20 | 10 | 11} 113 
% & Provi L.' 10} 5 | 125 13 
¥ L.| 25} 10} 14 15 

a a wry se 8 
“| ; 100 | 20 | 22 23 
% & Westminster,, 

sevasseee 00 | 20! gg 70 

—— 

BANKS.—Con. 

aw 
Autho;, Last | s | oe 

nn Closing 
rived |" pivi- | Name. 313 | ps 
Issue. | dend. 2 

£ } 

50,000 6} % |Lond. Bankof Mex.| |__| 
| &S.America,L.| 10 5) 6 

50,000 6 % Lon. Chr. of Austral.) 20 20 2% 25 
80,00017 2% \London Joint Stk.L./100 | 15 | 47 48 
40,000 4 % | Do New Shares ...100 | 12) 27 23 
50, \Mercantile Bank of 
cn | the R. Plate, L.| 20/20] 3 1 
15,000 8 % Merchant, Limited|100 25 | 6 
150,00011 % {National \.......00- 10 | 23 
200,000124 % [Nat. of Australasia) 5, 4| 8} 9 
100,000, 7 % |\Nat.ofN.Zealand,L.| 10 | 3}; ‘ 
40,00020 % |Nat.Prov.ofEng.,L.| 75 10}; 41} 4 

105,625.20 % | DO v.ccccscccsssesseeee-) 60 | 12 | 475 48 
1687520 % | Do isa0.... 60) 6. 
50,000 8 % 'New London & Bra | 

| ailian, Limited| 20 10 | 12} 13 
29,325. 43 % ‘North-Eastern, Lim.| 20, 6 | 64 

100,000 8 % |North-Western ...... 20; Th ie 
60,000 4 % Oriental Bnk. Corp.) 25 | 25 | 15} 16} 
40,00011 % Provincial of Ireland 100 | 125, 32 33 
4,00011 % | ee. 

25,00011 % ‘Queensland Nat., I. 10, 5\1 iit 
40,00014 % Standard of British 

| | South Africa, L./100 25 | 51 52} 
60,00016 % |Unionof Australia,L.| 75 25 | 69 71 
90,000:15§ % ‘Union of London, L.|100 15} 45 46 
20,000 ae | DO Mew...s--nsaye---@ | 7 | 19h 20} 

INSURANCE COMPANIES. 

1 

Autho-[Lat Ys{ g | 5 | losing 
i ame, 

Issue. |Pr.Shr. 2 | Prices. 

£8 
nial 1 13 OjAlliance Brit. & For.'100 | 11 | 37} 38} 
10,0001 00} Do Marine, Lim.|100 | 25 | 22 24 
24,000 0 18 i 6 | 19} 205 
3,000 “1 10 oh 

60,000, 1 2 ‘ 2 2 
20, aban 
100.000] a 1}; #h 

5,000;*0 10 S42 2. 
50,000) 1 0 5|19 21 
4,000;*4 0 Oia 
6,160, 2 0 Stoke 
1,557| _... i ck ice 

50,0000 5 0 5| 58 2 
50,000| _... 2} 3 
10,000; 0.17 € Bi ian 
20,000} 0 6 I 7 
50, is 2 3 
10,000} 0 8 Pia an 
50, si 2 3 1h 
5, i = 
20,000} 3 0 50 | 68 70 
20; a 5| 1k Wy 

12,000} 7 0 25 {143 1 
7,500/"1 0 10|22 4 

67, ae 7|16 17 
50,000} 0 15 2}\ 16} 175 
10,000\"4 5 100 [112 115 

100,000} 0 8 2} 6 6) 
20,000] 0 12 jek 
100, i 2 “15 

87, 0 16 2 " 2 
9 0 a 

35 3 0 134 57 50 
40,0001 0 5 4 4 
10,000} 0 1 Oc! an 
20,000} 0 6 7. . 
50,000 0 6 2 44 5 
50, ... |Londn. & Staff. Fire) 20} 2] ... ... 
40,000} 6 0 4 4 
50, ed 
50,000}... 4 1 1 
80,000} 1 0 % 26 
30,000} 2 10 Si on fon 
40,000} 0 10 5 | 6% 6 

150,1251\"4 0 ee on 
6,722}... va. (260 270 
2,500 5 10 ~<a 

100,000 10 |1210/ i 
200,000 7 euncecocees 5 | 10/} 
689, 2201 0 O|Royal Exchange ...|Stk./100 420 430 

, 0 2 10 : 3 at 10, on 
50,000| _... Fire, 4) 1 

toes 14 of Do Lit — 
100,000} 0 12 2 | 11} 113 

1, 0 0|Union “ane 
40,640} 0 43 4) 

5,000, 2 11 Si tear 
50,000} 0 10 € | si 

* Periodical cash bonus in addition. — 
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SHARES AED Bromma 
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YS. 
pees Srocks.—Con. 

RAILWA , 

bad Aud 

SHARES axD STOCKS.— 

a Name, Closing - 

ORDINARY SH 
| 

z 
Pr 

Isst 

Closing 

a, 

an 

_—, 

ame | | nam‘ | at : | _ i 10 Lens Te Sd : 

ried | OG 

x le a 
cS 

come, | 3 
emai 

100 Great Western eee he a4 lei 10 line n and rae a 
: 

| Ge | 

138 241 
OY 100 | aes eee ee eeeneereeeeeee 

43 Yi. 

‘anchester 

' 

ee a! 
is Ord. Stock 

8 2 
J - 1H land eee eee eee ees eee eee 

143 

Lincoln, 
45 Y Prt, Stock 0 Ing 

4 

Ste ood too (Stanger 8. West. Ord. Con "16h io 1 100 ee 
100| Dos %,1872.0 nie 2 

4,927,920 100 |G Eastern, Ordi 76 es ‘Liynvi and Ogmore..... 43 Z\1i6 118 100 | Do $7, se 128 135 1,984 

10,500,042 100 \ ho New Ordinary Stock 3 Sbvered See lnehon aml ores %\108 110 100! Do SX 1884 196 195 0 

1,076,923f 35 Do Deferred Ordinary sere *2601| 100 [London and Seek ieee 4 %112 114 100 | Do convertible, 188g ~ soo 1 1,000 

—— “4 \Great North Con, Originail 1173 18} 100 [Landen a -- 44 Z1424 = 
8] Docony wrth, 488. seathe “(i 

3 

‘, | i 7 Vorthe’ 
pmodiv.} [115 16 | 1,008,000 

BO nent 

i s 

y 0c 
: 

rar 22d 100 | tbo A A receives no BS 18 16 4.20500 100 Landen, _—" fas 120 100 (Metropolitan ‘Theta, 3 U2 U5 — 

T'1s0"278d 100 | Do Shae . Bop |. Bo--cacchesiciceaecis ¢ Zoo 11 10 [aetrpoltan snd St Jig s 

sets sod ros area ewer di — © i 373 100 |London and & Wet Ad & ud if 100 aed, 5 Con. Per “oe | sat 

1) 4,980, ‘Great Western, ital.| 95 97 100 |London and 8.- 4 Zin 
100 | Do 44%, 

2, 

19,433,7917 100 |G land, Ord. Con. 
& 8 

De, Go. Bnccncnamndia 
%\115 117 

7 Dot’; 7éopt. to con.sL.Ag. 8 

: 100 |High 7 une.| 8 ae 4902] 100 
&e. ... 4} - 

‘| 6opt 

Mera 22 10 |Huil, Barnsley, W. eet za side = eg lee Fels 130" . Dod { idaoths oon ne a 12 18 , 

"708, 4/| Do, Satake 
Con.}122 23 300, 100 Be = cververe 44 ZX _ 113 

10 ween he Con., 4 %,No. 2101 1 | 

14,192, 06 100 | Lancast & Ogmore (Liynvi Ord =) E 6,169,8312 ond asopatia eveeosisioneiee 4 $ 129 124 - - Monkland Pref. Ova. Ova Sik! 
1, 

119, 0400 ue [Ae eOemere Ont ~ 123 125 | 2,043,311 oo * . $8 57 160 
00 | DoE. & G. Preference ...... lil 1 | 1! 

eases haan Bright. & 8. iv. ) 136 38 11,6254) 100 
4 {108 110 Bo | Doses Preference =... Ts | | 

796 sand 100 | Do Pt; Dt a 6Y ts pa. Pi i 10} 103 OnE 100 | 
4a % ise) 35h 100 ig) . ret. “ : 

| 

2° 

4 COD  cavececcccevsceces 
; 

1°700, 4800 100 Hed sd Nye he Sd, tel 373 373 | 15,606, 100 [North Briti [o. 300 | Deal Coe feel ia ee 

"393, si 4 ‘Lond. Chat. & Dover, oo 7 784 ora erea 200 | Do E-P and D.B. ...... %{120 122 
100 | DoS; Conve. Pe Stk. CLD Ia | 

| 21,121, 
& N.-Western, 

70 ) DO. .2 10. ctvsseinoesncocenbiti / - 
x. Easten Stoc 1 

| 100 |London 1880) ..... i aes | ee naeteeenen 43 Z| ... 100 Redeem, 1 Jan., 1984102 14 | % 

| gereas77: Wi .. | Do New (May 6, Con. 134 35 y5200 100 | Do wsnvsesernenen 
4 {115} 164 100 | Dod’ Tyne, 4% 106 18 | 

| 
don & Sth.-Western, 

147 62 
100 |North-Eastern 

.......... 44 %|123 125 
100 De Blyth and Tyn , 

| 10,969,6047 100 |Lon: Til. & Southend,Con. 
6 Sono 

ee ‘ 124 
Do New Pref. '76, 4} { til 

100 |London, rd....| 884 § Se ee nl %\122 100 : 107 109 | 1 

| "747, ~_ 100 |Man., Shet., east, oe 125 197 — st] 100 |North Lenten shire ... 44 2/116 118 
31 Dee." « ie eit 1s | 

| 58338361 | 100 De Di until ez is pd. Pts | 8 srt ee ee 
4 5 Slase 140 1G Ae th . pu an 

{) 100 | Do msolidated. 
‘465,550! 100 South-Eastern Perpetua 4 

100 | ire 5% ...... 125 12 225 

litan, Conso 
141 144 

i DO, EO stbisecrvtvecs 

100 |North Saltordshize 
. 5117 

2.56 

4,481,8302, 100 | Metro { Df recivs. no div. } 90 4,342, 4400 300 | == 

GE AX, UST ssnsireitsvncs ; 10 

men bed pe 
"GUARANTEED SHARES AND StOcKS. = 100 | Do 44 2 ey ABT 

za 

aa New Ordinary, 
160 60} 

Annuit. 105 : 
00 Rhymney hy I, 

' 

750,000%, 100 | Do. 
Ord....| 

47 Guar. 
1 

t 5% 1st Pt.) 

2,250,000 100 |Metropolitan &StJohn’s Wd! ... 1,571,5752, 100 ley a, Consolidated. Guar.|106 foe 100 |Somerset : eet 9 i 

30,000, 10 | Metropolitan Ordinary ...|137} $73 8,667,1644) 100 ‘Cornwall 4 % .. hor 109 S| Depae Beko? Cone. ti. # x 

States Moun tet owl 9 ol | “inlay perl cce ria fi eat 
4,625,8600, 100 burgh & Glas. 0 72 77 Glasgow & Sth.-Wst. Guar. 110 

¥ reneente ~ 

: Sf) 100 | Do Edinburgh 
A728 728 | 935°4501) 100 Rt. Charge/108 

100 | Do 5 % rence...... 151 154 

| ETAT 100 |Nort nae cone se or} 478,031 100 | bo 6 Metzepeliian 7 er 100 ‘Taff Vale, 6 7 Prete 2 

100 |North a rd.| 90 0004) ssolidated 4 

ase 100d 100 Nth. Staffordshire, On. 0 167 172 4,908 500d 4 Great Norther, Porp. 5 ‘i tap i 
Ixpiay Ramways. ca 

276,0008 100 Se ieee st 1,208, 2621) Oop. on See. BS 
1, Lim., 

shropshi 

00| Do4$% 
8% 

5 |Bengal Centra 
x 

1,552,5640) 100 |Sh t and Dorset............ 
30 1,263,700 oe Do Leeds, yg ay © 

nbay Baroda, & Cen Me | 

1,054,680 100 Somerse Ordinary ......)128 575,0001 1 N. of Sctld. 1st 
100 Bombay, Guaranteed 5 %.../1M 

a ‘South-Eastern, 
142 144 1, "0901 100 (Gt. N. o a) 7 % 105 108 

India 
of A 1 | 

3,643,4908, 100 a Pt { Df recivs. no div. ) 154 29 /100 Gt. Sthn. & Wstn. ( e134 236 
Eastern Bengal Guar. 5 her 3 | 12 

2,632,3204, 100 | until 6% is pd. Pts [1148 158 | 1 359'o901 reat Western, Rent 36 = ~ Debenture Stock. 

32M) 100 | Do Dt} 
610,878 100 |G 

Guar. 5 {134 1 100 | Do 4 953..... | 4} 2 | 

| ee ote Vale, stacks .: Ste 1 Taneashire & Yorkshire, 4100 111 : Pee ea (33 
100 

: a 
,9291 

7 
5 

0 
49 

e "188, 000d 20 West er, ie U. 7 "704.0402 100 | Do6 % ‘East Lancashire)..|157 162 ... | Do Def. Ann. Bes Be {ue 18 

260,000 100 |Whitby, Rder, & Middls 288,875. 100 et ee Con. Guar. § %'183 135 100 Mindian Pertcula Gas. 33 18 

: 

Be 
1,955,8601 100 ® &D. SheernessRt,-Ch. 

11 2 
100 |G. Indian ‘ Debenture Stock.. 10 : 

; 
Ee : : 155,556, 100 Lon. C. ranteed 110 11 100 | Do 4 ? Benen 187 19 

Lives Leasep at Fixep RENTALS 
er eal 100 Lond #8. w ited 4% tr 160 

ao Do, do 44 2 Ee ie ts ii i 

~ 

.L14 16 

“ 
' 

Leasing Closing g72' 000! 100 Manchester, Sheff.,& Lin. 6%, "118 120 
= Do, do 44 ° r z io 

; 
| 

. 00 | Do Ist Preference 44% 83 85 
Jude & Rohiticand, Lim.,g. 106 Wi 

: 

i Priees. |  1,008,0881 100 | Do ist Preference 44% 
a Ihc v eee 

t | wl seme, gene. 366,698/, 100 | Do leredecan. 8% ies. Glas 1 100 (Scinde, Punjoub, &Delhi,g 55,127 19 

; 
z 

490,000/) 100 5 Cha: 110 
oe ee Se aoe 

‘ é 
&G@W}109 111 | 1,797/4287/ 100 | Do 4} % . Disteee ‘Ealing 

© he ee ee nia 127 18 

? 
te} ~~ 

poe 

0001 e 
% 

ae ee 
eee 

100 Birkenhead ........ wes 117 119 | "250,001, 100 a “Fiten Rene Chae ait 113 100 | a = | eae sare Suit 
‘a 

100 |Colchettce, Stour’ Walley] Grest Eastern | 80 68 300,000! 100 | Do Fuh Extend F. 105 207 408 | Do, Godt 5 Dawe ua) Li 9 3 7 

10 te en ceeetenee | Gt. Northern...186 150 aeeend 100 [Midland 4% Gon Pee Os Goo! 100 |Nizam’s State 6 ey a ~ 

| BRR 
| heed wee) -pecmeecdeiaet 

» 
sy teed 

‘ortu: 

: 

; 
on Westn. Bristol & AssociatedCo.s/116 118 | 5 '994° 771) 100 Ls Do 4 5 cmauant a3 No, 1104 me 

Ti !West of India Portzuesed 12418 
: 

: | 100 |! Exeter, & Sth. Devon 
saree ion Eastern, Consol. 4 %... ae == iciiiiadle 

i 

{Breer ore 
ee |100 | Do Stockton’& Darl. A, oe 160 

Britisu 
ain 

te. 

e 
| 100 Hammersmit ” G. West. & Met.| ... ao Do, do B and C, 6 %....... ..109 111 

lantic & St Lawrne. 8 a. 
» 

| 
d Blackwall ...| Great Eastern Hay = ssecinenl 7t| 100 | Do West Hartlepool ol 953 96} a. omen a's Re Shares iy il 2 

tae 
| 100 |London an | eo ae 2,7 North Staffordshire 5 %......| 28 20, 

and Lake Huron ...... ae 
; 

ei | 00 Londen « and Greenwich. ae 139 i so) ‘a 20 0 | “Do Coveted Guar. 119 221 aes 100 Pio Ist Me. Bh = Mor. 2 14 30 

7s 
| eee eee 

{ Do Consoli 
275 

54 % Bonds, 
100 

> 
Do do, Preference . &D.) ... 984,300 100 a. : 100 Do! 5%, lst 

i me 
100 

a | Lon. Chat. 
0002! 100 Taff Vale, No. ———— 660, ada Central 106 18 | 9 

ey 
100 Mid Kent (Cray Line 5 ¥ Great pee. ove 165, seiner: ——————= 

500, 0007; 100 Can 
11 113 | 100 

5° 
Northern and East. 

—— 
s DIvIDENDS 

ree e Tri. Oy ist ire 98 102 

: se eee scat wk Te eee 
anand eee sia : 

x 
North an 

&NL. 
' FITS 

rs 1 
tank 

n= 

Ss bers & Junction ............ Hasan 
CONTINGENT ON THE wan 

118. 00 100 =Do7 Me Jane. R.$ ee! 
" 

a3 | ose cee: 105 107 SEPARATE Tia 10 | 350;000M) 100 Grnd. Ten Canada Con, St, % ES 

+ | 0 eet tin 
| Seer (Caledonian, 4% a 10,936,7861| 100 |G. Trunk of Can Bron. Ox ae . 

a 
} 

tham! 

Do No, 2 ..-s0-20 
27 129 2,500, 0002 Equip., M. 12 

{ 

© i 
100 Nottingham & Gran al... Gt. Northern..|109 111 2,946,3421 100 [7 ee 

127 500,000//'100 Do a — “ys 
% 

a 
Railway and Can L&N.W.&L.Y! 

51 58 1,639,340 10} Do it’ Mtinerais 6 ~ 
500,0007 100 Do 2n Preference Stock yh 

100 

as 
a5 [Previcn = ted hes Shep. | Gt. Northern../156 59 400, 0001 100 least Londons 4 Ist Pref..... af 3,218,149/) a De ond do... es wo 

10 

a 3 
60 Royston 

Nah 
= 327.7940 1 

i 

is , is veers onemer|- | AR Ag Paka aie | Pies | rte nm lee! A 

< ¥i 
. Pimlico, Gt. Westn. &. | ... 13007501 - Oe E. cssscutesscieeedoeamenss 

3,94 949, 3537, 100 stern of Canada "yn 2 1K 

ot 
100 Victoria Statn. & red ze 

| 100 
Stock .../108 105 51) 20G. W. estern ce Stock . 16 

* 

me 
Do 4 *, Preference 

:3 "299,75 
, Preferen tock 115 

z 
100 _Do 4 oe ennonneenerememeeaniatiialine 

$50,0002 75 
& Sth.-Western 

5 ¥ 123 s 505, 7581 100 Do 5 Debent. s Lo $ 

. a 

j } 

er. 5 
O11 

106 

av enum Stocks, 
—— oo: eon. ‘ene 100'| tt on ton, Oe Pad 105 107 2,673,900 109 De r "mode fits see ae 

1 

es sib —————— 
1S, t + Eastern, Con. © 110 1,000, 0007) Iton& N.-Wst. 15 Ded., - 

| 
j 

. 5,041,708! 100 |Grea DUT sncunitnwigiosasoosen 108 a " 0002; ... Hami ; Strl. Mort. 
| 10 

| 
Pee | 1,000,000 100 | "Do 5 , eee Sema | ees nae rne.&Hob. Bag United, 10 

| athe | Name. Snowe. | sieount too | bo Northern Extension 8 % nO 108 | 100 Melbourne &t rare 
ro 

- 3 
575,000 

Scotiand ai % A.| 95 4 Ster. Ist @ | 10 

| Iseue. 2 
— eae oa Great N.'ot 865 eS he sis 525,000/ 100 Mid. - ad Nae Ae Mort be 8 | | 10 

' on 

Bedford 
& Nrthamptn. 

4 7 

—— eww ft BF EP coccse 
¥y Pref... 

- 

00 

| 

|, 190.0861 100 Bedford & Nrthamptn, < 1124112} } 5,655,002 100 |Great ae iene" eee i) or 100 (Newtndld. raada, 524 jon 1 | . 

|  #:088,9902 100 iCaledonian .. teed. i 133 124 | 2,407,680 100 | Do 4} %, Os 118 120 ;000%' 100 North. TS ae-p paleaaaoi ce - 

i 453,00W 100 ¢ ornwall, Guaran ae 5 ¥ 127 130 1,000, 0002 100 Do 4 (eg March 1, 1883/106 108 eee 100 Dot 2n ofe ren ce Stock. a 
| 9 

| Seaton 100 (Cornwall Minerals... 6 {130 138 | Lao0;o002 100} Do 4” oan, Con] Brot SoHIiS Iie 150,000 100 | Dos Breserencs Q ls 

|  465,500% 100 Bast London serve 5 2105 109 830,0002 100 Do 47 ete 06 108 Aiea toe Do rd Pret. “gz 10 | | 19 

P 
DO OOO Loy | ee szsaettensneeeeesnsens 6 Z| 1,200,0002 100 | Do Ww tern, Gousolidated 

100,000? 100 Do North. Ext. Prt. bi 8 

i | Soetoong noo | pO BEF anes nne 6% =. ~. | 11,461,465! 100 pean erence’S %.. ee | Teal we pe Nth. Ext, 6% imp. i |i 

. 
400,0002 100 9 er aasorevecmewecnctn eth ‘ 99 

"4007 Do 
wanse ones 

| i 

fe | TS OSE Ru pce steeeeeeseseee “Poin us 8,890,1872, 100 [Lancashire _ — ren 107 109 Ss'onot, 100 St John and ont ottawa 62 « 2 | Ie 

’ 
i 1,443,998 100 an 

~~. | 9 
Con, 4 % ere “ange 9. ‘6 118 555, ; t Lawrence 

ort. Bonds a 

=. 
| . 

Western... 4 110 11 
ey Stock, 187 

000? 100 $ 1st M s 

© | 2,029,892F 100 Glasgow & S.-Western.. ‘ 21129813 | 1,200,0007 100} pos oar Stock, 1880.../111 113 200, Sterling 2 L. Debent F . 

-~ | 4,920,912 100 Great Eastern .. 5 2135 87 | 143/000 100 | eed “eailipie & South- 50,0007 100 Tas. Main Mae Car.of 5 xPt 
| 3 

3 | 3,510,0008 100 Do B 1867 Redeemable 5 4 2124126 | @190'3152 100 an eae Pref. 5 % . “hae 4 a | 100 eee sae 6% |X 

te 
2,866, 7742 leo i we 

119 121 

ee 
1 

—_ ° 00 Toronto, G Bds. 
| 

-? 
j 488,217! 100 

— “ie 109 111 | 1,795,0002 10 | Do 2nd yo FEL & ove 
310,9002, 10 “otCan.6; ster: BraceRy-0 gr | — 

: pvt Boog Do Bait ng ei 415104 106 | 5,596,5802. 100 London, Cans NE se 105 bk 632,000, 100, Wellingtn., jie, Mort. | 

. 
D4. S20 100 Great Ne ¢ é 

d i fern, 4 7/109 

f | 7,977.1900 100 Great Northern 4 2116" 17" | 23,000,¢200 100 loam 6 CA Wee ioe : Wnt 

§,639,3517 100 Great Western ............ .- 442.118 120 | “8'750,0001 100 [London & 

= © 
918,9661 100 ' Do............ 
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RAILWAYS. 

Forgign RaILWwAys. 

ra 

we | 3 
Name. 

Closing 

1 
| ~ i 

S|" 
ner 

_ 

——aa ted, guar. 7 de 224 23 
Alagoas, Limi a: 

a : an 
22 24 

25,00) hinds Francisco, L.iguar-7 | 22 22) 
500, 5 Belgian Eastern Junction ... + 

40,000 10 Bolivar, Limited..........--.-,--. 1 a“ 

24.075, 20 Brazin. Imp. Cntl. Bahia, g.7% 

pool! 100 Buenos Ayres G. Southern, 
L.\177 179 

ar Do Bahia, Binca, &Tndl. Ext} 
De 5 % Debenture Stock 110 112 

B os A res &Ensenda Port, 

ane» “= 0% Pref. enews.) 2
 Dela 

tral Argentine, L. g. 7 % 

190 000F 100 “Doe %, Debenture a -- [128 . 

1,000! tl. Urugy. of M. Video 

mood sw | "Se aan 6% Deb. Stock|116 118 
(| 20 aca ,guar. 7 %...| 225 

100 COpIAPO ...... ses eeeereees ere seseneees 

sod 990 Donna Theresa Christina, 
Limited, 7 % Preference 

|\Dunabu and Witepsk, Lim.| 154 16} 
130,000! 16 | Do qustered ..... rete i 26 

12, ooo! 90 |Dutch Rhenish .............++++ 27 

3 G1 DO WOW ciscecccesvccceics ccoceseee 10 ll 

95, OT Di GR ctiditadescatocercee o4 
32,000; 20 East Argentine, Lim., gua. 77% 1 
1400, 20 | Do Nos, 46,601 to 48,000 . 21 

15,000} 20 |Gt. West. of Brazil, L. g. 7 % 254 264 

92,5001 100 | Do 6 % Debenture Stock ...|119 121 00 
12,500 20 Imp. Brazilian Natal and Nova 

Cruz, Lim., guar. 7 % ... 
112,500} 20 Lemberg- “Czern. -Jassy, Lim., 

guar.5 % Ist and Ond Issue 14} 143 
40,000} 20 |Lima, BR iain os svknscciepeth 5 5h 

2. 954,7200 100 |Mexican, Limited .... ... {287 289 
225411001 100 | Do Ist Preference 8 % ......|140 142 
1011,9604] 100 | Do 2nd 406 % .........seec00sv 108 105 
2,000, 000!) 1 00 | Do6 % Perpetual Deb. Stk.|124 126 

oa) 0] 29 90 \Minas & Rio, Lim., guar. 7 %| 25 254 
28,595) 20 Namurand Liege ) By the 
| | gua. 14f p.an. > Belgian < | 11 at 

10,000; 20 | Do. g. 6% pref. ) Govrmt. (| 254 27 
4 500 10 |Northern of . Ayres, L., Ord. 4 

13,617; 10 Do Guaranteed 7 ° IE > vesdutes 8h 9} 
5,383} 10| Do Deferred................04. 4} 

179 9654 100 | Do6 % Debenture Stock .../101 108 
11,250} 10 | Norwegian Trunk Pref. ...... 
47,500} 20 |Ottoman (Smyrna to Aidin) “63 "Th 

200,0002) 100 we legre and N. Hamburg 
Brazilian, Lim., Deb. Stk.| 85 88 

75,000} 20 |Provl. Orel-Vitebsk, guar. 5 % 15 _ 
1,200,000/| 100 ‘Recife &San Fran. Lim. »£-7% - 

81,600} 20 \Riga and we 1“ 
40,000} 10 |Royal Sardinian .. % 
60,000; 10 | Do Preference............ 9 
92,000} 5 |Royal Swedish.................... 
SRO TOUT sstcticcietncdccctsede 3 3 
31,000; 20 \Sambre and Meuse............... ll 12 
20,000; 10! Do 54 % Preference ......... ll 12 

100,000} 20 \San Paulo (Braz.) Lim. g. 7 %\ 384 39 
76 ——o 100 | Do. 54 % Debenture Stock 122 124 
20,708; 20 |Smyrna and Cassaba, Lim...| 12 13 
“7.500! 20| Do7 ¥ Preference ............ 19 21 

750,000! 20 South Austrian .................. 123 13 
16,480) 10 Swedish Central, Limited ...) ... ... 
Ie ae Pal ai caiethnectiabscninseccadires 56 5 
26,757| 8} West Flanders..................... 114 12 

| 14,000; 10 Do 54 % Preference ......... nt 12 
———X——SX—X—X—X—X—XXX 

ForEIGN RAILWAY OBLIGATIONS. 

| 5 | Name. Closing 
| Prices. 

2 |Antwe and Rotterdam.................. SH aw 
2%” |Beira = (Préugee) Nos. ito 121, Ri? 3 Zz) 8. F 

chetaassibbeaitaealiinel 5 Z| 59 61 
a 90 [Bolivar Debentures -+-8 Z%\100 105 

‘Braalian Imperial Cen. Bah » Lim.6 71 7 in can Ne S21 to 4120. 8 aes | i 
and Carango Z\102 104 

Char hae, cue he mena vi abies “ee 84 86 
rementschug, do ............ 5 %| 84 86 10 |Donna Thereza Ch ° it Dut Dutch Indian, 1869 na al a § Sera East Argentine Ist Mrt. Deb., 1984 74/108 108 20 \Eastern of France................ i os at . ro Luxembourg ... Nedlipns Sloaasll ¥ 5 100 {Bhawan sagt ettetesreneeeee ses cnssessesseeees 5 %| 24 25 of Havana ail lst Mort. 7 { Bonds ~f %\108 110 

10 | , ae Sides lle oe him. linn Nati ds Nong Gogencae Z| sve ans 

| 100 | Eee - 2 Noria Railway Pert pee 
Seri | F Kank Gator “Aso 7 aoe FY eyecare BF wid? ses | 100 {Matanat, ae Jassy, 4th Ser...5 i aa 254 i ‘Minas and Rio @ > nu, viestceieestdneas 105 

100} Do ~8 % 
| oscow. ~Jaroslaw, 4 
| 100 | guar, ‘by ‘Russia 5 Yi WY 
| imp (yottow-Koursk Redeemable 1889 "6 1208 ing 
| 100 Naticnal Pisa at 6 Certs. of Depst.5 ¥| 28 32 

De 
% | Deen France... 
| 4 . nssteiniibas 
| 100 Sond Westent a Ey ig 3 
a Se Crary Government..’7 

i Non-. ; 
100) Dos x Debentures 

| % 
| % (Fusion Ancienne}s “| 14 
| 1 TPror. One Vite 342 

27 
85 

|. Do Ortakehi. "5 88 
Paris, Lyon tg ae Eten. 5% Debs. 71 81 88 Do (Pann = 14 

1 
guar. by Russia 5 7| 84 86 

THE ECONOMIST. 479 

Forgien Rartway Ostications.—Con. 

Cee iti A aaa aaa es ee NTU EET TIRED NEN yer Te erm 

RAILWAYS. COMMERCIAL, INDUSTRIAL, &c. 

3 3 3 Name. ic | Prices. 
3 ee pte ited 
ae ba 1 | 1 |Aerated Bread, Limited .................. | 2. 

| 100 Recife and San Francisco (Pernam- 10 | 4 |An o-American Brush Electric ...... 5g 6 
FeAl WOM iad costae a2 = | ee Ply Paid... ooo..asnnnrseeecnen 8 9 

EMT yb o— - 
88. Royal Swedish Gonsoiidinted ” soueeeee5H2| 54 56 | 10) 5 [Assam Rail. & Trade.,Lm. Pref.Shs.| 7 7 
100 ‘Sagua La Grande ..0.0.0........cccccssesns 7 Z104 6 1} 1] Do Deferred Shares ..................-;. 3 2 
100 San Paulo & Rio de Janeiro, guar....6 %,|104 5 | 3 |Australasn Elec. Light, Pwr. Strge.L 
100 | Do 2nd Series 2.0... .eececsereessneee 6 Zhos 5h | ,1| ,2 [Aylesbury Dairy Company, Lim. ..| 13 1 
20 South Austrian 2. 3% 119 115 | 22 | 20 Barnagore Jute Factory, we Se 
20 | Do 1871 (Series x). es 4 a ue 10 | 10 |Brighton Aquarium. ..................00++-- 2 2 

20 Southern of France ......................3 Z| 13} 144 | 20] & [British Insulite, Limited, A Shares | 1 24 
20 South Italian... 32 wey tee | 7S] 3 Brown, Davie, ond Oe, Laie’ «.. : 
00 [Swedish Central, Lim., ist’ Mort..5 ©| 68 70° | 5 |, 24|Brush Elec. Lght & Pwr. Co. of Scot.L} $4} 

Do 2nd Mo ¥ = 100 |Cantareira Wtr. Supply, &c.,L.6% Db.| 95 97 100 | Do rtgage .. SEZ} 16 18 e 100 ‘Tamboff-Kosloff, guar. “by” Russia 5 2. 12 |Cent. Sugar Factories of B » Lj le 15 

GETTIN... cnccen ssc vhiissinne 37 % 7 40 S6}/City Offices, pee aoe covers] OF 104 = Do en one ae eee ee 8 4 6 100 100 Do 44% oe Pref Mo e Bonds... el 97 98 

26 |Western of France... "3 z ist 14 25 | 20 [City of London Brewery, L., 6% Pref| 49 51 
—— of Buenos Ayres 6 ‘¥ Bonds6 ° 106} 7 on se caer oon Ordinary ............ = ft 

, 752 paid... 6 — 
100 |Western of San’ Paulo’ Debenture 7 oo B Redeem oe 

| = Bonds 7 %106 1 Stk.}100 | Do Preference ..........0ccsesesserer ose Sts 
maqupnageenarmncesasmneaninianaenaiesen ae ae Stk./100 | Do 6% Debenture Stock .... eoxe{L17 122 

= “a Devas, Routle oe Co., Lim....... 4, 4 
TAW ry ey imi socuscesecsesseet: SG 88 TRAMWAYS AND OMNIBUS. 10| 6| DoNew ... 22 24 

5 | 5 {Explosives Company, Limited .. 44 5 
: 9 16 | 14 |Fore Street Warehouse, Limited......) 12 13 
fis 15 | 10}|Foster, Porter, and Co., Limited......) 14. 15 
sig Name. 5 : reat Western Elec. Light & Pwr.,Li § §& 
@ 5 Hammond Electric Light & Power 
—_——— Supply, Limited ... 23 3} 
5} 5 |Anglo- -Argentine, Limited ............ 10| 9 |Henry& Edward N. Levy ‘& Co., ; Lim. 65 74 

Stk./100 | De6 % Debenture Stock .. 1] 1 |HorseSio¢e Manufacturing ............ & & 
10 | 10 |Barcelona, Limited ............ «| S&F Stk.|100 [Improved Industrial Dwellings, L. .../110 112 
10 | 10 |Belfast Street Tramways ag 7 10; 4 FP Es. -co.sn:<crrgpesennetive shumionts 74 67 
10 | 10 |Birkenhead, Ordinary ......... aii 3 10 | 10 [Improved Wood Pavement, Lim...... 5 5 
10| 10} Do6 % Preference .. 6 8 5 | 2 [Indian & Oriental Elec. Strge &Wks. L 
10 | 10 |Bordeaux Tramway & Omnibus, L}1 203 | 10] 10 jIndia Rubber, Gutta Percha, and 
10/10; Do5d % Preference .. econ 94 1 Telegraphic Works, Limited ...... 28 2 
2| 2 |Brazilian Street, Limited... 14 14] 100 }100| Do6% Debentures ...................... 108 106 

10 | 10 |Bristol, SUE cstah anil oak 7 10 | 10 |John Moir and Son ............cccccceesees 9} 9} 
10 | 10 Calcutta, Limited Nos. 1 to 17,550...) 12 12 20 | 20 |Liebig’s Extract of Meat, Limited . 37 
5| 5 |City of Buenos Ayres, Limited ...... 83 9 10 | 10 |Linoleum Manufacturing, Limited... 29 31 

Stk./100 | Do Permanent 6 % Deben. Stock|115 125 17 |Lion Brewery, Limited . wsveeveee| S436 
10 | 10 |Dublin United ................coceccocccesee 9 10 10} 6{ Do New ......... 10% 11} 
10 | 10 |Edinburgh Street Tramways ......... ll 12 20} 20; Do a 6 % Preference... 22 2% 
10 | 10} Do10l Second Issue .... ll 12 1 | 16/|London Fish Mrkt.& en Fishery, L. we dhe 
10 | 9 |Glasgow Tramway & Omnibus, x. 154 1 50 | 25 |London & Glasgow & IronShip, L. = 
10 | 10 |Hull Street Tramways .. 9 of 1] 1 |Max Greger and Co., ited, A...... § 
6 | 6 |Imperial, Limited, Nos. 1 to 17,700 1 1 | 1 |Maxim-Weston Electric, Limited ...| ¢% 

10 | 10 |Liverpool United Tram. & Omnibus 8 25 | 25 |Metropolitan Association for Im- 
10 | 10 |London, Limited......................c000- 144 15 —— Dwellings Indus. Classes} 24 26 
10|10| Doé % Preference ...... 13} 144 | 20] 10 ma Rail. Carriage & Wagon, L.| 6} 7} 

Stk./100 | Do5 % Debenture Stock ............ 104 108 20; 1 Deez ea ees al 
Stk.|100 |London General Omnibus Co., Lim.|175 185 10 | 10 Milner’s Safe, Limited...... .| 123 13 
10 | 10 |London Street Tramways [15 U 10} 1 |National African, Limited......... Ae. a 
10 | 10 |North Metropolitan ............0....000. 17 17 8} 8 |National Safe —— Limited ......) 5 
10 | 10 |Nottingham and District, Limited| 8} 5| 5 |Native Guano, Limited 53 6 
10 | 10 |Provincial, Limited ........ccc..ceces00. 9 5} 1| Doll paid . 1; 1 
10 | 10 |Sheffield or an. 26 4) 4 |New Westminster Brewery, Limited| 6 
10 | 10 [Southampton ............................. 4| 4! Do6% Preference... 4 
10 | 10 |Sunderland, Limited..................... 3} | 10] 8 |Norton Brothers and Co., Limited...) ... ... 
10 | 10 /Tramways Company of France, L. 3 10 | 6 |Pawson and Co., Limited . on sf 
10 | 10 |Tramways Company of Germany...| 104 10: ee Phospho-Guano, ET incenhinsainaie } 
5 | 5 |Tramways Union, Limited ............ 8 34] 20] 20 |Price’s Patent Candle aetna 14 15 

10 | 10 |Wolverhampton, ‘Limited 44 5 20 | 5 |Public Works of Egypt ..............-... 
— 100 |100 res oo) oe 90 

. 10} 7 |Ric ornsby Son: imi 53 6 TELEGRAPHS AND TELEPHONES. | 100 h1o0 | bo 57 Debentures ne 100 
2 iro Ci nprov ‘ 

Stk./100 j|Anglo-American, Limited ............ 51 52 ans t.. Do 5 Y 1878, Ned! De 5 ee oe ny v9 
Stk./100 | Do PrefePted  ..........cccccccresseeeees 83 84 | 100 1100 | Do to Bearer .. 98 100 
Stk.|100 Ba sis ica vichsehsbhecninioenetes 21 10| 7 Robert Campbell and ‘Sons, Limited 63 7 
10 | 10 |Brazilian Submarine, Limited ...... 12g 12 5| 5 \Royal Aquarium, &c., Limited ...... 24 2 
e. - Con. nen Maintenance, L. ” 10} ere 6% Preference... 

ih DOD ncecevess sats tegasieotaagan 2 egra hie D. i “Lim. s 

10 | 10 | Do lO % Preference ..........+++++++- 17 18 100 100 ~ 62 a canara, Se ~idaneil 101 108 
10} 9 |Direct Spanish, Limited ............... A 5 5 | 5&| Do 2nd Bonus Trust Certificates... 1§ 1 
10 | 10 | Do 10 & Preference... 1 5| § |Tramways and General Works,L.} 2 2 
20 | 20 |Direct — States Cable, Lim., 10| 8 |United Asbestos, Limited, O Ord., A... 4 5 

1877 10|10| Do Deferred, Satin. 2.) am 
100 /100 | Doé 10 | 10 |Unit. Lim. & Vorwohle 1 2 
10 | 10 |Eastern, 20 | 20 [United States Rolling Stock............ 
10/10) Do6 100 8 Do 6% Debenture 

100 }100 | Doé 10 Val de Travers ‘Light & Pay 
a vs rs 10 ‘sl Young’s Perafis 

10 | 10 atin —= eee 

100 100 | Do6é % IRON, COAL, AND COPPER. 
100 |100 Do 5 7 
100 |100 | Do Registered repayable 1900. -.{104 107 10 | 10 ‘Bilbao Iron Ore, Limited . & 5b 
100 {100 | Do5 % Debentures, 1890............. 103 106 20 | 20 Bolckow, Vaughan, & Co., Limited. | 23 24 
100 00 |Eastern & South African, Limited, 20 | 12 i sii ccaretcanttoctpayeetncmmemmanpsorqnaiinint “a S 

5% ne Debentures ...... - = 10 | 10 Chillington Iron, Limited .. me mee 
100 |100 | Do to Bearer ..........0ceccceesererees 25 | 7} Consett Iron, Limited... 24 26 
10 | 10 |German Union mi & Trust, nit. a3 20 ak vale, Steel, Iron, and Coal, L. 7 2 a 
10 | 10 |Globe Telegra many Limi ane Lim... | 
10} 10} Do6 % Preference .. 10 | Huntingdon Cc sie 3 
10 | 10 Great Northern juvbesecadcnedcadeeanante 75 John Brown an Co., Limited oo 63 

100 |100 | Do 5 % Debentures..... m7 104 1000 100 —_ and Wilkes ‘Barre Coal, 
25 | 25 |Indo-European, Limited ............... > toe hated ti Sterling ............... 99 101 
10 | 10 |London P. tino-Brazilian, ‘iimiéeal “4 “a 10 | Muntz’s Metal, Limited .. oie Ge § 
10 | 10 |Mediterranean Extension, neat. -| 14 2 | 62}, 62}.Nantyglo and Blaina Ironworks, 
10} 10} Do8 % Preference .. co 7 | Limited, “‘ Preferred ”............... 53 
1 @ Oriental Telephone, Limited ......... 3 2} Nerbudda Coal and Limited ..| 1, 13 
8 Reuters, Limited Deuvdahihinilinestavilelbves 9} 1 10/10 N rt Abercarn vV 
ibe eeeten ea l2a7 252 aod Coal, Limited .............. # 

TE | Oe DORI crccrnncrcescaccttbadsinctagnanns 2 Oo ee ee ee 
5 | United Telephone, Limited 10 20 20 |Pelsall Coal and Iron, Limited... 12 13 

10 |West Coast of America, Limited . 44 5 5 | 5 Rhymney a Limited. pepaiguipenecen: 14 2 
20 | Western & Brazilian, Limited ...... 78} 5| 3} Do New steseeneereeroee $ 

100 {100 | Do 6 % Debentures A, 1910......... 106 110 | 100 100, Do7% p. Registered, 1890 ~.|100 105 
100 100 | Do 6 % Mortgage De : 100 100 Do 7 % to Bearer, 1390........ ---|100 105 

WING. .ctditiicininsee ..100 103| 10/10 Sydney and Coal and 
10 |West India and Panama, Limited..| 13 1 Railway, Lim., Shares} 2 3 
10} Do6 % First Preference ......... 7 10 | 6 | Do 1st Prefer2amce..........0.<0--eeevees 
10 | Do 6 % Second Preference ......... -0 | 10| Do 2nd Prefezence 

seeeee ee cere 

a wa FF 

25 | 20 Vanconver Coe Limited 2 ee 
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FINANCIAL, LAND, & INV ESTMENT. | GAS. 
Ce ee aaron 

. Closing Eid Closing 
fis Name : Eis Name. Prices. s 2 . . Prices. | a 
Dz —s 

eam LL i ——_ ————— 

| 1 |Agricultural of Mauritius, Limited) 2§ 23 | 

” 2 ne rien. Freehid. La. Mt. of Lon. L.| 2} 2%) 10 10 Alliance & Dub. Orseumas. 2 max. x. 10% a 17} 
Stk. 100 American Investment Trust, L. Pref.109 111 | 49 | 8| Do7 vai 13 

Stk. 100 | Do(Deferred receives no div. until 20 | 20 |Bahia, Limited” eeneeits | 21 2 

5 % has been paid to Preferred)}106 109 | 99 20] Do 10‘ ; Preference, I Dette cd as! 
20 | 20 Anglo- Pacific Trust and Loan, Lim. 4 "i 5| 5 Bombay, | ‘Limited . sr" ae 

BO 1 Bi DO cccccecnccvecenconessoncqeoneveseseonoonss Si-e is 

10 | 2 Australasian Mort. and Agency,L.) 2) 3 | stk.'100 [Brentford Consolidated 173 3 £76 
25 | 21} Australian Agricultural ............... 76 78 | Stk. 100 Do 5 % Preference .. ee ab 
10 | 1 ‘Australian & New a a 1§ 18! 90 /| 20 patie gmmt mecoestase ar sostniaas 2. 
25 5 = Mortgage nd, an 10 | 10 |Buenos Ayres, New, Limited ......... 

“a eee mien” ono pensecesescoece 17} 17} 20 | 20 Cagliari Gas and Water, Limited... = 234 

Stk./100 | Do 4 % Debenture Stock ........... 98 100 | Stk.'100 [Commercial ............sscceeseeceeeseseeees |208 212 
20 | & |Britich and American Mortgage, D. 2t 2% | Stk.'100 Wow BIO ... av ansssniasivatacie’ st 157 162 
25 | 2h British & Australas. Trust Loan, L.| 43 54 | gtk.100 | Do 44 % Debenture Stock intvobiaee 106 109 
10 | 2 British & N. Zealnd. Mt. & Agncy. L| 2 23 20 | 20 |Continental Union, Limited ......... 28 
32 | 32 British American Land................+. 38 40 | 99 | 14] Do New, 1869 & 1872 .........cccc0ee0 19} 20 
1 1 \Canada Company ............20.sessee0+ 92 9 | 9 20] Do7¥% Preference . ..| 27 28 

10 3 ‘Canada North-West Land Co., Lim.) 33 4 | 49 | 10 European, Limited.. 19 20 
1 | 1 (Central Argentine Land .............-.| 24 33] 10| 7 eh aoe al “ 14} 

25 | 12 (City of London Real Property, Lim.) 16 17} 19 | 5 | Do NeW ....c.cssccsssccssessuesssseesseenes 9 
124; 7}| Do New 12h Shares .............00++- 9 10 stk. 100 \Gas Light and Coke A, Ordinary ...|190 293 
20 | 5 \Credit Foncier Egyptien .............-. i 104 | Stk.'100 | Do B, 4% Maximum jditianinbermatiagtl 82 385 
= 100 | Do Land Mortgage Debentures .. | Stk. 100 | Do C, 10% Preferential............... 228 232 

0 | 10 |Credit Foncier of Mauritius, Limited 12} 13 | @tkc.200 | DoD, BOL 92m csesenseseneins 228 282 
Stk. |100 [Foreign and Col. Gor, Trust, L. Pref {133 215 | Btk./100 | DoE, 10%  — ——aasssvsesssaes 228 232 
Stk. 100 | Do Def. receives no divd. until | Sth.|100 } DoF, 5% — —asesecssssenes 104 107 

5 % has been paid Preferred...\115 117 | gtx 100 Do G, 74 a 153 158 

6 | 3} General Credit & Discount, Limited) 42 5 | stk.\100 | Do H, J (Maximum... 138 142 
Stk. 100 Governments Stock Investment, L.| 83 86 | Stk./100 | Do 4, , Debenture Stock............ 104 107 
15 | 15 NOTE BRIE ws,cnsirsendeptanssorsrnmnente 31 31} | Stk./100 | Do 4 43 a ate 109 112 
7h) | imperial Credit, Limited ............... 63 74 10 | 10 |Hong Kong and Chine .. "16 17 

7 7 |_ Do 5 7 Preference oo. ..sesseecceeeeo 7 it | Stk.|10@ |[mperial Continental...............000+ 203 206 
84] 8i|International Financial Society, i) 4% 4 | Ste! 100 [London ...0---see- nace ‘ 

10 5 |Italian Land and Investment, SS ee Stk.'100 Do Ist Preference .... aa 

10 : |Land Corporation of Canada, Lim... 1} 4 | 5| 5 |Malta & Mediterranean, Limited... 172 2 

173) 23\Land Mortgage of India, Limited) 4 | $4} 2)|Mauritius, Limited .................00 144 1 
100 7 Do 5 5 Debentures.......+.....+see+00- 101 103 100 |100 Metropol. ‘of Melbourne 6 */ Deben.| ... ... 

20 | 5 |Land and Mortgage of Egypt, Lim.| 4% 54 | “99 | 20 |Monte Video, Limited ............. 14 15 
20 5 Do New, Nos. 1 to 20,380 ............ ove | 5 | 5 Oriental, Limited 7 73 

100 |100 | Do 5 % Mortgage Debentures i ey 43| Do New .... 6 
50 | 10) |Land Securities, Limited.. 4} 4} Si * Do New, 1879 14 1 

80 | 374|London Financial Association, Lim.| 1° 2 | 5 | 5 |Ottoman, Limited ..............c::c0000 3h 4 
10 | 1 |Manitoba Mortgage and Invest., L.| 14 14 | 39 | 10 |Para, Limited ......00-.. concn 6 
10 ; Mauritius Land, &c., Limited ...... 4 42! 99 | 20 |Rio de Janeiro, Limited ............... 22} 23 
20 | 5 Mortgage of England, Limited ...... S 5b 261 30 ee Peale.......cance. 13} 14 
60 | 50 |Municipal Trust, Limited, Ordinary| 27_ 30 | gti. |100 |South Metropolitan, A .............. 217 222 
e | 8 ees Colonisation Co.,Lim. gS, |B NOO | DOB nn iin 199 195 5 DS 2 POD vaccssveivscttssninnas 7} | | ni k/125 128 
25 | 5 |National Discount, Limited ......... Mt “i “— [160 Do Perpetual 5 % Debent. Stoe 
10 | 1 |Nat. Mort. & Agency of N. Zealnd,L.| 1 

10 | 2 {New South Wales Mortgage Loan 
100 /100 |New Brunswick L. and Lumber 5 ° %\ 82 

and Agency Company, Limited : 

THE ECONOMIST. 

| 5 |Tottenham & Edmonton Gas Light 
} und Coke Original ................. 83 9} 

DO NOW CeO iscbscscccccckcscaesh 0s, seo 

9 suchsjnisigtieananematnannsindaainitaatitiiis 

10 Sal, -Zealnd.Grain Agncy,& Mercntl., rl. i z { 
25 | 2k!/New Zealand Ln. & Mere. Agency, | - 
10 | 2 |N.Zealand Mort.& Invest. Assoctn.,L. 4 2 WATERWORKS. 
25 | 25 |New Zealand Trust & Loan, Limited 1 I - 
25 | 25 | Do Preference .........c.cccssesseseeeees 23 29 | ook = JADUWEEP,“LAUNITED woreceonseersvseersssee oe 
8 | 3 |Newfoundland Land, Limited ...... bet Chelsea .. soococnosassensta oe ied on 1} 3} 

Stk. /100 |North British Australasian, Lim....| 40 45. | : (City of St. Petersburg, Limi “4 BS 
Stk. 100 | Do 6 % Irredeemable Guaranteed! !00 105 re 10 \Coine Vaiiey......... . wh aoe 
18 | 2 Cuatem Securities, Limited, A...... 64 7} | “80 tk. , Grand Janci ai 18% apaborens et 
Ad pee re 4 uneti 
5 | 1 |Otago and Southland Investment,L.| 2 2} | 100 eal (Rent .... ppemesion ie 275 

Stk. 100 | Peel River Land & Mineral, Limited.| 95 97 | _10 Kimberley, Limited . v xm 
10 | 2 |Queensland Invest. & Land Mort.,L.| 3} 4 | 100 100 Lambeth 1 Maximum 10 %.. sacar 
20 | 10 |Railway Debenture Trust, Limited] 11} 12} 100 | 70 | | Do 10 % Nos. 14,285 to 15,7 IB ease Lee a 

100 |100 | Do 5 % Debentures............-...0... 110 112 | 100 100 Dots Z Nos. 4,001 to 7,662...... 

Be 3 [ery ares fresh ileibed, A 20 20h | BS Los | Boe ybectatese Beek has als Jo B 6 % Preference .................. 4 ope | 0S 4 VEDETITUFE SUOCK oo, seecereee 
©’ Land Mort. Scriea | 100 |100 New River, New ......005 siinniacieniing 370 

a lee Ramien 5} 2 a eS NE oe 100 | Do 4% Debenture Stock ............111 118 
10 2 |Scottish American Investment, L.| 4 “4h | Stk./100 | Do Debenture Stock B ipitieaddbeesd ate evs 

Stk. /100 Scottish Australian Investment, L..|220 230 = = . Limited, A 6 % Preferred ... Z : 
Stk. Do New Ord. iss. at 35 ¥ all 105 115 | DO BD scoccvccvecicocvesers tbscessseceerceses 

= i peas ference 0S str hoo Boutheasi-and Yeasiall 2 90 198 . % 190 185 | S&%./40U Southwark and Vauxhall ............0.. 
10 | 1 |South African Loan Mortgage and | 61 | 61 West Middlesex .......s..ssscssssecsse 57 160 

Mercantile Agency, Limited...| 1§ 13 | 10°10! Do New Shares ...........-..:-:e00+0: 25 26 
25 I )South Australian........0... 0.0... 64 
10 \South Australian Land Mortgage 

and Agency, Limited ............ 23 23 | SHIPPING, 
100 [100 | Do 4} % Debentures, 1886..... 100 102 Debentures, 1886 d 
Crt. | . ‘Submarine Cables Trust .../106 110 10 {\, E 1 [Trust and Agency of Australasia, L. ‘has Fa 

4 20 |'s : (Trust & Loan Company of Canad. 5: 
20 PY ccnnsbitaincichboicec 2} 3 
15 | 6 |United Discount Corp., Limited ...3 54 5 

100 |100 |United States Mortgage 6 X% Sterl. mt 105 
30 | 30 Van Diemen’s Land De caeided or god 34 

CANALS AND DOCKS. 
“SO Dp |Alexandra(Nwprt.&S.WIs. Dks&Ris., 16 1 Stk. 100 [Birmingham Canal . rane 0 Stk. 100 |East and West India Dock "ee ’ Stk. 100 | Do4 % Debenture Stock -..1104 106 = a ee Canal, Hung., 6 % 1st ‘ee ram unction widetdasiaie i 10/10] Do6y ..... Canal Tae 108 106 stk. 100 Hull cima 
Stk. o 4 5 Debenture 8 ee Stk. 100 | De 447 pn eee Stk. 100 ndon and St Katharine Dock... semsaal | 47 49 Stk.100 | Do Debenture WOOK, 6 Zenner ences 102 104 Stk. 100 | Do 44 ¥ Preferential... ° 100 103 Stk. 100 | Do 4 ¥ New Preference ........ 1100 103 SU. 100 [Millwall Bock scwnesnneveerrns 1 g8 92 Stk. 100} Do , Perpetual Preference ....../113 115 Stk. 100 } mture ...__. 25 13 128 &tk. 100 panentietet London) Canal 

Dock 

| 

Stk. 1100 | Do5% 

_ 

20 | 16 African Steam Ship 
5 | 15 Amazon Steam Na 

20 | 14 Castle Mail Packets, * 
20 | 10 Cunard Steam Shipping, Limited 63 7 
20/20! Do TTPO RRR ORE Re SHEERS SER OE EERE SES EEE ERS 

15 | 15 General Steam ne ws 
10 | 10| Do5 % Preference .. . 
- 10| Dod) 4 , 1877 .. 

5 ‘London Steam Boat, ‘Limited .. 
Preference Stock ...... ..... 

10 | 10 ‘Mercantile Steam Ship, Limited 
5 5 \Merchant Shipping, Limited 
10 | 10 National Steam Ship, Limited 
10 | 8 Orient Steam Navigation ............... 
50 | 50 Peninsular and Oriental Steam 
= RN Neate 

yal Exc nee Giipping, Lind 
, 60 Royal Mail S : aeaare idacinscciduas 
| 20 ‘Union Steam Shir — Limited 

20 10 | Do New 

. 

3 Sine! : 

a0 
4 

ile 
ml 8 

6 

Ss 
24 7 

ce 
© s 
9 10 

TEA AND COFFEE. 

wa Er |Assam BO ic nese ae SUES 
— Indian Tea, Limited 

Darjeeling Tea, Lamited ............... 
rm Assam Tea, Limited . nS 

Hunasgeria Coffee, Limited 1 
\Jorehaut Tea, Limited . ciebial ae 
Lanka Plantations, Limited — ce : 

5 

10 | 10 
10 | 10 
20 | 20 

Lebong Tea, 

10 | 2! Do New .. sche 
23 2} Moyar Coffee, ‘Limited, 1880100. 
Lf = Juvah Coffee, Limited . 

Oe ROR ee een eran eee 

on 

‘ 

B 

| | 
Paid. 

Z| 
| ' 
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RITISH MINES, 

Name, 

oo aera 
Devon Great Consuls wa a Le 1 

3/18/0 |East Caradon 

. 6/11; 

8/5, 

| 49) 
il as 

/O |East Lovell... 
4 |Great Laxey , Limited” 

‘Hingston Dwns 1 i 
6 \Marke Valley _ ke 

oor ene We eee 11/6 |Prince of Wales _ y iy ‘South Caradon... 
‘6 South Condurrow 

7/12/4 South Wheal rac] 
104 |Tin Croft 
4} |Van, Limited. 

6/15, 

% 

0 |West Bassett .. = 4 
a a 214 West Chiverton” me a 

30/10/6 West Wheal Seton _ 
6/15/ 0 Wheal Bassett . 
15/12/0 Wheal Grenville |"! y 

Cerny | 
Prices | 

| 
i 

} ; 

hipbien & n St 

COLONIAL AND FOREIGN Migs 
aontl 1 | @ |Akankoo Gold Min. ,Lin. 
35,000! 2 2 jAlnasitice, ie if i 

{ ‘Almada & Tirito Consol.) 
a + I | Silver Mining, Lim.) 3 2 
64,888) 10 10 |Anglo-African Diam. oL 3 3. 
20,006} 20 7% Australian .. 
18,006] 5 5 ‘BroadwayGoldMin. ‘ta 

4 4 Canadian Copper, ke. .L } 
20,000 10 7 Cape Co’ opper, Limited! 46 4s 

27,000} 5 5 CapeofGd.HopeDmLm) 4 } 
23,000) 5 5 ‘CentlJagersfonteinD.L| } | 

500,000} 1 1 (Chile Gold Mining, Lim! l 
125,000} 1] 19/6 Chontales, Limited ...... | $ 4) 
75,000} 1 4 Colar Gold Mining, L...| 4 ¢ 

000) 5 5 Colorado United, Lim... % 4 
100,000} 1 2 Cootacovil Gold Min. L| i 
60,000} 4 3% (Copiapo, Limited ...... | 4 

200,000; 1 1 |\Devala Moyar Gold, L... : 
75,000; 1 3 ‘Devala Provid. Gold, Li + 

120,000} 1 1 Devala Central Gold) 
Mines, Limited......| % 4 

125,000} 1 1 Don_ Pedro North dal 
| Rey, Limited......... ley 

1 1 Eberhardt, Limited,Ord. jj 
190,000 31} 14/| Do 
20,000) 1 1 | Do Preferred... 

200,000} 1 1 \Exchequer Gold and, 
| Silver Mining, Lim. 4 4 

25,000} 2 2 Fortuna, Limited....... | Sf 3 
72,000} 2 2 ‘Frontino and Bolivia 

| Gold, Limited ...... 1 2 
469) 8 8 General Mining Associa-| 

” | tion, Limited......... 5} 
120,000; 1 1 |HooverHillGoldMng., L/ 
400,000 1 1 Indian Consol. Gold, Lm.| 
240,000 1 1 ‘Indian Glenrock Bold 

paainss Lae ae 
000; 1 1 iIndiaa crix | ; 

T Mining, ed 4 } 
1 1 (Indian Trevelyan 

Pe | ae ate  } 
1 1 L. Gold and Silver, 100,000 ne Mining, a) % 4 

000} 1 1 ,Kapanga Gold Mn : 
ea 10 10 |Kimberley} —_— _ 45 
: 0 10 |La Plata Mining an 
ur . Smeltin Company ; 

of New York... “| J " 
15,000} 3 $ |Linares, Limited ......... 3 

165,000) 2 2 |London and California, 
Limi sinshecennnal 

W 1} 10 |Mason and Barry, Lim,| 1¢ 
210000 { 1 10 Do to Bearer..........+ / 

135,000; 1 1 |Mysore Gold Mining,L| 4 3 

120,000] 1 1 |Mysore Reef Gold Min. 4 
Limited .........+-++| 3S 

000) 5 5 |New Quebrade, — r 
100 | 100 Do 6 % . | 

ee 1 1 pares ‘Monde Gold i 
152,470 1 1 Do NOW on cceseccesseneers 

Ooregum Gold Mining 
oa . of India, Limi "| 3 I 

gogo 8 | 8 [rare ited Oa 
baud Silver Lead’ 14,000} 20 20 77 : Smelt F u i 

Port Phillip, Limi 
jee i : Potosi Col ect Gall i 

08 Rhodes 3 190,080} 1/ 1 Mining, Limited <Te 
hmond Consol at 54,000) 5 5 |Ric Mining, Lin.ited =f 6 } 

100 | 100 |Rio Tinto, Lim., Mort ‘100 102 
25000001 gage Bonds, 1880. 103 

100 | 100 Do do to Bearer owoallos 

10 10 | Do Shares Registered) % 3 
$25,000 {i 10 Do to Bearer 4 ; 4 

100, - 2 1 — ind Dunderbers 1 an 
wae = Consoltd. Mining 4H 

t . ‘ruz Sulp ur 200,000; 1 1 eae :, Lie “ ef 

120,000] 1| 1. [Scottish Australian, y) \) 
RH OOO 1 A WW neveee . as } 

122500] 2 2° |Sierra Buttes Gold |b 
140,625) 2 2 Do Plumas Eu | 
250,000} 1 1 {Silver Peak, =— 
100,000} 1 1 |South - East . : 

ee ts 190 130 
del Rey, 253,0001/Stk.| 100 [St John ny ete c 

160,000} 1 1 cambrecler Gold L | s ¥ 

10| 10 Tharsis Sulphur, a “14 
Do, dO ....++--2097""5 

120,000] ‘1 | _“§ |Tocopilla” Copper, Lim 4! 
43,174) 30 |29712/9| United Mexia ee 

120,000} 1 Wentworth rance 
0.000! 1 Wynaad Perseve is 4 “ Estate & Mini , { ; 

75,000} 1| 1 |Yorke Peninsula, “S” 1 
1) 1 1 Do ce + 
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| 

OFFICIAL RAILWAY TRAFFIC RETURNS. 
| } 

, lalf- 'Dividend | ; ‘2 _ Revenue past F ‘Cent, per An. ea xe Receipts. | Cost = : Aggregate died 

| Capital ot on eee ‘= & | Receipts of Half- 2 
nded Work- |Interest, | "ond | Ist st land ‘ = z 2e5 |g. | 3.5 : | SP, Gross ling Bx- noe, it uit FRG . es Efe Bs | Set | an Rae bce Se 

| exleawel pee penser | pater |,2t) || #2 | e838 a5] 22 | ™ 3! 3 | 
| Lines. xes, | Preter- 2. ©=3 o | f —_ 
- ceipts. & Daty.| } ences. 1s 889 | & a (RAO - m | é : 1883. 1882, | 1883. | 1882. 

—_— +? 2 1%1%1% {1s} £ | £ | @ £ 2 \}2\é £ £ 
£ as 17,602} 11,084) 4 4 | 4 (Belfast and County Down Apl.13) 1,112) 478 1,590) 1,583) 17,570; 29) &6 16,006 15,984 

| 96,508 oe 5 546) 29,343 4 | 4 (Belfast & Nrthn. Counties) 13) 1,492; 1,925) 3,417; 4,130 13,419) 26100 47,517 49,915 1 

HE EGS mats) sizete | 4 |S Caledonian, il | 18) 17271) 40,208 oF47o| S8aT0) a8tos] TOUT) cok TTS SARIS TOLL 3 
| $8,138,7 j 51,573) 66,217 2/2 ‘Dublin, Wicklow, & ‘Wex. Mar30) ... | 4,130; 4,207) 16,407... | 71 48,715 48,687 1354 1 
| 220,968) 121,075) 30°08) 91,407 . 7 I had crerinsancrai Apl. 8} 1,469) 8,782 10,180] 10,980, 44,378 74240] 140,314 160,530 137 
| 6,108,284 306, 206 zis 687| 159,406. 5 “Ciena & Sth.-Western| 14} 7,911) 13,085, 20,996; 20,508; 31,070! 64119 | 225,380 223,752 329 
| 10,460,970 564,206, SPO eee] 674,102 3 3} (Great Eastern ...........0.. | 15) 28,620, 29,262) 57,882) 57,234, 41,954) 73) 764) 798,665, 776,398 9243 eret 
| $5,062, 402 om ra 1, ae 931| 575,432 14 6 ‘Great Northern............... ' 15} 25,341, 43,480 68,821) 67,799; 37,423) 76118 968,993. 969,417 901 861 

33,689, 595 1, ss 34°290) '168, 404! 78,137 a 43 \Great Northern (Ireland), 13) 6,141) 5,444 11,585) 13,437; 12,793) 24/1214) 165,0c9 163,844 467 467 
| 6oshai7 334,000 Aerae1| 69,827 nil. | nil. | nil. "Great North of Scotland 14) 2,071) 3,948, Cons) SET) Aan 31 SE] SAT] Sgeis| 200) 200 
ws 863 eves 202277; 60,199) 4} | 4 | 5 (Gt. Southrn.& Westrn. (1.) 3) 7,208) 7,321, 14,619, 13,857) 15,513} 31/1194 195,206 185,419 474 

| 18 9b ee ees 1,970,667 1,146,481 ik | 54 | 7} \Great Western .............. 15) 62,742) 84,293 146,965, 148,572, $1,277) 65,138 | 2,083,040, 2,068,771 2241 2,188} 
69,323, 58 NS 9 20 1,097, 352 "505, 413, 53 | 4 | 5 |Lancashire & Yorkshire 15} 23,042) 42,784, 65,826) 69,068 69,428! 134° 123 1,002,714, 1,014,819 4943 493 655,107 1,045 020 e542 1,946,442 8 |7 | 8 |London & North-Western, 15 67,607, 125,142 192,749, 187,111) 50,350, 110/178 | 2'719.316' 2'700.483 1,754 
4 ee” 432°465| 388/054 8 | 2} | 68 |Lon., Brightn., & 8. Coast! 14) 25,821) 10,664 35,985, 42,539, 53,520 86124 | ‘502,183! ‘521,560 "90h "ais 

| = , 164, 100 668.925 333,226 801,117; 7 | 44 7 |London & South- Western) 15} 28,394; 18,844 47,238 54,179) 29,620) 60/1345 647,909 657,971 
2, - 99:15 5162 39) 838,693, 340, 901 nil | nil. nil. London, Chatham, & Dover, 15} 15,249, 4,922) 20,171) 23,931, 156,111; 132; 27 283,805; 288,555 15st iss 
47 ° —— “3°412 34694 7,717 74/3 | 8 |Lon., Tilbury, & Southend! 15} 1,353) 499, 1,852! 2,405 21,956, 42150 25,386 23,918 4 

| 6 'ig3 1,017 834 486.870, 467,151 4 | 1 | 4 |Man., Sheffield, & Lincoln. 15) 7,486; 26,833, 34,319, 30,959, 91,604) 120) 89 | 481,491 459,190 4 
| aa'507) 69,643 23,339, 1,70111 /11 (10 \Maryport and Carlisle...... 8 484, 1,899) 2,383) 2,733) 20,100) ... |213 32,649 39,183) 41, 41 
| 0.309045 296,139 111,246 110,246 5 | 5 | 5 |Metropolitan .................. 15) w | 12,217; 11,686) 560,495) 660/117 | 179,026, 171,671; 18 

6,692,308 176,475, 81,718) 101,469 nil. | 2 | nil. ee District . We ie | 7,875} 7,088) 434,187! 579, 594) 109,620) 108,643 124 
12 "400 3,724,731 1,953,474 1,048,359 64 | 54 | 6} |Midland . 15| 37,000 99,815. 136,905] 133,340, 55,151| 109 1374) 1,970,417. 1,950,665 1,260} 1,24 
Geol 444 249,213 142,918| 62,882 3 | 3 4 ‘Midland Gt. Western 1 (Ly 13} 3,613) 5,492! 9,105) 9,483; 12,320, 25) 89 122,407, 116,854, “370 370 
$2 146.310 1,305,987, 621,244) 545,583 44 | 2h | 5 |*North British ...............) 15) 15,875 33,475, 48,850! 47,402, 31,452} 49 1023 526,674) 506,281! 984} 984} 
56 798.959 3,534,603 1,795,323; 753,822 8 a | 8 | \North-Eastern ...........00. | 14} 29,993] 98,590 128,583, 118,242) 37,587, 85,1724) 1,801,357) 1,786,850 1,5084 1,490 Ae oor 244-990) "122 259 49,408, 74 | 7 | 7} | Neath bandon 2 as 8,475 3,009, 8,484) 9,128, $24,019) 707 a74| 123,929) 124,722 '12| ' 12 

| yasenes) ass.t| ros,ani| 111,075, 8 | 28 | 38 |{™_Stafordshire—“ Rail 15) S218) | S.908) 12-GG) Tees) || gop] 185.60) aenson {84 | 19h 
134,724 79,053 36,920 29,66811 12 (10 [Rhymney .........sesssee | 36h ws | 8253] 31324 20,547) 5170 | 44,861, 47,685 633633 

91/982 491 1,167,389 635,898 818,143 8 | 3} | 7 South-Eastern ..............., 14) 24,160) 11,790) 35,952) 39,360, 58,177; 94129 | 487,068 495,390 382 359 
9'595°040 $56,647, 177,188 65,18217 18 (17 |Taff Vale... sees ecsees ma ee | 16508} 12,405) 36,4401 ... [2773 213,774, 193,626 83 83 
2,095,357; 88,881 45,833) 40,346 2 jail | 2 | Waterford and Limerick pee ‘ . | 8287 2,835. | “| 2 82,802 $2,167) 141# 141} 

; i ' 

Receipts. | Total Reccipts. 
x Week ————— _ 
‘ame. = Ending 1883. ; 1882. | 1883. , 1882. 

Bahia&8.Fran. Mar.10 1,245 1,050) 11,170 12,525 
Bu. Ayres G.Stn Feb. 18 15,380 13,886 $49,585 293,721 
Bmby.,B.,&C.1. Mar. 10 24,568 17,710, 206,796 176,123 
| East Indian...... Apl. 7, 90,784) 84,159 1,172,991 1308452 
Eastern Bengal Mar. 17, 11,043' 7,098! '109,329° 84,725 

| G.Tk. of Canada Apl. 7/ 91,801! 78,294 1,131,417 1001083 
| Gt. Indn.Penin.| 14! 91,044! 95,198 1,159,690 1220853 
| Madras............ Mar. 3) 9.985 11,491 96,549 104,788 
Meridnal. Italy 2) 25,695 24,789 322,118 305,585 

COLONIAL AND FOREIGN. 

Week | Receipts. jTotal Receipts. 

Name. Ending 1883. | 1882. | 1883. | 1882. 

| &£ a ar hn 
Mexican ......... Apl. 7 25,200; 20,000; 338,200, 286,600 
Mid. of —. 14 4,554; 4,457; 47,045) 47,576 
Ottoman ......... . 31 2,049) 2,254) 28,458, 25,323 
Oude &Rohlknd rob 24° 9,331; 11,158) 68,610, 101,205 
Paris & Orleans Apl. 1 93, "388) 93,620)1,124,200 1 125,840 

Do New ......, 1 39,812| 39,436) 496,404) 488,236 
Paris & Meditr. 1 230104) 243492 2,919,756 2,917,992 

Do New ...... 1 17,912) 17,844) 228,980) "212/260 

seca. Total meenpte 
- 

Week ———— cacsittiesigmnes 
Ending 1883. , 1882. 1883. 1882, 

a1 4 £ 
Smyn &Cassaba Apl. 1 eas 2,207 28,045, 25,559 
I an tvsanibiande Mar. 17 26,061 23,440, 224,882 203,735 
South Austrian ae 8, 72,668 72,424 944,918 923,180 
South Indian.. 3 24,595, 17,868 34,316) 36,726 
Sthn. of France 8, 54,316 52,864, 726,968, 726,200 
Do New ......| 8 22,596; 20,812, 293,788. 288,732 

Wstn. of France 1 65,328, 63,620, 750,344 739,408 
Do New ..... i 1 34,832) 30,828) 404,232 390,232 

* The aggregate is reckoned in these cases for the half-year beginning Ist August. 

EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 
| CAST IRON PIPES AND VALVES 

FOR WATER AND GAS. 

R. LAIDLAW & SON, 

Glasgow. 

Lead Paints, Linseed Oils, 
Greases Manufacturers. 

BELL BRAND. 
TRADE MARK. 

DAVID STORER & SONS. 
i Established 1747. | Glasgow, London, Liverpool. 

COMBS, 

8. R. STEWART & CO, 

Aberdecn Comb Works, 

Aberdeen. yt 
DRUG MERCHANTS, 

HORNER & SONS, 

j 

| 

| Buyers of Horns and Hoofs. 

} 

| 

| 

| Mitre square, Aligate, 

London, E.C. 

Pee 

DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANU. 

FACTURERS. 

S. MAW, SON, & THOMPSON 

7 to 12 Aldersgate street, 

London, E.C. 

Colours, White Zinc Paints, ayhite LEATHER MACHINE BELTING 
AND FIRE HOSE. 

S. E. NORRIS & CO., 

Shadwell, London, E. 

MACHINE TOOL MANUPAC- 
TURERS. 

SMITH & COVENTRY, 

Gresley Iron Works, 

Ordsal lane, Manchester. 

MANUFACTUREPS & PATENTEES 

OF CHRONOMETERS, WATCHES, 

TURRET and other CLOCKS. 

BARRAUD & LUNDS, 

41 Cornhill, London. 

STEAM LAUNCHES and BARGES, 

ALLEY & MACLELLAN, 
Engineers, 

Sentinel Works, 

Glasgow. 

STEEL MANUFACTURERS. 
SIEMEN’S PROCESS. 

THE STEEL COMPANY OF 
SCOTLAND, LIMITED. 

150 Hope street, Giasgow. 
Manufacturers of Stcel Rails, Ship and Boiler 

Plates, ae i Sheets, ods, 

Costractors to Britich, MCdlonial, and Foreign 
Governments. 

VARNISH MANUPACTURERS. 

NOBLES & HOARE, 

Cornwall road, Stamford street, 

London, 8.E. 

AIRE AND CALDER 
PB ITTLE COMPANY. 

E. BREFFIT aypv CO., 

83 Upper Thames street, London. 

Glass Bottles, Patent Packing-Cases. 

Patest-Srorpreres Asxatep Warer Borruss. 
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(Continued from page 474.) 

METROPOLITAN MEAT MARKET. 

| Om Monday the larger arrival of cattle and dead meat from 

| America and New Zealand, the increased general supply, together 

with the milder weather, have occasioned considerable depression in 
trade. There is a very slow sale, and lower rates all round. 

Per 8 Ibs by the carcase. 

sd °5s od | ae 
ee 3 0 to3 8| Inferior mutton ............ 3 6to4 6 

Middling ditto ............... 4 0 4 6) Middling ditto ............... 48 5 2 
Prime large ditto............ 46 5 6 | Prime ditto bake Rvwanaaauehinciens 5 6 6 4 
— smal] ditto............ 410 5 2 | Large ideedkwandautetdeniah $s 40 
Ee B. OB BE BED esse cciascresspenes 44 48 

Lamb, 8s to 9s 4d. 

The quantity of meat Teceived during the week amounted to 73 
packages from Ostend, 7,657 ae 670 Hamburg, 1,872 Melbourne, 
2,399 New York, 952 Wellington, 4 Harlingen, 250 Boston, 8,311 
Dunedin, and 1,369 from Libau. 

POTATO MARKET. 

supply of potatoes was on offer. The demand was good, at the 
_ annexed rates :—Magnum bonums, 140s to 170s per ton; regents, | 
120s to 170s ; Victorias, 120s to 160s ; flukes, 120s to 160s ; champions, 
| 120s to 160s ; rocks, 100s to 110s ; German reds, 6s to 7s 6d per bag. | 
| The arrivals of potatoes consisted of 2,000 bags from Bremen, 370 
Boulogne, 12 Havre, 7,157 Harlingen, 325 Rotterdam, 413 Ghent, 
70,948 Pleuhees, 12,384 Stettin, 207 Amsterdam, 855 bags, 236 cases, 

| and 195 casks from Malta, 745 bags and 220 sacks Charente, 1,062 
| sacks Rouen, 50 Bordeaux, 90 cases and two sacks Cadiz, 24 barrels | 
| Palma, 80 barrels New York, and 107 tons Groningen. 

BorovuGH AND SprmTaLFieLps, Monday, April 16.—A moderate 

ECONOMIST. 

| 
| 

— 

can and house agent.——Thomas 4? ing, Essex street, Strand, anj | 

[April 21, 1993, 
The Gasette, 

Fripay, April 13. 

BANKRUPTS. 
Arthur Hutton, Great Castle street, Re 

Samuel Iles, Albany road, Camberwell, and “aden cae 7 Willan 
and lime merchant and slater. —John a om, ate = 
cester street, Harrow road, leather seller—John we os | 
Stamford, builder and contractor and pork and oan ane 
Joseph Ardwick Blackmore, Manchester, former builder. Jars 
Magee and John William Magee, Manchester, flax merchan: 
ree Richard Henry Protheroe, Bristol, brick and tile =~ 
— — — uh ethos stie Purd , Blyth idee | 
ames mit ury, solicitor, ji ‘ 
Ryde, Isle of Wight. 7 — Webbe, 

SCOTCH SEQUESTRATIONS. 
Alexander and John Wood, Boddam, Peterhead, hotel keepers — 

Robina Elliott or Turnbull, Portobello, —Robert MacKay, Inve. 
ness, wine merchant. : 

Tvuespay, April 17. 

BANKRUPTS. 

John Hampden Hart, Drury lane and Westbourne terrace, pubij. 

Brixton, solicitor.——T. R. Phillips, Exchange, Coleman street, | 
| restaurant proprietor.——Frederick G. Ritso, Bernard street, Russel | 
square, transfer clerk.——Arthur John Tibbs, Hanover street, Pimlica, 
| ——Donald Sinclair Watson and Herbert Woodford Lovejoy, Buck. 
| lersbury, luncheon-room proprietors———John Baines, Barrow-in- 
| Furness, banker’s clerk. ohn Edwards, Llanrwst, joiner and | 
builder. Joshua Reynolds, Shottesham Saint Mary, farmer — 
Lydia Thatcher, Upper Arley, licensed victualler and hotel-keeper 
| —George Whittaker, Heywood, engineer and millwright. 

8vo, price 5s. 

SOME ARTICLES 

THE DEPRECIATION OF 

AND 

TOPICS CONNECTED WITH IT. 

By the Late WALTER BAGEHOT. 

The Articles are those contributed to the Economist on the Silver 

Question by Mr Bagehot, and are now reprinted, with a Preface 
| written by himself, shortly before his death, in view of this publi- 
cation. 

C. KEGAN PAUL AND CO., 1 PATERNOSTER SQUARE, E.C. 

STONE’S Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 

Agents—Messrs Twiss and a 
47 Mark la 

London, E.C, 

REMARK ABLE VERY| REMARKABLE INDEED LAMPLOUGH’S PYRETIC SALINE in Prnestict | Solicitor’s Form 

Full Ilustrated a: 

Excellent, refreshing, and invigorating to the constitu- ion. Sold by Chemists. Have it in your Houses, 

| 
| 
| 

| fase wa Bs & J. MUTTER, 

SILVER 

ee ee eee ee oe OO oe SM eee 

by sorting your Letters and Papers into 

ISLAY WHISKY. i END OF WORRY SAVED THE 

PATENT 

AND CABINETS. 
nd Descri: Catalogue of | Gozem. 

Stone’s Patent Index latter Files, Pigeon Holes A GIDIUS, THE ON LY F 

and Curing Smallpox, Fevers, and Ski aa enting | of all Stationers, or post cccaeen and Cabinets, &c., 

| HENRY STONE, “saves: BANBURY, 

UNION BANK OF AUSTRALIA, 

LIMITED. 

ESTABLISHED 1837. 

e Fund 
ecuve Liability of Proprietors... 

LETTERS of CREDIT and BILLS on DEMAND, . . 

Days’ Sight, are ted on the Bank’s Branches throughou 
Colonies of Australis, N New Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to the Colonies. 

BILLS on the COLONIES are negotiated and sent for collection 

DEPOSITS are received for fixed periods, on terms which may 

be ascertained on application. 

W. R, MEWBURN, Manager, 
_= 

1 Bank buildings, Lothbury, London, E- C. 

THE THIRTY-SECOND ANNUAL = 

BANKERS’ 
AND REGISTER, (of New Yor) aod 

Subscriptions and advertisemen we 

the Office of the Econourst, § sto HOW 
passe 

BOXES | SHIRTS—F ORD’ 
“The most afet fitting made. ibe rts of the bt 

Gentlemen d a pareiasing ” 308, 408, $55 ha! 
— should try Ford’ 3 

TANNEL 
in washing—D 

ozen 

SHIRTS that never shrink in sever os 

undred times. Made in sev’ 

Co., 41 Poultry, London. 
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STRIA RAILWAY SOUTH OF -Spypas: 

NOTICE TO SHARE HOLDER
S. 

ened RAL ORDI- 
; areconvened to & GENE 

cARY MEETING at Vie
nna, on ‘THORSDAY the 

WAR at Ten in the morning, in the Engineers 

~ Architects’ Hall, 9 Eechenbachga
sse. 

- ORDER oo se 

oO 5 

ane ae ey ~ of the Balance-sheet 

for Weertial renewal of the Board of Directors. 

i Auditors, 
intment of #092 of the Statutes, the Gen- 

posed of all proprietors of at least 

hich must be deposited at least a re 

ght before the date of the Meeting at any one 0 

oo i fices :— : 
= folowing Caoany's Share Deposit Office, 17 Rue 

lati. P. Galline and Co., or MM. Veuve 

; in, Pons, and Co. ; 

| Morin, Te the Credit Bank, M. 8. M, de Rothschild 
} oor at the Company’s Share Deposit Office ; 

Pesth—Tne Hungarian Genera! Credit Bank (Un- 

garische-Allgemeine Oveti Raat) s 

i MM. Morpurgo and Garente ; 

| Tre*yfort on-the-Maine—MM, M. A. de Rothschild 

sharehold 

Sons ; 
outett 8. Bleichroder ; 
Hamburg—MM. L. Behrens and Son ; 

London—MM, N, M. de Rothschild and Sons ; 

Milan-The Savings Bank. 
Geneva—MM. Lombard Odier and Co. er 

A deposit-certificate and a card of admission to 

the Meeting will be delivered in exchange for the 

shares deposited. 
Shareholders entitled to attend the meeting ma 

be represented by another shareholder, himse f 
ving @ right to be present. 
a the latter case, the form of proxy printed on the 

card of admission must be filled up and signed by 

the mandatory. Proxies must be presented at the 
jatest on the Sth May, at the Company’s Share 
Office, 
By Art. 26 of the Statutes, no shareholder can 

bave more than ten votes in his own name, nor more 
than twenty paneney ae - proxy of other share- 
holders having a right to vote. 

- THE BOARD OF DIRECTORS. 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA, &c. 
Repucep Rates OF PassaGE MONEY. 

SpeciaL Return TICKETS, 
Departures (Fortnightly) for— 

CALCUTTA, MADRAS, and From Gravesend, 
CEYLON | weinesiay 12.30 p.m. 

CHINA, STRAITS, JAPAN ) From Brindisi, Monday 

ADELAIDE, MELBOURNE, | ,,f 70m Gravesend, 
SYDNEY Thursday, 12.30 p.m. 

OMRAtTAR, WALTA eee 

EGYPT, ADEN, BOMBAY, Every Wednesday. 

London Offices—122 Leadenhall street, E.C., and 
25 Cockspur street. 

RSEY DOCK ANNUITIES— 
iE The Mersey Docks and Harbour Board hereby 
give notice, that they are prepared, in accordance’ 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUI- TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 

For particulars application may be made to the 
Treasurer, Dock Office, Liverpool.—By order of the 

EDWARD GITTINS, Secretary. 
Dock Office, Liverpool, 23rd January, 1883 

—————S___.. 

DINNEFORD’'S MAGNESIA. 
The Medical Profession, for over F ears, approved of this pure solution eet best sen 

remedy for 
ACIDITY of the STOMACH, HEARTBURN, HEADACHE, GOUT, and INDIGESTION, ° as the safest Aperient for Delicate Constitutions, ies, Children, and Infants, 

DINNEFORD’'S MAGNESIA. 
DUNVILLE’S OLD IRISH WHISKY is recommended b i roe in preference to French ke ae stock of Whisky in the World. . ay at every Exhibition at which a Supplied in casks and cases for home DUNVILLE ato Qnotations on application to icine Belfast! GO; Cimited), Royal Irish Distil- buildings, Strand, we ir London Offices, 4 Beaufort 

SLVERED PLATE — GLASS Rivera by — GLASSES, with or without frames to injury free pA shee with pure Silver, not liable in brilliancy wu? heat, or handlin nequalled . =hey. Sampl i ¢ " etienal 
u i €s, tariffs, and estimates on 

PATENT SILVERING COMPANY (Limited), 
g 

slits 

POLISHED PLATE GLASS, shone oo. Builders, and the Trade supplied wi 
| THE PATEN ment rates and of the best - 
| Wand 2 LSEVERING COMPANY (Lint. Lower Kennington lane. Seal on 

‘ on, 

THE ECONOMIST. oe || | 
THE LONDON LIBRARY, 

12 St James’s Square, S.W. 
; President—Loup Hovextor. 

Vice-Presidenta—Rz, Hox, W. E. Gtavetows, M.P., His Gaack rex Lozp ARCUBISHOF OF Dusus, 
E. H. Bunsvry, Esq., ALrasp Taxwrsom, Esq. 

Trustees—Loup Hoventoy, Eart or Caznaxvow, East or Roszpeny. 
Committee, ~ 

Sir Huwry Barxty, K.C.B. Sypyry Gener, Esq. J.Corrzz Mortsow, Esq. ; F. W. Burroy, " Professor Giapstons. Dr. Munx. ? 
Ven. Archdeacon Cuzrrmam. F, Harnrson, . Rev. Marx Partrsow. 1 
J. C. Conyegare, Esq. C. M. Kannepy, . C.B. F. Po.tocn, Esq. R 
W, J. Covrrsors, Esq. : Rey. Stanitey Learnas, D.D, Rev. Dr. Rrrwoxps, : 
H. BR. Droop, Esq. W. Warxiss Lioyp, Esq. Rev. Dr. Rree. 
Rev. E. E. Estcourt. H. Maxwet Lyte, Esq. Heapeer Spencer, Esq, 
H, W. Fresxanp, Esq, St Grorex Mivart, Esq. Lesurm Sreruax, Esq. 
The Library contains 100,000 Volumes of .Ancient and Modern Literature, in various Languages. 
Subscription, £3 a year ; or £3, with Entrance-Fee of £6; Li’e Membership, £26. Fifteen Volumes are 
allowed to Coun and Ten to Town Members. Reading-rooms open from Ten to Half-past Six. 
Catalogue, 1875, price 1és.; to Members, 128. Supplement encom price 54.; to Members, 4s. Pro- 
spectuses on Application, ROBERT HARRISON, Secretary and Librarian. 

ASSOCIATION 

FOR THE ESTABLISHMENT OF AN 

INTERNATIONAL MONETARY STANDARD, 

OBJECT. 

The promotion of Stability of Value: By establishing the free coinage of Silver, and 
ts use as Money under the same condition as Gold. By advocating and furthering an 
International Agreement, whereby a fixed relative value between Gold and Silver may be 
established, and the two metals may jointly form the currency of Civilised Nations, thus 
facilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade, 

PRESIDENT. Vice-PRESIDEN?. 
HENRY HUCKS GIBBS. EDWARD CAZALET, D.C.L. 

Howorary SECRETARY. 
PAUL F. TIDMAN, 34, LEADENHALL STREET, E.C. 

THE SILICATE PAINT COMPANY, 

(J. B. ORR & Co. Proprietors) 

SOLE MANUFACTURERS AND PATENTEES OF 

“CHARLTON WHITE,” 
(ORR’S PATENT) 

“DURESCO,” a Washable Distemper, 

Silicate Paints and Colours. aE Rigs 

LONDON OFFICE—46 Cannon STREET. Works: 
LIVERPOOL—32 SEEL STREET. CHARLTON, 

GLASGOW—173a4 St VINCENT STREET. LONDON. 

HUBBUCK’S PATENT WHITE ZINC PAINT |} ae 
Is the most durable and beautiful paint known, does not stain or discolour with the 

atmosphere of large towns, and is cheaper in use than White Lead. 

Each Cask of Pure White Zine is Stamped—“ Hvsgsvck’s Lonpon, Patent.” * 

HUBBUCK’S PREPARED LIQUID PAINTS. 

These Paints are packed in 1 Ib, 2 Ib, 3 Ib, 4 Ib, 7 Ib, and 14 Ib tins, and will be found of 

great advantage. Being mixed ready for immediate use, no further preparation . i 

is needed. This prevents the waste of carrying stiff Paint, ; 

Oil, Turpentine, &c. 
ea 

HUBBUCK’S PALE BOILED LINSEED OIL 

Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 

and delicate coloured Paints. It dries quick and hard. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 

This composition is ready for immediate use, and is applicable 

to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 

Exportation to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
TELEPHONE No. 4152, @ 



Banks, Xe. 
a 

pe ERI AL BANK OF CANADA 
Heap Orrice—Toronto. 

Branches in Ontario and Manitoba. 

Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 

MONEYS R “CEIVED for Credit of the Head 

Office and Branches in Ontario and Manitoba, and 

Letters of Advice thereof issued by the Agents of the 

Bank in London, England— Messrs Bosanquet, Salt, 

and Co..73, Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 

tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 

’ y 

THE “COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 

Paid-up, £400,000 ; Reserve Fund, £38,000, 
Loxpon Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 

[Non BANK OF AUSTRALIA 
(Limited). Established 1837. 
en £1,500,000 
MemOr VG COI inci si ccethsideescse sd, pov eve cay 000 
Reserve liability of proprietors 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 

the Colonies. 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS are received for fixed periods, on terms 

which may be ascertained on application. 
W. R. MEWBURN, Manager. 

Bank buildings, Lothbury, London, E.C. 

JHE BANK OF AFRICA 
Heap Orrice—25 Abehureh lane, Lombard street’ 

Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 

Paid-up, £500,000. 
Reserve und, £75,000, 

BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, 

Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Craddock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham's Town, Harrismith, Jagersfontein, Middel- 
burg, Queenstown, Rouxville, Somerset East, Tarkastad, 
Uitenhage, Winburg. 
GrNERAL Manager — JAMES SIMPSON, Port 

Elizabeth 
Drafts issued, Bills negotiated and collected, and all 

other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 

rates which may be ascertained on ave, oon 
4 R. G. IS, Secretary. 

me 
. vrTr 7 

BAN K OF NEW SOUTH WALES: 
Established in 1817. 

Loxpon Orrice—64 Old Broad street. 
Capital Paid-up 
Reserve Fund .................. ,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are nted upon the Head Office and 
Branches thro’ 

* kyr: 

on aaa ren ee 
| THE NATIONAL BANK OF 

THE 

Scotland, London, for transmission through the 
Dominion Bank, Toronto, to any part of Canada 
(including Manitoba and the North- -West) and the 
United States of America. 

make a considerable saving in exchange. 

> United va by sermons same to the Head 
Office. 

THE QUEENSLAND 

(Incorporated under the’ Companies Act of 1863, of the 

Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

periods, at rates which may be ascertained on 
application. 

(THE AGRA BANK (LIMITED). 

Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, ener Madras, 

the terms customary with 
terest allowed eae the credit balance does not fall 
below £100. 

ascertained on application. 

any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

THE ECONOMIST. [April 2}! iggy 

LIMITED. SCOTLAND, 
Incorporated by Royal Charter and Act of Parliament, | 

ESTABLISHED 1825. 
HEAD OFFIC E—Epixsvnrex, 

| 
i 

Capital, £5,000,000. Paid up, £1,000,000. _— Reserva Fund, £640.09) 
LONDON OFFICE-—37 Nicholas lane, Lombard street, E.c, | 

CURRENT ACCOUNTS are kept agreeably to usual c 
DEPOSITS at Interest are vaaeired. - action, 
CIRCULAR NOTES and LETTERS of CREDIT, availabl 

home and foreign travelling, also for business pu 
CUSTOMERS’ SECURITIES are taken cha 

eo At the London ce of the Bank, and at the Head Office 
description of Banking Business connected with Scotland is also tran pod peaahes throughout Scotland, every 

JAMES Ri ROBERTSON, Manager in ee Maa 

ay, © in all parts of the World, are ismed ig 
rge of, Dividends Collected, and investments and Sales 

rHE DOMINION BANK. manx or nee c= BANK. 
Heap Orrice—Toronto, a, 

SIGE TORII BO encesessasvassners 21,500, 
Reserve Fund.. $750 

MONEYS can be deposited. in the Rational Bank of 

BANK OF NEW ZEALAND 
ncorporated by Act of General Assembj 

29th July, 1861.) % 
Bankers to the New Zealand Government 

Capital subscribed and paid- “up, £1,000,000, 
Reserve Fund, £600,000, 

Heap Orrick — Auckland, 
_— nauenes ae AGENCIES, 

n ia—Melbourne, ney, and Newcastle, 
In Fiji—Levuka and Suva. Ie r 
In New Zealand—Auckland, Blenheim, Christchurch, | 

Dunedin, Invercargill, Napier, Nelson, New on Sr | 
mouth, Wellington, and at 82 other towns 
places throughout the Colony. 

The Bank t Drafts on all their Bran ches and 
transact every description of 

PARTIES DEPOSITING MONIES in this way will = 

BANK, LIMITED. 
A 

Legislature of Queensland. ) eetnees’ commented with Nex Zealand, Australis, 

BILLS COLLECTED in all parts of Canada and 

BETHUNE, General Manager. 

NATIONAL | 

BANKERS TO THE QUBENSLAND Gov feonenni. 
Subscribed on £1,000,000 ; Paid-up Capital, Fiji, ee Sgn deposits of £30 

£500,000 ; Reserve Fund, £165,000. Heap Orrick BRISBANE. and ——— rates aoe particulars of which can be 
ascertained on application. 

This Bank grants Drafts on all its Branches and F. LARK WORTHY, Managing Di 

No. 1 Queen Victoria street, Mansion 
House, E.C. 

The London Office receives Deposits for fixed 

DISCOUNT — BANK, 
MOSCOW. 

ae 

See ree Manager. Moscow 
-No. 50 Old Broad statel, E.C 

ESTABLISHED IN 1833. BALANCE per 1/13 April, 1883. 
CariTaL, £1,000,000, RESERVE Funp, £190,000. ASSETS. ae 

479,972 78 
9,496,710 00 
510,000 00 
04,308 68 

Cash in hand 
Cash at bankers ............0::eeessserseeereene 

Treasury bonds at short dates . 

State Bank receipts ..........:cseeeeees 

Bills discounted :— 

(a) Bills with several en- 

dorsements... 

() Bills with one s 
ture against adi. 

tional security in 

Pee een eee eee eeeee seer ene rae nerenneee 

Kurrachee, Agra, Lahore, Shan 
Current Accounts are ke at the cal Office on 

mdon Bankers, and in- 

Deposits received for fixed periods on terms to be 

BIzs issued at the current exchange of the day on 7,254,071 69 

Sales AND Purcuases effected in British and 

stocks and shares... 650,000 00 
2? out the Australian and New Zea- Interest d Arm kale orl @ 

[es t ‘ere land Colonies. Bills purchased or forwarded for conilene vealieel - Sei amd 24° collection. Telegraphic remittances made. Every other description of Banking Business and | Advances on securities.........-+---+ 5, 
. os DEPOSITS received for fixed periods, on terms | money agency, British and Indian, transacted. Government and other stock bearing 

: 4 aang Wohnen sii J. THOMSON, Chairman. inborent ow Sea 
: “3 ; etry, a __|_ Tn tre tt cnn sence ennennnenennn ere nee nner nerer® : 

2. ___ DAVID GEORGE, Secretary. _ ar 124,317 73 oe By ONDON CHARTERED BANK HONG KONG AND SHANGHALT | Foreign bills = 
cs ee L a 4 . BANKING CORPORATION. Protested bills :— 

Cc kGe OF AUSTRALIA. Capital, $7,500,000. Paid up, (a) Bills with several —_Rbis.cpks. 
3 -) (Incorporated by Royal Charter.) Reserve Fund, $2,500,000. d nts 4,671 58 

a ornare te bevy Court or Directors ax Heap Ovrice ix Hone @ iin on 7 
‘ . ees ONG. ” on ‘ Le Bae Letters of Credit and Drafts granted on the Bank’s CoMMITTEE IN somes. ture against addi- 
: feos Branches in Victoria, New South Wales, and / A. H. Phillpotts, Esq., Carshalton, S: ; ity in 
e% z Coins, Bills negotiated and purchased. E. F. Duncanson, Esq. (of Messrs TA. "A. Gibb and Co.) tional security 000 00 ifm ae DEPOSITS received for fixed periods, at rates | Albert Deacon, Esq. (of Messrs E. and A. Deacon.) stocks and shares... 104, 108671 8 | 
es % which may be — on application. MAaNaGeR—David McLean. ST en 776 19 :3 ys OHN 8 ERLAND, Secretary. BankErs—London | wens Banking Company, Mercantile expenses te date... ‘ae 

BANK OF SOUTH AUSTRALIA Amey DANCED AND AGENCIES. salen Furniture and fixtures "930 8 Inco ted by Royal Charter, 1847. oz0 mn Sundry Aevtors ....c.cereeseeeeererserrereere” 

Capital, £800,000. See Fund, £250,000. Batavia London San Francisco a wr Heap Orvice—54 Old Broad street, E.C. Bombay Lyons Shanghai 1937408 

Bile tought andaleeest CeDIT SUED. =| ooohow | Naguaki | Bratt” Lamu 
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