P -EBWESHE 1 SEERHSEKY
= D - EEECEEEEEK m,*mﬁhﬁﬂﬂﬁ%%&ﬁ#

EERERERBEEHS - DRXRAHRELE - @

n... ....t .\ .. ... : Rs*l
< A Tofy - SREEREREENIES - SERRESER ntﬂmuux
HH - BER TSR ESHEE< 4] - RERBSI &

ALY G - DTN - WU - RECRKL<ENE - DU - K8
D - SR - REER - RENSE  ENES | - HR e RE-
ZEERSSTHE - DEE- R TR - NEQXE IR  KERKE -

i o [ ocoerereees CHERGBEENES - RFREEL LM - TeRRREAN

2 B RMERESEELHNCEY ~ % —
R BT - P - ) | O | & B EXm
SEREREECEEE - REREEE -~ [—————
s NRWA - CEEE - CRNQuEAREs - | TOEITER
HERE - FHECEECEERE ~ XRLERE | spr@tofess
= ETRKEER - 0T | | QERSERE - EEcEERleEEER
PEEE (Cantralled Economy ) ~ X3z @@\; TR E) 1RK
¥ (Planned Economy) o sEaTRGEEE )
St - [ SEEAE - SEEN - SHHER e Rl 3 13}
EEEHENE - CEUBE - AUKEDE - & | SERY (XE) :
2 | EREORENE LSS - MREE R | EEEEN ()

1933,10,20 [ iy &




























242

» ¥ % X

EERENEEXEERE - ]
ENHREK -REFREEELREERS -
(1) EEEgaEHEEQHENYRE
(1) BEEEERR<KETRAES -
(1) EEEECEXREEEE .
BESE ~ BUERERE ~ BE R RERNEESREYE (Fisher) o
*#Wu%ﬂ.m ~EEERREER - EUEEEEER ( The Purchasing Power of
money ) | i -~ &L HIKRKKRIRELGE (The Eaniorin of Exchange) -

SEREERRE VERECDESETHRE ~PPP7 e ZREESEEE
PR 0] 0 0 NSRRI £ R IR - BTG
MV=FQ+ QP+ P”Q” +etc.
i MVe=EPQ :
BN~ ZRETEE - CZRRNEE ~ BAKIE -
, MV=PQ W Y_p

1
EEAKETEES - RESRRRBILXBITERE - BEEw=ER M
PPN REERE BN - HEEHEEPHEY - RRRNRFMK - EE
A4 - BEESEEEK ~BEEFFXRRRER N ~ SEERRRNEK -8
K - FEFEEEELL -
EREE R - SRR EEERERE - R OLEY W IRERE
#EE (The total dePosits subject to transfer by check) =~ NVEZRB s

E5REEXRL (The average velovity of circulation ) ~ B<Gal ~ ROy

RN -
MV + M'V'=EPQ=PT
B - ROE - B - WENE - RGK - BEXEHNETER - R
AREHEE (SESEER | TR ) © LHRSM VRS - HERGPKP - §

MR BRREE: - SEEEREK
BEOHRERERN -

[ de o 1

[ G (KERHR-BEDP
RN ) seeeeee K—-EEEED- ]

PREV-TURERETH - REE
WE - R EER-REONNERERE
SEEE KREER - REESREKHE
EHEERIE - RYFH R ERREEN
HREERR -

REREFER ~2RER - RER
R E B R A - RERR
LEEWEREEAN - RERR<SRERK
EEUHE - WHTL SHEEN - RERBRR
RELHIREEREL - RERMERR
- BFLBCRLE . | FERKEZHER
HEEHBERE RENZ | Eoi
cRERIER 1 FEWY - He5ELEE
CXERERZRE | ZHLKEHE -

I MR - REWERETFRRER
REWES - REXANRK -BR 1
PhSE R o REMIREGENR ~JW~

I RER | SEE<IER[NE -
J

ELTRRES - Rz - KEKM
KE -



n

RUE -~ $HOERD ~ tRERGREEERT | REEE ~ VAKRSH ~ 8
EREEELR - HINRBRENKY ~ FREXEE - IR - EERLR
REEMIK -

() EERE (M) EER - R5TRASE (M) N EQEEFR~L1E
EEE (WEV) XRETHEENERTEER -

(D) | HEEEEFERR - RRE<SIGE - ENSEERHRNEEE
- BEKRGER - BESERKG (Pricelevel) U ENTREEEHGESR
B - HBEENEDLEYECRY - H W ENERRNEE

() & (M g3 (W) NEREER ~REERERTINERY

- HRERERE.

(2) BRUNEER - RERKIERZEX -

(H) RREE (Qs) NER -RENELLEEE - BETRERRANE
HISHESENZREED - HELTHERN - 9% | BEYREERERE
NEE -

() BERTAF 2ERBINK BERFE o

() EEININERSEERNS ~ EFNREM ~ WV ~V'ROQs ~F&
EEFEHRIOIRELs - IHHFLESENTQERE 8RS

(R)GBELEIXEE - EREREEEZGNRE ~ EFERS | 8
EEERFETEENTE

(R) REMERE ~ CHHEARKRE - REEENLY - BETEFENE
B - Sy aieixg - AREENaWEMEs REEEid&E V- VReQs
ERZeEmE (Credit Cycle) o

HE-FORFERE - M 8N ~REFRERERER - SRRGFEH ~ R
EEERKE (Ps) @ | BHEBMIMNER (MM ~V -V aRQs) -~ EdRE
HEBERE ~ Sl (M) MEWENEH -M EMN’ EC | RERE-BXRE B
RARN (L) K- VE VIRKROYOSERK ~ EM ~ M~V o V' o X Qs

[EREFSTES W~ |
[ K- RREE - REERRR

R | BRE - B ER- KA
HEHRREER - CAXARENTE
HHSHEIRTHERN - KR KB~
* RRNUE  RESLUNER-EH -
ERER | G IEEENEER - K
S |

[ k- - NER- ] :

BK- - PR - RHESEH-K
B EESNNE - RERARYEEE -
NHEY - RESERNESH<BER
& e

ERHE SRR~

R - REESHEXS |- -

[ BEAus - SRR EER -

[EREREAREELEE ~ o
W - W ~ FRR K
- mm\.ﬂ.xm.mﬂmm ............

FRSNIES - YRERUB IR
<BEER- - :

RERR | SLRTSHE - | B
EREHER ~ KHER DS EE
8- R - W-2E - HEEER






E—————

Il

245

c AR EECEEENRRCHESNRCENREYRPEESING ~HO8
RMEMWZET | NERE - #HRKE (Lafhlin) 28R E0EN e - H&
uﬁﬁMH&MW$#ﬂﬁimfﬁ%hT%$ﬁm&&ﬂ# ~BEKE oo
REgen g - Xl Es& ~ ERKSHLER - o JHLHE - HiERRN-
.ﬁMﬂﬁﬁPﬁ&MWﬁﬁ ~ HERPEESANSE - TERERRVK N

URREE -FELDN -~ CEZEEEY - XNERPEE AREHE - R
iZ!ﬁ ESEl | RERE I SBARCESETH .

() SEEFERUAFEEEE S QERTENRSSEERY a5
RERFRESHRES - BENQE IR IRERENEZERBEERE - %
BlYES - SR - HEeK ~ EELERRS - RREBE - NP
RER - [ ERPETEETEHLRVRL - iﬁtﬂiaiﬁ&M¢ﬁMéo_
EEIXENEIER - SRS DT RERE  JRioHm .

!t By Fili

e | E W E

K| Reamere—

wmm Tz 8% (BR) 8K
— | ZERZLHIVNEEFN —

i nﬁ_ EERERERERE

5 EEREaNTE- ST

i -

sl ,QMAﬁTﬁR?WTﬂle

(reeerererens 0 HEZERSELH - XENEER- | TON - B2

PR D KRR o RN SR - e DR B RRES
@eesmenneene Qe - ZARZR DRENEH S A TN ~ ENEH S

REREE- -

—-%’ ......... ﬁ””%v m&f;“r
- (g£E)

FEsEED- |

HErREHE- | #HTBES -
RERCSHEEREREE - KXEBES
RE-Z | RES - BRgEom<

k. [ -
PFRE-REET ~ BERE TN
~BREFS - EREIEH ~2PREH
BDaH o BAES-ER - GHEE - SR
R~ EEREW- o
BYEH - KHUER -RERE-ER
BoRELTEEE - LELENERR
B SERECHNEIK ~ TRERES
Wﬁymﬁaﬁﬂmﬁ,mﬁaﬁﬂiﬂ
RERNE | SERECHR -
FEgases - |
[ o covnsevonses 1
RN -

EERYK ®
(=)
By | EfemE

(1R)
= | mR e

Eg -

T ~ IR









B W R X

N ~ ENEESHETEER - eI ES - $ERTFSEIEER
H-SREACEN XEE | NESH UL EREENNE - ETHEY -
FRESEE | SR - RENESEE  SoESNETE - HERCES - DiTs
PR - RERNE  REETEE - WREK | 5 SRS - SMCREEER -
WEREN <l BTRUBR 1 < - K1 [< - BERRD - - B- Rk
B - SEETEFEKE VR (KQET) - 19 | $HT - BT 4Rm 3
R o HENG - EREREFE - QEKIMYERS - ERERBRB<E -
REH < - AT [ < o DELhs - ERETHETLE o § E- BRI
BREEELE | KHE - HEEBHE  SNRE N ORISR - | RZALEY
M- REEE R R WERNIEEEE < - EXCTCERRRE - £

ARECEWNIRURE - INESAREYE - DURG . HRILERPL
X (HZRERL - NYWHRERTRHE) - DAETTAY - REHK T
- GUHERG TR - SEAREER - REEARERNEE - QRENR

~L<BEHEINES - ENEER ) Zd - XHWE T |+ Z 2T ar ~ i
ADECKE | K -BEL ARV LEE ~JeFSs MMﬁﬁ B o s
RE-AERENANREZ - X7 | REELK ~BRE | < - G LEob D@ -
RicERy - TR ELUEEK o LHIDUEE E»ﬁ#ﬂﬂ%ﬁ“%,Tﬁ
3k - RREEE- REVA<LES - RERE DEH - 86 £ - EExeny
ﬂllﬁkﬁmﬁkﬁmd.Eﬂhﬂﬁﬂ,+ﬂmﬁﬂ,ﬁﬂﬁ£W*.ﬂﬁ%
RETER - DRELED EEUSER - Y<K - ICRATDY | T8

HEE-REHL - EEREDLK - ¢4
HE KR
[ eeeeennns ] amwmﬁﬁﬂaﬂ °
[REF-CEHES - CRIES
B - R - KRR ~ N IR D
gL ] o
[ESERERY - REWwse 1
RREBRE | SRER- - BTAK
FREFEURES - KRR - 80
KR -REMREESY - SCRONR
WERYDK - ﬁaxamm&,ar
SRR - DEHRLE AR - BOE
mﬂ,ﬁm&aamaWMﬁ,uaﬂ_
WRETEPEH QR ER NS -
PMEERH -~ B ~ R EREE
B REBARE<ERE- - KIRD
S ERELNEERENERFE - ~ 8
DERS - KKENHENR -~ ERRE
EEE- ECEE-R-ER-ERRKE
- |_ :
LooEEg. FBREd 68
ENEE S - @SE RBERNE
£ | -EIRNEIHNEN-HBR<E
S - SR R R | B K
HROEWEERT L EmE « WERE
D - WRENEEEE - BRRKY



249

R IR - FRRARLREIK | L0~ | cHEA [+ E<LPBN A ~ g5
HTE<WATPERR - TEETUECR - RN SELTEDY - REF+E
¥ -EESRER - SFXCUROVELRR-NE - SETHY - ey -
BRI <RER - <EXENY - EIRTEH - HEDCE | Ko LBTR
» TENZ - KEKRERTEEMERER ~ TR

9 ............ @ T HERBREENS ~ SR E RN ERE &
PEE O ORKOEUSERE - RSB RUEERESEY - 28
e S |- - BACEFE - LEHIRE - ERE - -~ Q01

B - SR - RS - EREEREREY  BEIR S0 - S
B DREXRQ - DHTHICER - THSENBESK<LT ~ N BRY
BEEY - BXXLRER - BEURKY o € EEET | - RIE<H P RE] ~
B - 1 1E 1T » BRE VS - 8 R T T84 - M
RRERHENTODH - ETRUERT FTE | < ~H Tl -~ BmEaR
ER - RO A o GHEE T - EEE RS - SRR RS0
- HERREIN - XS ST HRREDEEH N - RS BEF - HHEE -
MEEPMIEBEE - ERNIEAE ~ 8 @RI EE N | NRE - & | EEE
RN BRI NG « BENKET ~ SR - L8+ E  RIR | s

R HENAERE - | SRR NG [ g | QER [ B - [
P PR - DEATEEE - PESNTEOR o SEPWNS - 22
EEENE - DERELRETEYE - ErgELL - DEESER o RENS -

L

3

AL | HEE - ZEEEYRERERE
ERZIR - AHRECEE-TUERR
~NERELREXELE L - ol
ENERE - HENY - KERWRES
Ed - HRETE oA ~ RENHR
REHES - BERESEE - REWHER
KOREEY -RESURUT -8
~ MRROmBENN -8 ] o
(EERERANSIE - NQRa
EUSCHrESY - BYiiErER | o
N - DRHHDH D RTHER
E-BRE-ETHE - Bibo-5E -
HARPARRE ~ B-RXDF RSN
BRTRH ~PeRat8ues -
EEEENRNRALT « SHRIEM -5
REERS- | R~ mUANAER - R
AY -~ R SHEFTRHERRRNS
X - REE R - RS-
~feE - R ENNEY - 2EmMAL
2 - BEHERRIT (HBNH) =1
- M EDEE - 5 - SRS RIER
HIPR 02 1 EREFEPY - ZER
NEN - BFERY ~ REEE -~ 85T -
RORSE RPN @R K- 2N
~ K (HEY ) ARG RER ~
EHRENEIELNY-~ |



B O R X

.,Ia’;.f:irri: -

T

B | - A R - RS | < 1 - R
HAR . REGUETHEENTE - CERA[ 52 | « HEVM ~ BEN+E<
| DEEES | M - BESEHE  HS0H - KRANSTEERENTD -
HECTESNE - YESPRWG LN - DSl - ¥E QLB @ENE
HERCLE - CHEENE - TR G T RENS - FEES - EREE
EREE oo | TRHE - FENOE - $REOIN 5 | o RIRA<H
S8 - ERER - KTESE - WIKA

| AEREXTES - EEFRER  FRENIHEEERE - T
S - NERUTARSEESEEL ST - CRLENENDHE - RLEHN
RERERGHN - 90 | XEKDS - KUK | HPELE - FRURLEY
CEEEEE - DT EE R | SREKEERTEL — EXERE
S - R  INE< PUEREDETIR  SHITERDE -
KT R KNE - R CR<CEVENRETES - REMELNT - 52
REED - REED o GRE | D - HNR EER IR EEE - [ LAY
g IRIE (RES< LMK RXKE-EE-) EofuyE~r:E
S EREEE ~<BRERNKE T ~ | ICHHNBEES - RYWITT
LERELEE - AEFETEARORREREaRL T I c neEIERbe
S - B EEEER - YERSTRK R - PEMNBHNES e H - @R

-

0!
16

FEYER<HEE -~ MNBEE2
NoE - oEEReni - URERE
- -~ RS EE -~ X
EEESE-2 - KEEEY ~ZER
HIEM N ~ WERIER- | E< - oRifs
il - ERPREERTTH - KKEN
RS - RERERE -~ KR - X EE
- | EET-RHKERK - HEREL
- RENTE ~ WHEHRIR <L
MREEY DR CD - CENEELR
HERMKENM -

LRTHR - ERE-KRE - HRIT
EEHRE - Km0 - BER-HE
- B BT ERRERE IRKK oK
HMERKHRR

LEEE- - BH-EEBHE -
I RBSEUNGEEXT - EHKRE

.amm .-

[agESREENST ~ SRR ES

HRYEE - [KYRERRHE -

EE )-SR0 - REKBHEE - S
AR ERAERY REKENT- -
EmE ]~ ,
REDER-KA- ~ ERELER
2~ B 4E | REFRXEHETUCR

Moo
(%R



	要目
	统制经济的检讨
	「太平洋时代」到来!
	货币数量说之要点及批评
	方吉叛乱平息后的华北
	所谓「不战而胜」的广田外交
	德国退出国联军缩与二次大战
	不安与衰落中的霸县农村（霸县通信）
	街头寒夜（文艺）
	河畔洗衣女（续）

