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ture are relinquished. Many branches of business have 
yielded but little profit, though no doubt the latter half of 
the year was, in many directions, one in which a good 
deal of money has been made through the advance in prices 
which has taken place. 
We must, therefore, be careful not to take the increased 

balances at the Bank as any proof of the greater supply of 
available capital being in existence. And there is a very 
distinct reason why the demands on the existing 
capital should be larger than before. This will be 
found in the very great rise of prices spoken of above. 
|The movements in the prices of commodities in the 
past half-year and in 1879 are referred to in detail 
further on in this journal, and a large increase is 
'shown to have taken place during the last six months. 
That a corresponding demand for money will eventually 
| follow is probable. 
| For the moment, the demand for money has fallen away 

| 
sharply. The best bank bills, which could not be done 
under 2? on the 30th and 31st December, may be put at 
|22 to-day. The demand at the earlier date was due to the 
| desire, which appears to be an increasing one in business, 
lof showing a large balance to the credit at the close of 
‘the year. Banks have long been understood to make 
arrangements to show a good balance in hand then, and 
'merchants appear to be following in the same direction. An 
‘artificial demand at the close of one year is, in consquence, 
‘followed by an equally artificial plethora in the early 
\days of the next. There is a probability of an easy 
‘money market for the present. Further on the cause 
‘just spoken of, the rise in prices of commodities, 
may be expected to produce its natural effect. It 
is also quite possible that more gold may be taken for 
'America. While it is difficult to foresee with accuracy 
|the course which that country may take in currency ques- 
|tions, it is quite probable that the habit of employing a 
| gold circulation, once formed, may be continued, and may 
{become more powerful. The United States have never 
/hitherto been a country in which much specie has cir- 
|culated in proportion to their wealth. For instance, the 
metallic circulation in France per head, is far larger 
'than in the United States; but circumstances are much 
altered in the latter country now, and it is quite possible 
|that a gold circulation may grow into a habit, which may 
/increase side by side with a considerable paper circulation. 
‘Should the greenbacks be deprived of their quality as 
jlegal tender they would probably circulate still largely 
on the faith of the Government and the banking of gold 
held against them. A change in the law which now 
imposes an unduly heavy tax on the national bank note 
‘eirculation might take place if a reduction were made in 
| the rate of interest on the United States funded debt, 
jand might be followed by an increased issue of the 
(notes of those banks. But with all these expedients, 
'greater wealth will require the use of a large amount 
jot circulating medium in the United States, especially 
considering the vast rise in prices occurring there, 
and it is quite possible that gold may be taken from 
(this side in consequence. This is an event, however, 

the effect of which it would be impossible to predict with 
| certainty, but it is well to bear it in mind among the pos- 
sible factors influencing our market. 

THE NEWS FROM CABUL. 
THe value of the news from Cabul cannot be exaggerated 

}as regards the deliverance of Sir Frederick Roberts from 
|immediate danger. But it may very easily be exagge- 
rated if it is treated either as an absolution of the Govern- 
ment from the charge of having sent him to Cabul with- 

lout adequate preparation, or as evidence that the poliev 
the treaty of Gandamak is still within our reach. 

The Afghan attack has come to nothing, either through 
dissensions among the leaders, or through some sudden 
accession of discouragement in the troops. But in the 
jabsence of these influences, what would have been the 
position of the British force at Shurpur? This is the 
| question that has to be answered before the Government 
(can be aequitted on the score of carelessness. Fortune 
| has for once been on their side; but it is not the duty of 
a Government to take this for granted. Before an army 
is sent to mvade Afghanistan in winter, provision ought 

_to be made against every fairly probable contingency. — 
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The argument that because the Afghan resistance has 
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now collapsed for the second time, the Treaty of Gan- 
damak is in a fair way to be carried out, leaves out of 
sight the object which that treaty professed to have in 

view. Undoubtedly it is in our power to annex and hold 
Afghanistan if we are so minded. That is a point upon 
which, after all our experience of Indian annexation, it 

would be absurd to feel any uncertainty. The Afghans 
could probably be converted into British subjects as easily | 
as the Sikhs. The policy embodied in the Treaty of Gan- 
damak is far harder of attainment. Its aim is to go a 

certain distance in the direction of annexation, in the con- 

fidence that, whenever we choose to stop, the Afghans | 
whom we have not annexed will become our very good | 
friends. Nothing that is known of human character | 
justifies such an expectation. When Prince Bismarck 
annexed Alsace and Lorraine to Germany, he did not pro- 
tess that one of his objects in so doing was to secure the 
friendship of France. If he had negotiated in the spirit 
of Lord Beaconsfield, he would have assigned this as his 
principal reason for making Metz a German fortress. 

If the maintenance of an Afghan alliance is so impera- |} 
tive, what is the meaning of the words “a scientific 
“ frontier?’ When the phrase was first coined it was! 
understood to signify the frontier which will best enable us 
to defend India against aggression on the side of! 
Afghanistan. Has this been secured by the Treaty of 
Gandamak? If it has been secured, what further need is 
there to send an Envoy to Cabul? We have got what we 
wanted, and our true policy is to rest content with it. If 
it has not been secured, why did the Government disturb 
the old frontier without giving us a satisfactory new one? 
The Treaty of Gandamak either did too much or too 
little ; and it is of the first importance that the country 
should make up its mind in which direction it is to be) 
amended. | 

THE DUKE OF ARGYLL ON THE SIMLA| 

NEGOTIATIONS. | 
In the letter we printed last Saturday the Duke of Argyll | 
raises a question of some historical importance. The 
negotiations at Simla in 1873 did not, in his opinion, | 
possess the importance assigned to them in the Economist 

Shere Ali, the Duke says, asked 

against both external 
enemies and internal disaffection, and for an engagement | 
not to interfere in any way with his policy. “It was 

‘“‘ impossible to give him what he asked, and it would not | 
“have been honest to pretend to do so.” But a middle| 
course might surely have been found between giving 
Shere Ali all he asked and giving him next to nothing. | 
Such guarantees and engagements as the Duke of Argyll 
mentions were, of course, out of the question—the first | 
demands of an Oriental prince usually are. But there | 
were some of Shere Ali’s demands which were not of this | 
impracticable character. Though he undoubtedly wanted | 
something more than the general assurance of assistance | 
in case of aggression which the English Government had | 
already given, it does not appear from the published | 
papers that he might not have been satisfied with some- | 
thing very much less than the Duke of Argyll says | 
Indeed, the Cabul envoy distinctly suggested something | 
less. At the interview with the Viceroy on the 30th of | 
July, 1873, he requested that the assurance to be given by | 
England might be strengthened by the introduction of a | 
distinct statement that in the event of any aggression on | 
the Ameer’s territory the British Government would consider 
such aggressor as an enemy, and by the specific mention 
of the contingency of aggression by Russia. The Viceroy | 
declined both requests, the first on the ground that in 
diplomatic correspondence such expressions were always | 
avoided, as causing needless irritation ; the second because | 
it implied an admission of the probability of such a 
contingency arising. We are unable to see that either of 
these suggestions fairly involved “concessions which no) 
“ British Government could possibly give.’ On the| 
contrary, England would probably have been spared a 
great deal of cost, danger, and suffering if both these. 
concessions had been made. The statement that “ it was | 
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“also high time to intimate to Shere Ali that we had 
“no such fears of Russia as would induce us_ to 
“ put our relations with himself on the footing contem- | 
“ plated in his demands” is important as an ne sr ne of | 

} the motives which determined the action of the late Govern- 
ment, but the result has shown that the Ameer’s apprecia- 
tion of Russian policy was more accurate than was then sup- 
| posed. The theory that there is no evidence that the Ameer 
was seriously alienated is hardly borne out either by 

Ls documents er by events. The irony of Shere Ali’s letter 
of the 13th of November, 1873, indicates alienation of a 
very decided kind ; and the British Native Agent, speak- 

| 
| 

|ing two years later, reports that, in the Ameer’s 8 opinion, 
recent history had proved that the English “ were unable 
“to compel the Russians to adhere to treaties, and were 
“‘ equally impotent to arrest Russian aggressions.” Shere 
Ali’s whole subsequent action is consistent with the view 
here attributed to him. The Russians, he thought, “ were 

very pushing in their policy, and feared no one.” If 
the English could be trusted at all, they might be trusted 
to defend him for their own sakes. Consequently, his 
best policy would be to ascertain whether there was not 
more to be gained from the friendship of Russia than 
from the friendship of England. If Russia proved to be 
too exacting in her demands he could always, in the last 
resort, fall back upon the interested sup port of England. 

| The Conservative Government were right in thinking that 

| 

} 

this was not a state of things that could safe ‘ly be left to 
take its natural course. Unfortunately, 

them. 

THE FREYCINET MINISTRY. 
We do not know that any Englishman need regret 
M. Waddington’s fall because it is the fall of M. Wad- 
dington. He was on all questions of importance very 
jealous of England, and very much disposed to resist 
English policy because it was the policy of England. 
Like all men who are half E nglishmen, and yet view this 
country from the outside, he was inclined to believe the 
objects of Great Britain more selfish than they are ; while 
the sensitiveness of his countrymen, suspicious of his 
English name and English connections, compelied him to 
seem even more exclusively French than he really was. 
His resignation, therefore, is no loss to this country in any 
direct way, but it may, nevertheless, produce injury in- 
directly. There can be little doubt that a very Radical Go- 
vernment in France would be regarded here with suspicion 
both on its own account, as likely to be propagandist, and 
also because it might provoke struggles leading to its over- 
throw ; and the Government of M. de Fre ‘veinet is certainly 
the most Radical which has yet been accepted by France. 
The Premier himself is a follower of M. Gambetta, and 
though pe rsonally moderate, like almost all Protestants im 
Franc ‘e, is a member of the pure Left, while all his 
followers are Radicals of the most decided type not to be 
coufounded with Revolutionaries. They are nearly all, 
moreover, in one sense new men, being men outside the 
group of trained officials, diplomatists, and Parliament- 

‘arians who, through all the changes of recent vears have, 
more or less, helped to govern France. They stand 
pledged to a very extensive dismissal of officials, including 
judges ; to a rigorous execution 
‘the clergy and monarchical generals ; 
 cmedieanen of 
the upper and middle classes 
for the usual term as common soldiers. 
or two of these ideas — especially those securing | 

equality of serv ice — they will undoubtedly have the | 

support of the electors ; but in others the »y may be induced 

to go considerably beyond the opinion of the majority, to 

which the Senate, by refusing Bills but allowing a disso- 

lution, can at any moment force them to appeal. They 

have every temptation to show themselves distinctively 

Radical and uninfluenced by the moderate parties ; w hile 

they may easily wake up an enthusiasm in the majority of 

the Chamber which will lead them beyond the measures 

that France will heartily support, and so produce a_ 

dangerous reaction. 
It is one of the less noticed but very real dangers of | 

France that the representative Chamber, if Radical at all, 

tends to be much more Radical than the great body of the 
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constituency. 

because the Radicals, in order to sueceed, would be com- 
pelled to take eldest sons, great landlords, millionaires, 
and large employers of labour, who though agreeing with | 
them upon many points, could never be destructives, and, 
would always retain a kindly feeling for the social system 
under which they had risen, or had been locally respected. 
The members, as private persons, would live in a society 
opposed to Radicalism in opinion, and be exposed to 
influences which tend very definitely to Conservatism ; 
while as legislators they would be obliged to consider 
every step the résistance likely to be offered by the 
Crown, the peers, the permanent services, and the 
journalists, who though no doubt widely divided, are 
in England rarely in favour of extreme courses. In 
France, on the other hand, the tendency of Radical electors 
is to elect representatives more radical than themselves. 
The wealthy class does not agree with them, the sue- 
cessful professionals have no time to spare, and small pro- 
prietors or peasants are not elected in great numbers. 
The electors are thus driven to choose either fanaties with 
means, as happens so often in the great towns, or members 
of the trading class with very pronounced opinions, or 
the younger professionals, lawyers, doctors, and engineers 
who are at heart more radical, especially upon religion, 
than the body of the peasants. These men, assembled i in 
Paris, find themselves out of favour with “ soe iety,” live 
chiefly among each other, or men of like opinions, are 
egged on by rivalry and the applause of journalists, who, 
owing to the feeling for logic and epigrammatie state- 
ment universal among French Jitterateurs, tend to ex- 
treme advice, and at last support measures so drastic 
that their constituents grow afraid of them. For example, 
we take the true feeling among the Radical peasantry of 
France about the Church to be — the clergy, and more 
especially the bishops, ought to be kept in their places, 
and that their places are inside the churches, that the y take 
something too much upon themselves, and that if they are 
treated as ordinary professionals it will be better for all 
concerned. The peasants are also somewhat jealous 
of clerical interference in education, suspicious of Jesuits, 
and disposed to dislike all monks and all nuns not 
devoted to works of active and visible benevolence. 
They wish to secure protection from demands for fees 
which they think exactions, and which in some com- 
munes are subjects of bickering almost as permanent as 
in th» poorer districts of Ireland. They are quite tolerant 
of a iittle irreligion, and are by. no means annoyed when 
a prominent priest receives a sharp rebuke either from the 
authority at Paris or from the local prefect. The repre- 
sentatives of such men are apt, however, to go much 
further—to dislike the priesthood actively, to be inclined 
to persecution, to be willing to forbid them to enter 
schools, and to be ready to abolish the ecclesiastical 
budget, thus compelling the peasantry to support their 
own clergy or to do without them. As it is the repre- 
sentatives, not the ele ctors, who make the laws, the 

measures actually adop ted may easily go beyond public 
feeling, and so throw into the hands of the clergy weapous 
of which they would.not be slow to avail themselves 

The same difference exists as regards the army; the 
Chamber desiring absolute authority, while the officers are 
unduly sensitive to civilian control and jealous of their 
right to their posts irrespective of opmions ; as regards 

the members being better instructed on that 
subject than the peasants, who detest direct demands ; 
and, above all, as regards foreign politics, upon which 
the electors are much more conservative and. peaceable 
than any French Chamber, whatever its opinions, will ever 
be. Upon every one of these questions a Radical Ministr 
leading and being led by a Radical Chamber may 
further than the body of ‘the people, and may give 
sion for a reaction which, if it did not restore a Monarchy, 
might at least disturb public order. 

The best guarantee against this danger is the ascendancy 
of M. Gambetta, who understands well the danger of 
advancing too fast, and who, except upon clerical questions 
and possib ly some que stions of foreign policy, sue ‘h as the 
kind of influence to be exerted in Spain and Italv, is pro- 

bably Conservative. But M. Gambetta’s position, it must 
not be forgotten, is an individual one, and exceptional 

OCvil- 
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In England a Radical majority of electors | 
would probably return a moderate House of Commons. | 
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| from every point of view. <A policy should not depend on 
one man’s life, and M. Gambetta cannot be expected to 
_keep his ascendancy in the Chamber for ever, and yet 
always abstain from assuming the direct guidance of pub slic 
‘affairs. His own nominees m: wy rebel against his dictation, 
or the majority in the Chamber, while still respecting him, 
may refuse to follow his guidance unless he descends foean | 
his elevation to preside over a Ministry. The Radicals, 
‘once released from pressure by the existence of a Radical 
Ministry and the purgation of the army and the bureaux, 
imay e “asily outstrip M. Gambetta, and commence a course 
‘upon which hitherto French politicians have not found it 
easy, when onee set going, toarrest themselves. We hope 
(better things from the Ministry, which, though not a 
|strong one, has an able chief, intent upon securing or 
|Increasing material prosperity; but we are not without 
/misgivings that it may be led too far. If this happened, 
we should see English sympathy for the French Republic, 
which has always been dependant upon a good many 
considerations other than Republicanism, come very 
rapidly to an end, and be replaced by a sympathy more 
or less openly expressed with ‘dedes who desire some kind 
of counter revolution. 

MOVEMENTS IN THE PRICES OF COMMODITIES 

IN THE PAST HALF-YEAR AND IN 187! 

In none of our periodical surveys of the antes itions 

in commodities has it been our task to record changes 

| more universally violent than those which have occurred 

‘in the past four months. Even on the entire year the 
variations as regards the majority of articles are not 
at all less striking than those recorded in such years 
as 1863, 1866, 1871, or 1878. The year 1863 was, 

(of course, exceptional, owing to the outbreak of the 
| American civil war, and the great rise in eotton and 
all descriptions of ‘American produce; and by adding 
|together the movements in twenty-two principal articles 
‘am average rise in prices of about 20 per cent. was shown. 
in 1866, the »vear of the Overend and Gurney panic follow- 
ing the Confederate collapse, the same tw enty-two rei 
marked an average fall in prices of about 15 per cent. ; 
1871 these articles rose on the average 10 per aa 
while in 1878 they fell 13 per cent. But our “ Commerc al 
‘History and Review” will show that during the year 
now closing those same commodities have risen some- 
thing like 20 per cent. in market value, or by as large a 

| percentage as they did in 1863; the whole of which rise 
‘has accrued since the commencement of September. 
In the bustle of daily life, we scarcely mark how universal 
this expansion of market values has been, and nota few of 
the recent reviewers of the year, have regarded the change 
as far slighter than it really is. The improvement in prices 
on the Stock Exchange has been insignificant by the side 
of that in the = of commodities. 

When in July last the results of the first six months 
of the year were dealt with. it was shown that all 
descriptions of metals and minerals were up to that time 
actually lower in price than in the previous December, and 
that the first half of 1879 had further resulted in a fall 
in the prices of sugar, wool, flax, jute, tallow, and barley. 
Although wheat, cotton, hemp, and silk, had recovered to 

some extent, the net result of the half-year’s fluctuations 
had certainly been a fresh fall in the wholesale prices of 

mereha idise generally. But in very few mstances had 
the changes been at all violent, for the rapid depreciation’ 
in the closing three months of 1878 apparently left} but 

little room for further yielding on the part of the pro- 
ducer or manufacturer. In very few trades could any 
profits be realised upon the transactions entered into, in 
many there were serious losses; and our imports of raw 
materials were greatly restricted. There had been a 
slight revival in prices in May, partly, however, resulting 
from strikes in the coal, cotton, and other industries 

‘against fresh heavy reductions in wages; but the third 
quarter of the year opened with renewed despondency 
amidst incessant rain, storms, and floods. 

| The tables which follow record the vaviations in twenty- | 
five leading articles of merchandise, week by week, through- | 

jout the half-year, each table including one month’s 
| ficures. > 
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JULY. 

| July 5. 

Se aoe sneer per ton 40/9 
Da British bars... -OF 

Coals—Best W: ea ievkbclendstnquacbnaeecs 17/6 
Copper—Chili bars ... — £55} 
Straits tin subaieaed eens — | £65} 
Lead—English pig Saree ae) eee ae — | £13} 
Ww — at—Gezette + Ave WMI: asiscieconectenee perqr 42/4 
Bar] yy <n |” Geni eshewanbens . aes 24/6 

Oats : 24/2 
F lour Town made (2nds) . camicvenanecadced _pe r sac ck! 3 

ENN i usceds Setssduvihacetapesdouso et per stone 3 
Pri BR IE Ss oicsiny ns votaneectvaseuss <suacdss ~- 5/2 

Cotton—Middling Upl: iiiends sekacieskae perlb 6d 
De NTO GPG ois. sccncncdesevsoenssxevevsee --- 9id 

Wool—South Down hogs .................. per pack £11} 
SVAMST (UMMBENOR) 5. 5.ccsccrceissceoceeness per lb 93d 

Sugar — CUROUIOED. sc cxsinsctcoceons - ewt 14/ 
West India (refining) .. — 16/ 

Cotfee—Ceylon (native good ordinary) .. — | 63/ 
Tea—Congou (common) ..............0000000.- perlb 8d 
Tallow—St Petersburg, Ist ¥.C. ...... perewt 3593 
Saltpetre—English refined .................. -— 23/9 
He ERAN iv 0h xvndcsideundenanepiresnsnivens perton £27 
Soi 1 Ee —-COGETURUIE. no oss scesveccnesescpcovscess perlb 15 
F lax—St Petersbur ‘¢ REE ass, catcenscnste per ton £30 
PEG FEW conch nits vinbsracins Spsennioesncs £15 

Avausr. 

| Aug. 2. | Aug. 9. 

Scotch pig irom. «.:.....0...0. ..per ton| 40/7 “4 
Do British bars ..... sseeeeney 1 | £5} | £5} 

Coals—Hetton Wallsend ......... <a 159 | 15/6 
Copper—Chili bars.............. — | £53: | £55} 

EMI sons civcceicitanesvesboedece — | £64 | £64 
Lead—English pig ............000008 — | £1% £133 
W heat—Geazette average ........... per qr} 495 4!)/7 

Barley — _ 28/6 26/11 
Oats > |. peptenmee _ = 213 24/3 

Flour—Town made (21 nds) .... persack, 35 35/ 
Beef— Inferior pe r stone, 3/ 2/4 
Prime small 5/2 54 

Cotton—Middling U plan pee per th 61d 6d 
No. 40 mais twist — — 9a 9d 

Wovoi—south Down hogs ......per pack £11 £11 
Sydney, unwashed perlb 93d 93d 

Sugar— Manila (unclayed) ......perewt 14/6 14/3 
We: st India (refining) ~ 17 17/5 

( joffe Ceylon (g rood ordinary) 64 6/6 
Te: C ongou (common) ...... per lb 7id vid 
Tallow—St Petersbg., Ist YC. -perewt 35/6 35/9 
Saltpetre—English refined ...... —_- 23/6 23/6 
Hemp—Manila ................0000 per ton’ £27 pad 
Silk—Cossimbuznr .................. per lb 15 iv 
F lax St Petersburg 12-head...per tou, £30 £30 
Jute—R BJ............06 = £15} | £153 

SEPTEMBER. 

NT SIR a onsi si cssn dissin enprarciensneed per tow 15/9 
EO DANE IO ins ics civbaisisescocvenatcncnnests - £5} 

Coals—Hetton Wallsend .......0.cc00000-.. - 159 
OMI CN WED ois iesinccacccnsancensqiass — £55 
Straits tin Napiaiend Gaastashee wnetenecon cata — £71 
Lead—English pig See chaa Sathana dxasen - £15 
Wheat—Gazette Average ..............00se000- per qr 48/2 

Barley ae. |G Teg ctaniuscnteatimiemene - 32 11 
Oats eee Sh Aas nessa deal a iery _ 267 

Flour—Town made (2nds) ................. per sack 356 
RODE ERR OPIOR ons ssvnnccodsnanncocveccensencal per stony 2/8 
Prime GNI icin cestiksennswcteccoxeixetrGae _ 411 

Cotton-—Middtling Upland Saphe aetRen rae perl» 61d 
TRO: SO DERE CWS osc i erececsenccsesccacvons — | Md 

Wool—South Down hogs ..............4.. per pack) £114 
Sydney unwashed . per lb} 91d 

Sugar— Manila (unclaye red) savasuerasee ..per ewt| 144 
West Indin (refining)... : 18 

Cotter ~C eyton (native ¢ zood erding uy). - 61/ 
Tea—Congou (common) ..per Ib Ta 
Ts one St Petersburg, Ist ¥.C. per ewt| 36 
Saltpetr Eng lish refined................ - 23 
Hem M: amit Mae Cedi ota ta ies os per ton) £27 
Silk—Cossimbuzar aan per lb 15 
Flax—St Petersburg, 12- head ............ per ton £30 
Jute RE J ee £16 

OCTOBER 

Oct. 4. 
icici saints detalles at 

Scotch pig iron perton 634 
Do Bri tish bars - £6 

Coal He tton Ws al nd ; ; - 163 

Copper—Chili bat ieckeg £63 
Straits tin £753 
Lead—Enaglish pig ............c6.Lccscoecseene £15} 
Wheat ’ le Ave per qr 47 1 

Barley - 1o7 

Vats 23 4 

Flour—Town made (2nds) persack 37 
Beef—In ferior per stone 219 
Prime smal 48 

Cotton—Middling ‘ie ul perlb 68d 
No. 40 mule twist ee 9d 

Woo!—Sa ath Dow n ho per paek; £10} 
aya iney unwashed per lh Od 

Sue Manila (unelayed) .perewt, 145 
We st India (ref ning)... - 18 6 

Coffee—Ceylon (native good ox ‘dinary ¥) —- 646 

Tea—Congon (common) rib 10d 
Tallow—St Petersburg, Ist Y.C. , par ewt) 39: 
a tre-—English re fined + 23 
PARDON «ccs sts psc civesisesons per ton £273 
euk- “C ossimbugar.., sal cupipecuaaene per tb, iF 
Flax—St Petersburg, 12-head_............ per ton, £304 
inte BA pcsinshaccinecsgntsce dt aoaint icin a £164 

[Jan. 3, 1880. 

— EEKLY VARIATIONS IN THE Prices of CommopiITIErs— 

Weeks Ending 

July 12.) July 19. July 26. 
ee 

40/3 
£5} 
17/6 
£544 
£642 

| £13% 
| 45/4 

24/ 
21/ 

33/6 
3/5 
it 
63d 
9td 
£11 
Ghd 
13/6 

16/6 
64/5 

} 8d 
35/4 
92 
23/9 
£26 
15/ 
30 

¢1 
ol 

a 

43/2 

16/6 

L544 
£67 
£] s 
ae 

40/6 
£5¢ 
16/9 
£54 
£642 
£133 
44/10 
28/ 
22/ 
33/6 
3/2 
mo 
Ola 

63d 
| #d 
| £11 
| 93d 

14/3 
17/ 
64/ 
73d 
35/4 
23/6 
£27 
Ly 

| £30 

_ £153 

| 43/2 
| £5} 
| 16/9 
| £533 
| £68 
| £144 
| 

| 

{ £30 

Weeks Ending 

| 
' 
| 

~ Weeks Ending 

Aug. 16. Aug. 23.) Aug, 30. 

40/10 
£5} 
16/9 
£54} 
£644 
£134 
47/7 
29/1 
24/4 
34/6 
3/2 
5/2 
63d 
93d 
£11 
93d 
14/5 
17 
64/ 
7id 
353 
23/6 
£27 
15/ 

£30 
£154 

43/8 
£5} 
16/3 
£54} 
£69 
£15 
48/1 
29/77 
249 
35/8 

»pt. 6.| Sept. 1% Sept. 20.|Sept 27. 

56/ 
£53 
16/3 
£584 
£73} 
£15 
AGS 
41/11 
23/11 
37/ 
¥v 

4/8 
61d 
oid 
£104 
9d 

14/6 
18/6 
4G 

10d 
39) 
233 
£27 
154 
£30% 
£165 

{ 

479 | 498 

£53 | £5} 
15,9 | 163 
£534 £573 
£733 E72 
£15 £15 
$7/11 47/4 
36/8 45/2 
25/7 22/11 
30/6 36/6 
2/10 2/10 
4/8 4/3 
6a 63d 
oa 95a 

£11 £11 
9d gid 

149 14,9 
IQA | 6186 
646 | 645 

Sid | 9tqd 

oe 389 

25/5 23/3 

£27 £27 
15, 15/ 

£30} £34 

£16 16! 

Weeks Ending 

Oct. 11. | Oct. 18. 

6)3 58 

£6} Les 
lov 18 5 

£G 4 £55 
£83 £92) 

“16 £17 
188 10 9 

oY 1 
~~ <> 

38 40 

16 £3 
Gd | 63d 
9h Gia 

11 £113 
9d 9d 
153 16/4 
19 21)/ 
o+ 6 65/ 

Td 103d 
4.6 43 
236 24/ 
£27} £28 

= Le) 

£3 £5} 
£16} £268 

Oct. 25. 

54/ 
£63 

ISS 
£66} 
C934 
£17 

49/10 
40/10 

22/43 
40/6 

2/11 
48 
6id 
91d 
£1 
9id 
168 
2V/ 
oo 

} oF 

44/6 
24/9 
£29 
16’ 

£31 
£16} 

e\ 
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with numerous manufactories standing idle altogeth 
jand tke great bulk of the hinery running 
itime.. Then came the rise in English 
| quickly by that im colonial wool upon the 
| November sales; and lastly, the Manchest 

mac only half 

vool, follow «| 

opening of the 

er market, with 

|a comparatively small adv: unce in the material, sprang 
| sudk lenly into activity, he pric es of finished 
hardened so quickly that the margin between the price of 
[raw cotton and that of yarn, whic +h, as the preceding tables 
indicate, was early in Septer nber only 27d per lb, was as 
much as 32d on the 27th December. During the past 
three months flax, hemp, and jute have been moving up- 

ward; but the first week in December was remarkable for 

4) UT 
pau\e 

and i FOoOUS 

| main impetus 

i we ll as the extreme 

ustomers of our linen and jute manufacturers. Th 
‘sive advances in tin, m leather, and in chemicals 

are in no little degree due to the 
America ; and of course American cheese, butter, and « 
lescriptions of American produce are in ret 
able here at higher market values. It is not too much 
say that the revival in our industries received its first and 

from*the United States, though when om 
the change had set in unmistakably buvers becai 

anxious to provide themselves against futi 

Succes 

other 

ire emergencies 

The variations of prices during each of the four 

quarters of the year are given in the tables below; as 
variations in each half-year :-— 

an unparalleled activity in the jute market, it being esti- | —- EEE First Haur of 1879. 
mated that nearly 200,000 “to arrive” bales changed Dec. 28, Movements Mar. 29, Movenients June 28, 

hands, while the quotations of some descriptions of jute | 1878 “ane . | 1879 een _ | 1879. in the Hal! 

rose fully 30 per cent. in a few days. In this brief sum- a ileal Ra ans iain eee 

mary, no reference has been made to the rise in chemicals | one eee | - 2 oe - SS SS : 

or to that in drugs, spices, oil-seeds, leather, or a host I coat 57: 7 rat ons ~ So ane ona 

of miscellaneous productions, nor yet to the revival in | ooo = | > Be = al oe el 
shipping freights. Even the timber trade has at last | Oats ©... 27 2h + Ls a | a 
begun to put forth signs of reanimation. In the house- | ee : =. wa et 2 oe “3 

coal trade, wholesale prices have hardly varied throughout | Cetton—Middling. Sit + ed) Sd | Ff Tad fog 

the six months ; but there has been a better demand for | w. ol_Sth. Down ess ‘ s ein | — rr en et] 

steam and manufacturing coal and coke, _ consumption | Suger—West India, 1 St ae 2 Pee 7 

| is certainly larger, even if prices recover but slowly. The | 7 a (common) 1 se sd La 

| decline in the price of meat is a usual ac companiment of | Aa ne |. | 8m + 9 me 1 

\the autumn and winter months, and as compared with | Hewp—Manila . £22) ~e- oo Ss . 

|December, 1878, prices in this instance show practically | jute... £6) | — «22 | oy | + £13 ¢ 
Fn MN eT te a a es 

foe NOVEMBER. : , : 
ye ss cncaselapieaiaasinasiinendagiagiaeatamaaeaeea te WOES Enie __ | no alteration. Enough, however, has been said t» illy 
eet } eeks Endiny - — ; } . — — Ga a ; ee ee aa a trate the fact that the advance in the m: arket- v al Les 

Stata ae > ee — Mov. 1. mew. 8. Nov. 15. mov. 32 Nor. = of commoditie 4S hs LS been exe eptionally rapid am le 

Bootch pig fous per ton me an 55/8 56 506 | the e xp ansion in the final quarter of 1879 much excer: 

f s ars : — £6} £63 £63 £7 7 " » » . = 

Coals—Hetton Wallsend . —4 169 | 176 | 169 | 17 iso | the . “ontraction in the final quarter of 1878 
= no gama — | £66 | £65 | e64; | gos | gos: | The part which the United States have plaved j 
Straits tin £95 £92 £9 £9 an Oe eae oe oe . : o :-e 

Lead—English pig (2 | a7 | ‘ez | t17 | ‘er | £17 | Steat movement of prices has been most conspi uous. It 
Wheat—Cuzette average ergr 50 SOs | g = 10 wr 86| was = eonnrsce KMnelich ; . } . . 
dae t vee Pp ro rh HD 18 ) ‘rd wT | was, of course, E ns elish and continental necessities Whicn 

aoe ee res t1/1 0S |} 4/1 | 395 3810 | b 
Oats be cee en 16 | 24 | 216 0% ena led Americ an W hea at crowers to ra ise their pric as sh 

Flour—Town made (2nds) per sack 10/6 105 | 40/6 4045 105 lo tie , ory es ae | = tually. rege the great advance in our iron trade—an 
Bont . . ‘ - “ « re > , 2 - y ‘. 

Cotton -Muddling Uglaad...pertl faa| ea | a | eta ; | advance whi 1 has, ina . w months, brought back th 
J ‘ l land .. er i 6 ia rae 7 sad 6 ! , ‘ ‘ } — > rat . P hs : : re = be |). | quotations ruling im first half of 1866—has come whol): 
Wool-—South Down hogs per pack £13 £13 "et3 ‘eis r | from America Since the ass : ss a pee Og re tl B 3 14 2 ) 4FOm a. Simce the passing of the new Germay 

Sydney, unwashed per lb; 91d 10d 102d 104d i! «oe . {ee “s 

Sugar— Manila (unclayed) perewt, 174 19/3 1943 19 ¢ 1° | tara there has been a decided restriction of our iron ship- 
West India (refining) - 22 24 24/6 24 24 Ine rerm: r 9 postriet) sha . ents * 

Coffee—Ceylon (good ordinary) 62 6° 69/ 69 6 ments to Gr rmany, a@ re striction which our exports fo ho 

Tea—Congou (common) per lb) WV 103 VI 1 iq | Other continental or eastern country, or to our colonies 
Tallow st Petersbe., Ist Y.C.. ar cwt $3/4 {-4 45 45 > Ae sae ‘ » } . 1 } : ; eh Sa ot os - s : “ has been abl _to counterbalance. But so great has been 
ae _——— — 7 £354 £35} £35 { the demand tor iron in Ame rica, more especi liv for} 

Suk ossimbuzar ver lb € 15/6 54} 15 \ i on . 

Flax—St Petersburg, 12-head... n £31 €31 31 e32 | £ | railroad iron, that prices have this year advanced until 
Jute—R BJ .-per ton £16 £16) £17 F £17 { - » ¢ fF ye > } A . 
yu “ ‘ AY Eli the lif erence etween merican and En: elish pri s has 

POI A Fei DECEMBER. = % | Ww idened suflicie mtly to cover—first, the 28s per ton im sale at , import 

cninie i duty on pig iron 1 and the 32s duty on old rails and scrap || 
Dec. 6. | Dee. 13, Dec. 20 Dee. 27. | iron ; next the 35 per cent. import duty on we n rails, and | 

cong gs ree STEEL SS aie 7 ~ ; 

Satidihes....:. ca... 2 ; @ po | lastly, even ee ol 10s per ton charged at American | 
Do British oe 8 a ehatads : ‘ - £7 (7 £7 -- : 

ne 

Coals—Best Wallsend we 169 169 | 169 73 | Custom houses upon the import of steel rails. C onsequentty, |} 
Copper—Chili co See a £65} | £654 | £65 bv steel rails which here sell for about 7] 5s per ton, in x. wil 
Straits tin £90 ‘ ( f ele cst 
Lead-——English pig E18 oom | S418 C1 ‘ Y ork c mms ind 13/ 10s.,and Ame rl an railroa d companiesar 

Wheat—(Cuzette average per qr 46/7 462 | 466 17/1 | found willing to pay the differe ance. Not longer wo than } 

Oats crore a) oe oe vit | July last there would have been me pound 1 te looatl 
Oats — — . 21/4 21/4 | 2011 | 2010 |° ; ; ave DCH SOmMe Pounds per ton 1086 
aon ee (2nds) = sack! 40/6 HG | 40/6 10 ; On the import t of ste el rail Ss into New York, and Amert th 

1 l er stone 3 3 } 3/2 2 10 : > a ; 
Prime small oe 17 f11 | 4/1 =] | steel could then be obtained tor about S/ 15s per ton 

Cotton—Middling Up — a 7 : Oe ae ane ; : per “iy 
oe pon Be, I land Se It a a) 2 i a | Che great rise thus established has certainly caused hom 

Wool —South Down hogs ...... per pack) £14 €l4 | £14 £14 | orders for iron of all descriptions to be given out with 
Sydney WUwaslied ...........<c.cerscraccecses - lid lid | Illd ld oreatar free ‘ [2 gor” . 

Sugar Manila ( (unclayed) ice — ewt 196 186 | 186 1s greater freedom, and this serves to Keep up the strength 

West India (refining) . 24 23/6 2 25 of our iron trade, in which the top prices are those at the 
Coffee—Ceylon (native good ordinar “y) ~ 73 7: Tht 74 los f tl} : . ‘ : : . ° . 
Tea—Congou (common) ein ver Ib} ld lsd | 104d lia | CHOSE 0 the year. Space will not permit of our following 
Tallow—St Petersburg, Ist Y.C “ : 45 45 5 5 | other } . i i } vs Saltpetre English refined "per ewt oo 45) | 45 45’ | other ranches of our trade with America im the same } 

ae Manila ...per ton) £35 £36 E363 £3653 detail ; but it was the purchase ot Enclish wool by l 

Silk—Cossimbuzar Livelitiicsaas en. Sa 154 15/6 nn ayes ‘ ‘ “ars ‘ ; T 
Flax—St Petersburg, 12 —_._ “oper ton 1808 a ae American manufacturers, that in October and Novem- 
Jute—RBJ..........-... £203 | e205 | 421 | 21 | ber converted the unexampled depression in that 

If the half-year “opene od with general stagnation, cer- commodity into a decided improvement on _ th 
tainly grain was an exception. The prices of wheat | Year, and the increasing demands of American manu- 
and barley advanced with striking rapidity as_ the | facturers, coupled with forecasts of a short crop 

loss of the harvest became first a prob ability and then | that caused the quick rise in raw cotton in May last. 

a certainty. Then followed the rise in iron, which | Lhough the crop has turned out better than was then 

showed some faint signs of life in August, and re- | hoped for, and Indian and Egyptian crops are unusually | 
vived with an extraordinary bound in Septe mabe and | pl oli, the strength of the markets generally has pre- | 

| October. The serious falling off in the tea shipments | vent ad: more than a temporary _—— With these | 

| from the East caused a sharp rise in tea, and the failur | octinhiahain supplies in sight it would be vane ible tl 

| of the continental beet-crop put up the price of sugar. | cotton should be nearly twopence a pound higher on thy 

rrr and various other articles of produce gave signs of | Year, did we not bear in mind that extreme ae pres 

|recovery in September, but the great cotton and woollen | followed the failure of the cotton shipping hou i 
| industries still remained in a most despondent condition, | October, 1872. The United States have been mur h he t1 

ee CC NS 8ST FC Hs 
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rr 

ag er ma ay gy ee ee nm 
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Seconp Hatr of 1879. 

Extreme 
Movements ¢ o~ Movements 

| June 28, Mo ry t Sept. 27, 4th Dee. 7 
ong | { is jin the Half- 1879. | Quarter. | 1879. Quarter. | 1879. } ae 

| Scotch pig iron 40/8 + 5/4, 56 + 86 | 656 || 40/ @ 67/6 | Coals—B. Wallsend 16 — 6d | 163 + 6d | 169 {156 186 
Copper--Chili | £56 + £23} £58} + £8 | £665 | £53 £67 

| Wheat 426 + 311) 465 | + 8d | 470 |142/4 504 
| Barley 281 | + 13/10; 4101 | — # | S37/l || 24 4¥/1T 
| Oats ee 221 | + 1/10, 2311 | — 3/1 | 2010 206 267 
| Beef—Inferior _... 3 D eae Sa | 3 |} — 2d] 200 || 28 35 
| Prime | 55 | — 94] 48 | + Sd | S1 146 5/4 
| Cotton—Middling.,, 6jd — 4d 63d | + 3d 7d || 64d 7id 

| 40muletwist ...| 93d ~- an gid | + Lhd 103d || 9d 104d 
| Wool-—Sth. Down... £11; | -— #1 | £103 | + £4 | £144 £105 £145 
| Sugar-——West India) 17 + 16] 186 | + 46 | 23) || 16/ 246 
| Cottee | 6 | + 16 | 646] + 7 | 716 || 6x 7% 
| Tea (common) ..... 8d l- + oe | 1d | + ld | lld || 7 Vl 
| Tallow sovoceel SOS + wim it @& 45/ ||357 45/6 
{Saltpetre ............) 239 | — Gd | 233 | + 36 26/9 |[23/  27/ 
|Hemp—Manila .... £26 | + £1 | £27 + £9} £36} ||£26 £37 
| Silk (Cossimbuzar)) 156 | — 6d 15 + 6d 15/6 || 15/  — 16/ 
| Jute | £15 | + £14) £163 + £44 | £21 |!£15 £21 sscseosssseel Oe tee EE 

It remains for us to record the relative movement on the 
ltwelve months in these various commodities. First, 

|Manila hemp has risen no less than 62 per cent. in 
market value since December, 1878. Next, Scotch pig iron 
‘has revived to the extent of 50 per cent., and British bars 
\fully 35 per cent. Tin is 38 per cent. higheron the year; 
‘raw cotton, 37 per cent. higher and yarn, 26 per cent. 
higher; tea, 36 per cent. higher; lead, 31 per cent. 
‘higher; jute, 27 per cent. higher; tallow, 25 per cent. 
| higher ; sugar, 21 per cent. higher; silk, 19 per cent. 

‘| higher; flax, 18 per cent., and wheat, 18 per certt. higher ; 
‘copper, 13 per cent. higher; coffee, 13 per cent. higher ; 
land wool, 9 per cent. higher on the year. 
‘stances these percentages of increase would be yet larger 
| were they calculated upon the past four months. On the 
|| other hand, best house coal is some 16 per cent. lower on 
~ London Coal Exchange than it was twelve months 
‘ago; and the northern coal-owners have protested against 
‘the great margin of profit which the retail merchants in 
| London extort from the consumers, and have held meet- 
lings to consider whether any concerted action should be 
taken to counteract the evil. The position of the steam 
‘colliery districts is certainly better than it was twelve 
| months ago. 

THE CALLS ON THE CITY OF GLASGOW BANK 
SHAREHOLDERS AND THEIR LESSONS. 

(Tue limitation of liability now taking place among 
banks renders it a matter of considerable interest to 
ascertain what the effect of making a heavy call on their 
|shareholders would be. It is obviously entirely impos- 
| sible to appraise the amount which might be raised by 
/making such a call while a bank is a going concern. The 
{raising new capital by the issue of fresh shares is no 
icriterion of this, as such shares are usually offered at a 
comparatively low price, and, if not taken up by the old 
shareholder, are readily sold by him at some profit. 
'Thus it may be the new shareholders and not the old ones 
who provide the main part of the fresh capital. No 
}one knows how much is supplied by each class. The 
‘effect of the calls made by the liquidators of the 
|City of Glasgow Bank give information which may 
be valuable. Two calls have been made on _ the 
‘shareholders of that bank—the one for 5001, the 
second for 2,2501, per 1007 stock. It is with the effect 
of the first call only that we need concern ourselves on 
| this occasion, as a lability of five times the amount of the 
capital paid up represents quite as large a margin of 
juncalled capital as exists in the constitution of most 
limited banks. Thus the working of this first call shows 
broadly what might be expected to take place should any 
| similar calamity occur to any bank formed on the limited 
principle. The main results were as follows :—The call of 
0001 per share should have produced about 4,200,0001— 
it actually produced 2,100,000/, or half tbe nominal 
jamount. It fell on more than 1,800 separate individuals, 
and it ruined about one-third of them. It does not 
appear that the knowledge that larger calls would have to 
‘be made than this first one had any influence on the 
manner in which the call was met. Hence we may con- 
sider its incidence on the shareholders to have been the 
‘same as if it had been the final call. 
_ The next question to consider is whether the constitu- 
tion of the roll of shareholders of the City of Glasgow | Here we see a continuous decline in customs 

' > - > ° . Bank is as good as the ordinary run of such lists. It 
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Glasgow Bank were quite an average representative 

In some in- | each shareholder, it might at the same time be expected to 

| 

| 

A reserve invested beyond the reach of the risks of busi- 

| 
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| seems very probable that it was. The number of trustees 
| brought in as contributories must have strengthened the 
| list considerably ; and they have paid-up no small portion 
of the whole sum. Out of 1,800 contributories, 269 in all 
have paid 2,750/ in all per 1007 stock—a call absolutely 
unprecedented in magnitude. Hence, since some of the 

| shareholders were not ruined by this heavy drain on their 
| resources, they must have been persons of considerable 
wealth. There were many reasons why people of wealth 
should have been connected with that bank. The credit of 
the bank had remained untouched to the last with the general | 
public. No anxiety respecting the holding of bank shares 
had arisen for years. So completely had confidence 
been restored, that the lessons of the Western Bank of 
Scotland had been generally forgotten. It would 
appear, therefore, that the shareholders of the City of 

body as regards solvency. If the precedent shown by this | 
case is a correct one the uncalled capital of the 
average limited bank may be set down roughly as 
worth about 10s in the pound, and this, with the proportion 
of liability to deposits now existing in most cases, may be ; 
taken to be an adequate protection. The condition of 
matters, however, shows conclusively how great a protec- 
tion both to the shareholder and the depositor the forma- 
tion of a reserve fund invested in securities beyond the 
risks of the business to meet the uncalled liability would 
be. The existence of such a fund would operate in two 
ways. While it would di:ainish the amount of calls on 

improve the class of shareholders by introducing a more 
substantial set of men, and hence to increase the product 
of any call which might be made on them. S 

These remarks have been based on the possibility of ee 
such calls being made. This is a contingency the effect of 
which it is desirable to think out; as, whether it is likely 
to occur or not, the uncalled capital is provided to meet it, 
and therefore it is only right to examine what the pos- 
session of a large uncalled capital really means. The 
question of the amount of capital which a bank ought to 
possess has two sides. No doubt large paid up capital 
gives credit, but it may easily be too large, and that not 
only on account of the question of dividend, but 
also because the possession of it may tempt managers 
and directors to think they can lock up money with 
impunity. The necessity of paying a large dividend on 
a great capital is a great danger. Hence the desirability Se 
of having uncalled capital to fall back on, as with that = 
resource a smaller paid-up capital suffices, and the working 
capital can be better proportioned to the business done. 

ness seems, as mentioned before, the safest alternative, 
and the plan really most in the interest both of the share- 
holder and the depositor. Meanwhile, the provisions of 
the Banking Act of last session, both as to publication of 
accounts and audit, may be expected to be of some service. 
It will be all the better for those concerned when they 
understand that safety in banking lies not merely in the 
amount of capital, but also, and far more, in the proper 
conduct of the business. 

THE REVENUE. 
We must now, it is to be feared, give up all hope of 
the Budget estimates for the year being realised. At : 
the close of the third quarter we are 449,0001 to the|\\; 7 
bad, and the probability seems to be that in the ae 
remaining three months this deficiency, instead of being 
reduced, will be increased. For, as will be seen from the 
following comparison with last year of the position of the 
chief heads of income at the close of each quarter, the 
falling off has been progressive :— 

Ine. or Dec. 
at June 30. 

Ine. or Dec. 
at Dee. 31. 

£ 

Inc. or Dee. 
at Sept. 30. 

£ 
Customs ......... — 300,000 ..... . — 438,000 ...... — 566,000 
PEBOIGO occ cccisivse — 325,000. ...... — 593,000 ...... — 1,123,000 q 
Stamps ......... + 254,000 ...... + 252,000 ...... + 349,000 | 
Property and in- j 

come tax...... + 631,000 ....... + 729,000 ...... + 775,000 

+ 260,000 — 50,000 — 565,000 

and an 
increasingly rapid diminution in the excise revenue 
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the falling off during the past quarter having been 
almost as great as in the previous six months. 
Discouraging though this is, it is not surprising. As 
yet the trade revival has not benefited the great mass 
of the people. Indeed, it has rather straitened them 
than otherwise, because while wages, as a rule, have not 
risen the rapid advance of prices in the produce and other 
markets has made money go a less way in the purchase of 

| the working classes will, of course, come to share fully in 
| its resulting gains. But it will take some time before the 
| prosperity becomes so diffused as to generally augment 
ithe spending power of the people, and that all the more 
‘because it is to some extent counteracted by the 
jill effects of our sadly deticient harvest. We can thus 
hardly hope for much improvement this quarter; and yet 
it is evident that unless there is a speedy and very marked 
change for the better, the present shortcoming in the revenue 

| will be added to very largely before the close of the finan- 
cial year. For any further growth that may take place in 
stamps and income tax can go but a very little way 
towards making up the deficiency. In fact, it is quite pos- 
sible that the gain already realised under the latter head 

as to the abatement of assessment on farms must diminish 
the yield of the tax. In all probability, therefore, a con- 
siderable deficit will have to provided for in April next. 
In itself that is not a very serious matter, more especially 
if it be found that the present improvement in trade con- 
tinues and extends. If business revives, and the increase 
in the income from the Post and Telegraph Offices shows it 

be easily overtaken. Unfortunately, however, it is not 

the Chancellor of the Exchequer must deal. He has, 
only with the accruing deficiency of the present year that | 
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and exceed those of 1877 by 23 millions. This growth is 
due to the increase in the capital of the debt. and also to 
the increased loss on exchange in consequence of the 
decline in the value of the rouble. 

| 
a 

In all the administra- | 
tiv. departments some curtailment of expenditure seems | 
to have been effected. Half a million has been saved in | 

_ the railway guarantees, and about the same sum has been | 

commodities. Should the revival continue and spread, | 

j _ upon the full amount. 
may not be fully maintained, because the new regulations | 

is quickening, the revenue of next year is certain to regain | 
its elasticity, and a debit balance of a million or so might | 

further, to make provision for the 63 millions of war ex- 
penditure he left uncovered in July last, for the addi- 
| tional cost of the Zulu war, and for the expenditure on the 
Afghan war. 

BUSINESS NOTES. 

Tue Russtan BupGert ror 1878.—The financial state- 

ment of the Controller of the Russian empire for the year 

| 1878 has now been published. It shows that the ordinary 
revenue for the year amounted to about 624 millions ster- 

\ling (taking the rouble at 2s), being an excess over the 
‘estimate of nearly 6,800,000/. On the other hand, the 

lexpenditure, which amounted to about 60 millions, 

fell short of the estimate by about 2,000,000/, and 

‘instead of the anticipated deficit of three millions, 

there was a realised surplus of 22 millions. The 

growth in the revenue arises chiefly under the two 
| heads of “alcoholic liquors” and customs. In the former 

‘amount realised being 23,600,000/, or nearly 38 per cent. 
of the total revenue. Customs have yielded 2,720,000] 
imore than the estimate, but the growth under this head 

|must be regarded as fictitious. It is the result of the 
depreciation of the paper money for the duties being 
levied on gold. Their value, stated in roubles, rises 

‘in proportion to the debasement of the note  cur- 
'rency. For instance, 1001 in gold represents very 
‘many more roubles when the specie value of it 
is only 2s than if it were converted at the rate of 2s 9d 
per rouble. And, indeed, the whole growth of revenue 
‘may to some extent be traced to the redundant note 

Lissues. The floods of inconvertible paper currency poured 
out by the Bank have seemed to put everyone into pos- 

session uf more money than before, and a sort of sham 

prosperity, such as that which prevailed in the United 

States when the note depreciation was greatest, has been 

created. To this, however, a sharp corrective will be 

applied when the excessive note issues come to be with- 
drawn, and the present inflation must then be followed 

by a painful contraction. The increased revenue of 1878, 

therefore, cannot be regarded with complete satisfaction. 

The increase in the expenditure is due to the augmenta- 

tion of the debt charges, which amount to 14; millions | 

there is an excess over the estimate of 2,330,000], the total | ' | ' 
| of the honest money party object to any legislation what- 

gained by the increased traffic on the lines. But as this 
growth arose from the large military traffic, it has been as 
real saving to the State, which had to meet out of its 
extraordinary revenues the transit charges. That extra- 
ordinary war expenditure amounted in 1878 to 40,800,0007, 
of which 31,000,000] was obtained from loans, and 
9,800,0001 advanced by the Bank of Russia. The total 
extraordinary expenditure to the close of 1878 is set down 
at 88,800,000/, but in the Budget for 1879, issued at the 
beginning of this year, it was placed at 122,500,0001. 
Possibly the former sum is the amount actually spent, and 
the latter the nominal amount of the loans and advances, 
which were, of course, issued at a discount. 
case the latter sum is the real burden imposed by the war, 
as the loans must be redeemed at par, and interest paid 

THe Rise 1x Cuemicars.—The following table taken | 

from the circular of Mr Wm. Simpson, of Glasgow, marks 

the general and important advance in the prices of chemicals 

during the past twelve months. The quotations of January 
last were in very few instances the lowest of the year, but 

After the 

steady fall in prices of these articles since 1873, the change 

those of December are generally the highest. 

is the more welcome, and in this case also the impetus has 

come from America. 

Opened Jan., Closing Dec., 

1879. Highest. Lowest. LS7o 

£ sd £esad £esid & s. 4 
Acid oxalie 0 Oo 4 00 5 00 4 00 5 

Tartariec eoit4;e@3 &1¢1 8 01 5 
Arsenic,white powdered) 815 0 1110 0 815 0 1110 0 
Brimstone 415 0 5.000 45 0 5 0 0 
Lead, red (pure minium) 16 0 0 20 0 0 16 0 0 20 0 0 

Brown sugar of 21 0 O 26 10 O » 0 0 2610 06 
White sugar of 33.00 36 0 0 3000 /36 0 86 

Potash, bichromate.. 6 0 5 00 7 0 0 5 00 7 
Carbonate 1810 0 20 10 = 0 160 0 210-0 
Chlorate 006 008 00 6 0 0 7 
Prussiateyellow, 0 010; O 1 0 00 9% O81 0 

Soda ash | 00 14}; 00 27 60H: € 86H 
Caustic, yellow,60%; 815 0 | 1017 6 817 6 1015 0 

White,60%' 9 0 0 1110 0 810 0 1-6: @ 
White, 70%) 11 0 0 12215 0 1015 0 2 5 0 

Crystals,grossweight 215 0 $ 0 0 210 0 3 2 6 
Bleaching-powder . 415 0 7 0 0 415 0 ¢ 60 0 
Sulphate of ammonia... 18 15 0 2010 0 710 0 915 9 

Tue Unirep States Currency.—To the Government 

proposals for a change in the currency legislation of the 

United States two classes of objections are being urged. 

Many of the best financial authorities and a large section 

ever on the subject. Having secured the resumption of 

specie payments, they would leave well alone, believing 
that the continual interference of Congress with the eur- 
rency arrangements of the country disturbs trade and 
otherwise works mischief. The contraction of the green- 
backs is further opposed on the ground that it is 

. . © ; 

unwise to assume that the present flow of bullion to 
the States will eontinue. The circumstances of the 

present year, the concurrent failure of the European and 

great abundance of the American crops, are, It 1s con- 
tended, altogether exceptional ; and the currency arrange- 

ments should not be based on the assumption that the 

States will in future have such facilities as they have 

recently possessed for obtaining gold to take the place 

of paper money. The inflationists also, although on other 

grounds, object to any curtailment of the currency, and 

the belief is that this combined opposition will prevent | 
any legislation on the subject this year. 
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Fartures In THE Unitep Kinepom.—From the valu-} 
al . . Iichard Seva, | 

able statistics annually compiled by Mr Rx hard Seyd, 
we learn that the number of failures anrounced in the | 

But in that : 
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(215 failures in the 
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Unit 

Were 

16,637, of which 2,546 
and manufacturing 

year was 
wholesale, 

1 Kingdom last 

in the financial, 
branches of trade, and 14,091 in retail trades, builders, 

non-traders. In 1878, the number of 

failures under these two classifications were 2,643, and 

12,416 respectively, making a total of 15,059. The increase 

total aumber of failures shows how he avy has 
the pressure of dull trade, but it is satisfac tory to 
that a great change for the better took place 
second half of the year. In London there were 

last six months of the year, as com- 

pared with 315 for the half-year ended June, making a 
total of 530 for the year, as compared with 566 for 1878, 

and 

note 

i the 
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2AISED BY UrBAN Sanitary AUTHORITIES.— 

1880. 

We give below the list, referred to in the Economisr 

of last week, of the places, the indebtedness of which, 

Di 

100,000! in the year 1878 

4 

The 

year, as well as in 1877, 

_debtedness of the same places in 

tion per cent. of loans to ratable value is also shown, 

and 456 for 1877. Liverpool shows 29 failures in the 
December half-year as compared with 55 for the June 

vhalf; Manchester 48 as against 107; Lancashire 82 as 
against 110; Yorkshire, not including Middlesborough | 
and Hull, ae cry 263 ; and the Birmingham and | 
Midland iron district 83 against 120. The total failures | 

LTS LLL LL LOCAL LLOLS LLL LLL! IG LLL LE LLL ALLE LLL LOGE EDS CA NCS: GEE a TNT IL ET et: ears emda cet ah tt at ween ei amarante wllentemcmn centile: 

ito hb hope dt 

ich 

n these places am vunts for the Doseusber half-year to 614 
mpared with 970; a decrease of 356 on the six 

months. ‘The weeding-out of weak firms that has been so 
thus seem to have been pretty 
the revival in trade has come in 

the depression had con- 
have been foreed to 

would wermeus 

mnplished, and 
oO save many traders who, if 
d unabated, would probably 

ors.—The following statistics and esti- Scoar Prosper 

inates, extracted from Messrs Littledale and Company’s 

point to a deficiency of some 400,000 tons in the lar, | 

iw crop for the year 1879-80 :— 

t crops for the past 5 years have been— 

Tons. 

S756 . en re re 

“760-7 1.101.000 
SaaS = he cath 1.421.000 
1878-9 pit SF kon 1.550.000 

1.250.000 to 1.340.000 tS4-sU estimated)... 

he same time the accounts from Cuba indicate a very large 
. Which becomes more important because the Mauritius 
stimated at 50,000 tons less than last year. The deficiency 

ava will probably be covered by an excess in Brazil. The crops 
of other countr be about the same, in the aggregate, as last 
vear. On the foregoing assumption we would have to face a de- 
ficiency of — 

ies may 

Tons. Tons. 
Beet =i . §6©210.000) to = BA0.000 
< ’ TO.000 to SO.000 

Mauritius .. Sas hcteat DU.000) to BO.000 

S50.000 to 430.000 

Some writers put the deficiency at even 475,000 tons. It must 
1 mind that the consumption in Europe and America in- 

t about 90,000 tons a year. In the twelve months en ling | 

) ber last it was 2,530,000 tons : 

or, 137.000 tons over 1878 

27,000 ge 1877 
261.000) se S76 
868.000 1872 

{ u « Hption 2 | hn le ‘Creag ed, « i th t im- 

} unusua S ( ¢ inc “LS dd. 

‘ “hn pi l Ve us lare upp 

OPERATION \t the b ining of th 
7 ° . . 

} t s ! new Acts come into operation. Of} 
“ : . > i 4 portant is the Public Prosecutors Act. 

hy , ail ri ‘ : ° wh ir Maule, Q.C. has been appointed Public 
i 

A eutor. Bor the present, the duties of the new 
ill probably be limited 1 ( ] i probably be limited to the conducting of such 

itlons have hitherto been taken up bv the 
4 . 

Soneitor to the Treasury, since the regulations under 
Wlich he is to take vction have yet to be drawn up and 

Parliament. Ultimately, however, it is 

» powers of the Public P roseeutor will be 
4 as } ae ‘ded as virtually to make the State the prosecutor 

Li criminal cases. That, at any rate, is what all busi- 
hess men must desire, and it is as a step in that direction 
that the present experiment is being made. Other Acts 
which ¢ came into operation on Thursday are the Summary 
Jurisdiction Act, which simplifies our legal procedure and 
enlarges the powers of the magistrates, the Habitual 
Dran aarts Act and the Act regulating the employment of 

ren in places of public amusement. ild 

| 

so that the growth of 
years can be readily traced. 

ratable 

is also given, 
1877. 

1 account of urban sanitary improvements, exceeded 
value in that 

and the in. 

The propor- 

indebtedness between the two 

On an average, these places 
are not in debt much more than 150 per cent. of the 

itable value, but individual instances show a much higher 
proportion. 

nearly four times 
places is worth for sanitary 
has only borrowe id twice as 

The tivures cited dheonet 

bv official authority 

purposes, 
muc 

appears as not owing the amount of the ratab le 

the advisability of the collection 
of the statements of all local in- 

h, and 

Thus Halifax and Huddersfield have borrowed 

as much as the ratable value of the 

while Manchester 
Birmingham 

value, 

debtedness, and the publication of the amounts in a form 
which would be accessible to every ratepayer. Con sider- 

ably more than hi ulf the sums employed by the urban 
authorities in the 

and it is very 
sanitary 

from loans, 

year 1877-78 were 
desirable that the ext 

derived 
nt to 

which the credit of any locality is pledged should be 
rea udily known. 

Amount 
\ of Loans | 

|\Exceeding 

Propor- 

tion per 
| Rat { able } £LOO.000 

[Bai ro Cent. of | 

Names of Places. | Value, | Sanitary | 7 pans to 
| Authori- 
ties in 1878) »04.0)4,, | 

1878, Outstand- tateable 
ing Lady- a Day, 1878, Value. 

a i a ee eee ing 

' £ | L % 
As hton-under-Lyne 122,794) 254,197 208 
Barns! ey 72,530) 207. 955 PRO 

Barrow-in-Furness. 167,37 a 315,000 18S 
Birkenhead 348 807 | 977,583 280 
Birmingham 1,352,¢ 55 1,246,238 92 
Blackburn apr 259,817) 525,827 203 
Blackpool. :.....5453 78,008! 111,770 142 
Bolton 350,009! 1,055,099 300 
Bradford... 837,097 2,431,982 283 
Brighton..... 55 4224 662,945 120 
BREAN hind asccors od 827,180) 418,319 50 
Burnley ...... 119,325 285,017 239 
Burslem ........ 68,292) 37,869 201 
Bury 210,064 560, 15 8 266 
Cardiff 233,658 155,5; 55 
Carlisle 112,982) BI 224 104 
Chorley 58,754 1] 198 
Croydon 325,851 21 "837 O4 
Darlington ... 159,922 317,814 199 
Derby 248,005 110,267 df 
Dewsbury 88,209 334,977 ONO 

Doncaster 89,500 117,152 131 

Exeter 164,353 114,400 oy 

Gloucester Pore naP 105,381 101,825 95 

Halifax ; 270,202, 1,053,409 2 

Hastings ere 224,807 157,803 7 
Hudderstield ... 256,933 1,084,602 405 

iN rh 75,000 298,937 ro 

Kick 5 O10 104,55) 1s5 

Kingston-on-Huli... 520,009 2 438 79 

} . 1,051,304 3,013,098 jdt 
Le st 320,000 7 é 

! ‘In 97,223 120,495 ! 
} 0] . 2,702,507 1.111.144 132 

lestie] 85,0 6 150,867 196 
inuchest 2,276,545) 4,459, 

hey vdtil 13 ~ 8 

Viva rough Is as 

Neweastle-on-Tyne. 701, 613 ; Do2,008 76 
Norwicl 183,464 176,737 wT) 
Nottingham 600,000 913,381 152 

( lam ... £50,120 803,255 174 

Oxford ..... 153,289) 144,90 5 

Portsmouth 373,885 163,549 44 
Preston 262,150 369,08 19 

Ramsgate 74,554 184,247) 247 

Reading ... 138,461 315,972 229 
Rochdale... 245,934 969,559) 393 
Rotherham and | 
Kimberworth 109,000 226,869) 208 

St Helens 211,642 124,226 74 
Salford .... 790,010 871,573 1 
Sheffield 865,342 285.313 32 
Shrewsbury 105,707) 113,750 107 
Southamption .. 215,023, 166,893 79 
Southport 193,231) 394,020 204 
Stalybridge ...... 71,741! = 168,671) 236 
Stockport 180204 147,264 Ss? 
Sunderland ..... 350, 000) 236,459} 67 
SS WANGOR .00...6600.000 172,000, 326,144 190 
. orquay 110, 188) 77,604 161 
‘unbridge Wells ... 156,926) 152,569 S4 
Tyne tm 10uth 137,973 42,555 30 
Warrington 117,032! 204,709 174 
West De eee 168,871) 122,039 73 
W idne 88... 90,394, 198,870 220 
Wigan ; 23 404) 364,513 Psd 

Wo.yvs hampton ms 19] 1100) 443,006 232 

22,850,572) 36,247,277] 157 

| 

| es 
| 

| 
| 

| 

Rateable 
j 

Value, 
| 
| 
j 

187 a 

Amount | 
| of Loans 

Propor- 

iRaised by tion per 
Urban 

Sanitary 
Authori- 

ties in 
1877. 

| Outstand- 
ling Lady- 
| 

& | 

107,274) 
65,087 | 

163,800! 
234,586) 

1,552,556) 
238,835) 
78,007) 

310,766) 
me 
772291 

3.140) 

aa 312 

li oy 40 

66,874 

170,702 
240,740 
111,872 
5 ‘O17 
TQ°% 
LOW 

161,317 

173,651 

100,500} 

| 198,497 

790,229 
808,532 

104, 176 

212,937 
180,243 

73,322 
180,243 
321,000 
170,000 
108,239) 

152,134 
137,973 
110,063 
168,871 
86,818 

121,389 
180,542 

| 21,659,807 

|Day, 1877. 

L | 

252,020 

160,595 
315,000 
846,081 

1,194,283 
332,782 

112,319 
046,337 

2,270,819 
655,857 

$29,332 
281,858 

45,945 
532,554 
107,43 

12 ‘ S4 

113,325 
211 {070 

303,479 

74,582 
‘ 329, 221) 

112 S14 
73,800 

81,1: a4 
1,045,217 

135,670 

1,021,839 

190,906 

105.5838 

380,943 
3,329,354 

LOO155 
111,059 

1,082,507 

RU, 8U3 
3,920,068 

146,595 

180,551 
131,577 
154,102 
625,875 

759,75 | 
125,62! 
166,5 rot i} 

of 5o, 9 » | 

30,2 50| 
319,807 

% 4, 5v: 1 

182,219} 
104,043) 
821,979) 

187,645 
70,150) 

172,566 

279,085 

156,: — 
107,7: 

233°039) 
326,144) 
146,217' 
129,736! 
31,025) 
47,000) 

125,689) 
160,298) 

354,662 | 
395,968) 

32,575,322) 

‘Cent. of 

Loans 

‘to Rate- 

able 

Value. 

oO 

235 

246 

192 

38 

838 

139 

143 

305 
294 

121 

41 

245 
66 

313 

44 

108 

198 

66 

188 

43 

4 74 

143 
49 

79 

392 
63 

882 

47 
144 
41 

236 
389 

182 

52 
109 

23 
67 
si 

155 

214 
59 

72 
192 
138 

385 

22 
43 
‘ 

184 
292 
220 

150 

4 
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| Customs 
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£ e } as 7 = anon tcamitda boss 

Excise 
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£488,000 5.356.000 
e 2 p _ 

’ 
a7 ( a 5,15 = 

Stamps = naanen UU 6,460,000 | 26,277,000 Saeee £.626,000) . ; 
IS 

14 ; . ~ . 25,2 nm Pe, AN bY } 
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ip muse Du y 2,033,000 mit) ~ =, 4 9.000 11,019,000 2.851.000 
ioe Dr tA Be obo , 

I roperty and Income Tax ca 4 30,000 105.000 “6 OOO 2 644 OO - ’ 25352.000 2 eM ae a T 
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‘months increased from 9,391,914f to 11,104,269f, while the ex- 
| penses of management only rose from 4,212,389f to 4,307,438. 
| The Bank of France return for the week ended New Year's 
Dry shows the following changes :— 
| INCREASE. frances. | DECREASE. francs. 

| Circulation 97,000,000 | Government deposits ......... 13,000,000 
| Discounts 77,000,000 | Other deposits... ............0 26,000,000 
s 

‘7 ae 25,000,000 3,000,000 | Gold and bullion - 

The Bank has fixed its dividend for the half year at 55f 67c¢ 
(net 54f) per share of 1,000f. The dividend for the whole year 
is 113f 40c, against 97f 93c for 1878; 97f 93e for 1877; 
149f 47¢ for 1876; 206f Sle for 1875 ; 293f 80c for 1874; and 

| 360f Sle for 1873. 
Little change has to be noted in the discount market. 

Money is scarce, but not more so than is usual at this period 
of the year. There has been a better demand for bills as the 
great companies are generally now prepared for the payment 
of their January coupons, and in prevision of the money that 
will be set free in a few days, bankers’ paper and the best 

‘trade bills are taken at 23 to % The exchange on London is 
lweak at 25f 25e. 

The monthly settlement commenced yesterday with the 
declaration of options. In most cases the premiums were 
'abandoned to the sellers, and the market did not benefit by 
the usual buying in when the purchases are made firm. 

| Business has been depressed during the week, and the compo- 
/sition of the new Ministry is not viewed with favour, either 
‘from the standpoint of the Ministers individually or of the 
groups they represent. 

| The year which has just ended has, nevertheless, been 
| throughout favourable to buyers, as will be seen by the sub- 
joined table of the leading French securities on the 31st 

| December, 1878 and 1879; the closing rates were, however, 
-lower than those reached during the speculative mania in 
| October last :— 

rcom 

31st Dec., 1878. 31st Dec., 1879. 
} 

| f ec [4 
Rente Three per Cent. 76 60 81 40 

Redeemable Three per Cent. 7) 87 83 35 
Five per Cents. 112 92 115 20 
Bank of France 3060 0 3200 0 

| Crédit Foncier 813 75 1112 50 
Banque de Paris 713 75 877 50 
Janque d’ Kscompte 553. 75 825 0 

Comptoir d’ Escompte 760 0 880 0 
Crédit Lyonnais 691 25 873 75 
Credit Mobilier 490 0 642 50 
Soci'té Générale 477 50 555 0 
Paris Gas 1260 0 1315 0 
Omnibus Company 1307 50 1235 0 
Match Company 330) 0 371 25 
Suez Canal a es 725 (0 

j Northern Railway 1395 0 1491 25 
| Western 752 50 703 75 

Lyons 1075 0 1132 50 
Orleans hesecee 1166 25 1121 25 
City of Paris Bonds, 1860 sehen | re 516 0 

1869 415 0 410 0 
as 1S71 106 0 W5 0 

| 
| eerece 

| The following are the variations in the week :—Three per 
Cents. —10e; Redeemable, — 40c ; Fives, + 74¢; Italian, 81.65 

22); Austrian gold 4 per Cents., 70.85 —15¢; Turkish 
Fives, 10 + 20e ; Egyptian Unified, 278f 75¢+ 19f 75¢; Prefer- 
ence Bonds, 415f + 6f 25c; Russian, 1870, 88) + 5%; 
Is77, 93f 50e + 50e; Bank of France, ex div, 3,200 — 10f ; 
Banque de Paris, + 1f 25c; Banque d’Escompte, + 5f; Crédit 
Foneier, — 31f25c; Paris Gas, — 20f; Suez Canal, + 6f 25c; 

|Northern Railway, + 1f 25c; Western, — 1f 25ce; Orleans, 
— 7f 50c; Eastern, 710f + 2f 50¢e ; Lyons, — 10f; Southern, 
Svo =; South of Austria, 175 — 5f. . 

The formation of the new Ministry was generally treated 
hy the Bourse with iudifference, the only visible effect being 
a fall in Five per Cent. Rente on the appointment of 
M. Wilson as Under-Secretary of State for Finance. A 
fortnight back I mentioned that he was spoken of as a 
possible successor of M. Léon Say, and that his accession 
to office would probably be followed by a conversion of the 
Five per Cent. Rente. M. Wilson only oceupies the sub- 
ordinate post under M. Magnin, the new Minister: but in 
)more than one department of the new Cabinet, the places of 
| Under-Secretary are filled by men better known in Parliament 
and public affairs than their chiefs. M.Magnin will be remem- 
bered as Minister of Commerce after the 4th Sept., 1870, since 
which time he has taken no leading part in public business. 
M. Wilson, on the other hand, has been charged for the last 
two years with the report on the Budget in the Chamber of 
Deputies, and in the exercise of that function has had to 
detend the amendments of the Committee in the debates. 
He is besides, the author of the famous report of the railway 
Comunttee, in favour of the Government purchase of 
the Orleans system of railway. There are consequently 
good reasons for supposing that he will exercise a pre- 
/ponderating influence on the financial policy of the Govern- 
ment. M. Wilson, as may be conjectured from his title of 
| honorary member of the Cobden Club, is a leading member 
of the Free-trade party in France, a partisan of the treaties of 
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| corresponding account of 1878, the gross profits in the six | commerce, and an advocate of reductions of taxation on 
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| commodities. . 

The thaw happily set in on Sunday last, and relieved the 

“population from fears of an aggravation in the scarcity of |. 

fuel. On the previous day the price of coal had risen to four 

shillings per ewt, and as much as five shillings was paid in 

some districts of Paris. It was stated in a sitting of the 

Municipal Council that the aggregate stock at the three great 

railway depdts—La Chapelle, La Villette, and Batignolles— 

‘as only between 300 and 400 tons. It will be some time 
before any large supplies can be obtained, for the ice on the 

rivers and canals has not yet broken up, and there will be 
heavy demands from the manufacturing districts, where many 
large works have stopped for want of coal. 

Notwithstanding the interruption to trade from the frost, 
the indirect taxes produced a further surplus of 3,400,000£ on 
the estimates in the first fortnight of December. 

The date at which the Egyptian Government was to have 
redeemed its pledge to the great Paris Syndicate oo 
yesterday, without either payment of the debt being made, or 
notice being given to foreclose. The Syndicate, therefore, 
intends to defer realising its security, and will now be able to | 
do so after the ground has been in a measure cleared by an 
important operation of the Crédit Foncier during the last 
month. That establishment has been, in fact, quietly and} 
secretly ridding itself of a large portion of its Egyptian | 
securities. During the month of December it has  sue- 
ceeded, without disturbing the market or depreciating the 
classes of securities it was selling, in disposing of all its Daira | 
Sanaih, Daira Kassa, and railway bonds for a total sum of 31 
millions of frances. Those securities realised five millions 
more than the value at which they were entered in the last) 
inventory, and the operation has consequently reduced the 
expected losses of the Crédit Foncier on its Egyptian transac- 
tions by as much. It now holds only Unified bonds, besides 
its share in the secured debt of the syndicate, the pledge of | 
which consists of Unified bonds and the Khedive’s founders | 
shares of the Suez Canal. The total of the Egyptian securities | 
of the Crédit Foncier is reduced to 119 millions of francs. The | 
operation has been cleverly carried out, and the secret was | 
well kept. The board has considerably strengthened its posi- 
tion before the shareholders, and can now have nothing to fea 
from the upposition of the management maintained among the 
proprietors by M. de Soubeyran and his supporters. 

Several of the Chambers of Commerce have commenced an) 
agitation against two of the taxes created after the war, which, | 
small in amount, are, nevertheless, exceedingly burdensome 
in the transactions on which they are levied. The first is the 
tax of 35 centimes on the carriage letter of pareels. The 
railway companies carry parcels not exceeding 10 pounds 
weight up to 100 miles for 85 centimes, but of that sum the 
State takes 25 centimes for railway duty, and 35 centimes for 
the stamp on the carriage letter, leaving only 475 centimes for | 
the railway and the delivery at destination. The second is the 
statistical duty of 10 centimes on each article, parcel, or 
package imported or exported, however small the value. The 
town of Bordeaux alone pays 600,000f a year for this tax. 

No little inconvenience will arise from the termination of 
the currency of Italian subsidiary silver coin, which takes 
effect from to-day. That measure is in execution of the con- 
vention between France and Italy for returning the Italian 
silver coin, nearly the whole of which had found its way into 
France. The Government gave notice some time back that it 
would cease to be received at all the public offices from the 
Ist January, 1880, but in the meantime it has circulated as 
before. To-day it is refused everywhere, and the last holders 
will have to bear the loss on this worn and depreciated coin. 
As about one-third of the small silver at the Bank and in cir- 
culation consists of Italian pieces, this simultaneous rejection 
of it will cause some annoyance to the public. 

The Crédit Foncier will pay an interim dividend of 17f 50¢ 
(33 per cent.) from the 2nd January on the profits of the 
year. 

The Paris Omnibus Company had announced a first 
dividend of 25f per share of 500f, but in consequence of the 
heavy losses caused by the interruption in the traffic from the 
snow, the board have given notice that the dividend will be 
reduced to 12f 50c. 

The Crédit Lyonnais offers a small 3 per cent. loan at 984 
in 100f bonds with lottery drawings for the conversion of the 
debt of the City of Lyons. 

Five per cent. Brazilian railway bonds of 500f are offered 
by the Crédit Industriel and Société Générale at 465f. The |, 
subscription is for 51,646 bonds, interest and redemption in 
thirty years’ guaranteed by the Brazilian Government. 

SS 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

VigsNNA, December 29" 

The expansion of business on the Vienna Stock Exchange 
gathers force, and a general rise in prices is the result of the 
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The shares of iron companies have risen more than 
| any other securities. This general buoyancy is due to money 
| here being still very abundant, so that the current rate of 
| interest in the Austrian open market is 3} per cent. as low, or 
| lower, in fact, than it has ever been before. Besides this, the 
| Austrian and Hungarian ironworks, which have for so long a 
| time been wholly without improvement in their business ope- 
| rations, are now likely to sell their products at a higher price. 
| For the orders that are given now in Styrian pig iron, 46.50 
| florins is paid per ton instead of 42 florins, as was the case a 
short time back. For wrought iron 10 florins more is paid 
now. Steel has, however, scarcely risen in price as yet. In 

| Germany the revival of business in the iron and coal indus- 
tries commenced some time ago. Between the 6th of October 
jand 15th of December the prices of these articles have under- 
|gone the following change in Westphalia :—6th of October, 
1879, Forder gas coal, 5 marks per ton; coke, 8 marks per 
ton; Spiege Jeisen 62 marks per ton; Bessemer, 60 marks per 
ton. 15th of December, 1879, Forder gas coal, 7 marks per ton; 

| coke, 15 marks per ton ; Spiegeleisen, 98 marks per ton; Bes- 
semer, 97 marks per ton. 

The last returns of the Austro-Hungarian Bank announce 
| that the discounts have slightly improved. The discounts of 
ithe German Reichsbank increased 22 million marks in the 
course of one week. 

The abundance of money on the Vienna Exchange is all the 
; more remarkable because both the Government and the joint 
stock companies are amassing ready money to pay the interest 
due on the Ist January. On that’ date the coupons of the 
State and provincial obligations, mortgage bonds, shares and 
debentures of guar anteed railways are all due, and will absorb 
at least 65 million florins, of which 19 millions are to be paid 
}in gold, 28 millions in silver, and 16 millions in notes. The 
interest of the silver Rente alone amounts to 15 million 
florins, that of the Hungarian gold Rente 103 millions. 
| According to the latest information the commercial agree- 
| ment between Germany and Austria-Hungary must by this 
time have been concluded, and renewed upon the system of 
|most favoured countries. After all the hopes raised by the 
lalliance there will be no nearer commercial union between 
the two neighbouring countries than the nif is with Italy. Of 

| course, this is but a provisional measure, to last until a real 
| tre saty shall have been attained. The only changes from the 
former conditions are that the freedom from duty for raw 
linen is to cease along the Austrian and Prussian frontier, that 
| the confiscation of railway cars by German creditors is to be 
once more allowed, and that goods sent across the frontier to 
| be * finished” are to pay a very low duty at first, and more as 
time wears on. This latter measure is really introduced solely 
jfor the benefit of six large Austrian printing establishments, 
}and will dumage greatly : a large number of weavers. Besides 
which, it seems likely enough ‘that the printing establishments 
themselves will reap no profit by it. The dyers and printers 
of Mihlhausen have already proposed founding large establish- 
ments in Austria. 

The Servian Government has lately been delaying the 
arrangement oi its railway affairs, because it hoped to obtain 
from Austria still greater advantages for its commerce. At 
present, however, the business is progressing, and the 
Ministry for public works has constituted a new technical 
office, which includes a number of railway engineers. 
A new difficulty has arisen in respect to the question of the 

| Roumanian Government purchasing the Roumanian railways, 
| afte 4 everything seemed settled. The Parliament, while 
| voting the Bill, also voted the condition that the seat of the 
Administration must immediate ‘ly be transferred to Bucharest, 
even before the railway had been entirely purchased. In 
Berlin this condition meets with violent opposition, and no 
one will hear of the seat of Administration being changed 
before all the other stipulations involved in this arrangement 
have been duly carried into effect. 

The conversion of the Wiirtemberg 5 per cent. obligations 
into 4 per cents. is being carried on successfully, the latter 
being sold to the creditors at a reasonable price, viz., 974 per 

1c .— 

' 
| 
| 

' 
| 

| 
| 
| 
| 
| 

e have already mentioned that hopes had been raised of 
a serving the commercial relations of the firm Godeffroy and 

| Sons, in the Southern Seas, by handing over the establish- 
| ment to a new joint stock company. It seems now that this 
plan will be carried out. The new company is quite ready to be 
constituted. Nothing is wanting but the vote of the Reichstag 

| guaranteeing the interest promised by the German Govern- 
‘ment. The capital of the new company is said to amount to 
'8 or at most 10 million marks. If 10 millions are decided 
| upon, then two millions will be devoted to paying the old 
| company, whose chief managers were the house of Godeffroy. 
The new company is to take. upon itself everything be longing 
to the old company, at the value settl id by arbitrators, 
and to be paid in cash immediately. The new joint stock 

company will consist of—the Berlin Discontogesel!schaft, the 

Berlin Handelsgesellschaft, Norddeutsche, Bank i in Hamburg, 

aac enna the firms, Bleichréder, Rothschild, and De RTC ne Leo and 

THE ECONOMIST. o—eoeeronanaseesshestthteinctesctncioliatanan aaeeegeoomeeraeeteneemt te namie cect ic 
Co. The Government promises to guarantee 4} per cent. net 
interest upon the capital for 25 years, but the interest paid by 
Government must not amount to more than 320,000 marks. 
The company promises to repay what the Government con- 
tributed should the course of business improve, and exceed the 
regular interest. As soon as the contract between the new 
company and the Imperial Government has been signed, the | 
above-named firms will grant the old company a loan of | 
1,200,000 marks to cover momentary e —— and floating | 
debts. When the Reichstag has voted the validit ty of the con- 
tract, this sum will be deduced from the wile e paid to the old} 
c en | 

TO READERS AND ¢ CORRESPON DENTS. 

The Editor of the Economist cannot undertake to return rejected 

communications. 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. 

BANK RETURNS AN ‘1D MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. a3, for 
the week ending on Wednesday, the 3lst December, 1879 

ISSUE DEPARTMENT. 
£ 

41,380,815 

4 s 

11,015, 100 | 
3 3,984,900 | 

26,380, S15 5 | 

Government debt . 
Other securities...... 

| Gold coin & bullion.. 

Silver bullion 

Notes issued ......... 

ee eee ee | 
41,380,815 

BANKING DEPARTMEN 
£ 

14,553,000 | Government securi- 

3,065,115 BO sousaseltacentececs 

| Other securities...... 
| Notes Sacceeussccecescce 

and silver coin 

41,380, S15 2 

£ 
Proprietors’ capital... 

16 b, 5S7 i,t 84 
i 

24,295, 528 | 

13,746, 580 | 

1,220,747 | 

Public deposits, in- 
cluding Exchequer 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 8,029,128 

Other deposits 29,969,749 } 
Seven-day and other 
bills 233,547 

55,850,539 | 

Dated January 1, 1850. 

55,850,539 i 

F. MAY, Chief Cashier. 
THE OLD FORM. | 

The above Bank accounts would, if made out in the old} 
form, present the following re sults :-— | 

LIABILITIES. £ | ASSETS. £ i 
Circulation —- Securities 4, 330,212 | 
bank post bills) . Coin and bullion ... 27,601,562 | 

Public deposits ...... 
Private depcsits...... 

{ 

27,867,782 
8,029,128 

29 969, 749 

68,931 774 | 
as stated 

65,866,659 | 

The balance of Assets above Liabilities being 3,065,115I, 
in the above account under the head REs T. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last 
week exhibit :— 

Increase Decrease. 
£ 

399,300 
2,832,919 
1,924,418 

744,100 

3,995,688 
176, 870 

3,315 

Circulation nition Bank Post Bills) 
Public deposits ...........ccccceececeeeeeees 
CER BR iiecicceccaccccccccssqesanssiens 
Government securities 
Other securities 
SD Scinsininerantvsaceentnsnnns junkinaeamesiins ‘ 
Rest .... 

222 4: 30 | 

The following 1s Sthe official return of the cheques and | 

bills cleared at ‘the London Bankers’ ae semen — 

Dec. 31, 1879. Dec. 24, 187§ Jan. 1, 1879 

£ £ Z 
13, 987, O00 

14,635,000 

16,911,000 

16,494,009 
1b, OOS {000 

17,059,000 

Thursday .. 
IRE snewsense 

Saturday ...... 
Monday 
Tuesday 
Wednesday .. 

15, 322,000 

12,833,000 

28,587,000 

16, 923,000 

22 OU 

18, 180,000 

16,823,000 

17,109,000 

43,950,000 

. 96,062,000 96,084,000 88,887,000 

JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, January 1, 1579. 

The following is the official return of the cheques and} 

bills cleared at the Manchester Bankers Clearing-house :— 

Dec. 27, 1879. Dec. 20, 1879. Dec. 28, 1878. 

Manchester... £1,240,021 £1, 63i, 498 £1,241,343 

The following shows the amount of the Circulation, | 

Bullion in both departments, Banking Deposits, Banking | 
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| 
Securities, Reserve, wail Rate of Discount, for three months 
ending sist Dee ember, 1879:- _ 

! 

| 
. . 

'Ciren): tion’ Securities | 
i } 

, po | Rate 
Satin ith Coin and a in | g 

Date. aah i 3 Ba'lion Deposits. | Banking | Reserve. | of Dis- 

Bills. | Depart- | count. 
| ment. 

-—- ee ES SS Sa | —— 

£ £ £ | £ £ % 
Sept. 24 ... 27,725,940 | 35,100,527 | 37,482,119 | 33,662,541 | 22,374,597 2 
Oct. a 23,088,915 | $4,854,873 | 36,568,333 | 34,284,091 | 20,845,958 — 

8 28,768,855 | 34,094,924 39,403,422 | 37,003,392 20,526,069 = 
BB vos 28'830,700 33,490,802 88,753,649 | 37,142,276 = 19,591,042 -—— 

i 28,524,200 | 32,257,864 | 37,799,025 | 37,046,383 | 18,733,604 — 
- ee 28,265,290 | 31,097,433 | 36,830,939 | 36,953,883 | 17,832,14 — 

Noy. Basis 28,525,740 | BOSS 506 | 35,855,736 | 37,158,599 | 16,662, 53 $ 
12 28,179,650 | 29,302,525 | 25,053,753 | 36,900,211 | 16,122,675; — 
is 27,765,750 | 28,927,002 | 34,849,942 35,682,405 1 15,14 12" 52 {ae 

25 ... 27,306,115 | 28,371,119 | 34,227,968 36,128,122 15,065,004 — 
Dee , 27 589,650 | 27,733,246 35,518,612 | 15,143,596 — 

]i) 27 A S450 27,609,604 34,659,205 L5.550,654 | ~ - 

17 26,761,575 27,702,350 35,492,139 15,940,775 _ 
it ivetes 97,23 4,935 | 27,424,602 36,143,424 | 15,189,757 — 
3] 27 H84,235 27,601, 502 $0,823,212 14.967,3 327 ome 

Subjomed is our usual table, atfordimg a comparative 
DY view of the Bank Returns, the Bank Rate of Discount, 

‘the Price of Consols, the Price of Wheat, and the Leading 
‘ e . ~ . 

Exchanges, during a period of four years, cor resp omding 
| with the present di ate, as well as ten vears hes tk, viz. — 

| At corresponding dates! Dee. 29, Jan. 3, Jan 2, | Jan.1, | Dee. 31, 
with the present week 1869. 1877. | s0f8. | 1879. 1879, 
—— —_——~ —E ee | — lesccanipiemceandeia i ciaeata dnaieceatiaens: 

| Cire ul: ation (excluding £ £ £ £ £ 
| _ Bank post bills) ......| 22,898,950 | 28,622,775 | 27,333,880 | 32,782,010 | 27,634,235 
| Public deposits ............ 8,585,215 | 6,203,440 | 5,903,097 $940,137 } 8,029,128 
| Other deposits . ~ .| 18,204,607 | 25 5,936,736 22,064,528 | 31,118,758 | 29,969,749 

Government secur itie s..; 13,811,955 15,989,162 13,377,634 | 14,720,223 | 16,587,684 
| Other securities ... 19,781,983 | 19,582,320 | 20,511,344 | 29,119,440 | 24,295,528 
| Reserve of notes & coin, 11,297,672 | 14,591,390 | 12,052,914 | 10,306,351 | 14,967,327 
| Coin and bullion ...| 19,196,622 | 28,214,165 | 24,586,794 | 28,083,361 | 27,601,562 
Bank rate of discount.. 3 % { 2% |} 4% | 5 % 3 % 

Price of Consols ... 92 | 943xd | 94hxd | 95} 973 
Average price of wheat) 43s 52 | 59s 6d 5ls 9a 39s 94 | 47s Id 
Exchange on Paris (sht)| 25 15 22) '25 12} 22425 12) 17}27 27} 323/25 20 273 

— Amsterdam (sht) 11 18} 18}/ 12 12 | 12 25 QP) 1256 | 12 03 13 
— Hambarg(3mths)13 103 113 20 65 20 67 20 76 | 20 55 59 

Clearing-house return ..| 51,457,000 113,327,000 | 123,550,000 | 88,887 £900 | 96,062,000 

The amount of the “ other’ ’ deposits, compared with 

the “other” securities, showed in 1869, a deticiency of 
nme } ‘oo 

‘ 7 oold: in 1877, an @Xcess of 6,354,466? ; in 1878, 

un excess of Sennen s in 1879, an excess of 1,999,3182. 
In 1s80, there is an exeess of 5,674,2211. 

In 1870, date was a good demand for money at Bank 
rate, ang an increase in the “other securities” in the 
week ended December 29 of 1,700,0007. North-Eastern 

and some other railway — were in strong demand 

owing to greatly linproving traffic returns and the revival 

In 1877,*the usual temporary demand for short loans 
at the close of the old vear died away after the 4th of the 

1. In the stock markets attention was exclu- 
sively fixed upon the question of peace or ee the armis- 
tice between Turkey having been prolonged, | ut Turkey 
refusing es propositions for peace put forward by Russia. 

In 1878, ‘money inarket was quiet, and best bills 
could be p laced at 3 po cent, In the Bank return, bevond 
Increases of two millions in the other securities and other 
deposits, the changes were slight. 

In 1879, enndaibels upon the turn of the vear, the 
money market became much easier, and the Bank vas at 
onee underbid in the open market to the extent of 1 per 
cent. The return of deposits to banks generally was 
rapid, and they largely increased their balances with the 
Ban! k of England, a circumstance marked by the increase 
in the “other de posits” of over 3,000,0007. 

lhe account of the Bank of France for the week ending 
January | shows the following changes 

Jan. 1. Dec. 25. | Increase.| Decrease. 

Cash ASSI rs, = _& ; £ \ & i £ Cas oo Aetiiieceemeucues 78,761,000 | 79,641,000 | ms $80,000 me ent securities ahaa ts 10,609,000 10,600,000 oe 

eevasiats see wt - 11,792,009 | 58,712,000 | 3.080,000 | 
— Bonanno sess sas ecnnunnnnnnnnscesecs | 93,711,000 | 89,831,000 | 3,880,000 | __... 
Pri in cee EEE tecevceduieucaiecks 11,221,000 11,741,000 ous ) $20,000 

{ ie} 16,228,000 | 17,268,000 ce 1,040,000 
Ty, 
The following are the principal items in the accounts of 

1? 
| 
4 the 

Statement :— 

ef = IMPERIAL BANK OF GERMANY. 

Dec, 23. Dee. 15. Inerease. Decrease. Annannitimdeial eine innate nasi sctitedhnlimtial chains aac: Vegan . 
5 ASSETS, £ £ £ £ 

Coin and ballion ieundipacakd 27,402,000 | 97.934.000 212,000 Diientedien ment eg Muein ie ioe ia eae ae ole Discounts and advances ............... .. 20,004,000 | 18,609,000 | 1,395,000 om 
_  _ LIABILITIES. 

<otes a 36,016,000 | 35,372,000 644,000 
Current accounts .., 

. 
vores 9,427,000 9,179,000 | 248,000 

tO LL 

een 

the underme ntioned contine oe and American banks for | 
atest week published compared with the previous | | ! previous | Jast-named item is swelled to the extent of 2,8! 30,0007, and 

NATION AL BANK OF BELGIUM. 

Dee. 24. | Deo. 18. = Decrease, 

ASSETS. | £ £ £ £ 

Odin and bullion ........cssessesesseeseees 4,219,000 | 4.252.000 | oe | 33,000 
Home Discounts  .......ceseeeeteeeceeree ees f 0737000 | Be 508,000 | a 37,000 

Fordign G0 cneeseressessesssversceses 10737 | § 2,266,000 | 5 
LIABILITIES. ai 

CHVCMIALION .15...s00ssecossccvoccesceresesences 12,400,000 | 12,458,000 | 70,000 | i... 

DODGE ascistssessssasosesensessscnsressssasas 2,395,000 | 2,412,000 | w+ | 162,000 

_ NETH ERL ANDS B: AN K. 

Dec. 29. Dec. 22. | Increase. Decrease, 

ASSETS, | £ & S... 4 £ 

Cote: Bd WARIOR: cis scaitssccssssasonssecess 12,869,000 | 12,810,000 | — 50,000 o 

Discounts and AdVances .......60scereree 6,652,000 | 6,668,000 aes 16,000 

LIABILITIES. | ae 
Notes in circtlation .........cscsccscssveees 15,806,000 . 15,908,000 102,000 

DePOGiR co icisscasisscagsaceesvesesszesesecooas]. (ae 2,072,000 137,000 = 

BANK OF RU S81 ‘. 

Dec. 22. Dec, 8. Increase. | Decrease. 

ASSETS. | £ £ | £ | £ 

Coin and bullion (at 7rs =11).......:....) 21,242,000 | 21,117,000 125,000 fee 

Treasury—Current expenses (Ors= 1!) 36,497,000 | 36,972,000 se 75,000 

LIABILITIES. . | a! 

Cirenlation (at. 9 rs = U Bereeerreereeeeee 127,485,000 1 1127 {613,000 _ __ ss 128,000 

NEW “YORK ASSOCIATED BANKS. 

| Dee. 27. Dec. 20. | Increase. | Decrease, 

8 ————————— ae i j 

ASSETS. £ £ | £ | £ 
OBOE ccs cerdntinssshesscccsecssntsendeconseeees | 9,728,000 | 10,168,000 - | 440,000 

LOANS ANd GiscOUNtS. ............cccerseoeee 55,516,000 | 55,620,000 | aon ; 104,000 

Legal tenders ..........0.seccrscresersesseses 2,418,000 | 2,508,600 | seh | 90,000 
LIABILITIES. | | 

Ciroulation ........secccsccrrersescersceeseees | 4,746,000 4,730,000 | — 16,000 | aes 
Nob MaOGhtO ii ssssecs0sscccsdugcnresssossces.se | 48,412,000 | 49,224, oad ts | 812,000 
LESERVE (Specie & Legal Tenders). | Pie 

Legal reserve against a eee 12,108, 000 | 12,506, as | ses 213,000 

Actual excess . shacuapenadenshecedins ; 43,000 | 370,000 | 337 000 

Converting the reichs-mark at Is; the Austrian florin at 2s; the Dutch florin at 
. 8d; and the franc and peseta at 25 per 1l, American currency is reduced into 
English money at 4s nom r dollar. 

Discount AND Moms Y MM. ARKET.—W ith the turn of the 
year the money market is always easier for a time, and 
current discount rates must now be quoted 5 per cent. 

ldver than last week for short paper, and 4 lower for long 
Mls, while money from day- to- day is obtainable at about 
2 per cent. -» a8 compar ed with 2! per cent. before Christmas, 
and with 3 per cent. on Tuesday and Wednesday. Still, | 
there are reasons against any decided relapse in this | 
money market at the pres nt time, apart appr tio 
from any prospects, which there may be, of ; aan r| 
trade inquiry at home. Both for New Y ork and] 
Berlin there is an meee we demand for the means of | 
remittance, and in both those cities there is a stronger} 

in juiry for money. According to the latest return of the | 
New York Associat na Banks, given above, the reserve is again | 
down to its legal limit; and the exchanges both in the| 
instances of America and Germany have once more fallen | 
to the gold-moving ppomen Additional weakness in this| 
money market would cause the exchanges to recede, and | 

any such movement would be attended by a renewal of | 
cold shipments. The coin and bullion m the Bank of 
England is by no means at so high a level that fresh with- 
drawals can be viewed with indifference ; and the increase 
of 4,647,0001 in the “ other securities” during the past 
fortnight shows that there will be considerable rep ayments 
to the Bank when the dividends are distributed on Tues- 
day next, thus lessening the temporary increased supply 
usual on those occasions. A large amount, too, is payable 
in the first three days of this year on recent new issues of 
capital; and looking forward to the 15th inst., some 
further heavy disbursements will then be required, in- 
cluding 1,250,0002 upon the New Zealand loan. For all 
these reasons, we should hold it to be very unwise of the 
banks and discount houses to underbid one another to 
such an extent as to further depreciate market quotations. 

For the time, at any rate, they are quite low enough. 
Such change ‘S$ aS Now appear in the Bank return are the 

usual accompaniments of the close of the year. Four 
millions are added to the advances, discounts, &c., but 
barely two millions to the private deposits, the payments 
into the Government deposits having been large. This 

— 

had this been entirely represented by rece eipts from the 
national revenue there would have been an increase in the 
Bank’s reserve. But three-quarters of a million, it appears, 
has been borrowed from the Bank to replenish the 
Goverument balance, so that salaries may be covered on the 
Ist day of the New Year, and there is a considerable sum 
called in by the Indian Government. Hence, the increase 

——SS eee 
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in the securities is larger than that on the debtor side 
of the account by 222.0001, which amount represents the 
decrease in the banking reserve. In the issue department, 
the increase of 400,000/ in the notes outweighs that in the 
coin and bullion by a similar amount of 222,000/. The 
increase in the coi and bullion is partly due to an influx 
of 60,000! from abroad. 

The Bankers’ Clearing-house returns for the past 
quarter mark a general expansion of business, even if 
the discount demand has been slack. In the fourth 
quarter of 1878 there was a recorded reduction as com- 
pared with 1877 of 144,963,000/. But now there is 

9OQ 

shown an increase of 159,380,000/, or more than 14 per 

cent., and the returns of 1877 have been exceeded, as the 
following figures indicate :— 

1878. 1877 
Corresponding Corresponding 

Week 1879. Weeks, Weeks. 
Ended £ £ £ 

Oct s 23 8$6.531.000 ... RS. 356.000 93.177.000 

1D. 103.031.000 102. 827.000 115,364,000 

22 88,600,000 81.414.000 ... 84.478.000 
oO S0.782.000 OL. 401.000 |... 103.601.000 

Nov. 5 121.185.000 79.695.000 94. 893.000 

12 , 85.214.000 ... 74.803.000 102.377.0000 

19 115.967.0000... 997.684.0000... 97,342,000 

26 ; 77,410,900... 73,196,000... S1.384,000 
Dec. 3 123,564,000 105,829,000 109,932,000 

Wo . SO.416.000 ... 76.220.000 100.074.0000 

17 122,332,000... 97,535,000 94,218,000 
4 ‘ 96 084,000 65.951.000 63.3571.000 

3] ; 96.062.000 R8.887.000  ... 123.550,000 
Saal iliac ‘ 

1, 283,178,000 1,123,798,000 ...  1,268,761,000 
| There has been a rapid expansion in the clearings upon 
| Stock Exchange settling-days. 

ithe week is 
| Prices have 

| 

| higher. 

In the manufacturing districts the principal feature of 
the renewed buoyancy of the iron trade. 

advanced throughout December, and those 
current on the last day of the year were also the 
‘highest of the year. Of course, this buoyancy in a great 
| degree hangs upon the extraordinary inflation of prices in 
America. Business in the produce markets has been much 
interfered with by the holidays; and there is for the 
moment a slight reaction in cotton. 

The India Council drafts (40 laes) allotted on Wednes- 
day realised 1s 83d per rupee asa minimum—the same 
rate as last week—but the average price of allotment was 

Silver is steady, in spite of the cheapne ss of 
money in India, and the quotation 1s oo to 524d per oz. 
The tluctuations and movements in bullion during the 

past year are set forth in detail in Messrs Pixley and 

Abell’s circular, reproduced by us at the end of these 

lremarks. 

Tenders will be received at the Chief Ca s} hie r’s office at 

the Bank of England, on Monday, for Tr ‘asury bills to 

the amount of 1.585,0007. The bills will bei in amounts of 

1.0007, 5.0007, or 10,0001. They will be dated the 9th day 

of January, and will be payable at three or six months 
te. As 515,0001 of July bills and 
hills fall due on the 9th inst., this 

unt to a renewal of outstan ling liabilities. 
ents in the principal foreign 

the past twelve months may he ecathered from the fol 
Ilv } hle to 

will merely 

low- 

ing fi Ouotations are generally less tavoura 

this country than they were either in January or in July 

last 

a { 
( r- Bel- Ne] a 

Pa thy rium 7 ¥ Cal Sha 

P (Pat (Par Austria b (] ‘ i a 

2234) be) 25.22 ) 7 ine . ! Si) , { £6, lhe i4 

> Short vol io s. Mon 5 LO is. Mionths 

fc m pf fc fikr pe $c 3 a s ad 

Jan a 25.5 20.48 25.50 12.00 223 $.85} 1 73 5 0} 

April 3 20.48 | 25.26 11.92 233 1873 1 7:| 4113 
July 1 0.44 | 25.27 | 11.85 23 £87 1 83) 5 2 

Sept. 4 20.49 | 25.38 | 12.00 245 4,823 2 5 1 

Oct. 9 20.36 | 25.33 | 11.94 25 $82 at 3H 

— $0 0.33 | 25.29 | 11.88 243 ‘81 1 83/ 5 8 

Jan. 1, ’8 10.33 | 25.24 | 11.92 244 1.823 1 8$| 5 2% 

ast three quotations given are The 
eee 

Two Leicestershire banks have recommended to their 

shareholders the adoption of limited or reserved lability. 

It would be advisable that a portion of the reserv ed 

liability should be paid up, as we have before explained. 

It is satisfactory to find that the bulk of the creditors 

of the City of Glasgow Bank have accepte d the offer of 

the Scotch banks, and have received the balance of their 

for exchanges on 

nese 

claims, while waiving their right to interest. The liquide la- | 
| tors have issued a arin notification upon the subject, to! 

| creditors of this bank who desire to receive 

1. 70.0} MOL of | 

xchanges in | 

the following effect :— 

In terms of an arrangement made betwe: *n them an at +} ne SS ch 

banks, which has been sanctioned by the Court of 
the bala 1 

debts in full, without interest, m: iy do so on presenting vouchers 
for the same to any of the Scotch bar iks 5 ¢ ind that su h vous how 
will be i — “1 here on the application of any creditor, if made on or 
before the 15th January. 

Hession, 

+o > pane nee of then 

The Seotch banks having thus practically become the sole 
creditors of the City of Glasgow Bank, it would be in- 
teresting to know what equival nt they are to receive for 
placing themselves out of pocket to the extent, say, of two 
or threemillions. Atanyrate, we suppose that the contribu- 
tories of the Bank will be spared ~ payment of the first 
twelve months’ interest. The Seotch banks should com- 
plete the transaction by taking over the remaining assets 
and by making, at the same time, a handsome return to 
those contributories who had paid their calls in full. 

Messrs Baring Brothers and Co. announee that Mr H. 
Parkman Sturgis has become a partner in their Live 
house, and ihat Mr R. Kirkman Hodgson is now 
authorised to sign for the firm by procuration. 

Messrs G. and A. Worms state that owim, 
George and Baron Henry de Worms being desir 

rpool 
~~ 

retiring from business, and Mr Theodo1 wa rges wishing 
to reside in Paris, thev have decided to discontinue th 
firm, which now will be solely occu 

tion of the current business, aft 
the firm will cease to exist. 

We are informed that an arrangement has been made 
between Messrs Gurney and Co. and Messrs Huddleston 
and Co., of Bury St Edmunds, to unite their business at 
the latter place. 

The International Bank of London (Limited) « 

menced business on Januarv 1, and arrangements were 
made with the liquidators of the International Bank of 
Hamburg and London, Limited, to take over the 
of the latter bank from that date. 

Owing to effluxion of time, Mr C. Satterthwaite has 
ceased to be a member of the firm of Messrs Sattert 

and Co., which will be carried on by Mr C.J. R 
without any change of the style of-the firm. 

The report of the Impe rial Bank of G 
December shows a considerable incr: 
on the Bank. This was to be ey 

was not so large as to cause any great effect on the 
reserve. 

pied with the liqm 
r the completion of which 

om- 

business 

} - ofl 

uWalte 

1] 

rmany of 23rd 

‘ase in the demands 
cpected, but the demand 

Bank 

considerably greater 
The bills held have 

It is worth noting that it is 
than at the same period last year. 
inereaséd 1,127,500/]: the advanees, 118,500]: while on 

the 23 rd December , 1878, these two items only increas ; 

shetinae 272.0007. On the other hand, State and 

privé ite deposits were drawn out last year amounting to 

8$43,000/; this time only 248,5007. The note cireul 
has risen 643,500]; while the cash has f n 532,00 

These changes correspond very nearly with of last 

vear. The reserve of not ‘duty free. | 

9,031,0007 in the previous week to 8,015.5 

The general meeting of the company of the Or 

railways has been held at the offi if the Vienna Bank- 

vereln, under th > pre sic ncv of ( j By inZ sw ~ th - 

scheid. The following were elected on the cou 

administration : Baron Mo vO! Hirseh- 

Count Franz Salm-Reifferscheid, Count Otto ¢ 

Adolf Ritter von Schenk, Jules van de Wy 

Marquis de Piennes, Count aa jam B 1 Ale id 

von Warsbe rg, and Karl "7a 

The Fr wnkfurt r Zeitung states that up to December 

13th, 1879, gold mone y had been coined to the amount « f 

85,914,4291, taking into account the followin; 
have been withdrawn: 11,6741 in double kronen : 
in kronen; 97/ in half kronen. Be this, silver 
has been struck to the amount of at, 113,494] in coins of 
the denomination of marks; and it 

” suUDIS whi cu 

9,191 
side ss coin 

e stimate dt that th “7 

following sums have been with aie 100/ in 5-mark 
piece s, 1181 in 2-mark pieces, 64/ in l-mark pieces, 32 
in 50-pfennige piec es, and 250,020/ in 2¢ )-pfe mnie pieces. 

The state revenue from the stamp duty on bills amor unted 
to 25,4831 in November, 1879, as compared with 24,9061 
in November, 1878 ; 27,7861 tor 1877; 28,9231 for 1876. 
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The discount quotations current in the chief continental | 
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cities are as under, those current in Germany and Russia 
showing further recovery :-— 

Ban Open Bank Open 

Rate. Market. Rate. Market. 

“e % ° ; ° 

re was - a Amsterdam ..... tm 

IR bihibidcccias 4 ... 3% | Brussels ......... | ee 28 

Frankfort......... adi 1 saat TN ae cialis 4 .. 33 : 

Hamburg ......... : 34 St Petersburg... 6 6 4 

On the 3lst December the Bank of Bengal reduced its 

minimum rate of interest and discount from 4 to 3 per 

cent. It was lowered from 6 per cent. on November 12, 

and from 5 per cent. on December 11. 

The current allowances for deposits at notice and call 

|are as given below, but it appears likely that the discount 

houses will announce a reduction at an early date :— 
Private and joint stock banks at notice... 2 per cent. 

Discount houses at call .............eeeeeees 2 per cent. 

-- seven days’ notice ... 2} per cent. 

_ fourteen days’ notice 2} per cent. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 

a Bank bills— ¥ Trade bills— % ; 

2 & 3 months .......... 23 S months.........» seksi ; se 

4 -- canine a eee 

6 a 25 Bees assiasininiedeniwes 3) 43 

Tue Srock Markers.—A fresh start has been made 
lin the Stock Exchange, and speculators have exhibited a 
creat desire to effect purchases during the past few 

idays. The settlement completed on Wednesday was 
la large one for the holiday period, but no difficulties 
were announced. For the new account prices have 
sprung up rapidly, and Government stocks, home 
railways (with the striking exception of North British), 
land Canadian, American, and other foreign railways 
|have led the advance. Gas property, after being again 
Sapiall lower early in the week, now shows recovery, and 
the’ buoyancy of the markets in all departments is very 
\decided. This state of affairs is aided by the renewed 
ease of the money market, the great strength of the iron 
trade, and the expansion of railway traffic; in addition to 
which our latest advices from Afghanistan and South 
Africa are held in a favourable light. 

Bank shares are quiet pending the announcement of the 
dividends. Those thus far made known compare as fol- 
lows with those for the second half of 1878 :— 

Second Half of 1878. Second Half of 1879. 

Divi- i | Divi- 
Surplus, dend, Surplus,!Surplus,) dend, Surplus, 

| pr Cent. | pr Cent. 
June 30. per Dee. 31. \June 30.; per Dee. 31. 
| Annum. | Annum. 

2 | eg | e | £ 
London and Westminster ...| 914,813 14 975,692 1,008,564) 15 1,008,000 
London Joint Stock ...| 569,113; 15 | 592,027 |! 600,907} 15 593,000 

Profits would, therefore, appear to have been smaller in 
the second half of 1879 than in the corresponding half 
of 1878, when the great failures occurred, but when at the 
same time money was in strong demand at high rates. 

It is announced that from the lst of January the East 
Indian Railway passed into Government hands. The ordi- 
nary stock of the company, after being nominally increased 
25 per cent., has been redistributed among the share- 
holders as follows :— 

In Annuity, Class A, has been placed’... £7,194,392 5 0 
In Deferred Annuity (new stock), with 
NG AE OTTO sieinnadcincicscccinnstinaninin 6,550,000 0 0 

In Annuity, Class B, with sinking fund 13,873,004 0 0 
In Government of India Four per Cent. 

NS ec eas Meas ct aes 5,132,603 15 O 

TR Aipee ie tie a d 32,750,000 O O 
Class A have chosen a terminable annuity of 41 10s in 
respect of each 1001 stock having 73 years to run. 
Class B is a similar annuity, but the Government of India 
reserve 6s out of each 4/ 10s to provide for the repayment 
of the capital at the end of the 73 years. On the deferred 
annuity (or new stock) the guaranteed interest is 4 per 
cent., with an addition of one-fifth of the surplus profits 
during the next 20 or 50 years at the option of the Govern- 
ment, and then a terminable annuity of 47 10s during the 
rest of the term of 73 years; while a smaller number of 
shareholders have chosen India 4 per Cents. 

British GOVERNMENT Securities.—This week’s daily 
ee have been between the following 

imits :—On Saturday, between 97! and 975: 
975 and 972; on Tuesday, 973 aid O78 : on Wednesde . 2 h 8 e ay =e QOr3. "3. av , 71 "3 ves and 977; and to-day, between 97} and 973. There ee, TE tg 

“ 

a 

was a rise on Saturday and Monday, which has since 

been barely maintained. Exchequer bills have recovered 

3s; and India 4 per Cents. have attracted numerous pur- wae 

chasers. The bulk of this stock is being swollen by the 

acquisition of the East India Railway and by the con- 
version of India 5 per Cents. 

Closing Prices Closing Prices, Ine, 
Dec. 24. his day. or - 

OnsOls FOr MONEY........:.ccseeeeeeeneeeeeenenens G74 B ——cvveeecee 974 3 + 

, Ditto Jan. 6... : sisapaevanerstvavennatebeaeane 4 97 is BR + 

ES Mons vesissescevcetcevetsesasacansvensbas ee wassennee 973 § + ¥ 

NG osc tavekanccrticoaveasabenacenomnencvaeouanes 97% t dsanstoie 978 & + iw 

Exchequer Bills, Jume 2 % .......cssseceeeeeees par 5s pm ......... 3s 8s pm + 3s 

Bank Stock (last dividend 43 %) ..........++ ee 269 71 on eae 

India 5 %, red. at par, July 5, 1880......... eel ekesenrs 1023 38 0+ «(3 

Do 4 %, red. at par, Oct., 1888 ..........+ 1032 4 aiaueeies 1044 3 + 3 

Metropol. Board of Works 3} % Consols.. LOL 2 sess 101} 2} atl ae 

CoLonraAL GOVERNMENT DEBENTURES.—Canadian 4 per 

Cents. are } higher; and New Zealand Consolidated, $; 

while Straits Settlements Loan have declined 1; and 

Victoria 4 per Cents., 3. 
Foreign GOVERNMENT SECURITIES.—Some extensive 

changes are here apparent—all on the favourable side. 
The quick advance in Egyptian is due to a combination 
of circumstances. The most powerful is contained in the 
following telegram, dated Cairo, Dec. 27 :— 

Messrs Baring and de Bligni¢res are actively engaged in com- 
pleting the scheme for the settlement of the Egyptian financial 
situation. The following points are understood to have thus far 
been decided upon:—A minimum interest on the Unified Debt of 
4 per cent. is to be guaranteed, with eventual resumption of the 
higher rate of interest. The abolition of the Moukabalah tax, as 
already proposed by the report of the Committee of Inquiry. In| 
compensation for the rapid amortisation of the short loans based | 
upon the Movkabalah, these loans will be exchanged at the price | 
of 80 against bonds of the Unified Debt at their current market 
value. The holders of the Floating Debt will receive from 30 to 35 
per cent. in cash, and the balance probably in Treasury bonds re- | 
deemable at an early date. The rate of interest on the Railway 
Preference Stock remains undisturbed. 
We must await the official confirmation of these state- 
ments before commenting upon them and their effect upon 
the “ short loans.” It also appears that another Committee 
of Inquiry has been appointed to consider questions of 
taxation and to decide thereon. The December collections 
of revenue paid into the Treasury of the Public Debt were 
as follows :— 

In hand. Total. 
Nov. 30. December. Dee. 31. 
£ £ 

Preference Stock ..............0. 147.000) isc 98,000 ...... 245,000 
Unitied Debt . vue: SE Ladasche 168,000 0... 305,000 
Short loans 141,168 ...... 99,000 ...... 240,000 

These figures are satisfactory, and the coupon on the 
Viceroy’s loan is duly announced. The rise in Chilian 
and, Peruvian bonds is due to the Chilian victories, and to 
the pagerness of the Peruvian bondholders to come to terms 
wit Chili as to the working of the guano and nitrate 
deppsits in the captured provinces. United States securi- 
tiesf are higher, and it is announced that Mr Secretary 
Shetman will purchase 1,000,000/ bonds for the sinking 
fun‘i on the 7th inst. The following telegram is also of 
interest to investors in United States bonds, although we 
regard Mr Sherman’s views, as expressed therein, to be 
mistaken. If the United States would not absorb these | 
33 per Cents., Europe would :— 

Mr Sherman, in a letter to Senator Morrill, refers to the manifest 
impossibility of paying off in 1881 the bonds maturing in that 
year, and he suggests the refunding of bonds bearing high inte- 
rest while the state of trade is favourable. Mr Sherman ex- 
presses the opinion that the passing of the Bill for funding into 
3} per Cent. bonds would be fatal to the funding operations, and 
he thinks th- with the general advancing prosperity it is not at 
all certain that he will be able to borrow at 4 per cent. in 1881. } » 
He thinks the present an exceptionally favourable time for refund- at 
ing in 4 per Cents. % 
Spanish are dull, on the attempted assassination of the 4 : 
~. 7 2 ° . oe King. The following are the changes for the week, en 

taking the latest unofficial quotations :— 
“a Prices Closing Prices Ince. 

3. 24, his day. Dec. 
Argentine 6 %, 1908 .............cssercsssecseses 912 sutvicns : 90 Ted * 2 im Ditto 6 % Public Works, 1871... Rea, | saan 85395 + 2 ; 
Austrian 5% Silver Rentes(lessincme.tax) 612 —......... 594 604xd+ 1 » Ditto 4 % Gold Rentes o.......cccccccsseee ry a) a 4 
Brazilian 5 %, 1865. ................socesssssseses ee 955 6} 

i 9s a (se 93 4 -_ 
ee s.. seen . 914 %3xd + 2 

MORAN OS Bosses cas sisevescssesevahccdzes ot eee 36 7 cog inate 
Buenos Ayres 6 %, 1873 .........cccsssseceeees ONO: . Asvevisi 874 8§ + 4 
NPE A ROE abe sans aitdsiceccsasoluavce bane «. Se. ~ ‘ake 768 + 4 
Costa Rica 7 %, 1872...............scecsscsesssees i, a! eee - 109§ 113 oe 
Danubian Principalities 7 %, 1864 ......... DD. kecemees . 1013 oe 

LO Seni icccunissisvntinssaniiion ren” veiaaceiea 103 5xd + 4 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... ee -nenneeact 844 54 os 

Ditto (Khedive Daira Sanieh) ............ STE SE tctsasers 70 4 + Se ‘ 
Ditto Unified Debt Stock ..........0...0008 iS ieee 554 2 + 33 
Ditto 5 % Preference Stock .............+ BRC S| eduxcs 84% 8 + 3 
Do 5 % State Domains Mortgage ...... PER Asinsinns 7 ‘ 



Closing Prices. Closing Prices. Ince. 
Dec. 24. this day. or — 

aie Wile: FSi. Wier kaseddstecnecscscaseccenven pd jee 96 9 xd + 
SII Ie le oo ones a acadgutaibdickslaaanwnnnmeees ee NS. ncceaavas 1143 > 

Hungarian 5 %, 1873 ....c.cccsccscccscscceses 793 80) |... 78} 9xd + i 
Ditto 6 % Gold Rentes ..................... 85 peewatdts 83 3 fxd + 

Italian 5 %, 1861 (less income tax) ......... Se” seesceasad 79 xd + 3 
Ditto 5 % State Domain (less tax) ...... Ne hkaleoead 99 101 an 
Ditto 6 % Tobacco Bonds (less tax)...... A skeen 1002xd + 3 
NES Big BCS sierncastnnsicniveccaccvienes REM. « siagectiun 112 4 siia> aaa 
PEE OTE intonacdeatencdpadvadsensdcticceainaunl RE cctaiineanl 11 3 + }3 
Wowwominad 48 Gp WETS occ cieccscccccescsccscoess DORE. xdastaccc: SO ge da 
Paveaency © %, TGTE oiccccicccesissssecssssccsseee ee ee 1} 11 + 
PIR SF BON av viccasedecccccnacecvoancxes a 18} 3 + 3} 

Ditto Consolidated 5 %, 1872............... as 8 —sisibstuctina 15} 2 + 2 
Portuguese 3 % Bonds, 1853, &c. ............ eee netsianxe 513 23 xd ... ; 
PE Oe Wiig, WOU ceivcescxacunancsenceendeosauenee EOE scanacens 84) 54 + 1 

EEE Mi NEN: sdeedaccacacnuscetdsicakenaceatek ea $43 2 + 3 
I, MD chon iovasienibjeccsinsiccb nia SE. | cunteis 7168 06+ «63 
— : %, rah penne naeusadia Cieapetnadioalts = ee 863 at + 1 
SE Or TG IIEUE” enGusvacnsuaiatcinivencaakosatenda Se hss S63 + |l 

OO a cated cele See... aan, ae a 
SNA i a SUM: | ieee 76373 + 1k 
Ditto Anglo-Dutch, 5 %, 1864and 1866 8990 —........, 895 0S + 3 
Ditto 4 %, Nicolai Railway Bonds ...... TOG” | casscacud 75} 63 + 3 
Ditto 5 %, Moscow-Jaroslaw  ..........4 ON OR) xvicsiind 95} 63 + 1 
Ditto 5 %, Charkof-Azof Bonds ......... WE > cincevens 86 7 ‘+ 3 

Santa Fé 7 = BE aidivacabaideccaeunmnniccucaaies Sew ~~ sdaawanne 92ixd + 1 
NE Wi eiuicicecatdissctenanvesteuatevackosatees a Iixd — 

Ditto 5 % 5 1870 (Quicksilver Mortgage) 1014 2}... 994 LOOixd... ... 
Ditto 6 0% ‘(Lands Mortgage).............. OE: 87 9 des’ sade 
igs ae kk 365 2 pages 

Turkish, 1854 (5 % Egyptian Tribute) ... 79) 80} 0.0.0... 80 "2 xd + 33 
Ditto 6 wo aries ciiatasdeineitantens ee. dents 22 3 + 13 
EG I BEEN oaccaccucicucesauuicuasiescceuse ee)” eects 18 3 + 1 
Ditto 5 %. 1865 (General ONE ccsnscaces ES eeaaeeans 10 } + 
CS) SS eee ie edna 2213} + 2 
BRUNO Sh, TH Seccknsscccexicdcvccs aiigenceual ae. » sapiecexa 123 13} + 3 
ee SS ) rae ee ot 65} 6 + 2 
i NE eee rn Wee saccanse 10, 11t + ; 
Ditto 9 %, Treasury B and C ihn ngaite RE, osduacave 174 18} ; . 
Ditto 5 % Ottoman Defence, 1877 a ot ee ee 723 3 + 3 

United States 5% Funded Loan | (pr. 102)... OO seaseencs 106} 3 + #3 
Ditto 44 % (par 10B})  ....ccscrcscccccscccecses Ce Sxsnauden 109% i + & 
Ditto 4 % “(par MR aidicaceckdvincavaventauis DOOR GR sssccasas lU6; 4 + 2 

Uruguay 6 %, 1871 (now 2§ %) ...........006 2 eee 32 3 + li 
WOR G Wi sons viccudedccesidicaterexests SOOk =, enone 10 12 ; 

Home Raiiways.—Amidst the general buoyancy of the 
home railway market, consequent upon the hopes indulged 
in respecting the prospects of 1880, and the surprisingly 
good traffic returns in the last week of the old half-year, 
North British stock has fallen 13 per cent. By the fall 
of the Tay Bridge on Sunday last, the company is not only 
involved in a further serious expenditure of capital, but 
it is for years deprived of its great competing route north- 
ward, a route which has since “its opening withdrawn much 
trafic from the Caledonian. Further than this, it is 
apparent that any reconstruction must involve the 
erection of a much more massive work, and at the 
same time doubts are cast upon the design of the 
great Forth bridge, subscriptions for which 
have recently been invited. This work would be 
comparatively useless without the Tay Bridge. The 
Forth Bridge is in the main designed to consist of two 
giant spans of 530 yards each, suspended from towers 
nearly 600 feet high, and what the effect of Sunday’s gale 
would have been upon such a structure the investing 
public, at any rate, have no means of forming even a conjec- 
ture. ‘To- night North British Stock fell another 4 per cent. 
upon a report that the Forth Bridge scheme had been aban- 
doned ; but we have been unable to find any confirmation for 
this Stock Exchange rumour. Should it prove correct, how- 
ever, and could the North British thereby be induced to 
enter into an agreement for the division of competing 
traffic with the Caledonian, the abandonment of both 
bridges might in the end prove a gain to North British 

shareholders. Caledonian Stock has risen 5 per cent. this 
| <r = week. 
| 
| 
| 
| The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 

| unofficial prices :— 
Closing Prices Closing ices _ 

Dec. 24. this day. or Dee, 
CIN ssnsisteictcskas caine ee enced 1063 § + 5 

BPUEO DOTOTTOE MO ET cncccdsncsessescsecceces Ca «laa 9} 3 + 3 
RNIN MINNIE ica vs'de sce sipasuassaxtesnceuuenuices SDs cepnseve 593 3 + 3} 
I MN WONT scsincscsncbarsiavscgardnnenauneies eee Oy  cecaiccces 122 3 eT 

a ae ee al SE. sein svi 11839 + 1 
I TI oo) ico od eunetnanecceiaeadenien FeO © ixecsande 113 3 + 23 
Lancashire and Yorkshire.................... ee edacnces 128 9 + 1 
LGR ONG BENG RIOR occ cicvscesscessovscesscene Te vdvecnsas 1544 553 +4 

a a a NE tara: 34s + i 
London, Chatham, and Dover ............... Sete: seinen 27% 2 + } 

Ditto Arbitration Preference ............ ee. tctaen 945 5 + 43 

London and North-Western .............:000 BOs wnaceaanih 1493 50 «+ =6(13 

London and South-Western ..............000s TE: etpamneen 1323 3 + #2 

Manchester, Sheffield, and Lincolnshire., 80} 1} seveacsee” GRE ae + 2 

Ditto Deferred .........ccccccccoscccsesecsensee WET ckadumans 2) 3 § 3 

Metropolitan ...........:ccccecceseeeeereeeeeeeseees REOG DE: steve 23% 3 + lj 

Metropolitan District .........:cceeseereereeees WE detigaded 81} 24 ~~ “2 

SII cncvwecnscssvececiericonveneotanenasvedcasons 1323 SE ee seeeee 34h f+ OR 

North Staffordshire ............:c.cceeereeeees ve OHS ceeeeeees 64} 54 

Weeths Tritiah:...........cccccccsccccccscccsessevecese TB5 F ceeseeees 65 6 ee 13 ; 

North-Eastern—Consols ...........:cceeeeeeeees We sccaxeuss 1483 9 + 23 

BORG MASCOER  ...0ceccccccccvcscscccccce-coesecess 1263 7b es 1265 74. : 

Ditto Deferred ...........ccccceseeeceereereeees TGS See) shin 118} 4 + 14 

The traffic recerpts on seventeen principal railways of 

the United Kingdom, of which a list is subjoined, 

THE ECO 

| 

| 
| 

UIST. 

amounted for the week ending December 28 to 999 7001, | being an increase of 102,7192 on the corresponding week. |! RAILWAY TRAFFIC RECEIPTS. 

15 

Aggregate Recerpts of 
Week’s Receipts. Half-year to date.t 

ieee 
Nr 

Ine. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 

ing week ing period 
Amount. _in 1878, am in 1878, 

£ £ ; 
Great Hasterm .......ccccocceccccee 60,393 SE “cuisusidete 1, 184.017 ams 
Great Nortnern ....... 55,464 7,378 1,600,369 > %) 

67,653 

37,719 
18,532 

. 164,584 

Lancashire and Yorkshire ee 
London and Brighton : 
London, Chatham, and Dover 
London and North- Western.. 
London and South-Western... 

1,737,949 
1,049,374 
590,932 

4,776,418 

74,287 
16.855 

35,108 l+il ++ 

4,688 

FEE E+E HHH HH 

oe ty - 41,278 a. 2 Fae 52 
Manchester, Sheff., & Lincoln. 31,838 ee oe eee - Ley 
PN iii cdccnciaciiicaiiee 10,827 ee sticks 265,253 + 1 004 
Metropolitan District ......... 6,154 ae 159.998 + 14355 NS 119,256 eo 3.282.408 + 18744 North-Eastern... 115,842 9518 |... , 2895861 — 152/539 South-Eastern .................... 7,420 2199 - 1028,510¢ — 50,013+ 
DI ico secede oes 49,265 + 3504 ......... 1,124,657 — 65 5,53 t 
*Glasgow and South-Western 18,960 + 2629 ........ $55,094 + », 481 *Great Western ....cccceccecsesee 121,416 + 14622 3,002.138 + 21 3 
*North British .................. 43,098 + 1811 _.. 991277 ~ et 

999,700 + 102,719 26,445,262 — 401,517 
* In these cases the aggregate is calculated foun thn beahonton of August. 
+ We give the aggregates as published. The South-Eastern and South-Western 

are for one day less this year than last. 

CotontaL Rariways.—Indian railways exhibit firm- 
ness; and Canadian are buoyant upon very satisfactory 

Closing Prices Closing Prices Ine, 
BRITISH POSSESSIONS. Dec. 24, this oe. or Dee, 

Bombay and Baroda............... 12€ ” aa 124 5 + 3 | 
Grand Trunk of Canada...... 145 ¢ — 16 + ii i 

Ditto Third Preference ... 25% 2 cena, See + Wi 
Great Indian Peninsula ...... 129930... 1267 xd : | 
Great Western of Canada ..... 11} 3 ; . lit Bj . é 
Madras 5% AOE WO ST 118; 9... 116} 73 ; 

Forreien Rartiways -Bolines shares have risen  ;| 
Buenos Ayres Great Southern 1; Copiapo, 1; Royal 

+; Moscow-Jaroslaw | 
Italian ditto, 1. West 

; and Bergslagernas Obli- 

Sardinian, Sambre and Meuse, 
Obligations, 1; and South 
Flanders shares have fallen, 3 
gations, 1. 

AMERICAN Rarnroap Securitres.—The chief advance. 
this week has been in Atlantic and Great Western Mort-| 
gages—the first mortgage rising $6; and in Philadelphia 
and Reading shares, which are $2! (or 5 per cent.) higher. 
Erie and Pennsylvania shares have likewise imp moved 
$1; and a number of mortgages are higher. 

‘ 

| 

} 

| 

traffic returns. 

1 
j 

Jornt Stock Banxs.—Egyptian Banks have shown. 
material improvement : 
better; Bank of Egypt, 6; and London Chartered of 
Australia, $. Agra have fallen, 

1 1; and Union of London, }. 

Anglo- Egyptian are about 13 

+; National Provincial, 

TreLecrapus.—Anglo-American have risen about 3; 
Direct United States, }; German Union, }; Globe, } 
Great Northern, } ; and Western and Brazilian A Deben- 
tures, $. Cuba have fallen 3; and Direct Spanish, . 

Mines. —Devon Great 
Laxey, 3 ; Cape Ccpper, 1; 
John del Rey, 10. 

MisceLuaneous.—Gas undertakings have continued 
to fluctuate, Brentford having fallen 3; Commercial, 8; 
London, 1; and Phenix Maximum and South Metropolitan 
A, 5. But Gas Light and Coke have risen 3. General 

»; and Crystal Palace 

Consols are 1 better: Great 

210 Tinto shares, 1; and St 

Credit have risen 2; Union Steam, 8? 

Debenture Stock, 1. 

BuLition.—The following is taken from 
Messrs Pixley and Abell, dated January 1 :— 
Gold.—A few small orders for America have absorbed part of 

the late arrivals, but there has been no general demand fer export ; 
consequently 135,000/, in bars and coin, have been sent in to the 

the circular of 

Bank. Withdrawals of bars and sovereigns, to the value of 
120,0001, have taken place since our Circular of the 23rd ulto.; 
they have been sent to America, Egpyt, and Buenos Ayres. The 
only arrival to report is 43,0001, per Don, from the West Indies. 
The Peninsular and Oriental steamer, leaving to-day, 25,0004 
to the East, and the Guadiana has taken 160,500] to Buenos Ayres. ; 
For the first six months of 1879 there was not much demand for 

ee ils 

takes 

gold for export, and we estimate that about half of si 
during that time were sent in to the Bank, the balance being 
taken for Germany, South America, and the Cape; but in the last 
half of the year a heavy drain existed for bars and coin for 
America, and the greater part of the arrivals, toge the 4 with large 
withdrawals from the Bank, and considerable sums received from 
France, have been sent to the United States. The followin 
ment of the imports and exports during the past five years may bee 

of interest :— 

gv state- 

1875. 1876. 1877. 1878. 1879. 
£ £ £ £ saad 

Imports ..... 22,224 479 23,244.470 15,251,054 20 700,800 L3, WO 000 

Exports........ 18,079,605 ... 16,219,570 ... 19,398,605 ... 15,000,000... 17,000,000 
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The imports of gold from Australia and the United States for 

the sam periods are also given _— 

lexports for 1S7% 

took place 

1875. 1876. 1978. 1879. 
‘ £ t £ i Ry : 

6,780,510 ... 4,911,100 ... 6, 5 200,000 3, eee 

8,148,825 $363,740 2,059,000 867,000 a0,000 

to forward our detailed statement of imports 
) with our cireular of next week. 

I en4 =ta* 

We hove and 

Silver. —The changes in value during eo past year have been 

> lowest pris ‘eof 482 id per OZ Was touc ‘hed in 

March, and the hichest, 539d per oz in November, the average 
l}d per oz standard. Atthe beginning of the year the rate 

was very low, and for some time there was but little business doing 

with India ; the Austrian demand helped to support prices some- 

hat; the quotation, however, ee gradually to decline 

til the middle of March, when : ctive Indian inquiry set in, 

nd prices steadily rose till May, when the German Government 

ly withdrew from the market as a seller, and a rapid advance 

to 52%d peroz. Speculative pure ‘hases kept up this rate 

for a few days, but re-sales cans: to dee line gradually to 

very numerous. Th 

“1 the price 

} 
] 

Slid in July. A demand for India then arose ; orders could not 

he filled here, and large amounts were sold in Vienna for shipment 

Venice; about 500,0001 in bars and florins having been placed at 

p? varying from 534d to 534d per oz. lhis somewhat unexpt ted 

nly coming on a rather sensitive market caused a decline 

Ines to 623d; at this quotation Austria could sell no more. 

Z pplies have been from America, the Pacific, and Germany 

‘ ni med the imports have mn only bout 750,001, 

r has been received since May. The shipments of silver, 

kts ine the past year from San Francisco to China and Japan 

665,030:, as against 2,243.0007 in 1878, and 3,383,0001 
The imports and exports of silver during the past five : } 

t He 7} ~ 

1875 1876 1877 1878, 1870 
: ¢ 

9 74 13,278,380 o 5.652 11,490,000 T0500 000 

I 8,650,122 15,590,970 18,887,557 11,800,000 . 15,600,000 

I ils of the imports from, and the exports to various 
countries will, we expect, be ready for our nextissue. The arrivals 

the past week comprise : 31,5001 »per Vandyk,from the Brazils ; 
20, from New York; 8,0001 from Hamburg ; 80,0001 from West 
[ndies—total, 139,5001. The price, which before the holidays was 
522d per oz, is now firm at 52,,d. The supplies in view are quite 
unimportant. The Peninsular and Oriental steamer leaving to-day 

37,0001 to Bombay. 

Mexican dollars were at their lowest, 473d per oz, in March. The 
highest price reached was 53d per oz in June, and the average 
value for 1879 was 50d per oz, or 43°58d per $. The coin has kept 

closely to its relative value as compared with bar silver 
‘during the past year, with the exception of the months of May 

| June, when a good demand for China, coupled with exceptional 
orders for Porto Rico, raised the price to 53d per oz. Silver was 
then only 529d per oz standard. The bulk of imports for 1879 
have, however, been taken for refining purposes. The arrivals 
since our last are 21,0001 per Chilian from Tampico, 59,0001 from 
New York, 156,0001 from West Indies—total, 236,0001. 
which at the middle of 1 

The price, 
ast week was 51d per oz, has now improved 

to Sild per oz, owing to the receipt of higher exchanges from 
Chis 

Exel re on India for bank drafts at 60 days’ sight is 1s 8;;d 
| lenders were received yesterday for 40 lakhs of 
rupecs of India ¢ neil bill The allotments were—to Calcutta, 
rn LOU rs, iverag ite Is S175 | . Bombay, 11 ,06,000 I's, 

ive IsS1Sld. Applications at 1s 8}d per rupee recei 
al 2) per cent.; above that rate, in full. 10 lakhs of rupe: 
t} ulvertised for 7th instant. The latest quotat 

\ 1 t I f bank bills at 4 imonths’ si 
{3 1 ¢ u 3 3d per rupee; from H: 

! ( il f Sha ul, ds 3hd per tat 
nt « ’ iounts, rates, and allotment 

f Co ldrafts fo iF six months of t 
b% har Ly On 10th July ] pub- 
for t x months of 1879. JT 

have been very marked. On Ist January th 
l only 1s 63d per rupee, and yest rday 

Is Sad. The total amount drawn last year w: 
i LZ ine 14,705,700! 16s 10d. 

Quotations for Bullion.—Gold—Bar gold, fine, 478 O1d per oz 

t 1; ditto, refinable. 77s 11d pe r oz standard; Spanish 
do 3, 738 Md per oz; South American doubloons, 73s Ss) l per 

z: United States gold coin, 76s 34d per 0z; German gol i coin, 
76s 3) d per oz 

Silver.-—Bar silver, fine, 524d per oz stan dard ; bar ery ‘r, con- 
taining 5 grains o ld, 52 dl per oz sta ndar: 1; cake silver, 563;d per 
Ox Mexican dollars, 514d per oz. Quicksilver, 6 6 10s ; discount, 3 per cent 

The following are the standards for gold points of the four 
principal gold exchanges :— 

i French. m German. S American. 
125.32 +p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
22.22! —Par. { 20.43 Par. .967- Par. 
25.12 - ip. mille agst us 3 20.353 > YD. mille agstus | 24 —-s p. mil le: agst us 

Australian—102/ always for us. 

The exchanges were yesterday :-— 
French short exchange f 25.23) or } par mille for us 
German short exchange m2.35 or 5 per mille against us. 
New York e xchange ? $4.80) 

at 60 days i is ; — 

» interest, short $4.82% or 8 per mille against us 
9 

eit 

aman: 
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COURSE OF EXCHANGE. ae _ 

| Price Negotiated on ’Change, | 
| ccininiaubineat 

| Dee. 39. Jan. 1. 

| | Money. Paper. ) Money. Paper. 

rent 1) 23 2 42 2 3 12 33 

Amsterdam ....sccsscseseseseescssenenens er) 2 3 | = st - of | = 

Ditto csssescssseeeeeeesssssenee At sight | 12 7 | 36 60 || 20 35 (es 

oe — | 90 57 | 2060 || ® 57 | 20 60 
9CYLIN .....- ’ | pares A Pe sr) 20 5 2 , 

Franktort-on-the-Main ieacaneuestkaenene = = en 7 o7h 7 oe | = = 

Vienna 2 de iinaknecsanun vers seehesssan os tt oot | 11 978 || 11 928 | ? a 

Trieste. eee = on 49 25 471 25 473 | 25 52) 

ma aaa eeaetas = | a4 24} . O4h O46 : 

Paris. cescesccou Cheques | 25 20. | 25 27) | 25 20 | 25 274 
DRG. ni0cccceass 3 months | 25 2) = 475 || <0 or 25 47} 

Marseilles, &e. .. so a) tej — Ki . | | 25 473 
— a 93 70 | 2875 || 28 62) | 28 675 

re aavincunckneeaninen a 7 173 ‘72 rr 

iu Wh ccccccccccccecssccsccsecccecoecesocess 
sl | ~ < 

Scaahain cee sesvocsecastestestosesooceecoorse oo Me é 7 is =e s 473 ws 

RIE, 52. cakiracinata cebensaencgenmicenes _ 47 ‘ 47 vs 4 io 

Getto... .... :gcagudenascavqneuss uceventuka sume ne AF te fe af 

V ale EG, . ote egceecdudaeaptacesousabrs — th 171 47h 

WAS. pakcsarccvdevascsnnieuvecensnscereens = 7 te Aes 

LASDGR ses ccssesesve dps nahn rena e _— 23 On oat \ 

OPOLtO  cicceecescenscerseeeeeeereeenerensenens _— r2 o= Oe 4 | 

RATES OF EXCHANGE ON LONDON. SIGN FORE 

Latest Rates of Exchange 
Dates. on London. 

sissailntecarecthiatacaimaianangias seen saint | Sieaesbaleiiildiamipastaaal 

Poyic Jan 2 25,25 (cheques) Short, 

Berlin sinh cdaiane Deke Der 31 20.323 _ 

eee — << 
°1? @ } , = . } 2 

ale 4) 12.04 che 

IIIS cscs scdeneassaeekousuave — $l 2055 _ 
} r — yb a _— 

- Do _ cea a | 3 months’ date, 

RN oo cn cae paw ba enee eae — 31 ; a 

TRE, cccntinawenciiocas om Ee 1} | -- 
St Petersburg ...... ats a =p : _ 
PROMO. «icc .tiresasatdanaatinions ; — st 2a.1o | — 
Alexandria tlsecisamabsidaan — ww oo Ot _ 
ERNINR. <5 crcctankénaiescsavuusevecntys - 27 Oo | _ 
Const autinople seeeaeensences —_ 
C open ee ree — 
IIE soccncondinnnsaceacasndenns — 

MEE Nolen be eee ca eaaeke estes — ... on — 

DN INE in 2 caacdidaenxepancenrncrds — di $80} 60 days’ sight. 
BiG GO PANGITO....cc0.c000s0se05000 — 9 223 v0 days’ sight, 
Pernambuco... : Sad ao 
Buenos Ayres ....cccccssscecees -- wid — 
Mauritius ie ees -— —_ 
Wellington (N. 2.) ....0isevsvere — _ 
Fs MERIAL ses cxcsnsdodevsasanass — 5 jbuying 1 %d selling } %d) — 

Bombay 3] 1s} t months’ sight 
Caleutta 31 1/83 — 
Hong Kong il a a 
RMIT kccdenad courutsnndesenccs — sl H os 

ON gov a sabe senna canes Noy. 15 7 Ml 
Wellington (N. Z.) — 8 (buying1]1%dselling}°%pm 90 days’ sight, 

NOTICES AND REPORTS 

STOCKS 
Egyptian (Viceroy’s) Mortgage Loan, 1805-6.—The Anglo-Egyp- 

tian Banking Company are prepared to pay the coupons and bonds 
drawn for redemption on Sth January. 

Imperial Turkish Loan, Miessrs D 
notify that they have received the necessary funds to pay the half- 
yea rly dividend, due 10th October last, on the outstanding bonds 

taped with the notice of the agreement of Sept 
bon 

1854 nt, Pa and Co. 1, . 
immer, 

17, 1877; also} 

} 

the is drawn for redemption. 
<a 

RAILWAY COMPANIES. 

Du Rh directors announce a provisional dividend 
oF ng ¥ ‘ . é ‘ . % 1 0 © ‘ | 

of lds per ', 63 per Sl paid share, and 2s 3d per 3l 
. 1 = 

Daicdl snnre 
a 

as , ee . |e os ( t Lu } OV) 1— 117 § oblic LO1IONS 0 id Zo privileged shares | 

tt wy 4 LD sees Nes 2 ] | ? , \ Woh at Drusseis on the ISth Dee. for r payment on 2nd ; 
war 

Vin rad d. A) potis.— +}; y) 

and it was st d that th Y 
ie 4 41 — 

peedy s ‘ment of the company’s 
( Vern? iv. 

SANKS. 
rnin pane 

interim divid 
per annun, 
income tax. 

Chesterfield and North Dert byshire Banki ng Company.—Creditors 
must send in their claims by January 31, to Mr T. Witt, of 40 
Chancery lane, the liquidator. . 

Land Morte gage Bank of India.—At the ee os yas state 
that the season had been an unfavourable a. Piece a: 

Leicestershire Banking Company.—The directors will recommend 
the proprietors, at their annual mee ting, to register as a bank 
with limit ed hability. ” 

Pares’s Leicestershire Banking Company.—The directors recom- 
mend the proprietors to register bank with limited and re- 
served liability under the new Act i 

ASSURANCE COMPANIES. 
E nglish and Scottish Law Life—A half-yearly dividend of 68 

per share has been declared. 
Equity and Law Life Assurance-—The soc iety notify the pay- 

ment of a dividend for the year of 14s per share. 

Banking.—The direct 
end for the half-year ai 

and a bonus of 5 

decided to pay an 

the rate of 15 per cent. MAST past 

per cent. per free of annum, 

T he 
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___ MISCELLANEOUS COMPANIES. __ AVERAGES OF GRAIN. 
Avonside Engine, Limited.—The liquidators, in making their The following is a statement showing the quantities sold and the average i 

final report, state that, with the call of 11 pér share made on } of British Corn (Imperial measure), as received from the Inspectors and Ofti a al 
i July 15, their estimate as to the } proce eds will be more than | Exci ise, con soeennty to tive Act of the 27th and 28th Victoria, cap. 87, in the we ek 

realised. The liquidators obtained fiom the debenture-holders a | “04 December 24, 1879 Quantities Sold. = Average Pr 
postponement of the maturity of their bonds, and a satisfactory | a a a 

arrangement was CO me to; andthe Master of the Rolls has made Wheat 0... esesseeseeeeeseeee sas - £4,088 5 . - Ae 
an order to enable the liquidation to be closed, and re-establishing | oa? ae Sa ; “aan : - 
the management in the hands of the directors. All admitted yei# 5... oe 

claims have been p2id, with the exception of the cost of the liqui- | 
| dation, and all go { ‘a bts collected, and there remain only the THE COTTON TRADE. 
| repudiated claim of Mr Wilson, the late manager, and the realisa- | 
ition of the Irish engines to be dealt with by the liquidators. iittala 
le . ? 4} } : = ae : LONDON.—3J ANUARY 2 

a | Subject oniy to the charge 01 the debenture-holders the property - RY =. 

- }is now restored to the shareholders, together with a surplus for Annexed is a portion of the circular issued this week by the 

| working capital which, it is hoped, will eventually equal, or nearly London Cotton Brokers’ Association :— 
| so, the amount realised by the last call. in consequence of the holidays. the business transact } 

Canada ag. ce, At the meeting, the chairman said they had |... dd, 1 a oth: fos = ; 1] . f 
| now available assets to the extent of 11,1231. ‘Chere are liahilities re : ated ae oe v _— wre caer gs 

| Of 1461 to me et, and a dividend at the rate of 1? per s] American futures, remain about the same as last week. 

| half-year al - s 8,915/, leaving 2,062l. The collect PRESENT QUOTATIONS. 

| past half-year have decreased about 12,0007, and the 21 re 
land conversions have also fallen off. Ord Mid Fair Good to Prics Pair | 

City of Montreal Loan, 1874.—The numbers are published of | Descriptions. to Mid. | Fair. — ‘Fine. | 32 od 
| bonds which have been drawn for payment at par on Ist May at | — Rae 
the Bank of Montreal. per Ib ‘per lbh} per lb | per lb. per lbper Ib 

Eastern and South African Teleqraph.—The cable to the Cape }da id .- S41 oS d 
: Surat—Hingunghanut @ 6+- @64 6:32 $ 5 ££ Aas a ; ; ; : - | Surat ingunghant ...... itil mar Ses a te b | 63 $ 

of Good Hope has beet compl ted throughout, and is now open for | Gaeratened Ginewer ee, a 4 
| traffic; thus placing the South African Colonies and Zanzibar in | Machine-ginved Broach......| ...  ... én Sj Gi; % .. | 4 , 
communication with this country and other parts of the world. | Dhollerah si titties ma = S$, 55 5h) 6 ‘ 5 

a ; +3 5} 5# 63 64 t 5} 

Italian Irrigation Canal.— The partic ulars are announced of 1,050 SII ctor xctenasanac 33 | St! 5 58) 6 3] > 
| bonds, which were drawn in Rome on 16th December for redemp- | Comptah..............0.00.ses00e ae eal 43) St Sk! 53 $ : 
tion at Messrs C. J. Hambro and Son's. | Madras—Tinnevelly ........... 5) St «6G OF... | oy 

vu +. 79° . : ° Vester snedieinnial iis ‘ 53 oF Su 6 | 4 
| Municipal Building Society. —The society have declared an in- een . = si) 6 6h ‘ 

|terim dividend at the rs ate of 5 per cent. per annum. Coconada ...............- oe a) ae 5t | 5: 58 ; $ 
National Steamshi) The company will pay a dividend of 5 per | a Coimbatore, Salem, &c.. 33} 5 Gi) 6 € ‘ Ds 

; i sa £ a | ‘7 

| cent. for the vear end ling 81st Dece mbe oF . } | Bengal erty Tie ee ee ‘i 4:3 re a a . 3 
| ’ : - ef SONAL ...... 7 ; 42 5 ) > ; 

Pavy s Patent Felted Fabric, Limi ted — Sir Ricl ni ird Malins has S tanveon 44 43 5 53 ; 2 

authorised the payment of a second dividend cf 6d in the pound to West India... 64 63 7 73 3 5 or 

| the creditors, making 7s in all. Several creditors, it appears, have | _ —— a 2 Sie tis 
+: 1 ° ye +“ eteeteeereeese ee “* eee v0 Ox “ } ‘ 5 

; not yet applied for their first dividend. Australian and Fiji ae 2 oT 53 63 6! 7 - : 

Russian 5} per Cent. Land Mortgage Bo aoe Messrs Thomson, | Sea Island kinds .......... ie ; 8 14 Is 21 2% 28 ; 
‘ ae . Nahi oO 1 15 16 0 ] 

| Bonar, and Co. announce the numbers of 28 drawn bonds of the | fabiti ...... eeeoaes S I 2 Ud = 
ethan aati wehtal 11} ae i j seco senes, whi will » ( ) Feb ’ : ‘ . . > — rey | SE oe eri & hi h will yap L off “ti I wie ry ; 3. ; Sales to arrive and for forward delivery, about 3,500 bales | 

“a taus Union.— ne ‘ectors ave clare be + } a . gure . an a . ° ’ P 
| ive o* 4 I - ( recto S nave _ a Lan i } erim divi- | 9 rrive— Pin nevelly, at ¢ d, October sailing, for good fair ; W estern 

| dend of 1s 3d pershare, free of income tax, being at the rate OF 9 | at 53d, Jul y-August, Cape, for good fair ; Coconada, at 5}d to 5)d, 
| per cent. per ann 1um, for the quarter ended 31st December. fees ni teise ys. nd ¢ ¥]. for { red. Forwar y 

We eee | B ie aed veqraph.—At a meeting, it was decided | —Bengal, at 5d, January, for fully good fair, f.¢.f.c.; Am 
to issue cons - ted debentures to an amount not exceeding | 622d to Tid December-J un for h idling, L.M.C 

1450,0001, to provide for the redemption of all or any portion of the | : = 
“A,” “B,” or “C,” debentures, ; Imports, DeLiverties, and Stock of CoTTron in L 

r ‘ > } | 7 , 

MINING COMPANIES. ‘ = 
West Prussian Mining.—The directors heave declared the usual | 

e 6 . ‘ t ee 

| quarterly dividend on the preference shares at the rate of 8 per | “ ’ Tinne- | sR 0 ' 
|cent., also an interim dividend on the A shares at the rate of 4 per | Sei = velley. | “econ. | © 
| cent. a er ee eens Oa gh Do oan ee conden 

NEW COMPANTES AND CAPITAI bal bales. | bales na Al i ITAL. had Sees toon Lae 

Grand National QO) ane ted.— Capital, 160,0001 in 10017 shares tod yi8 aay | 1,387 ; : Ty See oo _ ’ F 1 ERAWOTCOE  cccccccccsssconses iss wle Lv) ye -- 

The undertaking is formed to complete the new Opera House on (187s 4 2 
the Thames Embankment. “The property is to be acquired for re (isso) 1 50.549 65,526 | 104,634 

| 44,1007, of which the vendors take 25,0002 in shares. The capital | Delivered to Dec. 31 tisz a) ae :s oes ; . ae 17+ tox ; } 
lis to be raised by way of tontine, the persons nominated to be - i652 =— = = 

junder the age of sixty, and the last survivor to take the whole of | gtock Jan. 2 br BP pe Bord Re La : : Stock, Jan. 2 .....<.000000- 187 2, 7,641 | 20, , 
| the company s property. (1878! 1.360 £822 1,55 4d 1 17s - 

Grosvenor Library, Limited.— Capital, 100,0007, in 52 shares. It | * Taken by inspection. 
aan oe oa av a om i aie J s ee 

| is ie ag send to add | a ye Grosvenol Restaurant and Gallery a | —£, I. Corron known to be Artoar to Evrors by latest Mail date> 
| Spacious len r lib , reading and writing rooms, Xc. Ss 

__| Liver. | “O%** | Foreign Tot Tot 
TT ~ Cc % 2% . , “TT” « ac | Londot pool for Port ; 

i j ool I i> ~—6Che Commerctal Crimes. | On 
ee ; = m— bales } ba ha ! 

MAILS ARRIVED. | MMMM co chiccaionns 5 | 286| | 16600! 13631 | 1Se3 
snide aieeiiet : Kurra he ; stiie teat 1) 

LATEST DATES. aainainesan | San $508 | 14,202 12,05] 
1On December 29, from Canapva &e., per Moravian—Chicago, Dec. 1? ; Detroit, Ceylon and Taticorin wi 11.741 3.000 «1564 22458 

| 17; Hamilton, 17; Kingston, 18; Montreal, 18; Quebec, 19; Toronto, 17; | Caleutta ........... tie 1,266 1,017 $000 5.283 ‘y 

a 18; = lericti N.B., 18; St John, N.B., 19; St Pierre et Miquelon, PIII sichasapecexcess a 1,150 1! -~-) 
Halifax, 20; Prince 'E dward Island, 18. OS a , 

| on Sens mber 30, from Unirep Srarss, per City of Berlin—New York, Dec. 20; stpianeseiientisiiastsinat ——_—_ —-— 

Soston, 19; Philadelphia, 19; San Francisco, 13; Chicago, 18; Detroit, 18; | 1880 ooo. ecceeceeeeeceeeeees 24.706 75 1617 | 22,008 . 51,3 

‘ | Jamaica, 11. I eee et en 33,54 5,236} 2,220| 7,062 ose eR 
“ December 30, from Soutu AmeEnica, per Sorata—Buenos Ayres, Dec. 1; Monte 
x b+ ag 0,2; Rio de Janciro,8; Rio Grande do Sul, 1; Bahia, ll: Pernambuco, ——— ae) ~ a ee 

ng Jannary 1, from West Coast or Arrica, per Bonny—Loanda, Nov. 11 
Lagos, 28; Quittah, Dee.1; Accra, 3; Cape Coast Castle,5; Cape Palmas, 8; 
Monrovia, 11; Sierra Leone, 13 ; Bathurst (Gambia), 17; Teneriffe, 22. 

; Lisbon, 25. ; MANCHESTER.—Janvary 1. 
: . 

CoMPARATIVE STATEMENT OF THE Cotton Tr 

- 7 ’ YlITO ’ = 

COMPARATIVE AVERAGES OF GRAIN. ‘ Le “1880,” 1877 
The following is a statement showing the quantities sold and the average price | |e —— 

| of British Corn (Imperial measure), as received from the Inspectors and Officers | se a gsdsdadisdis s a 

| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87,in the | Upland, ei — i ee v 

| week ended December 27, 1879, and fer the corresponding week in each of the | Ditto’ mi . fai ; i 0 7 5, ) 7 ‘ 

years from 1878 to 1875 - il ee aL as Pe rnambuc pr { 7 0 5; Y v ; 

: ' Ditto, cood fair 0 7 0 60 7 < . 
QUANTITY SOLD. AVERAGE PRICES. | No. 40 Mule-twist, fair, 2nd quality 01 0 8) 61 I 

a _—$— $$ | No. OD Water-twist, ditto 0 10 0 8 6 9 01 bi 

| Wheat. | Barley. | Oats. Wheat. sarley. Oats. | 26-in, 66 reed, Printer, 29 yds, 4 Tbs 2 ozs $+ v > 10 + e , 
si eal all lich vil nicer iasanetaiSaini-emismiatatian, coteanincatik: 5 i aiee iene ditto, 5ibsZoz.., 50143 5 1 ; 

| ars bst s ad s a | 39-in, 60 reed, Gold End Shirtings, 37 < 

| 1879 saitebia | 47,048 5 7 11 010 | yards, 8 Ibs 4 ozs 714,70 5! ‘ 
y 4,383 5 8 3 20 7 | 40-in, 66 reed, ditto, ditto, $ lbs 12 ozs s 9 /8 om 
| 1877 38,059 1 45 0 23 (4 | W-in, 72 reed, ditto, ditto, 9 Re 2 O28 . 9 6 , Ul 44 44 
18 9312 6 o é ot 9 oJ-In, 44 ree a hk ted End Lo Cloth, o = a a. hile al 21 — e £4 

187: 4,997 3 
dt 6 24 4 yards, ‘ ee ie 6 4 9 0 ¢ 45 
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| The market is unchanged, although as usual at the close of the 

‘year there has been little business doing. Quotations all round 

have remained firm, but owing to apprehended difficulties in 

connection with the wages question, producers appear some- 

what reluctant about accepting forward contracts. Export yarns 

have sold in moderate quantities, principally for China and Japan ; 

some inquiry is also reported in mule twist for Calcutta. Home 

trade yarns have been neglected. Cloth has experienced only 

‘alimited sale. India and China shirtings keep in fair request, 

but mukers decline orders except at extreme rates. Printing 

cloths have been less called for, and buyers can operate on 

slightly easier terms than was possible a week ago. In other 

coods the demand has been exceedingly small from all quarters. 

To-day (New Year’s Day) is generally being observed as a holiday. 
ED 

! 

} 

THE WOOL TRADE. 
Not much business is doing this week in English wool on account 

of the holiday season. Prices, however, are firm, and a hopeful 
| feeling pervades the trade. : 
| Colonial wools are firm. Messrs Jacomb, Son, and Co., furnish 

‘the following statistics in their report dated December 31 :—* The 

total import of colonial wool for this year has been 1,003,635 bales, 
‘as against 951,185 bales last year—the increase being from New 
South Wales and Queensland 13,000 bales, Victoria 7,000 bales, 
Tasmania 3,000 bales, South Australia 7,000 bales, New Zealand 

| 7,000 bales, Cape and Natal 16,000 bales, whilst the shipments from 
West Australia show little difference from 1878. 1,024,866 bales 
have this year passed the hammer here in the four series of sales, 
viz.:—Ist series, 18th February to 26th March, 262,061 bales ; 
2nd series, 6th May to 20th June, 307,062 bales ; 3rd series, 12th 

August to 26th September, 324,939 bales; 4th series, lSth Novem- 
ber to 6th December, 130,804 bales. About 564,000 bales were 
taken for France, Germany, Belgium, U.S.A., Austria, Italy, 
Switzerland, Russia, &c., &c., in competition with the home 
trade, who have thus taken some 460,000 of the total quantity. 
For the first time for three years our market is now left almost 
bare of old stock, which is a matter of much congratulation; and, 
should trade improve and matters politically become more settled, 

' we look for a maintenance of the present prices.” 
In the Bradford wool market the new year opens strong, but not 

very busily. Holders of wool are standing out for full prices, and 
some few of them are even asking aslight advance, which, however, 
has not been paid. Consumers are not operating at all largely, 
although they purchase pretty freely such small lots as they require 
for current needs. Wools having plenty of quality, both hogs and 

'wethers, are most in request, the stronyer-stapled descriptions 
being far less inquired for. Christmas festivities, as well as stock- 
taking, are interfering with the supply of letters received from 
abroad, and merchants have consequently only very limited quan- 
tities of yarn offering. But the attitude of spinners is remarkably 
firm, and in twofolds especially it is impossible to buy except at 
extreme prices. Most of the inquiry is still for twofolds. What 
little offers in the single yarn trade is chiefly for demis on the tubs 
and for coloured sorts. In the home trade spinners keep busy, 
/mainly upon Botany and other soft yarns. As regards pieces, 
manufacturers begin the year with cleared stocks and a few con- 
tracts on their books. They are, therefore, able to stand out firmly 
for late quotations. There is not very much buying, but mer- 
chants, noting the continued firmness of values generally, are 
making some inquiries, and there is promise of a little business ere 

| long. 

| Mr C. 0. Shepard, the United States Consol, shows the exports 
from the Bradford Consular District to the United States during 
December, 1875, were 166,3161,as compared with 45,0931 in the 

| same month of 1878. 
| According to a telegram received by Mossrs Helmuth, Schwartze, 
and Co., dated Melbourne 31st Dec., the shipments of Australian 
wool since the beginning of the season compare as follows :— 

137) 1878 
Ist Oct. to3lst Dee. 1st Oct. to3lst Dee. 

rae bales. bales. 
Port Phillip 180,000 192,000 
Sydney. 60,000 63,000 
Adelaide 80.000 90,000 

i New Zealand ... 40.000 49.000 
——_ 

360,000 394.000 

ND COAL TRADES. 
10ugh business in Seotch pig iron cannot be considered to have 

been resumed with activity,makers are very firm, and at the quota- 
tion of 67s to 6Ss per ton prices mark a fresh rise of 3s to 3s 6d on the 
week. ‘Telegraphic advices from New York show hardening prices 
and a good demand for Scotch iron. ‘ 

In the Cleveland district, Tuesday was the last market day of 
the year, and the meeting proved to be of a very congratulatory 
character, and it was stated that something like twenty-five more 
blast furnaces would be blown in during the coming three months. 
“No. 3” pig iron was quoted as high as 55s for delivery three 
mouths hence, as compared with 52s for present absorption. 
It is reported that in spite of some accumulations in store, makers 
are well supplied with orders for some time to come. The ficures 
for manufactured iron are also higher. Common bars are 71 7s 6d ; 
angles, 71 12s 6d; ship plates, 81 5s to SI 10s less 2} per cent. 

The year’s make of Cleveland pig is stated at 1,776,000 tons— 
considerably less than in 1878. The scheme for the reconstruction of tive large companies which succumbed to the protracted depres- Sion is stated to be rapidly approaching completion. At the 
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beginning of the year the manufacture of steel from Cleveland 
ore did not enter into manufacturers’ calculations ; but now 
Bolekow, Vaughan, and Co., have turned out thousands of tons of 

Cleveland steel rails. The Darlington Iron Company have just 

erected several large Bessemer converters. The Roseberry Works 

are making steel by Siemens-Martin process, at Messrs ill and 

Ward’s Wire Works Cleveland steel is being drawn into wire. 
Engineering and shipbuilding prospects are again better. Manu- 

facturing coal and coke are to a corresponding extent in request. 

At Barrow the demand for hematite pig 1ron 1s well maintained, 

and makers have sold most of the metal they will produce for 

several months. Prices have gone up to 110s per ton for best 
Bessemer qualities delivered at local ports ; best forge is 105s, and 

inferior hematite pigs 100s per ton. 

Wolverhampton prices are fully 91 for marked bars, and 81 for 

unmarked. A fair quality of common sheets cannot be got for less 

than 101 10s for singles, and nailrods are Sl. Ironstone and pig 

iron is very firm, and coal is in demand. 

In and around Birmingham manufacturers are well supplied 

with orders, and the year is closing very hopefully. 
On Wednesday the marked bar iron manufacturers of South 

Staffordshire met at Wolverhampton, and decided to advance the 
prices 20s per ton. This makes the new basis 9/1 per ton, with 
12s 6d extra for Lord Dudley’s Round Oak iron. With the 
advance the ironworkers will get another 1s per ton for puddling, 
and 10 per cent. on millmen’s wages. Thick coal was advanced 
ls per ton on January 1, and Cannock Chase sorts also go up at 
the same time by 2s for best coals, 1s 6d for seconds, and 6d on 
fine slack. Lord Dudley’s limestone advanced 6d per ton, fixing 
blast-furnace stone at 4s 6d, and masonry stone at 3s 9d per ton, 
short weight. 

Business is brisk in Sheffield, and in some trades extra time is 
being worked. The “heavy” trades are well employed, and cutlery 
and edge tool makers are doing well. There is great activity in 
Bessemer steel, and some firms have orders to keep them busy for 
the next six months. 

South Wales advices are to the effect that there is an active 
inquiry for nearly all descriptions of iron at the full current rates, 
and if makers were disposed to accept contracts in advance they 
could book largely. Steel rails command an increasing inquiry, 
and the various steel establishments are in full employ. The 
Blaenavon works are about to change hands. A fortnight ago a 
slight lull occurred in the demand for tin plates, but since then 
renewed inquiries have opened in, and the market shows great 
firmness. In the coal trade there is little change to quote. House 
qualities are in good request, and quotations well maintained. 
Steam coal proprietors will not enter into contracts except at 
advanced prices; but it is with difficulty that higher quotations 
are obtained for current business. 

The following information has reached the Frankfurter Zeitung 
from the Dortmunde district under date 22nd December: —* The 
price of iron is going up so rapidly that the reporter is hardly able 
to keep pace with it; the price of one day is out of date the next. 
Pig iron of all kinds is becoming dearer every day, and the price 
of bar iron and iron plates, as well as of castings and wire, has 
undergone the same change. Bar iron has risen 10s in price, 
and has been already quoted at 7/ 10s, that is to say, 21 higher 
than it was afew weeks ago; boiler plate has risen 1/ 10s ata 
bound, and stands at 51 10s to 61, that is to say, 31 10s or 41 dearer 
than it was six or eight weeks ago. Cautious business men look 
upon this rapid rise as an unhealthy sign, while they do not see 
how this large demand for bar iron and iron plates, ete., can be 
met all at once, and even when all these large orders have been 
executed where buyers will be found. They fear there will bea 
fall, a little later, when the iron which has been ordered on specu- 
lation is sold.” On the 29th it was further reported that bar iron 
had risen from 71 10s to Sl 10s—and at some works to 91—the 
1,000 kilos. The rolling mills will now only take contracts for a 
short time forward. 

New York, December 20. 
The demand for all grades of American pig iron is very active, 

and the difficulty experienced in securing supplies, even at revived 
prices, adds to the probability of still higher cost to consumers 
next year. In some few quarters a quotation of the basis of $30 
for No. 1, at furnace, deliveries early in 1880, is made, but cases 
are wholly exceptional where the companies will book orders on 
other terms than “prices current at time of delivery.” The 
general report from producers is that their product for some time 
to come has been secured. Scotch pig continues to show an ad- 
vancing tendency despite free arrivals, the higher cost abroad and 
favourable prospects for heavy demand giving the principal holders 
a degree of confidence, causing them to store most that arrives in 
preference to selling at all freely at the best average bids. Prices are 
326.50 to$27.50 for Glengarrock, $25.0 to $26.0for Eglinton, $26.50to 
$27 for Gartsherrie, $26 to $26.50 for Sumimerlee, and 327 to $28 for 
Coltness. English pig has found fairly active sale, and at higher 
prices. Sales reported embrace 11,000 tons Middlesborough No. 3, 
besides gray forge and English Bessemer. Scrap iron on the spot 
seems to rule a little uncertain in value, owing to extensive supply 
of foreign ; but for lots to arrive next year higher figures than what 
are named for spot parcels are insisted upon. No. 1 wrought can 
fairly be quoted at 332.50 to $33, as to position, and for good grades 
of cast 324.00 to $25.0Vare the lowest figures. In rails, American steel 
have realised $65, and iron, $57.50, while sales of foreign rails con- 

$04.50 foe T's, to $84.50t0 986 befor docthe ede Be es , to $34. $35. : -heads. In manufactured 
iron there is now a stronger feeling than has prevailed for some 
time past. The tin plate market has ruled steady, at the improve- 
ment noted early in the week. 
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THE CORN TRADE, 

Marx Lane, Fripay Evenrna. 
The trade has been in some degree interrupted by the holidays 

| during the week, and, as usual on such occasions, when no exciting 
influence occurs, a very quiet time has prevailed, with scarcely any 
movement of importance. In all kinds of grain the transactions 
show a very meagre ageregate, and the variations in prices are 
trifling. The weather has been very mild for the time of year, and 
as a consequence some of the sources of foreign supplies mostly 
closed at this period are now open. At these points, however, there 
is little going on. The prevalence of wet has been against the con- 

| dition of English wheat on offer, and supplies have continued upon 
| the same restricted scale as of late. From abroad the arrivals have 
increased. The shipments from the Eastern seaboard of America, 
as well as from California to the United Kingdom, appear by the 
last weekly return to have fallen off, but there was an increase in 
those to the continent. The quantity of wheat in view at points 
of collection in the United States does not show any material 
ichange from the preceding week. Prices in New York, 

as well as in the _ principal continental markets, con- 
tinue above those current here. Nevertheless, the trade 
at the moment is without animation, especially at Mark Lane, 
| where prices remain nearly the same as they closed prior to the 
| holidays. English runs of white range up to 51s; selected, 53s; 
'runs of red, 48s; selected, 50s; New Zealand, 56s to 59s: Aus- 
| tralian, 57s to 60s ; Dantzic new white, 55s to 61s; red, 57s to 58s ; 
Lower Baltic red, 57s to 58s; Saxonka, 54s to55s ; Kubanka, 54s to 55s; 
Southern Russian, 52s to54s ; American red winter, 58s to 58s 6d. Off 

coast there has been an occasional inquiry on continental account, but 
very little for the United Kingdom, the sales being confined chiefly 
to red winter, American at 56s 9d to 58s, closing to-day at 57s 6d 
for No. 2; No. 2 spring at 55s, closing at 54s to 54s 6d; Ghirka at 
558, closing at 53s to 54s for the most handy and best cargoes, down 
to 52s to 52s 6d for others. On passage and for shipment 

Ghirka sold at 54s 6d, and American red winter 55s 
to 56s 6d; Australian, up to 57s; Californian at 57s to 57s 6d. 
In London the arrivals of flour have been very large, and with a 

dull difficult sale, prices to-day favoured buyers, American 
averaging equal to 40s per sack, being the description most cur- 
rently offering. Malting barley continues fairly firm, and meets a 
steady inquiry. Danish, 37s to 45s; French, 33s to 45s ; grinding 
sorts dull of sale. Off coast Canadian malting has sold at 29s 6d; 
Kertch grinding, 24s. Beans meet a fair sale on the spot; 
Egyptian off coast sold 38s for United Kingdom. Oats opened 
dull this week with full supplies, but these having since worked 
|down a good deal, and few fresh arrivals occurring, the market 

| 

| 

| 

closed firmer. Maize has been very quiet throughout and finishes 
rather weaker; flat, 27s 6d ex ship; round 31s to 32s ex granary. 
Off coast last sales 28s to 28s 3d; but 27s 6d to 27s 9d nearest 
rates to-day. In agricultural seeds there has been little doing. 

1878. 1879. 
Imports. ewts. cwts. 

Wheat (16 weeks to Dec. 20) 16,154,382 23,302,209 
Flour ie 4 2,301,771 3.765.971 

18,456,153 awe 27,078,180 

Wheat for week ended .Dec 27 ...... 725.340 840,666 
Flour ‘i Mc theese |6©6— AE cakes 222,914 176,944 

Total imports, 17 weeks... 19,358,437 28,141,760 
Less exports—W heat..... 669,362 282.305 

ne 29,794 40,581 

Net imports ......... 18,659,281 ...... 27,818,874 
Add to this the estimated sales of ; 

home-grown wheat 17,200,000 9.400.000 

Seventeen weeks’ home consumption 35,860,000 37,220,000 

Average price of English wheat, per s d s ad 
quarter 41 3 48 0 

= per cwt. 9 6 ll 1 
Flour (American fine), per ewt 13 6 15 0 

bushels. bushels. 
“ Visible supply” in U.S. centres ... 18,917,000. ...... 27,600,000 

Suip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 

qrs. qrs. qrs. qrs. qrs. sacks, 
English & Seotch 520 1,590 790 ave be aaa “a 
MR ekieictssascencs ‘ ee : . eee ee - 

. 35.830 Foreign ........... 68,340... 10,310 31,410... 33,810 {2 eo bs 

New York, December 19. 

Trade in flour has been dull, and yet prices show no important 
reductions, and current values are already below cost. Western 

| millers are restricting their operations for the purpose of bringing 
wheat down or flour up. But we have reached a season of the 
year in which business is generally dull, and not much movement 

is expected till after the holidays. Wheat has had a slow sale in 
the regular way, whether for export or home milling, but the spe- 
culation has been moderately active, and prices have not given 

|'way much. Receipts at the Western markets continue consider- 
‘ably smaller than last year—kept back, it is said, by the bad roads. 
Indian corn has favoured buyers. The offerings have been much 
more liberal from store, and the receipts of new corn by rail have 
considerably increased. Kye has sold pretty freely. Barley has 
peen quiet, and irregular parcels arriving by rail have sold at 
scures 2 to 3 cents under cargo prices, somewhat unsettling quota- 

. Oats have materially declined under a subsidence of specu- 
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ative demand. Buckwheat flour was firmer early in the week, | 
rut to-day declined. | 

i 
; 

Mincrna Lane, Friary. 
Sucar.—There have not been any sales effected this week, and | 
e market is steady. The lowest prices reached lasi 

s 3d to 13s 6d for speculative qualities of brown sugar : the highest 
for these 19s to 20s in October. The advance since partly lost. | 
West India refining, which showed a far greater recovery, is now 3s | 
to 4s per cwt down from the top prices. Imports of sugar into 
the United Kingdom will probably show an excess of about 135,000 
tons compared with 1879, leaving the surplus stock at the close | 
about 55,000 tons. The London deliveries have not increased. | 

Estimates of this season’s Cuba crop have been reduced. Beet | 
sugar is firmer. Austrian 88 sold at 24s 9d per ewt. No change 
can be reported in refined, but French loaves are lower. 

Sue@ar.—100 tons Palmyra Jaggery sold on the syot at 17s 9d. 
Business recently done forarrival. Also some Java cargoes ; prices 
not given. 

Imports and DeLIveRteEs of SuGar into Lonpon during the 
with Stocks on hand and Pricxs at the clos 

] 
| 

COLONIAL AND FOREIGN PRODUCE MARKETS ~* 

year Were | t} 
1 

1 

» 
, 

last Five Years 

1879 1878. 1877 1S76 1875. 

tons tons tons tons. tons. 
Imports 317,000 | 249.000 308,550 266,000 268,850 

Delivered 288,500 290.500 266100 SEN 271,350 
Stock 74,000 44,900 96,300 i} Siw) 71000 

Stock, a. =. 151,450 99.200 171.200 90.000 137,000 | 

per cwt.iper ewt. per cwt. per cwt. per cwt 

Crystallised 29 (@ 33 | 247 29 24.731 33 @ 37 | 24 28 
West India refining 206 24/17 2/617 2/28 B17 2i 
Madras Jaggery 76 1143 WM 1622 2 14/6 

QvoTaTions OF West INpta PrRoor Rem for the last Five Year 

1879. 1878 1877. 1876. IST5, 

per gallon. per gallon. per gallon. per gallon. per gallon. | 
s ad sd s d sd s ad sd s ad s ad s d d i 

1 3@110 11@1 7 1 $ 1 1 1 4 2 0 Ll 5 a 
| 

») 5 in Cocoa.—Quotations are unaltered, with several transaction 
Trinidad. A few parcels foreign declared for public sale on ‘I 

} 
Uesaay. i 

Stocks and Prices at the close of the last Five Years ; | 

1879. 1878. 1877. 1876. 1875, | 

bags, &c. bags, &c. bags, &e. bags, &c. bags, Ke. 
West India 17,960 5,490 10,904 10.850 14.170 | 
Foreign 12,600 1.300 6,080 11.360 25, GOO 

per cwt. per cwt. per cwt.| percwt. per cwt 
. < s ~ + Ss - ~ : ae | 

Trinidad 75 @ 105 112 25 70.7 106 66@ 107 Sta 112 | 
Guayaquil 71 90 112 1) 68 78 67 78 44 60 | 

Correr.—There is a large stock of foreign, and some business 
has been done during the past fortnight lower rates. Con- |} 
sumption shows a very moderate increase, but the export 
deliveries have been far in excess of the previous years, and, not- | 
withstanding the very large imports, the stock is only a few hundred 
tons more at the close of 1878. The market last year was most 
depressed at the latter end of June, when good ordinary Java sold 
at 39 to 39} cents, and here middling plantation Ceylon at 54s to 
88s. About that time good ordinary native Ceylon was quoted 
66s to 68s per ewt. The next Dutch sale will be held on the 25th 

at 

inst. The Ceylon crop estimates are further reduced. 
Imports and DELIVERIES of Corre into London during the last Six Years, with 

Stocks on hand at the close 

1879. 1878. 1877. 1876 1875 1874. 

tona. tons. tons tons tons tons. 

Imports gh 68,770 52,310 66,250 54.350 66,420 39,5 ”) 

Home consumption 20,790 | 22,570 21,650 21,55) 20,690 19,5) 

Exported 47,110 | 32,990 | 37,150 39,77 » 41,980 37 50) 

Stock 11,640 | 11,080 15,280 6,650 13,500 4 SYD 

Price of good ordinary native s s's s/s 8 8 5 sis s | 

Ceylon per cwt 70 72 62 @ 64: 82 @ oD 90 @ 9234085 | 

Tra.—The statistics for the United Kingdom have not yet been | 

made up. Since Christmas a good business has been done, part ly 

speculative, in common to fair grades of congou, at rather higher 

rates. The former quoted 1ld up to 11d for good common. 

Medium to fine are firmer. Rather large public sales of Indian 

are declared for next week. During the past year common conygou 

sold as low as 74d. Late in the autumn Is ld to 1s 1)d per 1b 

attained. Import into London last year 154,077,064 lbs, against | 

201,707 in 1878. Delivered, 198,440,717 lbs, against 197,499,000 

lbs. Stock 31st Dec., 95,348,465 Ibs, against 107,153,000 Ibs. The 

imports of Indian show 2,376,000 Ibs increase ; deliveries a decrease | 

of 1,523,000 Ibs. Stock 3lst Dec., 17,817,882 lbs, against 14,324,000 

lbs in 1878. 
Rice.—A quiet tone pervades the market. 

done in new Burmah for spring shipment 

have sold at easier rates. ‘These now meet rather 

Rice on the spot sells slowly. During the past fortnight the) 

following cargoes sold :—One of 1,592 tons Rangoon, August, at 

93 6d; one of 783 tons, off coast, at 9s 6d, open charter ; one of 

2,053 tons, August, at 9s 6d, London, ex ship terms ; one of 4o¥ 

tons, off coast, at 9s 6d, London, ex ship terms; one of 1,534 tons 

No further business 
> coast Cargoes off the 

more inquiry. | 

Moulmein, off coast, at 9s 33d, open charter; one of L,7ob t ae 
Bassein, off coast, at 9s 33d, London, ex ship terms ; one of ee 
tons Necrancie, off coast, at 9s 34d, open charter; one of} — 
Rangoon off coast, at 9s 63d open charter. Cleane = ee , 

demand. Shipments of Burmah rice to Europe ae ‘ vi : 
c¥ pre a 591,500 tons, against 548,300 and 488,100 tons in the 

years respectively. 
Sa a ll 
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Srocxs on hand at the close. 

tons tons tons tons. 
Imports S4 ~) SR 150 LO5 6K) 110.000 

Deliveries 97,070 106,950 97,600 98,000 
| Sto 12,150 25,560) 4,700) 37,350 
: per ewt per ewt per cwt per ewt Pp 

Price of Burmah VOM 10 8K 9/2 | HHH IOG PG 1O.| 7 

Spr Black pepper continues firm at the late advance, and j Si 5} ; tint 

I prices clo it the highest point of the year, with st ck 

re is a cood 

ee 

_—_ 
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Pep} t t 2,080 4.750 3, 10h) cei) 
Pris i ! 42d | 22d thd 3} , teal 4 

i Pi nto be 7250 15,190 16849 2O,050 
1> } ‘ r ae | } . i ‘ ) 
ari i ‘ 1 4id ow Acl (a) 454 ru ( 

1 } > »~ > > O's | Cloves a 1,340 £135 993 3,030 
a } ) ALG 204A 1811 111A on 

» 4anz.bar lb; 1/2 1/32/1/3 1/45 Lz 13) ilid 1/2) 1/2 
i Cassia Lignea 5U3LO 69,700 5S.700 Bo, 100 

Pri cwt oo a = +i 1 Ms oe ox 

| Saurrerre.—About 2,500 bags Bengal have sold on the spot. 
Refraction, 6} to 3, at 23s, short prompt. Some business to arrive 

has bden done at 22s 3d to 23s 3d per ewt according to dates of 
|}shipment. ‘These prices showabout 4s to 5s recovery from the 

with Srocks on hand at the close 

tons, tons. tons. tons. 
mported F 10,390 9.620 8,550 10,500 

per cwt perewt. perewt. | perewt. per 
e ?D } ee ) ? Price of Bengal 21/6 @ 23) 186 @ 19/6] 21/ @ 22/6! 19/ @ 20/0) 18 

NIrt 

at 1s, or for the continent at 19s 3d per ewt. 
|} CoeningeaAL.—The market is firmer with more inquiry. 
Imports and DreL_iveryes of CocHINEAL during the last Five Years, wit! 

| on hand at the close. 
| 

_— ae, ppey ne 
Ise} 1878 S77 1S76. 

' _ — a 

; ba bags. ba bas 

| 16,93 16,740 l 15,870 

1) 17,650 18.460 7 =X) 18.650 
> rt) 5 ’ 7b ) 

’ ? . ) ay 7 

Py ner 3 | ) Lie 7 Ii 7 
: 

i i ¢ 
| = 4) ’ 4 { OD i \ ii any iv’t LLY Oo 

. ‘ rt 
rt and busine remains qu he s 

j } ? ix 
‘ ‘ i y i 

! 
1 a 

i 

| ] ( Saf 
i} ! Beu 

i p cwi } 
i} ( i d Ss ad di £ 

41187 ) o ) ap oO  O li ¢ 7? 0 ] 

tS q ’ 21 0 5 a ] 6 { { 0 

1S7 ~ ‘ 25 06C«N 25 0; 20 §& PO 2 0 O 
1s >} e 64 95 66 27 «(OO 2 () og 210 O 

Isso ‘ , > © 12 6 26 0 2 O °”9 | 115 O 

LNT! 260 » 0} 29 O 30 0/30 0 31 01210 O 
R 2 0 {6:19 0 20 6/118 6 0 0 310 0 

SMELLAC. Several sales are reported at 

market is expected to rule dearer from the reasons already s 

| During the past year D C orange advanced from about 41 7s 6d to 
LO? 5s, and other kinds also showed a very large rise. This week 

cela A C garnet has sold at 7715s toSl: fine orange, 10] to 107 5s per ewt. 
Stock, 85,026 4 k, 39,026 chests, arainst 43,550 last year ; 39,670 in 1877; and 

26,900 chests in 1876 at same date. 

Druas.—Aloes quiet, but firm. Star anniseed scarce. Balsam 
} 

Peru dearer. Camphor Japan, last week business reported at i . s 

} 110s, but now no more buyers at this figure. Cardamoms, 
} } arrival landing. Castor oil, late prices not any longer obtainable. 

[pecacuanha, jalap, musk, and rhubarb steady. Oil of anniseed, 
| sellers at 9s. Oil of Cassia very firm, at 4s 9d per Ib. 

| CHEMICALS.—Since the holidays the market has become firmet 

and bleaching-powder, with large American orders for some. Ci 

; 

i 
} 

7 
] 

ie 1 

acid has rallied about 2d per Tb. 

advance upon Scotch pig iron to 6Ss 3 ‘ton cas 

S70 will probably reach 560,000 tons, a 

I ‘years. Tin at one period declined, but sin 
tool quotations. The stock here is reduced to 8,125 tons, but t) pWotatlions. i K here 1s auced To 89 tons, DUT The pias 

supply here and in Holland continues large. Chili copper is rather 
lower. Quicksilver as before. 

} 
Prices of MEeTa.s at the close of the last Five Years. 

i} per t per ton. per ton. per ton. per 
} eS s e sz ea eS es sg S sik 8 » sf 
Stroite 4 1 10 2 15681 0 61 10456 0 0 O75 O@W75 1080 0 

Sr 20 10 oO O16 10 1G 1519 O 19 $21 5 21 10/25 10 
‘ o er o> 10 65 OSS O 58 565 10 oo O75 O 79 LOS] O 71] R i 6 10 7 05 O 0 ft § } 515 6 0 6 10 

wy } > oO 702186 0 021446 0 O217% 2 1:8 16 Engiish lead 1910-0 «OM 15 15 019 6 «19102110 23 122 Jo 
; 
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demand. Singapore to arrive, G}d to 6d. Penang is relatively 
} 

L 
to 6d per lb. Bold nutmeg 

7 971 
{ ) 

| lowest current during the past year. 
| Imports and Deliveries of SALTPETRE into London during the last Five Years, 
' 

| 1879. 1878 1877 1876. 

| 

iI 
1 1G vereda LO.910 LO,170 OV 11,220 
| Ste 390 3.610 4,2 ») sou) 

| NITRATE Sopa is firm. At Liverpool business done for arrival 

, 

| ES 

23 Gd to 5s, and 

ally for the heavier chemicals, sueh as soda ash, caustic, 

| Merrats.—The chief feature in the market has been the further 
h. Shipments in 

large increase on former 
ce became firmer a 

Sed. IS76. 1875 

Hemp.—Manilla firm, at the late improvement. i 

Jure.—Prices still show a recovery on the lowest point : the 

vear amounting to 5l. Supplies will shortly begin to fa off. 

; ut not so active as last reported, and a 

‘ss done in new crop for arrival. Spot 

last five years— 

The market is steady, bt 
moderate amount of busine 

prices of jute at the close « f the _— soe 1975 

R70 1878. L344. : Si : “s . 

Lil 10s, BR... WN @ 110s 131 @ 22... © 2 .. 110s @ 19 

LinsEED.—The few sales reported have been at easier rates, and 
4,80 iE . ¥ oe . 

: : saritir Yale 5 57a ; 57S Od: to 

the market is without activity. Calcutta, o/s 6d to 57s Yd; 

arrive via Cape, 08s per quarter. 

Imports into LONDON. 

1879 1878 1877. 1876. 1875. 
79. 7d. s ae eae 

ye / rs ; rs. qrs. 
qrs. qrs. at q r 

1 +0), OOK 1.9.00 1,712,000 1,988,000 1,962,000 
Y: ’ x , * . Ae “* 

ae 

Prices of Caucutta Lixsrep at the close of the last Five Years. ; 

1879 1878. LS77. 1876. 1875. 

is é cm = : ~ . ” Sh . i . ha ( P. 

per qr. qer qr. per qr. per qr. i a 1 2 

s a Ss d Ss d Ss ad ~ ct a s a s d 5 ( _e if 

55 6457 6)| 4 3 i565 6/51 0 52 0 52 6@ 53 6{| 54 0@5 0 
5! 57 Do / 0 | 52 6 © BS OL wo 0 

, ~ ey a a | 2s el oy 
Perroteum Orn has further declined. On the spot, 6fd to 63d; 

March and April quoted 63d to 62d per gallon. 
Imports into this Kingdom. 

1879. i978. | 1877. 1876. 1975. 

ba reals, | haevels, | barrels. barrels. | barrels. 

780,220 182820 | 562,440 447,555 318,458 

879, 1878. 1877. 1876. 1875. 
a d d d d s de s d 8 a 

Refined per sl. 63 @ Gt ... 10} ... 10; Ot as 2 ee a ee Be 

Sprrits TuRPENTINE.—The advance of last week is barely main- 

tained. —" 
ist Five Years. Imports of AMERICAN into London during the 1: 

| | | 
iszo, | 17s, | 1877. | 1976. | 1875. 

|harrels. | barrels. | barrels. ; barrels. barre!s, | 3 : pent ha ane aes ee OAg 
Imports 41,450 51,360 | 51,773 | 57,050 | oa Stocks at close 27,350 | 26,360 | 26,370 | 32,270 | 31,120 

Oits.—There has been alimited business passing. Quotations 
of olive are almost nominal. Palm firm. Cocoa-nut in limited 
demand. Linseed oil has declined to 2S on the spot; next four | 
months, 281 15s. English brown rape on the spot unchanged, | 
but quoted easier for delivery, viz., 30! 5s per ton January to April. | 

Prices of Orzs at the close of the last Five Years. 

1879. 1X78. 1877. 1876. 1875. 

A SP sib zs ( t Se ais a EP si£ gs Pos 

Linseed... nerton 2S 0 023 10 0 O27 lO 0 026 O26 524 10@0 0 

Sperm....per tun, 68 0 70 060 O O UF 0 77 OSS O 89 OY O 0 0 

Oliv 1, 0 47 O44 O 46 io O 51 O48 O 51 04210 47 O 

( muut.prton), 3610 41 045 10 471038 10 43 03710 41 OSS O 4110 
i : 16 37 03610 O Ol4 » 40 16,40 0 401088 10 39 O 

rap mo» oO oO ¢ » O 0 (037 10 37 15338 15 39 0137 10 38 O 

TanLtow.—There have been laree imports of Australian. At the 

hbhe sales to- lay 1,272 casks were « ffered, and S00 casks sold at 

ull to rather higher rates. Fine beef quoted 37s; fine mutton up 

49s. During the week, quotations of Russian have been nominal. 

Phe imperters do not press sales, and the stock keeps relatively 
small, viz., 5,523 casks. Petersburg new, 45s, or 10s per cwt above 
the lowest point of last year 

Toracco.—The market has not yet opened, and there is no} 
transactions to report. The year closed quietly with retail sales in 
all erowths. 

ADDITIONAL NOTICES. 

Dry Frurr.—aA large trade continues to be done in currants at 
advancing rates. The chief buyers are exporters and speculators. 
In Valencias a better feeling exists, and prices are looking up. 
Muscatels, sultanas, and Turkey reds are dull. 

Sitk.—The market continues very firm, Japan silk is higher 
and is selling freely. 

LEATHER AND Hipres.—No market was held on Tuesday, and 
since our last report the warehouses have been closed for three 
days during the Christmas holidays ; still a fair business has been 
done, and full prices have been realised. The supplies of fresh 
leather have come forward very slowly, chiefly in consequence of 
the severe frost, which has prevented drying operations; light | 
English butts, light dressing hides, calf-skins of all weights, 
English and foreign bellies, and English shoulders continue searce | 
and are wanted. 

Merrats.—Copper has been inactive, as usual, at this season, but 
a steady tone of market has prevailed. The business done has been 
chiefly in Chili bars at 657 10s and at 651 15s, cash, up to 671) 
forward. Iron has gained further strength, and Seoteh pigs are 
now 67s 9d, cash. Tin has fluctuated slightly, but closes rather | 
dearer than the opening of the week. Spelter is firm at late im- 
provements. Lead is, if anything, ratherdearer. Tin plates have 
further strengthened in price by Is per box. 

METROPOLITAN CATTLE MARKET. 
Monpay, December 29.—The total imports of foreign stock into 

the port of Li ndon last week amounted to 3,891 head. In the! 
corresponding period of last year we received 7,144; in 1877,\ 
3,036; 1876, 1,990; in 1875, 4.229: and in 1874, 2,140. At | 
Liv THNoo yr 4AS v3 , a > a 29Q . mae pool only 443 head of cattle, and 289 pigs were received 
from American ports. 



| the fi 

| William H. J] 

| Gilbert 

| John James Lundy, Leith, colour manufactw 

SUPPLIES ON SaLx. 

10 

METROPOLITAN ME A" T M ARKET. 
EMBER 29.—With mild damp weather and a full supply, 
Was very slow, and clearanc € could not be effecte “dl, even at 

lowing rates :— 

Dr 

trade 

Per 8 lb by the carcase. 
s ad s d} s d s a 

cal 2 4to2 8! Prime ditto saa 4 4to5 0 
3.0 $ O} Veal 5 0 5 6 
£ + 4 8 | Large pork 3 4 ee. 
3 0 > 6 | Small ditto............ - 4 0 + 4 
° 

Pp OT A’ ri ) 
SPITALFIELDS, 

MARKET. 
December 29.—Second potatoes ROUGH 

f steadily, and the markets wear a steady appearance 

AND 

Per ton. | Per ton. 
Ss e-3 ma 

Seotch regents .. seseeeeeese 130 to 160 / Victorias... eae ; 50 to 186 
Ditt ( iti} is 140 150 | Freneh whites “ - O5 wiras 

L sent 140 150 | Per ing 
Belgian kidneys, 5s 3d per bag. vi 

siipeiseipeaaaaaaaaiann teenies 

J 4 C Gascite Br v ascite. H 5 
a B 

Fri , December 26. 
: 1 7 . 1 m Tota 
John Bardoe Bowes Elliott, : S Riversdale road, Twickenham pat 
William Frewer, Bury St Edmunds, plumber and glazier. 

Henry Gray, 113 and 115 New Edward street, Sheffield, cutk 
] lware, coal, and provision dealer. 

SCOTCH SEQUESTRATIONS. 

J : ns, Ayr, shipping agent and coal merchant. West It 
James Simpson, Brigton, Durris, farmer 
‘+t > 4 ~ y 

Y¥ Lila John Ri ’ Allan street, Possil parks, Glasgow | YT l 

| builder. 7 

Neil MacCallum, 2 Oswald street, Glasgow, commission m MELADO 
is Martin, 169 Shamrock street, Glas v, Slater. 

TurEsDAY, December 30 

BANKRUPTS. 
) s i eri oul 

rdon roa l, stoke Newlnet mm, des Gabriel Silbermann, 30 G 
. 1] . 
wellery. 

abrook, the younger, 
Lianelly, timber me 

10 Vicaraze place, 

Manuden, farmer. 
rchant. 

Walsall, dressmaker 

(7e0 ves 

Lit wis, 

Fanny 
niliner. 

1 Gilby, Kirton Fen, and Long Sutton, farmer and tailor. 

SCOTCH SEQUESTRATIONS. 

M athew 8, 

Dec. 31, 1877. Dec. 30, 1878. Dee. 29, 1879. 
2550 AU” cntcdouad 2.930 
Pe “weiceacke SP ctisiinnnin 11,620 

Me Casaxcaicy OP. cccaticsa ivo 

| 

| 
| 
} 

Of Imports, 

vear 

with the 

° «” Of these articles dut y tre 

the } head Hy 

Alex: inder Alexander and Son, Stewarton, dyers. 
William Drysdale, Houston Mains, Uphall, farmer. - 
William Clark, Starr, Kilmany, Fife, farmer. 
Glasgow and ack ecaene Steam Shipping Company, Grang ——. 

imouth and Middlesborough, and Wilson tea Doeg, New- Pintatior 
castle-on-Tyne, ship broker, and John Reid, Grangemouth, a 
shipping agent, the sole partners of that company. 

John Hume and Company, Coattfield lane, Leith, wrights. Total 
Alexander Pirie Smith, Aberdeen, tobaecconist. 

Andrew Brown Couper, Kinglassie, now in High street, Kirkcaldy, 
sometime baker 4 erocer. West Inc 

Mitchell and Graham, Dundee, manufacturers lon 
Patrick = aentg Cilayth, contractor t hh ua 
Donald M‘Laren, Blairlogie Park, near Stirling, cattle d ae 

re Ellis, Soult gfield, Leith walk, L meichant, Other Frg 

Total LAST NIGE IT. 

5 

PPPS. 
Wal Hay Pearson, 26 Shaftesbury road, Hamm ! ly k t 

way compan 
Thomas Rawson, Windsor ! 1, Queen street place, E.C., 

Vict 

in B o2 Bowes Ell Ss Riv | et 

i m Elford, Ply Inpton, Vey itiema 

leri Hardiman, 18 Up} id] t, Bristol, pl 

nd gas-att 

John R 1d William H. I] s, L lly, under t 
Re i nd Company, tim! m ] { 

Walter Quentin, H.M.S. Asia, Portsmouth, a lieutenant in 
army. 

J — Wilson, of Strand street, Liverpool, victualler 
Chirles Thacker, Brownhills, Stafford, cattle and sheep salesman 
Geo. ge Place Thwaite, Stalling Busk, Bain! ridge, York, farmer. 

SCO'I'CH SEQ U 
John Orr Dun, Windmill street, 1 

Archibald Buchanan, deceas 
mannanshire, and Hamilt 

Amos, Edinburgh, but: 

of 
m, Lanark. 

ther. 

William Cc ‘ooper Fraser, Fraserburgh, Aberdee1 ' 

Grainger and Kennedy, South street, Andrew ‘stre et, Edinbt irch, 
late wine mere chants and agents. 

Ninian a an, Rothesay, grain and coal merchant. 
Alexander Picken, or Alexander 

manufacturer. 

Peter Mackay, 19 West Howard st , Glasgow, tool engineer. 

Alexander Smith, Stannergate, near Dundee. 
TI 1i0mas Roberts: yn, Shepherw’s L an, Perth road, Dund iee, cab 

proprietor. 

| Thomas Stark, Stirling, wine and spirit me ‘rchant. 

Picken, junior, Stewarton, bonnet 

reet 

"TM EGS, 

. LIG... 
CINNAM'N 

PT MENTO 

LOGWOOD. 

FUSTIC 

Bast India 

Spanish 

nr NTS 
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enalng 

STATEMENT . | 
and Home Consmnption of the followi 

r 27, L879, sho 

Exports, 
Dace 
ivecem ber Wing the St« 

corresponding period of 1878. 

FOR THE PORT 

e tae deliv 

OF LONDON. 

es forE x . + , 3 ; ; 
(portation al iacdeu Under 

mne Con sumption. } 
: 

. rT ts ~ hon r ~) r . 1} EAST AND WEST INDIA PRODUCE, | 

SUGAI | 

IMPORTED. DELIVERED = 

1879 1878 1879 LS7S “) ana 
pieienGiandaadtea 5 icles Baad ee ae ' 

tor t tons tons t ' 
149,981) S810 133,248 110,67 25,45 S751 | 

res , { > 6.705 ~ j 

b,A57 yt », 192 ( > a 

cy ee 70] . qi 
95 1.763 i 5 i 

7,433 Loewe s i? ss j 

s a 5 ’ 

2] 2 i 

> ; 48,972 238,538 2 2 ; 

MOLASSES 
’ 

In D I M ( VS x 

t t t t : 
6.7 & 4 

- Sb & ‘ _ 

weed S,i0 ¢ , t, j 

] > [ 

RUM ; 
j 

I Dy ; 
IMPORTED LIVERED TO V Home Consc™m - i 

ett — ——_—| —_—— — a - - — |} 

is79 1878 1879 18738 1879 1S7$ S79 8 

* . 
ExpPorten. Homn Consvy s cK j 

e% cwts ‘ cwt « t cwts. 

] $1,837 20,25 a Ss 257 2 ou) 
l 386 267) 15,704 l 2 ) ’ 1,641 

’ wd Te ‘ > = ‘ ‘ 1,497, 12 68,552 7 OL} 
’ 

COFI ' 
; 

tons ton tor t t t i 
415 ” & ’ 1 4 ) Os > é rh - ' 

. 7 , ” ; 
é ~? ‘ - ‘ , 
bs 8 3D 1413 » 
1] 2 - 

- , ; 

| ‘ ; 

7 ( idle > ss ; ; 
; 

Q E> Qn7 1 a 
t - ‘ . — - ‘ } 

ee SSRN - — ; i a = 

\ i 
i 

+ + ; 

7 ; 

= \ ; 
26 i 

i 
’ - o - ; 
A ‘ é 

. ; 
| 

i 

j bet 3 
: “an - S é 525.50 

3 081.420 2.885.579 276598 204,4552,b00,lo0 = 

| 
| 
' 

i 

tens. tous tons. tous tons tor t t — 

LO584 OAS 10.910, 10,172 “5 07 

10,328 vm 13,679, 1 » 6 

COTTON. 

169,324 81,386)... 170,791. 55,349 «43,790 41,247 
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per Ib 

sort. pewt 27 
do 

ls.per ton £5 

d per Jb 
0rd. pewt 7: 

Duty 1} per Ib, 
lw, mid... 

fair Indan 
Bonthyne 

fair to rood &fine 
&, 00d to fine ord “OW thiddling to tine 
tica, good 2 id fine 
Mury to tine ord, 
American 

low superior. 
air to good channel] Common to barely fair 5 

pr degree 
per lb 

per ton £ 4, carbonate. plb 
per ton £30 

£20 
‘Per ewt 24 

rystals 

per Ib 
per oz 

lromate...p 1b 

» AZ 

per ton. 
per lb 
Prewt 44 

onate p.owt 10 
Yr ton £3 

per degree 

ite Quinine— 
l 1,1n botth 

ditto 
’, Copper pr wt 

nelish...p]b 
1, best... ‘. | Common West Hartley | Cochinea) 

eueriffe silvers pr lb 

lia Per cwtlao 

Per ewt]05 
abar, od. 

Per lb » Seconds 

ood te tine 

Win. p og 5: 
per lb 

» Turkey fing 
China fairtogd. 
ineve lly f£00d 

low to food 

ber ewt 72 
120 

» tine 

Prlb 9 
0 

£ 
Per ton ]2 

ECONOMIST. 
Elephants’ Teeth— 

| Plumbago— 

Provisions _ Butter—Cork ++sseemeD.CWHISO 

irrants, duty 7s 

wut ® eb Geb cktencenns | Bacon singed—Wat 

aves,6tol0lb 3a i aPC COURT Rah een eeigs 

a 
-pewt,dtypd 56 

siesta 31 

an red & Chesme : 

No pasinbls : Ferkin and keg, Iri 
& Canadian., 48 
-& Can..pr. bl 50 
-&Can..pr.te, 85 

+8 itichaci pose 
St Obes, i chst. 

English, refined. Nitrate of Soda 
hells—y _.o’p 
China,Manila 

a0, good to fine, 60 lax per ton. 
A rchangel, Crw 
St Petersburg, 

burg, Ist YO. 45 nmutton,tine 39 

basta Gt ck 38 

Percha—per ji, ary.. 73 

brg.,clean..p ton 2 

ative ...... 150 
Niece etna 8 150 
£00d to fine 165 medium. 12 

ity 6d per Ih 
Ommon to fair, 

B. A. and M. V 
Do & R. Grand 

rdah ...per Ib Drysalted Mauritius 
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io, dry Rio Grande 

ingypore&Comerc 

common to fj wanky, common Hyson, common t Gcod to finest 
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. 40 

Canada red pin 
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English butts...16 
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“Is 

Aang 
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Obacco—dut 

Iron, per ton 

emerara.od.t¢ 
Leeward Island Bars, Wales | 
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Columbin, If. ~ 

lS D> 
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Stock Markets Price Current. 
BRITISH FUNDS, INDIAN GOVERN. | FOREIGN STOCKS, BONDS, &. | acorn seats 

MENT SECURITIES, &c. nena eed fa KS. 
Cl _: | Dividends oe a8 Next j 1.2 Autho- ; < j 

Dividends Due. BritisH Funps. Dae | ents a9 (Draw. ; Closing s 8 s' Closing | | Prices. | Due i Name. _—— rised Sees S| omng 
—_—_—_———————————— | ¥ Th Fea ing. —— Issue et - 2S Prices. | 

pean 5....3 per Cent. Consols ............ | 973 972 | ————_- —_ - ne = | 
—- Do for Account, Jan. 6...... | 975 973 | _ July. 2} | June.'Argentine, 1869... 6 % 90 92 Dol = Per 

pril 5 Oct. 5...;3 per Cent. Reduced ............ | 972 97% | Mar. Sept. 24 Feb. | Do Public Wrks 6 % 88} 89) | 990 sep 25) mr: ce. » @ = 
| April 5 Oct. 5 5. (New $ ee COMB iascsnnaviscciecas | 973 97% | ee 2 .*Oct. | Bolivia 6 % 3B 37 enn ae ihonrrinny Se 188i 106 a 
jJan.5duly5...) Do3$ —  ... Jan. 1894)... ... | on .. |. | DoBndhldrsCts 36 37 | 390.000.0001 Do Funded ‘aalnae ae 

a Jan. 5July5..) Do2} —  <.. Jan. 1894] 785 794 | June Dec. 1 | May. Brazilian,1852 ... 43% ... ... | Soooooo0o D “~pahanaenematainan yor 3 
oe Jan. 5July5 .../Annuities ............ Jan. 1890} ... | June Dec. 1** May.} Do 1858 ......... 43% ; 3.203.000 L nial a, Ol Raa. oe —e & 
te April 5 Oct. 5 vel DO cescsecsesvessee. Apr. 1885] 4% 4% | April Oct. 1 |*Apr.} Do 1859 ......... 5 % a aie aoe 
5 Feb, 4 Aug. 4..., Do (Red Sea Tel.) Aug. 1908 16} 16} | June Dec, 1'* May.| Do 1860 ......... CEE x0 54 1.000.000 Do on ets t TT “ga 

| Mar. 11 Sept. 11 Excheq. Bills, June,1,0001 2%, 3s 8s p | April Oct. 1:3 +. (IIE watadeass 43% 92 94 3.000.000 Do ce 1875, 42 52 
| June 11 Dec. 11, Do. 1001, 2001, and S001 2 3s 8s p | Mar. Sept. 1 | Jan.| Do 1865 ......... 5 % 95 97 4000000 Do do 8 NTS 2 Se 

| InprIan Gov. mee. | Feb. Aug. 1 | Feb.} Do 1871 ......... 5 % 93% 942 610,000l Massachusetts 5 % 1888 = 7 
’ | Jan. 5 July 5 . India Stock 5 % ... July, 1880/1022 3} | Jan. July. 1 | Feb. | Do 1875 ......... 5 % 913} 923 826 6001 Do ee . a 18941 so 

| | April 5 5 Oct. 5...) Do 4% ............Oct. 1888104 44 | Jan. July. 4 Jan. |B. Ayres, 1824 ...6 % ... ... 619,00! Do.................. eiisooi07 3 
Do Enfaced Paper, 4% ...| 77} 783 | Jan. July. 3° Jan. SI MOE <acccseis 3 % ai 619 9001 | |S geet aes sa 1989 103 po 

io Do do 4} % 1885............... April Oct. 1 *July| Do 1870 ......... 6 % 89 91 ae 5 % 1991 105 > 
| May 31 Nov. 30! Dodo th % xia -} 853; 86} | April Oct. 1 Jan. Bi TAGS cceccccee 6 %. 87 89 576.5001 Do ... 5% 1895 106 3 
June 1 Dec. 1...) Do do 5 % Rup. Deben. -1882| sf Mar. Sept.! ... | Mar. |Chilian, 1842 ...... 3 % , Virginia Stock ; a a5, * 
Mar. 31 Sept. 30' Do Bonds, 4 %, 1,0001 ... -.|288 33sp June Dec. 1 | Mar.} Do 1858 ......... Mee iia Do a ae 1s 25 
Mar, 31 Sept. 30| Do do 4 %, under 1,0001 .../28s 33sp | Jan. July. 2 | Apl.| Do 1866 ......... 7% 95 97 Do New Fund i" 6 al1908) 52 Ss 
| Feb. 16 Aug. 16, Do Deb. 4%,1,0001&50011884)1014 13 | Jan. July. 2 ‘Jan. | Do 1867 ......... 6% 85 87 = = ee aretha 

MISCELLANEOUS. Jan. July. 1 May.| Do 1870 ......... 5% 76 7 | Currency Bonps, &. + { 
| April 5 Oct. 5... Bk.of England Sk.5} %lasthyr| 269 2 Mar. Sept. 2 | Jan.} Do 1873 ......... 5 % 76 78 1,750,000 Alabama,Gt.South.1 Mt. 6 %/1968' 95 95 
| April 1 Oct. . . Canada Gov. 4 % Bnds, 1903-8, Mar. Sept. 2 | Jan. Do 1875 ......... 5 % 76 78 1,000,000 Albany & Susque. 1 Mt. 7 % 1906/1113 15 

guar. by Imperial Govt...(108 9 | Feb. Aug. ... | Feb. Chinese, 1874-6 ...8 % 106 8 17,500,000 Atlantic & Gt. W.1 Mt. 7 %,1902 
April 1 Oct.1.... Do guaranteed 4 %, 1910...) .... .... | Feb. Aug.! ...)  ... DEE dcaconces 8 % 106 8 11,500,000 Do 2nd Mortgage ...... 7 % 1902) 
April 1 Oct.1.... Do do 4%, 1904 a er April Oct. 73 | Apl. Colombian, 1863... 6 % > ... ... 29,000,000, Do 3rd Mortgage ...... 1908}... ... 

| April 1 Oct.1.... Do do 4%, 1913...;108 9 eee See nae Do 1873 ......... 42%} 41 45 ‘ Do1 Mt. Trustees’ Cts. -. | @ G2 
ae Corp. of Lon. Bds, 1881-3,34%/ ...  ... ed | 2 | Apl. |Costa Rica, 1871... 6 %! 16 17 Do 2nd do | 127 39 
ais Do do 1884-7,3§ %| 99 100 ea l Mar.; Do 1872 .........7 % 10 12 Do 3rd do ...... t 1323 13 

Do do 1880-1,45% 100 1 Mar. Sept. 2 *Jan. Danubian, 1864... 7 % 101 108 6,000,000 Atlantic, Miss., & O.Con. 7 — 
| Jn. Apr Jly Oct. Metropol. Brd. of Wrks 34 % 101} 2} | Jan. July.|1.64*Dec. | Do 1867 . 8 %.102 105 | Do Committees’ Crts. 70 72 

a in’ne| ... |Eeuador,NewCn. 1 % 8} 9} 3, 500,000 Baltimore & Pot. (Main) 6 % 9 103 105 
COLONIAL GOVERNMENT April Oct.| 3.87, Feb. ‘Egyptian, 1864... 7 % 81 81} 1,500,000 Do (Tunnel) 6 %, 1911102 10+ 

SECURITIES May Nov. Jan. | Do Unitied Dbt. 7 %, 55} 56 6,500,000 Burlingtn C . Rapids, ke. ... | 9 % 
eiecadt cmaameraaieas pa ao April Oct. .001) Apl. | Do Govnt. Pref. 5 %' 54} 843 14,000,000 Canada Southe rm, 1 Mt. 3 %,|1908 99 

| June Dec.) ... i DoStateDomain 5 %) 87 87h 20,600,000 Central of New Jersey i... | 82 85 
Autho- , Dividends | Closing | Jan. July., 2} | June. Entre Rios, 1872..7 % 95 99 25,000,000 Do Consolidated Mrt.. 7 % 1899'106 108 

| vised Dae Name, | Pri ei ed ... |Greek, 1824-5,xep 5 % 19 21 5,550,000 Do Adjustment Bnds. 7 % 193106 108 | 
Issue. _ |; on ove aie .. | DoCoupons ... : ae 2,450,000: Do Income Bonds 7 % 1908 90 93 
a ———_____— .. I sseccrnnimsiatinass aid Bc. ... |Guatmala, 1869... 5 %} ... . 25,885,000 Cen. Pacific of California 6 %, 896.1114 1 12} i 

; | 3 |*Dec. |Honduras, 1867...19 % 6} 73 2,000,000 Do (Cal.& Oregon div.) 6 % 1892108 5 

150,000! Jan &July B. Columbia, 1907.. 6 % 111 113 cals | 3 *Dec. Do 1870 .........10 % 6% 73 10,000,000, Do Land Grant Bnds 6 % 1800/1068 
100,000'Apr & Oct B. Columbia, 1894.. 6 %'108 110 | April Oct.| 1} (*July.'Hungarian, 1871..5 % 79 80 2,500,000 Chic. Burling. & Quincy 5 %: ... LOL 3 

4,447 000; § ( Jn & Jly Canada, 1879-81 ... 6 %/100 103 Jan, July.| 13 |*Oct. | Do 1873 ......... 5 %| 78 79 2,000,000 Delaware & Hud. Canal 7 % 109 1il | 
Ce | Udn& Jly| Do 1882-4 ......... 6 %/102 105 | Feb. Aug] ...| ... | Do 1874 ......... 6%}... ... 2,000,000 Detroit and Milwaukee 6 % 1918)106 108 | 

| 4,734,580. ‘Jan & July} Do 1886 ............ 5 %/102} 103} | Jan. July.| ...| ... | Do Gold Rente 6 %' 83} 84 3,200,000 Do Con. Mortgage 5 % 19151 90 92 | 
1,025, em jJan&July) Do 1885, Ins. Stk. 5 %/|1024 103} | Jan. July.) ... \*Dec. Italian,Marem.RI 5 : 81 &3 78,000,000 Erie $100 Shares . : oo eee | 
1,138,152'Apr & Oct) Do Domn.of,1903 5 %/|107 109 April Oct.) ... |'*Jan.| DoStateDomns 5 | % 99 101 Do Reconstruc. 36 pd. 1 48 | 
5°755'500 May& Nov! Do 1904-5-6 ...... 4%\ 95 96 | Feb. Aug.| ... *May. Japan, 1870 ...... %, 110 115 oss Do do $+ paid waves vee | HER O43 | 
2,850,980! May& Nov. Do 1904-5-6 ...... 4%} 95 96 | Jan. thee SB }PApe.t TOTS wasccccce 7 %\104 106 8,536,900 Do Preference Shares 7 % ... | ... | 

| ...  |Apr & Oct Cape of Good Hope, oo .. Mexican, 1851...... 3%} 114 11} Do Reconstruc, 33 pd. -- | 70 80 | 
1890-1900 ... 6 %/111 115 | ag ! De 1864 .........3 %! 432 54 ' Do do $2 paid , 70 SO | 

ios Apr & Oct} Do 1880-90.........6 %| ...  ... | Fe b. “Ang,| 5 Feb. |Mooris sh Imperial 5 %| 97 100 1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911; 97 @ | 
.. (Jan&July} Do 1891 ............ 6 % 108 110 | May Nov)... ... Norwegian, 1876. 44% 102 4 29,000,000 Illinois Cen. $100 Shares 102 104 

219,700/Apr & Oct} Do 1900 ............ 5 %/107 169 | Jan. July... ... Do 1878 ......... 44%'102 4 |} 2,000,000' Do Bonds, Ist Mort... 6 % 1898107‘ 
5,845,000/Apr & Oct} Do ...........ccccres 44%) 975 98% és 12 Paraguay, 1871... 8 %| 103 11} | _ 3,000,000 Lehigh Vall. Con. Mort. 6 % 1923106 8 
| 350,000! May& Nov Ceylon, 1882-3 ...... 6 %\104 106 12 DG TITE  aseccosee 8 %| 163 114 14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % 190% S4 96 
| 400,000 May& Nov! Do ov... 43% '103 105 | 9 Peruvian, 1870 ... 6 %| 18 184 | 30,000,600 New York Central ...... 7 % “5 <7 

150,000) May& Nov Mauritius, 1882 ... 6 %/102 104 | | 2 a Do 1872 .....+0+: 5 %| 15 153 | 89,428,300 Do $100 Shares 133 37 
| 400,000| Feb & Aug) Do 1895-6 ......... 6% 113 115 | Jan. July.in’ne ... |Portuguese......... 3 %| 513 524 | 10,950,000 Oregon & Califoria, 1 Mt. 7 % 1890) 

100,000/May&Nov) Do .o..ccceceeceeee 43%|101 103 | Mar. Sept.| . Russian, 1822, Stl. 5%) 84 86 Ls Do Francfort Com. ... 41 43 | 
} 100,000 Apr & Oct) Natal ......... siiandecad 6 %|105 107 | Jan. July.) 2 *Oct. | Do 1850 ......... 44%) 83 86 63, 709, 400 Pennsylvania, $50 Shres, ' 52} 53} 

69,000|May& Nov} Do .......cccceceeees 6 % 105 107 | June Dec.) 1} |*Mar.; Do 1860 ......... CRG 5+. se 4,970,000 Do Ist Mortg: age 6 % 1880102 104 | 

137,000/May& Nov} Do .............000 5 %|104 106 | May Nev. 1)| ... | Do 1859 ......... 3 %| 62 65 | 3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905111 113 
| 1,300,000! Mar&Sept} Do .................. 44%|' 96 97 | May Nov.) ... ; | aes 5 % $4 85 | 32,684,375 Philadel. & Read. S50Sh. | 37 

166,000 Jan & July New Brunswick ... 6 % 107 109 | April Oct./ 1 |*Jan.| Do Ang.-Dutch, | 1,000,000 Pittsbg.F.Wayne.& Chic. 8 %, lie 112 
5,031,500 Jan & July|New South Wales.. 5 % 103 106 | 1864, 100 ... 5 % 89 91 | 3,000,000 Union Pacific Ld. Grant 7 % 1889114 116 

‘ | 1,000,000' Jan&July} Do ............eee: 5 %,105 107 April Oct.! 1 |*Jan. Do do 841 15/ ... 5 %| ... 367,623 Union Pacific Railway : 

| 1,901, 500! Jan & July es, 4 %| 954 96) | April Oct.| 1 |*July.) Do do 1866,10015 % 89 91 se $100 Shares ; 83 8 

| 93,100\ Jan & July New Ze aland, 1991. 6 %|108 110 | Apail Oct.) 1 |*July.| Do do 841 15 ... 5 %|} ...  «. 27,237 ,0M) Do Ist Mortgage 6 % ISSR 111g 123 

_ 488,000) un & July Do 1914 . 5 %|103 105 | May Nov.) ‘15\*Aug., Do (Nick. Rail.) 4 %) 75} 76} 2 STERLING B 
‘ ,153,100|Quarterly.| Do Consolidated. 5 % 102 103 | Feb. Aug.|-098\*Feb. | Do 1870 ......... 5 %| 375 S84 senseo! An ang Tarp 1910114 15 

P 201,500/Mar&Sept| Do 1891 ............ 6 % 111 113 | Mar. Sept.|-098*Feb. | Do 1871 ......... 5 %/ 383 $74 | 1,800,000 Alleg neny Wa eS Me a 1892 / 
| $29,900' June&Dec} To 1891 ............ 6 %)110 112 | April Oct.) ‘098)* Apr. BNW SE caciccins 5 %| S6 S87 1 : Atlan. SC. Sin ST ru a a aa 31 a2 
| 6,000,000 Feb & Aug! Do 5/30,1879-1904 44%| 94 96 | June Dec.) -098|*Dec. | Do 1873 . 5 %| $6} 87 | 100,000, Do Leased. aines trust ¢ oe aa ae 
| 1,250,000 Jan& July, Do 5v30,1881-1906 5 %|102 103 | April Oct./-098'*Apr.| Do 1875 44% 76 78 | Lasnaeal ~ 2 1s zteusion 8 % ae an 79 
| 3'500,000/Mar&Sept| Do 10/40............ 5 %| 99$ 100} |... _: | 1.75, June. S. Domingo, 1869. 6 % 13 14 | 1520, So quar. by Erie Rail. 7%). 168 72 

225,000' Jan & July Nova Scotia, 1886... 6 %|107 109 | Jan. July.| 2} | June. Santa Fé, 1874 ... 7 %| 90 95 $50,000 Do oo y vdan Rail. aa 1805 tll 13 
220, 000) Jan & Sept Prince Edward Is- i June Dec. 1 | ... Sardinian, 1851... 5 %| 92 94 < oon Baltimore and Ohio ; » aa - il I . 

land, 10/30 .. 6 %|104 106 | June Dec.in’ne| ... Spanish, 1867-75... 3 %/| 15 15} ee — a . 1910 ill <a 

900,000] Mays: NoviQuebee (Prov. of) 5 % 104 106 | June Dee... |... Do...... 2 %| 365 36; y" aes Do 1837 5% 1927 1002 1a 
860,000 May& 2 oe 5 %\164 106 | Jan. July, 14 | June. DoQuickslvr.M. 5 % 99 101 = ‘00IC ro aoe’ y sone ‘él. as 

! 1,850,200 Jan & July Queensland, 1882-5 6 % 102 108 | April Oct.) *4 Jan. Swedish Gov. 1864 44% 100 103 900,000\Chie & Alton Sti Con Mi. 6 % 1908210 212 
1,608,050 Jan&July,| Do 1891-6 ......... 6 %112 114 | Jan. July; 4| ....| Do 1868 ......... 5 % 105 108 10,000 aio BAR LColumbia,&e. (19:4. 107 208 
4,902,400'Jan&July| Do 1913-15......... 4 %| 88} 89} June Dee.) ... |... oe, 4% 1C1l 3 on po a a — om * ¢ «1906 "eS 
1,184,800, Jan &July Io 1915, Serip ... 4 %| June Dec.) ...| ... | Do 1878 ......... 4% 9 96 1,000,000\Erie Convertible Bonds 6 %{1875| ... .. 

309,800 Jan & July S. Austral. 1879-80 6 %! ... April Oct. 1 *July. Turkish, 1854 oe & ‘ 030), OF ts — sagas . iL Mort. = 192A 

299,500 Jan&July Do 1881-1890...... hee eS ee ee Do Egypt.Trib. 5 % 80 82 | #0, oe eae ae rs . 8 a 
410,200 Jan& July) Do 1891-1900...... 6 %/113 117 ee 1 |*Dec.;} Do 1858 ......... 6 %) 213 223 ial ne 3¢ Loui Bride > = 1900116 118 

. 778,500\Jan&July Do 1901-1918...... 6 %|117 120 2 | May.) Do 1862 ......... 6 % 17% 184 asaall Dedede 7a. 
| ( 240,000'\Jan&July Do 1911-1920... 5 %/105 107 2 | May.) Do 1863 - 6 % ... 1.000000 11 a rep Sink Fund. 5 % 1908 102 204 

3,441,300 Jan&July) Do 1894-1916...... 4%/| 92 93 A] Do Gen. Debt... .5 %) 9} 10} oem .— vis Cen. Sink. Fu S o oo il 7 

100,000 May& Nov StraitsSetmnts.Gv. 44%) 994 100} } soe 244g Ma ay.| Do 1365 6 %) 123 134 a6 000 I > si - oO 1905 100 12 
102,500\ Jan & July Tasmanian, 1995... 6 % 110 112 | Feb. Aug. 1 |*May. Do Gu: wranteed 4 % 104 106 000,000: hia Vall. Con. Mt. A $i. 105 6 

moO . < . > | - | “ Ww « > szehig al. - mt. 2 ” 552,800 Jan&July| Do 1893-1901...... 6 % 110 112 : 1 | Mar.) Do 1900 .......... 6 %| 228 13t | L0DD ORD ene ae Nashville € % (1002 106 206 
300,000 Jan &July! Do July, 1901 ... 4 %| 90$ 914 | April Oct. j | Do 1871 Eg. Tri. tie 653 65 | camane Memphis Ok : “1 : Mt.7 » 1901 110 112 

t 100,000 Mar&Sept Trinidad Debntres. 5 %) ... ee ees atc bel Do Tre asury A. %;' i7 19 - one Milwenk a Panl 1 Mt. . 113 “ts 

fe 850,000/Jan & July Victoria, 1891 ...... 6 %|112 114 | .. | 1 | Mar.! Do 1878 ......... 6 %| 203 14 S0U000\N. York & Canada Rail. 6 % 190410) 102 | 7,000,000 Apr & Oct) Do 1883-5 ......... 6 %/105 108 | 24 | May. UraguayCon. 1871 6 %/ 32 3 2 000 000'Ne ‘Yo . Central » & % IBIS 17 
2,107,000\Jan&July! Do 1894 ............ 5 %'106 107 | Jan. July. notapplied Venezuela, 1859... 3 % 7 8 ~"a00 000i Now I Ce Rail Con-Mt. ¢ % 1904 98 99 
4,500,000'\Jan & July) Do 1899-1901...... %| 95 96 Jan. July. none o>. Le 14% 3 4 563 B00 eaty Sonal ost. 7 ~ [SOT ils 116 
3,000,000\Jan&July Do 1904............ 44% 1€1 102 | May Nov.\notapplied) Do 1862 ......... 6%) ll 13 240,000 Paris co Vieniens "192! 15 25 
__100,000 Apr & Oct Western Australia 44%| 98 100 | April Oct./notapplied) Do 1864 ......... 6 %| 10 12 $19,534,760 Sanmertoouin Gen. Mrt. 6 % 1910114 15 

Nore.—Dividerds on the before- mentioned stocks 

payable in London. 5,000,000 Do Con. Sink. Fd. Mt. 6 %, 19961083 9} DOC KS. 
ane Quarterly! 1 .. |ArgentineHd.Dis. 6 %' 67 69 esos — el. & Erie, lst Mt. 6 % S81 - - 

; an. in’ .. |Austrian Si on. 5 % 59} 60 ss ; ; sw 1omNts x 
Autho- — . : Mons Closing - — ee a . Do Pape “ -_ 5 o = eo $5,000,000 : Do tonral Morag : 5 — aa ; 
rised Shars., Paid. Name. Prices. | April Oct.) ... iv Do Gold Rente 4 %! 70 71 2,000,000 Phil. & Rea Gen.Cn. b % 1911106 al 

Issue. ” | Jam July Dutch Certifictes. 23° 2,000,000 Do Improvement Mrt. 6" 15% ; 

eee: een memmenmt April Oct| " | Dedo i feetat 4,000,000 - General Mestenge 6 % wo 9 
£ j | | é ve r eeeee escce ot ««e oe ! a Oo Scrip or t e 6 de- , a. 

2,385,500'Stock.| 100 (East and West India...'117 119 | | ern cae os : ete 7 esfQTPOE LcouDONE 33 95 | 
ae , #21, 400|\Stock. 100 (Hull ...... | 93 9 | jay July, “fall Italian, ex. 25f .. 5 %| 79 79} 1,300,000 Pittsbrg. & Connellaville 6 % 2 

: 5,796, 697'Stock. 100 (London &St ‘Katharine 7+ 76 peaeos = 1,100,000 Sth.&Nth.Alabama, Bds. 6 -- ies S| 

: 510,000 Stock. 100 |Millwall .................. 97 100 * The drawings are yearly in the case of stocks to | 500,000 U.PacificRk],Omaha Bdg. $ ™ 1806,115 117 

§ 361,249\Stock. 100 [Southampton ............ 85 87 | which astertsks are prefixed. In almost all other 39,200 United N. Jersey K.& C. 6 % 1806110 liz 

$64,813 Stock. 100 Surrey Commercial ....145 148 | case, where there are drawings, half-yearly. a 133,800 Do ao ......: ». § % 19 11S 115 
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BANKS. 

Ang o-Italian, 66, L. 2 10 
Bank of Australasia 40° 40 
kankof B.Columbia 20 

Do Nev 20 10 
» 1, We} Bank of British Nth. 

America ¥) a 

B.of Constantinople 10 
R of Eevnt Zo 1s 
R of I an Stk. 100 

Bank of New South 
Wales 20 ~ 

i of N. Zealand 10. 10 

R of Roumania., 20 
Bank of S. Australia 25 2 
Bank of Victoria 2 
Cen. of London, L 10 
Chartered of India 

Austra.,& China 2 - 
1 Merean- 

t of Ind. L.&C. 25 , 2 ese 20 10 
( ] lO 3 

i] Bar ik of 

Ale ndria, L.. 6 
msolidated, Lim... 10 

English Bank of Rio 
de Ja ro, i. on 10 

} ? 1 ; } English, Scottish, & 

Australian Chr. 20, 20 
Hong Kong & Shan. 28} 28} 
~~ erial, Limited...' 50 | 15 
Imperial Ottoman... 20 10 
Lon ao i 

Do New Ake 
Land rates ze of 

India, Limited.. 17} 

London and County 50 2 
Lon. & Hanseatic, L. 20 

Lon. & Provincial, L. 10 
Lon. & R. Plate, L.; 25 : 1 
London & San Fran- 

cisco, Limited 10 10 
Lond.&S.Western,L. 100 20 
Lon, & Westminster 100 20 
| 
i oud . Bank k of Mex. 

S. America, L. 10 
Char.of Austral 20 T 

i 

I 

Mercantile Bank of 

National jaca] a a ee 
Nat oa of Ans 4% 5 ! 

Nation eee ui oo | 

N ee a land,L. 10 3! 
Nat.Proy ofE ngland 50° 21 

Do 20 12 
New London & Bra- 

an, Limited... 20 10 
North-Eastern,Lim. 20 6 
N \W 1 20 7 

( iR Corp.) 25 , 

rovincil. of Ireland 100 25 
Do New 10) 

‘ ul Nat., L. 10 
lard of British 

South Afri L.100 2 
| f Australia..; 25 2 

{ m of I ion Ue 

TELEGRAPHS 

I Name, 

1) A -American, L 
lo Do Preferre 
lin) ] »>D arred 

+R . Submarine, L. 
ya , Limited 

li} Do 10 % Preference 
9 Direct Spanish, Lim. 

le Dol0O *® Preference 
20 Direct U.S. Cable, L. 
1) Eastern, Limited 

lw Do6 % Debentures 10: 
lime Do 5 % —_— 

lv Do 6° 

' German Union Tel. l 

10 Globe Tel. & Trust, L. 
10 Do 6 % Preference. 

] 0 Great Northern 
-> Indo-European, Lim.. 
l) Mediterranean Ex. L. 
10 Do 8 % Preference. 
S Reuter’s, Limited 

1) Submarine 
1 Do Scrip 

10 W. India & P: nam 1a, 1.L.| 
10 Do 6 % First Pref .. 
20 West. & Brazilian, L.. 

loo Dos % Deben. A 
1x) Do do B 

1100 SLO00 West. Cnion of U.S.7 

100 Do 6 0 Stel. Bon s 105 

" L. 25 2! 

son. 2 
sudon Joint Stock 5) 1 

1¢ R. Plate, L.. 20 20! 
hant, Limited.. 100 , 25 

Metropolitan, A...... 10° 10 
SPO DP scccnncwoctevenigat Ot Oe 

Do New A .........' 10 1} 
Midiand, Limited ... 100 | 25 

; » Preference. 
10 Eastern Extension, L. 

Low Do 6 % Debentures 106 

| 
| 
| 

Lo nO) 

THE ECON NOMIS Z 

COMPAN 
ee 

INSURANCE 

Autho- Lst Ys’ ; 
rised Divdnd Name. 
Issue. Pr.Shr. 

— 

Psd 

50.000 115 

10,000) 

24,044) O18 
3,000 *1 10 

50,000 1 0 

20,000 0 4 
BO *O 10 

BOO) L 0 

$M) ¥4 a 

6,160 118 
FOE FO 5 

10,000 0 14 

20,000 0 

10,000 au no 

PAW) OO 4 

SOW) 3S 5 
POO 

ea 

T2 

} 0 Alliance Brit.&For. 100 
Do Merine 100 

0 Atlas Fire and Life 50 

0 Argus Life... . 100 
0 Brt.&For.Marine,L 20 

9 Church of England 50 

0 Clerical, Med.&Gen. 100 

Commercial Union 50 

0 County . 100 
0 Crown L oO 

0 Eagl 50 
0 Equity and Law ... 100 

> 0 English & Seot.Law 950 
0 General Fire & L ife 100 

0 Globe Saal , Lim 20 

0 Guardian i ona L. 100 
Home & Col u,L. 50 

2000 7 OOIn iperial Fire ...... 100 

7,000 *1 0 imper L Lift ‘ 100 

3153 7 10 Olt y Marine, 100 

50,000 O 14 0 Law Bit Suc-icivesse| UU 
10,000 *4 7 6 Law Life .. wooee( OO 

100,000 0 9 OLancashire F. & L. 20 

20,000 0 12 0 Legal and Ge neral, oO 
87,504 O 16 0 Lpool.L on,&Globe 20 

30,862 a 0 

404 io 1 

10. (WX i) 1 

Minh) OF 6 

50.vH) OF 6 

Wao 6 O 

SU,000 0 6 
50,000 

AAV (MM) 2 0 

30.000 2 0 

won OO 7 

159,125! *4 0 
6,722 19 10 
2,500 *1 

200,000 O % 
200,000 O08 

689 2201 20 0 

100,000 1 O 
10,000 *3 10 
4,800 *10 0 
4500) *2 14 

100,000 O 12 

L500 18 O 

0 Do (ll annuities). 
© London Assurance, 2o 

” 

Lon.« Lancashire F 25 
t Lon.&Lancashire L 10 
0 Lon. & Prov. Law L 50 
0 Lon. &Proy.Marine 2 
a Marine 5 100 

0 Maritime, Limited, 10 
Merchants’ Marine 10 

ON. Brt.<Mercantile 50 

0 Northern F, & L.., 100 
6 Ocean Marine ...... 25 

0 Pelican Life ......... 
0 Phoenix Fire......... ats 
0 Provident Life...... 100 
0 Queen Fire & Life.., 10 
3 Rock Eife ......0<0.«s 5 
0 Royal Exchange ... Stk. 
0 Royal Insurance...) 20 
0 Standard Life ...... ov 
0 Sun Fire 
0 Do Life 

0 Thames Mersev } 
0 Union Fire & Life.. 200 

41,200 0 12 6 Union Marine, L.., 50 
5,000 2 11 0 Universal Life ...... 100 

? 50,000 © 10 0 Universal MarineL 20 

* Pe 

Oey 

' 

1544 , ° 

we th ou 

LOO) 20 

144,9001/ Stk 
SOO, 0001 Stk, 

04 OU} 20 | 
7,000) 10 | 

10,000) 10 

109 Do capitalised 

riodical cash bonus in addition. 

GAS. 

6° Debentures ... 
oY Monte Video 

° Oriental, Limited 
$i} Do New......... 
1 Do New, 187¢ 

We AINE ces sansincva<venece 
16 Do 1876 Issue 

oO Do 7 WwW 

10 San Paulo 

10 Surrey Consumers 
ivy Do 

INDIAN RAILWAY DEBE 

De a} en. 

£ 
411,308 East: 

| 

SS4700 Oude 

425,000: South 

Si 
+ fast In 

2,701,450 Great 

and i Rehilkand.. 

STOCKS. 

ture Name 
Capital. 
ee eee 

URE STOCKS, 

in, Irredeemable 

li lian Peninsula 

Indian 

= | Paid, 
lS — 

foe Ur 

= 

D bo bo 

nO 
* 

ne 
~ 

bet 

20 Rio de Janeiro, Limited 

500,000 Stk./l00 South Metropolitan 
15,000) 10 | 

Be neal, guaranteed eal 

4 

> 
me 

165 

16 
10 

170 

1) 

70 

20 
mH) j20 

Autho- 3 ; 
rised @ | x Name, 
Issue, nm |G 

5,000, 20 | 20 Bahia, Limited ............ 
h000 5 5 Bombay, Limited ...... 
1000 5 i. DO DIB vise ncvevcdssnaracs 

220,7001 Stk, 100 | Brentford, ‘Con soli dated! 145 
L400) 2 20 'British | 

550,0007 Stk. 100 Commercial a aitcbales 
20,000 20) 20 (Contine ntal Union, Lim.| 
SUN 20 14 Do New 

10,0 20 | 20 Do 7 % Preference 
25,405 10 ' 10 Enropean, Limited 
12 ] 7 OD OW os coved sscon 

5A lo 5 ON oo cer uces 
‘ HY Stk. 100 ‘Gas Licht & Coke A, Ord. 

ofA) 101 10 Do 5 % Pref. A, 4th iss.| 
OU,000 JO) 10 Do 5% Pref. A, Sth iss 

li ON Sth. 100 Do B, 4 % maximum 
OY K. 100 Do C,10% Preferential] 

Um), st li Do D, 10 % oman 

165,0 . Loo Do E, 10% =< 

m De Do}lk,5% _— 

6Q,0001 Stk, Hd DG73% — 
ou tk. LOO Do H,7 % maximum. 
2 KH Stk,/100 Do 4" Debenture 
2 Stk./100 | Do 42 &% : 

rf li Lo He Kong and China 
o 4 = 1} 1 4 ° 

2,500,008 <.100 Imperial Continental 
3 .100 Lond 

1L50,0K Sth Wo Do lst Pre ferenee . 

LU), Metropol. of Melbourne 

Dt ee 

De 

AO ww 

1 

INTURE 

pam nT oy 

parses 

Pte Het «Sg 

-- 

sere 

SH Ste Cr 

Closing 

Prices. 

28 29 
28 30 

16 16} 

24 25 
173 172 
4 4 

83 oO 
oh oo 

wy 194 20% 

100 110 

38 «40 
ql 53 OF 94 

14 14} 
6 6! 
~ a 
‘ 9 

3. 4 
67 69 

1 
s 

149 152 
21 2 
96 98 
21 13 

YY) bee 

7s 72 
114 12 
15k 16 
oOo oo 
wat oo’) 

61 65 
6 6! 

1} 

5 6 

‘ 

59 6 
300 SLO 

37. 39 
91 81 
o i 

S 32 
400 410 

23 23h 

70 7] 
440 50 

Zo 80 
$8} 9 

350 S60 
Si 9g 

38 «40 

10% 103 

Closing 

| Prices. 

7 

' t 
~ 

16 

7 

210 
210 

210 
ee 

io 

a 

Closing 

Prices, 

OE 

» 109 102 
lil 

% LOO 

» 101 
109 

13 
» 
~ 
” 
o 

11 

% ‘Leeds C orpor’ ition Consol. 

Ee 

13} % Credit Foncier of Manritius,L} 50 | 10 

re ee 

Scottish Austral. Invest. L...)8tk./100 |'8) .99 
j 

General Steam Navig 

aA aI 
National Steam Ship, Lim.../ 10 jall | 9 10 

% } Peninsular & Ori iental Steam) 50 jall | 53) 55 

Assam eet 30 | 2016 
|| British Indian, Limited... 20 jall | 5 
»|Darjeeling, Limited .......... 20 jall | 25 2 
% \Lebong, Limited ............... } 10 }al ; 10% > 

‘Upper Assam, Limited......... ' 10 

| onudon, Limited 

510/10 Italian Irrigation, nar. 
‘> Lion Brewery, Limited 

4 London General Omnibus, L, Stk. 1100 191 196 

0 Rio de Janeiro City Improv.L 25 all | 273 :8 
%, Suez Canal Shares 20 | all 

- [Jan. 3, 1880. 
MISCELLAN NEOUS. f 

Closing | 

| 

Name. | Prices 
au 

Boxps, LOANS, AND TRUSTS. 

American Invst. Trust,L.Prf. Stk..100 105 108 

Auckland Harbour Board ... LOO all 105 107 
Zorough of Napier Con. ...... 100 all 102 104 ; 
ken (0, S$.) Stl. Loan, 1899 100 (all 105 105 
BG TOO iekkscccsdvensscvenanexsees 100 all 109 111 e 
BG FONG iv icdscccosis Suneeceenee 100 all 107 109 

» Cit y of Auckland ............++. 100 ‘all 107 310 
y of Brisbane............ .... 100 ‘all (102 104 | 

ity of Dunedin, C onsolidatd 100 all 106 108 
itv of London, lst Pref....../100 | all 100 102 
ity of Melbourne, 1907 ...... 100 | all 104 106 
‘ity of en Sterling ...|100 | all luz 103 

»>C 

» Co { 
a ; 

Cc | 
, iC | 

Do 1874 100 jall 102 108 | 

| 
| 

, City of Ottawa, Sterling ...... 100 | all 106 168 
Do redeemable 1893 ......... 100 all 106 108 
Do do 1904 piddee LabGmiaeenanecs 100 | all 106 108 

Do do NE «isc séeceeeenenins 100 all 15 Los 
City of P rovidence Coup. Rds. Stk. all 101 163 | 

Oo City of Quebec Cons solidated:'100 all 102 104 
Do 1873 ge ke sesseceee MOO Fall (102 104 |} 

100 | all loz 104 Do Redeemable 1905... ‘ 

© ‘City of Toronto Sterling Deb. 100 jall 109 111 | 
Do W: riterwor k Debentures 100 | all 109 111 

Do Sterling Cons sol, Deben. 100 | all 108 i160 
Egyptian Viceroy Mort.Loan 100 all S£ S6 

De uar. by Egyptian Goy.100 ‘all | 85) 37 | 
Foreign and Col. Gov. Trust, } 

Limited, Preferred 100 all ‘106 los | 
Do Def. receives no divd. | 
until 5 % is paid Pref....|100 | all 100 %62 ! 

PRON POPU onesicercticnncnses 1 117 819 
Do Gold ¢ ain Bonds .,...100 |all 118 220 

%, Otago Harbour Board........ 100 ; all 160 102 | 
ies arcas sus eup coasuaeiencodan Lo all 100 Ids | 

% St Louis C ity pak 100 fall (209 311 | 
Share Investment Trust, Pre. 100 jall | 73 76 | 

Do Deferred cinsggub eae eet ae 12 15 | 

Spanish Nat. Lands Mort, ...100 | all | 87 8y | 
< Submarine Cables’ Trust...... 1 100) 83 88 
1Tobaeco L oan.gua.by ItaLGy,. L00 | all 100 102 
, United States Mortgage ...... 100 ‘all 102 104 | 

Coat, Correr, Iron, &e. | | 
‘Ebbw Vale Steel and Iron...! 23 | 20 S.-i 
English & Austral. Copper, L| 3 } 23) 1h 12] 
Nantyglo and Blaina Iron-| ! 
works, Preferred, Limited.100 |all 24 26 

Rhymney Lron, Limited ...... 50 lall | 22 2 
No ssissucccaseriaeeateneed 11S iall, 7t 7} 

‘ . j 

COMMERCIAL, FINANCIAL, | 
AND INDUSTRIAL. ; 

% Australian Mortgage, Land } 
and Finance, Limited . | 25 ' &§112 sah] 

% City Offices, Limited............ 40 | 363, 105 114 | 
% City of Lon. Real Property,L.| 25 | 12 | 14 144 | 

Colonial, Limited ............... 1/50; 20; 43 5) 
Credit, Limited, A Shares ...! 14! all } 

English & Foreign Credit, L.| 10} 8)... ... | 
% ‘Fore Street Warehouse, Lim.) 16 | 14 | 20 21 | 

Foster, Porter, and Co., Lim.| 15 | 103) 17} 18} ! 
, General Credit & Discount, L| 10 | 73) 53 6 | 
\India Rubber, Gutta Percha,} | | 

and Telegraphic Wks, L.) 10 | all | 12) 15 | < 
Internat. Finan. Society, L.) 8}, 33) 3% 32 
Liebig’s Extract of Meat, L.} 20 [all | 294 304 | 
London Finan. Association,L! 50 | 373 a 4h] 
Mauritius Land, &c., Limited! 10} 2) 3% 4 
Milnew’s Safe, Limited....... 10 | all 7$ $8} 
National Discount, Limited..! 25 5.| 103? 113 
New Zt al und Loan, &e., L. 25} 2 ‘ > 
New Zealand Trust & Loan,L| 25! 5 | 92 20} | 

Do Preference.......... | 2 fall; 25 26 | 
Telegraphic Construce., &e. L.| 12 | all { 344 35} j 

, Trust & Agency of Austral. L} 10 | 1 24 22] 
Trust & Loan Co.of Canada,L! 20 | 5 7% 72 

United Discount Corp., Lim..} 15 | 6 A} 5} 
LAND, &ce. } } 

Australian Agricultural ...... 951913) SO FL | 
.|British American Land ......| 37} all | 25 27 | 

Canada Company .............. l jali | 7 78 
Hudsen’s Bay ........ ee | 17 jall } 16§$ 26 
Land Securities, Limited ...) 50} 5 {| 34 4 
Natal Land & Colon.Co. Lim.! 10 | all 6; 7} 
(Nth. British Australasian, L. Stk.'100 | 55) 45 
Otago & Southland Invest. Li) 5 l li 2h} 
Peel River Land & Min. Lim.Stk.)100 75 7 

South Australian Land ..... 25 | all 
1Van Dieman's Land ............] 30 fall | 28 30 | 

%j|Amazon Steam Navigation,L] 20 jall | 6 8 | 
British Ship Owners 10} 73 | 

tion...| 15 |} all | 27 29 | 
Merchant Shipping, Limited! 50 jall } 9 11 

Do New, 1867 

Royal Mail Steam 
Union Steam wii Limited..) 20 | all 

> ‘2 
' 

*. . 

. 

CORN Re Re pt he 

ny 

ne Hobe noe 
Edinburgh Street 

+ 

11% 
a i Metropolitan 15 
iCrystal Palace, A ........ccc0.e. Stk. | 52 
Do B yaeuchexsanoar etic {100 | 8 
Do Preference 85 OF 
Do Debentures jl31 1.6 

HlOa lus 
Ol of 354 363 

Do Perpet aal Prefere nce,..| 20 j all | 254 264 

} 

Anglo-Argentine, Limited ...) 5 | all | 44 

| oa 
{ 
! bobspe 

National Safe Deposit, Lim.. 10 all; 4 43! 
Native Guano, Limited ...... all st 23 
New Sombrero Phosphate, L, 10 all } 

» Phosphate Guano, Limited...) 7 all 5 
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I ST Er — THE HIGHEST FICIAL PRICES ARE GIVEN 

RAILWAYS vi i we | > r ro 
~ 

« P j RAILWAYS. 
: : | 

ORDINARY SHARES AND STOCKS. PREFERENCE Suat } RAILWAYS 
R LEN( SHARES, &c.—Continned ‘ DEBFNTURE S1 

Autho- : =. I 
Autho © Bo Autho- : >. 

; : : 2 ; 
i 

rised + = = as ri } - ¢ C Antho. > 
eo ' 

Tasue q64 Name. ten sec, ‘ =. . Bis 1] 

eet ie te =f, | Issue Name. = i : : 

T = 
j . 

< pa Issue = = Name a 

a simak a De say | ie 
i s = . 

200,0001 ‘Stk 100 Bedford & Northampton, Def | 997 =n) Stk 100. cate : eae = —— a = 

200,0001 Stk 100 Do Preferred a | ae aa ob oe I ss 8 , : 1s 5.2061 Stk 100 Ca ees wae — 

10,257, 1061 Stk 100 Caledonian, Consoli a 1 107 10.00 + all D>. * v1 eT m u al Lio $46) 295 Stk 100 ¢ meee’ as . z . I } 

7 7 8 y } > ’ hh 0 We Redeemab! a ' : ts oO 

2,508,026! Stk 100 Do New Ord. Def, No. 1 Ww | 254M) 10 all 7 Ne »>% Nedeemable lo 200,000 Stk 100 Cornwal! Mine 

276,6661 Stk 100 Do do No. 2 } 5 O04] 3 we Os. 100 C teed mS o ili 465,5901 Stk 100 East London : ; wn 

459,1401, Stk 100 Cambrian (Inland) 826.430), Stk 100 "D : 187 » Con. £ %, Prt. 9 88,410) Stk 100 Do . - 1 

92779 O° . : | =, x 09 % 13sb ty 1) Sek 7 , we 

410) 0 all Cornwall certs $3 | 5,655,000! Stk 100 Great adie oi 40,0001 Stk 100 | Do 1874 >» | 

Qrr ‘ ° 3 ’ . reat Northern * = ‘ } +1 \ — » & 

3.750100 all Cornwall Mineral 9 2,497,680] Stk 100 Do do 1876 ... Sth 40,0001 Stk 100 Do 1875 ‘ ~ 

* ’ > E } , at i ( 
21) 4) - io 

1,400,000] Stk 100 East London (Consolidate)..| 21 | 1,400,000! Stk 100 D z on Pas ll4 1,961,1311 Stk 100 Furness o ee 

+ z “ . - > ‘ ] SY 2 ox =e? CA? > (5 

9 10,0001 Stk 100 East Norfolk mM D ae Co eaeay a Lg 3,422,675? Stk 100 Great Eastern , 

‘ 2 +41 ‘ . “en 
I 04% nvertible 179 ini S41 rn 4 4} 

reo oe Stk 100 I urness, Con. Ord, Sto | 482,050) Stk 100 Great N * Seo os Tn a aoe 1,510,04 W Stk 10) DoA 5 8 

4,927,710! Stk 100 Glasgow & S.-West. Ord a 323 4 aah ton > by a 3 = and 4) % A. 105 2SSiSRSst Stk 100 = 2 2 

“41. ‘ . 
= . x 0 ao 44 AS 

, , ‘ € i @o lo 

10,500,0941. Stk 100 'Great Eastern, Ordinary 2 | 11,385,7281) Stk 1 a 5 seeeecteseenes 99 

88 4,073 Sth: ‘ ~ Pa ; _o Stk.100 Great Western, Consolidated 
. { 

O7 Stk 100 Great North of Scotlin | Prefer 4 aapanaeia . \ ust , ‘ 1 } 

=" OF ‘41, ‘ 7 . 
reference. a oo” . - . ass . ? 

2,177,272) Stk 100 Gt. Northern, Con. Or. | 9,390,187! Stk 100 Lancashire and Yorkshire! Great Northof Scotland 4} 105 

1,159,27: Stk 100 Do A¢ A recivs.no nod 
+ "C aa = f Ores ire } Glasgow & St -Weet s _* ; : 

~ 9) 4le : 
3 on, ¢ "oO 

ci ® wo 

1,15! 375 Stk 100 Do B? until6 rs | 541,930) Stk 5s tr Pease ae 104 Great North ‘ +R} 

° )) Ge | oti, Stk 100 London, Brighton, & South- 
. Avo 

387,760! Stk 100 Great Northern 1 
Const ao 1858 eouth 

Great Sutern t 1649 [ 

’ ° 
oas A : 

= » 4 

| 4980/8101 Stk 100 Gt.Sth. & West. (Lreland)Org | 491.6887) Stk 10 » #h %, 1858 ......... 14 Do ... cearias 
| 1s'169°7451 Stk 2, Stk 100 Do do 4 %, 1660 102 S804 313) 8 #3", 111 

| aeaten aa 100 Great Western, Con, Ord 1133 600,723! Stk 100 Dodo 43%, 1861... i a = ret meen Stk 100 Do. $32, 116 
= OA! 141. . ; é ’ A i {} ‘ 9 x9 ono) 

‘ ii 

| 1,470,270 Stk 100 Highland, Ord. Con. Capitml..; 99 | 808,729] Stk 100 Do do 44%, 1863 Res te — | ee oe Do ... , 130 | 

47199 ~) 141 . = : 
A i: 2 >>? 7 Y , i 

14,192,9951 Stk 100 Lancashire & Yorkshire,Con.i29 | — 710,671! Stk 100 Do No. 5 1s taal : #),0331 Stk 100 ‘Highland +} 

> 1 Ge ° } V's No. 5. % t oF = =)? 41. 1 : _ ‘ i 

118,900 Stk.L00 Lilynvi & Ogmore(Llynvi Ord) | 1,247,01 i Stk 100 Do No ek o ee ayers, 126 2 03,76 Stk 100 La ire and York 4 m1 | 

~2 HIN! C+ 
me A NO. 6, 3d % 2g ) " . . as 

l 93,0201 Stk 100 Do (Oxmore Ordinary) 2113101, Stk 100 De Re 6, 9%, — wii 126 "121 878 Stk 100 Llynvi and Oemor ‘ 

« ‘ 20 ’ z 
, s 4 5 ® > *4Y 

$696,380 Stk100 ‘Lond. Bright. & S.Coast, Ord./136 | 2,027,811, Stk 100. Do saa : ited P: ‘ 126 | 533,701 Stk 100 T ondon and Bl wkwall. 43% 108 | 

S74 210) 441. . “ . { yal s } RN Oo onsolidate Y id 126 : » rey) 1 . . —_s ‘ ‘ ' 

ESTABIG; Bek}100 | Do PE Di'recive. no div.) (341 | 5,205,5081 GEN/200 [Lenden, Chath yy tlk weed bone ge ee 

1, 74,5101 ‘ tk 100 Do Df ? untild % is pad. PE § 134} i 4 Arhitr: ati “a « over | 3,715, Stk 100 Do Fernels ‘ 1y> 

( s< es ‘ , rY . ._s | "¢ on , 43 § t >, 3 k if ? } amt 

| 393. 951 ONC.! «<2 Do Cert. of Contin. Rights} 26 | 21,328,1201 Stk 100 London & N.-W 4 , 7 He j _* Sex : ) London, Chat., &c. Arb. 4 1S } 

141. ‘ 
- . . i rwtery oO . | ore 74) Sk 7 ¥ . 3 4 

| I1,i2 yr l Stk 100 Lond. ¢ hat. & Dover, Arb.stk.! 272 1.000.0001) Stk 100 Lon ior "= | PA W. ona rn, o = | ; £40. } Stk 100 Do B { m3 | 

- on Yh Te - < . { ’ ’ our 4 ( 1d S.- i) “y Lh ¢ 5 | 20 G36 766 ‘1. 7 ° » ! 

| 32,724,3771 Stk 100 London & N.-Western, Con....150} 1,500,000) Stk 100 lo do 5 seta = | 20,696,7967 Stk 100 London and N.-Western 4 m1 4 

ao 90%) +L ea " - ’ , ‘ ‘ wa 7 uy | } >” ur ay " 

; 929029051 Stk 100 Lendon & Sth.-Western. Con 834.205! Stk 100 Do a > “oO = ons Snees bus 1,000,0001 Stk 100 London and S.-West. A. 4 108 } 

| 662,000) Stk 100 London Til. & South Con 65,0001 100 ul Lon.T ‘L h wa CS | 4,916,992 Stk 100 Do do B ‘ 1k 

9 aro OF: . ; ; . t all Lon. Til.&Sthe: , 70/]] I> OF 1 aie ; 

2,959,073l' Stk 100 Man. Shef. &. Lincoln. Ord 82} | 1,000,000! Stk 100 Manchest sth AS Fee ot on Lox DUry $ 107 

1,26 6, 7401 Stir L100 Do Pf ( Df re 25 ’ ’ i Jit ; a 
. 500,000] Stk lm ih & .. on 1 

1,266,7401 Stk 100 Do Df? untiié 7 onnners| Gai-'s 4 neoin, 5,763,359 Stk 100 : es ' 

| ; I £3 1,000,000) Stk 100 Do do 5 1545 524 ’ : it j 

ri 44.7. : . 3° 
4 t e 

4h > “th 
. 

4,279,133 Stk 100 Metropolitan, Consolidated.../125} 1,080,000) Stk. 100 Do do 5 % do 1874 1m | a nee auataais i { 104 

ere Oy) ‘ - Tye . ’ , ¥ e i « ~ | 4 eo) +1- 
. | 

} 77,1201 Stk 100 Do Pf ¢ Df reeivs. no div. ) | 140 1,500,004 Stk 100 Do dod do 187% 2 i. | 1, po eee : ' LS 

we 1D 141. : poppe , ’ . ‘ LX oO. ‘ | . } sl- 1 xr . 

} €¢ 1201 Stk 100 Do Df (unt 6 isp . 4/108 3000001 Stk Low Metronolite: 5 rr oo 397 1971 | = . I me cet opoltar I t ‘ Ls2 i 

200,0007 100 100 Do New, 1878 (Interim Cts.) 116 100,000! Stk 1 ; D N a es = 14,597,1971 Stk 100 Midland n : 

oO ony . ‘ " — te - ’ f SUR ith) » New 5 % 
2 Tr ‘ . : ‘ 

| 2,250,0001 Stk,100 Metropolitan District, Ord 82 600,000) Stk 100 Do 5 i NE of 1st a oes oe ; ihe 

| 3 Ba ae eine Garon agen ; a ae . 09 “Voy L506 ° vi 100,679! Stk 100 os > f - | 

”) ao 10 all Me ropolitan & St John 3s Wd. ti 250, 0001 Stk 100 Do Irr ‘deemable 5 ‘18 127 a9 ons] + 1 . Do E.P. and D.B 7 = 

AUS 95,90 Stk 100 Midland, Consol. Ordinary 155} 260.0001 Stk 100 Do Perpetual 5 1 aed “127 508, DOL Stk: 10 Do 

2 t41- 1 — . = ’ . 4 ? € li » “» ~ . 2 5h + { 
| 

$30,0001 Stk.100 Monmouthshire «sees AOU 1,500,000] Stk 100 Metropolitan Dist trict 5 can «| 11.4989 eae Do ... ee 

| eeepc ' . . oe 7 ’ ’ wr Lt s1TaAT str) ‘ : } { t! = , ; 

3,560,754 Stk 100 North British, Ordinary 693 Stk 100 M ew « ae a >% (ies | "19 mM Stk 100 North-East ‘ ir 

‘ 2) 42 * \ "2°. 4 : - . . abit ‘ Pan o, VON. Tr re 4 j = k ] 

| 2.422485) Stk 160 _ Do Edinburgh & Glas. Ord.) 25 eee, See Mates S Selene Pee | aet aaeee eines 116 
21,410,564. Stk 100 North- heey “Olnuneie ans eee tae | Su oF s7odo3lAg.,’80; 21) | 64.368 Stk 100 North Londen , aaa 

| oe ‘ort! rn, “Consol 1493 | 1,950,000 Stk 100 Do 44, 1876 114° | 1,826,0072 St] North Stafl ~ Se 

| l 5,000! Stk 100 North London, Consolidated 175 191,176 17 17 Dot+",’760 t.t consDLA A , , sane oh Bene 100) North Staffordshire .. $i Ss 4 

| 3,230,1 Ol Stk 100 Nth. Staffordshire, Con. On 66 $.850,198), Stk 140 } he P C —— ra Ny oo a Pee Seno SUS el T tual... 4 % 107 

276,000 Stk 100 Rhymney ...... ssasosenae 2,422,485") Stk 100 5: , on. 4 eer = | eae ee Do de Is | 

3401 Stk 100 Shropshire Union rar "479 Bek 7 = a eee eee Oh | 
Ere ano : . t Th I . 40 41S 8901 Stk LOO Pref L874 116 i 

' 

_ 593,8921, Stk 100 Somerset : and Dorset 7 SOOw.000) Stk 100 ‘1 1875 ” ‘ - - | 
: i 

BR WK » Ws Raa 
aa F > ie + 

; 

1 3,266,201 — ay Doms h-Eastern, Oretnary 129 535,000) Stk 100 astern, Stock. &DrL,CLD./136 | TT 7 
- 

. y: 
>= « , ‘ ‘ if < ele + 

i | <7 203,000) Stk LOO Do Pf ¢ Df recivs. no div,) M4t | 2,000,0001 Stk 100 Do 5% Redeem., lJan..1834 106 a I ” all Atilantic& St Lawrne.Sh.6.-1lle |} 

; 2, 365,6601 Stik 100 Do Df? untils "ee Pf §i1192 1181 2508 Stk 100 Do b re) " ’ - 4106 | 509,900 100 100 Do 6 % Ster. Mort. B oe ' 

=p ea t ’ UE ( lé yne ‘ 103 —— : . t. Dis, OF IM, 

| 800,0001 100 = 8H Do 1876 Issne 9S 8.692.0001 Stk 100 Db + Pref 41 6 +i)] _ 147,300 100 100 Do do 3rd Mort. Deb 91 107 

. e - t we Ji) i » * > , 
‘ s 4 . 

1,110,000! Stk 100 Tatf Vale, “Stock” att ’ , aa De "4 » FG Clil sl Stk 100 .  « 7 

| ‘ *4)- ’ : ml ag ” c., ‘82, in per w% | 
» 

| 250,008 Stk 10) Wi terfor ‘a & Central Ireland, ... | 700,000 Stk 100 North London, 43° (Ma. 5 iI > <4 teed 9 125 

‘Ai ras : - peu ds ON, & LAX: ~ ] { al} * 

‘ } 250,0001 Stk 100 Whitby, Red.& Middlesbro.U. 26 | 971,000! Stk 100 North Stafford as 118 | 3 52.513 10 all mae e 

} 
i - On Stanuorashire, - mi OT CuK) » Yr ; . "> a ‘ 

: | 360,0001, Stk 100 Do 43 %, 1873 : : 0) | et o a Do do 6 % Bonds ist Mort. 
. 

. 
te aa 

’ ) } st. ‘ “Fy > . 

| PREFERENCE STOCKS AND SHARIS | 150,0001 Stk 100 Do 44 %, 1876 7 : OO 100 Do do 5} % do 2nd Mor ls 

cane 213,0001 Stk 100 Rl ere a1”) 160,000, Stk 100 Demerara 95 

| ee 12 . 
2125, | Stk Uh . ) . = I ri on > t 

| 3,667,164. Stk 100 Caledonis % Consol. Guar. 105 85,0001 Stk 1m Ss t rae 115,000! 100 all Do 7 % perpetual pref 125 

os ray Guar. 10! Stk Somer th E: Q> aes ‘ » perpetual pre 125 | 

| 200,0001 Stk. 100 Do A Guaranteed... 122 | 2.041 5001 Stk 100 ‘S.-Eastern, Con. 4} a. e t 3 9955. 520) Stk 100 a 34 

SIO00T, ERK 206 Do B do 122 | 9'610.2201 Stk 100 "Di de 54 _ oS % Reet...0 26,200,000, Stk 100 , 5 

| 250,000) Stk 100 Do |! C do 122 0 do 5% do lo 16,0001; 100. all a -s | 

} ‘ - —— | . . = 
a 7 

i} 400,0001 Stk 100 Do D 122 | Failure of full dividends in any given half-year not . 

” ) . . \ * 

_ . . . ‘ > = -7 

i 242,910? Stk 100 Do E joo | to be made good out of the profits of any subsequent 10,986,786) Stk 100 la Con. St 16 

‘| 20,0008 Stk 10) Do G co 12 half-year. ° ; $23,5001 100 toh &™. 10 

‘| 
22 

3 t 

ii £00 0007 Stk lao 
111 | = = 

50.007 li 
i 

' 

= 

’ . 
s 

! 155,2501 Stic 10) n, Gnar. 5 Lines LEASED AT FIxEp RENTALS 218,149) 100 all : 7 

; 0% oot PIX) LEN 3. a c 

| 78,031] Stk 100 : ee. Ce e 104 _ - . a S208] 100 Do 2nd do ; 52 

650,0008 Stk 100 nolitan ’ 
7 l Do 3rd do o- 

4,956,5971 Stk 1O) Do Consolidated 4 14 
2,686,2461 Stk 100 Do 5 zs Dehen. St r 

Stk I Great Northern, 5 % wo | & 3 Nn Leasing 0,000,000 Stk 100) G. Ine iinsula 5%, 127 

1 | po Do 44 % Con. Non.-Con. Pf.116 | 2 2 _ee Companies <) bi : ' 

} Sle 100 Great Western. Rent-Charge 13] id > 
eV | 10 Do 05% j 

Gel . . 9: a —_—— a “M a t 7 ' 

' Stix LM) Do Conselid l yr ! tog . . - 
oJ 1S ) 

{ Sle 1) ie a ollda i Gat 2 ola’ | Stk 100 Birke: 
I NW ow ler aah tits M . 

i} Stk 100 Lancashire & Yorkshire, 4 % 1% Sek 1M) Do 43 Dent Ty - , ee aye - tr. + rn of ¢ aha s }2 

j Do 6 %% 153 Ste say (CThwedi 7 , = aa ae Do L115 a” D4 . ) Dod%, Pref.eor ot T 2 ‘ } 

Ste ish J > 7 l Loo Stk 100 Co 1ester. 8 i vy. Great oy = ‘ . 

i} Ded CHEM tk 100 Lon B. : p 129 4 oan i Ths p 7 Ais Ue ) dy l , o 106 

i 155,556? Stk 109 Lond.cC = Rt.-Ch. 112 ; ay | Sane + Sees Pel se ‘ H vi t lite 

' LOO LOG) Stic LOO Lond. & y 17 is I ce a ‘ oman 1-4 ‘4 ~ I 

17] 9597 Ske 199 7 Stk 100 Yo do Pret oiei . , 

4 2 _ ‘ 2 > S ; ; , Le rtsé “ ‘ — 

ao ,oe Sth 100 lo (Port th. Pk t e aa D ee Pret Do ‘ ‘ ) I ; : 

QI (yy ‘ 
O iast Lu 

‘ ‘ r . . — 

1) (ni 14 ‘ 4 2 ‘ 1* 

, » t 

; 7-40 4%. 4 4 bow 6 ; +t Nort to ‘ : , 

i re x A D P 111 S 1 AEE ‘ ee si 7 5 rif 

50,506) Stk LOO D P eee = : | 

i 500.60 Lie) Dey } 2 ) r t te B7 i 975 i 

62.830 10 & r) a st rt. W t , ; D a j 

} i +,O8K tk 10) lo I E i v St. J ( \ ted ] ] ‘ 
- tT 

+ =0> 7 a : P . S 100 7 ne (‘it \ 
ae 
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' \ Ah Haat; { 4 . 7 LVey ~ 3 

) bits i, mn Stk 100 lid Kent (C1 t t e 2 ‘ j 

j lo Hul ! S > Pureb. 106 A J 7 i { ‘ Yi 
+ 4 ? ; 

Do G. N. E. 4 ; Z : ; filet. o : tJ 
. Wort at a I 

: - 7 _— “tk 100) ' ¢ N+ LE + 
' 

; Do do Ban C.6 152 iy 
- i- Lak i ® I > ; 

i Do West seer Stk 100 1 Suuth-Wes 
. . 

‘ Do West Hart!epool 105 : ee 15, Nort.J 
i : “) all North Staffords! >a o ‘ ( L&ENWMENL. t75 $ he I i 

rs ae he <eo ; a0 Stk 1% brit ( } 4 (uwr on ‘ 

10,0") 20 all South-Eastern (ive Anns.) 27 Qs 100 iNattinel , — ‘ +, (04 

OSE AO0) Stk 10 T + " ‘ 144 Us wUUE I : ] er J i 

I Ww? Stk 100 lo Conso 1Guar 11 Rails 7 ; 5 a ro Lie, Mm j 

163.8001 Stk 100 Taif Vale, No. 1 a4 ‘ a ‘ wnat, rT ) 2 2 D ; } 

_ 
— 2 | Preston Wy L.& <I =. » | qs 3 .o¢ts ¥ i 

Sete Ten) bon 7 - < . se - oF a ; y | 

i| PREFERENCE SHARES AND Stocks, witH DivIpDENDS onaslttih \iieeeenieere fc Therel Ps. therh.. ios S255 ST » Dodo 
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» rut Care GW 6. ~~ - : 

' SEPARATE i FAI 
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RAILWAYS RAILWAYS. BRITISH MINES 
! 

ForrIGN RAILWAY OBLIGATIONS. | | FOREIGN —s .. a ee Se oe Autho- | é | . x Closing 
< #5 rised | & | Paid. aame, Prices, 

ars . Redeem. Z se Issue. a | Autho- =; . _— 2.2 Ss Name. TO gee Ses ae vised .\3 — a, | 6 neni ah = 2,000 5 | all Assheton, es ty e 3? ssue. a £ = ee naseniensieatines ae einen 10,340 5 ‘i Snag tami onsois, ‘ oT ne jist ee : ; ol 4 -erp and Rotterdam ...... 3% 512)... 73} \Eas SSOT oo. seeeeeeveees Kan, | (eee 
1£.660 10 all Alabama Gt. Southern, L., A 20 = = eee Ee ee 50 62 6144 |. 2/146 East Caradon ea ali | 23 3 z= 6 per cent. Pref. ...........5) ++ see ah Bolivar Debentures ............--. 6%) 97 6,000... |6140 East Wheal Grenville...) 00... 154.600 10° all Ditte B Ordinary ............ ws = . ... Central Argentine, Sept. 1, 1884.6 %, |105 1,906. ... | 49/0 East Lovell meseetnsesseees | 14 24 50,148 10 all Antwe rp and Rotterdam. ..... = . ... Charkof-Azof, guar. by Russia.5 % 87 15,000... | all Great Laxey, Limited... 18 19 ov) 20 all Bahia& San Franesco,L.,g.7% a ~  Charkow-Krementschug, do ...5 %| 87 18,000 1 5/ Hingston Dwns.Con,L.| 3 5 | 42.54") 5 all Belgian Eastern Junction ... o3 R43 38 par Dutch-Indian, guaranteed ...... 3%! 88 9.000) ... all Marke Valley ........ | 12 14 : 9544) 10 all Bolivar, Limited ... 92 aa . Line trea 44% | 88 40.000 4 3) Mwyndy Iron Ore. Lim.) 1§ lid | | 1,610,000) Stk 100 Buenos Ayres Gt. Southern,L. 130 100° 10 oe East Argentine 1 Mt. Deb., 1884.7 %| 96 1,120) ... |1696/7|Providence _............... onset / "767,267! Stk 100 Do 6 % Debenture Stock... 121 20 96 = Eastern of France.................+« 3%) 15} 512) ... | 14 |South Caradon............ yA | 2.400 Stk 160 Do 7 % Debenture Stock... ... “ “5 § Great Luxembourg .............-. 5%) 5 6,123) ... | 6/5/6 South Condurrow ......| 114 13} | 
30 800 10 all Buenos Ayn res& Ensenda Port, on as se Do ro ee pe a 25 4.500| ... | 14/39 South Wheal Frances...| 103 123 Lim., 7 % Pref. Shares ; 00 |... |... Havana and Matanzas............ 7 %| 90 12,000| 6 | all |Tankerville, Limited ...| 52 6} 65,00 20 all Central Ar gentine, L., g. 7 % oF 4 ek Do 1865 ... .€ %| 40 6.000) von | WR PRAM OROMN.........00000,05:- 16 18 87,2) 10 all Cen. Uruguay of Montevid, L. fs 100 | 10 ‘par Ic uique and La Noria ‘Railway 15,000) 43) all |Van, Limited............... | 224 233 3558571 Stk 1) Do Permnt. 6% Deb. Stock % bit ie Peru, Mort. Deb. Scrip......7 %| 67 6,000) ... | 3/168 West Bassett............... | + * z 
R,MKH 100 «all Copiapo... , ; curs arkow Azow ............ ee ee 3.000! ... 74 |West Chiverton ......... | 2a) ee ot 

: “* 16 all a abur ok Ww itepsk, L. Serip 17 | ~ me Kursk Chi — fem 7 0. 100 "os * Ato ition... 45 35 j 128,3 gO 16 all Do Registered..................] 174 1 , | 30 1100 Mecieggh Class A Mortgage ...8 % 106 so) 54 'Wheal Bassett ............ ; = 3 22,009) 20 all — — to ty | oo 26 100 Dodo BAO ..........-. mnie 7 % - 5,179) ... | 14/9/6 Wheal Grenville ......... | 3 43 SO) 20! 6 MO BOW. .rnrerervnennsen ; : 0 do C do, 1874......:..05..0:..4 %j10 ~ 95.000 20 | 3]. Do do......... Peer he eceeucdaaninm guaranteed COLONIAL AND FOREIGN MINES. 32.00%) 29 all East Argentine, Lim., gua.7%, 13} ee by Rassia ........ aemaden wseeeed %! 97 : - ro aT i.e 
112,500 20 all Lemberg-Czern. -Jassy, Lim.,| ; ‘ni: 6 % 104 35,000; 2 | all Alamillos, Limited ...... $ 2 : Guar.7 “% Ist & 2nd Issue 124 100 | nes | ave National Meaaha ten... 5 % \ 60,000! ) all § Almada & Tirito Consol.| ae 40,00) 20 all Lima, Limited..................... ( de 5 100 29 1K Nasio Oscarshamn Ist Mort- 70,000} $3" |  t Silver Mining, Lim. 3 9° 35,000 20 all Mexican, Limited By the Z| St | 100 | 2 ei aa Serip as ae a %h 0: 20,000; 20 | 7 — Limited ._| a 96 
26,595 20 all Namur & Liege y the (| ioe | aa ee _ SERN 3%) 154 20,000, 10 | 7 Cape Copper, Limited...) ‘ eit ” "Gnadiinat. Belgian § - 20 75 20. “ana “tan 168 61,000) 5 all Colorado Unted,Lim...) 14 14 | 10.00 20 all Do g.6% pref. ) Govermt. U2 20 88 ate cians of Spain Priority. "3% 12? 92 945) 1| 18 Don Pedro N. del Rey,L. a 3 50,000! Stk 100 Nizam’s State a High- +08 se 81 par North atieheen of M. Video, L. »7'528) 10 all soonest & Aurore, a i ; ness the) 6% Guar. ...... ace sats teeee Siineaeeeen Oineads %| 2 30°000 10 | all Flagsta mited ...... 4,50) 10 all Northern of B. Ayres L., Ord.. 23 — ne ne = es 95.0001 2| all Fortuna. Linited....... 5h 6 | 13.617 10 all Do Guaranteed Fo senses a = 99 = cienee a o 61 55.000 2) all Fron. & Bolivia Gold, ‘1 ‘i a 5,383 10 all Do Deferred........ : OU eee ee ee es % | 15% 27,469) 10 9 General Min. Assoc., 179,685 Stk 100 Do6 % Debe mnture Stock ... 84 20 99 20 ee % 13 68,000, 13) 1/30 Kapunda, Limited ......) 0... P 
eed oe a ee OWE ce Aidin). 3 100 aS oo Pr as OrelVitebsk, gua. by Russ. 5 %) 87 20,000) 5, all Last roger 5 ia Min- bs , 
75,00) 20 all) Provl. Orel-Viteps c,emar. 7% 45 ov > ., 10: | | ing o ee dad & | 1,200 Wi Stk LW) Recife& San Fran. Lim.g.7% 973 100 on i a = £ Gan Frenciato = nh 10} 15,000; 3 all Linares, Limited teseeeens 54 6 Fs 816%) 20 all Riga and Dinaburg ............ *. = ‘ ; a ‘Do peers ard 3 %| 165 165,000, 2 | all London & California,L.) 4 3 | 
5,0) 10 all Royal Sardinian.................. 3% 20 | 90 par | a senthiah: Gmcetiieed 56. 66,000, 5 | all New Quebrada, Limited| 32 4} 40.000 10 all Do Preference  .......e..00-- 7; | 55... par Roya eG ' in “7 100 50,000, 4 all Panulecillo Copper, Lim.) 42 5 e20%) 5S all Royal Swedish satelite 5 | 100 os ; ns ic eee ae mans 0 104 10,000, 20 all Pontgiband Silver Lead} | 33,000 4 all Do 7 % Preference...........- 2) 100 30 par ~ ens an a > ber ty Limited? r 2 105 Mining & Smelting.| 19 20 31,000 20 all Sambre and BEORNO. Seco syessenes 13, | 100 op | par South Avast —_ = 3 0 10} 100,000 2 1 Port Phillip, Limited -| $ § oar oe (Ar 1 Sees oe cere Semen wee Soe Ee | eee ee Series X) vecsceneerses %| 108 5400) 5 all Richund. Con. Ming. L.| 10% 11 100,000 20 all, San Paulo (Braz.) Lim. ¢.7% , 34 | 20 am ae be eee eee ~ SRROMERCt 3%. 15 | 19983201100 | all RioTintoL.5% Mt.Deb| 89° 91 630,000! Stk 100 Do 55 % Debenture Stock.. 117 fon lon aoe “Ttalis rs 3% 108 120,000 1) all Scottish, Limited......... | lf 23 | 20,708 20° all Smyrna and Cassaba, Lim.... 20 v9 20 Sonth : c ae i Lim, i Mort.5 = 50 80.000 1 L Do New eT aR AE Yate La an) 
oe oe fom Seas? 5 RIND ne 100 _— “* ee "slo, 122) 5 2 all Sierra Buttes Gold,Lim.| 13 13 

790,00) 20 all South Austrian ... ven 8 a cn r vo 45 % 81 253.0001 Stk 100 St John del Rey, Lim...|260 270" 16,480 10 all Swedish Central, Limited | Qu = @ pa won a Koslof, guaranteed... 3 0% a1 | 3,174 30 2922 United Mexican, Lim...| 23 3 45,00 20 all VAEMA oo oesnsneesseeseseeseneneees - 7. oF aap here ee Eee 6 0 6 | 10,000 10 6 Vancouver Coal, Limtd.| 24 lid 
11000 10° 7 “— He ande ahi 3 20 94 20 Western & N. -W est. ‘of France. 3 %| 15} | 79,000, 1 all Yorke Peninsular ee 4 3 és 
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2 Revenue past Half- Dividend per | Receipts, a Aggregate Capital Year. Cent. sine aia cee teint ie Receipts of Half Miles Open 
letieitaih : ny _ 

Week Mar. ; = y veceipts 0 alt. ins 
Exp'nde ie OW ork- Interest 4.4 2nd Ist Name of Railway. Si Passen- chndise,) Tota] | Same “S Year. jexLeased) "ing Ex. Rents, | ne if. Hit. Ending gers, |Minerls,| ~°" eek, Lines. Re- ,searig ee of | of of —" Cattle, | Reepts.| ists, ea — See ee eee ceipt & Dut ¥.. ences, 1878 1878 1879 | o &e. | oH 1879, 1878. 1879, 1878. ~< | & | me | 2 ome oe 1879 £ | - | 4 2 £ £ 
i i seul tone ca nila Belfast and County Down ... Dec. 26 621 303 | ates J - | 2t 25,183 27,152 | a 136 | 1,774,135; 84,714 49,11 27,022 3}, 23) 12 Belfast & Northern Counties 26 1,916 al tit | 3,41 ane vd OL en 11 191 756 7484 

35,196.323 1.263.967, 64S 394 499,932, 23 | 2) 1) *Caledonian 28 13,387 | 35,882 | 49,269 | 45,765 > 1,124,657 | 1,190,19 196 136 2.190.643. 107,171 52,598 55,320 1; 1} 4 Dublin, Wicklow, & Wexford ; see | el _ sas sai et | iz - | 5,374,424 209,567) 95,256 79.974 3h | 25 | 14 Furness ... <3 1,381 | 6,688 | 8,069 | ne G4 219,328 oe 23k 325) : 
| 9.97 087 166,104) 256,022) 153,324 1214) 18) *Glasgow and South-W estern 27 5,858 | 13,102 | 18,960 bong S31 og 455,094 429,615 3: t 7905 | i | 33,929,725 1,367,342 762 R45 595.044 .| 1} . ‘Great Hastern...........0..0.... 28 33,498 | 26,895 | 60,393 | 05 74 1AS4017 1,427,466 i 815) in € 30,6 24 1 Ht 1500-725 847.639 497,614 2 |"3) | 2 ise at Northern ...... os 28) 27,321 ) 28,143 | 55,464 | 48,086 92 1,600,369 | 1,600,149 509 as ‘ | “5 854'606) “27R O87 151,968 70,827, 3 | 23 | 2 | Great Northern (Ireland) “6 6,862 | 4,362 | 11,724 | 10,227 25 311,918 | 327,119 ae | | 3,621,623) 138144 69,042 66,204 ... | ... | 4 '*Great North of Seotland | 27 L770 | 2,720} 4,499 | 2,690 | 16 116,120 125,300 2703 7 | 7197856 $27,427 196,530 43,845 23 2) 2 Gt. Southrn.& Westrn.([rish) 26 6,693 4,812 11,535 | 10,736 2t 2 348,155 369,267 ons = 164.4] 1,739 3,401,114 1,725,045 1,417,610 13 | 2 13 *Great Western ... bitsy 28° 67,623 | 53,793 | 121,416 106,794 57 5,002,138 3,001,917 fil 2,145 2,1: a 
| 32900514 1,615,600 896.107 499239 2253 2 Lancashire and Yorkshire ... 28 23,361 £4909 67,653 | 62,573 142 1,737,949 1812'236 | 475% | 4573 | | 82619, 21 LITE TSE 2,305.02 1997815. 3) BB 2} London and North-Western 28 69,915 | 94,669 164,55b 132,642 96 4,776,418 | 4,781,106 | 1,7095 1,6544 | 1 Q0,ORS S16 847.469 "423,584 "3223 366 22 | 42) 1S) London, Brightn., & 8. Const 27, 29,017 8,702 | 37,719 | 34,442 99 1,049,874 | 1,032,919 , 381k 37 ‘ | 39’s21 068 1,222,592 686,107 347,087 23 | 3$ | 2} London and Sonth-Western.. 23. 31681 | 9,697 | 41,278 | 39,064 52 1,241,183 | 1,255,236 | 796 778 
22 08. 662 495,259, 291,265 342.659. ka London, Chatham, and Dover 28 15545) 2,989} 18532 |} 17,494 | 12] 590,932 | 626,040 ; 153} 1533 
2 "895,661 $4453, 31.601 7,215); 7/3 < London, Tilbury, & Southend 28 1,336 | 282 | 1,618 1,590 36 bas “is i 45 45 
23,722,780) S1L851 416,076 429043 8 | 28 $  Manch.,Sheftild, & Lincolush. 28 10,202 | 21,636 | 31,838 | 29.569 120 831,524 | 853,200 | 2663 262 "S21,158 54018 23315 1839 5 5 4 Maryport and Carlisle... 21 469 | 2,021} 2499] 2,465 61 58,544 54,050 | 413 38 2,709,587) 263,702 94,120, 95,877, 22 | 2) | 2) Metropolitan panseRepassaee 28 ve fae | 10,827 | 10,788 1215 265,253 | 255,159 ! 8} 8} ee Bre ks St John’s Wood ............... at bee eee ni is ue 4 1; 1? 
} 5,507,531 166,506 68,400 85,914 3 : Metropolitan District ......... 28 es vaky oe 5,852 | 547 159,998 145,643 4 114 8t 
! 65,491,782 3,076,759 1,592,928 1,024,129 23 ,27 | 23 Midland ... 28 41,918 | 77,338 | 119.256 | 107,238 ; 101 = 3,282,408 | 3,263,664 +1, 1813 1,158% 
| 44o3552 213) 584 13 31,897, 61,131 24 | 2 | 1 | Midland Gt. Western (Irish) 26 3,459 3,794 | 7,253 | 6814 ' 19 223,138 | 241,075 3704 3704 } 29,932,047 1,008,744 592,537! 509,267, 14 | 14 . *North British ..... ae 28 12,615 | 30,480 | 43,095 | 41,284 46 991,277 1,047,518 | 944% 9443 
1 55.45 2'607,511 1,336.870 773562 3 34 | 23 |North-Eastern .................. 27 27,305 | 88,537 115,842 | 106,324 | 78 2,895,861 3,048,400 he” 14544 | 37 214,049 ‘115,594 45,803. 3g | 3: | 35 North London 07” 285,001 2,653 | 7,654 | 7,255 638 "206,932 | 198,367 in 11 

me ‘ ‘ Ss ) ire— 28 ee | Kee 259 0,18: 9 90; \ | 9 ev | Sreaeg SONS awn Tey Seat] £12 | tT | | | AE RS |) eaeg | e008 {1 18 118 | 1,300,352 73,650 3234 914 4 14 | RI seacstnincted a agin ga 27 - 1892 | 1890 45 74,024 | 67,548) 424 9-413 20,194,240, 895,157, 469,031 298,767 2 | 4 | 14 South-Eastern...” 27. 26,997 8,125 | 37,420 | 35,230 106 1,026,310 | 1,076,323 || 352 a2 
2,315,612, 222,189 118,996, 49.417, 6 | 6 | 5} Taff Vale er .. | 7,607] 6,468 | 113} ~ | <x coe 67 1,979,188, 74,255 42,001 36244) 1 1} 1 Waterford and Lime rick aes ae Se sae, a Sas ; | vis nat | per i] 141} 141} | Senn — —$_—______ ——— ee cine ie 

COLONIAL AND FOREIGN. } . Receipts. | Total Receipts. | Receipts. Lotai Keceipts. Receipts. || Total Receipts 
. Week — _—__—_. -___ 3 Week z reek - 

| Name. — Endng. 1879.| 1878. 1879. | 1878. | Name. Endng. 1879.; 1878. 1879. | 1878. Name. | tndng.} 1879.| 1878&| 1879. | 1878. sens pennies min nonenas hecgeiel pecienniedil ainda pote £ £ £ £ £ £ s i= 2\@ | £ | £ | Bmby.,B&C.1. Nov. 15 7,852 12,078 ‘ | Madras ... Nov.15 9,725 10,868 sis A dere Smyn &CasanbaiDec. 1 14; 2,7 10 2,114} 67,491) 61,301 Det. & Milwkee. Dec. 25 4,705 3,342) 223 475 209,320 ,; Meridnal., Italy Dee. 16 23,355. 23,479 1,194,268 1093575 ' Seinde ............ Nov. 15, 21,918 21.965, | | East. Indian Noy. 29 63840 erm ved .. | Ottoman 6 1,940 1,603' 53,381; 44,911 | South Austrian Dec. 16| 56,781 73,637 b3,441, 45713460063 
’ | Jubbulpore ... 29 5,642 10,7 } mde &Rohlknd Oct. 25 € 2281 10,563 Na ai South Indian...\Nov. 1) 6,687 5,307), ... | Eastern Bengal 22, 9,214 68 " 189, 261 188,45+ | Faris & Orleans Dec — 5L7 776 82,072 4,077,100/4173052 ) Sthn. of France Dec. 16, 48,466 $8, 308 92,067 196,19748' 5 

G. Tk.of Canada Dec. 27 34,795 25,523 : . | DoNew 9 33,392 31,140.17 719,228 1649812 Do New ...... 16, 18,156 15,160, 919,440) 859,304 | Gt. Indn. Tenin. Nev. 8 48,769 43,550 | Paris & Meditr. 2224460 197593 a oe Wstn. of France 16) 40,491 43,621. »),023,006.3124279 
| Gt.W.of Canada Dee. 26 21,690 13,3 42650 362.5 | Do New 2 19.646 13,819 Do New ...... 16) 18,914 19,813,,1,399 5801350659 * The aggregate is reekoned in these cases for the kalt- -year = bogimning lst August. 
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FIVE AND A HALF PER CENT. 
DEBENTURES. 

TATIONAL MORTGAGE AND 
+ AGENCY COMPANY OF NEW ZEALAND 
(Limited). 

TRUSTEES. 
Charles Magniac, Esq. 
Archibald Orr Ewing, Esq., M.P. 

DIRECTORS. 
CHAIRMAN—HENRY RIVERSDALE GRENFELL, 

Esq. 
Henry Robert Brand,! Hon. Robert Wellesley 

Esq. | Grosvenor, 
Peter Denny, Esq. Alexander D. Macleay, 
James Galbraith, Esq. Esq. 
William SmellieGrahame. | John Morrison, Esq. 

Esq. | Lindsay Erie Smith, Esq. 

For further particulars apply at the Offices of the 
Company, 37 Lombard street, London, E.C. 

WILLIAM WEDDEL, Secretary. 

MORTGAGE DEBENTURES 

NEW | ZEA LAND | AGRICUL- 
RAL COMPANY (Limited). 

Capital, £1,000,000. 

TRUSTEES FOR DEBENTURE-HOLDERS, 
Sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart., M.P., and 
Sir Sydney Waterlow, Bart., M.P. 

DIRECTORS. 
William Clark, Esq., C.E.| Major-General Patrick 
W.J.Mudie Larnach,Esq., | Maxwell. 

C.M.G., late Colonial | R. M. Robertson, Esq. 
Treasurer and Minister | T. Selby Tancred, Esq. 
of Railways New Zea- | Sir Julius Vogel, K.C.M.G., 
land. late Premier of New 

Admiral Mayne, C.B. Zealand. 

The Directors are issuing Mortgage Debentures, 
bearing Interest at 5 PER Cent. ror THREE YEARS, 
and 6 PER CENT. FOR FIvE YEARS and upwards. 

Particulars on application at the Offices of the 
Company, 110 Cannon street, London. F.C. 

H. 8S. VALENTINE, Secretary. 

K LV E PER CENT. 
DEBENTURES. 

THE BRITISH AND AMERICAN MORTGAGE 
COMPANY (Limited). 

Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £100,000. 

DIRECTORS. 
The Right Hon. HUGH C. E. CHILDERS, M-P., 

Chairman. 
Joseph Hubback, Esq., Trustee and Director of the 

Liverpool, London, and Globe Insurance Company. 
George J. Shaw-Lefevre, Esq., M.P. 
Beaumont William Lubbock, Esq., Banker. 
Sir Charles Nicholson, Bart., Director of the Union 

Bank of Australia. 
William H. Stone, Esq., Lea Park, Godalming. 

SOLICITORS. 
Messrs Ashurst, Morris, Crisp, and Co. 

BANKERS. 
Messrs Robarts, Lubhock, and Co 

The Directors are PREPARED to RECEIVE 
APPLICATIONS for DEBENTURES for three, five, 
or seven years at 5 per cent. 
yearly by Coupons, at the Company’s Bankers in 
London, secured by the Company’s mortgages, having 
ample margins, together with the collateral security 
of the subscribed capital (£100,000 paid up and in- 
vested, and £400,000 uncalled). 

Prospectuses and further information may be ob- 
tained of the Secretary, JOSEPH SCALES. 

No. 6 Old Jewry, London, E.C. 

FOUR AND A HALF PER CENT. 
DEBENTURES. 

Tu EK AUSTRALIAN MORTGAGE 
: sAND AND FINANCE COMPANY (Limited). 

Incorporated in the year 1863. 
Authorised capital, £2,006,009. Subscribed, £1,750,000. 

Paid up, £350,000. 
Reserve fund, £180,000 (Consols, £50,000; Colonial 
Government Bonds, £104,000; Special Mortgage, 
£30,000). 

This Company is PREPARED to issue Debentures 
for sums of £100 and upwards, bearing interest 
payable by Coupons half-yearly, at the following 
rates :- 

Four and a half per cent. for 5 or 7 years. 
Four per cent. for 3 years. 

Full information can be obtained at the Offices. 
R. H. CAIRD, Secretary. 

123 Bishopsgate street Within, E.C. 

Notice TO PREVENT MistTaxEes.—An application 
was made to His Lordship Vice-Chancellor Malins on 
the 4th inst., to restrain a new Company, founded on 
the 14th November last, styling itself “ The Australian 
and New Zealand Mortgage Company, Limited,” from 
carrying on business under that name, upon the | 

ground that the similarity was likely to create con- 

fusion. The Vice-Chancellor, however (although 

stating “that he was by no means prepared to say,” 
that the similarity in the names of the two Com- 
panies might “not lead to some inconvenience and 
possible confusion,”) was of opinion that that simi- 
larity was not so calenlated to deceive, as to justify 
the interference of the Court. 4 
The Directors, therefore, can only call the attention 

of the public to the fact, and remind them that in all 

advertisements and this Company, the 

words “Incorporated in the year 1863” are adde ito 
the name, and that its Offices are at 

123 Bishopsgate street Within, E.C. 
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FIVE PER CENT. DEBENTURES. 
Toa r Toa HE BRITISH AND AUSTRALA- 

SIAN TRUST AND LOAN COMPANY (Limited). 
DIREcTORS. 

F.@ DAUGETY, Esq., Chairman. 
Srr CHARLES CLIFFORD, Deputy-Chairman. 

George Arbuthnot, Esq. James Campbell, Esq. 
Robert A. Brooks, Esq. Lionel J.W. Fletcher, Esq. 
Colonel Sir T. Gore} Admiral the Hon. H. C. 

srowne, K.C.M.G. Glyn, C.B. 

For further information apply to the Secretary at 
12 King William street, London, E.C. ; 

’ ‘ a T ‘ ° , 

THE COLONIAL COMPANY 
(Limited), 

CHAIRMAN.—The Right Hon. FE. P. Bonuverie. 
Derputy-CHAIRMAN—Robert Gillespie, Esq. 

Subscribed Capital, £1.475,950. 
Paid-up Capital, £608,883. 

The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. rer annum. 

Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 

16 Leadenhall street, London, E.C. 

DEBENTURES. 

Ty T 7 \ryy < rt y . 

| ONDON AND ST KATHARINE 
4 DOCKS COMPANY. 
The Directors are PREPARED to ISSUE, under 

the authority of their Act, 1878, NEW 44 PER CENT. 
PREFERENCE STOCK at £105, and a limited 
amount of DEBENTURE BONDS at par. for 7 years 
or upwards, bearing interest at the rate of 4 per cent. 
per annum.— By order, 

B. H. MARTINDALE, General Manager. 
Dock House, 109 Leadenhall street, 

17th December, 1879. 

KINAHAN’S LL 

KINAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most 

Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 

,ENAHAN S LL 
Dr Hassall says :—“ Soft and Mellow, Pure, well 

Matured, and of very excellent quality.” 
aa ae os cases 

ENAHAN'S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 

hibition, 1865, the Gold Medal. 
street, London, W. 

[UNS [LLE’s OLD [IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the | 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C 

DINNEFORD’S MAGNESIA. 
The Medical Profession, for over Forty Years, have 

approved of this pure solution as the best 
remedy for 

ACIDITY of the STOMACH, HEARTBURN 
HEADACHE, GOUT, and INDIGESTION. 

And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 

DINNEFORDS MAGNESIA. 

ALLEN’S PORTMANTEAUS. | 
Q- 
37 STRAND, LONDON. 

LADY'S DRESS BASKETS. 
NEW DRESSING BAGS. 

eae TY DESPATCH BOXES. 
RoIRo SEAN OVERLAND TRUNKS. ftir CAMP AND BARRACK 

ee ED FURNITURE, &e. 

, ~~ -EITTEDS Pa NEW CATALOGUE OF 500 
ARTICLES POST FREE. 

PRIZE MEDALS 
DRESSING BAG. For General Excellence. 

WANTED, COMPLETE SETS OF | 
the Economist from commencement up to end | 

of 1877.—Address A., Economist Office, 340 Strand, 
London, W.C. 

MORY ENTRAORDINARY i 
M by Correspondence.—Particulars post free, of 
Mr Stokes, Royal Polytechnic, 309 Regent street, 
London, W. CLASS on TUESDAYS, 3 and 8.30. 

stamps. Memory Globe, 14 stamps. 

JOSEPH GILLOTT’S _ 
STEEL PENS. 

Sold by all Stationers throughout the World. 

GOLD MEDAL. PARIS 1878. 

“WHISKY. | 

WHISKY. | 

20 Great Titchfield ; 

PREEHE LD GROUND. RENTS 
FOR SALE.—£160 on Capital Sheps a- 

purchase. £950 at 224, and £121 at 21 lots 
in the “Tabular” Property Register, issaed hy Messrs 
George Beken and Co., 8 London Wall, E.c. 

ls ‘ — Tt . ik ) BE LET, SUPERIOR 
for a Bank, Financial Company, Publisher or Whole- 

| 
} 
j 

235 rears’ 
¥her } 

A 

PREMISES, well adapted and fitted throuchont 

sale Business, requiring light and spac: 
between Ludgate Hill and Blackfriars Stations in 
the City; a portion would be let.—Address Mr 
Mackey, 33 New Bridge street, London, E.C 

| "\YrRpe ’ ’ el | BUYERS OF LOW PRICED 
SECT RITIES looking less to present dividend 

than to future great increase of value, will find the 
particulars of some excessively Depreciated Stocks in 

the JANUARY CIRCULAR of Mr Robert Allsop, of 7 
| Drapers’ gardens, Throgmorton street, which will be 

sent free on application. 

LVERED 

. Situated 

yy NI PLATE 
7 for LOOKING GLASS ES, with or without frames. 

Silvered by new pr cess with pure Silver not liable 
to injury from damp, heat, or handling. 
in brilliancy. 
application. 
THE PATENT SILVERING COMPANY (Limited) 

POLISH ED PLATE GLASS— 
Architects, Builders, and the Trade supplied with 

GLASS 

Samples, tariffs, and estimates on 

' 

i 

Unequalled | 

| 

THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 

In consequence of Spurious Imitations of 
= aa ; sanded 

LEA & PERRINS’ SAUCE 
which are calculated to deceive the public, 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

| “LEA AND PERRINS.” 
which signature is placed on every bottle of 

Worcestershire Sauce. 
And without whicn none is genume. 

*,* Sold Wholesale by the proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilmen 

} generally. 
Retail, by dealers in sauces throughout the World. 

R EMARKABLE, 
REMARKABLE INDEED, are the effects of 

LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin 
Excellent, effervescing, refreshing, and invigorating 
to the constitution. Sold by Chemists. Have it in 
your Houses, 

H. Lamplouch, 113 Holborn, London. 

iNEW TE LEGRA P - 
| \ CONFERENCE ae ; Mu 

s 

| above at lowest current rate and of the best quality. | 

' 

VERY | 

Diseases, | 

100,000 thoroughly weeded-out words, not exceed! 
ing lv letters :— 

25,000 English, 
50,000 Latin Languages, 
25,000 German, 

as to represent any five-figure group. 
David Whitelaw, Her Majesty's Printers Ware- 

house, Great New street, Fleet street. 

HEPBURN 
LONG LANE, SOUTHWARK, LONDON, 

TANNERS, AND MANUFACTURERS OF 
LEATHER MACHINE BANDS. 
LEATHER HOSE PIPES AND BUCKETS. 
WATERPROOF PUMP LEATHER. 
CUP AND HYDRAULIC LEATHERS, 
MILLBAND BUTTS, WALRUS AND HIPPO- 

POTAMUS HIDES, 
And LEATHER GOODS, suited to all Mechanical 

purposes 

PrizE Mepars 185], 2855, 1862. 

(VVERLAND ROUTE AND. SUEZ 
CANAL.—Under contract for the of 

| the mails to the Mediterranean, India, China, Japan, 
| and Australia. The Peninsular and Oriental Steam 

Navigation Company despatch their Steamers from 
; Southampton, via the Suez Canal, every Thursday, 

from Venice every Friday, and from Brindisi, with 
the Overland Mails, every Monday.—Offices, 122 
Leadenhall street, E.C., and 25 Cockspur street, 8.W 

4 A ()\ ER LAND ROL TE 
= ; \ via MARSEILLES.—MESSA.- 

“ a — GERIES MARITIMES DE FRANCE 
a —97 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 

| following Sundays, at10 a.m. (calliag at Naples for 
| mails and passengers) :— 

' 
| 

| 

cunvevance 

ANADYR July 5 t 
TIGRE... = 19 | | Ader. Galle, Singapore, 
AMAZONE......Aug. 2 | — 
AVA } : 

| TRAOUADDY. — 
atin Kong, Shanghai, and 

Yokohama, 

HOOGLY Sept.13 \ 
The Steamers of the 5th July, 2nd Auguat, and 3th 

August, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 19th July, 
16th August, and 13th September, at Galle. with the 
Steamers for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m 
The Company's weekly Steamers to Alexandria, 

connect at Alexandria with the English Mail Stes mers 
from Brindisi to Bombay. 

| For passage, f freicht, anc information, apply 

the COMPANY'S LONDON HiaD OFFICE, 97 
| Cannon street, E.C.: also for passenger and parce 

business only at the SUB-AGENCY, 51 Pall Mail, SW 

rates « 

AND GALE,| 

Batavia, Saigon, Hong | 

Arranged alphabetically and terminationally, and’so 

; 
j 
i 
' 

| 

a en ne ee nee ee ee rey 
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ANK of NEW SOUTH WALES 
Established in 1817. B 

Loxpox Orrice—64 Old Broad street. 

£100,000 
£is rf ma 

a ceeneermecenenennarenrens i st aa Capital paid up 
| {eserved fund 

Letters of Credit and bills granted upon the 

| branches in the Australian and New Zealand Colonies. 

| Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 

| on terms which may be known on application. 

} 
| . * 

NATIONAL 

DAVID GEORGE, Secretary. 

THE 4 

[ AUSTRALASIA. ' 

Incorporated by Acts of the Legislature of Victeria, 
| South Australia, and Western Australia. 

| 

BANK OF 

Capital, £1,000,000, Paid-up, £750,009, 
Reserve fund, £250,000, 

Orrices—149 Leadenkall street, E.C. 
This Bank conducts banking busmess of every 

description with the Australian Colonies upon current 
iterms. Approved bills negotiated or sent for collec. 
‘tion and Letters of Credit granted upon the Bank's 
| branches in Victoria, South Australia, and Western 
| Australia, and its Agencies in New South Wales and 
| Queensland, T. M. HARRINGTON, Manager. 

' T TT ‘ 
vu i COLONTAL BANK OF 

NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 

Capital, £2,000,000 ; Subseribed Capital, £1,000,000 ; 
Paid-up, £399,000; Reserve Fund, £45,000. 

Number of proprietors 2,059. 
Lonpon OrFricE—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
| Towns and other places in New Zealand. Bills nego- 
| tiated and collected, and other Banking business trans- 
acted with the Colony. 
| DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 
' 
| 

ION BANK OF AUSTRALIA. 
Established 1837. 

by 
e 

7 Paid-up capital .............ccscseceees 1,487,500 
} POROE TO DOG | visiciiiee scisnnctscpsiveavenvs 800,000 

LETTERS of CREDIT and BILLS on DEMAND 
or at Thirty Days’ Sight, are granted on the Bank’s 

| Branches throughout Australia and New Zealand. 
BILLS on the Colonies are negotiated and sent for 

collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 

| ’ . a r . 

Tu KEK AGRA BANK (LIMITED). 
t ESTARLISHED IN 1833.—CapITaL, £1,000,000, 
Heap Orrice—Nicholas lane, Lombard street, London. 

| BRancues in Edinburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Crrrent Accounts are kept at the Head Office on 
the terns customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Drrosits received for fixed periods on the following 
| terms, viz. :— 
| At 5 per cent. per annum, subject to 12 months’ 
| notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Bruzs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp Purcnasss effected in British and 
| Foreicn securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensious realised, 

Every other description of banking business and 
i of 24.2 ° 

; money agency, British and Indian transacted. 
{ J. THOMSON, Chairman. 

{ 
PONG KONG AND SHANGHAL 

BANKING CORPORATION, 
Capital, $5,000,000, All paid up, 

Reserve Fut d, 81,400,000, 
| Cocmer or Directors he H¥eabD OFFICE IN Honea 
j LONG, 

ComMITTEE IN LONDON, 
A. H. Phillpotts, Esq., Carshalton, Surrey. 

i E. F. Duneanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 

ManacER—David MeLean. 
‘ Bankrrs—London and County Bank, 
j BRANCHES AND AGENCIES 

Hong Kong Swatow. | Singapore, 
j Shanghai Foochow. | Bombay. 
} Hankow. Yokohama, Calentta, 
| Ningpo | Hiogo. ; San Francisco 
| Amoy Manila, | London, 
i Saigon. j 

The Corporation grant Drafts wpon and negotiate 
tor: ect Bills at any of the Branches or Agencies; 
| a ‘eive Deposits for fixed periods, at rates vary- 
Ing with the period of deposit. For 12 monthscertain, 
they allow 5 per cent. per annum. i 

the Corporation issue Letters of Credit and Cir- 
;eular Notes, negotiable in the principal cities of 
! Ev . Asia, and America, for the use of travellers. 

| hey open Current Accounts for the convenience 
} Of constituents returning from China, Japan, and 

| They also nndertake the Agency of constituents 
nnected with the East, and receive for safe custody 
ian and other Government Securities, drawing 

«i and Dividends on the same as they fall due 
Dividends are payable in London on receipt of the 
- meeting in Hong Kong, held in February 

on AUL Us. 

vice of 

 * 

THE ECONOMIST. 
ee —— 

’ . ‘ Try. W TL” 7 

Tu KE MERCANTILE BANK Ol 
| I pERU (Limited), 5 Copthall buildings, Throgmor- 

ton street, London, E.C., is prepared to undertake the 

COLLECTION of Bills of Exchange, and to transact 

Banking Business generally with Peru. 

PAN kK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

Heap Orrice—5t Old Broad street, London, E.C, 
CRPNG ro cescscesansanesns £800,000 
Reserve fund ............. 235,000 

DEPOSITS Recervep for 12 months, at 5 per cent. 

per annuni, WM. G. CUTHBERTSON, 
General Manager. 

(THE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000, Reserve Surplus Fund, 

£500,000, 

Lonpon OrricE—30 Lombard street, E.C. 

| 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 

Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issned free of charge on all the 
branches of the Bank; also on the several establish. 
ments of the Merchants’ Bank of Canada. 
Every other description of Banking business trans- 

acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 

E ere ; 

T! [IE NATIONAL BANK OF 
NEW ZEALAND, Limited. 

Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 

Heap Orrick—37 Lombard street, London, E.C, 
Capital, £2,000,000, First Issue, £1,000,000, 

Paid-up, £350,000. Reserve Fund, £10,000, 
3ANKERS. 

Bank of England; Messrs Barnetts, Hoares, and Co. 
The Royal Bank of Scotland 

i 

The Bank receives deposits of £50 and npwards for 
periods of from Two to Five years at a fixed rate of 
5 per eent. per annum, and for shorter periods on 
terms which can be ascertained on application, ervants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 

W. J. STEELE, General Manager. 
37 Lombard street, London. 

Tuk BANK — OF 
(Limite). 

i Office, 25 Abchurch lane, Lombard street, 
London, 

@Mypital, £1,000,000 in 40,000 shares of £25 each. 
Subscribed Capital, £100,000.  Paid-up, £200,000. 

Boarp or Directors. 
D. P. BLAINE, Esq., Chairman. 

WILLIAM YOUNG, Esq., Deputy-Chairman. 
James Arthur, Esq. | Herman Gwinner, Esq. 
Thomas Riley Bannon, ! W. 8S. Steel, Esq. 

Esq. | Thomas Usborne, Esq. 
A. Barsdorf, Esq. | John Young, Esq. 
GENERAL MAnaGER—JAMES SIMPSON, 

Elizabeth. 
BankERrs—The London Joint Stock Bank, Princes 
street, E.C.; The Bank of Scotland, Lothbury, 1.0. 

_ The Bank, having taken over the business of the 
ORTENTAL BANK CORPORATION in South Africa, 
issues and purchases DRAFTS, grants LETTERS of 
CREDIT, and conducts every deseription of banking 
business connected with the Colony. 
DEPOSITS received at rates of interest and for 

periods to be ascertained on application. 
R. G, DAVIS, Acting-Seeretary. 

‘ Y HN 7 + QRIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000, — 

AFRICA 

Port 

Court oF Directors. 
CuHAInMAN—Sir William John Walter Baynes, Bart. 

Deputy-CuarrmMan—John Young, Usa 
‘ . — - George Arbuthnot, Esq. Duncan James Kay, Esq. 

Alex. Forrester Brown, | Ungh David Sandeman, 
Esq. | isq. 

James Campbell, Esa. | Andrew Rd. Scoble, Esq. 
William Walkinshaw, Esq. 

BANKERS. 
of England, Union Bank of London. 
Bank of Scotland, London. 

AGENT IN SCOTLAND. 
R. D. Cay, 25 St Andrew square, Edinburgh, 

ForRNIGN BRANCHES AND AGENCIES. 
Bombay, Caleutta, Colombo (with at 

several inland towns), Hong Kong, Madras, Manvri- 
Melbourne (with agencies at several inland 

towns), Point-cde-Galle, Shanghai, Singayore, Sydney 

+) Le Yo 
sti 

T 
4 

, 

azencies 

tius, 

| (with agencies at several inland towns), Yokohama 

| with India and the Colonies, the purch 

(with agency at Hiozo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Cireular Notes and Letters of Credit, negotiable in 
most parts of the world. 
They undertake all banking bnsiness connected 

vith a thy se and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions 
Xc., for constituents. They also receive Deposits for 
tixed periods, on terms which may be ascertained at 
their Office. 

Sa W. M. ANDERSON, Chief Manazer, 
Office hours, 10 to 3. Saturdays, 10 te 2, 

Threadneedle street, London, 1879. 

(Jan. 3, 1880. 
BANK OF BRITISH His 

t NORTH AMERICA. 
Incorporated by Royal Charter. 

Paid-np Capital, One Million Sterling. 
GRANTS LETTERS of CREDIT on its Branches 

in the Provinces of Quebec, Ontario, Nova Srotia, 
/ New Brunswick, and British Columbia (Dominion of 
Canada); anf its Agents in New York, San Francisco, 
and Portland (Oregon), payable on presentation, free 

| of charge. 

esting aa aoeeeiasoaccasaetiaimemareemannietapiniibittasininiinaiatiaa 

Li wits i 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro. 
vinees and’ the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Court, 

R. W. BRADFORD, Secretary, 
3 Clement’s lane, Lombard street, London, E.C, 

vr 7 24 

ANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly , 

29th July, 1861.) 
Bankers to the New Zealand Government. 

Capital, £1,000,000. Reserve Fund, £555,000, 
DIReEcTors. 

Hon. JAMES WILLIAMSON, M.L.C., President, 
G. B. Owen, Esq. C. J. Stone, Esq. 
Alfred Cox, Esq., M.G.A. | J. C. Firth, Esq. 
Wm. Innes Taylor, Esq. | 8. Browning, Esq. 

Lonvon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 

H¥ap Orrice—Auckland, 
JRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, and Neweastle, 
In Fiji—Levuka. 
In New Zealand—Anckland, Blenheim, Christchurch, | 

Dunedin, Invereargill, Napier, Nelson, New Ply. | 
month, Wellington, and at 86 other towns and | 
places throughout the Colony. | 

The Bank grant Drafts on all their Branches and | 
Agencies, and transactl every description of Banking 
business connected with New Zealand, Australia, and | 
Fiji, on the most favourable terms. 
The London Office receives deposits of £50 and 

upwards, for fixed periods of 2 to 5 years, bearing 
interest at 5 per cent. per annum. The rate for 
shorter periods ean be ascertained on application. 

F. LARKWORTHY, Managing Director, 
No. 1 Queen Victoria street, Mansion 

House, F.C. 

M OSCOW DISCOUNT. 
MOSCOW. 

B 

! 
| 
} 
| | 
| 
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BANK i 

BALANCE per 1/13 December, 1879. 

ASSETS, Rbls. epks | 

587,099 17 | 
1,410,500 00 | 

10,000 00 , 
6,684 26 | 

State Bank receipts 

Acount for coupons and drawn bonds... 

Bills discounted :— Rbls. epks. 

(a) Bills with several 

endorsements ...... 4,932,656 2 

(b) Bills with one signa- 

ture against addi- 

tional security in 

stocks and shares... 475,745 00 

5,408,411 24 | 
MEOW ee oe 8,535,932 92 

1,335,121 24 | 
214,680 48 | 
2,800 00 | 

Mercantile expenses to date ............... 143,764 54 | 
Furniture and fixtures........0......006..666 ; 33,120 59 ’ | 
PUT RDO ER id sin cos viele dbdacsccaes. cava g 62,059 33 | 

17,731,073 82 

Rbls. epks | : LIABILITIES, 

CR PIGAL DAI BD vies cicicdcnesccevacleslacestarces . 8,000,000 00 | 
ADEE PUNE ass ahceies sc icusicecd ; 198,780 53 | 
Deposits :— Rbls. epks. | 

(2) In current accounts 5,339,765 16 

(b) At call and short 

notice 

11,403,040 8) 
1,224,430 12 | 

‘ 400,000 00 

470,738 76 
° 28,188 50 

5,045 00 

127,900 28 

“a 

Interest on deposits ......... 

Interest, commission, &e 

Sundry creditors 
864,219 77 

8,230 7 

~ 
7,731,075 82 
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