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stone’s speech on Thursday night carefully, and we may 
almost say anxiously, avoided the question of principle. 
He tried to narrow the issue to one of fact,—as to the actual 
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is, that, once passed, all chance of defeating the demecratic 
principle is in all probability lost for ever. If, in a moment 
of’ profound popular tranquillity, Parliament is once: in- 
duced to affirm that the true Reform policy requires 
the unconditional enfranchisement of new classes without 
any calculation of the corporate influence they will thus 
attain in the constitution, then all hope of resisting further 
applications of the same principle in future is at am end. 
Household suffrage, unbalanced by any guarantee for the 
continued influence of the higher classes, is a political certainty 
in the future, and probably in no distant future. The poliey 
of suecessive enfranchisements which Mr Gladstone so much 
approves, is sound enough in itself,—but most unsound with- 
out due limitation of the corporate influenee of the classes 
admitted. If that limitation is ignored now, after full dis- 
cussion, withoutany external pressure, in the face of abundant 
warning,—ignored by Parliament with its eyes open,— 
then, in a country where the force of precedent is so 
great, the error can never be retrieved. Even admitting to 
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||THE OBJECTIONS MADE GOOD 
REFORM BILL. 

Tae Reform Bill has passed its second reading. It has had 
the best counsel whieh the House of Commons can furnish to 
defend it, but they have not succeeded in winning for it any 
hearty support, while the friction of debate has developed a 
good deal of hearty though long latent disapprobation. It is 
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4|@ good opportunity to sum up the objections which have 
been really made good against it in its present form, in order 
that some portion of themat least may be removed by amend- 
ments in Committee. ° 

1. The Bill lends the sanction, and the deliberate sanction 
of its authors to the principle, that a gradual descent in the 
property qualification requisite for the franchise, unbalanced 
y any guarantee against the overwhelming numbers of the 

thus gradually included, is the true way of adapting 
the English constitution to the changing conditions of our 
— society. That it does this deliberately no one can 

ny. There is no necessity for the Bill, except the exigencies 
of political justice. Mr Gladstone and Lord John Russell 
have both assured us,—and we veed not say we agree with 

|| them, for we urged the same view long before Mr Gladetone 
adopted it,—that. it is: far wiser to grant @ statesman- 

|| like and complete measure of justice when there is. no 
|| storm of popnlae passion, than to wait until it 
is Taging atthe door. This, then, is. a measure shaped by 
statesmen in conformity with their own views of justice. It 
will be quoted by statesmen of the next generation with all 

authority of a measure that arose from.no popular exi- 
{| 8eney, but was the matured result of political foresight. 

| 
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And ‘the essential principle of the measure,—if it bave a 
principle, —is to admit. gradually, to an equal individual poli- 

{| ical influence in England, all who can be fairly regarded as 
|| "Pp to the standard of the 10/ householder of 1832. The 

actual and corporate influence of the new classes admitted is 
whelly ignored; the. certain and obvious fact that the man 
Whose wishes are usually echoed by 100,000 other electors 
will have more of his own. way in political affairs than the man 
whose wishes are supported only by 50,000, independently 

| of the intrinsic wisdom or folly of these wishes, is kept out 
| of sight ; and everything is madej to turn on the individual 

fitness of the new candidates for electoral power. Mr Glad- 

the full the accuracy of the Government statistics and caleula- 
tions upon those statistics, we say that this is a cardinal objec- 
tion to the Bill in its present shape. The simplest, if not the 
most practicable remedy might be, as an able correspondent 
urges im another column, to engraft on the measure the prin- 
ciple of plural voting, in which case the 6/ qualification might 
be safely reduced from time to time with proportionate rectifi- 
cations of the seale of votes. 

2. But the Bill, as it stands, is not only a half-measure, 
it is not even true to its own defective idea. That idea is to 
include those and only those who can reasonably be ad- 
mitted on their own individual merits without regard to 
their class-numbers. The present Bill does not aet 
up, does not even pretend to act up to this idea, Its sup- 
porters maintain, truly enough, that a large number of 6/ house- 
holders in the great cities belong to a class of much sagacity, 
independence, and political thoughtfulness. But they do not 
aud caunct maintain that the 6/ householders im the rurad 
boroughs belong to this class. We know the reverse to be 
true. We know the poorer householders of the rural bo- 
roughs to he a class thoroughly careless of political consi- 
derations, and anxious chiefly to profit pecuniarily by their 
votes, And what a strange rejoinder is it to such am objec- 
tion to say, with Mr Gladstone, that many above the 10/ 
limit, nay, some even above a 20/ limit, are open to the 
same imputation! Of course they are. But is it worthy 
of our most eloquent orator and most thoughtful states- 
man to argue that, because there is a corruptible element 
already, it is wise to extend it indefiaitely? The more there 
is already, the stronger is the argument for not multiplying 
it,—and the plea of mere uniformity remains the only exeuse 
for adding corruptible eleet ors in large numbers. to the rural 
boroughs, on the ground that we are adding incorruptible 
electors in large numbers to the manufacturing cities. This 
plea of uniformity was so fully discussed last year on occa~ 
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sion of the Tory Reform Bill, and is so ably se alli: hegeaclcl! ies Ragilhhi winaitiatone te price Sdibeatime masta. of in 
the letter of another correspondent, who cites the Lord John 

Russell of 1821 to answer the same statesman in 1860, that 
we will not dwell on it further here. That a Bill which 
professes to take its stand on class-fitness should admit a 
notoriously unfit class to the franchise, because they come 

accidentally under the same schedule as others well fitted 

for it, is a self-condemnation which can hardly escape 

alteration. 
These then are the conclusive objections which have been 

made good against all argument, in the recent discussions,— 
that the Bill, as it now stands, endorses the principle of 
conceding, bit by bit, the whole electoral power to the most 
numerous claee,—and that even when: regarded only as a 
temporary settlement, it concedes the franchise to a large 
body of electors confessedly dependent and corrupt. The 
only reply which is made to these objections is an 
appeal to the abject regard of Englishmen for precedent. 
How, it is said, can you get over these difficulties without 
new and politically. untried machinery in the one case,—with- 
out invidious distinctions between the 6/ occupiers of cities and 
of small boroughs, in the other case? Assuredly they cauno’ 
be surmounted without braving this terrible necessity of 

departing from the form, in order to adhere to the spirit, of 
the present constitution. A greater risk might surely be 
hazarded for such an end. 

THE PRACTICAL DETAILS OF “THE FRENCH 
TREATY AND THE CHAMBERS OF COMMERCE. 
Ir is possible that some of our readers may not have fully 
apprehended the observations which have appeared in our 
pages and elsewhere from various Chambers of Commerce on 
the details of the French treaty. The points now under dis- 
cussion are, however, both very simple and very important. 

The French treaty is in some sense an incomplete docu- 
ment. It leaves a most important point for after considera- 
tion. The first article provides the maximum for the French 
duties on all the enumerated articles of English manufacture ; 
they are “in no case to exceed 30 per cent. ad valorem, the 
“ two additional decimes included.” But what these duties 
are to be it has left for subsequent discussion. Article 
XIII. provides :-—* The ad valorem duties established within 
“ the limits fixed by the preceding articles shall be converted 
“ into specific duties by a supplementary conv ention, hich 
“ shall be concluded before the Ist of July, 1860. The 
“ medium prices during the six months preceding the date of 
“ the present treaty shall be taken as the bases for this con- 
‘version. Duties shall, however, be levied in conformity 
“ with the bases above established :—1. In the event of this 
- supplementary convention not having come into force be- 
“ fore the expiration of the period fixed for the execution by 
“ France of the present treaty. 2. Upon those articles the 
“ specific duties on which shall not have been settled by 
“« common consent.” 

This clause has given rise to two difficulties. First,— 
The easiest duty tothe Custom Houses of every country is a 
specific duty. lt simplifies business to say that all goods of 
@ certain kind shall pay such and such charges. But a 
specific duty, though applicable to a raw material which 
changes but little in quality, is inapplicable to varied manu- 
factures which have a long ascending scale cof qualities, 
beginning with a cheap and coarse sort and ending with a 
very dear and fine sort. Althougli, therefore, a specific duty 
on English manufactures would be more convenient to the 
French dowane than any other duty, itis clearly inapplicable 
to the case. It would exclude the very articles which the 
treaty was meant to include. The excellence of England is 
rather in the coarse and homely sort of manufacture than in 
the fine and costly. A specific duty of so much per article 
is a much heavier tax on the lower sorts of qualities than it is 
on the higher, and in proportion acts as a greater discourage- 
ment to their importation. The only duty which can be 
levied on manufactured goods, without operating as a prohi- 
bition to the cheaper kinds of them, is an ad valorem duty. 

But, secondly, as to an ad valorem duty, there are also diffi- 
culties in the French treaty. It states that the prices of the 
six months immediately preceding the date of the treaty 
that is, immediately preceding the 23rd January, 1860,) 
(hall be taken as the standard for fixing the value by which 
she duties are to be regulated. But in many articles of 
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English manufacture the price during those months h pened 
to be exceptionally high, and the standard agreed oe i con 
sequently unfavourable to us. 7 

And, thirdly, it is in the nature of things that an ad valorem, |} 
duty on manufactured articles of which the first cost is continu. |} 
ally being reduced by improvements in manufacture, becomes |} 
progressively a heavier and heavier one. Prices fixed this year 
will require adjustment a short time hence. If the French || 
share with us the improvements in manufacture which reduce 
the prime cost of the article, a duty fixed ad valorem on the 
price of the Ist of January, 1860, will, as time goes on, be. |} 
come an increasingly protective duty. 

Fourthly, as we have more than once remarked, a duty of 
30 per cent. ad valorem is really a protection of much more than 
30 per cent. All nations, it may be readily admitted, are 
on a level in the purchase of raw material ; 
manufacturing power. A duty of 30 per cent. on the article 
produced, is a protective duty of much more than 30 per cent, 
on the element in which the two producing nations compete. 
As the Bradford Chamber of Commerce remark :—“ The 
“ Council believe that 30 per cent. ad valorem upon worsted 
“yarns would be equivalent to a prohibition, because the 
“price of raw material forms a much larger proportion of 
“ the cost than in woven fabrics, Thus, upon yarns of the 
“present value of 13s the gross, the raw material costs 
“ 11s 3d, and labour and interest upon capital is only 1s 94,” 
In coarse manufactures, such as the English excel in, the 
cost of the raw material is evidently a larger element in the 
value than it is in the case of highly-finished manufactures, 

The result of these four considerations is, that we are stil] 
quite in the hands of the French Government. They can, in 
strict conformity with the treaty, impose a specific duty which 
would practically exclude all the coarser sorts of manufac. 
tured goods. They can, in many cases, impose an ad valoren 
duty which will practically exclude our goods, because the 
value is estimated at an unusually high price. They can on 
all articles of manufacture fix a duty which will be in time 
prohibitive, for the value of all manufactured articles tends 
to be lower and lower as time goes on, and, if we allow time 
enough, a duty which was imposed as 30 per cent. ad valorem |} 
will soon become one of 60 per cent. They can impose a 
duty which may not seem excessive, but which will be really 
prohibitive, because a small ad valorem duty on the article 
will be a great protection to the French manufacturer of 
articles in the cost of which manufacturing power is & 
slight, and the price of the raw material a large, constituent 
element. 

We are, therefore, entirely in the hands of the French Go- 
vernment. That Government can say whether, as far as 
respects our manufactures, the treaty shall be a reality or not. 
We hope it will be a reality. The French Emperor, we believe, 
is sincerely desirous of free trade ; he would not have made 
this treaty with us, unless he had wished that it should be 
an important measure. What counteracting influence the 
French Protectionists may have over him, we can only know 
from the event. 

LEGISLATION AT CALCUTTA IN REFERENCE 
TO THE INDIGO DISTURBANCES. 

WE learn, with surprise and regret, that the Government of 
Bengal has thought it necessary, with reference to the dis- 
turbed state of the indigo districts, to resort to special legis- 
lation for the purpose of summarily enforcing engagements 
to grow indigo. By the Act which was about to be intro- 
duced into the Legislative Council, the magistrates would be |} 
authorised, on a summary investigation, to compel the ryots 
to fulfil these engagements, under pain of fine and imprison- 
ment. We have already informed our readers that a mea- 
sure of this kind has long been demanded by the planters, 
but was always refused by the Government. This ref 
was avowedly made on the ground that the ryots never eD- 
tered into a contract to grow indigo of their own free will, 
but only under violent and illegal ‘compulsion ; that the cul- 
tivation of this crop was notoriously attended with risk ; and 
that the ryots seldom received a fair price for it when grown. 
We defy denial of these facts. They are admitted alike by 
officials and planters ; they are asserted in hundreds of public 
documents. 

That a small rem ntamcraatind of planters should be able to force 
————————— 
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ds of ryots to contract engagements to grow a crop 

of which they loathe the very name, may seem incredible to 

Englishmen at home. It is difficult to the inhabitants of 

Western Europe to realise the abject timidity of the Ben- 
t, the crushing effect of centuries of oppression, 

and the unlimited power which the landholders everywhere 

exercise over the persons or fortunes of their tenantry. 

Our administration is able to afford but slight protection 
to these miserable peasants. The magistrates are too few 
in proportion to the vast area of their jurisdictions, and our 
finances will not permit us to increase their number. The 
police, through whom alone the magistrates can act at all, 
are so corrupt that they are the mere creatures of those who 
will bribe them, whether planters or zemindars. If a tenant, 

ed by some unusually severe injustice, ventures to com- 
plain to the magistrate, his witnesses are tampered with or 
locked up, his crops cut during his absence, and he himself 
threatened with a retaliation that shall never cease. Thus 
itis that the landlord or planter possesses unlimited power 
over his tenants to force them into engagements which they 
detest. We have before us a copy of a despatch, written only 
in October last, by the order of the Lieutenant-Governor of 

, in reference to several petitions which he had re- 
ceived from the ryots of Muddea, complaining of oppression 
from the planters. In one of these, the complainant states 
that he had been kept in confinement for more than a month, 
dragged about from place to place and beaten, because he 
refused to take advances for sowing indigo. In the course 
of his despatch, the Lieutenant-Governor uses the following 
remarkable wordg:—‘ These cases, which are known to be 
“of daily occurrence, in which ryots are kidnapped and 
“imprisoned, and carried from place to place by zemindars 
“and planters, with impunity, are a disgraceful blot upon 
“ the district administration in Bengal.” 

We learn that the proposed Bill is to be moved by Mr 
Sconce, the member representing the interests of Lower 
Bengal. Now, this officer was five years ago the chief judge 
of the district in which the present disturbances commenced, 
and we have before us a report which he submitted to Go- 
vernment on this very question of summarily enforcing these 
indigo contracts. We regret that our space will not permit 
us to publish this ably reasoned paper in extenso; we can 
only give the following important passages :— 
\ . It is admitted that planters cannot cultivate indigo by 
c their hired labourers. They cannot make it pay. Planters, 
c therefore, prefer to throw the expenses of cultivation on 
c the TYOts.... An advance of two rupees a beegah 
4 ennot Justify the assertion of every sort of right, 

hor 1s it in any fair sense a measure of the ryot’s duty to 
. labour, or the remuneration of his labour and his expenses 
fo additional to his own labour. Rather is it the reverse of 
f the acknowledged remuneration of an exacted or required 
E service, for, to whatever extent the crop fails, the labou 
, 3 Practically disavowed, and the money paid in anticipa- 
ct tion is written back as a debt against the ryot 
! Again, it is universally assumed that, in this district, ryots 
bE do not retain more than a half or a third, or less than a 
c third of the advances ostensibly paid to them. The chief 
i asa large portion is absorbed by the factory omdah (ser- 
c Vants)....... -+-I do not know to what extent the 
advance consists, partly of cash, and partly of unliquidated 

of past years. I have seen cases in which the 
expressed in a renewed contract, consisted wholly 

balance of an account.........The remedy (for 
“ advance, 
* of the 
‘ 2 * ae 

‘ misappropriating advances) is in the hands of the planter. 
: Let him not advance at all. Let, then, the ryot cultivate 
_— land in his own way,—with indigo, if it be profitable, 
and with advances, if advances be desirable to him, paid 

‘ 

“ * . 
i 7 the risk of those who are willing to accommodate him. 
«28 the business of the legislator to exhaust, not to 

increase, the opportunities from which spring public crime.” 
meng ould be impossible to add anything to these argu- 
sm + eat the measure which Mr Sconce himself has 

fore cera eed by the Government of Bengal to bring 
at Ve cannot understand on what grounds that 

ae 6 ment undertakes to enforce contracts which are ille- 
- 7 cm upon one party by another. [If a traveller were 
“1 by banditti, and under compulsion forced to sign a 

sed Assigning to them the whole of his property, what Sourt of law would think. itself bound to enforce such an 
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engagement? In point of fact, the position of the Bengali 
ryot is not unfrequently that of the traveller in question. 
About eighteen months ago Mr Wingrove Cooke, the Times 
correspondent, published in that paper some interesting 
letters describing the Factory Indigo System from the 
planters’ point of view. Mr Hampton, a well-known planter, 
confessed to Mr Cooke that no native “ ever grows indigo 
by choice ;” and that if one of his ryots, after being beaten, 
was to lay an information in the magistrate’s court against 
him, ‘‘ he would on his return geta much more severe flog- 
‘‘ ging, and be made to pay the fine” imposed upon the 
planter. ‘As to force, the ryots themselves carry out 
“ my decisions. Woe to the man who does’nt obey them.” (!) 

There is another fact to which we would call special at- 
tention, viz., that when a ryot has once entered into an 
engagement to grow indigo, though it be for one year only, 
he is generally obliged to grow indigo for ever after- 
wards. To effect this, a balance is kept against him in the 
planter’s books, though he may bring indigo worth five times 
the amount of that balance, or even offer to pay it off in 
cash. Suppose there is a balance against him of 5 rupees, 
and he brings indigo to the value of 10 rupees, the planter 
will write off 2 rupees perhaps, and give him the balance of 
8 rupees in cash; but nothing will induce the planter to 
take the ryot’s name off his books, for, otherwise, the ryot 
would refuse to grow indigo again, and the planter would 
have to compel him by acourse which he would rather avoid, 
as being troublesome and dangerous. 

Such being the the circumstances under which engage-- 
ments are constantly entered into, we say emphatically, that 
the planter should reap the fruits of his own work. 

Doubtless, it often happens that the ryots, without com- 
pulsion, take the advance ; because, as we have explained in 
a previous article, they are always living from hand to 
mouth, and are overburdened with debt. But, with such 
a police as we have described, with universally prevalent 
habits of fraud, perjury, and violence, it will always be diffi- 
cult to ascertain the truth in these cases, and to distinguish 
between a voluntary and an involuntary engagement. The 
system of “advances” will always be attended with violence, 
injustice, heart-burning, and exasperation, It is a system of 
no real advantage to the ryot under any circumstanees, and 
it enables ill-disposed landholders to resort to an amount of 
injustice and oppression which is rendering the whole agri- 
cultural population dangerous and disloyal. So far from 
such a measure as that now proposed being of any perma- 
nent use in crushing the spirit of disaffection, which it is 
intended to meet, it can only have the effect of driving the 
people to despair. 

The Government may overawe them for a time with their 
police, and the planters-may be enabled to resist attacks on 
their factories by levies of discharged sailors and soldiers,— 
but the people will nourish a burning hatred towards our 
race and government which will in due time burst forth into 
an agrarian war. Parliament should at once be made ac- 
quainted with the grounds upon which the Government of 
Bengal have felt obliged to resort toa policy which is at 
direct variance with what they have for years avowedly 
pursued ; and we trust that the subject will meet with the 
serious attention of the Government at home. 

THE FRAUD ON THE UNION BANK OF LONDON. 
Ir is much to be wished that more complete information than 
we now have respecting the fraud on the Union Bank of 
London may soon be given to the public. The report from 
the Directors, which was last week published in our City 
article, suggests several questions to which it is important 
to have areply. It is not only the magnitude of the fraud 
which attracts attention, it is the greatness of the establisb- 
ment in which it has occurred. The credit of the large Joint 
Stock Banks of the Metropolis is in some sense national pro- 
perty. It is impossible not to feel a pride in those great 
establishments, which have grown up with no legislative 
encouragement—which were impeded by legal difficulties— 
which have had to struggle with very many prejudices— 
which were long treated by their older and more aristocratic 
contemporaries with suspicious superciliousness, and which, 
nevertheless, have obtained the victory over them. Inany other 
country but England the Union Bank of London would be a 
subject for national boastfalness. The Credit Mobilier has a | 

| 
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European reputation, yet the funds at its disposal are very 
much less than those at the disposal of the Union Bank ; 
they are much less discreetly managed : the dividends of the 
Union Bank are always steady and good ; those of the Credit 
Mobilier have always been fluctuating ; sometimes it has not 
paid a dividend at all; and the result of its last year’s 
operations is by no means satisfactory. If the Union Bank 
were the only Joint Stock Bank in London, it might fairly be 
made a ground for national pride, just as the Crédit Mobilier 
was. 

We do not, therefore, apologise for speaking frankly upon 
the great fraud which has recently been made public. We 
shonld feel that we were neglecting a duty if we did not do 
so. Publicity is the life of these great Banks. If the day 
should ever come in which they do not court discussion, their 
real greatness, the true source of their credit, will be at an 
end. 

The general nature of the fraud is now known to almost 
every one, and is curiously simple. Mr Pullinger concealed 
the genuine pass-book which gave an authentic statement of the 
account of the Union Bank with the Bank of England, and 
substituted a false one in its place. The false one, of course, 
was duly compared with the ledger; but, as it had been falsi- 
fied for the purpose of such comparison, its errors were not 
detected. No system of mere bookkeeping can detect errors 
of this sort. ‘The aecounts of the Bank were perfectly right ; 
and the accounts of the Bank of England were perfectly right. 
The fraud consisted in contriving that they should be im- 
perfectly compared. 

As far as we can judge from the information now’ before 
us, the Managers of the Union Bank are chargeable with 
three errors :— 

lst. They allowed the pass-book of the Bank to be in the 
exclusive charge of one person. It is possible that there may 
be faets not yet divulged which may alter our judgment, but 
it would seem that Mr Pallinger must have always been in 
possession of the real pass-book when it was at the Bank ; 
that he must have anxiously watched for the “ Junior’ who 
brought it from the Bank of England; that he could never 
have permitted it to be out of his own custody, for a casual 
examination of it must have led to the discovery of the traud. 
No lengthened examination of the accounts would, in all like- 
lihood, have been necessary. The ledger-keeper, or whoever 
else compared it with the ledger, would have known at once 
that it was not the book he was accustomed to compare with 
the ledger. No single clerk ought to be intrusted with the 
sole custody of such a document. 

2ndly. The Directors of a Bank ought not to trust to any 
mere pass-book for so material an item in their assetsas half 
a million sterling. On the face of it, a pass-book is an un- 
certificated document. It bears no signature ; as this very 
case shows, a false one may be manufactured with some 
degree of facility. If the account had been a small one, we 
might not have believed very great strictness to be essential. 
But 500,0007 is a serious sum. We think all important 
assets in the balance sheet of a Bank should be verified by 
some attested document, by something more than an unsigned 
and possibly fictitious pass-book. 

3rdly. The Directors of the Union Bank can hardly have 
enforced the admitted principle that all the employes in a 
Bank should, whether they wish it or not, at times be absent 
from the Bank. A compulsory holiday of the clerk is the 
greatest protection to the master. If he is absent at proper 
times, and if his whole work at such times is done by some 
one else, it is scarcely possible that large frauds should occur. 
It is not likely that a confederate can always be at hand to 
disguise the misconduct of the principal, We are aware that 
this rule is not a very easy one to enforce. It seems sus- 
Picious to make a man take a holiday who does not wish for 
a holiday. Probably Mr Pullinger was always at hand, 
was always anxious about his duties, never wished to be re- 
lieved from them. But if minor difficulties had been con- 
quered,—if this single principle of proper management had 
been adhered to,—the large fraud which has been perpetrated 
must have failed. At least such is the only inference we can 
draw from the documents that have been made public. We 
think it our duty to draw especial attention to this part of 
this case, because it is one of the very few points on which 
the shareholders of a. Bank can usefully exercise a control. 
They must rely on the Director# and Saadadeedeee semaniieiemeeataeeises eects seceecnes nanan for all checks 
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of detail, for all questions of bookkeeping; but they can ask'l|, 
whether the sound regulation of a compulsory holiday in 
all cases is enforced, and, if itis not enforced, they can require 
that it shall be. 

EXPERIENCE AND REFORM, 
TO THE EDITOR OF THE ECONOMIST. 

Clevedon, May 2, 1860, 
Sir,—There is a passage in Lord John Russell's speech 

in the debate on the second reading of his Reform Bill yesterday 
week which merits more attention than I think it has re. 
ceived. He mentioned some of the schemes proposed for 
giving a representation to property and intelligence as wel] 
as population, and set them aside summarily. “ Mr Fox 
“ said, and I believe with truth, that if the wisest man who 
“ever lived were to set about framing a constitution, he 
“ could not invent one which would be even of a tolerable 
“ character. - Concurring in that view, I for one, while I am 
“a reformer, and while I am desirous to improve our pre- 
“ sent political system so as to render it suited to the 
“ changing circumstances of the times, am prepared to stand 
“ by the old constitution of the country.” 

Now, J only wish that Lord John Russell would give us the 
old constitution of England. In that constitution there was no 
uniformity of franchise: almost every place had a franchise 
ofits own. More than forty years ago Lord John Russell 
published a treatise on the British Constitution, in which 
there are some sound reflections on this point. 

“One remark more may be made here. The authors of 
“ the plan proposed in 1797, after having sacfificed the whole 
“ present constitution of Parliament to uniformity, break 
* * that uniformity by proposing that the country should bend | 
‘more members in proportion to their population than the | 
“towns. Had the plan succeeded, such a blot could not fail | 
“ of being hit. The inhabitants of towns might justly have 
‘‘ complained, that they, who were more enlightened than 
‘country labourers, were defrauded of their due share. A 
“ new plan would have followed, and the Government would 
“‘ have been placed in the worst of all hands ; ; viz., the popu- 
“ lation of large cities :—London alone would have sent 50 
‘members, Manchester and Glasgow in proportion. Sach 
“objections as those that I have mentioned might have 
“ been sufficient to deter the House of Commons from adopt- 
“ing a new map of representation. But when we are-ex- 
‘“‘amining the principles of the English Government, itis 
“ necessary to endeavour, as far as we are able, to lay down 
‘ some yeneral reles for the formation of the assembly of the 

a « Commons of a limited monarchy. A few may suffice, both 
“for the author and the reader. 

“All parts of the country, and all classes of the people 
“ ought to have a share in elections, otherwise the excluded 
“ partor class of the nation will become of no importance in the 
“eyes of the rest; its favour will never be courted in the 
“ country, and its interests will never be vigilantly guarded 
“in the legislature. And in proportion to the general free- 
“dom of the community will be the discontent excited in the 
“ deprived class, by the sentence of nullity and inactivity 
“ pronounced upon them. Every system of uniform suffrage, 
“ except universal, contains this dark blot. And universal 
“* suffrage, in pretending to avoid it, gives the whole power 
“to the highest and the lowest, to money and to multitade, 
*“ and thus “disfranchises the middle class, the most disinter- 

“ ested, the most independent, and the most unprejudiced of 
“all. Noris it necessary, although every class ought to 
“« have a voice in elections, that every member of that class 
“should have a vote. A butcher at Hackney, who gives 
“his vole perhaps once in twelve years at an election for 
“the county of Middlesex, has scarcely any advantage over 
“another butcher at the same place who has no vote at all. 
“ And even. if he had, the interest of the State is in these 

“ matters the chief thing to be consulted; and that is as or 

‘“* served by the suffrage of some of each class, as by that o 
“ all of each class.” 
It is to be wished that Lord John would act on these well- 

weighed opinions, which he has never, so far as I know, dis- 

avowed or disclaimed. The plan which I ventured to sug- 

gestfor giving representatives to the working classes, pr oid 

precisely op this principle which he has explained. I'wo ‘ 
give a preponderating influence to the working classes in the 

towns where the best of them are to be found. The idea 
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our old constitution was that of various Dail itis idee dhe of iverious Wenillalls ie-veblone 4 to-veetee Mine: Thi we: for various 
classes, and this is the principle which I venture to think we 
should now seek to extend and revive. 

Again, the old constitution of England has another lesson 
to teach us in this matter. Though its principle—the 
rinciple of a varying franchise—was good, its practice was 

in later times not very good. In the year 1832 it was 
evident that the principle had not been applied judiciously. 
Tn a large number of small towns there was something like 
housebold. suffrage; ‘all inhabitant householders not paying 

|| « alms” is a very common description of the electoral body in 
boroughs ; potwallopers and scot and lot voters are 

gommon ‘also. The effect was a natural one. These poor 
}\-yoters were morally and intellectually unfit for the franchise ; 
‘they wished to be well paid at each election, and they wished 
for nothing else. Accordingly, in 1832 it was deemed wise 
to dis-franchise them; and the Reform Act of that year 

|| wastto this extent an anti-democratic measure ; it raised the 
property qualification in towns where it was too low. 

Sir G. C. Lewis explained this subject in the late debate 
with his accustomed accuracy. ‘ The uniform 10/ suffrage, 
“ then introduced with respect to boroughs, was accepted at 
« the time as a sufficiently popular suffrage; but compara- 
« tively little contest took place on that question, I think it 
«“ material, with respect to the present Bill, that we should 
«know what was the effect of the change of the suffrage at 
“the time of the Reform Bill. A return (No. 129) has been 
« laid on the table which enables the House to test the figures 
“Tamabouttoread. The total number ofvoters in boroughs 
“ in England in 1830, the year before the Reform Bill, was 
« 168,375 ; and the registered electors in boroughsin 1832-38, 
“ according to the first registration after the passing of the 
« Bill, was 286,234. But to make the comparison fair, it is 
“necessary to compare those boroughs which existed both 
“before and after the Reform Bill; I deduct, therefore, the 
“voters in the disfranchised and enfranchised boroughs. 
“ After making that deduction, and confining the comparison 
“toboroughs existing both before and after the Act, the 
“number of voters would stand thus:—in 1830, 162,640; 
“and in 1832-33, 201,794; showing, under the operation of 
“the Reform Act, an increase of 39,154. The operation, 
“therefore, of that Act, in increasing the total number of 
“voters in boroughs, existing both before and after the Act, 
“was not very considerable.” When we consider that in 
various large places the suffrage before 1832 was very re- 
sricted ; for example— 

. To Bath there were only... sade’ OD voters in 1600 
In Portemouth there were ony. iganeses 49 
Ia Plymouth there were only............ 192 — —_’* 

isbury there were only............ . — = 
In Scarborough there were re . a ~ 
In Wigan there were only... 93 = = 

it will be evident that the effect of the Reform Act of 1832 
must have been to elevate the qualifications for the fran- 
chisein many other boroughs. The great diminution in the 
number of voters, caused by the Act of 1832, in such places as 
Leicester, Preston, &ec., will be seen by a single g glance at the 

tary Paper "(No. 129) which I have just cited. 
Nor would the full effect of its enactments on this point be 
felt at once. It continued many of the old species of franchise 
for the lives of those who then possessed them, and they have 

dying out ever since. 
oo these facts we should, I think, draw three conclu- 

sen Tht the framers of the last Reform Act felt 
ly the evils of a low qualification for the franchise in 

ral boronghs ; and that the nation, with a fresh experience 
of those evils, readily assented to its abolition. 
Secondly,—That the comnion argument for the present 

from the experience of the Act of 1832, is a fallacious 
one. What was then done is no precedent for that which is 
now proposed. We did not indiscriminately lower the fran- 
chise in 1832; we did not admit in every constituency great 
mage of persons of a low class; we did not move simply 
and plainly towards democracy ; we disfranchised the incom- 
Petent, as well as enfranchised the worthy. 

hirdly, — That a varying franchise in the boroughs, ac- 
cording to their size and nature, is the old English franchise ; 
and that there can be no constitutional reason for not reviving 
it, It may, indeed, be said that you cannot create inequali- 
ties; that before 1832 they grew up gradually ; that it is 
impossible now to revive them, I do not say that it is easy | 
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to revive them. But we should consider where we ‘stand. 
Unless we create something, we shall have a democracy. The 
question now is, what securities against democracy we can 
create: none of them are easy; none ‘of them are perfect : 
which is the least defective and the least difficult to obtain P 
—Iam, yours, faithfally, Water Baeenor. 

PLURALITY OF VOTES. 
STURGES BOURNE’S PRINCIPLE. 

TO THE EDITOR OF THE ECONOMIST. 

Str,—It is discovered that suggestions for balancing an 
extension of the suffrage are novelties and will not be listened 
to for one moment. So we are assured by those who yet 
think it quite natural to propose that members without 
boroughs, and a Parliament which by a Reform Act has con- 
demned itself as inadequate to represent of the people, should 
continue for two years to make laws and impose taxes. 
After this, who shall presume to define a constitutional 
novelty, or explain the necessity of Parliamentary responsi- 
bility P 

There is no cry so shallow or so senseless as the cry of 
novelty. It is the excuse of the careless, the rank and file, 
of those who are not called upon to act, and are not respon- 
sible for the stability and the progress of society. It is the 
treacherous self-deception of men who dislike an impending 
change, and who choose rather to comfort themselves with the 
belief that it will not come, than take up the distasteful task 
of studying the means to render it harmless. It is the ery 
which defers improvement till it is impossible, and at last 
substitutes revolution for reform. It selects for its favourite 
victims the thoughtful, the reflective, and, above all, the 
philosophical ; but it is powerless against the stern realities 
of democratic innovation. To try to stop Mr Brigkt by the 
complaint of novelty, or to save Savoy by the remonstrance 
that annexation by universal suffrage was unprecedented, 
would be as ridiculous as to assail a wild elephant with a 
pocket-pistol, The reproach of novelty is able to paralyse 
a Galileo or a Wickliffe ; but it is impotent against. Cesar, 
a Danton, ora Napoleon. 

What is legislation but a series of innovations P 
What were the Reformation, the Settlement of 1688, 
the Reform Bill of 1832, the abolition of slavery, 
the steamboat and the railway, but stupendous novelties P 
Who have been more cruelly upbraided with innovation than 
the authors of these great deeds? What else have the 
greatest benefactors of the human race ever been but inno- 
vators ? 

There are novelties which are full of harm,—novelties de- 
manded by no practical grievance, seeking only to carry out 
some speculative theory, aiming at no large improvement, in 
discord with the spirit and the working of existing institu- 
tions. But there are novelties as beneficial as they are wise : 
new remed:es devised to combat new forms of disease, safe- 
guards suggested by forethought to avert the outbreak of 
threatened evils, new developments of the undying princi- 
ples hidden under antiquated methods, true reforms, adapting 
the outward forms of the life-giving spirit to the ever-varying 
exigencies ofeach age. These are the novelties of the phy- 
sician, the engineer, and the statesman, the counsels of Jen- 
ner and of Stephenson, of Servius Tullius and the Bill of 
Rights. Let it not be said that a proposal is new, for that 
is no objection; but let it be shown to offend against the spirit 
of the old, to be intrinsically unsound and unworkable, to be 
uncalled for by any pressing requirement, and to be incapable 
of producing any definite good, and then let it be cast aside, 
not because it is new, but because it is worthless. 
We are challenged to produce a principle to justify the 

giving several votes.to a single elector. It would be enough 
to answer that such an arrangement would solve a practical 
problem of great difficulty,—that it would perform precisely 
the work which is wanted. It is sufficient if a member of 
Parliament knows that Sturges Bourne's machinery would 
provide a just, equal, and safe Reform Bill, although his 
political philosophy may not enable him to give an accurate 
description of its principle. A man who throws water on @ 
raging fire may know nothing of the theory of combustion ; 
nevertheless, he acts upon 2 principle, and that a right one. 

What, then, is the principle of Sturges Bourne’s system of 
graduated voting? We need not’go far to find it ; nor is it 

ee 
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quite so modern as many thinkit tobe. It is the same principle 
which gives a single person a veto on the decisions of Parlia- 
ment; which invests some 450 men with a personal and 
hereditary right to control legislation over millions ; which 
determines the vote of the House of Commons by the majo- 
rity, not of constituents, but of members; which assigns the 
same legislative power to the representatives of Tiverton 
and of Liverpool, of Rutland and of the West Riding ; which 
confers a multiple amount of representation on the owner of 
many freeholds in different counties; which enables one man 
to hold many diverse franchises, and to give many distinct 
votes at elections. It is the one principle, which pervades 
the whole of the British constitution, to prevent, by the most 
varied and complex expedients, political affairs from being 
regulated by the decision of the numerical majority. Whether 
under the form of several votes allotted to one person, or 
superior efficacy granted to a single vote over the votesof many 
others, the object aimed at is always the same :—to guard 
against the prevalence of the passions, the impulses, the poli- 
tical ignorance, and the personal dependence of the multitude. 
This is what the British constitution effects, and this and 
no other result Sturges Bourne’s plurality of votes is in- 
tended to accomplish. 

Other means have been proposed for effecting the same 
purpose,—division of boroughs into wards, according to pro- 
perty ; restriction of electors to one single vote ; the cumu- 
lative vote, or right to give as many votes for one candidate 
as there are members for the borough, and other arrange- 
ments ;—but, taken singly, I hold plurality of votes, gradu- 
ated according to the amount of property rated to the poor, 
to be much superior to any other, and for this decisive reason. 
Itmeets directly and fully the difficulty of the problemh. That 
difficulty consists in the numbers of the lower classes, and 
plurality of votes directly countervails the excess of those 
numbers. It gives more votes to a richer man, not because 
he is richer, nor because he is more educated or more intel- 
ligent, nor because he is more fitted to exercise the franchise, 
but because the poorer classes are more numerous, and have 
no right, in reason or equality, on that ground solely to 
possess the whole political power of the State. Sturges 
Bourne’s method provides a specific remedy against this 
unfairness ; it secures the equal representation of every class 
by providing against the unjust, and I may say accidental, 
supremacy of any single one. It would give five or six more 
votes to the upper electors, because they belong to classes 
containing, at the highest estimate, five or six times fewer voters 
than the lowest class. These last have no right to complain, 
for they are deprived of nothing which they are entitled to; 
indeed, it is impossible that they can make good any claim to 
all the political power in England, because they have hitherto 
had none, or because, man for man, they can produce many 
more electors. 

Plurality of votes redresses an inequality, and averts an 
injustice. With such a security for equal representation, I 
would willingly accept household suffrage, and a permanent 
settlement of Reform would, I trust, be effected. The State 
would rest on a broader foundation ; the irritation and injus- 
tice of exclusion would be done away with. And it would be 
no slight gain that industry and thrift would be stimulated 
by the reward of an additional vote at each step of the upward 
progress on to the maximum of six votes, or whatever nume 
ber be selected.—I remain, Sir, your obedient servant, 

Atheneum Club, May 2, 1860. Bonamy Price. 

ANSWERS TO INQUIRIES ON THE NEW STAMP 
ACT. 

We have received the following letters relative to the New 
Stamp Act :— 

Sir,— Would you favour me with your opinion on the following 
question :—Receipts for money lodged with bankers on deposit 
have been and still are exempt from stamp duty. Can the bank 
when paying such receipts have a legal discharge without a stamp 
being affixed, or will the name of the depositor on the back of the 
note be sufficient ?—I am, yours, faithfully, 

April, 1860, A Country Bayxer. 
The exemption from duty applies only to receipts given 

by a banker to his customer ; there is no exemption whatever 
for receipts taken by a banker from his customer. No legal 
discharge in writing can therefore be obtained by the banker 
without a penny stamp; and any writing to that effect, 

am 5 . eo. 
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whether on the back of the original note or elsewhere, re. 
quires a penny stamp. We should recommend all bankers 
to take a stamped cheque for all payments of this kj 
whether of the whole sum mentioned in the deposit note or 
of a part of it only, 

We have also received the following ;— 
Stm,—The New Stamp Act, which came into force on the $n 

instant, requires that a stamp of 3d should be affixed to “ dock 
warrants,” but it does not state—and there seems to be a great 
diversity of opinion on the point—whether or not this also applies 
to such warrants as were issued before the 3rd instant. ty can 
clearly not have been the intention of the House of Commons to 
make a law of a retrogressive character. And, again, who would 
have, in such a case, to pay for the stamp on warrants for 
sold before the 3rd of April with a prompt becoming due after that 
date, the warrants being taken up by the buyer at the expiration 
of the prompt, both buyer and seller having acted without caley. 
lating any expense for “ stamps and warrants” ? 

The favour of your opinion on the subject would greatly oblige, 
Sir, your old subscriber, A. B. 

April 16, 1860. 
Dock warrants issued before the 3rd of April are not liable 

to the 3d stamp. 

THE BRADFORD CHAMBER OF COMMERCE ON 
THE FRENCH TREATY. 

Tue following is the reply given by the Bradford Chamber 
of Commerce to the questions put by the Board of Trade 
concerning the French treaty :— 

The attempt at the classification of articles with a view to the 
assessment of specific duties by weight, and the average prices with 
reference to such classification, have presented so great a difficulty, 
if not an utter impossibility, that the Council believe that no clas- 
sification of worsted goods can be devised in such a manner as to 
carry out article 1 of the treaty, which provides ‘ that duties in no 
case shall exceed 30 per cent. ad valorem, the two additional de- 
cimes included.” ‘The Council have consulted the tariffs of all the 
principal rations with which the merchants of this district have 
commercial transactions with the view of ascertaining whether an 
means have ever been discovered to classify worsted goods in 
a manner as to approximate a specific to an ad valorem duty, but 
they find that this problem has never been solved; and, 
the methods employed have been more or less complicate, the 
have invariably been the same, viz., that all goods fit for the labour- 
ing classes are virtually prohibited by the States which have adopted 
the principle of specific duties, and that the superior qualities only || 
worn by the richer classes have been unduly favoured. If 
simpler method of levying specific duties, as adopted by some 
States, has this injurious effect, the more elaborate plans of others 
have the same result, with the additional disadvantage that they 
are a fruitful source of vexatious difficulties in the interpretation 
of the tariff, and they open a wide field for the dishonest and 
destroy the trade of the conscientious importer. In no other trade 
are the fluctuations of the market more conspicuous than in the 
worsted trade. A fixed duty would, therefore, be exceedingly un- 
fair in its operation, and even if it were a to establish an 
average price, the taking the prices of the last six months as 
the basis of taxation would be most unjust, as from exceptioual 
causes the prices have ruled much higher during that period than 
they have done for twenty years previously. As a proof of the 
impossibility of reducing a specific duty to the standard of an 
ad valorem one, the Council refer to the only article which has 
not changed its character, width, length, or tissue, and whl 
is technically called “ lastings.” A certain quality which 
in 1848 was worth 28s, rose in 1851 to 44s 6d; in 1852 
it fell to 35s, and in 1855 to 33s, and now, in 1860, the price is 
45s. A duty of 30 per cent. calculated upon 45s gives 13s 6d per 
piece. 1f, therefore, this were to be taken as a fixed duty for the 

future the same would amount to 41 per cent. as soon as the price 
of lastings shall fall again to 33s, and to — 50 per cent. in case 
the ale should be reduced to 28s, and the Council see no reason 
to suppose that similar fluctuations may not occur again. Another 
example may be adduced to prove the injurious effects of a sped ) 

duty. The Prussian tariff (afterwards extended to the nae 

was originally intended as a duty of 15 per cent. only, but owing - 
the gradual reduction of cost in the manufacture, by Se 
in the machinery and other causes, the actual duty has en 
to 20 and even 100 per cent., so as in many cases to be a 
prohibition. A specific duty in France would act in a similar maa 
ner, but owing to the present high value of goods the operation © 
it would be still more prejudicial. The Council therefore ‘ble to 
that they are warranted in asserting that it is quite impos a 
devise any scale of specific duties in such a manner 9s to secure 
introduction of worsted goods into France at anything like en 
proach to the per centage fixed by the treaty ; andthe nee 
preparing detailed statements to score that the nature of the ~ 
defies any such attempt, as neither weight nor fineness ¢' wa 

standard of value to the endless variety of textures and of mix 

of materials which produce the class of goods known as 
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oods. Therefore, the Council venture respectfully to recommend 

Oot worsted goods and yarns be withdrawn from the operation of 
fixed duties. In answer to the third question, the Council believe 
that a duty of 30 per cent. ad valorum upon worsted yarns would 

be sauivalent to a prohibition, because in this article the price of 
the raw material forms a much larger proportion of the cost than 
in woven fabrics. Thus, upon yarns of the present value of 13s 
the gross, the raw material costs 11s 3d, and the labour and inte- 
rest upon capital is only 1s 9d. The Council are therefore of 
opinion that the duty upon worsted yarns should be reduced very 
much below 80 per cent. ad valorem, and the paper which they are 

in preparing will prove that also as regards this article no 
se aa can be taken as a basis upon which to assess specific 

duties.” 

INDIAN INCOME TAX. 
Tux following correspondence has passed between the Bank of 
E d and the Inland Revenue Commissioners, on the mode in 
which income tax has been deducted from the last dividend on the 

India Four per Cent. Debentures :— 
Bank of England, April 16, 1860. 

Gentizemen,—The Council of Indis, acting under the advice of the 
Board of Inland Revenue, have deducted income tax at the rate of 10d 
in the pound from the dividend on East India Four per Cent. Debentures 
which became due on the 8th inst., and certain holders of these securities 
who bank with the Bank of England have questioned the correctness of 

thie charge. . 
The securities in question were issued in August, 1858, by the East 

India Company, and are anaiogous in character to the ordinary India 
Bonds. The interest is payable on the 8th of April and the 8th of 
October. 

On the assumption that the tax will cease finally on the 5th of April, 
1861, it is considered that the rates charged and chargeable up to that 
date should stand as follows:— 

On interest accrued from August to October, 1858..... ......... 5d. 
October, 1858, to April, 1859 ......... 5d. 
April, 1859, to October, 1859........ 13d. 
October, 1859, to April, 1860 ......... 5d. 
April, 1860, to October, 1860......... 10d. 
October, 1860, to April, 1861........ 10d. 

48d. 
Whereas, in carrying out the course prescribed to the Council of India 
the assessments will stand thus :— 
On interest accrued from August to October, 1858 ............. 5d. 

oe — October, 1858, to April, 1859 ......... 5d. 
_ —_ April, 1859, to October, 1859 ......... 13d. 
_ _ October, 1859, to April, 1860........ 10d. 
— _ April, 1860, to October, 1860 ......... 10d. 
- _ October, 1860, to April, 1861........ nil 

43d. 
It is contended that the three assessments made up to October last 

were in respect of interest accrued, the first payment having been made 
on the fractional dividend for the period between August and October, 
1858; and that the charge under consideration is in respect of interest to 
acerue,as two days only of the current financial year had passed when the 
additional rate was levied. If the rate of 10 is to be§considered as charged 
on the interest accrued from October last to April the said interest has 
been assessed twice over, for the 13d deducted in October included the 
additional rate of 4d on this very dividend, which will thus have contri- 
buted 1s 2d in the pound. 

It would appear, therefore, that if the income tax were to be abolished 
atthe expiration of the present year, the revenue would lose 5d in the 
pound on a half-year’s dividend (leaving out of view the two days’ inter- 
est) ; but, on the other hand, the holders, looking to the probability of its 
continuance at a high rate during the currency of the debentures, con- 
sider that, by future taxation, they will be mulcted of the difference be- 
tween 5d and such higher rate. 
T have therefore to request that you will be good enough to state, for 

the satisfaction of our customers, what is the law of the case, and uoder 
what clause of the Act the contested decision has been arrived at.—I am, 
gentlemen, your most obedient servant, W. Miter, Deputy-Cashier. 

Commissioners for Special Purposes, Inland Revenue, 
Somerset House. 

Inland Revenue, Somerset House, Londoo, W.C., April 25. 
Sim,—The Board of Inland Revenue have had b-fore them your letter 

of the 16th inst., addressed to the Special Commissioners of the income 
tax, in reference to the deduction made for that duty from the dividend 
ou East India Four per Cent, Debentures, which became due on the 8th 
ne I am directed in reply to state that the dividends of the East 

i Debentures fall within the rates of charge under schedule C of the 
nn Tax Act, and that according to such rates the whole of the divi- 

end which became due on the 8th inst. is liable to assessment for the 
oy th mencing April 6, 1860, at the rate made payable for that year, 
re @ Act 23d Victoria, cap. 14,—viz., 10d in the pound,—in the same 

nner as the dividend in respect of the Three per Cent. Consols will be 
hargeable for the whole of the half-year from the 5th of January last to 

5th of J uly next. 
i oo deduction, therefore, which has been made at the East India 
— at that rate on the dividend now in question, is correct.—I am, Mt; your obedient servant, T. SARGENT. 

William Miller, Esq., Deputy Cashier, Bank of England. 

Another income tax question, which is exciting some attention, 

tax on the dividends on the rupee securities, which are already 
subjected to an income tax in India. Subjoined is further cor- 
respondence :— 

Inland Revenue, Somerset House, London, W.C., April 7, 1860. 
Srr,—The Board of Inland Revenue having had before them your letter 

of the 16th ult., in regard to the deduction made at the India House for 
income tax, on interest paid to you by a bill drawn on the Governor- 
General of India, for the period from the 3lst.of August, 1859, to the 
28th of February last, on an East India Government promissory note, I 
am directed in reply to state that, in the opinion of the Board, the pay- 
ment of the interest by a bill in the manner mentioned is subjected to 
the tax. 

Whether, however, the deduction has been made at the right rate is a 
matter of which you should communicate with the proper officer at the 
East India House, who will no doubt communicate with this Board in re- 
gard to your objection in this reepect. I return the bill.—J am, Sir, your 
obedient servant, T. SaRGENT. 

John J. Stone, Esq., 16 George street, E.C. 

Agriculture. 

GAME PRESERVATION. 
A s.icut, but somewhat favourable indication that public opinion 
against game-preserving is operating in the rural districts is to be 
found in the address of Mr Benyon, at Abingdon, on being elected 
without opposition as a member for the county of Berks. He said 
‘that certain reports had been very industriously circulated with 
reference to game on his property. He was not present at the 
market tables where these reports were so rife, and he was utterly 
unconscious of their existence ; therefore he had no opportunity of 
replying to them. All he asked was fair play; that they would 
not condemn him unheard.” And then he volunteered an expla- 
nation on the subject. He said ‘a general accusation of that 
nature could only be met by a general reply; but this he would 
say, he was as great an enemy to rabbits (!) as any one of them. 
His orders were strict on that point; and, moreover, all his tenants 
were expressly bound by their agreements to kill the rabbits upon 
their respective farms for themselves, and to render him every 
assistance in keeping down those pests of agriculture.” 

This is really no explanation of a charge of game-preserving. 
The very superfluous anxiety stated to be felt about the destruc 
tion of rabbits proves that Mr Benyon’s estate is infested with 
game and gamekeepers; and it is probable that, in spite of the 
** strict orders,” the gamekeepers find it highly conducive to their 
own profit to keep up “a fair stock” of rabbits as well as a ‘* good 
head ofgame” If the tenants had complete control of their farms, 
as under any rational system of management they would have, Mr 
Benyon might safely leave the destruction of rabbits to the farmers 
without stipulations on the subject. But if game and gamekeepers 
have the run of their farms, as is probably the case, the destruc- 
tion of the rabbits becomes well nigh impossible. We should like 
to see the county electors deal somewhat more decisively with these 
game-preserving candidates. 

HORSE-BREEDING IN FRANCE. 
Amonest the illustrations constantly occurring of the advance of 
sound economical views in France, may be mentioned a recent 
amphlet by Baron de Pierres, entitled ‘‘ L’Administration des 
{aras et l’Industrie Privée,” wherein he shows with much force 

the erroneous principle on which the Government haras, or horse- 
breeding establishments, are founded, and the propriety of leaving 
the supply of horses to be provided for by private enterprise. 
With the exception of a few military officers, who, amidst the wild 
military schemes which have unfortunately been so rife in this 
country of late, have advocated Government breeding studs, no 
one here will doubt the soundness and propriety of the Baron’s 
views on this subject. But it may not be amiss to show our | 
readers some of the details which demonstrate the utter failure 
in France of Government horse-breeding studs. And if such 
concerns could have succeeded anywhere under. Government 
tutelage, it would probably have been in France, where the people 
have so long been in the habit of looking to the Government for the 
performance of numerous duties which we more justly consider to be | 
foreign to its province, and where there is, no doubt, greater ad- | 
ministrative ability amongst Government officials than is to be found 
in any other country. These things, however, only render the 
failure more conspicuous. | 

Government haras are no modern novelties in France. They | 
existed under the old régime, and, having been abolished at the | 
Revolution of 1789, were revived by the first Napoleon in 1806. | 
This revival was occasioned by the desire to provide horses for war, | 
the number of stallions at Government studs being fixed at from | 
1,470 to1,825 ; but, in fact, the number kept during the first Empire |} 
never exceeded 1,109. The Government haras were continued | 
after the restoration and down to the present time. In 1852 the | 
Government studs contained 1,335 stallions, for which the sum of 
62,256! was voted in the budget. The chief establishments are at | 
Pin and Pompadour. The first contained six thorough-bred 
English brood mares, and the second 68 Arab and Anglo-Arab | 
brood mares. From 1846 to 1851 the Pompadour stud cost 25,680/, |} 

Consists in the determination of the Government to charge income | and supplied 46 stallions, making the average cost of each 560%, | 
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while in 1851 the average cost of each horse foal reared in that 
stud was 6202 The Baron states that quite as good or better might 
have been imported into France ;from Bagdad or from England at 
a total cost of 2007. : 

The report of a commission, appointed in 1852 to examine the 
subject, recommended the establishments at Pompadour and Pin to 
be abolished, and that prizes to the owners of stallions should be 
instituted. It seems that of 300,000 foals annually produced in 
France, only about one-tenth are due to the Government stallions. 
Baron de Pierres shows that the present system is a kind of 
Government monopoly, which is injurious to the improvement of the 
breed of horses in France, while the cost is excessive. He refers 
to the facts that in 1833, when the “ Société d’Encouragement” 
was established, there were only 665 thorough-breds in France. 
From that time to 1852 the Administration interfered by training 
and running at public races the horses bred at the Government 
studs, and during that period the average annual increase of 
thorough-breds was 59. After 1852 the Government ceased to 
compete with private trainers, when the annual inerease of thorough- 
breds was 244. In 1858 the total number in France was 3,259. 
The brood mares had increased from 559 in 1852 to 1,006 in 1858. 
It is estimated that the totalnumberofhorses in France is 3,000,000, 
including 12,000 thorough-breds, of which 10,700 are private pro- 
perty. The average importation for the 12 years preceding 1858 was 
20,878. ‘Then the importations fell, and the exportations increased 
from 5,151 to 7,090. It would, there can be no doubt, greatly 
promote improvement of horses in France to abandon the practice 
of keeping all the males entire. 

Literature. 
Conquest Ann CoLtonisatTion 1n Norra Arrica; being the Sub- 

stance of a Series of Letters from Algeria, published in the 
Times. By Georce Winerove Cooke. W. Blackwood and 
Sons, London and Edinburgh. 1860. 

Tue class of literary men known as ‘ our own correspondents,” 
whom the exigencies of the newspaper press have called into ex- 
istence, exhibit a type of the genus author peculiar to the present 
time. They are distinguished by marked characteristics from 
others of their profession; and afford a powerful confirmation 
to Mr Darwin's theory of the origin of species by selection. 
Literature is generally a sedentary pursuit. “Our own corre- 
spondent,” on the contrary, like a celebrated biblical personage, 
spends his time in “‘ going to and fro upon the earth, and walking 
up and down upon it,” and is perhaps alluded to in the prophecy 
that “many shall run to and fro, and knowledge s be in- 
creased.” While, according to the conventional notion, the 
literary man is what the American Indians call a “ pale face,” 
more remarkable for development of brain than for muscle, 
‘our own correspondent” is generally a bronzed athletic per- 
sonage, incapable of fatigue, prompt and adventurous, with a re- 
source for every emergency, and an eye and ear as keen asa 
hunter of the woods. Between the home-staying contributor, 
getting up his subject: with books of reference on every side, and 
‘“‘our own correspondent,” with paper on knee, jotting down the 
incidents of a Crimean battle, or a march with Sir Colin Campbell, 
of which he partakes the perils and the fatigues, the contrast is 
complete. As in most cases, the habits of mind brought out by 
either career have their own peculiar advantages and disadvantages. 
Every gain has its ne “Our own correspondent,” quick 
to see and facile at describing everything that lies on the surface, 
seldom sees very far ben it. His information is not always 
accurate, nor his inferences just. Writing for those who must 
run as they read, and who insist on being entertained, he must at 
all hazards be lively and piquant. Topics, however essential, 
which do not. admit of this treatment, are ignored, or passed lightly 
over. The things said are subordinated to a certain effective 
manner of saying them. ‘Our own correspondent” knows very 
well that for the majority of his readers, la sauce vaut mieux que le 
poisson, and in his literary cookery acts on that knowledge. 

Mr Wingrove Cooke, who has more solid claims to public at- 
tention, is widely known as having been the Times correspondent 
in China in 1857-1858, and as having previously, for a short time, 
held a similar office on the staff of the same newspaper in the Crimea. 
The letters which form the substance of the a before us were 
written during a private long vacation ramble last year in Algeria. 
In their present form, they partake less of the characteristics 
which have been hinted at, than belonged to them in their original 
Shape. In preparing them for republication since his return to 
England, Mr Cooke has consulted French official documents, 
essays, and treatises, and brought together a body of very useful 
information, statistical and of other kinds, which formed no part 
of the letters as they appeared in the Zimes. Though still not 
free from traces of its newspaper origin, this volume may be cor- 

y recommended to those who feel any interest in the progress 
of French “ Conquest and Colonisation in North Africa.” 

There ought to be in England many persons who feel this in- 
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terest. The position of the French in Algeria bears obvious re-. 
semblance, in some essential particulars, to that of the English in 
Hindostan ; and the procedure of the two nations in their re- 
spective dependencies forms an instructive commentary on their 

ject, first mooted, we believe by General Clausel, of forming an 
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genius and character. Recent events in Morocco give us as 
and immediate interest inall that takes place on the coast of the Medi. 
terranean. Jt is utterly fruitless to conjeeture what schemes the 
Emperor of the French meditates, or does: not meditate, in hig 
astute and impenetrable mind ; but the power which holds Gj} 
raltar, and intends to keep it, has an interest in everything that 
takes place on the African coast of the Mediteranean. But, as Mr 
Cooke remarks :— 

We may mistake the motives or the intentions of men, but'we'can 
note with certainty which way the tide of events is flowing. Let who 
may held the helm, Spain will, whenever she may happen to be lively 
enough to be capable of sensation, feel that Gibraltar is a thorn in her 
flesh. Whether Bourbon, or Bonaparte, or Sans-Culotte rule in: Par 
France will continue for some time longer to believe that it would be to 
her interest to pierce the Isthmus of Suez; close-up the Straits of Gib- 
raltar, make the Mediterranean a French Jake, and render Marseilles the 
emporium of all commerce between Europe and the East. 

This poliey is still encouraged by Freneh writers.of eminence, 
It not only finds favour, as everything and every person in turn 
does, with the versatile M. Emile Girardin, but ‘ even. the able 
andenlightened writers of the ‘‘ Revue des Deux Mondes” elabora 
canvas the capabilities of the French ports in Algeria to support 
the French fleets in ‘ naval conflicts which must hereafter oeeur on 
the coast of Gibraltar.’” The Duke de Malakoff is known tohaye 
been in Madrid just before the commencement of the recent: war 
between Spain and Morocco. According to ‘“ well-informed 
French writers,” a plan of alliance between the two Mediterranean 
powers and of joint conquest was discussed with him. The in- 
terference of England to prohibit the permanent occupation of 
Tetuan and Tangier by the Spaniards, was scarcely less bitterly 
resented in France than it was South of the Pyrenees. 

That France (says Mr Cooke) is looking anxiously te the present events 
in Morocco, sufficiently appears from the fact, that three editions of alarge: 
octavo volume, of no great liveliness, dealing entirely with this subject, 
have been sold in Paris. The suggestion of this writer is. to take 
advantage of the devotion of the Mahommedans in order to unite, in one 
religious and commercial league, and under French protection, ail those 
nations of the North of Africa which were heretofore connected with 
Egypt and Mecca. The French do not think this so wild a dream as we 
do. The nations of North Africa ran-—Morocco, Algeria, Tunis, Tripoli, 
Egypt: Morocco holds the gate of the Mediterranean, buthas already 
been taught by victories on her Esstern frontier, and by bombardment 
of her Western ports, that the French army and navy are irresistible, and: 
she is now being taught that an English alliance is: not sufficientto 
protect even her Northern coasts from a Spanish invasion. Algeriais 
France, Tunis is almost French, Tripoli is not unconquerable.. It isa 
work of time; it is a work whose immediate accomplishment isnot for 
to-day, nor for the present generation ; but it/is not so apparently hope- 
less or distant as was that of British India a hundred years ago. What 
the Carthaginians have done, and the Romans have done, and the | 
Vandals have done, and the Saracens have done, and the Turks have 
done, it is not very unreasonable in a Frenchman to hope that the 
French may do. 

Morocco, conquered by Spain, would, of course, be virtually 
conquered for France. ‘To these considerations, which Mr-Cooke 
adduces, as pointing out ‘an object which the Mediterranean 
powers think desirable, and which, under favouring circumstances, 
might, if consistently facilitated, be some day accomplished,” we 
may add the fact of the recent acquisition by the Emperor of the 
sea-coast and port of Nice on the Mediterranean, his command of | 
the high roads into Italy, and his dominant influence in the North 
of that Peninsula. Our concern for the neutrality of Switzerland, 
and for the safety of Belgium and Rhenish Prussia, which we 
should be glad to see even more strongly manifested than it is at 
present, should not blind us to a danger more directly affecting 
ourselves. 
We do not write in any alarmist spirit ; distrust is not fear; but 

we do think that there are sufficient reasons for feeling more 
than a speculative interest in the state of French affairs in 
and for a strong desire to be accurately informed with respect to 
them, Assuming that our readers share this curiosity, we will 
endeavour, chiefly with Mr Cooke’s aid, to gratify it to such an ex- 
tent as our limits will allow, referring them for further information 
to his very timely and instructive little volume itself. 

During the early years of the reign of Louis Philippe, the pro- 

agricultural colony in Algeria was much discussed. It would have 
been well if the decision of the Guizot, Theirs, and Broglie cabinet, 
in 1833, to leave colonisation to be carried on by private compa- 
nies, had been adhered to. The results of a quarter of a century 
of Government aid are not encouraging, if the promotion of com- 
merce and agriculture is their real object. “In the balance sheet 
Algeria since 1830,” writes M. Jules Duval, in the ‘* Revue des Deux 
Mondes,” ‘ the expenditure exceeds the receipt by a considerable 
amount.” ‘This annual loss Mr Cooke states at 2,400,000/. The 

Government “ offers 60 acres of fruitful land to every husbandmaa 
who can show that he has 300 francs to expend upon it;” and a 
free passage is granted to the emigrants; yet of 91,000,000 acres 
set apart for cultivation, less than 100,000 are as yet appropriaie™s 
and emigrants arrive but slowly. The truth is that France 18 not 
a colonising country, and has none of the elements for becoming 

so. An increasing population, capital which cannot find invest- 

ment, and labour which cannot find employment, are the motives 

to emigration and the conditions of successful colonisation. But 
se 
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in France the population (which in proportion to the area of the 
aaaey little more than half that of England) is actually decreas- 
ing; the laws of inheritance, by which equal division of land 
among all the children of a family is secured, make almost every 

t a landed proprietor, and root him fast in the soil, on 
which he toils and starves, but which he still owns. Consequently 
the few Frenchmen who do emigrate to Algeria are of the wrong 
sort for an agricultural colony. They are chiefly artisans from the 
towns. The list of passengers from Marseilles on the 22nd of 
September shows only ‘‘four husbandmen to sixty-one persons 
who came'to form part of the transitory urban population.” The 
different. nature of the. patriotic feeling, in the French and English, 
accounts for the failure of the former as colonists. The love of the 
former, ardent as it is, for da-belle France is chiefly attachment to 
the soil of their native land ; ‘that of the latter is more the spiritual 
attachment to the laws and institutions of their country. The 
Frenchman, therefore, cannot bear to be transplanted ; the English- 
man feels that he carries England with him, wherever he can take 
the rights and bear the allegiance of an English subject. 
Mr Cooke devotes a separate chapter to the products of Algeria. 

They are chiefly cereals, the growth not of the European settlers, 
but of the Arabian population. After wheat and barley, the 
a articles of export in Algeria appear to be tobacco, cotton, 
gilk, olive oil, cattle, and minerals. ‘The first of these articles, the 
cultivation of which has been greatly encouraged and the quality 
improved by Government patronage, seems likely to be still further 
grown and to find its way for purposes of adulteration into 
general commerce. The attempt to grow cotton and silk has not 
met with much success. With capital and water, Mr Cooke 

‘| ‘reports that olive mills might be worked with profit; and, with 
|| Buropean instruction, the wool of the immense flocks of sheep 
| pastured by the Arabians might be turned to good account. 
Although there is a: Government department of mines in Algeria, 
“the only tangible result yet obtained has been to extract 
8,112,506 kilos of argentiferous lead......from one mine—that 
of Khef-oum-Theboul.” Mr Cooke's report on the products 
of Algeria seems to resolve itself into this summary result,—that 
with —_— and labour, which do not appear likely to be 
attrac thither, much might be done in Algeria, which, as 
matters stand, there is little reason to believe will ever be ac- 
co hed. Asa commercial and agricultural colony, Algeria is 
a fe —a source of direct and pure loss to the mother country. 
Whatever pretext it may be convenient to advance, it is not held 

i With: any commercial intent. It is as one of the propugnacula 
imperit that it is cherished, and the unproductive’ expenditure 
lavished upon it deemed justifiable. This view is confirmed by 
what Mr Cooke states as to the carelessness and inefliciency of the 

| civil administration of the colony, compared with the attention paid 
| to, and the perfection reached in, every detail that relates to 
I military matters. We conclude with an extract bearing on this 
; pout :— 

| When Iam told by French shopkeepers that “there is no justice in this 
couatry;” when I hear of a series of murderous assaults committed by 

| 

le 

| the same person, whose victims lie in the hospital while he remains at 

| large; when I find in my own case that I am cheated, and am without 
| Tedress; when I am told that in the. great city of Constantine there are 
only twelve police agents, and about the same number of nightly rob- 
beries, I'am justified, I think, in repeating what every decent French- 
man asserts in Algeria, and what even French writers echo in the periodi- 
cal press, 

The' French urban population is, from the conditions of its creation, 
the refuse of France, and requires a very strong police government to 

) ‘keep itimorder. In the province of Algiers things are well managed in 
| thisrespect ; in the province of Constantine nothing can be worse, 
{| The deficiencies of the French civil service are especially seen in its 
t treatment of the few colonists who come under its jurisdiction. Ap 

intelligent Frenchman, who reads Dickens, insisted that he must have 
drawn his picture of the Circumlocution-office from stories brought him 

t 

from Algeria. The “cultivateur’”’? who comes over on the deck of the 
Steamer finds himself with perhaps three hundred francs in his pocket, 
and a wife and four children on his shoulders, The money is to build 
hima cottage upon his “concession,” but, unless the bureaux of Algeria 

| are grossly calumniated, it is usually spent in Algiers or Oran, while the 
colonist is dancing attendance upon official people. He is bandied from 
Office to office, made to enter into all sorts of engagements as to how he 
shall cultivate his land, the exact ‘number cf trees he shall plant, the 
time within which he shall complete the défrichement, and the nature of 
main @euvre he shall employ. The necessary consequence is, that by 
the time his papers are all regular the man is utterly unable to take 
Possession of his allotment, and either goes to work upon the roads, or 
tinks into the dissolute mass of urban population. 
When military roads are necessary for purely military purposes, they 

are, as I have already shown, admirably constructed; when they are 
required only for the development of the resources of the country, and 

fali under the management of the civil authorities, they can scarcely be 
said to exist, except in the neighbourhood of Algiers. The most impor- 
tant road in all Algeria is that from Philippevilie to Constantine. Over 

this the imports aad exports of the province of Constantine must 
pase. Its state is most disgraceful. In many places it more resembles 
an open graveyard than a highway. The distance is about forty miles as 

crow flies, and is about fifty by'the road. The price of tramsport is 
four francs a cwt during the summer, and double that in the winter. 
_ We should be doing injustice to Mr Cooke (or his publishers), 
if we did not state that his work, besides the solid information in 
which it abounds, contains also much pleasant narration and 
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amusing incident. Both the serious student of the position o 
affairs on the Southern coast of the Mediterranean and the 
general reader will do well not to pass it by. 
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Horeign Correspondence, 

FROM OUR @BRESPOSDEST.}) 
, Panis, Thursday. 

The Legislative Body, after three days’ discussion, has adopted 
by 242 votes to 4 (the French Parliament is always terribly unani- 
mous) the bill presented some time ago by the Government for | 
modifying the import duties on wool, cotton, and dyeing stuffs. 
The text of the bill was published in the Economusr several weeks 
back, but it has been slightly modified so.as to give greater pro- 
tection to French shipping in imports made from what the French 
call “ entrepots,”—that is places in Europe. The principal enact- 
ments now stand as follow :— 

Corton. 
By French vessele from countries out of Europe, exempt. 
By French vessels from ‘ other places” (that is in Europe), 3f the 100 

kilogs (2 cwis.) 
By foreign vessels and by land, = the 100 kilogs. 

ooL. 
By French vessels from European countries of the growthof those coun- 
* tries, exempt. 
By French vessels from countries out of Europe, exempt. 
By French vessels from ‘‘ other places,” 3f the 100 kilogs. 
By foreign vessels from anywhere, 3f the 100 kilogs. 
By land: of the growth of European countries, exempt. 
By land: of other countries, oe 100 kilogs. 

NDIGO. 
By French vessels from India and other countries where gathered, exempt. 
By ditto from other places, 25f the 100 kilogs. ; 
By foreign vessels and by land from anywhere, 28f the 100 kilogs. L 
The report of the Committee of the Legislative Body on the bill 

in question, which was drawn up by a vehement Protectionist of 
Rouen, was very hostile to the present commercial policy of the 

Government, and especially to the treaty with England, which 

without right it thought fit to discuss. In the debate in the 
Chamber, this policy and this treaty were also angrily denounced. 
The debate extended to unusual length, and, though turning on 
matters on which it is not easy to say anything new, was not 
devoid of interest. Two points in it specially struck me: the first 
is the energy with which several speakers insisted on the necessity 
of protecting French shipping, and, a promise by M. Baroche, in 

the name of the Government, that the differential duties on ship- 
“rrr ee 
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ping shall not be medified until after the Chambers of Commerce 
of the great seaports shall have been consulted,—a promise which 
virtually confirms what I told you last week, that no early modi- 
fication of those duties is likely to be attempted. The second point 
in the debate is an elaborate argument to the effect that though 
the Emperor had a constitutional right to conclude the treaty with 
England, yet that the Chamber has a constitutional right to 
examine and revise the specific duties which the treaty enacts shall 
be imposed in place of the ad valorem duties on English pro- 
ductions stipulated in it. The argument will not, of course, be 
attended to; but it shows the feeling with which the treaty is 
regarded by a large part of the Chamber. 

The Legislative Body will soon have to deal with the bill for 
modifying the duties on sugar, coffee, cocoa, and tea. Some modi- 
fications have been introduced into this measure also; those on 
sugar being as follow :— 
Sugar, not refined, and not assimilated to refined, the 100 kilogs (2 mae — 
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Refined, of native manufactories and colonies, 2f 50c the 100 kilogs more 
than preceding duties. 

The Credit Mobilier shareholders held their annual meeting on 
Monday afternoon, and, as usual, the report presented by the directors 
has excited great interest. The dividend declared was, as had been 
expected, only 12f 50c per share, in addition to the interest of 5 
per cent. - share, making 25f, paid at the beginning of the present 
year. The sum is certainly deplorably small ; but in 1858 and 
1857 there were no dividends at all. In 1856 the dividend (in 
addition to the 5 per cent. interest) was 90f; in 1855, 178f 70c ; 
in 1854, 34f; and in 1853, 25f. Thus, then, it will be seen the 
Credit Mobilier is subject to striking fluctuations of good and ill 
fortune. 

The report, after some general observations, and after stating 
that the company subscribed 50,000,000f in the last loan 
of 500,000,000f raised by the Government, enters into somewhat 
elaborate detail respecting the co-operation of the company in cer- 
tain Spanish enterprises,—the North of Spain and the Cordova to 
Seville Railways, and the Spanish Credit Mobilier. These affairs, 
it appears, have not obtained the support which had been hoped 
for from the Spanish people ; but, nevertheless, the intervention of 
the company in them is justified on the grounds that they are good 
in themselves, and that the company but follows the example set 
by English capitalists in supporting the Rouen Railway at a time 
at which that undertaking met with little favour in France. The 
Russian Railways, in which the Credit Mobilier is largely interested, 
are next noticed, and a favourable account is given of their situa- 
tion and prospects ; among other things, I see the commercial treaty 
between England and France is set down as likely to be advan- 
tageous to these lines by creating a larger demand for Russian raw 
materials. The Austrian, the Dauphiné (French), and the Southern 
(French) Railways ; the Paris Omnibuses, the Paris Gas, and the 
Paris Real Property (Immobiliére) Companies, in all which the 
Credit Mobilier is concerned, are successively referred to; nor is 
the Compagnie Maritime—one of its pet projects, which has 
hitherto been very unfortunate—forgotten ; indeed, its situation is 
represented as quite couleur de rose. The report then gives the 
following as the “* general situation of the company on the 31st 
Dec. last” :— 

LIABILITIES (PASSIF). 
& c. 

SINT Sistah ninnnihebiiounannccesaonaninbh PUR saugicbinpenitbssonee 60,000,000 0 
INI eins ssns diinnanbiinpnbindene SeUAbNbaseseibeke 57,415,940 0 

Bills to pay, and various creditors...............se00» 5,946,918 65 
NI Un 2h dilinh sii attne Maeckmcunesnconnsteibaadebiedinakiitiies ces 2,000,000 0 
Balance of account of profit and loss ....................cesseee 4,703,961 71 

UNE siapibsdaninndabibentilbeiiebe ihihSiie lei iicieaccectsiies 130,066,820 36 
Assets (AcTIF). 

Rentes and shares...............000.00.+. salipennvnesapbantlikapntnaten 75,281,568 56 
SI isdhni cna lcehnncisichslbiagcani ieee pati ibbibs densi aSidiccancs cose 1,636,599 30 
RS ii canta ge tect cnt s cath asaccuusiuc 8,046,564 36 
* Continunhions” (réporte) ....... ..0......<.0cccsecccceccccccesecseee 15,600,789 85 
Advances to companies ...........0.....000 16,839,385 66 
House of the company and furniture ...............000...e000+- 1,450,030 89 
Cash in hand or at the Bank, and dividends to receive ... 11,211,881 74 

RINE caecnsngpiscersasnnsersestcacsnsnssennsessscencsess MOOMEREED 38 
After comparing these items with those of preceding years, and 

after remarking en passant that the use of cheques which the Credit 
Mobilier inaugurated some time back is on the increase, the report 
pe to give details respecting the account of “ profit and 
loss,” on which it justly remarks ‘‘ the interest of the shareholders 
is concentrated.” It appears from what is said that the transac- 
tions in rente and shares yielded a profit last year of 810,858f 71c ; 
interest and commission one of 2,783,963f 62c ; and the 
deposit of securities, &c., one of 45,006f 16c. To these 
items, one of 1,540,172f 88c is added, as the balance of what is 
realisable of the “ accumulated profits of 1857 and 1858” (they 
were 9,423,697f 52c), after deducting the “depreciation caused 
by the uncertainty of the situation in 1859 and the diminutions 
which prudence renders advisable on different accounts.” (This 
evidently means that the said “accumulated profits” are repre- 
sented by securities which have greatly declined in value.) A total 
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profit for the year of 5,180,001f 32c is thus arrived at, and that 
sum is thus disposed of :— 

f c 
Expenses of management, &6, ....+0........s0c0008 476,039 61 
Interest of 5 per cent. on 25f per 

in Jan Ml iscscvcaseecesubens 3,000,000 0 
10 per cent. to the directors .... 170,396 17 
Dividend of 12f 50c per share ..........+++ - 150,000 0 

ce to be carried over to next year......... iy 54 
Le 

DB. svcseccsencsies aderecceie eoceneccesees +. 5,180,001 32 

The report concludes by expressing the conviction that the situa. 
tion of affairs in general is about to improve, and that consequently 
that of the Credit Mobilier will improve with it: also by lament. 
ing that the shares of the company give rise to wild speculation, 
by repudiating all responsibility therein, and by declaring that 
there are “few enterprises in which the element of labour, and 
that great foresight without which nothing is certain and durab' 
enter in so high a ~— as they do in the Credit Mobilier.” Such 
is an analysis of the last report presented to the shareholders of 
this remarkable institution ;—your intelligent readers will draw 
their own conclusions from it. 

Several railway companies have held their annual meetings 
within the last few days. In that of the Lyons and Mediterranean 
Company, the report read to the shareholders stated the receipts of 
1859 to be 99,122,628f 50c, and the expenses, including 870,000f, 
set apart for a special purpose (the repair of the materiel and the 
line, which were much used by the excessive traffic of last year 
caused by the war in Italy), 38,699,528f 39c. There consequently 
remained a balance of 60,423,100f llc, which was 12,356,718f 
64c more than that of 1858. To this balance there had to be added 
1,074,372f 51¢ for ‘the balance of the account of investment of 
funds,” and 125,794f 16c for the company’s share in the receipts of 
the railway round Paris (chemin de fer de cetnture ) ; the grand total 
was consequently 61,623,266f 78c. But from that total a deduc- 
tion of 16,195,857f 24c had to be made, namely, 14,527,761f 25¢ 
for interest on loans, 1,292,752f 6c for sinking fund on loans, and 
375,343f 98c for the stamp duty on the shares. There, therefore, |} 
remained 45,427,409f 54c ; which, however, was further reduced 
to 44,064,587f 26c by a deduction of 3 per cent. for the reserve. 
That 44,064,587f 26c divided among the shareholders gives nearly 
63f 50c for each share, and leaves a balance of nearly 60,000f to be 
carried over to next year. Of the 63f 50c, the sum of 20f per share 
was distributed in November, and the remainder is now being paid. 
The report, which is a very elaborate one, estimates that the 
execution of the branch lines which have been undertaken, and the 
supply of the rolling stock to them, will in the course of the present 
year absorb a sum of 60,000,000f. 

The report read at the meeting of the shareholders of the 
Southern Railway, stated the total receipts from the working of 
the lines, and the canals annexed to them, to be 22,275,057f 80¢ ; 
the expenses of working and other outgoings, 15,749,889f,22¢ ; 
and thé profits 6,525,168f 58c. This sum is sufficient to make the 
total revenue per share 27f; namely, 4,766,680f or 20f per share 
being set down as “ interest,” and 1,668,338f or 7f a share as 
* dividend:”—the rest being carried to the reserve fund, or re- 
maining in hand. In the course of last year the whole of the 
original concession of the Southern line, 793 kilometres (495 miles), 
were brought into use. The new concessions comprise 824 kilo- 
metres (515 miles), of which 461 are to be constructed at the 
expense of the company, and 363 at that of the Government. Of 
the total, 361 kilometres are now in course of execution. : 

In the report of the Dauphiné Company, of which some mention 
was made in my last, the receipts of the lines worked were stated 
to be for 1859, 2,495,588f 99c, and the expenses, 1,903,940f 85c, 
leaving a balance of 591,648f 14c. But as the lines of this com- 
pany are far from being complete the sum was not distributed, 
and in addition to it, and to the balance of resources previously 
created (4,821,431f), the raising of a loan of 12,000,000f was (as 
stated last week) authorised for continuing the works. By the 
way, in the report of this company there is a passage which shows 
how unreasonable and selfish is the clamour which the French 
paper-makers have got up against the projected removal of the 
prohibition to export rags. The passage is this :—‘ The paper 
mills of the department of the Isére are in full prosperity, and the 
commercial treaty with England will augment their uctivity.” 

The report of the directors of the Northern Railway was very 
satisfactory. It announced a dividend of 65f 50c, and stated that 
one of at least equal amount may be counted on for the future; 
also that the reserve fund having attained the extreme limit of 
3,000,000f will not require any further portion of the receipts to 
be taken for it. I shall have occasion to refer to this report more 
at length in a subsequent letter. sch 

The new postal arrangements between Paris and London, wb 
came into operation on the Ist, seem very unsatisfactory. Hitherto 
there has been two departures from Paris daily,—one of — 
posted before 1 o’clock in the day time, the other for those po ch 
up to 6 o'clock in the evening at the principal and the bran 
offices, and up to 7 at the railway station. The 1 o'clock depar- 
ture is suppressed, and it is replaced by one which takes p 
between 6 and 7 in the morning, and for which letters must 
posted over night. Now, it scarcely ever happens that business 
men have occasion to write after 7 o’clock at night; and, besides 
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letters written after that hour will reach London so late the follow- Hives.—Business #¢ Havre, in the week ending Friday, was not 
ing evening that there will be no time to answer them, even if | active: 100 Monte Vidéo salted went at 85f the 50 kilogs duty paid; 
gone ractical conse- | 500 Buenos Ayres salted for delivery, 86f; 500 Buenos Ayres dry, i i ; The ple are at their offices to receive them c 

arrangem that th dday depart coming from animals dead of disease, 146f 25c; 12,600 horse skins, 
— — a, Se chiefly for England, 13f to 14f 50c each, and 680 horse dry, 10f 50c each. 
is done ey Sr ae ae es eS ge The arrivals of the week were numerous, This week, Buenos Ayres 
for it. 2 : dry have been sold at,160f; Rosario dry, 155f; Pernambuco drysaited, 

Another of those scandales, which are not infrequent here, has } 107¢ 50c. . 
:—A stock broker (agent de change), M. F——, has Spirrrs.—At Paris,tyesterday, 3-6 of 90deg. was 103f the hectolitre ; 

absconded, leaving a deficit of some 4,000,000f. But the greater | Montpellier of 86 deg., 135f. At Bordeaur, the day before yesterday, 
part-of the sum will be made up by the sale of his office, by the | 3-6 Languedoc was 135f; and beetroot, first quality, 110f. 
assets he has left behind him, and by the contributions of his 
family and colleagues. A curious circumstance has been brought 
to light—namely, that one of his partners was a female engaged in 
an occupation the very reverse of reputable. It is only in this im- Correspondence. 
moral Paris that such a partnership could have existed. 
The following are the weekly quotations of the Bourse: that of 

‘| the Credit Mobilier will be specially noticed :— 
Thursday, Thursday, 
April 26. May 3. 

f c foc 
BLCOW cecccocceccccvese cocees ccccccesvece §—- 20 SO 71 25 
New 3 Gon. Leatd.....00s0ssccsecee iad 71 30 
Bank of Framoe.........00 sesssscesssseee 2825 0 2840 0 
Credit Foncier .. 795 0 800 0 
Credit Mobilier 755 0 700 0 
Orleans Railway . 1361 25 1350 0 
III, dis cindieccecccoseosecess 980 997 50 

Ditto, new........ 890 0 887 50 
tin icekcesbedtbhoesuisenkedace 632 50 625 0 

Mediterrantan .........s00sceseessesees 943 75 936 25 
SIS iniciességhsiosetsrdideascsvesed 521 25 526 25 
Reb bicndesscadeavtebconasercccsesecces 575 0 575 0 
Geneva ....secseceees ‘ 452 50 425 0 
SEN eee ae 533 75 535 0 
‘Sardinian (Victor Emmanué)) ...... oe 422 50 
South Austrian Lombard ............ 543 75 552 50 
FEPIIIMIB: 50s concceccsecnebbesecescesoes re s ‘. eee 

Subjeined is an account of the markets :— 
Fiour.—At Paris, yesterday, good was 58f to 59f; superior, 59f 50c 

The four marks to 60f; ordinary, 55f to 57f for the sack of 159 kilogs. 
were done at 57f 75c to 58f for May, 58f 75c to 59f for June. 
Wueat, at Paris, was not active, and quotations were 34f to 36f the 

Of the provincial markets, a8 many as 
136 present a rise of from 10c to If 15¢ the hectolitre, only 2 a fail of 
120 kilogs, according to quality. 

25¢ to 35c, and 11 remain unchanged. 
Corron.—Business at Havre, in the week ending Friday, wae rather 

active, the sales having been 10,000 bales ; but prices remain unchanged, 
low New Orleans being 99f the 50 kilogs; and very ordinary ditto, 106f. 

This week the demand has The arrivals of the week were 22,482 bales. 
been regular, and, yesterday, low New Orleans was 99f to 99f 50c. 
Sucar.—At Havre, in the week ending Friday, the demand was 

regular and prices firm. The sales were 350 hogsheads French West 
India disposable, 62f 50c duty paid; 470 ditto for delivery, 63f; 360 
“usine” for delivery, 62f 50c to 63f ; 600 casks Havana, 37f 25c; also a 

The arrivals were upwards of 1,600 hogsheads 
This week sales have not been numerous: Havane, 

39f; French West India, 62f. At Bordeaux, last week, the sole sale was a 
small lot of French West India at 61f 50c to 62f; and one of “ usine” 
ditto at 66f; Reunion was nominally 62f 50c to 63f 50c; Havana, 34fto 
34f 50c. This week the demand has revived, nearly 2,500 bales Mauritius 
and Reanion having been sold. At Nantes, last week, in addition to the 

Economist, 740 
Havana was nominally 

37f. This week a small lot of Reunion has been sold at 64f to 65f 50c ; 

lot of damaged Reunion. 
French West India. 

stiles of Reunion and Mauritius, mentioned in last 
sacks Of the former sort went at 65f 50c. 

and some very large quantities of ditto ‘‘ gros grain” at 64f to 69f. 
Corrgzr.—At Havre, in the week ending Friday, business was active, 

and a tise took place in prices of certain descriptions. The sales were 
2.900 sacks Hayti disposable at 79f 50c to 81f the 50 kilogs in bond for 
Jeremie, ‘Jacmel, and Port-au-Prince ; 1,500 sacks ditto for delivery, 80f: 
to 81f; 1,800 sacks Cape and Gonsives for delivery, 82f to 83f; 1,100 
sacks Rio not washed disposable, 75f 50c to 78f; 2,150 sacks ditto for deli- 
Very, 24f 50c to 78f; 324 sacks Rio washed disposable, 82f to 85f; 102 
Santos, 81f 50c ; 2,000 sacks Ceylon triage for delivery, 128f to 138f duty 
paid. 1,000 sacks, 126f50c. In addition to the above, there were some sales 
of damaged Hayti and Santos. The arrivals exceeded 4,500 sacks. This 
week, business has deen animated: Hayti, 80f 50c to 81f; ditto Cape, 
82f to 50c; Gonaives, 84f; Malabar triage, 135f duty paid; Costa Rica, 
131f. At Bordeaux, last week, the sales were insignificant, and prices 
Unvaried, At Nantes, last week, nothing was done. At Marseilles, last 
Week, the sales were only between 500 and 600 sacks, at 72f to 75f. The 
stock was 30,000 sacke, of which 20,000 arrived in the course of the 
last fortnight. 
Woon.—At Havre, in the week ending Friday, business was not im- 

portant. 15 bales Buenos Ayres unwashed went at 2f 40c the kilog in 
bond; a small quantity of Monte Video merinos unwashed at 3f 224c. 
The public sale commenced in the preceding week, and of which mention 
was made in the last Economist, consisted altogether of 802 bales wool 
and 278 sheepskins, out of 1,753 of the former and 470 of the latter 
offered. This week a small lot of Buenos Ayres unwashed has been sold 
at 2f35¢ to 2f 474c in bond. 
TaLLow.—At Havre, last week, there were no sales, and the arrivals 

were only 45 casks from Buenos Ayres. This week nuthing has been 
done. At Paris, yesterday, the quotation was 135f 75c the 100 kilogs, a 
rise of 1f on last week’s quotations. 

INDIGo.—At Havre, in the week endivg Friday, only 25 cases Bengal 
were sold,—5 of them at 10f 65c the half-kilogramme duty paid, the rest 
at prices kept secret. This week, 5 cases Bengal have been sold at prices 
kept secret. At Bordeaux, the sales this week have been very active, 
but the quotations are not given. 

PAPER CURRENCY IN INDIA, 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—I do not propose, in referring to the remarks on “‘ India Paper Cur- 
rency and the Act of 1844,” communicated to you, and inserted in your 
last number, to discuss the general merits of the Act, but I wish to point 
out the error of the writer on a fundamental point. He writes: “The 
limit of 14 millions, up to which the Bank may issue notes uncovered by 
gold, was selected upon no scientific principles. It was the result of the 
pure accident that the Government owed this sum to the Bank.” 

In the first place, the debt of the Government to the Bank was not 14, 
but 11 millions, as it is now. Secondly, the fixed issue of notes was not 
limited by any reference to the Government debt, but by experience, 
which proved the improbability of the public, under any circumstances, 
requiring a less amount. This has been repeatedly explained before par- 
liamentary committee:.—I am, vours faithfully, B.C 
Atheneum Club, April 23, 1860. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

Telegraphic despatches state that the despatch of troops from India to 
China has been suspended, owing to the prospect of an amicable settle- 
ment with the Celestials. At Calcutta discounts have beed reduced 1 
per cent. Melbourne advices to the 17th March state that trade was 
heavy. At Sydney, however, goods were in active request. 

Some statistics just presented to the Board of Trade with reference to 
the position of the fishing interest state several facts of considerable 
importance. The fishing interest on the east coast, from London as far 
north as Scarborough, embraces 1,757 vessels, with a total tonnage of 
75,533 tons, and employs 23,079 men, and an invested capital of about 
1,302,000/. The export of cured and salted fish to foreign countries is 
large, but not so extensive as it might be in consequence of English fish 
being practically excluded—by duties in many cases more than double 
the value of the fish—from the French and Spanish markets. Taking 
112 lbs weight as an illustration, the average value of fish on the east 
coast is :—Soles, 353; turbot, 50s; cod, 30s; plaice, skate, and roker, 8s ; 
fresh herrings, 12s; salted ditto, 10s; dried herrings, 16s; fresh had- 
docks, 128; dried ditto, 20s; mackerel, 30s; pilchards, 12e. At present 
the duties imposed by France and Spain range from 150 to 230 per cent., 
while foreign fish enter British ports free of ail duty. 

Some interesting and valuable statistics relative to the colony of New 
Zealand have recently been embodied in a blue-book addressed to the 
Hon. E. W. Stafford, Colonial Secretary, by the Registrar-General, and 
bearing date Auckland, December 29, 1859. They included the results 
of a census, from which it appears that within the last seven years pre- 
vious the population of New Zealand increased from 26,707 to 59,277, or 
at the rate of nearly 122 per cent.; while live stock increased from 
299,115 to 1,727,997; the land under crop from 29,140 to 140,965 acres, 
and the land fenced from 30,470 to 235,488 acres. The statistics show 
& corresponding increase in the diffusion of genera! education ; there has 
been an increase of more than 9 per cent. in the proportion of those who 
can read and write, and the day and Sunday schools have risen from 
4,605 to 9,672. Meantime the total value of imports have increased 
during the previous five years from 597,827/ to 1,141,273/, and the total 
value of exports from 303,282/ to 458,023/, The increase in the export of 
wool is most striking, having risen from 66,000/ to upwards of 254,000/, 
Gold, too, appears, we believe for the first time, in the list of New Zealand 
exports, the amount exported in 1857-8 having been no less then 92,8867 

The commercial accounts from Japan reach to the 26th of February 
and are much more encouraging with regard to the prospect of the 
growth of a large export trade than could have been anticipated from the 
tone of most of the previous reports. An American merchant writes, 
after a residence of two months at the port of Kanagawa, that, although 
the import trade has been limited, the Japanese having at present few 
wants which are not supplied by themselves, the shipments of produce 
have been large, varied, and continuous, and promise steadily to increase, 
Indeed, it is asserted that, considering the short time that has elapsed 
since the treaties went into effect, the extent of transactions has been 
wonderful. 

The Peterhead Sentinel of last week publishes the first reports from 
the seal fisheries. One vessel has arrived with 7,000 seals, which will 
make about 70 tons of oil, and the following is the general result of the 
vessels reported:—Peterhead, 52,300 seals; Fraserburgh, 7,006; Nor- 
wegian, 54,000; German, 13,000; Hanoverian, 85,000; Copenhagen, 
7,500; Flensburg, 2,000; and Archangel, 6,000. One British vessel had 
been lost. Intelligence has also been received from the Newfoundland 
fisheries. Five vessels had arrived at St John’s with 16,000 skins, and 
three vessels at Conception Bay with 7,600. This is considered but 
moderate for the first arrivals; the intelligence from Greenland is ex 
ceedingly satisfactory. 



We have advices from Jamaica to the 9th ult. For ordinary coffee 
428 to 43s had been obtained, and tiercing qualities had brought from Is 
to 2s more. Sugar had declined in price since last report, consequent on 
ite arriving more freely at market. The ruling prices had been 17s to 
18s for good refining qualities, and lower rates for dark ; very fair was 
scarce. A fair quantity of sugar had been made at Barbadoes. The total 

exports todate amounted to—sugar, 9,110 hhds, 702 tierces, 1,719 bris ; 
molasses, 2,084 puns, 30 hhds, 32 bris; ram, 116 puns, 79 hhde. 

COTTON. 

New Yors, April 17. 

The following is a statement of the week’s sales here and at the chief 
Southern ports, at latest telegraphic dates, with the closing pricer, fo.b., 
with freight in sterling at current exchange :— ol 

Sales. Closing. Middling. Freights, F.o.b, | that of last week. On Tuesday, a considerable business was done in Pp 
New Orleans...April 16 28000 3c higher ... lle ... 15-32dequalto 6.184 | water twist for China, and through the week the prices of most kinds of m 
—- 4 ae ot soe ~ Cove — -- — yarn have become slightly stiffer. “I’cloths for Bombay and China haye Ww 
ee ne ae ae aes > = ii ute 5.924 | been in request, and some largish offers made at recont prices. 9.g c 
New York ........ 5000 — ow. Uph lle .. 3-l6d — 5.944 | shirtings and printers having now come rather ivuto stock, and makers si 

. ———— | having come down to some extent in price, transactions ‘have occurred D 
‘Total 64000 bales AVETAZS --cocrerenee 64 | tog fair amount. In 40-inch shirtings a few sates have been made for 8 

There is now an excess in receipts of 759,000 bales over last year, when | Mexico or the west coast of South America. Calcutta accounts to the ti 
the crop reached 3,851,000, and of 1,545,000 bales over 1857-8 (crop | 9th alt. and Bombay to the 11th have caused nochange, beyond inducing tl 

3,114,000 bales). a few more inquiries for T’cloths and 45-inch shirtings. P 
New York Market.—An improved feeling was manifested in this market COMPARATIVE STATEMENT OF THE COTTON TRADE. 0 

at the close of our last report, but the private advices per Persia proved | ’ 
disappointing, and business bas sincé been much restricted. Prices have, e's, sed bd 5 pe | i ed e 
therefore, receded about $c; but, beyond this, holders show little anxiety 1860 | 1869 | 1858 | 1857 1856 | 1855 fe 
to reslise, particularly for the higher gredes. The week’s sales reach ; eee — b 
about 5,000 bales, of which but « small proportionin transitu. Middling | 1.1.44 sate Raw Corrox. ani S mato elo mo zlo 8 s of 
Upland on the spot is worth llc, and the market closes dull. Ditte SanRMD Wile soc. csssccceareqseocecenoseesdl 7 it 07 | 0 70 80 7/06 

The foliowing is a statement of the movements of cotton for the past es . ss ; 8 , 4. 83 : i 1 s 
week, and since Ist September last, compared with the five preceding | yo, 40 a Yann, fair, 2nd qua 1 i |1 0/0 114) 0 11f © 10|0 9 j 
years -— No. 30 Water Twist, 1 0$} 011/011) 0 uy 0 09 i 

- —-REcEIPTs.——. -——Exrorts For THE WEEK. 26-in, 66 reed, Printer, 29 yds, 4 los 2oz..., 6 0 |5 8}6 155 45/4 74 if 
Week's Since To Great To To other 27-in, 72 reed, ditto ditto 5Slbs2oz...) 6 9 | 6 14,6 0/6 13,5 9/6 1 q 

Receipts. Ast Sept. Britain. France. For. Pts. 39-in, 60 reed, Gold End Shirtings, 374) | f 
bales bales bales bales bales Yards, 8 IDS 40Z......ccereresereereserereeees 10 0 |9 14/8103 8 91/8 WT Y t 
52000 arssee 4229000 — .eveee SBOOO reece 11000 ...000 13000 40-in, 66 reed, ditto ditto, Sibs 12oz...; 11 3 {10 14) 9 104) 9 9 | 8 103\8 0 

«- 50000 3370000 ..00.. 98000 ...... 2000 .... 12000 40-in, 72 reed, ditto ditto, 9lbedoz ...| 12 7} |LAL 3 10 109/10 9 99/90 
- 66000 584000 ...... 96000 ...... 19000 ...... 11000 39-in, 48 reed, Red End Long Cloth, a6 | | | 1 
- 29000 707000 ...... 46000 ...... 2000 ...... 14000 Yards, I1DS ...-rereereererreersrensesngrsers 90/8 9!8 4371017 3'66 5 

coaie cae caatee = ies HUpDERSFIELD.—There has been a considerable inquiry for light a 
———-Exrorts Smicz First SkPremnun.- twists, checks, and mixtures of all kinds suitable for summer clothing, ] 
To Great To To other and the stocks of these goods in the market being light, the demand has 
— France. For. Pts. ay om. exceeded the supply. Regular market goods in black doeskin mixtures ' 

1859-60...00. 2072000 sense SOTO00 sense 372000 savn 2951000 sare 19000 of all kinds are selling slowly, and the stocks on hand are increasing both 
1858-59...... 1372000 ...... 348000 ...... 441900 ...... 2161000 ....0. 707000 in the cloth halls and in the manufacturers’ shops. The demand for 

oo oo on oe eee ele 1715000 s.seve 690000 Bedford azd woollen cords continues without variation. Low goods and 
een Saeeee ate oe wos oo a ponened unions for the shipping trade have been in somewhat improved demand. 
1854-55...... 1048000 ..... 286000 ..... 186000 ..... 1520000 <..... 359000 Nothing has been doing in our local wool market.——LzEps.—The if 

Thus the receipts show an increase of 759,000 over those of last year, | “O0llen trade is in a very healthy and sound condition. Prices are . 
and an increase of 1,545,000 over 1857-58, and the exports exhibit the 
following results :— 
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reach 10,000 bales. The market is quiet, but steady. The reported ex. 
port amounts to 11,380 bales, consisting of 3,810 American, and 7,570 
East India. 

MARKETS IN THE MANUFACTURING DISTRiCTs, 

The commercial advices at hand, both from India and China, by the 
last mail, being considered rather more favourable, there has been g 
slightly improved demand for goods on Eastern account during the pee. 
sent week. In prices, however, no quotable change bas taken place, 
Stocks still continue limited, and the manufacturers, who still complain 
of the high value of the raw material, are firm in their demands, The 
wool trade has been much less ac.ive, and, in some instances, lower rates 
have been aubmitted to. In the mining districts, the operations haye 
been somewhat restricted. 

MANCHESTER, May 3.—The tone of the market has fully supported 

without alteration. Flax spinners still complain of the high price of the 
raw material, but their operations are on a pretty extensive scale, the de- 

To G. Britain. To France. To other F.P. Total. Stock | mand both for home and export purposes being at the present time con- 
Compared with —_ p siderably active. BRADFORD.—The wool market is not quite in the 
S..~ = =" yaaa --Inc.159000 ...Dec. 69000 ...Inc. 790000 ...Inc. 112000 | same dull state we have had to notice for the past month. The general 

1857S sesseeses Inc.$89000 ...Ine.210000 ...1Ine.187000 ...1ne.1236000 ...Ine. 129000 | demand for yarns is far from active. Both the export and home houses 
Southern Markets by Telegraph.— Business has been greatly restricted 

at the South by the recent dull advices from Liverpool and the difficulty 
of finding suitable lists. Prices for the clean and better grades have been 
maintained, as the demand has been chiefly for these, while mixed lists 
continue very irregular. The week’s sales at New Orleans only reach 

! 28,000 bales, and the market closes dull at 103c to llc for middling. 
; At Mobile the sales have also been small—barely reaching 13,000 bales— 
; and prices are unchanged. Middling 103c. A moderate business has 
/ been done in the Atlantic markets, and for the high grades sellers have 

obtained a slight advantage. Freights to Liverpool have receded to 
15-32d at New Orleans, and 7-16d to 15-32d at Mobile—From Messrs 
Neill Bros, and Co.’s Circular, forwarded by J. C. Ollerenshaw, Esq., of 
Manchester, , 

New Yorx«, April 20.—Cotton quiet and unchanged. Middling U 
lands, 114. Sales to-day 700 an. . e 

ee eer 

LIVERPOOL MARKET.—Mar 4, 
PRICES CURRENT 

| | | 
| : +. | Good | || Same period 1859 Ord. | Mid. | Fair. Fair. oe Fine. Ord. | Mid. | Fair. 

| | | ee || ee jee | a 

ee TnL ee nn eT en ee en een eed 
A very considerable business bas been done in cotton this week 3 80 

free, however, is the supply, that the market has worn a dull and spirit- 
less aspect, with little intermission. We sce scarcely any alteration in 
prices in any quality of American cotton, but in all grades there is irre- 
gularity, and the buyer may meet with some little advantage. Egyptian 
tre more saleable, but not improved in price. Brazil steady, at last 
week’s rates. East India are without change. The sales to-day may Ne ne ae 

Is x | 

are doing less. Prices are too high for purchases not required for abso- 
lute order. The piece market is very dul), Goods are not saleable at cost 
price, and many must suffer loss from their stocks in hand. HA.tirax, 
—The state of the worsted trade is again rather flat, and a somewhat 
limited amount of business has been done in wools, as well as in yarns 
and piece goods.——RocupaLe.—Wool—Some moderate transactions 
have been effected at rates slightly below those current. Flannel—For 
the autumn trade nothing is expected to be done of any mag- 
nitude for the next week or two, and manufacturers are by n0 
means disposed to take large orders except at considerable advances.—— 
Lx1cEsTER.—There is considerable slackness in the demand for goods ; 
but, as great confidence is felt that prices of yarns are safe, the manufac- 
turers are continuing to employ their machinery.——B8LFast.—The de- 
mand for yarns is tolerably active at full quotations. Line warps are 1jd 
dearer. Stocks of linens are very moderate, and the sale for most kinds is 
steady.———D uNDEE.— Although the transactions have not increased to 
any extent, the quotations of most articles are firmly supported.——Wot- 
VERHAMPTON.— We have no change to notice in the value of iron, for 
which the demand is steady: Trade is still marked by some indications 
of dulness; but bas been improved considerably in the course of the 
week, the factors’ orders having been larger, and the home trade generally 
presenting more symptoms of life. From the North of England the 

chiefly to the British provinces. The sales embraced about 6,000 bbls, 
closing within the following range of prices:—Superfine State, 5.32 dols 

to 5.37} dols; extra State, 5.40 dols to 5.50 dols; superfine Western, 5.32 
dols to 5.373 ‘dols; common to choice Western extra, 5.60 dols to 7 
dols ; extra Genesee, 6.70 dols to 7.50 dols; mixed to straight Southern, 
6.20 dols to 6.35 dols; straight to good extra ditto, 6.40 dols to 7.60 
dols; choice extra family and bakers, brands, 7.60 dols to 8 dols; rye 
flour, 3.40 dols to 4 dols; corn meal, 3,55 dols to 4 dols. Canadian 

vn 

e“@Bpa OBS 1 

tee a ae oe Ib a > Ibiper tb | orders have been increasing for all descriptions of ironmongery goods, 

New Orleans............ | 6 | a] 8 ae | ae 6 7 such as are in general use; and the manufactories are on tolerably full 
Pernambuco ..... 7 8 8} | 11 8 8 sg | time, notwithstanding the prevalent reports that trade is slack. 

s3} 9 4) 1 || wml wml 8s 
1 4agt 43) 8 | ht Taalta Riot ia Soaks 

Imports, Exports, Consumption, &c. C ) R N . 

ptete import, | Consumption, | Exports, Computed Stock, ] an. 1 to May 3, Jan, 1 to May 3. Jan. 1 to May 3. May 3. AMERICAN GRAIN AND FLOUR MARKETS. 
tase 1859 1860 1859 | ~—:1860 1859 1860 1859 New York, Apri] 16.—Flour—The market was firm, while the sales ] 

282. 865073 | goesso a —— pales | were fair, with a steady demand from the home trade and for export, 
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fiour was firmly held, while sales were moderate, being confined to about 
300 bbls at 5.60 dols to 7.60 dols for extra brands, Wheat was in the 
main firmly held, and in good demand for prime to choice milling lots. 

qualities, and especially of spring, were less buoyant. Corn 

BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKs. 
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Comiregular, while the demand was fair, with sales of 25,000 bushels, me Tues, | Wed. | Thar. | Hat 
including Western mixed at 73c to 734c, soft white Southern at 74c, | Mank Stock, div 9 per cen} ,.|226 } vee 925 27 ove 

ellow Southern at 76c to 76}c, round yellowat 79c, and white Southern a — ym ayo ++ /933 # oe o (93 ; 
. 8 soe é oe . 53 

76¢ to 79}c. y New 3 per Cant. i o |93) a , 3 i Poe Yorx, April 20.—State and Western flour drooping. Wheat dull, New 3 —-. e S eve y L as 
: ; ‘ New 29 perCent. .. oe] ane . oe *- and nominally in favour of buyers 5 per re ee e+ {111 oe ao oo 

Anns, for 30 years,Jan. 5, 1880 ese ° ova ooo 

Iedin Genck 104 ee ted” A a pre ‘ ’ per cent... ../22 2193 ee 
LON D 0 N MARKETS _ a oes 106$ 106} # 1063 § 

o. Enfaced Paper 4 pr Cent eee é pa 
D Do. 5 pr Cent,98 oe ooo STATE OF THE CORN TRADE FOR THE WEEK. num aa = eds re 

Mark Lane, Fripay Evenine. 56temn Dehentares ++ 1858/97 ove oat : ee 
Owing to the favourable change in the weather, the limited quantity 0. 0. 20-1859} ase coe 197 96§ 7h 

of produce purchased here for consumption in Ireland, and the steady “= a es Looe ésd 2 10s Q 10s d 
s of the wheat plant in most parts of Englend, there has been | Bauk Stock fozaccnt. May9| :.. ee a fe: <n 

much less activity in the demand for all kinds of wheat since we last | 3 prCt, Cons. for acct. May 9 |95} oe (959 4 954 HF 953 
wrote; indeed, it may be called heavy, at a decline in the quotations, “Sas 6 orem Mare 106i" “ one - ~ 

with last week, of from 1s to 2s per quarter, and at which | Excheq. Bills, 1,000! Igd......|  ... 6s 10s p| ... 6s 9s p 
sales have been with difficulty effected. The pretty general impression Ditto 500; = 9p 5s 98 p 108 p vo» —-|L08 68 p 
pow is that wheat has seen its highest point for the season. Some time Ditto cat = [ite (oa @» a, pep -~ 
since we gave it as our opinion that 60s would be about the top quota- 
tion for the best parcels. That price has been reached, and, now that 
there is a prospect of steady and continuous arrivals from the Baltic, and 

PRICES OF FOREIGN STOCKS. 

y of produce purchased during the winter months by the town Sat. | Mon. | Tues. 
millers, it will not, we think, be maintained. Certainly, as we are now ; : a NS | LF <e 

receiving some rather large parcels of flour from the Continent, there is sa Ee Pa Se oni ws - 
every reason to Suppose that we shall have heavy and dragging markets | Brazilian 5 per cent... oS x. flood | o. 
for some time—unless, indeed, some unforeseen circumstance should arise Ditto 44 per cent, 1852 .. ws 91 os on 
by which we may be deprived of our usual supplies. oi carom. wd and 1859 .. * wo [ose 

. for the low and medium tto 5 per cent, 184 ee * ove eco eee 
There bas been rather an active demand or " Ditte 4} per cent, 1858 _—_.. . 91 1 904) . 

qualities of barley for the time of year, and, in some instances, prices Ditto 44 per Cent. Scrip 1860 4d par par jp 
have rather advanced: Malting parcels, however, have moved off slowly, | Buenos Ayres6 percent .. = «. 84h 
at barely late rates, The season for producing malt is now nearly over ; 
yet the malt trade has been devoid of animation, on former terms. Oats 
have supported previous currencies, and beans have advanced Is per 
quarter. In the value of peas, very little change has taken place. The 
flour trade has ruled somewhat heavy, and the late advance in the quo- 
tations has been with difficulty supported. 
| The continental markets, almost generally, have continued firm for | Me*icam3pereent .. a. a ag fg | 
wheat, at the late improvement in the quotations. All descriptions of oo a4 wae - ee 
spring corn have sold freely, at extreme rates. In the United States, | Peruvian 4jpercent... ..  «. 91} os fh ose 
scarcely any business bas been passing, either in wheat or flour on DittoS percent .- we we oe | oo 
English account. Indian corn, however, bas commanded more atiention. 

Both im Ireland and Seotland, wheat has sold at full currencies; but 
the demand for it has fallen off. In other kinds of produce, a steady 

Cuba 6 per cent ee ee ee 
Ditto Matanza and Sabanilla 7 per cent 

Chilian 6 percent .. ee o 
Ditto 3pereent .. ee ee 

Danish 3 per cent, 1825 ee « 
Ditto 5percent eo - 

Dutch 24 per cent, Exchange 12 guilders 
Equador New Consolidated .. ee 

Portuguese 3 per cent 1853 .. ec 
Russian, 5 per cent, in £ sterling ... 

Ditto44 percent .. ee eo 
Ditto 3 percent ... ee eee 

business has been passing, on former terms. — tt tery oe ee 
Only « moderate supply of home-grown wheat was om offer here to-day, | Ditto 3 per centDeferred -. 1 36h ee 

yet tle demand for all kinds ruled heavy at fully 1s to 2s per quarter ee oe . . 
beneath last week’s prices. In foreign wheat so little was doing that | , es ne not funded oe | nee . 
the currencies ruled nominal. Flour was rather cheaper; but the value | Turkish anor fe a7 64 7 “ 
of spring corn, except malting barley, was well supported. Ditto 4 percent guaranteed .. 101} { ... - 
Mr Ed, Rainford states that 20 vessels have arrived off coast laden with Set oon — oe 265 “ . 

grain since the 25th ult., and that very little business has been passing in > son the above pavabicinLondom, | | 
floating cargoe ustrian 5 percent, 10Florins ... ~ - 

The London averages announced this day were :— a = aw — co ete > he 

i once at us ¢ Datch 24 per cent, Exchange 12 guilders eos ese > 
904 33 7 Ditto 4 per cent, Certificates as 1014 li cs 

24% a7 2 

204 «36 5 COURSE OF EXCHANGE. 
= ali | ‘Tuesday Friuay. i . 

° Mal b I ie 
—— oe a “ia a Time. Prices negotiate) Prices negotiated 

Bingllah sesseesce 2890 cesses 370 cesece 1970 ceeee 10 sesee 1380 on ’Change. on ’Change. 
seccseccees . ooo ceceees =e mtewee tel cceee «| BO oe ‘ike é a ee ee ee ’ nom 

a then Amsterdam *. ee ee short. 11 143/ 11 34})) Il 144 
Meweig sesso TSAO sence 8900 seecre oe smee 21TIO wand 1000 seeks Dito cee | Same | A dell in ded 11 16} 

be Rotterdam .. ee oe ee = 11 164) 11 163) lll 
Antwerp pd cee we - 25 30 | 25 35 |) 25 37 

PRICES CURRENT OF CORN, ke. a 2 ae = | B°x| B a iS of 
8 s 8 8s ; 74)! Wurat—English, Old White... 96 58 | Oars—English, Poland & potato 25 28 Paris. se sve oe| hort. | 25 10'| 26 174 36 1 

ee a SS _ — feed ...... 2S 2S | Meweaiilem on, jee. oe. 00 - 25 35} 25.40 }} 25 40 white... ee sree 33 oa | Erankfort-on the-Main ..  .. - 117 117 17g 
SE ae aoe cs Bees etch, oe potato... a 30 | Vienna * os a re - |B 18 53 |i 13 70 

om — sn stance tae — oa a i” - | 13 48 | 13 53 || 13 60 
~ mixed 56 58| Irish, potato ....... Co - -— = » -i/3 tae a 
coe ew a'Welguet 2 | ee OEP Us, dn. ‘oe én. «on 49 50 50 

and Wolgast 55 — Black sesseseseee 23 «(24 ee c Marks and Mecklenburg.......... 53 55| _— Light Galway.. ee ~" | alae ao & Branswick 52 55) Damish ....cccsssssssoones oe: a et — | 25 429) 25 473! 25 45 Rhenish and Brabant ..........-. 53 55| Swedish ..... wee 24 «26 | Naples. od ce 403° 403 
St Petersburg, soft...per 496 lbs 47 51} RUSSIAN w.ccsssesccseseen a, ee. ee ae pe : | 
ge c - dia — — |, Dow mas Mensrerttsnw 8 Si meee - SS = > A . 

Odessa ea e' YE—Einglish.....00..0+0 re: eae aE ye he ree ae 53 3 52 
PET AIG IDS .......secereeee ean 52 54| Tarss—English, winter ome a — SS bn i ml as os at 52 Saidi......per 480 ibs... ...! Foreign, large, spring........... 40 50| Rheitntre to ts«(00 awa) 2G | BAR 

Banner — English and Scotch, Ispian Cory, per 480 _~ — ~ _ = =— a 
ow sat aimee - ss American, white . ove FRENCH FUNDS. 

English Scotch dist & — yellow as Aisin aeaeiina tia einai shaban linea 
_ ~ grinding... 31 34! Galatz, Odessa, an 

Saale malting ...40 43 Yellow ........00 apiemnentenanibiee) 32 34 Paris | rondon | Paris | London| Paris {| London 
Danish distilling... 35 36 | FLour, per 280 lbs—Town made Apr. 30; May 2; May 1 | May 3 | May 2 ; May 4 

grinding... 34... delivered to the baker ......... 43 46 —— | —_— — | ——|— 
Banned Danube, per 400 lbs * = Quaatey Co aentians * 33 is rFetre}rej}FretrefF ¢ 

cancheneneganccennced French an elgian Q 39 | 4% per Cent Rentes, div. 22 K - g geeees of earn SS, a | erent at | OO) | Sel | Seb é rands per 196 lb8.............+ ‘ per t Rentes, div, 22 
Peas—English, oa = as 4 42 cones superfine to extra i — and 22 Dec. 70°85 ne 70 95) M25) Wes oat 

- ° GRRE cnnrcnnccenssancoveocesseio 29 | Do. Scrip 2nd Loan of 1855 oo oe oo ose os oe 
maple ..-..... 35 38/ American common to fine ...... 26 27 | Bank Shares, diy, 1 Jan. & |, 5 a Blute........0000 encase 56 — heated and sour...... 25 26 and | July .. é 2840 0) we (2835 0 we /2885 0 ~- 

oreign, white boilers...... 39 40) Oarmear—Scotch, fine, perton £... .. | BxchangeonLondon | moat.) 2513| ... WAS} aw 25.13 | we 
feeding ..........+. 3788 = TOUNG sescseses one oe Ditto Smontiz| 2486 | ws. 2486! .. 24561 

ooo SS, er 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 

(From the Gazerrs.) 

An Aocornt, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Wednesday, the 2nd day of May, 1869. 

ISSUE DEPARTMENT. 
£ £ 

Notes igsaed........crcccercsseeeees 28,593,585 | Government Debt ........s.+00+ 11,015,100 
Other Securities ..........:0:0+0+« 3,459,900 
Gold Coin and Bullion ......... 14,118,585 

| Silver Bullion .....cccccccssereeeee eee 

28,593,585 | 28,593,585 
BANKING DEPARTMENT. 

Proprietors’ Capital ........00++ 14,553,000 | Government Securities (includ- 
a 3,224,701 | ing Dead Weight Annuity) 9,728,943 

Public Deposits (including Ex~- | Other Securities eee 21,900,666 
chequer, Savings Banks | Notes 6,366,505 
Commissioners of Natienal | Gold and Silver Coin. 764,726 
Debt,and DividendAccounts 6,871,698 

Other Deposits............ecereee 13,433,233 
Seven Day and other Bills...... 678,208 

88,760,840 60,840 38,7 
Dated the 3rd May, 1860. W. MILLER, Deputy Cashier. 

THE OLD FORM. . 

The above Bank accounts would, if made out in the old form, 
present the following result :— 

The balance of Assets above Liabilities being 3,224,7011, as stated in the above 
account under the head Rest. 

: FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 

exhibit— 
An INCREASE Of Circulation Of ........ssesscrereesseseseeseeneesee £569,195 
An rmvcreaseE of Public Deposits of 620,116 
A pecreaseE of Other Deposits of 169,045 

No change in the amount of Government Securities. 
A DECREASE of Other Securities Of .........s.csescereseereeeeee 169,570 
An INCREASE Of Bullion Of..........ccceccccseeseeessesereseeeeesses 196,191 
AD INCREASE Of Rest Of ........ccceceeccereseccesersersesensessneees 6,355 
A DECREASE Of Reserve Of ......ccccccecesssseseereeeeesecssenens 895,644 

This return is rather a remarkable one, owing to the large 
decrease again witnessed in the private deposits, which has 
caused a considerable addition to the circulation, and a de- 
crease of 395,644/ in the reserve. The Victoria Loan pay- 
ment was made on Monday. The coin and bullion have 
increased. 

Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1850 :— 

At corresponding dates 
with the present week 

5,468.008 | 6,871,698 
15,963,971 | 13,433,233 
11,371,118 | 9,728,943 
19,137,314 | 21,900,666 
9,424,795 | 7,131,231 

9,491,244 | 14,525,795 | 
11,300,223 | 10,260,481 
18,410,823 | 15,288,062 | 
4,257,597 ) 12,181,809 Reserve of notes & coin| 10,466,221 

Coin and bullion alnaas | 16,578,331 | 9,558,827 | 18,278,474 | 17.205.480 | 14,883,311 
rate of discount...| 24 p.c. 6ip.c. | Spe 44pe | Spe 

Price of Consol ......... 953 959 | 978 904 | 953 
Average price of wheat! 36s lid 54s 3d 443 5d 42s 6d 5ls 2d 
Exchange on Paris(shrt) 25 55 25 25 30 | 25 2§ 73 | 25 23 10/25 122 173 
— Amsterdam ditto... 122 1l 163 11 14§ 15) 11 12 13 |11 14 14% 
— Hamburg(Smonths)} 1313 | 138} 9/136} 7|134 43 | 13 5t 5§ 

At the corresponding period of the year 1850, the Anglo- 
Greek quarrel was still unsettled. At Paris there were the 
usual reports of changes in the President's Cabinet, and of an 
impending coup @état, the Assembly being very refractory. 
M. Eugene Sue, the Socialist candidate, had just been 

| elected representative in the metropolis., The Austrian Go- 
vernment had decreed a forced loan in Lombardy. Here, 
speculation was dormant, and the rate of discount for the 
best bills did not exceed 2 per cent. in Lombard street. 

In 1857, attention was chiefly directed to an investigation 
of the causes of the stringency in the money market. The 
Bank of England had it in contemplation to refuse to renew 
outstanding loans on Government stock, with a view to em- 
barrass the operations of the Exchange dealers, who were 
engaged in supplying the Bank of France with gold from 
this side. 

In 1858, the condition of the money market was precisely 
the reverse of that witnessed in the previousyear. The dis- 
count business at the Bank of England had dwindled to a 
trifling amount, the rate in the open market having fallen to 

| 2% per cent. Consols were verging upon 98, notwithstand- 
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bilities. Assets. £ 
Circulation (including Bank OB nccrccccccencccccoecsecooee $1,551,609 

post bills) wee 22,905,288 | Coin and Bullion.....srcssesseseee 14,883,311 
Public Deposits .... - 6,871,698 
Private Deposits... - 18,433,238 

43,210,219 46,434,920 § 

ing the uncertainty as to the course of the debate in Parlig. 
ment on the India Bill. 

In 1859, the false alarm of a Franco-Russian alliance 
against England having been authoritatively contradicted 
from every quarter, the public were beginning to view with 
comparative calmness the outbreak of the Italian war, 
Nevertheless, great sensitiveness remained behind, and the 
rapidity with which the banks and other money-lenders 
were calling in their resources and throwing out stock de 
sited with them, exercised a most severe effect in the Stock 
Exchange. Sixty members of that establishment had been 
declared defaulters. Turkish stocks, which in the previous 
week fell 20 to 22 per cent., had experienced a fresh decline 
of 5 per cent. The English funds, however, after falling 
per cent., had rallied tothe extent of 1}. The new Indian 
Debenture Loan stood at 3 per cent. discount. The Bank of 
England rate of discount had been raised from 3} to 4} per 
cent,, making a rise of 2 per cent. within a fortnight. France 
had announced a 3 per Cent. Loan for a sum equal to 
20,000,000/ sterling, at the low price of 603. At Vienna, 
the great house of Arnstein and Eskeles had stopped, 
There was a wild panic in every market for Austrian secu- 
rities on the Continent. 

The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1850, an excess of 
871,286/ ; in 1857, a deficiency of 8,919,5797; in 1858, 
a deficiency of 762,267/; and in 1859, a deficiency of 
3,173,343/. In 1860, the deficiency is 8,467,433/. 

The money market remains quiet. On Monday, the pay- 
ment of 2,650,000/ on the new Victoria Loan was completed 
without difficulty, having been abundantly provided for. A 
large mass of bills fell due yesterday and to-day (the 4th), 
but there was not the slightest pressure. The best paper, 
having from one to two months to run, is readily taken at 
43 per cent., and, in exceptional instances, even at 44. The 
business at the Discount Office atthe Bank has, consequently,. 
fallen off materially. Owing to the reduction in the rates 
in the open market, together with the influx of gold to the 
Bank, there is an expectation that the Bank rate of discount 
will soon be lowered to 44. The changes shown in the 
above return, however, scarcely point in that direction. 

Large arrivals of specie and bullion have taken place 
since the date of our last report, including 410,000/ from 
Melbourne, 137,000/ from the West Indies, and 27,0001 
from Brazil. Since we last wrote, 325,000/ in newly im- 
ported gold is known to have been sold to the Bank. The: 
proportion sent in since the date of the return given above 
is 136,000/, inclusive of 48,0007 this day. 
We remark as a favourable feature that, in consequence |} 

of the decline in the Indian exchanges, the demand for bar 
silver for exportation to India has slackened so far as to 
cause a reduction in the price to 61}d per ounce standard. |} 
This being a price at which buyers for the Continent can 
operate, the silver by the steamer La Plata was sold to-day |}, 
for that quarter instead of for India. 

The steamer Ripon has taken this day 219,679/ in specie 
for the East, of which 3,841/ is gold, and the rest silver. 
The particulars are as follow :—For Calcutta, 102,420/; 
Hong Kong, 62,6737; Shanghai, 49,1957; Madras, 3,841/; 
and Foo-choo-foo, 1,550/. 

The movements in bullion and in the Indian Government 
paper are thus noticed by Messrs Pixley, Abell, and 
Langley :— 

Gold.—The gold ex Copenhagen, 157,000/, mentioned in our 
last circular (April 26th) as having arrived, was delivered on the 
30th ifstant, and we have now to report the following addition 
arrivals:—The Ocean Chief, from Melbourne, with 128;0000; 
the Lightning, from Melbourne, with 52,0007; the Lincolashire, | 
from Melbourne, with 87,0007 ; the Greyhound, from Melbourne, 
with 20,0007; the Monarch, from Melbourne, with 118,000/; and 
the La Plata, from the West Indies, with 66,000. Ot the above! 
amount, 205,000/, per Lincolnshire and Monarch, has yet to come 
to hand; of the remainder, about 270,000/ has been. sent into the 
Bank of England, about 136,000/ has been taken for the Continent, 
and the balance remains to be dealt with. It is not improbable, |} 
however, that more may yet be sent into the Bank, after having 
been refined, the demand for export having ceased to a great de- 
gree. The Ripon has taken 3,841/ in sovereigns to Madras. From Y 
returns just received from the United States, we have ascertained ; 
that the amount of specie exported from New York and Boston to 
Europe, from 1st January to 10th April of the present year, were 
925,6851 ; and for the corresponding period of last year, 1,991,604; 
showing a decrease of rather more one million sterling ; but, 
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as the exchange was gradually rising, it was expected that specie 

i ts would soon be resumed. 
Oe Ber silver remains flat. The La Plata brought about 
71,0001 in silver and dollars; the silver has not yet been 

| gold, the demand for the Indian market being for the present 
very moderate. The Ripon has taken about 114,000/ to Calcutta 

| and China; and the Tasmanian has taken 6,400/ to the W est 

| Indies. We quote prices as 5s }§d per oz standard, with a quiet 

ket. : : 
Mexican dollars have been in very fair demand for the outgoing 

mail to China of the 4th instant, about 101,000 having been 
shipped; the price, which was 624d per oz at the beginning of 
the week, declined to 62d per oz, at which rate the dollars brought 
by the La Plata, from the West Indies, were | sold. The Bavaria 
prought 3,000/ in dollars from New York. We quote the price as 
62d per oz, with little doing for the present. 
Exchange on India is rather weak. On Bombay and Calcutta, 

at 60 days’ sight, for Bank drafts, 2s to 2s Ojd. Madras, 2s. Bills 

with documents, 1s 114d. 
India Government Loan notes have been adversely affected by 

the question of the double (Indian and English) income tax, and 
for the last few days sales could not be made to any extent at 103 
to 103}. This day, however, there has been a better market, owing 
to telegrams from Bombay, naming a rise of about 2 per cent., 
viz., from 103} to 105} for 54 oe Cents, and to 994 for 5 per Cents. 
Claims for return of the English income tax have been admitted 
on behalf of holders resident in India ; and it may, therefore, be sup- 

that claims for return of the Indian tax will be admitted on 
Petal of holders resident in this country. It is to be hoped the 
authorities will come to some early and simple settlement of the 
uestion, or these securities must suffer from such uncertainties as 

that now hanging over them. We quote prices this evening, 104 
to 1044 for 54 per Cents. ; 98} for 5 per Cents. 

The Continental exchanges are rather dull, but the rates 
are not essentially different from those of last Friday. 

Messrs Johnson, Gilman, and Co., wholesale boot and 
shoe manufacturers, whose premises in Redcross street, 
Cripplegate, were recently destroyed by fire, are unable to 
meet their engagements. The liabilities are understood to 
be vonsiderable. 
Mr Reuter’s telegram, dated Melbourne, March 17, states 

that trade was depressed, and that several houses had failed, 
including Messrs W. M. Bell and Co., Rae, Dickson and Co., 
Henriques Brothers, and Tickle. 

The light portion of the mails from Australia and Bom- 
bay will be distributed in London on Saturday (to-morrow). 

The “London and South African Bank” is announced, 
under highly respectable auspices, most of the leading mer- 
chants connected with the Cape being on the board. The 
colony has great resources, and has latterly made rapid 
commercial progress. There are at present six local banks 
at the Cape, the latest dividends of which vary frqm 13 to 
22 per cent. per annum ; and it is believed that more than 
one of these establishments will be glad to effect a fusion 
with the project now brought forward. One-fourth of the 
capital is judiciously reserved for the colony. There is no 
doubt whatever of the required capital, which is limited in 
the first instance to 400,000/, being subscribed. The advis- 
ability of an addition to the limited local banking accommo- 
dation has been strenuously urged in the advices received 
from the colony for some time past. 

It is stated that another powerful marine insurance com- 
pany is in course of formation, under influential auspices, 
with a considerable amount of capital. Special support has 
been secured in the Manchester and other manufacturing 
districts and in Liverpool. 
_ The Grand Trunk Railway Company of Canada are offer- 
ing, through Messrs James Capel and Co., 6 per Cent. Second 

Preference Debentures to the amount of 1,111,500/. The 
mnmum price required is 80 per cent. The list is to be 
closed on Wednesday next. 
The shares of the Union Bank of London have not recovered 

from the fall of 57 per share which took place last week. The 
quotation this afternoon was the same as that on Friday last, 
viz., 24% to 25}. No new circumstances of importance have 
transpired with regard to the frauds. The Directors of the 

nion Bank have been engaged in endeavouring to trace the 
manner in which the vast sum of 263,000/, of which the 
bank has been defrauded, has been dissipated. It is under- tt tmaweJTwvT 7? o™ 

4 stood that only a moderate portion of the amount has yet 
“ been traced to have passed through the Stock Exchange. 
; The prisoners, William George Pullinger and Edward John 
I: Lyttleton, were examined at the Mansion House this day, 
it, when the latter was discharged, the evidence tending to show 
2 
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that he had been used as a mere blind instrument by Pul- 
linger. The case against the latter was further proved. 

At the general meeting of shareholders in the South 
Austrian and Lombardo-Venetian Railway Company, held 
at Vienna on Monday, a call of 2/ per share, payable the 
15th May, was authorised, subject to a deduction of 18s per 
share for interest and dividend, thus leaving 1/ 2s to be paid. 

The Stock Exchange Committee have appointed Monday 
next a special settling day in the shares of the London and 
Provincial Marine Insurance Company, which are to be 
marked in the official list. The share certificates are now 
ready. The company will commence business on the 14th 
inst. Mr Irving F. Rougemont has been engaged as under- 
writer. 

The anticipation that the new Victoria Loan would attract 
a large number of investments is in course of realisation. 
At one period of the week, the price experienced a fresh 
rise of 1 per cent., reaching 1074. To-day a relapse oc- 
curred to 1063? to 107; this price is 3 per cent. above that 
of last Friday. Other Colonial Government securities have 
also been in brisk demand for investment. The new Cana- 
dian 5 per Cent. Loan has risen fully 1 per cent., being last 
quoted to-day 14 to 1$ premium. Generally, it may be 
remarked, the public have evinced a decidedly increased 
appetite for good securities during the present week. 
Various kinds of foreign bonds have shared in the improve- 
ment. 

At Paris, to-day (Friday), the 3 per Cent. Rentes closed 
at 71.30 for money, and 71.35 for the account, showing, in 
the latter instance, a fresh advance of 3 per cent. since yes- 
terday afternoon. Compared with last Friday’s prices, there 
ig a rise of nearly 1 per cent., which is attributable solely to 
the belief that the French Government have no present 
intention of giving the signal for any new agitation. 

The English funds have also been favourably influenced 
by the absence of any fresh alarms from the Continent, by 
the rise on the Paris Bourse, and by the return of ease in 
the money market. A fresh improvement of } per cent. has 
occurred, Consols closing this afternoon at 954, “ buyers,” 
both for money and next Wednesday’s settlement, and 954 
to § for the 6th June. The advance would have been more 
decided, but for a number of realisations by persons who 
are exchanging ino the new Victoria Loan and other secu- 
rities. Owing to these sales, the rate for short loans on 
English Government securities is maintained at 4 per 
cent. Subjoined is our usual list of the highest and 
lowest prices of Consols every day, and the closing prices of 
the principal English and foreign stocks last Friday and this 
day :— 

Money t. 
Lowest. Highest. Lowest. Highest Exchequer Bilis. 

Baturday...... en 5 cxccee 95 cecoce. SBR cece +. 98pm 10s pm 
Monday ...... BB neceee DEE cece DEE ceeeee DSF ceeree 5spm 9s pm 
TUCOdRY ..ccce ccc  ceccce ce cence cre eeence. ee —seenee ove 
Wednesday... 954 ...... ae ee 95}  ccccce 6s pm 10s pm 
Thursday...... 954 cco DEF. cere DEE ceecee DY ae 6s pm 10s pm 
Good Friday. 95§ ss.» ONE scien SBR: sine NE < nienes 6s pm 10s pm 

Closing prices Closing prices 
last Friday. this day. 

8 per cent. consols, account... 95 + 95. 
oo con m 3 ° 7 

New 3 per cents .. 9343 9 
3 per cent. reduced..........00006 934 4 935 2 
Exchequer bills....... 6s 10s pm 
- - 6s 10s pm 

2 2254 27 
218 21 

47 489 
38 9 

1 15} 16g 
. # 45 6 

Mexican 3 per cents ...... a i - 22 
Dutch 2} per cents..... - 654 6 
— 4per cents.... 100 1 10) 

Russian 4} stock .... 96 7 97 
— O5percent. 107 9 - 107 

Sardinian stock .... 845 . 45 
Peruvian 4} ...... 91 2 92 3 
Peruvian 3 per cent 69 70 69 7¢ 
Venezuela, New ....... 263 7 265 7 
Spanish certificates........ - 445 435 
Turkish loan, 6 per cent......... 764 7 os a 74 
New ditto, 4 per Cent ......ser000 C) it 101 4 : 

British railway stocks have shown renewed and decided 
buoyancy, a stimulus having once more been given by the 
great increase in the traffic. This increase is the more 
remarkable from the circumstance that the returns published 
this week relate to an ordinary week in 1860, as compared, 
in most instanees, with Easter week, 1859. It is knowr 
already that the dividends of the principal companies for the 
current six months will be ey in excess of those 
for the corresponding period of 1859. We see it reported, 
upon competent authority, that the minimum dividend of 
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the Midland Company will be at the rate of 6} per cent. per 
annum, that of the Lancashire and Yorkshire 5+ per cent. 
per annum, and that of the London and North-Western 5 per 
cent. per annum. The rise established during the present 
week amounts to 24 per cent. in Great Northern ordinary 
stock, 34 per cent. in the A stock, 2 per cent, in London and 
North-Western, Oxford and Worcester, and Midland, 1 per 
cent. in Lancashire and Yorkshire, ¢ per cent. in Great 
Western, 4 per cent. in Eastern Counties, London and 
South-Western, Caledonian, Berwick and York and North 
Midland, and + per cent. in South-Eastern, Subjoined is 
our usual list of the closing prices of the principal shares 
last Friday and this day :— 

Ral_ways. 
Closing prices 
last Friday. 

Bristol and Exeter .......0.—ss00. 102 3 
Caledonian ... .- 904 i 
Eascern Counties. 5 
Great Northern . oof 143 

69 
1044 5 
68 70 
113 14 
993 1004 
915 23 

Closing prices 
this day. 

1062 4 
913 
544 54 
116 17 
694 703 
105} 6 
69 71 
114 15 

o o. 

London and Blackwall 
London, Brighton, ax S.Coast 
Lendon and North-Western... 
London and South- Weacern. 

Oxford, Worcester, 

North-Eastern, York stock ... 80 4 

Forrien SHARES. 
Northern of France 
Eastern of France . 

393 40 

P. Lyens, & Mediterranean 
East In 
Madras guaranteed 4} . 
Paris and Orleans 
Western & N-Watrn of France 
Great India Peninsular ......... 
Great Western of Canada....., 

FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange 

on Lendon. 
25 14 
24 874 

25 73 10 
11 70 
11 60 
13 3} 

13 1g 23 
85 
53 

50 
108 ¢ 

1} per cent. pm 
1 per cent. pm 
4 per cent. pm 

123 133 per cent. pm. 
25, 

Dates. 
Parzis....ceccccooore May 3 ...000 

3. 
8 days’ sight 
3 months’ date 
3 days ‘sight 

eceeee 3 a 
2 months’ date 
3 days’ sight 
3 months’ date 

3 
3 
0 days’ sight 

_ 60 

Havana ......- 
Rio de Janeiro.. 
Bahia seeeeseceree 

Pernambuco ... 

Apr. 

Mar. 
E mon 8 sight 

1 per cent. pm woes days’ sight 
4 per cent. pm — 
1 per cent. pm 

445d SESS aanncaSS8 alparaiso .... Feb. 15 cess evesee 

COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the short 

exchange on London is 25.15 per 1/ sterling. On comparing these rates 
with the English Mint price of 3/ 17s 103d per ounce for standard 
gold, it appears that gold is about 1-10th per cent. dearer in Paris 
than in London. 

The course of exchange at New York on London for bills at 60 
days’ sight is 1082 to 108 per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange is against 
England; but, after making allowance for charges of transport and 
difference of interest, the present rate leaves no profit on the transmission 
ef gold between the two countries. 

COLONIAL GOVERNMENT SECURITIES. 
| 

Amount |Div. 
of Loan.| Hf-year. 
re 

Paid.| Price. Name. 

114 
111} 
11%} 

pr ct. 
pr ct. 
pr ct.| 

Canada Government 6 per cent ... 
Ditto 6 per cent 18 
Ditto 6 per cent 1879. 
Ditto 6 per cent 1881 
Ditto 6 per cent .. 
Ditto 6 per cent .... 
— 

| itto Ditto Serip ..... 
16000073 pr ct.\New Brunswick Government, Ja cent. 

ove {24 pr ct.|New South Wales Gov. 5 per cent. 1866 
2 pret.) Ditto ditto 5 per cent. 1871-76...... 
4 pret.) Ditto ditto 5 per cent., 1888,and upwards! 

pr ct.|Nova Scotia Government, 6 per cent. Deben. 1875 ... 
pr ct. pte City 6 per cent. Sterling .............. engercenee ove] 
pr ct. th Australian Government 1878 and upwards ... 
Pr ct.|Victoria Government, 
pr ct.| Ditto ditto 

6 per CONE. ...4 woroereeeeesersereeee 

3 
3 
3 
3 

3 6 per erry 
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The Commercial Cimes, 
iia 

FOREIGN MAILS. 

Destination. Despatch of Next Mails from | Next Mail 
London. Due. 

} ———“es 

Australia, Ceylon, and Mauritius.......++-| |May 10 
.|May 4 

Bahamas and Havana (via New York). ‘May 10 

Canada, &c. (by Canadian packet) . May 9 

Cape of Good Hope, Ascension, and St 

Helena cicccscovcersessssccsescsecesscesensees § | June 1 
via Southampton May May 1 

China, Penang, and Bingaporesreremnen| { V8 Marseilles ... May May 7 
India (Calcutta), Ceylon, and Ionian) via Southampton May |May 19 

Tslands ...ccrcoccorsececescesees easevenucosenense \4 via Marseilles ... May |May 13 
Ditto (Bombay) «.- | { via Southampton May jvi May 10 
Lisbon, Brazils, Buenos Ayres, and i via Marseilles ... May May 4 

Walickomd Balam <.cecccoccococcossccnccscos f | mrreromnnnornore oe May |May 5 
Lisbon, Vigo, and Oporto . May 11 

Gibraltar, Malta, Egypt, and Aden....| |May 10 
May 4 

Newfoundland pniwoaprocnetaes z 
United States, ornia, Canada, *} | , 

(by British packet) ponies, via Cork).. May 

Ditto (by United States packet) ....++++++++ \(New York) ......... May 

Western Coast of Africa, Madeira, andj 
Toneriffe.........00eereees seecncenccsesses pGeentlindesnspanehtnnenatomes May 

West Indies and Pacific— | 
Carthagena. Cuba, Mexico, & St Martha. 

All other parts of the West Indies, 
and all places in the Pacific, includ-| | Ma 
ing Chili, Peru, California, and sone bial tg y 

tish Colombia .. 

MAILS ARRIVED. 
Latest Dates. 

On the 28th ym. America, per steam ship Bavaria, via Southampton—New York, 
14th Apri 

On the 28th, West Iwpres, per steam ship La Plata, via Southampton—Tampico, 
March 30; Vera Cruz, April 1; Colon, 7; Havana, 7, Demerara, 7; Trindidad, 8; 
Carthagena, 4; Jamaica, 9; Grenada, 8; Barbadoes, 10; Jacmel, 10; Antigua, 12; 
St Kitts, 12; Porto Rico, 12; and St Thomas, 13. 

On the 29th, MEDITERRANEAN, per steam ship Euxine, via Southampton—Alex- 
andria, April 12; Malta, 17; and Gibraltar, 23. 

On the 29th, America, per steam ship Niagara, via Liverpool—New York, 19th ult, 
On the 1st inst., MEDITERRANEAN, per steam ship Pera, via Southampton—Alexandria, 

April 18; Malta, 21; Gibraltar, 26. 
On the 2nd, America, per steam ship Anglo-Saxon, via Queenstown—New York, 

2ist April. 
On the 3rd, Penrsvuta, per steam ship Tagus, via Southampton—Lisbon, April 

27; Oporto, 28; and Vigo, 29th. 
On the 4th, Brazizs, per steam ship Magdalena, via Southampton—Buenos Ayres, 

March 29; Monte Video, April 1; Rio de Janeiro, 8; Bahia, 12; Pernambuco, 14; 
&t Vincent, 22; and Lisbon, 30. 

WEEKLY CORN RETURNS. 
From the Gazetre of last night. 

via Southampton May 
via Marseilles ... May 

= 

ee 

SHeSpSe— 
A oe 

f via Southampton May 
via Marseilles ... May 

en 2S May 10 
Roe peeE Kee eke ek oom Rd 

May 10 

ecvevesececceceseosscoes JUNE May 29 

May 14 

Aeeesecceeseeoseesoese 

Wheat. | Barley. | Oats. | Rye. | Beans. | Peas, 

qrs 
109957 
107200 
97074 

109809 
101850 

qrs 
14929 7472 70 
20235 6618 
24012 | 8178 

Sold last week .........+.-1860... 
Corresponding week in 1859... | 

oe -_ 1858... | 
1857... 
1856... 

| 

8 

51 
49 
49 
47 
46 
45 

Weekly average, Apr. 
~ — 21 

Mar. 
oevnorn 

| 

AVETAZC cecceecoeees | Oo] AMeorann Six weeks’ 

Same time last year ........000 | 4 
Duties ove 
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GRAIN IMPORTED. 
An Account of the total quantities of each kind of corn, distinguishing foreign and 

colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth. In the week ending April 25, 1860. 

Wheat Barley | | l Indian | Buek- 
and | and |o.tsand Beans |cern and)wheat & 

wheat | barley- | & bean- | Indian |buckwht 
flour. | meal. | oatmeal. meal. | meal | meal, 

qrs | | qrs 
33256 | 18674 | 600 

Rye and Peas and 

eyemsel poem 

qrs qrs ars | | are 
47491 | 6438 | 4278 

94 | | 
Foreign ... 
Colonial ... 

| 
oe 
-—— 

47585 | 33256 | 18674! 43! 3195 / 6438 427s | 600 

Imports of the week ... .. 113,999 grs. 
1 

COMMERCIAL EPITOME. | 
FRIDAY NIGHT. || 

The wheat trade at Mark lane, to-day, was heavy, and prices | 
ruled 1s to 2s per quarter lower than on this day se’nnight. Flour 
too, was rather lower to purchase ; but the value of all other pro 
duce was well supported. The imports from abroad this week are 
liberal, viz., 11,840 quarters of wheat, 8,990 barley, 21,710 oats, 
and 1,000 sacks of flour. 

At Liverpool, this morning, the corn trade was in a depressed 
state, and wheat declined fully 2d. Most of the continental 
markets were steady for wheat. i 

The business transacted in the Liverpool cotton market during 
the week has been on a rather less extensive scale than in the 
week previous ; still the sales have been large, and amount to 
73,500 bales, and include 57,500 bales to spinners, 4,500 to spe- 
culators, and 11,500 bales for export. Here and therea p 

a 
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cularly scarce 

every 

gays:—‘Cotton is quiet. Sales to-day, 7,000 bales: 
10} to 11. Sales for the week, 44,500 bales. 
bales, against 20,710 bales last year. Exports for the week, 
70,500 bales. Total exports to date, 1,830,000 bales. Receipts 
at this port ahead of last year, 458,500 bales; ditto at all Southern 
ports, 340,000 bales.” 

At Alexandria, on the 18th ult., according toa report forwarded 
by Messrs Briggs and Co., the supply of cotton was very limited, 
and holders generally -were firm in their demands. 

The transactions in the tea market have been only moderate ; 
nevertheless, prices have continued steady. The show of samples 
has not increased. 

Both raw and refined sugars have commanded more attention, 
and the quotations have been well supported. 

| Searcely any change can be reported in the value of coffee ; but 
the market, generally, may be considered in a healthy state. 
. The annexed returns are furnished by Messrs Trueman and 
ouse :— 

Imports and Stocks of SuGAR and CoFFEE at the PRINCIPAL EUROPEAN 
Ports, for the Three Months ending 31st March, 1859 and 1860. 

SuGar. 

Imports, Stock, 31st March. 

1859. ; 1869. | 1859. | 1860. 
tons tons tons tons 

Holland®  ...,..cco.ssseeee 27,100 28,700 13,500 13,900 
2,110 1,010 2,020 
3,000 2,500 3,250 
6,570 4,130 10,700 
850 50 490 

2,760 5,580 3,710 
3,920 3,590 4,350 
1,730 460 780 

Continent ...........ssssscerees 53,930 | .49,640 30,820 39,200 
Great Britain ..............0.6. 78,800 | 80,900 73,800 85,800 

Dota i rictes.cssstaccssees | 132,730 | 130,540 | 104,620 | 125,000 

: Corraz. 
| Imports. | Stock, 31st March, 

1859. 1860. 1859. 1860, 
a ny 

tons tons tons tons 
17,500 19,870 16,370 12,370 
3,080 3,630 2,380 3,700 
8,750 10,450 5,500 4,000 
5,500 3,500 2,870 1,880 
1,420 1,920 190 ” 460 
2,240 4,090 2,050 2,600 
1,160 900 440 330 
370 310 420 160 

40,020 | 44,670 | 30,220 | 25,00 
4,330 4,800 6,670 6,950 

ttt esenere| 44,950 _| 49,470 36.890 | 32,450 _ 
e stocks i and» in fi ' 73 i i in fret and ae - a are in first hands only; in all other countries 

Letters from Pernambuco, by the present mail, state that in- 
erior sugars were lower in price, although the total entries had 
tre when compared with last year. 

a ere has been only a limited inquiry for rice, and, in some in- 
Ces, prices have ruled a shade lower, owing to the dull state 

of the wheat trade. 
aoe Colonial wool sales have commenced. Although the at- 
. ce of both home and foreign buyers has been somewhat 
meron, prices have had a drooping tendency. Port Philip 

ieaun on ~~ way ld to 14d; Sydney,\1d to 13d; and greasy 
ide erlb. T antity ived fi se sales i 69,000 bel = Pp Lhe quantity now arrived for these sales is 

hee ere and Sim have issued the annexed statement 
§ the stocks of timber in the public docks in L the ten of Maye Pp in London, on 

’ 1860. 1859. 1858. 
MORO Be sons pieces 1,014,000 908,000 ... 1,098,000 
me a ~~ WG. i058 620,000 404,000 ... 369,000 

. vu timber ............... loads 36,500 19,500 000 / Coloniatpine dealsand battens.pieces 403,000 557,000 gi0.000 
= Spruce ditto... 584,000 543,000 689,000 

United ine timber............... 9,100 7,100 9,900 ie States pitch pinetimber ...... 3,400 3,000 ... 3,900 
NE es ccer eco nc 5,600 17,700 . 7,800 

. py Grant, Hodgson, and Co. report’ a dull market for most 
pc tobacco, and furnish the following statistics for the past 
82 hha: orts—906 hhds. Deliveries—1,12] hhds, against . in the corresponding month of last year. Stock—17,326 ds, against 11,942 bhds in 1859; 8,571 hhds in 1858 ; 10,204 in 1857 ; 7,698 hhds in 1856; and 10,457 hhds in 1855. 
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advance of $d per Ib may have been obtained upon some parti- 
escriptions, but in the general quotations there is 

no change to note, the supply being so large as to meet readily 5 
demand, and holders are willing sellers. The market to-day 

closes pretty steady. Sales 10,000 bales, without change in prices. 
We have advices from New Orleans to the 20th ult. Our report 

iddling, 
Receipts, 21,830 

Se 
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In the value of hemp, flax, rum, and brandy, very little change 
has taken place. 

Scotch pig iron has sold slowly at 53s cash. The stock of iron 
in yards is 146,500 tons, against which warrants are in circulation 
for 144,000 tons. 

The following is the monthly report for Banca tin in Holland :— 
1860. 1859, 1858. 
slabs slabs slabs 

Stock on warrants on March 31... 39685 29426 ... 40278 
Deliveries in April......s0+...csseseeee 6530 ... 8350 .. 6523 

Stock on warrants, April 30 ...... 33155 21076 33755 

Stock in the hands of the Trading 
Society for their annual sale ... 127850 ... 120750 ... 164847 

The leather trade has continued very inactive. Messrs Powell 
and Co. state that there has been no great addition to the stocks, 
and that the various sources of consumption continue unimpaired. 
We have no change of moment to report in the value of oils. 
Tallow has met a very inactive demand, and P.Y.C., on the 

spot, has declined to 54s 6d to 55s per cwt. From a report issued 
by Messrs Schlusser and Co., of St Petersburg, and forwarded by 
Mr H Willis, it appears that the supply of Russian tallow for the 
season will amount to 138,000 casks. The future shipments of 
hemp are calculated at 27,000; of flax, 11,000, against 16,000 
tons in 1859. The supply of oats is set down at 600,000 quarters. 

IMPORTS OF FOREIGN AND COLONIAL WOOL, 
CoLoi1AL and ForEIGN Woo. imported into London, Liverpool, and Hull, 

from Jan. 1 to March 31, 1859 and 1860, and the total imports, including 
Bristol, Leith, Grimsby, and Hartlepool. 

Totals, ine 
Bristol, Leith 

London, Liverpool. Hull. |Grimsby, and 
Hartlepool. 

Colonial, —— —- ————-(—— 
1859 1860 | 1859 | 1860 | 1859 | 1860 1859 | 1860 
bales | bales | bales | bales | bales | bales | bales | bales 

ge 4523; 5865) ... — han ous 4523, 5865 
Port Phillip ...... 24610) 24447)... 2892) ... .» | 24610) 27339 
Portland Bay...... oes ese sia ove ws ots eve ose 
Hobart Town... .. 24) 1429... ds Siz 3 24, 1429 
Launceston ... .. ‘ 2278) ... dee os Si eee 2278 
PortAdelaide, Prt 
Fairy,& Moreton 
TAD sco vitdicscies 4432) 8682) ... pa he ei 4432) 8682 

Swan River ...... ese 42)... an eda ane eee 42 
New Zealand...... 52) 24 a. a 52 24 
C. of Gd. Hope:— 
Algoa Bay Prt. 

RES 3842} 7176) 60 3842) 7236 
Port Beaufort & 

Mossel Bay...| 1143) ... | ... Get dua wis 1143} os 
Cape Town...... 2459) 4923) ... ia w ine 2459) 4923 

East Indies......... 571) 352) 5157| 12405 127; 5728) 12884 

Total Colonial} 41618 55218) 5157} 15357) a 127| 46813, 70702 
Foreign. 

Germany ......... 986 355) ee ae 723; 991) 2583) 1548 
Spain & Portugal 71; 679 3106) 2968 ... 3177; 3647 
Roussia............08 4119} 2366) 842) 1129 eve 4961! 3695 
South America ...; 531} 3182) 27807) 32040, . + | 28338) 35222 
Barbary & Turkey} 146) 519) 151 670) aes 297; 1189 
Syria and Egypt} 145) 260, 457) 778) ee 602, 1038 

Trieste, Leghrn, 59 7] 644} 117 on 603, 124 
Denmark ‘ oad 2 30 38) 93) 38 
China..... Mh soviet sone: ACen At ine pr ey 
Sundry .... 326) 1; 326) 892; 152) 1119} 858 

Grand Total...| 48114} 63125) 38065 53385) 1645} 1308, 88823/118074 

COLONIAL AND FOREIGN PRUDUCE MARKETS. 
TRANSACTIONS OF THE WEES. 

For Rerort or Tuys Day's Markets, sEE ‘“‘ PostTscRIPt.” 
Mincine Langs, Frivay Morning, 

SucAr.—The improved feeling which characterised this market at the 
close of Jast week has continued during the present one, and the public 
sales t> yesterday, consisting principally of Mauritius, went off steadily, 
at full rates to 6d advance. There has been a marked increase upon the 
home deliveries, and arrivals keep very moderate. 220 casks Barbadoes 
by auction sold as follows: brown, 37s to 38s; low to good yellow, 39s 
to 44s. 60 casks 200 bags Demerare, 42s to 45s 6d for grainy. About 
2,080 hhds West India had changed hands to yesterday (Thursday). The 
deliveries, last week, amounted to 4,520 tons, against 3,060 tons in 1859. 
There is now a diminution of only 930 tons for home consumption since 
the commencement of the year. 5,910 tons were landed last week, and 
the stock amounted to 56,310 tons, against 42,000 tons in the previous 
season, 

Mauritius.—24,384 bags in the public sales were principally disposed 
of: grey and yellow, 39s to 42s 6d; grainy sorts, 40s to 45s 6d; crystal- 
ised, 43s to 453; low to good strong brown, 32s to 38s 6d per cwt. 

Bengal.—All good qualities are wanted. 
Madras.—Some few parcels native bave changed hands at 34s to 

34s 9d per cwt. 
Foreign.—By private contract, 1,500 bags low brown Siam have been 

sold at 31s 6d and 1,000 boxes Havana at 42s to 47s. A floating cargo 
of Havana, Nos. 11} to 12, is reported for the United Kingdom at 28s 6d. 
412 casks 325 barrels Porto Rico sold as follows: brown, 37s 60 to 
39s 6d; grey and yellow, 40s to 45s 6d." 1,435 boxes Havana went at 
35s 6d to 39s 6d for brown, and 403 to 46s 6d for grey to fine yellow. 

Refined.—A firmer tone pervades the market, which is about 6d dearer 



than on Friday last. 
to 52s 6d, up to 55s for superior; crushed, 49s to 50s 6d; pieces, 42s 
to 48s per cwt. 

Motasses.— No business of importance has been done. 

RuM.—750 to 800 puncheons West India have sold : Demerara, 1s 11d 
to 281d proof; Leewarde, 1s 8d; and Jamaica at 3s 10d to 5°. 300 
casks Mauritius, 1s 7d. A considerable portion comprises Berbice, 
of which no particulars transpired. The stock is 26,400 puns 
6,390 bhds, against 22,420 puns 4,920 hhds last year. Deliveries 
keep steady. 

Cocoa,—Late high prices have not been quite maintained for Trinidad, 
but there is a steady demand for common kinds at the partial decline 
recently established. By auction, 524 bags Trinidad found buyers as 
follows: grey, 74s to 78s; mixed greyish to superior bright red, 793 to 
978 6d per cwt. 

Correr.—The public sales, which have been of rather limited extent, 
passed off without alteration in value. 478 casks 452 bags native Ceylon 
were partly held above the value and bought in; the remainder sold at 
60s to ls for good ordinary quality. For 25] casks 127 barrels 
and bags plantation, prices ranged from 68s to 79s for fine fine ordinary 
to good. Some few transactions have occurred privately. 115 bales 
long berry Mocha were withdrawn at 130s, and 450 bales from Alexandria 
at 100s, 59 casks 635 barrels and bags Jamaica brought 60s 6d to 65s 
per cwt. 

[The 35 casks 913 bags native Ceylon reported by us as sold at 62s 6d 
to 63s on the 17th February, should have read 59s to 63s per cwt.]} 
Tga.—A better demand has existed for some kinde, but especially the 

lower grades of congou. More general business bas been done, still the 
market remains rather inactive. 

Ricg.—This article has been less active, probably owing to the down- 
ward tendency of the corn market. 2,729 bags Bengal about balf sold at 
128 to 12s 6d for good middling white: the remainder bought in at 12s 6d 
to 14s. 2,210 bags damaged Java were sold at 7s to 14s 6d for fine. 
Of 7,500 bags Necrancia Arracan, moderate transactions bave taken place 
by private treaty, including some common old white Bengal at 10s cash. 
‘Good Rangoon and Bassein, 9s 44d to 9s 6d; pinky Madras, 9s 6d per 
cet cash. 

Iuports and Dextvertss of Rice to April 28, with Stock on hand. 
186 1858. 1857. 
tons tons tons tons 

I iiicnetiemrpines 9330 ... 7930 .. 39150 ... 19600 
iveries for home use... 21700 ... 8160 ... 10600 ... 13020 

BREIIOE cecccreemansceneenee 7600 ... 7600 ... 6000 ... 23900 
BeBGES ccrrcecccesnnccsvencencense 52800 ... 78300 ... 85800 ... 37400 

SaGo.—1,033 boxes were partly soid upon easier terms: small 17s to 
18s; medium, 16s 6d; common to good bold 15s 6d to 17s per cwt. 

Spices.—12 cases brown nutmegs realised 1s 6d to 1s 10d. 3 cases 
ordinary mace, 1s ld to 1s 2d. Singapore pepper is steady, and 4d has 
been paid for good by private treaty. 1,350 bags, in public sale, realised 
4d to 4$d for common to good. 967 bags Penang were taken in at 4d. 
210 bags gocd half-heavy Malabar realised 5d to 54d. 197 bags Singa- 
pore white partly sold at 6gd. 35 bags pimento sold on rather easier 
terms, from 34d to 3$d per !b. 680 bags Bengal were bought in at 21s 6d 
to 22s; and 60 cases Cochin ginger at 80s for wormy. 228 barrels 
Jamaica realised 4/ 6s to 8/. 98 boxes cassia lignea brought 91s to 94s 
per cwt for piles 1 and 2. 

SALTPETRE.—This market has been very dull during the week, and to 
effect sales holders must accept lower prices. A small parcel Bengal, 
refraction 73, is reported at 41s percwt. Business has been done pri- 
vately of which particulars do not transpire. 

Ibeports and Detiveriss of Sautrrtze to April 28, with Stock on hand. 
859. 1858. 1857. 

tons tons tons tons 
3890 .. 1230 ... 3820 ... 1500 
1490 ... 1740 ... 2850 ... 2310 
4460 ... 3400 .. 5160 ... 3510 

Deliveries iast week 190 tons. 

CocHINgEAL.— No public sales were held yesterday (Thursday). 

per lb. 
Orsner Dyesturrs.—Cutch has been in demand at 1s advance, and 

27s 6d to 28s 6d paid. 1,260 bags by auction were withdrawn at the latter 
price; subsequently some sold at 28s to 28s 6d. 
at 16s 6d to 16s 9d. Safflower is more steady. 

SHELLAC is again higher. Fine orange 10/ 15s per cwt. 
DarueGs.—Nothing of general interest has transpired by private contract. 

Star aniseed was bought in at 100s per cwt. Aniseed oil has eold more 
readily at 8s to 8s 2d per Ib. 

Inv1a Russer is very firm at 2s 1d per Jb. 
METALS.<=The market remains inactive, and quotations generally have 

been stationary. Scotch pig iron rose to 53s 6d in the early part of the 
week, but since receded to 53°. Stocks in the yards at Glasgow, 
146,500 tons ; warrants in circulation against this quantity, 144,000 tons. 
Other kinds are quiet. East India tin attracted partial inquiries at one 
period, and is now inactive: Banca, 136s to 137s; Straits, 129s to 130s. 
Spelter continues firm. Sales haye been made at 20/ 17s 6d to 21/ per ton. 
The stock comprises 2,830 tons, against 3,710 tons in 1859 st same period. 
British copper has been steady. Lead and other metals have exhibited 
little variation. 
Hemp.—990 bales Manilla offered by auction, yesterday, were taken 

in at 23/ 5s for good common to roping sorts. A steady business 
has been done privately at 23/ to 241. The jute sales this week 
went off well, and 6,100 bales principally sold at very full prices : com- 
mon to fine, 13/7 15s to 211 10s. Some of the better marks were dearer. 
An inquiry also prevails by private contract. 

O1Ls.—Olive has been neglected. Gallipoli can be obtsined at 611; 
other kinds, 547 10s to 587 10s per tun. Fish oils remain quiet. The 
teported partial failure of the Greenland Seal Fishery appears to be con- 
firmed.¢ Palm is dull at 45s 6d to 46s for fine Lagos. Cocoa-nut meets 
with @ good demand: Cochin, 45s; Ceylon, 43s. The market for linseed 
continues steady, and, notwithstanding the large production, there are 
buyers at 28s 3d and 28s 6d to 29s for forward deliveries. Rape oil meets 
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Common dry goods cannot be obtained under 52s | a more ready sale, owing to the reported injury to the growing 

{ 

| 

| 

} 
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Lac Drg.—A parcel of B Mirzapore has been disposed of at 1s 8}d | Swan River, 767; Cape of Good Hope, 7,802 ; total, 68,656 bales. | 

Gambier sells slowly | 3d May, inclusive:—200 bales Surat at 2}dto 4$d for very ordinary to 
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crops on the Continent: foreign refined, 428; brown, 40s 6d per cwt, 
LinsgEp.—There has been a good demand for home consumption 

export: Bombay, 52s; Calcutta, 49s to 50s 6d. Considerable Sales 
afloat have been made in both, at 518 3d to 51s 6d for the former, ang 
48s to 49s 6d per quarter for the latter. 
TURPENTINE.—650 barrels rough have sold at 9s 3d to 9s 6d. Spirits 

dull: American, 35s to 35s 6d; English, 34s 6d per cwt. 
Tawgpw.—Quotations have further receded 1s 6d for foreign on the 

spot as well as for future delivery, and only moderate transactions have 
taken place during the week: lst sort Petersburg Y.C., 548 to 54s 6q- 
delivery to the end of June, 533 to 53s 6d; and at 51s per cwt for Octo- 
ber to December, business is reported to have been done. 

PaRTIOULARS = TALLow.—Monday, April 30. 
857 1858 1859 1860 
casks casks. casks, casks, 

Stock this day......0rree 10,684 we T1044 .. 11271 ... 29,988 
Delivered last week 1,572 ae 1,157 « §«=61,150 1408 
Ditto since 1st June 100,896 ... 98,778 .. 93,631 .. 75,112 
Arrived last week .... ee, ie 510 ase oe 178 
Ditto since 1st June 91,600 ... 98,109 . 93,395 .. 92,969 
Price of YC onthe spot... 553 9d ... 55s0d ... 588 0d ... 55g 94 
Ditte Town last Friday... S578 3d ... S7s3d .. 589 9d 4, 565 6d 

POSTSCRIPT. Fripay Evenmne, 
SuGar.—The sales to-day have comprised 11,902 bags Mauritius, and 

430 casks West India, which chiefly sold at full prices. The week’s busi- 
ness in the latter amounts to 3,210 casks. A floating cargo of Pernam- 
buco has sold at 21s 6d for a near port, and one of white Havana at 
39s 6d per cwt for Russia. 

Correr.—The market continnes firm, 
TxA.—The sales to-day amounted to 11,324 packages, of which 4,660 

found buyers. Fine congou went 1d dearer. Scented teas sold upon 
moderate terms. Other kinds were steady. 
Rice.—A cargo of Russian has sold for Liverpool at 10s 6d per ewt. 
CocHINEAL.—120 bags partly sold: Honduras silvers, 3s to 3s 6d 

Teneriffe silvers and black, 38 5d to 3s 10d per Ib. 
TALLOw.—Town is reduced to 55s 9d per cwt. 

ADDITIONAL NOTICES. 

Rerinepd SuGaR.~—The home market for refined suger has been well 
supported this week, but no material alteration to note with respect to 
prices. Some few parcels of Dutch crushed have been sold here, f.0,b. 
in Holland—viz., V. O., A.S.R. No. 2, and B. & H. No. 1, from 32s to 
32s 3d, all in barrels. 

Green Fauit.—Market well supported. Oranges advanced in price, 
Some cargoes St Michael’s and Valencia, sold by Keeling and Hunt, brought 
2s to 3s per package higher. Lemons in demand, stock being light, and 
shipments being interrupted by political events in Sicily. More inquiry;for 
nuts, Business done in Spanish. The high price of Para prevents sales, 
Barcelona without alteration. 

Dry Fruit.—Currants of the lowest sorts continue to go off readily, 
but at rather easier rates, sales having been made at 28s to 29s, buta | 
healthy demand appears to be setting in for good and fine fruit, for which 
advanced prices have already been offered and refused. London clear | 
ances duty paid in April, 1,200 tons. Raisins depressed, and being 
cleared off at muck lower prices for home and abroad : Valencias, at 26s | 
to 28s, out of condition, and reds at 293 to 30s. 600 tons duty paid in | 
April. We require much larger deliveries to reduce our large stocks, | 
“CotontaL Woot.—The third series of public salea of colonial wool || 

for this year commenced on Thursday. The attendance of buyers, both \) 
home and continental, was very large. The competition was spirited, | 
particularly for export descriptions. The catalogue contained 1,409 I 
bales Port Philip, 890 bales Sydney, 261 bales Adelaide (in grease) ; || 
total, 2,560 bales. For these, prices averaged 1d to 14d less than at the | 
clo:e of last sales. The quantities arrived to date are :—Sydney, 11,215; | 
Port Philip, 82,426; Van Dieman’s Land, 3,602; Adelaide, 12,844; | 

2 

FLAx.—There is now no Russian in tve market. : 
Hemp.—The market is quiet. and but little business done this week. 
Cotron.—Sales of cotton wool from Friday, 27th April, to Thursday, | 

fair. The transactions by private contract, this week, have been confined 
to 200 bales Surat at fully previous rates. Yesterday, 1,240 bales Tine | 
nivelly were offered at public sale, without reserve, and sold at 49d to 4fd | 
for middling fair, and 43d and 444d for fair to fully fair, and a few lots at | 

5d per lb. There were also offered, at public sale, 296 bales Tinnivelly, 

which were sold at 4d to 4}d for ordinary to middling fair; 200 fair 
Western, 100 sold at 3}d; and 186 Surat sold at 23d to 34d for very 
ordinary to very middling. The decline in Tinnivelly from previous rates 
is 4d to 3d per Ib, and Western has also declined d per Ib from the late 
nominal quotations. Surats brought previous rates. 

S1Lx.—A little more doing in China silk, at prices about 1s to ls 64 
reduction from the highest point. In Bengal and other silks no alter- 
ation. 

Tosacco.—Sales have been of a limited character, and almost confined 
to small selections for home trade, The market remains dull and neg- 
lected. 

LEATHER AND Hipes.—At Leadenhall, this week, the same dull trade 
in leather which bas been reported for many weeks past continued, and 
prices are unchanged. At the public sale of foreign raw goods, this week, 
the Cape hides sold readily at fully previous rates; the Australian at 

rather lower pricer, but the qualities were not first-rate. Almost all the 

East India kips were sold, chiefly at about previous rates; some of the 

best descriptions were a shade lower than at the last sale. All other 
goods continue stationary. . 

Mera.s.—There is little change to note, the currency of metals — 

steady, with business still inactive. Copper is quiet in demand, a 

holders of foreign are evincing a willingness to yield somewhat in price 
order to effect sales. Tin goes off stesdily, but buyers operate cautionsy, 
prices being high. Iron shows no revival, the demand being slack for 

a 
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descriptions. Lead is lower in price, which has stimulated a few buyers to 
operate. Spelter is reported somewhat better by the speculators, but no 
export business of consequence is going on. Tin plates keep steady in 
demand, without change in prices. ‘ ; 

TsLLOW.—Official market letter issued this evening :— 

sSBSiwGea eocecoren 

Imports this week 61 casks. 

PROVISIONS. 
Our bacon market denotes little or no change from last week; prime 

brands fetch 728 on board; there is very little in the market, and fresh 

arrivals change hands freely. With a continuation of the present genial 
weather, we may confidently look forward to an improvement in the 
bacon trade. 
With afew warm showers, we shall have large arrivals of foreign 

putter, and a consequent diminution of prices, unless counteracted by the 
t wants of the Northern and Irish markets, which, on the other 

hand, may be in some measure controlled by the reasonable expectation 
of additional supplies from foreign markets, hitherto unknown here, 
following the abolition of duty. 

METROPOLITAN CATTLE MARKET. 

Monpay, April 30.—The total imports of foreign stock into London last 
week amounted to 3,497 head. Inthe corresponding week in 1859 we re- 
ceived 2,876; in 1858, 1,362; in 1857, 1,456 ; in 1856, 742; in 1855, 1,266 ; 
and in 1854, 1,122 head. 

The supply of home fed-beasts on offer this morning was seasonably good, 
both as to number and quality. For nearly all breeds the demand ruled 
inactive, and, in some instances, prices were rather lower than on Monday 
last. The extreme value of the best Scots was 4s 10d per 8lbs. Compared 
with this day se’nnight, the show of sheep was moderate, but quite equal 
to the demand, which ruled steady at full currencies. The best old Downs 
in the wool realised 5s 10d, out of the wool 5s per 8lbs. We had a fair 
inquiry for lambs, the show of which was good, at full currencies, viz., 
from 5s 6d to 7s per 8lbs. Calves supported last week’s prices; but the 
sale for them was by no means active. 

UPPLIES. 

TuuRSDAY, May 3.—To-day’s market was seasonably well supplied with 
beasts, amongst which were 160 oxen from Spain. All kinds met a dull 
inquiry, and Monday’s currency was barely supported, the highest quota- 
tion for Scots being 4s 8d per 8lbs. We have to report a heavy demand 
for sheep, at, in most instances, a decline in value of 2d per 8 lbs. Lambs, 
the show of which was moderate, changed hands slowly, at from 5s 6d to 
7s 4d per 8lbs. Prime small calves supported previous rates; but inferior 

veal was dull, and 2d per 8lbs lower in price. 
Per 8 Ibs to sink the offal. 
sd°*esd sdsd 

Coarseand inferior beasts 3 2 3 6 Prime Southdown sheep 5 6 5 10 
Second quality ditto...... 38 40 Large coarse calves... 4 6 5 0 

large oxen ......... 4244 Prime small ditto ...... 5625 6 
Prime Scots, &c............ 40 48 Large hogs ....0.s0.ss000 3 6 310 
Coarse and inferior sheep 3 6 3 10 Small porkers ............ 42483 
Second quality ditto...... 40 4 6 Suckling calves...each 18 0 22 0 
Prime coarse-woolled do. 4 8 65 2 Quarter old store pigs... 23 0 29 0 

Lambs, 5s 6d to 7s 4d. 
Total ay 1,100; sheep and lambs, 7,000 ; calves, 250; pigs, 342. 

oreign supply—Beasts, 222; sheep, 520 calves, 170. 

POTATO MARKET. 
SouUTHWARK WATERSIDE, Monday, April 30.—During the past week 

the arrivals coastwise have been moderate, and the weather cold and un- 
seasonable, Towards the end of the week a considerable rise took place. 
The following are this day’s quotations :—York Regents, 120s to 180s; 
ditto Flukes, 120s to 150s; Lincolnshire Regents, 1 to 130s; Dunbar 
ditto, 120s to 140s; Perth, Forfar, and Fifeshire ditto, 110s to 130s; ditto 
reds, 100s to 120s ; Irish whites, 90s to 100s per ton. 
THURSDAY, May 3.—The arrivals of home produce have been limited at 

this market since our last report, and trade is brisk for good ware, and 
as rates maintained. York Regents, from 160s to 180s ; ditto, Flukes, 
to 180s; Scotch ditto, 100s to 160s ; ditto Cups, 110s to 130s; Dunbars, 

120s to 140s ; Rocks, 110s to 150s per ton. 

HOP MARKET. 
Boroveu, Friday, May 4.—The show of hops is only moderate, yet the 

demand is inactive at previous rates. The bine is making steady progress. 

HAY MARKETS.—TuHourspay. 
SMITHFTELD.—Meadow hay, 3 to 5/ 0s ; clover, 4/ to 52 17s 6d; and 

straw, 1/ 7s to 1/148 per load. Trade less active. 
CUMBERLAND.—Meadow hay, 3/ 3s to 5/ 5s; clover, 4/ 6s to 5i 17s; 

and straw, 1/ 7s to 1/ 15s per load. A moderate demand. 
WHITECHAPEL.—Meadow hay, 3/ 0s to 5/ 0s; clover, 4J 0s to 6i 0s; 

and straw, 1/ 7s to 1 14s per load. Trade steady. 

COAL MARKET. 
WEDNESDAY, May 2.—Bell’s Primrose 13s—Byase’s Bebside West Hartley 

16s 34—Davison’s West Hartley 16s 3d—Hastings’ Hartley 16s 3d—Holy- 
well 16s—West Hartley 16s 3d—Wylam 16s. Wall’s-end:—Acorn Close 
19s 6d—Byron 20s—Eden 19s 6d—Riddell 18s 6d—Wharncliffe 188 9d— 
Framweligate 19s 6d—Hunwick 16s—South Durham 19s 6d—South Whit- 
peg Pe Carway and Duffryn Malting 23s. Ships at market, 36; 

Friary, May 4.—Wall’s-end :—Braddyll’s Hetton 19s 3d—South Het- 
ton 20s—Eden 19s—Framwellgate 19s—Cassop 19s 3d—Heugh Hall 19s— 
a 8 Primrose 13e—South Durham 18s 3d—Tanfield Moor Butes 138 6d— 
N est Hartley 16s 3d—Davidson’s Hartley 16s 3d—Grey’s Hartley 15s 9d 

orth Hollywell Main 16s—Acorn Close 19s, 64 ships at market. . 

eee 

LIVERPOOL MARKETS, 

WOOL. 
(From OUR Own CORRESPONDENT.) 

Fray, May 4.— There has not been much business done this week, 
which is not an unusual circumstance immediately after the close of public 
sales, when generally a short lull een 

(FRoM OUR OWN CORRESPONDENT.) 
FRIDAY, May 4.—Grain market dull and declining. Wheat 2d cheaper, 

without buyers. Flour equally neglected. Indian corn and beans 1s lower. 
Oats, oatmeal, and barley also o- r, of difficnlt to move, 

‘A 
(From ovr own CoRRESPONDENT.) 

Fray, May 4.—There is a continuance of inactivity in the market for 
bar iron, but there is no change to note in prices. For the better descrip- 
tions of Staffordshire manufactured iron there exists a fair demand, while 
common iron is comparatively neglected. The market for Scotch pig iron 
has been flat throughout the week with a decline in price. Copper main- 
tains its firmness. In lead little doing. Spelter has slightly improved. 

Che Gasette. 
TurspDaY, May 1 

BANKRUPTCY ANNULLED. 
J. Hewitt, jun., Halvergate, Norfolk, miller. 

BANKRUPTS. 
E. H. Spark, late of Heathcote street, Gray’s inn road, jeweller. 
R. D. Clegg and F. Angerstein, Friday street, Cheapside, and Fleet street, 

dealers in atmospheric clocks. 
W. P. Goose, Downham Market, Norfolk, builder. 
S. Gostling, Castle Acre, near Swaffham, butcher. 
‘W. Cooper, Cheriton, near Alresford, builder. 
J. E. Claridge, Hill Croome, Worcestershire, and Charleborough, Oxford- 

shire, drover. 
W. H. Merrick, Halesowen, Worcestershire, innkeeper. 
J. Dowell, Birmingham, licensed victualler. 
T. Brookes, Birmingham, boot manufacturer. 
H. Haywood, alias J. Haywood, Coventry, riband manufacturer. 
J. Lancey, Barnstaple, linendraper. 
J. Laffere, Plymouth, chemist, 
H. W. Larard, Hull, jeweller. 
R. B, Foster and J. Fraser, Liverpool, commission agents. 
W. Smith, South Shields, shipowner. 

SCOTCH SEQUESTRATIONS. 
P. Brown, Aberlady, Haddingtonshire, wright. 
D. WCallum, Glasgow, wright. 
A. Christie. Edinburgh. 
W. J. Smith, Portobello, commission merchant. 
J. J. D, Coutts, Kilsyth, wright. 
W. Wright, Edinburgh, bootmaker. 
R. Buchanan, Glasgow, newspaper proprietor. 

GAZETTE OF LAST NIGHT. 
BANKRUPTCY ANNULLED. 

J. Long, spirit merchant, Leeds. 
BANKRUPTS. 

T. Oakshott, brewer, Portsea. 
C. S. Duggan, wholesale stationer, Bridgehouse place, Newington causeway, 

Surrey. 
H. Trenter, butcher, Ipswich. 
B. Abraham, jeweller, Taunton. 
I. Hanson, innkeeper, Halifax. 
B. Kurz, jeweller, Rathbone place, Oxford street. 
W. Bedford, baker, Middlesex street, Whitechapel. 
W. Harris, cattle dealer, Stoke Prior, Worcestershire. 
J. Stanley, draper, Walsall, Staffordshire. 
T. Moore, grocer, Morland, Westmorland. 

SCOTCH BANKRUPTS. 
E. J. D, Paul, formerly of Brompton, London, now of Glasgow. 
H. J. M’ Arthur, commission agent, Cross hill, West Kilbride. 
H. Greenlees, manufacturer, Paisley. 
Millar and Paterson, builders, Hamilton. 
J. Emslie, manufacturer, Dunfermline. 
J. Henry, baker, Milton of Campsie. 
J. and A. Blaikie, advocates, Aberdeen. 

Annexed is an abstract of the trade and navigation returns for the 
Cape of Good Hope: — 

1856, 1857. 1858. _ 
Value of gross imports (exclusive of £ £ £ 

iin, daignnntatnenerntanndanevginwior 1,588,393 ... 2,637,192 ... 2,493,897 ... 2,577,867 
Value of goods entered for consump- 

ios kacakaktniiteisietdnsecataniniasinioaen 1,512,269 ... 2,505,975 ... 2,385,540 ... 2,379,030 
1854, 1855. 1856. 1857. 1858. 1859. 

Value of the produce of <£ £ £ £ £ £ 
the colony exported... 666,397...970,839...1,240,625...1,833, 700. ..1,651,662...1,818,080 

1855. 1856. 1857. 1858. 1859. 
Wool exported was......lbs 12,014,315...14,920, 988...17,695,222...16,981,113...19,490, 194 
Wine _ galls 453,796... 723,209... 950,346... 808,957... 1,099,092 
Copper ore — ++ tons 1,864... 2,607 00 3,438... 4,289... 3,804 
Specie exported over im- 
IN cicienia neni’ £ 38,640... SO: 5 ew. sae 3 aes, ae 

Specie imported over ex- 
POECEM..crccsoccsecccsececece ° 206,788... 114,148... aes 

VESSELS ENTERED INWARDS, including the Coasting TRADE. 
1856, 1857. 1858. 1859. 

tons tons tons tons 
British vessels 777 of 179,737... 905 of 286,798... 898 of 296,610... 883 of 279,083 
Foreign ditto... 135 of 53,665... 227 0f 95,314... 252 of 108,450... 234ef 92,971 

a= ce 

Total ...... 912 of 233,402... 1,132 of 382,112... 1,150 of 405,060... 1,117 of 372,054 

_—“ ss: ::;___—_™™— 

MARRIED. 
At Trichinopoly, on the 13th March, by the Rev. G. Howard, B.A., 

Lieut. Besnard Ensahes Preston, 2nd European Madras — Infantry, 

eldest son of John Hughes Preston, Esq., Eldon road, South Kensington, to 

Helen Augusta, youngest daughter of Charles Ford Esq., F.R.C.S,, of the 

same Regiment. 
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Seeds * 

Weekly Price Current. 
G@ the prices in the following list are 

caretully revised every Friday afternoon, 
by an eminent house in exch department. 

LONDON, Farpay ZEvewine. 
Adé 5 per cent. to duties on currants, fi¢s, 

pepper, tobacco, wines, andtimber, deals, 
wood, &c., from British Possessious. 

-Ashes duty free 
First sort Pot, U.S. pcwt 

Montreal ... 0+ e0-+++-- 
First sort Pearl, U.S... 
Montreal ....0----ee-eseree 

Cocoa duty 14 per 1b 
West India.........perewt 62 
Guayaquil ~.... «00... 70 
Bradil ...0-.2~-ccccss.s-seveee 52 

Goffee duty 3d per Ib 
Jamaica, good middling 

to fire .....per cwt 
fine o1 d to mid 

garbled, fine ....... 
Ceylon, native,ord to fine 

ordinary 
plantation, ordinary 

to fine ord ... 
fine fine ord. to mid 
good mid. to fine....... 7 

JAVB.... 2.0008 ae ewetee vee nee cee 

Sumatra and Padang ... 5 
Madras and Tellicherrv 

good and fine ord 
common to real ord ... 

nee ooceen ces cee ses 

Havana and Cuba......... 
Porto Rico & La Guayra 62 

Cotton duty free 
SUrat....0.c00-0----eesper Ib 

Madrasececeerere- acs 
Pernam .... 
Bowed Georgia ......... 

aoe ee ees eee 

St Domingo ....... 

Drugs and Dyes duty 
CocHINEAL 

Teneriffe .........per Ib 
Mexican 

Lac Dre—good to fine. 
TURMERIC 
Bengal nenneee ewt 

Teena Japonica, Cuteh 2 
Gambier ....0....+0+ 000 000 

Dyewoods duty free 
Brazit Woop ...per ton 80 
Fosttc, en 
Jamaica ...... 

Savanilla... — 
Loewoop, Campeachy... 

TAMBICA «2.000 --ceeeeesee 
Nreazacvua Woop ...... 
RED SAUnDERS.....ccce-0 
Saran Woon......... 

Fruit—Atmonps 
Jordan, duty free 

Curzarts, duty 7s sscad cwt 
Patras, new 

do old. 
Island, new... 

Fics, duty 7a} per cwt 
Turkey, new,pewtd p 
Spanish .. 

Proms, duty ee cwt 
French, bottled.. 

Paswen, duly 7s new d p 

7 
63 

Mocha, ungarbied......... 60 
garbled, com. to good 92 

— 

8 
0 
0 
0 
0 

ees oooocse 

59 

eooooge sR ecoocoescecessooooso soscocoocos9e 

free 

8 
3 
1 

il 
ll 

16 
£ 

6 
4 

12 
5 

4 
2 
3 

0 
0 
~ 
0 
0 
8 

0 
0 

10 
5 

12 
10 
0 

10 
6 10 

35 
31 

55 

co ~ to Or oSe8 

eos 

a 
0 

ecooooses eceoeceseosoosoeon O@8'osocosoSo 

SSoaane aow 

a coovuceuce 

B. A. and M. Vid. dry 
Do & R. — — 

Brazil, dry .... 
drysalted.. 

Drysalted Mauritius. eoeee 
RiO, ATY vevese on even 
West Coast hides . . 
Cape, salted .....-- 
Australian .... 
New York ... 
East India ..... 
Kips, Russia ... 0... «- 
S America Horse, p hide 
German......0- veer eedO 

Indigo duty free 
Bengal csscsseesPOr Ib 
DRED  ccccev ere cocenecoveseece 
MAGES ose. ..ccccrereesevess 
KUrpald soos s corcceceeceesee 
Manilla 22... seccsescoereeee 

Leather per ib 
Crop hides...... 30 to 45 Ib 

do esoccsese 5D 65 
ae Butts 16 24 

28 36 
Foreign Butts 16 25 

do 28 
Calf Skins...... 28 

do 40 60 

do 80 100 
Dressing Hides.......-. 
Shaved do 
Horse Hides, Englishes 

do Spanish, perhide 
Kips, Petersburg, per Ib 
do East India .......0» 

Metals —Corren 
Sheating, bolts, &c.!b 1 
Bottoms ....00ccceeererere 1 
DAA ccrcvcccseccccrcesccrees 0 
— cake, p ton £110 
THC 20. 200.000 eccvcceeeceee LLO 

tnon, per ton 
Bars, &c., British...... 
Nail rods... ....0+ sccseses 

- 
0 
0 
9 
0 
0 
0 
0 
0 

Crmr wre 

36 
35 

SCHORR HH RRR RHR Re 

~ Rw awstauat 
Pig, No L Clyde ...... 
Swedish .. 2. ++ +o» oe 

Lzap, per ton—Eng. pig : 
BOSE ... cerverevevereee 22 
red lead owe-c0-0e: 
WhIte dO 5... coe ccreee 
patent shot... 0.00 2 

Spanish Piq 20. .+ seovee 
Srext, Swedishtn kegs.. 

im FAMTOtS wereee eee 4 
Srunren, for. per ton... 
Tim, duty free 
English blocks, p = 

bars in barrels ......13 

Straits ....ccccrceerescceees "129 
Tin PLates, per box 8 
‘Charcoal, I C......-.008 31 
Coke, T Crcoccocoscee 25 

Molasses duty British and For. 
British best, d. p...pewt. 0 
Patent....... ..0s0-sescseeseece 
B. P. West Indies......... 0 

Olis—Fish £ 
Sperm 
Head matter w-......--.101 
South Sea ...ccorcoccccee 36 

- 36 
eececcececcccscecscscccs 40) 

East India ...cssscecssses 
Olive, Gall = ecscesccess 61 

pbeetes 

(foreign) 42 
BAmseed ncree cccccvesecerces 28 

Black Sea .......p qr 498 
St Petersbg Morshank 49 

~ 

e 

oe a et BS DS tO 

scococese ooo 

= 

ow hee 

cormrococcors 

0 

1} 
104 
0 
0 
8 

5 15 
5 

9 10 

5 ao 

ce 

on Scco® 

2 wo 
on 

10 
0 
0 
5 

Caraway, new...per cwt 32 
Canary ove veeepOr Gr 49 
Clover, red ..... one cw 40 

white ... 
Coriander ......... 
Linseed, foreign =~ 50 

English .0.0.-- 58 
Mustard, br . 

WHITE rcereeresee 
Rape, per last of 10 qrs £30 

Silk duty free 
Surdah... 
Cossimb' 
Gonatea .. 
Comercolly ... 
Bealeah, &c. ... 

China, Tsatlee 
Taysaam 
Canton... 
THTOWN  ...<2-ss000 

Raws—Whits Novi . 

coocooRr coooosooososoa 
= 

ooo 

a 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

d 
6 
0 
0 
6 
0 

0 
0 

0 
0 
6 
0 

0 
0 
0 
0 

ORGANZINES 
Piedmont, 22-24 s+. 

Do 24-28  .eveee 
Milan & Bergam, 18-22 

Do. 22-24 
24-26 3 

Do. 28-32 ¢ 

Taame—Milan, 22-24 
Do. 24-28 ... 
Do. 28-36 .. 

Baotias—Short reel .. 
LONG 10 .cocceccerseesseee 
Demirdach ... scores seve 
Patent dO ssorcsssseveess 

PERSIANS ccrecccesessereees 
Spices, in bond—Psrrza, dut 

Malabar peel lb 0 
Eastern .. 
White .... 

Pimento, duty 
mid and good ...per Ib 

Cimnamon, duty free 
Ceylon, 1, 2,3  .----+. 
Malabar & Tellichery 

Cassia Lienga, duty 
free .........per cwt 

Croves, duty free 
Amboyna and Ben- 

COOLEN .++------ per Ib 
Bourbon and Zanzibar 

Gineen, duty free 
East India com. p cwt 20 
Do. Cochin and 

Calicut... ccceses 
ALPICAN  oeesceseees 

Macz, daty free ... pe » 0 10 
Normees, duty free...pib 1 3 

Spirits Rum duty Ss 3d per gal. 
Jamaica, per gal., bond 

15 00.25 O Preeveose + 
30 to 35 
fine marks... 

Demerara, proof.. 
Leeward Island — ..... 
East India 
Foreign — seocee 

Brandy, duty 8s - Pp gal 

Vintage of 858 ee 
Ist brand 
in hhds 

Geneva, wenemeas cc000 veces 
FING ...cevcce-ccseseveeseee 

Corn spirits, pf duty paid... 
Do. f.0.b. Exportation 

Malt spirits, duty paid... 10 6 ll 9 
Sugar—dnty, Kefined, 18s 44; white 

clayed,16s ; brewn clayed, 13810d ; not 
equal tobrown, 12s 8d; mo!asses, bs 0d 
percwt. sd=sd 
Britisaplantation,yellow 32 0 

DIFOWD. .0.-cceeeeee 2 
Mauritius, yellow 

eeeeee seetees 

Do. 
cacooo 

eues @AOCOOoSooCSoO arr see 

eaceocooocoosooo 

OF 

Sxkenr 

A an os od 

ao 

0 

oeveee 
poN eS 

oom NOS 

Sc 

SCKHaOeRSOAaAR AnwCooes 

a 

a 

io Oo 

Dutch, refined, 

SUGAR—Rer. contin . a 
Titlers, 22 to 28 Ib * 
Lumps, 
Crushed .... 

6 Ib loawas , sane 
MO iD Os. ccdtnasai 
Superfine crushed. 

s 

coowne 8 
40 to easanmns ‘ ; 

-0. b. in iiotan 
sseeeereeeees 3D 

wove 38 

serevess, 36 
No. 1, Crushed seo.ccccces 34 
NO. Zand 3.. ....00. 

Belgian refined, f. 0. 
8 to 10 1b loaves... 
Crushed, 1... 

N. Amer. melted, p cwt 
St Petersburg, Ist Yc 
N. S. Wales 

Tar—Stockhoim, p bri 
Archangel .. 

oe se eeeeeese UL 
Tallow: ~—Duty free 

ow 2 
Tea duty 1s bd per Ib 

Congou, low ....... eves Dd 
COMMON COOK  oee..ccee 
ra. str. a..d str. bk. lf, 
fine and Pekoe kinds 

BOGCHON ..cccereseecvecee 
Pekoe, 1OWErY ...cerces000 

Scented .... 
Scented Caper eoee 
Qedeagy..ccse cocsecseecceneene 
SREB ccocesestcee 

Young Hyson 
Canton&Twankay | ds 

Gunpowder 
Canton&Twankay kas 

Imperial ...... 

Timber 
Timber & Hewn Wood Duty 1s per 

OS ee te 

Dantzic and Meme fir... 50 
BE mnrcocccccecerercess 65 

Swedish fir.......cesorcssses 42 
Canada red pine .. 

—  yellowpine,large 
60 
70 

smal! 55 
N.  Bronswick do — 90 

Bt Quebec oak 
BalticOak ..2...ce-ecese se 
African oak duty free... 
Indian teake duty free.. 210 
Wainscot logs 18 ft each 70 

ecoeecenkcoceoe 

SELese 

2 

° seat oe 
Bocooo &S* BRooo 

Co 

ABDAROOGAHNIBGHOSCABH&SO’ HS eortce eco @cecoo ooecon 

tw _ 

= = 

mSeonwrSaeemwmecasSan RO et G2 ht BO Ht BS BS 8D BO Gn Co BO 

7 
70 

ccocooococeo 

E 

ecoocooooooooooe 

Deals& Sawn&Prepared W 004d, dy 2s p load 
Norway, Petersbg stand£l0 0 
SWedishi.....ccocccorsscocsoees 9 0 

ccrccoee Al 0 
Finland ... 
Canada lat p 

20d sconces. al 
UCB -coccccssceees 

Dantzic deck, each . 
Staves duty ls per lead 

8 

Baltic, per mile......... £170 
Quebec ececeesecone 

Tobacco duty 3s per Ib 
Maryland, per |b, bond 
Virginia leaf .....-...sc0000 

BULIPt recrcccoeees 
Kentucky leaf........00 

BELIPt reverence 
Negrohead ..... duty 98 
Columbian leaf...... +0 
Havana .... 

— cigars, bd uty 9s 
tine 

American Rough...pcwt 
Eng. Spirits, without cke 
Foreign do., with casks 

Wool—Eneuise.—Per pack of 
Fleeces So. Down hogs * 20 

Half-bred hogs ....00-«- 
Kent fleeces .....erc000e 18 01 
S, Dwn ewes & wthrs 
Leicester dO -+.-----+-+ 

Prime and picklock 
Choice.. 
Super ..... 

Combing—Wethr ‘mat 

anes esccssoonees 

o aroroococosS 

34 
35 

17 
7 

10 

Pe dtded ooeooneoaurecse 

ail 

I 
9 
9 
8 

0 18 
10 18 
0 20 

Bo Bawrcocece tS £ 

eeFgeaeo © 

"sen oowe 

Ratsins, duty 7s per cwt 
Valentia,new .......... 28 
Muscatel 
Smyrna,red & Chesme 28 

PickIOCK ....cocersseeee 1 
COMMON .....++ +00 s00000 
Hog matching ...... 23 

Do cake (English) p ton 107 
Do Foreignssc.cocssecccoe 9 

Rape do . 

Bengal,crys. ‘good y low 
and white . 30 

Benares, grey & white 28 

a 

bteséece ASoes 

Sultana .....00+ 
Onances, duty pai 

St Michael, Ist oy 
large box 

Lisbon &St Ubes, 3 ‘ch 3 
Sicily.....e-0ce» POF DOX 

Lemoms 
Messina.........per case 

wa -per 4 chest 

Naples .........per Case 
Barcelona nuts. «per bag 36 
Spanish nuts..... 

Coker nuts.. 
Flax duty free 

Riga, W FP kK... 
St Petersburg, 

ty 
St Ptrsbg, clean, per ton 

OUTSOLE oo. cerencvee scene 
half- ~clean eoreeeansces ses 

Riga, Rhine ..... 
Manilla, free ... 
East lndian Sunn. 
DBND. cacencangnnnnncensnensnnna 
Me BET cncsnanipananinens 

Frame ercnncce-csemnccecesocs 
960 cenenmssecenemnencenece 

mae 

ceo ecce®ceceooeoso Seocoeo wn ocoeoo ooo Co SoeSesesolUcSOSOOem 

17 0 
23 0 

orm «3 CO 

ean 

ecooecooocoseoso eooaceno moooo eco cfo.ldh6cOCScSOU9SFUC OO 

@eooocooooocou 

ip 
Provisions— Duty free. 

Butter--Waterford p cwt 
Carlow .occcs cesveecceces cee 
Cork 37da, NeW scose:.--112 
Limerick... -.....00-.0---. 102 
Friesland FTO vo00e--. 112 2 
Kiel and Holstein. 
DOTBCY 200 202 cervseves ave 

Bacon, singed—Watert. 68 
Limerick... .cccccsess-c00e 56 

Hame— Westphaliz .. 
Lard—Waterford & Li- 

merick bladder 
Cork and Belfast do.. 
Firkin and keg Irish j 
American & Canadian 
Cask de do 

Pork—Amer. & Can. p.b 
Beef—Amer. & Can. oo 

Inferior -cereeeseree + 
Cheese—Edam 

Gouda. 

90 

6 
0 

56 

. 64 
18 

Bengal, yellow "& white 
Madras ....... eeseees, coe: 
Java and Manilla.. 

Sago duty 45d per cwt 
CAP] ... se0---areee PCr Cwt 15 

Saltpetre. Bengal,pewt 35 
English, refined... cose. 41 

Nergatr oF Sopa... ...... 14 

- 

“a . 

@eoes ooaso esoocossooooeooso sooccocecoeo: 

Date, yellow and grey = ? 
ovd to fine Drown... 

Penang, grey and white 30 
brown and yellow ... 15 

Madras, grny yel&white 27 
brown and soft yellow 16 

Siam and China white... < 
browr and yellow 1 

Manilla, clayed..... 
muscovado seeree ces 

Java, grey and white ... 
brown and yellowssene % 

Bahia, grey aud white... 2 
DIOWN -seess osee ceeses 

Pernam&Paraiba, “white . 
brown and yellow... 

For.Mus.lowtofine grocy 26 
DIFOWN ..cecrnee 2 

Rerinep—For consumption 
8 to 10 1b lOBVeESsccccesccces 5 
12 to 14 Ib loaves ...000... 54 
Titlers, 22 to 241D sess». 52 
Lumps, 45 1D serjccencsne SL 
Wet crushed . 49 

45 

16 
For export, free on board. 
Turkey loave-~, 1 to 4 Ib, 
6 ID loaves 22.20.00 
Wib do, 
AGT GO. cacccccasscee~csse 

ste eee 

Coom oeceaseso coaececece|ooosoaocoosooooo e°0°° ecco cooacocooo 

Picklock matching . 10 
Super do 

Forrien—duty free.—Per m. 
Ist & 2d Elect 
PEMA ceveee vee 

and SECUNIA eevee 
Prussian. ( tertiasesrss...+ 
CoLontaL— 
Sydney—Lambs,...0vee 

Scoured, KLCooeeee reves 
Unwashed .so0--eer 
Locks and pieces 
Slipe and skin.. 

Port Philip—Lam' 
Scoured, &C...--r0+¢ 
Unwashed eoereseseeee 
Locks and pieces ..- 

S Australian—Lambs 

German, 
Saxon, 

Locks and pieces «+» 
Vv. D. Land— anion 

Scoured SC...000-- 
Unwashed . 
Locks and pieces one 

Cape G.Hope—Fieeces 
Lamb «re rccereeessoeeee 

Unwashed ... 

Wine duty 3s per gal. 
£ 

POFt soovorescooees oe pipe as 

SCORPSCORPH CORR OORRER CORR Phe E 

SSRRSRSES 

MRR COM RHR tee contro cots Ph Om 

SSAaSe coccse 

aSSoton Seoe BSeoBoscocossesSSS 
= 
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HFSS oeE* 
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May 5, 1860.] 
ei 

STATEMENT 
Exports, and Home Consumption of the following articles in the 17 

of — he April 28, 1860, showing the Stock on April 28, compared. with 
esponding period of 185¥. 

the correspontins FOR THE PORT OF LONDON. 
sew Of those articles duty free, thedeliveries for Exportationareincluded under the 

nead Home Consumption, 

East and West Indian Produce, &c. 
SUGAR. 

Linported. xX ported, Home Consump. | Stock. 

Britsh |———-————— - | ——- sieeeneroes 

Plantation. | 1859 1860 1859 1860 1859 | 1860 | 1859 1860 
tons tons tons tons tons | tons tons | tons 

India...| 17998 21602 85 9 23597 | 27791 €136 7870 

earidins “| qaig2 | 16037| 614] 387 | 9125 6481 | 5489 | 11858 
Bengal&Pg.| 8943 | 3320) 433 | 76 | 7361 4022 | 6989 5829 
Madras ....| 354 | 3705| 445) S881) 4702} 5199 | 2286 | 2578 

—-| : idlkiciieenniioxeamsecid sinieleainilen 

non | 42677 | 44664) 1577 | 1353 | 44785 | 43493 | 20900 | 28135 
Foreign. cw | ———— | acumen apm i ——eEEE 

omaan... 7075 9966 | 231 409 2722 5774 | $480, 12659 

Caba& Hav.) 6272 6658 | 1847 886 | 15158 10328 8720 6786 
Brazil.....-+-| 3197 2406 | 807 396 2303 | 2867 | 3675 5970 
P. Rico, &c.| 406 | 3142) 2) ll 1490 | 3068 229 2759 

TotalPrgn| 16953 | 22172 | 2887 1701 | 21673 22037 | 21104 | 28174 

Grand Total! 59630 | 66836! 4464! 3054/| 66458 | 65530 | 42004 56309 Grand Total.! 59650 | 66836" _ 8 |_ 65580 | 42004 56309 
PRICE OF SUGARS. 

Theaverage prices of Brown or Muscovado Sugar, exclusive ofthe duties. 
8 

From British Possessionsin America ......+0+.+. % 9 percwt 
=- _ Mauritius .....600+. 27 4 
_ - East Indies ....-...++ ose 

The average price of the above is .......... 26 9% 

MOLASSES AND MELADO—Tons. 
Imported. Exported. | Home Consump. | eee. 

pentane meen prenennemnnesasntmmet enn) atas>-xsee 

wosatn| "ae| ito| “ite | “e| “| a | mse| am esti nia... ‘ ¢ H 

Foreign ... 454 118 7 ms; _ 3631 1311 

Total ..... 1109 506 | 949 | 288 | 1910 1563 | 4725 | 1781 

RUM. 
Exportedand , 

Imported. jdelivered to Vat.| Home Consump. Stoek. 

gals gals gals gals gals 
West India.) 907830, 933795) 668880) 432765) 559890 
East India...| 143640) 179055| 113040) 174735 12240 
Foreign......| 55665, 213165 99675! 184950 2160 

Vatted w+.) 701190 

1808325| 1759230] 1412490] 1125180' 607095| 684855] 2238515 2662290 
COCOA—Cwrs. 

gals gals | gals 
628245, 1761615 1585010 

5850) 219420 237960 
7965 54630, 295245 { 

Exported. | 
433215| 530945) 332730) 32805) 42795) 202350. 294075 

————— 

B. Plantation) 13170; 7970 924 9354 875 $163 ; 13168 | 4287 
Foreign ......| 3268} 18060] 10436 | 2013 | 488] 3912) 7501 | 16801 

16438 | 26030! 11960! 23671 9239! 12075 | 20669 | 21038 
COFFEE—Cwits. 

2409 7007 564 
78507 | 109292 | 28867 | 39214 

80916 | 116399 | 29069 | 39778 

2626 | 2060 4920, 8614 
62589 | 80124 | 79673 | 82876 

65215 | 82184} 94593) 91490 

11346 | 8905 | 3919] 4565 | 10497] 12595 | 11068 10095 
1518 | 4514] 1819}  942| 10039] 4707; 10953] 7810 
8145 | 11917] 8846| 5612 |, 2698| 3369| 4729] 5596 
5642 | 417} 525| 2236 | 5329| 6677| 9515 | 9894 

20051 | 25763 | isi00 | 1965 | 2ea08 | 27349 | scoes | 33395 

Grand Total! 107567 | 142152 | 44178 | 53138 | 93708 | 109532 | 120068 | 124885 

tons tons tons | tons | tons | tons | tons tons 
RICE ......] 7931 9827 7578 ; 7604 \ 98166 | 21697 | 78281 | 52824 

——— —_-_ 

PEPPER. 
tons tons tons tons tons tons | tons | tons 

White,..... 218 252 16 17 123 1i4| 201 340 
Black......! 1555 | 1672| 850 587 745 674.' RoR | 9208 

pkgs pkgs | pkgs pkgs | pkgs pkgs | psgs.; pkgs 
NUTMEGS 1361 1154 669 89 738 895 2239 2614 

Dao., Wild’ 3 8 10 4 579 545 
2554| 3756¢| 3169} 950 836} 1476} 8132) 12810 
3885 | 4712} 2371} 1709/  303| 759) 4895| 6075 

| ee | a | | 

bags | bags | bags | bags | bags | bags | bag# | bags 
9518 | 5459 | 7928) Gi4} 1747 | 2148| 24153 | 22631 

Raw Materials, Dyestuffs, &c. 

serons | serons serons serons serons serons serons serons 

GOCHNEAL| 7456] 6712] ... we | 6641} 5704] 6515 | 7073 
_-—_——_— 

chests | chests | chests | chests 
LAC DYE...) 1495 1060 oe 

| | 

chests | chests | chests | chests 
2048 1758 11702 10352 

tons tons tons tons 
2812 2891 3357 1481 
696 1113 712 716 

tons tons tons tons 
LOGWOOD| 2387 1011 
FUSTIC.... 716 | 957 

oS as INDIGO. 
chests | chests , chests | chests | cnests 

Rastindia..} 7106} 6835 | | gaa DB] | . 

serons | serons' serons | serons | serons serens | serons | serons 
Spanish .... 4161 2734 ée0 ee 2360 2346 4090 2298 

chests | chests | chests 
6870 | 18040 | 13577 

Se | SALTPETRE. 
Ni of tons tons | tons tons tons tons | tons tons 

Potass: .| 6763 | 5187/. .. on 6313 | 4578} 3400] 4458 

ae oe een eum 
Soda ....| 1934] 3799 oe 1785 | 1489! 1115! 3878 

COTTON. To 
bales | bales | bales | bales | bales ; bales , bales bales 

American ., 167 B57 | ane “is és 340:| 220 18 
Brazil... . e i pga has ss 48 | 5 6 BastIndis .] 1g694'| 25191 | 2. hes 17351 | 16545 | 18322 | 28104 
Givrpeol, all | 

hinds .. ..| 852310 1573479 | 69930 | 139070 | 710070 849260:|421210 1026860 

Total .....| 866171 |1599027 | 69930 139070 | 727421 | 365193 | 484767 1054988 
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RAILWAY CALLS FOR MAY. 
The following are the railway calls for the month of May, so far as 

they have yet been advertised :— 
Amount per share. 

. 

ee eR 

Date Already Number of 
due, paid, Call. Shares, Total. 

£sdad Zed £ 
Buffalo and Lake Huron, 

issue of April, 1859 ......... 15 ove ese eos L 7 G6 oe 30,000 ... 41,250 
Tilineis Central .....0.++ eco IB nce eee «. 5 dols not known. 
Metropolitan ......... ide I See 2 w. 10 0 ww. 50,000 ... 50,000 
Monkland, New. ............... | ao 20 os 210 O we 6,800 ... 17,000 
Portadown, Dungannon, &c., 
| a 1B sso ove ow WHO not known, 

Do., Do,, 6 per cent. Pref. 16 ow 50c.. net known. 
Riga and Dunaburg... oe a San 19 «. 2 0 0 ... 81600 ... 163,200 
South Austrian, &c We ite 10 oo. 2 0 0 ... 750,000 ... 1,500,000 
Vale of Liangollen .. 10 se ove 200 4,540 ... 9,000 
Whitehaven and F 

Junction, Pref., B20....0.08 La» 5 ow 500 750 ae 3,750 

Total ..cocccccrcceseccceecstccecccerecsccscoesssconccsescoseccsoee soesveeeees seeeecess 1,784,200 

EPITOME OF RAILWAY NEWS. 

TRaFric ReTurNS.—The traffic returns of railways in the United King 
dom for the week ending April 21 amounted to 498,730/, and for the cor 
responding week of last year to 463,190/, showing an increase of 35,5401 
The gross receipts on the eight railways having their termini in the 
metropolis amounted to 213,9642, and for the corresponding week of 
last year to 202,664/, showing an increase of 11,3004. 

PaRIS AND MEDITERRANEAN,—The annual meeting of this company was 
held on Thursday at Paris. The expenditure on: the old lines during the 
year, including 6,700,000f (268,000/) for rolling stock, was 24,375,837£ 
(975,0342), The expenses to be incurred on the old lines in 1860 were 
estimated at 16,000,000f. On the new lines, the section from Moret to 
Montargis would be opened to the public about the Ist of July of the 
present year, and the whole line to Nevers in 1861. .The receipts for the 
year ammounted to 99,122, 628f (3,964,905/), and the expenses to 38,699, 528f 
1,547,9812), leaving a balance of 60,423,100f (2,416,924/). The proceeds 
m money invested amounting to 1,074,372f (42,975/), and the produce of 

the line round Paris, connecting the different lines, 125,794f (5, aoe one 
& toa, b00n sum of 1,200,166f (48,006/), making a total of 61,632,266f 

MapDRAS,—The directors of thiscompany stated in their report that the 
ae made in the construction of the railway during the past half-year 

ad been satisfactory. The total receipts for the past half-year amounted 
to 31,8371, and the working charges to 12,166/, or 38°21 per cent., against 
21,760! and 8,750/, or 40°21 per cent. respectively for the half-year ending. 
3lst of December, 1858, showing an increase of 10,0787, or 464 per cent..on. 
the receipts, and of 3,416/ in. the expenses. The traffic receipts per mile 
had gradually risen from 30/ per month at the first opening of the line, in 
1856, to nearly 577 per month in the five last months of 185%, being an 
increase of 90 per cent. in three years. 

oe) RAILWAY AND MINING SHARE MARKET. 
LONDON, 

Monpay, April 30.—The railway market showed firmness; the closing 
quotations of Sritish stocks averaged 4 per cent. higher than on Saturday. 
The completion of the fortnightly settlement, however, formed the chief 
business of the day. In colonial descriptions, Grand Trunk of Canada 
stock improved to 34 to 4; and Great Western shares to 13§. In the 
foreign market, Lombardo- Venetian, Paris and Lyons, and Northern of 
France were higher. Lombardo-Venetian. left 1§ to } pm.; Great 
Luxembourg,. 6§ to 7; and Bahia and San Paulo, } to § dis. A renewed 
advance took place in the shares-of the New York and Erie.. Mines.were 
in fair demand, and generally steady. In joint stock banks, Ottoman 
improved to 17} to 18%; and in miscellaneous descriptions there was a 
slight rise in dras Irrigation. The new Victoria debentures continue 
in request, and, after marking 1073, closed at 106% to 1074, or a quarter per 
cent. better than on Saturday. 
WEDNESDAY, May 2.—The railway market was inactive, but closed at 

an improvement. Most of the leading British stocks left off 4 to } per 
cent. higher than on Monday,, Great Northern showing the principal rise, 
The most important feature in the colonial market wasa gen rise in 
Indian guaranteed ; Great Western of Canada shares. were also a fraction 
better, while Grand Trunk stock closed without change. In foreign 
descriptions there was a decline in Paris and Lyons and an advance m 
Victor Emmanuel obligations, Bahia and San Paulo closed ¢ discount. 
American securities were firm, particularly the bonds and shares of the 
New. York and Erie, sinking fund bonds and shares of the Michigan 
Central, and shares of the New York Central and Michigan Southern, 
New South Wales Government debentures: were } per cent. higher 
Mines generally advanced. In miscellaneous descriptions, a decline took 
place in Australian Agricultural, and a rise in Irrigation.. The 
Canadian loan left off 1} pm. scrip, and 100} bonds. 
THURSDAY, May 3.—The increase in the trafficreturns, especially favour- 

able from contrasting with the Easter week last year, caused the railway 
market to open with increased buoyancy, and a further rise took place; 
which was fairly maintained to the close. In the foreign market there was 
a rise in Lombardo-Venetian, Northern of France, and Paris and Dj 
Victor Emmanuel obligations were likewise better. American 
securities continued steadily to improve; those of the New York Cen‘ 
and Illinois Central being to-day chiefly in demand. Canadian 6 per Cents. 
were higher, A further general rise took place in mines. Alfred Console 
presented a reaction. Ottoman Bank shares were steady at 18 to}. In 
miscellaneous descriptions, Crystal Palace stock and Madras Irrigation 
shares advanced. . 
Frmay, May 4.—The railway share market to-day was rather quiet, 

but there were several variations in price. Great Northern A stock was 
dealt in as high as 120. Other descriptions showed firmness, Lombardo- 
Venetian Railway shares advanced to 2 to 2sprem. The Indian lines were 
firm. Some of the French shares were also inquired for. 

CrysTaL Panuace.—The Mendelssohn Festival; held! yesterday; passed 
Off with great eclat, The company was very numerous. The programme 
Of arrangements for the present season shows that the directors are. good 
caterers for the public taste. 
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The Economist’s Railway and Mining Share List. 

55555) 18 | 134) Do. Do. B 13 
20000) 264! 2 ‘Buffalo and Lake Huron.. 53 

{ THE HIGHEST PRICES OF THE DAY ARE GIVEN, 

i i 
. . - | ¢ 3/8 S|ORDINARY SHARES anp! London. | Eslg¢ London, | me ol BE Es London, 

| No. of e2 a STOCKS. —— || Bech 23/E<| Name otCompany, |. || gharesiEs|ez| Name ofCompany, = {____ 
<3 <3 Name of Company. Me, F. <S/<8 \<3/< Z MOF 

——- a ——|—— |, ae eer _—/ 

$5500 o74|2748 Birmingham & Stour Valley ” BHlones cane Stock/100 |100 |} 50000} 5 | 23s|Caleut. and So. East., limited 
Stock'100 {100 |Birkenhead, Lancashire and Stock|100 |100 | | ae || | guaranteed 5 per cent.....) 181... 

Cheshire Junction ......| 72 Stock|100 |100 |London, Tilbury, & Southend| 97 | 96 | 40000! 20 | 73\Ceylon guaranteed 6 p cent. 
ve | 25 | op |Blackburm......000: ++000+| 124]..... Stock|100 |100 |Midland Bradford ......++| 97 |... | 50000) 20 | 5 |Eastern Bengal, guar.5 pet) 4 

Stock/100 [109 |Bristol and Exeter coneconeta 104 16869| 50 | 50 |Northern & Eastern, 5 pct. 57 | 56 + $tock|100 |100 |East Indian guar, 5 pr cent./102 1 
Stock/100 |:90 |Caledoniar ....... -- 1z| 91g 14520} 25 | 25 |Preston and Wyre ....... «|... 44 j; 80000) 20 | 15 | Do. F shares, kxtension.. : 1 
12000) 25 | 25 Dundee, Pth, a Aberdn Jun. er Stock|100 |100 |Royston,Hitchin, &Shepreth|138 |esoue 100000! 20 | 15 | Do. Jubbulpore . oad 
Stock|100 |100 |East Anglian... ...++++0++ il 78750| 12 | 12 |South Staffordshire ...... | 11 |..... 100000/100 |100 | Do. 44 pr cent. Debentures noo ai 
Stock|100 |io9 |Eastern Counties........+.) 55 Stock|100 |100 | Wilts and Somerset .....-) 93 |... Steck|100 |100 | Do. 5 p c Debentures, 1864/102 rs 
Stock|100-/100 |Eastern Union, com A os) 38 17500, 20 | 20 |Geelong & Melbourne g 5 pe} 214) 2 
Stock/100 |100 | — Clase B .....--ee0+{ 28 PREFERENCE SHARES. Stock|100 /100 iGrand Trunk of Canada .. 344) 
Stoek/100 {100 /Edinburgh and Glasgo' 79 Stock|100 |100 | Bristol & Exeter, 4 percent.’ 4 | Stock/100 |100 ) Do. 6 per cent. Pref. Bonds} 93 i 
Stoek|100 |100 Edinb., Perth, and § Donden alg 32 Stock|1!00 |100 |Caledonian 10/, 44 per cent. Stock/100 |100 | Do. 6 per cent. Debentures} 70 684 
Stoek/100 |100 Glasgow South-Western ../100 18094 <i 64|Dandee, Perth, & AberdnJ unc Stock|100 {100 | Do. 7 per cent. 1862.... 83 | 84 

Great Northern .. we l1163 || Stock|100 100 |East Anglian, Class A, 5 pc Stock|100 |100 |Gt Indian Peninsular guar 
Stock|100 [100 - A stock. +)/117 | 120 || Stock 100 |100 | — Class B, 6 per cent..../ | 5 per cent. ° ecece 9981 

B stock..\153 |132§ || Stock/100 |100 | — Class C,7 per cent. ..../108 |...... 200000! 20 | 6 | Do. New...-. "I 
j Stock|100 |100 Gt Southern and West. (L) 114 /113 Stock|100 |100 |Eastern Counties Extension, 50000} 20 | 10 |Gt South. of India guar 5 pc BE. ceoss 

Steck|100 |100 |Great Western ........-++.) 70 | 70% | 5 per cent., NO Lo... ee oe/L12 | rece 91599) 204 204/Gt Western Sn 134) 13} 
Stock/100 |100 | — Stour Valley Guar.... 65 |...... Stock|10C |100 | — No.2 ..cecscecccececeilll |... 78101| 204} 18 | Do. New. seveccseeeee ee! U1 dlecsese 
Stock|100 |109 |Lancashire and Yorkshire.. |L05g 1064 || Stock|100 |i00 | — New 6 percent. ....../126 [125 100 |100 | Do. Bonds. 1876 . sees] 9 fesvee 
Stock|100 |100 |London and Blackwall .. --| 70 Stock|!00 |100 |Eastern Union, 4 preent...| $2 |....... || 250000} 100 |100 | Do, Bonds 1873 with option 99 |aseore 
Stock/100 |1009 |London, Brighton, and S. C.'115 1a Stock/100 |100 |Edinburgh and Glas. 5pesh/112 |,.... || 100 |100 Do. 5} per cent. 1877 ditte! 94 935 
28000| 25 | 25 |London, Chatham, & Dover| 12 | 12 || Stock|!00 |100 |Edin., Prth, & Dunde, 4 pret.| 763] 753 Stock!100 |100 |Madras, guar. 44 per cent..| 90 |...., 
Stock|100 |100 |London'and Nertii-Western|1003|1023 Stock|100 |100 |Glasgow & S. W. guar. 5 p c/120 |..... ‘ Stock|100 |190 | Do. 5 per cent..... +. ++ seers 984 

244000) 124) 10 | — Eighths .......... .-.| 10 | 9% Stock|!00 |100 [Great Northern, 5 per cent./119 (117 Stock/100 |100 | Do. 4§ per cent. Extension 93 | 91 
Stock/100 |100 |London and South-Western 924) 924 || Stock|100 }100 | — 5 per cent. Redeemable 50000} 20 | 10 | Do. Fourth 5 per cent. do.| 9} 
Stock/100 |100 |Manchester, SASS 423) 42. at 10 per cent. pm......|112 /112 Stock/100 |100 |Scinde guaranteed 5 pr cent.|100 vm 
Stock|100 |100 |Midland ..........+ess+++ \L16$/117~ || Stock|100 |i00 | — 4$ percent do, ........|105 |105 25000; 20 | 15 | Do. New guar. 5 per cent.|.....Jes 
Stock/10e |100 | — Birmingham and Derb 95 | | 9 || Stock|!00 |100 |Great Southern & Western 75000} 20 | 5 | Do. Punjaub guar. 5 p cent. 43). cae 
20000) 50 | 50 |Midland Great Western (I.).\......|..... ° (Ireland) 4 per cent . ...| 98 |..... . || Steck}100 |100 | Do. Indus Steam Fiotilla...| 95 | 95 
22220) 25 25 |Newport,Abr., and Hereford iii 104 || Stock|!00 |100 |Gt Western, red. 44 pr ct../100 | 99% 
Stock|100 {100 |Norfolk .....e..s+eececeee| 56 | 56 || Stock|100 100 | — red. 4per cent......+++ | 90 |... FOREIGN RAILWAYS. 
Stock|100 |100 |North British ............| 614) 61 | Stock|!00 [100 | — irred. 4 per cent. ......| 92 | 914 50000} 10 | 10 [Antwerp and Rotterdam .. 
Stock/100 |100 |North-Eastern—Berwick .. 9 Stock}100 |100 |Lancashire & Yorkshb., 6 p cj140 |187 100000) 20 | 15 teh Rhenish......+..+s. 
40937| 25 | 16g) — G. N.E. oo} 158}... .. Stock|!00 /100 |London and Brighton, guar. 500000] 20 | 20 |Eastern of France ....... 
Stock/100 |100 | — Leeds 49 5 per cert. No. 1 .... | 100000] 20 | 20 |Gt Luxembourg Constituted 
Stock|100 1100 | — York .. i: 8 Stock|100 |100 | Ditto 6 per cent. ... || 26595) 20 | 20 |Namur & Liege ...esceess 
Stoca/100 |100 |North London . aoa Stock|100 |100 | Ditto 7 per cent. pref stck|157 | 400000] 16 | 16 |Northern of France ...... 
168600] 20 | 174|North Staffordshire ......| 13{/ 13g || Stock|100 /100 |London and S.W., 7 per cent.|1573]...... || 577500} 20 | 20 |Paris, Lyons, and Mediterr. 

5000) 10 | 10 |Nthand South-West. Junc. 94}...... || Stock|100 |100 |Manchester, Sheffield, and 300000) 20 | 20 |Parisand Orleans.......... 
Stock|100 |100 |Oxford, Wor’ster, & Wolvn| 44 {45 | Lincoln 6 pc ...... 5 ee | 27900; 20 | 20 |Royal Danish ........++.. 
Stock/100 |100 Scottish Central . +» {117 |..... || Stock}100 /100 Midland Consolidated, Bristol |} 300000) 20 | 20 | Western & N.-W. oi France 
Stock|100 |100 |Scottish N. Eastn AberdnStk 363} 363 || Stock|!00 |100 | and Birmingham, 6 ms cent}140 |...... | 
Stock/100 |100 | — Scottish Midland Stock.) 90 |...... |} Stock/100 [100 | — 4$ per cent. pref ......|103 |102 | MINES. 
Stock|100 |100 |ShropshireUnion..........| 50 |.. || Stock/100 |100 |North British ............/111./109 20000; 20 7g\Australian . 
Stock|100 {100 [South Devon ......00se00) 44 |esoece Stock|100 |100 | Do. New guar. 5 p cent.|110|....... || 11000) 20 | 15 |Brazilian St ‘John Del Rey 
Siock|100 |100 |South-Eastern ... ° 88 | 88 || Stock|100 |100 |North-Eastern—Berwicx, 4 1} 20000) 20 | 16 |British Irom ....seseeeees 
Stock}100 |:00 /South Wales.. 67 | 664 | per cent. pref......... || $2000} 40 | 40 |Cobre Copper eased 
Stock|100 |100 |South Yorksh. & RiverDun| 80 | 78 || 60872} 25| 10| — York, H.and S. purcha |} 10000} .. | 16 |Copiapo ,.....++.- 
24000) 25 | 25 om os || §8500) 20 | 20 North Staffordshire........ | 1024) 10 | 1 |Devon Great Consols 
31200) 25 9 do. oe Stock|169 |100 |Oxford, Wor'ster, & Wolvn, | 512) .. | 30 |Eust Basset . 

eve | 50 | 50 [Ulater.....000 v0 0c cece ce cocee | 6 per cent. Ist guar....... | 6000} .. | 17s|Great South Tolgu e ° 
see | 25 | 20 | DO. .rorccsece ce cece ce cocee || Stock/100 |100 |ScottishN.Eastern Aberdeen 20000/ 20 | 20 |General  ...eeees eeeeeee 

Stock/100 |10@ | Vale ot Neath ........... | 60 | 59} | guaranteed 6 per cent ..)...00).006 |] 2500/ .. | 11 |North Frances....... : 
16065) 20 | 20 | West Cornwall......cccess) 6 less Stock|!00 |100 | — 7 per cent Pref. Stock..|.. |} 6400) .. if] Var Consols ...... 

Stock|100 |100 | — 3) rer cent Pref. Stock.) 75 |...... | 512) .. | 14/South Caradon..... 
LINES LEASED 20000) 10s) 108)South Devon, Annuities 1@-) 104|..... - |} €000) .. | 3 |/South Carn Brea . 

| | AT FIXED RENTALS Stock|!00 |100 |S. Eastein 44 per cent......... 1102 |.ceve . | 6000} 10 | 9 |Tin Croft .....+e.- 
Stock|100 /100 |Buckinghamshire ........) 98 | 96 Stock|100 |100 |S. Yorksnire, 4 pr ct guar.) 88 aaones || 48174) 28] 284|United Mexican .........- 
Stock|100 |100 |Chester and Holyhead ......) 514| 51¢ 6000) .. | 448| West Basset ...... +. 
Stock|100 |100 Do. 54 per cent... 127 |..000- | BRITISH POSSESSIONS. | i} 1024; .. 5 |West Caradon ....... 
Stock|100 100 | Do. 5 percent. . ~/L15 |114 eve {100 |100 | Atlantic and St Lawrence...| 86 1 512| .. | 5§|Wheal Basset ... 
Stock 100 Clydesdale Junction ......)105 |.... \| Stock}100 |100 |Bmbay, Bar, — Ind. guar. 974 | 256) .. 5 |Wheal Buller ... 

| 102-| .. | 8 |Wheal Mary Ann... 
54| Wheal Trelewney ........! 

— 100 | E. Lincolnsbire, guar. 6p.c.|141 eooee 
ie Hu!'t and Selby............ 112 |..... 

OFFICIAL RAILWAY TRAFFIC RETURNS 

‘lTramc 

Amount | 4 Dividend per cent. Week |-————_————-RECEIPIS—____—__|_ per Miles 
expended oo? ienechaataleile Name of Railways, Passengers, |Merchandise, 7..., Same| mile | open in 
per last iin First half Second half ending. | reels de’ | Minerals, | poca ts. | Week| per — 
Report. | P& MUC- | year ig5s.| 1859. 1859. P cattle, &e. | *°°°'P' | 1959 | week.| 1860 1859 

oa on — om: paid Naas aan panini 
£ £ £sdl/&£s8aj;eun 24 1860 2 2:4 2 0:4 £ada| £ £ 

2,550,382 | 77,282 | 2 0 0 | 1 5 0 | 1 5 O | Birkenhd, Lancash.,andCheshire|Apr. 29] 1044 0 0] 1622 0 0 | 2666 0 0| 2834; SO | 33 | 33 
8,753,345 32,080 56 00 215 0 300 Bristol and Exeter... oe oo 22; 42138 19 9 | 247810 7 | 669210 4 5986] 57 117 117 

8,564,598 | 42,823 | 315 0 | 117 6 | 210 O | Caledonian... .. «os 29) 4479 4 0 | 989719 5 |14377 3 5 | 12917] 72 | 1988 | 1968 
1,097,068 | 17,414 | 410 0 | 2 7 6 | 210 © | Dublinand Drogheda .. .. 29} 985 5 7/ 55117 8 | 1537 3 3] 1840) 24 | 68 | 68 
$28,322 | 19,318 | 5 0 ® | 210 0 | 210 © | Dundeeand Arbroath ...  .. 29, 35610 1] 28915 3/| 646 5 4| 554) 38 | 17 | 17 
766,484 | 24,725 ‘hs mee ne Dundee, Perth, & Aberdeen .. 229} 31018 8| 69017 1 100115 9| 900; 32 | 31 31 

1,652,501 | 24,301 os on hile East Anglian on i 22; 37512 8| 630 5 1| 100517 9] 858] 14 | 68 | 68 
8,341,808 | 42,843 ae a. ce Edinburgh, Perth, and Dundee... 29) 1392 0 0| 1977 0 0| 3369 0 0| 3006 43 | 78 | 78 

216 3 a) 118 6 | Eastern Counties ... ese | 
17,884,855 a, 200| | 118 83 | 019 0/113 Do. Eastern Union... 2912264 14 2 (14188 1 10 |26452 16 0 | 25218) 53 | 499 | 489 

340/140/)]117 6 Do. Norfolk ... - 5 
4,246,320 | 29,904 | 3 2 6 | 112 6 | 2 0 © | Edinburgh and Glasgow .. wae o1| Ji adeonpuinaeniidldamaiatledackstaea | 6104 0 0} 593C) 42 | 142 | 142 

11,462,846 | 13,817 ind i oa Grand Trunk of Canada . Kd 14) 5109 3 7/| 945017 3 [14560 010] 9630) 15 | 970 | 880 
2,600,00C a. 050 012 6 | Great Luxembourg ove jo 29, 859 410 | 1388 5 4) 224710 2] 2171) 17 | 128 | 122 
12,117,995} 42819 | 415 0 | 113 9 | 310 © | Great Northern... ad 2B reessereeeee| see -eesee -|26203 0 0 | 20585) 92 | 283 | 283 
1,046,025 | 18,035 | 5 0 0 | 210 0 | 3 © O | Great North of Scotland.. 21; 66310 0} 978 0 0| 164110 0! 1529) 26 | 58 | 58 
4,733,301 | 20,669 | 5 0 0 | 210 0 | 210 0 | GreatSouthern & Western ‘Grish) 28; 5080 16 1 | 2938 14 4/| 801910 5| 8173) 35 | 229 | 226 

23,267,967 | 49,985 | 1 56 0 | 1 0 O | 115 O | Great Western... 22]. cecece+ece]occece cece os (82886 15 4] 31084) 69 | 466 | 466 
4,902.105 | 14,209 310 0 110 0 ie Great Western of Canada. 18} 4558 2 8 | 513610 3 | 96941211] 7588) 28 | 345 | 345 

18,549,418 | 46,930 | 317 6 | 2 5 0 | 210 O | Lane. & Yorkshire & E. Lancashire) 2911596 0 0 [21634 0 © |33230 0 0 | 30010} 84 | 395 | 395 
40,471,960 44,078 400 226 212 6 | London & North-Western, ac.... 2936135 0 0 |48391 0 : \79526 0 0 | 71984 86 | 924 | 910 

1,885,556 | 327,910 | 215 9 | 1 7 6 | 2 O O | Londonand Blackwall .. 29/1281 0 8] 203 5 i484 5 8] 1410) 258 a 58 
794,104 17,647 600 3060 390 London, Tilbury, and Southd Ex. 22; 883 0 0 219 0 ° 1102 0 0 1483; 23 45 

9,208,877 | 41,111 | 6 0 © | 210 0 | 310 0 | London, Brighton, & South Coast 2810196 © 0 | 3431 0 O |13621 0 0} 14009) 61 0934 202 
10,633,876 | 31,368 | 5 0 0 | 2 2 6 | 212 6 | London and South-Western its souiiamminn «oe eeseee\16835 0 0 | 1535C} 48 | 339 | 291 
9,013,411 | 51,801 na 040 010 © | Manches., Sheffid, & Lincoinshtre 29) 4146 0° | 7772 0 0 11918 0 0 | 10893) 68 178} | 17 

20,828,397 | 33,867 | 417 6 | 212 6 | 3 0 O | Midland... 22}. * -ee+(08226 0 0} 35411) 62 | 614 | 61 
2,732,451 | 15,487 | 5 0 0 | 210 0 | 210 O | Midland Gt Western (Iris) os 29) 9980 14°°5'|'2079 3 5 | 485917 10} 4031) 24 | 177 | 177 
4,656,794 | 30,239 | 215 0 | 110 0 | 110 0 | North British os end 22} 1945 0 0} 3665 0 0| 5610 0 0| 5327; 36 | 154 | 164 

(| 410 0 | 2 2 6 | 212 6 | North-Easters—Berwick.. | 
22,884,288 | 30,676;/ 310 0 | 112 6 | 25 0 York ... 21} ..cececeseee|seeecssecees (36744 0 0 | 35178) 48 | 764 | 764 

200/]0176/176 Leeds ... J 
1,352,166 | 250,241 5 0.0 | 210 0 | 215 0 | NorthLondon . Bic cccercces jccces coccce| 2088 S 8 | 2088) 204 9 9 
4,174,200 | 40,923 oath oon a Oxford, Worcester and Wolverhn insite <esccsste| secsessesssereccee} 5031 0 0 | 4424) 49 | 102 4 
1,936,023 | 36,186 | 5 7 6 | 210 0 | 215 0 | Scottish Central ... ou 29) 1213 13 11 1988 6 10 | 3202 0 9] 3020) 60 | 53 | 58 
3,018,490 | 26,248 oie ea a Scottish North-Eastern .., .. 21}. ve ccceesceleceseecccees| 3790 0 0} 3665) 32 | 115 | 116 
1,728,239 | 59,597 | 310 0 | 115 0 115 0 | Shrewsbury and Birmingham .. i. pascntisithgnennesdenassecnstnesnies LOGS: 2 OE. ameee. Gea oe 1) ae 

1,714,676 . 310 0 | 115 © | 115 © | Shrewsbury and Chester... .. Sager sevreseeee| 3102 12 6 | 2850) 63 | 49 | 49 
13,483,464 900 | 4 0 0 | 200 | 8 0 O | South-Easten . . « 21 1628" ‘0 0 | 4967 ‘0''6 \20186 0 0 | 19749) 66 | 306 | 302 
2,249,723 | 22,189 150 012 6 016 6 | South Devon ee ° oe 842 0 3166 6 1] 2583} 44 71 58 
4,526,381 | 26,316 | 4 5 0 | 1 2 6 | 1 7 6 | South Wales - 28).. 7270 12 3 | 6000) 42 | 171g | 1712 
2,216,855 | 18,778 210 0 150 115 © | South Yorksbire, Don. & Goole 22) .. 3266 0 0O| 2423; 28 | 118 | 108 
1,807,345 | 24,667 710 0 400 4 0 0 | TaffVale .. ee oe o 33). ee 4450 0 0] 4209) 84 53 53 
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Bt Bata en DENT, 

‘hronometer, Watch and Clock Maker tothe een 
o Consort, and the maker of the Great Clock 

“ > as of wet Puctiament, 61 Strand, and 84 Royal 
Exchange. No connection with 33 Ceckspur street. 

AUCES.—CONNOISEURS 
have Pronounced LEA and PERRINS' “ WOR- 

CESTERSHIRE SAUCE " one of the best additions to 
Fish, Joints, and Game. The large and increasing 

— has caused unprincipled traders to manufacture 
spurious article; but the “GENUINE” all bear 

Les wand Perrins’ name on Bottle, Label, and Stopper. 
Sold by Crosse and Blackwell, London, and all re- 

Oilmen and Grocers. Sole manufacturers— 

Lea and Perrins, Worcester. 
SS Se rn oO” AT CS CS 

W. SILVER AND CQO, 
° Oo WAREHOUSES, 66 and 64 

HI 
— = - een India, and China, for 
Nonet and Military 0 fficers, Cadets, Midshipmen, and 
Civilians. Clothing for Gentlemen's Home Use,—viz., 
Naval and Military Uniforms and Civilian Dress of the 
best Materials and Workmanship. Shirts, Hosiery, 
Gloves, &c. Ladies’ Outfits. Furniture for Camp, 

, Cabin and Colonial use, embracing every 
variety of Cabinet Work, Canteens, Trunks, Portman- 
teaus, &c., portable and suited to all climates. 
Manufactory, Silvertown, opposite H.M. Dockyards, 
Woolwich. 

THE HUMAN HAIR 
Just published, price 1d, the 76th edition of 

(JRIMSTONE'S THREE MINUTES’ 
ADVICE on the Growth, Cultivation, and Fre- 

servation of the Human Hair. This unique little work 
contains two er and many letbers of undoubted 
authority, proving Grimstone’s Aromatic Regenerator 
to be the aly article that will produce a new growth of 
homan hair, eyebrows, moustachios, whiskers, with 
a new growth of hair upon bald places. Sold in 

bottles, 4s, 7s, and lls, This size contains 
four of the 4s size; by post 12s, case and postage 
neluded 
_ ae 's ‘ee for exportation. Sold in Jars 

lb; or in Tin Canisters, 8d, 1s 3d, 284d, 48 6d 
886d. His Medicated Eye-Snuff, samples 1s 13d 

9s 9d, and 4s 6d, This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
— Grimstone, merehant, 52 High street, Blooms- 

7 » x 

Youu TEE R PIPE.— 
RIFLE BORE.—The most delightful, economical, 

and permanent medium for the enjoyment of tobacco 
ever invented. This new pipe only to be had of the 
patentee. Sample pipe in case sent post free for 23 
a PILLINER, 53 Great Queen sireet, 

London, } wc 
= 

A A TOILET TE REQU JISITE FOR 
THE SPRING.—Among the many luxuries of the 

present age, none can be obtained possessing the manifeld 
virtues of OLDRIDGE’S BALM of COLUMBIA. If 
applied to the roots and body of the hair, it imparts the 
most delightful coolness, with an agreeable fragrance of 
perfume. It also at this period of the season prevents 
the hair from falling off, or if already too thin or turning 
Foun will prevent its further progress, and soon restore 

Those who really desireto have beautiful hair, 
_, with wave or curl, should useit daily. It is also 
celebrated for strengthening the hair, freeing it from 
sourf, and producing new hair, whiskers, and moustaches. 
Established upwards of thirty years. Noimitative wash 
can equal it. Price 3s 6d, 6s, and 11s only.—C. and A 
Oldridge, 22 Wellington street north,Strand, W.C. 

A New Edition of 
r THE PHILOSOPHY OF MARRIAGE. 

By JOSEPH KAHN, 
Graduate in Medicine, Surgery, and Midwifery i in the 
a Imperial University of Vienna, Erlangen, 
&c., 
This popular work (which has been translated into 

four different languages) has now gone through forty- 
one editions of 10,000 each, and is designed to impart 
accurate knowledge on subjects which involve, the 
means of securing moral and physical happiness. 

Price One Shilling, or, post free, for ‘I welve Stamps, 
direct from the Author, 17 Harley street, Cavendish 
square, London, W. 

ps KAHN CONTINUES TO 
deliver Daily, at Three and Eight o'clock, his 

fee Lecture on the * Philosophy of Marriage,” at 
Anatomical Museum, top of the Haymarket. 

The Museum is open (for gentlemen only) from 
Twelve to Five, and from Seven to Ten. Admission, 
One Shilling. 

Dr Kahn's treatise on the above subject, sent post 
free for twelve stamps, direct from the author, 17 
Harley street, Cavendish square. 

RUPTURtS.—BY ROYAL LETTERS PAITLNT 

WHITE’ S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the mosteffective invention in the cura- 
tivetreatment of HERNIA. The use of the steel spring, 
80 often hurttul in its effects, is here avoided, a soft 

being worn round the body while the requisite 
power is supplied by the MOC-MAIN PAD 

and PATENT LEVER, fitting with so much ease and 
ane it cannot be detected, and may be worn 
luring sleep. A deseriptive cireular may be had, and 

the Truss (which cannot fail to fit) ferwarded by post, 
- the circumference of the body two inches be’ow the 
hips being sent to the Manufacturer. 

Mr WHITE, £28 Piceadilly London. 
- Priee of a single Truss 16s, 21s, 26s6dan 3le 6d; 
‘ostage, 1s. Double ditto, 31s 6d, a, and 52s 6d; post- 

age, 18 8d, Post-office orders to be made payable to 
ohn White, Post-office, Piccadilly, 

ELASTIC STOCKINGS KNEE 
8, &c., tor VARICOSE VEIN 8, and all cases o 

Wake! and SWELLING of the LEGS, SPRAINS, 
ey are porous, light of texture, and inexpénsive, 

are drawn on like an aw. stocking. Price rom 
78 6d to 16s each; 

TE, emionten ‘t2e ar ie I a ca 
Londoa 
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K EeAt LN G'S PALE 
NEWFOUNDLAND COD LIVER OIL, perfectly 

pure, nearly tasteless, and free from adulteration of any 
kind, having been an x cr reported on, and recom- 
mended by Professors Taylor and Thomson, of Guy's 
and St Thomas's Hospitals, who, in the words of the 
late Dr Pereira, say, that ‘‘ The finest oil is that most 
devoid of colour, odour, and flavour,” characters this 
will be found to possess in a high degree. Half-pints 
1s 6d, Pints 2s 6d, Quarts 4s 6d, and Five-pint Bottles 
10s 6d, Imperial Measure. 

St Paul's churchyard, London. 

r EANE’S TWO-HOLE BLACK PENS 
which are unequalled for their durability and easy 

action, are adopted by the gentlemen ot the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend the clergy. Theircheapness and popularity ha 
induced many unprincipled people to put forth imitations 
ot the genuine articles, whick are equally useless to tho 
purchaser, and disgraeeful to oethe a The public are 
therefore cautioned, and respectfully requested not to 
purchase any as DEANE’S GEN INE. TWO-HOLE 
BLACK PENS, unless each pen is stamped 

a and J. Deane, London Bridge,” 
and the box, which contains exactly tweive dozen, has 
thereon a variously eoloured label, inscribed 
“G, and J. DEANE's Two-Hole Black Pens, 46 King 

William street, London bridge.” 

? 

HOLLowAy S OINTMENT AND 
PILLS.—Ulcerations of the lower limbs yield with 

surprising rapidity to this ointment. Abscesses and 
sores of this class, that had discharged virulent and 
offensive matter for many years, and kept the sufferers 
in constant pain and in a most debilitated condition, 
have been cured by itin afew weeks. This Ointment 
does not merely, and at once, suppress the discharge, 
which would be highly dangerous, but striking through 
the surface of tha core of the disorder it obliterates both 
its source and its symptoms, These valuable pills, b 
their mild aperient action, purify the blood, diminis! 
fever, and expedite the cure, which is always permanent 
and safe, because these remedies have expelled all un- 
healthy matter. 

7 r 
EETH.—MR ESKELL, 
Surgeon Dentist, 314 Regent street (facing the 

Polytechnic), supplies his PATENTED INCOR- 
RODIBLE TEETH, which can be matched so closely 
in shape and colour to those left in the mouth, and are 
formed so exactly to nature, that the closest observer 
cannot detect the difference, and in all cases they restore 
perfect articulation and mastication. These teeth are 
fixed from one to a complete set upon Mr Eskell’s never- 
failing and painless principle ot SELF-ADHESION, 
without extracting any teeth or a or giving any 
pain whatever; and being incorrodible, they possess the 
superior advantage of never changing colour nor de- 
caying. Mr Eskell’s celebrated OSTEOPLASTIC 
E NAMEL for stopping Decayed Teeth is a preparation 
which never changes colour nor affects the colour ef the 
tooth, and is free from any injurious properties either as 
regards the teeth or general health. Its application is 
easily performed, and without giving the slightest pain. 
Deficiencies of palate effectually remedied. Loese teeth 
fastened. Teeth regulated. Di-coloured teeth restored, 
&c. Hours, Ten to Six. Consultation tree. Charges 
strictly moderate —314 Regent street, London (opposite 
the Polytechnic), and Bennett's hill, 
te Established 1847. 

Birmingham. 

i 
Won DERFUL, CURIOUS, AND 

INSTRUCTIVE.—-The most extraordinary 
natural wonders and curiosities in the world, together 
with life-size wax models of men and women, which 
take entirely to pieces, and natural anatomical! prepara- 
tions ; the whole nearly one thousand in number, clearly 
illustrating, to the meanest capacity, the amazing and 
complex anatomy of the human body, now exhibiting 
at the Royal Institute of Anatomy and Science (ten 
doors east of the Pantheon), 369 Oxford street, London. 
Principal: Wm. Beale Marston, who lectures daily. 
Other lectures are delivered, and the models explaine:, 
by a Professor always in attendance to give information 
upon any medical or physiological subject. A visit to 
this Institution will convey to the mind in an hour or 
two an accurate knowledge of the human body and the 
wonders ef nature, more than years of reading. Open 
daily, for Gentlemen only, from 11 am. till 10 p.m, 
Admission, One Shilling. 

Post free for Two Stamps. 
T r T 

XTRAORDINARY DISCOV ERY 
of an Entirely NEW THEORY of C URING 

DISEASE, being the recorded experience of 30 years’ 
special practice in Great Britain, France, and America— 
with evidence of the actual effects of the latest Scientific 
Discoveries, denominated NEW LOCAL REMEDIES, 
with the adjuncts of Constitutional Treatment not yec 
generally known, even by the medical faculty of the 
British Empire, but which have been recently introduced 
into Bngland. Sent free on receipt of two stamps to 
defray postage, &c, by W. HILL, Esq, M.A., No. 27 
Alfred fo Bedford square. London, W.C.—Daily 
consultations from Eleven till Two, and Six to Eight 
Evening. 

A Boon to Nervous Sufferers, 

IVEN AWAY.—26,000 COPIES 
of a Medical Book, for the benefit of Nervous 

Sufferers, sent, post free, by the author, secure from ob- 
servation, on receipt of a directed envelope, enclosing 
two stamps, the Private Medical Friend, a new work on 
the Self-cure of Nervous Debility, Loss cf Memory, 
Dimness of Sight, Lassitude, Indigestion, Dislike to 
Seciety, &c , which, if neglected, result in consumption, 
insanity, and premature death, with plain directions for 
perfect restoration to health and vigour, The true guide 
te those who desire a speedy and private cure.—By 
Hewry Smrrn, Esq., 8 Burton crescent, Tavistock 
square, London, W.C. 

DR. DE JONGH’S 
(Knight of the Order of Leopold of 

[ie8t- BROWN COD LIVER OIL, 
administered with the greatest success in cases of 

ConsuMPTIoN, BRoncHITIB, Coveus, Ruzuma- 
tTisM, Gout, GengraL Desmartr, OF THE 

Sxin, Rickets, InvanTicE Wasrixa, AND ALL Soro- 
FOLOUS Avraocrions. 

Extensive experience, and the recorded testimony of 
numberless eminent medical practitioners prove that a 
hulf-pintof Dr DeJonen's Oil Deseal in remedial effects 
to a quart of any other kind. Hence as it is incompar- 
ably the best, so it is likewise far the Sen 

economy Palatableness, speedy efficacy, safety, and 
unitedly recomend this unrivalled preparation to in- 
valids, 

Opinion of A. B. Granviiiz, Esq. C.P., 
F.R.S., Author of “ The Spas of Germany, ” rah ayn 

“ Dr Granville has found ‘het, Dr Dz Jonan’s Cod 
Liver Oil produces the desired effect in a shorter time 
than others, and that it does not cause the nausea and 
indigestion too often juent on the administration 
of the Pale Newfoundland Dils. The Oil being, more- 
over, much more palatable, Dr Granville’s patients have 
themselves expressed a preference for Dr De Jongh’s 
Light Brown Cod Liver Oil.” 

Sold onty in IuprriaL E ai, 2s 6d; Pints, 
4s 9d; Quarts, 9s, capsuled, and labelled with Dr vE 
JONGH's stamp and signature, WITHOUT WHICH NONE 
CAN POSSIBLY BE es respectable 

SOLE CONSIGNEES, 
ANSAR, HARFORD, and CO. 77 STRAND, 

LONDON |, W.C 
Just Ploton ak in 1 vol. 8vo, with numerous Anatomic 

lates, post free, ep receipt of six penny stamps, 

yigra VITA LIB: 
A New Medical Work on the Natare, Treatment, 

and Cure of Spermatorrbma, and other Urino-Genital 
s, and consequent exhaustion of the Nervous 

System, caused by the errors of Man in youth and age, 
producing a degeneracy of Mental and Physical Strength, 
terminating in debility of the generative organs and 
Incapacity for Married Life, showing why these Diseases 
so often appear incurable when in reality they can be 
effectually removed by the most simple means, together 
with the Author's remedies for preventing infection. 

By A PHYSICIAN, &c., &. 
(Registered under the New Medical Act). 

Address, Medicus, 19 Berners street, Oxford street, 
London. Sold by Jas. Allen, 20 Warwick lane, Pater- 
nost row; and ail booksellers in town or couniry. 

MEDICAL ADVICE 

RLA™MERT, REGISTERED L-S.A., 
Honorary Member of the London Hospital Medical 

Society, M.D. of the University of Erlangen, &c., 
may be CONSULTED on all cases of Debility’ 
Nervousness, and the Secret Infirmities of Youth, and 
Maturity, from 11 till 2, and from 6 till 8, at his resi 
dence, 

37 BEDFORD SQUARE, London. 
Dr La’Mert has just published, price Sixpence, with 

numerous Engravings and Cases, a New Edition of 
his Work, entitled, 

SELF-PRESERVATION 
which will be sent free in a sealed envelope, MM: ann, 
39 Cornhill, London, or by the Author to any ad- 
dress, for eight stamps. 

CONTENTS 
Section I.—The Physiology ofthe enerative Organs. 
Ssction Il.—Puberty—Manhood—The Morale 

Generative Physiology—True and False Morality, 
Section If ~—Marriage in its Moral, Social, and 

Physical Relations—Ite Expectancies and Disappoint- 
ments—Advantages of Physical contrasts in securing 
Healthy offspring. 

Section IV.—Spermatorrhea and Impotence~The 
Causes of Sterility in both sexes—Self-inflicted miseries. 

Section V.—The Vices of Schools—Effects ef cer- 
tain pernicious habits on the mental and generative 
taculties—Importance of Moral Diseipline. 

Section Vi.—Treatment of nervous and generative 
debility—Impotence and sterility—Dangerous results of 
various hazardous specifics—The Aathor’s principles cf 
treatment; medical, dietetie, and general, derived from 
twenty years’ successful practice 

TO THE NERVOUS AND DEBILITATED. 
Just published, the 125th thousand, with numerous 

plates, in a sealed envelope, price is, sold by all book- 
sellers. or post paid, by the Author, for 12 stamps, 

MANHOOD: THE CAUSE AND 
CURE of PREMATURE DECLINE, with Plain 

Directions for Perfect Restoration to Health and 
Vigour. By J. L. CURTIS, 15 Albemarle street, 
Piccadilly, London. 

ConrTENts. 
INTRODUCTORY CHAPTER on the Physiological 

Structure and Functions of the Reproductive Organs. 
CHAPTER IL—Causes of Spermatorrhea and 

Impotence ; Early Vicious Indulgences; Dangers of 
Neglect 
CH AP TER IIL—A Review of the Disqualifications 

of Marriage; whether resulting from the Youthful 
Abuse, the Foliies of Maturity, the Effects of Climate, 
or I ,fection. 
CHAPTER IV.—Plan of Treatment, Medical and 

Moral, with observations on a new and successful mode 
of detecting Spermatorrhea and other Urethral dis- 
charges by microscopic examination. 
CHAPTER V. and VI. on the modern Treatment 

of Gonorrhcea and Syphilis. 
The Book concludes with numerous interesting cases, 

to which is added the Author's receipt of a preventive 
Lotion. 
Me Curtis, author of the above Medical Treatise, 

may be consulted as usual, The efficacy and harmless 
nature of the remedies employed by Mr Curtis having 
been demonstrated by a successful practice extending 
over a period of 20 years nervous sufferers have a 
perfect guarantee that the utmost skill and experience 
will be made available in the treatmeat of their cases. 

Consultations from 10 till ill 3, and 6till’, Sundays 
from 10 till 1. 
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HUBBUCK’S PATENT WHITE ZINC PAINT. 
By their process, which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 

the ou durable and Yeoutiful’ paint known, and does not stain or disecolour with the London atmos- 

phere. 
CHRAPNESS. —Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface 

as three hundred-weight of White Lead and twelve gallons of Oil. It ischeaper in the first instance, 

ag well as desirable on every consideration. 
ADULTERATIONS.—Prejudice is caused by some Paint Grinders selling Zinc Paint adulterated 

with Sulphate of Barytes, some even to the extent of thirt per cent. Whether this is sold under 

the name of “Improved Zine Paint,” or is candidly sold as Number Two or Three qualities, no 

Painter can produce good work with it. He naturally condemns Zinc Paint altogether. 

That Painters have never seen the best Zinc Paint is evident, or they would not use any other 

paint for their best work. To prevent the prejudice which the inferior article must produce, each 

Cask of Pure White Zinc is stamped 
““HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 

FURNISH YOUR HOUSE 

WITH THE BEST ARTICLES 

AT 

AN E’S. DE 

Deane's Celebrated Table Cutlery -— Is 
Table Dessert A 

Knives. Knives. Carvers./~ 
Finest Ivory-handles... 338 ... 28s 
Medium — 238 18s 
Goed a 168 128 hie 

Deane’s Electro-platea Spoons and Forks :— be 
Table. Dessert. Tea. |= 

Spoons—best plating... =~ 18s |= 
_ 388 eco cco. 

+ 14s 64|” 
Ferks 
Spoons—2nd quality... 338 ...... om 
Forks a BEB. cccere pao ot 

~ 

Deane’s Hlectro-plate Tea and Coffee Sets, Liquor|~ 
Stands, Cruets, Cake-baskets, ic. | 

Prices of Tin Dish Covers, in sets of Six and Seven, 
18s, 30s, 40s, 63s, 78s. } 

< 
Deane's Dish Covers and Britannia Metal Goods :— le ~ 

nm 

= 

Deane's Papier Maché Tea Trays in sets, from 21s, new 
and elegant patterns constantly intreduced. 

Deane’s Bronzed, Copper, and Brass Goods. 
Deane’s Bronzed Tea Urns, 508, 638, 84s. 

|= |Deane’s Moderator Lamps, from 7s to £6 6s. 
-/Deane’s Drawing Room Stoves, Ranges, &c. 
Deane’s Fenders and Fire Irons. 
\Deane’s Iron Bedsteads with Bedding. Priced Pam- 

phlet, with Drawings, post-free 

'Deane’s Domestic Baths :—See Illustrated Priced Pam- 
phlet. 

Deane’s Tin, Japan, and Iron Goods. 

Deane’s Cornices and Cornice Poles. 

Deane’s Horticultural Tools. 

Deane's Chandeliers and Gas Fittings. 

DEANE AND C0.’S FURNISHING WAREHOUSES, LONDON BRIDGE. 

ITANOFORTES. 
CRAMER, BEALE, and CO. 

NEW MODEL OBLIQUE GRAND PIANO, 
and every description, warranted. 

Lists of Prices and Terms for Hire, post free. 
201 Regent street. 

“ 
H4A& 4% oN JU MS- 

CRAMER, BEALE, and ©O. 
Description and List of Prices, post free. Also, 

SECOND-HAND HARMONIUMS 
in great variety. 

201 Regent street 

TRADE A MARK. 

BROWN AND POLSON’S 
ATENT CORN FLOUR— 
The Lancer states, “ This is superior to anything 

of the kind known.”—The most wholesome part of the 
best Indian corn, prepared by a process patented for the 
Three Kingdoms and France, and wherever it hecomes 
known obtains great favour for Pudd ngs, Custards, 
Blancmange; oli the uses of the finest arrow root, and 
especially suited to the delicacy of Children and Invali:s. 
—BROWN and POLSON, Manufactuers to Her 

| 

| LLSOPP’S 

Majesty the Queen, Paisley, Manchester, Dublin, and 
London. 

PALE ALE. 
—Messrs FINDLATER, MACKIE, TODD, ard 

CO. beg to announce that they are now prepared to 
| supply ALLSOPP’S PALE ALE of the finest quality, 
| in bottles, and casks of 18 galions and upwards. Stores 
—Under London Bridge Railway Station ; entrance, 215 

Co , 

LLSOPP’S PALE OR BITTER 
ALE.—Messrs 8S. ALLSOPP and SONS beg to in- 

| form the Trade, that they are now registering orders for 
| the October Brewings of their Pale Ale in Casks of 18 
| Gallons and upwards, at the Brewery, Burton-on-Trent; 
| and at the undermentioned Branch Establishments .— 

| Tooley street, E C. 

«eee At 61 King William street, City. 
«+ At Cock street. 

MANCHESTER.......... At Ducie place, 
DUDLEY......... +. At Burnt Tree. 
EDINBURGH ......... At Union street lane, 
GLASGOW .... -«. At 115 St Vincent street, 

| DUBLIN. «+ At 1 Crampton quay. 
CORK ...... -.. At 25 Cook street, 
BIRMINGHAM......... At Temple street. 
WOLVERHAMPTON At Exchange street. 
WORCESTER ......... Atthe Cross 
SOUTH WALE 

Messrs ALLSOP 

| 
' 

} 

| At 18 King street, Bristol. 
s nd SONS take the opportunity of 

aknouncing to private families that their Ales, sostrongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles genuine from all the most 
respectable wine and beer merchants and licensed vic- 
tuallers,on ““ALLSOPP'S PALE ALE” being specially 
asked for. 
When in bottle, the genuineness of the lable can be 

ascertained by its having “ ALLSOPP and SONS” 
written across it upon red and white ground striped. 

—— a ———— aaa 

‘ Tv ” 5 eo Se ae ey oe 
Mr V. WALLACE'S New Grand Opera, per- 

formed at the Theatre Royal Covent garden. 
ALL the VOCAL MUSIC; also, arrangements of 

“ LURLINE” as SOLOS and DUETS for the Pianoforte, 
by Callcott. Osborne, Favarger, Benedict, Kuhe, and 
Brinley Richards. 

Cramer, Beale, and Co., 201 Regent street. 

~— TRE. Le Ef 
The following are the faveurite Pieces in 

WALLACE'S New and Successfal Opera, “ LUR- { 
LINE” :— 
“Under a Spreading Coral,” “Take this Cup of 

Sparkling Wine,” “‘ Flow on, ob, Silver Rhine,” ‘* When 
the Night Winds,” “‘Sweet Spivit, hear my Prayer,” 
sung by Miss Pyne. 

“Gentle Troubadour," sung by Mies Pilling. 
“Our Bark in Moonlight Beaming,” “Sweet Form 

that on my Dreamy Geze,” “The Chimes of Home,” 
sung by Mr Harrison. 
“A Father's Love,” “ Love, Transient Passion,” sung 

by Mr Santley. 
Cramer, Beale, and Co., 201 Regent street. 

URLINE, BY WALLACE. 
D, Albert's Polia, from Laurline............ 3s 0d 
D' Albert's Quadrilles, from Luriine ... 48 0d 
D' Albert's Waltzes, from Lurline ...... 4s 0d 
Ccote’s Troubadour Waltz, from Lurline 4s 0d 
Coote's Quadrilies, from Lurlice ......... 4s Od 

Solos or Daets—Ilustrated. 
Cramer, Beale, and Co., 201 Regent street. 

T 7? . , ARVEY’S FISH SAUCE.— 
Notice of Injanction.—The admirers of this cele- 

brated Fish Sauce are particularly requested to observe 
that none is genuine but that which bears the baek 
label with the name of WiiLiam Lazensy, as well as 
the front label signed “‘ Elizabeth Lazenby,” and ‘that 
fer futher security, on the neck of every bottle of the 
Genuine Sauce will heneetorward appear an additional 
label, printed in green and red, as follows: -~ “This 
nctice will be affixed to Lazenby's Harvey's Sauce, pre- 
pared at the original warehouse, in addition to the well- 
known labels, which are protected against imitatiou by 
a perpetual injunction in Chancery of 9th July, 1858.’ 

6 Edwards street. Pertman square, Londen. 

(j ROSSE AND BLACKWELL, 
Purveyors in Ordinary to Her Majesty, invite atten- 

tion to their PICKLES, SAUCES, TART FRUITS, and 
other Table Delicacies, the whole of which are prepared 
with the most scrupulous attention to wholesomeness and 
purity. C. and B. have for many years enjoyed the 
high honeur of supplying Her Majesty s Table with their 
Manufactures. A few of the articles most highly re- 
commended are—Pickles and Tart Fruits of every de- 
scription, Royal Table Sauce, Essence of Shrimps, Soho 
Sauce, Essence of Anchovies, Orange Marmalade, An- 
chovy and Bloater Pastes, Strasbourg, and other Potted 
Meats, Calf's-foot Jellies of various kinds fcr table use, 
M. Soyer's Sauces, Reli-b, anu Aromatic Mustard, Car- 
stairs’ Sir Robert Peel's Sauce, and Payne's Royal 
Osborre Sauce. To be obtained of all respectable oil- 
men, grocers, &c., and wholesale of Crosse and Black- 
well, 21 Scho square, London, 

—_——_——— 

| May 5, 1860. 

REDUCTION OF TEN POUNDS PER TON 
THE PRICE OF 

THORLEY’ - FOOD FOR CATTLE 
. . On — — lst of April, 1860, 
arrels containing eeds, weight net 11 
—— 40s each. . Tbe, with 
Jases containing 448 feeds, weight net packets, —— ds, weig 112 Tbs, in 

ge paid to any Railway Station in thi Kingdom 
Nutritive Silitiereeereas £15 7 
Condimental value ...0..008 125 

Datel  .crorreveeveresvercse GAO 
ee a of £100 per ton, pred ad = use of 

this invaluable compound, adapted for the easoning 
all kinds of food for animals. . “ 

Agents required in every town where none are already 
appointed. 
JOSEPH THORLEY, the Inventor and Sole ’ 

Offices, 77 Newgate street, London. 
A pamphlet sent free by post on application, 

a 
\ R LEWIS AND SON, 

113 Strand.—The Royal Lewisian Systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand, ag 
taught fer upwaras of fifty years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallible systems, insures perfection inany of the 
above branches after a few easy and interesting ‘lessons 
Persons unable to take the lessons may obtain the 
inventor's works for self-instruction at his only instity. 
tion. 113 Strand sag precapagnenenigiigibarmanaiatiaiatiiintamertntitiediaaiiale 

PRING OVERCOATS— 
The Volunteer Wrapper, 30s; the Victor, 258; the 

Inverness, 258; the Pelissier, 21s; ready-made or made 
to order. The Forty-seven Shillings Suits made to order 
from Scotch, Heather. and Cheviot Tweeds and las, 
all wool and thoroughly shrunk, by B. BENJAMIN, 
Merchant and Family Tailor, 74 Regent street, W. 
Patterns, designs, and directions for self-measurement 
sent free. N.B.—A perfect fit guaranteed. 

» 

AWRENCE HYAM, 
in announcing that his New Steck of Clothing for 

the Season of 1860, consisting of the Jargest and choicest 
variety of Spring and Summer attire ever is 
now ready for inspection, and to which he solicits pub- 
lic attention and patronage. The greatest 
may be placed in the durability and style of all garments, 
combined with the utmost economy in price, 

7% ’ 

AWRENCE HYAM’S 
15s and 17s Trousers are made from the choicest 

patterns in Scotch Cheviots and Angolas, all wool, and 
warranted thoroughly shrank. Vests to match, 8 6d 
and 9s 6d. 

FOR PROFESSIONAL GENTLEMEN, 

LA BEN CE H Y A M’S 
Attire for Clerical, Legal, and Medical Gentlemen, 

1s remarkable for sound quality and perfect 
of design. An unlimited variety of patterns to select 

FOR THE YOUNG. 
_ 

AWRENCE HYAM 
is everywhere celebrated for the becoming style 

and finished beauty of his Clothing for Children, Boys, 
and Youths. Perfectly New Styles in Children’s 
Dresses, Boys’ Suits, and Single Garments are now on 
view, ready for immediate wear. 

Observe the only Establishments of Lawrence Hyam 
are :—City, 36,Gracechurch street; West-end, 189 and 
190 Tottenham court road. 

‘ 7 ~ ~ " al 

PRING AND SUMMER ATTIRE— 
E. MOSES and SON beg to state, that their pre- 

parations for Spring and Summer exceed any of their 
former efforts as we'l in extent as in variety. They 
have visited the principal markets both at Home and 
Abroad for the best and newest manufaetures, and 
have succeeded in collecting such an assortment of goods 
as has never before been exhibited under one roof in 
this or any other country. 

Their Bespoke Tailoring Departments have been sap- 
plied with «.n endless variety of the choicest and most 
popular fabrics. 

Their Ready Made Clothing Stock is complete in every 
respect, and they veniure to say that for Elegance of 
Style, Durability of Material and Workmanship, Taste- 
fulness of Finish and Cheapness, it is quite uneq 
even in the Metropolis of England. 

No less care has been bestowed on the Hosiery, Hat 
and Cap, and Boot and Shoe Departments, which have 
been furnished with an entirely new stock of fashionable 
and ‘seasonable goeds at such prices as enable the pro- 
prietors to offer their patrons very great advantages. 
N.B.—E. MOSES and SON take this opportunity of 

announcing, that they intend giving their customers the 
full benefit of the abolition of the duty on silks, gloves, 
&e. 

E. MOSES and SON, Corner of Minories and Aldgate, 
and cerner of New Oxfora etreet and Hart street. 
Country Brancurs—Bradford & Sheffield, Yorkshire. 
E, MOSES and SON wish it to be particulerly 0 

that if any article be not approved of it will be ex 
or the money returned without hesitation. ss 

Their Book for Spring and Summer, containing The 
Growth of an important Branch of British Industry, 
with rules for self-measurement, ad list of prices, may 
be had gratis on application, or post free, 

7 ~Y » ” 

HE “INDISPENSABLE” SUIT, 
made in various colours and patterns, and par- 

ticularly adapted fer walking, riding, travelling, and 
business. This is universally acknowledged to 
the most comfortable and serviceable suit ever intro- 
ducea. Price from 35s—To be obtained of E. MOSES 
and SON, corner of Minories. and Aldgate, and Corner 
of New Oxford street and Hart street 

are specially provided for at B. MOSES and SON'S, 
MERCHANT TarLors. Hatrers, Hosters, Boor MAKERS, 

&c, CORNER OF MINORIES AXD ALDGATE, CORNER OF 
New Oxvorp srrexT AND Hag sTRERT; BRapFORD 
AND SHEFFIELD, YORKSHIRE. 

URISTS AND EXCURSIONISTS | 
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INVESTORS — 
CONSOLS CAPITAL STOCK is a medium for 

ying and improving large or small sums of money 

sare ion with Government securities, The stock 

eet by the Consols Insurance Association, 429 

7 London. Incorporated pursuant to Act of 

Parliament. Investments bear five per cent. per annum 
in receivable monthly, if desired. : 

Fall particulars may be obtained on application at the 

chief offices, 429 Strand, London, to : : 

THOMAS H. BAYLIS, Managing Director. _ 

1) MERCHANTS AND OTHERS — 
Important. —The following letter has been re- 

a the. Secretary of the Additional Curates 

Boaiety London, Feb. 27, 1860. 
—I should be glad to know how far the fol- 

a. = would meet the wishes of your Committee. 
I am thinking of making a special contribution (in- 

tended to be annual for at least some years, provided 
nothing unforeseen occurs), towards providing additional 

clergy for those parts of the metropolis where they are 
most needed, and which are the least able to provide them 

themselves. 
ty wish, however, is that, wherever practicable, the 

or district shall provide a portion of the clergy- 
man’s stipend to meet a grant from the fund which it is 

desire to help to form. It would also be my wish 
that, in order to get the parish or district gradually to 
find the whole of the stipend, grants should only be made 
for a limited number of years —say 3, 5, or 7—and with 
the understanding that they should annually be 
decreased. Should I resolve on contributing £200 or 
£300 a year, is it your opinion that ethers would be 
induced to join in the werk? On those who make their 
money in a particular town or city it appears to me that 
there is an especial call to provide for the spiritual wants 
of the humbler inhabitants of that town or city, and I 
trust that there are many in London who will acknow- 
ledge the claim.—Yvurs obediently, A Mercant. 

To Rev. W. R. Cosens, 7 Whitehall, S.W. 
It is earnestly hoped that others who are interested in 

the humbler inhabitants of the metropolis may feel the 
claim upon them to provide for their spiritual wants, and 
assist in forming a London Diocesan Fund All com~ 
munications and contributations may be addressed to 
Rev..W. R. Cosens, the Secretary of the Society for 
Promoting the Employment .of Additional Curates in 
Populous Places, at 7 Whitehall, S.W. 

pulp BLACK WRITING INK— 
never thickens in the inkstand, permanently jet 

black, and produces copies by the machine—recommended 
for rapid writing, and adapted to chmates of extreme 
heat or cold—in stone botties, pints 12s dozen, quarts 
248; or packed in casks for exportation or the country, 
one dozen quarts 25s, two dozen 503, three dozen 
£3 12s 6d. 
NISSEN and PARKER, Engravers, Printers, Account 

Book Makers, Manufacturing and Exporting Stationers, 
43 Mark lane, London. 

ANDSOME BRASS AND IRON 
BEDSTEADS.—HEAL and SON’S Show Rooms 

contain a large assortment of Brass Bedsteads, suitable 
both for Heme use and for Tropical Climates; handsome 
Iron Bedsteads with Brass Mountings: ana elegantly 
Japanned; Piain Iron Bedsteads for Servants; every 
description of Wood Bedstead that is manutactured, in 
Mahogany, Birch, Walnut-tree Woods, Polished Deal 
and Japanned, all fitted with Bedding and Furniture 
— as well as every description of Bedroom 

rniture. 

EAL AND SON’S ILLUSTRATED 
CATALOGUE, contaiming Designs and Prices of 

100 Bedst ads. as well as of 150 different articles of 
Bedroom Farniture, sent free by post. —HEALand SON, 

Bed ing, and Bedroom Furniture 
facturers: 196 Tottenham court road W. 

APPINS’ GUTLERY AND 
ELECTRO-SILVER PLATE always in extensive 

| Stock at their London warehouse for exportation, at 
Sheffield prices. 
MAPPIN BROTHERS are intimately acquainted 

with the proper class and quality of their Manufactures 
suitable for different markets; and they spare no expense 
or labour in the packing up of their Cutlery and Electro- 
a Plate, so that it shall open out well on the other 

Their book of drawings and prices is invaluable to 
buyers abroad. No govds shipped unless prepaid, or 
payment secured through some English merchant, 
Caution.—-59th Geo. IIL, c. 7, sec. 8,” entitled, 

“An Act to regulate the Cutlery Traije in England,” 
Provides, ‘ that any offender against this Act p ay be 
committed to prison by Two Justices of the Peace for 
Theee Calendar Months.” } 
We hereby.give notice that we shall take proceedings 

any person or persons, selling, or manufacturing 
any article ot ‘‘ Cutlery” stamped with intent to counter- 
felt or imitate our Corporate Mark ‘‘ The Sun,” granted 
to usiby “ The Cutler’s Company,” June: 26th, 1835. 

ly offre 

MAPPIN BROTHERS, “ ie 
Queen's Cutiery Works, Sheffield; and by iz 

67 and 68 King William street, London, E.O. 
Table Cutiery, Razors, Pocket Cutlery, and Scissors 

of their own Manufacture, in stock for exportation, at 
Sheffield prices, 

PURE FLUID MAGNESIA 
has been for many years sanctioned by the 

most eminent ot the Medical Profession, as an exeel- 
lent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, particularly during, preg- 
Nancy; and it prevents the food of infants from turning 

sour during digestion. Combined with the Acidulated 
Lemon syrup, it forms an efferveecing aperient draught 
which is highly agreeable and efficacious. 

Dispensing Prepare hy DINNEFORD and CO., 
(and Generat Agents fer the Improved Horse 

DINNEFORD'S 

Hair Gloves and Belts), 172 New Bond street, London, 
and sold by ali respectable Chemists threughout the 

» Leadenhall street ; and St Katharine Wharf, 

THE ECONOMIST. 

AUTION-—FORD'S EUREKA 
() SHIRTS.—As spurious shirts are advertised and 
sold as ‘Ford's Eureka's," none are genuine unless 
stamped thus:—R, FORD'S EUREKA SHIRT, 38 
POULTRY, LONDON.” 

Best Quality:—Six, for 42s. 
Second Quality :—Six, fer 33s, 

Richard Ford, 38 Poultry, Bank, London, E.C. 

- IMPORTANT NOTIOER. 
({LENFIELD PATENT STARCH 

is the only STARCH used in 
HER MAJESTY’S LAUNDRY. 

And as some unprincipal Parties are now making and 
offering for Sale an Imitation of the 

7 ~ 

GLENFIELD STARCH, 
we hereby caution all our Customers to be careful, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy which is Felony. 
WOTHERSPOON and CO., Glasgow and London. 

VERLAND ROUTE.— 
COMMUNICATION by STEAM 

to INDIA, AUSTRALIA, &c., via 
Egypt—-The PENINSULAR and 

ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parce!s for 
Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th and 20th of 
e month, For Gibraltar, Malta, Ezypt, Aisa 
and Bombay, by those of the 12th and 27th of each 
month ; and for Gibraltar, Malta, Egypt, Aden, Bombay, 
Mauritius, Keunion, Ceylon, King George’s Sound, 
Kangaroo Island (for Adelaide), Melbourne, and Sydney, 
by the steamers leaving Southampton on the 12th of every 
month.—For further particulars apply at the Company's 
offices, 122 Leadenhall street, London, E. C., or Oriental 
plaee, Southampton. 

NOTICE.—The Steamers call at Cork Harbour, on both 
outward and homeward passages, to land and 
receive Mails. 

BRITISH, AND NORTH | 
AMERICAN ROYAL MAIL 

be RD STEAM SHIPS, appointed by the 
ea@uepeeaes Admiralty to sail between LIVER- 

ad NEW YORK direct, and between LIVER- 
POOL and BOSTON, the Bosten ships only calling at 
HALIFAX to land and receive passengers and her 
Majesty's mails. The following, or other vessels are 
appointed to sail from Liverpool :— 
*PERSIA, for NEW YORK direct, Saturday, May 12. 

*Taking Passengers and Goods for{Nassau and Havana, 
to be transferred at New York on boacd R.MS5.S8. 
Karnak. 

ARABIA, for BOSTON, Saturday, May 19. 
AFRICA, for NEW YORK direct, Saturday, May 26. 
Passage money, including steward’s fee and provisions, 

but without wines or liquors, which can be obtained on 
board: —To Halifax and Boston, chief cabin, Tweaty 
twe Pounds; second cabin, Sixteen Pounds. To New 
York, chief cabin, Twenty-six Pounds; second cabin, 
Eighteen Pounds, Freight to Halifax, Boston, and New 
York, £3 per ton and 5 per cent. primage. Small parcels, 
58 each and upwards. These steam ships have accom- 
modation for a limited number ot second cabin passengers. 

For passage or other information, apply toJ. B, Foord, 
52 Old Broad street, London; D. Currie, Havre, and 
12 Place de la Bourse, Paris; G. and J. Burns, 
Buchanan street, Glasgow; D. and C. M‘Iver, Queens- 
town; or D. and C. M‘Iver, Water street, Liverpool. 

- 
mn 

QTEAM SHIPS— 
S The General Steam Navigation 
Company's powerful and first-class 

: STEAM SHIPS leave from St Katha- 
ne’s Wharf for— 
HAMBURG—Every Wednesday and Saturday mora. 

ing. Chief cabin, 2/; fore, 1/ 5s. 
HARBURG—Every Sunday. 
ROTTERDAM—Every Tuesday, Thursday, ari 

Saturday, at 11 morning. Chief cabin, 1! 10s; fore, 
17s 6d. Celogne, 34s 6d or 19s 9d. 
ANTWERP, BRUSSELS, and the RHINE—The 

Rhine and Dolphin every Tuesday and Thursday, at 12 
noon. Chief cabin, 1/ 7s; fore; 20s. Brussels, 22s 3d. 
Cologne, 35s 64. Leaving Antwerp for London every 
Sunday and Friday at neon, 
OSTEND, BRUSSELS, and the RHINE—Every 

Wednesday and Saturday morning. May 5 at 12 noon; 
9at4; 12 at6. Leaving Ostend tor London every Tues- 
day and Friday night. Chief cabin, 188; fore, 14s, Brus- 
sels, 2083d Cologre, 34s. 
HAVRE—From 8t Katharine’s Wharf, every Thurs- 

day. May 10 at 2 am, Ohief cabin, 14s; fore, 10s. 
London to Paris, 1 

PARIS. via CALAIS, direet—Prom London Bridre 
Wharf, every Wednesday and Saturday morning. May 
5 at 12 noon; 9 at 3; 12 at 6. Chief eabin, 14s; fore, 
10s. london to Paris, 17s 8d. 
BOULOGNE—From Lendon Bridge Wharf, every 

Tuesday, Thursdey, Friday, and Sunday morning. May 
6at1; 8at2.. Chief cabin, 14s; fore, 10s, London to 
Paris, 16s. , 
EDIN8URGH—From St Katharine’s Wharf adjoin- 

ing the Tower, every Wednesday and Saturday; 
at 10 morning. Fares: chief cabin, 258; fore, 15s, 
deck, 103; which fares include all pier dues at London 
and Granton, 
HULL—From London Bridge Wharf, every Wednes- 

day and Saturday, at Eight morning Chief cabin, 69 64; 
return, 103; fore cabin, 43; return, 6s 
NEWCASCLE—From Neweastie Steam Wharf, 27 

Wapping, every Wednesday and Sunday, at 10 merning 
Chief cabin, Ss; return ticket, 12s: fore, 5s; return, 7s 6d 
YARMOU fH—Frem London Bridge Wharf, every 

Weduesday ; and S»turday, at Four afternoon. Saloon, 
8s. return, 12s: fore cabin, 53; return, 7s 6d. 
MARGATE and RAMSGATE—From London Bridge 

Wharf, every Tuesuay, Thursday, and Saturday, at 10 
morning, cating at Blackwall and Tilbury piers, 
HERNE BAY—ZBvery Saturday, at 10 morning. 
Offices 71 Lombard street, 37 Kegent circus, and 35 
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THE, EAST INDIAN RAILWAY 
COMPANY require 1,00 TONS of SMITHY 

COAL (Tanfield Moor or Garesfield), to be delivered at 
Calcutta. Tenders are to be made on or before 12:0’clock 
at noon, on Tuesday, the 8th May. Tenders must be 
endorsed ‘“ Tenders for Smithy Ceal.’'—By order of the 

b D. I. NOAD, Secretary. 
East Indian Railway House, Alderman's walk, 

New Broad street, London, April 21, 1860, 
VAN THE EAST INDIAN RAILWAY 

COMPANY require a Quantity of STOURBRIDGE 
FIRE BRICKS, plain and to pattern. Particulars may 
be obtained by application at the Company's offices, 
Alderman’s walk, New Broad street. Tenders, which 
must include all charges for packing and delivery free 
alongside in any dock or on any wharf, or in any part of the 
stream in the ports of London or Liverpool, are to be 
made on or before 12 o'clock at noon, on Tuesday, the 
8th May instant. Tendersmust be endorsed “Tenders 
for Fire Bricks." ~—By order of the Board, 

D. I. NOAD, Secretary. 
East Indian Railway House, Alderman's w 
New Broad street, London, April 21, 1860. 

THE EAST INDIAN RAILWAY 
COMPANY require STORES of the following 

kinds.—Particulars may be obtained by application at 
the Company's offices, Alderman's walk, New Broad | 
street, 
Iron—Pig, Bar, Plate & and T of all‘descriptions, a 

560 tons 
Lead—Pig and Sheet 
Copper—Ingot, Sheet, Pipe, Rod and Wire 
Brass—Sheet, Rod, Pipe, Wire and Wire G u e 
Block Tiu and Tin Plates 
Zinc Cake 
Steel of various descriptions 
Vices 
Anvils 
Hammers 
Ratchet Braces 
Files 
Steel Letters 
Saws 
Capenters’ and Joiners’ Too s 
Iron Locks 
Brass Hinges 
Naiis 
Firing Shovels 
Oils, Varnishes, and Colours, of various descripti ns 
Paint Brushes 

eee Saud Sieves 
Crucibles for Brass Foundry 
Emery Cloth 
Glass Paper 
Emery, Flour and Corn 
Pummice and Rotten Stone 
Black Lead 
Wash Leathers 
Soap 
Leathern Hose Pipe 
Indian Rubber ditto 
Vulcanised Indian Rubber 
Cotton Waste 
Worsted Trimming 
Bunting for Signal Flags 

‘enders, which must include all charges fer packing 
and delivery free alongside in any dock oron any whart, 
or in any part of the stream in the ports of London or | 
Liverpool, are to be made on or before 12 o’clock at noon, | 
on Tuesday, the 8th May next. Tenders must be en- 
dorsed ‘ Tenders for S:ores, &c."—By order of the 
Board, DL. I. NOAD, Secretary. 

East Indian Railway House, Alderman's wa'k, 
New Broad street, London, 21st Anril. 1960. 

ORAND TRUNK RAILWAY 
COMPANY OF CANADA. 

of Canada, in inviting subscriptions for the Second 
Preference Capital, beg to state that its. amount is 
£1,111,500, and that it bears interest at the rate of 6 per 
cent. per annum, payable on the Ist of April and the ist 
of October in each year, in Debentures.expiring lat 
April, 1879. , 

Cent. Preference Bonds issued in 1858, 
During the last six weeks the average weekly receipts 

(notwithstanding the great deficiency of rolting stock | 
and other accommodation) have been £14,056, or at the 
rate of £14 93 per mile per week, being an increase of 
42 per cent. as compared with the same number of 
weeks at the corresponding period of last year ; and it is 
caleulated that a receipt. of £13 173 per mile per week. | 
will pay all working expenses, including the rent of the | 
Atlantic and St Lawrence Railway, which amounts to 
£73,000 per annum, as well as the interest onthe First 
and Second Preference Debenturas.—By order of the 
Board of Directors, C, P. RONEY, Secretary, 

GRAND TRUNK OF CANADA nr vr 

TRUNK 
RAILWAY. 

Having received instructions from the Direetors of the 
Grand Trunk Railway of Canada to offer to the Public 
the whole of the Second Preference Debentures ef that 
line, authorised to be raised by an Act of the Provincial 
Legislature, and in amount £1,111,500; having 19 years 
te run, and payable eff lat April, 1879. 

Notice is hereby given, that Tenders will be received 
by us up tothe 9th of May, at Twelve o'clock, Each 
Tender must be accompanied by a deposit of 10 per cent. 
upon ‘he amount tendered for, which should be paid to 
Messrs Glyn and Co., and their Receipt sent with the 
Tender to us. The minimum price will be 80 per cent. 
In case of the applications being in excess of the amount, 
@ pro rat&é cistribution will be made, preference being 
given to the highest biddings Interest will be allowed 
from the 1st of January on these Deber tures, at the rate 
of 6 per cent. per annum; bat the Interest on them 
being payable by Coupon on the lst of April and the 
1st ot October, 14 per cent. will be allowed on the pay- 
ments. The payments are to be made as follows:— 
Deposit of 10 per cent. on subseribing; 25 per cent. on 
the 22nd of May; 30 per cent. on the Sth of June; and 
the remain‘er on the 26th of June. A discount of 5 
per cent. will be allowed upon a infwk The 
payments to be made to Messrs Glyn und Co. 
JAMES CAPEL, NORBURY, TROTTER, and CO 

The Directors of the Grand Trunk Railway Company | 

It ranks next in priority after the £2,000,000 Six per: | 
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IN 

THE ECONOMIST. 

REPORT 
THE NAME OF THE 

BOARD OF DIRECTORS 
OF THE 

CREDIT FONCIER OF FRANCE, 
By Monsieur L. FREMY, Councillor of State in Extraordinary Service, Governor, 

AND 

REPORT OF THE CENSORS FOR 1859. 

GENTLEMEX;—In the Report presented to you last 
year you remarked the results obtained by your Company 
during 1858. Two points especially attracted your at- 
tention; the more advantageous conditions on which 
we had been able to make our loans, and, as a conse- 
quence, the increase of the total of our operations. 

The year 1859, to which we are now about to call your 
attention, will present results no less satisfactory. Our 
credit has been still further extended and consolidated, 
and, although the past year has not been signalised by 
any of those great transactions of which we had to speak 
at our last meeting but one, you will observe a con- 
siderable increase in the principal branches of our 
operations. 

Thus, the number of loans, which in 1858 was only 
227, rose to $57 in the year 1859. The amount of the 
loans for short periods reached the sum of 7,471,000f. 
The average of the sums deposited in virtue of Article 2 
of the Statutes, which was 23,838,128f 57c in 1858, was 
67,035,247f Sic in 1859. The advances on mortgage 
(real property) bonds, as yet of no great importance con- 
sidering the amount of the emissions, have undergone 
further development; and lastly, the general movement 
of our cash effice, which, in 1858, did not exeeed 
482,000,000f, amounted in 1859 to 1,208,000,000f. 

Such a success obtained during a year of political vi- 
cissitudes is remarkable for @ore than one reason. It 
proves the extensive relations that your institution has 
created, the importance of the interests connected with 
it, and the confidence it inspires., If the nature of its 
operations still presents difficulties which it is most de- 
sirable to overcome, the time is passed when it had, at 
every step, to defend itself against unjust prejudices. 
No one any longer disputes the advantages of loans for 
long periods since the reduction to one-half per cent. of 
the indemnity due on anticipated reimbursements, and 
the public better understands the combination of loans on 
mortgage (real property) bonds, now that the rate of the 
annual instalments has declined in consequence of the 
rise in the market price of those securities. 
' This situation accounts for the high favour in which 
your shares are held in the market; but, if it is not in- 
different with regard to your profits, neither is it indif- 
ferent to the interests of the borrowers, which are so 
intimately connected with yourown. By extending the 
basis of your credit, it enables you to give a wider range 
to your services. 

Loans. 
The loans effected in the year 1859 formed a total of 

33,857,300f, viz. :— 
f 

343 loans at long dates ........++...++ ++ 26,886,300 
14 loans at short dates ...... eeercccocere 7,471,000 

857 Teta, ..cescccccccecccecces e+ $3,857,300 
1. Loans aT Loxe Dare. 

The loans at long date were as follow :— 
277 loans for ......... evecce edsenseseccoe 20,234,300 

in 4 per cent. bonds with prizes 
66 loans....... ooene esccccccccccccoeces 8,002,000 
—— in 5 per cent. bon 
$48 loans for ..........+. oo soesesee 26,886,300 

These loans are distributed thus :— 
1. Department of the Seine, 283 leans for .. 20,415,500 
2. Other departments, 110 loans for..... -.+ 5,970,900 

Total .. .cccccccccece esecceces 26,886,300 
In 1858 the number of loans was only 227, for a sum 

of $3,041, 200f. 
Increase, in 1859, of 116 in the number of loans. 

. Diminution of 3,654,900f in the amount of the sum 
ent. 
But if we deduct from the amount of the loans realised 

in 1858, the exceptional loan of 11 millions granted to a 
single borrewer, the Compagnie Immobiliére de Paris 
it will be found that the sum lent in 1859 exceeded that 
lent in 1858 by 7,345,100f. 

The number of loans at long dates effected since the 
foundation of your Company was, on 3lst December, 
1859, 2,074, for a sum of 139,923,680f. 

Of this sum the Company has been paaiemeks 
c 

By half-yearly instalments ............+. 3,504,591 79 
By anticipated reimbursements.......... 9,130,711 26 

12,635,663 6& 
The number of loans granted in 1859 im the depart- 

ments was again inferior to those granted in Paris. 
This fact is not infrequently made a subject of reproach 
to your Company, as if a different result was dependent 
on its will. But this reproach is unmerited. If your 
loans are more numerous in the department of the 
Seine, it-is because the demands made are more 
aumerous. The habit and knowledge of business are 
in fact more general there; the owners of property are | 

“Ce eee 

| 

always better acquainted with new facilities of credit, 
| and more disposed to take advantage of them. This 
circumstance is not peculiar to your Company ; the same 
has ocurred to all other institutions, and even to the 
Bank of France. 
However, the number of loans wanted in the depart- 

ments was in 1859 far more considerable than in pre- 
ceding years, and the present state of our relations 
makes us hope that it will still farther increase. 

INSTALMENTS OF Loans aT Lone Dare. 
INSTALMENTS Paip.—During the year 

1859 the Company had to receive in f e 
half-yearly instalments .............. 6,336,886 64 

PR GARIN v coccccocccccocsecceceses «+ 6,209,698 24 

Remaining due............ ePeccces 127,198 40 
INSTALMENTS IN ARREAR.—On the 3lst 

December, 1859, the amount of in- 
stalments in arrears was 151,600f 60c. f c 

Of which, for preceding years.......... 24,416 20 
And for 1859.........0++ gos tebavensies 127,193 40 

Utes Seca neces peak etnuknen 151,609 60 
This sum of 151,609f 60c has been since f c 

reduced by sundry payments, and is 
Mn nds chcasesscebséenennsaennd ee 101,769 90 

INSTALMENTS ANTICIPATED.— The in- 
stalments paid in advance up to the 
1st January, 1860 (not being due till 
the 8lst of the seme month), amounted 
to the sum of......06-...00.. Conccce ° 206,410 89 

Besides this sum your Cempany also re- 
ceived for the half-year ending 31st 
FRAY MORE 200000 000s Cccccccccccccce 64,129 55 

Making the total....+++-..00...seeeees 270,540 35 
of instalments thus paid beforehand. 

2.—Loans aT Snort Date. 
The loans at short date up to 3lst December last 

were 17, for asum of 7,831,000f. 
All theseloans, with the exception of three amount- 

panes to 360,000f, were made during the year 
859. 
You perceive that this kind of operation has assnmed 

& certain importance from the first year. We have thus 
been able to afford effectual aid in rendering profitable 
ground hitherto unproductive,and at the same time 
that we found a useful investment of our social capital, 
we were preparing for the future loans at long date. In- 
deed, one of these loans at short date having come due 
has been converted into a loan of long date. 

3.—Loans FoR DRAINING. 
On the $lst December, we had received 45 applications 

for loans to be employed in draining, forming together a 
sum of 408.699f 17c. 

Of these applications, f © 
2 had been granted for a sum of........ +» 36,000 0 
20 autherised by your Council forasum of 178,269 17 
5 rejected.......... Coecccccevcceces esse 24,400 0 
2 withdrawn ........ ° $0,000 0 

16 still under consideratio: 140,000 0 

4 5 Total ........ Po ecccce 408,699 17 
The loans for draining purposes have not attained the 

development expected. 
Issue or Bonps. 

The number of bonds issued during the year 1859 was 
41,020, for a sum of 24,365,400f, viz. :— 
Bonds at 3 and 4 per cent. f 

(loan of 200 millions).. 19,854 for a sum of 13,782,400 
Bonds at 5 per cent. .... 21,166 for a sum of 10,583,000 

BME: we ccsssicene 41,020 
The amount of bonds, figuring in the liabili- 

ties on the 31st December, was.......... 129,665,400 
After deducting the bonds deposited with 

your correspondents for a sum of....... ° 184,800 

24,865,400 
f 

There remained in circulation, Dec. 31, 1859 129,480,600 
The bonds in circulation are thus classified -— 

Bonds at 8 and 4 per 
GURs 0 o<cckovscs 370,820 for 97,097,400 

Bonds at 5 percent. 65,136 for 32,568,000 

435,956 Total 83lst Dec. 129,665,400 
If we compare the amount of loans at f c 

long dates and at short dates, say.... 134,241,966 95 
With the amount of bonds in circula- 

lation, deducting those deposited with 
the correspondents, and those par- 
tially paid up, say .........0....0005 127,924,800 0 

We find that the amount of loans on the 
Slst December, exceeded the amount 
of the bonds in circulation by ...... 6,817,166 95 

If we make a similar comparison, distinguishing hem 
by the rate of interest, we tind :— 
Loans at interest of 5 per cent. for a f c 
CURED o consetnnsaanen tonnes eveess 33,384,067 68 

Bonds at interest of 5 per cent. for a sum 
icatnisseamsanvonsncia csccccccoees 92,480,000 0 

—_ 

Excess of loans at 5 per cent. over the 
bonds at the same interesi........... 904,067 68 

The rest of the loans are represented by bonds be 
longing to the loan of 200 millions, at an interest inferio 
or equal to 4.51 per cent. 

The amountof our bonds in circulation, in 1859, in an 
equal proportion with the amount of our loans, in strict 
conformity with the fundamental principles ef your in- 
stitution. 

As to the quotations in the market, after experiencing 
a fall inevitable during the war,less however than other 
securities, they very soon rose again, and have not been 
less firm in 1859 than in 1868. 

The following table shows the average price of our 
securities during December in the years 1857, 1858, 
1859 :-— 

4 per Cent. 3 per Cent. 
Years. 500 100 500 100 
1857....+4 426.11 .. 91.08 .... 402.21 .. 79.56 
1858...... 47490 .. 98.68 .... 446.15 .. 87.38 
1859...... 474.19 .. 97.22 .... 45446 .. 9051 

Deposits or Funps. 

On the Slst December, 1859, the balance of our} 
deposits was 55,758,459f 65c. f e 
Of which in account current...........< 54,683,059 65 

os in cheques on cashier...... 1,075,400 0 

Total as above ..........+. 55,758,459 65 

The maximum balance during the year was 
88,143,723f 2c. 

The minimum balance, 40,547,132f 95¢. 

oy number of accounts was, on the 31st December, 
1229. 

We called your attention last year to the importance 
of this department. The moditication which we a 
to introduce in your Statutes, which was intended to 
give us greater latitude in the employment ef the funds 

eposited, has been approved by the Government, and 
we have already experienced its good effects; but we }) 
shall return to that subject hereafter. 

ADVANCES ON SECURITIES. 

1, Apvancus on Vorcerse (Mortroace) Bons. 
The amount of the advances on foncier bonds during 

the year 1859 was 8,010,118f 45. 
The balance of these advances on 31st f c 

December last was .......... eescecee 5,084,165 61 
On 81st December, 1858, it wasenly .... 2,053,816 93 

Increase on 8lst December, 1859 .... 3,080,348 68 
The amount of the advances on foncier bonds made 

by the Bank of France during the same year was 
5,946,800f, 

The balance in December, 1859, was 1,004,000f. 
2. ADVANCES ON SunpDRY SECURITIES. 

During the year 1859, the amount of these advanees 
was 10,301,000f, viz.:— f 
On railway bonds ... eseeees 10,062,500 
On various other securi' cna ececte 239,400 

DBs ven niet bensove ee-+ 10,801,900 
The balance of these advances on the 31st December, 

1859, was only 214,882f 30c. 
You are aware that till last year we were not authorised 

to engage in operations of this kind. 
DIVISION OF THE PRoviTs or THE YEAR 1859. 

The gross returns of the year 1859 6 
GMOUMERE LO .ccccdcccccccccccccceces 8,926,884 29 

The expenditure amounted to....++..++.. 6,205.467 48 matamnaaiaill 

Net profits ....... eecesttes 2,721,416 86 
The shareholders received 5 per cent, on 

interest account, say........ ponaWagiobe 748,237 50 
— 

Balance in hand...... eseeee 1,978,179 36 
Which we propose to employ in the following manner:— 

1, To the reserve fund, 20 per cent,, the maximum 
authorised by the Statutes, say 394,635f 86c. 

2. To the liquidation of all the outstanding accounts 
of preeeding years, say 80,000f. 

These accounts amount to the sum of 128,049f 90¢, on 
which we are sure of recovering at least 35 per cent, 
By appropriating to this liquidation the sum of 80,000f, 
we shall have made provision for all eventualities, and | 
covered beforehand any possible deficit. 
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payment of a dividend of 12f 50¢, which wil 

3. To the piymiat b0o already paid, a total dividend 
me representing 10 per cent. on the 250f paid up on 

oy share, say 749,687f 60c. 
to the 748,856f which form the remainder, and 

As t another 5 per cent. on the paid-up eapi- 

ropose to employ t in liberating the part of 
capital invested in the houses belonging to 

Company. 
ee woeware, gentlemen, that your social capital is 

a guarantee fund anda means of meeting un- 

a requirements, and that consequently it 

ought to be and available at any moment. 

which amounts to 15 millions, is at pre- 

Tes eer of 12,428,509f 58c in specie or securities 

pant otrtaly realisable, and of 2,571,490f 420 in real 
property ese houses most assuredly represent a 

atleast equal to the sum expended in their pur- 

oe and fitting up ; but it cannot be denied that, while 

invested, the Company has not the command of the 

tae social capital, and could not employ it as might be 

= uired, This situation, without being irregular, is not 

ne er in keeping with the scrupulous exacitude 

and prudent foresight which characterise all the acts 

f Lam administration. Therefore,in proposing to you 

ro which will have the effect of —— — 
le, we are only following the track in 

capt eeve consnantly advanced since cur first origin, 
and are acting in perfect conformity with the precedents 

Paes = pe ded by that spiri ve you not every year, gui y spirit 

of yandeat eosnomy, added to your reserve fund the 

maximum authorised ty your statutes ? Have you not 
giso, from the very beginnin of your establishment, 
created a provident fund to which every year has fur- 

nished its contribution? In 1858, after having limited 
the divident to 9 per cent. on the capital issued, did you 
not pay into this provident fund the importent sum of 
649,686f, and still more recently, when you decided on 
extending your operations to the territory of Algeria, 
did you not resolve that the greater part of the profits 

accruing from those operations should be appropriated 

to the cancelling of the bonds issued for advancing those 

loans ? 
In practising, as you have hitherto done, this system 

of prudence and economy, you have not merely had in 

view the accumulation of capital, in order to secure for 

the future advantages which you might have now en- 
; you were well assured that in so doing you also 

promoted the pean of the present, and accelerated 
the development of your operations. 

It has not escaped your observation, indeed, that 
strength being in your credit, the more rapidly 

you gain the confidence of the public, the sooner will 
you enter upon prosperous times, and that the most 
certain means of gaining this confidence, of obtaining 
this credit, is to prove yourselves anxious to found am 
important and durable establishment, surrounded with 
guarantees and precautions which will enable it to meet 
all eventualities, and to pass uninjured through circum- 
stances against which even the strictest prudence might 
deem it unnecessary to make provision. 

Hitherto the payment of the dividends on your shares 
has taken place three times a year; in conformity with 
Article 89 of the Statutes, a first provisional dividend is 
paid én the Ist of July every year, a second on the Ist 
of Jahuary of the current year, and the complementary 
dividend after your general assembly on the lst May. 
This mode of payment has the inconvenience of causing 
you unnecessary journeys, and also of multiplying our 
writing andexpenses. In consequence your Council has 
recommended that in future the payment of the divi- 
dends shall only take place twice a year: one provisional 
dividend of 5 per cent. on the i up capital, or 12f 50c 
per share, to be paid at the end of the year, andthe com- 
plementary dividend on the 1st July following, about two 
months your general meeting. This, with the ex- 
— of the dates, is the system adopted by the Bank 

ce. 
However, in order to avoid all possible derangement, 

this measure will not be adopted till next year. Thus, 
you will receive on the lst of May the es 
dividend for the year 1859; on the Ist of July, as usual, 
you will receive a first provisional dividend for 1860, and 
on the Ist January, 1861, a second dividend, but the 
complementary dividend for 1860 will not be paid till 
the let July, 1861. 
We will now proceed to examine several questions, to 

most of which we directed your attention last year also. 

MopiricaTions OF THE STATUTES. 
You have conferred upon us the necessary powers for 

introducing into your Statutes, in concert with the Go- 
Yernment, several modifications, which experience has 
shown to be necessary. 
We asked that we might be permitted:— _ 
1. To extend the advantage of paying by instalments 
the louns made for a less period than ten years. 
2. To employ, within certain limits, for a different 

| 

a from that fixed by Article 2 of our original 
tes, the funds you were authorised to receive as 

“pain. 
} To lend more than one million to the same 

borrower. 
With regard to the first proposition, the First Article 
‘ee Statutes runs mean ie 

e Com, is founded for the purpose o 
lending on mortgage Somme of real estate sums to 
be repaid either at long dates by annual instalments, or 
at short dates with or without annual instalments.” 
The second is found in Article 2, 22, which is thus 

8: 
“These funds (the funds received as deposits) may be 

employed to the extent of one-half their amount, and for 
& term not exceeding 90 days, either in making ac- 
cording to the conditions decided by the Council of Ad- 
ministration, advances on the bonds issued by the Com- 
pany, or any other securities which would be received 
atthe Bank of France as a guarantee for advances, or 
in the purchase of Treasury Bonds. 

y, the third has been approved by the suppression 
of Art. 57 of the old Statutes, which fixed a million as 

maximun loan to one borrower. 
These modifications will have a very great influenc 

on your situation ; the year 1859 already derived some 
advantages from them, and they will produce in the 
future, we have no doubt, the favourable results we ex- 
ect from them, 

THE ECONOMIST. 
Loans TO DeEpanTMentrs, COMMUNES, AND 

YNDICAL ASSOCIATIONS. 
In conformity with your deliberation of the 27th April 

1859, we solicited authorisation to lend, without mort- 
gege sectfrities, sums, to be repaid either at long or short 

ates, to departments, communes, and syndical associa- 
tions. Our application was favourably received by the 
Government, and we should now be able to announce 
to you the conclusion of this aftair, if, in order to ac- 
complish one of the conditions essential to your ac- 
uiescence, it were not necessary to have recourse to 

the legislative authority. 

You coincided with us in the opinion that our bonds, 
especially appropriated to the realisation of mortgage 
loans, could not properly be employed in making de- 
partmental and communal loans, and you consequently 
decided that it would be advisable to create for this new 
category of operations special and distinct securities 
ene = would not be confounded with our mortgage 
bonds. 

You did not come to this resolution through any appre- 
hension of weakening the guarantee on which our foncier 
(mortgage) bonds depend. The departmental and commu- 
nal security, on the contrary, appear to you, as it did to us, 
altogether unobjectionable; but you were anxious, in 
establishing this distinction, to preserve entire and dis- 
tinct the mortgage bonds which are now so well appre- 
ciated in France, and have been, so far, a favourite in- 
vestment with the capitalists of the departments. 
Now for this distinction to be real and effective, it is 

not sufficient to make some difference in the form and 
name of the bonds ; it must also be sanctioned by the law. 
Itis necessary that the law, departing from the general 
principles which govern commereial companies, should 
decide that, exceptionally, and for the present circum. 
stance, there shall be, as it were, two companies in one; 
that you shall have, on the one hand, mortgage creditors 
to whom privileged mortgage securities shall be affected, 
and, on the other, departmental and communal creditors 
who shall also enjoy the same privileges with respect to 
the guarantees affected to these latter operations. 

We must not conceal from you the fact that the 
Government, less struck than your administration and 
yourselves with the necessity of maintaining the mort- 
gage bonds perfectly distinct, endeavoured to dissuade 
us from the creation of a new bond; but, supported by your 
decision, and after mature deliberation, we thought it 
advisable to persist. 

We believe that this affair will be terminated in the 
course of the present session. 

TREATY WITH THE BUILDING CoNnTRACTORS’ 
Discount Bank, 

We will not enter into any details respecting the pro- 
posed treaty with the Building Contractors’ Discount 
Bank, which you have authorised us to conclude, as we 
gave you full information on that subject last year. 

One ofthe clauses stipulates that the guarantee of 
2} millions granted to the Discount Bank by the State, 
shall be maintained in favour of the Credit Foncier. 

This clause affects the interests of the Treasury, and 
therefore renders necessary the intervention of the 
legislative power. 
A Bill drawn up for this purpose, and approved by 

thé Council of State, has been presented for the sanc- 
tion of the Legislative Body, and we have good reason 
to think it will be passed during the present session. 
EXTENSION TO ALGERIA OF THE OPERATIONS OF THE 

CREDIT FONCIER OF FRANCE. 
We convoked you in extraordinary general assembly 

on the 25th of January last for the purpose of submit- 
ting to your consideration a project for extending to the 
territory of Algeria the operations of the Credit Foncier, 
We then laid before you the conditions we had stipu- 
lated, and the limits within which we had deemed it ad- 
visable to circumscribe our proceedings: you approved 
these propositions. 

A Government dtcree, dated 10th March, promulgated 
and rendered executory in Algeria the Legislative Acts 
which organised your institution, and which alone could 
empower it to act on the same conditions as in France. 
We shall very shortly be able to begin our operations, 
and we hope that our intervention, while advantageous 
for your interests, will exercise a salutary influence on 
the state of credit in Algeria. 

AGRICULTURAL CREDI¥. 
1n calling your attention last year to the formation of 

a Company of Agricultural Credit, we explained the 
origin, object, organisation, and means of action of that 
Company. We them proceeded to state that this new con- 
cern should not be confounded with the Credit Foncier, 
that it sheuld remuin altogether distinct from our pre- 
sent interests, and that, though managed by the same 
administration, it would impose upon us no financial 
responsibility. 

If this project has not yet been realised, it is not 
because we have given it up: we are, on the contrary, as 
much as ever convinced that it ought to be carried into 
execution. 

Aecordingly, during the time which has elapsed since 
our first communication, more profound studies of the 
question have enabled us to introduce useful modifica- 
tious into the Statutes, and we have entered upon 
negotiations with the Government, of which you have to 
appreciate the successful results. 

he following are the chief modifications we have 
adopted :—According to the terms of our original project, 
the Company was to limit it operations to discounting 
with its own funds, or to facilitating the discounting at the 
Bank of France, of bills bearing two signatures. This 
diseounting was necessarily subjected to the conditions 
imposed by the Bank, one of which, you are aware, is 
that the bills must not have above 90 days torun. Now 
this limit is far too narrow for farmers, and credit offered 
on such terms would be unavailable to them. fortiori, 
the case would be quite as unfavourable for all manufac- 
turers dependent on agriculture. What country manu- 
facturer would undertake to build an establishment of 
any kind and buy machinery by the aid of a loan which 
must be repaid in the course of a few months? It was 
therefore indispensable either to refrain from these last 
operations, or to find a means of securing to the borrower 
a longer delay in case the Bank would not renew the bill. 
We have surmounted this difficulty by introducing into 
the Statutes the faculty of making loaus for a longer date 
than those of the Bank of France, without exceeding 
three years however, and of issuing, to meet these 
requirements, bonds made payable in less than five 
years 
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j As to our negotiation with the Government, its ob- 
ect was to obtain from the Treasury a serviceable offi- 
cial assistance which might procure us certain financial 
advantages, and, placing ourselves under the patronage 
of the Emperor, might convince the public that we pro- 
posed founcing, not a speculating bank, but an institu- 
tion destined to render real services to the country. 
Our efforts to attain this end have not been in vain, and 
we are authorised to declare to you that our hopes will 
soon be realised. 

We have now only to offer you the o} ity of tak- 
ing an interest in this new concern. We announced to 
you last year that out of the 20,000 shares, 15,000 would 
be reserved for you, whichis in the proportion of one 
share of the new Company to four of the Credit Foncier 
Company’s. 
The subscription will be opened very shortly. 
Advertisements, inse: in the usual form, will 

apprise you of the time and condition of this subsorip- 
tion. 

The preceding statement has enabled you to appre- 
ciate the number and importance of the operations with 
which the Credit Foncier is at present charged. For 
labours of such various kinds, your Administration re- 
quires no less zeal than capacity in its different mem- 
bers; and in the course of the past year these necessary 
qualities were never found wanting. We are, therefore, 
most happy on the present ion todo our fellow- 
labourers all thejustice they merit, and we hope that, 
aided by their devotedness and intelligence, it will be 
our good fortune in the future, as it has been hitherto, 
to satisfy all the interests intrusted to our care. 

According to the terms of Articles 24 and 27 of the 
Statutes, the renewal by fifths, of your first Council of Ad- 
ministration began with the sixth year of the Company’s 
existence. 

The four administrators designated by lot to retire 
are :— 
MM. Hailig, De Rainneville, Dailly, Firino. 
The order of seniority designates M. Cotelle as the een- 

sor who retires in 1860. 
The retiring members are re-eligible. 

ST 

eee. 

OBSERVATIONS MADE IN THE 
NAME OF THE CENSORS 

By M. PARAVEY. 
GENTLEMEN,—I mportant measures and important re- 

sults mark the year of which the accounts are now sub- 
mitted to you. 

You already know the results. They may be resumed 
in a few figures easily remembered, and which it is in- 
teresting to compare with those of the preceding year. 

The loans made for long terms were 343 in 1859, fer 
a total sum of 26,386,300f. In 1858 their number was 
227, for a total sum of 33,041,200f. The Governor has 
explained to you that this diminution in the amount of 
the loans is owing to the exceptional importance of a 
loan made to a single borrower. The progress of your 
operatiens is proved by the increase in the number of 
borrowers. 

The loans for short terms began only in 1858, and the 
total amount advanced in that year was 360,000f. In 
1859 they amounted to 7,471,000f. 

The issues of bonds increased in the same proportions ; 
~~ anes of your bonds has increased 24,365,400f 
in 1809, 

By the side of this development of the operations 
which constitute the essential object of your institution, 
the Bank of Deposit which comes to their aid, equally 
serviceable to the interest of both lenders and borrowers, 
since its object is to facilitate the sale and improve the 
condition of your bonds, has continued to exhibit an 
extension which shows what confidence the public has 
in your administration, and which the modifieations in- 
troduced into your Statutes will prevent from proving 
inconvenient either to the Company or the Treasury. 

The deposits in 1858 were 111,956,975f 78c, leaving a 
balance in hand on the 3let December of 38,937,454f 
64c ; while in 1859 they rose to 274,382,561f &3c, and 
the balance on the 3lst December last was 55,758,459f 
65c. . 

The advances on securities were 7,594,514f $8 in 
1858, but rose in 1859 to 18,312,018f 45c, thus justifying, 
more and more, by the services rendered to the 
holders of your bonds, the opening of this bank, 
which is at the same time a source of profit to the 
Company. 

Lastly, gentlemen, you must have been struck with 
the figures in the report laid before you by the Gover- 
nor; the general movement of your bank, which, 
from 1857 to 1858, rose from a total of receipts of 
73,245,058f 26c to 241,853,504f 24c, further rose in 1859 
from this last amount to 1,208 millions. 

In presence of these figures, carefully verified, and 
offering their results with all the characters of certitude, 
the habitual severity of your Censors has no objection, 
no doubt to raise against the division of profits now 
proposed, and which is again one per ceat. higher on 
the paid-up capital than it was last year. 
Some persons might be inclined to ask whether the 

results obtained would not justify making it still higher. 
But on this§point we fully coincide with the wise reserves 
of the Council of Administration and the considerations 
so ably stated by the Governor in his report: it would 
be impossible for us to express in more fitting terms 
ideas so just, so sound, and so consistent with the true 
interests of the we pm Besides the special require- 
ments of our kind of operations, which compel us, as 
you are aware, to lay aside out of the preduce of the 
first years the funds necessary to meet the bonds during 
the last years—besides the advisability, nay even the duty 
inagned upon us of liberating as far as ible our 
social capital, which is in reality, as stated by our 
Governor, only a guarantee capital, you cannot but 
know how much a well-applied system of reserve con- 
tributes to the power and credit of an institution like 
yours. If, which God forbid! bad times should come, 
you will have reason to rejoice at your prudence; if 
prosperity continues, as ev ig would seem to 
presage, the reserves you have made (and which are in 
themselves an element) may one day, when no longer 
necessary to assure or increase the Company's means of 
action, be divided among the shareholders as a supple- 
mentary dividend, or by a partial liberation from what 
remains to be paid on their shares. 
An institution so firmly founded, and which grows so 

fast as ours, can hardly resist its inmate tendency to ex- 
tend itself, or hold out against the solicitations ad- 
dressed to it from without to allow other enterprises, 
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worthy of interest, to profit by the power at its disposal. 
We readily acknowledge that it ought not always to re- 
sist, nor absolutely refuse either to render the services 
desired of it, or to profit by the advantages to be derived 
from a reasonable and nataral extension of its own pe- 
culiar operations. But we are convinced that we shall 
have your approbation for remaining strictly faithful to 
its essential object, and for watching with jealous care 
that a legitimate and honourable desire to make it more 
and more useful to ourselves and to others shall never 
expose it to turn aside from what constitutes its special 

utility. : 
It is in this spirit that the Council of Administration 

has examined and resolved the questions relating to the 
modifications of the Statutes and the extension of opera- 
tions mentioned in the Governor's report, and most of 
which you have sanctioned by your votes. It is in the 
same spirit that we shall continue to examine those 
which may be presented hereafter, certain that this fi- 
delity to the principle of our institution, which is at the 
same time its strength, is the best means of securing our 
profits in the future, and also the advantages it may ren- 
der to others. 
Though it is equally disagreeable for those who speak 

and those who listen, to be always saying and hearing 
the same things, we should much regret not having to 
bear witness to the concord existing on all points 
between the Government of the Credit Foncier and 
your Council of Administration; as also to the good 
will, zeal, and intelligence which preside over the trans- 
action of your affairs in all ranks and all degrees of 
this great Administration, whose labour increases with 
every passing year, as do also its claims om your 
gratitude. 

GENERAL MEETING OF 1éra APRIL, 1860, 

RESOLUTIONS. 

I, 
The meeting unanimously approves the accounts 

presented, and fixes the dividend for 1859 at 25f. Con- 
sequently the shareholders are to receive a supplement 
of 12f 50c per share, which, added to the 12f 50c paid on 
lst July and 3ist December, 1859, makes the interest 
on the paid-up capital 10 per cent. for the year 1859. 

IL. 
The meeting unanimously decides that a sum of 

394,635f 86c shall be carried to the reserve fund. 

It. 
The meeting, in execution of Art. 24 of the Statutes, 

unanimously appoints as administrators for five years: 
— Messieurs Harmic, De Ratwnevitie, Daley, 
¥rrtno; and Censor for three years, M. CoTELLE. 

Before separating, the assembly unanimously adopted 
a vote of thanks tothe Government of the Credit Foncier 
and the Council of Administration. 

CREDIT FONCIER OF FRANCF. 
Balance SHEET on Slst DecemBer, 1859. 

ASSETS. f c 
 cnicchssenhecsneneses> +» 15,006,250 0 

Cash and securities .... alae 19,788,596 18 
SIRIIEIS 0000000 c0n06c0ns 00080 eoseere 40,848,082 91 
Advances on securities deposited ...... 5,229,047 91 
Receivers-general ..-....-ssecceseeee® 1,985,341 3 
Bondholders, partly paid up..........-- 7,064,200 0 
Borrowers, (at long date.127,287,966 95 

loans at shortdate 6,954,000 0 } 134,277,966 95 
effected (for draining. 36,000 0 

Half-yearly instalments due .......... 151,609 60 
Gompany's house ......... eevedeccces 2,571,400 42 
BEDS cnccctnecccgn cence eecece oe 126,771 57 
Outstanding debts (disputed) 128,049 90 
PII 0 ncint onontnbonsennéese® ~ 1,984,146 17 
Expenses of first establishment 1853-56. 1,294,487 45 
Sundries ..... ereecees ececesceseveces 2,296,507 80 

232,772,497 89 

LIABILITIES. 
‘ c f c 

. (realised ...... 14,993,750 0 . 
Gapital | to realise... 15,006,250 of 80,000,000 0 
DREN ccomccanceeceneéceocccce 794,242 75 

8,158,265 56 
128,109,600 0 

8,620,000 0 
Bonds in cireulation 
Bonds partially paid up..., 
in ‘ascencheapene eve 1,183,914 10 

| Deposits im aecoumt-current ....... o-». 65,758,549 65 
Interest, premiums, prizes, and dividends 
NN LET 1,139,296 25 

Bonds drawn forreimbursement .,.... 247,300 0 
Sundries ....... enceecccscce seseeseee 1,045,002 72 

230,051,081 3 
2,721,416 86 

232,772,497 89 

Excess of assets over liabilities .,.,.. 

anal or Prorir anp Loss Accounr For 1859. 
f r. 

To expenses of administration—salaries 437,675 55 
- - general 

SEARO: conncceesscee cos on0neeesee 220,642 90 
To service of receivers-general. ........ 83,000 ¢ 
To interest, premiums, and prizes of 

bonds in circulation ..... tnd sbad 5,213,283 31 
To bank and other commissions 184,881 70 
To registry duesand stamps. ..--. nesiep 24,910 35 
Paying off expense of first establi ent 
DE dinnnd thkpbener ae teonnnese ss 76,143 34 

For wear of furniture 10 per cent. ...... 15,027 27 

6,205,467 43 
Net profit....rccscscseecsesesecses 2 121,416 86 

8,926,884 29 

Cr. 
By interest on loans made ....... 

f c 
enosees,. SOMALI 

By appropriations for expenses. of ad- 
Ministration ...60+....20+5 oroereeers 665,859 28 
By divers receipts. .......-+9.0.00++00¢ 419,604 0 
By interest of social capital and reserves 748,805 53 
By profit on deposits on aecounts-current $42,256 70 
By subvention from the State, of 5 per 

cent. onloansationg date ....-..... 1819815 0 

8,926,884 29 

LONDON AND SOUTH AFRICAN 
BANK. 

To be Incorporated by Royal Charter, with Limited 
Liability. Capital £400,000, in 20,000 shares of £20 
each, with power to increase. One-fourth of the capital 
will be reserved for the Colony. Deposit £2 per share, 
of which £1 must be paid upon application, and £1 upon 
allotment. 

DreEctors. 
John Barry, Esq., Messrs Barry and Nephews, London 

and Cape Town. 
Thomas Tyringham Bernard, Esq., M.P., Director of the 

London and County Bank. 
Philip Patton Blyth, Esq., Director of the London and 
County Bank. 

John Hegan, Bsq., 11 New Broad street, London. 
Colonel Holland, Director of the Agra and United Ser- 

viee Bank. 
John Henry Lance, Esq., Directer of the London and 

County Bank. 
Joseph Levick, Esq., Messrs Levicks and Sherman, Loa- 

don avd Cape Town. 
Joseph McMaster, Esq., Messrs MeMaster and Crump, 

London and Graham's Town. 
Charles Maynard, Esq, Messrs Maynard Brothers and 

Co., London, Port Elizabeth, and Graham's Town. 
Adolphus Mosenthal, Esq., Messrs Mosenthal and Co., 

London, Port Elizabeth, and Cape Town. 
Wm. Nicol, Esq., M.P., Deputy Chairman of the Char- 

tered Bank of India, Australia, and China. 
John Robert Thomson, Esq., Messrs J. R. Thomson and 

Co., Lendon, Cape Town, and Port Elizabeth, 

Banxers.—London and County Bank. 

SoiciTors. 
Messrs Wilkinson, Stevens, and Wilkinson, Nicholas 

lane, Lombard street. 

SxcaEtTary,—John A. Merington, Esq. 

BROKERS. 
Messrs P. Cazenove and Co., 52 Threadneedle street. 

G. E. Seymour, Esq,, 38 Throgmorton street. 

Temporary OFFICES. 
Gresham House, (16) Old Broad street, E. OC. 

The Londen and South African Bank has been formed 
to afford an increased and much-wanted Banking ac- 
commodation to the Cape of Good Hope, and its sister 
Colony of Natal. 
Ne British Colony enjoys so faveurable a position for 

commercial pursuits, and posses:es so many of the 
elemen*s of profitable industry, as the Cape of Good 
Hope. It is the central depot of the Southern hemi- 
sphere, on the great maritime highway between Europe, 
Australia, India and China; and steam navigation has 
recently brought its capital town within thirty-five days’ 
sail ef this country, Such is the variety and fertility of 
its soils, that all the products of England, France, and 
Italy can be reared from them, and Natal is now pro- 
ans the choicest tropical articles—cotton, sugar, and 

ee. 
The Cape has, since 1853, enjoyed a free representative 

constitution; and in spite of the retarding influence of 
the Kaflir wars, now happily terminated, it has se ra- 
pidly developed its material resources that the ratio 
of their recent increase exceeds that of the 
mother-country, and of all her other dependen- 
cies. In illustration of this striking fact, it may 
be mentioned that the revenue which, in 1862, 
was £289,482, had increased in 1859, te £469,073, nearly 
doubling itself in less than seven years. The total 
va'ue ot the importa(ehiefly consisting of British produce 
and mannfactures), was, in 1856, £1,404,498, whilst in 
1959 it amounted to £2,379,030. The value of the ex- 
ports had been augmented in the same: period, from 
£1,136,136 to £1,818,080. A large portion of thut ia- 
crease arises from the imvetus given to thetwe Colonial 
staples of wool and wine. The quantity of the foumer 
exported has risen from 13,974,026 lbs in 1858, to 
nearly 19,490,194 lbs; whilst in wine, the increase 
within the same period is upwards of 40 per cent., the 
latest return showing the total quantity exported to be 
upwards of one million of galions. This great increase 
in the elements of wealth, affords unequivocal evidence 
of the vast resources of the Colony, and the vigorous 
industry of its inhabitants. 

The inter al imptovements in railways, docks, and 
other public works are keeping pace with the material 
prosperity ofthe Colony. A sam ef £50,000 is aunualiy 
exp nded in promoting emigraiion from this country. 

The Local Banks, with their limited capitals, are now 
found to be quite inadequate to meet the increased cie- 
mand upon their resources, arising from the continued 
advance of the trade and industry of the Cape. very 
mail has brought urgert appeals for the establishment 
of a Colonial Bank in this country; but these have not 
hitherto been responded to, in consequence of the unecer- 
tainty of the law at the Cape with reference to the ‘egal 
rate of interest. Al! doubt on this roint has been re- 
moved by a recent judgment of the Suoreme Courtiof 
Judieature, by which it has been ceeid d that there is 
no fixed legal rate; but that money, like all other com- 
modies, is perfectly free for trading purposes. A very 
favourable opportunity, therefore, now presen’s it-elf 
for the establishment of the Lonpon anp Sours 
Arrican Baws, of which the capital can be at once and 
profitably employed in the several branches of legiti- 
mate banking. 

The success which has » ttended all the Local Banke, 
notwithst .ndi g their deficiency in capital, will be -een 
from the market value of their respective shares and their 
last annual returns ;— 

Latest 
Divi- 

Shares. Paid dends. Price. 
Per 

£sda £84 cent. £ sd 
50 0 0...50 0 0 CapeofGood HopeBank 18...88 0 0 
50 0 0...30 0 0 South African Bank...... 13...45 00 
25 0 0...2500 Bastern Pr vince Bank. 20...45 00 
50 0 0...6 00 Cape Commercial Bank 19... 9 9 0 60 
50 0 0...15 00 Port Bxizabeth Bank ... 20...28 00 
500...500 Natal bank........... wens Ms F260 

The increasing walue of money in the Colony is indi- 
cated by the fact that the interest upon Deposits bas 
been raised by the Banks from 4 to 6 per cent.; whilst 
the rate of discount for the best commercial bills is on 
the average 8 per cent. Even at this rate, it is some- 
times impossible to get these bills discounted, to the 
serious inconvenience of the mercantile classes, 

The London and South African Bank will be 
tuted upon the model of the Metropolitan estabii. 
for Colonial Banking. The Head Office wi'l be in Lon con, and Branches established in Cape Town, Graham's Town, Port Elizabeth, and in other towns in the Colony and Natal, in which a safe and profitable busi. 
ness can be carried on. These Branches, Supplied by 
the Capital, and efficiently controlled 
establishment, will be Banks of Seine — 
Deposit, and form the channels through which the 
monetary and commercial transactions between this 
country and the colony can be ly and d 
ducted. — rae 

The note circulation has proved a large seu 
profit to the Metropolitan establishments, and Son = 
Local Banks. 

A Bank which enters upon a field of business, awaitin, 
its reception, and yearly enlarging itself, cannot fai) . 
yield a handsome dividend to its proprietors. Esti 
its nett revenue from the su ; 
London Colonial Banks, the Lon 

results of the 
a South African 

Bank should realise returns equai at least to those shown 
in the following table, and which have been maintained 
in the face of an active competition :— 

Paid- up| : Bi : 
Name of Bank. \¢ » vital | | 

id per cent. 1857, with Bonus 
Reserve Fund. 

” | Paid per cent. 1858, 
-_ 

with Bonus. _ 

value of 

each share. with Bonus. 
| 

| | | ' 

resent Paid on each share. 
— 

rm | Paid per cent. 1859, 
» | 

— Nm x": 3 
e|* Agra&U.Ser; £ £\ €£ 

Bank L ...... 1,000,000} 50 |175000 2 
Bank of Aus- | | 

tralasia........ 900, 40 |200000) 20 20 
Oriental Bank. | 

C orporation,'1,260,000) 25 |252000! 12 | 12 | 17 | age 
South Austra-| 

lian B. Co...., 393,800) 25 8 | 9 | 82 
Union Bank ot | 

Australia..... 1,000,000 25 200000! 194) 20 

- 1 

20 | 78 

5748) 12 

16 a 

* Ex div. 

The note circulation of the four last-named, Banks ig 
stated in their last year’s balance sheets at 42,022,438; 
being about forty-five per cent. of the aggregate amount 
of their paid-up capitals. The total amount of the de 
posits in these Banks is £10,122,735 6s 0d, whieh, with 
the note circulation, makes their credit capitals nearly 
three times larger than their paid-up capitals. The un- 
divided profits, in reserve, average twenty per cert, of 
the amount of the shares. 

Applications for shares must be accompanied by a de- 
posit of £1 per share, in part payment of the deposit of 
£2 pershare. Should the amount so paid exceel the 
£2 per share on the number allotted, the surplus will be 
returned; but if it fall short the balance must be paid 
on allotment, or, on defanit, the deposit will be forfeited, 
and the allotment cameelled. If no allotment be made, 
the deposit will be forthwith returned without any de- 
duction. 

Forms of application can be obtained at the temper 
rary offiees of the Company, and from the Brokers, 

(From the Care Areus, March 22nd, 1360.) 
‘An important deeision of the Supreme Court, touch- 

ing the rate of legal interest, is likely to afford some 
needed facilities to trade.- Six per cent. has always 
been held by mere arbitrary custom to be. the legal 
rate of colonial interest both on fixed and floating secu- 
rities. Bat it was never decided that any o:her rate 
was illegal, and the question having been raised, the 
judges have now uaanimously recorded their solexn 
judgment that the trade in money is free. Trade bills 
are now likely to find their legitimate and proper value. 

‘There are five banks in Cape Town at present, with 
paid-up capitals, cireulation, and deposits, as per their | 
accounts to December 31, amounting to only £1,064,559, 
or only about £100,000 more than was the banking 
capital and fands employed at the end of 1854, when 
the imports and exports amounted together to only 
£2,136,427, as against a present amount of £4,197,110. It 
is not be to wondered, therefore, that the money market 
is sometimes tight, and great desire is felt for the estab- 
lishment of a bank as part of an English institution, 
which weuld, beyond doubt, do a good stroke of tafe’ 
business on very remunerative terms. The attention of 
English capitalists might be very profitably directed to 
this subject." 

ULLIEN FU WD. 
Committee Room—50 New Bond street. 

The Committee of the Julhen Fund, fearing that the 
subscriptions have been materially checked by the un- 
fortunate death of Mons. Jullien, desire to explain that | 
a widow and others, members of his family, can be pror 
tected from want only by the kind aid of those who 
appreciate the great services rendered by the late 
lumented maestro to the cause of the musical edacation 
of the Eng)\ish people. 

The Committee confidently appeal to that benevolence 
for which their countrymen are so distinguished, for | 
such prompt and liberal additions to the subscription : 
list as shall enable them to do some justice to the 
memory of M. Jullien, and at the same time 
adequate relief to his bereaved family. 

COMMITIEES for the DISTRIBUTION of the 
JULLIEN FUND, | 

Mr John Mitchell Mr W. Duncan Davison 
Mr W. R. Sams Mr Jules Benedict 
Mr Thomas Chappell Mr A. Blumenthal 

HoNnoRaRY TREASURERS. 
Mr Jehn Mitchell, 33 Old Bond street 
Mr T. Chappell, 50 New Bond street 
Mr W. R. Sams, 1 St James's street 

BANKERS. 
Messrs Coutts and Co., Strand 
Heywood, Keonards, and Co., Lombard street 
London and County Bank, Havover square 

Who, as well as the honorary treasurers, have kindly 
consented to receive subscriptions. 

April, 25th, 1860. 
-———— 


