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MARKET. THE MONEY 

ALTHouGH the panic in New York has subsided, confidence | 

has not yet been restored, and so long as fresh failures 

continue to be reported the danger of a renewed outbreak 
remains, One favourable feature of the situation is that 

the pressure for money, which was so intense last week, has | 

quite passed away. To some extent, it is true, the ease that 
now prevails is fictitious. The resources of the banks have 
been temporarily augmented through the issue by the 
Clearing-house of 4,000,000/ of loan certificates, and their 
power to lend to their customers has to this extent been 
artificially increased. On the other hand, however, the 

Secretary of the Treasury has called another 2,000,000/ of 
bonds for redemption, and with this addition to the 
market supplies in prospect, there appears to be little 
danger of those who have good security to offer being 
unable to obtain advances. 

The probability thus seems to be that the resources of 
the New York market will prove sufficient for any demands 
that are likely to be made upon it, and there is consequently- 
now less reason to expect that gold will be taken from this 
side than there was when we last wrote. It has therefore 
become more difficult to keep up rates here. But the out- 
look is still so unsettled, that bankers are not inclined to 
compete for bills, but prefer to take what they can get for 
short loans, so that they can have their money bazk at once 
should the necessity arise. 

Apart, however, from the uncertainty as to the course of 
affairs inthe United States, there is nothing to keep the 
value of money from declining. The Bank reserve is large, 
and wil! soon be further augmented by the return of the gold 
recently withdrawn by the Scotch banks; trade is dull ; specula- 
tion has received afresh check; and the continental exchanges 
have moved round in our favour. Thus are all influences 
working in the direction of cheap money, and if reviving 
confidence sustains no new shock, they cannot fail soon to 
assert themselves. 
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THE PEERS AND THE FRANCHISE BILL. 

Ir has been announced with a great appearance of 
authority that the Conservative majority in the House of 
Lords have already come to a formal resolution to throw 
out the Franchise Bill when it reaches the Upper House. 
This determination seems to have been arrived at im- 
mediately after the division on the Vote of Censure had 
given a momentary shock to the position of the Govern- 
ment, and encouraged its opponents to hope that the tide of 
popular favour had at last taken a definite and irrevocable 
turn. Their calculation, obviously, was that a dissolu- 
tion could hardly be looked for under conditions 
more advantageous to the Opposition. The name of 
General Gordon, which has proved such a valuable stalking 
horse in debate, might be still more profitably utilised as a 
“ery” at the polls. Labouring, as the Conservative leaders 
do, under the delusion that Egypt is the one subject that 
interests the people, that no one genuinely cares about the 
extension of the franchise, and that the country, in its 
indignation at the mismanagement of affairs in the 
Soudan, has forgotten or pardoned the blunders and follies 
of the Beaconsfield era, they are not unnaturally anxious to 
do everything in their power to force a dissolution while 
the fate of Gordon is still wrapped in uncertainty, and 
before any effective step has been taken to guarantee his 
safety or the success of his mission. To compel an im- 
mediate appeal to the constituencies was, indeed, the trans- 
parent and avowed object of the proposed demonstration 
in the Upper House. For argumentative justification, the 
fiction would, of course, be resorted to, that it was necessary 
that the opinion of the existing electorate as to the pro- 
jected extension of the suffrage should be ascertained 
before the House of Lords can be required to yield to the 
“popular mandate”—an argument to which there is the 
twofold answer, that the plebiscitary theory, of which Lord 
Salisbury is so fond, is in this country a complete con- 
stitutional novelty, and that, in fact, there was no question 
of domestic politics more prominently before the constituen- 
cies in 1880 than the assimilation of the county and borough 
franchise. In reality, however, the purpose for which 
a dissolution is so eagerly desired is not to obtain the 
opinion of the country on the suffrage, but to secure a con- 
demnation of the Ministerial policy in Egypt. The step 
which the Tory peers have declared their intention of 
taking has further, in the eyes of their leaders, this incidental 
recommendation, that it may fairly be expected to damage 
the prospects of the Franchise Bill by taking much of the 
vitality and vigour out of the discussions and divisions 
upon it in the House of Commons. When once it is 
publicly known that, happen what may, the Upper House 
will reject the Bill, it is impossible that the proceedings in 
the Lower should not be to some extent infected with the 
languor and listlessness which comes over men who are 
struggling either for or against a foregone conclusion. 

Notwithstanding the plausibility of many of the con- 
siderations by which the alleged resolution of the Conserva- 
tive peers may be supported, we take leave to doubt 
whether, even if it was seriously meant in the first instance, 
it will be ultimately adhered to, and carried into effect. To 
begin with, it is by no means probable that the Government 
would be simple enough to allow their hands to be forced, 
and to hazard an inopportune dissolution merely to meet 
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the cenvenience of their opponenta. There is no constitu™ 
tional rule which requires a Ministry to appeal to the con- 

the 
House of Lords, and as there is the best reason to 
believe that on the question which would be the 
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has been stituencies because it defeated in 

pretext, though not the real reason, for the conduct of the 
Tory peers, the country is at one with the Government, 
there is nothing exceptional in the present case to take it 
out of the ordinary rule. Ner, again, is it by any means 
clear that there is solid ground for the calculation that the 
interest of the constituencies in Gordon—real and deep as 
it undoubtedly is—could be made the pivot of the General 
Election, and so manipulated as to do serious damage to the 
Ministry. A great many questions besides that of Egypt 
would be found to have almost equal infiuence on the votes 
of the electors, and the Tories would, for the first time, dis- 
cover the strength and the wide diffusion of the feeling 
which the Franchise Bill excites. The division the other 
night on the Vote of Censure isa very untrustworthy index 
to the answer which the country would give if the broad 
question of confidence in the Government were subinitted 
to it. Another illusion which may have had a good deal to 
do with the heroic attitude suddenly taken up by the peers 
has been somewhat rudely dispelled during the present 
week. It was supposed at the time of the Vote of Censure 
that the domestic distractions of the Conservative party 
were at an end, and the unanimous re-election of Lord 
Randolph Churchill to the chair of the Conservative Union 
was taken to be an outward sign that, whichever of the 
combatants for supremacy had triumphed—a point as to |{ 
which there was little doubt—the issue of the struggle was 
acquiesced in by all parties interested, and henceforth there 
was to be loyalty and peace. The extraordinary spectacle 
presented by the Opposition in the House of Commons, 
when Mr Brodrick’s amendment excluding Ireland from 
the Franchise Bill came to be divided upon on Monday 
night, shows that the party is as far as ever from 
exhibiting the united and disciplined phalanx which Lord 
Beaconsfield left behind him, and which his successors 
have broken up. Lord R. Churchill spoke  vehe- 
mently against the amendment, declaring that the 
debate had convinced him that the position of the Govern- 
ment in the matter was wise and statesmanlike. Sir Stafford |} 
Northcote did not speak, but walked out before the divisicn, 
while the rank and file of the party, headed by Sir R. Cross 
and Mr Smith, voted in favour of Mr Broderick’s proposal. 
We do not profess to be able to conjecture what course the 
recognised leaders of the Opposition intended their followers | 
on this occasion to adopt. But it is quite clear that a 
party one of whose chiefs votes against it, and another 
refuses to vote with it on a critical division, is not in a 
favourable position for appealing to the country. For all 
these reasons, we are inclined to think that the threat of 
the Tory peers is not to be taken too seriously. The great 
mass of them, as they have more than once had occasion to 
teach Lord Salisbury, are not fanatics or idealists, but men 
of the world, with a distinct bias in fivour of their caste | 
and its privileges, and yet men who never allow them- | 
selves wholly to lose touch of the country. They will 
reflect, especially after the overwhelming majority by which 
the House of Commons—Sir Stafford Northcote not dis- 
senting—has approved the inclusion of Ireland in the Bill, 
that there is little possibility of gain, while there is much 
risk in many ways, in the conflict to which they are invited. 
Meanwhile, it is the clear duty of the supporters of the 
Bill in the Lower House to show by every means in their 
power the reality of their own and their constituents’ zeal. 

THE MERCHANT SHIPPING BILI. 

Ir mere length be taken as the criterion, the four hours’ 
speech delivered by Mr Chamberlain when moving the 
second reading of the Merchant Shipping Bill must rank 
as a great performance. For very seldom, indeed, has such 
a flood of words been poured out upon the House of Com- 
mons, If, however, regard be had rather to quality than 
to quantity, Mr Chamberlain’s effort, able although it 
undoubtedly was, cannot be said to have been either 
satisfactory or successful. It neither succeeded in vindi- 
cating his own position, nor in disarming opposition. On 
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the contrary, it seemed to show that the President of the 

Board of Trade is more concerned to gain a personal triumph 
than to facilitate legislation, and by its gratuitous offensive- 

ness, it deepened the hostility that an unwise advocacy 
had previously excited against the measure. Nothing, for 

instance, could have been in worse taste, or more grossly 

unfair, than Mr Chamberlain’s reference to the meeting of 
representative shipowners held in London some months ago. 
“Of the 59 delegates present at that meeting,” said Mr 

Chamberlain, “47 were shipowners in their own names, 

while the rest held shares in shipping companies. It 
appears, however, that during the last five years, those 47 
delegates having ships in their own names have lost 65 
ships and 367 lives, and that nine of them have in the 
same time lost 35 ships and 177 lives. I beg the 
House to understand the object 1 have in bringing 
forward these figures. In doing so, I am _ by 
no means bringing any accusation against these 
shipowners. Everyone of those casualties may have 
been such as no human skill or foresight could have pre- 
vented, and may have been caused by what is known as the 
act of God. But what I do say is, that where it is asserted 

|| of a particular trade that such a loss of life is an inevitable 
incident of its working, those who carry it on cannot come 
down to this House and assert the:r independence of 
| criticism, and object to our proposing measures for the 
| better conduct of that trade.” Now, to begin with, this 
| statement is a perversion of truth. It is not the case that 
| the shipowners either in or out of the House of Commons have 
| sought to assert an independence of criticism, nor have they 
|| as a body objected to well considered measures calculated 

to put their trade on a better footing. They have, indeed, 
objected very strongly to the particular measure elaborated 
by Mr Chamberlain. But then he has admitted that their 
objections have been well-founded, since in deference to the 
criticism to which his original proposals have been subjected 
they have been withdrawn, and others, of which the details 
are not yet disclosed, put forward in their place. Unless, 

| 
| 

therefore, Mr Chamberlain means that the fact of certain 
shipowners having suffered a loss of some of their ships 
is to preclude them from passing any criticism 
upen any scheme of shipping legislation, or doing 
anything towards amending and improving a measure 
which even its friends now acknowledge to have 
been crude and unsatisfactory, what legitimate purpose 
could his reference to the losses sustained have been 
intended to serve? It is not as if the shipowners to 
whom he referred were charged with any fault which 
would place them outside the pale of Parliamentary 
regard. Mr Chamberlain admits that he cannot bring 
any accusation against them. There is not one of the 
casualties to which he refers of which he is able openly 
to say that it arose from their fault or neglect. Nor 
does he maintain that the shipowners who have opposed 
him have had more ships lost than those to whose opinions, 
because they happen to be favourable to his scheme, he 
expressed so much deference, and to whose losses he is care- 
ful never to refer. To Mr Chamberlain the mere fact that 
a certain body of men hold views antagonistic to his own 
Would thus seem sufficient to warrant him in imputing to 
them their misfortunes as if they were crimes, in 
insinuating against them charges of the darkest hue, which 
he can rest upon no basis of knowledge, and which he dare 
not openly make, In private life we know how conduct of 
this kind would be judged, and the offence against justice 
and propriety is certainly not mitigated by the fact that it 
18a member of the Cabinet who, taking advantage of his 
public position, stoops to commit it. 
What makes Mr Chamberlain’s conduct all the more to be 

regretted and condemned is, that he must have been aware 
that by unworthily insinuating unsupported accusations 
against a large body of the shipowners he was destroying all 
— of carryingasound measure of shipping legislation this 
- “xe His own view of the position was thus expressed : 
2 nless I am assured,” he said, “of the support of the 
Supowners, having regard to the time of the Session, to the 
ern on the time of the House, and especially on the 
ine of the Government, it will not be possible for me to 
— this matter forward with any hope of success,” And 
nowing this, he deliberately set himself to alienate the 

Support upon which success depended. Nor is it only that 
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Mr Chamberlain has made immediate legislation impossible. 
He is preventing, also, anything being done to facilitate 
future legislation. What the shipowners ask is, that the 
Bill be referred to a Select Committee, which 
will thoroughly investigate the whole. subject, and 
before which they will have the opportunity of 
publicly refuting, in so far as they are capable of refuta- 
tion, the imputations that have been cast upon them. To 
this course the only objection it has at any time been 
possible to urge is that it might lead to unnecessary delay. 
It has never been denied that the desire of the shipowners 
to clear themselves in the eyes of the publicisa naturaland, | 
indeed, a laudable desire; neither is it denied that there | 
would be an advantage in having the whole subject of | 
shipping legislation thoroughly investigated. The argument 
on the other side has been that while the Committee was 
investigating a preventible loss of life might be con- | 
tinuing; that the lives of our seamen were more to be | 
considered than the feelings of our shipowners; and that it 
was better to pass even an imperfect remedial measure at ||- 
once than to postpone action until a complete scheme is | 
elaborated. But whatever force these arguments might at | 
one time have possessed they have now entirely lost. 
Immediate legislation is now an acknowledged impossibility, 
and Mr Chamberlain has announced that the Government 
intend in any circumstances to refer a large portion of the 
present Bill to a Select Committee or a Royal Commission. 
The present position is, therefore, this: By appointing 
a Select Committee at once the Government will do 
nothing to hinder legislation this year; they may even 
facilitate it, while they will certainly clear the ground for | 
legislation next Session. On the other hand, by refusing 
to appoint a Committee, they make any progress this | 
Session impossible, and they decline also to do what isin their |} 
power to ensure that future progress shall be made. In these | 
circumstances, it is idle for Mr Chamberlain toassertthatin || 
moving the second reading of the Bill he has relieved him- | 
self from all responsibility. He has still the option of doing | 
something on the sailor's behalf; and if he is really as | 
solicitous for the safety of our seamen as he professes to be, | 
he is bound at once to accede to the demand for a Select | 
Committee. To do otherwise, as he seems inclined to do, | 
will be to declare that if the seamen are not to be saved in | 
the particular way he chooses to recommend they shall not | 
be saved at all. | 

As Mr Chamberlain has impugned the accuracy of all | 
the reports of his speech, and the Bill, as amended, has | 
not yet been issued, comment both upon his statistics and | 
his proposals is best deferred. But both he and the ship- | 
owners should understand that this is not a matter which 
the public are content to see left in its present position. 
They believe, and rightly believe, that a good deal of the loss 
of life at sea is preventible, and ought to be prevented, and 
they cannot with patience continue to see men perish while 
those whose business it is to devise means of rescue are 
wasting the time in personal disputes. That they look 
upon as scandalous, and in this view we cordially coneur. 

THE CONGQA. 

Ir may be taken, we think, as settled that the British 

people do not desire any direct rule upcn the valley of the 

Congo, and will not quarrel actively with any other people 

for the sovereignty of the river. Itisa very great river, 

a river like the Ganges or the Nile, and it drains a noble 

expanse of tropical country; but the territory it flows 

through is populated only by savages, the rudiments of 

civilisation do not exist, and it requires a rough and more or 

less belligerent government, which will, to begin with, 

perform the task of reducing the riparian states, or com- 

munities pretending to be States, into something like order. 

The British people have enough work of this kind upon 

their hands in India, in the Nile Valley, and in South 

Africa, and are not willing to undertake more—at all 

events, just now. They are, therefore, not only ready to 

pardon, but ready to assist any civilised Power, or Powers, 

which will undertake the task, and will open up the mighty 

valley—perhaps the second greatest in the world—to the 

commerce and, consequently, to the civilisation of Europe. 

That being settled—and there is no serious dissent from that 
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view—-it is not difficult to perceive what the British people 
want upon the Congo, and to what the efforts of the Foreign 
Office should be directed. They want right of free inter- 
course; such as they have in the valley of the Mississippi, 
or, if that is a better illustration, in the valley of the 
Yangtse River, uninterrupted by hostile laws, and unim- 
peded by differential duties. This right they seem in some 
danger of losing. 

The “question of the Congo,” as it is called, once im- 
partially considered by a State which is looking on with 
interest, but does not desire sovereignty for itself, divides 
itself into two. One is the sovereignty of the territories 
near its mouth, the other is the sovereignty of the upper 
waters. The first is sought by Portugal, and has in some 
degree been conceeded by us to that Power. That isto say, 
we have recognised, or if Parliament will consent, we are 
about to recognise. in Portugal a right to the rule of the 
lower valley, if only she can enforce it. We terminate, as 
far as our diplomacy is concerned, the independence of the 
native States, and agree to deal only with the authorities at 
Lisbon. That is perhaps not a very wise agreement. The 
Portuguese have certain claims upon territories at the 
mouth of the river, and certain claims upon us as dependent 
friends, but it is doubtful whether we are wise in acknow- 
ledging those rights so definitely. The Portuguese, to 
speak plainly, are asking for more than they can manage. 
They have not the power to reduce the territories on the 
Lower Congo to civilised order, and not the will to establish 
a regular Protectorate. We are unwilling to say, as so 
many travellers have said, that they are a cruel people, for 
no European people is cruel for cruelty’s sake, but they 
are so feeble, that like the Egyptiansin the Soudan, they 
are unable to govern without cruelty, and in their cruelty 
tiey provoke and perpetuate disorder. They lost their 
Indian and Indo-Chinese possessions for that reason; and 
though they still hold many valuable bits of the Asiatic 
and African continents, they have been able to 
do nothing with them. They have not civilised any 
of their transmarine possessions, and have not at this 
moment a single province in which their rule is clearly and 
conspicuously better than that of the savage potentates 
whom they nominally supersede. They permit slavery of 
a very brutal kind, they levy duties to exclude all but 
themselves, and they make neither roads nor steam lines to 
facilitate intercommunication. At the same time, they 
claim all the independence of a great Power, and when 
interfered with, are more vindictive and more inclined to 
quarrel than any great Power able to give an affront would 
venture to be. lt is not easy, therefore, to see why Lord 
Granville has been so ready to recognise their claims, or why 
the ancient disorderly system should be terminated in their 
favour. If it is only to keep out France, the Portuguese 
could not keep out France for a week without our assis- 
tance, and we seem to have surrendered our prescriptive 
right of free trade and free action in a savage country, 
without securing any advantage to ourselves, or any benefit 
to the native peoples upon the Congo. They will be more 
oppressed than ever, and we shall have forfeited the right 
to intervene, even with representations upon their behalf. 
That, until further explained, does not appear to be wise 
diplomacy, and we do not wonder that the citizens of Man- 
chester, who are deeply interested in free trade upon the 
Congo, and a good deal interested in the decent treatment of 
the people upon its banks, are discontented with the Treaty, 
which before it is finally ratified should be examined*by a 
commission of experts. Portugal, which has neglected all 
its duties for a century or two, can certainly wait a few 
months before it is placed in a position it had no right to 
expect. 

The second question is somewhat different. An Inter- 
national Association, promoted and controlled by the King 
of the Belgians, has seated itself upon the upper waters of 
the Congo, stretching from the grand reach called Stanley 
Pool to an undefined distance, and sees its way to a vague 
but strong, control over the black princes of the river 
banks. If the Association can obtain sufficient money, a few 
steamers, and a small force, it may found a kind of federal 
sovereignty there, which, if it were successful, would harden 
into a very grand dominion. To facilitate this process, the 
King of the Belgians has given the Association powers like 
those of the North Borneo Company; the United States 
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has recognised its action, and it has itself started a flag, 
and assumed the attitude of a semi-independent Power. 
There is no objection that we know of to that transforma- 
tion. The Association is certain, as far as its power extends, 
to govern better than the natives, to protect civilised trade, 
to allow of civilised intercourse, and either to put down, or 
to ameliorate, slavery. It requires, however, the aid of a 
stronger Power than Belgium, and to secure it, the King 
is said to have agreed to vest certain reversionary rights 
in France. If the Association ever surrenders its rights 
from want of money, or defect of physical means, it has 
agreed, it is reported, to transfer them to France. This 
arrangement excites in certain quarters much indignation, 
but we do not quite perceive sufficient reason for it. We 
are not going to supervise a federation of small kingdoms 
upon the Upper Congo, and if France likes to do it, why 
should she not? She will not do it very well, perhaps, but 
she will do it much better than a powerless Association, not 
really responsible to anybody except a monarch, who may 
die, or lose interest in a rather romantic and visionary 
undertaking. It is part of her system to govern strongly, 
to allow of no oppressor but herself, and to permit any 
native who will learn French to become, in all respects, a 
Frenchman. Although, perhaps, not sincerely hostile to 
slavery, she puts slavery down, and alchough oppressive, 
her agents do not permit gross injustice as between man 
and man. We do not see why, if France is in that way 
inclined, she should not bear rule upon the Upper Congo, 
if only she will allow the rest of the world reasonable faci- 
lities for trade—facilities, for example, such as she grants in 
France itself. It seems to us it is this, the securing 
of a local treaty of commerce as the price of our recog- 
tion of the new system—which should be our object, and 
not a resistance which, unless we are competitors for the 
reversion of the International Association’s rights, is object- 
less, and even a little absurd. France on the Upper Congo 
is doing the world no harm, and is doing us no harm, unless 
she prohibits us from selling goods, Consequently, our 
object should not be to worry France, which is just now 
quite taken up with colonial projects, but to secure from her 
as many commercial privileges as are consistent with her 
right, if she undertakes the trouble of governing, to raise a 
revenue. In any case we shall benefit, for the French mer- 
chants on the Congo will only sell our goods ; but it may be 
worth while, as we are to surrender certain possible rights, 
to make a regular agreement with the Republic, stipulating 
against any project of commercial exclusion. 

THE NATIONAL DEBT CONVERSION BILL. 

Mr Curxpers is not likely to find much difficulty in obtain- 
ing the sanction of Parliament for his debt conversion 
scheme, Indeed, it is not easy to see on what grounds his 
proposals can be resisted. It istrue that some question has 
been raised as to the power of compulsory redemption pos- 
sessed by the Government, and it is argued that, unless it 
can be shown that such a power exists, and is capable of 
being exercised, holders of the Three per Cents. will not 
voluntarily submit to a reduction of interest. Even, how- 
ever, if it were so, that would be no reason way Parliament 
should not give holders the option of conversion. If that 
option is accepted, there will be a gain to the taxpayers, 
while if it is not accepted no harm will be done. 

As to the power of compulsory redemption, however, 
there cannot, we think, be any doubt. In the Act of 1870, 
which consolidates and amends the enactments relating to 
the National Debt, it is distinetly provided that “the Con- 
solidated Three pounds per centum annuities and Reduced 
Three pounds per centum annuities respectively are redeem- 
able as follows :—At any time on one year’s notice printed 
in the London Gazette, and affixed on the Royal Exchange 
in London, and on repayment by Parliament, according to 
such notice, of the several sums, or any part thereof for 
which the several annuities, or either of them, are or 1S 
payable, by payments not less than 500,000/ at one time in 
manner directed by any Act to be passed, and also on full 
payment of all arrears of the same annuities.” It has been 
attempted to explain away the force of this provision, by 
saying that if these stocks are dealt with at all, they must 
be dealt with as a whole. But for our part we quite 
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fail to see how such a contention can be sus- 
tained. The only restrictions upon the powers of 

Parliament inthe matter are that the compulsory redemp- 
tion at par shall not be begun until after the expiry of one 

year's notice, and that not less than 500,000/ shall be repaid 
at any onetime. All other details are left to be adjusted 
and all arrangements to be made by the House. We are 

not, of course, arguing that there are not difficulties in the 

way of a bit-by-bit redemption. They are difficulties, how- 

ever, which Parliament is authorised to meet, and which, if 
the occasion arises, can be overcome. Thus, behind the 

voluntary conversion now proposed, there unquestionably 
remains the exercisable power of compulsory redemption, 
and this, of course, greatly increases the chances of Mr 

Childers’ scheme proving a success. And if Parliament 

would be justified in passing the scheme, even if its success 

were doubtful, it is all the more justified, and indeed is, in 

a manner, bound to pass it when there is every prospect of 
its being carried into successful operation. 
An ingenious objection to the scheme has been for- 

mulated by the St James's Gazette. The argument of our 
contemporary is, that if we reduce the interest of the debt, 
and add to its principal as is ee we shall not be able 
to extinguish the debt as quickly as if the existing arrange- 
ments were maintained. It is not difficult, however, to 
show that this view, which is veryingeniously and plausibly 
stated, is erroneous. Take, for instance, 1,000,000/ of debt, 
and suppose that the period of redemption is fixed at 50 
years, On this the interest and sinking fund at 3 per 
cent. will amount to about 38,9007 a-year—30,000/ for 
interest, and 8,900/ as sinking fund. Converted into 2} per 
Cents. at 108, this 1,000,00072 will become 1,080,0007. 
Interest on this at 2} per cent. will amount to 27,000/, and 
to redeem the principal in 50 years, with interest at 2} per 
cent., a sinking fund of 11,1007 will be required. 
The total annual charge will thus amount to 
38,1007, as against 38,900/ if the rate is maintained 
at 3 per cent.—a net yearly saving of 800/. This 
saving, it will be observed, is considerably less than the sum 
mentioned by Mr Childers, who stated that the “net 
benefit” would amount to 2,200/ a-year, and to this extent 
the criticism of the St James’s Gazette is well founded. If 
equal provision to the present, is to be made for the redemp- 
tion of the debt, the gain from the conversion will not come 
up to the estimate of Mr Childers. Nevertheless, a consi- 
derable gain will be realised. For it is to be remembered that 
in the calculation we have made, it has been assumed that 
the debt will be redeemed at par. As a matter of fact, how- 
ever, the redemption of the 24 per Cents. will be effected at 
from 7 to 8 per cent. below par, whereas that of the 3 per 
Cents. has now to be effected at a premium. And this, of course, 
makes a very substantial difference in the effectiveness of 
the sinking fund, and goes far to counterbalance the addi- 
tion which the conversion into 24 per Cents. will make to 
the principal of the debt. 

To all objections to his scheme, Mr Childers has thus a 
conclusive answer, and its adoption may be looked upon as 
certain. There is, however, one phase of the question to 
which attention ought to be directed. One reason why 
Consols are now sought after is, that there is a good deal of 
compulsory investment in them. They are the one security 
in which the law will permit certain funds to be placed. If 
the interest were cut down from three to one per cent., 
there are those who, as the law stands, would have no option 
but to submit to the reduction, And as there is in this 
a distinct hardship, it seems to us that the proper adjunct 
toa Bill for reducing the interest on the debt would be 
another Bill giving greater latitude for the investment of 
trust funds, 

‘ones following is the text of the enacting clauses of the 

1.—(1.) Subject to the limitation in this Act mentioned, the 
an he may at any time and from time to time within two years 
ii r the passing of this Act, by warrant addressed to the Bank, 

(a) that stock shall be created, consisting of perpetual annuities 
yielding dividends at the rate of oo pounds fifteen shillings 
per cent, per annum, which stock may be called two and three- 

(2) that an additional Ber and a-half _ amount of two a- per cent. 
. . 3 

or give either of such directions: Provided that the amount of 
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stock so directed to be created shall not be more than the Treasury, 
on the recommendation of the National Debt Commissioners, from 
bw time deem sufficient for the purpose of exchange under 

(2.) The two and three-quarters per cent. stock, and two and 
a-half per cent. stock, shall not be redeemable until the fifth day of 
January one thousand nine hundred and five, bat on and after such 
day shall be redeemable by Parliament after not less than one 
month’s notice at the rate of one hundred pounds sterling for every 
hundred pounds of the capital sums in respect of which ‘the annuities 
are payable, together with the payment of all arrears of such 
annuities, including a proportionate part accrued since the last date 
for the payment of dividends. 

_ (3.) Such notice shall be a resolution of the House of Commons 
signified by the Speaker in writing and printed in the London 
Gazette, and the portion of stock redeemed at one time shall not be 
less, in the case of two and three-quarters per cent. stock, than fire 
miilion pounds capital stock, and in the case of two and a-half per 
cent. stock, than fourteen million pounds capital stock ; but subject 
as aforesaid, the mode of redemption shall be determined by an 
Act to be hereafter passed. : 

(4.) The two and three-quarters per cent. stock of annuities shall 
form part of the National Debt, and shall be payable by equal 
quarterly dividends on the fifth day of January, the fifth day of 
April, the fifth day of July, and the fifth day of October in every 
ear. 

(5.) The annuities created in pursuance of this Act shall be 
charged on the Consolidated Fund of the United Kingdom, and paid 
out of the permanent annual charge of the National Debt, and the 
provisions of the National Debt Act, 1870, shall apply in the same 
manner, so far as may be consistently with the tenour of this Act, 
as if the stocks of annuities created in pursuance of this Act were 
part of the stocks »f perpetual annuities described in the First 
Schedule to the National Debt Act, 1870; and the two and a-half 
per cent, stock created under this Act shall be consolidated with 
the two and a-half per cent, stock mentioned in the said Schedule ; 
and the Treasury may by warrant declare that the two and three- 
quarters per cent. stock shall be subject to Part Five of the 
said Act. 

2Z.—(1.) The Treasury may make arrangements whereby three 
per cent. stock may be exchanged for either two and three-quarters 
per cent. stock, or for two and a-half per cent. stock, at a rate not 
exceeding one hundred and tivo pounds of two and three-quarters 
per cent. stock, or one hundred and eight pounds of two and a-half 
per cent. stock for every hundred pounds of three per cent. stock, 
and so in proportion for any greater or less sum than one hundred 

unds. 
(2.) For the purpose of effecting such exchange the Bank shall 

cancel in their books as from the date of the exchange the amount 
to be exchanged of three per cent. stock standing in the name of 
the person making the exchange, and shall inscribe in their books in 
the name of such person the amount of two and three-quarters per 
cent, stock, or of two and a-half per cent. stock (as the case may 
be), to be given in exchange for the three per cent. stock so can- 
celled. 

3.—(1.) At the expiration of each of such periods as the Treasury 
from time to time fix, not exceeding twelve months, an account shall 
be taken of the pecuniary results of the operations under this Act 
during that period ; and if during that period there has been by 
reason of such operations an increase in the nominal capital amount 
of the National Debt, the Treasury shall forthwith create in the 
names of the National Debt Commissioners terminable annuities of 
such amount as, if based on a rate of interest of two and a-half per 
cent. per annum, will within a period not exceeding fifty years from 
the date of creation extinguish the amount of the said increase ; and 
such annuities shall be charged on the Consolidated Fund, and paid 
out of the permanent annual charge of the National Debt, and shall 
be applied by the National Debt Commissioners, in like manner as if 
the same were part of the new sinking fund. : : 

(2.) If the said account shows with respect to the said period, 
that any such diminution in the annual charge for the dividends of 
the national debt as has arisen from the operations under this Act, 
exceeds the annual amount of the terminable annuities created under 
this section, the amount of such excess shall be deemed to be the net 
saving from the operations of this Act, and the permanent annual 

charge of the National Debt shall be reduced by the amount of such 
saving. 

(3) The Treasury may from time to time redeem out of the Con- 
solidated Fund or the growing produce thereof, all or any part of 

the terminable annuities created in pursuance of this section, and 

the permanent annual charge of the National Debt shall be reduced 
by the amount of the terminable annuities so redeemed. — 

4.—(1.) Where by reason of any exchange of stock in pursuance 
of this Act an increase of charge for the annual dividends of the 
National Debt arises in one financial year ending on the thirty-first 

day of March, and the amount of such increase would but for such 
exchange have been a charge in the next financial year, the Treasury 
may borrow all or so much as they think fit of the amount of such 

increase, and may borrow the same by means of terminable annui- 

ties of such amount as will pay off the loan within a period not ex- 
ceeding twenty years, and such annuities shall be charged on the 

Consolidated Fund and shall be paid out of the permanent annual 
e of the National Debt. : ‘ 
2.) The Treasury may from time to time redeem out of the Con- 

solidated Fund or the growing produce thereof the said annuities or 
any part thereof, and the ¢ annual charge of the National. 

Debt shall be reduced by the amount of oy terme so redeemed. 

5. Regulations made in pursuance of the Savings’ Banks Act, 1880, 

with respect to investments in and sales of stock gh the 

medium of trustee and post-office savings banks may provide for 
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investments in two and three-quarters per cent. stock and in two and 
a-half per cent. stock, or in either of such stocks, and’may provide 

for any depositor credited with any three per cent. stock, in pursu- 

ance of the said Act, exchanging such stock for two and three- 
quarters per cent. stock, and two and a-half per cent. stock, or either 

of such stocks, in manner provided by the said regulations ; and for 
the purpose of regulations made in pursuance 0 this section, the 
expression “Government stock” in the Savings Banks Act, 1880, 
shall be deemed to include two and three-quarters per cent. stock 
and two and a-half per cent. stock. 

6.—(1.) Where any three per cent. stock is standing in the name 

of any of the following officers, namely,— : 
(a.) Her Majesty’s Paymaster General, on behalf of the High Court 

of Justice in England ; or ; 
(+.) the Accountant to the Court of Session in Scotland ; or 
(c.) the Accountant General of the consolidated accounting office 

of the High Court of Justice in Ireland ; 
the Treasury, with the approval, in the case of England, of the Lord 

| Chancellor, and in the case of Scotland, of the Lord Advocate, and 
in the case of Ireland, of the Lord Chancellor of Ireland, may make 
arrangements whereby such stock may, with the consent of the 
person to whom the dividends on such stock are for the time being 
payable, or, if the dividends are being accumulated, then with the 
consent of the Lord Chancellor or the Lord Chancellor of Ireland, or, 
in the case of Scotland, of the Court of Session, be exchanged for 
two and three-quarters per cent. stock or two and a-half per cent. 
stock in manner provided by this Act. ; 

(2.) Where the person to whom such dividends are payable 
receives the same as trustee, committee of a lunatic, guardian of 
an infant, or otherwise in a fiduciary character, he may, subject to 
any provision of the aforesaid arrangements, give the aforesaid 
consent. 

(3.) Where any three per cent. stock is standing in the name of 
any persons other than the officers above mentioned, such persons (in 
this section referred to as the holders) may exchange such stock or 
any part thereof for two and three quarters per cent. stock, or two 
and a-half per cent. stock in manner provided by this Act ; provided 
that where the consent of any person other than the holders is 
required for a change of investment by such holders, such consent 
shall be required for the purpose of an exchange in pursuance of 
this section, but otherwise holders shall not be liable for any loss 
resulting from any exchange in pursuance of this section. 

(4.) The Bank shall not be required to inquire as to whether 
any such consent as aforesaid is yiven to any exchange, nor be 
responsible in the event of wy consent not having been given. 

(5.) A power, whether subject or not to any restrictions or 
conditions, to invest in three per cent. stock shall extend to 

‘ authorise an investment, subject to the same conditions and 
restrictions (if any) in two and three-quarters per cent. stock and 
in two and a-halt per cent. stock, or either of such stocks. 

'7.—(1.) Where stock is exchanged under this Act, the stock 
taken in exchange shall be subject to the same trusts, charges, 
rights, distringas, and restraints as affect the stock cancelled on the 
exchange, and all powers of attorney, requests as to dividends, 
and other documents relating to the cancelled stock shall apply 

| to the stock taken in exchange. 
(2.) The arrangements made by the Treasury for the exchange of 

stock under this Act may provide for the manner in which any 
request for or assent to such exchange is to be made or given, 
and as to the evidence of title which the Bank may require, and 
in the case of a stockholder who is of unsound mind, or an 
infant, or otherwise under disability, may provide for the request 
or assent being made or given by the committee, guardian, or 
other person on behalf of such stockholder, and where one of the 
holders of stock on a joint account is of unsound mind, an infant, 
or under disability, or is beyond the seas, may also provide for 

| dispensing with the request or assent of such holder. 
i (3.) A warrant from the Treasury shall be a sufficient authority 
| to the Bank for anything done by the Bank in pursuance of such 
| authority for the purposes of this Act. 
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INSURANCE IN _ 1883. 

Our fire insurance companies fared a little better last year 
| than they did in 1882, but there must be a considerable 

| improvement yet before their business can be satisfactory 
| to the shareholders. As regards the volume of the business 
| there is not much to complain of. That continues to grow 
| year by year. The difficulty, however, is, that of late years 

| it has been obtained at such heavy expense, and has often 
| been of such a risky kind, that the companies would really 
| have been better without it. Warned by the very unsatis- 
factory results of their trading in 1881 and 1882, the com- 
panies last year showed more prudence and caution, and 

| thus managed somewhat to improve their position, as will 
be seen from the following analysis of the accounts of a 
number of the more important offices. Yet to many of 
them, the year’s transactions proved the reverse of 
remunerative. 
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Alliance ..................| 813,000 24,500 152,200 483} 42,070 | 53,100 | 304 
Commercial Union ...! 746,10) | 17,800 | 494,700 /66°3} 125,700 | 90,810 | 29°8 
Beamttahe oo... cccsesces 45,700 2,7v0 41,100 |89°7 7,200 4,600 | 25°38 
Fire Insurance Asso- 

Ciation .............. | 244,170 7,300 | 1£0,500 |73°9| 87,200 | 469°0 | 344 
Hand-in-Hand .........! 43,300* ish 83,200 |76°7 3,6 0 9,000 | 29°1 
ey aa 113,900 | 10,609 | 657,400 [5u°4/ 11,000] 18000 | 255 
Law Union ...........0.. 40,100 1,70 18,960 |47°1 6,500 6,600 | 801 
Lancashire ............... 591,300 | 26,300 | 420,500 (711 90, 73,900 | 273 
MN sie cate ciediato’ 144,800 5,100 98,5€0 |6S°0 23,900 26,000 | 34-4 
Liverpool, London, & 

NO: 2 Ribs igs cocadacee 1,271,500 jibe 696,000 |54°8; 191,5°0 | 177,200 | 29°0 
RAE vei sn dnvevecvipsen 316,30 16,400 | 205,400 |64°9 49,300 50,000 314 
London & Lancashire} 499,000 | 24,9'0 | 325,000 |65"1 £8,000 | 67,600 | 312 
London & Provincial) 187,800 8,300 | 13',800 696; 37,600 | 382,000 | 87 
London and North- , 

WORGOTW i. osicis osccesdes 43,50) 2,500 30,700 |70°6 8,600 5,200 817 
Manchester............... 215,000 6,390 134,100 |62°3 44,600 18,000 29°1 
Mutual . ..............+...| 217,500 4,900 133,500 (61°4 56,400 | 11,300 | 311 
North British Mer- | 
WIE vec ccnssninscewsars 1,107,700 | 79,100 | 672,800 |6%7| 172,200 | 168,000 | 307 

QBN seeiisigs csrtoiarcic 589,300 | 1,600 | 409,609 69°5| 92,500 | 84,000 | 294 
West of England ...... 97,200 | 6,00 | 56,600 582 13,700 | 16,600 | 30:1 

TOMS ihc ciiciioll 6,827,100 | 251,100 (4,291,500 le2-3 {1,101,400 963,800 | 302 

* Less bonus returns to insurers. 

Nearly 63 per cent. of last year’s premiums, it will be 
observed, went in payment of losses, while fully 30 per 
cent. was absorbed in commissions and expenses, there 
being thus left a balance of 7 per cent. These, however, 
are the average results, and when the experience of indi- 
vidual offices is looked to, a very much more unfavourable 
state of affairs is observed. A number of them, it will be 
seen, have paid away more in the shape of losses and 
expenses than they have received in premiums, and several 
others have just managed to ma’:o their premium income 
cover their expenditure, To these companies the year’s 
trading has produced nothing, or less than nothing, and 
when business is thus unprofitable to those by whom it is 
conducted, there is obviously something wrong. 

Fortunately, the causes of the unsatisfactory working 
have now come to be recognised, and remedial measures are 
being adopted. There is, of corrse, one cause of loss 
against which the offices can do little to contend. By 
mere charce, it happens that some yearsare prolific of great 
fires, while others are comparatively free from them, and 
this periodic recurrence of good and bad years is one of the 
incidents of fire insurance business which no care or caution 
on the part of the management can alter. But although 
the years 1881-2, and in a minor degree 1883, suffered 
exceptionally in this way, it is mainly to other causes which 
do lie within the power of the cflices to regulate that their 
want of success has been due. And of these, excessive 
and ill-regulated competition has been the chief. To some 
extent this competition may be said to have been inevitable. 
The very high profits earned by the older companies prior 
to 1881 were bound to tempt capitalists, and to lead to the 
institution of rival concerns. The wonder is not that they 
did this, but that they did it to such a comparatively small 
extent. But natural although this new competition was, it 
was, of course, not relished by the older companies, who 
endeavoured to kill off their opponents by « reduction of 
rates and a freer acceptance of risks, A keen struggle for 
business ensued, in which quality was sacrificed to quantity, 
unsound risks were undertaken, and rates cut down to a 
point which, under the most favourable circumstances, left 
little or no margin of profit. In stimulating this competi- 
tion, the presence amongst us of a number of foreign re- 
insuring companies had a great deal to do. These com- 
panies did not inquire too closely into the character of the 
business they accepted. They were ready to undertake any 
risks the home offices offered them, and pay a commission on 
the business brought; and the result was, that the 
latter, in their turn, became somewhat reckless, knowing 
that they could pass on the bulk of any risk they undertook, 
earning on it a commission which would recoup them for 
the low rate paid on the portion they retained. But the 
bad years, commencing in 1881, soon showed the unsound- 
ness of this kind of business. One after the other the 
foreign re-insuring companies found themselves compelled 
either to close their doors or to withdraw, and our home 
offices were left burdened with business which they would 
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on to others, and out of sheer necessity they have latterly 
been driven not only to be more careful in their selection of 
business, but also to insist upon receiving more adequate 
rates. 

The great majority of them, too, are now keeping a much 
closer watch than formerly upon their foreign transactions. 
This is the branch of their trade which is almost ef 
necessity more risky than the home business. Over the 
latter the management can exercise a direct control. But 
the former must be entrusted mainly to agents, many of 
whom have not the training necessary to enable them fairly 
to adjust rates upon different risks, and who, being paid by 
commission, are naturally anxious above all things to do a 
big turn over. It is hardly surprising, therefore, that 
foreign rates, even more than home rates, had become unre- 
munerative, more especially as, in some instances, our offices 
acted abroad somewhat as the foreign reinsuring companies 
acted here. But in this department of their business also 
the offices have effected an improvement. They have been 
gradually withdrawing from the more risky fields, such, for 
instance, as Russia, and elsewhere they are limiting their 
engagements, and enforcing more adequate rates. These 
things cannot, of course be done in’ a day, as existing con- 
tracts must be fulfilled, and new arrangements take time 
to perfect. Buta good deal has already been accomplished 
both at home and abroad to place the business of fire 
insurance upon a properly-paying basis, and if shareholders 
insist upon this prudent policy being strictly pursued, they 
probably will not have long to wait for a considerable im- 
provement in the value of their property. In some cases, 
as will be seen from the following comparison of prices at 
the middle of May this year and last, an improvement has 
already taken place, but there cannot as yet be said to have 
been any general advance :— 

Middle of May. 
’ 1884. 1883. 

ATRAMOD ins teesnbictunltinctih vndabtntendenies BI scenes 37 
Commercial Union............s0scscesseeeeee 7 Ae 194 
WRNNND ocr shectecis wnt cetdveninessécesnck a epdeos 2} 
Fire Insurance Association ............... We oka 2 
Law Fite .issiscicoubidchacditbtaksstiaaia. tid We Nein 17 
Nae cea i ee saiks 3t 
LONI soo cncncuiieh cians dccisc wicaeademsns On axis 64 
Liverpool, London, and Globe............ BO. Si 21 
London and Lancashire .................. 42 ..... 4} 
London and Provincial.............0....+«. Be setcide z 
Manchester bedcevis mbelivuaetcdabwheccsesetun Econ sie 34 
North British and Mercantile............ TS genet 26 
QUO i ccccaddevetouaer cues mc aceridess ihicaleden 2 

BUSINESS NOTES. 

Tue Metropourran GasCompanies’ Accounts.—The recent 
amalgamation discussionsand theprovisionsof the Government 
of London Bill are attracting public attention to the rela- 
tive positions occupied by the three London gas companies. 
We have received an elaborate and interesting analysis of 
the accounts of these companies for the past year from Mr 
Thompson Nash, accountant to the Commercial Company. Out 
of the 13,344,891/ of capital raised for the purpose of supply- 
ing gas to the metropolis, it is worth remembering what the 
relative contributions of the three companies are. The 
figures are below :-— 

Tons 
Capital of Coal 
Raised to Carbonised 

December 31. in 1883. . 
: £ % Tons. 

_ i ht and Coke... 10,460,305 = 784 ...... 1,532,004 = 714 
outh Metropolitan... 2,138,740 = 16 ...... 441,681 = 203 
mmercial ..........., 745,846 = 54 ...... 166,458 = 7? 

Together. .....4... 13,344,891 = 100 __...... 2,140,143 = 100 
These figures are in themselves su ive that the t 
Gas Light and Coke Company is inaies cebewdahaad 
bn capital; but on the other hand, we must recollect that 
; oA districts of the two smaller companies are a good 
‘ more compact, while the Beckton Works were con- 
ene partly with the object of placing the company 

sh ® position to materially augment the manufacture at 
; a notice. The different practice of the three companies 

ustrated in the comparison before us in a number of 
ays. For instance, because the South Metropolitan only 
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never have undertaken if they had not expected to pass it | manufacture 9,802 feet of gas out of a ton of coal, while the 
Gas Light and Coke make 10,396, and the Oommercial 
10,421 feet, it does not do to jump to the conclusion that 
there is more waste South of the Thames than at Beckton 
or Stepney. The South Metropolitan make 98} per eent. of 
their gas out of common coal, while on the other hand, the 
Commercial use as much as 5? per cent. of cannel. The 
South Metropolitan burn 214 per cent. of their coke in the 
process of manufacture, the Gas Light and Coke 23 per cent.’ 
and the Commercial 30 per cent., while when it comes to 
selling the coke, the South Metropolitan can make 5s 54d per 
ton of coal, against only about 4s 8d for the other two com- 
panies. And it is a disputed point amongst gas engineers, 
whether it is better to work your coal out, or to purposely 
withdraw the coke from the retorts before exhaustion. 
These and many other points of difference are brought out 
in the analysis to which we have referred. 

Tae OPERATION oF THE Unirep States Tarirr.—Con- 
tinuing the investigation into the financial results of the 
last change in the United States tariff, which he instituted 
at the request of Congress, Mr Nimmo, the chief of the 
Bureau of Statistics, has now issued a report, which contains 
a comparison of the amounts and rates of duties levied 
during the six months ending. December, 1883, and the 
corresponding period in 1882. From this it appears that 
the average ad valorem rate of duty under the new tariff in 
force during the last half of 1883 was 40-87 per cent., as 
compared with 42°34 per cent. realised under the old 
tariff in force in the second half of 1882. But, 
as Mr Nimmo points out, a simple comparison 
of average ad valorem rates is deceptive, for three 
reasons. In the first place, many of the duties are specific, 
and when, as was the case last year, there is a fall in 
prices, these specific duties represent higher ad valorem 
charges. Secondly, the Customs’ valuation of imported 
goods was reduced by the Act of March, 1883, which 
provided that such valuation should not include commissions, 
internal transportation charges, or the cost of cases and 
coverings ; and this reduction in the valuation tends, of 
course, to increase the apparent ad valorem rate of duty. 
And thirdly, last year’s Act transferred a large quantity of 
merchandise from the dutiable to the duty-free list, and as 
the rate of duty on these transferred items was below the 
average, the effect of the transfer was to increase the 
average rate on the remainder. It has been found impossible 
to ascertain with perfect exactness what the effect of those 
changes has been, but taking the best available data, Mr 
Nimmo calculates that the net result of the alterations 
effected in March, 1883, was to reduce the average 
ad valorem rate of duty by 5°63 per cent. The reduction, 
of course, has not been uniform, as will be seen from the 
following statement, in which the net changes in the rates 
on the chief articles of import are shown :— 

AVERAGE Ap VaLorem Rares of Dury. 

| UnderNew Under Old 
Tariff in | Tariff in | Increase 

(Six Months Six Months or Decrease 
(Ending De- Ending De-| in 1883. 
icember, '83. cember, 82 

Articles, 

Sugar and melada......... ....-+-+-+ 4285 | 5217 | Dec. 932 

lron and steel, and manufactures 
el cukiercdarsceanennaeaneqeods 3297 {| 3912 | Dec. 615 

Wool— 
Clothing Wool  ...........ceeeeeeees 4558 5546 | Dec. 988 

Combing wool ..........s0-:-se8: 3892 5019 | Dec. 1127 

Ceara Meee 2 dss iiccndisccéece dices 21°78 27°79 | Dec. 601 

Manufactures of wool .............-. 6219 | 6671 | Dec. 452 

Manufactures of cotton ............ 39°53 761 {Inc. 1-92 

Manufactures of silk ............++: 49°87 | 5869 | Dec. 882 

Earthen and china ware ............ 5599 | 4288 |{Ine. 13:11 

Glass and glass ware ...........+++. 5558 | 5449 [Inc 109 

Spirits and wines ..........-..-:+<++ 8950 | 7122 | Inc. 1828 

alt Liquors .......sesceseeeeserenees 4334 | 4443 | Dec. 059 

All dutiable merchandise ......... 36-71 | 4234 1{Dec. 563 

When the tariff was being altered, the hope held out by the 

Tariff Commission was, that the average reduction in duties 

would amount to from 20 to 25 per cent., and it was in the 

belief that it would effect such a redvction that the Tariff 

Bill was passed by Congress. Now, however, it 1s evident 

that the actual reduction is only about one-fourth of what 

: 
75 
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it was intended to be, and this is recognised as a strong | available, inasmuch as many of the native bankers have 

argument in favour of a fresh revision of the tariff. Of | been compelled to close their doors, and those remaining 

course, the recent division on the Morrison Tariff Bill pre- | are either unable, or unwilling, to undertake the business, 

cludes any hope of the subject being dealt with this Session. | Consequently, it is expected that the remittances will have 

But the conviction is spreading in the States that a fresh | to be made in sycee, and that Shanghai will thus be drained 

reduction of duties ought not to be, and, indeed, cannot be, | of cash just at the time when the new silk crop is coming 

very long delayed. in the market. There is some hope that stringency may 
be avoided by the intervention of Canton capitalists, who 
are now sending money to Hankow; but there appears to 
be considerable doubt as to whether thie relief can be relied 
upon, and a disturbance of business is consequently feared. 

Tue Mancuester Sure Canau.—The decision of the Lords’ 
Committee upon the Manchester Ship Canal Bill was 
awaited in Manchester yesterday with considerable anxiety. 
The expense of fighting the measure through two Sessions, 
and in the teeth of most determined opposition on the part 
of the railway companies and the Mersey Docks and 
Harbour Board has been excessively heavy, and as the fands 
were found almost wholly in Manchester, it argues the great 
interest taken in that district in the success of the under- 
taking. Still, with it all, we look upon it as somewhat 
retrogressive, at a time when the aim is as far as possible 
to avoid narrow andtortuous navigations for ocean steamers, 

Inp1an Rarnway Trarric 1x 1884.—The current traffic 
returns are certainly disappointing. The East Indian 
began the half-year with a good increase, which has now 
nearly vanished; while the Great Indian Peninsula, the 
Eastern Bengal, and the Scinde, show all of them very 
decided decreases. 

Comparison of Current Trarric to Latest Dates. 
aS ie tte OO 

<i tg tg ete i Ae Se SO OLN RP OB A AEE eI NG 

: that it should be found necessary to sanction to such vessels ie Mileage. 
, a right of way through railways and existing canals (because 1884. ! —_ ) 
: such vessels cannot be taken under them), and to multiply bin Sssddineiliil shite lathe 
f the means of conveyance from Liverpool to Manchester, £ £ 
2 which are already so considerable, although, as the Man- | Bombay and Baroda...) 351,833 | 333,713 461 461 
: chester merchants affirm, they are so ruinously expensive. neers Doge ceseaees ; saeeiS : aeons ‘ po ‘ So 

j When the canal is finished, and it will take years to con-| G-es¢IndianPeninsula| 1,492,955 | 1,648,015 | 1,457 | 1.4572 
: struct, it is quite certain that the Mersey Docks and the | Madras ...............+- 176,944 | 161,325 | 861 861 

Anpeentege Bet BEE AN Ing 

Madras 
railways will have to bring their prices down to. the canal | Oude and Rohilkund.| 124,481 97,706 547 | 57 
level, and we should much have preferred to seeing them | Scinde, Punjaub, and sind wa + an 
disarm opposition by doing so now. At any rate, the stipu- | . ata es yi aad arate 654 | «(655 

. lation of the Lords’ Committee, that the Bill should only | °°" ““°’™""" cs ihiiliaoniai lle iil iho 
: proceed upon the understanding that no works shall be 4,360,102 | 4,555,490 | 65349 | 6,422} 
f undertaken until 5,000,000/ of capital have been definitely Seer errr i 2 i of 

placed, is a wise one. Decrease, £195,388. | Increase. 1125 miles. 

Some part of the loss upon the Great Indian Peninsula may 
be due to a transfer of traffic to the Baroda Company by the 
new State railways, but more to the low price of grain 
here checking transport. The Eastern Bengal suffers from 

the failure of the jute crop, while there is a general 
absence of elasticity in other directions, 

Riotine at THE Soutm Arrican Diamonp Freips.—The 
latest advices from the Cape report that the labour dispute 
at the South African diamond fields, which has long been 
smouldering, has culminated in a serious riot. The difficulty 
has arisen from the enforcement of the Act intended to 
suppress the illicit diamond trade, which provides, amongst 
other things, for the s»arching o‘ all persons employed in the 
mines. Many of the men, it appears, object to strip when 
leaving their work, and their objection would seem to 

Witts anp Bequests.— The Jllustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :-— 

bs Aa? Be AF ah. BT: BS TR eel be aE ee 

have been respected by the employers. The Detective : é 
Department, newly instituted, however, insisted upon Se J.P., D.L., Harrowins House, Queens- ei ae 

; a 2 ; . EY ROTM yay s icin ccinisnriscnsgusdstedansenmbeteiicesssicyys ,180, 
tne. at being =e dly complied with, and according Mr Richard Haworth, J.P., Mersey Bank, Didsbury, Lan- 
to the latest reports, one mining company, having been DIED 5 inc ci cbscdbdtanseanerasndoctvasetaanantaen seneunenieeneanesneit 187,000 
ordered by this department to dismiss all the employés who | Mr William Brown, Galahill, Galashiels (Scotch confirma- 
refused to strip, choose rather to stop work altogether than i sinshinsesvanedendeveses este sssesseenaeseeseesses Aeovensivestovess 102,000 
to discharge good workmen.: This stoppage was followed Hon. William Owen Stanley, Lord Lieutenant of i 
by strikes in other mines, and attempts on the part of th @ Anglesey, Penrhas, Boiyiees erie Hiden sede sebsnanstentnveennys 78,000 

a : pts on the part of those | Mr John Henry Parker, C.B., Keeper of the Ashmalean 
who had struck to prevent any of the other miners con-| Museum, Oxford ............scccccsesessseeesesssereseeeeesneneness 12,000 
tinuing to work unless the stripping regulations are sus-| The following are from the City Press :— 

Ve pended. These attempts being forcibly resisted, rioting, | Mr Edward Kleinwort, Altona Lodge, Grove road, 
attended with the loss of several lives, has ensued, and in| , Brixton, and of 13 Water lane, Great Tower street...... 20,000 

it apprehension of further trouble, large bodies of police | “iapent street, end 53 Oxford strest....c'---.... 36,000 } were, according to the latest accounts, being sent to the| Mr John Kilpatrick, 2 Northampton square, and 28 
fields. At this distance, it is, of course, impossible | Daleham gardens, Hampstead ..................::ceecceees 70,000 
to say which party to the dispute is in the right. When 
the facts are known, it will no doubt be found that there 
have been faults on both sides, the searching having 
probably been conducted with unnecessary offensiveness, 
while possibly the men have shown undue sensitiveness. 
But the incident, however it may have arisen, is an unfor- 
tunate one for South Africa. The political complications 
there are sufficiently embarrassing without being augmented 
by industrial conflicts, and the trade of the Cape cannot 
fail to be adversely affected if work. is long suspended at 
the diamond fields. For diamonds constitute the chief 
article of export from the Cape, the value of the diamonds 
shipped last year being 3,000,000/, and that of all other 
products combined 4,229,000/. 

Correspondence. 
LEEMAN’S ACT FROM A STOCK EXCHANGE 

POINT OF VIEW. 

TO THE EDITOR OF THE ECONOMIST. 

the troubles out of which the present controversy arises, and 
as one who has no sympathy whatever with the speculators 
whose depredaticns Leeman’s Act was designed to prevent, 

circumstances which prevent it from working satisfactorily. 

Monerary Dirricutries 1s SHancual.—The North China 
Herald is apprehensive of a coming stringency in the Shanghai money market. Of late years, it has been cus- 
tomary to remit to Hankow the funds needed to provide for 
the business of the tea season by Chinese banker's drafts. 
This year, however, this form of remittance will not be 

essential principle upon which all Stock Exchange dealings 
are founded—viz., mutual trust and confidence. So numerous 
are the opportunities for fraud and repudiation in the com- 
“ese chain of circumstances that frequently intervenes 

ween the giving of an order and the final completion of 
the transaction which sometimes follows, that where the 

— 

Sir,—Permit me as a stockbroker, having no concern in | 

to offer a few remarks on its working, or rather on the | 

The great difficulty is, that the Act runs counter to the | 

Si i . Bact 



BB Cony * 

May 24, 1884. ] THE ECONOMIST, 633 

fullest confidence does not exist business is both difficult 
and dangerous. To make life endurable, broker and client 
must trust one another, and similarly,a reputation for any- 
thing but the strictest sense of honour in the carrying out 
of bargains would be fatal to the reputation, and therefore 
to the business, of any Stock Exchange. Hence it 
js, on the one hand, that the broker’s first care 
i; to know his client, and on the other, that 
custom invests a Stock _Exchange committee with 
very wide powers in dealing with anything approach- 
ing dishonourable conduct among the members. Under 
this vigilant and energetic system there has grown up 
everywhere a state of opinion which in Stock Exchange 
transactions makes a man’s word as good as his bond. 
Written contracts are well-nigh unknown between members 
of a Stock Exchange, and probably the immense majority 
of clients’ orders are given verbally. Leeman’s Act steps 
in, and attempts to alter all this; it, in fact, tells all parties 
that they must no longer trust one another where bank 
shares are concerned, It needs bat slight consideration to 
see that such an Act cannot possibly work when things are 
in their normal condition—7.e., when nothing has occurred 
to disturb confidence. Short of penalising confidence itself, 
the law is powerless to make men who feel that they can 
trust one another act as though they could not. Hence it 
is that no broker hesitates either to act upon the verbal 
order of a trusted client, or to make a verbal bargain with 
a brother broker with whom he is always dealing, merely 
because he is dealing in the shares of a bank on which no 
breath of suspicion rests. That this is so is proved by the 
fact that at the present moment, when circumstances have 
brought Leeman’s Act into unpleasant prominence, and 
full light has been thrown upon the dangers which it has 
introduced into the bank market, numerous transactions 
take place daily in the Birmingham market, and doubtless 
in other markets, too, without a thought being given to its 
existence. 

It is clear, therefore, that the Act will remain a dead 
letter where confidence is. unimpaired, but it is becoming 
equally clear that it will start into life the moment suspicion 
rests upon any particular bank. The confidence which 
individuals feel in one another will disappear the moment it 
is felt that the bank itself is untrustworthy, and the num- 
bers of the shares dealt in will be scrupulously 
given, for no one will then be willing to run 
the new risks introduced by the Act. Thus 
an Act devised as a protection against panic will become 
nothing more than an alarm signal, and may be expected to 
produce the very evil it was designed to remedy. 

But, you say, the Aet has stopped “bearing,” and has 
therefore added to the stability of banks. It is very doubt- 
ful if it is so. Certainly, the decision of the London 
Committee, which you approve, will render “bearing” as 
easy as it was before the passing of the Act, for it enables 
the “ bear” to insist upon his bargain being fulfilled, which 
is all he wants. But even admitting that bearing can be 
stopped under the Act, is it worth the cost? Bearing of 
bank shares has never been much resorted to.in this country, 
for the sufficient reason that our banks are known to be 
generally sound, and it is commonly remarked that no bank 
was ever wrecked that deserved to live. It is doubtful 
policy to legislate for the prolongation of the life of rotten 
banks—the sooner they come to their appointed end the 
better for trade and commerce. Leeman’s Act, therefore, 
18 not worth much for any good that it can accomplish, and 
it is positively mischievous not only by creating alarm, but 
also by offering a direct premium upon dishonourable con- 
duct, N othing can make the repudiation of a bargain other- 
wise than dishonourable to the repudiator, and yet Leeman’s 
Act offers him a reward for his baseness, 

One more word. It is, as you observe, of small moment 
ening the Act to be beneficial in its operation) on whom 

“t © toss, consequent upon its non-observance, may fall ; but 
i be just worth while to point out that the whole of 
eo ae are equally open to the charge of non-observance, 

at the course whieh you approve throws the loss upon, 
pecans: the least blameworthy of the group. Brokers are 
ie servants of their clients, and they are paid for 
the g after their clients’ interest, yet you would mulct 

baying brokers for doing that which has been of the 
Sreatest possible benefit to his dishonest client. The original 

ee 

“carelessness,” if that is the proper word, lies With the 
selling client, who does not furnish the numbérs ‘with his 
order, and yet he gets off scot free. 

I hope I have said enough to show that Leemati’s Act is 
unpracticable, valueless, and mischievous, and that, in short, 
it is the true interest of all solvent banks and honourable 
men to get it out of the way as quickly as possible.— Your 
obedient servant, Jonn W. Lea. 

Birmingham, 22nd May, 1884. 

THE ELDER PACIFIC RAILROADS OF AMERICA. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—In the course of your remarks in this day’s number 
of the Economist upon the Central Pacific Railway, it is 
stated that “‘ Congress has absolute power,” and that “ the 
new Bill increases the payment to 35 per cent. of the net 
earnings on the entire mileage.” Allow me to say that 
Congress cannot have absolute power, as you will find by a 
reference to “ Poor’s Manual for 1880,” p. 978; that an 
appeal was made against the Thurman Act to the Supreme 
Court, and that three judges were strongly of opinion that 
no alteration in the original contract ought to be made. 
The rest only permitted alterations which should not violate 
the original charter; and it is stated further, that the 
“ decisions of the Court limit the Government participation 
in net earnings to that portion of the road aided by subsidy 
bonds.” As the new Bill seeks to override this limit, it is 
obvious that on this ground, at least, the Supreme Court 
will again be appealed to.—I am, Sir, yours obediently, 
May 17th, 1884. OBSERVER. 

BI-METALLISM AND A COUNTER PROJECT. 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—There isa letter from Mr H. R. Grenfell in your 
issue of 10th inst., criticising my suggestions on the above 
subject, and if you will allow me the necessary space in 
your columns, I hope to prove that his objections to my 
proposals are groundless. 

In the first place, he takes exception to my classifying 
the currencies of Scotland, Ireland, France, and America 
among the “ gold standard currencies.” He says I do not 
apparently “see the distinction between standard and 
currency...... The gold standard and currency exist in 
England, but not in Lreland or Scotland...... In the Latin 
Union, France, and America, the standard is bi-metallic.” 

Professor Jevons, in Chapter VIIL. of his “ Money and 
Mechanism of Exchange,” says: ‘‘ A standard coin is one 
of which the value in exchange depends solely upon the 
value of the material contained in it ;;’ and the only coins 
in the countries mentioned that answer this description are 
gold coins. Prices there are measured in gold, not in 
silver ; and in classifying the currencies according to their 
standards, I was justified in styling these “gold standard 
currencies.” 

Mr Grenfell states that the French and American 
standard is bi-metallic, but this is “inexact.” The 38th 

paragraph of the well-known manifesto styled “The Lead- 

ing Propositions of Bi-Metallism” asserts that “the only 

practicable method of enforcing a bi-metallic measure of 

value is the unrestricted coinage of gold and silver endowed 

with legal tender power at a fixed ratio” ; and as there is 

no arrangement of this kind in operation at present the bi- 

metallic standard no longer exists. 
Mr Grenfell goes on to say, “The writer then begs the 

question that all nations with a gold standard are in a 

satisfactory position, and allthose without it are anxious to 

sell silver, and resort to gold. This is the whole question 

at issue.” 
This rendering of my statement is hardly correct. What 

I said was, “Existing currencies may be classified as 

follows :— rz 

“}, Gold standard currenciés in a satisfactory position, 

such as exist in England, Scandinavia, and Portugal. 

“9, Gold standard currencies burdened with superfluous 

stocks of silver. 
“ 3, Inconvertible paper currencies, 
“4, Silver standard currencies.” 

—and Ladded, ““We have thus one set of nations ina satisfac- 

tory position, while all the others are anxious to secure 

gold, and most of them are also eager to sell silver. Bi- 
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metallists propose that England, and nations of the first 

class, shall exchange a large proportion of their convenient 
gold coins for the cumbrous silver coins other nations are 
anxious to rejoct, and they suggest the exchange should be 
made at a ratio of 15} tol, or, say, at a loss to England of 
20 per cent. at current prices.” 

_ Mr Grenfell says, “ No bi-metallist, that I am aware of, 
proposes enything of the kind.” But is it not evident, 
that, if all mints are opened to the unlimited coinage of 
silver and gold at a ratio of 153 to 1, as bi-metallists pro- 
pose, the result will be that States overstocked with cum- 
brous silver coins will be able to exchange these coins for 
gold at this favour vble ratioat the English mint? Why do 
the United States, Holland, France, and other advocates of bi- 
metallism decline to adopt the bi-metallic system without 
England's assistance ? They do not need her moral support, 
and it must be material support in the shape of gold they 
require. 

The International Monetary Conference of 1867, 
although composed of twenty States, of which two only 
had a gold standard, unanimously decided that gold was 
the best standard, with silver as a subsidiary coinage ; and 
since then most nations have shown a desire to curtail 
their stocks of silver. At the Conference of 1881, while all 
appeared desirous to maintain and extend the monetary 
functions of silver outside their own borders, each State 
showed by its vote a desire to repel or expel silver, and the 
only States that voted for bi-metallism were those whose 
stocks of silver will be reduced by the re-establishment of 
that system of currency. The United States—which pro- 
duce silver largely—Helland, France, and other countries, 
that suffer from a superabundance of silver, and a deficient 
supply of gold, voted for bi-metallism, but only on con- 
dition that England, which has gold to spare, would join 
in the convention. Germany, though fairly well supplied 
with gold, is overburdened with silver, and the German 
Government gave out that if other States adopted bi- 
metallism, it might assist them by substituting subsidiary 
silver coins for part of its gold coinage; but England, Ger- 
many, and all States with ample gold coinages, emphatically 
refused to open their mints to the unlimited coinage of 
silver; while the paper money States—Austria, Greece, and 
Russia—merely said: ‘‘We must have gold, whether in the 
form of bi-metallism, or mono-metallism, it matters not; 
but under no circumstances shall we adopt a silver 
standard.” 

This general demand for gold and repudiation of silver is 
a standing menace to all industrial undertakings and 
contracts; and the remedy I suggest is, that those States 
that suffer from a scarcity of gold and a superabundance of 
silver, might economise the former, and utilise more largely 
the latter metal, without assistance from England, by 
adopting a gold standard without a gold currency, on the 
footing proposed by Ricardo. 

Mr Grenfell imagines I am not in possession of a copy of 
the works of Ricardo; for if I were, he tells me, I would 
know that “the essence of the scheme of that writer was 
not only that the notes should be payable on demand in 
gold, but that there should be sufficient gold to accomplish 
that object.” 

On this point, I shall let Ricardo speak for himself. At I 
pages 459 and 460 of the second edition of his “ Principles 
of Economy,” it is stated: “If the plan now proposed of 
paying banknotes in bullion be adopted, the saving which 
would tuke place from not submitting the guineas to the 
loss of weight from friction would be considerable; but by 
far the greatest advantage would result from the permanent 
supply of the country as well as of the London circulation, 
as far as the smaller payments are concerned, being pro- P 
vided in the very cheap medium, paper, instead of the very 
valuable medium, gold, thereby enabling the country to de- 
rive all the profit which may be obtained by the productive 
employment of capital to that amount... ... A currency 
is in its most perfect state when it consists wholly of paper 
money, but of paper money of an equal value with the gold 
which it professes to represent. The use of paper instead 
of gold substitutes the cheapest in place of the most expen- 
sive medium, and enables the country to exchange all the 
gold, which it before used for this purpose, for raw mate- 
rials, utensils, and food, by the use of which both its wealth 
and enjoyments are increased.” 

Gold is at present employed in connection with convertible 
paper currencies for the purpose of meeting three distinct 
demands. 

lst. In the ordinary home circulation, as pocket and till 
money. 

2nd. To meet extraordinary demands for home pay- 
ments. 

3rd. To effect international payments. 
In England, a reserve of 15,000,000/ will suffice for the 

last purpose, while nearly 90,000,000/ are required for home 
purposes ; and the essence of Ricardo’s scheme is, that by 
making banknotes and subsidiary silver and copper coins 
convertible into gold ina form unsuitable for use in home 
payments, we might dispense with 90,000,000/ of gold, 
and at the same time maintain the currency on a con- 
vertible footing for foreign payments, making it contract 
and expand automatically in precisely the same manner as 
if it consisted solely of gold coins. 
We cannot expect England, and other rich countries in 

possession of an ample supply of gold, to dispense with the 
luxury of their convenient gold coins ; but the gold reserves 
in Holland, ltaly, and Roumania, though insufficient for 
their present currencies, will be more than ample for a 
silver and paper currency convertible into gold ingots; 
while France, by adopting the scheme, will not only have 
sufficient gold and silver for her own requirements, but will 
have ample to spare to enable Austria, Greece, Russia, and 
other countries, possessing inconvertible currencies, to adopt 
convertible currencies on this economical footing. 

With regard to India, my proposals are in some respects 
misunderstood by Mr Grenfell; but I have already tres- 
passed too far on your space, and hoping to revert to the 
subject ona future occasion, I am, &c., A. M. L. 

37 Westbourne gardens, Glasgow, May 15th, 1884. 

Horetgn Correspondence, 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, May 22, 

This being the Feast of the Ascension—a public holiday— 
the Bourse and other public offices were closed, and the Bank of 
France return will only be issued to-morrow. 

The value of money for discount is lower, and the rate for 
three months Bank bills is from 23 to 24 percent. The London 
exchange is firmer at 25f 20c. There is no movement of gold 
to or from France, but bankers expect bullion to be taken 
shortly for America. 

The depressing effect of the American failures on the Paris 
Bourse has been in a great measure repaired by the Ministerial 
statement relative to the Convention of Tien-Tsin. Prices have 
since recovered, but they are still slightly below those of last 
week. The death-blow to the Channel Tunnel scheme has not 
affected the shares of the Northern Railway, which would have 
alone benefited by it. Subjoined were yesterday’s closing 
prices :— 

Par. May 21. May 15. 
f f c f c fe 

Three per Cents.......... 100... 3875 .. 78 95 - 020 
Redeemable Threes ... 100... 79 »~ 80 24 - 040 
Four &-a-Half perCnts. 100... 107 80 .. 107 974 - O17 

IIIS cnthtitnincsanigiquegube le... 680 .. 97 - 020 
Austrian Gold 4 % ...... me.” OR us OS. OT 
Turkish Fives ............ 100 ... 8 60 ... 872 -— 012 
tgyptian Unified ...... 500... 32250 ... 32875 - 62 

Bank of France Shares 1,000 ... 5,175 0 ... 5,140 0 + 35 0 
Sanque de Paris......... 500... 87875 ... 88250 - 375 
Crédit Foncier............ 500 ... 1,826 25 ... 132750 - 125 
Paris Gas Shares......... 250 ... 1,455 @ ... 1,457 50 - 2 50 
Suez Canal ............06 500 ... 2,112 50 ... 2115 0 - 3 50 
AMNAMA sesessceceseeesees 500... 50625 ... 50875 - 250 

Northern Railway ...... 400 ... 1,738 75 1,730 0 + 8 75 
Western Railway ...... 500... 820 826 25 - 625 
Orleans Railway......... 500 ... 1,297 50 1,300 0 - 3 50 
Eastern Railway......... 500... 758 75 756 25 + 2 50 
Lyons Railway ........ . 500... 1235.0 ... 1245 0 - 10 0 
Southern Railway ...... 500 ... 1,192 50 ... 1,197 50 - 5 0 
South of Austrian Rail. 500... 318 75 ... 32125 - 2 50 

A syndicate formed of the Rothschilds, the Comptoir 
d’Escompte, Banque de Paris, and Crédit Lyonnais, has con- 
tracted with the French Government for carrying out the con- 
version of the Tunisian debt into 4 per cent. bonds, guaranteed 
by France, and redeemable in 99 years. The present value of 
the Tunisian bonds is 522f, including 12f of accrued interest 
Holders would be paid off at 500f, or would have the option o% 

iorenmeneninieiensteenetrneeerettesitiarcammimintiatiitainat a ee ee 
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taking the French 4 per cent. bonds at a price which is ex 

to come out at about 95. 
pected 

The Comptoir d’Escompte will be charged with the issue of 

the coming Portuguese loan on the Paris market, and will also 

offer shortly a new Greek loan. This latter may, however, be 

deferred for some weeks, or, perhaps, months. 

The number of shares deposited for the extraordinary meeting 

of the South of Austria Railway Company on the 15th inst. was 

insufficient for the special business on the paper, and a fresh 

meeting has been called for the 19th June. The ordinary 

meeting voted the proposed dividend of 6f per share for 1883. 

The Nouvelle Union Bank, founded on the ruins of the 
Union Générale, has voted its dissolution, and appointed a 
liquidator. : ai 

The Société Générale will open on Saturday a subscription for 
60,000 second mortgage 5 per cent. Rio Tinto bonds of 500f at 
475f, or 468f 75c net. 

The board of the Suez Canal Cempany has issued a pressing 
appeal to shareholders to attend the annual meeting convened 
for the 29th, personally or by proxy, as the decisions that may 
be come to will be of an exceptional character, and will have a 
great influence on the future of the company. 

The receipts from the Canal in the second decade of the month, 
from the llth to the 20th, amounted to 2,100,000f, against 
2,170,000f in the same pericd of 1883. 

The Rigal Bank at Cannes has suspended payments in con- 
sequence of arun. A statement put forward by the bank shows 
assets amounting to 13 millions of francs, against 11 millions of 
liabilities. 

M. Jules Ferry is following up his spirited foreign policy in 
Tunis, Madagascar, and Tonquin, by negotiations for a rectifica- 
tion of the frontier between Algeria and Morocco, with the 
view of extending the line of demarcation to a river descending 
to the Mediterranean. This would take in a strip of territory 
in some parts eighty miles wide, and include some tribes which 
had given trouble to the Government of Algeria by assisting 
rebellious tribes on French territory. It is not confirmed, as 
at first stated, that France wished to establish a protectorate 
over Morocco, which would have brought her into collision with 
Spain ; but even this limited encroachment of France on 
Morocco causes irritation to the Madrid journals. The French 
journals pretend that the statement is premature, but at the 
same time declare that such a rectification of the frontier must 
be made sooner or later. 

Ofticial France is just now revelling in pleasant visions of the 
commercial and pecuniary advantages to be derived from the 
Convention of Tien-Tsin. There is no longer any disguise. 
Tonquin is to be made a fie ]efor protection, not only for French 
merchandise imported into the country, but heavy transport 
duties are to be imposed on foreign merchandise entering China 
by the Song Koi river, or otherwise through Tonquin. Some 
of the journals speak of an import or transit duty of 10 or 25 
per cent. on foreign goods. M. Leroy Beaulieu thinks that a 
differential duty of 10 or 15 per cent. in favour of French mer- 
chandise would be sufficient. This duty he does not advocate 
for fiscal purposes, but to favour French trade. M. Leroy 
Beaulieu, on whom it was thought that M. Michel Chevalier’s 
mantle of Free-trade had fallen, has come forward as a Pro- 
tectionist—just like M. Féray, or M. Pouyer Quertier. The 
reasons are the same as those of the cotton spinners, who only 
demanded Protection to give them time to renew and improve 
their machinery and methods of production, after which they 
would be able to stand alone. So M. Leroy Beaulieu — 
requires Protection for a dozen years or so, to enable Frenc 
trade to become strongly organised, then the differential duties 
might be reduced. M. Leroy Beaulieu has, besides, another 
reason. The differential duties are to be a compensation for 
the war indemnity that France has abandoned the idea of 
demanding from China. So, in default of China, English and 
German merchants are to be made to pay the war indemnity if 
they wish to use the new route open. Unmindful of the 
proverb, qui s’excuse s'aceuse, M. Leroy Beaulieu defends his 
desertion of commercial liberty by quoting the example of 
Adam Smith, who was a partisan of the navigation laws. He 
18, besides, not at a loss for arguments. The rejection of the 
Channel Tunnel scheme, and the design of reducing the 
interest of Egyptian bonds, which are largely held in France, 
are also reasons why, he thinks, England cannot expect the 
‘same treatment as French citizens in Tonquin. 

The République Franeaise notices the article on the Franeco- 
Chinese Convention in last week’s Economist. It admits that 
under the most-favoured nation clause any reduction of duties 
made to France must be extended to England also, but the 
Roods are to be taxed before they reach China. France intends 
to execute works on the Song Koi to facilitate navigation, and 
. the English wish to enter China by that route, as they would 
tae to cross French territory, they must submit to French 
Ta and pay the cost of the improvements on the Red River. 
*rench merchandise is to be wholly or partly exempt, as French- 
men have already contributed their share by the cost of the 
war. Like M. Leroy Beaulieu, the République Frangzise can 
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see nothing in this view contrary to the principles of Free-trade. 
A meeting of merchants has been held in Paris, to found a 

French, Tonquin, and Indo-China company, to follow up the 
success obtained by French arms. The p me is an 
ambitious one, as with a present capital of 12,000i, it proposes 
to create branches in Tonquin, Anam, and Cochin-China for 
trading in all merchandise, working lines of railway and 
steamers, opening mines and quarries by purchase or concession, 
carrying merchandise, building and working manufactories, 
undertaking banking, financial, commercial, industrial and 
agricultural operations in those countries, &c. 

The French Government appears disposed to accede to the 
demand for further protection to agriculture, and is about to 
lay before the Chambers a Bill for increasing the import duties 
on flour and cattle—on flour of wheat or other grain, from 1f 60c 
to 3f 75c per 100 kilos (2 cwts), and per head of oxen from 15f 
to 30f ; sheep, from 2f to 4f. The duty on grain is not increased 
in the interest of French millers. These changes will not 
modify the conventional tariffs, as all agricultural produce was 
excluded from the treaties of commerce. 

Sugar promises to be cheap in countries which do not pro- 
duce it. Growers in France are agitating for relief of some kind, 
and can find nothing better to propose than bounties on export, 
to enable them to compete with their rivals on the Continent. 
A great meeting of producers was held in Paris this week, and 
the sugar crisis was also the subject of discussion at the last 
meeting of the Paris Political Economy Society, at which a 
professor of political economy in one of the State Universities 
caused some surprise by advocating the system of export 
bounties. The Governor of the Island of Guadeloupe has 
addressed a memorial tothe Home Government on the distress 
in the colony from the unremunerative price of sugar. He 
states that the crop of 55,000 tons is the largest ever known in 
the island, and also proposes to allow a bounty on the export of 
sugar to France, as well as to foreign countries. The sowing 
for the year is almost terminated in France, and is reported to 
have been considerably reduced in the North. But both in 
Russia and Germany reports mention an increase of from 12 to 
20 per cent. In Austria there is no diminution. 

The following was the declared value of the imports and 
exports of gold and silver in the first four months of the last 
two years :— 

Imports. 
1884, 1883. 

Francs. Francs, 
Gold bullion ............... WOROORET: occssasices 8,499,208 
Gold Coin .........0ceceeeee , 2 | ro 16,437,478 
Silver bullion ............ GRID EIS cicsces cases 8,650, 107 
SAVE CONBiecsccivececcacsoce SERGE . kéccccecsitace 19,803,203 

TREES . peeccesenses 53,389,996 

GENE | cevccecesine £2,135,599 

Exports. 

Francs Francs. 
Gold bullion: .......s0css00 EE SURG cssscenncnes 5,936,184 
OE ID co senndccsasaneese 9,974,595 — ...ccccccece 26,103,203 
Silver bullion ............ IIS sicacstwsess 6,065,916 
TROON GOT ice cid sctntcnse BEES niccessecess 51,278,892 

PO BET SOD occceccceses 89,384,195 

BE OGG 5c cedscivais £3,575,367 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, May 19. 

American bonds and debentures are but very poorly repre- 

sented here, and if Germany owns rather more, it is in the form 

of safe railway shares, &c. Nevertheless, the Bourses of Austria 

and Germany could not but be slightly influenced by the course 

of events in the United States. Speculators have become very 

careful, and they are waiting to see what influence the crisis 

in New York will have in London, whether the rate of 

exchange will decline, and whether the movements of gold wiil 

be in any way affected. It was feared that if the money market 

suffered in the least, the conversion of Hungarian Rentes might 

have been delayed. But as soon as the Bourse learnt that Lon- 

don had purchased large amounts of American State bonds and 

railway debentures, and that a syndicate had been formed in 

Frankfort for the purpose of purchasing American securities at 

low prices, confidence returned, and showed itself in a slight 

ise of quotations. 
: gti" caused the general meeting of the shareholders 

of the Southern Railway, which took place last week, to be 

looked forward to with less interest than is usually the case. 

The report showed that the income exceeded the expenses by 

1,795,024f1 in 1883, against 2,269,890f1 in 1882—that is, by 

474,871fi less. This sum added to the 777,609 carried over 
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from 1882, makes 2,572,633f, out of which the Council of Admini- 

in the preceding year), and the assembly agreed. The assembly 
was to have discussed several plans for the purchase of minor 
lines, but the requisite number of shareholders not being 
present, the discussion of the subject had to be postponed. 

e directors of the Danube Navigation Company also pub- 
lished their accounts for 1883 in the course of last week. The 
net income which is at the disposal of the general meeting 
amounts to 1,790,422 florins ; that is, 173,175 florins more than 
in the preceding year. The directors propose that 6 per cent., 
that is 31fl 50kr per share, be distributed, and the rest be 
carried over to next year. The company’s traffic extends over 
a distance of 2,700 English miles, about 1,700 miles reaching 
from Regensburg to the mouths of the Sulina, and about 1,000 | customs 
miles from Sulina to Odessa. At the end of November, 1883, the pe 
company owned 186 steamboats, 727 iron tow-boats, 11 wooden | fang Tax and House Duty... 
tow-boats, and 5 dredgers. The amourt of goods transported | Property and Income Tax ... 
during 1883 was 861,033 tons of merchandise, 585,264 tons of | Fos 

The following are the receipts on account of revenue 

stration proposed to pay a dividend of 6 francs (against 5 francs | between April 1, 1884, and May 17, 1884, as compared || 

Th 

1884. ' 1884. | 1883, 

£ £ & 

Land T ra 490,000 000 | 50,000 

Post Office ..... a $90,000 | 
BerViCe seneeeneee] on 0} 1, 6, 

progre 

rg 

Ww 854. 

sary 

Oth poem 4,734. 

corn, &c., and 198,130 tons of coal for the Government. 
traffic amounted in all to 30,435 tons less than in 1882. 
passenger boats conveyed 1,907,763 persons. The report is full 
of complaints respecting the difficulties of navigation on the 
Danube, which is totally interrupted in some points, and 
— the ships from being laden to their full extent. Of 
,743 boats which passed Gonyo, 804 had to be unloaded before 

passing the shallow parts of the river. At the Iron Gate the 
same thing occurs over again, and 40 per cent. of the ships had 
to be unloaded. These difficulties, caused by the condition of the 

lowest tariff does not enable Austria and Hungary to compete 
with the price of Russian and American corn, and the export of 
this important staple decreases every year. The company trusts 
that this year will be very favourable to transport, on account 
of the excellent prospects of fruit, corn, and wine. 

institution of a German Sea Commerce Bank are progressing 

director of the German Imperial Bank, and the representatives 
of banks and commercial firms of Berlin, Hamburg, and Bre- 
men, and it is to be hoped that the new institution will be 
opened some weeks henee. It appears that the bank is to be 
founded with a capital of 50 million marks, that its head office 
is to be situated in Berlin, and the branch offices in Hambu 
and Bremen. An agency, or a branch office, will probably be 
established in London. The agencies in transatlantic ports will 
at first be established with German firms of some consequence, 
and when traffic renders them neces , branch oftices will be 
opened everywhere. The bank is established for the purpose of 

interference of English and French institutions of the same 
kind, to which it had for the past invariably to appeal. It is 
hoped that the percentage, commission, and difference of 
exchange will thus be saved, and that quantities of foreign 
—_ which are now imported vid England will find their way 
irect to Germany. 
On the 22nd, the steamer Olgo will leave Hamburg for Trieste, 

and will inaugurate the first regular direct line of communica- 
tion between Hamburg, 
and Trieste. 

The course of business in the iron market during the first 
quarter was quite normal, and the prospects of this branch of 
trade are good, because the construction of the eleven hundred 
miles of new railways for which the Austrian and Hungarian 

uniformity of prices was renewed for three years, This arrange- 
ment does not comprise the iranworks of the Southern railways, 
nor those of the States railway in Reschitza, nor those of the 
Hungarian States railways, 
The oficial reports state that the condition of the crops in Hun- 

gary is for the most part satisfactory. Winter wheat is in excellent 
condition almost everywhere, rye is thin in most places. Oil- 
seed has been damaged by insects in many counties of Hungary, 
but last week’s rainfalls have destroyed a great part of the 
insects. 

PUBLIC INCOME AND EXPENDITURE 
The expenditure during the same period amounted to 

9,794,362, as compared with 12,296,7332 in the corre- 
sponding period of last year, 

During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows :— 

Bank 
of masons, 

4,511,233 
5,092,521 
ae 

Bank 
of man. 

woe 1,254,423... 
.-- 1,414,408... 6,506,929 

Balances on May 9 ......... 
Balances on May 17 ...... .. 

FWOPOKSO ........2..00.. esr 581288 ... 159,985 .. 

THE ECONOMIST. 

The | Crown Lands .......0.....0.000-0- 
The | Interest on Advances for 

channel, are enhanced by the circumstance that even the very | advances, under various Acts, repaid 

emancipating German foreign commerce from the financial Notes issued.........+0 

Governments have granted concessions wil] soon be commenced. | Other deposits 
The agreement between the Austrian ironworks with regard to | Seven-day and other 
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with the corresponding period of last year :— 
REVENUE. 

at 

Balan 1st April, 1 £ 
Bank of En a 4,259,916 | 5,787,523 

1,372,653 | 1,185,207 i Bank of Ireland.,.............. 

5,632,569 | 6,972,730 

2,518,000 } 2,651,000 
8,210,000 
1,705,000 

REVENUE. 
409,00 
493,000 
235,000 

470,000 | 50, 
144,000 

70,000 

See eee eee ene teres ere eerennees 

1,762,000 
sovkee covesccsececeseeee 310/000 

30,000 
el Service 

Local Works and on 
Purchase Money of Suez 
Caral Shares 120,928 

isc 498,157 
116,356 

334 

11,433,185 {12,162,190 | 1,496,324 | 1,453,803 

17,065,754 |19,134,020 

1,198 
44,126 

Seren eeeeseens 

Revenue 

Total, including Balance 

OTHER. RECEIPTS. 

to the Exchequer 248,587 $34,822 
| 

eocrerreccescrnseresscncese ces \17,399,291 |19,469,742 Totals 

TO READERS AND CORRESPONDENTS. 
Advices from Berlin state that the negotiations respecting the | The Editor of the Economist cannot undertake to return rejected 

communications. 
favourably. The question has been thoroughly discussed by the | Communications must be authenticated by the name of the writers. 

“Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 21st May, 1 

ISSUE DEPARTMENT. m 

11,015,100 
,900 

24,029,795 

£ 
39,779,795 }Government debt .. 

ther securities mt 7 
Gold coin & bullion... 
Silver bullion ......... 

39,779,795 

BANKING DEPARTMENT. 
£ 

Proprietors’ capital... 

39,779,795 

14,553,000 |Government 
3,109,998 

securi- 
OR dceckdscnes secccoe 12,639,977 

Other securities ...... 
See Owe eeesereseeeneee 

Public me 8 in- 
cluding Exchequer, 
Savings’ Bank 
Commissioners 
National Debt, and 
dividend accounts.. 8,235,579 

23,453,167 
178,264 

seeeeseee 

49,530,008 49,530,008 
FRANK MAY, Chief Cashier. 

THE OLD FORM. 
The above Bank accounts would if made out in the old 

form present the following results :— 

Dated May 22, 1884, 

Cee eee eee eeeneseeeeee carers 

See eee nee eee eee eeeeeseee 

Public deposits .............. 
Private deposits............s000 

57,290,585 60,400,583 
The balance of Assets above Liabilities being 3$,109,9982, as stated in the above 

account under the head Rzst. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit :— 

eeneeneee 

seeceneee 
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The following shows the amount of the Circulation, 

Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 

ending May 21, 1884 :— 

eo > 

ES). 
om Clroaletts Securities ii 

d ex 2 

te Coin anc} Abroad, or Senk Post Deposits. | Banking A 
Date. | Bullion. | out for Bills). Depart- 5 

Export. ment. ° | No 

i” £ £ £ ot. 2 ~\¥ 
Feb, 13} 21,907,108) 191,000 in) 24,766,815) 81,876,260 36,593,738) 403\< 

20| 22'250,386| 28,000 in{ 24,292,606] 88,399,676) 37,828,624) 4011 
97| 22,495,913| 29,000 out! 24,180,600} 34,270,120 38,265,697) 40]'— 

Mar. 5| 22,749,926} 216,000 in| 24,571,970] 35,658,003 40,138,615) 334/— 
19} 23633172] 716,000 in| 24,274,015] 34,612,524) 87,967,620| 16,979,269] 43)'3 
10] 25,252.434| 373,000 in| 24,023,165] 35,927,604 37,434,241) 47 |— 
20] 25,480,425] 1,187,000 in| 24,648,936) 85,019,261! 36,007,060) 15,543,364) 474|— 

Apr. 2} 25,351,884] 208,000 in! 26,553,520] 84,759,871, 87,764,992 44} 2} 
25,045,648} 884,000 in| 25,709,080| 82,749,183 35,505,910 459! — 
25,136,342| $21,000 in’ 25,513,320) 82,028,457, 34,468,509 

93) 25,327,730| 110,000 im! 25,300,400) $1,982,554 34,048,153 se S3 
ome 
| 

30| 25,325,902} 147,000 in| 25,760,285| 31,429,684 33,918,165! 43}/— 
May 7| 25,825,961; 266,000 in 25,698,820) 31,485,323 34,112,639) 48 |— 

14| 24,953,399] 243,000 in) 25,628,845) 31,243,978 33,986,612) 3 “3 | 
21' 25,034,142! 5,000 in 25,423,575 31,688,746 34,169,441) | 43} — 

The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 

| 1884. 1884. 1883. 

£ £ £ 
Thursday ........ ‘May 15 | *57,472,000 ‘May 8 | 14,889,000 May 17 | 17,767,000 
BUMOAT  incarvencesl | w» 16) 20,823,000; , 9 17,110,000 | , 18} 16,982,000 
Saturday .......| 17 | 19,592,000} ,, 10} 17,706,000 | ,, 19 | 17,124,000 
Monday .......++00 | g 19] 19,524,000; , 12) 16,097,000; , 21 15,076,000 
Tuesday...... » 20) 17,875,000; , 13 15,785,000 | , 22) 14,623,000 
Wednesday ..... { g 22 | 17,671,000} , 14) 16,828,000/| , 23 15,640,000 

Total ......... 146,857,000 97,915,000 97,212,000 

. Halt. Moathly Settling-day. + Monthly Consols Settling-day. 

The following is the Manchester Bankers’ Clearing :— 

May 17, May 10, May 19, 
1884. 1884. 1888. 

Manchester (weeks ended) 2,224,101 .., 2,301,454 ... 1,871,726 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 

At corresponding dates} May 20 May 25 
with the present week. 1 138. 

May 24, | May 23, 
l 18383. 

May 21, 
1882 1884. 

hietitaeseshiiaaie alii TM 

Circulation (excluding 
Bank post bills) ss 

£ £ £ 
26,147,830 | 26,334,075 | 25,810,175 | 25,467,235 | 25,423,575 Public deposits ............ 6,786,152 | 7,125,297 | 6,123,361 | 7,388,493 | 8,235,579 Other deposits 0..." 18,188,693 | 25,415,856 | 23,644,934 | 22,080,969 | 23,453,167 Government securities..| 13,905,461 | 16,876,203 | 13,474,213 | 13,884,917 | 12,639,977 

er securities aniancanil 18,723,678 | 19,179,726 | 20,875,132 | 23,001,637 | 21,529,464 
Reperve of notes & coin} 10,468,005 | 15,368,849 | 13,324,924 | 10,413,659 | 15,860,567 
P in and bullion ........ 21,615,835 | 26,952,924 | 23,385,099 | 20,130,804 | 25,034,142 
roportion of reserve 
to liabilities ............ 413 X 47 443 X 35} 48} X 
Beak rate of discount...) 4 % 24 % 3% 4 24 % 
— of Consols ......... 933 1024 102} 102 1014 
Vverage price of wheat] 62s d | 37s 10d 

125 183 _ 
12 1} 2 

41s 2d 47s Od 483 

— Amsterdam (sht) 11.17 12 1 1h 12 1224] 12 1} 23 
Cheat tamburg (3mths 20 20 67 20 62 66 | 20 67 71 

earing-house return.../141,751,000 | 97,413,000 | 95,148,000 | 97,212,000 146,857,000 

The amount of the “other deposits,” compared with 
the “ other securities,” showed in 1874 a deficiency of 
534,985/; in 1881, an excess of 6,234,130/; in 1882, an 
excess of 2,769,8027; in 1883, a deficiency of 1,010,668. In 
1884, there is an excess of 1,923,7031. 

In 1881, the money market was easy, and the Bank 
return showed an increase of half-a-million in the reserve, 
and a similar reduction in the other securities. A large 
number of new companies were brought out, and the 
Argentine and Cape loans were well received. 

In ] 882 the money market was easy, and discussing the 
probability of a reduction in the Bank rate to 24 per cent. 
his drop, however, was never realised. 

- The following are the principal items in the accounts of 
© undermentioned continental and American banks for 

the latest week publish i i shibeinaan pu ed compared with the previous 

NATIONAL BANK OF BELGIUM. 

May 15. May 8. | Increase. | Decrease, 
& & F £ 

8,844,000 | 8,892,000} 43,000 
8,405,000 | 8,441,000 oe 36,000 
3,258,000 | 8,262000{ ioo| ... 

.} 18,909,000 | 13,905,000; 64,000) ... 
2,668,000 | 2,766,000 se 98,000 
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NETHERLANDS BANK. 

May 17. May 10 | Increase. rease. 
_ Asssrs. & £ £ 

Coin and bullion—Gold .................) 3,673,000 8,362,000 316,000 be 
_ MOE centicochuuntacen 7,845,000 | 7,854,000 la 9,460 

Discount and advances..........c.cc.se000 7,652,000 7,981,000 oon 329,000 
LIABILITIES, 

Notes in circulation ................e:000| 17,023,000 16,882,000 141,000 
PRD: ae cavercenpndomsniortescrqvinantcied | _787,000 | _ 685,000 | 102,000 

IMPERIAL BANK OF GERMANY. 

| May 16. | May 7. | Increase | Decrease 
ASSETS. | & £ & 

Coin and bulllion.............cccccceseeseeees) 31,112,000 | 30,619,000 463,000 a 
Discounts and advances .................. } 18,691,900 | 19,002,000 a 311,000 

LIABILITIES. | 
Notes in circulation ..................c0...., 35,379,000 | 36,646,000 Pi 1,267,000 
Current I likin icamtsacondhecili 12,086,000 10,690,000 | 1,486,000 a 

AUSTRO-HUNGARIAN BANK. 

May 15. May 7. ; Increase. | Decrease. 
Assers, £ £ £ £ 

Coin and bullion—gold.............0008 «+ 6,028,000 | 6,026,000 2,000 
De A ae 12,358,000 | 12,264,000 94,000 aos 

Discounts and advances .................-| 16,312,000 | 16,318,000 = 1,006,000 
LIABILITIES. 

INOS 35,585,000 | 36,420,000 | oe 836,000 

NEW YORK ASSOCIATED BANKS. 
May 17.) May 10 |Increase. '/Deorease. 

£ £ é £ Assers. 
Specie 500,000 
Loans and discounts 1,360,000 
Legal tenders | 400,000 

CII | inc sas aritchissiveccccvcctinceviosnie | 2,840,000 | 2,840,000 ese ula 
Net deposits.............cccecceeceeseeeeeee «e+, 63,440,000 | 65,960,000 ee 2,520,000 
RESERVE (Specie and Legal Tenders). 

reserve against deposits ........./ 15,860,000 | 16,490,000 pon 630,000 
A OXCOBS 02... ceeceeesscesceeceesessee «| 620,000 | — 890,000 sad 270,000 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc and peseta at 25 per 1. American currency is reduced 
into English money at 4s per dollar. 

Discount AnD Monty Market.—There is a further slight 
hardening in the discount market, and rates may be 
quoted } to } percent. higher than on Friday last. Lom- 
bard Street has, therefore, come up to within about 4 per 
cent. of Bank rate. On the Continent, however, there is 
rather a downward tendency, and thus our market is not so 
very distinctly cheaper than the continental markets at the 
present time. Naturally, therefore, the continental ex- 
changes are rising. On Saturday last the New York ex- 
change fell as low as 7 per mille against us, and it looked 
as though gold shipments from London were imminent. But 
the monetary panic quickly showed signs of quieting, and 
with it the sterling exchange rallied, and is now scarcely 
lower than we quoted it a week ago. At only 14 per mille 
against us, and with money down to 2 per cent. in New 
York, all expectation of any gold movement must be con- 
sidered at an end, especially as after a crisis like this, money 
may be expected to be very quiet in America for some time 
to come. Meanwhile the home business demand is dull, and 
money from day to day nearly as cheap as ever. 

It appears that offers of assistance to a considerable 
amount were made from London during the New York 
crisis last week, as wellas from other centres in America, 

and that the flow of money into New York was large. But 

it is significant that the ease which has resulted has not 
improved the stock markets, wherein the financial condition 
of the Erie and the Philadelphia and Reading Railroad 
Companies is having a most depressing effect. 

The Bank return has now reached a turning point; and 
from this time, with the exception of a pause in the first 

week in June, we may anticipate a steady increase of 
strength up to the end of the half-year. Apart from the 

addition to the Government deposits, the movements in 
this week’s return are small. 

Silver is now quoted at 5043d per oz, a recovery of jd on 
the week. On Wednesday the India Council allotted 
through the Bank of England, India Council bills to the 

amount of 2} lacs, at 1s 7d per rupee, and 34 lacs of tele- 

graphic transfers at Is 7jd and Is7ijd. 
The discount quotations current in the chief continental 

cities are as under, there being a rather general decline in 

rates. aol se 

hate. uae — mex oH 

i § Feb. 29,'83] 23 | Brussels ...... 3 Mar.15,’84] 2% 
Bethim ....000- . 4Jan. 19,83] 22 | Madrid ...... 5 May 15,83} 5 

Frankfort ... ... w. 26 | Vienna ...... 4 Feb. 22,'83} 33 

Hamburg ... ... ... 22 | St Petersbrg. 6 Oct. 79] 6 

Amsterdam... 3 Mayl4,84] 28 | Copenhagen 4 — nx a 

At other centres the latest recorded quotations are :— 
% Discounts. Overdrafts. 

New York (call money) 2, 3 | Melbourne...... F vewee 9 

Ditto (endorsed bills) ... 44.5 | Sydney ......... Be petols 9 

Calcutta, bank min.(May15)9 Adelaide ...... 7 sien ci 9 10 

Bombay, bank minimum 11 Montreal ...... 7 (callmoney)4 5 
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Money in New York during the week has relapsed 
to a condition of comparative ease. 
We subjoin our usual discount quotations for paper 

having various periods to run, and a comparison with 
previous weeks. 

Bank Bills. Trade Bills. 

8 Months./4 Months.}6 Months./3 Months.}4 Months.}6 Months. 
| Floating | Money 

core ie 

2 

ow he OL RRS 02 So Se &8 co 

te 

on OPAL IONS SSS S 
on toe C3 08 Boe er eke 

eee sage ©, 

pet et ed bt et et et BOD arene 
to tO et ee _— eee ho bo BO bo ooo 

The current allowances for deposits at call and notice 
are given below. 

Private and joint stock banks at notice 
Discount houses at call 

_ seven days’ notice 1} per cent 
a fourteen days’ notice 1i per cent 

The following are the standards for gold points of the 
four principal gold exchanges :— 

f French. | 

1} per cent 
1 per cent 

m German. 3 
20.52—5 per mille for us 
20.48—Par. 4.867—Par. 
20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 

Australian—102/ — for us. 

The exchanges were yesterday :— 
French short exchange f 25.20, or 1 per mille agst us, 
German short exchange m 20.43, or par. 
New York exchange $4.83} 

at 60 days is ree 
At 2} % interest, short $4.853, or 14 per mille against us. 

Tre Stock Markets.—The Awerican Railroad market 
has been scarcely less excited than it was last week, and the 
fall in prices previously recorded therein has in no wise been 
recovered. The rumoured difficulties in meeting mortgage 
interest and other payments, have greatly affected some 
of the companies; though here and there, there has 
been a slight revival. But this afternoon the American 
Railroad market was again depressed, because it was said 
that the employés of the Philadelphia and Reading Company 
had declined payment in “certificates.” Otherwise, the 
changes are mostly irregular, and of small individual 
significance. English Railways have recovered a little in the 
market, Colonial Debentures are weak, and so are Land 
Mortgage Companies, Water Companies, and Spanish 
Pyrites Companies. Gas stocks remain firm. 

British GOVERNMENT Securit1es.—The changes on the 
week are of a trifling character. 

American. 
25.82, p. mille for us 4.89 —5 per mille for us 
25.224—Par. 
26.1 p. mille agnst us 

ee CLOBLNG PRICES, - | Move- 

To- ‘ment on 

100§ 4.1013 4 ms hot 101} 31013 
101§ 41019 §,101§ 

1 0) 
tort _ 101 

att 1 
‘O2i3 aaa 

P 

Consols for Money 
Ditto Account {101g §: 

Reduced 8 % vol 
DOS F  ciciivcsen «+ 100) 1 

Excheyver Bilis 3 tixiay Spal Be Or 4) bp ado chequer Bills, June, 2}% / /p 4/ ¥/p 4/ 9/p\4/ 9/p.4/ 9/ cSt Minsk dividend P P, Pal /p 4/ 9/p\4/ 9/p4/ 9/p 

A)ucvsvssevsereseaeeereee(BOS 6808 6308 6308 6303 6304 7305 7 
India 4 %, redeem. at par, } ere | 7 

Do 4h % Hupeo Paper "| Ste 4) eseeh ested ested: sotall set dt'es % Ru ‘aper ... 43. 4 83 
Metropolitan” Board “al | = : | | ate 

Works 34 % Consols ...'109410 109410 109410 10916 109510 109}10/109}1 

CorontaL Government Desentures.—Some relapse has 
occurred in these bonds, owing to money being dearer, 
and to the issue of new loans, The 4 per cent. inscribed 
stocks are especially weak, Queensland in particular 
peing quoted 14 lower. 

_ Forgicn Government Securitizs.—There is unusually 
little movement to be noted amongst Foreign Government 
Stocks. Yesterday was a continental holiday, and this and 
other circumstances have combined to bring about a pause 
in transactions in this department, both on the Continent 
and here. Egyptian are somewhat’ of an exception, for they 
continue to recede slowly as continental holders tire of 
them. Virginia New Funded Bonds are slightly higher, as 
a result of the telegram we reproduced last week, 
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The following are the changes for the week, taking the 
latest unofficial quotations: — 

Gosing Prices Closing Prices 
; Last Week. this Day. o 

Argentine 6 %, 1868 100} 14 
Ditto 6% Public Works, 1871 on OF t 

Austrian 5% Silver Rentes, less income tax 
Ditto 4 4, Gold Rentes ..... Suveunen 

Brazilian 5 %, 1865 
Ditt0 5%, 1871 .....crccccrecccerseecerssces oo 
Ditto 5 %, 1875 ....0. . seveeeee 

Buenos Ayres 6 %, 1873... 
© TR BX, BID sricicstevesescssee 
Costa Rica 7 %, 1872.......0....000-eeeees 
Danubian Principalities 8%, 1867 
Egyptian Darieh Sanieh 

Ditto 4 % Unified Debt Stock .........+0 
Ditto 5% Preference Stock 
Ditto 5 % State Domains Mortgage ... 

Batre Rios 7%, 1878 ccccsecereveccscoscocsnsees 
French 44 %, USSS.....0000s0ccoscercosssscovececes 
Hungarian & %, 1873 ......ccccecceseeeseeeerees 

Ditto 4 % Gold Rentes 
Italian 5 %, 1861 (less income tax) 
Japanese 7 %, 1873 
Mexican 3 4, 
Norwegian 44 %, 1876.. 
Paraguay 8 %, 1872 
Peruvian 6%, 1870 

Ditto Consolidated 5 %, 1872  .........008 
Portuguese 3 % Bonds, 1853, &. 
Prussian 4 % Consols ........ és 
Russian 5%, 1822.... 

Ditto 5 %, 1862 ... 
Ditto 5 %, 1870 .... 
Ditto 5 % 1871 

ED tas BEIT TE vce Gad anteikinsoc Dedavucecdostne 
Ditto 5 %. 1873 
Ditto 44 %, 1875 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 % Nicolai Railway Bonds 

Santa Fé 6 *;, 1883 
Spanish New 4 % 6 

Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 2 % 4 

Turkish, 1854 (5 % Egyptian Tribute) ... 
DRG 65 DZ EGTR  : ceacncrectnncssnsonsiss 
Ditto 5 %, Ottoman Defence, 1877 
Ditto 6 %, 1858 (Registered) 
Ditto 6 %, 1862 Do 27 
Ditto 5 %, 1868(General Debt) Stamped 
Ditto 6 %, 1865 (Stamped)............... 1 
Ditto 6 %, 1869 (Stamped)............00000 
Ditto 6 %, 1873 (Stamped) 
Ditto 9 %, Treasury B and C (Reg.)...... 

United States 44 % 4 
Ditto 4 % (par 102}) 

Usuguay 8 X Unified oiiiis...ccvcessecsevecsets 
Venezuela 4 % 
Virginia 6 % Funded Be 

Home Rarways.—There is a recovery to be noted in the 
English Ordinary Stocks, although not upon equal propor- 
tions with last week’s fall. The principal demand has been 
for Great Eastern, which, it is worthy of remark, did not 
fall at all last month; while North-Eastern, Midland, and 
Great Western have likewise improved. The decrease in 
traffic during the past fortnight, as shown in the following 
comparison, has amounted to close upon 200,000/, which is 
a large sum to set against the Whitsuntide holiday tratlic 
last year, and it is very doubtful whether such lee-way will 
be made up during the approaching holidays in 1884. The 
returns are certainly gloomy, though they compare favour- 
ably enough with similar contrasts in America, India, or 
the United States. 

The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unoflicial prices :— 

oeeeee 

Closing prices Clesing prices Inc. 
jast week. or Dee. 

London, Chatham, and Dover .... 
Ditto Arbitration Preference . ones 

London and North-Western................. 
London and South-Western................ 1 
Manchester, Sheffield, and Lincolnshire 

rare : 

Ditto Deferred 
wetropolitan 
Metropolitan District.. 
Midland ............... 
North Staffordshire 
orth British 

eeee 

N 
OF RR I RE 

i+ 
eke 

The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending May 18 to 1,133,717/, being a 
decrease of 129,605/, on the corresponding week of last year. 

CotonraL Raruways.—Grand Trunk and Canadian 
Pacific securities are firmer, upon the semi-official state- 
ment to the effect that an understanding between the two 
companies has been arrived at, 



May 24, 1884.] 
Closing Prices Inc. 

this Day. or Dec. H POSSESSIONS. 
ey eee eeereeree 149 51 ad Bombay and Baroda cone 

Canadian-Pacific........ «++ 
Grand Trunk of Canada 

Ditto Third Preference......s0s00+se00» ee nasiditiat 26} 

Great Indian Peninsula ......sesess+eeeeee 148 50 ce ae 50 

Great Western of Canada... ......-.sssese 1333 emvere 18 & 

Madras 5 % sssserssrsseeersevenrsenenesnenes eves 129 31 dichotic 

RAILWAY TRAFFIC RECEIPTS, 
regate Receipts of 
f-year to date.t 

Inc. or Dec. on 
Correspond- 
— 

Amount. 1883. 
£ £ 

9,848 
3,128 
4,732 

37,262 
354 

eee nee een eeeeereerene ! 
i+i ti: 

Week’s Receipts. 

Inc. or Dee. + 

ing Week 
Amount. = in 1883 

‘ £ 
60,571 
69,454 

149,210 
69,146 

we 1,134,148 
sevseeees 1,331,201 

6,993 reveessee 2,808, 
34,134 rovccee 

2952 |... 
14,459 | 

Great Eastern... .ccscrsorreevesees 
Great Northern ..,....eserrerees 
Great Westemn  ....c.cessereeeses 
Lancashire and Yorkshire ... 

| London and Brighton ......... 36,494 
London, Chatham,and Dover 22,075 

| London and North-Western 185,120 
| London and South-Western 47,721 
tManchester, Sheff.,& Lincln. 40,604 
Metropolitan .......ccccrsesereee 13,401 
Metropolitan District ......... 
Midland 
North-Eastern . 
South. Easterm.........scssessesees 

t MER IOMOMIAIE .. : <cistensestnatertos 
*Glasgow and South-Western 
*North British 

2,880 
109,555 

4,221 
7,958 
1,943 
3,195 

64,643 
111,01 

2,277 
29,776 
7,978 
843 

See eee eee eneee ener eee eee eee 

+LLEG iter lit baitie 

21,010,448 — 360,467 

* In these cases the aggregate is calculated from the beginning of August. 
| + We give the aggregate as published, 

AmertcaN Rartroap Securities.— The fall in this 
| department has continued, the principal excitement having 
| been in New York Lake Erie Shares, and in Philadelphia 
|and Reading. The former have not moved oa the week, 
/but Philadelphia and Reading Shares have relapsed 443, 
| Chicago, Milwaukee, Common Stock has dropped. 1}, 
| Denver and Rio Common 1, Lake Shore 4, Louisville and 
| Nashville 34, Pennsylvania #, Union Pacific Shares 8, and 
| Wabash Preference and Genera] Mortgage 14 to 1 respec- 
‘tively. Central Pacific Shares show a recovery of 2. 
| Foreran Rartways.—The issue of the Mexican report 
| has not had a beneficial effect upon that company’s stocks, 
| the Ordinary having dropped 2, and the Preferences 1. 
| Buenos Ayres and Rosario Stock has risen 7 on the 
week, but South American lines generally have moved 

| irregularly, South Austrian Shares are } lower. 
Banks.—Anglo-Austrian Shares are down, Bank of 

| British North America 2, Bank of New Zealand, English 
| of Rio, London and San Francisco, and London Chartered 
(of Australia, all 3, National of New Zealand 4, and 
| Standard of South Africa, and Union of Australia 1. 
| Bank of Africa and Central of London have risen 4, and 
Colonial 1, 

Canats AnD Docxs.—East and West India Dock is 2 
| better, and London and St Katharine 1, and Grand Junction 
Canal has advanced 1. Suez Canal Shares are unchanged 
on the 17? per cent. dividend. 
_Commerciat, Inpusrriat, &e.—Anglo-American Brush, 

| 81 and 10/ paid, are respectively 3 and 4 higher. 
b FixanciaL, Lanp, &c.—Trust and Agency, and Land 
| Companies are decidedly weak—Australasian concerns espe- 
ae so. Foreign and Colonial Trust Preferred has 
risen 1, 
TRAMWAYS AND Omntpus.—London Gencral Omnibus 

Stock has risen 3. 
Waterworks,—These stocks have relapsed. Chelsea are 

3 down, East London 2, Grand Junction 1, Lambeth 3, 
New River 5, and West Middlesex 2. 
Gas.—Commercial New has improved 1, Gas Light and 

Coke A 1, the F 5, and G 2, and Imperial Continental 3. 
Insurance.—Pheenix Fire have risen 6. 
_Mines.—Colorado are 3 down, Mason and Barry }, Rio 

Tinto Shares 1}, and United Mexican }. St John Del 
Rey have risen 5, and Tolima 3. 
SHipPinc.—Castle Mail Packets are down 4, and Royal 

Mail Steam 1. Peninsular and Oriental have risen 1. 
TELEGRAPHS.— Anglo-American Ordinary are up 1, and 

the Preferences $, and Direct United States and Direct 
Spanish 3. 
P BULti0oN.—The followi 

| 

g is taken from the circular of Messrs 
ley and Abell, dated May 22 :— 

a he Bank st fe ari cena ived any of oe — 
wee eex aving more su 

to absorb ai temmocte The Saas are 16, from the i 7,400/ from Australi i Sobhevn tobe, savant — on Africa—total, 28,190/, The 
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Silver has been scarce, and the price, which was 50}4d at the close 
of last week, has slightly inguanad in consequence, and we give this 
day 50}$d as the nearest quotation. The only arrivals are 41,000/ 
from New York. The P. and O. steamship Bokhara, takes 57,000/ 
to Bombay, and 10,000/ to Calcutta; and the Sutlej, sailing this 
day, takes 10,000/ to the latter port. 

exican dollars have maintained their price of 49Jd, at which 
they closed last week. Supplies have not been large, and the price 
quoted is quite nominal. We have received 19,000/ from New 
peat: The P. and O. steamship takes 155,030 to China and the 

raits. 
Exchange.—30 lakhs of transfers and bills were yesterday tendered 

for at the Bank of England, and the allotments were :—Bills—Cal- 
cutta, 20,000 rs, average rate, 1s 7°75d; Bombay, 10,000 rs, average 
rate, 1s 7°75d ; Madras, 2,00,000 rs, average rate, 1s 7°75d. Transfers— 
Calcutta, 7,20,000 rs, average rate, 1s 7°896d ; Bombay, 21,60,000 rs, 
average rate, 1s 7°898d ; Madras, 1,20,000 rs, average rate, 1s 7°875d. 
Tenders for bills at 1s “$d receive in full; for transfers at 1s 73d, 40 
per cent.,and above, in full. A special allotment was subsequently 
made of transfers :—2 lakhs, Bombay, at 1s 7}§d; 2 lakhs, Madras, 
at ls 743d. The wire rates from India are 1s 7id, Bombay and Cal- 
cutta ; for 4 months’ bank bills from Hong-Kong, 3s 9d per dollar, 
and Shanghai, 5s 2d per tael. 

Quotations for Bullion—Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 10}d per oz 
standard ; Spanish doubloons, 73s 94d to 733 10d per ez; South 
American doubloons, 73s 84d per oz; United States gold coin, 
76s 34d per oz. 

Silver. —Bar silver, fine, 50}jd per oz standard ; bar silver 
containing 5 grs gold, 5lyd per oz standard ; cake silver, 54ted 
per oz; Mexican dollars, 49jd per oz, Quicksilver, 5/ 10s; dis- 
count, 3 per cent. 

COURSE OF EXCHANGE. 

| Price Negotiated on ‘Change. 

May 20. | May 22. 

Money. | Paper. 

..+-| 3months| 12 3} 
At sight | 12 1} | 12 -24 
3 months | 20 60 Oboe eee eeeeeeeee eee eeeserseeneeees 

Frankfort-on-the-Main ..............0+. 
WRI de. saccsbocissiesctncdetsqesicieiunides 
Trieste ........ 

Bivins 
= 

rere Tiere ieee 

© B 

LEPEDTELELE 

SI cesgenigstivesssieiens 
Genoa, Naples, Bo. .......0..0ccccececcees: 
Madrid 

SSSSesss eer srasiesiscesie . 

- ae 

1 

j 

| n. [Dates ion Lond’n.! 
eel Si iniies lh ininalinieimtindneetaimaeasiaien ee 

Paris ...|May21} 25.20chqs} Short Rio de Janeiro May 14, 2jd 90 dysst 
Antwerp ......j) — .. ~ — |Mauritius ee | one _ 
Amsterdam — 21) 12073 — /|Manila .......| — 4 m. sgt 
Frankfort ...... — 21} 2045 — | Adelaide ...... |— ae 
Vienna — 2; 1220 E ; - Beit 

Berlin — 2 20°43} : eee arm are 

iideshanetariinl — .. a; ae ; ins Bae 
Hamburg ......| -- 21) 2034 — Port Etimabeth j 
St Petersburg; — 21} 21% — /|Wellington, N.; — i — 
Constantin’ple| — 21; 10¥v7 — | Zealand...... [— om 
Disk caasanane — 21; 25°20 — (Yokohama ...; — - 
Florence ...... — 21, 2516 — ‘Singapore..... i + 
Madrid ......... — 21; 47°60 — ‘Ceylon ......... | s “ne Po 

isbon ......... — 1s} 52id — (\Bombay -.| — 22) 1/7 ) tele 
Bucharest ...... — li} 2497) — Madras .......... | — 22) 1/7§ >graphie 
Messina ......... — . si — icalcutta aii | — 22 1/%§ ) tr ansfers. 
New York......, — 22} 4°83} (60dys a \Hong Kong ...| — = 3/35 c ~ 

Melbourne .. |) t — Shanghai ...... \- 22) 5/2 ao 

NOTICES AND REPORTS. 

P1378 and It is notified that th Chilian 5 per Cent, Loans of 1873 and 1875.—It 1s no at the 

City Bank (Limited) are empowered by the Chilian Government to 

act as agents for the service of loans, and that all interest coupons 

of these issues should in future be presented at the head offices of 

tee RAILWAY COMPANIES. 

Lima.—The drawing for redemption of 25 debentures of 1001 

each, forming part of the issue of 50,000/ first mortgage debentures, 

will take place on May 30th at the company’s offices. : 

Louisville and Nashville.—The board has elected Mr J. §. Rogers 

president, in the place of Mr C. C. Baldwin, resigned. Mr Baldwin's 

resignation was caused by the failure of the recent “ pool” in this 

stock conducted by him. The losses occasioned to the company of 

206,000 dollars have been made good by Mr Baldwin. ee. 

Mexican.—For the half-year Se aaRIaTE ie = the main line 

ipts were 506,034/, in r 

Brit of 1882, and those of datakns line to 12,9882, against 11,526¢. 

The expenditure on the main line was 225,36, against 242,543/ 



640. THE ECONOMIST. 
After deducting loss on exchange, debenture interest, &., there 
remains 193,957/, of which the preference dividends absorb 132,523/, 
leaving, after adding the sum brought forward, 64,087/. Out of this 
the directors propose a dividend on the ordinary stock of 2 per cent. 
for the six months, making 6 per cent. for 1883. Of the balance of 
18,0531, it is intended to hold 16,639/ in suspense against the Mexican 
Government freight account, and to carry forward 1,414/ to the 
credit of the ordinary stockholders. The falling-off in earnings is 
due to the reduced tonnage carried of railway materials, but the 
expenses have been reduced about 6,500/ per week. The only com- 
petition the company have as yet felt is that of the Irololine. As 
to how competition in various ways may hereafter affect the revenue, 

' the directors are unable to offer any definite opinion. 
South Austrian.—At the meeting on May 15, the dividend for 1883 

was fixed at 6f, which will be paid by Messrs N. M. Rothschild and 
Sons, on 3rd June, at the rate of 4s 9d per share, in exchange for 
coupon No. 1. 

Pr BANKS, 
Anglo-Egyptian Banking.—A net profit balance of 57,000/ is 

announced, and an interim dividend of 8s per share, or at the rate 
of 4 per cent. per annum, free of income tax, is recommended. The 
sum of 25,000/ is carried forward. 

ASSURANCE COMPANIES. 
Caledonian Insurance.—The new life assurances for 1883 amounted 

to 316,177/. The life assurance fund at the close of the year was 
747,190/. The net fire premiums for the year were 93,126/, and the 
fire claims 52,332/. From the surplus on the fire account, a dividend 
of 17s 6d on each 25/ share has been declared, payable June 2 and 
December 1, 1884. The fire funds, including capital paid up, were 
292,233/, and the total funds 1,039,424/. 

Guardian Fire and Life.—A dividend of 11 5s per share 
is declared, which, together with January interim dividend, makes 
2/ 10s for the year. The sum of 18,000/ is to be added to the fire 
general reserve fund, and 29,000/ to the premium reserve fund for 
unexpired fire policies. 

General Life and F.re.—In the fire department during 1883 the net 
remium income was 77,755/. Losses amounting to 48,642/ have 
Sm paid, being at the rate of 628 per cent. The fire insurance 
fund on 3lst December last stood at 34,473/. In the life department 
1,191 policies assuring 458,400/ were issued, the premiums amounting 
to 16,544/. The life assurance fund, as settled by the quinquennial 
valuation of 1882, stood at 706,593/, and at the close of last year at 
749,681. The total income was 272,200/, against 259,886/, the 
assets amounting to 886,502/. The profit balance is 23,568/, and the 
directors recommend a dividend for the ensuing year at the rate of 
10/ per cent. per annum. 

Queen Insurance.—For 1883 the fire premiums, less reassurances, 
were 589,310/, and the losses 409,614/. After paying a dividend at 
the rate of 10 per cent. per annum, the fire reserves stand at 334,455/, 
of which 24,158/ is carried forward. The total funds were 1,087,763/, 
the income being 710,851/. 

Universal Lije.—A dividend has been declared of 21 per share, in 
addition to the 12s per share for interest guaranteed by the society’s 
deed of settlement, and due 3lst December next; the balance left 
will admit of the “ proprietors’ suspense fund account” being in- 
creased from 7,407/ to 8,657/. The sum assured by new policies 
during the year was 157,570/, producing a premium income of 6,633/. 
A sum of 6,146/ has been added to policies by deferred bonuses 
accepted instead of reduced premiums. 

MISCELLANEOUS COMPANIES. 
Buenos Ayres (New) Gas.—For the twelve months ended Decem- 

ber 31, the profit balance, deducting debenture interest and interim 
dividend, adding 5,000/ to reserve, and transferring 5,000/ to con- 
tingency fund, was 17,183/, out of which a dividend of 5 per cent, 
making, with the interim distribution, 10 per cent. for the year, has 
been declared, leaving 3,245/ to be carried forward. 

Carthagena and Herrerias Steam Tramways.—At the meeting 
a dividend of 2 per cent. for 1883 was declared. 

Clacton-on-Sea and General Land Building and Investment. — 
The company recommend the usual interim dividend for the half- 
year at the rate of 5 per cent. per annum. 

Consolidated Telephone Construction and Maintenance.—For the 
ear ended March 31 the credit balance was 10,291/, out of which it 

is proposed to write off discounts and expenses in connection with 
the issue of new capital, namely, 5,685/, and in reduction of plant 
and machinery account, 2,068/, leaving 2,536/ to be carried forward. 

Dejoo Tea.—For the year ended December 31 last the net profit 
was 3,518/, out of which an interim distribution at the rate of 2} per 
cent. was made in December, and a final dividend of 44 per cent., 
making 7 per cent. for the year, is now proposed, carrying forward 

it. 

Distillers Company.—The directors notify that they have arranged 
for the acquisition of the business of Messrs Menzies and Co., of 
Edinburgh, and of Messrs Menzies, Drysdale, and Co., distillers, of 
London. 

Land Mortgage Bank of India.—The number of debentures 
drawn for repayment at par on July Ist have been published. 

Land and Mortgage of Egypt—The company have declared a 
dividend at the rate of 5 per cent. per annum for the half-year 
ended March 31. 

Natal Land and Colonisation._-The net profits for 1883 were 
4,765l. After payment of the preference dividend there remains 
1,072/, which it is proposed to carry forward. 

National Model Dweltings.—A dividend at the rate of 5 per cent. 
per annum for the year ending 30th ult. is declared. 

Rio Tinto—Second Mortgage.— Messrs Matheson and Co., London, 
and the Socicté Générale, Paris, offer for subscription 1,200,000/ second 
mortgage bonds of the above-mentioned company, being 5 per cent. 
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interest, payable quarterly, and redeemable at par by half-yearly 
drawings over 33 years, the price of issue being 95 per cent. Apart 
from the sum of 74,625/, the annual charge for interest and sinking 
fund on the bonds, the company’s net revenue last year left 
enough to allow the sum of 455,100/ to be distributed in dividends, 
after deduction of the interest on the existing mortgage. 

Trust and Loan of Canada.—For the six months ended March 31, 
the balance of revenue, including 2,689/ brought forward, is 
15,3741. The directors recommend a dividend at the rate of 6 per 
cent. per annum ; 2,663/, less income tax, will be carried to reserve, 
and 2,961/ forward. The reserve will then be 148,498/. 

Welford and Sons, Limited.—A dividend at the rate of 10 per cent. 
per annum is declared. 

Young’s Paraffin Light and Mineral Oil.—The year’s working to 
30th April shows the amount at credit of profit and losss is 51,7921, 
from which there has been deducted 12,570/ for capital depreciation, 
also 3,000/ for retort renewals, and 3,636/ for reduction in valuation 
of stocks, leaving 32,586/, out of which it is proposed to declare a 
dividen' of 6 per cent., which will give 2 per cent to the holders of 
Uphall interim certificates for the four months since the companies 
were united. 1,008/ will be carried forward to next financial year. 

MINING COMPANIES. 
Tolima Mining.—A distribution of 10s per share on the “A” 

capital is recommended, thus paying the preferential dividend up to 
May 31, 1882. 

NEW COMPANIES AND CAPITAL. f 
The new issues of the week are as under, vendors’ shares being 

deducted, as usual :— 
First 

Capital Payment Further 
Applications. thereon. Liability 

£ & & 
Amount previously recorded..,............ 46,360,890 

Southern Mahratta Railway—3 per 
_ Cent. Debentures ..............eeeeeeees 1,700,000 ...... a 

Rio Tinto Company—5 per Cent. 2nd 
Mortgage Bonds...............c0.seseesees 1,200,000 ...... 300,000 ...... 800,000 

National Agricultural Hall Shares ...... 200,000 ...... 20,000 ...... 180,000 
Victoria Gold, Limited, Shares............ 200,000 ...... 200,000 oo 

3,300,000 

To date in 1884 .........s0..0000008. 49,660,390 

The corresponding total in 1883 reached 37,858,499 
The corresponding total in 1882 reached 48,223,539 

India 3 per Cent. Stock for 3,000,000/.-When the tenders were 
opened at the Bank of England, the applications amounted to 
3,127,800/, at prices varying from 97/ to 93/ 10s (the minimum). 
Tenders at 937 11s 6d received about 984 per cent. of the amount 
applied for, those above that price being allotted in full. The aver- 
age price obtained for the stock is 94/ 4s 2d per cent. 

South Australian Government 4 per Cent. Loan..—The total amount 
of the tenders for the loan for 1,651,300/ was 2,739,000/, at prices 
ranging from the minimum of 100/ to 103/. Tenders at and above 
100/ 2s receive allotments in full, and those at 100/ 1s 6d receive 
about 14 per cent. The average price was 100/ 6s 1d. 

Southern Mahratta Railway—34 per Cent. Debentures.—The 
1,700,000/ 34 per cent. debenture bonds, which are guaranteed as to 
capital and interest by the Secretary of State in Council of India, 
and which were authorised at an extraordinary meeting recently 
held, were at once taken up at par. 

Tuscan Copper.—The share list closes on 30th May. 

The dy omm ere tal Times. 

THE CORN TRADE, 

Marx Lang, Fripay Evenrma. 
The brilliant forcing weather has accelerated the progress of the 

wheat crop, which is now perceptibly regaining the lost time during 
the protracted cold temperature. For the spring corn and grass 
crop some rain is really wanted, and though not necessary for wheat 
crops, it would do them no harm. They could, however, hardly do 
better, or be more promising of a full yield and not a late harvest 
than they do. The tone of the trade under this influence becomes 
more and more subdued, and prices get weaker, although supplies 
immediately offering have rather diminished than otherwise. 
The imports into the kingdom, according to the last weekly 
returns, amounted to 294,500 qrs, and the farmers’ deliveries were 
estimated as 196,500 qrs, giving an aggregate of 491,000 qrs, against 
600,000 qrs in the preceding week. But whilst reduced, the supplies 
are still liberal, and on the various markets they prove manifestly 
more than is at the — time required, and it is more than 
probable that some addition is made to granary stocks. 1n the fore- 
cast the supplies have increased. The quantity of wheat and flour 
on passage has increased 160,000 qrs on the week, and now amounts 
to 2,118,006 qrs, against 2,386,000 qrs last year. The American 
visible supply has meantime decreased about 125,000 qrs, 
but behind that, the crops are growing apace. In New 
York, as well as on some of the continental markets, 
prices have rather hardened, but on the principal exchanges 
of the United Kingdom they have ruled weaker. At Mark Lane, 

: notwithstanding very light arrivals of both wheat and flour, easier 
rates have, in some cases, been accepted for both articles to effect 
sales. Floating cargoes of wheat close dull, and cheaper to sell, but 
during the week there has been some continental inquiry, and an 
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arrived cargo of Australian sold for that destination at 41s. Cargoes 
of this description on passage offer at 40s 3d to 40s 6d in wood ships, 
and 4lsiniron. East India wheats have not been much offered for 
arrival, and the moderate transactions have included No. 2 Calcutta 
club just shipped 3486d,May-June 34s,all via Canal. Soft red Calcutta, 
latter period,31s 6d. The quantity of wheat due to arrive in theensuing 
week is estimated at 163,500 quarters, Flour closes very dull,andatMark 
Lane to-day, was almost unsaleable, The increased shipments from 
America have been rather against this article. The dry weather, 
and its possible effect upon spring corn and the hay crop, have 
tended to give tone to the market for feeding stuffs generally, and 
all round they have either advanced quotably or tended in that 
direction. The firmness on the London market has, however, been 
increased by the light supplies. Maize has moved up about Is per 
quarter on the week. There is no flat corn on the London 
market, and for round, 27s was the price, ex-quay, to-day. 
For Galatz, Foxanian to arrive, 27s 3d to 27s 6d quoted to-day, and 
for Danubian 27s. The American visible supply has during the 
week decreased 500,000 bushels ; the quantity on passage, 219,000 
quarters, also shows some reduction, and only 82,000 quarters are 
estimated as likely to arrive in the ensuing w ek. Barley has 
realised a slight advance in all positions except for distant ship- 
ments. The quantity on passage has, however, somewhat increased, 
and now amounts to 87,000 quarters, against 80,000 quarters last 
week. Beans and peas fully firm. Oats have arrived in London 
very scantily, and prices have moved up fully 6d per quarter during 
the week ; in some instances even a larger advance is said to have 
been realised. Common Riga are now worth 18s 3d to 18s 6d on 
the spot. 

_ The following table estimates the home consumption of wheat 
—— the lst September, contrasted with 1852-3, 1881-2, and 

80-81 :— 

Imports. | 1883-4, | 1882-3. | 1881-2, | 1880-81. 

| cwts. | cwts. | ewts | owte 
Wheat (36 weeks to RS BOD siiisenceed | 35,033,851; 44,691,199; 41,166,582) 37,131,179 
Flour e a ceeseosavccteneses | 10,475,835) 12,345,449 a 9,096,116 

—|—————|— 
45,509,686, 57,036,648; 48,789,558) 47,227,295 

Add week ending May 17—Wheat ...| 1,003,977) 954,022) 791,195 1,307,558 
IE itn ciip titan todcexonecdacdincentaonaeeet 272,384) 260,943} 246,273; 209,507 

Total imports, 37 WEEKS cecccocee 46,786,047) 58,251,613) 49,827,026, 48,774,360 
Less exports—W Mitadckx scusad chacouseuatent 750,000) 450,000) 763,446 674,695 

ee copensqatassceeconccnensoongaanse 125,000} 110,000} 126,747; 95,341 

Fe I i csinriidscec aes 45,911,000) 57,690,000! 48,996,883) 47,974,324 

home-grown wheat.. se «sees 32,500,000) 32,400,000 
Add to this the estimated sales of | 

meee | 27,500,000) 24,500,000 
| 

Thirty-seven weeks’ home consumption.. 78,410,000] 90,099,000) 76,430,000] 72,470,000 

sod ed 

| 
Average price of English wheat, per ed sod 

MINED wissuaicesnecoucdenssuanecsceaieueucense 39 0 41 8 46 6 43 6 
PT GP Ric asncsicedsccmnssuniencin « eanamias 9 0 | 97 10 8 10 0 

bushels. bushels. bushels. | bushels. 
20,300,006) 20,700,000} 10,860,000) 17,700,000 
10,760,000' 10,970,000| 5,725,0€0| 9,380,000 

—— supply” in U.S. centres......... 
do = in ewts... 

COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Pric® 
of British Corn (Imperial measure), as received from the Inspectors and Officer 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended May 17, 1884, and for the corresponding week in each of the 
yearg trom 1883 te 1g 
c tee a —_ 

QUANTITIES SOLD. Averaar PrRiGHs. 

Wheat. , Barley. ; Oats, Wheat. , Barley. , Oate. 
a SS eS SSS cee Se HS 

1884. qrs_ bsh| qrs bsh| qrs_ bsh sd sd sd 
May 17...... 68,872 1 7,773 2] 7,039 6 3710 | 2 9 21 0 

10 ....| 70,6388 0 10,121 56 9,222 7 38 2 380 4 20 5 
sive 68,121 3 13,142 5,795 5 37 4 30 0 | 20 5 

Apr. 26...... 62,874 4 16,183 2 | 6,503 7 wTwatins? 20 0 
tbc v end 40,950 7 16,823 2} 5,374 2 8% 8 | 910 | 10 6 

lise 47,769 5) 23459 4) 7,562 3/ 87 9 | 81 4 | 1911 
—— } | 

1883 .........) 71,758 3/ 1938 4] 3668 7| 43 4 | 30 8 22 9 
BOSE ceccseee 41,266 2 3,850 2) 2,426 2 az @.| WH 23 0 
a 28,402 2} 2,332 7 1,133 0 4 2, «$1210 22 9 

1990 ........( 26,677 0| 1480 3/ 1,667 8| 44 8 | 32 8] 2% 6 

The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended May 17, 1884. 

Quantities, 
Animals living—Oxen, bulls, cows, and calves...... number 8,841 

EE CIEE II  civcicccteuiincscimimniaasamcensinten . pa 27,387 
NON she uhh bon cidivkonsbdiSarces gh Mtiodmsieranads de 426 

et ee ee eee cewts 39,948 
EOUOE, CRO BIE TION ins ctcacitiaaincinaen: catusncusininns ~ 22,708 
BENIN. discs Sneed akesateniaansieedidndiasd a 8,238 
Meat unenumerated, salted and fresh = 251 

. 6 preserved « 5,531 
Pork, salted (not hams) and fresh ° @ 4,336 
POTLENONEE cccnmevectichscassvideounsie jon - @ 2,113 

Poultry and game (including rabbits) .........-....cceceeeees £ 6,142 
WE GE PUIOMEEE «ccc tnecvcdsexanticecnacdinaschecesaatuingd cwts 45,168 
OOOGD  Gacacnigscsnacedavectetncdussvaasteseddutapesnsoceempouphase ps 12,323 
I de ciisnsystibhdsddidelsacyeidiaiatleis edanbaii .» great hundred 2,0,656 
POE siti cinassseucahtpcepnmnpenhinpvadieatinapamepenetageenaiid cwts 15,800 

Vegetables—Onions, raW  .....ccccsecscsccsseesceres bushels 79,824 
WOE esviaccecedanscadscsataisive gupdadsaemuisectetpanbtcase cwts 35,786 
GONRGO (cc cheveiccessccceonpspcsisecistinaschisedsnaienl 2 9,964 

Corn, grain, meal, and flour—Wheat ...........:e+seeses ewts 1,003,977 
TIO, os dinnecsonses <écnnciavorhsingennonimasyigeesninanade ane * 210,703 
GE cascapeesecnccenccsepensntcnmnmsecdcananascnahitascisuatiaes » 127,036 
OD Vavicks cnt ventecansedactgdectceteninslvabetdarghne w 18,215 
SUING. pesca ovdithace inc isenbbhaiin pieakitndued “ 33,533 
MORRO ogorer nogegroccpevceconcprcanqocesenseecagpezees ° 812,199 
WRENN GENE GUNES TIDE hse: Alciee senccsncecsonsccteseisnensé “i ‘272,384 * 

IRON AND COAL TRADES. 

The pig iron market has been very quiet this week, and quotations 
for Glasgow warrants show a further drop of 4d, the closing prices 
being 41s 3d per ton. Our Middlesbro’ correspondent telegraphs as 
follows :—‘ The tone of the market is depressed and flat, but prices 
keep firm, because there are no expectations of any larger business 
if concessions in price were made. No. 3 is quoted at 36s 6d to 37s, 
both for prompt and forward delivery.” Jron reports that the 

finished market continues dull. The shipping season has brought no 

improvement so far, and the home trade is still extremiely quiet. 
The Scotch works in the manufactured iron trade are in very 
irregular employment, for want of sufficient orders. The prices of 

finished iron are pretty much the same in the North, although, ‘as 
work is scarce, some establishments would take fresh orders- on 

somewhat easier terms. Ship plates are 5/ ; boiler plates, 6/ ; girder 
plates, 5/ 5s; angle iron, 4/ 15s; common bars, 5/ 2s 6d to 5/ 58; 
sheets, 6/ 15s, less than the usual 24 per cent. commission ; puddled 
bars, 31 5s net. At Newcastle there is no change to note in manu- 
factured iron, and the Middlesbro’ quotations, with about 2s 3d for 
freight and dues to the Tyne, will show values fairly well. Ship 
plates are making 5/ here, angle iron 4/ 15s to 4/ 17s 6d, and bars 
about 5/ 5s. A fair demand for boiler plates keeps the price at 6/ to 
6/ 2s 6d per ton. In Lancashire prices continue weak on the basis of 
5/ 15s for good local and North Staffordshire bars, 7/ 5s for sheets 
and 6/ 5s for hoops, delivered into the Manchester district. A better 
tone prevails in the finished iron trade of East Worcestershire, with- 
out any change in values. Crown bars are making 5/ 15s to 6/ 5s im 
North Staffordshire, delivery equal to Liverpool. The finished fron- 
works of South Staffordshire are running with a little more vigour 
this week in cases where proprietors have secured a good number of 
specifications. But consumers still mostly decline to order forward. 
Certain of the thin sheet makers are pressing for deliveries. Best 
bars are 8/ 2s 6d to 7/ 10s ; second qualities, 7/ to 6/ 15s ; third-elass, 
6/ 103 ; and common, 6/. The demand for hardware appears to be 
slightly increasing amongst home consumers, but the foreign and 
colonial trade is still very quiet, and the business is not of very large 
extent. There is no great change in the steel trade, and rates are 
unaltered. At Sheffield, itis with considerable difficulty that any 
new orders for steel can be obtained, and the following are the quo- 
tations for the selling descriptions :—Best tool steel for scissors, 34J 
per ton; for second quality scissors, 18/ per ton ; common cast steel 
as low as 9/ per ton ; Bessemer (best cut ingots), 6/ 5s ; common but 
not guaranteed temper as low as 4/ 3s 6d perton. Amongst ship- 
builders, those who are still employed are gradually reducing their 
establishments. The condition of the engineering trades remains 
without material change 

The coal trade has undergone very little change during the week, 
and prices are unaltered. 

Steam Coal. House. Coke. 
Per Ton. Per Ton, Per Ton 

LEE NEM ET . 6/6to 7/ ... 6 to7/ ... 8/6 to 10/6 
Do Best Silkstone ..... . os -. 8/to9/ vai os 
ane 10/6 to 11/6... 9/to10/ ... one 

UMUNIOR sisccccsneteumess 8/6to9/6 ... 900106 ... 9/ 
London market - (North 
INT ss scncrcsnninonien 14/0 to 15/6... 14/6 to 16/3 ... eee 

London (retail) ............ 180 to 19/0... 18! to 24 ... ose 

THE COTTON TRADE, 

LIVERPOOL.—May 22. 

Cotton has been in good demand throughout the week with 
hardening prices, and some descriptions show an advance of #d@ 
per lb. Sea Island continues in very small request, and quotations 

are without change. In American a considerable business has been 

done, and the market closes firm at #4 per lb advance. In Brazilian 

the sales are large, and prices are partially raised ~,1 per Ib, 

Egyptian has been in moderate demand, without change in prices. 
Peruvian is in limited request, and freely offered at the quotations, 
African is unchanged. Quotations for West Indian continue nominal , 
East Indian has been in good demand, and prices are firm. The 
quotations of fine Dhollerah and fine Oomrawuttee are raised yd 
yer lb. 
me Futures.”—The market during the week has been firm, and prices 
have advanced yd to ,°7d per lb. The closing values are—Delivery : 
American, any port, l.m.c., May, 63{d ; May-June, 63{d ; June-July, 
622d; July-August, 63[d; August-September, 6jjd; September, 
633d; September-October, 6jjd ; October-November, 6j$d ; Nov- 
ember-December, 6}id per lb. In Surats the following transactions 
have been reported :—Dhollerah, f. f.g.c., May-June shipment, 
Suez, 5d; steamer named 5/;d; f.fg.c, May-June shipment, 
Suez 5d; Oomrawuttee, g. gc. May-June shipment, Suez 54d 
er lb. 

, The sales of the week amount to 79,070 bales, of which 
7,280 are on speculation, and 5,730 declared for export ; the for- 

warded is 11,520 bales, of which 5,980 are American, 1,410 

Brazilian, 670 Egyptian, 60 Peruvian, and 3,400 bales East Indian, 
which make the takings of the trade 77,580 bales. ; 

The actual stock of East Indian cotton in Liverpool will be takey 

on Thursday next, the 29th instant. 
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In speculation there is an increase of 3,870 bales. The imports 

this week have amounted to 44,269 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 164,000 bales, against 295,000 bales at the corre- 
sponding period last year, The actual exports have been 9,523 
bales this week. 

PRICES CURRENT. 

1 2, 

Descri tions. . a a ; co | - : : . 

” Big (F/B Slseleisislals 
CO, a [me (Oe S mR | alm Sl ale is 

American. |di|aial|a@ijalaialalal¢d|ala 
Sea Island... perlb) ... |... | 224 234 [944 | 26 || ... | 16 [17 [15h |20h [185 
Florida ditto.........) ... |... | 22] 224/28 | 234 |) 14 | 14} | 15} |13$ |14 [15 

\G.0.|}L M| Mid |G.M. \G. O.|L.M.|G.M.|G.0 

Pernambuco, &¢....| ... | 64) | 
Ceara, Aracaty, &c.| ... 63 | 64 i} 6 6H]... 
PRIOR, eves osesannss- we | BEE] SPR. | BE] 5 6fe| 6% 
Rio Grande .........| ... ne Oy)... | 5 on 1 OE 
ID cc FRR BEET scab aes Enns HE ne Pee Pte: Pipes Base 

sh csc sansne Sct ekd Pic Bi sees dA as be ae ae Leen 
Maranham............| ... | 63 | 63 | 6%) 73! 73 /|| 5%| 68 | 7% | 68) 7 | fs 
Egyptian—Gallini.} ...| ... | ... |10 |18 | 14 cos t occ GR | on ae 

Ditto Brown ...... 43) 6 | 68 | 78] 8 | Obi] OF | 7E} BE) ... | i 8 
Ditto White ...... coef ce AO RO RR RE os RE ORB cc RS 
West Indian, &c. | | \ 

Fiji Sea Island ...... S Liste Mosk: son UR coh, Baha, ake sab eee esa Bee adele sae 
Tahiti Sea Island...) ... | ... |} 135) 14 | 15 | i } WL | 1g = eee /10$ 11} 
West Indian ......... otwt® 63 wef vce Fone TG 6g | ... | 63 | 7 

eee oe | coe! | nce |) eve be oun: 1B ee A dees oie] 
La Guayran .........| . bse 04 meme d empl se. 8 o6e: [heey dens aoe 4am 
Peruvian—Rough..| ... | ... | 6} | 78 | 83 o - | Th] 9 | Th] 8h 98 
Ditto Smooth ...| ... | ... | 64 | 68} 6}/ 68) ... | 6 | 6A|... | 3B 7 
Ditto Sea Island] ... | ... | 14/15 |17$|19 || 11 | 11h |18})]... [11 18 
ND tibiae: | se | oe | OE | SE] 5F| Gf] .. | 48) SF] -- | BR Ob 

East Indian. ...| | 
Surat— Hingungh’t| ... Po s Say SE tS ws | 8 
Ginned Dharwar| ... 6h) 66) 6 | ... i) et DR we on 
M.Gin’d Broach) ... | .. |... | 5:8| 5%) Si). | we | BR] oe | ne OM 
Dhollerah ......... | a. | 333] 48] 4y%) 5k | 58] SH) 82] 43)... | 44 Of 
Oomrawuttee ...) 32 i 45 | 44] Sys) 5g |] 33] 33 | 96)... | te bY 
Veravul, &. ......| 36 | 3$| 4. | tu] de) | SR BR) ad) ak 
Comptah............) 35] 3%] 38] 441 4%) .. || SA] 3g] ... |... | ab, 68 
ID cichscnuiabiesall ens Sis} 38) 43] ~ |] .. | 33] 3h | 3 43 

DID sisicesneniosianss a Sy] 38) 44) 45] ... | 38) 33 | 38 i 
eA we sn a ges ey Be i? 33 4 
Madras—Tinnevlly| ... 4%) 53) 6h]... | 4 5} | es 

Western! ... 8H!) 44] 441... | Si 44 43 «OBA 

Iuports, Exports, Consumption, &0. 
5 1883. 

bales. bales. 
Imports from Jan. 1 to May 22 ........... 1,999,603 1,970,103 
Exports from Jan. 1 to May 22 148,952 139,057 

MO OE oi scan desahisaspnpusnss 94€,810 960,870 
Consumption from Jan. 1 to May 2 1,527,470 1,528,520 

The above figures show :— 

An increase of imports compared with the same date last year of ......bales 20,500 
4 decrease of quantity taken for consumption Of  .............c:cceeeseeeee oe seeeee 
An increase of actual exports Of... ....0..00.cccccccccsscerccsccsccesccccncorccccescescccccceee 9,910 
a ND MINE oie isis0s cst inves nccessedersencesscecevestsoven-tuccsevensssose wees 14,060 

MANCHESTER, May 22. . 
There is very little change to report in the condition of our 

market. For the East a ain amount of business is reported, 
both in yarn and cloth. For elsewhere sales have neither been 
numerous nor large. The decision of the Joint Committee with 
respect to the wages question has caused general dissatisfaction 
amongst manufacturers,the present unremunerative state of the trade 
certainly not warranting higher wages. Shipping yarns have sold in 
fair quantities, principally for China and Japan, and in some cases 
quotations are a trifle higher than last week. Continental buyers 
have again bought very sparingly. In manufacturing yarns medium 
counts of twist and weft have been quiet, without variation in prices. 
Fine numbers, made from Egyptian cotton, dull, and quotations 
slightly easier. The cloth demand has barely been of average 
weight. China shirtings have sold freely, and makers, being well 
supplied with orders, decline further business except at an advance. 
Indian fabrics have been less sought after, but prices show no 
change. For medium and common printers there has been moderate 
inquiry, but finer reeds are neglected. T cloths, Mexicans, and 
domestics continue quiet, and in slow demand, at about previous 
rates. 

(I.) Comparative StaTemMENT of the Corron Trang. 

bd Previous Weeks in 1884. 
| Price, | ieee 

| MSY | Price, Price,|Price, ) Price,| Price, 
1884 | May | May | May /April | April 

pw wm) fe] tf ee | ee. 

es dis dis dis disdisd 
Raw Cotton—Upland middling......... perlb 064; 0 63/0 63/0 6)3,06,%, 0 6} 

ae Ditto, good middling ......... | 0 64/065) 068/06%/0 63/064 
os Pernambuco fair..............-.| 964) 0 6} 0 63/0 63/0 63/068 
a Ditto, good eee | 0 63:0 67,0 63,0 63,0 64/0 6} 

Yarns—%o. 40 Mule-twist fair,2ndquality...) 9 94; 0 9%) 0 94/0 94) 0 10 | 010 
— No.38Water-twist, ditto  ...|0 930 9 0 930 93/0 93/0 9 

26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...| 4 Hi 4 144 if 4 14/4 if! 41 
27-in, 72 reed, ditto 5 Ibs2ozs...,| 5 145 146 19,5 1455 1§'65 1 
39-in, 60 reed, Gold End Shirtings, 374 | . 
yards, 8 Ibs 4 O28...........00sseecescessereenens 7 43,7 iq 7 43/7 43,7 43) 7 4 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 8 14/8 14/8 19/8 if 8 1h 8 1 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs........ 9 74,9 749 749 73/9 7419 7 
80-in, 44 reed, Red End Long Cloth, 36 
Se Te ee Oe 

(II.) Comparison with Previous YEARS, 

Price, Corresponding Week in 
eee 

1884, | 1 1882, | 1881. | 1880. | 1879. 

sd is dis dis dis disd 
Raw Cotton—Upland, middling....perlb} 0 6 fe) 053) 06%) 058,068) 0 63 

_ Ditto, good middling ...... O 6h | 0 64 | 068/0 6},068;0 7 
- Pernambuco fair ............ O 6h) 0 bye) 06%) 0 6,0 63 0 7 
_ Ditto, good fair............... O 63/0 680 715068) 078'0 7 

Yarns—No.40 Mule-twist,fair,2nd quality} 0 9 | 0 10 | © 104) 0 9%! 0 113! 0 10 
— No. 38 Water-twist, ditto 0 9 | O 9%) 0 104; 0 93/0113) 0 93 

26-in, 66 reed, Printer, 29 yds,4 lbs 2ozs) 4 14/4 144 6/4 4/4 3/4 0 
27-in, 72 reed, ditto, 5 Ibs2o0zs} 6 | 6 0;}5 6/6 7/5 3/4 6 
89-in, 60 reed, Gold End Shirtings, 374 | | | 
le ee eae 7417 817 THTIONT 91 7 108 

40-in, 66 reed, ditto, ditto, 8 lbs 12028... 8 14/7 9/8 14:8 7h) 8 749 0 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ...| 9 if '9 6/9 9)9 10k 9 6 | 9 10} 
89-in, 44 reed, Red End Long Cloth, 36! | | | 

PRINS OCI sis ssscasevevsceusstaaenes incl ecsce 16016 0/6 6/6 916 3/6 8 

THE WOOL TRADE. 

Our Bradford report is to the effect that the tone of that market 
has improved again during the week. Wool has not advanced in 
value, however, although the consumption has latterly increased. 
Buyers still find a plentiful selection, and the new clip is now near 
at hand, but all classes of wool remain extremely firm, and good 
bright-haired descriptions are tending upwards. There is some 
activity in mohair, also at enhanced rates. The export yarn trade 
is unusually active. Spinners have become pretty deeply engaged, 
and have raised their quotations. There has been a good deal of 
inquiry this week both in single yarns for Leipsic, and twofold yarns 
for the Barmen district. and in both cases somewhat higher rates 
have had to be submitted to. Botany yarns are no dearer, and 
business is rather quieter. In soft goods there is some increase of 
business, and makers of lustre fabrics are encouraged to look for 
3ome revival in that long-neglected branch of trade. There is 
already a movement for the increase of wages. 

The following particulars respecting the current colonial wool sales 
have been supplied to us by the selling brokers :— 

Sold to Sold to Total 
Date of Home Buyers. Foreign Buyers. Sold. 
Sale. Bales. Bales, Bales. 
Apl.29 Charles Balme and Co................ 1,600 SE. - Sixisnene 2,900 

» 29 Jacomb, Son, and Co. ............... 1,700 Tee teacecamn 3,700 
» 30 Jacomb, Son and Co. ..........c0.0 2,300 To eee 5,300 
» 30 Charles Balme and Co............... een BI disevsens 4,700 

May 1 Edenborough and Co. ...............  icckcones ft ees 3,800 
» 1 H.P. Hughes and Sons ............ SOOO cecceseee BOD nececrcee B00 
» 2 H. Schwartzand Co........... oa obacieed eee > eisaccane 10,250 
» 3 H. P. Hughes and Sons cccsesves 3, 200 5,520 
» 8 Edenborough and Co. ............00 1,950 .......0 3) ee 4,100 
» 5 Jacomb, Son, and Co..............000 eee” een 9,060 
co GC, BRB Oy ccs ccessscccnsones | aeeeereer a alee ee 11,000 
wee ee OL eee ial = SpaciGeea sit si 
» 8 Buxton, Ronald, and Co............. re | ree 10,240 
» 9 Willans, Overbury, and Co.......... eee 38,330 
=. | i ee Be siasncsne ee) asnekcnes 590 
» 10 Jacomb, Son, and Co. .............5 Be éksssesns 5,500 ......... 9,300 
op RE Gi FO ONG GG... ccc cesccosccccccss OE acicnetin -R deacwcens 9,200 
» 12 Jacomb, Son, and Co. ............00 : saekenses 900 1,7 
» 13 Edenborough and Co. .............4 BOO cccsscise 2,600 5,000 
» 13 H. P. Hughes and Sons _ eee 3,670 5,620 
» 14 H. Schwartze and Co. .. 6,100 10,100 
» 14 Windcler and Co. ........ 370 600 
» 15 H.P. Hughes and Sons “ 2,780 6,180 
» 16 Edenborough and Co. ............. Gocipoine ID staieenie 5,700 
» 16 Buxton, Ronald, and Co. ............ 1,600 ......... 2,000 ....0006 8,600 
on 80 = SG THORTO GI CO ceccccsccscsscvcse BRIO cescccens Ce eee 3,590 
op RT CR NO WI COiivcciscniss recess OOO ~ .sccccsee Gee nes 11,000 
» 19 Willans, Overbury, and Co.......... BETO ccsvcceae Sf aa 5,710 
» 20 Jacomb, Son, and Co. _............ ME cicuccetcy “ENE. xchatwuce 10,500 
op SE. Bike WOIREURS BHI GG, vsiescccccceces WE aestenva NO cuvevsaee 10,650 

ee 103,900 ........, 183,280 

MessrsCharles Balmeand Co. write :—“ Competition during the past 
week has been well maintained by all sections of buyers, but greasy 
merino staple has alone observably hardened in value, and this only 
in a very slight degree, while superior and extra Victorian fleece 
wools have perhaps rather lost ground. In other respects, the 
situation, though generally satisfactory by reason of the spirit and 
animation which have marked the biddings, remains quotably 
unaltered. After the suspension of the series on the 27th inst for 
Whitsuntide, some 92,860 bales, in addition to the bought-in 
parcels, will remain available for sale. To the present date it is 
estimated that a proportion approaching 54 per cent. of the wools 
sold has been taken for export.” 

JUTE, HEMP, AND FLAX TRADES, 

The jute market is unsettled, but many holders will not sell at 
current low rates, owing to the favourable statistical position, and 
the uncertainty attending the 1884-5 crop. Business done in the 
latter, distant shipment : Davids MD, Dundee, at 13/ 5s; SB, 1125s, 
c.f. and i. Other transactions, a few thousand bales in dock. Jute 
goods remain quiet, with prices in favour of the buyers. 

Messrs Geo. Armitstead and Co. report, Dundee, May 20th :— 
“ The flax market has undergone little change throughout the week ; 
transactions have been comparatively small, as consumers have all 
been receiving, more or less, supplies from direct importations, and 
thus only operate on the spot fer assortment purposes. The Riga 
flax arriving continues to be a good deal complained of, but the 
Pernau received, so far, appears to be up to expectations. Arrivals 
during the week comprise two steamers from Riga. Continental 
advices regarding the new flax crop are favourable, the weather 
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having been fine, and the plant has in general a promising appear- 
ence. In Ireland the weather has also been good, and the late 
sowings larger than expected.” 

Manila hemp continues inactive, influenced by the relatively lower 
range of prices in Liverpool, and the purchases by the trade per 
steamer. The quotation here is quite nominal. By telegram to 
May 17, the week’s receipts were 6,000 bales. 

Some fine roping by auction sold at 38/ to 39/. Various 
parcels of other hemp withdrawn. Godavery sold at 20/ 10s per ton. 

THE SILK TRADE. 

No unfavourable news (excepting from Canton),as to the silk crops, 
so the markets remain dull and inactive. 

LEATHER TRADE. 

The trade in leather during the week has not been active. Some 
articles are scarce and in request, but for general consumption the 
stocks are adequate to the demand. Light low-priced English butts, 
light offal, calfskins under 45 lbs, and English horsehides are wanted, 
and realise late prices, 

COLONIAL AND FOREIGN PRODUCE MARKET. 
For Report OF THIS Day’S MARKRT SEE “* POSTSCRIPT.” 

MincinG LANE, FRIDAY. 
SuGar.—There has not been any feature of interest in the 

market, which remains dull, and the demand in Liverpool is also less 
active. A few parcels of low brown sugar have sold at the rates 
of last week, but these descriptions now meet with little inquiry. 
Sales of West India on the spot are exceedingly limited, but two 
cargoes are reported for the United Kingdom at current low quota- 
tions. Beet and refined were better at the commencement of the 
week, but have since been unsettled. Contracts of former are 
reported in at low prices October to December shipment, 
which leads to the expectation of an increased production. 
With very large imports of West India to date, including crystal- 
lised, the stock in the port has increased to 26,300 tons, or about 
10,000 tons more than at same time last year. The stock of Madras 
is considerably reduced. Penang and Manilla still show an increase 
compared with last year. The landings in the four ports of the 
United Kingdom during the week were 19,260 tons, against 16,550 
tons delivered, and the stock at the close showed 42,000 tons excess 
as compared with 1883 at same date. 

Imports and DELIVERIES of Sugar to May 17, with Stocks on hand. 
1884. 1883. 1882. 1881. 

Imported -.» 132,500... 136,500... 123,500 
Delivered --» 137,600... 122,600... 125,000 
NE siaieicstemeckiabicnxecale 9, -- 93,400 ... 88,200 ... 70,200 
SHOCK CULT) cicccsccosessce 285,500 ... 243,000 =... 222,C00 ... 173,000 
Madras Jaggery... prcwt 9/0 10/6 ... 12/6 14/0 ... 13/0 15/8 ... 15/0 16/6 
Crystallised Demerara .,, 22/0 26/6 ... 25/6 29/0 ... 26/0 30/0... 28/0 31/0 
Beet, 88 per cent ,f.o.b.... 15/0 15/3... 21/6 «- 23/0 .., 23/6 23/9 
Fine French loaves, f.o.b. 21/6 22/3 ... 26/9 27/3 ... 28/6 29/0 ... 29/3 29/9 

Jaggery.—10,000 bags cane sold on the spot chiefly at 103 3d to 
10s 6d, with some at 9s 6d. 100 tons to arrive, May to June ship- 
ment, via Cape, at 11s 3d to 11s 6d. 
Penang.—About 500 tons native have sold at 9s to 10s, low down 

to 8s. 
Porto Rico.—587 casks 117 barrels by auction partly found 

buyers : brown, 14s 6d; grey and yellow, 17s 6d to 19s; and fine 
grocery has sold at 21s to 21s 6d. 

Natal.—4,703 pockets partly sold : soft, 13s to 14s6d; grainy and 
crystallised, 17s to 20s. 

Cargoes.— One of 426 casks 83 barrels refining Porto Rico at 16s, 
for the United Kingdom; one of 1,400 tons Java at 19s for the 
Clyde ; two of West India for the United Kingdom, viz., one of 264 
casks 96 barrels Antigua at 15s; one of 456 casks 50 barrels 
Trinidad at 13s 9d. 

Refined.—Dry goods are quiet, and without material change in the 
London market. Cubes, 24s 6d to 26s. Le Baudy’s make of the 
latter sold for this kingdom at 23s 9d, f.o.b. Loaves, 21s 9d ; Say’s, 
22s 3d. Yesterday pieces were lower here and in the Clyde, with a 
moderate business. 

Beet Sugar, after some advance, is unsettled, with a quiet tone: 
May and June, 15s 3d ; July-August, 15s 6d. New crop, October to 
December, quoted 16s to 16s 3d per cwt, f.o.b., basis, 88 per cent. 
Rum.—Prices keep low, and the sales this week have been 

500 puncheons West India, including 200 puncheons Demerara and 
Berbice, the latter at 1s 44d per proof gallon. 
Cocoa.—Prices of West India have been rather in favour of 

the buyers. At auction, on Tuesday, 1,613 bags Trinidad chiefly 
sold : grey to middling, 73s to 79s; good to fine, 80s to 87s, being a 
decline of about ls. 1,107 bags Grenada sold at previous rates to 1s. 
under. Low and ordinary, 65s to 70s; middling to good, 71s to 
78s 6d. 171 bags 5 barrels Ceylon chiefly found buyers at the 
recent decline : middling and grey to good red, 75s to 82s. 834 bags 
Guayaquil withdrawn, a few Machala selling at 75s, 211 bags 
other foreign were bought in. 
CorreE.—The public sales have been heavy, but the market was 

fairly steady until yesterday, when the supply proved in excess of 
the demand. Why Thursday is so often chosen for so great a 
pressure when there are three other days on which to sell is a 
question worth the future consideration of the importers. Many 
parcels had to be withdrawn. Ceylon went 1s, and Kast India 1s to 
2s lower, excepting for fine qualities. At auction, 1,000 casks 223 
barrels 173 bags plantation Ceylon went as follows: low middlin 
and greyish, 57s to 61s; middling dull to colory, 61s 6d to 67s; g 
middling to fine, 67s to 76s ; bold, 783 to 104s, according to quality. 
18 casks 2 barrels 22 bags Ceylon grown Liberian part sold at 68s. 

579 cases 7,581 bags East India found partly buyers: low mid to 
mid, 55s to 62s: mixed bold, 63s to 67s 6d; bold, 71s to 81s; 
fine, 84s to 87s. Mysore: medium, 60s to 72s; bold, 73s 6d to 
87s 6d ; small, in proportion ; good bold, 95s ; medium, 79s ; small, 
66s 6d ; fine, 109s 6d to 118s for bold; 89s to 106s for medium, with 
small in proportion. 442 packages Mocha only partly sold: low 
and mixed, 78s to 8ls. 17 casks 123 barrels 325 bags Jamaica 
partly found buyers: ordinary, 41s to 44s 6d ; fine ordinary, 46s 6d 
to 52s 6d; grey, 54s to 56s ; low middling to middling, 58s to 63s. 
Of 8,429 bags foreign descriptions a fair portion sold : Costa Rica, 
49s 6d to 55s; middling dull colory, 56s to 62s; Guatimals : fine 
ordinary mixed foxy, 48s 6d to 51s; grey, 51s to 53s 6d; New Granada, 
45s to 49s 6d ; Nicaragua, 50s 6d to 54s. The continental markets 
are inactive, and Rio here quiet. According to the Brazil telegram, 
a firm tone prevailed. Average daily receipts in Rio and Santos, 
10,500 bags. 

Iuports and DgLiverigs of Corrs to May 17, with Srocxs on hand. 
1884. 1883. 1882. 1881 

TION vic cscccacaninccesske-is tons 22,050 ... 21,600 ... 24,700 ... 21,850 
Delivered for home consumpta, GSO Saee » cs 6,040 ... 6,230 

= jo CR cin - 14400 ... 10,380 ... 18,100 ... 12,520 
I iiss nciacacacdsinsaizanntenianete SG00. ... WER ww. We «x 16,860 
Mid. plantationCeylon...percwt 61/ to 66/ ... 79/to84/ ... 68/to 75/ ... 79/ to 86/ 

Delivered last week 1,556 tons, including 1,230 tons for exportation. 

Tgea.—As the new season’s teas will begin to arrive in about a 
month from this date, the importers continue sellers, and the prices 
of the better classes of congou by auction have again receded. The 
Glenogle, from Hankow, with the first cargo of new season’s Moning, 
will probably arrive here on or about the 25th June if the usual rate 
of speed is maintained. The catalogues of China tea have been 
28,317 packages. Common to good common congou, 6d to 64d; 
other grades up to 1ljd. New season’s new make, 8}d to 103d. 418 
packayes Ceylon included fine broken pekoe at Is 63d to 2s 2d, 
and orange pekoe at2s ld. Indian teas have sold at irregular and 
easier rates, importers showing a desire to realise, and the decline 
upon China congou has partly influenced the market. Fine grades 
firm. 16,681 packages have been offered by auction. The supply in 
first hands is now very moderate. 

Rice.—The inarket has become dull, and cargoes per steamer 
have sold at 14d decline, including one of 2,600 tons Rangoon, 
April, at 7s 113d, open charter ; one of 2,260 tons Moulmein, April, 
at 8s 14d, Liverpool quay terms. A cargo of 1,000 tons Rangoon, 
per sailer, at 88 6d, Liverpool quay terms. Sales on the spot are 
limited in extent. By telegram dated Rangoon, May 12th, exports 
of Burmah to Europe were 472,400 tons, against 551,100 tons last 
year, and 491,000 tens in 1882. In cleaned, transactions have been 
limited, and prices unaltered. 

Buiack Pepper is rather lower. Singapore on the spot at 7d to 
73d ; to arrive, 100 tons at 67d to 63d. Of 954 bags Acheen by 
auction one lot only sold at 63d. 210 bags Tellicherry withdrawn. 
83 bags good Aleppy sold at 74d per lb. 
WuirE Pepper sells slowly the high rates last quoted. 149 

bags Singapore by auction t realised 108d. 25 bags Penang 
withdrawn at 10d. 60 bags English sold at 93d to 93d. Privately 
Singapore has sold at the above price, and Penang at 93d per lb. 

Saco remains dull. 2,229 bags by auction part sold at 11s 6d to 
12s per cwt for fair, small grainy. 
Saco Fiour.—545 bags Sarawak sold at 9s 9d per cwt for fair 

quality. 
Taproca.—2,946 bags flake part sold at 1}d to 14d per lb for 

Singapore. 1,002 bags pearl were chiefly bought in. A few lots 
sold : medium, 12s to 12s 6d ; bullet, 13s 3d per cwt. 

NvutTMEGs.—32 cases 22 boxes Penang found buyers at last week’s 
rates : 113's, 1s 8d; 108’s, 1s 9d; one lot, Ils 10d; 84’s, 2s 4d; 62’s, 
3s 4d ; 65’s 3s 1d to 3s 2d. 11 boxes Singapore at ls 9d to 2s 3d. 
38 packages Java withdrawn. 64 packages West India sold at Ils 6d 
to 2s 4d; in the shell, 11d to 1s 1d per lb. 
Macr.—6 cases Penang sold at 1s 3d to 1s 4d for middling to fair 

reddish, with low quality at ls 2d. 7 packages low Java kind part 
sold at 1s 2d per Ib. 
CLovEs.—The market is steady, with sales ef Zanzibar at 5}d to 

5d. 200 bales offered yesterday were bought in above the value. 
29 cases Penang part sold at a further decline, viz., 1s 2?d to ls 44d. 
216 packages Zanzibar stems part sold at 1d to lyd on per lb. 

Cassia LigNeEa.—500 boxes were taken in at 27s 6d per cwt. 
GINGER.—Cochin has advanced 2s to 3s. 632 cases 153 bags 448 

robins found buyers: rough, small to fair, 42s 6d to 46s ; good, 47s 
to 47s 6d; broken and ends, 40s to 41s ; part cut, small and medium, 
54s 6d to 55s 6d: rather bold, 58s 6d to 62s ; old import, brownish, 
50s. 120 bags African withdrawn. 367 bags Jamaica of the new 
crop part sold at 2s decline, ranging from 54s to 80s. 
PIMENTO is inactive, and 2,040 bags partly sold at easier rates: 

ordinary, 23d to 28d ; fair to good, 23d to 23d per lb. 
SALTPETRE.—There have not been any sales reported during the 

week, 
Nitrate Sopa is quiet. 
SHELLac.—The market continues unsettled, with large supplies 

here, and to come forward. On Tuesday, 829 chests were offered by 
auction, 421 finding buyers. Orange showed a decline of fully 1s. 
Upon button sorts the fall was 3s to 5s. Quotations: good to fine 
second orange, 79s to 82s ; low to middling, 69s to 748; AC garnet, 
738; fine button, 91s to 94s ; second, 86s ; third, 71s to 72s per cwt. 
Shipments from Calcutta are large. 
Inp1Go.—Business this week has been chiefly restricted to Kurpahs, 

at April rates toa slight recovery thereon. 
CocHINEAL.—No Comes has transpired, and the consumption 

decreases year by year. 
Imports and Dsiiveries of CocHingAL to May 17, with Srocxs on hand. 

1834. 1883. 1882. 
Imported .....ccecscsceeeeeeeedDOgs 2706 ... 3,960 .. 6960 ... 7,800 
ROI dts ptnacsccsitstascsncqecodiedueee Sens .. - 3000: .. Ge «= Ge 
Stock ..-- 10910 ... 10,540 caqaneaeeceshiseunditiietsath Qhameniane ow, A ee 
Price of Teneriffe silver.,.......porlb lid yei2e.. YW3la .. U8 Vio 
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Orner Drysattery Goops.—At the public sales, 92 bales Bengal 
safflower, just landed, sold at 20s to 30s decline, including fine AA 
at. 85s ; B, 68s ; low, 20s to 25s. 1,649 bags turmeric sold at 20s to 
21s for China kind ; bulbs, &c., 15s 6d e 19s ; Cochin, split bulbs, 
12s,, 2,700 boxes cutch sold “without reserve ” at 24s to 278 9d ; 

fine slabs, 28s 6d to 29s. 3,925 bags myrabolanes only partly sold, 
including fine Ceylon at 12s 6d. Other kinds, 8s 6d to 11s 3d. 
Gambier has been quiet. Sales for arrival at 25s 3d to 25s 6d; on 
the spot at 28s per ewt. 
Drues.—Aloes steady. Balsam Peru still neglected. Bark, out 

of 15,300 packages, mostly Cuprea, in public sale last Tuesday, the 
bulk was bought in above the present value. Only about 2,500 
amen partly.South American, partly East Indian cinchona, have 

m sold at firm prices. Camrhor, about 300 cases China have been 
done at 54s, being cheaper. Gum olibanum steady. Musk, ipecac- 
uanha, and rhubarb firmly held. Opium extremely quiet. Essential 
oils also very little doing. 

INDIA-RUBBER is without change. 
per lb. 

Mertats.—There has been a fair amount of business done in im- 
ported copper and tin, but at lower rates. The latter has fallen fully 
15s upon Straits as compared with last Friday’s closing prices, 841 
cash and rather under being at one time accepted. The tone is still 
inactive, Chili copper showed some recovery at the beginning 
of the week, and has since receded. To-day’s prices are 551 12s 6d to 
55I 15s cash ; ; 561 three months. No material change ee. in 

Fine Para quoted about 2s 84d 
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other descriptions of copper. Common Silesian spelter remains 
stationary. Lead the same, with dull markets. he fall upon 
Scotch pig iron has made further _. latest sales being at 
41s 2d to 41s 3d. Shipments from Glasgow for the week, 8,800 tons, 
against 13,100 tons in 1883. Furnaces in blast, 8,800, against 13,100. 
Stock in store, 591,800 tons, against 579,400 tons. The Middlesbro’ 
market is weaker. 
LinsEED.—Rather easier rates have been accepted, and the market 

is quiet. Calcutta ex ship, 42s 6d; near, 42s 3d. April to June 
shipments, via Canal, have sold at 41s 6d to 41s 9d; April to July, 
via Cape, at 42s; Bombay to Hull, 43s 3d; arrived, 43s. Two 
cargoes La Plata off the coast, sold at 41s 3d per 416 lbs. The 
quantity of seed afloat from India to the United Kingdom continues 
small compared with last year. 

O1Ls.—Importers have accepted lower rates for olive, at which 
business done. Fish oils are quiet. There has been a large arrival 
from Japan. Sperm snehdenllly unaltered, viz., 641 to 65/ for crude. 
Cod lower, viz, 31/ per tun. Linseed has declined, but is now firmer. 
On the spot, 18/ 15s; June to August, 19/7 10s to 197 128 6d; last 
four months, 19/ 17s 6d to 20/. Hull oil on the spot, 187 10s ; barrels 
6d more. Exports from the latter port last week, 194 tons, against 
412 tons in 1883. English brown rape after falling 10s to 15s, is 
now firmer. On the spot, 27/ 15s to 28/; forward to the end 
of the year, 28/. Palm oil dull at the decline last quoted. In 
cocoa-nut the movements have been unimportant, and the market is 
quiet. Sellers of Cooma, May- Augnst, at 32/ per ton. 

THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS. 

DestTor’s NAME. DaTE OF PUBLIC 
ADDRESS. DESCRIPTION DaTE OF ORDER. EXAMINATION. 

Armstrong, Emma 172 High street, New Brentford 7 Corn and coal merchant one May 6 June 26 
Babb, Charles _... 176 Pitsford street, Hockley, Warwic ‘kshire | Builder __... we om oe May 15 June 12 

Barrett, John Theophilus 71 Flood street, Dudley, Worcestershire Timekeeper és May 13 June 5 
Blaker, Benjamin ove 1 North street, Portslade, Sussex Coal and coke merchant May 7 May 29 
Bratby, George Smith ... pee ° 68 Warner strect and 8 Strand, Derby Gunsmith . ace sin ove May 17 June 21 
Browning, Frederick Drake ... -.| 25 George’s street, Torquay, Devonshire Fish dealer is oh snd May 16 June 5 
Charles, Lewis «| 6 George street, Mertha Tydfil Grocer... kbs ie oe May 15 June 4 
Chenery, Anna ... oe --| Thetford, Norfolk ian Dressmaker be . May 6 May 21 
Clare, Daniel Hunt 25 Earl street, Coventry, Warwickshire Boot manufacturer May 13 May 26 
Cleavin, John Robert .., --| 66 York road, Leeds, Yorkshire Saddler May 15 May 28 
Collier, William _— ne... | Rhylla, Horsebridge, South Sy denham, Devonshire Gentleman May 15 June 8 
Cornwell, James.. a ---| 69 Old Ford road, Bethnal green _... oo Trimming and chenille manufa. May 7 June 14 
Daubney and Son ---| 48 London road and Queen’s road, Nottingham ops .| Timber merchant . May 6 June 17 
Dibb, Richard _,.,, ooe 7 Dam lane, Yeadon, Yorkshire.. one «| Mason - May 14 May 23 
Drummond, George Daniel eee of 805 Saville street, North Shields ies . Fruiterer ... “ May 13 May 27 
Eachus, John Thomas ... ove --| Holywell, Flintshire... “ ° Tallow chandler .. May 12 May 29 
Easton, Albert William... .| 47 Appach road, Brixton rise, Surrey * ‘ Builder a May 14 June 27 
Elliott, Henry .. | 6 Broad street, Deal _... : Grocer and provision dealer ... May 16 May 30 
Engel, Leo... ..{ The Crown and Thistle, 42 and 43 Hay market... Licensed victualler May 13 June 27 
Firth, Geo: pee owe Fearns Island, Leeds, Yorkshire _... hive si Dyer May 15 May 28 
Francis, Edward Albert Timbrell street, Trowbridge, Wiltshire ove ° Grocer, baker, and dealer May 5 May 22 
Friedlaender and Elsdale Tyer’s Gate, Bermondsey, Surrey... “ Leather merchants May 14 July li 
Gowenlock, Mary The Old Post Office Inn, ‘uk iham, Lancashire Innkeeper... May 12 June 12 
Graham, Charles... 78 St Mary’s road, Garston, Lancashire Grocer and “a ision dealer .. May 6 May 19 
Gray, Ralph 13 Claypath, Durham Currier... aa May 5 May 27 
Groom, Francis ... 32 Shaftesbury road, Hammersmith.. Solicitor’s clerk . May 6 June 13 
Hall, William Hessle, Yorkshire, and Kingstone- -upon- -Huil Wine merchant . May 16 June 16 
Harris, James Crown Inn, Drayton, Somersetshire Innkeeper, publican, & “farmer May 8 June 12 
Hendriks, Alfred... Newhaven.. Solicitor ... e ond May 5 May 30 
Henley, George Rice .. we 4 Cricklade street, Swindon, Wiltshire House decorator May 13 June 18 
Heselgrave, Charles Coulam ... Dorking, Surrey ... Builder ; May 12 June 3 
Hughes, Thomas William 130 Whiteladies road, Clifton, Bristol Butcher ae May 14 June 13 
Hunter, Samuel ... “ Ouse street, Goole i Cabinet maker ... May 16 June 12 
Huntley, John Swan .... 45 Sheldon street, Jarrow-on- Tyne wr Tobacconist and fancy deale r.. May 6 May 20 
Hyde, George Cleveland 1 Crown hill, and 101 Church street, Croydon Provision merchant May 6 May 23 
Ingle, Robert Hill Potter’s Marston, Leicestershire... ... Farmer 5 May 17 June 11 
James, ——_ pe vp | 24 Eign street, Hereford os Butcher and mail contrac tor .. May 6 May 30 
Jennings, W. and G. Hq. ont .| Belmont Saw Mills, Sutton, Surrey . ove ..| Builders... se Sas a May 16 June 3 
Johnston, James Aloysius... »-| Red Lion Hotel, Barnet, Hertfordshire ‘ ose ..| Hotel keeper oa ws May 6 May 14 
Kent, Joseph . ° Langrickville, Linco!nshire ‘ > ..) Farmer. i aad May 5 June 12 
Keown-Boyd, Richard . mh Notascertained ... > Junior Carlton Glub = May 16 June 26 
Kerridge, Shadrach __.., Wanegford, Suffolk A 2 Grocer... - May 12 May 30 
King, Richard ... m4 East Retford, Nottinghamshire coe Outfitter and clothier ... i May 7 May 26 
Land, Rufus , Homesford, near Wirksworth, Derbyshire .. Licensed victualler May 13 June 21 
Lane, Samuel . Stanton Hill, Skegby, Nottinghamshire Provision dealer . ‘ | May 14 June 17 
Law, Samuel “- : Wellington road, Dewsbury, Yorkshire Fish and game dealer .. ra May 17 June 10 
Levy, Barnard | 30and 32 South Castle street, Liverpool ... Jeweller and watchmaker _... May 6 May 19 
Lewis, Harris - 38 Park place, and 26 Great George street, Liverpool . Picture frame manufacturer ... May 6 May 19 
Lindsay, William Mollison ... --| 60 Ondine road, East Dulwich Surrey .-| Banker's clerk... map oe May 7 June 12 
Linton, John Peirson ... bee .-| 56 Bateman terrace, West Kensington, Middlesex ... ..| Clerk ce ao May 16 June 26 
Lock, John - »-| 12 Grand parade, St. Leonards-on-Sea, Sussex .. | Baker and confe .ctioner one May 17 June 9 

Loder, James... | 1 North villas, North place, Cheltenham ... Cabinet manufacturer . .| May 6 May 80 
Luttman, Edward — «| 60 Albion st., and 119 and 121 Lewis st., Miles Platting... Baker and corn dealer .. ee May 6 May 19 
Macgarr, Robert Thomas ---| 6 Lorne terrace, Holderness road, Hull... Master mariner , | May 7 May 26 
Marrison, Edwin James «| 1 Outgang lane, Radford, Nottingham Baker . ase May 24 June 17 
Marsters, Saddleton cal Saddlebow, Wiggenhall, Norfolk Out of business .., May 13 June 9 
Mason, John Owen .-| 41 High street, Ebbw Vale, Mon. Grocer Mi May 13 May 26 
Mayhew, Irenzus «| Nutfield, Hampton Wick Stockbroker’s clerk May 5 June 13 
Metcalf, Thomas ... ove] High Houses, Snaizeholme, Yorkshire Farmer May 15 June 12 
Moraitini, N. A. ... a ..| 83 Upper Parliament street, Liverpool, Lancashire Out of business .. May 15 | May 29 
Murgatroyd, Mary ove --| Millfield House, Starbeck, near — Widow May 9 | June 6 
Palmer, Mary... ove | 9 Westgate street, Bath : 300t maker wie ns en May 5 May 22 
Proffitt, George .., - 75 Park road, Bolton, Lancashire “ ...| House decorator.. on oss May 13 June ll 
Renshaw, James... a 6 Green lane, Chorlton-on- Medlock, Lancashire . ...| Joiner ; May 14 May 26 
Ringrose, Benjamin | Uleeby a i ‘ i Innkeeper and bric kmaker May 6 May 2 

Robinson, William a Bishop Auc kland, Durham Boot and shoe dealer } May 5 May 27 

Rogers, Robert . oe ..| Norton Bavam, Wiltshire mM Farmer } May 13 June 6 
Rowe, C. C. ve ..-| 92 Brompton road, Middlesex... Jeweller . ci | May 15 July 1 

Russell, Francis Jefferies ia m. Shepton Mallet, Somersetshire Licensed victua/ier | May 10 June 17 
Scarborough, Richard Benjamin Skittles lane, Plumstead, Kent ‘ Builder | May 15 June 10 
Shand, William F. (amcnied notice)| 46 Cannon street, E.C , 23 Brewery road, Caledonian road| i | May 8 June 24 
Smithard, H., and Son .., ..| 518 Oldham road and ‘Ashton New road, Manc hester Grocers May 5 May 19 
Stead, George Henry -| Castleford, Yorkshire ... oe one Builder May 12 May 27 
Stimpson, John ... ..| Beecles, Suffolk lee Shoemaker wie May 14 May 20 

Sully, Frederick Robert ot an Ruperra street, New port, Mon. Brass finisher... May 16 May 30 

Taylor, J. F, + 21 Palace street, and 26 Arkw right street, ‘Bolton Upholsterers ‘ May 44 June 11 

Thornton J. R. (amended notice) ..| 29 Rawlins street, and 66, Prescot road, Liv aren ».| Wine and spirit merchant = May 2 May 19 

Tobiasand Co. .. | 18 Hackins Hey, Liverpool ; Chemical brokers May 16 May 29 

Trueman, John Thomas bee ..| 20 Silver street, Stockh ton-on- Tees, Durham | Auctioneer an oe May 17 May 27 

Turner, John ~ ...| 6 Uxbridge square, Carnarvon Boot and shoe dealer _ May 12 May 28 

Warner, John __se,. ove .-| Alexandra Music Hall, Hanley, Staffordshire Licensed victualler —... May 13 June 158 
Wemyss, David, and Co. - ...| 89 and 96 Price street, ‘and 105 Camden street,Birkenhead Coal and potato merchant May 5 May ™ 

Wigglesworth, Alfred . | Batley Carr, Dew sbury, Yorkshire ... in Out of business .. May 17 June 10 
Wilkinson, William - .. | The Red Lion Hotel, Skipton, Yorkshire , ..-| Innkeeper... May 12 May 23 
Wooler, Mary debit is Burley road, Leeds, Yorkshire __. Milliner of May 12 May 23 
Wovendenand Go. x. » Springbeld WwW ‘orks, Sale, and 7 School rd., ‘Sale, Cheshire] Aerated water manufacturer .. May 7 May 19 

ceili ans 
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TaLLow.—The price of Petersburg is lower, in accordance with the 
decline upon the descriptions, viz.,48s for new. There will be a 
reduced supply of Australian at public sale to-day, but the market 
generally is inactive. 

Tosacco.—There has been a moderate amount of business done 
in American growths during the past week ; the bright classes are 
now becoming scarce, and what is offering is held for advanced 
prices. Substitutes have also been in fair demand. 
CoaLs.—The house coal market was dull to-day, and prices were 

reduced 1s per ton. No Hartley’s for sale. 

POSTSCRIPT. FRIDAY EVENING. 
Sucar.—The market closed flatly, crystallised Demerara being in 

many cases 3d to 6d easier. Part of the Barbadoes by auction sold 
on previous terms. Sales of West India for the week, 370 casks 
6,100 smaller packages. 2,438 packages Natal part sold at 11s 6d to 
16s ; concrete, 1ls 6d to 12s, 146 casks 59 barrels Porto Rico were 
bought in. 

CorrEer.—At the public sales to-day Guatimala sold at 1s decline, 
other kinds being easier. The supplies included 248 casks 100 
barrels and bags plantation Ceylon, 768 bags East India, and 3,603 
bags Costa Rica, the bulk of which sold. 2,939 bags other Central 
American included foxy Guatimala at 48s 6d to 50s 6d, and a few 
of very fine bold colory Honduras at 93s 6d to 94s 6d. 
Rice.—A cargo of 1,000 tons field Siam sold at 7s, open charter. 
MeraLs.—Copper quiet. Chili, g.o.b, cash, 55/ 12s 6d to 55/ 15s ; 

three months, 56/. Straits tin sold down to 83/ 15s, cash; Scotch 

METROPOLITAN MEAT MARKET. 
There has been a fair supply of meat, principally foreign, for sale, 

but trade has been very slow, prices in most instances having a weak 
tendency. The latest quotations are :— 

Per 8 lbs by the carcase. 

sd sd sd sd 
Fertiaetee DORE ic. cccccsecsccsscs 8 4 to 3 8! Inferior mutton .......... 3 6to4 0 
Middling ditto ....... w OW 4 4] Middling ditto ............... 40 5 0 
Prime large ditto ae @°¢ PR a 5 0 60 
Prime small ditto ......... 48 8 8) Radte poet... Fe" eG 
WOU ccensced enctdacicdceieinnn We & 10 | Small Gitto...........ccccee- see 3 10 48 

Lamb, 6s 0d to 7s Sd. 

POTATO MARKET. 
BOROUGH AND SPITALFIELDS.—A good supply of potatoes were 

offered for sale, and trade was good, the markets being well attended. 
Prices were as follows:—Magnum bonums, 70s to 108s per ton; 
regents, 70s to 100s ; champions, 55s to 70s; Victorias, 60s to 80s. 

THE HOP TRADE. 
Messrs W. H. and H. Le May report :—There is more business 

doing on this market. During the last day or two many offers have 
been sent down to the growers for the few hops remaining in their 
hands. With regard to the growing crop, we hear of an increase of 
“fly” in the Mid and Weald of Kent districts ; also the appearance 
of “fly” in Sussex, and the country Farnham district of Alton. 
Our reports from Belgium speak of “fly” having been found 
in many of the Alost hop gardens. The present weather will 
encourage this Aphis blight. ‘The total imports of foreign oo 

a 

pig iron, 41s 3d to 41s 4d, cash. 
TaLtow.—Australian unchanged. 1,243 casks offered, and about | England from October 1, 1883, to May 17, 1884, were 81,209 les ; 

800 sold. for the corresponding period last year, 67,257 bales. 
CuRRENT PRIcEs, 1883's, ae ek 

ADDITIONAL NOTICES. £24 6004, . ® . 
GREEN Frvuit.—Messrs Keeling and Hunt report that oranges Se rane a ~ ; ; ; — te = . ; 

are selling at lower prices. Lemons, owing to the supplies being | Wealds ............... 610 0 8 O 0| Alost .......... - 58 0 -615 0 
somewhat reduced, and the present warm weather, are increasing in | —— ceeeeeseseeseeeees 6 6 0 7 O 0} Poperinghe ...... 5 5 0 615 0 

1 yr : s : orcester ..........0. 615 0 8 0 0O| Yearlings ..0.. 6900 8200 
va'ue. New Brazil nuts in mederate request. Other kinds of nuts | Parnhams .......---- 610 0 8 8 0! Oldolds................ 2100 500 
dull of sale. Malta potatoes and Egyptian onions cheaper. Australians, 1884......... £7 0 0 Australians, 1883......... 46 0 0 

DRIED FroitT.—Messrs R, Witherby and Co. report that currants ane 
are very firm, pnd are selling fairly well for the time of year. 
Valencias are quite out of demand, and deliveries are meagre.| Messrs W. H. and H. Le May report:—The demand for all 
Sultanas rather firmer. Elemes dull. | descriptions of clover and grass seeds may now be considered ov.r. 

OFFICIAL RAILWAY TRAFFIC RETURNS. 

| 

Revenue past Half- |Dividend seal 2 

Capital | Year. Cent. per An. te Receipts. Cost 3 j Aggregate iles 
: nn _—__—_——--——| & TER wd Recei ° Open 

EXPinded Grose |, Work: [Interest,| rst land | 1st | & | E§ (ges! & 3 per /25/ 5 ee in exLeased) ing Ex- — |Hif Hit. Hif,| Name of Railway. a es [Sac 3 = ; Mil go a Year. : Re- nses,| an oe " ad SS) 521% e ~ 
Linea, | ceipts. axes, | Prefer- e. ae ne 3 ie bes = 3 a~ 3 3. =" aes Po ae a 

| celpts. © Duty.| ences, 18541552 155s) =e | ad S53) 8 a fe || 1884. | 1883. | 1884, ; 1888, 
— | -— = -— — —-- -|-——_—  ————_|—_ | — Leases apes 

e | £ | £ £2 1/%|%1x%) |} 184.) £ | & £ £ £ |£\é£ £ | 
826,509! 81,952} 17,602) 11,084. 4 | 4 | 4 (Belfast and County Down May16 705; 475) 1,180, 1,171 14,910} 21) 88 20,737 553 

1,882,595! 72,608! 60,546} 29,343 4 | 4 | 34 |Belfast & Nrthn. Countie 20} 1,665) 1,707) 3,372) 3,509/ 13,890) 24 og 1 136 
88,138,796 1,467,523) 702,448} 512,916, 4 | 5 | 4 |*Caledonian 18) 16,202) 38,862) 55,064) 57,442) 60,050) 7:/ 963) 860,923 7724) 764 
ed aes a x Pies | ani, big ae aad 18) 1,702; 1,644; 3,366, 3,431) 16,880) 18) 61 56,57 1803, 1 

6,108,284) 306,431) 130,008] 91,407) 74 | Ob | 44 [Furness ......ssseeccssereeoses 18) 1,496; 8,113) 9,609) 10,006) 44,300) 69)115}) 182,907 139} 137 
10,469,970} 664,296 278,687| 159,406 54 | 5} | 5} |*Glasgow & Sth.-Western| 17) 8,403, 12,992, 21,895, 21,398; $2,400] 65/110 | = 326,450 329 | 829 

35,062, 402/1,827,225| 957,866] 674,102) } | 34 | nil. |Great Eastern ............. 18) $1,853) 29,518) 60,571, 64,273) 40,130) 62) 624) 1,134,148 965}, 9243 
83,688, 595|1,919,534 1,062,231) 575,432, 4 | 6 | 3} Great Northern............... 18} 28,875, 40,579) 69,454) 71,509) 36,720) 74/211 | 1,331,201 934 | 901 
6,084,477) 334,290) 168,484} 78,137) 43 | 5} | 44 |Great Northern (Ireland 16) 6,484; 6,010 12,495) 13,568) 13, 27|1134) 219,000 467 | 467 
4,884,863' 151,931} 81,271) 69,827) nil. | nil. | nil. \*Great North of Scotland 17) 2,159} 4,296) 6,555) 6,498| 16,400) 22) 51 87,065) 239 | 289 
7,569,986} 384,488} 202,277) 60,199 4 | 5 | 5 |Gt. Southrn.& Westrn. (I. 16) 7,934 6,966) 14,901; 124,201] 17,000} 31|115}) 254,217 474 474 

69,323,587 4,053,983/1,970,867/1,446,481) 54 | 7} | 5} [Great Western ..............+ 18) 67,382, 81,823) 149,210 156,203) 30,810) 65/1414) 2,808,121) : 236 2,250 
36,653, $67) 1,945,920)1,087,352| 505,413| 43 | 6 | 4 |Lancashire & Yorkshire 13) 24,911) 44,235} 69,146) 103,280) 74, 139} 1164] 1,352,61 sony 
89,984, 586/5,362,162|2,721,342/1,346,442| 7 8 | 7 |London & North-Western 18} 69,671; 115,449) 135,120; 199,579) 51,320; 104/167 | 3,627,503) 3,7 7744)1,7 
22,764,360) 1,126,899) 532,465) 383,054) 24 6} | 2 |Lon., Brightn., & S. Coas 19} 26,472) 10,022) 36,494) 43,250) 52,7 S0j)121 | 704,325 455 
24,262,409| 668,925] 333,226] 301,117) 44 | 7 | 44 London & South-Western 18} 30,288, 17,433) 47,721) 55,427} 31,330) 59/1233) 910,704 
24,731,522) 1,516,230; 838,693) 340,901 nil. | nil. | nil |London, Chatham,& Dover 18 17,180) 4,895) 22,075, 25,027; 159,1 144) 224) 298,042 163}, 1 
1,060,399! 73,412} 34,694) 7,717 3 | 8 | 3} |Lon., Tilbury, & Southend 18} 1,756) 571) 2,327) 3,463) 24,420) 47/145 49,837) 49 

25,852,093! 1,017,834) 486,870| 467,161/ 1 | 4 | 1} |Man., Sheffield, & Lincoln. 21) 8,746) 28,137) 36,383, 37,440) 87,400, 127) 77$) 645,858 
844,507, 69,643) 28,339) 1,70111 /10 |10 |Maryport and Cariisle...... 18) 460 1,816} 2,276) 2,629) 20,490) 55)191 42,367 41 41 

10,369,045) 296,139) 111,246) 110,246| 5 | 5 | 5 |Metropolitan .............00+ 18} a. we | 13,401) 13,443) 547,000; 7241153) 242,37 1 
6,692,308) 176,475} 81,718] 101,469) 4 | nil.) nil. Metropolitan District ...... 18) = ees 7,959} 8,205) 580,000; 624 814 151,489 1 12 

71,275,400 3,724,731) 1,953,474/1,048,359) 54 | Gf | 54 [Midland ..........cccseeeees 18) 43,878, 101,083, 144,961, 161,992) 57,600, 115)i323) 2,636,296) 2,700, 263 \1 
4,601,444| 249,213, 142,918} 62,882 3 | 4 | 34 |Midland Gt. Western (L.) 16) 3,542; 4,807) 8,439) 9,007) 12,4 a .. 157,666 171,458) 370} 370 

$2,146, 31011,805,937) 621,244) 545,583' 24.| 5 | 34 /*North British ............0 18) 17,497, 32,779) 50,276, 51,086) 32,860) 51) 983) 777,217 : oa 984} 
56,798,959 3,534,603)1,795,323) 753,822) 74 | 83 | 7$ |North-Eastern ............... 17) 30,277; 93,164) 123,441, 144,202) 37,490} 801654) 2,319,308 1,535$' 1,519 
8,906,027) 244,930) 122,252) 49,408 74 | 74 | 74 |North London ............... 18) 5,533) 2,867) 8,400) 9,357 325,700 we 173} 464,591 a | 12 

7,888,185) 838,631 168,831] 111,975) 23 | 9g | 33 |{Ngyaonishine—“Raik) 18) we | wm Noa rast] off = | 25h9ea| 287,200 95 | ito 
1,324,724, 79,053, 86,920} 29,66812 10 |10 |Rhymney ........ Te cent aw 8,179 2,919) 20,760 49)189}) 64,252) 60,871 633, 63} 

21,922,491 1,167,389] 536,898} 818,143) 34 | 7 | 3 |South-Eastern .. 17| 25,187) 11,638) 36,825) 43,447) 57,780} 96/126 | 630,246, 682,623) 382) 882 
2,595,040/ 856,647) 177,188) 65,18218 (17 {18 |Taff Vale........ccccscccceeses a oa 14,865) 13,158) 31,400) 17: 279R) ae a 86 86 
2,006,357 88,881} 46,833) 40,346 nil. | 2 jnil.|\Waterford and Limerick|Apl.18|_ ... w _ 3,277) 15,140 | vee] 425) ane we 1414; 141 

| \ | 

COLONIAL, FOREIGN, AND AMERICAN. 

Receipts, ,Total Receipts Receipts. Total Receipts. | 1 
Week | ———— — 

Receipts. | Total Receipts. | 
Week 

Bmby.,B.,&C.1.|Apr. 12) 29,691 

Week —— | — ——-- — _ | 
Ending] 1884, | 1883. | 1894. ) 1883. Name. Ending] 1884. 1883. | 1884. , 1933. Name, = Ending] 1884. 1883. | 1834. ) 1883, 

Corona. e|e2| 2|e [" ai a) 2 ide | © edt oe ‘ 27,976) 351,833) 383,713 | Bu.A.& Rosario\Apr. 6) 1,857) 1,508, 20,562] 18,053 Chic, Mil. & 8. P. 3wkAp.| 86,800] 91,628 1,192,200] 1206670 
Canadi’nPacific| May 14 20,600) 23,600; in | Meridnal. Italy*|May 13 35,118 33,524 549,943) 523,025 | Chic.&Northern do j783200) 78,900 1,175. 1199300 
East Indian...... 17} 86,029) 95,838/1,749,819'1726268 | Mexican ......... 17) 16,800 24,800 315,200) 494,400 , Denver&RioGra Feb. 78,356) 91,506; 175,314) 184,258 
Eastern Bengal|Apr. 19} 6,704! 9,302) 116,858| 160,862 | Nthu. of France 5.117605 117667 2,129,639'2,147,347 | Illinois Central 2wkAp.| 48,980) 43,950) 663,160) 730,510 
G.Tk. of Canada|May 17} 78,605; 86,751/1,570,225|1722899 | Ottoman ......... 3| 3,320! 2.665, 72,551) 39,457 | Louisv.&@Nashv.3 do | 49,608) 42,952] 800,284) 783,076 
Gt. Indn. Penin. 17} 82,638) 94,480/1,432,955) 1648015 | Paris & Meditr.*|/Apr. 23/24 255734 4,119,636 4,167,648 | Norfolk & West) do | 23,564) 21,860) 1 140,358 
Madras............ Apr. 5} 11,120| 13,245) 176,914) 161,325 | Smyn & Cassaba/May 4/ 1,969 2,498. 58,783| 37,189 | North. Pacific...| do | 68,820) 20,340) | 507,440) 364,430 
Oude &Rohlknd) Mar. 25} 9,315) 9,854) 124,482) 97,706 | Sth. Austrian* 13! 77,738, 83,24 1,307,524)1,337,148 | Pennsylvania ... Mar. 800524 837876 2,200,7 130 
Scinde ............ \Apr. 19} 23,546} 22,256] 314,353) 345,286 | Stn. of France* 5) 69,780! 74,282 1,269,002 1,316,$12 | Phil. & Reading Feb.  |247383/200772| 547,336) 612,526 
South Indian.../Mer. 29) 7,775) 7,592) 92,8590) 82,313 } Wsn. of France* 5 102374 106441 1,670,060/1,676,019 | St.Louis& Sank’. 3wkAp. 159800} 13,3 262 211,904 

ForEIGN. AMERICAN, N.Y.,L.Erie&W. Feb. —|246680|256722) 501,143) 561,696 
309502; 33 1614 617,374] 718,014 Bu. Ayr. G.Stn.t/Apr. 27} 11,725) 14,619) 559,995" 492,433 | Ala.Gt.South’rn Mar. 

Bu.A. Ensenada! Mar. 23| 2,870} 1,536} 30,312 17,181 | Central Pacific.Mar. [324800464906 918,200/1,017,632 

t Yearly from 1st July. 

19,520 17,922) 53,356] 51,332 | Union Pacific.... do 
| Wabash $.L.&P. 

* Yearly from lst January 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list 
are * revised on Friday, assisted by an 
eminent firm in each department. 

LONDON, gone. 
Arrow Root—per lb sded 
St Vincent, com. to good 0 8 O 5 
Ashes— 
Pot, Canada lst sort. p sh 24 0 24 6 
Pearl do i um it 6.68 
Brimstone— 
—— gen £6 C £0 0 
Roll . SF, a... 
Flour ...... evel? 15 11 0 
Cocoa—duty idperlb s d 8 a 
Trinidad grey toord.p. cwt > 0 80 0 

Mid. to finest .............+ 0105 0 
Grenada ...... nseeaes 66 0 80 6 
Ceylon, good to fine........ 75 0 84 0 
Guayaquil 70 0 90 0 
SEEEEENEL iavksvcrcctnssvosasvecss 0 8 0 
Caracas .... 0100 0 
Coffee—duty iid per ‘Tb 
Ceylon, plantatn. Iw.mid. 56 0 61 0 

Middling to fine ......... 62 0107 0 
Native, goed ordinary... 44 0 46 0 

East India, plantation 55 0 95 0 
Native . . 52 0 58 0 

Myeore, medium to bold.. 62 0120 0 
Manila, fair Indan ...... 0 46 0 
Singapore, picked Bally... 0 46 0 
Mocha, mixed to good...... 2 0 90 0 
Jamaica, ordy to fine ord. 40 0 8 0 
Low middling to fine ... 55 0 90 0 

Costa Rica, mid. to fine... 56 0 78 O 
Ordinary to fine ord. ... 47 0 54 0 

Central American, &....... 48 0 54 0 
Good to finest... 55 0 90 0 

Brazil, Rio, on the ‘spot 
Geod first tolow superior 51 0 653 0 
Fair to good channel ... 46 0 419 0 
Low fair .. oo. 42 0 45 O 
Afloat fr. to gd ‘channel 45 0 48 0 

Good Average Santos 44 0 46 0 
Cotten—See Weekly Report. 
Chemicals— sdesd 
Alkali Refined...pr degree 13 0 0 
Acid, citric............ perlb 1 54 1 6§ 

ciel nea tnaaae © 33 0 0 
Oxalic ....... 06 00 
Tartaric i oe 
Sulphuric 01 00 

Alum, lump......... perton £6 0 0 0 
Ammonia, carbonate.plb 0 56 O 5} 

Muriate... per ton£29 0 34 0 
Sulphate... sarsinebennemubipaleitiin £14 10 1415 
Arsenic, lump...... oe cwt 24 0 0 0 
Powder ....... cs --6--28: 

Bleaching powder £815 9 0 
Borax, English, refined ... 40 0 42 0 
Cream tartar, crystals.. "126 6127 0 
Calomel.. i rib 26 00 

Corrosive Sublimate......... 111 0 0 
DE cassatinnsepeiconial veroz 0 4 0 0 
Potash, bichromate ...plb 0 3} ® 0 
SINE car ucclchsaviescesene 53 0 0 
NUE: scnnicssice onouee 411 560 
PIED scnsconsaencavnosence 0 10 0 104 
Sulphate ......... perton£19 10 0 0 

Precipitate ............ perlb 2 8 2 9 
Sal-Acetos ............perlb 0 8} 0 0 
Sal-Ammonia percwt 40 0 42 0 
Soda Bicarbonate p.ton £715 0 0 

Crystals... £36/6 0 0 
Caustic, London ne 10 0 11 0 
MD a esucnveneeessi perdegree 0 14 0 0 
Sugar lead, white ..pcwt 23 0 0 0 
UD skp scacinnbiscsseseush 19 0 0 0 

Sulphate Quinine— 
English, in bottle..proz 5 6 O 0 
Foreign SD masctoess 46 5 8 

Sulphate, copper...pr cwt £22 0 22 5 
ES es 89 00 

Vermillion, English...plb 2 0 0 0 
—per ton 

Wallsend, best ..............15 6 16 3 
Cochineal— 
Teneriffe silvers......per Ib 0 ry 0 il 
SEED hcicnncdonbavebuaasnents 1 12 

Drugs— 
Aloes, Fine E.I. ...per — 0160 0 

Cape, good to fine......... 0 48 6 
| Anniseed, China, star...... oS 0100 0 
Balsam Peru ......... perrlb 7 9 00 

Rs scsachnasnehosere 12H 8 2 
Bark, Calisaya ............00 se. ¢ 

E.I. &.,renewed,Crown 2 6 4 6 
do do Red... 2 0 4 6 

Camphor, China...per ewt 64 0 54 6 
Cardamoms, Malabar, gd. 49 6 6 
Cantharides............ perlb 5 0 7 0 
Castor-oil, seconds ......... 0 38 G 3% 
*Gum, Benjm. Sum2dspewtll5 0 210 0 

Olibanum, ee « snonbaces 32 0 50 0 
Ipecacuanha coves 30 40 
to good ne a Oe 

fine Tonquin .. .poz75 0 8 0 
Oil, Cassia............... per Ib 43 46 

Aniseed ........ 6 9 610 
Peppermint, Hotchkiss 13 0 0 0 
ao Turkey fine.. 15 6 20 0 
Rhubarb, China, fair to gd 16 40 
Senna, Tinnevelly good... 0 24 1 6 
oe E. I. ~ to good 0 1309 
e Stutis, &c.— 

Galis, China.. rewt 62 6 54 0 
Safflower, Bengl. _— 60 0100 0 
Turmeric, eet. see 25 9 26 0 
Gambier, block .. nm 8 HW S6 
Cutch, * to fine .. - 26 0 30 0 

060 
es £s8 

6 23 0 
56 610 
000 
0 910 
000 
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Archangel, Crwn. per ton 

Dyewoods—(Con.)— £ 8 
ood—Honduras : 2 2 

BMRICR ....0.000000 5 5 
Red Sanders ....... 6 15 
EURIIII . cosconecverseesesssesoeee a we 
Elephants’ Teeth— <£ 8 
Large sound........ percwt 55 0 
Fruit—Currants,duty7s s 4 
PAROS ococcsssevees per cwt 29 0 
WOME cossverceseecsvessess 82 0 
TEE. -sénniesnieevievasnesivesens 30 0 
Provincial . oe 2B OO 

Figs, Turkey p.cwt, dty ‘pd 30 0 
Raisins, duty 7s per one 
Valencia, BOP scccrvcie 8 
NOE cesctascsscsonsescess 30 0 
III oi kiescccsesesapnnce 40 0 
Smyrna, red & Seen, 21 0 
Sultana . i . 2 0 
eae 23 0 

Oranges 8S. Michaelpcse. 0 0 
SEDI. xicnsconesnevaqmnees 00 
Lisbon & St Ubes, 4chst. 12 0 

RABE... 0 s00s0s008 per box 7 0 
Lemons—Palmero p. case 8 0 

Messina, selected ......... 12 0 
IE Sn oS cocxeccsbuaieens &§ 0 

Nuts—Barcelona,p.bag.. 31 6 
Flax at Dundce £ : 

0 
0 
d 

St Petersburg, 12-head ... 25 
9-head ... 20 

Gutta Percha—per lb 5 
Fine to finest .............0000 1 8 
Hemp— £8 
St Petersburg.,clean p. ton 29 0 
Manila, fair roping ......... 35 0 
Jute, good to fine............ 16 0 

Lew to fair .. -. 10 10 
Coir Yarn, good to fine ... 30 0 
Common to fair.. 16 0 

Hides—0Ox & Cow pr ‘lb 8 a 
Salted—B. A. & M. V.... 0 63 

BR. Grande ...00.000000000 0 6 
Australian ............. 0 3% 

0 4 
08 
0 8 
0 73 
0 65 

Drysalted Mauritius...... 0 4} 
Madagascar.............. 0 4% 
NE cat tec cnckeveonnn 0 ef 
East India 0 5 
— Kent, 1883 pewt £6 10 

| eee » 6 10 
Pen English...... » £6 6 
mee? er ib sd 
a mid. to fine ........ 8 6 
Consuming mid. to fine 5 10 
Low to good ordinary... 3 6 

Madras, Velore 24 
Native ....cccceccsee-+ 1 6 

Kurpah, good mid. to ine 0 0 
Good ord. to middling... 8 0 

India Rubber—per Ib 
PATR, TNC... 00: 00s000recenscoreee 2 &} 
Madagascr & Mozambique 1 3 
Leather—per lb 
Crop hides ...... 30@45lbs 1 6 

do mae ee 26 
English butts...16 24 1 2 

ie 28 36 1 6 
Foreign butts..16 24 18 

Se .. « essten 28 «=O 1 2% 
Cape,Austn,&c.14 35 ae 
Calf Skins.......28 85 1 6 

aswel 40 75 17 
me. susie 80 100 1 38 

Dressing Hides ............+9 10 
Shaved _ a nee 2 
Horse Hides, English . - 10 

do Spanish bead per hide 7 0 
Kips, English, per lb ...... 011 

o East India ............ 09 
Metals—British Copper £ 8 

23 
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English, a — ton 60 10 61 10 
Best selected . 
Sheets ........ ~ 
Chili—gd. ord. “prands.. 
Australian, Wallaroo .. j 

do Burra ...... 63 0 ©6 0 
Iron, per ton &s £8 
Bars, &c., British... 617/6 6 5 

III icin sinensiivtes 610 715 
BROODS wn resicnrecesescoesesoee 710 715 
EON ccnenscsvanssnonctos ‘ape 810 916 
BREE, WRBES...05sccceccoeseces 5 6 610 
BORE, GIRO coccesetscrces 0000 
do Steel at Middlesboro’ 410 4 15 
Scotch pigiron,cash .. 41 8 0 0 

Lead—English pig, p ton.£11 5 11 10 
I Ew. cccsvecnpesse 11 2/6 8 

Quicksilver.......per bottle£5 9 5 10 
Spelter, Silesian....per ton 147/6 14 15 
Tin, English, ingots........ s& 0 09 

Straits and Australian... §4 0 84 15 
Zinc, English ...... per tonél? 10 0 0 
Tin plates, per box d sd 

Charcoal, 1C.. : a1 0 22 0 
Coke, 1 C 6 17 0 

Molasses—W.I.. 0 13 0 
Oils—Fish— s £s8 
EM ceccsaceereees 0 6 0 
Whale 0 32 0 
TIER cist sastiwsastyeicissaneeee 0 83 0 
EE. Niitanlscnncnteobesrsasceel 0 32 0 
East India 024 0 

Olive—Spanish 000 
Sicilian 0 4010 
Levant 0 39 0 

ee | a coe 
Seeds, Linseed ...... perton 1815 13 0 

Rape, refined English... 29 15 30 0 
Brown, English............ 2715 28 0 
I avsrcepesnbepseesens 30 0 40 0 
Cocoa-nut ane pe, 
pais (l or ; 83 0 34 0 

mr (LAOS) .......0.00.c0reee 36 0 0 0 
BEE cisccvesense .47 0 48 0 

Con.) d s 
Petroleum Oil 6} 0 
Oil Cakes, Lnsd., Eng.ptn.£9 5 2 

American........ 1c 68 
Oil Seeds— es 

Linseed, Azov,p.424lbs. 0 0 0 
Bombay ...per416lbs. 43 0 43 
Calcutta ...per410lbs. 42 0 43 
me .Feroze, per4l6lbs. 44 0 44 

lcutta, R.A.T., 8% 45 9 0 
Plumbago— ed =s 
Ceylon, lump ......percwt 8 6 15 
Provisions— 
Butter—Cork ...... rewt 0 0 O 

Friesland fresh, finest.. = 0 96 
NONE cs senctrcpetpiaaniaes 0 92 

Bacon singed—Waterford 71 0 72 
BRIIUMON .csecsernceossscsstes 69 O 71 

Excite . 68 0 70 
Hamburg .. . 61 0 66 
oe ern me 
MP caikccecbuancmcinenaiens 82 0 100 

Lard — Waterford and 
Limerick bladder......... 0 0 70 
Cork and Belfast ditto 0 0 0O 
Ferkin and keg, Irish... 60 0 62 
American and Canadian 70 @ 72 

Pork—Amer.& Can...pr.bl 0 0 0 
Beef—Amer.&Can...pr.tc. 0 0 0 
Cheese—Edam, new........ 58 0 64 
American, new. - 62 0 65 
RNID xsnapienccexcssevtiecan 44 0 47 

te 70 O 74 
Rice—Rangoon to arrive 

open charter...p cwt. 710 8 
Bengal, white, on the spot 9 9 11 
IN pi ssccccntesnies 706 §& 

ET TS 7: Or 
Japan ........ ae Re 
Rosin—Americ an, ‘com 43 0 
Medium to fine ............ 6 0 ll 

Sago—Pe.rl......per cwt 10 0 14 
OS Se eee fe 
Shellac—per cwt 
Orange, good to fine ...... So 0 102 
RI ns sitvesen’: cnitsaronenes 74 0 7 * 

Garnet A C... 75 0 
Button, sorts, "good. to fine 90 0 168 

Low to medium pecbewesiea’ 70 O 88 
Sticklac, Siam ............... 47 6 48 
Silk— 
Bengal—Surdah ...per Ib 15 6 0 
Cossimbuzar ............... 12 0 15 

NS Siicaci sowencunness 14 0 14 
Jungypore& Comercolly 11 0 13 
Radnagore ............0000 13 0 14 

China—Tsatlee, Nos. 1, 2, 
I se rnsaticctideices 00 0 

BE MIE Divi descsccnesecens 13 3 16 
SS 9 6 17 
Long-reeled . 10 0 13 
Canton oe 9 6 14 
Re-reeled 00 0 

Japan—Low to fine. 13 6 17 
Patent Brutia ............00 00 0 
Persian ..... 00 0 
Italian—Raw, white Novi 0 0 0 
Fossombrone atpik Caiinvn 00 0 
Other kinds ............... 00 0 

Thrown—Piedmont......... 23 0 25 
etre nc ecrees 22 0 25 

Trams do as eee 
Ss ices—Pepper— 

lack, Eastern ...perlIb 0 64 0 
Alleppy and Malabar .., 0 74 «CO 
White, Singapore, fair... 0 103 @ 

Pimento—Fair to good... O 2§ 93 
Cinnamon—Iist Ceylon ... 0 8 2 

WIG BG OD sriseccnssicccesee oO 64 1 
Do 3rd and 4th ........... a a! 

Cassia Lignea, unworked 27 0 27 
Cloves—Zanzibar fair ...... 0 5} 0 

IE Salsas ss iccauatins 1 21 
Ginger—per cwt 

Cochin scraped .,........ 50 0 95 
ee 40 0 50 

Bengal 0 Oo 
African 0 45 
Jamaica, low and ord... 46 0 56 

Do mid. to fine ......... 6615 £7 
UNDG inicscinnsandscpbanid perlb 12 1 
Nutmegs, brown ............ 8 8 
Spirits—Rum, duty 10s 4d per gal. 

Jamaica, per gal. bond, 
OOO WE isccsnensivn 4 2 

Fine marks............. o« 88 8 
Demarara, proof ......... = a 
Leeward Island ...proof 1 5 1 
E.I, and Mauritius — 1 38 1 
Foreign ..... 00 0 

Brandy, duty 10s 44 per ‘al. 
i eee ee 

Vintage of }1877 . . 1210 13 
lst brand < 1875 ......... 13 4 18 
in hhds | eee 00 0 

EE aeminnane 14 6 14 
Corn spirits, pf, duty paid 11 9 11 
Spirits, f.o.b. a 110 2 
Malt spirits, duty paid ...12 6 14 
German spirits ..........0000 ae 2 
Sugar—percwt 
British W. India, refining 18 6 15 

Cry stallised ......... 21 0 27 
Foreign Muscov., grocery 17 O 21 
Refining .. 14 0 17 

Mauritius, crys. "No. 13 14.19 0 19 
No. 15 17 20 0 20 

Sy rups, low to good yellow 16 0 18 
Low to good brown.. 13 0 16 

Bengal, lw to fn Gurpat. 00 0 
Low to good brown...... 10 0 14 

Penang, European 12 0 21 
Native brown 9 0 10 

Madras, native ..... 00 0 
Jaggery .. 9 0 W 

Manila, ‘ superior”. soe A 0 12 
TOW DEOWB oc ccccccesesconeee 10 0 ll 

Siam and China white .. 0 0 O 
Low to good yellow...... ®o 0 
Low to good brown...... 9 6 12 

— a a aoe 

cocoocooooeooooeooOo woaseo SOoOSCSoCOoOm SSOSCSCKOAS ececococooocooooo eccooooooo on oaoocon 

ree 

ae 

onwnwos3s! 

ane 

_ 

eoooooood 8Car 

- 

Covance 

— 

coooaoaocooooooeossoose eBacocoeco 

[May 24, 1884. 
Sugar (Con.)}—per owt 6 d 26 d i 
y 9 grey and white. eocese 00 680 

Syru 00 00 
Brazil, ——,. ss spnaianian eienlis . 2 8 2 
Egy ptn., good tofinecrys. 21 0 23 0 
TF TUIR cee conscsssnsecencssonss 12 0 15 O 

Floating cargoes for - K. 
OM ease .18 6 20 0 

Cuba, Centrifugal... 18 0 18 8 
Fr. to gd. Muscovades 15 6 16 6 

RerineD—For penat inane ase 
Titlers .. wes om. 6. 6.2 

ar 15 O 21 6 dq 
Tate's Cubes ............... 26 0 © O 
BD svscncasicasssvaerssaies 7015 0 

For export, free on board 
Turkey loaves, 6tol0lb. 30 0 O 0 
CRIED cen ccicecdccesiccsses 250 00 
ROOD ssecncnavacacsveimnaedes 165 6 22 0 

Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine .. .20 9 21 0 
20lb do Nol ..2 8 20 6 
Crushed,superfine,inbgs 20 9 0O 0 
— No. 1 — 20 0 20 3 
_ No. 2 — 18 0 18 9 

French loaves, f.0.b.  ...... 219 2 3 

Beet—German& Aus.fob 15 1415 3 
French Crystals, No. 321 0 06 0 

Saltpetre—Bngl.p cwt _ 6 16 6 
English, caine sabeiesks 6 23 6 

Nitrate of Soda..... 0 9 00 

Shells—M.-o’P. per ‘ews. 
China, Manila, gd.tofinel75 0 200 0 
Bombay do 70 0116 vu 
Tortoise, E.I.,do perlb 7 6 24 O 

Tallow—per cwt 
Petersburg, new YC 48 6 00 
Australian mutton, fine 38 @ 39 0 

OO ORE OO Svcicictvndvens 37 0 38 0 
SEI Gikscndectaekexeusnasuns 36 9 0 O 

Tapioca—E.I.flakep.lb 0 1} 0 2% 
EEE sessasonsecyani percwt ll 6 13 6 

Tar—Stockholm, per brl -~ 6 00 
BEGUM BCD oh00ccn.scavises 0 00 

Tea—duty 6d per lb 
Congou, new com to fair... @ 6 O 9 
Medium to good ......... ke 
Fine to finest... ao 20 

Souchong, com. to good. 08 14 
Oolong, common to fair... 0 6 610 
Good 2-2 32 

Flowery Pekoe, ts 2&6 | 
Fine to finest.. 110 8 4 
Orange Pe Rae adecaae 0 6} Oll 
Fine to finest.. : 12 16 

Canton scented “cape 3, ¢ 
common to good ...... 05 10 

Hyson, common to fair... 0 4 610 
Good to finest’ ............ 611 110 

Y. Hyson, com. tofair .. 0 4 0 7 
GOW DOP. sess ccececsce censse 0 6 O10 
Good to finest ............ ot. 4.8 

Indian Pekoe, inc. broken 0104 1 7 
Good to finest ........ 1 8 2 9 

COMBO crsccssesssceie 0 94 O 104 
Souchong . 010 10 
BOON CED cssccicccn cee O O ZT | 

Timber —Timber and 
Hewn Wood.—Dantzic 
& Meme! fir,..per load 45 0110 0 

Canada red pine ......... 55 0 86 0 
— yellowpine, Irg. 70 0105 0 
= _ sml. 60 0 70 0 

Quebec OaK.......00000.0000000 110 0140 0 
BNET. snsiin cinsoneszeidese 60 0100 0 
PENNE: WORD oii cecessnnssnnss’ 300 0 330 0 
Wainscot logs 18ft each... 60 0 90 @ 
Deals and Sawn and Prepared Wood— 
Norway, Petersbg stnd.£4 0 8 0 
i ee eee 7 0 15 0 
Russian ... 17 10 
Finland 9 0 
Canada Ist piue ......... 16 0 27 0 

OP ME sctcaceniscinns 1110 1610 
ie Md inidhenientsanbns 710 10 0 

American spruce ......... 610 12 0 
Dantzic deck, each ..... 15 0 24 0 

Staves—Baltic, pr. mille£150 0170 0 
Quebec, per standard do 80 0100 0 
Bosnian, per mille ...... 28 0 30 0 

Tobacco—duty 3/6perlb s d a d 
Maryland, perlb, bond... 0 6 1 1 
Virginia Leal ....c.cc.cccosece i - @> as 

— CREIS scvctcess nse 8 8. 3.8 
Kentucky leaf .............. 0 44 011 

“= SETAE creces. ovses oO 6 10 
Negrohead .....duty4/l0 1 1 2 6 
Columbin.lf.,duty3/6prib 0 4 2 2 
MOTI, veckcensavsnsisssseeeute 7 ee 

—_ cigarsbndduty5/6 8 O 85 0 
Turpentine—percwt 

A nerican spirits ......... a 3.6.06 
Wol—English—per pack of 240 Ibs, . 

Fleeces 8S. Down hoggs £910 12 0 
Half-bred hoggs ...... 810 9 0O 

— wethers .. 810 9 O 
Kent fleeces ............ 810 910 
8.Dwn.ewesandwthrs 910 12 0 
Leicester dO .........00 8 0 90 

Colonial—per Ib ‘6 8. € 
Sydney and Port _— Average. 
—Fleeceand Lamb... 1 3 1 5 
BOOUTed, BC. cncssascoee EG 4 § 
Unwashed . 08 Og 
Locks & ieces(wshd) a ae 

Adelaide-Fleece &lamb 1 3 1 5 
Scour:d &c. ... eon ey 
Unwashed . soe O 7h O 8} 

Aug. cross-bred washed 10 1 1 
V.D.Ld.- Fleece &lamb 1 3 1 4 
N.Zealand-Scoured, &. 13 1 5 
Unwashed ..... 09 Og 

Cape G. H. Fleece lamb 0 0 0 I 
Snow white .......... ots 24 
Scoured, &. . + 010 ll 9 
Umwashed .......0.ssccc- 07 0 7h 

Wax-—tFees ......per cwt£6 15 8 9 : 
Bae: PI nchsesseciecisnes /10 0 g , 
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Stuck Markets Price Current. 
BRITISH FUNDS, &c. | CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &c.—Co, 

: : = aa eee United | Kingdom. (Coupons payable in London.) 

| Dividends Due. Name. Gosing soins ‘i ae 

pica cal eae | Autho- |BONDS, LOANS, AND| © | 3 | Closing pert) Next 
d Jan. 5 July 5.../3 per Cent. Consols ............ ~-iOLg 14 rised TRUSTS. | & | E | Prices. en a Draw- Gutsy 

Do for Account, March 3 .. {1013 123 Issue, * ea Due. £3 in Name, Prices. 

—* 5 Oct. 5...18 per Cent. Reduced ............ 100 100} a” a -_ — rsa 8 

April 5 Oct. 5...|New 3 per Cents.............0.065 1005 14 } acai ae Pera 

Quarterly | Dost — dan. iss .. ros" | 16,984,326/Metropol.B. of Wks. _| April Oct.) 1!) Apr. | Do 1868..........« 4}%| 98 100 
Do "| Do2} — Jan. 1994 ...| 923 3 Stk., 6 Oct, 1929 3}7,|Stk |100 |1093 :10 | Mar. Sept. uly | Do 1865........... 5 Z| 97 99 

April 5 Oct. 5...;Annuities, April, 1885 ......... | a3 3 | 5,600,000) Do 3 7 % Stock ...... 3 %|100 \100 {100} 1003 | Feb. Aug.| 1 | Aug | Do 1871... -5 4) 7 99 
Feb. 4 Aug. 4...|_ Do Aug. 1908 (Red Sea Tel.)| 155 15} | 1,970, 400 Corporation of Lon. | Jan. July. 1 | July} Do 1875.. . 5 %| 98 100 

| Mar. 11 Sept. 11/Excheq. Bills, Mar., 1,000/ 3%|11s 163 p Bonds, 1883-7 ... 3}%/100 {100 |100 101 | Quarterly.) ... | Apr.| De Gid Ln. issd. 
Mar. 11 Sept.11| Do 1002, 200, and '500/37/11s 16s p | 2,554,700; Do do 1883-93. 34% 100 |100 |100 101 in Brazil, ’79... 44%| 87 88 
June 11 Dec. 11} Do 1,000/ June 24% ......... 43 9sp} 3,000,000 Brm’ham Corp., 1946 347% 100 |100 1103} 1033 June Dec. | ... | Dec. | Do 1883 Loan ... 43%| 85} S64 

June 11 Dee. 11| Do 1007, 2002, and 5 4\43 93p 54,965) Do Gas Assurnce Pe 4 eee | 263 ©2274 ‘ . B. Ayres, 1857...... see aes 

April 1 Oct. 1...\C ‘anada Gov. Intercolonial Ri.| 53,92} Do Water do | oes: | dea ne Ee April Oct.| 1 |*July| Do Rciosedon 6 “| 55 97 

| 1903-8 gua. by Imp. Gov.|110 112 830,290 Blackburn Corp...... 4 %100 {100 |... ...__ | Abril Oct. 1 | July | Do 1873....... 6% 95 97 
April 1 Oct. 1...| Do Rupert’s Land, 1904 do,110 212 523,300, Do Irred. Stock... 347100 {100 | 95 97 | Quarterly) 1 |*Jan. |B. Ayres, 1882...... 6 %| 95 96 
April 1 Oct. 1...) Do Bonds 1910 do ............ Hit 113 900,860| Bristol Corp. Deb. St 34% 100 |100 | 98 100 a we | a. | f Do 1833 Scrip ......... 935 944 
April 1 Oct. 1...] Do Bonds 1913 do 113 500,000 Hull Corp. A ......... 34% 100 |100 | 99 100 {Do £65 paid .......| oe oes 

| Jn. Ap.Jly. Oct. Jamaica 4 7%, July 1, 1897, gr.| ... ... 230,000| Lee Consrvncy Db St 4 ¥ 100 /100 | ... es Mar. Sep.) 1 | Mar. |Chilian, 1842... BZ) wee ane 

Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855105 107 2,339,630! Leeds Corp. Stk, 1927 4 % 100 |100 |1094 210} June Dec. a May. 447% 86 38 

April 5 5 Oct. 5...|Bank of England Stock 5 % 305 307 250.000 Do do 34% 100 |100 |100 102 | J@”- July.) 2 | Apr. . T Zj107 109 
Jan. 1 July 1...|Bank of Ireland Stock 6 % ....334 337 | 926,186 Leicester Corp. Gas | | com Say See. -. 6 7/108 106 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1883 1¢3} 3} | & Water Db. Stk. 4 ¥/100 {100}... ... | Jam. July.) 2 | May. - 5 Z| 96 98 
Jn. Ap. Jly. Oct.| Do Stock 34 % Jan 5, 1931/1054 6 4,000,000| Liverpool Corp. Stk. 34% 100 |100 |193 103} Mar. Sepv.| 2 | July 5 %| 94 96 
Various dates...| Do Enfaced Paper, 4 %...... Sif sup | $775,872 ieachetie: Corp..... 4 % 100 |100 |115 117 | Mar. Sept.) 2 | July| I 5% 94 96 

{| Mar. 15 Sept. 15| Do 4} %, 1808 ......c0.c0.s00-. 83h $33 100,000 Middlesbrough Mrt. 437100 {100 |107 109 | Feb. Aug.) 5 | Apr. \Chinese, 1874-6 ... 8 7/103 105 Feb. 16 Aug. 16] Do Debentures 4 7, Aug. 16, 2°! | 1,000,000 Notting. Corp. Stk... 3 *'100 {100} $3 36 Feb. Aug.| ... | June} Do 1877.........00 8 %101 103 

| 1884, 1, 000! and 5001 ...... 100 3 500,000) Reading Corp. Stk... 337/100 |100 | 98 98} ov = fk os Columbian, 1873... 492) =: = 

| Feb. 1 Aug. 1 {Isle of Man 3} % Debentures, 9) 101 100,000'S. Staf. Mines Dge... 44% 100 |100 | 93 95 ex 2 | Apr. |Costa Rica, 1871... 6 Z| 15 17 
= = 400,000; Stockton Corp., 1908 44%|100 |100 {107 109 axe fom Do 1872.........++. 7% 13 15 

é | 600,000 Swansea Corp. Stk. 3}% 100 |100 | 97} 28} Mar. ah 2 |*Jan. |Danubian, 1864 ... 7 X}106 108 
COLONIAL AND PROVINCIAL = | 146,242 Do Harbour Trust 5 7, 100 FRO |. ae | ee ae merece © 4p = 

| 724,360) Do Har., 1891 ...... 44% 100 |100 } ... 7. ie tr, New Cn. 1 % 
TERNMENT STOTT ? | — = n’ne| ... Do Pre. Ld War ... 1 

GOVERNMENT SECURITIES. tay ihev.l pun tehiane Wace Celeed + 14 

_ | CORPORATION STOCKS. : Debt 4 x| 63) 64 
l a April Oct.) “106} July pea ‘Pref. 5 Z| 894 90 

Autho- | Dividends Closing | ____ (Colonial and Foreign.) June Dec.| $| .. | DoStateDomain 5 %| 88 &9 
rised | p Name. Pric ee ns el April Oct.} 1 ove Do Daira Sanieh 
Issue. jue. | Prices. | rast | | Con. Deb....... ... | 625 634 

| = | 3 | Closing | yan. July.| 2 - 
SO ee OO - | Ann, | Name. | 6 2 an. July. 23 June |Entre Rios, 1872.. 7 % 100 104 

& | Divd | 3 | & | Prices Jan. July.| 3. | May. |Greek Indpn. 1879 5 %| 88 91 

| 100,000|Apr & Oct|B. Columbia, 1994...6 %/110 114 | ——|——__ Jan. July.| # | June! Do 1831.. 5%) 73 74 
150,000\Jan & July} Do 1907 .........0. 3 7/123 125 | 6 % Auckland Harbour Board 6% 100 | 100/107 109 - | notjappld.|Guatemala, 1856... 5 Z| 20 30 

| 495, 400) Jan & July|Canada, 1882-4 ..... 100 103 | 56 ¥%| Do Do 5” 100 i104 1¢6 wee see | oat > 6 %| 22 27 

| 6,446,6 (Jn& Jly| Do i 5 Y\102 104 6 \Borough of Napier Con 100 100 Wi 313 | eee «+ | oe |HondurasGov. RI. 
186) 2 In & Jly| Do 1885, ins. Stk. 5 #102 104 | 7 %!Borough of Timaru “N.Z.) .100 | 100117 11 Loan, 1867 ...10 %| 4 5 

600,000/Apr & Oct} Do Domn 19035 7112 114 | 5 % Boston (U.S.) Stl. Loan, 1899'100 | 1001106 108 | 4." w | oes | Do 1870............ 10%) # 5 
ly My&Nvj Do1904-568......4 Z/1C4 106 5 Y%| Do Red. 1902.... -.....1100 | 100/113 113 April Oct.) 14 |‘July.|/Hungarian, 1871... 5 %| 9&4 264 

12000000) ) iy & Nv} Do do Ins Stock 4 7/104 106 | 5 %| Do Red. 1893................. 100 | 1001107 109 | J@2- July.| 14 |“Oet. | Do 1873............ 5 %| 98 a8 
| 448,500/Apr & Oct/Cape 1890-1900 .. ... 6 7\102 112 | 6 % City of Auckland ..... “loo | 1001113 125 | 222: July-jn’ne) ... | Do Gold Rentes 6 7/102¢ 33 

150,000|Jan&July} Do1891 oc 6 /\106 103 | 6 %| Do 2nd Issue ........ “}100 | 1001113 113. | 282- July-jnine) ... Do do 1881 ...... 4 Z| 764 77 
255,400/Apr & Oct}; Do 1900 ............ 5 pak Faas 6 7 Do Cons. Act 1879... ae 100 | 100 116 118 cone Sees 4 coe | {talian (Sard.) *6 5 4) 99 11 

7,407,700/Apr & Oct) Do 95 10) 5 X\City of Brisbane .......-+.+..000 100 100) L06 108 dan. July.) ~Dec. Do Irrig. Guar. 6 Z)113 115 
2.615.600 |June& Dec} Do... =e. 100 102 6 “City of Christchurch G25. san | aaaliae t40 Jan. July.| ... | “Dec. a Marem. “4 

| §,000,000|June& Dec} Do 1917-22 92 93 *\City of Dunedin, Deben, 1925 | yooll4g 12 ilway ...... 5 4 5 87 

| 4 873,000) Juneé& Dec} J = ; eb. Sc “sear 105} i 5 Do eye Red, 1908100 | 100/103 105 ome. SOG Sage Japan, 1873... — 1% & ;/108 110 
, 1 Do Insc. Stock..... oe S 5 City o obart Tow 105 ~ vee ss os iberian, 1871...... —— 

400,000] May & Nov|Cape....cscccecceeon, 4) {101 103" 5 “city St London (Out jib Baed or | cealeae on |mne| ... |Mexican, 1851...... 3 %| 203 21 
| 1,766,000|Feb & Aug] Do......0.0-s00c-c0c0. 4 %|/101$ 102 | 6 %| Do Waterworks a 100 | 100/109 111 «- — |n’ne}_... | Do 1864..........4. 3 %| Mt 10} 

150,000| Mar & Sept! Fijian Gov. Deben, 447,)100 102 5 % City of Melbourne, 1907 .......100 | 100/103 110 May Nov.| ... "May. |Norwegian, 1876.. 447,)102 104 

| 100,000/Apr & Oct\Jamaica .............. 447/103 105 4} Do Do "1097 00 | 109/102 104 Jan. July.| ... |*July.| Do 1878............ 437|104 106 

} 985,000|Feb & Aug] Do..............cceeeee 4 7/100 102 5 x City of Montreal Sterling Ba 100 100 103 105 April Oct.| ... |*Oct. Do 18380............ 4 Z| 994100} 
| 400,000) Feb & Aug/| Mauritius 1895-6 ... 6 115 120 5 ¥| Do Red. 194 ; Seay 100 100/103 105 - ote -. |Paraguay, 1871 ... 8 %} 10 12 

100,000) May & Nov Ms a gible teeta eons u 104 106 5 ‘| Do Red. 1909 Bae aed eee 100 | 100/103 105 eee o | om Do 1872 stp queaesans 8 %| 10 12 

| 700,000|/May & Nov) Do Co isol. Deb. 4 %/100 102 6 % City of Ottawa, Sterling 1903/100 | 100/10? 111 ve 2 | Apr. /Peru., 1870 Certes. 
| 1,300,000|Mar& Sept/Natal ..............000 rm 97 «999 e4 Do Redeemable 1893 . 100 | 100)109 111 of Keg. Attached 6 %| 123 12 

700,000|May & Nov} Do Inscribed Stk. 4 ¥| 87 89 6 Y¥| Dodo 1904 100 | 100 112 114 eee eee eee Do 1872 Certs. 

922,900| Jan & July|N. Brunswick ’86-91 6 %105 110 6 %., Dodo 1895 . 100 | 100/112 114 . of Reg. Attached 5 %| 9} 10 

‘ (Jn & Jly N. S. Wales, 1888-045 74/104 1€9 6 Ye ‘ity of Providence Co Bds ) 5 !07 Jan. July.|n’ne| ... |Portuguese1853-80 3 7 51z 52} 
8,038,000! 5 Jn& Jly| Do 1895 $a 1902... 5 108 114 6 % City of Gein Conanitts ry ns ae = at April Oct.) ... aon |Russian 1822, £St. 5 As £9 91 

| 1,000,000 Jan & Ja ee a 5 106 108 a Do Redlosmabie 1898 oe 100 oa 111 113 Jan. July.} 2 | Aug. Do 1850 J ‘91 94 

7,201,000 Jan & July! Do 1903-5-8-9-10.. 4 as O45 6 %| Do do ; 1905 ad os 100/118 120 June Dec. 1} |“Mar.} Do 1860 cos ese 

2,000,600 | Jan & July To Loan of 1882... 4 104 105 6 y Do do 1908 See 100 | 100 118 120 May Nov. 15 eee Do 1859.... sel %| 65 67 

6,000,000|Jan&July) Do do Inscribed 4 + ce 4 ‘ity of Rome, 1958... 100 | 1001 90 99 May Nov.| ... ase Do 1862......ccccs 5 %| 89 90 

150,000|Jan & July|New Zealand, 18916 7% 111 113 6 % City of Toronto Sterling Deb.|100 | 100 112 117 April Oct.) 1 |“Jan Do Ang -Dutch, 

1,090,000! Jan & July} Do1914 ............ 5 ¥ill2 114 6 %| Do Waterwork Debentures!100 | 100/112 118 2 1864, 1007... 5 %| 93 95 

7,283,100| Quarte ‘rly.| Do Consolidated 5 %/104 106 6 %\ DoSterling Consol Deben.|100 100115 117 April Oct. 1 |*May.| Dodo 1866, 1001 5 %| 93 95 

600,000 Mar &Sept} Do 1891 ............6 Z/L09 111 5 | DoGen. Con. Deb.. l100 1001106 108 May Nov.} ‘15|*Aug.| Do(Nic. Rail.)... 4 %| 793 80} 
1,000,000) June& Dec} Do 1891 ............ 6 Yllk 113 4 ¥| DoSterling Bonds.......... 100 | 1001 96 98 Feb. Aug.|°098/*Feb. | Do 1870 5 %| 914 92 

6,000,000/Feb & Aug} Do 5/30, 1879-1904 4} ,/101 103 6 % City ef Wellington Con. Deb. 100 | 100 115 117 a ee See Do 1871 5 Z| 91} 924 

3,500,000| Mar & Sept| Do 10/40 1888-1918 5 7 103 105 6 %| Do Imprevement Loar i 1 x 117 119 April Oct.|-09s/*Apr. | Do 1872............ §% 90 91 

3,839, 700| May & Nov) Do 1889 ............ 5 %j103 05 | 6 “| Do Waterworks Debens. 100 109 117 119 Apel a ae Ape = ae : -4 4 on ~ 
Do Inscribed $ 100 101 s 6 City innipec ly - < . é . ‘oO Decccece ah © 82 

6 371, 20 May é & Nov {De do ante ; ve re 100 101 6 ‘ae bee iceman 150) sen 112 14 —— : we > = mnscuudlan 2 a 0 
225,000Wan & July}Nova Scotia, 1886... 6 {|103 106 ¥'Lyttelton (N.Z ate tas ; , a eee oe -. |3. Domingo, 1869 6 %| 12 1! 

800, 000 /Mz ay & Nov|Quebec (Prov. of)... 5 %|106 108 ; % ee tavoat a = - ro iis oa May Nov.| ... -. [Santa Fé, 1883...... € %| 87% 8S 

860,000|May & Nov} D0............sseceeees 5 ¥,106 148 6 ¥% New Plymouth Harbour Bad. 100 1001109 "I Jane Dec.) ... | June /3panish, ............ 2 4 tt #5 
878,600|Jan & July! DO.......csessesseeees 44/01 103 | 6 % New York City $(1000/1000132 137. | on: July | 14 | June| DoQuickslvr. M. 5 7/103 105 
500,000 |Jan& July| Do................. .. 5 2|107 109 | 6 %| Do Gold Coupon Bonds ...911000/10001122 126 | featetly-| -. | -- |, Dos % Bonds... 4 2) 605 605 

1,936,800|Jan July Qucensand, 1851-8. 9 {)112, 129 | @ Z/Oamara Harbour Board ...100 | 109112 14 [June Dee! § | | "Do igrdens. ccs 00 10 
F 9,462,299 Jan & July! Do 1913-15 ......... 3 101} y RE. OED on sstnssaseccen 100 | 100)110 112 | April Oct.| -~ - ae 

2, £00,000 |Jan & July SONI aes iv2 103 ° ic . ee hie April Oct.) ... an 4% 

« "408, s00|Jan & July a. hustralia, isdi- 1 | ol Demat te 100117 :1) | April Oct.| “4 | "July. |Curkish,1854, E.T. 5 Z| 83 90 
= eS 6° 110 122 6 %\Otago Harbour Board 100/110 113 April Oct.) ..] ... Do 1871 Eg. Tri. 43%) 68 68} 

604,700\Jan & July| Do 1901-18 .........6 Z/120 130 | 6 Y%| Do U877 cersscecssersseees, roolt10 112 | APri#Oct.) 4) May.) Do 1877 (Det.)... 5 Z) 81 814 
240,000 Jan & July} Do1911-20 ........5 7/109 112 | 6 De 1881 . ; 100117 21) a Sept} .. | + Do 1858 Reg. ... 6 %| 27 27} 

7,776,700) Jan & July} Do 1894-1916 ......4 %j|L0L 103 5 Do Debentures... 102 104 Mar. Sept.) ... | ++ Do 1862 Reg. ... 6 %} 27 275 
200,000|Jan & July| Do 1929 4 Zlto1 103 | 6 % Pt. Elizabeth M. Wr. Wik. Ln.{100 | ioo107 109 | SST: SePE] 1 | --- | DoGen. Debt... & 7 s: 

1, 365,300) Apr & Oct| Do 1916 4 ZL O 102 6 X% St. Louis City, Red. 1893-5 .../200 | 200 110 4 oo Seon t 7 = Do 1865 Stampd 6% 10} 10} 

2,753,300/Apr & Oct| Do Inscribed ‘ }L00 102 6 YW anganui (N. Z.) Harbr. Bd. | 100 106 108 Mar. Sept ~~ - Do 1869 Stampd 6 Z} 93 9§ 

100,000| May & Nov/Straits Settlements “ | | oe = =e Mar. Sept.| .. | os Do Treasury A., 
Gevernment ... 44%/101 103 - - 7 . ci ons C. Reg. ... 9 % 154 16} 

pean hg eg 1895......6 %|114 119 FOREIGN STOCKS, BONDS, &e, = eh! 0 1873 Stampd 6% 68) 83 

700,000 | Jan & July Jo 1893-1901 ...... 6 7ilid 125 oupon rable i : eaeem. 

1,146,65 10. Jan&July}| Do July 1, 1908... 4 %100 101 (Coupens payable in London.) im Nor © eee we [OL 7 (Mass.), 1883 5 4} L03 105 

150,000 |/Mar & Sept/Trinidad Debntres 5%... ze l J ay j at’ wee | DO vessereeeeee 1894 5 ¥%|109 111 

100,000/Mar&Sept| Do 1882 ............ bh Zils. 6 = Next | Lom Sal; | ths De = ane o $ oan 
250,000|Mar&Sept} Do 1883 .......ee. 4% 99 101 | Div 2: et S perenne f|106 107 
850 -ooolJan & July Victoria, 1891 ...... 6 7/112 114 ir *'s § Draw- Name. Gung _ July) 2 vee | tee | DO scsereveee A891 5 %/107 109 

3,175,109/Apr & Oct} Do 1885 ............ 6 %| we | Due (es! ing. Prices. | Feu. a | a | Do. 1895 5 Z/109 211 
2/107,000/Jan &July| Do 1894 ............ 6 Se TE | cient icedienathlitiacsiad we BOs] we | we Uruguay “Consol. 

y % ' | 9 . 5 2 ° oon ceeeens ote oe 

Speseees tay “4,£|i8 304 | Jan Jay 2f Juno Argentine Tees 6 100 |reb. ane! |. | Doimradiie | 7 
4'000,000|Jan & July Siem | | el Wm ne Cee ft ere | 
a ee eonlabe & OctlW ye is 8 L02 103 June Dec.; 1 | May.| Do Rail. Loan, — |__Seee s SS 

pr ct}Western Australia 447/102 104 BEE stuestintns ; %\ 99 100 * The drawings are yearly i 
¢ 404 '000/Jan & July Do... .4 h| 99 101 Quarterly | 2 | June.) Do 1882 Loan... 6 %| 97 98 | which eabectahen eat A yi ne Simone ao 

| June Dec.’ 1!3: May ‘Brazilian, 1860...... ~~ 44%! -+ sss | Cages, where there are drawings, half-yearly, 

s- — a _ — eS 
a I I III 
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FOREIGN STOCKS, BONDS, &o. AMERICAN STOCKS.—Con. BANKS.—Con, 

(Coupons payable abroad.) cai = = 

| sexe] Next Autho- a; Autho-| Last : 
Dividends a ry Closing | ised el at & | g [Closing 

aie § Name. iadiaan Name. 36 Prices. Divi- | Name. a 2 
ae ing. Issue. Issue. | dend. | Prices. 
— —-—_ t _— | —_—_— an nana ate cereal ———e 

rterly.| 1| ... |ArgentineHé Dis. 6 %| 90 01 Currency Bonps, &c. ie. | 
an. July. n’ne| ... Aumann Sil. Ren. 5 %| 674 37 50,000,000 |Wabash,Gen. Mort. Bnds 6 7/1920) 46} 47 50,000/ 7 % (Lond. Bank of Mex. | 
May Nov.\n'ne| ... | Do Paper 1870... 5 %| 654 @ 3,887,000} Do. Cairo Div. Bonds 5 %|1921| 80 83 | |_ #8. America, L.| 10) 5 | 43 5 
April Oct. n’ne}) ... Do Gold Rente 4 %| 83 85 STERLING Bonps. 80,00015 % |London Joint Stk.,L.)100 | 15 | 414 42 
Jan. July.) ... | .. Dutch Cotnon Iiigs 23%| 67 68 85,000/ Alabama Gt. South. Lim. 40,000 4 % | Do New Scrip...... 100 | 22h) 844 354 
April Oct.; ... |... Do do do ... 4 %|102 103 A 6 &% Pref. 101 Shs, 4/%| ... | 10 103 60,000! ...  |Mercantile Bank of { 
Quarterly. French Rnts 4h 156,600; Do B Ordinary ......... one 4 44 | the R. Plate, L.| 20 | 20 3 1} 
Quarterly. | HED ivi cs 3 %| 779 784 150,00C/Alabama, New Orleans, 100,000! 8 % |Merchant, Limited] 20| 5| 45 5 
Quarterly.| ... |... Do Redem....... 3% i 79} Texas, &c. Pf.101 shs. | 6 6 150,000 11 % |National ........ 50 | 10 Ot 244 
Jan. July.| ... |*Dec. |Italian, ex 25f...... 5 %| 95} 96 250,000) Do Deferred 101 shares «wf 1 2 200,00014 % |Nat. of Australasia] 5 4| 9} 10 
Jan. July.) ... | .... |Prussian Consols. 4 %|!02 103 700,000; Do 6 % Debentures...... CY nce RS 87 30,000! ...  |Nat. of Liverpool ...| 20 | 10 
Quarterly.| ... | .. |U.S. Extd. Redm. 34% 
Quarterly.) ... eos Do Funded 1891 43% 

Tol asin Do Funded 1907 4 {| in 
ove [vagina hietitereese 5 %| 83 38 

1,300,000// Allegheny Valley guar... 1910}124 26 200,000) 7 
715,600/| Atlan. & G.W. Lsd. Lines 7 %/1902} 15 25 40,000 20 

1,520,000/; Do Western Extension 8 he 1876} 568 62 133,750 20 
480,000/) Do guar. by Erie Rail. 7 %| ... | 58 62 16,875 20 
805,500// Atlantic Ist Leased Line 50,000 10 

Rent. Trust, Lim Stk 3 %) ... | 65 87 | 

\Nat. of N.Zea and,L.| 10| 3}! 3} 33 
Nat. Prov. of Eng.,L.| 75 | 104) 42 44 

Se sccpiihsiabiuenessis 60 | 12 | 494 oa 
tf DD TDs sassssccesss 60 | 10 | 454 46 
\New London & Bra- | 

zilian, Limited} 20 | 10 | 13} 14} 
NNNNN* 6 Z| 

Do Nw Fnd 1905 6 4% 4l 43 
805,5007! Do 4 % Mort. Deb.. 

%1905|119 21 

6 
tm 
6 

6 7 2 OBrt. & Fr. Mari f 
240,000/| Perkiom. Con. Mort....... 6 hy 1913} 95 100 20,000) toe ee sees 

67 
6 Y 
6 

: 4 9Church of England) 50 
. 96 100 200,000| ... (City of Lon. F. Lim. 
%/1920|129 2 100,000]... |City of Lon. Mar. L. 
Z,\1911)119 21 5,000/*0 10 O.Clerical, Med. &Gen. 
y 1897) 99 101 60,000) 1 

[2 43 

17h 184 

= 800, 0001 an ae we Zz — oe = 39,325| 58 % ee 20; 6! 6s 64 
imore an OO niskes he 100,000, 8 % |North-Western,Lim.| 20 74... .. 

AMERICAN STOCKS. 2,000,000/| Do 6 X%{1902)117 19 60,000 2 % Oriental Bnk. Corp.| 25 o5| eno, inks 
2,000,000) Do... - 6 Z{1910}120 22 40,00012 % (ProvinclofIrelnd L./100 | 124) 30} 314 

Autho- a Closing 1,600,000// Do 183 5 %)1927/108 10 4,00013 % | Do New..........0000 20 | 10 | 24} 26 
rised SS! Pr 875,9701. Chicago & Alton Sterl. 100,00012 % (Queensland Nat., L.| 10 | 12} 3 

Name. ge ome, Censolidated Mort. 6 %|1903/116 18 40,00012 % Standard of Africa,L}100 | 25 | 39 41 
Issue. re Bon opor cao = & ci oe oo ie canes - 60,00018 % Unionof Australia,L.| 75 25 | 72 74 

eveland, Columbia, &c. /12% 90,00015 % Union of London, L./100 | 154) 41 42 
2 Currency Bonps, &c. 19061111 21 631,000/ Eastern Rail. of Massa. 6 %,\1906|105 7 20,000 6 é | Do New... .... 100 a 31 83 

1,750,000] Alabama, Gt.South. 1 Mt. 6 Z| ‘11 113 1,000,000/ Illinois Cen. Sink. Fund. 5 %/1903/106 2 49,975| ... _U. of Spain& Eng. L190! 8! 5 5 
1,000,000) Albany & Susque. 1 Mt. 7 {|190€/120 125 500, 000/| Do 1895/112 14 ——— ———— —== 
5,500,000|Atchsn, Topeka, SantaFe 447,/192() 91 93 200,000!) Do 20000000." 5 Zi1905|108 10: | 
5,000 000} Do. 6 £/1911/105 107 240, 000/Iinois Midland 7 %|1892| 30 40 INSURANCE COMPANIES, 
3,300,000|Baltimore & Pot. (Main) 6 %/1911]i15 117 1,000,000/|Lehigh Valley Consoli- “” 
r 500,000 are hel cuabee 6 %1911}:17 119 dated Mortgage A... 6 %|1897/108 10 

11,000,000/Buff. N. York and Phil. — 600,000! | Louisville and Nashville 6 %|1902|111 13 | Autho- ist Ys"! é Closing 
Consolidated Mort. 1921) 95 100 700,000/| |Memphis and Ohio, Ist 7 %/1901/122 24 rised | Dvdnd| Name a|iz ; 6,500,000 Burlingtn C. Rapids, &. 5 %/190€):03 107 800,000//N. York & Canada Rail. 6 %|1904/109 11 Issue. |Pr.Shr. F 4 | gS | Prices. 

14,000,000/Canada Southern, 1 Mt. 5 7%/190t 101 103 2,000,000/| New York Central Mort. 6 % 1903/1202 5S ry | | ee 
20,600,000|Central of New Jersey Shs. = “sd 92 $8,000,000/ New York, Penns, &Ohie ~ les a | 
25,000,000/Do Consolidated Mrt.... 7 4 1g0e oe ae Prior Lien Bonds ... 6 %|1895|105 9 50,000! 1 13 ¢ ) Alliance Brit. &For.|100 | 11 | 37 38 
yoy Do Adjustment Bnds. : he ae o = 565; Sood North. Cen. Rail.Con. Mt. Z 1904/108 10 10,000) 1 00) Do Marine, Lim.|100 | 25 20 22 
v4 eee coset o ‘ | Panama General Mort.. (1897|114 16 ) Argus L ‘ 

592,75 558h Cen. Pac. of Califor. Shs. 3 SS 43) 433} 3 999) 952/| Pennsylvania Gen. Mrt. % 1910|124 26 of 000 43 0 oa ° 146 16 
25,915,000} Do 1st Mortgage... 6 Z/95-£|113 16 5,000,000/| Do Con. Sink. Fd. Mt. 50,000! 1 L. 1 

0 
2,000,000; Do (Cal. & Oregon div. ‘) 6 X%j1898)107 9 

10,000,000 Do Land Grant Bnds 6 7/1890|105 8 
10,000,000'Chic. and N. West. Deb. 5 %{{1933| 96 98 | Do Extended Scrip .. 

6 $5,000,000/ Phil. & Erie Gen. Mort. 
2,000,000/ Phil & Read. Gen. Cn. Mt. 
2, 000; ,0007| Do Improvement Mrt. 

| 
10,500,000/Chic. & W. Ind. Gld Bnds. 1932} 103 
2,500,000/Chic. Burling. & Quincy 5 %|1901)104 

20,404,261 \Chic. Milwauk. & St Paul bei ae ri 

— onrnN., 

OC 
4,000,000/| Do General Mortgage 6 %|1908| 81 83 4°0001"4 semen Unen 

1,300,000/ Pittsbrg. & Connellsville 6 %'1 1926|1 22 124 10,000} 0 1 
1,100,000/'S. & N. Alabama, Bonds 6 Z| 1903] 103 105 20,000! 0 
600,000/,Un. Pac. R. Omaha B. 8 % /\1896\113 22 100,000! 
369, 2001 United N. Jersey R. & C. 6 9 1894|L10 12 10,000) 0 

1,133, 8000) _Do do ScteinheRambbgivensaie 6 Z/1901\120 22 50,000) 

1,528,000/Chicago and Tomah ...... 6 X%|L905)113 15 
18,000,000} Do St Louis and W. 0. 5 7%/1951/110 112 
11,244,336\Clevelna & Pittsbrg Shs. 7 %| ... | 714 72} 
20,000,000/Delaware & Hud. Canal Shs. .. |L00 10 
5,000,000; Do Ist Mortgage ...... 7 Z\1917}128 32 

6 Equity and Law . 
0|English & Scot. Law| 

Fire Ins. Associa., L. 
0'General Life & Fire. |100 
|Globe Marine, Lim.| 10 

0 5 
- . ~ ° 0 4,000,000/Chic. Mil. & St Paull Mt. : % ae of ae $415, 2301! Do Serip for the 6 de- 8'160| 3 : > nent bay ro 

ae oe Do La Crosse . ot 7 & 19101125 27 ferred 4 coupons....., «- | 99 101 40.000/*0 B OIEagle eccceccccccsccses 5 “e ws 

5,290, 00 Do Hstngs. « -1 & < >of : $1,332,890/) Do Extended Scrip aon 98 100 100,000! Employers’ Liabilt 2 1 of 15,849,000} Do Pacific 1 Mortgage 5 7%|1921)101 103 z ios ploy y| : } 
% . 

y 3 an ve “BR 6} 
1k 2 
“ 

3 oo: 
2,000,000} Do Mt. Bnds. (Lon. Is.) 7 y 1894/117 20 5,000}... |Gresham Life......... 20 

Se roar 1,000,000] Do Mortgage Bonds ... 7 %|1894|117 20 BANKS. 20,000 0 Guardian Life & Fire 100 58 60 
30,000,000/Den. & Rio Gr. 1 C. Mor. 7 %\1910| 58 60 _ 12,000 0| Imperial Fire......... 100 | 25 |137 142 
50,000, Do Com. Stk. $100 Shs. .. | 11 12 | Autho-| Last | 7,500) * O\Imperial Life......... 100 | 10 | 23 25 

|Indemnity Marine| 20 
0| Lancashire ............] 20 
0 Law Fire... 

seamen emnents si acnin benciatienemeas 10,000) * 0| Law Life 

100,000! 54 % |Agra, Limited......... 10] 10| 9} 93 20,000 0) Legal and Gen., L...| 50 
80,000| 7 % Alliance, Limited ...| 25 | 10 | 124 13 100,000, ... Lion Fire, Limited| 8) 

150,000 44 % |Anglo-Austrian ...... is aes 1 oe 100,000)... |Lion Life, Limited) 10 

i 67,000) n 
Seana 150,000 

© 14 15 
5/3 

‘a | Prices. é\ié 8, 50,000 
3 

154 164 
112 115 

Annual! 

vised | | Divi- | Name, 
Issue. | dend. | 

1918116 18 
1918116 18 
1910}111 13 

Milwaukee Eqp. Bds. 
Do Con. Mortgage... 

,000|Galvest. & Harris. 1 Mt. 
29,000,000| [Illinois Cen. $100 Shares 

2,000,000; Do Bonds, 1st Mort ... 
10,000,006} Do Leased Line......... 
60,000,000|Lake Shore & Michign S. 

000 
00c 

2,000,000| Detroit, Gd. Haven, and 

8 000 ss 

wana: ooo 

©>2>o 
ta 

onroo FrsI& eve (198 (27 
1898)116 18 

«. | 87 89 
~oXO> 

ns 
— 

wwreoornsaTron , | 8 90 69,970, 8 % |Anglo-Californian, L 20 | 10 | 10} 114 | 20000007 1 00 Lpl., Ln. & Glbe. F.L|Stk. 24} 25} 
oxo’ 

aacetace 3,000,000|Lehigh Vall. Con. Mort. 1923/120 25 80,000| 44 * |Anglo-Egyptian, L... 20| 20/15 16 | 49,626 00) Do(llannuity)...| ... | ... | 284 244 ° 

1 
1 

20,000,00¢| Louisville and Nashville 60,000.10 % |Anglo-Foreign, L...| 7| 7| 6} 7} 35,862) 3 0 O)London  ..........+4. .-| 25 | 124) 48 62 
se Mortgage Bonds...... 6 %\1930| 9¢ 92 10,000}... |Anglo-Italian,’66,L.; 8| 6| 5 54 74,030/ 0 5 0\Lon. & Lancashre F.| 25 | 24) 44 5 

2,000,000} Do Sinking Fund Bnds 6 {1910} 90 95 40,000) 4% |Bank of Africa, L...| 25 | 12h) 6 7 10,000, 0 1 4)Lon. & Lancashre L.| 10] 14) ... 4 
18,133,515|Do Capital Stck $100 Shares] ... | 32} 33} | 40,000143 % |Bank of Australasia. 40 | 40 | 87 89 20,000; 0 6 0\Londn. & Prov. Law) 50 | 7§/| ... ... 

,000,000/ Do Ist Mt Bds.,N Orlns 6 %|1930| 97 99 12.500; 74 % |Bank of B. Columbia) 20 | 20 | 22 23 50,000) 0 6 0)Lon. & Prov. Mar.,L.| 20 | 24) 4 43 
19,900,000 Miss. Kan. & Texas, 1 Mt. 7 7%/1904/103  §& 12, 500! Fe 2 1 DOM. cvscoxssnmst | 20 | 10 | 104 114 | 1009, ‘000! ses Londn. & Staff. Fire| DME. cagn: as 
80,000,000|New York Central Mt. 7 %/1903130 85 20,000! 6 % |Bankof British Nth. | 40,000} 1 15 0 = UE cncccuscnatanevexd | 25 44) 27} 28 

89,428,300] { Do $106 Shares ......... 8%... [212 13 | America ......... | 50 | 50 | 42 64 50,000). faritime, Limited) 10} 2)| 3% 4 
, 1 Dodiv. pay. in Ln. 4/1} 8 %| ... [112 14 | 100,000/12 % |B. of Constantinople! 10| 6| 6 7 100,000| _ ... Merchants’ Mar., L.| 10 at 1; 1 

78,000,000|New York, Lake Erie, 40,000; 9 % |Bank of Egypt. ...... | 25 | 25 | 25 97 120,000, 1 0 0|N. Brt & Mercantile) 25 | 6. nt 274 
Western $100 Shres. w | 154 16 60,000/174 % |Bank of New South| 100,000) 0 a, ovat. Marine L. ...... 10]; 2) 42 

£36, Do Pref. $100 Shares 6 %| ... | 35 40 WOMB casisscsnees 20 | 20 | 65 67 30,000! 2 10 O/Northern . .......04 100} 10 | 42 44 
16 656,000} Do Ist Con. Mt. Bnds. 7 71920125 30 | 100,000\15 % |Bank of N. Zealand.) 10 | 10 | 27 28 40,000) 0 10 0\Ocean Marine ...... 25} 5| 54 5% 
8,318,100) DoCon. Mt. Fd.C. Bds. 7 %|1920)120 25 50,000; 73 % |Bank of Roumania..| 20}; 8| 8 9 4,678 400 Pelican abgadeoudenoiin see | ase | 

83 597,400] Do 2nd Con. Mrt. Bds. 6 7/1969 64 66 | 82,00011 % |Bank of S. Australia| 25 | 25 | 44 46 6,722)10 10 0) PhOeMix  s.....000000, 50 7 200 210 
108,008] Do Gld. Incme. Bds... 6 %1977| ...  «. 20,000)10 % {Bank of Victoria ...| 50 | 2h | 36 38 200,000) 0 3 CiQueen w........s0+0+, 10 24 2 

68,.720, ax York, Ont. & West 100,000}10 % \Cen. of London, L...| 10} 6 | 10} 114 | 100,000)... | Railway Passengers * 14, 4 7 
Com. Stk. $100 Shs. ae ee 40,000} 7 % \Chartered of India,| 200,000 O 8 GiRock Life  .....ccccce 10/ 7 8 

89,631, 000/N. Yk. Pen. & Ohio 1 MB %\1905| 37 38 | Austra., &China| 20 | 20 | 22 23 689,2201/20 0 0/Royal Exchange ... stk. 100 |375 385 
13,680 000 Do 2 Mort. Bonds ...... %1910| 8 8 80,000) 24 % \Chartered Mercan-| 100,000' 1 5 0} |Royal yo, | 20] 8 | 294 30} 
29,000,000| Do 3 Mort. Bonds .. 11915] 3h 44 tile of Ind.L.&c.| 25 | 25 | 16} 17} | 100,000|_..._ [Standard Fire, L...| 10 | 54 | 4 
11,000,000 Norfolk & West Gen .Mrt. 6 %|1931|105 :07 | 100,000/10 % |City, Limited ......... 401}10| 20 21 4,300 27 0 GBI FCO ves sccsnisosess ics ose ae 
18,000,0' Do Pref. Shrs. $100... .. | 87 39 | 20,000/16 % |Colonial ............... 1100 | 30 | 61 64 4,800,*2 14 0] Do Life..........0000 100 | 10 | ... 4. 
85,227, Yorth Pac. 1st Mrtgage. Bds.|192 105 7 80,000, 5 % \Commercial Bank of| 100,000} 0 12 0|Thames & Mersy.M.| 20; 2 LO4LOg 
20,000,000|Ohio & Mis. Ord. $100 Shares} . 4 21 23 | Alexandria, L...| 6] 8 | 2} 23 & 500) mM WD ROIOD: csnstpsvadicacenas 200 | 20 
4,030,000| Do Preferred ............ -. | 99 100 200,000; 9 % \Com. of Australia, L. 10} 4 5} 64 =f 4 3|Union Mar., Liv., L} 20 34 “43 "bh 
7,000,000! Oregon & Cal. $100 Sha Cm Stk .» | 7 9 | 200,000/10 % |Consolidated, Lim...) 10] 4] 74 73 “S000 11 0| Universal Life ...... 100} 12). 

12,000,000} Do Preferred Stock . | 20 21 20,000, 5 % |Delhi & London, eG LAB Lc. xc 60,000) 5 10 | Universal Mar., L...| 20} 38 64 a 
5 1500, 000) Do Ist a a = o 3 ° yj1921| 2 = 50,000 10 % \English Bank of Rio| 5 14 Oe 

1,500, Panama Subsidy Bonds 6 %|1 1 0 de Janerio, Lim.| 20 | 10 | 114 12 * Periodic ; +3 
84,084,550! Pennsylvania, $50 Shres. .- | 56 57 75,000) 5 % |Eng.B of R. Plate, L.| 20; 8] 6% 74 Periodical cash bonus in addition. 
3.200,000| Do Con. Sink. Fd. Mt. 6 %|1905|118 22 60,000}10 % |English, Scottish, &| = === 
5,000,000) Do 44 Gold Bonds...... a7,11918 a 34 | Austialian, Chr.| 20 | 20 | 32 34 yAW 

$2,726,375) Philadel. & Read. we Shares] ... | 1 = 100,000}... |Franco-Egyptn,is 5p) 20 | 10 | 114 a RAILWAYS. 
84,300,000] Do Def, Inc. Bonds............ Te 40,000 ¥ "% \GermanB. of Lon. L.| 10 | 10 | 9} 10: : 
1,000,000 | Pittsbg. F. Wayne.&Chic. 8 %/1884) . 10,00016 % |Hong Kong & Shan.} 28}) 28}! Ry 53 aoa ORDINARY SHARES AND STOCKS. 
10,500,000|St. Louis & 8S. FranciscoCom.| . 25 27 60,000, 8 % |Imperial, Limited...) 50 | 15 | 20 21 ; 
10,000,000} Do Preferred ............ 7 Zi kee OF 500,000:15 % |Imperial, Ottoman..| 20 | 10 | 16} 163 Auth | 
1,100,000] Do Ist Mortgage......... 6 Z19191105 15 60,000} 6 % |Interni. B.of Lon.,L.) 20 | 15 | 134 144 — <d Closing 

5,700, Do 2rd Mortgage ...... 5 %|1906| 98 108 SEE GF BIRR. is cssssssiveasece | 25 | 25 |17 19 ea ‘a Name. 
5,000,000/St. Louis Bridge MGB 7 7%|1929123 25 11,478} 6 % | Do Kew ........... | Ob Qh] 1b 2 meue, =| Be Prices. 
2,490,000} Do lst Pref. Stock....,. est 95 98 100,000,22 % |London & County, L.| | 80 | 20| 83 4 ee 
3,000,000| DoCert.for2 Pref. Sex. 45 47 40,000, 7 % |Lon. & Hanseatic, L.| 20| 10} 11 12 200,000/| 100 Bedford & Northampton Def} 9 11 
46,000,000/$ Pac. Rail of Cal.1M B 6 % 1906 105 7 | 100,000)124 % |Lon & Province ial, L.} 10} 6 | 123 13} 200,000/; 100 Do Preferred ..........s0e0 110 12 
1,250,000/Tur . Rail. of St. Lus.$100Shs.| ... |104 6 80,000: 8 % |Lon. & R. Plate, L.) 25 | 10 | 134 244 } 10,857,026/| 100 Caledonian, Consolidatea ... | 968 963 

60,863,500|\Union Pacific 7 | 60,000: 7 % |Lendon & San Fran-| 2,508,027/) 100 Do Deferred Ord. No. a 
$100 Shares.. 5 Ed ee 4 OF 48 Li cisco, Limited....| 7| 7 | 4} 54 14,991 | 20 Cornwall , "Bb 

27,237,000! Do 1st Mortgage......... 6 %|1899|113 16 20,000 % \Lon, &S. Western, L.| 50 12}) 154 164 13,782| 10; DoA A receivesne div. 7 5 
3'000,000|Union Pacific Ld. Grant 7 7\1889'106 109 140,000 " % |Lon.& Westminster, 13,782| 10} Do BH ta 6% spain a t 

26,924,000/ Wabash, St. Louis,& Pac. Ordy. z a7 Limited .. ../100 | 20 | 68 70 875, 000! 100! Cornwall Mineral ,.............. 
23,034 , 200! Do $1001 Pref. Shares 6 % 134 142 50,000) 64 % |Lon. Chr. of Austral. 20 | 20 19 20 , 400, "000/| 100 East London (Consolidated). 23 25 

ae 
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RAILWAYS. | RAILWAYS. RAILWAYS. 
ORDINARY SHARES AND Stocks.—Con, DEBENTURE StocKs.—Con. PREFERENCE SHARES AND Srocgs. .—Con. 

Autho- , Closing | Autho- | Autho- 
rised a] Name. Prices rised s | Name. | Gostng, rised = Name. Chewing 
Issue, _ , Issue. | ‘a | Prices. Issue. | ‘s Prices. 

& & | & | 
Sea —_ cceeniipeieneneetnenineiniiaiaiieaiiaas Pe OO ‘ ae | 

2,642,000/| 100 \Furness, ‘Con. Ord. Stock vo U4 17 1,000,000/| 100 [London and S.-West. A 4 %/1270 22 } 1,380,0002) 100 Do convertible, 1889 ......... 1120° 22 

4,927,9201| 100 |Glasgow & S.-West. Ord. Con.|110 11 5,264,7601| 100 | Do, do B.........s.es0 4 Z)120 22 2,502,038/| 100 Metropolitan 4% Stock ....../107 % 
| 
} 

11,568,558/| 100 \Great Eastern, Ordinary ...| 634 833} — 270,000/) 100 |London, Tilbury, &c. ... 44 %|109 <1 83,1708 BOO | - Be OZ Wee iii giececckcccccceeei |104 106 
640, 0001} "70 | Do New Ordinary Stock .. o> | 800,000/| 100 |Manch. > Sheffield, & Lin. BK) wee _ ove 1, 500, 0004) 100 Metropolitan District 5 %...\117 219 

81,5554 100 | Do Deferred Ordinary ...... | 624 63} | 
640,000/, 76 | Do New Ord. Sc MAIR is ces dite eee 
937,0731 100 |Great North of Scotland ...... 

8,867,977/| 100 |Gt. Northern Con. Originail1’ 0} ‘ih + | 
1,159,275l) 100 | Do A { A receives no div. ) 1074 184 + | 
1,159,275!) 100 | DoB jun % is paid Bf |151 164 
8,192,3591| 100 |Great Northern (Ireland) ...| ... «+. 3,728,9701| 100 |North British............... 4 %j113 115 | 8,850,198//100 |North British Con., 4 %,No. 2/108 106 

6,327,292/| 100 | Do, ii cerecserttnttiidodeas 44 %|126 228 | 11,158, 5411| 100 |Midland 5 % Con. Per. Pref./139 141 
2,233,3111| 100 |Metropolitan . 4 114 116 | 1,950,0007) 100 | 

358, 2631) 100 OO cdtcncsccssicesccqatiatitts 44 %120 122 18,3291) , Ss 
1,211,6252| 100 |Metropolitan District ... 6 %|/160 163 205,000/ 10| Do4 %,’'78,opttocon. Ag.’83| 125 2 
315 ;0001| BEE 0... BE bcannnsecieveveeniesers 4 108 110 225,000/ 100 | Do4 ¥ 1880,Shs,con. Ag.,’87| 12§ 12 

15 ,907, 5541] 100 |Midland .........ccccccccceee 4 %j120 22 } 2,000,00c2/ 100 | Do, 1881, Perp. Pref. 4 % .../112 114 

8 

4,980,840/) 100 |Gt. Sth. & West. ‘Ireland) Org. 400,679/| 100 | Do E.P and D.B. ...... B Zl cee ave 2,422,4851; 100 | Do E. & G. Preference 
19,668,4£8/| 100 |Great Western, Con. Ord. ...\141} 42 782, 9551 BOD | DO ses sowssscuccessescessccuss 4h % 124 126 387,3702/ 100 | Do 1865 Preference ..... {124 126 
1,777,2701| 100 |Highland, Ord. Con. Capital.| 88 90 508,520// 100 | Do... . 44 %114 116 | —_ 418,8907) 100 | Do Con. 5 X Pref., 1874 ...|124 126 

800,000) 10 |Hull, Barnsley, W.Rdg.Junc. | 12,079, ’ 8751| 100 |North- -Eastern il ti + Z| 120 22 2,290,889; 100 | Do Do #4 3 Pep VATE 20022. 113 115 
| Rail. and Dock Shares .....| 334 | 1,138,1191| 100 | Do. . 44%\131 133 709,111/| 100 % Con. Pref., 1875...\116 118 

4,192,9951| 100 [Lancashire & Yorkshire, Con.|.16 17 964,3661| 100 |North London .... 4} Zia 126 610,000| 100 De 5 {Convt. Pf. Stk., 1879/123 125 
8,068,100/| 100 |Lond. Bright. & S. Coast, Ord.|120 122 | 1,831,691/| 100 [North Staffordshire... 4a 7 /116 118 535,000/| 100 |N. Eastrn,Stock. &Darl.Cl.D} ... ... 
1,893,4501| 100 | Do Pf { Df recivs. no div. ) |137 39 295,067 100 |Rbymney Perpet. ........ %1C8 11L | 2,000,0007/ 100 | Do %,Redeem,,1 Jan., 1884)... ... 
1,893,395!) 100 | Do Df} until 6% is pd. Pf f 107 74 471,7501| 100 |South-Eastern Perpetual 4 %\215 217 | 1,181,250// 100 | Do Blyth and Tyne, 4 % ...|110 112 

393,395!) 100 | Do Cert. of Contin. Rights| 14 18 | 4,342,401) 100 | Do, do .......ssesseeseesees 5 %\142 14t | 8,692,0002| 100 | Do New Pref. '76, 4 % ...... 112 114 
11,121,551/) 100 | Lond. Chat. eee Arb.Stk | 22} 224 483,2751| 100 |Taff Vale........... 113 115 | — 700,0002/ 100 |North London 4} % (max. 5 a)jie 126 
3672437714 | 100 London & N.-Western, Con.../1664 - } _129,1661| 100 iw. Lancash. Permnt. ee 250,0002) 100 | Do 44 %, 1875 . (115 117 

gee ... | Do New (May 6, 1880) ...... 62 = —=— = |  971,000/| 100 |North Staffordshire 5 % ...... 126 128 
10,269,6941| 100 |London & Sth.-Western, Con. |!28 9 GUARANTEFD SUARES AND STOCKS. 360,000/| 100 | Do a3 fay UBTS oe.cerescerseeee 117 119 

789.3701 100 |London, Til. & Southend, Con.|143 47 1,571,575!) 100 \Caledonian 4 % Guar. Annuit.|111 213 |  300,0002) 100 | Do 44 %, oar ake ceseee (LIT 119 
800,000! 75 | Do New, 1888 ...... ...| 95 100 | 3,667, 164/| 100 | Do4 % Consolidated. Guar.|107 109 |  .213,000/) 100 |Rhymney 6 Z, 1864 ......... . 

(| 100 |Man., Shef., & Lincoln, Ord. 177 78 ] 250,C001| 100 |City of Glasgow We GC. Gael ac ae 100,000/| 100 |Somerset a boreet | 5 % ist Pf.| 20 25 

{ 

"}150 165 

.) | 20,0001 100} Do F.W.doC.& S.W....| .. .. 261,360/) 100 | Do 5 % 2nd Preference ......| 10 15 58338361. | 100 | Do Pf { Df recivs. nodiv. ) |116 118 ; 
(| 100 | Do Df} until 6% is pd. Pf f} 39 394 400,0001} 100 |Cornwall 44 % ..ccccccccsscseeeeees |120 1z2 | _ 360,000//100 | Do Bath Ext. 5 % Cons. Stk.| 98 100 

5 4,531,830/) 100 Metropolitan, Consolidated.../1154 16 2,157,7301| 100 |3.-Eastern, Con. 44 % Pref..../122 124 111, 6000) 100 |Forth Bridge 4 %  ......seccosees| 4} 
83,270/| 100 | Do Pf { Df recivs. no div. )| ... 779,1251| 100 |Furness Consol. Guar. 4 % ...|110 112 | 2,640, 8201} 100 | Do 5 % Preference ......... 138 140 
83,2701 100 | Do Df ( until 6% is pd. Pf f | 70 80 935,450/| 100 |Glasgow & Sth.-Wst. Guar. 4%/109 {11} 280,0007 100 | Do Hundred of Hoo, ......... 104 106 

750,000!) 100 | Do. New Ordinary, 1881 ...{109 111 1,325,000/| 160 | Do St. Enoch Stat............ 102 103 | _85,600/| 10 | Do West Wickham............ 103 105 
2,250,000i| 100 |Metropolitan District, Ord. ... -| 61h 613 | 478,0311| 100 |Gt Eastern 4 % Rt. Charge|11! 1:3 300,000) 100 |Taff Vale, 6 % Preference... 154 157 

26,427,0511) 100 |Midland, Consol. Ordinary ...|!52} 32} |  650,000/| 100 | Do 5 % Metropolitan Stck/137 39 | _ 232,5001| 10 ‘West t Lancash. 5 %. Ist Pref.| 3 5 
5, 254,303/ 100 |North British, Ordinary ...... ‘963 97 4,966,596/| 100 | Do Consolidated 4 % ....../111 113. | ———— nes 
2,422,4851| 100 | Do Edinburgh & Glas. Ord.| 36 36% | 1,298,262/| 100 |Great Northern, Perp. 5 %...140 142 Inptan RalLways. 

22,580,635l| 100 |North-Eastern, ‘‘Consols” ...|165$ 66 1,263,700; 100 | Do 4} % Con. Non.-Con. Pf.|123 125 | — a ———— . 
1,975,002, 100 |North London, Consolidated {170 75 | 1329,100:| 100 |Gt. Sthn. & Wstn. (Irld.) 4 %|103 106 270,000, 4 Bengal & North Western, Ld) 3 34 
8,230,140/| 10@ |Nth. Staffordshire, Con. Ord.| 914 913 | 7,610,878/| 100 |Great Western, Rent Charge|141 143 100,000' 5 Bengal Central, Lim., Shares; 6 6} 
276, 0004 100 [Rhymney .........scccsscssseseseee. 187 192 | 15,003,072; 100 | Do Consolidated Guar. 5 /|141 143 | 7% 550,300 100 Bombay, Baroda, & Central 

8,400| 2| Do New Ord. 101 Shares ...| 10§ 114 | 1,404,929/| 100 |Lancashire & Yorkshire, 4 %|112 114 | India Guaranteed 5 A--.|149 15% 
497,437/| 100 |Shropshire Union .............. | 824 £3} | °794,040/| 100 | Do6 X nesvsesescsrarsenssrsseese 1159 164 | 2255, 520/| 100 Eastern Bengal Guar. 5 %'...|151 153 

1,054,680/| 100 |Somerset and Dorset ......... | 6 8 288,375/| 100 | Do6 % (East Lancashire)..| ... .. | ...411.305/)100 | Do 4 % Debenture Stock..|108 110 
8,326,7001| 100 |South-Eastern, Ordinary ...... 125 27 1,955,860) 100 \Lon. B. &S. C. Con. Guar. 5 137 239 | 323401/14/ 3, ..- [East Indian, Ann.A, 1963..... xt 254 
2,791,710/| 100 Do Pf { Df recivs. no div. ) |144 146 155, § 556| 100 |Lon. C. & D,SheernessRt.-Ch.|120 124 624 90041) | Do Annuity B.. .| 245 25 
2,791,7101) 100 | Do Df) until 6% is pd. Pf f 109 9 | 15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed|116 118 | 6,550,000/) ... | Do Def. Ann. Cap. Gua. 4/133 135 

532,701) 100 | Do 1882 Issue ...............0. lll 13 "797,9811) 100 |Lond, & S. W. Cons. Guar. 4 %/113 115 1, 500,000/ 100 | Do Irred. 44 % eb. Stk...) ... ... 
1,202,100/| 100 |Taff Vale, “‘Stock” .. ........./277 282 872,000/| 100 |Manchester, Sheff.,& Lin. 6 %|155 158 | 20,000,000) 100 G. Indian Peninsula Gua. 5 %/1483 150 

155,000/| 20 | West Lancashire.................. 8 1,066,083/| 100 | Do Ist Preference 44 % ...|120 22 2,701,4501, 100 | Do 4 % Debenture Stock..|106 108 
| | 366,608] 100 | Do 3h % w...scscsscssseeesereerers | 85 37 | 8,767,8502 100 Madras Guaranteed 5 { ...... 129 131 = — 490,000/| 100 | Do Irredeem. 6 % Rint. Ch.|129 231 | 1,000,000) 100 | Do, do 49 % .....cssesesveveees 1121 123 

Langs Laasep a? Fixep RENTALS. 1,797,428/| 100 | Do 44% Rent Charge ...|114 116 500,000// 100 | Do, do 44 % ........ acesseseees 115 117 
=" 250,000/| 100 |Metropolitan District, Ealing 4,000,000/| 100 Oude & Rohilkund, Lim., g. 57/128 130 

. Exten. Rent Charge 44 {/115 117 384,7002; 100 | Do4 % Debenture Stock ... 105 107 
Leasing | Closing 800,0002| 100 | Do Fulham Exten. do 44 %|115 117 | __ ,80,0001 4 Rohilk. & Kinnaon, Ld.,4 %..| 33 4 

3 Name. Companies. | Prices. | 1,250,00c/) 100 | Do 4 % Perpetual Guar. .../107 19 | 11,418,9001) 100 |Scinde, Punjaub, &Delhi,g.5%)129 131 
é ; 375,000/) ... | DoSe rip. 91/ all paid ..... {14 106 | ggooo007 J 100 |Sout: Indian Guaranteed 5 4/123 130 

at chil ein ahead 850,000; 100 | Do Midland 4% Knt. Chr.| 1102 204 | 425,001 Loo De Seat D sciscmtane ike lib 7 
‘ _&N 7 8,205,431/| 100 |Midland, 4 % Con. Per. Rt. Ch./115 117 | ¢ ° 

ba Birnenbeed. aegis |(EAGN.W.&G W116 117 | Fooe's77i| 100 | Do 4 % Guaranteed Pref...|115 117 sh,sg 30 | poten Senet (guar). L. 30 ™ 
: oh > 2,444,129/| 100 |North British, Con. 4 % No. 1/107 109 | ase . ee 

a Colchester, Stour Valley paNennEey ae OY 2,500,413/| 100 |North-Eastern, Consol. 4 %...|115 117 | 500,000/) 100 | Nizam’s State—6 % Guar...... 
6 % Gt. Northern.. 158 162 193,787, 100 | DoC. N.E. 4 % pure. .. ... | se: eve ani se 2000 18 West of India Portuguese 5 7 4A 16} 17 

| (Gt. Westn. Bristol & ) yo 160 | Do Bteckten & Peek. A, 6 Xis88 286 : ee i 
| ay. « jf 2 100 | io, do B and C, 6 & ...... jo ate eae 1162,7474 100 | _ Do W est Hartlepool | cenit 114 216 | BRITISH Possessions. 

4 view 23 19: 8, 20 |North Staffordshire 5 %...... 264 274 33.615) 10 |Buffalo and Lake Haron ......) 1 1: 100 | London and Blackwall .. jones Eastern 123 = 40, 000, 20 South-Eastern (Read, Suen 27h 2Nh | 52,513) 10 | Buffalo and Lake Huron ...... LS 1 4 11} 
100 BOGE A. sisi ectvnsvatenans BP secussvaedis 123 128 é ; 7 eae | 297,6001| 100 |- Do Ist Mt. 54 % Perp. Bds’79}1 a 122 
100 | London and Greenwich.. Sth.-Eastern...,| 71 73 984, 3001) 100 | DoConsolid.ted Guar. 44 7/122 24 | 660,00@/, 100 | Do 5} % Bonds, 2nd Mort.. 1120 122 
100 Do do, Preference ...... DO asitincnsnn t 37 323 165, 000/) 100 Taff Vale, No. BD ditciucsncsccucess 277 280 | 600, 0001 | 1086 \Canada Central 6 % Ist} 

50 Northern and East. 56 % Great Eastern. 66 68 |_- : Sl a ee ee Mortgage ..... ceoee... (106 108 
50 | D0, do 6 %.......sseeererese Do .. . wee a 3 4 . 350,000'$100 |Canadian Pacific $100 Shares | 47 

100 North British Consoli- PREFERENCE SHARES AXD Srocns, wire DiviDENDe 175, 000! 3100 | Demerara .......... : csepaiineaiiin tet 99 aoe 
dated Lien ...... deueriaciscsesess MOO LEO CONTINGENT ON THE PROFITS OF EACH 115, 0001/1100 | Do 7 % Perpetual Pref. 137 142 

100 | Nottingham & Grantham s Y | 20,007} 10 |Graham’s Twn. & Port Alfred| 7% 8 
Railway and Canal... (Gt. Northern.. 112 114 SEPARATE 2 RAR. | — 130,0002| 100 |Do 6 % Debentures ............195 7 

25 | Preston and Wyre ......... L.&N.W.&L.Y| 50 52 | “3 679,935) 100 Caledonian, 4 % Pref. No. 1.../103 110° 310,002) ... (Gd. Trnk. Georgian Bay, 1 M|95 7 
100 _’ Royston, Hitch. & Shep. Gt. Northern.. 157 60 | 9'946,3421) 100 | Do No. 2 sevecsessessessseseseess 105 107 | 10,986,7862| 100 |G. Trunk of Canada Con. Stk. js 10 10} 
—— ee ee Se 1,639, S004 (Am | -+--{L29 131 | 2,500,000/; 26 | Do New Stock Prov. Certif. on 

DeBENTURE Stocks, , be 375,000! 100 |Cornwall Minerals 6 % ... .. «» | 600,000/}100 | Do Equip., M. Bds, 1st ch.6% ‘a 
ee 100, 000 100 |Eastern and Midland . vee vee | _ 600,0002) 100 | Do 2nd do...............cescee0es 1120 122 

Autho- Closin 400,0002 100 |East London, 5 % 1st Pref.....| 42 47 | 8,218,1492) 100 | Do Ist Preference Stock ...| 88 89 
anol . a 8 900,0001| 100 | D0 1877 ......ccccesssecenseeceeees 30 35 | 2,327,7941! 100 | Do 2nd do.........cccccccseeeeess 67 674 
Issue 3 " , | Prices. 1,300,750 | 100 |Furness, Con. Pref. 4 % ...... 105 107 | 7,168,055¢| 100 | Do 3rd do ............ceeceeeeeees | 26 24 

7 a 350, 0000 100 Do 4 % Preference Stock ....1€03 105 | 4,270, 5754 100 Do 5% _ Deben. Stock/i1l 13 
. coef nnsmssmensiseadansisses fsnineurereensats 68,835, i0 |Glasgow & Sth.-Western 5 %| 13 13} | 255 ggoz J | 100 | Do CO is ncitiacnnbitints 903 1h 
$18,0197' ... Brecon & Merthyr A...... 4 % 102 105 1,892,1507 100 | Do4 % Preference Stock ...|105 107 vo (| 75 | Do do Scrip 74 76 
503,675/) ... | Do Miscéees 4% 83 36 5,041,7087) 100 |Great Eastern, Con. 4 % Prf.|107 109 299,751¢; 204} DoG. West. of Canada Shrs| 13§ 13§ 

4,241,6712 100 Caledonian ...............00 4 4/113 115 | 1,000,000/) 100 | Do 5 { 1876 .......ccccceeeeeeees 107 109 | 605,754 100 | Do5 % Preference Stock .../105 107 
458,000/, 100 Cornwall, Guaranteed... 44%)121 123 1,500,0002) 100 Do Northe rn Extension 5 %/107 109 | 2,773,900/| 100 Do Per. 5 % Debent. Stock lll 13 
209,000/, 100 Cornwall Minerals......... 5 say re 575,0004 100 Do 4 Zz USBI .....ceeereesersseses L00 102 1,000,000/| 100 Do 6 % Bonds, payable ’90/108 110 
341,190/| 100 Eastern & Midlands ...... 44%) 90 95 693,556/| 100 Great N - of Se otland 44% A.) 96 98 | 450,0002| 100 |Hamilton& N.-Wst. Ist Mt.6 %|105 107 
465,590/| 100 East London 3 4\164 168 5,655,000/ 100 |Great Northern, 44 % Pref..../123 125 6z5,0u0/| 100 |Mid. of Can. Ster. “st Mort./ 93 95 
88,4102} 100 | Do ....scccsseeseee w B %|135 140 | 2,497,680) 100 | Do 4h %, 1876 .......cceseeeees 123 124 | 1,122,000/| 100 | Do 5 % Cons Mort. Scrip| 93 95 

400,000/; 100 Do 1874....... %\132 187 1,000,000/) 100 | Do 44 Z, 1877 ......... 121 123 | 172,600/; 100 |Mntreal & Chaplain 5%1st Mt.| 92 94 
400,000) 100 Do 1875....... 103 208 830,0007) 100 Do 4 % ’81, Con. 1 Sept. 86/111 113 | 400,000// 100 | Nwfndid. Ist Mt. Ld. Gt. Bnds} ... ... in 
200,000/} 100 = Do...........5. sees 347%/100 102 1,200,000/) 100 Do 4 ‘¥ 1 1882 basisiaiaisttinchinacaupeasen 111 113 | 650,000/| 100 | North.of Canada, 5 % IstMort./102 104 

1,501,2182; 100 Furness ..............csc0e0s 4 ¥/113 115 11,461.958/ 100 Great Western Con. Pref. 5 %/139 141 285,000/; 100 | Do 6 % 2nd Pref. ‘Bonds +++ 100 102 
‘ 2,087,592¢| 100 Glasgow & S.-Western... 4 ¥%/113 114 513,6007, 100 ‘Highland A 44 %.........ceseeeeee Sr as 150,0002; 100 Do 6 ¥ Preference Stock...| 60 65 

5,029,912/) 100 Great Eastern............... 4%)113 15 |} 400,0002) 100 Do ee. Bae ee 60,0002; 100 Do 3rd Pref. Bonds A ...... 89 91 
Spee Oeaee BO BO I tidicrctiersinsticn 5 %|137 39 | 8,340,187) 100 |Lanc. & York. Con. 4 L¥ ‘hie 114 100,0007; 100 | Do do B 89 91 
2,837,158/) 100 Lo B 1867 Redeemabie 5 %|126 128 | 1,200,000/ 100 Do 4 % Pref. Stock, 1879...|113 215 133,200/, 100 | Do 1st North. Ext. Pref. 6 102 104 

488,217/| 100 TO aicdretatieeqndlandeeiwn 44%) .. | 1,348,0002) 100 Do 4 % Pref. Stock, 1880...;109 111 | 44,4001, 100 | Do Nth. Ext. 6 % Imp. Mt. 102 104 
i 687,714/, 100 | Lo East Anglian ...... 49 ill 113 142,000/) 9 Do4 % Pref. 151 Shares,1882.| 13. 12} 556,0002|; 100 (Quebec Central 5 * Ist. Mort.| 40 45 

867,003/, 100 Great Nerth of Scotland 4 %/104 106 6.190,315/) 100 |L., B.,& 8. C. Con. Pref. 5 Z%.../133 135 5,500| 100 jst John and Maine Shares .| 25 30 
8,196,325/, 1:0 Great Northern 4 %'120 22 | 2,000,0002) 100 | Do 2nd Con. 5 Z ........e 130 132 | 200,000/| 10? |St Lawrence and Ottawa 6 *| 
8,639,351. 100 Great Western .» 4 %120 22 | 6,587.774/) 100 | Lond, Chat. & Dov. Arb. 4A luS = BR} | | Sterling 1st Mort. Bonds| 70 72 

918.9667) 100 Do. . 447/123 125 633,332, 100 Do vr Gnd Pref... .«..... inl 40 ne 650,000/| 100 /Tas. Main Line L. Debent. 4 Zi 94 96 

4,016,0527 100 Great Western . ws 4} 7 13: 133 | 23,080,620/, 100 [London & Nth.-W: estern, “4% 114 16 “a | ... | DoFun.Int.Cer.of 5 {Pt. ee 
EIORUG TOD 1) DO siviciverss sinscissocrcces %142 44 8,750,0007, 100 |London & Sth. -Western. 4 7/112 114 810,9007| 100 |Tcronto, Grey, & Bruce, Rail. 
7,521,1072| 100 Lancashire & Yorkshire 4 %|113 20 | 22,6302) 100 | London, Tilbury, & Southend| | ofCan.6 % Ster. Bds. 1st Mrt.| 63 72 

613,6002| 100 |London and Blackwall ay: %\118 120 +z Preference, 1879 ...| ... ses 632,000/| 100 | Wellingtn. ,Grey&BruceRy of| 
1,306,239/| 100 |London, Brighton, &.., 4 %|113 115 1,100,000/, 100 Manchester, Sheffield, and Can. 7 % Bonds, Ist Mert..| 94 
4,302,5221; 100 | Do Perpetual sae bo da 44 4129 131 | Lincoln, 4 % Pref. Stock)106 108 {| 100,0007 }/Welling. and Manawatu Shrs.| § 3 
5,492,9451 100 |London, Chat.,&c., Arb. 44 7122 124 1,000,0007) 100 Do 5 %, 1872 eneaussoveedpene@eos 128 130 | 360,0002! 100 Do 102 4 

ee nat Ree eee 4a %\120 222 1,080,00027 100 | Do 5 Z, 1874 ........cccceeseeees 423130 | 10,0237, 20 /Windsor and Annapolis 5 %| 
ge ee eres Z\109 11k 1,500, 0007! 100 | Do convertible, eo 128 130 | | Preference Shares... | 

23,481,057/' 100 |London and N.-Western ‘ 4121 23 1, 00,0004, 100 | Do convertible, 1888 ......... 126 128 200,0002) ... Do 4 % Debenture Stock . | 54 59 

— —_— —- —__— 
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RAILWAYS, 
Forriacx Rafwars. 

rised 3 Name. Closing 
Issue. Prices. 

15,00C} 20 | Alagoas, Limited, guar. 7 %...| 20 21 
87,24) 10 |Antwerp and Rotterdam ...... 23 «25 
25,000} 20 |Arica and Tacna................-. 10 11 
90,006} 20 |Bahia&S Francisco,L.guar 7%) 22} 22} 
42,500) 5 |Belgian Eastern Junction ... x 
60,000} 10 |Bilbao Rivr. &Cantabn.RI.,L.| 6} 7 
24,075} 20 |Brazlm. Imp. Cntl. Bahia,g.7%| 20 21 

2,000,000// 100 [Buenos AyresG. Southern, L.|173 175 
100,000} 10 | Do Bahia,Blnca,& Tndl. Ex 15} :6} 

1,000,000? 100 | Do 5% Debenture Stock .../1134 14 
85,000) 10 |Bu.& En. L.,7 % Pref. Shares) 124 13} 

1,300,000// 100 |Central Argentine, L. g. 7 %/157 159 
650,700/; 100 | Do6 % Debenture Stock ...|127 129 
100,000} 10 |Centl. Urugy. of M. Video, L.| 10} ¢ 
600,000/) 100 | Do. Permnt. 6 % Deb. Stock/119 °21 

21,250; 20 |Conde d’Eu, Lim, guar. 7 %...| 204 21 
8,400) 100 |Copiapo dinpabiteskiivasebubnaninaee 55 60 

15,000 2 | Theresa Christina, L. 7 % Pref. 7 1 
{| 16 |Dunaburg and Wite k, Lim.| {7 %7 

127,400; | 16 | ‘Do Registered ..... 168 374 
122,000; 20 |Dutch Rhenish 22 

8,000 8/ Do New............. 8 * 
ST 1. BIND csccssnnipssess ososeunvescn 38 4 
82,000; 20 |East Argentine, Lim., gua.7%) 19 19 
1,400; 20 Do Nos. 46,601 to — | 29 19 

600,000; 20 |Grand Russian Shares .........) 26 27 
15,000) 20 |Gt. West. of Brazil, L. g. 7 % 24 «243 

262,500/;100 | Do6% Debenture Stock /”/121 123 
12,500} 20 Braz. N.& Nova Cruz, L g.7 %| 13} 144 

112,500) 20 |Lemberg-Czern. -Jassy, Lim., 
guar.5 % Istand Ond Issue! 15} 153 

40,000) 20 |Lima, Limited.. shines 5} 
2,254, 7200! 100 \Mexican, Limited . | 35 87 
2,554,100/| 100 | Do lst Preference 8 %. 93 95 
1,011,960/) BOO.) DR BIE BOG F sictccsivsecnsasncl 53 55 
2,000,000// 100 | Do6 % Perpetual Deb. Stk. j208 110 

37,500} 20 |Minas & “Rio, Lim., guar. 7 %| 23 234 
26,595} 20 |Namurand Liege By the (| ; 

| gua. 14f p.an. } Belgian 114 123 
10,000} 20 | Do. g. 6% pref. ) Govrmt. (| 25 27 
4,500) 10 |Northern of B. Ayres, L., Ord.| 5 6 

15,000} 10 | Do Guaranteed 7 Z% .........| 10} m 
6,000; 10 | Do Deferred.......... 6} 63 

181, 1351) 100 | Do 6 % Debenture Stock .../103 105 
1i, 250) 10 |Norwegian arunk Pref, 2... 

408,706 .. |N. W. Uruquay L. 6% 1 Pref. 26 97 
206,842) ... Do. do. 5% 2 Pref.| 84 9} 
59,600) 20 |Ottoman (Smyrna to Aidin); 8} 9 
40,000} 20 |Palermo, Mars, & Trapain......; 164 17 

200,000// 100 |Porto Alegre and N. Hamburg} 
| Brazilian, Lim., Deb. Stk.| 70 74 

75,000; 26 |Provl. Orel- Vitebsk, guar. 5 %) 17} 173 
80,709) 10 Quebyada Ry. L. &C petit L| 44 4} 

330,000] 100 | Do. 6 % Debenture . .» | 96 989 
1,2 0,006/| 100 [Recife & ‘San Fran, Lim., | gua 100 102 

81,600) 20 |Riga and Dunaburg peice | 143 . nt 
40,000} 10 /Royal Sardinian . ove 84 
60,006} 10 | Do Preference.. a | 104 ity 
92,00C} 5 |Royal Swedish............. a ae 
88,000} 4); Do Preference ............| 24 3 
81,000; 20 \Sambre and Meuse.. 10 11 
20,000} 10 | Do 5} % Preference .........| 11 12 

100,000; 20 |San Paulo (Braz.) Lim. ¢. 7 ‘Y 37 38 
750,000/; 100 | Do. 54 % Debenture Stock 121 123 
20,708| 20 Smyrna and Cassaba, Lim...| 13 15 

7,500} 20} Do7 % Preference............. 
750,000/ 20 South Austrian ................. 
45,000) ND icin csrascnnstevusponnesecsseeeees 
26,757) _83/West Flanders............-...0+0+: | 14 15 
14,000! 10 Do 54 % Preference ......... 

ForREIGN RAILWAY OBLIGATIONS. 

Name. 

100 |Alagoas 6% Debentures........ ........ 6 %/101 103 
20 |Beira Alta(Prtugse) Nos.1t0121,1173 %; 4 6 
iis IAD <0. sins iuacannnennspebensienl 5 %| 68 60 

100 |Bilbao River & Cantabrian Debs.......5 %| ...  ... 
100 |Brazlian Imperial Cen. Bahia, Lim.6 %101 103 
100 Do Nos. 3,521 to 4,120.. 6 % 101 103 
100 |Campos and Carangola, guar. Bs a 5A 101 103 
+. |Charkof-Azof, guar. by Russia .........5 4, 90 92 
ove Charkow-Krementschug, do shad 90 92 

100 |Conde d’Eu Debentures ................+. | 99 101 
100 |Donna Thereza Chrstna., L. 54 % Deb.5}7%| 97 £9 
843/Dutch Indian, 1869 ...............s0ss0+008 44%! ... 

East Argentine lst Mrt. Deb., 1884 ...7 103 205 
BO iEastern Of France........00..0ccccesescscesees 
4 |Great Luxembourg 

Do 1. 
100 |Havana Rail. Ist Mort. 7 % Bonds ...7 %|105 108 

Imp. Brazilian Natl & Nova Cruz Serip5}7 94 96 
20 |Jerez to Algeciras Gibraltar Debs. ...6 62 67 

| Kursk Chi arkow- es 2 ee 
30 | Lemberg-Czernowitz-Jassy, 4th Ser...5 %| 24 25 

100 |Matanzas and Sabanilla ....... aa 
100 |Minas and Rio 6 % Debenture 6 
100 |Moscow-Jaroslaw, guar. by Russia ...5 % 
100 |Moscow-Koursk Redeemable 1889 ...6 7% 101 203 
100 | Nassjo-Oscarshamn, Series A and B...5 % 
100 |Nitrate Railways, Lim. Ist Mt. Bnds. 99 101 
20 {Northern of France...............s0.s0000« 3% 14415 
20 | Do (late Charleroi)............c.cccsseess 33%, 15 17 
20 |Northern of Spain, Priority Obligs...3 % 13 14 

100 |Ottoman (Smyrna to a pnb ilesweneie 6 % 108 110 
100 Do Assenting ........... bsonaeibbns 108 2110 
100 Do Non- -Assenting Y-108 210 
100 | Do5 % Debenture %,| 92 94 

Do Ortakchi, &., Exten. 5 % Debs.5 %| &9 91 
20 |Paris, Lyons, & M.(Fuszion Ancienne)3 % 14} 143 
20 Do (Fusion Nouvelle) ...............++ 3% 14 144 
100 |Prov. Orel Vitebsk, guar. by Russia5 Z% 89 91 
100 Recife and San Francisco (Pernam- 

buco) 5 eee 
| 

Z| eee 

20 ae | SI I 6s const spiticnitestaisibatell 6| 12 
DoB 

55 | Royal Swedish Consolidated 66 

-_——— 

RAILWAYS. 
Forzian Rattway Osiications.—Con. 

8 Prices. 

100 100 |Sagua IN isn sccccutionsineniae ace 7 %/101 103 
100 Paulo & Rio de Janeiro, guar....6 %'|1034104} 
I UO eee 6 % 10341044 
20 |South Austrian ............ 8% 12 12} 
20 | Do 1871 (Series X) 3 %| 11g 22k 
20 |Southern of France ............sesceseesees 8% “114 144 
SO OCU TORTIAR nn. csccssccsedescnssvsonsenset %| 119 213 
00 fowedian Central, Lim., 1st Mort...5 Z| 63 65 

BOO BE MOKA RS . osesccrsccscscccencsss 64%; 9 11 
20 |\Varna om ae 7 
BS f DO cccccsee 6% 6 64 
20 |Western of France ...........ccescesesses: 3% 14 14 

100 |Western of Buenos Ayres 6 % Bonds6 %|1064107 
Stk.| Do, Registered Certificates............ 6 {106 108 
100 [Western of San Paulo Debenture | 

Bonds 2. meses edaumeninadeuasecbencaet 7 hi 109 111 

“TRAMW AY S AND OMNIBUS, 

fig Closi fs \3 Name. osing 
m | o& Prices. 
— OO 

5| 5 |Anglo-Argentine, Limited ............ | 53 6h 
Stk./100 | Do6 % Debenture Stock ... .-.|110 120 
10 | 10 |Barcelona, Limited 3s 9 
10 | 10 |Belfast Street Tramways... 9} 93 
10 | 10 |Birkenhead, Ordinary  ...............+: 2 8 
10/10) Do6) Preference .. ...ccscssssseseee 64 7h 
10 | 10 Bordeaux Tramway & Omnibus, L.| 84 9 
10110 | DoS X% Preference ........ccccccscccess 9} 93 
2| 2 |Brazilian Street, Limited «| & & 

10 . |Bristol, RIE ss. sckica teckmaneieesion e 7 
5 Calais, ‘Limited ‘teases usrsucuastenahviiie 34 

10 10 ‘Calcutta, Limited Nos. 1 to 25,050...) 8} 9} 
10 | 10 |Carthagena & Has. Steam Lim.......) 33 4} 

100 |100 Do 5 % Debentures ............00. 73 (78 
5 | 5 |City of Buenos Ayres, Limited ...... 8} 9} 

Stk./100 | Do Permanent 6 % Deben. Stock Br “ 
0 4) 20 PRI CINE iva csvcscins ck sdssnvvonssecaee 
10 | 10 \)Edinburgh Street Tramways ......... oh 103 
10; 9 (Glasgow Tramway & Omnibus, L wf 2 
10 | 10 /Hull Street rs 9 9 
6| 6 |Imperial, Limited, Nos. 1 to 17,700} 1} 14 

10 | 10 |Liverpool United Tram. & Omnibus! 9f 104 
10 | 10 |London, Limited..................sssceeees ~! tal it 
10; 10| Do6 Vi Preference ......00.00 isonet ae 

Stk.|100 | Do 5 % Debenture Stock 1108 110 
Stk.|100 [London General Omnibus Co., Lim. |197 202 
10 | 10 |London Street Tramways ............ |} 174 28 
10 | 10 |North Metropolitan 13 184 

8 Fe Pe co cuncicetecarkeobakoncnscvedonsenandine 13} 133 
10 | 10 |North S affordshire ..................... 5 6 
10 | 10 |Nottingham and District, Limited) & 84 
10 | 10 Provincial, Limited | 7} 8 
10 | 10 [Sheffield ............eseees 44 5 
ee a ION | sac kcnasuvnscevapsonccescecnes 54 53 
10 | 10 Southwark & Deptford, Lim.......... | 4 5 
10 | 10 jSunderland, Limited..................... | 44 as 
10 | 10 [Tramways Company of France, L. 43 
10 | 10 ‘Tramways Company of Germany...| 12} ° 3t 
5; 6 Tramways Union, Limited 3y 33 

100 {100 | Do. 5 % Debentures ....... ..| 95 100 
10 | 10 /Vienna General Omnibus | 2 3 
_» | 10 |Wolverhampton, Limited ............ 4 4% 

TEL LEGRAPHS. AND TELEPHONES. 
Stk. 100 
Stk.100 | 
Stk. 100 
10 10 
& £ 

10 10 
10 10 
10 9 
10 10 | 
20 20 

100 100 
10 10 
10 16 | 

160 100 
100 100 
100 100 
10 10 

100 100 
100 100 
100 100 
100 100 
100 100 

1 4/Oriental Telephone, Limited .......... 4% # 

Anglo-American, Limited ............ 32 33 
ee UT | sikescnnsinssscccccdes cones 574 534 
Bs MIs cecncncnsacckcoccsmsnetans . oo 

Brazilian Submarine, Limited ...... 10 10 
Con. Telephone and Maintenance, L. } 
SPUN, DAMNOOEE scccscedine-oncsnssaccesgares 
| BOO BD XY PURO versevciccsccorses 
|Direct Spanish, Limited ............... 

DO 10 Z Preterence.......sccscccerssseses 
Direct United States Cable, Lim., 

| BEE sacctenbubsvaunssvisebuaiebanenenvseet 9} 10 
| Do6 % Debentures, repay. 1884...; 98 102 
IEastern, Limited  .........cccccscssscsees 103 113 
OS J PHOROT OOD osc nccvcscseecesnss 13° 134 

|} Do6% Donentaee, repay. 1883...| ... 
| Do5Z% 1887.../102 105 
| Dob Z == 1899...|103 107 
|Eastern Extension, Australasia, and 

ere 11§ 118 
Do 6 % Debentures, repay. 1891.../108 111 
Do 5 ¥ 1900.. |104 107 
Do Registered repayable 1900 .../104 107 
Do 5 % Debentures, 1890............. 102 104 

|Eastern & South African, Limited, 
5 % Mortgage Debentures ...... 103 106 

Do to Bearer : ..|103 106 
German Union Tel. & Trust, Lim. 93 20} 
Globe Telegraph & Trust, Limited.. 6§ 6§ | 
BS II sv echccnncccsnctbice 123 124 

Great Northern of Copenhagen ...... 134 13} | 
Do 5 % Debentures (issue of 1880)|102 105 
Do 5 % Debentures (issue of 1883)/102 6 

Indo-European, Limited ............... 81 82 
London Platino-Brazilian, Limited} 3} 3} 
Mediterranean Extension, Limited..| 14 13 

DO & Z PLOLOPENOD 6.050.005 000 cncses00 2 4 

COMMERCIAL, INDUSTRIAL, &c. 

Closing 
~< 3 a Prices 
a 

1 |Aerated Bread, Limited............ ly 
8 |Anglo-American Brush Electric 1; 1 

ie SC eee 8 8 
10 |Artizans’, Lab., and Gen. Dwell, L...} 9} 10 

|. IID asninecss<oscassavesuipenen 0 il 
10 |Assam Rail. & Trade., Lm. Pref. Shs.| 8} of 
1} Do Deferred Shares ..............000000 2 
1 |Aylesbury Dairy Company, Lim. ...) §$ 1 

10 |Barnagore Jute Factory. Limited ...| 64 7 
10 |Bedford Park, Lim., A Shares.........) 3 4 
5 |Bodega, Limited ........... es 4 

10 |Brighton Aquarium... : 
5 |British Insulite, Limited, ‘A Shares | . 

100 |Cantareira Wtr. Supply, &e.,L. 6% Db.| 88 92 
20 |\Cent. Sugar Factories of ibroail, 1 L. | 13 7 

8 8 |Reuter’s, Limited 
Stk.100 |Submarine 

a BO OEE Sossencetccxcsiacsansces 
6 6 |United Telephone, Limited............ 74 8 

10 10 |West Coast of America, Limited ...| 6} 6} 
100 100 | Do 8% Debenture.. » eves {108 210 
15 15 |Western & Brazilian, Limited  ...... 5} 53 
Th TA) Do Proterved .......ccsccccecssscescesss| OR OR 
7% 7] Do Deforred..................cccccerces se $ 14 

100 100 Do 6 % Debentures A, 1910......... 102 «5 
100 100 Do 6 % Mortgage Debs. B, 1910; 98 101 
10 10 |West India and Panama, Limited.. 414 
10 10| Do6% First Preference . ne if 
10 10| Do6 % Secona Preference 43 5 

100 100 
12} ant teas Union of United States 7 {/:21 125 

Do 6 &% Sterling Bonds ........ .. ...(102 

40 | 364 City Offices, Limited ............ 
100 100 | Do 44% Mortyage Bonds .....c00..-- 98 101 
25 | 20 |City of London Brewery, L.,6% Pref] 42 44 
10 | 4 Colonial, Limited, Ordinar Se 
6| 6 |Cie. Genl. des Asphaltes eF.Lim| 5 6 

Stk. 100 Crystal Palace, A........... coveee] 43 48 
Stk./100 Do B Redeemable...............00 sees. 5 6 
Stk./100 Do 6% Debenture Stock ............... 121 128 
Stk.| ... Do. 5% Consolidated .............0.00+ 94 99 
10| 7 | Devas, Routledge, and Co., Lim.. 44 6 
10 10 \Eley Brothers, Limited ............sc000» 33 35 
3 | 24/English & Australian ( opper, Lim.... 1 
5 | 5 |Explosives Company, Limited ......... 1 

16 | 14 |Fore Street Warehouse, Limited...... 12 18 
15 | 10}/Foster, Porter, and Co., Limited ..... 12 | 
5 | 24/Great Western Elec. Light & Pwr., L 
5) 5 |Hammond Elec. Light & Pwr. Sply; L § 
10 | 9 |Henry & Edward N. Levy &Co.,Lim.| 6 7 

Stk.|100 |Improv ed Industrial Dwellings, L. ...|112 114 
10} 7 RNIN itis csvensisccedicriouesaned 7% 67 
10 | 10 |Improved Wood Pavement, Lim...... 6 
10 | 10 jIndia Rubber, Gutta Percha, and 

Telegraphic Works, Limited...... | 235 244 
100 |100 | Do6% Debentures 100 103 
10 | 10 |John Moir and Son ........ 54 64 
20 | 20 |Liebig’s Extract of Meat, L m ed . 41 43 
10 | 10 Linoleum Manufacturing, Limited... 27 29 
25 | 17 |Lion Brewery, Limited .............000.. 30 32 
a ee 104 114 
20 20 | Do Perpetual 6% Preference......... 23 24 
60 | 25 j|London& Glasgow Eng. &IronShip,L.| 16 19 
1 | 1 |Max Greger and Co., Limited, A...... 
J 1 |Maxim-Weston Elec tric, Limited 

2b | 25 |Metropolitan Assoc iation for Im-| 
proving Dwellings Indus, Classes} 25 27 

19 | 10 |Milner’s Safe, Limited................0000 13} 14 
10 | 1 |National African, Limited............... $1 
8 | 8 |National Safe Deposit, Limited ...... 6 6 
6 | 5 |Native Guano, Limited .................. 3} 3} 
© Bh Ea BRON scccenssscicsvsans coassnrsticis | 4 3 

10 |} 8 |Nelson Brothers, Limited ............... 7} 8} 
10 | 10 |Neuchatel Asphalte, Limited ......... 4 8 
30 1 20.1 BO, TZ FVOPARONCE | ovievccevcancceess cos 33 33 
4| 4 |New W estminster Brewery, Limited) 5} 5} 
4 4 DIO CT, PUCCIO RCG vs cinescvssecicsiceseecec 43 43 

1@ | 8 |Norton Brothers and Co., Limited... at 5} 
10 | 6 |Pawson and Co., Limited ...............] 54 5} 
7 | 7 |Phospho-Guano, Limited ............... | 8 8 
5 | 44|/Powder River Cattle, Limited ...... 43 5 

BO: | 30 Bie PROIIIOG cas sarisicescescsccctsiscncssd | 114 11} 
16 | 16 |Price’s Patent Candle Company, Lim} 12 13 
20} 5 |Public Works of Egypt .........s.scesees 3h 4 

100 |100 |Recife Drainage, Limited, 5% Deb.| 87 89 
10 | 1 |R. Goldsbrough and Co., Limited ...) 14 1} 
10 | 7 |Richard Hornsby and Sons, Limited) 44 64 

100 1100 | Do BY Debentures . 2.2.0. sccccrccseceiess 93 100 
25 | 25 |Rio de Janeiro City Improv., Lim ...| 26} 263 

100 |100 | Do 5% 1878, Red. Deb. Reg. . 1100 101 
100 |100 | _ Do to Bearer . aisesoaecevntecgs| MMAR 
10 | 9 |River Plate Fresh Meat ......cccscss0000. 10} 11 
10 | 7 |Robert Campbell and Sons, Limited] 64 7 
6 | 5 |Royal Aquarium, &c., Limited. ...... 1? 2} 
5| 5 | De GY Preference........scesesese. 4 4 

20} 3 |Smith, Garratt and Co. Lim., Ord.,..) 3 34 
20 | 20! Do. do. PPP cescstvecssnscssaruns 19 21 
12 | 12 |Telegraphic Construction, &c., Lim.| 33 34 
5 | 24| Do 2nd Bonus Trust Certificates...) 14 13 
5 | 5 |Tramways and General Works, L.| 14% 2 

10 | 10 |United Asbestos, Limited, Ord., A 14 2 
10 | 10 DD BOs TO vies cesta scccsivenesccsci t& 
10 | 10 |Unit. Lim. & Vorwohle Asphalte, L.| 1} 2 
20 | 20 | United States Rolling Stock............ 105 uit 

100 100 | Do6Z Debentures ............c.ccceres 1101 103 
10 | 10 |Val de Travers Asphalte Paving, L.| 6} 7} 
10 | 84) Young’s Paraffin Light & Min, Oil, L} 104 114 
1| 1 |Zoedone Company, Limited ...........] 2% 4 

COAL, IRON, AND STEEL. 

10 | 10 |Barrow Hematite Steel, Limited...... 7 8 
TO 1 BO 1 DOC Z DGG... cvnces cavnccrseisecscesiccsss 8} 9 
20 | 20 |Bolckow, Vaughan, & Co., Limited...) 18 19 
Eh SE FOG vis sceinvessnnscteen senndenecscrinveneciovens 9} 10} 
10 | 10 |Chillington Iron, Limited ............... # 14 
10 | 74\Consett Iron, cca ceha ik 18 20 
23 | 20 [Ebbw Vale Steel, Iron, and Coal, L.| 45 5} 

1000|100 |Lehigh and Wilkes Barre Ceal, Ist 
| Mortgage OY BOGRNG cscntscesicsers 98 101 

624 | 624 Nantyglo and Blaina Ironworks, 
| Limited, “‘ Preferred ”...........6+. 6 49 

8 2%\Nerbudda Coal and Iron, Limited ...) 1} 2 
10 | 10 Newport Abercarn Black Vein 

| Steam Coal, Limited  .......0000 veel 9% 102 
20 | 20 |New Sharlston Collicries, L., Pref....| 6} 6% 
20 = \Pelsall Coal and Iron, Limited.........| 10 11 
5 6 |Rhymney Iron, SE settuiectatithabens 14 13 
5 43| BOO FEU ces ccvecseonievsoesbicdenenevestnnns | 

100 100 | Do7% Deben. Registered, 1890 ...| 94 99 
100 (100 | Do7% to Bearer, 1890................. 94 99 
10 | 10 Sydney and Louisburg Coal and 

Railway, Lim., Ordinary Shares} 2 4 
10 | 6 | Do lat Preference......ceces.cesseeseeees : 9 
10 | 10] Do 2nd Prefezence - wit: 5 
10 | 8 |Vancouver Coal, Liunited at 6 
25 | 20 |West Cum»erland Iron and Steel, L.| 44 64 
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So ‘ Closing 
4\z Name. a : Prices. 
mM 

10 3 | Agricultural of Mauritius, Limited i 24 
20 Americn. Freehld. Ld. Mt. of Lon. L.| 14 2 
Stk, }100 | American Investment Trust, L. Pref.|110 212 
Stk 100 Do (Deferred receives no div. until] 

5 % has been paid to Preferred) -07 210 
20 | 20 |Anglo- Pacific Trust and Loan, Lim. 1 i 
Me OE UMD esscrnccndnauensatscssuamuucasaarione a a ae 
10 | 2 |\Australasian Mort. and Agency,L.| 24 8 
25 | 214\/Austranan Agricultural ............... 106 10 
10 1 |Australian& New Zealand Mort.,L.j| 1% If 
26 5 \Aus. M. Lnd, and Fin. Lim.......... 19 19} 
Stk.100 | Do4 x Debenture Stock ........... | 98 100 
10 | 2 |British and American Mortgage, L.| 2 i 
25 23|\British & Australas. Trust Loan, L.| 4} 44 | 
10 | 2 |British & N. Zealnd. Mt.& Agncy.L.| 2 23} 
80 | 30 [British American Land.................. 35 37 
1 1 |Canada Company 94 a6 | 

10 5 \Canada North-West Land Co., Lim. 2} 2} 
1 1 |Central Argentine Land ............... 23 2% 
1 1 |Col. Invest. & Agency of N. Zeal. L.,| 1 1} 

20 | 5 |Credit Foncier Egyptien ..........000+- 6 7 
100 {100 | Do Land Mortgage Debentures ...| 77 7) 
60 | 10 |Credit Foncier of Mauritius, Limited 12} 13} | 
Stk.|100 |Foreign, American and General 

Investments Trust, Lim., Pref...|108 110 | 
BER TROO | DG DORCRI IE ce censisserse ccsesssases 99 tel | 
Stk.|100 | Foreign and Col. Gov. ‘Trust, L. Pref j|117 219 
Stk.|100 | Do Def. receives no divd. until } 

5 % has been paid Preferred...|119 121 | 
6 | 3}\General Credit & Discount, Limited} 3} 34 | 

Stk.|100 |Governments Stock Investment, L.| 80 34 
EB ee Be sen cccssesciannninadecnian 24 243 

1 4|Imperial Property Investment, Lim. e 3 
10 | 5 {International Financial Society, L.| 4§ 53 | 
10 | 3 'Land Corporation of Canada, Lim...| 1 14 | 
173| 23/Land Mortgage of India, Limited] } ¢@ | 

100 |100 Do 5 ¥% De be ntures.. 101 203 | 
20 | 5 |Land and Mortgage of Eg) pt, ‘Lim| 4 44 

100 |100 Do 5 % Mort. Deb. (red. in 36 yrs.} 90 92 | 
60 { 10 /Land Securities, Limited............... 44 5 | 
60 | 424)/London Financial Association, Lim.| i 2 | 
10 | 1 |Manitcba Mortgage and Invest.,L.| @ 14 | 
10 2 |Mauritius Land, &c., Limitea......... 3} 44 \ 
20 | 5 |Mortgaye of England, Limited ...... 5 54 | 
50 \ 50 |Municipal Trust, Limited, Ordinary| 25 28 | 
10 | 10 |Natal Land & Colonisation Co.,Lim.| 3} 4% | 
5 5 Do 8 % Preferences ........0cccccccceees 6 6) 

25 6 |National Discount, Limited ......... 9} 10 
10 | 1 |Nat. Mort.& Agency of N.Zealnd,L.| 14 12 | 

100 }100 |New Brunswick L. and Lumber 5 %| 80 84 | 
10 2 |New S. Wales M. Loan & Ag L....| 13 2 
10 | 2j/N. Zealnd.Grain Agney,& Mercntl., Lt tb. te] 
25 23|New Zealand Ln. & Merc. Agency, L.| 5} 5} 

100 |100 do Perpet. Dec. 4%...... 94 9 | 
10 | 2 |N.Zealand Mort.& Invest.Assoctn,L| 3 2 | 
10 | 4 :N. Zealand Thames Valley Land.. 33 33 | 
25 5 [New Zealand Trust & Loan, Limited! 16} 173 | 
SB bh SD. DI PRON IIOD ic ssi scant cececevonsescas 283 294 | 
8 | 3 |Newfoundland Land, Limited ...... 4 

Stk |100 |North British Australasian, Lim....} 46 51 | 
Stk. | 100 Do 6 & Irredeemable Guaranteed 100 105 } 
10 | 10 Omnium u Securities, Limited, A...... 5 6 | 
10 | 10 RIGID. skvoctasestdiesnaiariteenerscucaetiee a 
6 | 1 |Otago and Southland Investment,L.| 2 2 

Stk, |100 |Peel River Land & Mineral, Limited..| 97 10! 
10 | 2 |Queensland Invest. & Land Mort., L.| 3§ 38 
20 | 10 |Railway Debenture Trust, Limited) 114 12 

100 |100| Do5 ¥ Debentures..................... 103 110 
Stk.|10) | Do 44° Debenture Stock............ }103 £05 
10 | 10 |Rtailway Share Trust, Limited, A...| 7} 8} 
90 | 20| DoB6 * Preference .................. 123 24 
10 | 2 |River Plate Trust Loan L............... 1} 2} 
10 2 (Scottish American Investment, L.} 4 5 

Stk.|100 |Scottish Australian Investment, L..|235 245 | 
Stk.| 90 Do New Ord. iss, at 35 % pm.all pd.| ¥. ... 
Stk.|100 | Do 5 % Guaranteed Preferenee...|112 117 
Stk.\100 | Do6 x _ ...132 137. { 
10 | 1S. Afr un Mortgage andM.Ag, L.| L 1} 
25 {| 25 South Australiam............cccccees coves 73 75 | 
10 | 2/|S. Aus. Land M.and Ag, L......... 2} 23] 

100 |100 | Do 4} % Debentures, 1886........... |100 102 | 

tog {100 |Sstock Exchange 4% Deb. a j102 104 | 
Crt. 100 |Submarine Cables Trust............... 98 01 | 
10| 1 Trust and Agency of Australasia, L. | 2} 33 | 
10 | 10 Do 5% pref. Shares ...... ciecetsl aa oe 
10 | 8 Do QF cai Sccucvadekemaecds ena “) 41 ing } 
eh re. WWE <2 cau, decadence euadassoseaaien ate 111 113 
20 | 56 \Trust & Loan Company of si 44 43 
2 | 3 Bt EOIN cis cs chck taxcansacecdemecencnndl 24 2% 
15 | 6 |United Discount Corp., Limited wt se 

100 1100 |United States Mortgage 6 % Sterl./101 103 
BO | 30 'Van Diemen’s Land. ............cccceeees | 28 82 

CANALS AND DOCKS. 

ee . ; 
20 | 20 |Alexandra(Nwprt.&S.Wls.)Dks&Ris.| 16 18 | 
Stk.|100 |Birmingham Canal.........scseeceseeeee 112 114 
Stk./100 |East and West India Dock . 87 9) 
Stk.|100 Do 4 ¥% Debenture Stoc k.. avessdenwied 108 111 
- 1100 |Francis Canal, Hung., 6 % 1st Pref.) ...... | 
ata iGrand Junction Canal .............0006 104 107 
0)! Deez ux TT ae | 

stk. 100 |Hull Dock 
Stk |100 | Do4 ¥% Debenture Stock 
Stk.{100 | Do 4} % =i 
Stk./100 |London and St Katharine Dock...... | 
Stk./100 Do Debenture Stock, 4 %............ 106 109 | 
Stk./100 | Do 4} % Preferential.................. 105 108 | 
Stk.| 100 Do 44 % New Preference ............ 103 106 | 
Stk./100 |Millwall Dock .........cccccocssseees 79 SL | 
Sck.| 100 Do 5 % Perpetual Preference ...... 115 118 | 
Stk./100 | Do5 % — Debenture ..... 128 132 
Stk.|100 |Regent’s Cana),City and Docks Rail! 91 93 
Stk./100 |Southampton Dock .........cceceeeeeees s 
Stk./100 Do 44 % Debenture Stock... 
b 20 |Suez Canal Shares .............+ 
€5f|85f| Do Arrear Obligations .. 
Stk.|100 |Surrey Commercial Dock............... 

GAS. 

a |% x é\é me. 
10 | 10 | Alliance & Dub. Consume. max. 10 % 
10 IPEE 0 Uk. . encdsisisanstousteceicesccnnindeused 
20 | 20 | Bahia, OT ina csas eaten 
20 | 20| Dol0 % Preference, Limited ..... | ... 
5 | 5 |Bombay, Limited natecnaos GLE 
5| 4] DeNew.. | 43 53 

Stk./100 | Brentford Consolidated oc... 194 199 
Stk. |100 Do 5 % Preference ...... on. on 

Ter 4. 43 
10 | 10 }Buenos Ay res, New, Limited ......... 12 12) 
20 | 20 |Cagliari Gas and Water, Limited...} 22 23 

Stk.|100 |Commercial 245 255 
Stk./100 Do New Stock 55° 
Stk.|100 | Do 44 ¥ 
> 20 |Continental U nion, Limited am 354 ef 

14 Do New, 1869 & 18TS ....o.scsee 244 25 
120] Do7% Preference ..... 29 31 

10, | 10 European, Limited..... ...| 194 204 
TG) DO NOW cc. cccscccesscescccsscsescecesoseess | 134 143 

10 | § BD FOO sacccscasensatennediatmeaunmnounnes ;} 10 lt 
Stk./100 |Gas Light and Coke A, eens! .|207 212 
Stk. |100 bo B, 4% Maximum . 82 35 
Stk.|100 Do Cc; 10 ¥ ¥% referential. 234 
Stk./100 Do D, 10 % a 234 
Stk.|100 Do E, = *, _ 9:4 
Stk.|100 Do F, 5% -- 213 
Stk.|100 | DoG, wy — 57 ‘62 
Stk.|100 | Do H, 7 % Maximum....... 50 
Stk. |100 Do x 10 y Preference \3 26 231 
Stk.|100 | Do4, % Debenture Stock............ }1€6 108 
Stk./|1 Do 44 % — j113 118 
Stk./100 | Do6 ¥ 1157 162 
10 | 10 |Heng Kong and China a 16} 17} 

Stk.|100 |[mperia]l Continental................006+- (97 202 
5 | 5 |Malta & Mediterranean, Limited.. 3 38h 
83} 2]|Mauritius, Limited .................000 13 2 

100 |100 Metropol. ‘of Melbourne 6 % Deben.} ... 
100 |100 Do 5 % Debentures , 1100 102 
20 | 20 |Monte Video, Limited ...... ws 17} 185 
5 | 5 |Oriental, Limited .... af &} 
5 | 44] Do New... 63 7 
5{ 1] Do New, 18 144 WY 
5 | 5 |Ottoman, Limited . 4 4 

10 | 10 |Para, Limited ietiemmeneuennen | 5 8 
20 | 20 |Rio de Janeiro, Limited . -| 9 %6 
BO | WO Bee PUIG ven ceicnassneccccsecenas | 18 14 

Stk.|100 |South erenageTTaN, A. 1260 27 
BONS: INR <csnticsiucvenactnieasiaonaes 1220 225 
Stk.|100 | Do ames 5 % Debent. Stoek|126 129 

6 | 6 |Tottenham & Edmonton Gas Light| 
and Coke Original .................. 94 10} 

10 WO i Ge OW OGD | ckccccicccecssaceses eco ase 

WATERWORKS. 

20 | 20 Antwerp, Limited .........ccccsesseeees 144 154 
Stk./100 (Cheivea, Ordinary ......ccccccccccecceceee 1890 185 
20 | 20 City of ‘St. Petersburg, Limited : 
Fb ee SG CG cai oa cikasicenniccrncccucnasden | 9 

SU. IGS TAG ARO anos vicicccscecsccesnsetesivest 183 387 
50 | 50 Grand Junction Maximum 10 % 102 207 
BOE LENOIR iicincocensecaccensastencnaasotceutanstuangh 35 240 
10| 7 Ki j eS 4 

| 100 |100 peat ee iba A seininciidnaitats 180 185 
; 100 |100 | Do7} % Nos. 4,001 to 7,662 and 
100 ,150 12,987 OU BUI Sitasecdscecctcacncsdte Eee 
Stk.!100 | Do 4 % Debenture Stock ............(120 113 

| 100 100 New River, FON catciiastntetaninnaiinte ae 
Stk.'100 Do 4 % Debenture Stock ............ 132 115 

| Stk. 100 Do Debenture Stock B ............... 332 115 
20 20 Odessa, Limited, A 6 Z% Preferred.... 5 6 
, A RR) Re eee 2 3 
20 | 20 Shanghai, Limited ea 

Stk./100 Southwark and Vauxhall, Ordinary i182 ‘87 
10| 2 Do New Ordinary .......cccccccececees 7 8 

Stk.'100 West Middle OE, cin agiaseucnéassipcenauuned '930 240 

SHIPPING. 

20 } 16 |African Steain Ship .........ceeeeeeeeees 
15 | 15 |Amazon Steam Navigation ............ 
20 | 14 \Castle Mail Packets, Limited 
20 | 10 |\Cunard Steam Shipping, Limited ..| 3} 4 
SPT St Mee vecassssavduaniinscinptdencoratns 
15 | 15 |General Steam Navigation .... 
10 | 10 | Dod % Preference ..........0++ 
SOT Ne LM eT oes need nce 

} 24] 23|London Steam Boat, Limited .. wis 
| Stk.|100 Do 5 % Preference Stock ...... c.c0.| coe oe 

10 | 10 |Mercantile Steam Ship, Limited wi-@ & 
5 | 5 |Merchant Shipping, Limited ......... 3.64 

10 | 10 |National Steam Ship, Limited ...... 34 44 
10 | 5 |New Zealand Shipping, Lim.......... 4 6 
10! 8 |Orient Steam Navigation ............... 8 4 
50 | 50 |Peninsular and Oriental Steam ...... 66 58 
BO TSE. TW TI vrccacescseicacciesnmsavens 21 2 
10} 9 |Royal Exchange Shipping, Limited} i} 2} 

100 | 60 {Royal Mail Steam ..............cccecseees 47 50 
10 | 10 |Shaw, Savill, and Albion, Lim....... ieee tie 
20 | 20 |Union Steam Ship, Limited ............ | 324 134 
SL 10 | OIRO cccscaccertirianersisnmtanseceteses 44 55 
10 | 10 |Union Steam Ship of New Zealand 11g 125 

TEA AND COFFEE. 

30 20 ‘Assam Tea ... dina 
20 20 |British Indian Tea, ‘Limited 
20 20 |Darjeeling Tea, Limited Siailiaileis 
10 10 |Eastern Assam, BIE: dicencclictinns 
10 10 |Hunasgeria Coffee, Limited 
20 20 |Jorehaut Tea, Limited . yiews 
10 | 10 |Lanka Plantations, Limited | 
10 | 10 |Lebong Tea, L Ra cnesdimnaiiaaih 
10 | 10 |Luckimpore Tea Co. of Assam, L. 4} &} 
23 2h ‘Moy ar Coffee, Limited, 1880 ......... a ¢ 

10 | 10 Ouvah Coffee, Limited = * 4} 
10 | 10 |Upper Assam Tea, Limited .. 1 

BRITISH MINES. 

Cioging 

Prices. 

| 94 
10 il 

E Name. fie 
23 o | Share, - 5. 

Devon Great ene L 
|East Caradon 

19/0 |Kast Lovell... 
iGreat Laxey, Limited... 

18) |Hingston Dwns Con., L. a 
7/11/0 |Marke Valley... ........ a 
24/6 |Prince of Wales ......... 
15/ |South Caradon, L'mited 

7/10/0 |Seuth Condurrow ...... 
}.0/12/4 South Wheal Frances... 
|£1/17/6 Tin Croft.........000 cceeeee 

4} |Van, Limited.. 
74 

0/10/6, West Wheal Seton 
8/9/6 |Wheal Bassett . anne 
a Grenville. iemieciien 

os 

4/2/0 ers 
4 
1 

BDL MIO MO 
se —_ 1 

eee 

42 
4 S8S8e522 

Eee23¢ a ~ ea 

- 

PAH ATASS a 

COLONIAL AND FOREIGN MINES. 

3 |Akankoo Gold Min.,Lm., 
2 (|Alamillos, Limited 
1/ Almada & Tiro Consol.| 

t! Silver Mining, Lim.) 
10/Anglo-African Diam., L | 
} |Asia Minor, Limited .. 

7% \Australian ...............0.. 
BroadwayGoldMin.,Lm. 
(Canadian Copper, &c.,L. 
\Cape Nc om Limited 
(Capeof Gd. HopeDm.Lm. 
‘CentlJagersfonteinD.,L. 
iChile Gold Mining, Lim. 
\Chontales, Limited ...... 
\Colar Gold Mining, L...| 
iColorado United, Lim.. 
\Cootacovil Gold Min. % 
'Copiapo, Limited ...... 
Devéla Moyar Gold, L...| 
Devila Provid. Gold, L..| 
\Devdlah Central Gold 

Mines, Limited...... 
|Eberhardt,Limited,Ord. 
(Exchequer Gold and 

Silver Mining, Lim. 
|Fortuna, Limited.........| 
\Frontino and Botivia| 
} Gold, Limited ...... 
General Mining Associa-| 
} tion, Limited 
|HooverHillGoldMng., L | 
Indian Consol. Gold, Lm.! 
indian Glenrock Gold) 

Mining, Limited . 
if. X. L. Gold and Silver| 
{ Mining, Limited | 
|Kapanga Gold Mng.Lm_! 
|Kimberley Nth Blck.Dn:| 
(Lake Superior Native! 

Copper, Limited “ 
|La Plata Mining and} 

Smelting Limited.. | 
Linares, Limited ......... | 
London and California, | 

Limited . sa 

| 

i ow Ne _~ 

roy or ae ~ Cena 

se crete ake 

v 

et et ee et Ot tt oO me 

_ 

to 

Kin dh oe C. Ot CO 

wy) 

SF sreose aw ats: 

ens 

Cs te: 

WSs ~~: 

ro 

rd } 

ee 

se Seo +2-28° 
bo 

en of 

Be 

me @ ww a 

on 

os 

Ses e ed 

to “oe 

Mascn and Barry, ‘Lim. | 
Do to Bearer......... 

Mysore Gold Mining, L. | 
Mysore Reef Gold Min. 9} 

Limited 
New Emma Silver Min- | 

ing, Limited . 
Nouveau Monde Gold.. Ts 
SOOT Scicisradininenieas v6 

Ooregum Gold sini 
of India, Limited.. 

Panulcillo Copper, Lim.| 
Pestarena United Gold,| 

Limited . 
Pontgibaud Silv € or Lead! 

Mining & Smelting 
Port Phillip, & Colonial 
Gold Mining, Limited 

Potosi Gold Mining, L.| 
Rhodes Reef Gold 

Mining, Limited ...| 
Richmond Consolidated, 

Mining, Limited . 
Rio Tinto, Lim., Mort- 

gage Bonds, 1880 ...! 99 
Do do to Bearer 100 
Do Shares Kegistered, 17 
Do to Bearer............ 18 

Rossa Grande, Limited) 0 
Ruby and Dunderberg! 

Consoltd. Mining, L. 
Santa Cruz Sulphur and 

Copper, Limited ... 
Scottish Australian, L.. 

TO ven caneigunaeiens 
Sierra ButtesGold L . 

Do Plumas Eureka.. 
Silver Peak, Mining, L...| 
South - East Wynaad) 

Estates & Gold L ... 
St John del Rey, Lim | 

| Tambracherry Estates& 
Wynaad Gold L .. 

{Tharsis Sulphur, and! 
Copper, Limited ...... 

% |Tocopilla Copper, Lim. 
5 |Tolima &. A Shares.. | 
2/9|United Mexican, Lim... 

| Wentworth Geld Min., L 
|Wynaad Perseverance 

Estate & Mining, L 
\Yorke Peninsula, Lim 

Do Preference .. ... 

eee 

o ~~ 

20 

100,000 

849,000 
190,000 

owe =m 8B ecm eee 54,000 
3 

160 

100 
10 
10 
1 

10 

2 

1 
1 

5 

100 
2500000/ 

100 
(10 325,000 110 

100,000} 1 
80,000} 10 

200,000 ~ 

120,000 
80,000 

122,500 
140,625 
250,000 
100,000 

253,000 
160,000 

me 

~ 
et et 1 © 

OP Ch Dr oe 

oe OO 

oe OB Eh oe oe 
_ 

nw ~S DO DO 

o “eo ~I on 

aw 
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625,000 

120,000 
14,000 

43,174 
120,000 
80,000 
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Banks, Ke. 

[He BANK Or AUSTRALASIA 
. incorporated . by Roya Charter, 1835), 4 

Threadneedle street, London. 
SN I iss incteamehcesiacineeiesecel 600,000. 
uarantee and reserve funds £727,719. 
titers of credit and drafts issued on the brane hes 

of the bank in the Australian Colonies avd New 
Zealand. Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods,on terms which 
may be ascertained at the office. 

PRIDEAUX SELBY, Secretary 

HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $7,500,000. Reserve Fund, $4,063,361. 
Covrr oF DiREcTORS ~ Heap Orrick in Hone 

Ona. 
ComMITTER tn LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 

Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MaNaGER—David McLean. 

BangErRs—London and County Banking Company, 
Limited. 

BRANCHES AND AGENCIES. 
Amo: London Shanghai 
Bombay Lyons Singapore 
Calcutta Manila Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiogo San Francisco 
The Corporation grant Drafts upon and negotiate 

or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 
The Corporation issue Letters of Credit and Cir- 

cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience 

cpa returning from China, Japan, and 
ia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 
in Hong Kong, held in February and August. 

Senter deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 

[THE BANK OF AFRICA 
(Limited). 

Hgap Orrice—25 Abchurch lane, Lombard street, 
London. 

Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 

Paid-up, £500,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, East London, Fauresmith, Graaf 
Reinet, Graham’s Town, Harrismith, Middelburg, 
ueenstown, Rouxville, Somerset East, Tarkastad 

Uitenhage, Winburg. 
GENERAL ManaceR — JAMES SIMPSON, 

Elizabeth. 
Drafts issued, Bills negotiated and collected, and all 

other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 

rates which may be ascertained on application. 
R G. DAVIs, Secretary. 

Port 

THE AGRA ‘BANK (LIMITED). 
ESTABLISHED IN 1833. 

Caprrra, £1,000,000, RESERVE Funp, £210,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bi11s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

LOX T ONDON, PARIS, & AMERICAN 

CapitaL, £1,000,000 
BANK, LIMITED. 

Patp-vP, 
Svuss R1IBED, £500,000. 
£300,000. 

Heap Orrice—9 and 10 Tokenhouse yard, 
London, E.C. 

Brancn—San Francisco, California. 
AorExcies—Paris and New York. 

BANKING BUSINESS in all its branches under- 
taken throughout Ca'ifornia and the Pacific Coast. 
The Bank 
States of America and the Continent of Europe 
through Messrs Lazard Frires, of New York, Messrs 
Lazard Fréres et Cie, of Paris, and its other Corre- 
pondents. Advances made and Credits issued in 
esp ect of shipments of merchandise to the United 
states from Europe, India, China, Japan, Australia 
and elsewhere. JAS, W. MOSCROP, Secretary. 

Luthbury, 

also transacts bu-iness with the Eastern | 

THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 

Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 

HEAD OFFIC E—Eprnsvreu. 

Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £660,000. 

LONDON OFFICE—37 Nicholas anne, peu street, E.C, 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 
CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 

of charge. 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 

&c., received for customers. 
At the London Office of the Bank every description of Banking Business connected with Scotland is 

transacted. 
JAMES ROBERTSON, Manager in London, 

‘HE 
AUSTRALASIA. 

Incorporatei by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £400,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following | 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie 38.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 

field, Learmouth, Macarthur, Maffra, 
Penshurst, Prahran, Richmond, Romsey 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungamah. 

IN SovtH Avustratia.— ADELAIDE, Aberdeen, 
Anyaston, Auburn, Balaklava, Border Town, Caltowie, 
Carriston, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
Jsmecs Town, Kadina, Kapunda, Koolunga, Kooringa, 
Lawrn Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroo, 
Willunga, Wilmington, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 
Approved Bills negotiated, or sent for Collection, 

and all other Banking Business with the Australian 
Colonies transacted. W. W. OSWALD, Manager. 

149 Leadenhall street, E.C. 

H A R T E R E D MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 

Incorporated by Royal Charter. 
Heap Orrick—65 Old Broad street, London, E.C 

BRANCHES AND SUB-BRANCHES. 

Northcote, 

ee Colombo, Kandy, Galle. 
a Bombay, Calcutta, Madras, 

Rangoon. 
Straits SETTLEMENTS Singapore, Penang, Malacca, 
Oras Batavia 

IA... svvanssivcnrcasecccons Hong Kong Shanghai. 
Pits ienistiamnnnt Yokohama. 

BANKERS. 
lank of England | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 

Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 

THE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 

£500,000 ; Reserve Fund, £185,000. 
Heap Orrick—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking | 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 
The London Office receives 

periods, at rates which may be ascertained on 
application. 

R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 

vy Ty 

THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, 

Paid-up, £400,000 ; Reserve Fund, £41,000, 
Heap Orrick —Dunedin. 

LONDON DIRECTORS. 
A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 
DRAFTS issued and Demand Remittances cabled. 

Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned on application. 
13 Moorgate strect, E.C. 

DAVID MACKIE, Manager. 

Sale, Sand- | 

Deposits for fixed | 

£1,000,000 ; 

NATIONAL BANK OF; [THE STANDARD BANK OF 
SOUTH AFRICA (Limited). | 

| (Bankers to the Government of the Cape of Good 
Hope.) 

Heap Orricr. 
10 Clement’s lane, Lombard street, London, E.C. 

£ 
Subecribed Capital................cccesses 4,000,000 
Paid-up Capital ....... 1,000,000 
a 400,000 

This Bank grants Drafts on the principal towns in 
| the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 

Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- | African Colonies and States. 
Interest allowed on deposits for one year and longer 

periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 

| YNION BANK OF AUSTRALIA 
(Limited). Established 1837. 

Paid-up capital 
Reserve fund 
Reserve liability of proprietors ...... & 

LETTERS of CREDIT and BILLS on "DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 

the Colonies. 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS are received for fixed periods, on terms 

| which may be ascertained on application. 
W. R. MEWBURN, nae. 

1 Bank buildings, ati London, E.C 

[MPERIAL BANK OF CANADA, 
Heap Orrict—Toronto. 

Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
MONEYS RECEIVED for Credit of the Head 

Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 

tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane, Toronto. 
D. R. WIL KIE, Cashier. 

BANK OF NEW SOUTH WALES. 
Established in 1817. 

Lonpon Orrice—64 Old Broad street. 
Capital Paid-up 
Reserve Fund £550,000 

Letters of Credit and Bills on pte or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 

which may be known on application. 

N . 
NTILE 

DAVID GEORGE, simabistet 

MERCAD 
SYDNEY. Established 1869. 

OF 

Incorporated by Act of Parliament 1873. 
Lonvon Brancn—158 LEADENHALL STREET, E.C, 

Paid-up Capital...............66 £300,000 
Reserve Fund £132,500 
Number of Shareholders....... 473 

DRAFTS issued on Sydney, and Bills negotiated 
and collected. 

DEPOSITS received for one, two, and three years at 

BANK 

| five per cent. 
GEO. H. ALEXANDER, Manager. 

¥ 

LONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 

Orrick—2 Old Broad street, E.C. 
Lotters of Credit and Drafts issued on the Bank’s 

Branches and Agencies in Australia Bills purchased 
or collected. 

Telegraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 


