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' n-ge-cured tobacco

j
i.-arket prices for flue-ctired tobacco in 1931 have shown v/ide vaxiations

from 1930. This is due partly to a continuation of relatively large supplies
'but it appears to be due largely to the unusual WesJ'iness of certain classes
of deiTiand. In the Georgia district the season average price for Type 14 was
approxinately 35 per cent belov/ 1S30. On the other hand, the Auf-ast average
for Type 13 in South Carolina was. about 10 per cent above August 1950. It is

not Imown yet V7hether this indicates a general 'improvement over 1930. Last
year's August average in South Carolina was nearly 20 per cent less than the

final season aver£.ge, and since Aogust prices usually are higher than the

season average, it may be that the apparent improvement in 1931 represents only

a return to more non-ial relationships. Sales of Tj'pe 12 in Horth Carolina
have not been reported in stiffici<.nt volur.e to furnish sati sf actor;;.- comparisons
with previous years.

Prices by grades and q.ualities

Prices for the different grades of tobacco have varied greatly in their
relation to previous years. Tr.o thinner leaves a.nd higher q.ualities, such a.s

cutters, fine pjr.d good lugs and medium to fair leajf, have been selling at
prices which compare favorably with those of 1930. Some of these grades are
above the level of last year's prices ajid are a.bout in line with tnose pre-
vailing in 1929, Most of the lo'.vcr grades have been in very poor demand; some
are selling for only about 50 per cent as mch as they did in 1930. A
comparison vvith 1929 is even more striking. (See tn.bles 1 and 2). Since
the aggregate q^aality of the 1931 production is reported to be little different
from nbrroal, either in Georgia or the Carolinas, it is apparent that the
unfavorable average prices a-re due largely to the reduced demand for the lower
grades of tobacco, particularly those normally going into export trade.

The supply situation

The prospective supply of flue-cured tobacco for the United States in

\ 1931 is' about 5 per cent less than the record of 1930, but about 3 per cent
greater than, in 1929, This is based upon the September 1 estimate of produc-

\ tion, 705,790,000 pounds, and the July 1 stoclcs reported in the hands of
dealers and manufacturers, 075,752,000 po-'onds. The production is about 18
per cent lesS' than a year ago but the stocks are 13 per cent grea.ter, (See

J

table 3).

Eor the separa.tc types of flue-cured the prospective supply in 1931
competes with 1930 as follows: 'Tj-pe 11, 3 per cent less; Typo 12, practically
no change; Type 13, 6 per cent less; Tyva 14, 27 per cent less. In each case
the production indicated by September 1 conditions is less thaai the amount
harvested in 1930, reductions varj'ing from 42 per cent for Type 14 to 11 per
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cent for Type 12. On tiie other hand stochs on July 1 were larger fnoxi in 1930
for oil types except 14, which were 1 per cent less than a .year ago. Stocks
of Type 11 V7erc 9 per cent greater than in 1930, those of Typo 12, 19 per
cent greo.ter oaid those of T'-'pe 13, 24 per cent greater, (See table 4), A
comparison of these stocks shows that dealers and maimfacturers in the United
States had on hand more of the heavier and lower grade? of tohacco and less
of the thinner and higher qualities in 1931 thax: in 1330, (See table 5).

- The production of fluc-cured tobacco in this country has been increased
greatly in recent years. In the 5 yocjrs, from 1924 to 1930 the production
practically doubled in .-^laoiuit, having increased from 457 to 860 million pounds.
This '.vas a.t a more rapid ra.te than consLuqotion was increasing, hence stoc]-s

accuOTalated. However, o-s long as domestic consiunption ajid exports 'A'ere

expanding at their usual rates tnese increases in stocks were not considered
burdensome. But when cons'-araption failed to incrca,so, the full force of these
accumulations, combined with the record crop .if 1930, created a veiy unf.avor-

a.ble mrket situation, Ti:e influence of these conditions has continued into

the present sea-Son, ond has been felt particularly in the case of the iieavier

aaid lower grades of toba.cco.

The dema.nd situation

Tlie dcraaad for flue-cured tobacco rests prirarily upon its uses in the

manufa-cture of cigarettes. Since more thata half the production is exported
it is apparent that conditions abroad are as importai".t in determining prices

a.s are conditions in. the United Sta.tcs. Ene United Kingdom aaid China arc

the principal importing countries but importajit qiiaiitities are token also by

Continental Europe, Australia, Canada, rr.d ether cooi^tries.

World consumption of products made from JijTierican fluc-cured tobacco

in 1930 appears to have been appro:cima,tely equal to that of 1929. This is

in sharp contra..st to other recent years, for -until 1930 the consuir.ption of

those products in most countries had been making substantial increases each

yea.r, Figures for the early part "f 1931 show no improvomont oyer 1930,

apparently continuing to react to the reduced b\n.ying pov^'^r of consiomers and
relatively high prices for tobacco products. In tne United States, ciga,rette

consumption to July 1 was about equal to t?.iat for the same periods in 1929

and 1930. Consumption for the r^onth of July was about 10 per cent less than

for July 1930. l/ Cons-'oiription in the United Ilmgdom for the first 6 months

of 1931 failed to mpke its usual increa.se, vmile in r.wjiy of the Continental

European co-ontries definite declines in consumption liave been reiDorted. Eor

l/ It will be recalled that the wholesale price of the leading brands of

cigarettes in the United St.ates was raised 7 per cent on June 24, 1931. This

was imxiediatcly reflected in retail prices.
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Ciiina no reliable figares for consvjnption are available, "but trade informa-
tion shows the cigarette industry/ to ha.ve made consistent jDrogress and as
yet no signs of slackening have been reported. However, present conditions
in tnat country are not such as to e:cert any important influences for price
improvement in the United States.

Exports

Exports for the year ended June 30, 1931 were 432,735,000 pounds,
slightly larger than the previous high record established in 1929-30, The
United Kingdom ar.d China v/ere the principal importing countries, together
taldlng 75,7 per cent of the total. (Sec table 3). Tlie shipm.ents to China,
which always have consisted largely of medium to low quality leaf, recently
have tended more toward the lower grades. This has been due partly to the
influence of "onfavorable exchejige ' rates prevailing for Chinese silver currency
and to the preference given by their import tariff to low priced tobaccos.
(See tables 6 to 8). The United States still furnishes more than 90 per cent
of tiio Icci" imported into China and appears to m^eet little competition from
otnor exporting countries. However, recent expaiision in China of the produc-
tion of bright tobacco from. Anerican seed has been providing manufacturers
witn nsw sources of supply, particularly the factories operated with Chinese
co.pital. The acreage of this tobacco in 1931 is considerably larger than in
1930 cxid. the crop is reported to be in good condition.

Stocks of flue-GTjired tobacco in foreign countries appear nonnal or above
normal in all co-untries '.vherc reports are available. In the United Kingdom
stocks at the 3 ports of entrj,-, London, Liverpool, and Glasgow on July 31
were 12 per cent larger than in 1930 and 23 per cent larger than in 1929. The
quantities on hand in the countries of Continental Europe cannot be determined
definitely but, judging by the prices at vmich supplies recently have been
available there, it is probable that they are somewhat larger tlicn usual.

B^j^.-ers for ex/;ort on the flue-cured markets this season have been less
active tnca for n^jny years past. It is largely for this reason that the
grades on.d qualities normally exported cxe selling so m'o.ch below 1929 and
1930, while prices for the better grades coriipaJ"e favorably with 1929 aJid 1930.
Hov>revcr, domestic dem^jid for the lower grades also is ^veaicer thcji usual due
to the fact that dealers and mrarofacturers already are heavily stocked v/ith

them. Growers this sea.son h-ave fo-und it especially advantageous to use
particulcJ- care in sorting their crops into the proper grades and qualities
before offering them for sale. Only in this v;ay do they obtain the greatest
benefits from the price a,dvantages offered for the better grades and suffer
least from the lov/er prices for the jiooror gra.des.
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'jalDle 1.- xOlDacco, flue c-ored: Price xDer 100 pounds for selected

grades of Type 14, 1931 and 1930, DoUt^las,

reor^ia 1/
(To'cacco officially c^raded "by U. S.D.A.

)

WeeViv Mv-r-ges 1931 : Season

-r-; de reel: : V.'eek : '.'eel- : "."eel: :

' 'eek : averaj^e,

and ended: ended ended : ended : ended : 1930

quality Aug. 1 : Au'-. 8 Aug. 15: Aug. 22: Au-. 29: °3/

Lolls. : Dolls. ; Dolls.

:

Dolls. : Dolls. : Dolls,

Leaf grades

—

3rd q-ja.lity, leinon :
_. — * 15.30 : 19.70 : 20.70 :

—
: 15.30

It II

orani_,e :
• 15.60 : 19.60 : 17.00 : 14.60 : 15.43

4th " lemon : 13.40 : 12.90 : 15.80 : 14.90 : 13.80 : 12.37
11 II range ; 12.70 : 14.40 : 13.30 : 9.40 : 11.01

5th " lemon : 8,90 : 7.50 . 11, 'iO : 9.20 : 7.60 : 8.65
II II orange ; 7.60 : 7.20 : 8.^0 : 6.80 : 6.60 . 7.16

6th " le:aon : 5.20 : 4.70 : 5c. 50 : 3.30 : 4.80 : 6.07
II II orange ; 4.20 ; 3.50 ; 3,40 : 3.30 : 3.00 : 5.16
II II green 3.10 3.50 , 3.00 : 2.50 : 2.70 : 4.52

7th " range ; 2.20 : 2.10 lc5G : 1.20 : 1.40 : 3.21
II 11 green 2.40 . 2.00 1.60 ; 1.60 1.50 3.00

Cutter :;radcs —
3rd q^i-ality, 1 onion — — 22.90 . 13.21

11 :i orange :

— 2o.90 —
: 17.72

4th " Icraon : 17.70 : 20.20 . 19.50 —
: 17.00

11 II orange —
: 19.40 : 22„00 : 20.80 : :

14. ''5

5th " lemon : 15.10 : 15.50 : 18.20 : 16,70 !

—
: 15.17

II II orange : : 16.60 : 19. oO : IC.OO . 14..30 : i . - o

Lug grades

—

1st ojoality. lemon : 15.40 : 14.20 : 14.50 : 14.70 : 14.43
II II range : 14.50 : 16.00 : 16.30 : 15.50 : 14.55

2nd " lemon : 10.80 : 5 . 60 : 12.50 : 12.40 : 11.74
II II ora^ige : 10.50 : 9.70 : 11.90 : 9.10 : 3.10 : 10.40

3rd " lemon : 6.70 : 5.80 : 6.90 : 6.50 : 9.54
n II orange : 5.60 : 5.60 : 6.80 : 5.10 : 4. 30 : 8.05

4th " lemon : 3.10 : 3.40 : 2.60 : 6.59
II II oran:i;c : 2.90 : 3.20 : 2.70 : 2.50 2 . 30 : 6.44__

C'-a. State avcrages,
all grades and qo.al-

:3/ 9.87itics 3/ ~ i:"30 .. : 10. 59 : 12.42 : 9.58 : 6.83 : 5.68

1951 .. : 7.33 : 7.53 : 5. 85 : 6.39 : 4.40 '.ol 5.58

Division of Statistical and Historical Hcscarch. Compiled from data suxDplicd

the To'bacco Section, Bureau of Agricultvjral Sconomics.

1/ Prices- shovm only for grades quoted both in 1930 and 1331. Averages are not

given for grades in ^jhich less than 20 lots arc included.

2/ The marketing season for Tjoc 1^ normally docs not exceed 5 v/ccks in length.

In some years the sales arc completed in 4 weeks. The average shovm above

includes prices for the markets of Douglas, Tifton and Barley, Ca. ,
and Live

Oalc, ITla. ITo season average "by grades has "been compiled for 1931.

3/ Reported "oy :-oorgia State Department of A^^riculturc. The season averages

for 'ooth 1-30 and 1931 arc for sales made during the first 5 weeks of the

season.



"aolo 2.- Tobacco, iluc-curod: Price per ICO ouiicls for selected
grades of 1-rgc 13, '1331 and 1929, Ld.:e City,

South Carolina 1/
(Tobacco officiall;^ graded by U.S.D.A.

)

'
'

' P .

• O s f X --^ X 30n averages 2/
?-rade ' "eel: ;. -..oek ' .' e^'" 19'^1 X - . o , . jr c - nt

and PjldPfj • o n d p fl e nde 6. ] ended U'O 1 ! X ox X b

quality :Aug. 8 •Au£:. 15 :Au.-. 22 Aug. 29 Aur.29

;

1 O T* ^
1JX L o 1 U i X o J

, Dolls. :Dolls. , Dolls. Dolls. Dolls, On 11 q • Pf^r' "nt

Leaf grade s

3rd aua.lit"'. 1 xion 25.90 ; 25.50; 29.90

.

85
II II orange 23.20. . 22.20 28.50. 78

4th II lenon ', '—
',

,
18.50''-

; 17.30, 24.10, 74
.

II II orang

;

, 18:40 ,
' 15.90 17.20: 21.70, 79

5 th II 1 eno n- 8i40' : 11.50 ,I 10.80: 19.70: 55
. II II

: -} .50. : 7.80 ; 9:. 30 ; 9.00: 17.90, 50
II n green , 6.10 5. 80-: 14.70 39

6th II lenon , [
, 4.30 , 4.10, 15.50, 29

II II range

;

3.30 3.40 ; 3.60 : 3.80 11.30 34
It It green 2.70 10.20 28

7 th •II orange

;

1.40 , 1.50 8.20 13
II II ^recn ,

—

—

1.40: 6.80. 23
Cut to r grades
3rd quality, IcTiion ;

—

—

: 25.60 26.10 98

4th II 1 CuiO n ; . 25.00 : 2 5.-00 .: :27.20 ! 25.80- 21.70 119
II II orange

;

25.70 .
;25.'90

: 25.40 , 2-1.10 105
5th II 1 OHIOn ; 22.40 23,40 ; 23.90 : 23.30 18.00 129

II 11 or Tr ""'^

'

22.20 24.00 , 23.50 21.90 107
Lxig grades;
1st quality, 1 ei.ion 17.90 , 19.10 21.00 ; 21.90 : 20.40 1 R . - 111

II II orange; 16.00, 20 . 30 ,
19. iO 21.70 : 20.30 ' 1 9.80 1031 J.W *-J

2nd II lenon 14.90, 15.10 ; 18.10 ; 18.40 16.70 15.80 : 106
II 11 orange; 13.50 15.10 16.50 16.50 : 15.70

3rd II lenon ; 9.70 7.90 : 11.00 12 . AO ; 9.80 ; 12.20 80
II II orange

;

7.70 3.10 : 10.20 ; 10.10 : 9.30 14.20 : 65
II II nixed ; : 6.40 : 12.30 : 52
II It green : 4.00 •

: 5.00 : 12.50 : 40
4th It lenon ; 3.20: 2.80 4.00 , 4.60 : 3.50 : 10.00 35

It It orang/

;

3.10; 3.20 : 4.30 :
^:.20 : 3.70 : 10.10 : 37

II II nixed ; ; 4.50 : 3.40 : 9.40 : 35
II It green ; 2.80 2.20 I 2.00 2.90 : 2.50 : 10.20 : 25

5 th 11 lenon ; 2.10 1.40 . 1.70 . 2.20 : 1.70 : 6.40 : 27
II 11 orange

;

1.30 1.60 1.60 ; 2.00 ; 1.60 : 5.80 : 28
II II green ; : 1.50 : 7.70 : 19

Division of Statistical and Historical Research. Compiled from data supplied
by the Tobacco Section, Bureau of Agric^uLtural Economics.

1/ Prices sho\?n only for grades quoted both in 1929 and 1931. Averages are
not given for grades in v/hich less than 20 lots are included.
2/ The marketing season for T^pc 13 normally extends througli the nontlisof
August, Sept neer, and Octobrr. Du.ring most years from half to two- thirds of
the sales are made during August,
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TalDlc 3.- Toloacco, :cl-ac-c;arcd:_ x-odaction, stoclcs, diso.p;ocara:iCi

, '^;nd exports, 1523-24 to 1331-32

Yoar

bOtjinniri;!; L roduct ior. Stoclis : j.ot?l Di saO': .'^aranc c

;

Total unit-od"

July : supply "U .

;

all ; i:in;^-don China
•
• • coimtrijs;

Ill 11 ion 'illion :?iillion, !:illion \ llillion ; I:.11ion: lillion
* poraids •

•
•' ijounds : "pounds. "Dcunds ; 'ooimds " TDOUIlds ! iDOUiads

1923-24.., 592*3

•
•

• 433.7 :l,031.o. ; 555.0. ; 255.0 120..

S

53.1

192-^^.:5i . 435*8 •
•

• 47S.6 :; 913.4 451.1. 207.5 , 100.5 47.4
1925-26.. 575 i 3 t

• . 452.3 ;1,038.6 ;
• 583.2. ' 324.4 ; 155.5 ! 9o • 5

192S-27;

.

:• 554i5 •
• • 455.4 :1,019.9 : . 555.4- . 288.7 : 134.9 : 71.3

1927-28;

.

715.9 •
• 456.5 : 1,182.

4

: 517...., . 328.9 . 157.5 : 58.9
1928-29-.

.

; 740.8 •
« 555.0 :1,305.8 : . 715.8. . ai.3 171.-.- : 130.5

1929-30.

.

;• 750-.^: t
• 5'JO.O :1,340.9 : 741.6; . 429.9 : 186.6 : 127.1

1930-31.. 85'?. 8 • 599.3 si, -x59.1 : ; 732.3. ,

. 432.7 : 18-.. 4 : 143.5
1931-32.. 2j 705.8 • 576.7 :1,382.5

-Exports 1/

Division of Statistic-al and Historical Roscarcli.; Bureau of Ajricu.ltnral

3ponor.:ic s .• : . :

1/ Disappcrarai^cc 'is calculated "by .including production .on a i^rccn v/ci^iit "basis-

Exports are reported :in redricd WGi.^htg. Therefore, the differ -ncc between
total disappearance dnd exports is net doraestic -consmTptic n, "but it includes
losses -fron- rddryinj :and -shrinlcai-'c.

: .
_

2/ Sstii-iiatcd, . Scpt.e..^,'bcr 1, 1931, Division qf Crop and Livestoc> Estir.iates.
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TalDlG 4«- TotaccS, fluG-curcd: Pr-^ductiTn :jicI st::cl:s, lay types,

1S89, 1930 and 1931

:pGr cont Por cont Per cent

I tern : 1929 ; IS 30 :1930 is 1931 .1931 is . 1931 is

:cf 1929 ;of 1930 ! of 1929

: 1,000 ."~T,'ooo : Po-r 1,000 . Par ; Per

: p : imds p'lijids :" cont po-u-iids ; cent ; c ent

Total ..11 T2/-pos

: 750,899: 859,831: 114.5 :1/''705,790: ' -82.1 : 94,0
o bOCics, Jv.iy i : 589,378: 599,262: 101,6 676,752 : 112.9 ', 114. r

Total supple ;1, 340, 877; 1,459,093: 108,8 : 382,542: 94.8 : io:^'.i
'

T^^e 11
Production. .

,

: 285,300: 296,316: 103, 7 : 1/254, 330: '
85,3' : 89.0

Stocilcs, July 1 : 291,021'. 279,685 305,535: 109.3
'Total supply : 576,821 575,001. QO Q .

, *y # J 1 559,955 ; 97.2 97.1

'J^irze- 12
Production. ,

.

: 249,5'00: 297,600-. 119.3 -

1/^266,07-5 ; 89.4 : 105.5
Stocks, July 1 : 171,196: 173,980 101,6 : 206,995:. 119.0 :

T or\ Q
! 1 iCVj m

'Total siipply '420,696: '
"47i,5"80.: 112.1 : 473,070; "T^a.3 ;

:il2.4

Tj-pe 13
Product! on. ,

.

: 121,260: 155,170-, 128.0 : ^121,560: 78.3 ; 100.2
Stocks

, July li 75_,_S7 7 : 81,593.r 107.8 : 100,755: 123.5 : 135.1
Total supply : 196,937: 236,763, ' T20.2 ; 222,316: 93.9 . 112.9

T:ype 14
Production, .

.

: 94,339: 110,745 . 117.4 :1/' 63,825: 57.6 : 67.7
Stocks, July 1 : 52,084: 64,004: 122.9 : 63,365

;

99.0 :
121.7

Totc^l supply ! 146 ,423'
'

' r7'4 , 749

.

.
"119.3 : 127,191: 72.8 . 85.9

Division of Statistical and Historica,l Research. Eaireau of .'.^ricxiltLiral

Hconomics,

1/ 3stin-iated September 1, 1931, Division of Crop and Livestock Estimates,
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Tr.TDlo 5.- 'Totr.CGo, fl-.o-curod: Stocks in h-nds of do:.lars ,?.nd

m?mTjLr,ctxijrci-s, 1:;^ groiips of grades, Julj 1, 1930 :>nd

July 1, 1931.

Group

A-V/rapper

B-Leaf or Heavy Leaf,'.

C-Cutt'ers or Tliin. Leaf
X-Lugs or Gr'oimd Leave
S-Scrap
IT-IIondescript,

Total,..

3,195 : 2.9 : 7,477 1 OK, 91.2
B-Leaf or Ee:.-rj Le -.f 70,895 : 25.4 : 91,812 . 30.0 • 129.5
C-Cutters or Tliin Leaf,.. : 98,193 ! 35.1 5 84,362 ; 27.6 85.9
X—Lf^s or Grouad Leaves., . 96,617 ! 34.5 ; 116,061 .

' 38.0 120.1

. 5,582
203 <

! 2.0
0.1

: 5,598
; 325

: 1.8

; 0.1 .

100,3
160,1IT-lTonde sc rip t ,

100.0 :, 305,635 : 100.0 . 109.3

B-Leaf or Heavy Leaf,.
G-Giitters or Thin Leaf
X-Lf^s or Grovmd Leave
S-Scrap,
IT-Nondescript ,',

Total.

A-'./rapper, .- .

.

B—Les-f or He vy Leaf,

.

C-Ciitters or Thin Leaf
X-L\-i^s or Ground Lea.ve

S-Scrap
r-i-Tonde script, ........

Total

B-Leaf or Heavy Leaf,,
C-Cutters or Thin Leaf
X-Lxigs or Groi-jid Leaves
S-Scrap
n-lTonde script

Total

July 1, 1930
Por cent

1951 is

of 1930
Thouscjid: Thous-.nd:

povjids ; Per: cont : p o-jjids , Per cont

Total All Types

9,684 : 1.6 : 8,433 : 1.3 : 87.1
123 ,-540 : 20.6 : 170,621 :

• 25.2 : 138,3
23 7,-08 7 ; 39,6- ; 225,668 33.3 ; 95.2

219,031 : 36,5 ;
25''9,798 58.4 ; 118.6

9,579 : 1.6 . 11,454 1.7 119,6
541 : 0.1 778 . ,1 143.8

5 9 9,-262 100.0 : 676,752 .
' "lOO.O" : 112.9

T.T^e 11

Division of Statistical .and His

Economic s.

: 254
: 22-620
: 79,247
: 69,029
: 2,697
: 153

: . 0.1
: 13.0

! 45.5

5 39.7

! 1.6

: 0.1

: 186

: 43,517
! 74, 170

! 84,116

! 4,797
! 209

: 0.1

t 21.0

! 35.8

: . 40.7

: 2.3

: 0.1

: 79.5

: 192.4
; 93.6

: 121.9

: 177.9

: 136.6

: 173', C 30 : 100,0 ; 206,995 100.0 ! 119,0

: 513

: 15,355 !

: 25,105
t 38,420
: 1,074 .

: 121

l^j^e :

: 0,6
18.8

: 32,0
! 47.1
! 1.3

! 0.2

L3

! 612

: 25,825
: 29,550
; 45,783
: 771 .

215 '

0,6
P'~ 7 •

29.5

; 45.4
! .3.

o

118,1

: 155,2

! 113,2

: 119.2

: 71.8

; 177.7

: 81,593 • Ido.o" .; 100,756 100,0 123,5

Type 14

; 737 •

: 14,470
: 33,542 :

: 14,965 !

: 226 .

: 64 !

1.1

52.4 .

23.4
. '-^

.1 !

158 :

11,467 :

37,506 :

, 13,338 :

: 288 :

29 1

0,2
13.1

59.3 ;

21.3 i

0.5
0.1 '

21.4

: 79,2
112.1
92,5

; 127.4
45,3

: 64,004 ' 100,0 : 63,356 ! 100.0 : 99.0

;orical x-iesearch, Bva-eau of Agricultiural
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Table 5. - Tobacco, fluo-curod: Valuu per pound exported to China,
by months, 1326-27 to 1330-31

Lionth
;

1926-27 1327-2G • 192o-2i) ' 1929-30 1350-31

Cents Cents C di t S Cents Cent 3

ui.y . • . TO/' X 1 • J ', xu . ; xc • D

•n-^B • ••••••••• ! JLO • O ; Xu • 1 X(C »

y

oupu • •••••••• 1 'i cXO . D ', Xu • D XX s

Oct* 30*5 18.4 XD . a 13.3 ! 12.6
Kov 27.2 IG . 9 ! 17.7 12.4 12.0
Dec 27.5 !

-16.8 10.7 : 12.9 ! 12.7

Jan* 19.5 17.9 ! 15.0 : 15.4 11.4
Fob * : 21.1 ! 16.3 ; 20.0 ! 11.3 11.0
Mar : 1C.8 ; 19.9 : 12.3 12.5 10.1
Apr ; 20.3 ; 16.1 11.9 12.7 3.6

I'lay ! 20.6 ! 20.0 ! 13.3 : 12.6 9.6
June ; U.l : 16.6 : 12. G 12.2 ! 9.9

12-month av. i

1

24.2 : 18.4 ! 17.5 13.3 11.0

Division of Statistical and Historical Rosoarch. Bureau of Agricultural
Economics

.

Table 7. - Tobacco, flue-cured:- Value per pound exported to the

United Kingdom, b/ months, 1326-27 to 1930-31

Month 1326-27 13 27-20 ' 132G-23 1329-30 1350-51

Gents Gents : Cents Cents ; Cents

July 43.2 3G.5 : 45.6 .! 39.-:- ; 37.3

A^og 35va 33 . 6 ! 36.4 I 37.1 ! 37 .

1

Sept 40.

G

50.7 -cG.l 41.0 44.1
Oc t : -.7.9 ! 4'x . 3 ! '*5.5 43.7 42.7
Nov : 43.9 ; 46.3 : 44.0 40.3 'i5.4

Dec 43.1 •1:5 3 30.9 30.1 ! 44.3

Jan 46.4 ! 41.1 41.6 ! 37.

G

42.0
Feb : 49.1 41.2 ! 19.0 ' 30 . 45.7

Mar ^4.9 ! 4'i. 6 ; 4l.b ! 40.6

Apr : 40.9 ! 40 .3 39.0 43.5 ; -i5.-*

xvic^y •••••••••• ! 39.4 : 35.2 I 26.1 : 17.0

Juno ! 39.7 ! 33.

G

! 32.7 29.4 ! 25.7

12-month c.v. : 45.2 ! 44.0 39.6 59. 9 \ 42.4

Division of Statistical and
Ec enemies

.

ilistorical Research. Bureau of ligricultural
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TablG 8. - TobaiCGO, leaf: Import dutios.per povind in the United Kingdom
and China, 1929, 1930 and 1931

Duties in United States currency
Item

.

. 1929 :

(Aup-. )
<

1930 :

(Auf^. ) :

'
•

' 1931

•

' (Jan.

)

Dollars
joer' pound

Dollars :

per pound :

Dollars
' per

'
pound

United Kingdom: "
<

Stripped -

Containing 10 per cent moisture or more
" loss than lu per cent" mcistura

2.160 !

2.393 ;

2.160 :

2.393
2.160

• '

2.393

Not stripped -
'

J

Containing 10 per cent moisture or more ;

" less than 10 per cent mcisturo;

2.149 :

2.3G3
<

2.149
2.363 '

• •2'. 149
•

•
• 2.3G3

China

:

Values per pound -

: 1/ .u40

''\oJ .015

: .042

=

j
.ul6

: 2/ .042

: Zj .021

2/ .0U9

Compiled by i-'orcign Agricultural Service Division from information furnished
by the Division cf Foreign Tariffs, Bureau of Foreign and Domestic Commerce.
Rates converted into United States Currency on the basis of the rates of

exchange prevailing cn each cf the ab':ivo dates.

\J Valued over 30.3 cents per pound.
Zj A surtax cf \ per cent ad valorem is collected at Shanghai; u.7 per cent
ad valorem at Tientsin, and 7 per cent of the duty at Hanicow, as whairfago and

conservancy dues. Several other ports colloct similar surtaxes.

3/ Valued not over 30.3 cents per pound. '

.

.. .






