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THE VERY DANGEROUS FINANCIAL POLICY OF 
M. THIERS. 

Twat France is still a very rich country is certain—that 
her people are most thrifty and industrious is even more 
certain. That the industrial and economical resources of 
France are more than sufficient to meet even the present 
great demands upon her is hardly to be doubted ; but if any 
thing could make one doubt it, it would be the speech which 
M. Thiers has delivered and the policy which he has avowed. 

There are three points in the exposition which M. Thiers 
as given us—two of temporary and one of most enduring 
interest. We will take the two temporary ones first. 
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No. 1,452. iF 
The most obvious financial question as to the late war is | 

how the French side of it has been paidfor. The Germans we | 
know lived mainly at the cost of the enemy, but the French 
soldiers in Paris and out of it could not have done so. How, 
then, did they live? Until now we did not know, but M. 
Thiers has told us. He says that the following deficits in 1870 | 
and 1871 respectively have been partly caused by the cost | 
of the war, and partly the loss of revenue which necessarily 
ensued on the war :— 

[ 

In 1870, the deficit was .....0.ccccoccoscccecceeces 
In January and February, 1871, was ......... 
In the remaining ten months of 1871, proba- 

bly will be 12,280,000 

Total deficit caused by the war............sss00 65,440,000 

And this is the aggregate deficit after reckoning the loan 
effected by M. Magne when the war broke out, and the so- 
called “‘ Morgan loan,” which was negotiated by the Govern- 
ment of the National Defence in London. In simple words, 
this may be called the unknown deficit which no one) 
had ever stated or explained till now. And it has been paid | 
thus :— 

By a loan from the Bank of France ............ 
By an addition to the floating debt ............ 12,240,000 j 

65,440,000 

The addition to the floating debt, M. Thiers says, is of tri- | 
fling importance, as the aggregate of that debt before was only | 
26,000,000/—a less amount than it bas been generally during | | 
the second Empire. But the advances from the Bank of || 
France are much more interesting, We confess we || 
wish that the complete balance-sheet of that great | 
establishment had been published before the loan. [It | 
would have given the financial world confidence to have 

| 

seen the complete figures. All we know besides is that the | 
reserve in the Bank of France has diminished since Sep- | 
tember from 32,320,000/ to 20,800,000/, and that the cir- | 
culation bas augmented from 69,800,000/ to 88,000,000/, | 
and even this increase of liability and diminution of the reserve | 
are not equal to the whole amuunt lent to Government. We 
should have liked to have seen the whole account, and to be 
sure that we understood the entire transaction. There is 
scarcely any one more remarkable in the history of finance. | 
If the notes of the Bank of France had been at a discount, | 
nothiog could have been more common, or according to rule ; 
but they have never been at a discount: on the contrary, at 
Versailles during the Prussian occupation they appear to have 
borne, and in Belgium at present they arenow said to bear, a pre- 
mium. That so large a volume of paper currency, being about 
26 per cent. of that before existing of France (31 per cent. 
if we go back to the ante-war period), should have been 
added to it without depreciating its value is unexampled. 
And M. Thiers evidently thinks that this augmentation of 
paper currency is permanent, and will be maintained. He 
speaks sanguinely of speedily resuming cash payments. But 
we should like to have additional information before we admit 
that this testing siep will not be attended with danger. | 
During the war a great deal of gold and silver might be and | 
no doubt was hoarded; a temporary substitute was for the | 
instant required ; as yet France is not settled enough to release 
that hoarded gold. But when hereafter it is released, will | 
paper be still on a level with gold? or if it is, will not prices 
be raised by the sudden increase of the circulation? It is | 
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|| singularity if so large an amount can be so suddenly added to 
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sometimes said that France is “ under-currencied ;” but what 

does ‘‘under-currencied” mean? Does it mean that transac- 
ticns are carried on by barter, because there is no suitable 
money ? or that the range of prices when measured in gold and 
silver is lower—that the purchasing power of gold and silver is 

higher—that gold and silver are scarcer, in France than else- 

where in contiguous countries? We should like to see the 
| term “under-eurrencied” better defined before we reason on 

As the matter now stands, it will be an economical 

the paper circulation of any country without producing great 
and deranging effects. 

| But whether or not M. Thiers is right in thinking that the | 
| | extension of the French banknote circulation is likely to be 

permanent or to be beneficial, there can be no doubt that if it 
| be so it isa great advantage to French finanee. M. Thiers 
only pays 3 per cent. now to the Bank of France; he is only 
to pay 2 per cent. next year; after that only 1 per cent. Ia 
fact, he divides with the Bank of France the profit of the | 
additional paper circulation, and takes the greater part of it. 
And in this he is right. The Bank of France have already a 
lucrative monopoly of the circulation, and if that circulation 
can be safely extended they ought to pay highly for the in- 
| crease of that monopoly. But whether that circulation can 
with safety be so rapidly augmented—whether the usual 

| effects of a very large sudden issue of inconvertible paper will 
not before long overtake France, is in our judgment very 
dubious, and well worthy the close attention of economists and 
financiers. 

Secondly,—M. Thiers tells us what he will want for the 
| immediate future, and this is of more immediate interest. 
The 200,000,000/ payable to Germany are payable, by the | 
Treaty, thus :— 

£ 
| 20,000,000 in thirty days after the establishment of 

the authority of the Government in 
Paris. 

in the course of the year. 
on Ist May, 1872. 
on or before March, 1874. 

40,000,000 
20,000,000 

120,000,000 

200,000,000 
So that for the moment M. Thiers has only 80,000,000/ to 

|| deal with; and of this he has already paid 5,000,000/ in 
| money, and the railways in Alsace and Lorraine are to be 
| taken at 18,000,000, so that out of this 80,000,000/ he has 
| already provided for 18,000,000/, and, so far as the imme- 

Unfortunately, however, that indemnity is not the whole of 
the present demand. Besides that, there is the cost of the 
German army of occupation ; the pay of their own army ; the 
compensation to be given in Paris and elsewhere to persons 
whose property has been destroyed by French troops for 

| French advantages; the rebuilding of the walls of Paris, 
|| and of the public buildings there. These additional demands 
|| make it necessary to borrow more than the precise amount 
| of the indemnity, and M., Thiers proposes to borrow 
, 80,000,000/, of which— 

£ | 

62,000,000 are to be used for the indemnity. 
18,000,000 are to be used for other demands. 

|The mode in which he proposes to raise the loan appears to | taxes necessary for the interest, and when he had done that 
, be very fair, and there is no material objection to it. 

But unhappily the conditions upon which the principal of | begin to talk of paying off debt. Nothing can be more 
a loan is raised are comparatively of slight importance ; they 

He says that for all the loans due to this war—viz., that of 
| M. Magne, that from the Bank, that of the National Defence 
Government, and the 80,000,000/ now raised,—and for the 

‘the indemnity as sti 

National Debt ; and he proposes to raise it all by indirect 

_ and which we analysed last week. He is especially cautious as 
| to the duties on the raw materials of manufacture which 
_ naturally are especially unpopular, and may perhaps be modi- 
fied. But though the details may differ the substance is 
the same. Both M. Thiers and M. Pouyer-Quertier rely for 

| raising 14,000,000/ almost entirely on taxes on commodities, 

| subject were not so important. Every rational financier would 

only affect the money market of the moment. The critical Nothing can be more fallacious—nothing more significantly 
| point is how the interest is to be levied. And here the fatal | indicative of a specious but unsound—financier than the 
| unsoundness of the finance of M. Thiers shows itself plainly. attempt to pay old debt by borrowing new debt. 

| interest at 5 per cent. on the remaining three milliards of | Tue Earl of Denbigh made a vehement attack on Monday 
; pulated by the Treaty,—a sum of | night on the principles of international ia 

14,240,0007 will be added to the annual charge of the| the Congress of Paris in 1856 scting that | 

texation. He is cautious of committing himeelf to the precise | effectually. 
Budget which his colleague, M. Pouyer-Quertier, has introduced, | case in his own words :-— 

— 
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and largely on augmented customs dues. But this is a 
painful and retrograde movement. Since 1860 France has 
been at the head of the Free-trade movement on the conti- 

nent, and she now changes and returns to Protection. (f 
course the old pretence is repeated, that the Customs dues 
are for revenue only ; and no doubt, under the adroit 
ment of a shrewd and ardent Free-trader customs duties may be 
balanced by excise duties, and so the conditions of competitive 
production remain unaltered. But the task is always most 
difficult,—only a most active and acute Free-trader can effect 
it. The home producer is sure to be ready with many plan- 
sible reasons why he should enjoy this advantage, why he 
should not be subjected to that disadvantage. Even a con- 
sistent Free-trader will often be misled by them. But M, 
Thiers does not even profess to be a Free-trader. He says— 
“T always was a Protectionist, and I am a Protectionist 
“ still.” M. Pouyer-Quertier is a Protectionist too, Nothi 
can be more certain than that the new French indirect taxes 
will be imposed in the interest of the home producer, and be 
made subservient to domestic popularity. That Protection is 
a poison is admitted, and it is to this that France is returning. 
And indirect taxes cripple trade, diminish consumption, lessen 
production. For twenty years France has been starting for- 
ward into vigorous industrial life; great cities have been 
created for that life, and by it. But now this energy is to be 
fettered, and this life impeded. Order and civilisation have 
been not easily maintained in Paris and Bordeaux, Lyons 

| and Marseilles, even in times of good trade, due to an intelli- 
gent Government—how then can they be maintained in times 
of bad trade, due to an unintelligent Government, and caused 
by pernicious taxation ? 

The plain policy before France was to diminish her military 
and naval expenditure. The naval expenditure is, especially 
in her case, childish. She has no over-sea dominion, no colo- 
nies, and no commerce requiring it. Her present army can 
only be wanted for aggression, and 1870 should have taught | 
her that aggression is disastrous. But M. Thiers says eX | 
pressly that the second Empire, though it gave too much 
to luxury, did not devote “enough to the necessary | 

} 

| “ expenses of the public power.” The cost of the French army 
and navy is then to be augmented, at the same time that | 
French industry is to be impeded. Can any policy be more | 
disastrous for Europe, or more dangerous to the credit of | 
France? For years she has been the main aggressor in| 
Europe; for years she has been more subject to intestine 
commotions than any other State in Europe, and now by the 
policy of M. Thiers she is to augment her outlay on aggressive 
forces, and increase her liability to civil convulsions. What 
prospect can be worse for her or for Europe? What coulda 
person who wanted to dissuade monied people from lending to 
France say more than M. Thiers has said in order to encourage | 
them? And yet this is not the whole case, or the entire financial | 
mistake. Not only has M. Thiers 14,240,000/ of interest to | 
provide now, but, as if this was not enough, he engages 
to raise 8,000,000/ annually for a sinking fund.  This| 
climax is almost ludicrous, indeed would be quite so if the | 

have told M. Thiers, according to the slang saying—“ First | 
“ to catch his hare ”—first to borrow the money, and to levy the 

(which will not be done in the life-time of so old a man) to 

fallacious than the pretension to pay debt without the means. 

THE MARITIME LAW OF THE CONVENTION OF 
PARIS. 

upon in 

, asserting that in fact they had 
wer to carry on a naval war 

Denbigh to state his own 
“Our navy was formerly our chief 

“means of defence, but we had lost all power of injuriig an 
“enemy by sea, while our army was utterly inadequate for 
“ offence or defence, As steam rendered an enemy almost 
“ ubiquitous, we should, unless prepared by fortifications round 
“ the island, well manned, be taken at a great disadvantage ; 
“ and though we should send out our ironclads and swift cruisers, 

deprived the country of all 
We will allow 
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“the enemy’s fleet would remain in port, preserved by tor- 
« pedoes, while his commerce would be transferred to neutral 
« bottoms, where under the Treaty of Paris, they would be 
«safe. This was the case in the Crimean war, for England 
«and France having publicly admitted that a neutral flag 
“should cover the enemy’s goods, the commerce of Russia 
“ through Prussia, Russia thus receiving about 
« 17,000,000/ of our money, and being thus enabled to 
«“ prolong the war. The enemy, on the other hand, would fit 
« out cruisers to prey on our commerce, the rate of insurance 
« would rise, British merchants would prefer neutral bottoms, 
“our merchant ships would rot in their harbours, and our 
“sailors would be attracted by high wages and safety to 
“neutral ships. Our navy too would seek in vain for the 
“ enemy, and there being no prize-money in prospect, sailors 
“ would not man our fleets.........If it was right to employ 
“ francs-tireurs on land, whyshould not privateers beemployed 
«“atsea? If we could not touch enemies’ goods on board a 
“ neutral ship, any war in which we might be involved would 
“ be much more protracted.” 

The Earl of Denbigh has not a very strong case if that is 
all which can be said for it. In the first place, he hardly 
understands the actual working of the naval measures neces- 
sary to break up an enemy’s commerce. So far as our own 
commercial marine is concerned, it would be far more likely 
to be shut up rotting in our harbours in time of war if 
the Declaration of Paris were rescinded, than it will be if it 
remains in force. Not only are neutral goods respected in 
enemies’ bottoms while that Declaration holds good, and. for 
those betwéen whom it holds good, but the practical effect of 
war under that Declaration is simply to transfer a great many 
commercial ships for the time being from the flag of the bel- 
ligerent to the flag of the neutral. As a great many Ame- 
rican ships were transferred to British owners and hoisted the 
British flag during the war of secession, so if we were engaged 
in a great war, our commercial marine, instead of lying 
rotting in our harbours, would, in all probability, be trans- 
ferred to some neutral carrying power, and would carry our 
exports to other nations just as before. Certainly it is not 
any part of the commerce of England which either in war or 
in peace would suffer by the observance of the Decla- 
ration of Paris. When we are neutral we gain greatly 

‘iby it, because we gain the privilege of carrying the 
traffic of the helligerent nations unmolested, as well as 
our own. If we are at war we gain by it, because 
as, with our navy, a blockade of our ports would be impossible, 
our ships, bought pro tempore by the United States or by 
Denmark, would just carry our merchandise out and in as 
before ; whereas if enemies’ goods were not respected in neutral 
bottoms, we should be liable to commercial ruin at the very 
moment we wanted all our-resources for a great war. Nothing 
can be more absurd than to suppose that our commerce would 
not, whether in war or in peace, receive the greatest protec- 
tion from the Declaration of Paris. And to those who know 
how completely money is the sinews of modern war, that con- 
sideration is by no means a secondary one. 

But now as regards our means of offence in time of war on 
the commerce of the enemy ; Lord Denbigh’s position is that 
this is destroyed by the Declaration of Paris. If we cannot 
seize enemies’ goods, how are we to attack their most vital 
part—their commerce? We reply, by the only really effective 
weapon with which a naval power can ever attack commerce 
—the right of blockade. Suppose the Declaration of Paris 
abrogated to-morrow, and that we were at war with Germany. 
We might then no doubt seize and confiscate cargoes of 
German goods imported by French ships to French ports, on 
receiving evidence that they belonged to German owners. 
But in the first place there would be plenty of modes of 
evading us. The German merchants would lend money to the 
French merchants, and the French merchants would buy on 
their own account the goods Germany wanted, and then sell 
them to Germany,—nor could we check such a system at all, 
and if we tried to interfere with it we shou}d rush into a war 
with France as well as Germany. The inconvenience to be 
inflicted on Germany by our right to seize German goods in 
Dutch, or French, or Belgian ships would be infinitesimal. 
We should be always finding out that the goods were really 
owned by the French, or Dutch, or Belgian owners, though in- 
tended for sale to Germany, and have to give up our prey after 
all, and meantime we should pick many an unfortunate and 
mischief-breeding quarrel, But whether the Declaration of Paris 
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were to hold or not, we could effectually blockade the German 
ports, and make Kiel, Hamburg, and Bremen, for instance, | 
suffer very keenly for the war. Nor would the Declaration 
of Paris interfere in any way with this—the only real blow our | 
navy could inflict on German commerce. The imports and | 
exports through Holland, Belgium, or France, we could no! 
more prevent if the Declaration of Paris were abrogated than | 
we can now. ‘The trade of the few great German ports we | 
could annihilate just as effectually if the Declaration of Paris | 
continues in force as we can now. We do not believe that the | 
difference between the observance of that Declaration and its’ 
abrogation would make an iota of difference in the length or | 
fate of a war between Germany and England. The difference | 
*t would make would be in the feelings of neutrals, who would 
be much more likely to become enemies if the Declaration of | 
Paris were abrogated than if it were observed. Lord Denbigh | 
and those who take his side are apt to forget that we cannot | 
in either case touch really neutral trade, and that in modern 
commerce it is not a very difficult matter to arrange that the 
neutral shall first own and then sell to a belligerent what, 
if there were no war, would be directly owned by the beili- 
gerent. It is true of course that if ever again we happened 
to be pitted against the whole of Europe, we should only have , 
America to trust to for carrying our traffic, and that if | 
America also were hostile, we should have no carrying power 
to aid us at all. But then this is precisely the case in which | 
the Declaration of Paris would be no hindrance at all to our | 
power of attacking the commerce of our enemies; for as 
there would be no neutrals of any consequence,—as all our | 
neighbours would be 2nemies,—the merchandise of Europe, 80 | 
far as it was on the sea, would necessarily be enemies’ goods | 
carried in enemies’ bottoms, andthis the Declaration of Paris | 
—intended only to protect neutrals—does not restrain us| 
from confiscating. It is true that if we were to go as far as | 
America wishes to go, and as far as we think we might safely 
go, and recognise the inviolability of all private property at | 
sea except contraband of war and ships intended to break a| 
blockade, we should not have this resource in case of a war 
against the world,—but then we should also have all our own 
ecommerce safe, and that would be an even greater set-off ;--for, | 
as we have said, money is the great condition of modern | 
war, and you cannot get money out of a bankrupt com- | 
munity. 

The more closely the circumstances of the case are ex- 
amined, the more clearly it will appear that the great instru- 
ment of maritime war is blockade. This was the great 
weapon wielded by the North against the South, and it would 
be our great weapon against any great maritime country. Of | 
course against Germany it would not be a great weapon ; but | 
that is not the fault of the Declaration of Paris, it is the fault 
of geographical facts, and of nothing else. The nation that ae 
possesses the most powerful navy can always shut up the et 
ports of any nation with a good maritime coast, and it is this | 
shutting up of its ports which really brings the calamity of 
war home to the people. Suppose we declared a blockade of 
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all the ports of France,—to which our resources are certainly | : 
quite as equal as were those of the United States to the | i 
blockade of the Confederate ports,—would not Marseilles, ee 
and Bordeaux, and Nantes, and Havre suffer immediately, | 
and all the French consumers who were accustomed to receive eS 
their goods through these ports, and who would now be/| os 
obliged to import by way of the Rhine or the Elbe with a) ee 
good deal of overland transit, feel the pinch at once? And of | . 
course the greater the alliance against us the more tremendous | 
the pressure we could apply. If Germany, and Holland, and | 
Belgium were with France, we could shut up almost every | 
avenue by way of sea to these countries, and practically de-| 
prive them of their ocean traffic. And the same is still more | 
true of America. It would not be by stopping neutral ships. | 
on the high seas that we could really strike a vital blow at. 
the United States if they were at war with us, bat by block-_ 
ading their great ports, by sealing up Boston, and New York, 
and Philadelphia, and New Orleans,—blows in comparison 
with which the stoppage of neutral ships containing United 
States’ goods, but not intended to break any blockade, would | 
be a mere puncture of the skin. 

As to the privateering right on which Lord Denbigh in- 
sisted, we think it is so obvious that the nation with the greatest 
commerce gains the most by the abolition of that right, 
that itis hardly even arguable. If we retained the right to fit | 
out privateers to prey on the enemy’s commerce, the enemy 



would retain the same right to send out privateers eguinet ) 

our commerce; but our commerce being far the most 

| proportion far beyond the actual loss,—namely, in proportion 
to the fear and risk of loss,—we should of course lose just as 

many times what our antagonists lost as our commerce was 

more valuable than theirs. If taxability be at the root of the 

fighting power of any really warlike nation, as we submit that 

it is, the Declaration of Paris, in protecting our traffic and 

rendering our vast export and importtrade comparatively safe, 

and so conserving our taxability, really vastly increases our 

‘resources as a naval and military power. 

| ———- 

THE DEBATE ON THE BALLOT. 

‘Now that the Ballot Bill has been brought forward in 

Parliament as a Cabinet measure its advocates appear disposed to 

throw away one half of the arguments in support of their 

‘own case. They are so weakly conciliatory that they will 
| end, if they do not become a little sterner, in losing their Bill. 
| Everybody, for example, on the side of the ballot not only 
admits that a vote is a trust, which is as true of the electoral 

as of every other public function, but that every trust ought 
| preferentially to be exercised in public. Why ought it, if 
|such publicity is contrary to the welfare of the delegating 
| power, and is admitted by them to be contrary? Some of 
the very highest trusts committed to Englishmen are exer- 
cised by them in profound secrecy, as for example, the right 

| of previous discussion of a great measure entrusted to every 
| member of the Cabinet; the right of vote as to sentences 
which may be capital confided to officers on courts-martial ; 
and the right to find a verdict confided to everyman who sits 
upon ajury. If it is wrong to release an elector from the pres- 
| sure of influence or of opinion, a fortiori it is wrong to release 
a juryman; and yet, as we all know, to compel jurymen 

|to vote by roll-call would imperil justice. On the other 
hand, if secresy and publicity are matters of expediency 
only, then we are driven back on the evidence, and as the 
Economist has always contended, the evidence is decidedly 
in favour of secret voting. The speakers on Thursday seemed 
all moreor less inclined to say that intimidation and bribery were 
dying out ; but there must be scores, not to say hundreds, of 
members within the House who know that they are not, that 
but for the power of great employers or great landholders, 
but for the adroit use of money in conciliating opponents, but 
for direct gifts to the refuse of the constituencies, they would 

‘never have been returned, It is true the methods of corrup- 
tion are much more subtle than they were. A landlord does 
not now order a tenant to vote on his side, he only takes care 
to choose tenants who will vote with him. Neither does he 
peter a tenant who is a Dissenter; but if he is a man of 
strong opinions his tenantry will very soon be found to con- 

| sist mainly of sound Churchmen. Nor does a millionaire 
now give a twenty-pound note for all the votes he can get, 
|any more than he gives twenty-pound notes to people of 
position to let him into society. He only lets his money 
flow, pays all bills, responds to all demands, and finds himself 
drifting on the tide of expense into the desired haven, The 
Judges, it is said, found little evidence of rank bribery, and, 
as Mr Plunkett said—“ Judges’ opinions have almost the weight 
“ of facts ;” but havethe Judges ever inquired into the bistory 
of municipal elections ¢ or can they inquire into the pressure 
maintained, not for an election, but for a lifetime? Is it not 
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that in one-half the boroughs a poor but educated man has 

consciences, as was said in the debate, and they will acknow- 
ledge that the evil exists, and that the ballot will in a great 
measure correct it. It will not correct it entirely, because no 
scheme could do that, but it will immensely diminish it, first, 
by establishing a tradition of in dence ; secondly, by ren- 
dering intimidation impossible, tenantry and workmen 
claiming the right to obey the law of secrecy; and thirdly, 
by enabling the candidate who always wishes to keep his 
money, to resist the pressure of the electioneering agents, who 
wish to make him spend it. Under the ballot they can give 

| him no proof that they have not put it in their pockets. If 
| there is one thing wonderful about the English mind it is ia 
| its tendency to believe in legal rights rather than natural 
| rights, and the moment the law decides that an elector’s vote, 
' 
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‘valuable in the world, and the injury to it being in s/| resented now. - 

( “ « ballot man.’ 

Pr wanted the society to come to our house, and the mem- 

the fact that in every county in England the succession of | no longer desired. Our own impression f i 
Liberal heirs to Tory fathers would affect the elections, and | different one. We believe that the feeling in ‘the iecetios | 

not the shadow of a chance ? Let the members ask their own ! is one of strong desire for the ballot, kept down mainly by | 
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like a juryman’s opinion, is to be given according to his cun- 
science, pressure will be resented, as dictation toa jury is 

But, argue the opponents of the Bill, it is better that electors 
should be influenced by the opinion and the wishes of the 
upper classes and propertied classes in our society. They can 
govern better than the masses can. That—the secret opinion 
of all Tories —may be very true, but it is entirely beside the 
point. Those classes have parted with their power to govern, 
and the only question is, whether it is better that the classes 
really in } ossession of power should exercise it honestly, or 
whether they should exercise it under a perpetual sense of 
pressure and of guidance, which destroys their responsibility. 
We say the first is best; that it is better—to take a crucial 
case—that the man who at heart holds Mr Rylands a meddling 
fool for stopping his Sunday grog should vote down Mr 
Rylands, than that he should, under the pres-ure of the 
respectabilities, vote for Mr Ryland and then riot against Mr 
Rylands’s Bill when passed into alaw. The opponents of the 
ballot say it will leave the electors free to act on all manner 
of base impulses ; but so does any electoral Act which leaves 
the electors truly independent. If it does not, then they are 
under pressure—the very thing denied. As a matter of 
fact, we believe this will not prove so; that electors 
released from observation will act as jurymen do under the 
pressure of ideas—often wrong, like the ideas of English 
jurymen on infanticide—but not under the pressure of cor- 
rupt influences; but in any case they will act as the Consti- 
tution intends them to act—for themselves. Mr Cave told a 
capital story upon this point, but he entirely missed its 
obvious meaning :—“ He was once,” he said, “canvassing a 
“ place in the south of England ; and on coming to a public- 
“ house in one of the streets, the persons who were with him 
“ said—‘ You need not go in there ; the landlord is a red hot 

However, he went in, and said to him—‘I 
‘**am come for your vote, but I suppose I shall not get it.’ 
“ «Are you for the ballot?’ the man asked. ‘No,’ he 
“ replied, * certainly not.’ ‘Ob, then, I'll vote for you.’ ‘I am 
“ * surprised,” he said, ‘for I heard you were a red hot ballot 
“‘man.’ ‘So I was,’ the man rejoined, ‘till lately; but 
“«T’ve found out what a base thing the ballot is.’ He said 
“ he had a story to tell, so he sat down, and I let him go 
“on. ‘A few weeks ago,’ he said, ‘there died the landlord 
“ ‘of a neighbouring public-house, in which a friendly society 
“held its meetings. Myself and another publican each 

“bers agreed that it should be decided by ballot. We 
“ «both canvassed; there were 80 members, and I got 20 
“ * promises, so I thought myself sure. When the time came 
“ «T got 10 votes, and lost. But that was not the worst of 
“*it, for in the course of the day the whole 20 came in one 
“ ‘after the other, and said—‘ My dear fellow, I am so sorry 
“ “you did not win ; you know I voted for you.’ ” 

Surely the moral of that story is, that without the ballot 
men cannot be expected to vote for the man they like best, as 
againet the man of whom they are most afraid; and that to 
secure independence they will even lie. The publicans’ cus- 
tomers, be it remembered, were not protected by a law 
establishing secrecy as a principle, and enabling an elector to 
say, a8 a juryman says—“It is a rule not to tell how we 
“ voted.” 

It was alleged in the debate, and has been alleged outside, 
that the feeling of the country is changing, and the ballot is 

and the medium towns, and the working cities, like Sheffield, | 

the certainty that it will be obtained, and that any Liberal | 
member who votes against it will be deserted by a large sec- | 
tion of his party. It is a growing mistake among the culti- | 
vated to suppose that because parties, for convenience sake, 
use certain reforms as Shibboleths, and so give them an 
exaggerated force, therefore the constituencies are indifferent 
to those reforms. They are no more indifferent than the 
religious sects are who exaggerate in a similar way the im- 
portance (say) of an attitude at the altar, but who never- 
theless at once distrust and in a manner expel any man of | 
their party who declares himself for or against, as it may be, | the lighting of those candles. The ballot may be less valued | 
than it was once; but its advocacy was once a clear test of | 
Liberalism, and the L:beral who, having once adopted it, | 
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votes against it will be held, and rightly held, by his consti- 
tuents to have strayed into a less Liberal attitude of mind. 
Of course if they also have become Conservative that will do 
him no harm, but the latent Conservatism of electors without 
property has always seemed to us a very imaginary quantity. 

MR SCUDAMORE’S REPORT ON THE TELEGRAPHS. 
THe account which Mr Scudamore has given of the establish- 
ment of the Government telegraphic system is an ample justi- 
fication of the measure which he has done so much to carry 
through. He leaves to a second report the financial results of 

the measure, the simple assurance being given that these are 
as satisfactory as the other results; but there is enough in 
what is dealc with to show the great public gain and make 
that assurance credible. As the question is of vital conse- 
quence to the country not only in itself, but from its bearing 
on the State management of monopolies, it will be useful to 

study carefully what Mr Scudamore has done. 

{ 

We hear very few complaints now, if any, of the working 
of the system, but it is proper to remember the accumulation 
of difficulties under which the department took up the work. 
In the best of circumstances, the transference of so large a 

business from several independent boards of management to a 
single Government department could hardly have taken place 
without a great deal of friction. Different principles and 
different modes of working had to be combined, under the 
new condition of a low and uniform charge which increased 
enormously the amount of business done. This would have } 
been quite sufficient to cause accidents and delays, and | 
grumblings on the part of the public that they had ex- 
changed better for worse. But there were other causes 
which aggravated the difficulties. The companies from 
whom the business was taken over had in the first place, 
from a very natural motive, neglected the calls upon 
them for extension fora number of years. Fora long time 
before, the project for the State acquisition of telegraphs was 
hung over their heads, and they naturally objected to take 
the risk of new ventures from which they would get no 
return. Ata still earlier date, owing to the great amount 
of repairs caused by storms in 1865 and 1866, exten- 

five years previous to the transfer, the companies had 
been in arrear to the public—so that the Post Office 
started “ heavily in debt to public expectation.” A fresh 
aggravation of the difficulties was produced by the postpone- 
ment of the money bill from 1868 to 1869. The consequence 
was that orders for mat riel—poles, wires, and instruments— 
which ought to have been given in the winter of 1868-69, could 
not be given till the following spring and summer—six months 
after they should have been given. The department thus 
started very heavily weighted ; and now that the difficulties 
have been sarmounted, the wonder rather is that the com- 
plaints were so few. 

Passing over these preliminary difficulties, we have to see how 
the promises made beforehand to the public are kept. Besides 
the low tariff which was put into the Bill, the principal ad- 
vantages promised were these—l. The multiplication of 
country offices, and the substitution of convenient offices for 
the offices at railway stations ; 2. The multiplication of offices 
in the suburbs and districts remote from the centre of large 
towns; and 3. The extension of greater facilities to intelli- 
gence or press messages. There can be no doubt that in 
these respects the Government purchase has answered. 

First,—as rural stations, Mr Scudamore’s statements 
are very clear. Post Office in fact started business on the 5th 
of February, 1870, with 1,007 new postal telegraph offices, “each 
“of which was at a Post Office serving a distinct locality, and 
“ in the centre of the population of that locality.” It may 
also be stated, he adds, that—‘ between the 5th February 
“and the 31st December, 1870, it succeeded (in spite of the 
“ circumstances which compelled it to employ a large force on 
“ the construction of new and the improvement of old main 
“ lines) in opening upwards of 900 additional offices for the 
“accommodation of as many distinct localities. And, far- 
“ ther, it is proceeding with this work at the rate of from 20 
“ to 30 additional offices per week, and has at this moment 

sion had likewise been neglected. Altogether, for about 

“ upwards of 96 offices, which wait either for clerks or instru- 
“ ments to be opened.* The whole of the postal telegraph 
“ offices now open, and which are nearly 2,000 in number, 
“are served by wires which are used solely for commercial 
“* purposes, the railway and commercial systems having been 
“completely separated. Telegraphic business, however, is 
“ carried on on behalf of the Postmaster-General at upwards | 
“of 1,800 railway stations, so that travellers and persons 
“resident in the immediate vicinity of the railway stations 
“ have lost none of the advantages which they possessed prior | 
“to the transfer, though, as I shall show presently, they | 
“ make but little use of: those advantages.” And what Mr} 
Scudamore states as to the superior utility of the new offices | 
substituted for railway stations is that 91 per cent. of the || 
messages are sent from them, and only 9 per cent. are sent Hi 
from the old railway stations. A large amount of additional | 
accommodation, which they fully appreciate, has thus been 
accorded to the public. 

Second,—as regards the multiplication of offices in large 
towns, Mr Scudamore supplies maps of 12 of these towns, 
showing the position of offices open under the old and new | 
systems, and these maps are very striking to the eye. They 
show conclusively that while in Manchester, Liverpool, Glas- | 
gow, Leeds, and other towns, the rival companies kept their 
offices together in the centres where the best business was to | 
be competed for, the Government has been able to consolidate | | 
the central offices, and establish additional offices in the | 
suburbs. And that the new offices are additional 
facilities to the public is proved by the statement “ that 
“9 per cent. of all the messages handed in at Glasgow, | 
“11 per cent. of all those handed in at Edinburgh, 14' 
“ per cent. of those handed in at Birmingham, 17 per cent. | 
“ of those handed in at Leeds, 26 per cent. of those handed | 
“in at Liverpool, and nearly 40 per cent. of those handed in 
“at Manchester, are handed in at the stations which the 
“ Post Office has set up in districts previously unprovided 
“ with accommodation, in substitution for the duplicate and 
“ triplicate offices which it has closed.” Much has also been | 
done in the same direction, Mr Scudamore adds, in smaller | 
towns, such as Bristol, Hull, Sheffield, Bradford, Derby, Not- | 
tingham, und Brighton. Thus in Brighton the principal 
thoroughfare faces the sea, and the former telegraphic offices 
were confined to it ; but there is another parallel thorough- 

745 | 
| 

| 

fare more inland, in which the Government has opened offices 

at convenient points. 
The accommodation of the Metropolis has also been so far 

extended as to secure the immediate despatch and delivery of | 
all local messages—a business which was very imperfectly 
accomplished before. On the 17th of September last 285 
telegraph stations had been opened, increased to 334 in 
January, of which about one-tkird are in direct communica- 
tion with the Central Office in Telegraph street. The magni- 
tude of the business thus accommodated is shown by the 
statement that 20 per cent. of all the messages in the United | | 
Kingdom are London messages, and of these 20 per cent. are | 
tor local delivery. 

The facilities would be nothing of course unless the public 
took advantage of them, but on this point likewise there is | 
evidence. In the first week of the transfer the number of 
messages, exclusive of news messages, was 128,872; in the 
week ending the 31st of March, 1870, the number had risen to | 
160,775 ; and the average weekly number in the three following | 
quarters was successively —177,410; 200,787 ; and 203,572. 
In the last week of December, which is usually considered the | 
worst week for telegraphic work, the number was 144,041, or || 
nearly 16,000 messages in excess of the number with which | 
the department started. The total number of messages in the | 
three quarters was as follows :— 

In quarter to 30th June .......ssccscesesseeee ous 2,306,340 | 
— 30th September...........0.....0+ 2,610,237 | 
_— Blah TRIE ccesccatinne-tncnnnce 2,646,435 ' 

In the nine months ..............-ceceess- 7,563,015 

It is thus demonstrated that great additional facilities have || 
been given to the public, and that the habit of telegraphy, | 
which was the direct aim of the transfer, has increased. 

Third,—as respects press or intelligence messages, the im- 
provement of the new system is also very conspicuous. ‘“‘ The 
‘‘ companies,” it is stated, “sent news to 144 towns only in | 
“the United Kingdom; the Post Office sends it to 365 

* One hundred and six extensions are in progress, and ose hundred 
and sixty-eight are ordered fcr early extension. 
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“ towns.” Formerly in fact the business was a monopoly in | 
_ the hands of the companies who had an “ intelligence depart-_ 

“ ment” of their own, and discouraged rival collectors of intelli- | 

gence. Under the régime of free trade, there aretwo independent | 
associations, whose competition has brought about the above | 
result. The companies besides had only 173 newspapers sub- | 
scribing for their telegraphic intelligence, but the new asso- | 
ciations have 1,106 subscribers. It is also probable that the 
‘news correspondence, independent of these associations, | 

amounting now to between 15,000 and 20,000 words daily, | 

, has increased, though there are no statistics of what the | 
companies sent. The department has increased the facilities | 

| 

| for this correspondence. 
| ‘Another kind of facility given to the press is the use of 
|| special wires—a branch of business which has not increased, 
‘there being seven special wires under the new as under the 
|old system. The charge has, however, been reduced, from 

|| between 750/ and 1,000/ to a uniform charge of 500/ per 
‘annum; and the department could have lent many more 
| wires if it had had them to spare. 
| It is not generally known in the Metropolis, at least, to how 
| great an extent the provinces are supplied with telegraphic 
intelligence, chiefly from London. Mr Scudamore states that 

|“ a very large portion of every leading provincial newspaper 
|“ now consists of news received by telegraph. I have seen as 
|‘ many as twelve columns of telegraphic news in leading pro- 
|“ yvincial journals, and have read in Aberdeen, in a local 
|“ paper, several columns of news which, if Aberdeen had been 

“‘ dependent upon London papers for its news, could not have 
“been known there until six-and-thirty hours afterwards.” 
Sack is the press business to which the new department has 
given so many more facilities, including a much lower tariff. 
No better means could be devised of knitting together the 
entire kingdom, and extending to the remotest districts many 
of the advantages of residence in the principal centres. 

Mr Scudamore has thus proved by experience his principal 
case for the acquisition of the telegraphs. Most of the advan- 
tages thus described are palpably due to unity of manage- 
ment, and to the principles of action adopted by a Govern- 
ment department, which would have been entirely unsuitable 
for rival companies anxious to make a profit. They could not 
be expected to extend an already injurious competition to 
districts of little business, or increase public facilities at their 
own expense, even if that expense was likely to be but tempo- 
rary, for they had no security against a competition which 
would defeat their end. But there are other matters 
in which the benefit of Government action has been 
felt, and will afterwards appear ina clearer light. It is 
impossible to go through Mr Scudamore’s details as to teach- 
ing employés, organising repairing rooms, inquiring into and 
perfecting apparatus, without being assured that the unity of 
management, under the pressure of public opinion, conduces to 

| great economy and efficiency in the working. A great deal 
has been done for instance by “interchanging and connecting” 
the wires of different companies. Prior to the transfer Leeds 
and Derby, say, had no direct communication, although Leeds 
was connected with a third town by one company’s wires, and 
Derby with the same town by another company’s wires. Now 
the different wires are joined at the place where they meet, 
and direct telegraphic communication established between 
| Leeds and Derby. The principle will be adopted and extended 
by means of short connecting links between places where wires 
nearly meet, and the result will be greater efficiency and 
stability in the services. Not only will more business 
centres have direct communication with each other, but, 
as the number of circuits will be multiplied, the effects 

|of any storm or accident will be confined to the nar- 
rowest possible limits. The business will in fact be “carried 
round” the scene of the mishap. In short when one 
reads the narrative of the actual work, it becomes simply im- 
possible to conceive how anyone could ever have ventured to 

t companies in competition with a State department in a 
Saas of this description. The narrow aims and means of 

the companies are in curious contrast with the comprehensive 
views of the department, and its means for putting them 
into execution. The advantages on the side of the State are 
absolutely overwhelming, and in a few years, when the full 
effect of the change has been felt, will be universally 

ne 

cc temas iene LL OLD LL LLL 

———————— 

acquisition of other monopolies by the State. 
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acknowledged. The ultimate effect of the transfer cannot 
but be the strengthening of public opinion in favour of the 
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BUSIN ESS" NOTES. 

AMENDMENTS OF THE REGULATION OF Rattways’ Act.— 
A Bill has just been laid before the House of Commons by 
the President of the Board of Trade to amend the law respect- 
ing the inspection and regulation of railways. It proposes 
some material improvements. The Board of Trade is to have 
power to appoint inspectors for carrying out any inquiries 
respecting particular railways or accidents which the Board is 
authorised to make, and these inspectors will have ample 
powers to inspect the books of the companies, and call for the 
evidence of officials. This will improve the machinery which 
the Board now has for inquiring into the management of rail- 
ways, and setting the results before the public. Another 
excellent proposal is to increase the authority which the Board 
possesses in regard to accidents. At present there is no proper 
arrangement for informing the Board of accidents, except ir 
cases of loss of life, and the information which the Board pub- 
lishes and the inquiries it makes are defective. It is clearly 
as important for the public welfare that accidents which hap- 
pen not to be fatal should be recorded and inquired into as 
accidents which are fatal. There is as likely to be a defect 
of management deserving of inquiry in the one case as in the 
other. As we have often urged the necessity of some provi- 
sion for a record of this sort, we are glad to see the clauses in 
the present Bill which bind the companies under penalties to 
report not only accidents where there is loss of life or injury 
to anyone, but cases of collision, of a train or part of it leay- 
ing the rails, and of any other sort of accident which may be 
specified by an order of the Board. We hope that the penalties 
will be found sufficient, and that the Board will be rigorous 
in enforcing them. The Board, when an accident is re- 
ported, is also to have power to order an inquiry by an 
inspector, and a more formal investigation, if ne- 
cessary, “0 be conducted by a stipendary magistrate. A 
more doubtful part of the Bill provides for the return of 
certain statistics by the companies. The particulars required 
are nearly all furnished in those accounts which railways are 
already bound to produce, and we think it decidedly inju- 
dicious to double figures. If different returns are made up 
they are likely to disagree in minute points, which will be 
very perplexing. A portion of the additional information 
required in the new forms in this Bill is very important— 
such as a statement of the number of each class of passengers, 
and of the train mileage performed by passenger and goods 
trains respectively. But instead of ordering new forms to be 
prepared, it would have been wiser to order the insertion of 
any additional particulars in the present accounts. From 
these the statistical department of the Board should be able 
to compile any figures it wants. 

THe Mercnant Sureprne Birt.—A few lines in the 
Parliamentary report of this week contain the ‘notification 
that on the motion of Mr Chichester Fortescue the order for 
the second reading of the Merchant Shipping Bill was dis- 
charged, and the Bill withdrawn, We must express the 
utmost regret at this announcement. Mr Fortescue added 
that he should introduce a short Bill containing the clauses 
relating to the protection of life and property at sea ; but even 
if this short Biil should pass, the result would do very little to 
mitigate the scandal upon the Parliamentary mechanism of 
legislation which is implied in the successive failures to 
handle the comprehensive measure proposed by the Board of 
Trade. Considering the immense interests at stake in our 
shipping, and the necessity both for extensive amendments 
and for a consolidated measure, it is a great business loss to 
the country that the Government Bill cannot be put through 
—that there is hardly a hope of touching it, even if the 
aoe of Trade could get a Session all to itself. The fate of 

measure is certainly one of the stron arguments for 
adopting Mr May’s suggestion of “ Grand “Committees,” In 
any case the revisal of the Bill is only fitted for specialists, 
and would secure the attendance of only a fraction of 
the whole House supposed to be in Committee. But in the absence of such Grand Committees we must confess 
to a feeling of some astonishment that the House of Commons has not forbearance enough to refer the Bill to a Select Com- 
mittee, and then abide by the report of that Committee, sus- 
ending, if necessary, the standing order which requires the ill to be considered in Committee of the whole House, The question is in this position—that any legislation recommended 
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by the department, and with which a Select Committee sub- 
stantially agrees, would be better than none at all. Buta 

| defective code of laws is maintained, merely because there is 
| no machinery of introducing amendments. To give the force 
of law to Government decrees, except in so far as they are form- 
ally censured by either House within a given number of weeks, 
would be an extreme innovation; but it will be necessary to 
consider extreme remedies if the present block continues, 

Is a Tor a “Tax?’—The Court of Exchequer 

Chamber has just been engaged in considering this question 

in a suit by the Income Tax Commissioners against the Cor- 

poration of Brighton. The income tax authorities maintain 
that the surplus of a certain rate or duty levied by the 
Brighton Corporation on coals, coke, &v., landed at Shoreham 

for “keeping up the sea walls’ is liable to income tax as an 

annual profit arising from a certain kind of property, and the 
Brighton Corporation maintain that the income tax cannot be 
levied on another tax. The case is of no small interest, as 
the Corporation of London and other bodies levy similar duties, 
and the intention of the income tax authorities to apply a 
decision in their favour in the present case is not concealed. 

} We confess we are a little surprised both at the action of the 
income tax authorities, and at the decision of the Judges, 
which happens to be in their favour. It is clear enough that 
a coal duty is a tax as much as a rate, perhaps more surely 
falling on the consumer or whole community affected than a 
rate on property does ; but because in some way it has some of 
the incidents of “property” its essential character is overlooked, 
and the income tax authorities are enabled to tax a tax. The 
net result will be that the local charges of Brighton will be 
increased for the benefit of the Imperial exchequer, and that 
towns which have been enabled to tax themselves in this par- 
ticular form will be exposed to similar treatment. In London 
the various duties which the Corporation receives will be less 
effective than they are, and a resort to new taxation will 

become necessary so much the sooner. The grievance is a minor 
one in the case of London, as the inhabitants of the Metro- 

polis have no control over the central municipality within it, 
and the loss which would be caused by the tax is small by 

comparison with other waste of the municipal revenues ; but 
had London any proper municipal authority, a proposal by 
the Government to levy a charge on its coal and other duties 
would be treated as a pure absurdity. 

Tue Censvs.—Summaries of the census of England, Scot- 
land, and Ireland have now been published, and the most ge- 

neral facts as to the increase of population are as follows :— 
Population. Population. 

1861. Increase. Decrease. 
2,637,884 ... 
296,319 ... 

1871. 
vee 22,704,108 ... 

3,358,613 ... a 
. 5,402,759 ... 396,208 

2,934,203 
— 396,208 

The U. Kingdom 28,927,485 ... 31,465,480 ... 2,537,995 

This is the largest absolute increase of any decade in the 
century, and if England alone is taken, the rate of increase is 

almost as great as it has ever been. It is well known that the 
birth-rate has risen during the last decade, according to the 
estimates of population made by the Registrar-General. We 
called attention to this increase some time ago, intimating a 
doubt whether it was not merely apparent, caused by an under 
estimate of population. But as the Registrar-General’s esti- 
mates have been confirmed, the fact of the increasing birth- 
rate may be considered established. There is thus some 

probability of not only a larger increase of population during 
the next decade, but of a larger rate of increase, especially as 
the emigration from Ireland is checked. 

Payment or Freicut rv Apvance.—The Court of Ex- | 

chequer Chamber, in the case of Byrne v. Schiller, kas held the 
doctrine to be established that a payment of freight in advance 
could not be recovered back in the event of the freight not 
being earned through the ship being lost. The case was a very 
strong one for applying the opposite doctrine. The defendants 
had chartered a ship upon a charter-party, one of the conditions 

| 

} 
| 

| 

of which was that they were to have the option of sending the | 
vessel from Calcutta to Port Louis, Mauritius, or Colombo, with | 
a cargo of rice, at 1 rupee 12 annas per bag, and the master was 
to sign bills of lading at any current rate of freight, but not 
under chartered rates, “unless the difference was paid in 
“cash.” Upon this contract the dispute arose. Freights 
were so low in Calcutta at the time that the chartered rate 
could not be obtained, and the master refused to sign the bills 
of lading without a fresh engagement from the defendants’ 
agents that the difference would be paid in cash, and he also 
obtaine! a promise that it would be set off against the ad- 
vances made by the defendants. The ship was lost ; but when 
the present action was brought for the difference, amounting to | 
7371, the defendants pleaded that the voyage had failed, that 
even if the freight had been prepaid it could, on the voyage | 
failing, be recovered back, and of course if it had not been | 
paid it could not be recovered. The Court however held dis- 
tinctly the opposite view, that a payment in advance could not | 
be recovered back, and that the circumstances were such that | 
though the payment had not been made in the present case | 
it was still recoverable. In giving the judgment, the Judges | 
repeatedly expressed their regret that the law in this country 
on the point was opposed to the law of other maritime coun- 
tries of Europe as well as America. It is perhaps less im- | 
portant however what the law is on such a point than that it | | 
should be clear; and the doctrine being firmly established, | 
shipowners, charterers, and merchants will know in future | 
how to frame their stipulations. The contingency of freight | 
not being earned where it has been paid in advance is one | 
which in almost any case ought to be specially provided for, | 
and is in point of fact very often provided for in bills of | 
ading. 

‘ 

i 
| 

Brits oF Sare.—The Court of Exchequer has decided that | 
the registration of a bill of sale signed not by the true Christian | 
name of the grantor, but in another Christian name which he | 
said he had adopted for some yeuars is sufficient—if the deed | 
itself was good. The Act only required the residence and de- || 
scription of the grantor to be truly stated, and said nothing || 

But if a man assumes a name and is known || about the name. 
by it, the persons with whom he deals not knowing his real || 
name, why should there have been such a question as that raised | | 
in the present case? The documents which such a person || 
signs with his assumed name ought clearly to be as binding || 
on him as if he had signed his real name, and the only ques- |; 
tion which should arise upon deeds which affect the rights of | 
third parties would be as to their knowledge of the assumed | 
name. If they did know of it, they should be equally bound. | 

ps Sage | 
Liaprity as Coytrieutortes.—The Lords Justices of | 

Appeal in Chancery recently affirmed the judgment of Vice- | 
Ohancellor Stuart in the case of McEwen v. The West London | 
Wharves and Wharehouses Company, holding the appellant to | | 
be liable as a contributory where, although he had sold shares | | 
which had been allotted to him, and the company had virtually || 
accepted the transferee, yet the transfer had not been properly | | 
completed according to the constitution of the company. The || 
facts were that the company was formed in 1865; the | 
appellant sold his scrip certificates and handed them to the | 
Contract Company ; subsequently calls were made, which were || 
not even notified to him; but in June, 1867, the company | 
went into liquidation, and the liquidator made him a contri- i} 
butory, no transfer of the shares having been executed as the || 
Act of Parliament required. Their Lordships held that the || 
issue of the certificates to bearer was ultra vires, or at any || 
rate only bound the company to register the bearer if required | | 
to do so. The point is of interest to applicants for shares in | | 
new companies, who naturally sell their allotment certifi- | 
cates as if that were sufficient. The case shows the in- || 
security of the proceeding, purchasers in the market being || 
able to buy the certificates, and then get themselves registered || 
or not according to the event, the unfortunate applicant all || 
the while remaining liable as if he had not sold at all. This | | 
is another of the many cases which show how careful share- || 
holders who sell should be in inquiring into the completeness || 
of the transaction. The system of share certificates to bearer | 
will not wholly amend the difficulty, as it is only practicable || 
in regard to fully-paid shares, where of course if the shares | 
are not to bearer it would always be the buyer's interest to | 
have the registry in his own name. 

| 



REVENUE AND OTHER RECEIPTS. 

Torat Excurqver Receipts 
for  j~———— ——— 

1871-72.| To June 17, 1871. |Same time last year. 
eee EL eee pmo 

1 

Balsoce on 1st April, 1871— £ £ a 
Kk Of Fingland  .0.......0c0000++- 7,633.761 

Bank Of Ireland .......cccscsseseees 9 
7.023,435 8,606,648 

REVENUE. 
oversececesesesocosesscesesssseseese| Uy 4,457,000 

EXcise....c00-e-cersereeresesssserscssse eres 000) 
BRAMAN cccccesccocoseccresevencnescosseeers 900 
DATOS. veccncce cocsecccce-covccecsecense ved 681,000 

Trcoine Tax ........0-00cceresseessecseees | 831.000 
Peet O06 C0 .c0ccc.ce-seccecccccscscocesceses | 870,000 

Telegraph Service .....0....cscss++e+e+ 100,000, 

Crown LARS cccccccccccesseccccesoveses a 
Miscellaneous ......cccccecesrsrerereres | 716.444 

ee 72,315,000 14,724,564 \14,585,444 

OTHER RECEIPTS. 
Advances, under various Acts, repaid ......... ! 610.907 
Monwy raised for fort'fications.............ss+seee ie 
Money raised by Exchequer Bonds ............ 
Temporary advances not 9B ccccen 00 — ad 

ere —_ 472,929 610,907 

Petals coccccccvccsscccsccsccccccvcccsccoccsvesccesoccetectevcces 22,220.928 23,802,999 
—_— 

The following are the Receipts on account of Revenue 

during the week ending June 17 :— 
Receipts of 

Week Ending 
June 17. 

£ 
SONI ns ceunecinunembeniuthtabieneneesiibserveennies 604,000 

IIA <  endnicadsnndpestrecese cecsncasncovevensecepiet 789,000 

Stamps 2.2.00. -ccvcssccevccccceree cossscrscssseroees 201,000 

eee i ceckeivebh\aévcoqsescepecs sateseereusecsees 12,000 

NE GI bac ccbaencinssuesocccosssvenncnestaseccenes 25,000 

Pratt QEBSD oo nccocccccccccscecccccnccescquoosceccseveces 650,000 

Telegraph ........c.cessesesesereerserseesecscseevenees nil. 

CE: TEED voccocsncsccccnscesesscccsvecsocseccteses nil. 

DEITIES ..ccessimatbquapnese endbuberneneseeaseeee 1,000 

URE: ccticcovecatsmveceencnspoctmmatecoesesputpne 2,282,000 

SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, and 

the National Debt, during the four weeks ending Saturday, 
June 10, 1871 :-— 

' 

| Total Amount Total Amount 
| received by the paid by the 

Commissioners. Commissioners. 
-~ 

Bavrmos’ Banks :— £ sd 
In money and interest 112,947 0 4 
To transfer certificates 

Savings’ Banks to Savings’ Ban 
By transfer certificates from Savings’ Banks, 

to Post Office Savings’ Banks 1,852 3 11 

Datel csecespmesssveessentonsesscensesenes 33,702 3 9 | 114,790 4 3 

Post Orrtcr Savines’ Barks :— | 
In money and interest credited ...........0.+0.+s | 171624 4 3 | 
To transfer certificates frem Savings’ Banks 

to Post Office Savings’ Banks............... . 1,852 311 
By transfer certificates from Post Office 

Seviogs’ Banks to Savings’ Banks............ ma 168 2 2 

ee | eS ae Se 163 2 2 
Totai amount on June 11, 1871, at the credit of— £ s a 

The fund for the Banks for Savings ...............cccccssseseee ~ 37,623,741 17 2 
‘The Post Office Savings’ Banks fund..............0....e00ssee0e. 15,978,631 14 10 

winsveiceseeneasesenmnatingsuepennecosnpessapeoes 53,602,373 12 
Ditto—by last monthly account ...........0..ccccccessscecescssccee 53,510,162 . : | 

| — 

| SForeiqn Correspondence. 

| 
(FROM OUR OWN CORRESPONDENT.) 

Paris, June 22. 
The Government presented to the National Assembly a Bill 

for raising a loan of 2,500,000,000f (100,000,000/), and M. 
Pouyer-Quertier, Minister of Finance, in an elaborate report 
denionstrated that the sum was necessary. But a committee 
| of the Assembly, after an examination of the state of affairs, 
| required a reduction of 500,000,000f, and M. Pouyer-Quertier 
| consented. In our country a Chancellor of the uer, 

paid to, Savings’ Banks, and Post Office Savings’ Banks, in the | 
United Kingdom, by the Commissioners for the Reduction of | 

THE ECONOMIST. 

THE PUBLIC REVENUE AND EXPENDITURE. 

Tue following are the Receipts into and Payments out of th 

| 

| 
| 
i 

| 

| 
| 
| 
| 

| 
The total receipts of the previous week were 1,212,000/. | ments were 66,2001. 

| 
| 

[June 24, 1871. 

e Exchequer between April 1, 1871, and June 17, 1871:—_ 
EXPENDITURE AND OTHER PAYMENTS. 

PPrrrrirtittt tt 

Expeud 

Advances under various Acts ....00.-s.sssseersee 
Expenses of fortifications........ceceresereresseeees 
Exchequer Bonds and Bills, &c., paid off...... 
Surplus income, to reduce Debt .......eeere-++ 

Balances on June 17th, 1871— 
Bank of England .........ccccscessesserersseees 
Bank of Ireland Seen cee eeeeeeeeseeseeeseeeeeeeeeeeee 

The Exchequer issues of the week on account of expen- 
diture were 1,871,2061, viz. :— 

£ 
Interest Of debt.........cccsessorsecserseresreseeerscses nil. 
Other charges on Consolidated fund ........++0+++« 5,750 
Supply services..........sscesrecsesscssscserereserse oe 1,865,456 
Telegraps S€rviceS ....cccccessssreerecsessscsensacens nil. 

1,871,206 

During the week the cash balances have increased as 
follows :— 

Bank of Bank of 
England. Ireland. Total. 

£ £ £ 
Balances or June 10 ......... 4,523,837 ... 1,068,654 ... 5,592,491 | 

— FMD IT - ccovcses 4,853,781 ... 1,083,804 ... 5,937,585 

EROTORED..0vecvceccecsscsoene 329,944 15,150 345,094 

The other receipts to date were 500/, the other pay- 

who, in a most important operation, and at a most critical 
moment, should make a mistake to the extent of twenty mil- 
lions sterling, would be promptly relegated to private life ; 
but “they things better in France,” and M. Pouyer- 
Quertier is still Minister. 

M. Thiers, the superior in the Government of the Norman 
manufacturer, is even a more surprising financial genius than 
he. This old man, who could find no other means of solving 
a political difficulty than in bombardment and massacre, has 
seen the wonders that the application of true financial and 
commercial principles have accomplished in England, and in 
those countries which, more or less completely, have imitated 
her—among them France herself (in commerce, though not in 
finance)—this old man has “learned nothing and forgotten 
nothing,” and he proposes to provide for the burdens that will 
weigh on France by a return purely and simply to what 
existed previous to 1830—the taxation of industry, and the 
exemption from taxes of wealth. He proposes this, though | 
since 1830 the working men of Paris, by repeated insurrec- 
tions and revolutions, and only last month in a still more 
significant manner—by fire, have manifested a marked repug- | 
nance to such a system, seeing that they suffer from it. 
England M. Thiers would have been cn and condemned | 
years ago; in France he still for a statesman. { 
In the Commune days Parisians used to laugh at the Ver- | 

sailles ane as “rural;” and in truth it is composed | 
chiefly of men of the country interest. To say that it possesses | 
anything approaching political capacity would be gross flat- 
tery; but the majority of its members, fike the peasants they 
represent, know very well that the treaties of commerce, and | 
the commercial reforms of the Empire, have enabled them to 
sell for export or for towns their wines, their . i ’ their eggs, 

aoe les, and their oxen, at prices which their fathers 

Seaeedaeetionash tele, ce ayer- and M. » though proposing to cut of | 
their markets, and to impose tenes which, at their expense, | 
will enrich cotton-spinners and bourgeoisie. | 
Under ~~ Commune Sremen endeavoured, we are told, to | 

nflagrations umpi leum. In seeing | 
these I Ministers an fis Pease Parliament devise a 
financial system of which the inevitable consequence will be | 

a aah 
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to lessen production and trade, and consequently work and 
ts, thereby will vate the politica! and social | 

iscontent that has p for years, and has produced all | 
we have witnessed—may we not ask if they are not doing the 
very same as the firemen of the Commune? The next 
insurrection and the next burning of Paris will answer; and . 
we shall, according to present appearances, not have very long | 
to wait for 
This said, let us turn to the speech which M. Thiers deli- 

vered in the Assembly, in support of the Bill of the new loan | 
of 2,500,000,000£ minus 500,000,000f. The oration was of ter- | 
ible length—three hours; but though encumbered with the | 

digressions, the repetitions, and the twaddle that are inevitable 
in old age, was avery clear and (assuming the figures pre- 
sented to be true) avery exact exposition of the financial 
situation of the moment. Taking only the really essential 

, we find that the year 1870 left a deficit of 649,000,000f, 
and that the aa of 1871 will present one of 987,000,000 
—total, 1,636,000,000f  (65,440,000/). In consequence, 
1,330,000,000f are due to the Bank of France, and 306,000,000f 
are en decouvert (unprovided for) in the floating debt. These 
two items, ana ener make precisely the same as the pre- 
ceding sum. e amount due to the Bank is likely to be 
increased 200,000, 000f, that establishment having undertaken 
to advance that sum if required. Then there are 2,000,000,000f 
(80,000,000/) shortly due to Germany as part of her indemnity; 
an undefined sum for the maintenance of her troops; a 
further one for the sufferers from the war and from the bom- 
bardment of Paris; and others for repairing the fortifications 
and constructing fortresses on the frontier. M. Thiers did 
not venture any estimate of the total of these undefined ex- 

; but even without them the amount due is really start- 
ig. Passing to the question of resources, the Minister 

said that from the war indemnity due 125,000,000f have 
to be deducted for payments already made, and 325,000,000f 
for the Eastern Railway; and there are besides the 
200,000,000f from the Bank—total, 650,000,000f. With 
that sum, and with the proceeds of the loan, it will be 
possible to provide for the first part of the indemnity, and for 
—— immediately exigible. As regards the Budget, he 

culated that in counting the charges the new loan will 
necessitate, and those of 1870 Paris and London loans, also 
those of the Bank for its assistance, and some others, it will 
beincreased by 356,000,000f ; and tothat sum he proposed toadd 
200,000,000f for sinking fund (amortissement). On the other 
hand there will bea reduction of (say) 120,000,000f for economies 
effected, and new taxes may be made to yield 420,000,008. 
This will 7 the Budget at 2,450,000, (98,000,000/), a 
figure which the Empire was fast approaching. The sum is 
large, but as France is industrious and courageous, said M. 
Thiers, she will bear it; and though the providing of it may 

| diminish her comfort, it will not injure her real power. 
| In the course of his long and discursive speech M. Thiers 
| treated of a multitude of matters into which it is not possible, 
from want of s , to follow him. But here are a few:— 
aokes of the floating debt he stated that at this moment 
| the to of it is not more than 650,000,000f, the lowest figure 
| Seen for thirty years. Speaking of the Bank he said that it 
| 18, In spite of the delays accorded for the payment of com- 

mercial bills, getting bills paid every day; and that its 
‘metallic reserve is now, notwithstanding all that has passed, 
_520,000,000f (20,800,000). He said that the loan contracted 
in England had been obtained on most onerous terms, but 
“I must honestly confess that I think better could not be 
had.” With to the new loan of two wmilliards, he 
announced that it is to be in 5 per cent. stock, and said “that 

‘In adopting that stock we do not increase the nominal 
Capital as we should do if we had taken 3, and we only leave 

_& margin of improvement to the lender of 18, supposing it to 
be issued at 82, whereas in 3 we should have had to leave him 
48 or 50.” The 5 per cent., he added, presents the further | required in17 equal terms, payable monthly. 

rmitting reductions of interest to be made | been worked up to a premium of about 1 advantage of 
easily; and if ce conducted herself prudently he pro- 
nounced that she might count on them. He did not say at 
what price the loan would be issued, but his mention of the | 

82 was an indication, and he intimated that the first | 
deposit would be 15 per cent. With res to the new | 
taxes, he did not go into detail about them, but took occasion 
to proclaim himself a Protectionist, and to say that Protec- 
tion would be re-established. These were his words :—‘ I 
| will not discuss the new taxes, but capitalists must be told 
that without injuring the prosperity of France, and without 
| checking the development of production, we could not have . 

found any others that produce so much. What does public | 
Opmion say about them? Certainly those who are touched 
by them complain; but by the mass I believe that in the 
situation in which we are the new taxes are regarded, I will 
not say joyfully, but as presenting nothing alarming for the 
prosperity of the country and the Sovaiagenent of production ; | 
oa all them there is only one that I hear seriously complained 
Of. All are contested, but by minorities. But the one I speak © 
gy 1s Opposed, I will not say by a majority, but by a very | 

——o 

THE ECONOMIST. 

| Strong minority: it is that on raw materials, and on 
the least part of raw materials — those of textile industries. 
Well, gentlemen, you know I am an old Protectionist, | 
and with me an old opinion never changes.” i 

_ declaration drew forth expressions of regret from some | 
members of the Chamber. M. Thiers went on to say:—* The | 
commercial 
all our neigh 

| hibitions, but only the remodelling of some tariffs which | 

' succeed, that it will be completely subscribed is not doubted ; | | 

——— 
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This 

— we shall propose to you—and I say this for 
urs—will not be the re-establishment of pro- 

experience has demonstrated to be insufficient. And this com- | 
mercial system will permit usto say to all industries—‘ Support | | 
quietly your share of the common suffering, and make | 
sacrifices, for the commercial system we are proposing will | 
give you the means of repairing the losses you have sus- 
tained.’” 

If by industries M. Thiers means manufactures, and of || 
course he does, there is no doubt they will profit sufficiently by | 
the promised remodelling of tariffs to bear patiently = add- | 
tional taxes they may have to pay; but workmen will suffer | 
in having less employment, and the community at large will | 
have more to pay for their purchases. At the same time | 
foreign countries, by having their goods shut out from the | 
French market, cannot buy so much from France as they | 
used to do, and that will diminish work and profits in the 
specialités in which she excels. And whilst thus striking at | 
the interests of the industrious classes, which it is the object || 
of all other countries to protect, M. Thiers abstains from || 
putting one farthing of direct tax on acquired wealth. 

| 
| 

This policy is so unjust in itself, and so dangerous in such | 

| 

a country as France, that one is lost in astonishment in seeing 
it adopted. 

M. Germain, the banker, who spoke in the Assembly after | 
M. Thiers, boldly condemned this policy. “I do not fear to | 
say,” he declared, “that many capitalists entertain the con- | 
viction that you are asking too much from raw materials, and 
that you are wrong not to establish an income tax. I say that 
our system would have produced greater effect if it had been |} 
eaded by an income tax.” He was interrupted y violent | 

clamour; but he went on to speak of the said tax in England, 
and to say that the adoption of it would have given | 
confidence to forei capitalists. “It is necessary,” he| 
said, “not only For the resources it will procure, but | 
because it will give the sessing classes, who legiti- 
mately direct society, the right of demanding sacrifices from 
others since they make them also.” And he spoke of Peel, | é 
and declared “that the best means of comforting the savage | oe 4 
and barbarous doctrine of socialism was to make reforms.” | 
M. Thiers replied “— —‘ You say that lenders wish us to | 
think of that tax. I tell you that if anything can give con- | 
fidence to the public in Europe, it is that we can do without | 
that deplorable impost I do not fear to tell the French | 
people that they are deceived when they are told that it pre- | 
sents a resource. No, there is no resource in it, and it is a | 
fatal delusion to make the people believe that they must im- | 
poverish the rich to be rich themselves. When they im- 

verish the rich they diminish their own resources, for they 
ave no others!” At this the Chamber applauded. Then 

he described the tax as odious, and asked what would happen a 
if the levying of it were confided to Municipal Councils. He e: 
concluded by saying—“ I consider this tax so dangerous that | : 
I will never consent to accept it I would sooner leave the 
Government than submit to it.” Here there was more opinenns: 
From this people in England will be able to judge both M. | 
Thiers and the Chamber. 
Up to this moment the law on the new loan has not been 

promulgated, and the conditions of it are not made known. | 
The publication of these conditions cannot however be long | 

| 

delayed. On the Bourse to-day, it was said that the price 
would be 82f or 82f 50c, and that after the first deposit of 

per cent., mentioned by M. Thiers, the balance would be 
The loan has 

r cent. That it will | 

15 

the Government will take care of that. It has indeed, dit-on, |} 
already got promises of subscription to a large amount from | 
foreign bankers. But the system of taxation proposed by M. || 
Thiers is so objectionable, and likely to produce so much trou- | | bs 
ble, that a great many persons feel repugnance to investing | | =F 

rmanently in it, notwithstanding the high rate of interest it | | : 
ears. er: 
The Bourse has been occupied during the past week almost 

entlrely with the loan. The following are the quotations :— 

| 
| | 
| aaee 
| gv! 
| 
| 

ewes 

Jane 15. June 22. iY Le 
fe ; << } et 

PR cicectehtatteitidanseressons 53 52} 52 Uxd 1] * ® 
Four-and-Half ...............+<. Se 75 95xd my e. 
FRM acccrssiinnccpocsesenqscrecccs BT AB ccccceeee 57 40 Me > 
Italian Tobacco ..........00-+++- EE citenenas 456 25 . as 
Ottoman, 1869 ..........ccccccee Te WP . occcqnncs 271 25 2 7 
Spanish Exterior ............... Eg am 324 € - 
United States 5-20 ............ | ee 103] 
Bank of France ..............-++ 2980 0  nccceee.. B20 9 i 
Comptoir d’Escompte ......... I.” smeendens 617 50 | 
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750 
June 15 June 22 

re © fc 

Credit Foncier .............0.+0- DOE iO cicdrcsee 895 0 

Oredit Industriel ............... gg 595 0 

Oredit Mobilier .................. BB6 DO  cccceoces 125 0 

Société Générale ..............+ 588 TS | cicedests 531 25 
Depots et Comptes Courants 545 0 ........ “ 
Parisian Gas ......... cesses 987 BO - wcctisese 690 0 

Northern Railway............++ 995. OD  nccose.e y85 (0 
RSIOAER, .<civdsrdacssccccsere ous oO a — 
SUITE Und. cccenesobconneeeoeuniret BOD 0 cossecces 792 50 

BURGREEE,. ccococdbovgesosepnanncesees SED BD sence 440 0 

Lyons-Mediterranean ........ ¢ BB 0  cevccogss 837 50 

eS eae ay ode . ‘aniscouse 628 75 

South Austrian Lombard...... BES TS nccccccee 870 0 

RS SE co scesstcnsecocscvetoet BOG BB  ccvccsces 210 0 

The Prefecture of the Seine (Paris) Se demands |, 
the payment before 15th July of the calls i 
loan. the last term of which fell in November; but it says 

ue on the 1869 | 

nothing of paying the interest due on bonds. It should | 
| remémber that it has failed in its engagements. 

The coupon of the Ottoman loan of 1860, which fell | 

due on Ist January last, is being paid since the 19th by the | 
Credit Industriel. 

The Western Railway Company is to pay from Ist and 6th | 
July the coupons of interest falling due on 3 per cent. obliga- 
tions, and on those of the old Dieppe, St Germain, Versailles, 

Rouen, Havre, and Western Companies. 
Tne Lyons and Mediterranean Company announces that | 

from 1st July it will pay the interest on obligations falling due on 
that date; and will do so, as before the war, in certain of its 
stations, as well as at Paris, Lyons, and Marseilles. 
| The Parisian Gas Company makes known that the balance 
of dividend due 6th April, but of which the payment was 
delayed, can be received from the 20th. It is 28f per share. 
At the same time the final call of 100f on the obligations of 
1868 is required to be paid. As to the half-year’s interest 

| on obligations due 30th June, 12f 50c, it will be paid from 
| Ist Suly. 

The Engine-building Company of Fives-Lille will pay 
from Ist July 12f as interest on obligations. 
‘The Austrian Railways Company announce from Ist July 

the payment, through the Credit Mobilier, of 40f—35f for 
balance of dividend of 1870, 5f as an advance on the interest 

This company is about to issue 150,000 new shares 
of 500f, of which 100.000 to shareholders, and 50,000 to go to 
the founders in part payment of the privileges they reserved 
themselves. 

The annual meeting of the Comptoir d’Escompte is fixed 
for the 14th July. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Committee of Privy Council 
for taade have received, from the Secretary of State for Foreign Affairs, 
a copy of a decree of the Italian Government, published in the official 
Gazeite of the 10th instant, by which such exemptions from duty as 
have hitherto been confined to exportations from Italy by land, are ex- 
tended to similar exportations by sea. 

The Secretary of the Treasury has published his usual monthly 
staternaent of the public debt of the United States, showing its amount 
on the Ist of June to have been the following :—~ 

dels. c 
Debt bearing interest in gOld  ........cccsrssssesenssseesenseeseces 1,894,128,750 0 
Debt bearing interest in Ppaper..........+0 sercssereesscrenssosences 49,123,000 0 
Debt on which interest has Ceased ..........ccesessesceeceseeseoees 1,999,002 26 
Devt without interest...........0rcceseesesee Grenreepnenceansncospences 413,816,965 70 

Total QeVt .....cccccscorcrcecncchsessoccsensbensasoscsesonsbconsece 2,359,067,717 96 
Laterest dus and unpald......cccccerccccs.cossessoresscecs. covreesooncs 38,672,430 67 

Total debt, principal and interest .........0.-cccceseseeee 2,397,740,148 63 
do's. c 

Money in Treasury—Coin..........ccccesceeeeees 89,744,375 66 
SS ET one cnseysguneenceneenangpesescnmenccgongpenes 8,361,588 16 

98,605,563 82 

Total debt, less money in Treasury, June 1 ............ 2,299,134,184 81 
eg FF PAM UAB SL BASE, TI 2,3°3,573,543 14 

The debt was decreased during May 4,439,358 dols 33c. Since March 1, 
| 1871, the decrease has been 21,574,662 llc; and since March 1, 1869, 
the beginning ot President Grant's administraticn, the decrease has 
been 204,754,413 dols 690, or very nearly 9 per cent. of the entire debt 
in a period of twenty-six months. The rate of monthly decrease has | 
fallen off somewhat of late, owing to reductions in taxation, but there is 
still an ample surplus to devote to this object. During June the Secre- 
tary of the Treasury will continue his pélicy of debt reduction by | 
selling gold and buying bonds with the proceeds, and his published pro- 
granyme embraces sales of 7,000,000 dols gold, and purchases of 
4,000,000 dols bonds during the month. The new Five per Cent. Fund- 
ing loan does not yet enter as an element of the monthly debt state- 
ment. . The subscriptions at the present time are about 65,000,000 dols, 
and they continue at the rate of from 50,600 dols to 200,000 dols a day, 
almost exclusively made by the national banks. Of these banka a return 
was required on April 29, and was received from 1,704—all but two of 
the exitire number in existence. They held at that time in the aggre- 
gate $914 millions of United States bonds; had 778} millions of loans, 
223 millions of specie, and 2534 millions of legal tenders, and other 
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, national currency. 

_ shares of existing insurance companies. We extract a statement which 

| Office stands very conspicuous. The average increase is upwards of 

_ intentions of life assurance, that is by affording unquestionable security 
| to policy-holders, can be devised. We leave the figures to speak for 
, themselves :— 

| 

| $4 [paid up on| Present 
Name of Company. |} 8 leach Share Jan 

| Originally. 

| .. . on oe 2 
BRIM  ceccccccccntcccccccenscocpeses | 1806 | 010 0 8 5 0 
Provident Life ..........+s00++ / 1806/10 0 0| 35 0 0 
Law Liffe........ccccccsososccessvees | 1823 | 10 0 0| 100 0 0 
Standard .........scccccccccsscceees | 1825; 1 0 0) 73 00 

| OPO .......ccveccccccescccvcvceees | 1825; 5 0 O| 3210 0 
Edinburgh Life ...........000+ + 1883 | 15 0 0| 35 0 0 
Universal Life ............ on 18384 | 10 0 0; 33 0 0 
City of Glasgow ..........000. + | 18388 | 210 0 476 
Life Association of Scotland... | 1838 | 1 0 0) 2510 0} 2,450 
English and Scottish............ 1839 | 2 0 0 510 0 175 
Equity and Law.........s00..0+++ 1844} 5 0 0; 10 O O 100 
SEINE os ceitmceceogee connen mpepennoesae 1845 | 1 5 0} 18 O O} 1,275 

[June 24, 1871. 

Their tal was 446 millions, undivided profits 
142 millions, deposits 620 millions, and circulation 3074 millions. wn 

The Review for this month has an article on the market value of the 

shows at one glance the very remarkable increase in the value of the 
shares of the companies enumerated, among which the Standard Life 

1,200 per cent., and we cannot but think that in the present dearth of 
employment for money—and indeed under any circumstances—there is 
an excellent opening for new concerns to come forward, more especially 
if any well considered improvement in the plan of carrying out the real 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the second week of 
June, 1871, and of the corresponding week in 1670:— 

Peupers. 

Indoor. Outdoor, | Potal. | ¢ 
jqpeacenpmneeso] OITO> 

Adults | 2nd week SP’ nding 
and | Adults. en June, eta 

Children} | 1871. | 

or ' 
Wee EN cecnnecccccconvencensocsesesceccenss 6.013 | 7,082 4,886 | 16,951 | 17,662 
SRP GRE ricenece cnbncsvtvcscten i: cotcsevel 6.906 | 10,562 | 7,973 | 25,441 | 26.086 
Coniral district ......ccccccrcccescessseceseseees 6,242 6,730 5,110 | 18,082 | 19,530 
East Gistz ict ccocccccccscsccccccsseccocscecccosss 6,712 9,932 8,617 | 25,261 | 29,101* 
Bomth Gistrict .2 cocccccosccesccesccvcscecsosecess 8,139 | 16,736 | 14,613 | 39,488 | 39,672 

-cecithdodpnesll vinnipindectiebilin 

Total of the Metropolis 33.012 51,042 | 41.199 | 125,253 | 132,061 

Be A No return received this week from st Gevorge’s-in-. he-bast (bast district). 

ToraL PAUPERISM OF METROPOLIS.—Popuiation in 1871, 3,251,804. 
Number of bial oh 

door. Outdoor. Total. 
Second week Of June, 1871...corccccsssesess-se BB,OLZ seveee DZO4L .oe.0. 125,253 

_— _- 1870. ecco SBSB7  ccccse 9B,1S4 cores 32,061 
_ _ 1869. © SB B42  ccocce 95,078 cesses 127,920 
aad — 1868 32,820 eeeree 7 seeeee 

Vagrants relieved in the Metropolis on the last day of the 2nd week of June, 1871. 
Men. Women. Children under 16. Total. 

DDE cesrccscesoctonegs Be Ge  cumaponvtasbus - 1,46 

Advices from Brazil state that the annual report of the Minister of 
Finance had just been issued, showing that the income and expenditure 
of the year were nearly balanced, while for 1872-3 the estimate of 
revenue was 9,337,000/, and of expenditure 8,634,1034 presenting a 
surplus of 702,896. The total debt of the Empire is new about 
67,800,000/ (oqual to seven years of ordinary income), of which 
16,180,300/ is foreign. The floating debt in T bills has been 
reduced to 3,832,600/, and, according to the ‘Anglo- brasilian Times, 
“its reduction is being rapidly proceeded with, for which purpose the 
greater part of the late 3,000,000/ loan is still available.” e Govern- 
ment measure for the gradual abolition of slavery has been introduced, 
and was thought likely to be much contested, and ultimately to be 
passed with amendments. 

The regular estimate for the financial year 1870-71, now completed, 
shows that the gross revenues of India in that year amounied to 
51,017,396. The allowances, refunds, and drawbacks reduce the amount 
to 50,678,7961. Deducting from this the charges of collection, cost of salt 

| allowances and assignments under treaties and engagements, the net 
| public income of India is reduced to 41,731,196/. The expenditure, 
excluding public works extraordinary, leaves a surplus of 1,083,561/; 
but the cost of public works extraordinary turn this into a deficit of 

| 63,182. The guaranteed interest on the capital of railway and other 
| companies forms an item of the expenditure amounting to 1,859,4134, 
| viz., 4,890,113¢ less 2,580,700/ for net traffic receipts. The charge for 
the army is 16,209,077. The charges for interest of the debt are 
3,551,486/ for interest on India debt, 1,659,868/0n home debt, and 

_ 629,970/ dividends to proprietors of East India stock. 
The sixty-third annual poor-rate return which has been issued shows 

that in the year ended at Lady Day, 1870, the amount of the levy for 
poor-rate in England and Wales was no less than 11,573,608 Deduct- 
ing county-rate, police-rate, and other charges, which, though not for 
se a= — are — - part of the poor-rate, we find the amount 
ex im the year on relief and attendant expenses 7,644,307/, being 
6s 11}d per head on the estimated population of the Kingdom. The best thing that can be said of the great expenditure on poor relief is 
that it is 28,793/ less than in the preceding year—a decrease of 0-4 per 
cent., or 1jd per head. There was an increase in several quarters, 
especially in the Metropolis, in Middlesex, in the North Riding of York- 
shire, in Durham, and in South Wales; but in most parts of the King- 

and opium, and other payments in realisation of the revenue, and the | 
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a period of four years, corresponding with the present date, as 
well as ten years back, viz. :-— 

244, or 11s 6d less than in the preceding year The low as . gross np eee-tiiome 
estimated rental of the property assessed to the rate was 118,431,102/, 
sceording to the return for 1867-68 ; the rateable walue 100,668,608,” | *t Co™me*ending dat| “June 26, ee? bteene 1 eee Coa 

TO READERS AND CORRESPONDENTS. £ € 
24,153,581 | 33,128,996 22,936,081 | 24,047,474 

7,493,189 | 11,958,962 | 10,298,647 | 
19.531,108 | 16,972,956 | 16,341,483 | 19,257,237 

— 13,294,557 | 14,269,874 | 13,017,279 | 12,989,490 
| 18,160,273 | 16,465,014 | 19,240,830 | 16,316,887 

Reserve of notes & coin| 7,915,140 | 14,275,501 | 11,915,520 | 14,011,880 | 17,861,747 | 
Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. ne 12,644,660 | 22,962,981 | 19,595,960 | 21,549,665 26,408,277 | 

BANK OF ENGLAND. eat aece Fo aek't ieee Yad 945 xd 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 52s 8d | 668 1d 
week ending on Wednesday, the 21st day of June, 1871. 

ISSUE DEPARTMENT. 

The Editor of the Economist cannot undertake to return rejected 
communications. . 

Communications must be authenticated by the name of the writer. 

Price of Consols ........ 

Average price of wheat 

923xd | 92$xd | xd | 
46s 24 | 488 Od | Sos 7a 

— Amsterdam ditto...) 11 19 19§ 11 18} 183}122 2 a 17} 18%\11 19% 12 0} | 

ExchangeonPari: (shrt) 25 35 42} | 25 174 25 25 20 25 | 25 17} 25 | 25 20 35 ij ’ 

The above Bank accounts would, if made out in the old In 1870, the tendency in the money market was downwards, 

] £ £ — Hamburg@months)| 13 10 10f | 13 9 103 {13 11% 123) 13 9f 10} [13 10H 114 
Notes inened,.. ........ 40,663,740 ee ne me “ceataee Clearing-house return... | 58,018,000 | 61,017.00 | 74.755.000 {101,304,000 | 

a on and bulliou 25,652,740 In 1861, money was tending to be cheaper, notwithstanding | 

ver bullion .....0... hae the drain of gold to America. Business was still restricted | 
40,652,740 | 40,652,740 | the exports being greatly diminished, apprehensions being felt | 

wee DEPARTMENT. ss as to the effect of the American contest, and the internal | 

Proprietors’ capital .. 14,553,000 | Government securities 12,939,490 | ttade of the country being bad. Our rates for money were i 
 erece 3,110,246 Other securities ...... 16 516,887 also higher than the continental rates. Baron Ricasoli had || 
1c e Bef FRB cevccccccccccccccccce ° : : eluding Exchequer, Gold ani cai "758 587 just become Premier of Italy, in consequence of the death of I 

ad ge a Cavour. i 
mmissioners 0 

National Debt, and In 1868, the 2 per cent. period continued. Baron Beust | 
anne eee had just made a serious defence of Austrian repudiation, the || 

Seven-day a aie. gist of which was that his Government was not responsible } 
MS scknsatincsconer. 500,944 as the Chamber had done it. 

47,668,124 47,668,124 In 1869, the Bank rate was reduced from 4 to 34 per cent., | 

ileal liam GEO. FORBES, Chief Cashier. | the recent rise having done its work. The House of Lords || 
: ee ny had just read the Irish Church Bill a second time. | 

i} 
'} form, present the following result :— 

LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ..........s000 30,253,377 
Bank post bills)...... 24,047,474 | Coin and bullion ...... 26,408,277 

Public deposits......... 10,246,647 : 
Private deposits ...... 19,257,287 

58,551,408 56,661,654 
The balance of Assets above Liabilities being 3,110,246/, as stated in 

the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

exhibit-— 
Increase. Decrease. 

£ £ 
es Sirstees puters tis-oriver oases 175,241 

Public deposits ................+ 56,953 ......008 = 
Other deposits .............000+ SORBED cruche int 
Government securities ......... URED SP ones 
Other securities................. LTE mecoune 
MEE ob Seda ca¥cbcccecticcives cde 483,328  ..iccecce 
GANTT S. .ksdcbdsenetlbiccdees GRAE  ea..k See 

PN ins. ihocneisiiicdinebinees CURBED... ciiccin 56 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
June 21, June }4, June 22, 

1871. 1871. 1870. 
£ £ £ 

Thursday ..,.,....... 29,790,000 ...... 10,449,000 ...... 14,103,000 
PHP CAs. ci. dii: 15,865,000 ...... 10,925,000 ...... 12,307,000 
Saturday ............ 17,079,000 oss. 12,076,000 ...... 13,943,000 
Monday............... 13,674,000 ...... 10,864,000 ...... 13,020,009 
Tuesday ............ 13,356,000 ...... 12,769,000 ...... 11,625,000 
Wednesday ......... 11,540,000 ...... 11,023,000 9,757,000 

WOE vistestnties - 101,304,000 ...... 68,106,000 ...... 74,755,000 
JOHN C. POCOCK, Deputy Inspector. 

Bankers’ Clearing-house, June 22nd, 1871. 

The total since the 4th of January, 1871, is 2,029,228,000/, 
| 
| 

owing to the continued flow of gold into the Banks of || 
England and France. A new Honduras loan had just been | 
introduced. The Government Education Bill was passing | 
through the House of Commons very slowly on account of the | 
religious difficulty. In foreign affairs the difficulty which | 1} 
was apprehended between France and Prussia, on account of ! 
the Prussian subvention to the St Gothard Railway, had been | 
smoothed over. 1 

The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1861, a deficiency of | 
8,668,7701; in 1868, an excess of 1,370,835/; in 1869, || 
an excess of 507,942/; and in 1870, a deficiency of | 
2,899,456/. In 1871, there is an excess of 2,440,400/. I 

lf 
j Discount AND Money Market.—There is no particular | 

change to notice from last week. The rates for money in the | 
open market have continued substantially the same as they 
were made after the reduction of the Bank rate, the minimum | 
rate for the best short paper being 2}, and the demand has 
continued much the same. The demand at the Bank bas || 
also been moderate, and the unprecedented accumulation of | | 
bullion has increased. The change in the rate as yet has || 
only brought an addition of 296,000/ to its discounts. To-day || 
there has been a slightly improved demand at the Bank, |} 
and there is also rather more stiffness in the open market as | | 
respects long-dated paper—the change being partly ascribed 

to apprehensions of the effect of the French loan, and partly 
to the usual preparations made towards the close of the half- 
year by joint stock bamuks and others, who wish to exhibit a | 
good balance. For the moment there is rather more pressure, | 
but whether it will continue beyond the 30th, will of course | 
depend exclusively upon the former cause alone. 

As regards this point there is a good deal of speculation, and | 
there is a strong disposition in some quarters to believe that | 
the loan and. the payment to Germany will have but a mode- | 
rate effect. The unptecedented accumulation which has been | 

compared with 1,843,489,000/ for the corresponding period | continued so long after the conclusion of peace, when the loan 
| seemed to be impending, wiil undoubtly contribute to miti- last year, showing an increase of 185,789,000U. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of | 

| 

gate the effect of the operation as compared with what would 
then have been felt. The latest telegrams from Paris also | 
state that the payment of the loan will be by numerous in- | 

Consols, the price of wheat, and the leading exchanges, during | stalments, which will moderate the effect on the money market, 
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|| while it is also urged that the actual borrowings and payments 
y France to Germany during the last three months have 

been on a considerable scale, and yet they have been hardly 
felt in the money market at all. Besides the Paris indemnity 
of 8,000,000/, the payments for the subsistence of the German 
troops (2,000,000/ a month) will have been 8,000,000/ to 
10,000,000 more by the end of this month, and M. Thiers 
tells us that he has paid off the first quarter-milliard of the 

| national indemnity—another 5,000,000/. These sums alto- 
gether are from 21,000,000/ to 23,000,000/, yet the money 
market has hardly known of them excepting a slight effect 
produced by the Paris indemnity. For all these reasons 
it is maintained that the effect of the impending operation 
will be very small. We must point out, however, that except 
as regards the accumulation of money, which will have some 
effect, these arguments are not very sound. As regards the 
instalments of the loan, the important point is that whenever 
they are made payable, Germany is likely to receive very 
soon— before the end of the present year—the remainder of 
her first 60,000,000/. The French Government counts upon 
receiving enough of the loan in that time, or if not, upon re- 
ceiving advances on the instalments to come due. The effect 
on the money market will be nearly the same as if the money 
were subscribed and paid, unless, which is barely possible, 
the German Government sould prefer to hold the drafts in 
which it may be paid. The actual payments of the last three 
months appear also to be unfelt, because made in French 
banknotes, and used by the army of occupation in France ; or 
if made in drafts, then in drafts at long date which have not 
yet become due. These latter circumstances, however, are not 
in favour of the future ease of the money market. It is the 
interest of Germany, as well as of France, to keep the money 
market easy till the loan is out ; but afterwards the drafts will 
be falling due, and the actual transference of money to Berlin 
will take place. The German Government will give as much 
time as they can, but they must be a little anxious to 
replenish the State reserve. The better opinion must still 
be that the loan operation, coupled with all the other demands 
for capital on French account, and the new foreign commit- 
ments impending, will enhance the valae of money, though 
probably to a much less extent than if the loan had been brought 
out without any Paris insurrection. In ordinary circumstances 
indeed there would have been a sharp rise in the rate in con- 
sequence of the loan operation, but with the present accumu- 
lation of money the movement will be less marked. 

The principal changes in the Bank account for the week 
are an increase of 56,0007 in public deposits, and 910,000/ 
in private deposits; and the private securities have in- 
creased .296,000/. The stock of bullion is also 483,000/ 
more than last week. The reserve is now 17,861,000, 
against 30,000,000/ of liabilities. 

The allowances for money at the joint stock banks and dis- 
count houses are as follow :— 

The discount quotations current in the chief continental 
cities are as follows :— 
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foreign market, and in the English railways to-day, there 
has been no rally from the depression of the early part 
of the week. Operators ‘and the public are both in 
suspense until the introduction of the French loan, while the 
unfavourable weather has had a specially prejudicial effect 
on English railways. In these circumstances, and with 
the settlement occuring next week, the money out on the 
Stock Exchange belonging to the joint stock banks being 
also called in preparatory to the close of the half-year, there 

| is very little business doing, and prices are weak. The 
realisations by large holders of foreign securities are likewise 
gradually in progress, so that any material improvement is 
prevented. Several new undertakings, chiefly mining ventures, 
have been brought before the public this week, but call for 

no special notice. Attention has been principally con- 
centrated on the coming French loan, in which, before the 
issue of the prospectus, there have been various dealings ; but 

operators, on the whole, have held off, pending the receipt of 
information as to the terms of issue. 

Ene.tish Government Securttres.—This market has 
been fully affected by the weakening influences of the week, and 
there has been a fall of 3 in Consols for the week, the closing 
prices of to-day and last Friday marking the extremes of the 
fluctuations. In addition to other causes of depression, the 
long continuance of the rains, which were at first welcomed, 
excites alarm about the harvest, and is taken advantage of by 
bear operators, Now that the French loan is seen to be 
imminent, there is also some disposition to await the 
effect. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :-— 

CONSOLS. 
Account. Exchequer Bills. Money. 

Lowest. Highest. Lowest. March and June. 
me tog ercccecse BB. ceccee D2 .eevee WE lcecces BBE seoree par 

F 92 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. 
Fri this day. or Dec. 

New 3 % 
Bank stock, last dividend 4} % ...........+.+. 235 7 
India Stock, 10} %, red. at 200 Apl. 30, 1874 shut 

Ditto 5 %, red. at par, July 5, 1890 ...... 1093 10 
ExcueQquer Briis.—Par to 5s prem. 
CotontaL Government Securities.—The following 

shows the changes for the week :— 
Closing Prices 
last Friday. 

ORI OG cressiniencninsicioeeenmememnnsinenio 108} 9 
ttl cemeenmeneniinatiienn 

New Zealand 5 % Con-olidated Bonds...... 
New South Wales 5 % Bonds, 1888 to 1896 102 3 

eeeseeeee 7 |= tee 

Closing Prices Inc. 
t'.is day. or Dec. 

eeeeree 108 9 we 

eeereecee 

eeereeeee 

weaker. There is no material change of price to notice. Oom- 
| paratively little business has been done during the week, and 

rr ; ‘ Nova Scotia 6 % Bonds, 1875 ......0++ +++ BAB ctecenes 5} a= 
We subjoin our usual quotations for mercantile paper | QueenslandGovernment 6% Bond., 19845 111 oo lot ut : 

having verions periods to ran :— UNGUE OSS eeictenciemcnnesiiconenes i de ae 
dank bills—2 and 3 mouths...........+.+. 24 per cent. Foreign GoverRNMENT SEcuRITIES.—The predominant 
= : percent = can SE Ee af 2 ae influence in this department, as we have already stated, has 

Trade bills—2 and 3 montns............++. 34 per cent. been the disposition of large holders to realise, so as to be 
GED. ccomsenivecsnsenvere 25 3 per cent. ready for taking part in the new loan. Turkish, Eyyptian, | 

per cent. Italian, Spanish, and similar securities, have therefore been | 

Joint Stock Banks at call..........sssssesseesee 12 per cent. this absence of business is very observable to-da | : y- 

Be intone aug etin” i cor olan The market has been occupied with the new French loan, 
UT cecctiinitinnctnbvcidbesinehedesel 1$ per cent. which is now announced for issue next week, but the state- 

ments regarding it are rather vague and conflicting. It is | 
now certain that the amount will be 80,000,000/, that it will | 

Bank Rate, Open Market, be a 5 per cent. loan, and that the price of issue will be about 
per Cent. per Cent. 82, in reality 80, making allowance for the discounts on 

gt 1870. 1871. 1870. 1871, instalments, and interest during subscription. But the exact 
ial adenine 2 aad 6 alia 2h ress on terms and dates of pa ment of the instalments are not speci- | 

UI, cosccercecccsss =D — ceveee DS evccccese @ sescece 5 fied N litt] a . - AM Ackil a a Sob. vie ee 3h 4 1. No little curiosity is felt about some points. 
Frankfort ............ nal OB sedtinians 34 sini 3 Thiers has stated that the loan will be closed as soon as the 
Amsterdam ......... Bc emee-? Sh: cehanants i sndiaainis 3 amount advertised for is subscribed; but as the loan, it is 
Twis eopcececocesvcccce Os al BT 5 _ understood, will be issued simul us} in Paris London, 

Brussels .............+ pea . oe pen 33 ae multaneously , 7 
aM is nals peer © agen ee ee 5 _and other cities, some doubt is felt as to whether a portion 
RN inccitlcidnl nce: cinewe lea‘ Sebhanice Oe  dakads 3} will be reserved for each place of subscription, or how the 
St Petersburg ...... oa .. eauiaenen i -aiebeee 6 | loan will be closed in justice to the subscribers in different 

; | localities. The doubts however ly in details. The 
Tue Srock Marxets.—The tendency this week, as in the | disposition to believe that the lees el he teller is much 

early part of last week, has been downward in almost all | greater than it wasa week ago, more confid being felt | 

departments, and though there is some firmness in the | in the establishment of some sort of settled order in France, , 

ae eee assests aeaeteesssisanmnsangseenenaanensemasnenansanennn nan nna eneeeasnen 
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and the peaceful setting-up of a Monarchy at an early date. 
| It is also understood that offers have om taele by ae 
cate of bankers in Paris, London, and Germany, to take up 
40,000,0002 ata fixed Price, but the offers are still under con- 
sideration. The dealings during the week have been at 7 
1} pm., corresponding to quotations from Paris. French 
Rentes and the National Defence loan have also been firm 
the latter closing at 953, 7. 

The following are the changes for the week, taking th 
latest unofficial prices for quotation :— eT 

Fin RIB: cetetnsinccciovccncqenecocccesie 
French National D. fence loan 6 % 1870... 

geaargesrss 

a 

= 

ee a ) a 

oe » eres 
%, 1866 

Ditto 5 %, O el-Vitebsk Bonds 

RESS 

eeese 
own son . 

in the other new loans have been restricted 
and the prices are lower. Costa Rica at 2 to 24 pm. 

fall of 4 for the week, and Spanish National Lands 
+ dis to par, show a fall of 4. 

Enetish Ratways.—The dulness in tais department is 
general, being greatly aggravated by the weather, and the 
temporary falling off in the rate of increase in the traffic on 
most lines. Coupled with the other causes of depression, and 
the great rise of railways in the spring, the present state of 
the traffics is certainly such as to justify a little apprehensive- 
ness among speculators, though investors need have little 
doubt about a progressive improvement, which will benefit 
them sooner or later. To-day prices have been better sup- 
ported than they were early in the week, but there has been 
little business. 

It is stated that the Midland Company, in the absence of any 
agreement with the Great Northern, has resolved to take its 
Own course, and will charge at the rate of jd per ton per 
mile for the conveyance of coal to London. We hope that 
this means the early stoppage of the present insane competition. 
It would certainly pay either of the companies concerned 
better to submit to a loss of traffic rather than convey it at 
terms, which must involve a serious loss to ail. 

| Metropolitan have been rather better this week, owing to the 
| confirmation of reports as to the conclusion of a working agree- 
ment with the District line. It was at first supposed that 
the agreement was unfavourable to the Metropolitan, but it is 
& great matter to have averted the threatened competition. 

_ The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 

Closing Prices Closing Prices _ Inc. 
or Dec. 

piieridirt 

See OOS eee reeeerereeeeee 

vstr ict StOP OREO Ot Oe Dee sereereenees 

— 
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Sent, Bester cacnunsenemmunedmene Ge 864 
Ditto Pretarved ccccccassesccsesesteneconcese INGE BIG ceesccsee TE WG 
Ditto Deferred....-coccccsescsccceeee: scenessceseree 57% i eeeeeeene 56} 7 = 

The quotations for the leading debenture stocks compare | 
as follows with last week :— 

Great Eastern A 5 % 
Ditto 1867 Redeemable 

Great Western 5 % 
London and Brighton 4} % 102 4 
London, Chat., & Dover Arbitration 44% 97 9 
Metropolitan District 6 % 1BBE  —_aecceee oo 

The traffic retarns on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending June 17 to 
767,180/, being an increase of 46,260/ on the corresponding 
week of 1870. The aggregate receipts of the half-year to 
date are now 16,647,125/, being an increase of 921,746/ on 
the corresponding period of last year. The principal increases 
for the week are—Midland, 16,090/ ; North-Eastern, 7,740/ ; |’ 
London and North-Western, 7,051/; and Lancashire and 
Yorkshire, 4,251/. In London and South-Western there is 

seeecereecesres -eec08 

decrease of 3,345/. The following shows the increase or de- 
crease in each case for the week and for the whole period :-— 

RAILWAY TRAFFIC RETURNS. 

Week's Receipts. % 

Inc. or Dee. 
on 

Corresponding 
week in °70. 

£ 

Receipts of 
Half-yearto date. 

Amoant. 

£ 

186,208 
945,584 
989,143 

1,282,078 
286,977 

3,182,218 
674,780 
544,499 
541,941 
199,879 
52,572 

1,776,331 

Bristol and Exeter a OF" tc 
+ 2,761 ... 

Great Northern i + 2,276 ... 
Lancashire & Yorkshire 54,698 + 4,251 ... 
London, Chat.,& Dover 14,666 + 456 ... 
London & Nrth.-Western 142,890 + 7,051 ... 
London &South-Western 33,720 — 3,345 ... 
London and Brighton... 25,278 + 507 ... 
Man., Shef., & Lncolnsh. 22,651 + 1,042 ... 
Metropolitan ..... Scevece 8,732 + 676... 
Metropolitan District... 2,563 + 1,082 ... 
Midland ...... commerounee 76,093 +16,090 ... 
North-Eastern 92,778 + 7,740 ... 2,107,962 
*Caledonian 41,354 + 2,004... 817,002 
*Glasgow &Sth.-Westrn. 13,539 + 106... 255,971 
*Great Westera ......... 86,191 + 662 ... 1,668,795 
*North Britisc............. 80,462 + 2,275... 604,416 
*South-Eastern 29,189 + 694... 530,769 | 

+ 31,380 
+ 21,661 

767,180 +46,260 ... 16,647,125 +4921,746 
* The aggregate in the case of these companies is reckoned from the 

lst of February, i871. 

Foreten anp Cotontat Rarwars.—The following shows 
the changes for the week in this department :— 

Closing Prices Closing Prices 
FOREIGN. last this day. 

Antwerp and Rotterdam 1 «ao If 
Bahia and San Francisco. 
Be'gian Eastern Junction 

Inc. 

Ditto New 
Great Luxembourg. 

Ditto 5 % Obligations 

Lombardo-Venetian 
Ditto 3 % Obligations 

Namar and |iége guaranteed 14f pr. anm. 
Ditto guaranteed 6 % Preference 

Sambre and Meuse 

Varna. 
Ditto 3 % Ovtizations 

BRITISH POSSESSIONS. 
East Indian 
Grand Trunk of Canada 
Great Indian Peninsula....... 
Great Western of Canada. 

We subjoin in our “Notices and Reports ” a notice of the | 
prospectus of a second mortgage loan for the new Mexican 
Railway Company. The price quoted to-day is 23, 32) 
pm. Since the publication of the advertisement, a protest | 
has been made by the Mexican Bondholders’ Committee to. 
the effect that the promise of a subvention of 50,000/ by the | 
Mexican Government to the new railway is a breach of that | 
Government's engagement with its bondholders, by which ail the 
revenues of the country-are pledged. The Railway Company 
are understood to maintain that the promised subvention is 
no such breach, and that in any case the making of the | 
railway will be favourable to the interest of the bondholders. | 

Some remark has been excited by the neglect of the 
Lombardo-Venetian Railway to hold a meeting in Paris, and 
circulate its accounts, as soon after the close of the insurrection 

as possible. But for the insurrection the meeting should have 
been held in April, and the dividends paid in May. 7 
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| insurrection of course covers the failure of the directors to 
hold the meeting and pay the dividends at the time ; 
but the fact of delay baving occurred should have made them 

| anxious to get through the postponed business as soon as 
| opportunity offered. The insurrection, however, has been 
over for nearly a month, and there is no announcement of the 

| meeting, or of a dividend, or of the state of accounts. The 
| delay is far greater than it ought to be, and the directors 
| would do well! to lose no more time. 

| Tt is announced that the sales of the property of the 
| Atlantic and Great Western Railway Company, under the 
| decrees of foreclosure, are advertised for the 18th, 22nd, 
and 26th of July, in New York, Pennsylvania, and Ohio, 
respectively. 

Messrs McOalmont, Brothers, and Co., have received a 
telegram, announcing that the Philadelphia and Reading Rail- 
road Company has declared a cash dividend of 5 per cent., 
payable in Philadelphia. 

American GovernmMEeNT Securities. — Advices from 
New York state that the subscriptions to the new Funding 
loan come in slowly, and principally on account of the 
national banks. There have been no transactions reported in 
this market, but the value of the old Government bonds has 
been well supported. Atlantic and Great Western bonds 
are 1}, and Erie shares are $ lower on the week ; otherwise 
the changes, as shown below, are not important. 

Cle Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

United States 6 % 5/20 Bonds, exchng. 4/6 BAR  ccocceeee i + 
Ditto 1065 Teeme ..cccccoscessccsccccsscsscccscose DORR = ceccescee DOR G «ove ove 
DGD DEE BOG asurcrenceccsntesscomipenssbocons GOR XC — reveceres ok —- ¢ 
Ditto 56 % 10/40 Bonds, exchange 46 9... 88% 2 ccececeee ; - = 

Atlantic and Great Western Consol. Bonds 413 2} ......... 4% - 4 
TED PIREIER. cocrqerepcengnpsscececescenqnapeerene 24 - 238i - 
Tilinois Central Shares .........-...cccssssrese BEBE GB cccceceee 1083 2 - 1 
Massachussets 5 % Sterling Bonds, 1900... 98 4 ———.seevenee GQ «0 ox 
Panama General Mortgage 7 % Bonds,1897 80 2 csexssexe 79 81 - 1 
Penosyivania Gen. Mort. 6 % Bonds, 1910 932 43 — ......0 944 2 + 3 
Virgiaia 6 % Bonds ....0.00..-erecesscssssessees Se mes eS. on ow 

Jornt Srock Banxs.—There is no especial feature tonotice 
in this department, the most important change being a 
decline of 2 in Bank of Australasia, Otherwise the fluctua- 
tions on the week are not important, but are such as to 
testify toa steady absorption of stock by the public. British 
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North America have advanced 1; Anglo-Australian, Anglo- | 
Madras at ls 10$d per rupee will receive about 81 per cent., and on Egyptian, South Australian, and Oriental, 4; City, 4. 

Alliance, and London Chartered of Australia are each 4 
lower. 

TreLEeGRAPHS.—Some considerable realisations bave taken 
| place in telegraph shares, but the tone of the market at the 
| close to-night was not unfavourable. The leading changes 
| for the week are—A rise of } in Anglo-American, } in Cuba 
| and Great Northern, and } in Submarine Scrip; British | 
| India Extension, China Submarine, and French Cables have 
| declined $; Falmouth and Gibraltar, and Marseilles, Algiers, 
| &c., +; British Australia, and British Indian Submarine, 4. 
| Silver’s India Rubber Works are 1 better, but Hooper’s have 
| deciined 3, 

| MryEs.—Some important changes are apparent in the quo- 
| tations for British mines, but these securities have only 
| attracted an ordinary amcunt of attention. The chief altera- 
| tions are—A nominal advance of 10 in Wheal Basset ; a rise 
| of 3 in Margaret, Uny Lelant ; 24 in Van ; 1 in Wheal Gren- 
| ville and Tin Croft; }in South Condurrow. On the other 
hand, there is a fall of 5 in West Seton ; 4 in West Chiverton; 
2} in Wheal Seton; 14 in Great Wheal Vor; } in East 
_ Caradon, East Lovell, and Great Laxey. 
| The list of applications for shares in the Ajax (Big Indian) 
Silver Mining Company will close on Tuesday next for 
London, and on Wednesday for the country. 

The subseription list of the Mineral Hill Silver Mines Com- 
| pany (Limited), a notice of which we subjoin, will be closed 
on Monday, the 26th, for London, and Tuesday, the 27th 
_inst., for the country. 
_ Muscetianzovus.—The dealings in the miscellaneous 
_market have been limited, and the tendency of values—more 
especially to-day—bas been downwards. Hudson’s Bay 

| shares close at a reduction of 14 on the week. Anglo-Aus- 
| trian Bondholders’ Certificates have given way }; Ceylon, 
Ebbw Vale, and North Metropolitan Tramways, }; Oredit 
_ Foncier, 3; Anglo-Mexican Mint, Berlin Waterworks, Fore 
Street Warehouse, and Trust and Agency of Australasia, 
have risen }; Rio City Improvements, 4; and Canada Com- 

i pany, 1. 

ce 

ce 
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Tt is announced that the business of Messrs Foster, Porter, 

and Co., of 47 Wood street, warehousemen, will from the 1st 
of July be carried on under the Companies’ Acts of 1862 and 
1867, as Foster, Porter, and Co., Limited, with a capital of 
800,000/, of which two-thirds will be paid up. The shares 
in the company will not be offered to the general public, 
nearly the whole having been already taken by persons con- 
nected with the establishment. Mr J. P. Foster will be 
chairman of the company. 

The prospectus has appeared of the Beechlands Coffee 
Estates Company (Limited), with a capital of 75,000/, in 
102 shares, payable as follows :—2/ on application, a similar 
sum on allotment, and the balance in two equal instalments 
of 81 each, falling due on September 15th and December 15th. 
The company is formed for the purpose of extending the 
cultivation of the Beechlands Coffee Estates in the district of 
Coory, in the East Indies, and of acquiring the Government 
grant and the buildiogs and plant upon the estate. The 
purchase-money is 25,000/; three-fourths in cash, and the 
balance in fully paid-up shares, upon which no dividend will 
be paid for any of the years 1871-5, unless a minimum 
dividend of 5 per cent. in each year is paid to the holders 
of the other shares of the first issue. 

Buiiion.—The fellowing is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions | 
in bullion during the week : — 

GoLp.—Out of the recent arrivals about 240,000/ has been purchased 
for export ; the demand is, however, by no means active; and 514,000/| 
has been sent into the Bank since the 15th instant. The Douro has} 
brought 18,000/ from the Brazils; the Pera has brought 404,290/ 
from Australia; by various steamers, 224,000/ from New York; and 
about 190,000/ in § Imperials have also come to hand—total, 836,290. | 
The Poonah has taken 37,000/ to Alexandria. 

Silver has been in fair demand for the continent, and the price has | 
been well maintained. We have received 181,000/ in sycee from China, | 
and about 72,000/ by various steamers from New York. 

Mexican Dollars.—The amounts to hand during the week have been 
comparatively small, the prices have consequently been maintained, and 
may be quoted at 583d for new, and 60d per oz for the old coinage. : 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 103d to 
ls 1ld per rupee. Tenders for 400,000/ in bills on India were received 
yesterday at the Bank of England. The amounts allotted were—to 
Calcutta, 350,000/, and to Bombay, 50,000. The minimum price was 
fixed as before, at 1s 10}d on all Presidencies. Tenders on Calcutta and 

Bombay at that price in full. 
India Government Loan Notes remain unchanged. The 4 per Cents. 

are 93}; the 5 per Cents., 100} to 1003; and the 5$ per Cents., 1073} 
so 1084. 

Quotations for Bullion —Gold—Bar gold, 77s 834 to 77s 9d per oz std; } 
ditto refinable, 77s 1ld per oz std; United States gold coin, 76s 3d 
per oz. Silver—Bar silver, fine, 5s 0d to 5s 0y4d per oz std; ditto) 
containing 5 grains gold, 5s to 5s ld per oz std, last price; 
Mexican dollars, 4s 103d to 5s per oz, last price. 

The Gazette return shows that the imports of the precious 
metals into the United Kingdom during the week ended 
June 21, were—gold, 967,254/; silver, 343,998/. The ex- 
ports were—gold, 89,814/; silver, 52,716. 

Bar gold to the amount of 54,000/ was sent into the Bank 
to-day. 

Excuancrs.—The changes to-day show rather a better 
demand for bilis upon the cities of Belgium and Holland, and 
on Paris. 

The tenders for 400,000/ in bills on India were received 00 | 
Wednesday at the Bank of England, when the amounts al- | 
lotted were—to Calcutta, 350,000/; and to Bombay, 50,0000. | 
The minimum price was fixed at 1s 104d on all the Presi- | 
dencies (an advance of 1 per cent.), and tenders on Calcutta | 
and Madras at 1s 103d will receive about 31 per eent., and on | 
Bombay, at that price, in full. These results show a further 
increase in the demand for means of remittance to the East. | 

FOREIGN RATES OF EXCHANGE ON LONDON. 
test Rates of Exchange on 

Dates. London. 
ee i ee Short. ANtWerp cccccsseseeee June 22 ...... 42 5 - Amsterdam ............ =m GB cicncs 11.97 . ¥ "x ee —~ BB .nccos 25.42 45 cia a Frankfort........ecsseee — DD veces Se ~ HeMburg .....00...s0008 me Eh ccc 13.00 == seenee a ~ — BL cies WBOTE cates 3 months’ date. ANTS  cccaseseestvcicn — Bl ..ccoe 6.234 oe Wl ceniavccssventiin mE nancies 124.30 ra | St Petersburg....,.... BD ceseee eee - 

— seer, —_ 4 96 a Se Ge  eacscctienan ay” demand 
, Buenos Ayres .....May 26 ...... soe an % a Valparaiso ........... on 48 454 came -- Bombay coeeeGMO BD cectcn (RAR “BOD ene 6 months’ sight ; 26 = TOOT eR eee eeeeee 

weeeee 



June 24, 1871. ] 

COURSE OF THE EXCHANGES. 

Turspar, June 20. Friary, June 23. 

Prices Negotiated | Prices Negotiated 
on ‘Change. on "Change. 
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MEETINGS OF COMPANIES NEXT WEEK. 
Monpay, June 26. 

Bank of Roumania, annual general, 13 King’s Arms yard. 
Kapunda Mining, general, 28 Great Winchester street. 

Turspay, June 27. 
Bank of South Australia, general, 54 Old Broad street. 
Crystal Palace, general, Sydenham. 
General Mining, general, 52 Old Broad street. 

Wepvespay, June 28. 
South Australian, general, 4 New Broad street. 
Hudson’s Bay, general, City Terminus Hotel. 
Sao Vicente Mining, general, London Tavern. 

Tuurspay, June 29. 
Marine Insurance, general, 20 Old Broad street. 
Canada, general, 1 East India avenue. 
Arica and Tacna Railway, general, 30 Moorgate street. 
Ebbw Vale Steel, Iron, and Coal, general. 

Fray, June 30. 
Assam, general, City Terminus Hotel. 
Dutch Rienish Railway, general, Utrecht. 
East Cornwall Mineral Railway, extraordinary general, 103 

Cannon street. 
Titanic Steel, &c., extraordinary general, Westminster Palace Hotel. 

NOTICES AND REPORTS. 

STOCKS. 
Argentine 6 per Cent, Loan.—Bonds representing 35,500/ have 

been drawn for redemption at par on the lst July. 
San Domingo 6 per Cent, Loan, 1869.—Bonds representing 

7,400/ have been drawn for redemption at par on the Ist July. 
RAILWAY COMPANIES. 

Great Eastern.—Applications are being invited from the pro- 
prietors for 650,000/ perpetual 5 per cent. guaranteed Metro- 
politan stock, at the price of 5 per cent. premium. The 
instalments are payable in sums of 20 per cent. each, with 1 
per cent. of the premium. 

London, Brighton, and South Coast,—The directors have deter- 
mined to issue 44 per cent. debenture stock at par, for the par- 

se of paying off a like amount of terminable debentures 
falling die e calls will extend over a period of eighteen 
months, and the terminable debt will then be reduced to 
little over 1,000,000. 

Madras.—The North-west line has been completed to Bellary 
and to Raichore junction, whence the Great Indian Peninsula 
line extends to Bombay. The total receipts for the half-year 
amounted to 227,535/, and the expenditure to 124,874/, leaving 

the net receipts 102,661/. The receipts for the corresponding 
half of 1869 amounted to 293,5561, the expenditure to 157,390, 

and the net receipts to 136,166/, showing a decrease in the 

receipts of 66,0211, including 25,815/ for materials, and 
,9291 for cotton, and im the net receipts of 33,505/. The 

capital account showed that 9,086,249/ had been expended. 
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Mexican Railway, Limited.—Issue of 7 per Cent. Bonds.—Messrs. 
Bischoffsheim and Goldschmidt have received applications for 
1,180,000/ in bonds, secured by a first mortgage upon the Vera 
Cruz and Apixaco section, 180 miles in length, of which 53 
miles are already in operation, and the balance will be com- 
pleted by the end of next year. The other section from Puebla | 
and Apixaco to Mexico city is in o iom, amit woskeed. ot. «| 
profit. The line has y cost 4,000,000/, including a Go- 
vernment grant of 500,000/,and the present issue will complete 
the works. The railway passes through a productive territory, 
and will open out a large mining district. 50,0001 of the 
annual money} grant from the Government will be set aside 
for the service of these bonds. The issue price has been fixed | 
at 70 per cent. and a 1} per cent. sinking fund is to be applied | 
to the redemption of the bonds, thus to be completed within | 
26 years. 

Scinde, Punjaub, and Delhi.—The revenue receipts for the 
half-year amounted to 244,889/. The working expenses ab- | 
sorbed 198,943/, or 81:23 per cent., leaving a net revenue of | 
45,9461. The opening of the Sutle} Bridge was too late to in- | 
fluence the results of the past half-year’s working to any great | 
extent; but now that the whole of the company’s system has 
been placed in direct connection with the East Indian Railway, | 
and unbroken ——e communication had been established 
between Lahore and Mooltan and Delhi, Calcutta, and Bom- | 
bay, an addition to the traffic is looked for. Capital rece 
10,287,654/, leaving as balance in hand 253,798. 

BANKS. | 
Anglo-Hungarian.—The dividend for the year was fixed at | 

5 florins silver per share, of which 8s was paid in January, 
leaving a further 2s for present distribution. 

Bank of South Australia.—A dividend at the rate of 10 per: 
cent., free of income tax, has been declared. 

Imperial Ottoman.—The adopted report showed a gross profit 
of 425,905! for the past year, the available balance, after adding 
9,400/ the previous surplus, being 239,170/. The great increase | 
in the difference between the gross and net profits of the year 
1870, compared with that of 1869, is to be explained by the 
necessity of writing off a large amount for bad debts incurred 
by the sudden collapse of credit in the East, and the conse- 
quent ruin of many houses. In addition to which the securi- 
ties held by the bank were valued at the quotations of the end 

d 

of the year 1870, and consequently at a period of exceptional || 
depression. After deducting the statutory addition to the | 
reserve fund and interest on the same (raising that fund to | 
209,095/), there remained 205,635l, of which 101,250l was dis- | 
tributed by way of interim dividend in January ; a similar | 
distribution now (making 10 per cent. for the year) has been | 
declared, leaving 3,139/. 

Lendon and South-Western Bank.—The office has been removed 
to No. 7 Fenchurch street. 

Provincial of Ireland.—The usual 20 per cent. per annum 
dividends are announced. 
Roumania.— The report shows an available balance of 

40,342/ 2s 10d (after educting 36,1101 14s 2d expenses, Kc.) 
for the year 1870. The committee recommend a payment of 
5s 6d per share, making, with the previous distribution in 
January, a dividend of 8/ 8s 9d per cent. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES 
International Financial Society—Au interim distribution at 

the rate of 5 per cent. per annum is announced. 
ASSURANCE COMPANIES. 

Crown Life Assurance.—At the meeting a dividend of 31s per 
share was declared. The new policies for the year were stated 
to have been 758, for a total of 373,369/, yielding 11,099/ in 
new premiums. The accumulated fand is 1,175,334/; the | 
assurances in force are 4,568,000/, and the annual income is | 
182,298/. 

Home and Colonial Marine.—It is announced that Mr A. Cla- | 
vell, of the firm of Messrs Bordies, Fabris, and Co., has joined | 
the board of this company. 

Maritime Insurance.—Interim dividend notified at the rate of 
10 per cent. per annum. 

Royal Exchange Assurance-—A dividend of 16 per cent. for 

the half-year has been declared. 
Standard Life Assurance.—The new assurances effected during 

the past five years were reported at 5,713,813/, and the sum of 
331,000/ remains for division amongst the policy-holders. 

MISCELLANEOUS COMPANIES. 
_ Anglo-American Telegraph——Both the 1865 and the 1866 

cables are now in working order. 
Anglo-Austrian’ Bituminous Rock Paving, Limited.—Capital, 

100,000/, in 10/ shares. This undertaking has purchased the 
exclusive right of supplying Austria with Val de Travers 
Asphalte, the price paid to the Bituminous Rock Company 
being 5,000 fully-paid shares Pavements in Austria are 
described as being generally bad, while the price of granite | 
is very high. 

[ContisvEep on Pace 758.] 
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BANKERS’ PRICE CURRENT. 

BRITISH FUN, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STUOKS, 

SECURITIES, &c. Re- - Dividends} == Hest Name. deem- Per | Closing 

Dividend Rarrisn Fuxps. Closing Das. Ze ing. same es as oDu - Prices. cen ceodeent United States 5/20 years... 6%| 1882 
1.257 91 May Nov eee eee Do ee uateaniacaa 1884 ao oot a 

dan. 5 July 5 .. oy srenemnsesenes Jan. July| 5 | July. |Peruvian, 1865 ... 5 %| 944 TOO . socasenemenepeeneminnes 1885 | 4s 6d = 
~ for Account, July 5...... 91¢ 92 | Sen. Ju'y| o- Do Do 5%| 187 808 904 

April 6 Oct. 6.../3 per Cent. Reduced .....+-+++-- 91 92 Jan. Jaly)n'm a 367371,346.350d0), 4) 486d |... one 

eae New 3 per Cent. Tin f steer 91 92 Jan. July . =e Do 1869 3 % ed ep taal Fee eer 6% 1887 owe 89} 90} 

an. 5 July 5 .. weve Ja 1804 woe ome | Mar, Sept. not applied Russian,1822,£ stl 5 % D0 1990 .-ssevsseseese-eeseee 5% | 1904 | 4g Gd 
Jan. July 5...) DO BR —— sere om. ve os | Jan, Juy Nov. 1850 Lomisia O10 «.cssveessovees 6% 4s =e 
oo scan : ooo] DOD FS cvecee _ —_ ooo 8 ote June Dec. : *Mar. Do New ee 6% oe oo -* see 

an. ¥ 5 ..JADDUIICS «0000000000 oe aoe Levee ........ s.. ot age 
April 5 Oct. 5...) DO seveserse-sseeee ADE. 1885) +. ++ a on 14 |... = = 4s6d |... ... 

Fev. 4 Aug. 4...| Do(RedSeaTeL) Aug. 1908) ... y ~= iia ee = 4882 | 57 50 

Mar. 11 Sept. 11/Exchequer Bills, 1,000, 2} % ..|par 5s ? April Oct.| 1 |*Jan. Do ing| 92 94 

Jane 11 Dee. nd GOO ~nwl68 P| april Oct.| 1 |eJan. a Sertiel os 
Inpian Govt. SECURITIES. 1 Oct.| ... |*July hes evecccees 5% Sterli se 

Jan. 5 July 5 ...{India Stock, 10} % Apr. 1874)... ... Avril wy Jay 7 tp, 1 ng 18 20 

Jan. & July 5 uly, 1880)110 lg ag a Regt BAAD mncosseonceeee * Sterling) 60 65 
April 5 Oct 5...) Do 1888|101 ree. Ave| ... Feb. | HE qoesnscesssocncooseoesees |... | 486d | 53 55 

— Do oor] 93 Mar. Se; t.| ... (Mr. rT Do 1871 ........ 5 % A&G. W.N. Y.sec. 1 Mort. 7%| 1880 | 4e6d |... .., 

Feb. 28 Aug. 31.) Do do at ~~ ocak Do do 501... sah ag | DeMecheigme Ont, | | | 
May 31 Nov. 30.) Do do 5t % ...... May, 1879) ... Jan. July| ... | .. |Sau Domingo...... 6 %| 53 57 DO 2 Mort. -sesvssss-s-vere 7%) 1881 | 4o6d |... ... 
June 1 Dec. 1...) Do do 5 % Rupee Dbn..1872) ... -- | jong Dec. 1 r a eee eas 5 %| 69 Ti Do BischoffsheimeCerts. eve eee 73 78 

June 1 Dect! Dodoss do. 1680]... .. | June Dee. vee PBpAMIBN cccccsscees 5 %| ag ay | | DoRemmrmome eee Te) tee | 08 |. . 
eee deed ts. ove 

Fob. 16 Aug 16.| Do Deben v1} ian ie7sicay ” | Jan., 1971\ «.. ied Do j ateage ¢ 5% 80} 814 | Do 2 MOrt..a..ccscessovevons 7%| 1882 | aca | ® 
Mar. 31 Sept. 30, Bo Bonds, 4% 1,0001....0... 186? | June Dee| 4 | Oct ‘Swedish Provnelal Do HischoffsheimsCerts. | .. | ... | 73 78 
Mar. 31 Sept. Boe oS ae Saae ooe/228 Pp Mortgage Loan 4 % eb nee Mort. Bonds*.. 7%/| 1890 |100/ paid) ... 

LLAN ? 38 ischoffseimsCe: ts. “ eee a 

April 5 Oct. 5...|Bk of Engind Sk ,44 % last } yr} . geen day wing Nene | ae a 2103 3 | Do Reorganisati:n Sep. 7%) w+ |40l paid o 50} 
| April 1 Oct. 1... —" s % Bonds, red by] April Oct} 1° [*July Turkish, muse | BS ame: 

April 1 Oct. 1...\Corptn of Lon. Bas, 1877, * 101 ane | Se. Sept 2 ae ea to Jan, "71, both tnel Ra RE ee: 
une 103 ve _ a To oo a: gy | Baltimore and Ohio.... wn ove 
den. § July 5. | Do do 1a 9% 0 2 | Jen. Jaly| a |¥o De 100 ‘ws = Cen. Paci of Caltornis.. 6%| <. | 4s6a | 83 84 
| Jun.AprDly.Oct Metrop.Brd of Wrks, 34 % Stk aap ee ~~ bel 2 | Nov 4 $a oe ane “Don 2 do 8%] we | feed [60 M2 
eSSSSSSSSSSSSSSS9S9$9S9SsSpasSsSasSsSsS 0 007 Jan, Jaly| Nov.| To 1965 eg 6 %| 644 65 Erie Shars., 100 dols all pd. ese 4s 61 — 

; Feb. Aug. ... |*May | Do Guaranteed.. 4% 101 3 Ticket of Frotec- 
FOREIGN STOCKS, BONDS, éc. April Get) «| Sept | Do 1860 wane 6 %| 64 GH} ho woe Te Tee Ss 

—— count) i eal Do 6% Cnv. Bonds. |... | Sterling] 64 66 
| Coup. 1866 not applied| Do ........... ee as Do 1 Mortgages.» 7%| 1807 | 4664 | wu. 

me 5 Coup. 1865 not applied) Do 1862 ......... aoe ee ote 1? 
vidends Coup.1867 not applied| Do 1864 ......... OS) a. a » Po S| OM | om Illinois Cevtral, 100 dols 

Norts.—Dividends on the before-mentioned stocks Shares, all paid..... ° 4s86€ {108 9 
a or: payable in Londca. Id scxtaiantiodislana 1875 | 402d | oe on 

oo Bell 71 a Jaly| “= [Beletan, OX Q5E 1. 2E%| ove ove Do Redemp. Mort. Bnds o its ~— 99 101 

siete sta a a Jen, July| ... | .. |Duteh raha 24% rae Uns & Si a Bridge aia ae 

dane, Deed | Do 18 wm | = | Ser pt] “|S fermenrenicanist | = | Marita inca ) ** J" 08) OO 8 
ar om Et seek) | ide. © el eet Ob 1 Bee pccrepeemeeeeee ww» | 486d | 82 

‘April on an. July|...| ... |Italian, 1861, 25f 5 % S| Set s7 673 Michigan Central, Sinking " 
* The drawings are early in the case of st cks te UNG, LBL MOTT...ccceceeee . 1882 4s 6d 85 95 

which asterisks are prefixed.” In almost all other cases, | New Jersey, United Canal 
where there are drawings, ball-yearty. Do do — seeeeerese seeees 6% eee ol eels 92 Wt 

rit Sich New York Central, 100dois ee eae 
COLONIAL GOVERNMENT SECURITIES. chinntvetapente-: ebetes coe | GOOR | cee oe 

Do Bink. F Fund 6%| 1883 | 456d |... ose 
Do 7% | 1876 | 46 6d je 

Oregon and Coltforsia oe 7% coe ore 72 73 

Name. Panama, 2nd Morteage ... 7%| 1872 | Sterling} 97 102 

nemanlan hares oO ee ce 0 3 8 ooo +00 

50000 an & July British Columbia, 1672 1872 6%| ... Do 1 Mor-gage a 6% wwe | fe Od oe 
* oe oa terling 

Jan &Jaly Canada, 1877-94 ...... 6% {108 Do General Mort. 6%| 1910 | Sterling] 94 95 
| Sia Mow RE] DO os cxeeneen Philadelphia & Erie, 1st 

- = genseedi nqeesad S ee ae bn by Penn- 1881 |Sterling| 94 96 

an&July| Do  Inserbd. Sik. 5%|101 "De with 4 to be 
Apl & Oct| Do Dmn.ot, 1903 5%|100 pd.in Philadel. 94 96 
ne & Dec|Cape of G. Hope, 1873 6% {100 Philadelphia and Reading line, 

Apl & Oct Do 1890-1900 6% |109 50 dols shares .... 4a6d | 47 49 
Apl & Oct| Do 1890-90... 6%{107 We-t Wisconsin, Rail.) re 
an&July| Do 1801... 6% {110 Land Grant. Mort... 7| -- | | = 

p © BOSD 5 eT 

Do 1867 y & Nov Ceylon, 1878 eevee 6% {104 ~ Issued, 2,771.000l—-reserved for exchange, 3,329,400. 
eb sears ove 8% 93 | 00000 May@#Nov| Do. 1872..... .... 6%/101 So << 

* sal ove ‘Dutch, ex. 12 guild 24% eee ane 50000)May & Nov Do. seed ies cates 

ay, 1869/n'ne| ... [Ecuador,NewCon. 1 %| 9 10 ca, 1897 ae 4% BANKS. 
om n'ne! Do Loawrett alti ‘ 0K 0 - an & July Manriticn 1873...0c000¢ 6% 108 10 bivi- ' 

ul Mer. Sept] 1 July ptlan, 1862 ... 7%) 88 85 | 150000 Mas &Nor] Do. 1ee3.... ox tes “need | ‘per Name. ei} 3 |oue 
Mer, Bene. a 83 85 | 400000/Feb& Aug) Do 1895-96 ... 6%|110 Issue. jannum. e |e |b 
A 1 Oct. ai p- eeecccecccce 86 88 5000|Meay & Nov|Meibrne. Corp.1867-75 6% ———— ———S 

pn i. D0 1864 ..eceseee 7%) 90 92 B5500\Api & Oct|Natal 6% 1107 10% 100000} 4% |Agra, Limi | % 8 
: Do 600k. 81 93 | jooonolttay eNor| Do. “ow elles hes 8 Alton weeeeteencs| 60 | 15 | 44 Jan’"Suly| i" | Gie.| BO 1BEmmnme | 88, 95 66000|Jan & July|New Brunswick ...... 6%|107 108 % |Alliance, Limited ...|100 | 25 | 15 16 

c i. ans % 79% 80 | 1135800 Jan@ July New 8. Wales, 1871-76 5% 102 103 140000) 354 % |Anglo-Austrian ...... 20 | 10 | 20 21 
Jan. July) . Jan. Do } Debntrest 7 %/102 104 | 4249900Jan July) Do do 1888-1900 5% 103 104 10 % |Anglo-Egyptian Bk, 
April Oct ... |... |FrenchNatDefen. 6 %| 953 963 | 950000 Jana July’ De red. by enaeel | ee 20 | 20 | 243 2 

on wn | ove (Qeeek, 182426, ex raw.fm "67 to'75 5% 102 103 10 % \|Anglo-Hungarian ... 20| 8 | 7 

Do Cou -5%| 10 12 | 1000000Jan&July Do {Fond 72 to" owt 5% 1024 1034 10 % [Bonk of Australasia! 40 | 40 o 3 
m eee 

Feb. “Aug. pot ejittete sal! eS a $e Sista s 
vee #400000 Quarterty* De Gonsol. 6%| 98h “0 2 % 2 | 28 | 40 

204000 Mar&Sept Do 1891 ... 6% 108 110 a 20|10| 6 
Jan. July 3 |*Dec. 332000Jne& Dec Do 1891 ... 6% 106 108 10 % | 20) 8| 7 

: moma aoe pe fish ox | Bil 1 & 5/5)" 
den." Juty 3° (Bee 260000 Jan & July Nova Scotia, 1876..... 6% 1048 1054 15 % 10 | 10 | 17 
am, * aly §$$_Do  1886...... 1 9 

1850200 Jen & July Queensland, 1882: 1882-5... 6% 1104 int 3% 10 % 4 
1177450Jan& July Do 1801...... 6% 1108 1114 “ 

Feb, 1871) .~ 200000 Jan &Ju y Do S965/pd 6% 12 13 20 | 20 
im % 650800 Jan & July S. Seappiitiad 1871-80 6% | ... 4% . . 622800 Jan & July Do 1881-91 6% 107 109 1s 2% ‘oril re 463300 Jan & Ju'y Do 1892-1916 6%111 113 7% 20 | 10 
Jax. July 1 102500 Jan & July Tasmanian, 1895 ...... 6% 108} 109} 16 % 30 ~~ os 500000. Jan &July Do red. 1893 to 1901 6% 10st 1094 7 % . oe 4 333000.Jan & July Victoria .....ccc-v+e00 2 % 

I ho wy 7000000 Api & Oce De 1B 6% 115, i¢ ¢ 
2107000 Jan & July) Do 1894......... _ oie 10 

* January, April, July, October thes Dee | ene e |! 
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dend Autho- 

Issue- 

000, 8 % | &Shanghai 
Bank 

AK 8 % Do New eee ee eee eeee 

9000, 6 % Imp« rial, 

00} 138 % a. 
OU 8 % U Sees eeeeereeseeses 25 

00| 8% | Do New ............ 
NOOOC ese Land M 

of India, $ 
ol; 5 % Do 5 % Debentures 

for 30 
9000; 8 % |Lond. Bk of M 

& Sth. America. L.| 30 
000} +... |Lond. & Brazilian, L.|100 
000 ooo Do New ... 

000} 10 % jLond. & R. Plate, L. 
0000} 10 % Do NeOw  .cesee ees ; 
9000; 8 % |Lond. Chart. 25 
0000} 174 %|London and Count 65 
9000) 18; % London Joint 42 

00} 9 % |London and Provin- 
cial, Limited ...... 4 

9000) 10 % 1 
5000, 4 % |London & ». African 14 

10000} 3 % |Lond.& 8. Western,L'100 bs 
100000} 18 % |Lond.& Westmin«ter|100 65 
15000} 6 % |Merchant, Limited ...|100 244 

0000} 5 % |Metropolitan, Lim...) 10 
40! 6 % |Midland, Limited .../100 21 

00000) 10 % |Nationaiof Australas} 5 53 
0000! 5& % |National of Lpool. 

10000} 20 % |NationalProv.ofEng.|100 
000} 20 % ecccscceseccccosoccoe| BO 

eso Do New, 
7 % |National ..........000+ 

10 % |New South W: 
50000) 6 % |North-Western ......; 20 
60000/ 12 % |Oriental Bk. Corpor.) 25 
20000! 20 % a en 100 

ae suundard of Bilis 17051, 4% ut 
8 Africa, Lim...|100 13 

10000! 4% | Do issued at 6 pm./100 3 4 
40000} 12 % |Union of Australia...) 25 40} 41% 
80000! 15 % |Union of London ...| 50 43 44 

Closing 
Name. Prices. 

Anglo-American, Lim... 95 97 
trrnean,Lim.145 147 

British Australian, Lim| 6; 7} 
British ension 

EIIOD ceetecesnsscesee 9 9 

ripe, beussepeeves at 7 
China Submarine, Lim... 6 

i. esdinmbonune 7 7 

£6d secveseee) 98 98 
Great Northern .........--| 144 15 

Japan Extension ......| 103 11 
Indo-European, Limited) 13 15 
Marseilles, Algiers, aud 

Malta, Limited ......... 63 «(6 
Mediterranean Exten- 

sion, Limited ............ .- 
Panama & South Pacific, 

EAEROE ace ccsccccencccee] che 00 
MOUEEED coceceevccosssneceesd 8} 9 
Seciété 

Francais, Limited ......| 183 18% 
SubMA|rine .....0000.0000000e/ 200 
Do “pen fw -" a 2 

West India and Panama, 
ibiebecesietinns eves} 53 64 

INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secreta y of 

State for India in Council. 

Closing 
Name. Prices. 

237595) Benbay, Receie, en C. India 5 %|102 104 
881 5 % 102 104 
1 Do do 43% | 200 ave 

East ae SPP) 5 % 108} 

cttertiteminmena bine, 210 
Der SO eee tec e re eeseeeeeeesee 5 % oe ore 

| ee ee |e eI 
aaa cteccec’ eovcsecocsccces 46%) 9B 10) 

eecre soccecesoose ° %|100 102 
Great fe on Peninsuia......... 5 %|100 103 

semeeuneeseecececcces 6 or 102 104 

reat Bouthers i ence § & 101 103 
euvecscecsncscecss 48%! 8B 100 

Meee SCCM CC CCH CE SST eee EEEEe © Fee 4% eee coe 

Do SPST SSS SSC CEE SC OEE TESS ESE EEEe 5 %e 103 105 

SPSESt CORES SEES SS EEETT eee ee 6 % 103 105 

and Robilkund, Limited 5 %/|102 104 
Flotilla) ........ 5 %| se «xe 

Do SPOOR EROS Se RSET SES TE eeeeeeee eee oon 

Aut ee oe 
rised Neme. s|3 

este ale 
N4/6% |All anca Brit. & For.100 | 11 

1 4% | Doafarine .........1 25 
1SE WjAtlas........0.cccccceseee] 5} 
6 % Life ..........0+100 
25 % (British and Foreign, 

Limited | 2; 4 
10 % (Church of England... 50 | 2 
5% ical, Medical, &) 

General Life ...... 100 | 10 
| 200 % Union.. | 50 | 5 
40% &b/County ........0000. 000+ 100}10/) ... 
ES ae | 50 | 343). 
5% Didiattnmestesentveess 150 | 5] use 

10 % |Equity and Law...... 100 | 6 oso 
7% % \Eng.&Scott.Law Life) 50 | 33) ... 

ee |English and Scottish 
Marine, Limited...; 25 | 2 ove 

1 6 % leieclinonpinsataies 00; 56 eco 
25000) ... lobe Marine, Lim.., 20 | 4 
5000} 5 % Lif 20); 5& oes 

5 % 00|50| 
20000, 6 % |Home and. Colonial 

Marine, Limited...| 50| 5 | 42 652 
12000'1 pr sh. Imperial Fire .. “100 | 25 oo 
7500| 10 % |Imperial Life ..... 100} 10]... 

13453) 10 % |Indemnity Marine.../100 50 ove 
50000, 12 % ‘Law Fire Sanita ‘100 | 23} ase 
10000 4} pr &.|Law Life ............... 100/10} .. 

100000, 16 2 Lancashire ............| | 20) 2 | eee 
20000, % |Legal & General Life) 50 | 5 eee 
87504; 40 % |Liverpool & London) | 

Fire and Life...) 20; 2 ° 
49626) 6 % Do Globe (1/ anns)} ... | see ° 
35862) 36 % Bi Ricccatscmcsienve 25 | 124 . 
40000; ... |Lond. & Lancas.Fire) 25 | 34 a 
1 5 % |Lond. & Lancas. Life} 10 | 1 eco 
20000} 443 %/|Lond. & Provin. Law| 50 | 4}) ... 
50000} 10 % |Lond.& Prov. Marine} 20; 2| 2% 3% 
10000] 38$ % |Marine ..........-00++0++ 100 | 18 | ase 
50000} 10 % |Maritime, Limited...| 10 | 2 7 
40000} 28 % |N. British & Mercan.| 50 | 63) 314 32 
40000; 50 % |Ocean Marine......... 25 | 5 | 18% 182 
40000} ... |Oriental & Gl.Marine| 25 | 23) «.. 
«. |5 pr sh.|Pelican.............00++- eee | oe eee 
oo pr sh.|Pheenix..........cccseess| «++ ° 
am) 124 %|Provident Becta: 100 | 10 eve 

200000! 80 % [Rock Life.....cccee| 5{ 10/] ove 
25 % |Royal Exchange. vases} Stk {100 eee 

100000) 11 Royal Ee 20| 3 ooo 
1500) 72§ %|UMION .........eeceeee ~.|200 20 oe 
eee ove AD. FIFE w.ccccrccccccee! ove all ° 
4000/22/ prs.| Do Life........ soutoba eee | alll ° 

la 
pool, Limiied ......; 50 | 5 | 92 103 

37 % |Universal Life ...... Po 10 eee 
60000) 15 % \Universal Marine, L| 20! 5 | 11} 123 

GAS. 

Aatho-| ¢ Closing 
rised @ | Paid. Name. 
lesue. 2 Prices. 

40000} 5 | all |Bombay, Limited 
10000) 5 4 | Dodo New....... : 
17490)| 25 all Commercial ..... 43 
20000) 20 all |Continental Union ......; 25 27 
10000| 20 7% Do do New cccccseeseenees i0 103 
10000) 20 all Do do 7 % eicaamaai 25 26 
4000| 50 all bl ioe 94 96 
4000; 25 all 

23406| 10 all 
12000; 10 5 

10000! 10 | all 6} 
25000) 10 10 Deb aet conv. “(ist iss) 122 3 
20000; 10 all Do C, 10 % preference} 194 20 
26000) 50 all [Imperial .........00.ccersseee 87 89 
BONNE DO. 1 BD | Dblccsiccdssecenmnee 173 173 
26000) 124 | all | Do.....ccccceeeeeceeesess wo I 
25000} 124 5 Do New, 1870.....0...06.| 74 8 
56000} 50 | 43} |Imperial Continental ...| 67 69 
3000} 40 | all nan eetsoncacsenned 68 70 
3000} 10 BE | DO rcccccocccecocccsscecececes 8 9 
3000) 20 17 De Gesutiidndibendininmeeaneoul 21 22 

2500001|Stck.! 100 |LOndon  .....ccsceceeree- eee 174 177 
6000} 25 | alt Do Farliamentary ...| 28 30 

30000| 6 | all |Orient#l, Limited ......... | 7% 8} 
30000) 5 | QE] DO NCW cccoscreceererseee | 3¢ 43 
27000] 20 | all [Phoemix ....cc.ccecereeeeseee | 354 364 

144000/7|'St.ck 100 Dies cconccsscsccsoceteccces | 86 89 
360000/|Sto. k| Do NOW ose coceeoorsesees | 63 65 

20 | all |Rarcliff...........cccocsccccees 33 35 
34000} 20 all |Rio de Janeiro, i.imited| 31 32 

4000) 50 ail wa Metropolitan ...... | 90 

4000}. 123 | all | D0.....0.00-+ corvcseseeseres 21 2 
20000| 124 | 24 os 72 Sh 
16000! 10 | all |Surr y Consumers......... | 16% 174 

100001 10 | 6 Wineitineeiuiiceamganied 104 114 
20000} 10 | all | Western, A.........--s00-+. 17% 183 
10000} 10 | 9 DO Byuccccccccsscccvcseeses 16 16% 
10000] 10 | 9 | Do Crrseccerere ianiadins | 16 16} 
20000; 10 | 1 Do D.....+ cvveccovescecsocs |; 33 4 

DOCKS, 

-| 6 
— = Closing 
Issue.| @ Paid.| Name Prices. 

| | 
2065688 Stock’ 100 East and West Initia ...... 119 121 

19347) 50 | 50 [Hull .......-ccceereveeseneessones 45 

5756697 Stock} 100 |London and St Katharine) 54 56 

1 100 | all | Do Debenture Stock 4%)... ... 

Stock| 100 |Milwall  ...+..+---<+0« tts Se OS 

atock| 100 thampton .......... eseeesee| 67 - 

Adven.of Eng.,tradnginto!| 17 
15 %|\India Rubber, Gutta Percha, 

& Telegraph Works, Lim..| 50 
% International Finan. Soc., Lim| 10 

+» \International Land Credit, L.| 20 
8 %|[tatian Land.......ccccccecseseee 10 
«++ |Italian Irriga. (( ‘anal Cavour) 20 
6 %| Do6 % Bonds, red. 1870 ...|100 
4 % |Land Securitie-, Limited ......| 50 

7% %| \Liebig’s Extract of Meat, Lim.| 20 
«+ |Lon.& Cnty. Land & Build., L.| 10 
«+ |London Financial Asso. Lim. 50 

| Closing 

= f 

als m| 
all} 12 i2 | 
21 | 19 2 

5 at 5 | 
7 | | te 

al} 3 4 
: + % Rerlin Water Works, Limuted| 10 all | 16 16} 

% Bolckow Vaughan, Limited...\100 30, 60 65 | 
Boston City (U. 8) § % 

Sterling esoce sesvececeees/ lOO al) | 95 97 
1 p.sh. British American Land........., 50 44 | 20 22 

.-- ‘(British Indian Tea, Limited...| 20 ali | 2} 3 
10 % British Ship Owners ............, 20 7} on 
2 p.s. Canada Company ... werenerse! 25 a | 80 82 | 
e- Central Argentine Land, Lim.) 1 ore eee | 
6 % Ceylon Company, Limited ...) 20 10" | 6 68) 
6% DoA shares............cc0.c0+e 2, 6| 4 WI 
4 % City of Lon. Real Property.L.) 25 11 / 5¢ 6 | 
+. ‘ity of Milan Improve, Lim | SO | all | coe ace 
} % City Offices, L, mite tener 50 35/10 li 
8 % Colonial, Limited ............... 60 20/17 9 
BEE: Be Rabeahtetletetcinicontnssccotece | BO | LBB) we oe 
- Co. of “African. Merchants, L.. 10 3 | eee «+ 
+» Copper Miners of England, 

SWUM nihentndsseromind /25 at} 6 8 | 
5 % Credit Foncier of England, LS 6 all| 4 43 
8 % Credit Foncier of Mauritius,L. 50 10 9} 10 | 
1% al Palace........ dimeecceneaes Stk. 100 18 2 
7 % Preference .....0.++0++. s-oee| SUK. 100 | 93 98 
6% Do6% Perpetual Debentrs) Stk. 100 168 113 

. |Darjeeling, Limited ..... ereceee 20 | all 110 ll \ 
.- |Eastern Assam, Limited ao 10 ee 

+. j|E.I. Land, Crdt..& finance, L.| 50 2 
34% Ebbw Vale Stl, Iron, & Coal, L., 32 | al 20 20% 203 | 
7 %|\Egypt 7% Viceroy Mort.Loan)100 | all = = 
9 %| Do 9% Guar.by Egy pt.Gov.|100 | all | 
7 %| Do7 % Khedive Mort. Lon | all } 72h 73h | 
--- |Egyptian Com. & Trading, L.| 20 — dui” eis 
+ |English & Austral. Copper, Li 3 3) 

6; %\E English and Forei Credit.. | + s 6 | 
4 %|Zuropean Com. of Danube, 4% 

Bonds, Guaranteed ......... 100 | 10 | co sco | 
5 %|Fairvairn Engineering, Lim... 6 | 5 | 3b 4) 
153% |Fore Street Warehouse, 1. im. 20 | 134) 214 22 | 
6 %|\Foreign and Colonial Govern-| 

ment Trust 6 % Bonds .. -100 | ali | 99 101 | 
SBE Be G, cs ceccnstesresresemetnte 100 | | ati | 97 99 | 
5 %\Genera: Credit & Discount, L. | 7i\ 8b 82) 

10 % |General Steam Navigation ... " 32 34 
15 %\Hooper’s Telegrph. Works, L.| | 7\| 6 & 
«+ |Hudson’s Bay (Gov. & Com. of 

an | 9} 94 | | 
' 
i 
i 

7% %| \Lon. General Omnibus Co., L.| Stk|100 | 62 66 
«+» |London & Glasgow Engineer- 

ing & Iron Shipbuilding, L.| 50 
e+ |London Tramways  .........++ 10 

IO. cncgecemtmsecete ihintletawtnass 10 
5 "a | Madras Irrigation and Canal, 

| Guar. 5 % by Indian Gov.|Stk.| 
74 %|Mauritius Land, Credit, and 

Agencr, Limited ......... 10 
\Merchant Shipping, Limited..| 50 

«+ {Millwall Iron Works, Limited) 50 
5s p. s \Natal Land & Celon. Co., Lim.) 10 

6|« 47 | 
5; 3 3) 
6 | «+ om | 

Ss) § bt 
all 32 43 | 
all | 69 70 | 
6} lk &) 
ali; 18 20 | 

| an we I 
130} 15 16 | 

2%; ¢ 8 |} 
10 | 11} 123 | 
6) 7% 7 | 

i 
100 108 105 | 

2| 14 2 |h 
all | ee | 

I 
17 %!National Discount Com., Lim.| 26 | 6 | 12313 | 
10 %'National 8:eam Ship, Limitec| 10 | ali | 145 15% | 

‘Nerbudda Coal and Iron, Lim.| 1 |0/7)| 8 
j New Gellivara, L'm ted, A 4 10 J a 

PS | DOO. canghcacsccimibabacatganon tH Bb acc ao | 
.» |New Quebrada, Limited ...... Siall| & ¢ 

10 % New Zealand Loan and Mer- 
cantile Agency, Limitec| 25; 235 3 3% 

10 % New Zealand Trust & Loan,L| 25 | 5 | 6§ 6; ‘| 
6}% North British Australasian, L.. Stk 100 | 43 45 | 

Ni th Metropolitan Tramwayr| 10 | all 14} 15} 
DO. seccedvsahnienthiiinsanumiadat 10} 5h) 9 

10 "% Otago & Southland Invest..L.) 5) 1) 1 
3 % Peel River Land & Minerai, L | Stk.|100 | 37 39 | 
8 % Peninsular & Oriental Stean| 50 | al! | 46 48 
8 %| Do New, 1867 ............. o-|/50)}10; 6 8 | 
6 % Rhymney [ron...........0-.ese0+.- 50 j all | 3 32 | 
GS Di Bee Pee acicnemsccstuninininersnens 15 jall| 9 10 | 
63% Rio de Janeiro City Improv.,L.| 25 | all | 244 25 | 
7 % Roumanian Gov. Iron Bridge> | 

| Annuities 7 % Certificates|100 | all | 77 81 
134 % Royal Mail Steam ........ «+ 06-[100 | | 

Scottish Australian Lnvest.,L | Stk. 100 | ‘eve 
6% Doé % Guaranteed Pref... 
6 % Société Générale de I’ Empire 

GUROMINE siebclctinciestnsonsec = | 
-- |5.African Mort. and Luvest.,L, 
8 % South Australian Land ........ 

20 % Telegraph Coust. & Main., L. 
Do Trust Cer ificates .....: 

6 "% ‘Tobacco 6% Loan, guaranteed 
| by It«slian Government . 

+». | Do Société Anon. pour Ia| 

7 jem } 

0 | 67 & 

Sth. }100 | w. + 

8 | 9b 10} 
6; 3 lt 

‘all | 32. 34 
25% 26% 
24 23 

| sea | all 91 93 

= te Co. interessée... | 20 | 14 | os “. 
ru t & Agency of Aust., ‘Ly | i} 1) 3 2 vga | RP Sascha 0) ath | ae ae 

8 % | Trust ae Loan | Co. of Cpe 
Niincenccsccenpsesuteseannnes 5} 6 Gi! 

10 % Union Steam Ship, Lim:ted.. | 20 | all} 25 30 | 
7 %| United Discount o:por, Lim.) 15; 6) 6% 62 | 
- |Upper Assam Tea, Lim.ted...| 10 | all | 3 mi 

46 ps. Van Diemen’s Land .. ........ | 30 | 2 7 «68 | 
|Warrant Finance, L. and Ked.| 12 } alt 4 &) 

7 % | West India & Pacilic steam,L| 2 | 2 | 
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Ceylon Company.—A dividend at the rate of 6 per cent. per 
annum how ban declared. Owing to the war the price of 
coffee last year showed some decrease. 

Charles Cammell and Co,—Available profit, 82,4461, inclusive 
| of 6,9461 brought into the account. A dividend of 6/ per share 
absorbs 60,000/, leaving surplus 22,446l. 

' Colonial Company.—At the meeting the year’s net profit was 
|, stated at 34,472/, and a dividend of 12s per share was declared, 

i 

making 8 per cent. for the twelve months. 
| Crystal Palace—The debentures and preference dividends 

|| will be paid on the 15th July. The number of admissions 
,| have shown increase. Large renewals have been made, and 
| the water towers are being put in a state of thorough repair. 

Ebbw Vale Steel, Iron, and Coal. — A dividend of 20s per 

| share, making 30s for the past year, is announced. The re- 
port states the net profit for the year, including the sum of 

| 10,4667 expended in outlay of additional plant, amounted to 
| 120,535/, making a total of 126,380/, with 5,844/ brought 
forward. 
' Foreign and Colonial Government Trust—Second Issue—Cer- 
| tificates amounting to 6,900/ have been drawn for redemption 
| wt par on the 15th July. 

Hudson's Bay.—The net profits for the year ended the 31st 
| of May amounted to 27,357/, as against 53,321/ for the year 
Lending the 3lst of May, 1870. The balance of undivided 
| profits was 61,417/, as compared with 64,061/ last year. The 
| interim dividend paid in December, 1870, was 30,0001. Of the 
total receipts 35,494/, from which the profit of 27,357! was 
made in the past year, 11,425/ was due to the balance of gain 
ou the premises in Fenchurch street; 5,686/ represented the 
income derived from investments, and only 18,383/ arose from 
the profits of the fur trade. The loss of property during the 
disturbances at Red River had affected the accounts to the 
amount of about 30,000/. As regarded the fur trade, the 
directors believe that great economy may be effected by 
steamers upon some of the lakes and rivers, and by a reduc- 
tion in the staff of officers. As regarded the other business, 
they have a large landed interest in a territory which is now 
heginning to attract emigrants. The directors consider it 
desirable to employ some of the officers in the management cf 
the land. They pro »0se to purchase the respective interests 
of that body, which has been calculated at 75,255/, and to 
add to it 31,800/, or two-fifths of the Oregon money, after 
deducting expenses, spreading the payments over three years. 
The great object of reorganising the establishments on a 

|, thoroughly satisfactory footing could not be attained ata 
| | lower cost. The directors recommend that a further dividend 

| 

1 | 
i} 

| 
| 

| 
| 

of a per share be paid, thus reducing the balance to 
31,4171. 

Leigh Gas Light and Coke—Mr W. W. Woodman, of 25 St 
| Swithin’s lane, has been appvinted official liquidator. 

1 National Steamship.—Interim dividend declared at the rate of 
| 10 per cent. per annum. 
|| . Thames Shipbuilding, Graving Docks, and Iron Works Company, 

Limited —Capital, 250,000/, in 12,500 shares of 20/1 each. The 
Thames Iron Works, Shipbuilding, Engineering, and Dry Dock 

| Company, Limited, before 1866 acquired the business and 
| premises of the largest private shipbuilding firm ia England, 
and the works then taken over have been since added to. In 
| all 600,000/ has been expended on the property, which has a 
| frontage of 1,100 yards upon the river, and the whole will be 
purchased for 250,000/, partly in shares. The business is in 
‘thorough order, and the reconstruction, it is believed, will 
make it very paying, especially as the trade is stated to be 
rapidly improving. 

MINING COMPANIES. 
| Imperial Ottoman Mining —The following telegram has been 

received from the manager :—Pera, June 19,—Good lode cut 
| at 25 fathoms level, producing lead and copper. Cheering 
a 

| 
| 

1anGs. 

Mineral Hill Silver Mines, Limited —Capital, 300,000, in 101 
shares, of which 24,000 shares are handed over to the vendors 
as a moiety of the purchase price. The remaining 6,000 shares 
will be given to the subsembers of the present issue of deben- 
tures upon their redemption, at the rate of 2 shares per 100/ 
debenture. The debentures now being issued are for 300,0001 

, ‘in sums of 100/ each, bearing 15 per cent. interest, payable 
| quarterly; and they are redeemable at 125/ each out of all 
| surplus profits after 15 per cent. has been paid upon the share 
| capital. It is at the same time estimated that the whole will 
| be redeemed by quarterly drawings in three years. Out of 
_ the money thus raised the other moiety of the purchase price 
|, will be paid, the balance being reserved for erecting new 
||machinery. The Mineral Hill is situated in a productive part 
| _of the State of Nevada ; and is reported upon by Messrs John 
|| Taylor and Sons and others, from personal inspection, to be 
a most valuable property, already dasgpms g ane returns 
| although not fully developed. The claims and mi i 

ts. Particulars by post. Shipment of ore in Swan’s 

are Roane in number, and one to the value of over 240,0001 
is 8 to be in sight. 

St John del Rey.—The report states that the cost in 1870 
amounted to 52,846/, and the mores to 47,822/. The cost 

while exceeds that of 1869 by 7,6221, 

The reserved fund amounts to 21,405/. 
the produce is 1,100/ less, 

Taquaril Gold.—The report refers to the unsatisfactory result 
of the operations at the mine, but adds that favourable results 
may yet be obtained. The gold return has amounted to 7,789 
oitavas, realising 3,3501. : ; 

Tolima Mining, Limited—Capital, 100,000/, im 51 shares 
14,000 A shares bearing a minimum 10 cent, preference 

dividend are for public subscription, and 6,000 B shares are 
taken by the vendors as part of a purchase 
20,0001 will be handed to the vendors to pay o 

rice of 70,000/, 
incumbrances, 

and 20,0001 will be paid after the A shares have received a 
yearly dividend of 20 per cent. The Tolima State of the 

Colombian Republic, South America, is stated to be very rich 

in mineral wealth ; and this undertaking is formed to purchase 

the “Frias Silver” and “Or nos Gold” mines, situated 

upon properties comprising 3,100 acres of well-watered and 
timbered land. The silver mine has already been brought 

into profitable working order, and by aid of additional ma- 
chinery large profits are looked for. Labour is stated to be 
cheap and plentiful, and dividends are estimated at 50 per 

cent. 

Che Commercial Cimes. 
FOREIGN MAILS. 

Destiactiens. | Despatch yor a atatie teem es tell 

DenROE atcaiediaieriieoles emdinad sake via Southampton July 9, «June 17 via Brindisi ...... June 16, &. July 10 
via Southampton July 10, m. July 17 

Brazil, Buenos Ayres, and Monte Video ...| < via Liverpool ... June 19, B. overdue 
by French packet June 22, e.July 5 

Brazil, Monte Video, a°d Chili ...........s00 via Liverpool ...... June 28, £. cverdue 
sritish North America (except Canada) ...\via Halifax ......... June 17, &. June 28 
Canada, by Canadian packet ......-+++0-.seses (QUeDeC)  crerececeeee June 22, £. June 23 

Ditto via United States..........coccccccssosse/soscccescsecscossesenecess June 17, & ows 
Cape de Verds, by Brazil packet .......ses scsrsssseseesessnseseenenes July 10, July 17 
C.ofGoodHope,Natal,Ascensipn,&StHelena via nin ; une > E. : une ~ 

‘at . via Southampt :n June 24, mM. June China, Ceylon, and Singapore......0+--0++ ‘ Brindisi : sabe June 16, &. Jane 26 
i {via Southampton June 17, mu. June 17 

East Indies, Egypt, &6. .......00.scccscsssseseeees ‘via Brindisi ae June 16. « June 19 

Falkland Islands ...........c.csscscosssccscceecseses|senccescesecevessnsesesese . July 10, m. Aug. 17 
Gibraltar and Malta ..........ccccsscreesesseeees via Southampton... June 17, u June 17 
FIONGUEAS o.cccccccccccvcccccccscoccccccsconcocsccocons| sencee ves evesceneosees coees July 1, &.June 27 
BEARER. .uieccevcsostaucccnssececconipoocsstcnsmpansunsens ponnenesosoonaneinawe :90y00 June 16, E. June 16 
Mauritius, ty French packet .....scc0eceeee via Marseilles ...... July 7, &.July 2 
Mowfoundland .....0c..ccccscorensccccovenenesccecscee|oocccsesonecoceossanseceess June 17, &.\June 28 

New Zealand ....cccccccesseee eapapeeninin goeeeseena via San Francisco. < June 29, 2 

Portugal, by Brazil packet .....sss:sssssees++ via Southampton... July 10, «(July 17 
United States, by Cunard packet, via Cork.|(New York) ......... June 17, BR. ove 

Ditto by North German Lloyd packet ...|(New York) ......... June 20, M. * 
Ditto by Cunard packet, via Cork ......... (Boston) ....ceceeeeeses June 20, £. 
Ditto by Inman's packets...........00-+reeeee (New York) ......... June 22, EB. cos 

W.Coast of Africa, Madeira, & Canary Islands]...,......ceccerserseee «+. June 17, B.\overdue 
West Indies and Pacific (except Honduras)|............. 66 eiipheeiee June 17, m.|June 28 
La Guayra and Puerto Cabello ........... pnediisnuhoadpapgest apttedeeossly July 4, B. . 
Port-au-Prince, Vera Cruz, and Tampico . }........cseccsssssesseeses July 10, 8. exe 
Santa Martha .......... envceoeees pececoebucsoegse seco ee June 19, E. e 
BECRICO. .ccccececqree eoceneee July 3, m.|June 28 
Bahamas, via New Yor June 29, z.|June 27 
Bermuda, via Halifax ...... deneons ennaupcebbasielneacnedecsmeaiaoane : 

MAILS ARRIVED. 

LaiEst Dates. 

Qn June 17, from AusTRALIA, &e., per Para—Mary h, March 21; Sydney, 
April 20; Brisbane, 17 ; Wellington, 11; Christchurch,13 ; Invercargill, 15 ; 
Dunedin, 15 ; Melbourne, 23; Geelong, 22; Queenscliff, 22; Hobvart Town, 20; 
Launcestoa, 21; Adelaide, 24; Perth, King G.’s Sound, 25; Batavia, 29; Hong 
K ng, 28; Labuan, 25; Caleutta, May 17; Bombay, 20; Midras, 18; “olombo, 13; 
Point-de-Galle, 16; Singapore,5; Penang,7; Aden, 28; Suez, June 2; Alexan- 
dria, 2; Malta, 7; Gibraltar, 12. 

On June 19, from Iyp1a, ALEXANDRIA, &e., via Brindisi—Penang, April 30; Calcutta, 
May 24; Bomar, 27; Madras, 25; Aden, June 4; Suez, 10; Alexandria, 11. 

On June 19, from Norra America, per Minnesota—Boston, June 6; Chicago, 5; 
New York, 7; Philadelphia, 6; Hamilton, 5; Kingston, 6; Montreal, 5; Quebec 
3; Toronte, 5; Ottawa, 5. 

’ On June 21, from Norra Awerica, per Hansa—Boston, June 7; Detroit, 6; New 
York, 8; Philadelphia, 7; San Francisco, 1; Bermuda, 2. : 

On June 22, from Norta AmeEnica, per Scandinavian—Chicago, June 7; Detroit, 
8; Portland, 9; Hamilton, 8; Kingston, 9; Mont:eal, 9; Quebec, 10; Toronto, 3; 
Ottawa, 9; Fredericton, 7; Newcastle, 7; St John, 8. 

On June 22, from Noxta Am rica, per City of Washington—Boston, June 9; 
Chicago, 8; New York, 10; Philadelphia, 9 ; San Francisco, 3; Halifax, 6. 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag> price of 

British Corn (Imperial measure), as received from the Inspectors and Uflicers of 
Excise, conformably to the Act of the 27th avd 28th Victoria, cap. 87, in the week 
Sa 17, 1871, and for the corresponding week in each of the years from 1871 
9 — 

Quantities Soup. AVERAGE PRICES. 

Barley. | Oats. 

d sd 
1 26 10 

RZEETe 
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bana ae AND EXPORTED. 
an account the i of the several kinds of Corn 

et oonel into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the wesk ended June 27, 1871 :— 

| } 
| Quarries Exrortep QUANTITIES IMPORTED INTO— || Rom Unirep Krixepox. 

| | The | (Colonial; Total 
England Scotland Ireland. United || British. and | Ex- 
i Kingdm|| | Foreign.) ported. 

| ewts | ewts | cwts | cwts | cwts | cwts | cwts 
Wheat sresescvessrsseens | 546,469 32,351, 39,944 618,764) 57,126, 11,593) 68,719 
Barley 110,616 23,686... | 139,302. 70 100) 170 

383 403,061! 18,835 4959) 23,794 
200 soe 200), ws |) ne oe 

16,891 | 10, a. 49 
67,305 Wx 2 

47,900, 432,881 
930 

Total of corn, ex- Bao 

 Searamnt 11,478,695 113,295, 87,8441,679,834 76,082, 16,652) 92,734 
Se 

Wheatmeal or flour... 53,635 | 60,420, 2353 793) 3,146 
Barley meal.......«.++ oa ao Tt 5 » 5 

REMI. ntcremnemnneend ma 461 | 46 
Rye meal .....ccseeeeees - } | ae 

Indian corn meal...... Tape oss G| a | 
Buckwheat meal...... cee) ° 

Total of meal... | 53,694 6,735, | ¢0,420' 2819) 793) 3,612 
Total ofcorn & meal) | te oem t malty 1:532,389 120,080, 87,844 1,740,263) 78,901, 17,445, 96,346 

| qts | qrs | qrs | ars rs | qre rs 
MA sccovmcoreee a . i 7 846 = ee 8 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold 2nd the average price of 

British Corn (Imperi:l measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 17, 1871 :— 

Quantities Sold. Average Price. 
qrs_ bash s d 

ees nadtpesosenccnrnprocmasenesoscoahetnoccsonts 41,722 3 rccoscceceseee 59 7 
TEENY cxsncenetecenepeccnedlinccecesstennnecoees, SEB coneneveeconece 35 11 
GOED * caninssttcsssccccvescoccccenssscsesoteeanbeed 1,576 7 ssercorececsere 26 10 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The changeable weather has created an uncertain tone in 
the _ trade, and transactions at Mark lane have been 
much restricted. To-day the tendency of the quotations for 
wheat has been against holders, owing to the return of warm 
weather, and to the comparatively liberal arrivals of 
foreign produce ; nevertheless, the factors were not 
willing to give way, and only did so when pressed to sell. 
English wheat remained nominally unchanged in value. Flour 
was easier to buy. Maize, oats, and peas, were also cheaper ; 
but barley and peas were unaltered. This week’s imports of 
foreign and colonial produce into London have amounted to 
41,830 qrs of wheat, 4,980 barley, 86,100 oats, 11,920 maize, 
2,130 peas, 2,770 sacks, and 29,780 barrels of flour. 

There was no important feature in the Liverpool and Wake- 
field markets this morning, prices remaining unchanged for 
most descriptions of grain. 
The Liverpool cotton market was very active until Wednes- 

day, at an advance of }d to $d per lb. On Wednesday a quieter 
tone set in, and yesterday the market was dull at a decline of 
about $d per Ib. The total sales for the week are 137,460 
bales, of which the trade have taken 79,070 bales, speculators 
and exporters 58,390 bales. The imports are 64,017 bales, the 
actual exports 20,626 bales, and to-day’s stock is estimated | 
at 909,680 bales. Quotations for American descriptions have | 
advanced ,°,d per Ib; Hast India, }d per Ib; and Bengals, }d 
per i> since last Friday. To-day there has been a better feel- 
mg, @nd the market closes steady. Sales, 15,000 bales. 

At New York, on June 22, middling Upland cotton was 
quoted at 20} cents per lb. 

The following return shows the quantities of cotton m- 
En and exported at the various ports of the United 

gdom during the week ended June 22, 1871:— 
Imported. Exported, 

American.....................bales 38,794 ........- 8,652 
Cs aa EE eniaaee 796 

IN shih. .csdeilessacedhoceds BRET cinteeesee 15,717 
SEINE dis cpch lv cectibsesevbiiveeous BAIS. ccicccice 434 

Miscellaneous ..........00..c.00e+e ee 814 

AAs. .cciisicnectinnsons BOLE. -conccove 26,413 

| _, We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, May 27:—The tone of the cotton 
market has been decidedly firmer. Since the commencement 
of business on Monday dealers have been able to exact daily 
= rates, and the advices contained in late messages 

ve still further to stiffen prices. The main element 
of strength to holders of stocks, however, is to be found in 
the scanty supplies of Dhollerah which have come forward 
during the past fortnight, and to the prevailing belief that 

Sa Eeeeeaticnteeeneiemmnavnamapoummnooneennnnn 
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further im from the Kattiawar ports are likely to be on 
avery much reduced scale. contracts have yet to be 
completed this month, and as many of the dealers are unable 
to fulfil their engagements, such others as are possessed of | 
passable cotton find ready sale for their oom at very extra- | 
vagant rates. Several European houses have been obliged to | 
“buy in” against contracts, and we t to find this course | 
resorted to more freely next week. Arrivals were moderate in | 
the “anaes of the week, but latterly they have again fallen 
off. e favourable wind which is now blowing will, we hope, | 
bring in a fleet of boats during the next two or three days. | 
The weather has been fine all the week, and shipping opera- 
tions are progressing rapidly. The monsoon appearance re- 
ferred to in our last circular has given way to bright sunshine, 
and we seem to be fairly in for a break of some duration. | 
From Dhollera we learn that clear weather prevails there also. 
The rains have damaged a considerable portion of the cotton 
which lay exposed, and a good deal of black leaf may be looked 
for in the supplies which come forward hereafter. Very little 
Dharwar is coming forward, and we learn from Carwar that 
the New Compta offers a poor selection, as much as a half of 
the docras submitted for selection being rejected. From Tin- 
nevelly we have a telegram dated the 25th instant quoting 53d 
per lb, cost and freight. 

Kixvorr of Corron from Bompar to May 26. 
1871. 1870. 
BEGET | cpnctvnce 373 
OOM cicciis 394,706 

Total, Great Britain ...... 865,098 .ccccocce 395,079 
Channel for orders ............ BEIGE: .ccuniince 10,379 
Dae rncaretsctinveriontnns BEB FES. cvsirccrse 110,036 
eae SERIO svcccnnis 24,946 

Grand total .....ccccccsseeses Sree snes 540,440 
Actual exports since last mail left, 34,083 bales. 

The following report, dated Alexandria, June 9, has b©®? 
furnished by the Imperial Ottoman Bank :—We have had 2 | 
excited and daily-advancing cotton market all the week, bUt 
the poor selection and small receipts, together with the greatly 
increased pretensions of holders, have prevented a large bus! 
ness beng done. To-day a quieter feeling prevailed, and price® 
were somewhat easier. We quote — Middling fair, 7$d to 8d 
per Ib, f.o.b.; fair open, with staple, 8}d to 8d, ditto; good 
fair, with staple, 8id to 83d, ditto ; fully good fair, with staple, 
94d, ditto. Weekly arrivals, from June 3rd to June Yth, 
8,025 crs. Sales, from June 3rd to June 9th, 10,177 ers. 
Shipments, from June 2nd to June 8th—To England, 1,507 
bales ; to Italy, 190 bales—total, 1,697 bales. Freight on 
cotton, by steamer to Liverpool, ¢d per Ib; ditto ditto on 
steam-pressed bales, 22s per ton, 40 cubic feet. 

The colonial produce markets have ruled quiet. The stock 
of sugar in the United Kingdom shows a reduction of 47,000 
tons as compared with last year. The market on the spot, 
however, has been quiet ; and, in some instances, holders have 
accepted lower rates, but there has been a good demand for 
floating cargoes. Coffee has been in steady request, and has 
commanded full prices. French buyers have been operating 
freely, both on the spot and for arrivals, Cocoa has been firm 
in value; but the rice market has remained quiet. In ruma 
fair business has been done. 

The annexed is dated Rangoon, May 15:—Our rice market 
has been very quiet throughout the fortnight under review, 
there being almost no demand for our staple, neither for ship- 
ment to Europe nor for other quarters. The rather heavy 
rain which fell since the 3rd instant, has added to the dulness 
of our market, as it has damaged a great part of the grain 

oc 3 
° 

33 : 5 ¢ £ -« & > @ 

| which exporters became very reluctant buyers. The small 
quantities which arrived last week were taken at 126 rs 
to 134 rs per 100 baskets, 5 to 6 varts Natsain rice, according 

to quality, equal to 5s 63d to 5s 10d per ewt, free on board ; 
| whilst for Nyakyouk quality 112 rs to 116s has been paid, 
| equal to 5s 1d to 5s 23d per cwt, free on board. As prices are 
proportionately higher in the interior, supplies will probably 
stop entirely for some time, unless our market advances soon. 
The tonnage loading rice for Europe amounts to 15,000 tons 
burthen, for which the cargoes are, however, all in store. The 
demand for the Straits and China has became very weak on 
account of unfavourable advices from that quarter. Exports 
to Europe from Ist January up to date amount to 152,275 
toris, against. 119,388 tons during the same time last year. 

Mr Helmuth Schwartze observes:—The third 
London sales of colonial wool commenced on June 22, with the 
following catalogue—3,482 bales Sydney, 1,458 Cape, 1,085 

Port Phillip, 562 New Zealand, 553° Adelaide, 291 
Diemen’s Land, 23 Swan River—total, 7,454 bales. There was 
a large attendance of both home and foreign buyers ; the bid- 
dings were very spirited, and prices as compared with the 
closing rates of last series ruled for Australian washed 144; 
for Australian grease, 1d ; and for Cape, about 1d higher. The 
arrivals in time comprise—58,024 bales Sydney, 26,407 Cape, 
67,942 Port Phillip, 45,805 New Zealand, 9,053 Adelaide, 

oe ee 

which was in boats on the way to this, in consequence of. 

Van | 

' 

series of |} 

| 
; 

~_ 

see 

* 

eae ghee” 

27s 

sae 

aa a spit o% PME 
Pee orc 

ar ener ae 

i Bi eee a 

gS ee a hn 1 

deat" * 

Fi 
Ae het yo 

# pe 

ie? 

a. 

ane Ry goa #9 

> 

wie 
aes 

ae > 



760 THE ECONOMIST. [June 24, 1871. 

11,772 Van Diemen’s Land, 2,632 Swan River—total, 221,635 } anpeem poe Zenit (1 Magerte fom Son. 1 
bales; and the series as at present arranged is to last till the 1870. 1871. 1870. 1871. 
lst August. Descriptions. bales. bales, males. Dales. 

| The annexed is dated New York, June 9:—Business gene- Sr... 347199 ... 439387 |... 3ia82 - 
rally is dull, but not more so than usual at this period of the a ee et ee ee 

| year when the home trade is reduced to the absolute necessi- Total cccceoree sorere 1628036 ace 2394319 ...... 173747 ... 450374 
ties of interior distributors. And in consideration of the oe The above figures show :— 

| ns Tu ire ain “be ie road Pith | Ani of import compared with the same date last year of = 
| » under the late refreshing rains, apna igen lr nerease of quantity takea for consumption Of ....scsssressereeuece corre, — 

| the exception of cotton. Indeed throughout the grain-growing | An increase of fetual exports Of wevnesserrsesescccooorensrnecrccrnnns Se 
Fe States the weather is now peculiarly favourable to the crops, | An increase of stock Of ......--.++.-+-++:+++ seccagpnapesenbastngasttnennentitibiiacisidets 267,330 
Y and advices from all sections aaiien cereals and ureare | In speculation there is an increase of 82,120 bales. The | 

aa 'very favourable indeed. Corn is growing rapidly, and the | imports this week have amounted to 64,017 bales, and the | 
Roe, acreage being uncommonly large, the indications point to a | quantity of American cotton reported at sea for Great Britain 
Pg most munificent yield. In the Southern States the wheat | (including cable advices to June 16) is 102,000 bales, against | 
b ae harvest is progressing Pesmety, and in such States as Vir- | 108,000 bales last year. The actual exports have been 20,626. 

Me ig ‘ginia, Tennessee, Maryland, and Kentucky, the yield promises | bales. | 
= 'to be the largest since — a — e cotton crop will} PRICES CURRENT. 
i undoubtedly fall considerably short of last year, a circumstance | | 

| that cela: fail to have a serious influence upon the prosperity Descriptions. | Ord. | Mid. | Fair. | oar | Good. Fine. || Same Period 187, 
| of the whole country. = — - oe opinion, how- ee || Mid. | Pair. | Good, 

| ever, that the estimates of decrease have been quite generally | ~~~ per ih per lbper Ibper Ibper Ibper Ib per Ibper lbiper Ib 
|exaggerated. The volume of the exports of produce (except we Te ma ma nd | d ra meta 
| cotton, which is relatively dearer at home than abroad), con- | 1? | ss ea eee 30 

| | tinues fair, thus giving the markets for the leading staples a io rsts |S RSs 
4% good support. e outward movements in breadstuffs and “al al etm i vey | ss 
F! provisions during the present fiscal year has been exception- 72| st! St! 8) .. || 0b | 14 | i 

ally large, and with a good surplus still on hand, and peace in | 8b) |e} 1} lof! on | 
f£urope restored, the outlook ae the remainder of the season 7 | 7 a =" a | 11 a | 
is promising. There is no interruption of the easy condition et | 7 | | Sb} 9 | 10R)) .. | 205) iit | 
of the money market which has been so conspicuous a feature | Peruvian....-wsse | at Si | 2 ee _ = | 12 
for several weeks past, the rates continuing $ to 4 per cent. on oc! * 7 | " | eo ot 
eall, and 44 to 7 per cent. discount of approved business notes. | Broach........-+00 cal nee | Hi et | Fl Hy 7% 
Gold remains firm and steady, while foreign exchange is the ee nl “Ba | 1 ie i 7 z : | i 
turn easier. Mangarole .........+. | 5t | | 6 | Pau 4 7 9 

Comptah..........-s0+0- 4 6 6 » Se } 
Madras—Tinnevelly.... ... | oo | 6} 7 ove | oe || os | 8 af 

THE COTTON TRADE. eet | el eae ene foe | 
PRICES CURRENT.—Jowe 24, 1969. 

LIVERPOOL.—June 22. eee eo one ee 
; | Same Period 1968. 

The cotton market opened this week with great animation, Descriptions. | Ord. | Mid. | wa | : 
ai ; . . | bend the sales continuing very large; at daily hardening prices, and | 

quotations show an advance in all descriptions. On Wednes- per Ibper lb\per Ib per Ib 
rete Te ' 

day a quieter tone set in, which has since continued, and the | Sea Island .............. | 2 | 2 | 26 | 28 | 32 | 6O || 26 | 28 | 36 

extreme prices have not been maintained. Sea Island has | UpMrd wwe) om | ce | oe [om | me | oe BB) BR) 
f) been in good demand, and with the exception of the common | New caeoos ie) aT ae | ie | ise) ia | SEAR 
. qualities, which continue unsaleable, prices are 1d to 2d per lb | Babia, Se, sesscneonsee ~| ul iy | 13 | - | , il it 

dearer within the fortnight. In American the business has Scenes @: | aD | 12 | 133| 148| 16 | 12 | 4 

. been large, and after advancing fully #4 per Ib, prices | Wetindia;tcccc-) 9°| wh, iz) | i3h| im| 19t aeb| a | a 
i close about 4d per Ib above the quotations of Thursday last. Surat_-Gin'dDharwar | 1 | 124 | at ont o | " ‘4 ™ 
a New York advices to the 22nd instant quote middling Upland | Brotch. nm io | gf} 20 | 10} | 10 | 11h | sis 

20} cents, costimg to sell in Liverpool 10}d per lb, by steamer. | Oomrawattec......... _.. | 10h 10h} 108) 113) 8 
Brazil has continued in good request, and has advanced $d to | MARgeole www om | 8b | wi 7 | 21 8 

: td per lb. Egyptian has again been in extensive demand, and Reape | “a | 105 | | Sie ee 
: prices have risen fully }d per lb. The supply of East Indian omtenseccaa tog fe) | A ri | on Pas 

is much reduced, and with a strong demand both from the CHIME ......sccreereerseree woe | ove | cee | eee woe || aoe | 

; trade and exporters, prices have advanced }d per Ib. LONDON.—Juxe 22. 

pat Cenee te 

In cotton to arrive the transactions have been very extensive,; Ann ; : iroular i : by th 
at higherrates, butclosingeasier. The a quotations early oe ae ee oar a eee ee 
in the week were—American, basis of middling, from any port, The demand continued without interruption until yesterday, 
aot below good ordinary, May shipment, 83d; August-| and the sales, both on the spot and to arrive, at one time | 
September delivery, 8§d ; New Orleans, not below low mid- | showed an advance of fully 3d per Ib; since then the market | 
dling, ship named, not sailed, 9d; low middling, New Orleans, | has turned flat, and prices of cotton to arrive can only be. 
not below good ordinary, nearly due, 83d; Dhollerah, | cajjed 44 per Ib above those of last week, while spot parcels 
Cape, fair new merchants, May-June shipment, 7,4; ship stead : Laat 
named, 7,,d; Oomrawuttee, Oape, fair new merchants, se ee es ae quonasnous. 
April sailing, 7d; February, 7,4 per lb. This day— a ES 

| American, basis of middling not below good ordinary, delivery Description. ome ie eee te | Saat te eee 
—_——— —_ | from any port, August-September, 8}d; bales, from any _ 

| July-August, 8),d; Texas, August-September, 8id; New Orleans, August, Sid cea at eM] eee Pata , Orleans, August, ; Ship named, 83d; Mobile, not below | gurat—sawginned ............ 
low middling, August, ; low middling, not below good ee wi % tian ne ot | io 
ig New Orleans, delivery June, 8d; Texas, at sea, Dholleral snsensee-eeereere 4 5 a 8 nl 7} | 8 : 

8,4; Dhollerah, Cape, fairnew merchants, ship named, 643d; | Mangarole...... vwwcsecceee | Bt 6} fe ee % | 
May shipment, 6;3d; May-June, 634; Oomrawuttee, fair new Cae oe weoereeenenes 4 6 ith | Saat % | 

merchants, canal, May-June shipment, 644 per Ib. Northern and Weaters =|". “| S| | F =| | ot 
| The sales of the week, including forwarded, amount to | QOCMBdS -morrssrssssesees | « - as aoa ie 1 

| 137,460 bales, of which 38,570 are on pc te al and 19,820 ee is 8 71% 81S a 
| declared for export, leaving 79,070 bales to the trade, «== | Be mith n= wnsvvenensnennernennenneene | vee 5} 6t : ‘| 

JuNE 23.—The sales to-day will probalhl amount to about , West India, rc aera as 8 ? 93 | 10 12 

, 15,000 bales, with a steady market. ’ . as o ew | 8 : : ‘t i} 

| W.B—The actual stock in Liverpool will be taken on the meee convene | =a | nA = 1 
|| 29th and declared on the 30th instant. “Dite des Wet tai |S tit lt els |e? 

| ports, Expoxts, Consumption, &c. eorstincesestosses si 12 17 22 |26 30/19 20 

{ Stock, June 22. Consumption from Jan. 1 to June 22. ive : une 
are = a 
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old ; 64d to 63d, May-June-July and ship named, for fair new ; 
3,500 bales Coconada, 6%d to March-April to June-July 

jpment, for fair red; 100 bales Broach, 7d, May shipment, 
for fair; 1,300 bales ee pens 74d, for fair; 73d 
to 73d, April-May shipment, for good fair; 8,500 aes Dhol- 
lerah, 6y%,4, March, for far old; 63d to 7,4, April to July 
shipment, for fair new; 7d, for good fair ; 4,400 bales Oomra- 

| wuttee, 6iid to 7d, March sailing to May-June —— for 
| es Compta, 64d to 63d, ship named to May-June 
shipment, for fair; 10,200 bales Bengal, 542d to 6$d, January 

‘fair; 200 

to April i. to July shi ment, for fair; 950 bales 
| Rangoon, 6d, h sailing and ship named, for fair—total, 
37,650 bales. 
Imports and DELIVERIES from Jan. 1 to June 22, with Srocks at June 22. 

China 
Other Total 

a — 

bales. | bales bales. 
22,904 129,153 

Iurorts ot ant 71,730 

A868} 1,072 | 117,468 | 15.261). Bis 4 | 141,975 
1871| 1.523 aa 22,796 | 34,299 ... 13,605 | 106,004 

D eS 4,009 | 84,583 45,939 23,442 | ... 4,401 | 162,374 

1969} 3.112 | 169,634 | 30,632] 7,984 | 211,362 
Bern 1871| 6,517 | 13,066 | 23,090 | 37,863 10,218 | 90,754 
| srock, June 28 1870| 4,466 | 9,363} 5812] 8142 3,817 | 31,600 

1869| 1,316 50,949 18,427| ... 5,150 | 75,842 
Corron AFLoaT to Europe on June 23. 

Per en ee Petre a oe poe eee gr et te! 

a Liver- | se | Foreign Total, Total, 
| | pool. | orders. | Ports. | 1871. | 1870. 

I ee 

From— | bales. | bales. bales. | bales. | bales. | bales. 
+++, 10,620 | 225,424 | 21,209 | 71,250 | 328,503 | 252,770 
wool 450 | | we | ve | 8,286 | 8,761 
wo BBAbH | nce | wee | oe | 98KG | «(0,683 

6,751 wet we | se | 6,751 | 6,670 
GAD sccctsc covtannscnseqecesosees | 28,737 | 4095) ... | 4,545 | 37,307) 22,495 

oa 6,478) 1,750| .. | 8228) 4,583 

a al a anthigiienes | 70,002 | 238,763 | 22,959 | 75.796 407,519)... 
a etttteteanenian scaesiaemmmedl | 96.213 223.411! 6960' 49198 ... | 12 

NEW YORK.—June 9. 
By special telegrams received by us to-night from the 

Southern ports, we are in possession of the returns showing 
the receipts, exports, &., of cotton for the week ending this 
tery: « June 9. From the figures thus obtained it appears 

that the total receipts for the seven days have reached 
28,136 bales, against 36,402 bales last week, 40,178 bales 
the previous week, and 45,067 bales three weeks since, 
making the total receipts since Sept. 1, 1870, 3,821,180 bales, 
against 2,792,879 bales for the same period of 1869-70, showing 
an increase since ae 1, this year, of 1,028,301 bales. The 
exports for the week ending this evening reach a total of 
42,323 bales, of which 23,107 were to Great Britain, 12,465 to 
France, and 6,751 to rest of the continent, while the stocks 
as made up this evening are now 235,508 bales. Below we give 
the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 

Exported to Total | Same 

Week ending June 9. Great | Conti- | ‘this | week 
Britain.| nent. week. | 1870. 

11993 | 13021 | 25012 | 12299 
3201 713 3914 ove 

466 466 
3639 5009 8648 3872 
1425 ose 1425 1220 

se 2802 6471 
49 7 56 100 

| Total. 23107 | 19216 | 42323 22062 | 
| otal since Sept. 1 .......+ 2233670 | 749174 2982844 {1982841 em oo 

__ From the forego u statement it will be seen that, compared 
With the corresponding week of last season, there is an in- 
_ Crease in the exports this week of 19,361 bales, while the stocks 
to-night are 28,378 bales Jess than they were at this time a 
year ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 to June 2, the 
latest mail dates. We do not include our telegrams to-night, 
88 we cannot insure the accuracy or obtain the detail neces- 
| sary by telegraph :— 

| Receipts since _ Exported since September 1 to | Ship- 
Ports. ments te 

Great Other ‘Northrn., Steck. 
- | Britain.| France.|Foreign.| Total. | Ports. | 

| 87292} 359083| 1194963 172436, 92978 
one 39703; 278691; 43910 20533 

172409, 159830, 7868 
452157, 243671 21148 
159525 52336 52314 
635518 owt . 57000 

* 1607, «ss 
70 86154 1152 

5310, 313729 4163 
41878)... | 

2040521! 1073673, 271156 
2774884, 1312225, 321037, 326617, 1959879, 818562, 276497 
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The upward movement in prices which has been in progress 

the past two or three weeks has been further stimulated this 
week by continued unfavourable crop reports from a consider- 
able section of the South and a favourable response from | 
Liverpool, middling Uplands reaching on Tuesday 19{c, against | 
17fe at the close of last Friday. For forward delivery 
prices have also advanced again this week, attended on 
Tuesday with great excitement, but afterwards they fell off 
largely, and recovering, though not quite to the same extent 
as spot cotton. For the later months September and October 
uotations are lower. Low middling closed to-night at 184c | 
or June, 19¢ for July, 18f¢ for August, and 18¢c for lenber. 
The total sales of this description for the week are 78,250 
bales. For immediate delivery the total sales foot up this 
week 21,852 bales, including 1,437 for export, 9,635 for con- 
sumption, 2,428 for speculation, and 8,352 in transit. The | 
following are the closing quotations :— | 

Upland and New 
Florida. Mobile. 

eid ¢c e c } 
MU cevecvinnsectipemanetenl perlb| 15 @ woe | 158 @ WW i 

Good ordinary ... 17 | 173 
Low middling ... | 18 | 19 
Middling .......0. we 19 | 20 Good MiIddliNg.....c.cccceree eerereee se 

Below we give the movements of cotton at the interior ports, 
receipts and shipments for the week, and stock to-night and 
for the corresponding week of 1870 :— 

Week ending June 9, 1871. Week ending June 9, 1870. 

t,| Ship- ship " Receip's ents, Stock. Receipts jonts, Stock. 
PALER a ORNS eee 
IR <icicemmats ine 601 1633, 4334 302 667 | 11555 | | 
SARIN. <nsisncsinshadmauaiutiche | 3a7 348) 2596 106 714| 6616 
SNEED cnsnndpeshdiintiuabeineabianill 231 227 2524 113 532-6673 
Montgomery .... 292 | 405 4096 89 696 41456 
TAIT cnecetennsh 273; 394 1201 71 96 | 3200 | 
Memphis.......... 2131 4278 5648 2103 3684 12044 
RR icestrcscancentnhiationtentait 1237! 1060, 1112 331 241 «4780 

| 5167) 8345) 21511) 3115 6530 | 48324 

The above totals show that the interior stocks have decreased 
during the week 3,178 bales, and are to-night 26,813 bales /ess 
than at the same period last year. The receipts, however, 
have been 2,052 bales in excess of same week last year. 

The exports of cotton this week from New York show a de- 
crease since last week, the total reaching 5,781 bales, against 
11,718 bales last week. Below we give our table showing the | 
exports of cotton from New York, and their direction for each | 
of the last four weeks; also the total exports and direction | 
since September 1, 1870; and in the last column the total for | 
the same period of the previous year :— 

Ex>orts of Corron (bales) from New York since Sept. 1, 187°. 

Week ending Total time | 
Exported to— to previous | 

May 13.May 20./May 27.| June 3.| date. year. 
eens cag ee apammeieneneseneeneicn 

Liv I. wcoccecoceocesessnccvssnceese 11935 8490 11405 5505 562060, 276753 
Other British ports .........:+0+ 22 6 eae 12199, 1014| 

| ES | Ln ’ 

Total to Great Britain......... 11957 8551 s«:11405) «5505 574250, 277787 | 

ihe ssninsinsnndsscaibainaiilieas | co 204 5560, 17542 
Other French ports .....e0cesceses 206; exe ene oe | 605, { | 

Total French ....ce-secssssseseess 6500 50s—(‘éi | 6165, 17545 1 

Bremen and Hanover .....e-«++: 230 8 109 200, 20026 36331 |} 
Bram DUP Gl. cceccccoccesccocccccccocceses 12 76, 6736 17697 | } 

Other PoOrts.......ccccccsssseressreees 96 - | 24306 2 

Total to Nerth Europe......... 483 8 109 276 51968 58890 | | 

Spain, Ovorto, Gibraltar, &....| oo woo | we 2063 ti... } 
pO LTE |e = sige ris 763 1309 | 

Total Spain, &C......0..0000-000+- aT oe aay Eee. RS 1809 | | 
—_——— nme | 

Grand total.......--20 secsrserers- [33005 9068 livia 67a1 635513 356011 

The following are the receipts of cotton at New York, Bos- | 
ton, Philadelphia, and Baltimore, for the last week and since 
September 1, 1870:— 

This Since | This Sioce| This Since| This Since 
week. Sep. 1.) week. Sep. 1.) week. Sep. 1.| week. Sep. 1. 

Receipts— 

——- 

Boston. | Philadelphia, Baltimore | 

| 
} 
' 

5398 ... $26 
7 os ; 

308 14496) 13984 | | 
ese 433 | | 

237 8072 12421 | 
eco 5002) 75 je CS 
ad 6 331, 52533 
oe te Te) OEE 
197) 15357} 707; 33251 

| 62 

742: wisi! 1163/119707 

743. 46007) 1290) 95965 
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| WNew York, Junel?7.—A to Messrs Moffat, 
Davidis, and Co.’s report, the week’s receipts of cotton at all 

United States’ ports have been 24,000 bales, and since the 

Ist of September, 3,845,000 bales. Shipments to England, 
13,000 bales ; to France, 5,000 bales; and to the continent, 

3,000 bales; and since the Ist of Se mber, 3,013,000 bales. 

Stock at all ports, 225,000 bales. Middling Upland, 9%d, cost 

and freight, per steamer. 
New York, June 20.—The receipts of cotton for the last four 

days have been 15,000 bales. Shipments to England, 22,000 
iis to France, 4,000 bales; and to the continent, 4,000 
bales. Middling Upland, 94d, cost and freight, per steamer. 

/MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, June 22.—The business of the past week has 
‘again been of a very restricted character, ca by a further 
‘advance in prices for all descriptions of yarns and cloth, in 
consequence of the continued upward movementin cotton. Upto 

( Tuesday the business done was small, but prices were strongly 
maintained. On Wednesday the cotton market became quiet, 
stocks being freely offered, with a slight decline in value, 

‘which is more marked to-day. The recent advance, being too 
rapid and considerable, is not likely to be maintained, conse- 
quently buyers hold aloof, in anticipation of doing better b 
and bye. The quotations given below are mostly nominal, 

-as the market closes dull, and prices favouring buyers. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 

Price, | Corresponding week in 
Raw Corroy. Jane 22,' Ss 

| 1871. 1870. | 1869. | 1868. | 1867. | 1866. 
} ; a | 

|e a@| djs djs dis d 
F Dhan, Balt cascmccccvscessvenccvesent- ened per Ib » 4 - | 1 O8F 1 O8F 1 2 
CY UC “Ree ee ae - we _ ot 

senda tbedinecnaidiaionnnsdill 0 8}! 0} 01121 0/1 2 
Ditto, good fair..........csccoreresevereseeseees 0 8) (0 114) 1 08} 2 2k 

No. 40 Mus Yarn, fair, 2nd quality ...... 2 as 3%, 1 3 1 5&1 8 
| No. 30 Warer Twist, Ce —tiétwcws 1 1 331 221 51 8 
| 26-in, 66 reed, Printer, 29 yds,4tbs2o0zs 65 14 | } 0'60\'6 9;8 3 
i 27-in, 72 reed, ditto, Sibs2ozs 6 4} | | 0}}7 9/8 710 3 
, 39-in, 60 reed, Gold End Shirtings, 374 
i VArds, 8 1s 4 OZ ....cccecrcereoesesseceeees 9 7% 1010311 6 (11 3/11 9113 9 
; 40-in, 66 reed, ditto, ditto, 8ibsl20zs 10 7$ 12 012 9 12 6 (14 016 0 
| 40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 9 12 9 13 7213 6/16 617 9 
| 39-in, 44 reed, Red End Long Cloth, 36 

PATER, O BUG caccccvercstescentsotoccevcnccusse 9 14 10 3119 9110 9/11 3.111 6 

| Messrs Alexr. Collie and Co. received the following telegram 
‘from Manchester yesterday :—Tone of market better than 
. yesterday, but little business doing, and prices, as compared 
with Tuesday, are in buyers’ favour. 

_ Braprorp.—The reports as to the state of the wool market 
| are rather conflicting. Prices in the country are so much in 
advance of what can be realised in this market that the pur- 
chases of spinners, who operate with caution, are very re- 
stricted. The business doing in the yarn market continues 

| steady. The home demand is without change. Owing to the 
|| great firmness of wool spinners are hardening their quotations. 

|| Though little fresh business has been done in the wool market 
manufacturers continue very busy and prices are stiff. 

|, LeEeps.—The cloth market has been chiefly remarkable for 
| the buoyant demand in the tweed department—a demand 
| which seems only likely to expire when the supplies themselves 
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ceedingly firm; prices of all kinds are well maintained 

spinners refuse to make farther contracts unless at very full 
rates. Tho demand! for Keene comtiaes Tuy 04, snd mame, 
facturers are generally well su with orders. ute goods 

continue in extensive ote flax canvas still remaing 
excepticnally dull. 

a, 

CORN. 

AMERICAN GKAIN AND FLOUR MARKETS. 
NEW YORK.—Jone 9. 

We have had a small but pretty general improvement in the 
market for breadstuffs during the week, the result, mainly, of 
reduced receipts here andatthe West and some decline in ocean 
freights, closing strong. Flour has arrived but moderately, 
and the demand has not been brisk, but the relative dearness 
of wheat has made holders unwilling ,and the low 

grades of State and Western brands, the “ry supers and 
common extras from new wheat, have brought some advance, 
while the medium grades have shown a little weakness. Wheat 
has improved 4c to 6c per bushel. The = have been 
materially reduced, and holders have offered but sparingly, 
insisting daily upon a slight advance, which a decline in ocean 
freights and an :dvance in gold have enabled shippers to pa 
to a moderate extent, but the business shows a great falling off 
as compared with the previous few weeks. The accounts from 
Live 1 are barely steady, and show the arrival of large | 
quantities of other than American wheat in that market, for | 
the first time in many months. Corn has shown a gradual 
improvement on reduced supplies, better quality of the offer- 
ings, and a decline in ocean freights, with the development, 
towards the close, of some speculative f , based on the 
fact that the increased receipts at the West no propor- 
tion to the increased demand. The movement in breadstuffs 
at this market has been as follows -— 

Receirts aT New YorK. 
———__ 1871. —__, 
For the Since Same time 
week. Jan. 1. Jan. 1, 1870, 

ee. bbls 64,906 ...... 1,306,489 ...... 1,288,655 
Corn meal ......ccc00000s ee okecco PETS cevecs 134,534 
MINIS. cciccnatnsadl bush 1,049,940 ...... 4481181 ...... 4,396,915 
SPIES os i Seretdcuntesetes 816,349 ...... 6,669,598 ...... 1,339, 
BIO .cdsissisevecetesdies BAOIO: -.isics 42,587 ...... 184,949 
Barley, 0.....0c0000. ove TDGE sta. 845,795 — ..0000 915,087 
OR Bcsidanctnicetives dais 456,742 ...... 2,049,406 ...... 1,606,737 

Exports rrom New YORK. 

For the Since For the Since 
week. Jan. 1, week. Jan. 1. 

OEE. otecctusl bbls 36,877 826,549 ...... 50,187 727,097 
Corn meal ......... 3,518 ae 2,096 ... 36,982 
Wheat ......- bush 605,989 5,349,051 ...... 562,482 ... 5,485,282 
Cee atc. 463,713 2,778,068 ...... 11,301 130,519 
isbcsdebscecacens ays 20,418 ...... 8,030 36,495 
Barley, &c......... 80,847 ...... Ob Hits 9 
SRDS Sacer didancd obi 18,853 ....0 250 ... 130,519 

The following shows the visible supply of grain, including 
stocks in store at the principal points of accumulation, 
and the amount in transit by rail and on lakes and on New 
York canals, June 3, 1871 :— 

come toanend. Coatings and Meltons sell regularly, but not Wheat. | Corn. | Oats. Barley. 
| often in bulky parcels. - ee Rocupate—The flannel market is quieter. The merchants | swe new You sssooonnoon Sl Siti! Satial hte 
| who supply themselves here seem to have acquired sufficient | in store at I aia leah eee 18,000] ; 34,000) 
| stock during the last month, and can now be content to look | 1” store at Buflalo ....s0.s+s+ css 000; _ 105 45,000, .~ 
,, on and watch the fluctuations of the market. sonte ok tke as 77 pes! at: sola] 73 288 

NorrincHaM.—There is a steady demand for lace goods, | Instore at Toledo ssssssseererneecccoecccee} 198,525] 346279] 106,415, 680 
and future prospects are of a very cheering character. In the | 1+ store at oS eager poeottentinenaresl 7 eal an 

, silk branch sprigged nets are still in request. The market for | In store at 8t Louis 45,907, 
_ raw silk is firm at late quotations. The hosiery trade is in a a 96 O14 pie 
_ healthy state. There is no change in the price of hosiery In oecaniaaen veemthlidicaalbiielttadahinidiyal 10.960 “3.100 | yarns. *In store at Philadelphia ........csessescesesseseese 50,000} 3,000 
| _Bewrast.—Flax—In some of onr provincial markets, sup- | Yih siemens fee ne aus | we 

plies though by no means extensive, were in excess of those | Water shipments for the week ..... 140001 on 
__ offered ; all presented changed hands with freedom, at un- Tatil in eteavand te tinndie S ee a J xana03] 200.807 

altered rates. Yarns—Transactions reached a fair amount, — oe ay oF 18/1 0.207.664 5585-761 1 703.508 237,249 | 
'| but few forward orders were placed. Stocks further decreased ; - — — teor. we:k, 1870] 6,975,655, 2,811 866] 2,006,067, 223,352 

rates steady, with a tendency to advance. Handloom linens = oe 20, 1871) 6,480,540) 4,679,023) 1,488,285 — 
‘brown)—For linen and cambric handkerchiefs and approved ~ — May 6.1871 7 OTL 961) 4.508 725 1's36.620| 413329 

; makes of light linens for bleaching, demand has been compara- 
tively active, at late full prices. Powerloom—Little alteration 

} can be announced regarding this discription of goods since 
| last report. Bleached and finished linens—Demand very 
} good on home account. Stocks generally are not extensive ; 
| little change in prices. 
| _ Dunpre.—In the flax market there is no change to notice ; 
| ‘holders of goods on the spot continue very firm, and refuse to 

sell unless at full prices, the quotations in this market being 
still in many cases comparatively lower than those ruling 
abroad. Medium and good qualities of tows continue in de- 
/mand at steady prices. Jute continues to have rather an 
upward tendency, notwithstanding the favourable accounts 
| hitherty received of the new crop. The yarn market continues 

erence enna eee Ssesesseenseianssiieitietitaiimabissinaiinishsesasielininieibieni ie 
NN anaes etassalesstelsilendienetiesinednameneeeneeane meen nan Eee OOD 

- * Estimated. 
+ In 1870 Boston, Toronto, Philadelphia, Albany, and Baltimore, not included. 

| 
LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lane, Frrpay EVENING. 
| The in trade has been much unsettled throughout |! 
the week, owing to the changeable nature of the weather- 
The arrivals of foreign produce, however, having been oD 4 liberal scale, millers have declined to operate except on easieT terms, and a slight decline has been conceded in large trat- 
sactions. The amount of business reported, however, has bees. very small, there being a general disposition to refrain from 

—_——_—-_-———rnwr ee 



June 24, 1871.] THE ECONOMIST. 763 
operating at the moment. The heavy rainfall has had a | 
judicial effect upon the growin crops, while the , where 
cut, has suffered materially. Sufficent ioe been 
secured for the wheat plant, which is only just springing into 
ear, and a spell of warm f is now very ble 
for all crops. Only in the earliest districts has the plant com- 
menced to bloom, while a general loss of colour is reported. The 
harvest will probably be a week or ten days late, but we are 
by no means inclined to endorse the unfavonrable reports so 
industriously circulated mn to the prospects of the crop. 
The hope of a large export demand on French account has 
been signally disappointed, and the markets, both in England 
and France, are overstocked with the flour manufactured in 
view of this movement. This has naturally tended to further 
depress the trade, and to check purchases. Foreign wheat 
may be quoted 1s chea on the week ; but English is nomi- 

y unchanged in value, owing to the scanty supplies and 
the absence of business of sufficient importance to test prices. 

Imports of Gray, &c., into the Unitep Kinepom. 
For the week ending June 17——-—___ 

1870-71 ° 1869-70. 
Imports. Exports. Imports. Exports. 

cwts. cwts. cwts. cwte. 
618,764 ... 68,719 590,933 ... 52,188 
139,302 .. 170 93,935 .. 7,753 
403,061 ..» 23,794 297,967 ... 77,357 
16,891 s. 103,221 ... 121 
67.805 ... 2 345,223 2.0. cee 

432,881 ... ose weness 272,407 ... 20 
60,420 ... 3.146.002. 122,405 .. 3,313 

Since August 28, —, 
1870-71. 1869-70. 

Imports. Exports. Imports. Exports. 
cewts. ewts. cwts. ewts. 

Wheat ....cccccrcccesscsserscesee 25,063,702 . 3,042,658 ..... + 82,244,761 ... 388,562 
Barley creccocveccercccssecesseree 6,441,471 ... 108,111 ...... 6,483,297 ... 35,891 
GAS ceccocsocccecscccces: cccseseee 6,890,531 ... 1,413,875 ...... 8,581,270 ... 191,778 
PRBS cecccesccscvecccccccscccccccce 771,691 ... 52,963  ...... 1,378,121 12,749 
Beans .....s000e00e cecvecoceessee 1,555,763... 17,919 ...... 1,489,908 ... 2,281 
IndiaW COFN .....0r00cce0eeeeeeee 11,627,983... 64,112 ...... 14,564,799 ... 14,814 
PIOUS. coccccccncccnsccnnscepenesoes 3,612,710 1,342,756 ....+ 5,126,869 32,300 
With large arrivals of maize and oats and further heavy 

shipments on the way the trade ruled dull, and values have 
a way ls per quarter. Beans have sold at a similar 

ecline; barley and peas are without material alteration in 
price. 
Mr George Dornbusch thus reports the state of the floating 

grain seed trade :—During the last eight days 39 grain and 
seen-laden vessels have been reported arrived at ports-of-call, 
viz.:—19 wheat, 5 maize, 3 barley, 1 rye, 2 oats, 2 beans, 
4 cotton-seed, 1 millet-seed, and 2 valon ea.The floating grain 
trade has been dull in tone, with prices tending downwards. 
Wheat has been slow to sell at 1s to 2s below late rates. 
Maize steady at about late prices. Barley quiet. Rye—aAll 
the imperfect cargoes off the coast have been disposed of. The 
eee sales are as follows :—Wheat—3 arrived cargoes: 
Ghirka Odessa, 50s per 492 lbs; spring and New York, 53s 6d 
to 54s 3d 480 lbs. Maize—6 arrived cargoes: Odessa, 
35s 3d to 35s 74d; Moldavian Sulina, 35s 6d; old Foxanian, 
35s 10}d ; fine yellow, 28s; American, mixed, 33s per 480 lbs. 
“—* or to be shipped, 1 cargo American, from New York, 
at per 480 Ibs. arley—2 arrived cargoes: Ibrail, 27s 6d; 
Danubian, 29s per 400 Ibs. Rye—3 arrived cargoes: Enos, 
348; Moldavian, 28s 6d per 480 Ibs. Lindseed quiet, and to 
sell, cheaper. Ra: steady at 6d decline. Cotton-seed 
steady at the late decline. 

PRICES CURRENT OF CORN, &c. 
S 8 8 . 

WuEat—English, white, new... 60 @ 63 | Oats (continued)— : 
_ , new...... 58 61) Scotch, Hopetown and potato 28 @ 33 
— white, old... ... = — Anvusand Sandy ... 26 23 
- red, old ...... «+. ote — COMMON ...ccecccerecceres 25 26 

Koenigsberg and Dantzig, high Rh AIO nn tenniccntannmrens 2329 
mixed........ eovcoceccors eccssecece 63 «65 — white, feed...per 304lb 246 25 

Rocnigaberg & Dantzig, mixed 58 62 does Re dee dctacieiende 246 26 
Rostock, Wismar,&. — 63 65 Danish, kiln dried ........0+ 246 25 
Stettin and Hamburg — 58 60 Bape iceccecseas cocenssceticvesgeces 236 =25 
Danish and Holstein ....c0..... «+ os Archangel, St Petersburg...... 20 224 
St Petrsbrg, Sxonska-pr496lb 54 55 | Riga ...ececsserseseneneeceeeeseceense 19 20 
COMMON GittO .......ccc00reeeeee 58 54 Finland ... -per 32010 2425 
Kubanka ........cccce-essscecseesee 48 60 | Dutch and Hanoverian, &e.... ... aes 
Marianopoli and Berdianski... 54 55 TaRres-— 
Odessa ........ Os9. gueeqece ececcecees 62 54 Enylish, winter, new ...per qr ... 
DUNNO Nik, .sacksstibecsicectscss eee ‘ ant MNO icscrcccesereneniss <0 ot 
San Fravcisco, Chilian, &e. ... 61 62+ Foreign, large, spring ......... 34 37 
Australian and New Zealand.. 57 62  LinszED Cakes— 
American, winter ...........+. eS ees per ton £10} 114 

—_ GREED doccncabetcices 56 58 Poreign ......-cccscccscsccesecsceres 10 12 
BaRLey—English, malting ......... ... | INDIAN CoRN— 

itch, malting ..... TD aril. asiaiig American, white ...per 480 1b... 9 «- 
ao. GIN, ascttepctakeced:eeb — yellow and mixed 35 35/6 
— grindii.g........ ceuditendie’ sen Galatz, Odessa, and Ibraila, 

Foreign, taalting ...ccccccccesees coe eve UNNUUN A- talhitindieerbanes 35 35/6 
—  distillin»...per 432 lb ... Trieste, Ancona, KC. ....00--+000 0s os 

— stout grinding......... 31 33 | FLourn—Nominal top _ price, 
Danube & Odessa, &e_pr 400lb 26 38928 town-made, delivered to the 
Egyptian, &c. .......00. Seiad oth i IIT itteterccoes per 230 lb 50 

B&ass—English esecvetessdevsteccens OO 42 Town-made, households and 

oc Hanover, and seconds, delivered to the 
ons evesesess-per 480 Ib ... id baker ........cceees 

pZeyptian and Sicilian ..... «e. 36 ©=©38| Country marks 
seeeeerneeee 

pooce oot iw 

. white boilrs,new ... dons Hungarian ........000+ . #0 
English, grey, dun, and maple, ith eieehinmes ; 
DOW wrorcccercporseseeraccsecccesesee coe sine American aad Canadian, fancy 

I eee ne a Sa el per 196 1b 28 29 
Foreign, white boilers, new... 41 42 Do, superfinetoextrasupriine 27 25 | 

— feeding, old............39 40| Do, common to fine........... 2 = 6 
--- soveresseceeeesper Gr 34 36 Do, heated and S0Ur .....+..++ e 21 26 | 

» DEW ...000...per 480 lb 34 935 | OATMEAL— E 
Oats—English, Poland & potato 23 31. | Scotch, fime .........00 perton £14 15 | 

— white and black 26 28 — round....... eainacens anenn a 15 | | 

Weat—Sea of 
a aaeai Sea of Ani hard 

business done in floating cargoes for the Uuited Kingdom, some of these 
being at easier rates. No improvement in the general demand can be 
quoted. There were 1,164 casks West India sold in three days at} 
former prices to an occasional slight reduction. The above quantity 
including the portion sold by auction. Barbadoes, 29s to 34s 6d; 
grainy, 35s to 37s 6d; crystallised Demerara, 373 to 38s 6d; brown to | 
grey Jamaica, 30s to 3ls 6d. Two floating cargoes of Trinidad are | 
reported for the United Kingdom at 26s 3d and 263 444; two of | 
St Lucia at 25s 9d perewt. Grainy descriptions are quiet. There is 
only a partial demand for Manila and other low qualities. Further i 

| 

at 23s; and Taal, at 20s 9d. { | 

| 

| 
Kingdom. One Havana, No. 114, at 31s; one Cuba, at 273 9d; three 
of Porto Rico, at 288; one of Bahia, at 23s 6d; and one of 16,100 bags 
Java syrups, at 17s 6d per ewt, ex quay for Liverpool. 

business was of moderate extent, and chiefly restricted to common kinds 
of West India. Leewards, ls 6d to 1s 74d; Berbice, ls 8d; Demerara in 
puncheons, ls 9d to 1s 9$d; smaller packages, $4 to ld per gallon 
more. 

sumption. Further business has been done in Guayaquil privately at 
48s to 543 6d. At the public sales of Trinidad on Tuesday, 1,187 bags 

were chiefly sold at full prices: greyish to good quality, 60s to 75s; 
good to fine, 77s to 1083; a very few fine up to 135s. 1,112 bags 
Grenada went about 2s dearer, from 50s to 56s for ordinary to middling, | | 
and 57s to 71s for good to fine. 158 packages St Lucia sold at 47s to |} 
47s 6d. 65 bags Surinam, 55s to 63s per cwt. 

eee CC CLT 

et CCC LL . 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANB INSURANCE. 

Berdnsk., 8 s | Barger (continued)— 8 s 
«per 492 lb 52 @ 53 | Danube & Odessa...per 400 Ib 2 
seese weeereesee see oo Beet eee eee ee eet etcEeeeeee See wee 

Taganrog, soft... 2. ssc | — SMY TMB, NC. seccccreevercsssescserse woe ce 
Odessa and Nicolatet? Ghirka 50 5146 

For Report oF tHis Day's Markets see “ Postscript.” 

Mixcine Lang, Fripay Morninec. 

Suear.—The chief feature to notice this week is the rather large 

eititaneecantil seeesad ee ee Egyptn., Sicilian, &..pr 4801b 36-37 
—~ Polish......... per 4801b 50 = 51 | Lewtits— 

Danube, s0ft........ccccccccseseseee ene ove Egyptian and Sicilian ......... ... ote 
Galata Ghirka ........c000+-eeeees oad .-- | Leptas Cornys—Per 480 & 402 Ib 
a memapeedhes oe ° one Galatz, Odessa, and Ibraila... 35 %%6 

S. Francisco, Chilian.pr500lb 61 62) American, yellow and white... 32 346 
American red winter.pr480lb 55 56) Salonica and Enos ............... ... wos | 

— SPTING ......00005 . 54 655 | Rye—Biack Sea, &c...per4301b 360-38 | 
BET POOR ccccassepcanees ennwesseg son «++ | OaTs— | 

BakLer— Swedish, new.........per320 1b... ... 
D.nish, kiln dried...per 424 1b ... TUG, TEU cen ccnesscuressvcencsee 50 ial 

=e multGed ccaciiesitce is ony Archangel & Petrsbrg..p.304lb 166 21 

Sure ARRIVALS THIS WEEK. 

Wheat. Barley. Malt. Oats. Maize. Flour. i 
qrs. qrs qrs. qrs. qrs. sacks i 

English & Scotch 410 .. . Se ie ee ee 
Be rsitnncvncestugean ood” Ren. eee cen. ne Ee En a on i 

rei 4 . § 2770 Foreign ........ss0 41830 x0 4080 .22 coe ee 86100 ... 11920 { 29780 bris. | 

COLONIAL AND FOREIGN PRODUCE MARKETS. | 

TRANSACTIONS OF THE WEEK. | 
i 

i 

arrivals have taken place not yet included in the stock, which is still | 
much below the usual average for this port, and the deliveries continue | 
large. 1 

Mauritius—5,482 bags in the public sales chiefly sold at previous 
rates for soft qualities: brown, 25s 6d to 303 6d; yellow and grey, | 
31s 6d to 32s 6d. A floating cargo has sold for the United Kingdom, || 
Neo 143, at 323 6d per cwt, 

Nata!l.—604 bags brown part sold at 26s to 29s for brown. 
Manila.— About 450 tons have sold on the spot: Zebu, at 22s; Llo Lc, | | 

Foreign.— Of 242 casks 43 barrels Porto Rico the bulk was taken in. 
A few lots sold at 33s to 35s for middling to good yellow. 195 casks 
150 barrels 163 bags Guatimala, &c., partly found buyers: grainy, 31s 
to 36s; soft browa and grey, 263 6d to 3la 6d. 1,024 boxes Cuba were 
bought in. A few lots strong dry grey realised 373 6d to 39s. 100 
casks Honduras concrete sold at 28s 64 to 293 percwt. 503 casks 650 
bags beet sugar withdrawn. 

Foreign Cargoes.—The following are reported sold for the United 

Refined.—The market has been firmer but is now quiet, and foreign 
offering for delivery. Common to fair dry goods are quoted 41s 6d to 
43s per cwt. 

Motasses.— 35 puncheons St. Lucia have sold at ils 6d, and 
120 puncheons Antigua at 13s. 

Rum.—There has been a steady demand during the week, but the | 

i 
' 
| 

Cocoa.—There is a very good demand, owing to the extended con- 

Tea.—Several small public sales were held on Tuesday and the two | | 
following days, the total yuantity in the catalogues amounting to 10,60! 

packages. Prices showed few changes for some parcels in second | 
hands, printed without reserve. Yesterday red leaf congcu from recent | | 
arrivals obtained fully former rates. Fine Ning Choa congou sold at a 

2s 1d per lb, being cheaper. By private contract the business is chiefly 
restricted to common red leaf congou, which has been in some speci- 
lative demand. 

Corree.—The market continues freely supplied, but there has been 
a good demand at fully last week’s rates, and the shipments to France 
have caused a farther increase ‘in the deliveries. At the next sale of 
the Netherlands Trading Company on the 28th inst., 39,600 bags will 

go | be brought forward, being 17,000 bags less than in 1870. At the 
| public sales of plantation Ceylon 1.377 casks 576 barrels and bags all 
jound buyers: grey low and small to bold, 56s to 70s; colory low 

| middling and dull to good middling, 62s 6d to 733; superior and bold, 
75s to 83s.  Seweral contracts have been made in native at 5558 | 
to Sts. 70 casks 5 barrels 969 bags by auction part sold at the above | 
prices for old imports. 66 casks 25 barrels and bags Jamaica: low and 
ordinary, 533 to 58s; fine ordinary to good middling colory, 593 to) 
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| 748 6d. 355 packages Mocha: short berry fair to good, 93s to 102s ; 

mixed, 848 Gd to 898; long berry, 90s to 98s 1,184 bags native 

East India part sold at 58s. Privately, about 3,000 bags at 56s to 60s. 
751 cases by auction chiefly found buyers, including Wynaad, &c., 
63s 6d to 68s; bold, 72s 6d to 80s. A few lots of Naidoobatum, 71s 6d 

| to 75s 6d. 1,219 bags Singapore sold: Bontyne, 55s to 60s; other 
kinds, 47s 6d to 56s. 5,538 bags foreign descriptions nearly all sold : | 
Costa Rica, fine ordinary to middling palish, 59s to 62s; mala, | 

56s to 62s; superior and colory, 64s to 68s 6d; Santos, 53s to 58s; 
Li Guara, 58s to 63s 6d. 85 bags Manila at 55s. Three floating 

cargoes of Rio have sold at 49s 6d to 51s. A cargo of Bahia for the 
M diterranean at 483 6d per ewt. The stock according to the latest 
return was, a8 compared with the previous season, deficient by 4,836 

toons, but does not include the cargoes arrived here. ‘ a 
[tuca.—Sales on the spot are limited, being chiefly restricted to white 

Bengal at 9s 3d to 11s 10}4 for broken and low to good middling, and 
13s 34 for fine. A cargo of new Rangoon off the coast is sold at 10s 
per ewt, ex ship. Soft grain descriptions remain dull. 

lururts and DELIvexies of Rice to June 17, with Stocks on hand. 
1871. 1870. 1869. 1868. 

I 2POFES ccccsncee sessoreverseseeeeeestO"® S4310 se 17470 .. 43270 .. 28900 
D tiveries ........0-« ecccccerceceeserececee 58760 .. 30780 .. 26800 .. 27400 
PUREE seoererceoversersersessessesearseseese: "28670 .. 3615C ... 49120 .. 18100 

Saco.—427 bags were chiefly bought in at higher prices. A few lots | 
fine small grain sold at 17s to 17s 6d per cwt. 

Tapioca.—947 packages were only partly sold, including pearl at 
18s 6d to 19s per ewt for good. The remainder bought in at higher 
rates. Busivess has been done in rough Singapore and Penang 
privately on higher terms. 

Brack Perrer.—Sales have been effected by private contract at last 
week’s rates to a further slight advance: Singapore, 54d to 5,%,d; 
Penang, 53d to 5;,d. At auction yesterday 952 bags of the former 
were bought in at 5$d to 58d for the sound portion. 245 bags Penang 
sold at 53d to 53d. 60 bags Malabar sold at 64d for shot kind. The 
last sales of Penang afloat were at 54d to 53d per Ib. 

Wrrre Perrer.—The market is about $d higher, and very firm. 
Yesterday, 83d to $d per |b was paid for Singapore on the spot. Some 
business reported for arrival, of which particulars do not trauspire. 
Orner Spices.—At the sales on Wednesday 207 barrels Jamaica 

ginger went at full rates to some further advance for common sorts. 
Low to good ordinary, 37s to 47s; the remainder at 48s to 104s, 
according to quality. 200 cases Cochin sold without material change 
in value: ordinary rough, 40s, part scraped; rather small to fair, 56s 
to 638; superior bold, ¥ls to 92s per cwt. 130 bales spurious cinna- 
mon and 434 bags low coarse bark withdrawn. Pimento is steady. 
1,087 bags by auction soid at 1jd to 24. 5 cases mace and 17 
cases nutmegs were withdrawn ; also 8 cases Amboyna cloves. 

SALTPETRE.—The moderate quantity disposed of has been at steady 
prices. Bengal on the spot, refraction 10}, 26s 6d; 5$, 27s 6d per cwt. 
No sales reported for arrival. 

imports and DELIVERIES of ee to June 17, with Stocks on hand. 
1870. 1869. 1868. 

Imported ....++ eneseoccsccos tons 5600 ... 5000 .. 3980 ... 2880 
Total delivered .....ccesces-seres 5570 7340 .. 4350 ... 5020 
SOCK ceocccceccessesovcccccccssesesees 2430 2480 3840 ... 5990 

Deliveries last week, 255 ton:. 

InpiGo.—There are now 10,320 chests declared for the sales com- 
mencing on the 10th proximo. Some demand prevails for France. 
Ornex Drysatrery Goops.—Cutch is quoted at 21s to 22s for the 

finest qualities. 287 boxes by auction sold chiefly at 20s 6d. Gambier 
quiet, but business has been done privately at 15s 103d to 16s. Turmeric 
isin demand. Sales of Bengal on the spot and to arrive at 1s to 19s 3d. 
1,160 bags by auction part sold: Bengul, 19s to 19s 6d; Madras, 18s to 
21s 6d per ewt. Some inquiry prevails for cochineal. 

SuHettac.—The market is very firm, business having been done for 
France. 174 cases by auction sold as follows :—sSecond orange, 6/ 7s 6d 
to 61103; good, 6/ 17s 6d; native livery orange, 6/ 2s 6d. A few hun- 
dred chests are reported sold for arrival. 

Mertats.—The markets have in several instances shown farther im- 
provement. Speculative transactions have led to an advance upon 
foreign tin. Prices are higher in Holland, and Straits likely to be used 
more freely by manufacturers here. The latter has sold at 131/ to 
131/ 10s; Banca, 132/10s. English is in moderate supply, and prices 
tending upward. A steady business has been done in copper. The 
latest sales include Walaroo and Barra at 76/ to 76/10s. Chili, &c., 
661 5s to 67/. English in demand. Lead has been rather quiet. Eng- 
beh pig, 18/ to 18 58; Spanish soft, 17/ 10s. Spelter rather dearer. 
Severai sales are reported. Silesian, 18/ 5s to 18/ 7s 6d; fine marks up 
to 18/ 10s. Business done for arrival at 18/ 10s to 18/ 12s 6d. Scotch 
pig iron, 56s 8d per ton cash, with a steady market. 
Jure.—The state of trade in Dundee being satisfactory, this market 

continues firm, and very full prices have been paid. Direct shipments 
to the former restrict transactions here, but several parce’s have sold 
afloat, including some of the new crop, chiefly at prices ranging from 
20/ to 24/ 15s per ton. 
Hemr.—Manila is quiet, but held firmly. 1,643 bales by auction were 

nearly all bought in. A small quantity of good roping sold at 46/ to 
47/10s. Privately the sales are limited. 250 bales Coconada with- | 
drawn. 

LinsEED.—The tone of the market is quiet, few sales being reported 
| afloat, Calcutta quoted 61s 6d summer shipment. Black Sea, to arrive, 
_ Gls. Transactions on the spot are also limited. Calcutta, 63s; Bombay, 

about 64s per quarter. 
Omus.—A carge of Candia off the coast has sold at 43/ for Hull; one 

at 45/ 10s for Russia ; one of Bari for the latter at 45/158; and one of 
Zante for the continent, c. f. and i. 

dore and Zante respectively. Fish oils quiet. Sperm, 82/ 
per tun. -nut remains nominally for Cochin. Ceylon 
is dull at 40/ to 40/ 10s. The market for palm has been firmer. Fine 

37. Linseed steady, but rather quiet at 32/ 10s spot and 
delivery during the last six months. English brown rape, after declin- 
ing to 42/ 10s in all positions, closes at 42/ 15s to 43/. English refined, 
44/ 10s to 45/; foreign, 46/ to 48/ per ton, and tine quality scarce. 

THE ECONOMIST. 

Stall sales on the spot at 44/ and | 

[June 24, 1871, 
PerroiguM dull, at 1s 6d on the spot, and 1s 6}d per Ib last four 

months. 
Turrentixe.—American, 39s 3d; French, for arrival, sold at 33s 

per cwt. , ; ; 
Taszow.—The deliveries being still very large, prices of foreign have 

slightly recovered, and the market is decidedly firmer. Petersburg, 
new, 43s 9d ; et. to Dec. 458 9d to 46s percwt. Thesales of Australian 
to-day will ba enly about 900 casks. 

PaRTICULARS OF TA! Low—Monday, June 19. 1871. 
868. 1869. 1 1870. 1871. 

casks. casks. casks, casks 
Stock this day .......cocesesees 19,126 28,422 ... 36,974 ... 27.650 
Delivery last week.....+....++ 1,498 . 1,960 .. 19075 . 1615 

Ditto lst June..... - 3,948 5,781 4727 . 4.818 
Arrivals last week .. ese 564. 1,277 . 2,474 2.264 

Ditto since lst Juve ...... 1,829 ... 4086 . 9,441 3.473 
Price of Y.C.......secsesesseree 4530d ... 4486d ... 4589d 43s 6d 
Price Of OWN ....cecccccereeses 430d ... 46861 .. 4433d 1. ... 

POSTSCRIPT. Fray Eventne, 
Sucarn—The market continues flat. To-day’s sales were chiefly 

West India, and prices went easier in some cases. Grainy sorts, 36s 6d 
to 388 6d. Barbadoes, 30s to 33s. 275 bags Egyptian at 37s 6d to | 
40s for white crystallised. Sales of West India, 488 casks; for the 
week, 1,645 casks. A floating cargo of Porto Rico concrete sold yester- 
day at 23s 3d or 23s 6d for the United Kingdom. 

Corrge.—21 casks 10 barrels 186 bags Jamaica, and 261 casks 
3i barrels and bags plantation Ceyion by auction sold upon about | 
former terms. 457 bags native Ceylon at 55s for good ordinary. 836 | 
bags Singapore part sold at 52s to 60s for damaged. 4,582 bags foreign | 
descriptions part sold on former terms. Pale washed Rio, 56s to 58s, | 
Porto Rico bought in at 65s to 68s per cwt. 

Brack Perrer.—On the spot Singapore sold at 53d to 53d. Penang 
afloat, 53d per lb to a shade over. | 

DrysaLtery Goops.—833 bales Gambier were taken in at 16s. 
Several parcels of cutch were taken in. 
O1s.—300 casks, &., cocoa-nut by auction chiefly sold: Ceylon, | 

40/; Sydney, 33/ 10s to 38/ 10s per ton. 38 casks palm bought in, | 
95 tuns seal at 31s to 33/ 10s per tun. 
TaLLow.—Town rose to 45s. 917 easks Australian by auction all 

sold: beef, 378 to 42s 6d; mutton, 41s 6d to 43s per cwt. 

ADDITIONAL NOTICES. 
GREEN Frorr.—The report of Messrs Keeling and Hunt states that | 

Valencia oranges are depreised in price, but are expected to improve, 
owing to the scarcity of summer fruits. Sicily lemons scarce. Barce- 
lona nuts sustain their value. More inquiry for Brazil; a cargo of the 
new crop daily expected. West India pine-apples and cocoa-nuts in de- 
mand, the former arriving in better condition. 

Dry Frurr.—A quiet week as far as actual business is concerned. 
Currants are steadily taken, and stocks gradually lessening at prices 
in favour of holders rather than to the advantage of buyers. Raisins 
without alteration in value, but a steady business doing. In other de- 
scriptions of dry fruits trade only limited. 

EnGLisH Woo..—Very firm, but not much business doing. 
CoLon1aL Woor.—The third series of colonial wool sales opened June 

22 with a very large attendance of home and foreign buyers, compe- 
tition was spirited, prices showed an average advance of from 5 to 10) 
per cent., chiefly perceptible on medium class and greasy. Arrivals to 
date—Sydney and Queensland, 57,412 bales ; Port Phillip, 68,055 ; Ade- | 
laide, 8,932 ; Van Diemen’s Land, 11,861; New Zealand, 45,912; Swan 
River, 2,614; Cape: Eastern, 20,315; Western, 2,874; Natal, 2,822; | 
together, 26,011 bales—total, 220,797 bales. About 7,000 bales of the 
above have been forwarded direct from ship to Yo:kshire and the 
continent. 

Fiax.—Market firm. 
Hemp.—Market steady for Russian. More business doing in Manila. 

50/ asked for Sorsogaw ; a little less paid. 
Szeps.—There has been very little business done in seeds during the 

past week, and quotations are unaltered. 
Topacco.—There have been no transactions of importance to note in 

North American tobacco during the past week. Buyers have operated 
only for their immediate requirements. Prices continue without altera- 
tion, holders being firm for parcels of imports. In other growths there 
has been a fair business done, and very high rates have been obtained 
for some descriptions. 
LEaTsER.—'l he trade for leather has not been very animated during 

the past week, and only a moderate amount of business was transacted 
at Leadenhall on Tuesday. There was a good demand for light English 
butts, light shoulders, light shaved sides, prime calf skins, and English 
horse hides, at late prices. The supply of fresh leather was small, with 
a limited attendance of buyers. 
Meras.—There has been a very fair business doing all the weex. 

Copper has been jin considerab‘e demand, and more or less business in 
most kinds has been reported daily. Tin is very firm from continued 

| demand coupled with only moderate supplies. Spelter has become rather | 
dearer. Lead is rather quiet. Tin plates in very good demand. | 

| 

METROPOLITAN CATTLE MARKET. 
Monpay, June 19.—The total imports of foreign stock into London 

| last week amounted to 14,869 head. In the corresponding week 1D | 1870, we received 8,168; in 1869, 12,488; in 1868, 7,410 ; and in 1867, | 10,779 head. | 
The cattle trade to-day has been characterised by an increased 

_ amount of firmness. A moderate supply of beasts has come to hand | 
from our own grazing districts, in fair condition, and the arrivals from 
abroad have been good so far as number is concerned. The quality of 

| the Spanish stock bas been satisfactory. For all qualities the bas been firm, and full prices have been realised. The best Scots and 
| Crosses have sold at 5s 8d per 8lbs. With sheep the market has been 
well supplied. A full average business has been transacted, and 2d per | 
8 lbs more money has been obtained. The best Downs and half-breds | ‘ have been disposed of at 68 to 6s 2d per 8 lbs. Lambs have changed | 
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hands quietly at from 6s to 7s per 8lbs. For calves the demand has 
been to a moderate extent, at previous quotations. Pigs have been quiet, 
on former terms. 

SuppPiies on SA.e. 
June 20, 1870. June 19, 1871. 

BOAaStS......cecceseccerccvcessessesccevesesecsessces 3,920 eee eeerereeeee 3,485 

Sheep and SOR eeeeer ees er eeeeeeesessecee 28,700 seeeeeecesoes - 28,785 

Calves..... Perret iti ier tere eee 463 

Pigs...cccceceseeeeeresees eteeeee® PeeT ECO Ree: eeeee of 170 Sete eeree.ceeee 145 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sd sd sdisd 
{nferior beef beeen tee seeenoeses 3 8 to 4 4] Inferior mutton .........0.. 4 0 to 5 0 

Middling ditto OO) Vee seeoeeCerer 4 6 4 9 Middling GBD. cecceccccccccecce 5 4 5 8 

Prime large ditty seeeeeoceses 5 0 5 4 Prime ditto ro) 5 10 6 2 

Prime small ditto secccseeee 5 4 5 6} Large pork 12. .scecsoreeeveee 40 
Veal Seeeeereseceseessercesceneesee 5 0 5 4 Small pork seeeeveresesseesooees 4 0 5 0 

Lamb, 6s 0d to 6s 8d. 

HOP MARKET. 
Farpay, June 23,—The bine is still suffering from vermin, which 

will undoubtedly result in a blight, though the warm temperature and 
the heavy rains have decidedly euhanced the growth of the plant. This 
market has been rather less animated, but in all sales effected extreme 

ices have been obtained. Mid and East Kent, 56s to 147s; Weald of 
ent, 56s to 90s; Sussex, 50s to 80s; Farnham and country, 75s to 

112s; olds, 20s to 35s per cwt. 

POTATO MARKETS. 
Fripay, June 23.—There have been fair supplies of potatoes on sale. 

The trade has been quiet, at our quotations:—Flukes, old, 55s to 90s; 
Regents, 45s to 70s; Rocks, 45s to 60s ; Jersey, new, 9s to 12s ; Kidneys, 
ils to 16s per cwt. 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, June 23.—Our market continues but lightly stocked, and 
anything of an useful character is generally taken up on arrival, if not 

held over for public sale. On the 30th inst. will be offered at auction 
here 1,300 ballots Peru, 750 bales River Plate, and about 2,000 bales 
Egyptian, Georgian, Turkey, Angora, &c., wool. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frupar, June 23,—There was a fair attendance at this market to-day, 
and wheat was in active demand at 1d to 2d over Friday’s prices, Flour 
was in good request, without change in value. Barley, 4s 3d; beans, 
34s 6d; peas, 41s to 41s 6d, oats, 3s 8d to 3s 11d; oatmeal, 30s to 31s. 

WakEFIELD, Friday, June 23.—The cold weather has given a firmer 
tone to the market, and the rates of last week are generally maintained. 
In spring corn there is no material change, another report says that 
sellers have the advantage. 

The Gasette. 

Turspay, June 20. 
BANKRUPTS. 

Francis William Bennett, Chalcot terrace, Regent’s park, lieutenant in 
the royal navy. 

John Edward Dyne, Clarendon villas, Hornsey, builder. 
George Berrill, Northampton, builder. 
Bernhard Goldschmidt, Birmingham. 
William Pascoe, Wilton, Wiitshire, baker. 
George Peedle, Lyne, Surrey, farmer. 
Charles Renshaw, Hyde, Cheshire, engineer. 
Joseph Richard, Oldbury, machinist. 

SCOTCH SEQUESTRATIONS. 
W. Anderson, Aberdeen, furniture dealer. 
J. F. Neville, Glasgow, manufacturer. 
R. Wallace, late of South Toll, Cupar-Fife, grocer. 
R. Payne, Glasgow, restaurant keeper. 
R. Summers, Anderston, Glasgow, builder. 
E. Macpherson, lately minister of the parish of Kirkmichael, Perthshire. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Alfred Bower Blenkarn, Lime street chambers, colonial broker. § . ons | serons | scons | serons | se/Ons | serons | : erons 
Henry Swales, Dagmar terrace, Islington, and Laurel terrace, South | gooury't.. "12686 | 15203 | we | 11950 | 14861 | “3168 | “3072 
wieteoham, builder. chests ee | chests | chess chests | chests chests | chests 

. + li | 3292 aterm 5 1910 1 718) 725 lee Buckingham Palace road, Pimlico, | LAC DYE. = tone tons | tans | toms | Panes are | 286 

. LOGWOOD! 14724| 618 10463 | 9148) 8582{ 592: 
Thames Turnage and Amy Norton, York street, St James’s, turners and | rustic ...) 1432 | 1067 _=- | 1057 | 1588| 14764 1088 

rushmakers and copartners. INDIGU. | ee 
ae een rove agy hws — cs er chests | cheats | chests | chests | cheats | cheats | cheats | chesis 

Henry Greenfield, Horsham, builder , Bast Indis~| econs | corons | serous | scons | serons | sarees | sores | estos ? > ons | serons | serons William Davis, Dulwich road, Penge, builder. Spanish ...... 7290 | 10199]... eve 6765 | 6768 | 4738 | 6156 

Robert Lang, George's square. Glasgow, clothicr. Saver Sa arere Jokn M Lay, ienlen, Guimep aoa, G ’ a ete - of — es | tons rg ad ae | es] Same — 

John Kirkwood, Borrowstounness, joiner. | NitrateSoda 1916| 3546/| ... apy 3670 | 782 | 1236 and Cuthbert, Nydie Mill, millers. aC. tn dt ae gt oe 
Thomas Smith, Stirling, engineer. kk a eee 
= = bales | bales | bales | bales | bales | bales | beles | bales 
Makkigp.—On the 21st June, at Christ Church, Forest hill, Benjamin. Eatin, ts 78179 | 100069... =» | 147963 | 102540 | 29669) 63409 

Gallaway, junior, of Aylsbam villa, Forest hill, to Elizabeth, youngest | Lirs*P00!.} 156441 169320 | 420746 {1120260 |1345850 | 628020 | 45240 
daughter of James Thorn, of Stanstead house, Forest hill, Kent. No | iba foal sendesesnsellieitiemmese 
cards, 

} = 7 ; Total ...|1643020 169320 | 429748 |1268223 |1448399 | 657689 |1008649 

| STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 24. 

weeks enJiog June 17, 1871, showing the Stock on June 17, compared with 
the corresponding period of 1870. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included uader | 

the head Home Guang. 

EAST AND WEST INDIA PRODUCE, &c. 

SUGAR. 

Stock 
Tarte mn creel Serer aici eeeeeerneeer feseeemngeees eommanenmnane> 

Plantation. 1870 | 1871 1870 | 1871 

tons tons tons | tons 
West India.! 43565 42223 28533 | 18005 
Mauritius ...| 10556! 3698 5820) 1862 
Bengal& Pg; 2200| 782 4847 | 2054 
Madras ...... 2271) 1443 6777 | 3991 

Total B.P. 58502 | 48146 45077 | 25912 
en  aigmeneneepapemeatl cpemmetnaatemmenaas ee 

Foreign. | 
Siam, &e...... 9106 | 11051 | 1609; 858 11544 13834) 31696 | 23952 | 
Cuba & Hav 6106 4797 | 1077 826 8000 | 2237 6634 «895088 
Brazil ...... 556 369-160 ww | 887 | 521 | 854 | 18 
P. Rico, &c..| 3934) — 2088 | 8| 247{ 2051) 3235; 3533/| 1670 | 
Beetroot...... 14874 20763) .. | 298 («13806 («18050 3019, ss 700 

Total Frgn| 34576 | 39068 | 2363 2229| 36638 37927) 45231 37649 

Grand Total) 93163) 87214| 4066 | 3824 74030) 89157) 91208 | 63561 

MOLASSES. 

IMPORTED. EXxportepD. Home Consump. TOCK. 

tons tons tons tons tons tons \ tons tonsa 
West India... 3308 906 652 2532 2726 3294 2833 
Foreign ...... | 150 211 As 300 237 352 612 1926 

Total ...| 2984] 3519| 952 932 | 2769 | 3078 | 3906 | 4750 

MELADO..., 94 Of ee ae ae A 
RUM. 

EXPoRTED & DzE-| - mr 
IMPORTED. LIVERED TO Var, Home Consump. | Stock. 

( | 

gals gals | gals gals gals gals gals gals 
West India... 1256220 |1630575 | 498510 | 675045 | 900720 | 911205 1463490 |1719855 
East India...) 210240 | 137475 98235 | 142505 | 239080 | 87300 219525 | 197280 
Foreign ...... 35280 | 24930 71900] 89055 3915 6615 | 111150 | 67000 | 

| ExXportep. { 
Vatted ...... 573705 | 654840 | 434715 | 404370 | 89190 | 98145 203175 | 216990 | 

Total ...|2075446 (2447820 1106360 |1400975 1021905 {1103265 1997640 |2201125 

COCOA. 

IMPORTED. | EXxPorTeED. Hous Consump. | Stock. 

cwts cwts ewts | cwts ewts | cwts | cwts | cwis 
B.Plantation| 45978 | 42393 / 1114 6343 | 29730 | 39285 | 33769 26159 
Foreign ...... 11331 | 30148 | 6956} 31791 | 4340 13515 | 23335 | 20807 

Total .... 57309 | 72541 | 8070 | 33134| 34070 | 52900| 57104 40006 | 

COFFEE. 
| tons | tons | tons | tons | tons | tons tons | tons 

West India... 2169 1180; 519/ 1065 613; 476) 1397/ 1031 
Ceylon ...... 16214 | 13673 | 11292 | 12544) 5286) 5551 | 13540 | 9406 
East India..., 1292) 2239 1585 | 2244 1630 | 2083 2357 | 2252 
Mocha ...... | a7| 903, 48| 107/97 | 0233) 98 | an 
Brazil......... 2552 | 5796) 3585 | 5401, 265 352 174) «1613 
Uther ay 1233 | 1327 722; 1615) 724} 1020) 1692) 1315 

Total .... 23547 24517 17751 | 23066 8615! 9720| 20840) 16016 

RICE ......---| 17467 | 34312)... | 30772 | 58762 36149 28672 

PEPPER 

tons | tons | tons | tons | tons | tons | tons | tons 
White......... 176; 173) = 378 438, 576) 4 
Black ........|_ 1876 | 4404/ ... | --- | 41823 3506' 925) 1344 

pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS. 869, 1448/ ... + | (76L | 1269/ 1818 | 1532 
CAS. LIG... 22| 2700) ... «oe =| 2500) 3765| 4103| 3514 
CINNAM'N.| 19626; 9921 ... --- | 9622] 9037) 22829) 27042 

bags bags bags | bags | bags | bazs bags | bags - 
PIMENTO..) 13163 | 22029... + | 12314/| 17096 | 41533 | 33007 

RAW MATERIALS, DYESTUFFS, &c. 
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s 4] Refined—For con sdadsa4 Sn 8 ey ee S.aoeL aeeniee somes O00 0 9 

+ }i 
Hides—Ox & Cow, pr Ib . 7 0 9) Pearl ....... nner Sa 0 4 Of} 12 to 14 loaves .....000 0 0 0 9 

: || COMMERCIAL TIMES, | Bi#esz0x8Cow “alcd 9 & 0 6 seeda Carawayyt owt 9 owt! iemeee oe es 

+ 1 4 a & i. Gemma, onl 0 8 O Ob | Cama>y...cevreneee ae 70 0 90 0 Lumps, 45 Ib .....00000 42 6 0 0 

t il WEEKLY PRICE CURRENT. Brazil, Ary ..+++++eeesses+er 0 6b 0 8} | Clover, red ..... = ue. 74 0 90 0 Wet crushed ............00 — 2 : . : 

.> 1 . ices in the following list are | Drysalted ....vc--sesseeses 07 08 WEIRD aonneee sciatica: a ee OE ae 00 06 

Se i} , er ae tos every Friday sfeerncon Drysalted a... 07 09 Linsed, fori perqr 60 0 64 07 
-15 6 17 6 

| + |! by an eminent house in each department. | pie Ory hides a... 0 8 0 0 | Lin bil omental a. ©. m free on board 

a. : |} by an em 
West Coast hides ... 0 4 0 Bombay -.- r bush 14 0 16 0 | For export, 00 0 

Pe Ii LONDON, Farmar Evesteo. a | Cape, B01C0d cevescecocsceeseve i we $ Mustard, brown.. ‘pe .110 12 6 Turkey loaves, 1 to 4 Ib “as: ; 

at |} Ashes—duty free ed * 6 | Australian... SEE 0 0B | white of 10 qrs £47 0 50 0 6 Ib loaves ene 23 
| Fespcamee—ooterewt at} ag | Rew voe———— Oe ate tony rsee SSéh el Beh Co eee 

itllaeitien tdimeceneneciee . de ee RO 08 on Dh scersseserseeesper Ib 23 0 22 to 28 Ib......... 40 0 0 6 

iv =: | Cocoa “ity 1d per ewt 53 0135 0 oS pr hde 60140 Sentai chpninevennenns = : = oe 40to 45 1b ... = : : : 

he W.1.—Trinidad...... 0 74 6 —duty free GOMAatead «.ecseeeerrereeseeres Crushed ....s.csserserseeees 

aU See ee Eadige nti 
6 

a : iE. ont ene 27 ~ ~ 0 - ° Benga adeaaetiai — lb ; : 7 . tine, Toate Te eeeeeeteeereeeee = : z= 0 Bastards. Sete eeeeeeseneneneree = : . : 

| | j sua) eee ee #6 0 5% 0) Oo 4 ..... eons 
China, & CO covcees + weeeee 

Treac!e......... sereseseesees 

: by F Brazil—Para pane 33 6 44 0 ao sobennipenensnennn : : : ; OnE ch ctemeerseveres : : = ; Dutch, refined, f.0.b. in ‘Holland 

a: | ee ee Kurpab vivcnenesneneee 1 9 8 7 | Tayssa 35 0 40 0] BID AVES vsceene 410 0 0 

DN Coffee —duty 3d per Ib Guatemala rcorre-scceseerees Raws—White Novi ......... ee SS a algae Be -9 0 00 

. 
} ood middling to 

rib 
Fossombrone seeeeeereteeoeee 30 

s rfine crushed......... 40 0 0 0 

é 
1 BME) ... co cveeeeeee rid cw 7 0 75 0 Crop hides..... —— 6 1 3 17 Depele steeeeeees seeeereeeeecee 2% ¢ 30 0 No. » erushed eee 0 0 ; 

; |! ne ordinary to mid...... 75 0 82 0 BO seseeee . eee Milan ..+-.e-svssersereseseens Whe Mh cintictdiocsttscetiontates 

fs |= iO a Ee ie ee OTP edMONL, 22-Pbeveveee 90 0 96 0 Tadskininwe ot & 0 
“f i 1 Ceylon, “native, ane-erd. 56 0 60 0} Foreign butts ...16 = i >: 1 8 eee 18-20 30 0 37 0 Crushed, 1 «4+... 34 6 0 0 

oo | a me oe - 33 35110 2 8 | Milan ‘poe 35-04 90 0 87 0 wo Panden tan 6 43 9 
| Umntation, good end. to | he eee ae Be ae te a fe em ee 

‘ ’ fine fine og = 0 61 d eee 100 1 6 < 3 Do. 28-32 0 0 0 Archangel seeetececcoe: ceees 17 0 17 6 

i iddling oo» 62 0 64 0 0 * okt? 2.8 Milan, 22-24 ...... 30 0 33 0 . > 6d per Ib 

- |} lew mi SS 8) ne Se et G1 | Treme—Milen, 28... 30 0 33 0} Dea—duty 6d pe Ol 24 

; niddling to fine eoeese 40 0 45 Of Shaved dO ereseseesees 12 1 5 Do. 24 28 ...... 33 6 39 O]| Monings and Oopacks...... 

Java, &c., iow ordinary ... 0 55 O| Horse Hides, English...... 0 18 6 Brutias—Short reel......... 0 10 6| New Sesson'’s Kaisows .. 0 6 3.0 

|| > ord. to good ordinary =~ = 0 64 0} do Spanish .. —— ory 7% | Persians ..--covvsooe kate NGI cchcspetiidehiaitonien 4 8 : : 
|| niigocenaca Saiciory se 8 S| nite East Indiacwnavowe Q 8 110 | Splows—Foyper, duty free | | Oolongs wemenrerere OM 38 

Be |] Myoore, pramtation sc... oe = Stotet oprprans 0 SS | Ree, a 28 | seen e.Pek.(Foochow) 1 4 2 3 

Bi || Mysore & Malabar, native 54 0 65 Sheating, bolts, &c...... 78 0 79 0 Wa sidieuuseass CUES Scented Capers (Foochow) 1 4 3 3 

a! | Braail, washed, fine ord. to 0 | Bottomseevsscwsvserreerenee SL 0 0 0 | Pimento, duty free 2} | Sctd.Orge.Pekoe (Canton) 010 2 4 

q ean Se SOR. amshenen age woe 68 : ee Mid and good......perIb 0 1} 0 2} Scented Capers (Canton)... 0 7 2 4 

a fine and fine fine ord. "51 0 52 0 Tough cake ....... “ 75 0 76 © | Cinnamon, duty free . 2 7 8 6) Flowery Pekoe, fine......... 2 9 3 0 

: | ood ordinary ......... 
EE cccocevensnevneces 

ee, 2 EO oo cesaien 
der, Fychow and 

) Gemmery .onncs---eo es eh eee Malabar and Tellicherry 2.8 3 0 roe, nl eS 

: 1 Coste Rios end Gentomala, er ~—_ &e., British ...... so : : Cassia Lignea, elas 0110 0 Imperial, Pingsuey, finest 2 2 2 6 

: 1 gd. eee 64 0 76 0 Nail r0ds scse.ccseseree.ees 3 10 9 0 ethomaccengsoe ne om Young Hyson, Pingsuey, 22 268 

; 4 i middling — 56 0 78 0 HOOPS.....eeeeeseeenerenes eres 90 10 0 Cloves, duty ree — 
GREE ecitiicnbecevttbdeence 26 210 

4 : Cuba, Porto Rica es seeee on «| wae hos 
Ambov na and 

ow & Mo. e, finest 

} 
Sheets 

40 3 
6 Fych yun 

ght. | and Dyes—duty free Wales ...... 3 10 JON .ccecsesees perrib 04 1 ~~ 86 40 

es 
Drugs i 50 O 0 Pig, No. 1, 6 6 6 10 COOIEN ...00- B bon 0 21 0 33 Hyson, Dass wschineccsisic 07°10 

* bee : || Aloes, Bast India ............ 0 75 0 Bars ....+- pusececovaiebaene 6 15 Zanzibar and Boar ANNIE en tsscensartithountonde 

a i Argol, Cape cccocccoceovcccssos Bails ..cccccsscccscccocscceve nd Ginger, duty free 
Timber — Timber and 

eer * } y Peru ... 4965 Clyde. = India, com.....per cwt 28 0 28 6 Dantzic 

» || Balsam, an” 20 0 27 0] Pig, No. 1, Cly 0 0 E. India, ons ‘& Calicut.. 40 0110 0 Hewn Wood— load 50 0 98 0 

re - Bark, Casca * 48 0 &2 0 I Rcccscenbeceges 38 0 18 5 Do. Cochin os 32 0 & Memel fir...per lo 87 0 

Jee | pores, a emcees 77 6 80 O| Lead, per ton—Eng. pig. 1815 0 0 Alien sovvereontoes —— ss a S Riga fir ..... ppegeapssenevers . =e 

a SPACE, WINK -ooreesesse 0 Sheet ...ccccccose pevsccsenees ; 0 Mace, duty free ...... Pp ‘ Swedish fir............000 - 

7 a || Cantharides............per lo 4 a : 5} FOd LeAA...cccosee coeceecevs 20 > - 0 | Nutmegs, duty free ......... : ° we . Canada red pine ......... 50 0 9% : 

eee || Castor oil, firsts...... ....... 980.45 0 White d0.....scecee-s-ssesses 3010 0 0 | Spirite—Rum, oy ~ i per a yeionpians jars Ss sa. > 

1 eee 38 : eR ce eae 20 9 0 amaica, per £4 n 
aaa 

or I} ; Mune £2 28 paten 09171 
» 8 0 

> ; i ee sn 2 3 3 6 | Spanish pig ..... ee os 10 15 0 15 t0 25. OP sssecseoee ee + N.Brswk&Can.Bi.pine 75 a2 6 

ft. 3 = oO oi --» 2 3 4&4 O | Steel, Swedish in eee 140 00 30 to 25 oe treeeeeres Ww tee eh — OB cesccscpecesee ° 75 0138 0 

7 Lacdye,taiivermacnnse 0 8 1 oe ciate § 3S || nar aor $8 $$ Sees ee Sane 
te Se. Turmeric—Bengal..prewt 18 : 22 0 | Tin, English blocks, oe . ° 0 Leeward Island — ...... ; ; : . Indian teake ....... serene 20250 . = : 

Madras ? 0 00 bars in barrels......... 1386 0 0 0 East India  ceceee 1415 Wainscot logs 18 ft each 45 : 

; eee 0 21 6 Refined .......0-s00e« 134 0 0 0 Foreign - laa i Deals & Sawn & Prep :red a ~ 

s one. cocccccsovcenecsceess 0 210 Ban a,...ssseecereeeseveroees or 131 10 | Brandy, daty = = per ga 68 69 Norway, Petersbg stand = 1» 19 0 

6 Gambier : £ £8 Btralts ...cccocereseesscceees 2 d © of ) LBBD seereeeee ee ) BA WVOUIER. concnscccces: cccsnees 

, | ne 2715 29 0 Tin Floto», = box 98 > 30 0 ead — oe : 0 ; % RuSSian ..occc-ces ecocecennee > . ” ; 

; | razil, Branch ...... , a ee 8 on go | threat? 
eS 

wes 9 0 16 0 arco: 2 0 2 0 hhds ax 9 6 | Finland  -resssevee : 

; ey F oan domme saeanees 5 5 6/176 Coke, I C “aig pee > eT 4 in bh * Discs sinlbiintws . 4 <6 Canaan Ist pine...co.cev. - ? . . 

x Saneced. Campeachy...... 8 0 9 6 Molasses s £s — cor ee — 30 32 — raememrnceernserce 715 810 

ey t | ; nenlisktieiaeée 6 5 615 | Oils— per tun <1 10 82 0 een ty paid12 0 0 0 American spruce .... 12s 0 238 0 

7 | honduras . 478 515 Sperm ....000+ + pe 3310 0 0 Corn spints, pf duty pa 7 20 Dantzic deck, each ..,.... 

Ses Ff Jamaica ......cccccerrseereee ss EB Southern, pale... 3! 0 0 | Spirits fo.b. Expor' ation : 4 0 | Btaves— 
175 0 

a : Red § ys 610 910 Seal, pale ...... a - 0 0 | Malt spirits, duty — a Baltic, per mille......... £130 : 77 10 

Sapan, Man 7000 COd sevcsseeseererneseerenes 310 00 s —Per cwt—Duty Quebec, per standard do. 75 . on 

ae eeemerineaaeienrstonaien 90 910 East India.........-+-see0 49 0 O 0 | British Plantation—Duty. 33 6 37 0 | Tobacco—dy3/pib&5pet. s 09 

. Ceylon .....0000- sta s a4 s d | O ive, Gallipoli ............ es Be grocery yellow ...... 5/3 ; 34 © | Maryland, per Ib, bond... 0 6 08 

= Pruit—Currants, 04 0 ea 
Tefi" ING. +. eeee 4/ 4/OK5/3 26 fizeinia leaf ....... es: 0 6 

p i Patras ....00.+-...per cwt 36 Malaga ....... seccsasksieehe 488 0 49 0 Foreign Muscovado, low to Virg ript wee O 7h O10} 

E I 1ZZA seereens expencesoeses 3% 0 4 0 8) 4 er ton... 3210 0 0 eatign Haves 63 33 6 37 0 — — stript .....0. 5 0” 

Vostizza 32 0 33 © | Seed Linseed...per t £10 45 0 fine yel. grocery ...5/3 33 ' Kentucky leaf ..... sosecseoes 0 

— Sn eee 34 0 37 0 Rape refined English... a 08 0 low to gd rel W/Ods/3 26 6 34 0 — Stript seccecese 0 6h " 

f 
; GRE ccctiintnh coqvettininenes ; Do Foreign seereweeeeee 

M ritius, crystalise< — 
ad t 46. eet Sa 

= 
. 

> 34 0 
0 au 

d ......duty 

ageing omen seeeeee 82 ¢ RE = = = 0 NOS. 15 B17 c.escsesenes 5/8 = . = : ees dy3&5pc... 0 + : ; 

thy > 6 ~+ > a ae we 87 0 0 0 oh eS 6 a ee swine 1 8 6 8 
i! Plums, duty 78 per cwt kes, Linseed, Eng. . 1 0 0 ivel. 19853 29 6 34 0 — cigars, uty 0/... 

ied 00 O 0} Of Ca 0 1015 | Syrups,lwtogd ye 
tine—per cwt 0 

eee stteeeeeeees 0000 Foreign .....ccecseeeesesees . 0 610 ee nens — m9) De American epirita, wth cks » ; : 0 

} yerma striae titan eevee 
Rape eeeccececseeeeeceescseeeees —-“ Ben al Benare ow to fine 

Stee a L- v 

|| Raisins, duty 7s per cwt 9 0 0 0} Oil Seeds— 61 ° 00 alee cae tad 53853 00 0 0 Woeh_-Rugiish-ger pack of 240 Ibs 

i| nso per ae 35 0 80 0 ROA sens Be r 66 0 0 Date lwieSneyl_AGRER 29 0 34 6 Fleeces 8. Down hogs...£16 0 16 * 

j WAC IEEE cccccccccccescccce-+0 
0 Ra alea . 

> low to ne 

ouaneeene 17 

|| Syrma,red and Chesme 4 0 8 0 | Petrotcum-Refined.preai 1 e383 ROO wracees 4849 19 6 28 6 Te nnn oe Se 

| INIT tistecerenciiagiaseen Refined coal oil ......... 1 erior yellow to en &wethrs 13 0 13 10 

|| Oranges— 
—duty free eer SKS 34 6 37 6 8.Down ewes & we 15 0 16 0 

i} 

Provisions S 
od white...... 

eeeeeeseeeee 

[ibe —pplerd conan SPD fe lds Obes: | . ebecmetnenieae as \6 me) ji Clothing, pckick 16 0 1610 

i at box . © S| tee oe snes . 
&49 19 6 

14 10 

} 
eee »- 0 0 0 0 Carlow . 0138 0 low to fine brown...4/ 

Prime Peereccerseoeeseee 
aa. -81 0 23 0) Cork, ke aa 0128 0 | Madras— 37 6 4 0 CMtes ~rvccsoronnrorcns 16 9 2 10 

Lisbon & St Ubes, + ch 2 0 22 0 Limerick ..... : 0 154 0 crystalised white......5/8 SUE ccsameqnsoseanas 12 10 

s box 9 0 12 0 Friesland tres 9 0116 0 low to fine yellow...5/3 33 0 37 0 Combing—Weter mat 16 0 16 

Biehl y ..ccccccoeseoed per 
American new............ 18 6 188 0 Native. low brown to low Pickink —asieaiti aah @ ae ° 

1 7. poceaneed percase 15 0 18 0 J cod Waterti. 60 0 64 0 yellow ....0.. ooeed 2 0 : COMMON .eeeeeevereeeee 12 0 2 0 

|‘ Barcelona nuts......perbag 33 0 33 6 | Bacon, singed— 5 0 52 0 AEBETY nvvrserseeserneverll/ 29 0 Hog matching........ TD 6 0 

ty — barrel 0 0 00 Hamburg seeeeeeees eeeceees 96 0 Siam and China, low to 
ock matching. 14 0 1 

| Span'sh nuts ... per 
York ssssovees 8S OO 

&5S8 36 0 88 6 Pickl 13 6 

1 | Hleemih Riis cossscoscsescssesenn 42.0 44 0 | Hams, York......... sseeee 92 0108 0 good white......5/3 Super do «12 0 sd 

1] Dian perl00 19 0 21 0 | Trish ....sceccceseeees wtmos low to fine yellow and conn ib sd 

|| Coker ou Lard — Waterford 
49&5/3 29 6 35 0 | Colonia'—per 10 110 

i} —duty free £e Es dd 74 0 80 0 GPOY cciccseccccveed 
Syd Fiosce & lamb... 

| oe perton 0 0 0 0 vi ond Belin do 789° 90 6 DIOWN .-+000- vssveee(49 19 6 23 6 | Sydney. wens LZ 2 

\| —~ wept al 68 0 0 0] Cork and Belfast do ... ila, layed, common to Scoured. &e..... 05 08 

i = £2. 2 Gee ee aces 
. Irish 70 0 72 0 Man a, 7 

Saaieinen eer eceerecsreee 1 

tersburg, 12-head ... 53 © 54 0 | Firkin and ian 66 0 0 0 IDE nnemaneanind tore’ 26 0 26 6 rom en a 

1) Seen Q-head ... 44 0 45 0 ~ eke ot £9 IF 421 0 24 0 ee ss 1 
tdresseed 0 0 0 0 

vat 
iamb 2 0 

| Pexpitan, ean. 9 9 +0 | Eat fee RO. ceMis om © "low to good white 5/3 97 0 38 0| P. Philip-Fleece & owe 1 8 3) 

| oo San Beef—Amer. -& Can.pr.te.100 0 72 0 | low to fine yellow aad os cts B.S . 
Ptrsbg, clean .., per ton 83 0 33 10 | Cheese—Edam.........00- 56 0 60 0 PIN mencenteinsibll 0 3% 6 Savant pieces ...... 010 1 ; 

pn api yaewen - : : : Se © 30 0 | Havana, white, shove x gf Es Lone 0 . : 4 

stitabciinans Sahel PS OUR inenesediidbeainde: oeeee 
DB cncensineunenn coteeesee 

becconcsees 0 

alt ensenanen Sk Madrasa sssveesseree 710 0 76 0 florette, Nos. 15 418.53 38 0 39 0 Unwashed occ, 0 OOF 
a ees ee 9 6 18 3 | yellow, 128145335 6 37 0] =U ks and pieces ..... 0 3 0 9 

Saveetan ines cn. oH 0) Baw 8 6 ll Oo = thea el ee mys 010b 1 & 

i 
PSP SOES TOTS EE Ee 0 

7 
‘ 

eoee 0 1 

|| CBine gress..... 13 0 2110 agretinncinsmion O'S 38 6 ++ y Sconred, &eveneeene OM 1 § 

aeeceesessseseeees 
9010 6 Bahia gre 

U washed esccccecee 2 

, a ? ee Grrecan, Rangoon, &c..... 10 0 15 0 to good white ......53 29 6 35 6 8 deo ...... 0 8 3 

' — emmnanenpnmnnmene « 12 0 1310 | Javea ............. ptacsoncenee - low to fine brown.4/@49 20 0 20 0 a 
Coir—Yarn, good and tine 35 0 = . ..perewt 25 6 30 0 NS ee 0 6 Cone GB ean il ot ; . 

eS oe oS | SEmRey sad Metres... 0 8 31 8 pelo cern AG 29 0 33 6 Sea oe aera °° © | Nitrate of soda...........u. 16 0 16 6 to fine brown.4/&49 22 0 28 6 washed 
juo seeeeeees = 
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Che ECconomist’s Ratlwap and Mining Share List. 
RAILWAYS. 

_ Onprany SHaREs axp Stocks. 

Name. 

Bristol and Exeter............. muon 
Caledonian ......cccccccccrcosecees } 
Do Ordinary New, issud at £7) . 
RNID cccnsescevecnsecncsens vapesede 20 
Cornwall ..........: econncesitocosianse 

lian No. -comest 8 
Scotland .........| 33 

Great Northern ...........c0--sesee« 1264 
Do A) A recvesno avd. "til {1374 
Do B St has been ree ( is 

Great “outhern& Westrn (Irelnd)| 102 
Great Western, Consol Ordinary} 94 
Lancashire ard Yorkshire ......)142 
London, Brighton, & 8. Coast...) 534 
Lon., Chat., & Dover, Arbitration) 174 
London and North-Western....../133? 
London and South-Western 

eomeeate eat & Lincolnsh 

Do Pend. Defd: recvg ‘no ‘div) 
Do Defd Q’til 6%is wah to Prf 
Do Redeemable ........c0++.000++ 

Metropolitan District............ 
Metropolitan & St John's Wood va 

nis sanskecegdiancowrcocinsesoeet 
Do Birmingham and Derby... 101 

North British ......... apeegiase 44 
Do Edinburgh, Prth, ‘& Dndee - 

North-Eastern mes: 
North London .. poo ggvees 

| De New, 1968 . die. checdoue sated 
North Staffordshire. 
North & Sth.-Western Junction} .. 
Do a £10 Shares .........<+. 

Rhymne . . 5 

Shropshire Union ......... ca enenes| | 67 
South Devon 

Do Prfa Defdrecvg no div) jus 
Lanes Stki100 | Do Defd "til6% is pd to Prff | 574 

20 | 20 |Staines, Wokingham, & Woking) 13 
orenant 8tk/100 — es cqxntececse it O8 

23270| 10; 6 
250000! Stk 1100 

| 
77666881, Stk)100 
§4925537, Stk|100 

11316337] Stk|100 
9785331, Stk|100 

26133337, Stk 100 
12690821, Stk |100 
16610000) ~tk|100 
15250000) Stk|100 

15525607 Stk 100 
14694257 Stk/100 
50628001, Stk|100 
12068201, Stk|100 

++ sen oe seaeeeee| 

seeeeeretoes 

__ PREFERENCE ‘SHARES | AYD Stocks. ri 

THE HIGHEST OFFICIAL PRICKS ARE GIVEN. 

RAILWAYS, 
PREFERENCE SmaREs AND Srocas —Continued. 

2099571) Stk|100 |South Devon 5 % 
1/0/6) all 

Punseaznce Saares & Stocks, witx DivipExps Con- 
TINGENT ON THE HE Prorits OF EACH Separate YEAR. 
7451807) Stk\100 Caledonian, 44% eye. ~- 

Stk\100 Do Scot. Central, min. 7 %.. 
Stk|100 | Do do 4} % irredeemable* ...| ... 
Stk/100 | Do 4% convrtible, issued ae ‘les 
Stk/100 |Great Eastern, 44 - 1861 . 

335000/| Stk/100 | Do 
Stk) 100 Do 
Stk10€ | Do New 
Stk 100 | Do do 96 
Stk/100 |Great Northern, 5 x irredmble ““ 
Stk/100 | Do Permanent 5 %.........-.00- pa 
Stk|100 Do Boston and Sleaford, 4} % | ie 
Stk 100 |Great Western—Consl. Pref. a /108 
Stk|100 |Great North of oo 43 %,A 
Stk|100 | Do 44 % pref., 
Stic'100 ‘Kent Coast, 8% B 

wteee Ceeeeeeeeeeee| cee 

5 |Lane.& Yorks. New4h% tillJly" 7| 7 
do 4% § 6t} 23} Do 

Stk = London, Brig*ton, &c., 44%, 1858) .. 
Stk/1 Do do 
Stk 100 No 
Stk}100 Do 
Stk/100 | Do 
S8tk!}100 | Do 

Bi) Stk! 100 | Do 
Stk/100 |Lon., 
Stk/100 \London and North-W estern 5 %/115 

1 Stk|100 | Do Bedford and Cambridge...| 92 
Stk/100 | DoShrewsbury & Welshpool! 92 
“tk|100 |London & ee 44 %|100 
S8tk|100 | Do 5 2% | 1110 

| 10 | 10 |Manchster. Shi, Line, 5% 1865) ... 
| Stk}100 |Metropolitan, 5% ....... eosecceceee] ove 
| Stk/100 | Do New, 5% 
Stk|100 |Metropolitan District, 5 % 
Stk|100 |Midland, A 5 % preference 
Stk/100 | Do B 5 % preference 

| Stki}100 | Do C5 % 
Stk 100 | Do D5% 
22 | 22 
16 16 
20' 4) Do5% 

| Stk 100 North British, E.& G,No 1, 5%* 106 
Stk100 Do £10 guaranteed, 1361 102 

| 8tk100 | Do Edin. P., & D., 2nd,4%...' 84 
| Stk 100 | Do Edinb. & Glas., No. 2, 5 %*,102 

5 
Chat., &c., Arbitratn, 43 %| 524 

Do 5% opt. to con.Aug.31,1872. 274 
Do 5% opt.tocon. Aug.31,1873 rs 

__ Loves ‘Leassp at Fixe Fixep > Rextars—Continued. — 
RAILWAYS. 

— 

Leasing 
Companies. 

‘Lon. & N.-W § 135 
&G 

% guaranteed Do 
Victoria Statn. & Pimlico)Gt. Wsirn.. &c.| = 
West Cornwall ..... joeneny Associatd.Co.'s| 7 
West Lonaon, Class A 
Do Class B..... cesses 

Stk 100 |Weymoath & Portiand .. 

W. Lon. Ex. 
Lon. & N.-W. 

--)| &€G.W 
G. W.& § 

___ Dewentore STOCKS. — 

Autho- g 
rised @ i- 
Issue. | @ | & 

8326738 Stk 100 
15000007 Stk 100 
15000004 Stk 100 
28362758 Stk 100 
27426537, Stk 100 
20797154, ftk 100 
10092977 Stk.100 
13062394 Stk 100 
6871608 Stk 100 

50000002 Stk 100 
2835757) Sik 100 

\Great Eastern . 
Do 

Stk 100 | 
Stk 100 
Stk 100 
Sik 100 | 
Stk 100 

| 

|Manchester, Sheffield, &c. 
Do d 

Stk 100 | 
Stk 100 
Stk 109 
Stk 100 
Stk 100 
Stk 100 

2020271 
1001849 
3330291 
1155002 
679801 

5000007 
63592637 
3350001 

} 

stk 100 [North London 
Stk 100 |South Devon | 
Stk'100 |South Eastern Perpetual ...4 % 95 | 
Stk 100 | 
Stk 60 | Dodo 1868..........c000. 5 % 72 | 
Stk 100 |South Yorkshi e, &c. q 

° 
| Metropolitan District. 

Name. 

etensientitinrtteestaaee 4 % 113 
Do 1867, redeemable 

(Great cern eoepmecsed _— 

% 116 
‘Lancashire and Yorkshire... 4% 101 
London, Brighton, &€c.........4 % 05 

Do perpetinal......c.0..«+ - 48% 104 
Lond., Chat., & Dover Arb.Ai% 28 
‘London and Nerth Western4 % 102 
Do do 34% ae 

London & South Western A.4 % 
5 < 
44% a 

i287 

North British, E. P. & D. BS %) .. 
North Eastern ........<....0+. 4 % 100 
Do vo 168 

% 107 

5 % lil 

Do do 1867........+. esecece ood % 116 

BRitTIsu PossEssions. 
100 \100 

309900 100 100 
48813357 Stk/100 

300000 Stk}100 
15000 20) 2 
15000 10 / 10 

5000007 100 |100 

i 

Atlantic & St Lawrence shares; 81 | 
Do 6% Sterling Mort. Bonds, 94% | 
Bombay, Baroda & C. India g.5% '064 | 
Do Spanien l 
Do 24 | 

Buffalo & aan Huron Preference i 53 | 
Do do 5$% Bonds, 1872-3-4...| 84 | 
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ps ge § + — 
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s age 
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5000002 Stk/100 |Cape, guaranteed 6% 
600001 Stk|100 |Carnatic, Lim. guaranteed 5% 
37000 20 |28/0| Do do, issued at 12s pm 

1120007 100 |100 |Demerara, 7% perpetual prefer. 106 
10000002 Stk|100 |Eastern Bengal, guaranteed 5% Lt 

Do a0 5%) ... 
Ea+t Indian, do 6% |i.1: 

/Stk100 | Do North British, 5 %, 1862... 100 
'Stk100 | Do Edinb.& Glas., No.3, 5 %*101 
Stk 100 | Do Edin. & Glas., Ordy, 44% 77 
Stk 100 ee, a 104 
Stk 100 Do Stockton arl, Class 120 

2513000i stk 1100 | Do 5 % 25000 20 | 174 
Do New 6/ shs 5% Con.Jan.'76} 4} 

105 

140 
Do do Dundee and Arbroath... 

Cornwall - guaranteed ......... 21913650 Stk} 100 
Do 44% 

Glasgow & Sth. Western gua 5% . 
Gt. Eastern, E. Count. Ex. No.1 1108 
Do do do No, 2....ceceeeseeseseeeee) 108 
D0 d0 6% .-eca00+- | ns 

Do do Woodbridge Ex. 4% ... 
Great Northern 5% ........ geek om 
Do 5%, redeem. at 10% pm... 
Do 44% do do do 
Do5% do 
Do Leeds, Brad., & Halifax,6%| ... 

Great North of Scotiand, 1st pref.) ... 
Great Sth. & Wst. (Ireland) 4% 
Gt. ee aeaeshenenner 5n0.8>) 113 
Do Consolidated guaran. 5% |111 

Lancaster and Carlisle, 44% 
|Laneashire and Yorkshire 6%.. 

PROP ERC RRO ORES ETE eCeeEEeee) © on a 
DO B% BO: crccoccccercccccec Oe 4). 000 
D0. 7% dO .....<..c000 

o> do (W. E. & C. A) .. 

eerie ik 
Staffordshire ............... 

Fent-char; ZOrccevesee 

100004] shied North London, 44 % (max 5 %)} ... 
605000/| Stk|100 |North Staffordshire, 5 % 
2130002) Stk|100 /Rh, mney, 6 %, 1864 
3000007) Stk|100 | South-Eastern, 44%, 1859, No.2) . 

12000007 Siti Do 44% 1862, No.3} 96 
5915002) Stk} 100 Do 5 %, 1861 
7000004! Stki100 | Do5 % a Cross, 1963... 
258201 Stki100 | Doi %1 07 

6300007 Stk|100 | Victoria aeotien & Pimlico, 44%! ... 

* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent 4-year. 

Lives LeaseD AT FIxep RENTALS. _ 

Leasing 
Companies. 

Birkenhead 
Do 44 % Pref. .......+0.+- 

Buckinghamshire 
Chester and Holyhead .. 

% D 
iCly desdale, guaranteed... Caledonian 
\Colchester, Stour V alley E. Un. & G.E. 
|Dundee, Perth, & Aberd.J. ‘Caledonian nae 

Stk'100 | Do Preference Do 
S8tk100 | Do 1st Class Preference! Do 
Stk 100 |Eas: Lincoln guar. 6 %...\Great Northern, 135 
25 | all Gloster and Dean Forest Great Western ... 
Stk 100 Gt. Eastern enero Great Eastern. one 
Stki100 | DoE. Anglian BE %.ce| DO ccccccecee 2 
Stki100 | Do Go C7 %  sssseeeseeee Do 
Stki100 | Dodo No. 1,5 % 
50 | all |Hull and Selby 
Stk!100 Laneaster and Carlisle .. 
Stk) 100 London and Blackwall .. 

Stk/100 
Stk/100 
Stk) 100 
Stk/100 
Sth 100 
Stk) 100 

Stk|100 
Stk/100 

Do6 % Do 
Manch., Buxton, & Matlk.|L.&N.-W.&M) . 

Midland, Bradford, Pref.|Midland ......... 
Mid Kent (Cray Line) ...|L.. C., & Dr. 

Northern ° an, 6% Great Eastern. 

North- = ~ Hartiepi N.-E.—Berw 

N.-West. A perp .pref. 5% | Midland ....... oa 
Do 3 minimum ue % ..- DO -ccorccccses| 98 

Notting. & Granth. R& C\Great Northern 95 
Preston and Wyre 
Royston, Hitch. and Shep. 

} 1018200/ |100 | 

4160002 100 |100 
9500 10 

Evrcpean&N.A..6%1Mrt.Bd,1898! 7 
3 |Glasgow and Cape Breton (Nova! 

| Scotia) Coal & Rail Co, Lim 
28101447| Stk/100 |Grand Trunk of Cana’a 

100 
all 
100 
100 
100 
100 

500000/ ae 
270500) 

25139761 |100 
1469878! |100 
701526/ |100 

§258807//100 

I 
oe -Mart. Bds, 1 chrg.6%| 
2nd do Scrip 

De lst Preference Bonds 
Do2nd do 
Do 3rd do 
Do 4th do 

13715360) Stk}100 (Great Indian Peninsula, gua.5% 108% | 
omeey'a » 
31829 
45074 2 

600000! | Sixhos 
§24500/ 
3500007) St k| 

60000! 20 

169700} 20} 
1100 

§47000/ 100 
750000! 100 

100 

100 
1100 

52 

1100 
7 1100 

660002/100 | 11 

50604301 | Stk|100 
10000007! Stk|100 
5000001 | Stk| 100 
500000; 2| 2 
10694! 50 | 50 
w» {100 [100 
w» 200 [100 

210000) ... |100 

13 Do New 
Do New 
Do New 
Do 4% Debenture Stock. 

do 
o 

5% | 133 

Stk|100 |Great South. of India, guar. 
100 43% 

204;Great Western of Canada 
Do 6% Bonds, payable 1873.. 
Do 54% do do 1877-8 98. | 
Do6 % do do 1890...,100%| 
Do 5% Pref. issued at 80, con. 

(when paid up) tillJan.1.1880) 554 | 
all Internatnl Bridge,6 % Mort. Bas) 4 

Do 6 % Mort. Pref. Share do..| 1: a 
(Secured by G. Trnk — o. » 
—e guaranteed 5 % .... 

Do 
De cocensss 

Melbourne & Hobson’ 8 Bay Unit.) 50 
Do 6% Bonds. payable 1880... 106 
Do5% do do 1895...) 96 

N.of Canada, 6%, Ist pref. Buds. 95 

— & Robilkna euar. mm 06 e a a. ioe | 

Do shares =| 4} 

’ 
! 

do ome bs 
Do Nulhatee B% ...] «0. 
inde,Punjaub, & Delbi gua.5% 1054 | 

- ForEiex KAILways. 

0 | ali Antwerp and Kotterdam . 123 
= Bahia & San Franeso., L.. g. 7% 19 

2 all |Belgian Eastern Junction...... 
all |Buenos Ayres, Gt. Southern, i 26 
B | Do Sa'ado Extension.......... | 123 

De Azul&Tandil (CarmenSec), 4 
Central Argentine, L., gua. 7 %| 19} | 
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RAILWAYS. 
__ Rarway s—Continued. 

Autho- | is 
rised Name. as 
Issue. | = 

10000 ry es Dutch Rhe- ish, New..........0.0. 12 

500000 20 all Eastern of France ...0...---00s000+) +» . 

17500 40 | 18 Europn. Centri Reil.. L., ist iss. ove 
100000 20 all Great Luxembourg.........-...- wooo] 1235 
112500 20 all Lemberg-Czernowitz, Limited, 

- guaranteed 7%, 1st & 2nd iss. 14% 
60000 20 | all Mexican, Limited ........00000---, 44 
26595 20 all Namur&Liege,gua}) By the 

14f per annum.. > Belgian+ 104 
10000 20 all Do gua6é % Pref) Governt | 23} 

525000 16 all Northern Of France 22. ccseceeeee +e 
15000 10 all N. Rail. of Buenos Ayres, Lim. 

| guaran F Becocescere ecessere 12 
6000 10 all Do Deferred...........-.+++- presses 11; 

11250 10 all Norwegian Trunk Preference... --- 
47500 20 all Ottoman (Smyrna to Aidin)...... 53 

577500 20 all Paris, Lyons, & Meciterranean ... 
300000 20 all Paris and Orieans ........cc-ccs0-0.| se 
60000 20 all Recife & San Franc.sco, I any Be 7% 15} 
50000 20 10 R-yal Sardinian eee 
wi 5 all Royal Swedist.. ; 
83334 4 all) 7 WG ccecccccee at 
31000 20 all Sambre ard Meuse ee 
17000 10 all Do5} « Preference ............ 10 

100000 20 all San Paulo, Limited, gua. 7 %... 21 
750000 20 all South Austrian t Lomb. Veneta 14 
134000 20 all Southern of France ........cccce.) ses 
15250 10 3 Swedish Central, Limited . woee 5} 
40000 20 | all Turin and Savona ....... pasuunnnnesl 2 
26757 8} all West Flanders..........00---sessee:, 103 
20000 10 ‘all | Do 5} % Preference . a 

300000 20 all Wester. & N.-Western of France’ in 

FPonnvex Rauwar OBLIG.TION®. — 

| Se 
. | Redeem.| es 

3 2 |j—_—|— Name <2 
& | om | Yrs) At) =* 

20 | 2 ... ‘Antwerp and Rotterdam... 3 %! ... 
100 |100 | 7 | par a a gua 

y Danub.Prncpalties 7 %| 94 
eco | BEE | cco | ove \Charboti-Aafi gus by Ruse 5 % 86 
«. | all! ... | ... (Charkow-Krementschg, do 5 %/| 86 
844| 84]/ 38 | par Dutch Indian,gua. byDutch 

Home Government ... 44%| 76 
84}) 847) 38 |par| Do 1869 ..... %| 79 
-. | all | 356 |par| Do 1871 %| 32 
20 | 20 | 96 | 26 |Eastern of France.. Thi cw 
4| 4/75) 65 |Great Luxembourg . %| 32 

20 | BO | 7B | 2B | DO .ccccccscesccccscccvecese 19 
| 100 [100 | see | one Havana and Matanzas...... %| 65 
100 |100 | ws. | ose Do 1865 7 %| +» 

| 100 100 | ... |100 Matanzas and Sabanilia.. - 7 %| 82 
ese | ove | coe | coe |Mexican, Class A, Mor'ge 8 %| 84 
eee | all | ... | oee |Moscow-Jroslw,gua byRas 5 %/| 844 

100 |100 | ... | ... |National Pisca to Yca...... 5 %| 78 
20 | 20 | 75 | 20 |Northern of France ......... 8 ol om 

= 
a OFFICIAL. RAILWAY TRAFFIC RETURNS. 

| aid RECEIPTS. Traffic] Aggregate 
Amount | a e| Net eo | per Receipts of Miles 

eae pa Name of Rail Week |Passen-| -dise, | 8 a matt | genes, way. -| i Fr ” 

per last | pa:t (2nd half, ist half 2nd half : . a wiastia, set we oe nineteen —_———— 
Re ‘per mile. h'lf-year, 1869. | 1870. | 1870. ending parcels, | cattle, Receipts ” ~o. | 1871. port. y | | &e. «e. 1870. | week. 1871. 1870. | 3Oras Mave. 

2. sie £ £edli£sd\£sna 1871 £ £ £ £ £ 2 | £ £\¢£ 
681461 | 15143 | 11869| ... | 0 126 | 0 100 |*Belfast and County Down........\June 16 582 279 s61 819 | 19 16445 158001 4 
1160994 | 11610 | 31191 | 2100 | 2100 | 2 10 © |Belfast and Northern Counties ... 16, 1284} 1308] 2592| 2304| 25 58068, 53422 oot wl 
670000 | 18611 | 30721|5 00/5 00/5 00 [Blyth and Tyne oo... cated 17, 599/| 2490/ 3089) 2521| 81 63748, 5 38 | 

4945970 | 32540 | 128829 2100/2 00 | 2 15 O Bristol and Exeter ..........secserssess 18 5208; 3494/| 8792| 8860| 57 | 186208, 181573, 161} 161f 
22670745 | 32386 | 638033 | 1176 | 1150/2 2 6 Caledonian .........cceccecsseseeeee-e 1s, 13955 | 27399 | 41354| 39350} 68 | 817002| 77 704 | 
1000000 | 17460 | 27533 | 2 10 0 | 2126 | 215 0 |Dublin and Drogheda ....e.....0..-+ 18 1364 844 | 2208| 2131 | 29 at we | Ole 
3055510 $2855 | 99074 | S00 | 4 00 | 410 O [Purmess .......ccccccccsseseorseeseseseseeee] 18) 1204) 5919| 7123! 6829/| 77 | 158643) 152880 93/ 9% 
Jeans 27742 | 194898 | 215 0 | 2.15 0 | 2 15 0 *Glasgow »nd South-Western...... il ateiahigdeiniattdeniandl 13539 | 13433 | 51 | 255971) 250831 265 253} | 

96038 | 598753 | 0100 | |... | 0:17 6 \Great Eastern ..vsecsssssrsseseesseeeee 36) .sonsonsavenhesoncosnced | gog24 | 37563 | 53 | 945584) 924159 745) 746 | 
19214195 | 39454 641923 | 3176 | 2100/4 26 |Great Northern ....... sanbiauncieboeits 18 18533 | 24767 | 48280) 41004/ 85 989143 958320 401 487 | 
3066122 | 11930 | 47839 |... as we  (aiteat North of Scotland ............ eins ined 3691 | 3821! 14 74908) 72586 256} 256} | 
6242483 | 14963 | 143974 | 2 10 0 | 2 10 0 | 2 10 O |Great Southern & Western (trish 16 6724/| 4629 | 11353/| 11795 | 27 a vee | 4199 4198 | 

45908212 | 33119 |1182837 | 1 12 3 | 1 10 0 | 1 17 6 |*Great Western .......ecreessvesseess 18 45006 | 41185 | 86191 | 85529 | 62 | 1668795) 15626021386 1396 
sa7eaes0 ses 722764 | 3 76 | 3100 /| 3 20 O [Lancashire and Yorkshire ......... | 18, 20141 | 34557 50447 | 127 | 1282078) 1177621, 425} 423 | seeaseer ssil0 1852507 | 3 10 0 | 3 00 | 3 12 6 \Loncon and North-Western, &c... 18, 66896 | 75904 | 1 135839 | 94 | 3182218, 30132861 | 

| 1 | 368530 | 0 10 0 » | 0 15 0 (London, Brighton, & South Co.st.. 17, 18949 | 6329 | 25278 | 24771| 68 | 544409) 514556 3” 
17019687 30338 | 472378 | 212 6 | 2 00 | 2 17 6 |Loncon and South-Western......... Oi anand 33720 | 37065 | 60 | 674780| 6452i7 553% 

tenees 175088 | ... wi +» |London, Chatham, and Dover...... 18 12138 | 2528 | 14666 | 14210 | 107 | 286977) 282336 136 | 196 
Ms ae 3 00/3 00/3 00 London, Tilbury, and Southend ... 11 1235 730| 1965| 2781| 43 36734, 34989 45 | 45 
seea7as oss 659 | 1 50/0100) 1 5 © |Manchester, Sheffield, & Lincinsb. 18, 6934 | 15717 | 22651 | 21609 89 | 541941) 523348 2544 240 
raee 34825 4100|5 00/6 © 0 |Maryport and Carlisle ............... 11} 383| 1720| 2103/ 1896| 65 46851} 40213 38 | 38 

e770 | 1 S1541 | 2 00 | 1 126 | 1 12 6 |Metropolitam...sovesneerseeerneeeeree 1B scssssesses|ssees seeeee] 8712 | 8096 [2261 | 199879) 193788, 74 7 
4677000 sass as i ini IED siateescsasp-nursnciitinjeieniat) 18) sscsecose-slooorooneere 1481 | 569 | 62672} 22564 44, 4 

4838 se - a «. | 8tJohn's Wood ..................... os 419 | 299 | 1 ele 37886146 | 45319 1038668 | 3 50/3 26/3 7 6 (Midland ........cccccccccccccsceccsscocee 18, 25328 60003 | 89 | 8268 | 73s 11141 | 77470| 1150/1150) 2 00 |Midland Great Western (Irish) ... 16, 4423 8082:| 26 339 | 1451500 | 30883 | 41019 | 2109 | 2150/3 0 0 {Monmoath: isa iacatietaaidiplasuaie 17,514 3375 | 73 | fet 20 26540 | 354314 |... - ove *North British ........0..c-cvecossseeeees 18 12443 28187 | 39 759909 | 31926 $126 | 3126 | 4 5 0 \North-Eastern (Consols) ........0.. 17, 24182 85038 | 70 
294851 . =e : Se : 2 © |North London ........0..scsceserserseeee | 4537 6567 | 554 
22426 0 0 |North BD © cecssctccoses: eaves lcosbpbodedeshbestence 0567 41318 1 00/1 50/1100 Rhy alee hiahipeis the asad a 0 sam ‘i308 86 18585347 | 63714 2 00/1 50)32 00 —_.......... 17, 22952 | 6 25405 | 84 
27827 1189 BOUUOIE . cccnnnanenstitansencsensi SM 5044 5037 28027 5 00/5 00/5 00 MED sclschpciniiletebtiemscrsstenined 7 hubindonnea — 3868 | 6883 é1 13835 3 50 | 2100 | 210 0 |Ulster....cccccsncsecsorcosevsscosersscorere 18 "Tes0'| 3422) 3242 | 32 © 100 | 0 100 | 1 10 © |Waterfor and Limerick ............ 16 =—-675| ~=1258! 1983! 1805! 25 

Rothers of France . 

RAILWAYS. 
Frreign Rattway Ostications—Continued. 

a | ‘|i ; | medeom. 28 | Issue. 
} s——| Name. a | oo LL 

| [ Yrs. At j 3000 eee 10 West Chiverton............ 20 

a —— pa 400 eee 47} West Seton ....---.osv+..0-../130 = 

20 | 20! 88 224 N.of France(iateCt arleroi) 3$%| --- 612) ... ot Wheal Basset, “ 60 7 

20 | 20 | 81 | par North of Spain Priority... 3 %| 8 512) ... Wheal Buller,“Redruth”| 4 ‘¢ 
100 105 | 85 |100 Orel-Vitebsk, gua. by Rus 5 %| 86 6000)... | 10/80 |Wheal Grenville .........| 5) 4g 
100 100 | ... (100 Ottomen(Smyrnato Aidin) 6 %| 85 1 ue 8 \|Wl Ann, ” 12 

wee | all 100 [Ottoman(Suryres taAiéin) ¢ % |} 55 396) ... | 58} |Wheal eens ..| 224 27 
20 | 20 | 99 | 20 Paris,Lyons,&Mdittranean 3 %| ... 1040 ... |1117/0|W.Trelawney“Lisk a a 

100 100 : 100 IReciteae F. (Pern) Jly 1873 7 % me, = = SS 
|~4 | & yal Swedish ......... 5 

100 [100 | on | ve (Sagua Le Grantees 7%) 87 | _ COLONIAL 4 AND FOREIGN MINES, | 
oso | BE | ccs | sce BU1O, 1874 ....eereees 7 % 105 35000: 2 all |Alamil os, Limited ....) j2> a | 

ao Hicdo: | wos Ponce RIE Goincenatee vessseeeee 6 % 104 | G0000! 1 1a (Aleeda tetas Goassil» 24 2 | 
see | cee | cee | ee | DO 1878 nereseereeneeeneeee - 6 % 104 70000, 1 Silver Miuing,Limited|f 14 U 

100 |100 | 11 | par Smyrna and Cassaba, Lim 8 % 102 { 50000) 1 - Anglo-Argentine, Lim 3 
20 | 20 | 90 20 |s. Austra ALomb- Venetian 3 %| 93 25000/ 1 | 180) Do 15 percent. Pref... 130 - 
20 | 20 | 99 20 |Southern of France ... 2 %\ « 1 1 16s |Anglo-Brazilian Gold, L.| . 80 | 

20 | 20 | 99 99 | 20 [South Italian ...-..seveneeoe 3 eal 7 1 2 1} |Anglo-Italian, Limited.| "| 
100 |100 | ... | ... |Tamboff-Kozioff, guarntd. 5 %' 81 20000) 20 7 |Australian .......... Sines ee 
20 | 20 | 94 | 20 |Westrn. & N.W.o! France 3 % | 20000} 2§ | all |AustralianUnitedGold,i| “4 “} 

> 20000 10 | 7 |Cape Copper, Limited... 
_ BRITISH MINES. 2 | all \Capala Silver, Limited.| “* 5+ | 

abo“) g | fae :| sneer | Paid. Name. in ining, Limited......... "ger |i o- | getae | saom| + | an losmmeae nee iis ~~ | 
Mining, Limited.........) 5$ 6} /| 

12000 5 | all |Assheton, Limited......... | a 3 20 | 16% |Copiapo, Limited ......... 4 & 
20000, 2} | all Bronfloyd, Limited ...... 2 23 1 | 14s | ‘onPedroNrhdiRey,L, 290 | 
12000, 2 | all (Caegynon, Limited ...... ek 10 | all |Eberhardt &Aurora, Lim. 33 35 
3000) ... 9 (ChIVErtON ss...ecssveeee wee] ee ee 1 > Eclipse, Liwited .........| 18/3 209 
1024) ... Devon Great Consols| - Fortuna, Limited ......... 3 

Tavistock ” .scscsssseee | 95 105 . al Frontino & Botivia Gld,L : 
12800) ... Drakewalls ......-.:scssesees | 3 20 | all |General Mining As:,L. 8 10 

512) ... 362 East Basset, “itiogan a tet 1 1 |General Brazilian, Lim.) 4 3 
6144) ... | 2/146 [East Caradon...) 4 1} | 13 |Kapunda, Limited.........) 3/ | 
6000) ... 32 |East Carn Brea..cscoseseos ack hited 3 | all |Cinares, Limited ......... | 3 4) 
6000| ... | 3% |East Grenville wu...) 3 5 | 3 |Lusitanian Limited.....| 4 4 
1906) ... | 3/90 |East Lovell........cscseseres 19 21 7 | all |Pacific, Limited............ % 

12500} 4 | ail Great Laxey, Limited...| 15} 16% 4 | all |Panulcillo Copper, Lim) 14 2 | 
5908... | 40 |Gt.Wheal Vor,“Helston”| 9 10 3 | all |Pestarena United Gid.,L. 1 | 
1024) ... | 8/100 |Herod’s Foot ......+-+-00-+ 43 45 20 | all |Pontgibaud Silver lead) 
6000)... | 5/10 Hingston Downs ......... 2 Mining and Smelting... 16 17 | 
896)... [13/176/Margaret, “Uny Lelant”| 13° 15 2 | 1 |Port Phillip, Limited .../ % 1 
om - | #106 ie vcore eee 63 ; S, — Limi ed... : +| 

4 wyndy Iron Ore, Lin..! ... a ee... ee ae i ~ A eae | 
400) ... H New Beton aes si . 60 1 98 |Sao Vicente, Limited ...| ... a 
695| ... |54/170\North Ro-kear ...... 9 ll 1 | all |Scottish Australian,Lim.) { j 

5610| ... | 3/113 |North Wheal Crotty 2 23 2 | all nee 
15000} 2 | all |Penrhyn, Limited.......... 1} 1) Limited, Ordinary ..| 4 4 
2800) ... & \Prince of Wales............ }1 18 20 | 15 [St John del Rey, Lim. 28 9 | 
1120) ... | 10/6/7 |Providence,“Uny Leiant”) 27 29 4 | all |SweetlandCreekGld,L.) 4 4 

512) ... 1} Sth. Caradon, “StCleer" 170 190 1 | 17s |Taquaril Gld. Comp, L.| 46 96) 
6138) ... 5} (South Condurrow ......... 5 5% 30 |28/5/2}/United Mexican, Lim.) 3} 4) 
496| ... |18/18/9|sth.Whl.Frances,Ilogan| 37$ 42} Z 1g |ValAntigoriaGold,Lim. ...  ... | 

12000 6 | all |Tankerville, Limited...... 174 18} 10 6 |VancouverCoal, Limited) 5 5} 
10000 3 | all |Tan-yr-Alit, Limited ...)...  ... 10 | 8 |Vai-Sassam, Limited... ... 
6000) . DPE etesensscestmannis 5264 1 | all | Worthing, Limited ......)..  ... 
12000) all Van, Limited .....0.0-0000--| 525 55 1 | ail |York Peninsula, Limited)... ... 
6000) ... 1} |West Basset, ‘Ilogan”| 24 3 3 | all |Yudnsmotnaots.AuL § j 

_ 12388 o eve |Wst Caradon,“Liskeard” + * Call pending. aS 

THE ECONOMIST. 
NE eee 

[June 24, 1871, 

Week | —Keceipts.— atten Receipts.—-| Porai receip:s 
Name. eodng| 1871 | 1870 | 1871 | 1870 isto | Name. enaing\ 1871 | 1870 | 3871 | 1870 

Gt. Indian ndian Peninsulal Apr.22 “48775| 47826\685038 Odtsitecn 1466) 1387) 27011| 28283 [ae vr as Corre) aresenemenen ne MYDS 1466) 138 ” 
Gt Southern of Maris} 1214) 1581 14538 and Delhi...|Marll| 6311| 7991 68450 
Gt Weatrnof Canada| Jne.16) 16880) 15452 + | Recife Sao Francisc: |Apr.22| 1860, 2279) 32460) 43004 
Madras ...........000-00-/AP 9256 a sssteteeteeesenees| FP @B.26| 1264) 1495) 241 
Mexican sssessecsseeeee] 15] 2861) 23992 33642 | Smyrna and Jne. 4| 926,  912| 29961) 31387 

uenos Avaes. 16) 1798) 1048 23221 17202 |! Victorian Governmt |Jan. 5} 7937) 9745|__--- . 
* The aggregate is reckoned in these cases for the half-year beginning lst February. 



June 24, 1871.] 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Peru eoponnly adapted for pling rca an, by virtue of a somieatvanic scion, {entero 
the pores and forms an amalgam of the two metals, which protects 

. It should be used instead of Red Lead, which is proved to be destructive to Iron 

Tions.—Some Paint Grinders have been selling Zinc Paint adulterated with 
from ten to thirty per cent. No workman can 

Those who have obtained the Patent White Zinc 
t from Grinders who have not adulterated it, will never willingly use any other Paint for 

ADULTERA 
ee Ses eee 

feta grad work wi material. 

their best work. 
Each Oask of Pure White Zinc is stam 

Parents have remarked that 

CARSON’S PAINT, 
PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 

It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupeate Hitt, Loypoy, E.C.; 

AND 21 Bacnetor’s Wak, DUBLIN. 
— 

AGENTS FOR HE 

ARCHIMEDEAN LAWN MOWER. 
Prices and Testimonials Post Free. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 
THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

[)INNEFORD'S FLUID MAGNESIA. 
—The medical profession for thirty years have 

approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, and Indigestion ; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond street, London, and of all other chemists througn- 
out the world. 

TEETH.—MR WEBB (MANY 
years with Mr Eske!l, of 8 Grosvenor st., Bond 

st.) supplies ARTIFICIAL TEETH which cannot be 
surpa+sed for use, comfort, appearance, and durability. 
Painless treatment gnaranteed throughout, as with #ll 
Other ; all consultations free. Terms mode- 
rate. N.B.—Any number of teeth made in two or three 
hours, and re effecied whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 

> 

MESSRS GABRIEL’S 
CELEBRAT?’ D PREPARATIONS 

FOR CLEANSING, PRESERVING, AND 
BEAUTIFYING THS TEETH AND GUMs, AND 

PREVENTING TOOTHACHE. 

Sold by all Chemists and Perfumers (with directions 
for personal use), and by 

MESSRS GABRIEL, Dentists 

64 LEDGATE BILL Clit. ond & CITY 
56 HARLEY STREET. W., \ Landen. 

(their only Establishments.) 
Where they practice their painless system of 

DENTISTRY. 

Mrssrs GABRIEL'S OSTEO-ENAMEL STOPPING, 
Warrauted 10 remain white and firm as the tooth 
itself. This beautiful preparation restores front 

teeth, anu can be easily used. Sufficient to stop 
Six Teeth. Price 5s. 

Musszrs GABRIEL'S ODONTALGIQUE ELIXIR. 
This ates. Mouth Wash is most seinashingy te 

gums, eradicates tartar and 
injurious secretions, sweetens the breath, and for 
cleansing artificial teeth is iavaluable. Price 5s. 

Mrssks GABRIEL'S CORALITE TOOTH PASTE, 
for cleansing and improving the Teeth, imparts a 
natural redness to the gums, and guves brilliancy 
tothe enamel. Price 1s 6d. 

A word in season on the teeth ma y be had upen appli- 
cAtion free of charge. 

* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

« For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
sints their children on returning from the coantry to newly-pairted houses have 
gaffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Butt, September 14, 1850. 

SAUCE.—LEA & PERRINS. 

THE ECONOMIST. 

ur with the atmos- 

the Iron from decay er 

THE ‘‘ WORCESTERSHIRE. 
Pronounced by Connoisseurs, 

“TH ONLY GCOD SAUCE.” 
Impreves the appetite, and aids digestion. 

Unrivalled for piqua: y and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS 

And see the names, 
LEA & PERRINS, on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London. and sold 
by all Dealers in Sauces throughout the World. 

VERY SCHOOL BOY, 

VERY STUDENT,,....sccceeees +E VERY CLERK, 

VBRY......... ereccsoccecs PROFESSIONAL WRITER, 

-, EVERY ONE WHOSE...........00+ BUSINESS 

\y" PROFESSION......... severcccseees NECESSITATES 

ie WRITING. ......0000+000---SHOULD USE THE 

Seidiaantion RIC. ...00cecceeseeeseeee EN HOLDERS ; 

| ake STRENGTHEN.,,........00000 srccsevererece STEADY, 

ND RENDER..........0+ eeeerese: cecesecescceseosecess FIRM 

." WRIST.......0000 eoseocceseccces. ove AND FINGERS. 

ie IN BOXES....CONTAINING ONE DOZEN 

adi AND ONE..coccccccceseoses VOLTA-ELECTRIC 

ENHOLDER,.....+..c00000 PRICE 1s €d PER BOX. 

O BE OBTAINED FROM ALL STATIONERS 
THROUGHOUT GREAT BRITAIN AND 

IRELAND. 
SAAC JACOBS, SOLE. INVENTOR AND 

I PATENTEE, 
153 FLEET STREET, E.C. 

RINDISI MAIL ROUTE TO INDIA, 
CHINA, AUSTRALIA, +c—A Weekly Express, 

via Ostend or Calais, Brusséls, Cologne, Munich, and 
Verona, in connection at Brindisi with the P. and O 
Steamers, leaves London—lst class service, Friday, 
7.40 a.m.; 2nd class service, Thursday, 7.40 p.m. 

Greece, Turkey, the Black Sea, and Palestine, via 
Brindisi, in connection with the Austrian Lloyd's 
Steamers. 
The shortest and quickest route is via Bologna to 

Rome, via Falconara, and to Naples via Foggia by the 
SUUTH ITALIAN RAILWAY. 

The Great Kast India First-class Hotel, at Brindisi, is 
now epen. 

For further information apply to the Sou‘h Italian 
Railway Company's Sole Azeuts, Lebeau and Co., 6 
Billiter street, London, E.C. 

VERLAND ROUTE 
via MARSEILLES.—COM- 

PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 

Mai Steam Packets leave Marseilles as follows :— 

Port Said, Ismailia, Aden, Suez, 
Manritius, Point de Galle(Ceylon), 

Every four Pondicherry, Madras, Calcutta, 

March 18. Hong Kong, Shanghae, and 
Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 

ssage, freight, and information apply to the 

apne er Cannon eaten London; G. H. FLETCHER 

and CO., Liverpool; at the offices of the Compagnie 

des Messageries Maritimes de France in Paris, Lyons, 

Bordeaux, and Marseilles; or to Smith and Co., Rot~- 

terdam. 

* Passengers Eastward of Suez, securing their berths 

in London, are entitled to the conveyance of their lug- 
gage {ree to Marseilles. 

Ni ae 

me 769 

(ARE OF GOOD HOPE, 
ALGO NATAL— A BAY, and 

The UNION STEAMSHIP COM- | 

Rats oF Passace Mower. 

First 
Class. 

To Algos Bay and Mossel Bay! 33 guineas/| 22 guineas | 
To Natal and East London ...| 37 guineas | 25 guineas | 

Including a free pass by rail from London to | 
Southampton for passengers and baggage, also dock and | 
agents’ charges. } 

calla at St 
corresponds with Natal. 

London ; or Thomas Hill, Southampton. 

To Cape Town and St Helena../ 30 guineas | 20 guineas 

N.B.—The packet leaving Southampton on the 10th | 
elena; the packet leaving on the 25th | 

Apply te Falconer and Mercer, 23 Leadenhall street, 

| 
()VERLAND ROUTE.— | 

ff The PENINSULAR and | 
’ ORIENTAL STEAM NAVIGATION 
COMPANY book Passengers and | 

receive Cargo and Parcels hy their Steamers for— 

TT 

a 

CHINA ..0...ccc000 
SINGAPORE... Saturday 

JAPAN ....00cceeee 

From Southamp- 
ton. From Brindisi. | 

GIBRALTAR ...) Every Saturday, 
MALTA .........5 at 2 p.m. aa 
ALEX ANDRIA.. 

SD enmenasiinn 
BOMBAY ...... 
GALLE. ....c00s008 
MADRAS..... «+ | Saturday,June 10 | Tuesday,June 20, | 
CALCUTTA ...} 2 pm. And at2am. And | 

every alternate ¢ eomecees > every alternate 
Tuesday there- 

thereafter. after. 
l } 

{ Saturday,June 10) Tuesday,June 20, | 
AUSTRALIA ..| 2 Pam And at2am. And } 

. ry 4 every fcurth; every fourth | 
NEW ZEALND. | Saturday| Tuesday there) 

| thereafter. ) after. 

And all Ports touched at by the Steamers of the | 
Britisn India and the Netherlands India Steam Navi- 
gation Companies. | 

An abatement of 20 per cent. from the charge for the | 
Return Voyage is made to Passengers to or from ports 
eastward of Suez re-embarking within six months of | 
their arrival, and 10 per cent. to those re-embarking | 
within twelve months. 

Through tickets to Brindisi can be obtained of Le- | 
beau and Co., 6 Billiter street, E.C, 

For Rates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other in- 
formation, app'y at the Company’s Offices, 122 Leaden- 
hall street, London, or Oriental p! ice, Southampton. 

‘TEAM SHIPS.—'! 
The GENERAL STEAM NAVYI- 

GATION COMPANY'S powerful and 

St Katharine’s Wharf for — 

HAMBURG — Every Wednesday and Saturday. 
June 28 and July 1 at 9 a.m. saloon, £2; torecabin ° 
£1 5s. Extra vessels, carrying cargo only, leave 
also every Thursday and Sunday morn'ng. For pai- 
ticulars of freight apply to F. Stahischmidt and Uo., 90 | 
Lower Thames atreet. 

HAVRE —Every Thursday. June 29 at 8 a.m. | 
Saloon, lls; fore cabia, 83. | 

Every Saturday.) Every Tuesday, | | 
at 2 p.m. at 2 a.m. | 

i 
j 

| 
first-class STEAM SHIPS leave from 

} 

| 
if 
‘| 
a 

| 

ROTTERDAM and the RHINE—Everv Wednesday 
and Saturday. June 28 at 2; July 1 at 4 p.m. 
Chief cabin, £1; fore cabin, 15s. Return Tickets, 30s 
and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the | 
RHINE— Every Tuesday and Thursday at noon. | 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and | 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving | 
Antwerp for London every Sunday and Friday at noen. | 

OSTEND, BRUSSELS, COLOGNE, and the RHINE | 
—Every Wednesday and Saturday. June 28 at 8; 
July latilam. Leaving Ostend for Loadon every | 
Tuesday and Friday night. Chief cabin, 15s; fore, i2s. | 
Brussels, 15s 10d ; Cologne, 32s. | 

From Irongate Wharf for :— | 
BOULOGNE—Daily, except Monday. June 27 at 7; | 

28 at 8; 29 at 9; 30 at 10; July 1 ac 11 am.; 2 at! 
noon. Chief cabin, lls; fore, 8s. 

CALAIS—Every Wednesday and Saturday. June 28 
at8; July 1 atllam. Chief cabia, 11s; fore, 8s. 

i 

EDINBURGH—Every Wednesday and Saturday 
at10 morning. Fares: Chief cabin, 15s; fore, 12s; 
deck, 7s. 

NEWCASTLE—Every Wednesday and Sunday at 
10 morning. Saloon, 12s; fore, 3s. 

YARMOUTH—Every- Weinesday at 3 afternoon. 
Saloon, 8s ; fore cabin, 5s. . 

From Custom House Quay. 
HULL—Every Wednesday and Saturday, at 8 morn- 

ing. Chief cabin, 8s; fore, 5s. 

From London Bridge Wharf for :— ; 
YARMOUTH.—Every Tursday and Saturday at 

half-past 8 morning. 8s or 5s; return. 12s or 7s 6d. | 
MARGATE and KRAMSGATE—Daily at 10 o.m., | 

calling at Blackwall and Tilbury piers. Fares—Saloon, 
4s; fore cabin, 3s; children, 2s, 

Othces, 71 Lombard street, and 37 Regent's circas 
Piccadiily. 

| 
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THE ECONOMIST. 

; of INDIA, LONDON, and CHINA. 
Incorporated by Roya! Charter. (Incorporated by Royal Charter.) 

} Head Office 58 Old Broad street, London, E.C Paid-up One Million. 

Court or Direcrors. Reserve fund, £120,000. 

George Garden Nicol, Esq., Chairman. Offices —88 Cannon E.C. Pim 

Edward James Daniell This Bank conducts business of every des 

CG > J. Beskine Ee Chief Manager (ex officio). —_ granted a the Bank’s branches in Victoria 

BaNKERS. ew South es. 

Bank of England. Lenten Joint Stock Bank. WILLIAM MARTIN YOUNG, Secretary. 

Branches and Agencies in India, Ceylon, Straits Set- 

A NGLO-HUNGARIAN BANK. 

At the General Meeting, held at Pesth on the 17th 
inst., the Dividend for the year 1870 was Gxed at 5fi in 
silver per share. A first instalment of 4fi in silver, or 
8s, having been paid on the Ist January last, the 
second instalment of 1fi in silver, or 2s, per share, free 
of income tax, will be PAID in Pesth, London, or 
Vienna, on and after the Ist July next, against the 
Coupons bearing that date. In London tbe Coapons 
will be paid at the Offices of the Bank, where they 
must be left three clear days for examination prior to 
payment.—By erder, E. LENTZ, Manager. 

46 Lombard street, London, 20th June, 1871. 

HONGKONG AND SHANGHA 
BANKING CORPOR ‘TION 

Capita), 5,000,000 dols. Paid-up, 3,500,000 dols 
Court of Directors and Head Offices in 

ongkong. 
Loxpow MANAGER. 

W. H. Vacher, 24 Lombard street. E.C. 
Baxxers—London and County Bank. 

BRANCHES AND AGENCIES, 
Hongkong. ego. 

peceiien. anes Moscow DISCOUNT BANK, 
Ningpo. Bombay. MOSCOW. 

Yelchane. —" Authorised Capital............ 10,000,000 Silver Roubles 
The Bank grants Drafts upon and negotiates or | Paid-up Capital ............... 2,000,000 — _ 

collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

i - 
|| THE IMPERIAL OTTOMAN BANK, 

CONSTANTINOPLE. 
(Capital, £4,052,000; paid-up, £2,025,000.) 

Branches at Smyrna, Beyrout, Salonica, and Alexan- 
| dria; and Agencies at Larnica (Cyprus), Paris, 
| and London. 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 

Directors, and will remain in office for three years :— 

CuarrmMan—M. Wogan, Esq. (Messrs Wogau and Co.) 

A. Spiridonoff, Esq. 
Knoop, Esq. 

A. Abrikossoff, Esq. 

8. Sasikoff, Esq. 
J. Zenker, Esq. (Messrs r 

, d Co.) The London Agency receives money on deposit for Zenker an 
fixed periods at rates to be agreed upon. It grants | P- Botkin, Esq. (Messrs P. re aa ers) 
Credits on Constantinople, Smyrna, Beyrout, Salonica, ee 8 Sons.) Cc ate ft E- 
Alexandria, and Larnica; purchases or collects Bills | A- Schilling, Esq. oe = 

C. Soldatenkoff, Esq. 
R. Spies, Esq. (Messrs 

Stucken and Spies.) 

P, Pierling, Esq. 
J. Stschukin, Esq. of all Tarkish Government securities and the collection K. Gericke, Esq. 

of the coupons, 
The London Agency will also execute orders through 

the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrva, Beyrout, and Alexandria, for the purchase of 
produce, such as Cotton, Wool, Silk, Madder roots, 
Valonea, Opium, Grain, ke. 

may be ascertained on application at the 
Offices of the London Agency, No. 4 Bank buildings, 
Lothbury. 

The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custedy of Stocks, 
Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. " 

Interest will be allowed :— 

At 3,5; per cent. per annum on sums at cal!. 

5 a — subject to six months’ 

notice of withdrawal. 

subject to twelve months’ 

notice of withdrawal. 

R. A. BRENAN, Manager. 

THE AGRA BANK (LIMITED). 
EsTABLISH«D IN 1833.—Carprrat, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 
B ANKERS, 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Seotland, and the Bank of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 

the terms customsry with London bankers, and interest 
yg when the credit balance does not fall below 

Deposits received for fixed periods on the following 
terme, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal, 

drawn on those places, and undertakes the negotiation 

ipew 
At 3 per cent. per annum, subject to 3 months’ notice of 

nL 

alonoeal ASSETS anp LIABILITIES—June 1, 1871. 
F a . 

j BILLs issued #t the current exchange of the day on Acne. ae egies 
7 any of the branches of the Bank free of extra charge, | Cash im hand..........sseeserreseeeees eevcecceece 774,057 65 

i. =< > lls purchased or sent for collection. A EE eninrergrecemenens sees 1,500,000 00 
ALES AND PurcHasss effected in British and f reign beari 

a e securities, in East India stock and loans, and the safe Government and other stocks ng 
custody of the same undertaken. interest ....... cence aun onemacen erence 114,752 51 

;. Interest drawn, and army, navy, and civil pay and | Foreign bills and bullion .......00..-+0+ os «744/474 91 
pensions reali-ed. anted: Rbls. cpks. 

: Every other description of banking business and Bills disco oa = 
money agency, British and Indian, transacted. (a) Bills with several en- 

J. THUMSON, Chairman. dorsements............ 6,534,188 18 
- (b) Bills with one signa- 

; R I E N one ee BANK ture against addi- 
: A’ ‘ : 

: oa Incorporated by Royal Charter, 30th August, 1851. trast “eovustiy’ to a i Paid-up Capital, £1,500,000. Re.erved fund, £444,000. stocks or shares ... 328,000 00 
- ma ————_ 6, 862.188 18 
OURT OF Directors. : a lemme Hiatt, Ren. Advances ON SECUFITICS.......c0cccc0e-eeeeeee9 4,276,477 63 

“ Dervry-Cuatrmax—John Binny Key, Esq. Mercantile expenses to Cate ...........000 47,243 02 
oa papa. ae. Alexander Mackenzie,Esq. | Bank premises, alterations,andfarniture 102,644 77 

jor-Gen. H. Pelham Burn Robert Rei \. Sens teenie ess Y, ~ what Sundry debtors ..e.cecssccversserseesseeereeeee — 1482,579 71 
is CnieF Maxacur J. FP. Stuart, Esq. Giants an 2 Svs-Maxacer—Patrick Esq. 15,864,318 38 

' Bank of Eagind, Union Bank of ngland, Union Ban Londo Bank of Scottand, Londen, Raapenseene. Riis. epha. i aia Capital paid up .....s.cccssccerscesereseeeseeeee 2,000,000 00 
Spain grant Drafts, and negotiate or | Reserved fund ....c-.ssrscccrseseseeereceeees 13.738 06 

collect Bills payable at Bombay, enehaen om > y, Caleutta, be, | Deposite:— Rbis. cpks. 
(@) At Call ..cccocceescceeeee 621,065 51 

(be) For fixed periods ... 6,038,138 53 

(c) In current accounts 5,666,550 56 

Government Bank. .........cscrscecerecsessseees 

Foreign ACCOUNtS .......ecreeseeeerenerereeeees 1,056,061 44 
Sundry Creditors ..c.-..ceeeeseereoneveveresees 83,239 25 
Unclaimed dividends for 1870............00 10,076 09 
Interest and COMMISSION ...-+...00.00seeee0ee 

(SHARTERED MERCANTILE BANK LONDON CHARTERED BANK OF SOCIETE ITALIENNE DES 
DE PER MERIDIONA 

Messieurs les Actionnaires sont prévenus 
ement cu semestre d'intérets 5 Gue le 

Coupon No. 2 (XVIllome des Ceninenn 2% Juin, 
sera effectue en raison de Livres 12.50 4 

rtir da ler Juillet prochain aux Caisses suivantes : 
Florence—a& la Caisse C: ntrale de la Société. a, 

& Na 'es—a la Caisse Succarsale de la Société, 
a Livourne—chez MM. M. A. Bastogi et F. 
a Genes—a la Caisse Géné-ale. 

b Turln—chez In Société Générale Go. Orédit Mobi n—chez la nérale de 
Italien. 

& Venise—chez MM. Jacob Levi et F. 
& Genéve—chez MM. P. F. Bonna et C.) au qui 
& Lonares—chez MM. Bariog Brothers+ sera fixé 

eC. plus tard, 
Il sera donné avis plus tard si le paiement pouvra 

avoir lieu a Paris a panacea ™ 
ION GENERALE 

Florence, 10 Juin. 1871. 

SUC ETE ITALIENNE POUR LES CHEMINS DE FER MERIDIONAUX, Délibération de !'Assemblée générale ordinaire du 

On a constaté le dépot de 71,107 actions donnant 
droit & 2,100 voves et la présence de 154 Actionnaires 
représentant 63,282 Actions donnant droit 1,481 votes, 

L’ Assemblée, & l'unanimité: 
1° Approuve le bilan définitif de 1870 et le bilan de 

prévision de 1871; 
2° Accorde au Conseil d’Administration la faculté de 

recevoir en dépot dans les Caisses sociales, les Obliga- 
tions et les autres titres de la Société, avec les garanties 
et compensations qui seront établies par ce meme 
Conseil ; 

3° Délibére d'augmenter le Capital social de lg 
somme de trente millions, par la conversion en Actions 
de 500 livres chacune de trente millions des profits 
représentés par les dividendes et intérets relatifs non 
distribués et par les fonds mis en réserve extraordinaire 
jusqu’a la fin de 1869. 

Ces Actions deviennent propriété des porteurs des 
200,000 déja existantes, entre qui elles seront réparties 
et & qui elles seront consignées, sauf l'approbation 
gouvernementale mentionnée par l'article 32§2 des 
Statuts sociaux. 

Autorise en outre |’émission d'autant d’Obligations 
qu'il en faut poar réaliser le double du Capital so.ial 
représenté par les nouvelles Actions ; 

4° Délibére: 
Que, maintenant le disposé de l'article 52 des Statuts 

sociaux, la somme a attribuer aa Conseil, en commen- 
cant par i'exercice 1871, ne doit etre, en aucun cas, 
inférieure & 150 miile livres annuelles, somme qui avait 
été établie pour le premier Conseil dans les dispositions 
transitoires des Statuts sociaux; 

Puis, & une trés-grande majorité, par scrutin secret 
5° Pour remplacer lest sept censeillers sortant de 

charge; stivant l'art. 41 des Statuts, confirme comme 
mempres du Conseil d'administration : 

MM. le comte Pietro Bastogi—Franceseo Oneto: 
feu Giuseppe—le comm. Domenico Baldaino— 
Pietro Brambilla—le comm. avy. Tito Orsini— 
le comm. Giacomo Lacaita—le comm. Antonie 
Allievi. 

6° Elit réviseurs du budget: 
MM. le chev. Felice Modena—le chev. Giuseppe 
Fontana—le chev. Antonio Monghini. 

Et su ts: 
le chev. Felice Bianchini—le chev. prof. 

Angelo Vegni. 

OMPANY OF THE RAILWAYS OF 
oe SOUTH OF AUSTRIA AND UPPER 

LY. mania 
NOTICE TO SHAREHOLDERS. 

The Company reproduces, with the changes of dates 
which events have rendered necessary, the advertise- 
ment of the General Annual Meeting of the Share- 
holders of the Railways of the South of Austria and 
Upper Italy. 

- Shareholders are informed that they are conveked in 
general meeting, «rdinary and extraordinary, at Paris, 
on Wednesday, 12h July next. Salle Herz, Rue de la 
Victvire, 48, «1 Three o'cleck in the afternoon. 

As an ordinary meeting te seceive the report of the 
Board of Directers, to approve if found correct the 
accounts of the year 1870, and to 6x the dividend. 
And as an extraordivary meeting to ratify the agree- 

ment with the Company of the railways of Montferrat, 
fer taking on lease the lines of Cavaliermagsions DS 
Allessan and Castagnole-Mortara, as > 
ticipating in the concession of the circular railway at 
Vienna, and the leasing of different small lines ia 
Austria. 

The general meeting, ordinary and extraordinary, 
will be composed of all shareholders pos:essing at least 
40 shares, which must be deposited at the latest four- 
t.en days before the meeting as hereafter :— 
“ij ~~ the Offices of the Company, Rue Laffitte, 

0. 17. 
At London—MM. N. M. de Rothschild and Son; 
At Vienna and Turin—At the Offices of the Company ; 
At Milan—M. C. F. Brot; 
At Geneva—MM. Lombard Odier and Co. ; 
At Berne—MM. Von Graffenreid and Co. ; 
At Lyons—M M. P. Galline and Co., and Widew Morin, 

Pons, et Morin. 

— 



TRE BRITISH AND FOREIGN 
TRAMWA ited) YS COMPANY (Lim 4 

Subscribed Capital, £300,000, in 30,000 sh 
of £10 each. 

8. 
M. Dunlop, Esq. Philip Rose, cs 

come (imam 9. ° ° ier 

William Morris, Esq. Sturt. M.P. 7 
Baxxers—Mes=rs Glyn, Mills, Currie, and Co. 

SouiciTors. 
Messrs Baxter, Rose, Norton, and Co.,6 Victoria street, 

estminster. Ww . ; 
egsrs Ashurst, Morr’s, and Co. 6 Old Jewry. 

a SECRETARY (pro tem.)—J. B. Pome 
Orricres—No. 7 Lothbury, E.C. 

This Cempany is prepared to entertain proposals fer 
Tramways either in the Unite’ Kingdom or elsewhere. 
Address, with full particulars, to the Secretary 
(pro tem.), as above. 

EXTRACTS FROM THE COMPANY'S 
PROSPECTUS. 

This Cempany has been formed to carry out tram- 
way enterprise in connection with the parties who 
have been mainly instrumental in the introduction of 
Tramways into this country, and the principal cities on 
the continent, and who will therefore bring to the 
pasiness great practical experience. 

The intention of the Company is generally to invest 
its own capital in the con on and development of 
the Tramways selected by it, and to dispose of the 
game from time to time when tested by the experience 
of actual working, in which way the public will be pro- 
tected against unsound afd merely speculative pro- 
jects. 
The Company is entirely free from any e ents, 

direct or indirect, with contractors, and will therefore 
carry out such works as it may undertake 0. the best 
possible terms for cash. 
The position of the founders of this Company will 

enable them to secure, on the most favourable terms, 
concessions from the principal cities on the continent 
and elsewhere open to Tramway enterprise—By order 
of the Board, 

J. B. GLENN, Secretary (pro tem.). 

M& LEWIS AND SON, 113 
Strand.—The Royal Lewisham systems of 

Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventer and first teacher of these world-renowned and 
only infallible systems, ensure perfection after a few 
easy and g lessons. Persons unable to take 
the lessons may obtain the inventor's works for self- 
instruction at his only institution 13 Strand. 

RANVILLE COLLEGIATE 
School, East Cliff, Ramsgate—The Rev. Dr 

Tandy bas vacancies for one or two pupils. Reference 
kinaly permitted to the Rev. John Gilmore, Rector of 
Trinity, Ramsgate ; and to the Rev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Preparatory School, 
which is in connection with, though diatinct from, the 
above 

(JONSUMPTION.—DR LOCOCK’S 
/ WAFERS.—The father of the young lad who 

was cured sends the following :--"* The Convent, Temple 
street, Wolverhampton: “Dear Papa— The Dr 
Lecock’s wafers you sent me completely cured my 
chest. I do not think I could have lived had it not 
been for them. To Mr J. Norman, 29 Smith street, 
Warwick. (Signed) Teresa Norman.” Dr Locock’s 
ane are sold by all druggists at 1s 14d and 2s 9d per 
x. 

}oLLoway’s OINTMENT AND 
PILLS.—Hearty and Healthy.—The experience 

of thousands, both at home and abroad, has amply 
demonstrated the power possessed by these healing an | 
purifying remedies of removing cutaneous eruptions, 
repairing ulcerations, and relieving fistulas and 
abscesses. These hidden evils frequently rob life of 
every comfort through the reluctance of the sufferer to 
expose his infirmity. Holloway’s ointment supersedes 
such objectionable publicity, by placing within the 
reach of all plain instructions for curing themselves 
without any danger, and without the necessity of 
mentioning their malady to anyone. The ointment and 
pills will likewise cure bad legs, scabs, rashes, and 

blemishes which arise from the abuse of 
mercury, and from the use of other deleterious drugs. 

RUPTURES—BY ROYAL LETTERS PATENT. 

mar eae MAy LEVER wed b iw ° 
Gentlemen to be the most effec tive invention in the cura- 
tive treatment of HERNIA. The use of the stee! sp 
80 often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
ond Paton is cagned by the MOC-MAIN PAD 
and PA ah = ee with oS mach onnh cae 
closeness cannot be detected, and may be worn 
during sleep. A 

NEW PATENT 

7 . z #3 Es e 

THE ECONOMIST. 

GPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stam 
ROSS, 248 High Holborn, London, and all hemists. 

Alt -CURLING FLUID, 248 ut 

| 

| 
— 

| 
—ALEX. 

lborn, London.—ALEX. ROSS’S CURLING 
FLUID curls Ladies’ or Gentlemans’ Hair immediately 
it is applied. Sold at 3s 6d, sent free for 54 stamps. 
Had of all Chemists. 

(REY HAIR, 248 HIGH HOLBORN, 
London.—ALEX. ROSS'S HAIR DYE produces 

a perfect colour immediately it is used It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 

HAIR DESTROYER.—248 HIGH 
Holborn, London.—ALEX ROSS'S DEPILA- 

TORY removes superfluous hair from the face, neck. 
and arms, without effect to the skin Price 3s 6d, sent 
for 54 stamps. Had of all Chemists. 

Halk COLOUR WASH.—BY ) 

damping the head with this beautiiully perfumed } 
Wash, in two days the hair assumes it original colour, 
and remains so by an occasional using. 10s 6d, sent | 
for stamps. ALEX. ROSS, 243 High Holborn, London, 
and ali Chemists. 

TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest a against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
lete in the world. Depots: Liverpool, Manchester, 

Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiand. Circulars free 
by post 

Reval STRAND THEATRE.— 
Sole Lessee and Manageress—Mrs Swanboreugh. 

On Monday and during the week commence at 7.30 
with the laughable farce, by F. Hay, LODGERS AND 
DODGERS. Messrs E. Terry, E., Chamberlaine, 
Kinghorne; Mesdames Jenny Lee and Raymond. 
After which the charming comedy, by Juhn Oxen- 

ford, entitled NEIGHBOURS. Messrs Harry Pauiton, 
H. Crouch, H. J. Turner, W. Joyce; Mesdames Mar e 
Dalten, Rose Cullen, ana Ada Swanborough. To con- 
clude with the grand burlesque, written by Henry J. 
Byron, entitled ESMERALDA; or, THE SENSA- 
TiON GOAT. New scenery, painted by H. P. Hall. 
Musical director John Fitz Gerald. Splendid dresses 
and appointments. The burlesque produced 
under the direction of Mrs Swanborough and Mr 
J. Wallace. Characters supported by Messrs &. 
Terry, H. J. Turner, Bartl-tt, T. Edge, and Harry 
Poulton; Mesdames Amy Sheridan, Bella Goodall, 
Rose Cullen, Marie Dalten, Raymond, H. Lennex, M. 
Pascal, and a numerous corps de baliet. Mrs Swan- 
berough’s Annual Benefit will take place on Wednesaay 
and Thursday, July 5th and 6th. Fuil particulars will 
be published next week. Doors open at 7. Secure 
your seats at the box office or at the libraries. 

THEATRE, RorvaAl PRINCESS'S 
Sole Lessee—Mr Benjamin Webster. 

Managers—Messrs B. Webster and F. B. Chatterton. 
j New Drama—New Farce. 

On Thursday next, June 29 (and following evenings), 
will be produced at 7.45, EILEEN OGE; OR, DARK’S 
THE HOUR BEFORE THE DAWN. By Edmund 
Falconer. With new and beautiful scenery by F. 
Lloyds. Dances, &c., by Mr J. Cormack. Music com- 
posed and arranged by Mr W.C. Levey. The drama 
produced under the direction of Mr B. Webster. 
Characters by Messrs Gcorge Jordan, J. G. Shore, 
Barrett, Howard Russell, F. Moreland, C. Seyton, H. 
Clifford, R. Romer, Culen, Morris, Travers, Meade, 
and E mund Falconer; Misses R. Leclercq, E. Stuart, 
Hacspeth, and Mrs R. Power. Precedea by a new 
Farce by F. Herbert, entitled A CRIMINAL COUPLE. 
Messrs Barrett, C. Seyton, Cullen, and Miss Lennox 
Grey. Doors open at 6.30, commeuce at 7. Box office 
open from 10 tili 5 daily. 

HALL, 
7 > . SD os 

S I GEORGE'S 
Langham place. 

Malle. Sophia Flora Heilbroy, the most extraordinary 
pianiste in Eurpe, age 13, begs to announce that she 
will give a Grand Matinée Musicale, on Wednesday, 
July 12, 1871. Further pariiculars will be duly an- 
neunced. Tickets, 10s 6d, 5s, and 2s 6d, to be had of 
Malle. Heilbroy, 235 Regent street, W. 

RYENINGS WITH THE POETS.— 
MISS FAITHFULL will deliver three Lect. res, 

with Readings, at the SALLE DE LECTURE, 230 
Regent street, on— 

Tuesday, June 27—Our English Poets ; 
Tuesday, July 4—American Poets ; 
Tuesday, July 11—Prose Writing Poets, 

at 8 o’clock precisely. Reserved seats, 2s 6d; to be 
obtained at the Victoria Press, Princes street, Hanover 
square. 

OYAL 
R WHITSUN HOLIDAYS.—Professor Pepper's 
“Trip to the Western Highlands of Ireland :’ 
Scenery and Irish Songs by Miss Barth.—Great 
Revival of Henry Russell's Songs, under his personal 

kind superintendence, with grand Scenic and Optical 

Effects. Vocaist, Mr Plumpton.—J. L. King, Esq., ou 

“Muscle and Muscular Power,’ illus: by Herr 

Willio, the wonderful Contortionist and Imitator of 

Birds and Animals.—Re-engagement of E. D. Davies, 
the Premier Veutriloquist—The Ghost and other 

Entertainments as usual.—Admission One Shiliing. 
Open from 12 to 5, and 7 to 10. 

MALVERN COLLEGE. 
September 20th. 
Terms 

for two years to be examined for in December 

FoR GENTLEMEN.— 
DUST-COATS; Indian Silk, 25s; Pop 
Waterproof Tweed Overcoats, 20s; do, with silk lapels, 
21s; Waterproof Melton Overceats, 42s; Waterproof 
Cheviot do, with silk facings, 52s 6d. 

de 
H. CHEVIOT TROUSERS, 14s; do, Negligé 
Suits, 42s. 

Suits, from 25s; Evening Dress Suits, from 55s; Hich- 
land Suits, from 33s; Summer Overcoats in tweed 
cloths, from 14s; in Melton cloths, from 21s. 

melton, and superfine cloths, from £3 3s te £8 §%s; 
Pantaloons, 31s 6d: hats, with lace falis, 2is; Water- 
proof Tweed Cloaks, from 21s ; do Costumes, from 63s. 

SERVANTS LIVERIES—THE 

Courts of Europe, Army, Navy, and Civil Ontfitter, 

POLYTECHNIC.—.} 
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The THIRD TERM will begin on Wednesday, || 
of Tuition and Board £90 per annum. 

For Clergy men’s Sons after Examination £80. ' 
Three Scholarships worth £80 per annum for one or | 

| 
| 

For details apply to the Secretary. 

H. J. NICOLL’S light half-guinea LLAMA 
Coats, 52s 6d; 

NICOLL’S SUMMER 

R BOYS—H. J. NICOLL’S 
KNICKERBOCKER SUITS, from 21s; Morning 

OR LADIES.—H. J. NICOLL’S 
RIDING HABITS, in various coloured tweed, 

——— 

cee RE CL OAL 

en LE DLL LLL LLL 

best, at moderate prices. 

NICOLL, M&RCHANT J. 
H. Clothier to the Queen, the Royal Family, and the 

114 to 120 Regent street, and 22 Cornhill, Londen: 10 
Mosley street, Manchester; 50 Bold street, Liverpool ; 
and 39 New street, Birmingham. 

PINE FLAVOURED STRONG BEEF 
TEAat about 2jdapint. Ask for LIEBIG COM- 

PANY'S EXTRACE’ OF MEAT, requiring Baron 
Liebig the Inventor's Sigaature on every jar, being the 
only guarantee of genuineness. 

Excellent economical steck for sours. sauces, &<. 

()XYGENATED WATER HOLDS IN 
Solution pure Oxygen Gas, the vital element 

that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is pecaiiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre. and all Bruggists. 

» oO r T + rr 

CE SAFES AND WENHAM LAKE 
ICE—The WENHAM LAKE ICE CUMPANY’'S 

celebrated ICE, Ice Water Pitchers, Ice Cream | 
Machines, and Prize Medal REFRIGERATORS, fitted | 

| 
| 

| 

with water tanks and filters, and a!l modern improve- 
ments, can be obtained only at the Sole Office, Wenham 
Lake Ice Company, 125 Strand, London (Corner of 
Savoy street). M[lustrated price lists free. 

AL LEN’S PORTMANTEAUS. 
87 STRAND 

ALLEN’S DRESSING BAGS. 
37 STRAND. 

ALLEN’S OVERLAND TRUNKS. | 
37 STRAND. at 

ALLEN’S DESPATCH BOXES. | 
37 STRAND. 

ALLEN’S PRIZE MEDAL, | 
awarded for generalexcellence. Tilustrated cata- || 

i of 500 articles for Continental travelling post 

KINAHAN’S LL WHISKY. | 
This celebrated and most delic’ous old meliow i 

spirit is the very 
CREAM OF IRISH WHISKIES, 

in quality unrivalled, perfectly pure, and more whoile- | 
some than the finest Cognac Brandy. | 

Note the words— 
“KINAHAN’S LL WHISKY,” 1} 

on seal, label, and cork. 1} 
Wholesale Depét, 6a Great Titchfield street, Oxford 

street, W. 

UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to | 

the International Exhibition of 1862, Dublin Exhibi- | 
tion of 1865, Paris Exhibition ef 1867, and now regu- | | 
larly to the House of Lords, the quality of which is | 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, , Quarter-casks, and 
cases—Quotations on application to Messrs Dunyille 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

s , » f) . 

LLSOPP’S PALE OK BITTER, 
ALE.—Mesers-8. ALLSOPP and 3ONS beg to 

inform the Trade, that are now registering orders | 
fortheir SEASUN-BREWED PALE ALLE, in Casaa of 
18 Gallons and upwards, at the Brewery, Surtor- 
on-Trent,andat the Branch Establishments. i 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families thattheir Ales, so strongly 
recommended by the medical profession, may be pro- | 
curedin Dranght and Bottles, genuine, from al! the | 
most respectable Wine and Beer Merchants and Licensed 
Vietualiers .on ‘““ ALLSOPP’S PALE ALE" being | 
specially asked for. 
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TO CAPITALISTS 

THE ECONOMIST. 

AND INVESTORS. 
DIVIDENDS 5 AND 10 TO 20 PER CENT. 

SHARI’S INVESTMENT CIRCULAR. 
(THE JUNE NUMBER NOW READY, POST FREE, 12 PAGES.) 

vestments in English and Foreign Railways, Debenture 

aa Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with Dock, T: 
Market Prices, Dividends, &c., &c. 

Stocks, Banka, Insurance, Gas, 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 

MESSRS SHAKP axp CO., STOCK awp SHARE BROKERS, 38 Poultry, London, E.C. 
Me tablished 1852,  BaNKers—London and Westminster, Lothbury, E.C. 

| THE HOUSEHOLD EDITION OF 
THE WORKS OF CHARLES DICKENS. 

and Mall propese to publish in 
BEKLY Penny NumMBERS, 

with New [llustrations, the Novels of the late Charles 

| Dickens. e ” 
| The Series will commence with “OLIVER TWIST, 

| the first Number of which will be pudlished O 

“aes Chapman and Hall trust that by this Edition 

they will be enabled to place the works of the most 

popular British Author of the present day in the hands 
of all English Readers. 

Number One and Part One will be issued at the 
same time. 

Chapman and Hall, 193 Piccadilly. 
ecemcitbinschiesiise nine mamemmatatetetaapeistcsaamensiatatlaiaeca See eA 

THE NATIONAL DEBT. 
Speech of the Chancellor of the Exchequer on the 

2nd of June, 1871. Revised. 
“* Cur improbe, cara 
Non aliquid patris tanto emetiris acervo.” 

Lendon: Robert John oo Charing cress, 8.W. 

Ready, the Second Edition, revised, with new Preface 
| and Two Diagrams, 8vo, pp. 142, price 4s 6d, in extra 

eloth, a 

Me DUDLEY BAXTER’S WORK 
ON NATIONAL DEBTS. 

Quoted by the Chaneellor of the Exchequer in his 
Speech on National Debts, Jume 2nd, 1871 (see pages 

toma "Robert John Bush, 32 Charing cross, 8.W. 

> r Tv 

(SRACROFT S BANK DIVIDEND 
CHART, 1870-71.—Showing the Half-yearly Rates 

of Dividend declared by over One Hundred and Sixty 
Joint-Stock Banks—United Kingdom and Colonial; 
with Nominal and Paid-up Capital, Number and 
Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabil ties, Market Price of Shares, 
January, 1871, and Yield per Cent. on Purchase Price. 

Price 2s 6d; or, mounted on roller, 10s 6d. 

Now ready, 
. 

(RACROFT'S CONSOL-DIAGRAM, 
showing the Highest and Lowest Prices of Three 

per Cent. Consols each year from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 

j wth and decline of the National Funded Debt of 
Britain; the Yearly Average of the Bank Rate 

| of Discount, and Tabulated Statement of  e principal 
Events affecting the Prices of Stocks. 

Price 2s; or, mounted on roller, 3s 6d. 

Will shortly be ready, the Second Edition or 
, ’ 

(RACROFT S INVESTORS 
RECORD of PURCHASES and SALES, with 

CALCULATIONS Aaagne to es aes t. Leal 
adaitienal portion especia t ‘or the 

Pestansion,  coutahalae Saree of Tpatry for Freehold 
and Copyhold Property; Leasehold, Let and Held; 
‘Mortgages, Held and ted; Insurances; Bills and 
Promissory Notes ; Moneys Advanced or Borrowed. 
“The ebject of this Memorandum Book is to enable 

every Investor to keep a systematic Record, producible 
ina Courtef Law, of every investment transaction 
entered into. No such record was in existence previeus 
to the first edition.” 

London: Effingham Wilson, Publisher, Royal 
Exchange. 

Bernard Cracroft, 4 Austinfriars. 

NVESTMENTS.— CAPITALISTS 
to make safe and profitable investments 

should y for the INVESTMENT CIRCULAR, 
pu menthly, which contains valuabie informa- 
tion regardieg every kind of stocks and shares, 

with selections of the best securities, return- 
ing frem 5 to 20 per cent. Post free on application.— 

and Chapman, Stock and Share Dealers, 36 
Cornhill, E.C, 

TO INVESTORS. 
Now ready, 

LAYINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British and Foreign 
and Share and Money Mar &c., with an 

per cunt Price 6d er copy, or Se namualy. 
west Lenton, BS. ae 

PERRY DAVIS’ 
VEGETABLE 

[NVESTORS IN SEARCH OF GOOD 
Properties, paying 10 to 20 per cent. per 

annum, should send tor Sixth Edition, BRITAIN’S 
METAL MINES, price 1s, er free per post 1s 1d, a 
complete Guide to their Laws, Usages, Localities, Sta- 
tistics, and Share Market. 

By JOHN R. PIKE, 
Crown chambers, Threadneedle street, London. 

[LONDON INTERNATIONAL 
EXHIBITION of 1871 

The GENERAL PUBLIC are admitted EVERY 
WEEK-DAY EXCEPT WEDNESDAY, from 10a.m. 
te 6 = on pa t of ONE SHILLING. On 
WEDNESDAYS the price is HALF-A-CROWN. 

LONDON INTERNATIONAL 
EXHIBITION OF 1871. 

Schools and Parties of Workmen from Manufactories, 
&e., may obtain reductions in taking 100 or mere 
admission tickets at one time, accordiug to the num- 
bers taken. 

Application te be made to the Secretary. 

PARTNERSHIP.—W ANTED, A 
Gentlemaa to purchase th 

Partner, in a first-class Wholesale Business in 
established above 50 years. Capital required about 
£15,000.—Apply to Y. Z., care of Mr Adam Burn, 
Solicitor, 33 Carter lane, Docters’ commons. 

THE ADVERTISEMENT AGENCY 
of Rudolf Messe, in Hamburg, reecives 

ments at the cheapest possible rates in all continental 
newspa This advertisement agency has offices in 
all the principal towns, and van be recommended to all 
bankers, merchants, and manufacturers in England.— 
A catalogue of the newspapers, with prices of insertion, 
will be sent gratis and post free. 

[MPORTANT INFORMATION.— 
Previous to the removal of our Cornhill Plate and 

Cutlery Warehouse to those new premises now 
mee. 

PPOSITE THE MANSION HOUSE, 
we are selling on the premises, 71 and 72 Cornhill, 
London, the whole of our valuabe stocks of Silver, 
Electro-Si ver, Dressing Bags, and Fine Cutlery, at 
a discount of from 25 per cent. to 40 per cent. off 
our catalogue pee 

APPIN AND WEBB, 
99 Norfolk street, Sheffield. 

[)EBENTURES AT 5, 53, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 
The Directors are prepared to Issxe DEBENTURES 

to replace others falling due, viz., for 1 year at§ per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company. 

R. A CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 

(jOMPTOIR DESCOMPTE DE 
PARIS 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
1854, and 3ist of Decem’er, 1866. 
Recognised by the International Convention of 

30th April, 1862. 
francs. £ 

Capital fully paid up ......... 980,000,000 ... 3,200,000 
francs. £ 

Reserved fund 20,000,000 ... 800,000 
Heap Orricr—l4 Rue Bergere, P: 

Agencies at— 

“Weevpt), Calcatia, Bombay, Shacghey Hone Bane ), tta, y; nghai, Hong Kong, 
Ssigon (Cochin-China), Bourbon (Reunion), “a 
Yokohama (Japan). 

Loxpoy Banxers. 
The Union Bank of London. 

Loxpox Acencr—144 Leadenhall street, E.C. 
ManaGer—Theou. Dromel. 

Creat and ta coe — ee t, or collects able at th 
above-name: places. ve ied 
The Agency will conduct banking business of every 

description with the Continent, India, China, &e., Kc., 
&c., upon terms;to be ascertained at the Office. 

PAIN KILLER. 
Depot—17 SouTHaMPToN Row, W.C. Price 1s 1}d, 2s 94,48 6d, and Bs per bottle, 

[June 24, 1871. 
ONDON AND ST KATHARINE’ 
Leen Does St, 0 . 
vison ese, Compe AS taeda 
STOCK, 

is also ting reserve fund, 
which now exceeds £165,000.—. — he 
at the Dock House, 100 Leadenhall steer” ©” °° made 
Dock House, 16th May, 1871. 

WIDLAND RAILWAY. 
MEETING OF THE ROYAL HORTICULTURAL 
SOCIETY AT NOTiAINGHAYM, jon ae to 
Jaly ist, 1871. 
OR!NINARY RETURN TICKETS issued to Not. 

TINGHAM from those Stations on the Midland Rail- 
way and Lines in connection where may usually 
be obtained, on SATURDAY, June and inter. 
mediate days, will be available for the return journey 
ow. day up to and including MONDAY, July 3rd, 

EXPRESS AND FAST TRAINS leave the St Pan- 
cras Statien, London, fer Nottingham at 8.45, 10.0, and 
11.46 a.m., 3.0 and 5.0 p.m., and Nottingham (Midlang 
Station) for St Pancras at 840 and 11.35 am., 12.35, 
3.15, 5.15, 6.40, and eo 

JAMES RT, General Manager. 
Derby, June, 1871. 
ee nan 

THE AJAX (BIG INDIAN) SILVER 
MINING COMPANY (Limited). 

Capital, £40,000, in 8,000 shares of £5 each, 
First issue, 6,000 shares, of which 4,000 are now 

offered to « — om subscription. 
t, Ten ngs per share on icati 

whi will be returned fa fall if no alleteseat ts male 
or with a reduction not exceeding One Shilling per share 
if the report of the , to be sent eut by the 
Company at the expense of the vendor, should not be 

actery. 

Prospectuses, with forms of application and all par. 
ticulars can be had at the Offices of the Company, 
No. 2 Gresham buildings, Guildball, E.C., or of the 
Broker, Mr H. H. Thompson, 12 Cepthall court, 

street, E.C. 
ues to be crossed, Nationa! Bank. 

HE AJAX (BIG INDIAN) SILVER 
MINING COMPANY (Limited). 

The LIST of APPLICATIONS fer SHARES in this 
Company will CLOSE fer London on Tuesday, the 27th 
instant, and for the country on Wednesday, the 28th.— 
By order. W. C. CRANE, Secretary (pro tem.). 

2 Gresbam buildings. Guilthall, E.C.. June 21, 1871. 

THE BEECHLANDS COFFEE 
ESTATES COMPANY (Limited). 

Capital, £75,000, in 7,500 Shares of £10 each. 
To be issued when fully paid up as Warrants to Bearer. 

First Issue, 3,750 Shares. 
Upon which £2 per Share payabie on een. 

_ £2 _ _ Allotment. 
_ £3 — —_ Sept. 15, 1871. 
_ £3 — — Dec. 15, 1871. 

With option to a ticipate the last two payments 
er discount. 

DIRECTORS. 
P. E. Beniir, Esq., 23 Old Broad street, E.C. 
Major T. J. Hollaad, C.B., East India U. 8. Club, St 
Jam ’s's square, and Tremayne, Upper Norwood. 

Samuel A. vefferys, Esq. (Director North Wilts Bank), 
Melksham, Wilts. 

John Tanner, Esq., Blandville, West Dulwich. 
Baykers—The Bank of Sc tland, 43 Lothbury, E.C. 

SOLICITORS. 
Messrs Halse, Trustram, Philpott, and Co., 

61 Cheapside, E.C. 
TEMPORARY OFFICEs. 

7 Great Winchester street buildings, E.C. 

ABRIDGED PROSPECTUS. 
This Company is being formed wih the object, 

firstly, of working and extending the cultivation of the 
Beechlands Coffee Estate, situate in the district of 
Coorg, in the East Indies, and of acquiring the Govern- 
ment grant and the buildings and plant upon the 
estate; and, secondly, of acquiring, when opportanity 
offers, and cultivating other Estates im the same or 
neighbeuring districts, the shares of the second is.ue 
beiug reserved for that purpose. 
The coffee crop of iast year, now afloat to this 

country, consists of about 58 tons. The crop of 1969 
was about 48 tons, and the consignments to this country 
have realised in Mincing lane, ewing to its generally 
superior quality, about 8 per cent. above the average 
price of Coorg coffee. 
An estimate for the current year, made upon the 

basis of the figures and the expenditure of the last 
year, shows fully 5 per cent. available for dividend 
next sprinz, ani the dividend wili considerably in- 
crease from year to year, and is likely to amount to 24 
or 25 per cent. on the capital in about four or five 
years, whe. the whole of the suitable land can be fally 
~~ nent 

© promotion money will be paid im the forma 
the Company, and if no allotment be made, the money 
deposited on application wilt be returned in full. 
A copy of the memo axdum and articles of as:ocia- 

tion may be seen at the Offices of the Company’ | 
Soliciters, of whom, as well.as of the Bankers and at 
the Temporary Offices, and forms of 
apolicaton for shares m_y be obtained. 
Norice.—The List of Applications for shares will be 

CLOSED on Monday, the 3rd July, for London, and 
on Tuesday, the 4th, tor the Country. 

FOR INTERNAL 
AND EXTERNAL USE. 

Inhaler, 2s 6d eaca. 
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