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THE ALABAMA INDEMNITY AND THE MONEY 
MARKET. 

Tue debate on the Budget presents no features for remark. 
It is understood that the proposals of the Government shall 
be accepted, and therefore there was no real spirit in the 
criticism upon them. But one point deserves attention. 
Some one said that the payment of the Alabama penalty was 
spread over two years, which Mr Lowe at once, and very 
properly, denied. The money must be paid before next 

ber, and in what way we find the money for the pay- 
an 

RE 

SATURDAY, APRIL 26, 1873. 

Cetiboenmebatcin CC CLL LL LLL LLL LOL, 

EE a 

PS 

| 

NEWSPAPER, | 
ee 

No. 1,548. | 
FT i ee ———~ | 

ment—whether we pay it out of this year’s income or the | 
next—is, for that purpose, immaterial. The payment is a | 
single one, and cannot be divided. 1 

But Mr Lowe went on to say that he had not fixed on what | 
day he should make the payment, and that, if he did, he | 
should keep it to himself. And if he means, as we have no | 
doubt he did, that he should not give public notice of it 
months before hand, he is quite right. | There is no need for | 
a Chancellor of the Exchequer, or for any one else, to impede 1 
his own operations by giving all the world notice of them. | 
Bat, at the same time, Mr Lowe is bound to give ample notice | 
to his bankers—to the Bank of England—when he is going to | | 
draw a cheque for 3,200,000/. This is only the ordinary cus- || 
tom of common business, and we are quite sure Mr Lowe will || 
follow it. | 

On another point connected with the same maiter, Mr i 
Lowe has, we think, incurred undue censure. It has been | 
thought that his mode of collecting the revenue, which tends | 
to weaken the Government balance in the autumn and to | 
raise it in the spring, will, on this occasion, act injuriously. | 
Now we are no admirers of this mode of collecting the | 
revenue ; we obected to it when it was introduced, and we | 
object to it still. But we do not think that it will, on this! 
particnlar occasion, have any effect whatever; and for this It 
reason—that the new mode of collecting the revenue does not, | 

tt except in a trifling degree, affect the Bank reserve. To a | 
trifling degree it does, because some income tax, and some || 
assessed taxes, though very little of either, are paid by the | 
non-banking classes in coin or Bank notes, and the amount | 
so paid in the end swells the ultimate reserve of the country || 
—the reserve in the Banking Department of the Bank of || 
England. But omitting this very small sum, the effect of || 
the new mode of collecting the revenue is not to affect the | 
reserve at all; it affects the public deposits, the private 1 
deposits, and the private securities, but it does not affect | 
the reserve; it neither brings nor takes away bullion or || 
coin, or Bank notes, the only agents which act on the Bank | | 
reserve; and the real ease or difficulty of the Money Market, || 
at the time of the payment, will depend on the amount || 
of the reserve of the Bank of England. i 

If that is enough to bear satisfactorily a payment of 
3,200,000/, no one will hear any more of the matter ; if it is 
not enough, we may all be in great difficulty. But, |) 
in matter of fact, we may reasonably expect that all will go on 
quietly, and without a disturbance from such a cause as this. || 
The Government will of course inform the Bank of England | 
when they are likely to require this large sum in gold, and || 
the Bank of England will keep in readiness an extra amount | 
to meet that extra demand. 

Sana 1 

THE TAXATION OF LAND AND ITS CLAIMS ON || 
THE EXCHEQUER. 

Tue motion of Mr W. H. Smith, that it is impossible to 
decide upon the financial proposals of the Government before | 
we know what are their proposals as to local taxation, raises | 
a great question in its clearest form—Is the land of the | 
country (for it is the country members who will support Mr |) 
Smith) unduly and excessively taxed in comparison with other | 
property ? and has it a pressing claim for redress out of the |; 
Exchequer before all other claimants for a reduction of \ 
burdens? The facts areall ready toourhand. Two years ago 1 
Mr Goschen collected them in his admirable report, which he i 

+ | 

i 

has just republished, and he tells us that the two years which 
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| have elapsed since his researches have in no material respect | value theprivilege of settling as they please’the local affairs 

| changed the faete into which he inquired. Let us, then, see | which concern themselves so much, 
| what is the claim of land on the Exchequer ; is it pressing or | so little. 
| not pressing ? 

‘| At the very threshold of the subject of Mr Goschen’s 
| report there was something new. No one, till he published 

his investigations, had any exact notion of the local 
| expenditure of the country,—theugh this is plainly the real 

local burden—of the aggregate of capital thus diverted from 
|| productive uses and directed to political uses. This primary 
| fact we now know to be as follows :— 

| 
| 

Expenditure on general objects directed by Parlia- 
ment for England and Wales,..........+s+seesssees 22,117,000 

NOW WEEKS .cccceccececsacvesescs. coecnecsccven se cocccsess 4,247,000 
Interest OM GOR6 oc. ccccccccs cvccccccccocccccccccssccnccese 2,109,000 

| Te  iadeaattialaiaal 28,473,000 
This was the entire cost of our Local Government and of 

the advantages which it procures to us, and the charge was 
thus defrayed :— i 

i 

BRUGD Gacdsc catntscovetecsnnsevccoscssoesvonsusnceseecsseeucoce 16,223,000 
| Duea, Tolle, fees, 0. ..cccccescccsesescccscevcescosccceee 4,363,000 

Grants from Imperial Gevernment...........-s0.++++++ 1,225,000 
Receipts from property, whether by rent or sale... 1,335,000 
Loans, after deducting repayments of debt ......... 3,689,000 
Miscellaneous receipts ............seseeesererssssesceeeers 1,539,000 

| Bostal ..cccccccccccneseececesostoccccesozcsee 28,374,000 

—the slight difference between that and the expenditure being 
| defrayed out of balances in the hands of the various expenders. 
| These figures look simple as they stand, and ought to have been 
| easily obtainable, but an infinite deal of labour was really 

necessary to compute them. The number of spending bodies 
in the country is immense; they make up their accounts 
under different heads, on discordant principles, and very often 
not for the same period of time. In consequence of the 

| difficulty of putting the accounts together, they never were 
| put together before. 

Now that we have the real figures, we see that a consider- 
able part of the local revenues is not derived from direct 
taxation on real property. The 4,300,000/ derived from 
dues, tolls, and fees, are a kind of indirect taxation on the 

|, miscellaneous public ; the receipts from property and the mis- 
_ cellaneous receipts do not come out of the pockets of the rate- 
payer; and as a considerable part of the loans are for pur- 
poses which will directly augment local income, they will 

}|imerease the means of the local taxpayer, and themselves 
|| provide a fund out of which they will be repaid. Local tax- 
|| ation is only one of the elements of local income, and one 
among the modes of providing for local expenditure, and not, 
| as is often believed, the sole and only mode. 

|| Only a little more than 16,000,000/, as we see, of local 
|| revenue is raised by direct local taxation, and before going 
|| into the details it will in the end save time if we pull our- 

selves up and ask why there should be any such local 
taxation. The Imperial Government, as we see, already 

'| makes large grants for local purposes ; why should it not grant 
\all that is wanted? why, in his Budget, should not Mr 
| Lowe have to provide for the “ Home Department Estimates” 

as well as for the Naval and Military Estimates? The reply 
_ is that, though he has the wealth of the nation at his disposal, 
| he would scarcely be able to provide for them. The case would 
| be this: A large number of scattered administrators all 
\|through the country would be pressed on to benefit the 
, district in which they live. At every Board of Guardians, 
| at every Quarter Sessions, there would be a demand for 
| expenditure which would make the applicant happy and 
| gratetul, and the demand would be made on the applicant’s 
| neighbours, who would like his happiness, and who would 
_ enjoy his gratitude. Unless there is a counteracting motive, 
_ the administrative body will have an invincible inclination to 
| make things pleasant, and the way to make things pleasant 

is to spend money. At present there is a most powerful 
|, counteracting motive; for they and their district will have 
_to find the money which they grant. But if the local 
_ administrators had only to draw a cheque on London, they 
| would soon draw large cheques with great rapidity. The only 
| a ene — -. to abolish Local Government, 
and | e some oO tic prefet determine in each 
| district what should be done, and whet choald be spent. But 
aero rome Ro cnguent in Englishmen’s eyes as this: they 

eee LT: 
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. which concern others 
They would submit to anything rather than have 

county and parish business settled by a “Jack in office” from 
London, to whom it would be constantly necessary to bow 
and cringe. And unpleasant as would be the remedy of ad- 
ministrative despotism, it would likewise be ineffectual too, 
We should soon hear from country gentlemen that the Home 
Office expenditure was as great a “muddle” as that of the 
War Office, and that it augmented as rapidly and as un- 
intelligibly. 

And this inevitable local taxation—this taxation which 
must be local if it is not to be intolerable—is of three kinds, 
which are most strongly contrasted. There is, first, that which 
is levied for national purposes—that is, from considerations of 
national policy ; and, second, that which is levied for really local 
purposes, and for which, sooner or later, if they manage well, 
local bodies may expect to see their money’s worth. Of the first 
kind is the Poor-rate : obviously the relief of the poor is a duty 
undertaken by the country for the sake of the poor, and not 
for the sake of the district in which they live ; in many cases 
it does not benefit that district perceptibly, in others perhaps 
it injures it. Of the second kind are the Drainage rates and 
the rates levied in all large towns for local improvements. 
These represent outlay which, if it be well chosen and well 
executed, is sure to augment the value of local property. And 
there is besides an intermediate class of rates, such as the 
Police rate, the charges under the Vaccination Act and the 
Assessment Acts, which are applied to expenditure that bene- 
fits the locality and the nation too. These we may call mixed 
rates, because they are levied to defray expenditure which has 
been decided on for reasons both local and Imperial. If we 
adopt this division of rates, throwing into the mixed class 
everything dubious, the result is this :— 

PurELY NationaL RaTE— £ 
Been Lae Balled csuitsiniscerictsovvcccecsteinveiceianiveesdvdidees 7,500,000 

Mrxep Ratrs— £ 
Expenses incurred under Vaccination Acts...... 

im — Registration Acts...... 300,000 
—_ -- Assessment Acts,..... 

* County, Hundred, Borough, and Police rate... 3,000,000 
3,300,000 

Loca Rates— 
Highway rate ....... piceabankesannansenbucebasibininons 1,500,000 
Lighting and Watching rate .............seseccssees 100,000 
Improvement Commissioners .........s0sssesesseeeee 400,000 

OE ti csicleln Bt 1,700,000 
General and Lighting rates in the Metropolis... 1,000,000 
Sewers, including Enbankment rates ............ 700, 
Other rates, such as Burial Boards and Fire 
ee prewnuuevercaedocves , 

5,800,000 

16,600,000 
* Much of the County rate if analysed is local, but for simplicity we class 

it as mixed, 

—showing that the national burden of the Poor rate is almost 
one-half of the whole, the mixed rates about one-fifth, and 
the purely local rates the remainder, 

And the course historically of these burdens has been that 
the purely local rates have greatly increased; in fact, they 
belong almost exclusively to the “ age of great cities,” and to 
the modern disposition to miscellaneous improvement. Nor 
is there much record of the comparatively small sum which 
was thus collected in time past. It was collected under local 
Acts, of which the passing was little regarded except by the 
affected locality, and no one can now make any statisti 
history of them. We know generally that they are mainly 
the creation of recent times, and we cannot really be said to 
know any more: any minute figures would be entirely conjec- 
tural, might be erroneous, and would, in a main aspect, be 
delusive, because they would convey an impression that aceu- 
rate knowledge existed, when in fact it is wholly absent. 
We need not indeed much regret this ignorance. As to 

purely local matters, we may fairly hope that localities gain by 
what they spend on themselves and assess from themselves ; 
at any rate it is scarcely for any one else to have to meddle 
much with it. But as to the main matter, the two really 
interesting classes of ratese—the national and the mixed—we 
have ample and most satisfactory information. It is as certain 
as figures can make it that the great national burden of the 
Poor rate is diminishing rapidly—diminishing, that is, :pro- 
portionately and in comparison with our means of meeting 
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and paying it. Therate in. the £ for Poor Law relief only 
was in the following years 

43 
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—being a diminution of more than 50 per cent. since the 
beginning of the century. And as this is by far the greatest 

|| single burden—and in one respect by far the most remarkable 
and peculiar burden, because it is that which the Imperial 
Parliament imposes on the locality for exclusively national 
xeasons—its rapid and continuous decline is a singular benefit 
and a sure ground of abundant congratulation to the localities. 
_ As to the next group, which we have called the “mixed rates,” 
there is not the same precise information. The way in which 

{| our local taxation has been imposed and collected is any- 
|| thing but favourable to scientific classification. But for 

ractical purposes the returns give us ample information. 
|| There is a great group of rates commonly, though not always, 

collected with the Poor rate, and comprising the County rate, 
|| the Borough, and Highway rate, of which we can have the 

precise history. And it is this— 
|| Rate per Pound of Total Poor Rares, including County, Boroues, 
1h and Powice Rares, levied both separately and with the Poor 

Rate, and also CuurcH anc Hicgnway Rarss. 
Rateable Amount Rate per 

‘1803 
| Average of 1813-14-15 

8li 

67,700,000 8,700,000 
100,668,698 12,689,000 

'—and this might be roughly described as the diminution in 
national and mixed rates, though in reality it is much more, 
because Highways—a very growing item—are local objects if 

\{anything is. And some of the augmenting parts of the 
County rate are local too. But even weighting the “ national 
“and mixed” rates with these inappropriate and dis- 
advantageous accompaniments, their diminution has been 
steady. And we are able to say, on the best and most perfect 
evidence, in respect of all expenditure save that wkich in the 
most narrow sense is local, and which is expended by local 
‘authorities for exclusively local purposes, that the diminution 
in the pressure has been remarkably great, steady, and con- 
tinuous. 
| {tis true that if we take all the rates, new and old, into 

‘the reckoning, the contrast is not so favourable. The immense 
‘new expenditure for the improvement of the Metropolis and 
‘of the great towns greatly augments the present burden ; and, 
as we have said, we have no reliable account of the old 
miscellaneous improvements, small as they were. But the 
average total for all rates over the entire country is only 3s 4d, 
and we have just seen that at the beginning of the century 
the average of the recorded rates only was 4s 53d, and at 
‘that time these new improvement rates hardly existed. Partly 
‘the necessity did not exist; the great towns were then few; 
‘the now almost urban counties of Middlesex and Lancaster 
and the West Riding of Yorkshire were then in comparison 
agricultural ; the immense expense caused by the close collo- 
@ation of great numbers of human beings had scarcely then 
begun. And even when that collocation existed people were 
far less than now disposed to spend money on it. At the 
beginning of this century philanthropy was sti!l weak ; national 
sympathy was not much directed to urban suffering, and in 
consequence evils and vices were then endured easily and 

|| silently which would now excite the loudest and gravest in- 
|| dignation. Nothing can be better than to find that though | 

we: have great local evils to cure which our grandfathers had 
not-—though we are infinitely more sensitive than we were to 

{| those sort of evils—though we spend immense sums in curing | 
them which they certainly did not spend, and which perhaps 
they would not have thought it necessary to spend, yet, on 
the whole, aggregate local taxation is far less oppressive now 
than it was sixty or seventy years ago in their time. 

But it will be said, granting that this is satisfactory, grant- 
ing that the burdens on landed property have rateably 
diminished, yet still a great burden exists, and monied pro- 
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perty does not bear that burden. Should this contrast exist ? 
and how can such a difference be fair ? 
__ The first answer is, that such a difference is involved in the 
idea of local taxation. Of course, for the local improvement 
rates it is quite right that local property should pay, and 
money has no locality ; sovereigns, bank-notes, and interest- 
bearing securities—the most important part of monied pro- 
perty—are in one place to-day and miles off the next. 
It would be unjust to tax them to improve the locality 
at which they happened to be found on the collecting 
day or the assessment day. And as to stock in trade, 
which used to be assessed to the relief of the poor, 
nothing could be more monstrous than to assess it equally 
with property. The attempt had to be given up, not be- 
cause the assessors were particularly favourable to commer- 
cial wealth—on the contrary, rural assessors have always, like 
every one in English counties, had a partiality the other way, 
and set an undue value on agricultural property—but because 
the thing was unjust. Take the commonest case—that of a 
small shopkeeper in a country town; if you rate him on the |} 
goods in his shop, what do you do? You tax him on an | 
amount mapy times greater than his real property. He owes, | 
he has acceptances running to pay, for probably five-sixths | 
of those goods. He has bought them on credit of the whole- || 
sale dealer, but he has not paid cash for them, and could not || 
pay it; he carries on his trade by what Americans would call | 
achronic indebtedness. If you neglect a small trader’s debts 
and tax him on his stock, you will, in these days of great 
credit, impose the most oppressive tax ever known, and you 
will risk the ruin of a large percentage of the class.. If, on | 
the other hand, you deduct a man’s debts, and tax only the | 
sum to his credit in his balance-sheet, you would have what 
is equivalent to a local income tax; and no country has ever | 
yet borne such an institution. In America it has been 
tried, but it has been largely evaded, and rendered nugatory 
by false swearing. No body of small triders will ever let 
their competitor over the way know how much they are 
making; and yet secresy is impossible if local rates are 
assessed on local profits. In a small town the amount of 
no man’s income could be concealed. And to be fair would 
involve an almost ludicrous result—ludicrous at least to 
those who are conversant with our rural districts. The 
farmers would have to be assessed on their farming profits, | 
and it would be known by what each man paid to the poor | 
rate exactly what each man made. The English farmers have 
in our day had many things forced on them which they did 
not like, and some by their professed friends, but they never | 
yet had anything so disagreeable as the logical consequence || 
of what some of their advocates now ask—the notoriety of | 
their yearly profits at the Boards of Guardians and the Church || 
vestry. f 

But if even these really insuperable objections toa local income 
tax could be overcome, another even more insuperable would 
still remain. A local income tax cannot be made fair, In | 
what parish are Baron Rothschild and Lord Overstone to be | 
charged on their great monied wealth? They have houses || 
and estates, suppose, each in ten parishes. In which of 1] 
those ten are they to pay? Is it to be where the rates | 
are highest or where their estates are largest? Their | 
money is in none of them. And the effect would be | 
that capitalists would never hold more land than they || 
required, since, if they did, they would be exposed to i 
a rate not only on that land but on all the rest of | 
their wealth. If an astute enemy of the landed interest || 
wanted to lower the value of land, he could propose notbing 1 
ao effectual as to enact that a millionaire who boagbt || 
5,000/ of land should pay rates not only on that 5,000/ || 
but on 995,000/ he keeps in money. It would be a differen- 
tial duty on rich buyers, and a bounty on a pauper proprie- | 
t | ary. 

But an objector may rejoin, “ These arguments of yours only 
| “ prove that a local tax on personal property is impracticable. || 

Lt 

“Not that it would not be just. Granted that, upon | 
“ grounds of necessity landed property must pay the local | 
“ charges, it ought to be exempted from some other charges. 
“ Personal property ought to be exclusively charged with 
“some other burden; an equivalent ought to be given us.” 

The reply is, that landed property is, and has always been, rf 
held to be in this country of a different nature from other 

property. On principle, and as a scientific economist views it, 
the ownership of land is a monopoly given by the State for 
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calmly weighed and deliberately decided upon ; that it is not 
one which ought to be decided on an interposed and sudden 
proposition like that which Mr Smith is going to move. 

| the purposes of cultivation, just as the concession of a railway 
is a monopoly given for the purpose of locomotion. In both 
| cases a privileged opportunity is given by the State which one 

| 

person enjoys and other persons do not—which is the source | 
of profit and enjoyment to the r, a profit and an en- | THE PARIS ELECTION. 
joyment from which all others are excluded. As a principle | We shall know before forty-eight hours are passed the issue 

of political philosophy, no monopoly ought ever to be con- | of by far the most important electoral contest which has 

ceded by the State except upon the condition for services to | taken place in France since the conclusion of the peace. For 
be performed, and with a right of supervision reserved. jt will practically determine whether Paris has self-restraint 

|: Mankind in general have not been philosophers, but they have | enough and moderation enough to strengthen the hands of the 
| in most cases rudely recognised the most obvious truths of | \oderate Republicans, at a moment when the stability of any 
| philosophy, They have done so here, Almost everywhere | Republic depends upon strengthening the hands of the 

in the world the monopoly of land-ownership has been bur- | Moderates. The contest is one in which all the electors 
dened with some conditions; hardly anywhere, if anywhere, | of Paris take part—since there is but a single vacancy in | 
is there a “separate ownership” of land such as we nOW | the Department of the Seine—and the Moderate Republicans 

| naturally think of it (though historically the very ideais recent | have declared with singular unanimity for the candidate of the 

| 

| 

and of yesterday) to be found, except subject to certain duties, | Government, M. de Rémusat, the Minister of Foreign Affairs ; 
charged with certain responsibilities. In England least of all 
has it ever been so. In the middle ages, when the begin- 
nings of our real property law were laid, the land was subject 

while the Extreme Republicans support thie Ex-Mayor of Lyons, 
M. Barodet. The ablest and most thoroughly tried Republican 
of the whole party, M. Grévy, who has just resigned the 

1] 

silent progress of events is lessening the incidence of ancient 

to very formidable burdens. It was the basis and foundation 
of our entire military system ; it paid the “army estimates,” 
as we should now speak. Gradually this condition of the 
privilege was evaded by the possessors of the privilege. The 
land now pays no more for our army than the funds; a long 
history has taken it from them. But the same history has 
brought other duties. For nearly three centuries the land 
has been liable for the relief of the poor. The owners of 
land have been burdened with that duty to the nation, and all 

| land has been inherited and bought subject to it and with 
notice of it. It has also, in forms more or less modified, 

| been subject to what we have called the mixed charges, which 
| are partly for the benefit of the locality, and partly for the 
benefit of the nation ; and, naturally, it was always subject 
to improvement charges, which were spent on its improve- 
ment, and which increased its rent. The owners of the land 
must not therefore complain of bearing national burdens ; 
they have always borne national burdens, and the predecessors 

| under whom they claim took the land on the condition of 
bearing them. 

On the contrary, the real reason of complaint is that the 

obligations upon land, and lightening the burden which it 
ought to bear. 

We have seen that the Poo:-law charge on real property 
has been reduced since 1803 from 3s 4d to 1s 6d in the 
pound, and the “ mixed charges” from 4s 5d to 2s 7d, which 
would of itself be a great boon to the landowner. But this is 
not all his gain. Not only is the aggregate poundage reduced, 
but he does not pay the same proportion of that poundage, 
other kinds of real property bearing constantly a greater and 
greater share of that poundage, and so relieving him. 
| The following table of the relative values of different classes 
| of real property shows how great that relief has been :— 

Speaker’s chair in order to take his place amongst the Repub- 
lican ranks, and guard, as he himself said, against the Repub- | 
lic being “‘ juggled away” by the Right, has declared for M. 
de Rémusat, and explained how serious a mistake he thinks 
M. Barodet’s candidature is in the policy of the Republican 
party. As he justly says, what the Government needs is to 
have its hands strengthened against the strategy of the Right, 
not to have warnings from the Left. Nor is M. Grévy, though 
he is a host in himself, the only eminent and thorough-going 
Republican chief who has declared for M. de Rémusat. One 
of M. Gambetta’s own colleagues in the Government of Tours, 
M. Crémieux, has declared himself in the same sense as M. Grévy, 
so has General Chanzy; and a great number of the most sturdy 
Republicans of the Left, MM. Carnot, Henri Martin, and others 
of the same stamp, have been exerting themselves very actively 
in his support. M. Gambetta and his friends who support the 
Ex-Mayor of Lyons have done whatever in them lies to con- 
virce the country that M. Barodet’s success would not be meant 
as a blow at the Government, but rather as a protest in favour of 
a speedy dissolution of the Assembly, and of the principles of 
the advanced as distinguished from the over-cautious Repub- 
licans. But there cannot be two opinions as to the actual 
result of the defeat of M. Thiers’ Foreign Minister so soon after 
his negotiation of the Treaty for the liberation of the territory. 
It would mean that M. Thiers could not count on any sufficient 
body of moderate Republican opinion to support him in a mode- 
rate policy, and that therefore, if he is to stay in power at all, it 
must be by throwing himself on the Right Centre, who are not 
generally sincere Republicans at all, but who are cautious 
politicians, and perhaps less disinclined to act with the Left 
Centre than the extreme Radicals. In other words, it would 
mean that M. Thiers would either have to oppose for the 
present all the more liberal measures, or would be defeated 
and compelled to resign,—neither of them a course which it 

1814. 1843. 1868. can be for the interests of Republicans to ‘ 4 9.5 promote. The 
Houses cvviuwTT Stee IU Aa Sc azar | success of M. de Rémusat’s candidature would commit the 
MIND ccusianasusiced’-.” aa a aaes See scsi 11! Government of which he is so conspicuous a member to a 

| Other Property ......... ~~ eee 6-64 8-42 thoroughly Liberal and Republican policy ; it would give the 
= | capes 10000 10000 sanction of the great city which is so powerful and so much 

a a 

| so that land which was rated to bear more than two-thirds 
| of the local burdens, now is rated for one-third. Its owners 
are liable to pay, as time goes on, a burden in two ways less 

| grievous; they pay a diminishing fraction of a diminishing 
poundage. 

The most important new kinds of personal property which 
have thus relieved the land are of course “houses,” and the 
increase on them is as remarkable as the increase on the land. 
First of what we call the “mixed” charges, houses bore the 

| following proportions in the respective years :— 

feared by the Conservatives, to a quiet and safe line of legis- 
lation; and therefore it would make many converts from 
among the party of timidity and dread. The success of M. 
Barodet would strengthen the Right by gravely weakening M, 
Thiers ; it would frighten the innumerable political alarmists 
throughout France as to the tendency of the Republic, and in- 
duce them to think even an unpopular throne safer; and it 
would utterly dishearten that most important section of the 
Republican party whieh holds, with M. Grévy, that the 
Republic should be the most tolerant of opposition and the 
most catholic-minded, of all the parties into which France is 

| re ern nr 31 divided. tila. Miner Chae And, indeed, this is the most important point of all. ae wenatpohanchesensainaienieheifabtbenckitibedins 47 France is only just beginning to believe that there is a really 

‘ 

> 

Cb repribuebinseecesbnebbeacabinbbessobedeseusebube 47 
And they bore almost the whole of the purely local charges . 

y . 4 which now amount to 5,000,000/, which are almost one-third 
of the whole rates. Of course, houses are greatly benefited by 
| their new rates, but still they have greatly to pay for them. 

We consider, therefore, that the claim of land on the Ex- 
| chequer is not a pressing claim; that it may be well t- 
poned to others ; that it is above ali a claim hich should be 

moderate, a really unrevolutionary Republican party, and 
nothing is more necessary than to give visible proof that there 

, is such a party, and that it is strong. M. Thiers has done 
much to produce that belief. From the time when he publicly 
declared that the Republic was the form of government which 
divides Francethe least, he has been asteady adherent of thesame 
view, and yet he has never yielded anything to the intolerant 
and propagandist Radicals; he has steadily withstood all 
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socialistic tendencies ; he has steadily refused to ostracise even 
the Royalists, and to refuse them their fair share in directing 
the policy of the State. By thus acting he has sown a cautious 
and dubious belief in the possible moderation of Republicanism, 
a belief not as yet of very deep root, a belief which might 
any day be startled to death, but which also may be fostered 
till it attains a healthy life. M.Gambetta, who is not near so 
Radical as he seems, has nevertheless done a good deal to hinder 
the growth of this belief by his unhappy phrase about the 
necessity of bringing a new social stratum (couche sociale) to 
the surface of political power, and now again unfortunately he 
is stimulating the same scare by his advocacy of M. Barodet. 
M. Barodet is said to have passed through several political 
phases, and his partisans now tell you that M. Barodet 
the chief member of the Lyons Committee of Public Safety 
in 1871, was a very different man from M. Barodet the 
Mayor of Lyons in 1872. Very possibly that may be so. 
But public opinion in France will not believe in the distinc- 
tion, and will hardly understandit. M. Barodet was at one time 
the leader of the Lyons Reds,—i.e., of the most intolerant and 
propagandist of the Lyons Republicans. The choice of such a 
man by Paris therefore, whatever it may really mean, will appear 
to half France to mean the adhesion of Paris to the theories of 
the Commune, and no impression could be more alarming. M. 
Paul de Cassagnac, the Bonapartist agent, said the other day, in 
addressing the reactionary audience at the Salle Herz, that if the 
Republic, to use M. Thiers’ phrase, ‘‘ divides us the least,” “ it 
must be because it disgusts usthe most.” That expressed the 
true Bonapartist feeling, but it expressed something more; it 
expressed the o/d feeling about French Republicanism, not 
at all as Republicanism, but as a violent, imperious and 
exacting creed, in the mind of half the small land- 
owners in the country. They felt no disgust of the form 
of government, but they did of the violence with which 
that form of government was till very lately associated 
in their minds. If M. de Rémusat is now elected, and elected 
by the most populous, and the most radical, and, for the towns 
at least, far the most influential of all French constituencies, 
the constituency of Paris, the fears which have been so often 
and so dangerously excited against Republicanism will be in a 
great measure calmed down. A form of government which 
M. de Rémusat supports cannot be very formidable to quiet 
people, and if Paris, therefore, gives her voice for that form of 
government, it will be generally felt that Paris has no terrors 
in reserve for France, if France will only honestly accept the 
Republic. But if it should prove that M. Barodet is returned, 
we fear the election will redouble all the terrors that have 
been excited as to the alleged understanding amongst the 
great cities of France to co-operate with each other on behalf 
of a form of Radicalism of which the peasantry of France stand 
in the deepest dread. The election of M. de Rémusat would 
be a sedative to the fears of the try, and a new and 
powerful impulse to M. Thiers’ Government; the election of 
M. Barodet would be a stimulus to the fears of the peasantry, 
and a stroke of paralysis to M. Thiers’ Government. On 
Sunday’s election a good deal of the hope of a permanent 
Republic in France undoubtedly hangs. 

THE DUTCH IN SUMATRA... 
Tue tidings of the reverses experienced by the Dutch forces 
in the expedition against the Mohammedan kingdom of 
Atchin, in the northern part of the Island of Sumatra, have 
excited much popular emotion in the Netherlands, and the 
position of the Liberal Ministry has been seriously endangered. 
The Opposition, which represents to a considerable extent the 
views that in France would becalled Chaurinist, has attacked the 
Government and its Eastern policy with a vehemence of which 
the proverbially cool-blooded Hollanders appear to be pecu- 
liarly susceptible in political affairs. What is more surprising 
than this attempt to snatch an advantage for a party from a 
national disaster, is the unreasoning and impertinent imputa- 
tions cast upon the conduct of England towards Holland in 
theEast. We can pardontheirritation of a people which meets, in 
the full tide of conquest, with a check so severe and abrupt ; we 
can make allowance forthe intemperate language of faction; but 
it surely passes bounds to level at a friendly nation a charge 
so gross as that which is being propagated by the Opposition 
at the Hague. It is notorious that in effecting the recent 
arrangement by virtue of which, in exchange for the Dutch 
possessions on the West Coast of Africa, we surrendered the 
restrictions imposed by Treaty on the conquests of Holland 
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in Sumatra, we did so at the express and urgent instance of 
the Dutch diplomatists themselves. Yet this transaction, in 
which there was no English interest to be served, and which | 
indeed somewhat increased our already onerous responsibilities | 
on the i African Coast, is made the basis of an accusation 
against us of treachery, double-dealing, and conspi against 
*‘ the prestige of the Dutch in Todia,” Although the tone of 
the Dutch opposition papers is aggravating enough, we can 
afford to smile at the sensitive self-conceit which appears in 
this phrase. We should say there are immense numbers of 
Englishmen who are not even aware that there is, or was, 
such a thing as “the prestige of the Dutch in India,” and 
even our diplomatists have been distinguished generally by a || 
placid ignorance of our European competitors in the Eastern 
seas. If apathy and incompetence had not ruled in high | 
places two generations ago, when the great re-settlement of 
the old world was making after the downfall of Napoleon, we 
should now be the masters of Java, and possibly have on our | 
hands the conquest of Sumatra. But we may trathfully | 
assert that this nation has never repented the con- 
cessions she then made to her dependent ally, never 
sighed for the splendid possibilities of Colonial Em- 
pire which she then parted with. It is not worth! 
while repudiatiog the insinuations of the Opposition at the | 
Hague that we are now scheming to win back, in an under- | 
hand way, the advantages we parted with so lightly at the 
Congress of Vienna. Certainly, the means attributed, in the 
present case, to English perfidy, are singularly out of measure 
with the ends we are supposed to have in view. We stipu- 
lated, it is said, on surrendering the treaty restrictions upon 
Dutch conquest in Sumatra, that the foreign trade with 
Atchin should be protected, and we used this protectorate to 
pour arms into the latter State to stir up the quarrel between 
the Dutch and the Atchinese ;—and, in fact, thus to deal the 
abovementioned “blow ” at Dutch prestige in the East. It 
is asserted that the Atchinese were armed during the late 
operations with European breech-loaders, presumably of Eng- | 
lish manufacture, and it is concluded, most recklessly and | 
unwarrantably, that the gunners who served the large guns 
of the Atchinese forts during the recent attack of the citadel, 
were imported from Penang and Singapore. On the other 
hand, the official statement of the Colonial Minister upon the 
Atchin war, which was laid before the Second Chamber at the 
Hague this week, accuses the Sultan of Atchin of intriguing 
with foreign powers, notably with France and Italy, to obtain 
assistance against the Dutch. Whether the French or Italians 
entertained such irregular applications we know not, though 
it is most improbable that they did so. But we can empha- 
tically declare, for our own part, not only our abstention from 
intrigues of the kind, but our single-minded wish to see 
Dutch civilisation growing in strength and usefulness in the 
Eastern Archipelago. 

The real history of the Dutch relations with Atchin is pro- 
bably carefully disguised in the official statement referred 
to; but it may be guessed at readily enough, and explained 
by comparison with our own conquests in India. The Atchin- 
ese have had differences with their Dutch neighbours for 
half a century ; and as the Europeans have gradually worked 
their way from their earliest settlements at Padang and 
Palembang up the coast and into the heart of Sumatra, the 
Atchinese have become more and more jealous and suspicious, 
and not without reason. Though described as a semi-barba- 
rous race, the people of Atchin are certainly not unintelli- 
gent, and they have had ample opportunities of perceiving 
the danger to native states of close contact wita European | 
settlements. The English in India, the French in Cochin- 
China, and the Dutch in the south of Sumatra, have 
all run the same course of conquest; their presence seems 
to paralyse native force, to act as a solvent on native 
institutions, and when the work of demoralisation has 
gone far enouga, pretexts for interference, leading up 
to annexation, are always easily to be found. It may be 
that vague apprehensions of these consequences, combined | 

| 
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with the universal awakening of the Mohammedan fanaticism 
in these days, have given a keener edge to the hostility of the 
Atchinese against the Dutch. It may be that the pretexts 
put forward in the Colonial Minister’s Report had some 
foundation in fact, and that the Sultan of Atchin was 
casting about for allies—especially European allies—to aid 
him in the inevitable struggle. At any rate, the casus belli | 
was sufficiently established to justify technically the invasion | 
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| disaster to their arms, it is clear that there was no lack of | 
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| of Atchin by the Dutch. But the Dutch Colonial Govern- , such as borrowing ought to be excluded. A more exact return 

|| ment appear to have wholly miscalculated the strength of the | would be very interesting. 
| opposition thus challenged, and to have blundered into some | 
‘incredible hazards. Atchin was by no means in the condition Tue Corvace or THE Japanese Mint.—An elaborate 

of demoralised weakness that the invaders had counted upon. | report, in the English language, by the Master of the Mint in 
_ || Whatever we may think of the stories of heavy-rifled guns | Japan to the Japanese Minister of Finance, has just reached 

and trained gunners hy which the Dutch strive to excuse the | us. Many people will be surprised to learn that the Japanese 
| are introducing a new gold coinage, with the latest improve- 

/men or money or munitions of war in the Mohammedan | ments and under European (or American ?) superintendence ; 

‘kingdom. The Dutch, however, entered upon their invasion as | but the fact is so, and the amount of the coinage in the first 
if they were certain of marching resistlessly and rapidly to year, ending 31st July, 1872, is by no means a small one, 

| victory. With inexplicable imprudence war was declared | During that year the imperial mint of Japan imported no less 
on the 30th of March—only a few weeks before the | than 858,2260z of gold for coinage, or about 3,000,0007; 
bad weather, during which field operations are impossible— | besides 4,767,175 0z of silver, or about 1,192,000/. The 
and after some successes they found, in the first place, that they | total number of gold pieces struck was 2,190,256, valued at 
had not men enough for the work, and next had the rashness, | 14,488,981 dols; and silver pieces 13,313,722, valued at 
with such insufficient forces as they possessed, to attack the | 5,689,685 dols — total, 15,503,978 pieces, valued at 

| citadel of Atchin. The place was bravely defended, and the | 20,178,666 dols. After such an account, one of the objects 
_ assailants were harassed in flank and rear during the fight 
| by the irregalar forces of the Atchinese. The soldiery were 

of the recent Japanese loan, with the consequent export of 
gold from England to Japan, becomes apparent. Japan, in 

evidently discouraged, and it is supposed that, in attempting fact, is one of the various competitors with Germany for a 

to hearten them by his personal example, General Kohler, | new gold coinage, and helps to swell a demand which is 
the Commander-in-chief, lost his life early in the fight. bably already in excess of the annual supply of gold through- 

Finally the besiegers were repulsed, and a council of war de-| out the world. 
cided on raising the siege and withdrawing from the expedition Se gen ee 
until the return of the cold season. The coming monsoon, it is Tur Suez Canat Trarric.—The statistics of the Suez 

_ feared, may isolate the invading army from its real base Canal Traffic confirm, in a very striking way, the calculation 
of operations, the sea, and lead possibly to a worse disaster. | we ventured to make before the canal was opened, and which 
The Atchinese enjoy all the fruits of victory, and though the | brought upon us some vituperation from the promoters of the 
Dutch fleet blockades their ports, they will probably find | canal at the time. The shareholders were assured that a 

| means to strengthen their position before the autumn. traffic of from 3,000,000 to 6,000,000 tons annually was to 
It is commonly assumed that when the Dutch have once | be depended on, but after a careful computation of the 

| measured the difficulties of the task they have taken in hand | shipping in the trade to be accommodated, we came to the 
| and resolved io carry it through at any cost, they will crush | conclusion that the canal “ would do very well” if the traffic 

their semi-civilised enemies without much trouble; nor do | at first amounted to about a million toms a year. Every one 
we dispute the probability of this result. There are afew | knows that the canal has done very well. The promoters 

|| considerations, however, to be taken into account on the | tried to make a great desl at first of the interruption 
other side, which should prevent us from dogmatically affirm- | of trade caused by the Franco-German war, but it is well 

_ing the certainty of Dutch victory in the longrun. The : known how favoured the Company really wes by the activity 
_Atchinese are evidently no contemptible foes. The climate of English shipowners in providing a special class of screw- 
_and the natural characteristics of the country fight for them | steamers to navigate the canal, At any rate, we have now 
and fight against their European antagonists. Besides, reli- ; statistics posterior to the war; and this is how the account of 
gious fanaticism is concerned in the resistance of Atchin, and | traffic for the last three years stands :— 

| the flame may spread widely. But the most serious matter a eon a 
of all is, that Holland is bitterly hated by her subject races cee : one om 

|| in Java as well as in Sumatra, and that the iron cruelty of a snintnetd 171,584 ...... 287,728 ...... 409,312 
her rule, as revealed some years ago in that remarkable work, OED wnccgececocenys 326,859 ...... 376,343 ...... 703,202 
‘‘ Max Havelaar,” amply justifies the hate with which she 1872 seeeeeeseseeeee 566,065 ...... 516,026 aba 1,082,091 
is regarded. Thus in the third year of complete working, the traffic barely 

ee exceeds the million tons which we allowed. It is stated that 
. . r but for the company’s change in the mode ot computing the 

BUSINESS NOTES. tonnage, by which the rates have been largely calaed the 
Tue Excneqver Batances.—A Parliamentary return has | increase in the second half of 1872 would have been greater, 

just been issued which ought to throw some light—but fails to | but it would still have been far from being so great as to 
do so from a defect to be presently mentioned—on the effect of | bring the total for the year very much above a million tons, 
thechanges in the period of collecting the direct taxes which Mr. | If the Canal Company therefore pays no dividends, the reason 
Lowe made some years ago. The return shows the amount of | simply is that the calculation of traffic was a mistake. The 
the Government exchequer balance at the end of each month | tonnage-charge at first levied was in fact based upon a 
for the last ten years. During the whole period the balances calculation that the shipping annually using the Canal at 

have been much higher in the spring months than in the | first would be three million tons and upwards, althouga it 
autumn; but since the new arrangements came into force | W48 quite certain, from the evidence which we printed, and 
the difference has been increased. ‘I'he following statement, | Which has since been corroborated by the event, that the 

' which we compile from the return, shows this :— traffic would not for a long time reach anything like the 
DecRBasB OF THR EXCHEQUER BALANCE AT THE Bank oF EnoLanp | total which the promoters persuaded their too-confiding 

BETWEEN MaRcH AND SEPTEMBER IN EACH YEAR SINCE 1864. shareholders to believe. The present attempt to raise the 
rae a — dues is simply an effort on the part of the promoters to 

1864 Lo...cecseeene ve 6,188,000 ... 3,995,000 ... 2,193,000 | e8cape the disgrace of their original miscalculations, and MRNA nsstihintititienie weds 6,509,000 ... 3,666,000 ... 2,843,000 should be strenuously opposed by every Government in Si iinceiinmeaeniabenscads 4,729,000 ... 2,981,600 ... 1,748,000 Europe. 
LOGT ......ceorsporervvece 5,894,000 ... 3,362,000 ... 2,532,000 
ae soeneuveesenssecccce aeeee ++ 2,806,000... ae Unpaip Smares as Securtry to Banxers.—The Lord 
1870 vo Zeéseove “ stoto00 “_ L59a000 | Justices of Appeal—in re the Land Credit Company of Ireland IST1 sseceeserseseeeeerere 5,679,000... 2,009,000 ... 3,679,000 | (Limited), Weikersheim’s case—have just given a decision which 

a ie arene 7,707,000 5,140,000 2,567, illustra a | me the unsuitability of shares, on which there is a fur- 
Bat these figures really prove nothing because they do not | ther liability, as a security to bankers. Messrs Weikersheim and 
show at the same time the amount borrowed on deficiency | Co. are bankers at Vienna, and in 1864 one of the members of 
bills at each date. If the balanca is replenished from such | the firm lent Mr David Leopold Lewis 7,000, taking an 
borrowings al any period, then the real balance of the Govern- | assignment of 1,400 shares of the above company as a secu- 
ment at that period would not be so great as shown in the | rity. The result is that, when the company went into liqui- 
abaye return, ‘but the amount of the borrowing should be | dation, the fact of the name of the firm having been regi 
deducted from it. The object being to show the balance | under the transfer was made use of by the li 

_ arising from revenue and expenditure, all capital operations | their names on the B list of cladlicnendo le the tard 
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Justices have now held that he was right in so doing. There 
was much dispute of detail in the presert case, as to whether 
the firm had ever really authorised the registration of the 
transfer in their names, and whether, on other grounds, the 
registration was valid, but the important fact for general pur- 
poses is that where registration has taken place, the parties so 
registering are liable. The security of unpaid shares may 
thus turn out to be no security at all. The banker or other 
lender, instead of having some guarantee for what he lends, 
may only have more to pay, and even where the loan has been 
repaid, the circumstance of a tranfer having been registered 
may have awkward after-consequences. The law on the 
point has never been doubtful, but the effects are so im- 
portant that a case like the present is useful, as reminding 
the banking world of the peculiar dangers of lending on un- 
paid shares. They should take care, perhaps, to confine such 
loans not merely to shares registered as fully paid-up, but to 
shares on which money has been really paid, and not simply 
equivalents or supposed equivalents given. 

Intsh AGRICULTURE.—From the Abstract of the Agricul- 
tural Statistics of Ireland, lately issued, it appears that there 
has been a decrease during last year of 135,000 acres in the 
area under crops. The largest share of this decrease is in the 
potato crop, which has fallen 66,000 acres. Flax also ap- 
pears to be rapidly declining ; the crop of last year being less 
in extent by 34,000 acres than in 1871, making a decrease of 
131,000 acres since 1867, when it reached its highest point, 
—this too in spite of the fostering efforts of the Government. 
Over 32,000 acres less were cropped in cereals ; this also but 
a step in a continuous decline of some years. These figures 
seem startling, but a little examination proves them to be due 
to causes the opposite of a decline in the actual prosperity of 
the country. The more valuable sorts of live stock have 
largely increased during last year, and the wealth of Ireland 
in this respect alone has grown in the twelve months at least 
300,000. These changes are due in fact to the rapid develop- 
ment of grazing farms. Such roots and cereals as were 
formerly used as food by the poor or as fodder for their pigs, 
are being less universally cultivated, while all kinds of grass 
crops, turnips, and such green crops as cattle thrive best upon 
are on the increase, The security of tenure now enjoyed is 
apparently tending to extinguish the minute farms held of mid- 
dlemen, and to transform the land into grazing tracts of greater 
or less extent. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 

during the week ending April 19 :— 
Receipts of 

Week Ending 
April 19. 

£ 
an geedecocececscccccoseceopesee 291,000 

TE isiichenbtbactuiiegPdpesorseereusntecessnecnenes 727,000 
TUNED ccvccon-nonechdheoses peodeeseoceceseusven a 173,000 
Land Tax and House Duty ...........sssessesseees 40,000 
Income tax..........+. midesdroantoncaveveres atiaanesiinnn 65,000 
SIT cictniicacdiiteciihtitinssutnimensevecenseqensees nil. 

elite sin it eae nentinannntinealinatiate nil. 
SII tiniest tianatitheapansensinchisininancooeet nil. 
I 19,437 

NIB cintneecccstitiotucenvlctbtncienowsese 1,815,437 

The total receipts of the previous twelve days were 
2,300,2732. 

The Exchequer issues of the week on account of 
expenditure were 627,385/, viz. :— 

£ 
Interest of debt......... sreccessecressonsesecessceseneces nil. 
Other on Consolidated fund .............+. nil. 
Supply services (including Telegraph services, 627,385 

627,885 
During the week the cash balances have increased in the 

Bank of England and decreased in the Bank of Ireland 
as follows :— 

Bank of Bank of 
England. Ireland. Total. 

z £ £ 
Balances on April 12.,....... 6,807,680 ... 1,823,258 ... 7,631,888 

= April 19 eeecseces 6,804,271 ees 1,265,169 eee 8,069,440 

0 ee 437,552 
SOURED consveveceescasese ove --- 58,809 on 

| Soreiqn Correspondence. 

| GERMANY. 

| 
(FROM OUR OWN CORRESPONDENT. ) | 

' 
' 

ee Beruin, April 23. 
| The Economist being no place for mere financial gossip, I | 
stopped writing almost at the same time that political busi- 
ness became dull, at the Easter term. On Monday, the 21st 
inst, the Reichstag resumed business. The poetry of royal 
nuptial ceremonies, reminding one of the scrupulous etiquette || 
of the Spanish monarchy, and the last festivals which ended 
on Monday, have given way to very serious debates on the 
coinage bill. The President of the Reichskanzleramt, Mr | 
Delbriick, who had on Saturday to act as a dancer and torch- 
bearer in the bridal Fackelzug, has now to fight a host of | 
amendments which have been framed to destroy the harmony i 
of his bill. Some of the amendments, proposed by a few semi- | 
disciplined monetary volunteers, may be athnowhedged to be | 
of minor importance, affecting only questions of expediency. +* 
Thus, on Mr Bamberger’s motion, the legal term, preliminary | 

| to the definitive repeal of the present state currency, has been | 
reduced to three months, to be fixed by Imperial Order. | 
Another amendment, moreover, may be said to belong to a | 
similar order of expediency. The Reichstag has voted in 
favour of the coinage of a five-mark gold piece, together with a | 
five-mark silver piece. The question appears to have been be- | 
tween the ladies’ champions, who found it more delicate to use | 
small gold coins, and the workman’s advocates, who pleaded | 
against a piece apparently too small to be safely kept be- | 
tween fingers unaccustomed to piano-playing. Finally, the | 
trial, “lady versus workman,” was terminated by a compro- 
mise with a view to reconciling the wants of both. 

Such an amendment means little more than a slight | 
skirmishing between combatants preparing for serious battle. | 
And surely a very serious battle will be fought on two points, | 
viz., whether or not some intermediate token should be coined 
between five-mark pieces and one-mark pieces to fill up a 
blank in the Government draft, and, in consequence, whether | 
such intermediate piece should be of two-mark or of two-and- 
a-half-mark value. The more prominent monetary authori- 
ties, Mr Bamberger, Mr Braun, and the official representatives 
of the Bunderath, Mr Delbriick and Mr Michaelis, were 
successful in showing that coining two-mark pieces would | 
of necessity eradicate the principle of a gold currency in 
favour of a double currency, formerly rejected by the coinage 
law, and that the competition to be expected from the influx 
of Austrian silver florins, nominally but not really equivalent, | 
would become productive of considerable disturbance in a | 
system of gold currency. These explanations were the more | 

1 

| 

conclusive as Mr Bamberger, although originally advocating 
the South German gulden against the adoption of the mark, || 
was able to show how much German currency would be | 
damaged by the monetary speculation of Austrian bankers, as 
well as by confusion amongst the lower classes, ignorant and 
unaware of the distinction existing between foreign legal 
tenders like Austrian florins and the nominal contre fait of two- | 
mark pieces. Contrary to all expectation, the opponents, | 
adopting the two-mark piece, were triumphant in a vote of | 
98 to 94. The reason to be given in explanation of so strange | 
a majority is a combination of Southern predilection for a | 
system apparently approaching the present silver gulden, | 

| 

| 
i 

with a sentimental fear that Austria might be offended by any 
opposition to the circulation of her silver coins on the German 
money market. Hence the Ultramontanes and the Southerners 
turned out to be strong enough to defeat the Government. | 
The issue of this division has raised a considerable degree of | 
excitement in financial circles. It is, however, almost certain | 
that the last reading of the Coinage Bill will lead to other | 
results. If there remains any serious controversy between | 
the advocates of different intermediate tokens, then it is pro- | 
bable that the original text of the Government draft will he 
restored in the way of a negative compromise. 

The Exchange has, during the whole time since my last | 
letter, remained unusually dull, and the reduction in the value 
of stocks—Government Bonds, however, excepted—begine to | 
extend to paper, which, till recently, had been supposed to be | 
pretty well warranted against fluctuations of the money | 
market. It is superfluous to enlarge upon the reasons lying | 
at the root of this fact. At the beginning of the year, and | 
during the month of January, it was the rather physiological | 
view of plenus venter that was held responsible; next came the 
occurrence of the Khiva complication, afterwards M. Grévy’s | 
abdication, and finally the Pope’s illness. At present there is 
not the slightest doubt whatever that the Berlin money 
market is entirely dependent, and will for a long time remain | 
so, on the French war money instalments. erefore, the | 
state of the Exchange is not likely to change ite aspect before | 
the reflux of capital, to be expected at the end of this year, 
will have diminished the congestive symptoms in the organs | 

; 

of the Imperial Treasury department. In a minor degree, the 
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scarcity of capital may be attributed to the warning given by 
| Mr Lasker’s speech, of which the immediate effect has been to 

| reduce the demand for banking and industrial papers amongst 
| the greater number of that class of speculators who may be 
|termed the “casual offenders” at the Bourse, a class too 
| numerous to be overlooked in the an of the general 
| facts. A short time before the Reichstag separated to enjoy 
‘the Easter vacation, Mr Lasker will be remembered to have, 
_in a speech of the 4th April, renewed his attacks against the 
| Berlin Bourse. 
| ‘The incriminations were, in the absence of any contradic- 
tion, received with a good deal of credulity amongst the 

\public, willing to attribute their financial losses and the 
| general reduction in the quotation of bonds to malpractice 
rather than to their own improvidence. There is every ground 

| to believe that Mr Lasker's description of the Berlin Bourse 
is by no means exempt from the reproach of a bona jide ex- 
aggeration. His strong feeling against the immoral side of 
“ Founding ” has unfortunately led him to underrate the true 

}| amount of legitimate business, and the exact proportion it 
bre to unsound speculation. The Board of the Merchant 
Aldermen, presiding over the Berlin Exchange, have sought 
to paralyse Mr Lasker’s speech and its effects, unfavourable 
| to the commercial public, by forwarding a formal protest to 
‘the Reichstag. Both parties are now awaiting their trial 
| before the public. So long as the quotations continue to 

|“ guilty ” against the Bourse. It requires, however, no degree 
| of sagacity to foretell that this verdict will finally be over- 
ruled and turned against Mr Lasker himself, if a change of 
circumstances should turn the scale of quotations towards an 
advance. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, April 24. 
| The returns of the Bank of France for this week, last 
| week, and for the corresponding week of last year, are as 
| follow :— 

DEBTOR. 
April 24, 1873. April 17, 1973. April 25, 1872 

f c f ¢c f c 
| Capital of the Dank ......0200006 182,500,000 © .. 382,500,000 0 ... 182,500,000 0 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 7.653.708 18 ws 7,653,708 18 ... 7,536,924 73 
Reserve of the bank and its 
ReMCES ceccocccccocenssensceecs 22,105,750 14 ... 22,105,750 14 ... 22,105 750 14 

| Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4.000,000 0 
| Bpecial reserve .......ccceeveves 24,364,209 97 ... 24364209 97 ... 24,364,209 97 
| Notes in circulation..........+. 2,789,055,795 0 «+. 2,802,033,295 0 ... 2,361,006,360 0 
| Banknotes to order, receipts 

payable at sight.............+. 8,852,064 05 ... 8,407,145 72 .. 8,572,620 95 
| Treasury account current, 

CEBRUEEE  ccocecseccececarccccecee 121,243,887 60 ... 104,279,046 95 ... 152,628,616 66 
| Current accounts, Paris...... 158,704,184 64 ... 164,042,924 €0 ... 217,900,388 90 

Do branch banks ......... 25,815,244 0 ... 26,618,487 0 ... 29,306.756 0 
Dividends payable ......-ce00» 1,787,005 0 we 1,885,205 0 .. 2,029,471 0 

| Arrears of securities trans- 
| ferred or deposited ......... 2,978,882 92 ... 3,610,690 07 ... 
| Discounts and sundry inte- 

BRERG conepaccsnboemebenvensancee 23,947,350 47 ... 21,931,407 23 ... 21,143,351 17 
Rediscounted the last six 

1 BROMENS cccccccccccccccecescccce 4.951.584 75 ... 4.951.584 75 6,088.254 93 
| Bills not disposable ............ 1,188,684 95 ... 1,369,650 6S ... 1,064,524 42 
| Reserve for eventual losses 

on prolonged bills ......... 8,720,862 22 .. 8,720,862 22 ... 14,000,000 0 
| Interest on securities trans- 

terred or deposited ......... a ove a _ 4151,786 9 
| Bertadshen cocccscoccocccnscsscesegece 1,754,403 17 ... 1,784,134 94 ... 24,907,242 52 

Total cocee-ercsccceseeeeess 3,389,623,617 06 ... 3,390,258,102 45 ... 3,083,307,257 48 

i CREDITOR. 
Cash in hand and in branch f c f e f c 
ABS oLcccccoccccccccccncesccese 808,909.099 59 ... 809,145,062 89 ... 702,266,486 19 

Commercial bills over-due... 174,690 10 ... $28,708 37... 328,735 80 
Commercial bills discounted, 

| « DOL Yet ANE........2.ccccceceres 463,622,841 81 ... 454,318.908 63 ... 300,958,433 37 
| Bonds of the City of Paris... 10,125,000 0 10,125,000 0 ... an 
| Treasury bonds..............000 1,228,062,500 0 ...1,228,062,500 0 ...1,328,312.500 0 
Commercial bills, brancn 
RED cccnccsenvemseesss. cossvese 423,200,698 0 ... 434,887,867 0 ... 327,998,098 0 

| Advances on deposits of 
| “TED quad eepenintsesnensse 27,800,400 0 28,241,100 0 24,337,200 0 

Do in branch banks...... 3,271,900 0 3,447,600 0 2,517,000 0 
i Do in French publhe 

BETTIE ccaccccenenscecces 28,744,900 0 29,087,000 0 16,290,000 0 
Do by branch banks...... 15,914,350 0 16,123,850 0 8,664,550 0 

| Do on railway shares 
and cebentures........ 20,501,100 0 . 20,651,400 0 ... 20,366,600 0 

| Do bybranch banks...... 16,587,500 0 ... 16,677,700 0 .. 15,987,400 0 
i Do on Crédit Foncier 
| OED. consnscasessesossess 4,782,300 0 .. 4,793,000 0 ses 1,101,500 0 

Do DraRGhes .....sc0c0see0 615,300 0 as 614,400 0 wn 616,300 0 
| Do to the State (Con- 

vention, June10,1857) 60,000,000 0 ... 60,000,000 0 60,000.000 0 
ae — reserve... 12,980,750 14 ... 12,980,750 14 12,980,750 14 

REID ccctenccdsnces 460. ‘ Rentes Semapebiliedes (Law 66,460,568 81 66,460,565 81 66,473,568 81 

ane 9, 1857) ............ seed ona teminete ar a, 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 

bank, and lended pro- 
perty Dranches............... 7,793,160 o .. 7,790,580 0 7,674,335 0 

Expenses of management ... . ‘waren, 7) , Advances to the City of 2,126,270 20 ... 1,737,954 71 ... 1,695,126 7 

ee 3,900,000 0 ... 5,100,000 0 74,600,000 0 
BODE ries .....000eccersreerercserece 84,100,288 41 ... 79,684,149 90 ... 10,138,674 10 

Total evsecersereseeesssees 8,380,628,617 06 
The above return, compared wi 

exhibits the following c 

+++ $.390.258.102 45. ... 3,083,307,257 48 
th that of the preceding week, 

REASE. francs. 
16,964,841 TFC COCR ee ee eeeteeeeeeee feee 

i § f g 

| follow their course towards reduction the verdict will be | 

April 26, 1873. 
DECREASE. francs. 

Circulation .......00..ecccsescoses pesoobocgoosconeese 12,977,500 

Private Geposits ..........sesee-eeceereneeeenenerens 6,141,983 

Cash ..... us i os snensipgbensuabentaenenysieeanrennnn 235,965 

Trado discounts ..........ccccscccoscccssscesseoree 2080, 245 

The payment of the quarterly coupon of rente being now 
terminated, the Treasury account has commenced to accumu- 

late. On the other hand, most of the railway and finance com. 

| panies are now distributing the balance of their dividends for 

| 

| 

: 

1872, which has had the effect of decreasing their deposits at 
the Bank. Thetrade discounts in Paris have risen by nine mil- 

lions, but the repayments of the 15th in the branches, which 
only appear in the return of this week, have been more than a 
set-off against that increase. The advances on bullion rente 

shares, &c., also show an aggregate decrease of over a million, 
and 1,200,000f have been paid off the old City of Paris debt. 
The effect of those changes combined has been to reduce the 
circulation by nearly 13 millions, after providing for an in- 
crease of four millions in the Creditor Sundries. 

The money market has remained in a state of expectancy 
during the week, buyers holding aloof until after the elections 
of Sunday next. The result is impossible to foretell; but, at 
the commencement of the week, the Government stocks were 
fractionally better, the chances of M. de Rémusat appearing 
to improve. The recovery has, however, been lost during the 
last two days, and last Thursday’s sales have been barely 
maintained. 

Italian rente continues to decline; the depreciation in the 
paper now amounts to 14 per cent., and the practice of sendin; 
the titles to Paris to obtain payment in gold has entailed suc 
a heavy charge on the Government, that it is feared that the 
gold payment of the coupons abroad may be discontinued. 

— 

eS 

TUE ECONOMIST. 
arene LS 

Spanish is a trifle firmer, the loan of 1872 being quuted } 
at 22 1-16, and the Exterior at 22}. 
Bank of France and Banque de Paris have each lost 10f, 

and the only variations in finance and railway companies’ 
shares are downwards. Suez Canal shares are almost alone 
in showing a buoyancy. The highest rates of the week have 
not, however, been maintained. 
for the account :— 

April 17 April 24. 
fc f e 

RIOD’ icctienqnscecnnnbbetbeckanan OSSD ceccknces 55 87 
Fives, 42f 50c paid .........4 © OL OB cccocesee 91 07 

Deo pS Gp ccecersccccence 9D.FB ‘.contecne | gee 
Four-and-Half .........sccccees <A eatin ie ce 
IIIT INTE encaoveaonsnsencese ee." scasssene 505 0 
ee accthubsdhnbticouithaonenenete Ge GTR scécsccee 63 45 
Ttalian Tobacco ....cccccccccsccee ke ER 483 75 
Ottoman Fives ...cccccoccescccce ee) aweneinn 55 25 
Ottoman, 1869 .........c.00ee0cs I ik $23 75 
BOING, UO esenccccdunnscocccees 9633 mo Ya | 
Spanish Exterior ............006 aes 22 
United States 5-20 ........0.4 Loto seeveer 106} 
UGREINER  conssseenmaineemasecnpas Din: 5 sunabenl i ee 
MRGRBOIRS wscesccchocosecvedecesse LE ee 73 25 
Bank of France (cash)......... I ni eet 4360 0 « 
Comptoir d’Escompte .....-... 572 59  seneses .- 572 50 
Crodit Foncier .........ccccceces et  ‘ascctnats 807 50 

» Credit Mobilier ...............00 ee 450 0 
Sociéte Générale ............... __ ya 557 50 
Banque de Paris et des P. Bas 1238 75 ..... ... 1228 75 
STUD ccc cieiticch sicinenn BS TR tl eciay 682 50 
Northern Railway............. <a chceokeak 1015 0 
TS censuansien pbdepabbeusese a OED  * cicsnt . 507 50 
Se nccmsbescasediasiabeaiaks 812 50 ......000 811 25 
I eck att Tf ee eee 522 50 
Paris-Mediterranean..........., Se; anaueeene 890 0 
SNEINID anidicddenidbatedsiatbieshtet 592 50 ....00. 591 25 
South Austrian Lombard...... de 450 0 
SE ee iccuhcienidesiies jeanne “ED “Sedecenes 478 75 

The Minister of Finance has just issued a return of the 
revenue for the first quarter of 1873. The general results of 
the indirect taxes are most favourable, the 428,952,000f re- 
ceived being a surplus of 104 millions on the estimates for the 
three months, and an increase of 55 millions on the corres- 

nding quarter of 1872. The improvement has been obtained 
in both old and new taxes. The Naar estimated to produce 
3103 millions, have realised nearly 318; and the latter have 
amounted to 111 millions instead of the 108 counted on. The 
surplus of indirect revenue is in reality greater than the 10} 
aan nelle the new tax of three per cent. on 
income from stocks and shares is made a special entry a 
from the ordinary indirect revenue, and Rh geshenl in’ the 
quarter 7,689,000f, or 1,689,000f more than one-fourth of the 
estimated yield for the year. The produce of this tax in the 
second quarter will probably be less favourable; the amount 
of dividends and interests on which it is c being less than in the first, but even with a diminution no doubt can 
subsist that this new tax will fully realise the sum it was cal- 
culated to produce, The ease with which it has been collected 
may perhaps reconcile the Government to a more extended 
application of the principle of an income tax, when it shall 
have become definitively convinced that its duties on raw 
material are impracticable. I should have before mentioned 

ubjoined are to-day’s prices , 
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that in the comparison between the revenue and the estimates, 
no account is earal the 93 milhons from those duties, set 
down pour memoire in the provisions of receipts for 1873. A 
note to the present return also remarks that a deficit of 2} 
millions in the quarter’s —— of the produce ae the — on 
railway passenger receipts, is only apparent, as there is always 
a omens of emai ts the ae quarter, and that-this 
insufficiency will be more than compensated for in the 
subsequent quarters; consequently, if that sum is omitted 
from the items which show a deficit, and the surplus | 
in the partial income tax be added to those which show an in- 
crease, the gross excess of revenue from indirect taxes over the 
estimates will be 14,993,000f. To ee the rapid reco- 
very in the finances of France, and the immense expansion of 
her resources of taxation, it must be remembered that the first 
quarter of 1872 had left a deficit of nearly 40 wnillions, which 
has now been converted into a considerable surplus. If the 
various chapters of receipts are compared with the estimates, 
we find that the registration and succession dues gave a sur- 
plus of 6} millions, stamps 7 millions, Customs duties, not in- 
cluding sugar, 4 millions; colonial and foreign sugar show a 
deficit of 54 millions, which is, however, more than com- 
pensated for by a surplus of 84 millions in native sugar; 
tobacco has also yielded a surplus of nearly 4 millions. 
On the other hand, potable liquors, althdugh yielding in the 
uarter over 74 millions, or nearly 13 millions more than in 
872, are still nearly 7 millions below the provisions. The 

match tax leaves a deficit of 1,694,000£ ; gunpowder, 1,498,000 ; 
and the Post Office, 2,542,000f. 

The principal items of increase, compared with the same 
quarter of 1872, are stamps, 4} millions; customs duties, 16 
millions; foreign and aan sugars, 2} millions; native 
sugar, 12? millions; potable liquors, as already mentioned, 13 
millions; and tobacco, 8} millions. The passenger duty on 
railways diminished by 4 millions; salt and registration dues 
each show a decrease of over a million. 

The direct taxes have also come in more freely, a sum of 114 
millions having been received in the quarter, against 18 millions 
only in the first three months of 1872. 
Next to the coming elections, the great subject of pre- 
occupation with the Government at this moment is the ques- 
tion of the treaties of Commerce, a solution which is now being 
pressed for on all sides. At no time since the prospects of 
abrogating the old treaties and imposing duties on raw mate- 
rials were first broached, has the matter been more seriously 
agitated than at this moment, and petitions and deputations 
are being daily received by the President and the Ministers. 
A deputation of manufacturers of articles of furniture, which 

|is one of the chief branches of trade in Paris, occupy- 
ing a numerous working population in the Faubourg 8t 
| Antoine, has this week had an interview with M. Thiers 
|to complain that, with the duty on foreign woods, they 
‘are unable to compete with Germany, where labour is 
also cheaper. Other trades protest against the proposed 
treaties as being too liberal; the refiners of petroleum at 
| Marseilles protest that the proposed duties on that article 
'from Belgium are insufficient for their protection; makers 
of stearine at Lyons find the same grievance in the rates of 
duty on importation from England, and the wine-growers of 

| Savey have petitioned the Minister of Agriculture against 
the importation across the Italian frontier of wines at the 
| nominal duty inserted in the treaty of 1866 with Portugal, 
but which Italy also enjoys under the favoured nation clause. 
| The cotton manufacturers have relaxed nothing in their 
demands for further protection, and a fresh memorial from 
M. Pouyer-Quertier has been received by M. Thiers. In 
the embarrassments the President has drawn on himself 
at home are not less great than the difficulties he meets with 
when . ke attempts to negotiate abroad. M. Ozenne’s mis- 

| sion to Italy has been a complete failure, and the nego- 

|is equivalent to an abandonment of all hope of obtain- 
ing any concessions in that direction; an attempt 
will now be made to open them at Vienna, but there 
also a certain check awaits the French travelling agent. 
| Count d’Harcourt also writes from London that the English 

ment of the English treaty. The commercial question will be 
one of the first subjects brought before the Assembly after the 

Department of Commerce, and which are believed to refer 
os. to mineral oils, timber, and textiles. The President 

|| has o obtained from the same source a summary of the | 
complaints received at the Ministry of Commerce under the | The Director, M. Collet Meygret, is in prison, and seals have | 

Empire with reference to the treaty of 1860, a list of the adhe- 
sions to the treaties and the ype against them, and a note 
on the propositions of the D 
chester and Rouen. The Parliamen 
treaties has on its side invited the Chambers of Commerce to 
send in observations on the treaties before the 5th May. It is, 
however, doubtful whether this will be of any assistance in 

| Government are growing impatient at the delay in the settle- | a period of three years, reduces the actual price to 77f 20c. 

| The public only enjoy those advantages, the bankers having 

bers of Commerce have already made d 
preferences, and if they have since modified their opinions, it 
1s certainly not in the sense of an accord between the rival 
interests the 
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helping the Committee to arrive at a conclusion; the Cham- 

eclarations of their 

tariffs has only served to encourage complaints and demands 
which would have never been heard had the former arrange- 

| 

ment not been disturbed. 

The first number of the Economiste Francais has ms ns 
and the announcement, that the plan of the new journal would 
be copied on that of the Economist, has been closely adhered 
to, the size, contents, and arrangement of matter being the 
same; from which it may be inferred that the founders have 
not discovered any part of your paper susceptible of improve- 
ment. This first issue contains among its leading articles one 
by the editor, M. Paul Leroy Beaulieu, on Industry and the 
Customs Duties; and one M. Michael Chevalier on the 
Necessity for a Postal Convention with the United States, the 
old treaty, which expired in 1867, not having been yet renewed, 
in consequence of the exhorbitant pretensions of the French 
Government, to which the Government of Washington refuses | 
to submit. It is, indeed, scarcely credible that a letter to the 

represent. The reopening of the question 

United States still costs a shilling, that no through 
rates exist for newspapers or small parcels, and that 
letters between the two countries cannot be registered. To 
facilitate a comparison between the English and Belgian 
treaties of commerce, the new jouraal publishes them in 
arallel columns, exhibiting the clauses which differ, or which | 

in each of those treaties, supposed to be identical, are not to 
be found in the other. It is seen that the two treaties are in 
disaccord on many points; the Belgian is for a period of ten 
years, while the other is for an unlimited time; certain Bel- | 
gian productions enjoy favours not contained in the English | 
treaty ; the tariffs are not always the same; marble and stone 
are more heavily taxed in the English treaty than in the 
Belgian; while slates, which are taxed in the former, 3 
exempt in the latter. In various measures of detail, such 
as the arbitration m case of dispute between the importer 
and the customs, the imposition of a trade licence on 
Belgian commercial travellers in France, certificates of 
origin, &c., the two treaties differ. England, however, 
enjoys all the advantages accorded to Belgium, under 
the favoured nation clause, which is not contained in the Bel- 
gian treaty. An article in the Belgian treaty, not contained 
in the English, has given rise to complaints from Marseilles 
referred to above. It stipulates that the duty on refined 
petroleum or essence from Belgium shall not exceed, by five | 

| francs per 100 kilos, the duty on crude petroleum imported | 
; direct from the country of production under the French flag. 
| The present duties in France are: crude petroleum, per 100 
| kilos, 20f; refined, 32£; essence, 40f. As the refined or essence | 
| imported from Belgium would pay only 25f, the article thus | 
constitutes a differential duty in favour of 7f in the refined | 
and 15f in the essence in favour of that country, and the result | 
would be to divert the importation from Havre and other | 
French ports to Antwerp. The tariff of July, 1872, is still | 
more favourable to Belgium, for by it the duty on the crude | 
oil is fixed at 32f, and on the refined and the essence at 52f, or | 
a difference of 15f in both in favour of Belgium. If the petro- | 
leum is refined in France, the native refiner is still placed | 
under a disadvantage, as 133 kilos of the crude is required to | 
produce 100 kilos of the refined, the duty paid would be | 
42f 56c, while the same quantity from Belgium would pay | 

| only 37f, or a difference of 5f 56c. The complaints of the 
| Marseilles refiners are therefore not without foundation. 

In fact, ' 

{ 

| 

| 

bill for a loan of 230 millions at 3 per cent.for the purchase 
| of the Luxembourg railways. Only 60 millions will be offered 

The Belgian Chamber of Representatives has adopted the | 

| 
| for public subscription, the remainder being taken by bankers. | 
| MM. de Rothschild and Bleichroder, the Belgian Societe | 
| tiations there have been suspended for six months, which | Generale, the National Bank, and the Bank of Belgium each | 
‘ . . . . “* 

| take 25 millions; and a union of four other establishments. 
| 
| 

| 45 millions among them. 
| but the payment of interest from the Ist June, and the 

vacation. M. Thiers is already in possession of the reports on | the 
the English and Belgian treaties he had demanded from the | Thé effective rate of interest. is 3f 89¢ per cent. 

| | | } 
| 

| 
hambers of Commerce of Man- | week the chief of a financial agency, named Klotz, and two of 

Committee on the | his confederates to from two to five years’ imprisonment, for |! 

including the Banque de Paris et des Pays Bas, have obtained | 
i The nominal rate of issue is 81f; 

faculty of discounting the instalments, which are spread over | 

to pay up one-third of the loan on the 10th of June next; 
y, however, receive a commission of a quarter per cent. | 

The latest financial disaster is that of the French company 
for constructing quays and warehouses in the Port of Cadiz. 

been placed on the offices. 

The Tribunal of Correctional Police also condemned this 

appropriating moneys and securities, to the amount of 500,000f, 
intrusted to them for investment, sale, or deposit. 

The delegates for the revision of the Sugar eee 
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between France, England, Belgium, and Holland, have com- 

menced their sittings in Paris. 
The Transatlantic Company have lost their steamer Gambie 

| on the coast of South America. The company were their own 
insurers for a part of the value. 

The South of Austria and Upper Italy Railway Company 
will propose a dividend of 20f for 1872. 

A return issued by the French Customs gives the amount 
| of the foreign trade of France during the first two months of 
| 1873, compared with the same period in 1872, and in 1870, 
previously to the war :— 

i IMPORTS. 
1873. 1872. 1870. 

i francs. francs. francs. 
| Articles of food ............ 104,787,000 ... 162,228,000 ... 98,374,000 
f Raw materials and natural 

| productions ......... se. 322,561,000 ... 369,248,000 ... 332,769,000 
| Manufactures ............00. 62,896,000 ... 81,996,000 ... 52,192,000 

| Other articies ... ........... 25,278,000 ... 29,105,000 ... 22,082,000 
j Cae ental tiemealnei i asnniteientielinditciatinans 

| WN ss cd 515,522,000 ... 642,577,000 ... 505,417,000 
Exports. 

| Manufactures ............... 259,740,000 ... 265,355,000 ... 260,095,000 
| Articles of food, raw ma- 

| terials, and natural pro- 
ee ee 253,008,000 ... 214,243,000 ... 183,836,000 
| Other articles .............-- 24'903,000 ... 22,031,000 ... 19,093,000 

| ce teenan 537,651,000 ... 501,629,000 ... 468,024,000 
\| The decrease in the imports, compared with last year, has 
|| been chiefly due to a diminution of 61 millions in corn and 

| flour, 9 millions in tallow, 33 millions in cotton, 5 millions in 
| coal, 8 millions in woollen piece goods, and 3 millions in cot- 
ton tissues. The value of the coffee, on which duty was paid, 
increased from half-a-million to over thirteen millions; the 

(| large stocks cleared in anticipation of the increased duty in 
|| 1871 are now exhausted, and this trade has returned to its 

| normal state. 
| The increase in the exports has been obtained by 33 millions 
| in corn and flour, 7 millions in wines, and 34 millions in re- 
fined sugar; spirits decreased by 2} millions, wool by 2 

| millions, and silk goods by 6 m:llons. 
‘| The imports of coal decreased by 400,000 tons, those from 
| England being 367,000 less than in the two months of 1872. 

he movement of the precious metals in the two months of 
each of the three years was as follows :— 

—i 

| IMPORTS. 
1873. 1872. 1870. 

francs. francs. francs. 
Gold bullion ......... 2,189,600 1,842,685 16,954,925 

Gold coin ............ 8,894,720 11,628,411 42,678,300 
Silver bullion......... 36,437,677 2,309,101 5,060,726 
Silver coin ............ 6,087,083 18,956,942 11,163,160 

I hee 53,609,080 .. 34,737,139 75,857,111 
‘ Exports 

Gold bullion ......... 155,960 .. 5,534,750 ... 26,468,000 
PS OURS. cxcnenceanpe 8,160,000 35,930,100 ... 38,757,000 
Silver bullicn......... 7,337,094 2,449,040 2,096,820 

|| Silver coin ..........00 24,086,205 9,505,800 6,657,800 
1 

OUR Ahlan ciiieus 

| The exports of gold and silver in the two months of 1873 
| 73,979,620 

| | being deducted from the imports, leave a balance of 13,869,821f 

| 

| 

39,789,259 53,419,690 

or 554,792 in the imports. 
The followmg are the latest quotations of the produce mar- 

kets at Havre, per 50 kilos (1 ewt), duty paid :— 
Corron.—New Orleans, very ordinary, 116f; Georgia, 116f; Brazil, 

Im- 

portations last week, 564 bales; sales, 4,686; stock, 158,980, of which 
| 48,170 from the United States, against 187,140 and 54,200 at the same 
, date last year. 

Correr. (in bond).—Rio, 102f 50c; Santos, 108f 50c; Guatemala, 
L15f; Oosta Rica, 115f; Cape Hayti, 105f 50c; Gonaives, 105f 50c. 
Importations last week, 6,138 bags; deliveries, 4,673. Stock, 69,719 

| 
| 
| 

| 

| 
| and 125 tierces, against 115,302 and 2,203 at corresponding period of 
| last year. 
| 

1 

| 

ordinary, 115f; Oomrawuttee, good ordinary, 81f; Bengal, 55f. 

Hipgs.—Buenos Ayres, dry cow, 171f; ox, 163f 50¢; Monte Video, 
salted, 71/; Taspan, 95f 50c ; Monte Video, dry horse, 15f each. 

WooL.—Monte Video, scoured, 340f; unwashed, 220f ; Buenos Ayres, 
190i to 187f 50c; Levant, 135f to 155f; La Plata sheepskins, 132f 50c 

| to 160f, per 100 kilos. 
Tatlow.—Ox, 51f 50c; Sheep, 49f 75. 

COMMERCIAL AND MISCELLANEOUS NEWS. 
} The next mails for Australia and New Zealand will be despatched 

from London on the morning of Thursday, May 8, via Southampton ; 
| tie the evening of Friday, May 16, via Brindisi. 

Subject to the usual regulations of transmission, books and other 
| printed papers, and also patterns of merchandise, may now be forwarded 
to Beyrout in the Mails which are made up in London every Friday 
evening, for conveyance via Brindisi. 

In addition to the mails now made 
of the month, mails for the West 

up on the Sth, 11th, 17th, and 29th 
Ooast of Africa will, in fature, be 

: 
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Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND a3 as 

Account nt to the Act 14th and 15th Victo a, Cap. for. 

the einen on Wednesday, the 23rd day of April, 1873. 

te m0 | Ge mecsmesins One £11,015,200 Votes issued..... ..+++- 232,940 en erre * 

Ron See | Other securities ......  8,084900 
Gold coin and bullion 21,232,940 
Silver bullion ......... in 

36,232,940 36,232,940 
BANKING DEPARTMENT. 

i ’ capital ... £14,553,000 | Governmentsecurities £13,380,963 

See ane 3176-806 Other securities ...... 26,758,844 
Public deposits, in- Notes.....+.+++++- ssssevee 10,232,940 

cluding Exchequer, Gold and silver coin... 876,609 

Savings’ Banks, 
Commissioners of 
National Debt, and 
dividendaccounts... 12,454,357 

Other deposits ......... 20,713,080 
Seven-day and other 

DES ..ccccccocccsscece 352,113 

51,249,356 51,249,356 

Dated April 24, 1873. FRANK MAY, Deputy-Chief Cashier. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form. present the following result :— 

LIABILITIES, £ ASSETS. £ 
Circulation (including Securities .............0. 40,586,807 

Bank post bills)...... 26,352,113 | Coin and bullion ...... 22,109,649 
Publie deposits......... 12,454,357 
Private deposits ...... 20,713,080 

59,519,550 62,696,356 
The balance of Assets above Liabilities being 3,176,806) as stated in 

the above account under the head Rsst. 
FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Tacrease. Decrease. 
£ 

Circulation (excluding Bank Post Bills) ee cesesecee «253,600 
Public deposits ............cccreccscsses rg pS, ane 
Other deposits .......... ndectasapies Seenpas oa. eae acon 61,034 
Government securities .............. weeesse eee sosceccce ose 
Other securitios..............0cccrccccoseees » SORRO mne on 
SITIDGMA *: sic cvccccscnccccctccncsnntsccsnsosncene —_ a 
eR ikcrsccetsscinasccdiavecsss dsacboondnonst cone 12,652. ...cecsee ove 
Reserve ..... penececes poonsapcoesan covasescoans Ba 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

= oa — ending Week ending 
pri pril 16, April 2 
1873. 1873. torn” 

Thursday .......0+.+. £48,180,000 ...... £20,257,000 ...... £19,7538,000 
Friday ...cccccscee ecco, SLBARGOR ...cce =e -+- 16,044,000 
Saturday ............ 19,469,000 ...... 19,825,000 ...... 15,046,000 
em cenascecedinenn 17,811,000 ..... ° econ.) sonata 16,534,000 
Tuesday ..... ienened 18,412,000 ...... 23,861,000 ...... 14,883,000 
Wednesday ......... 14,462,900 ...... 15,764,000 ...... 13,992,000 

Total............ 139,675,000 ...... 79,207,000 ...... 95,562,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, April 24, 1873. 
_ The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
23rd April, 1873 :— 

Feb. 



‘April 26, 1873.] 
Subjoined is our usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading i 
a:period of four years, corresponding with the present date, as 
as -well.as ten years back, viz. :— 

At corresponding. April 22, 

with the present week. 1863. 

April 27, 

1870. 

‘| = 
21,413,226 | 23,204,060 
6,316,413 | 8,067,145 

14,739,897 | 16,346,953 
12,852,991 
17,846,180 
11,769,968 

19,974,028 
3% 
o4 

Average price of 45s @2 | 425 7d 
Exchange on Paris(shrt)| 25 17} 25 | 25 15 25 
—-Amsterdam ditto... 11 16 17 (11 17} 18,12 19} 193 
—Hamburg(@months)| 13 7} 8 /13 10f 10}13 10f 114) 13 11 Lt 

Clearing-house return... | 66,087,000 | 79,884,000 | 95,562,000 |139,676,000 
The amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1863, a dsficiency of 
3,294,241/; in 1870, a deficiency of 1,499,227/; in 1871, 
a deficiency of 249,531/; and in 1872, a deficiency of 
8.064,411/. In 1873, there is a deficiency of 6,045,7 641. 

In 1863, the money market continued easy, and the Bank 
lowered its rate to 34 per cent., while open market rates 
tended to go below that figure. The subscription to the new 
Turkish loan was very large, particularly in Paris. 

In 1870, owing to the unusually heavy settlement at the 
end of the month, there was a temporary tightness in the 
money market. The rates, except for short commercial bills, 
remained unchanged. A new loan, called the Daira loan, and 
amounting to 7,142,860/ nominal, was announced for Egypt. 
Except this there was no feature of note on the Stock 
Exchange, which was generally firm. 

In 1871, the previous ease gave place early in the week to 
greater firmness in the money market; but the supply of 
money was still very plentiful. Foreign Stocks were going 
up; but English Government securities and railways were 
inclined to fall. As the Communist struggle drew near its 
end, and the chances of money being largely wanted on the con- 
tinent increased, there was danger in the high price to which 
abundance had recently raised many home stocks. 

In 1872, the quietness which had characterised the money 
market for some weeks continued, and consequently the 
buoyancy in the stock markets, where both old and new 
ventures were in strong demand. English railways were 
recently rising, in spite of the serious growth in the price of 
raw materials. 

The account of the Bank of France for the week ending 
April 24 shows the following changes :— 

58s 11d 

April 24., April 17. Increase. Decrease 
AssEts. z ar £ nee 

Private securities............... 40,760,000 .... 40,962,000 ... ee 202,000 
Treasury bonds ..............c000 ‘<eismoo0 «- 4,) ose * on 

TeGAS. cence scrmaichiiinncitcnsiace 111,916,000 ...*112,417,000 ... ese «+» 601,000 
Government deposits ......... 4850000 ... 4,171,000 ... 689,000 ... oe 
Private deposits .........000 8,529,000 ... 8,723,000 ... + +» 194,000 

: * Corrected amount. 
The following are the principal items in the accounts of the 

undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending April 14. 

THE ECONOMIST. 

| Discount any Money Marker Rare.—The week hes 
——_—— | been one of great suspense in the Money Market. Early in | 

'. ' 

A < 14. —_ 7. Decrease, 

Coin and bullion ............... 31,193,000 ... $1,180,000 ... 13,000 ... ws 
Discounts and advances...... ’ ate ose 

ween cle idle im circulation ............ 60,523,000 ... 51 _ ae eos 820, 
Deposits, 8. .0...60e.eesencneeee 4280/00 ne 50000 + 89,000 ... azo 

HAMBURG BANK—Week ending April 17. 
April 17. 4 a Increase. Decrease. 

£ 
Deposits of bullion, &c. ...... 1,133,000 ... aes a wn ene ase 

THE NETHERLANDS BANK—Week ending April 15. 
— 16. April 7. Increase. nee | 

Coim and bUlliON .s...ereceseee 9,309,000 . 9,287 060 ... eee 
Discounts and advances...... 8,352,000 . Sas100 51000 a ; 

N in circulation........<.+. 13,494,000 ... 13,406,000 ... 78,000 ... 
ERIEED ecco cedsvivescsineceecesece ome +» 2,946,000 ... = ew 35,000 

AUSTRIAN NATIONAL BANK—Week ending April 16. 
March 16. April 9. Increase. Decrease 

Coim and — 14,377,000 14277,000 - 
Discounts and advances ...... onli seeeatetiiks vote: <n 18,724,000 8,769,000 45,000 

i 31,398,000 ... 31,442,000 ... «» 44,000 

n the market, owing to the Government purchases for the | 

| NATIONAL wer a ee ending Aprii 17. 

AssztTe. z 

taomtdiinae.. me Eee oo 79,000 
Circulation wésbséebiettneoscinte 13,133,000 ... 13,141,000 ... oe 8,000 

: Deposits... 282.008 iii” . eee er “Se eee eres: ceee 2. oe 000 eee 

| verting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at is; 
| the reichs-mare at 1s; and the franc at 25f per li. 

| 
Fy 

. 

| 

| Bank rate, although money at short dates was very abun- 
dant; but as it became apparent that the expectation of 

| 

| the week the brokers were reluctant to do any discounts under | 

an early advance of the Bank rate, upon which the brokers 
were calculating, was not likely to be fulfilled this week, the | 
market became rather easier, and the best Bank bills under | 
three months have been freely taken at 33, with some ex- | 
ceptional transactions under. The rates for long bills have | 
also declined. The market has been at its easiest to-day. 
and the demand at the Bank has also been moderate, | 
although in the early part of week the demand at 
the Bank was such as to balance the large repayments now 
being made. 
however, when a little time has been given to use up the | 
funds accumulating in the hands of the brokers, owing totheir | 
reserve in taking bills. i} 

On the Stock Exchange, there is almost an unprecedented | 
ease of money on English Government Securities at call, the | 
nominal rate being as low as 1} per cent. The relative abun- 
dance of money is increased by the unusual scarcity of stock | 

sinking fund. | 
The changes in the Bank return for the week have not 

been very great; but although the reserve has increased 
130,300/, and the proportion of reserve to liabilities is rather 
more than it was a week ago—an increase of 277,000/ in the 
public deposits, and a decrease of 61,000/ in the private de- 
posits, making the aggregate only 216,000/ more—the situation 
since last week has not really improved. The bullion has di- 
minished 123,000/, the withdrawal for export being on balance 
141,000/, and this constant leakage is sure to tell in the end, pos- 
sibly before the usual return of money from the country after 
the middle of May begins to strengthen the Bank. As compared 
with the same time last year, the Bank is plainly weaker. 
The reserve was about the same amount, being 11,262,000/ 
a year ago, against 11,110,000/ now; but the public and 
private deposits a year ago were 28,987,000/, whereas now 
they are 33,167,000, or an increase of 4,180,000/. The 
Bank is thus keeping the same reserve against very much 
larger liabilities, although last year a very sharp movement 
upwards of the Bank rate was necessary immediately after 
this date to protect the reserve. It is believed in Lombard | 
street that the bankers’ balances at the Bank of England are | 
now unusually large, irom which the inference would be that 
the Bank is employing these balances in making advances to | 
a larger extent than we should judge expedient, instead of 
lying out of the market and letting the reserve accumulate. 

Since the Bank return, 100,000/ in sovereigns from Aus- 
tralia has been sent into the Bank, and probably a further 

amount in sovereigns may go in; but the balance of the 

present Australian arrival being all in bar gold, has at once 
been taken up for export. Shipments are now shortly 
expected from America, owing to the sudden collapse of the 
gold ring there, and the consequent ease of the market and 

rise of the gold premium. 
We subjoin our usual quotations for mercantile paper 

having various periods to run :— 
Bank bills — 2 and 3 months..............sseseeeeee 34 
Do OWRD. seiiedieaiinisdiitee 4 
Do ee Sa ee NE 44 

Trade bills —2 and 3 months...............02.-s0000 4 
Do iD Utes tite nidebcaeruendiel 44 
Do rai Rsk sdaismdndcdbiesenands 45 

The allowances for money at the joint stock banks and |} 
discount houses are now 

The discount quotations current in the chiet continental 

cities are as follows :-— 

i 

Private and Joint Stock Banks at call...... 3 per cent. 
Discount houses at call ..,..0.0+-ssereeeseeres 3 per cent | 

Do at seven days’ notice  ........seese+eee 3t per cent 
Do at fourteen days’ notice .. ......cccce-+s 35 per cent | 

Bank Rate. Open Market. || 
Per Cent. Per Cent. ij 

Pattie ..ccccccccocecccccsescoseoocccsoccscocs Bq ccccceee- 5 
RAND caine toa ace ee, 5 | 
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Bank Rate. Open Market 
Per cent. er cent. 

BreMeN  ..cccccccccccccccsccccesccsceccce i --agneneees 4} 

heed, .. consimiinsieecmtine Oe . oumeutte 5 
Hamburg .....0rcccccccscccvesccccecsevees 43 
eI ...ccvsptvdnbvoovninenanpinde’ i ccaneene 4 
Brett qncevtesncneninperce ectnniinis ee + 
Leipalg...cccccccesccrsceccccoccscs.cvsenee Bh cceee one 5A 
BO FUCIER ONG codec coccpecocneseqscenese oe.  Gosekeges ; 

| 

| WORE covcicsssnnpniensecntunteseisiodusss 5 

Tae Srock Marxets,—The fluctuations of an unusually 
| quiet week in nearly all departments of Stock Exchange 
business remain to be recorded. Various circumstances have 

‘contributed to cause a reduction in speculative business. 
The “Account” commenced to-day and, to be completed 
next Taesday, will have consisted of only twelve days, and, 
coming as it does between the Easter holidays and the Ist 
May, another Stock Exchange holiday, has made it of a very 
| light character. Then, again, until within the last few days, 
\the condition of the Money Markets has caused uneasiness ; 
and, altogether, tbe dealers in Stock Exchange securities have 
had but a dull timeofit. From the remarks hereafter, it will 
| be seen that British Government Securities have again excep- 
tionally risenin price; but that Foreign Stocks and English Rail- 
ways have remained inanimate, with movements of a generally 
trifling description. Turning to the Colonial Railway securi- 
ties, Indian. Guarantees have been pretty well sustained, but 
Canadian have receded, Great Western shares more espe- 
cially so on some heavy sales. The Grand Trunk Bill has 
passed the Canadian House of Commons. The American 
market has not benefited much by an easier state of the New 
York money market. The Government Stocks have varied 
but slightly, but the Railroad Securities have ruled decidedly 
heavy ; and Atlantic and Great Western and Erie investments 
tell beavily on Thursday, owing to a telegram which appeared 
in a morning paper to the effect that a lease of one to the 
other woulu probably be prevented, a statement which has 
since received an official contradiction. Telegraph under- 
takings have mostly ruled heavy in price, and the Atlantic 
lines more especially so, owing to the notification that the 
French Cable has been interrupted some 200 miles from 
Brest, in, however, shallow water. There is thus only one of 
the three Atlantic cables in operation, and an advance in the 
tariff has consequently been announced, The Mining Market 
has exhibited considerable depression, partly owing to the 
fallin the value of tin; and the Emma Mine has suffered 
heavily upon the expectation of an unfavourable report. 
Dock Companies appear, however, to command higher 
| prices These are the only marked features of the week. 
To-day business was curtailed by reason of the settlement, 
this being appointed by the Stock Exchange Committee to be 
“first continuation day.” The markets were generally dull. 
Monday will be the ticket aay ; and Tuesday, the settling day. 

Enetish GovernMent Secvurities.—One of tne few 
| instances of noteworthy improvement this week has occurred 
in the market value of the British Funds. An easy money 
market, in the face of fears expressed to the contrary, and a 
scarcity of stock, clearly shown by the enhanced prices given 
| by the Government broker, have caused a decided advance in 
quotations; and these causes, and the cheapness of “short” 
/money, have combined to raise the money price of Consols 
almost to a level with that for the account. Indian Govern- 

|ment Securities have likewise exhibited a moderate degree 
i| of firmness. To-day, however, a slight relapse has taken 
| place. 

CONSOLS. 
Money. Account. Exchequer Bills, 

Lowest. Highest Lowest. Highest March and June. 
Saturday ......... re 93 ee GOP corse 3s dis to 2s pm 

rr ae 93% a BBE... covnee 3s dis to 2s pm 
Tuesday ............ BOE exces _ Te esse SOR éceves 3s dis to 2s pm 
Wednesday ...... ie OS) ee BBR coves BBR cccces 3s dis to 2s pm 
Thursday ......... BBS . cosces.. BBR. coerce t=] 3s dis to 2s pm 
I cinninnctipibaens ee ee a a 3s dis to 2s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

eee Prices Clesing Prices Inc. or 
t Friday. this day. Dec. 

Consols for Se a. Sbeeatbins 034 + % ae May 93% 4 93,33 + ee Boars Bank tock (iast dividend 5%), ak EE + India Stock, 104 %,red. at 200 Api. 30.1874 203 & weve 203 5 Do 6 %, red. at par, July 5. 1880 ......... | raion 1103 13 : Metropol. Board of Works 34 % Consols... 963.7} O63 7h wwe wwe CoroniaL Government Securit were noted as down last week have now mostly recovered ground. Beyond this there is hardly any change. These have 
risen : Cape of Good Hope, 1890, 2; ditto, 1880, 4; Natal 

a ecenaninneneeseen 

ae 
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| 6 per cent., 2; New South Wales, 1888, 4; Tasmanian, }° 

| Victoria, 1883, has fallen }. 
Forrign GoveRNMENT SecuRiTres.—The feature of the 

week in this department has been the fall in the Egyptian 
| and Turkish Stocks. Both those countries, it appears, are in 
need of money; and both are negotiating for the issue of 
heavy loans, fifty millions of stock being mentioned as the 
probable application for Turkey, and thirty millions for 

| Egypt. Both are large sums; and though, doubtless, much 
will be required to cover indebtedness already incurred in the 
shape of deficits and the like, and perhaps a portion for 

| public works, yet it may well be demanded asa right that 
| a clearer insight into the finances of those countries should 
be permitted before subscriptions are sought. Those who 
lend without being satisfied in this essential particular will 
have only themselves to blame should they suffer in con- 
sequence. Turkey has, it is true, from time to time, 
published estimates of revenue, which it is feared the 
actual figures have but little resembled; but what 
the investing public want is results as well as estimates, and 
the assurance that the Government will be steadily and 
economically conducted, an assurance which the incessant 
changes of Ministers by the Sultan and the difficulty of com- 
prehending his intentions generally are in no way calculated 
to give. Egypt, it will be remembered, will, by the terms of 
the 1868 loan, be at liberty to place a fresh Government loan 
after the 11th July next, and as it is understood that she has 
obtained considerable advances from private sources since 
1868, she will doubtless require funds to: pay them off. At 
any rate, the week now closing has witnessed a considerable 
excitement in the securities of these two countries, those of 
Egypt falling decidedly. Mexican stock has also further de- 
clined. On the other hand, Spanish securities were slightly 
more in favour at one period, though recent disturbances at 
Madrid and the mutinous state of the army have again pro- 
duced reaction. Still, Spanish stocks are already so low that 
nothing less than an actual suspension of dividends will be 
likely to make them fall much lower. French, Austrian, 
and Italian rentes have varied slightly, with in the end little 
result. From this record it will be understood that business 
has not been generally active, and that, as a whole, the 
Foreign Stock market has shown some depression. Spanish 
Egyptian Stocks receded to-day. : . 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec. 

Argentine 6 %,, 1868 .....cererccccsessreee cesses BY 100 — ceececeee Sk 9} - 
Ditto 6 % Public Works, 1871........0se000+ 948 BE covccceee 945 

Austrian 5% Silver Rentes (lessincume tax) 674 2 —eseseeree 673 4 om 
tL eee eee ee 96 7 + 

Ditto 6 %, 1971 .s-.s-seeee ciniveeeatiadintiens OB Os. 5:3 dented 954 6 2 + 
Buenos Ayres 6 %, 1870 ..eccoscscccccccsccceces 946 — ceccccere S66 i 0 «co 
Danubian Principalities 7 %, 1864 ......... B4b SE cecccceee tee 47 ace vies 

Oo ee eae ee BS = eeccvecee MOB . cee ox 
Egyptian 7 %, 1862 sscrreresrosrorrroreereseseree BEA Gb ss ceccccece 944 5% - 1 

BND TROBE cccenssnscntssasemensonissiveens 97% Bt —sersenvee O74 BH ee 
Ditto 7 %, 1866 (Railway Debentures) BORE Bh ccccsened pO 
Ditto 7 %, 1866 (Viceroy’s Loan) ........ te 91 2 —- 2 
Ditto 4 %, 18867 Se eee eee eee eee rerereeesetenesee 106} 7k eeeceeree 106 7 —_ t 

BRED F Ty RODD crneccceenenssecsannccntaprecessn O25 | —_nvevccece 90} 2 - 2 
Ditto 7 %, 1870 (Khedive Loan) ......... B35 4b — averevece S2P § - 1 

French Notional Defence Loan 6%, 1870... 973 Sh —seeeseses 98 3 + 
ee Coe. - censeenss SPAY 244. nce te 

MamBanes & %, 1670 -cessccvecensiecsiviascrrernee “SER GB. coccscere 267 + 
tS ees 801 escoocce SDR ccc ote 

italian 5 %, 1861 (less income tax) .......0 623 —coveee we 623 3 ~- 
Ditto 5 % State Domain ....coccccccscecscess SB Od) — cevccees . 88 90 ove 
Ditto 6 % Tobacco Bonds......cccccsccesessee 95 6 eoceee: O5.6 .... ccc “sos 
Pees © TH, WIG wcccsesceniisetestusbcorsccece BOGR FR acccemes 106} 7 

| ee ae ve esssieue 16} 4 : - #¢ 
BUS BH, WFR cesnscessresnssitbsiittintvants 67% 8} co CBO =. ave ove 

Ditto 8 %, 1873 .ccccccccceee guewanenaequecenguee 65 7 eocecee 65 7 
PD Us NO encciicnentedcauiesemaned es «| am7_2s 7637 - 

Ditto Consolidated 5 %, 1872 .......escece ao’ Me = eeahbesen 66 4 - { 
Portuguese 3 % Bonds, 1853, &c. .cecccoroe 41 2 scevsenes 40} 1} - ¢ 

RR a 046 94 6 
ed f eee OTD °-* | Ksemtes =. 
ee ff Oe rr 952 6} eeccces oe 95} 6} 
ene BF, BIUD sccnssssscmannenien Bipeepecaine De semen 95 6 + +t Ditto BG, BEES sromeensedtstbitiseninndh ; 2 ei tn £3 6 
eee G FE, SEED. sccnnsesndaheietidiciicens 3) eee 924 i 
Ditto, Anglo-Dutch, 5 %, 1964 and 1866 eae 97 8 + % Ditto 5 %, Orel-Vitebsk Bonds ......000. G14 2b XA secccoeee 91 2 - ¢ Ditto 4 %, Nicolai Railway Bonds......... ae? ae 772 8} » Ditto 6 %, Moscow-Jaroslaw .............., 4 iaiadines 93 4 ea tee Ditto 5 %, Charkof-Azof Bonds... Scan 488 ‘ SIRES Fchtatctieentersincimmnnnns 2133 « 213 } - ¢ Ditto 5 %, 1870 (Quicksilver Mortgage) 76 8 ee Te” pee ose 

, _ Ditto6 % (Lands Mortgage) .....c0.00. 63 6 enninees 63 5 - % 
| Turkish 6 %, 1854 SOT TOO OS CORSET ERT OO ESE coseeeses 89 91 xd eeeecesee 89 91 -)8=—o ee 
| Ditto 6 %, 1858 SORT OOT ERROR TOSSES OOS SOSeeeeeeeS 70 1 eeeeeeece 694 70% _— + 

Ditto 6 %, 1862 Seer eer eeeeere: PRESETS Creeerereee 772 8} eeeeeee 772 8 poe 
Ditto 6 %, 1865 eeOCOE SETS CORRS EDO SE SECS ET eeres 4 eeerrece ° : 234 

| Ditto 6 %, 1865 STONE OTST TOT ETO SHOT eReEeeCerSEe 7 5 ee. 75 } + { 
i Ditto 6 %, 1869 POCe eee eee eeserecesees. Oe Seceeeee L Sa t — | TE cee, 1b 24 srecessse ue Uruguay 6 %, 1871 ehhhdbthe htt LLL LLL tT) 80} ee 792 80} eco 8600e | Venezuela 6 %, 1964 and 18966 ..........c600. 21 3 213 i Niw Loans. eeeeeeeee eee ore 

French Notional 5 %, 1872 .s.crseyesssserere GP APM ceveeeeee CE EPM — 3 angarian 6 %. 1 svnenesveresessessesseres FP IEPM cecceeeee FIEPM wee oe 
JMPAL O83 7%, 1B7B....00c0.ss.sceerscceceesserceee pm Zipm ... « ° 

— 



April 26, 1873.] 
Eneiish Rartways.—The curtailment of speculation has 

produced an inanimate Railway Market, with a less than 
ordinary amount of fluctuations. On Saturday last there was 
some improvement to record, Metropolitan Stock rising 2 on a 
report that the surplus lands were meeting with a more ready 

e, while on Monday, Manchester and Sheffield Stocks were 
in some request, the increase in the traffic at last beginning 
to draw up to that shown in the published returns of current 
working expenditure. But Tuesday’s market was dull, and 
the Scotch Companies were flat, the opinion being expressed 

| that any arrangements between them which did not substan- 
tially curtail the enormous new capital outlay, for which 
powers are sought in this Session of Parliament, would not be 
so satisfactory as the public had expected from the efforts 
of the committees recently appointed. Thursday was again 
a heavy day, with little or no inquiry either for investment or 
speculation. The principal instance of a rise in prices during 
the week has occurred in Metropolitan and Metropolitan Dis- 
trict ; while, on the other hand, Great Northern Company’s 
Stocks continueout of favour. The further movements have been 
seldom of more than a fractional character. The traftic re- 
turns, including the holiday receipts during Easter week, have 
shown fairly satisfactory results. It is probable that, with 
the fortnightly settlement extending to Tuesday next, and 
Thursday being a Stock Exchange holiday, speculation will be 
confined to within narrow limits during the greater part of 
next week. Too-day’s operations have been chiefly confined to 
“ carrying over” from the next account. The rates of con- 
tinuation have been light, and the settlement by no means a 
heavy one. Market prices have ruled fractionally lower ; 
but the chief instances of a decline have only amounted to 4 
in Brighton, and ~ in Sheffield stocks, 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices § Closing Prices _Inc. 
last Friday. this day. or Dec. 

Caledonian .......++++ Aeeenseneererecseesescceeceenes TE —ceccecese i , = 3 
Great Eastern OO OSSOTETE CHEE EERE ESE DOSESE SESE SEE EeEe 41 2} ee 41} 2 os 4 

Great Northern eeeceecerececeees PORES eee ereereeee . 1264 7% ecerecese 1253 6} = 1 

Ditto A COO O OOO OSCE EOS E OEE SSEOE TESS SEEDS SESE SOREEES 139 ; eeeceee oo 138 3 = 1 

Great Western........+- eacececccecccsoccoccccccoces §=1S4 3 eeeccesee 123} = 3 

and Y eeeeeeceeee Pececeeeee 1493 50} eerececee 1494 50 > 

Leadon and Bri PPPS DE DOS SSeS ee ESES EES EEEeS oo 75h i eeeceeces a 5 = 

London, Chatham, and Dover..........s0sse00+ ot & - 
Ditto Arbitration DCO cecsecesecceces 624 3 eeecesere 623 3 + 3 

London and North-Western .....css000s00 144} § ecoceree 144} = 
South-W 105 6 eeeeseee 1054 6 + 

Manchester, Sheffield, and Lincoinshire ... OB. censsaces 793 30 ~ 
Ditto 8 eee teers eee Sed . 48 9} ee teereee 493 50 + 2 

Metropolitan Ce Pe 70 2 eevesecee 71e } + 14 

Metropolitan District .... eee eeeeeeeceeeoes 324 ? oo 33 } + + 

Ditto ditto Preference ..........ssessseeseeees 73 4 eens - 4 i 
eesecesoses Pe 137 eeecceeee = 

North British Se eeeereecese cesses Seeeeeree eee eeCee 68} i seeceeeee ot = t 

North-Eastern—Conso!s Oo ee eereweeseceeeseees «© 162} 4 eevceseee 162 a = 3 

South- SPOS PSOOS ESE SOCOSS SEES EE EET E Se SES ESEEe 106} eeee.ecee 107 + + 3 

Ditto Deferred......ccccccscccccccecccsscccscvcces 874 2 = cecseeee 87} ¢ —- #§ nereeeeceeseeeee 874 2 
The quotations for the leading debenture stocks compare 

as follows with last week :— 
Closine Prices Closing Prices _ Inc. 

last Friday this day. or Dec. 
Great Eastern A 5%  ccscsosseseceeesessescseess 1146 sccsccce LIA GB —s cco ove 

Ditto 1967 Redeers able 5 %....eescesrseseees gpg, Ye 
Great Western 5 % Deb. .......ccscssccssssseree BIG GOR coccenes 9} 203 . 
London and North-Western 4% «....secee.00 1OBS —s_ceccee.se CRS we ceo 
London and Brighton 4} % .....cceeeceresseeses 106 8 -. 1068 
London, Chat., & Dover Arbitration 44% 1035 4} — ........ ar SLY © bab. Sep 
Metropolitan District 6% ....ccccecccsrsserere BEG ~ cenccss ° 24 6 

The traflic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending April 19 to 897,792/, 
being an increase of 100,394/ on the corresponding week of 
last year. The aggregate receipts for the half-year to date 

| are now 12,307,713/, showing an increase of 885,212/, as com- 
| pared with the same period of last year. The principal in- 
creases for the week have been—London and North-Western, 
18,218/; North-Eastern, 13,1907; Midland, 9,144/; Great 
Western, 9,1647; Sheffield, 7197. 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Week's Receipts. Half-yearte date. 
o- LS 

Ine. or Dec. Inc. or Dec, 

Gusunen di Senuete 
Amount. week in "72° Amonnt. per. in ’72. 

z £ £ . £ 
| Bristol and Exeter ...... 9,241 514... 130,043 + 5,439 
Great Eastern ........... 44,822 4,827 ... 627,239 + 27.695 
Great Northern ......... 48,552 4,085 ... 748,576 + 47,253 
Lancashire & Yorkshire 64,193 7,119 ... 937,464 +4 49.874 

& Dover 17,275 8,848 ... 213,768 + 12,353 
London & Nrth.-Western 161,154 18,218 ... 2,275,281 +177,444 
London &South-Western 35,852 6,490 ... 448,348 + 20,410 

and Brighton... 32,265 6,596 ... 380,109 + 12,085 
Man., Shef., & Lncolnsh. 29,101 4,168 ... 445,793 + 54,969 

eeeseesoeces 8,965 + 833 eee 131,362 — 539 

THE ECONOMIST. 
Receipts of 

Week's Receipts. Half-year to date. 
Reoweee? eo eee . 

Inc. or Dec. Inc. or Dec 

Correspondl Conmspning 1 9 orres, 
Aneel, =e 72 Aesamt, pere a 

Metropolitan District... 4,352 Wee ane 64,5038 + 8413 
ETINIIIEE © Sonbeumemssereusee 96,983 9,144 ... 1,485,053 +141,227 
North-Eastern..... soceces 169,258 13,190 ... 1,637,722 +-169,321 
South-Eastern ... ........ 33,398 + 4,347... 432,917 + 12,339 

*Caledonian ....... — - 48,023 3,028 ... 554,167 + 28,807 
*Glasgow &Sth.-Westrn. 16,500 1,744 ... 171,369 + 18,235 
*Great Westera ......... 100,275 9,164 ... 1,102,707 + 71,671 
*North Britise..coccccesce 37,583 + 3,178 eee 421,292 - 27,138 

the changes for the week :-— 

oe 

897,792 +-100,394 ... 12,307,713 +885,212 . 
* In these cases the aggregate is calculated from the beginning of February. 

Foreign anp CoLonist Rattwarys.—The following are 

Closing Prices Closing Prices Ine. 
yt a a me aay Tee 

settteaht Fl hae ne ae ie 

ee ee - oe ae 

SPs oy 

ae aa te 

er man rt a 

ie 

Be Porn it alps See" 
— 4 a 

ForgIGN. last Friday. this day. or Dec. « 
Antwerp and Rotterdam ..........ceseseserseeee BED ss wansecens 27% one ES ; 
Bania and San Franciscc.....0....ccccersecseess BD:6 BB: | concerns eee) Eee teas 
Belgian Eastern Junction .....c00ssccesceseee 3} 2 i ae : 
Buenos Ayres—Great Southern ............... 12} } eco 125 2 oan A 
Dutch-Rhenish ......cccersssesrensenrereneresnes ee 24% 5 + ¢ we 
Great Luxembourg.......cccsrccssecsescesrscsseees ZS _ ereseeece 22% diag anh : 
Lemberg-CzernowitZ?.......cccsce:ceseeese.seeees WBb GB ctccecce 143 + ¢ ; 
a cleaned 5 Dy apse 6} 4 snapie tal 

Namur and lL iége guaranteed 14f pr. ann. 103 $ —ceecesese 10} Se i 
Sambre and Meuse.......cccccccccsssessesesesseees IBS ss. acecensce 14} ? 2 i ie 
San Paulo...cccccoccrrosrcereccvoreersecsessessceeeees 223 3 —aeeeeenee 225 —- + ‘ay 
South-Austrian and Lombardo-Venetian... 17{ 38 —ssesesees 17} —- j aa 

Ditto 3 % Obligations ..........ceccscepeceses it 103 a it, 
BRITISH POSSESSIONS. * 

Hewt Teadben .ccccrerccenspsnesesconsensgsaceesousense BIBS .B -  censceres 1123 3 + }3 i ‘i 
Grand Trunk of Canada ......-cccscsecssesseees Bee © caascence 33 - j my 

Ditto Fourth Preference ...c0-...-c00----05 36 7 3536 - 1 ‘¢ 
Great Indian Peninsuia..........cccccssssessseees 108} 9} £ + 3} zt 
Great Western of Canada.....-....cccresseeeses 2OR FX cccccecee 19% 7 = ¥ } y 
Rbadran 6 Qh <ccecoscesqascaneshenssensqesescesenceceee 108} 9 ee ta 

American Sgcurities.—The changes for the week are | 

—————————— NE 

oa 
© eon peter 

as follows :— aay 

Closing Prices Closing Prices Ine. we 
GOVERNMENT AND SraTE Stocks. last Friday. this day. or Dee % 

United staces 6 % 6/20 Bonds, ’62 (par 914) BO} F Xd coerseees it ha leesinie ne 
Ditto 1865 Issue (par 914) .cscpecoeseseeneee OLE FSA cecececce 914 3 + 4 4 
Ditto 1867 Issue (par 91})  ....--scecsseseeee CBG BF - ceccccece eee we wee vga 
Ditto 5 % 10/40 Bonds (par 914) ......00 Os. amen ie 
Ditto 5 % Funded Loan (par 914) ....... eee 89} 90 - 3 a 

Massachussets § % Sterling Bonds, 1900... 92 4  —=cseseseee oe duet oe x34 
RarLRo0aD SECURITIES. 2 w 

Atlantic & Great Western First Mortgage... 80 1 —ceeeseves 80 + — } rags 
Ditto Second Mortgage (par 914) ........ TOE BS cxtcense 693 705 — 1 ©eRE 
Ditto Third Mortgage (par 914) ............ 43$ 44 9 ......... 40} 1 — 3 ag 
Ditto Leased Lines Rental Trust.......c00 93%  sccesseve as - 3% rot 

Erie Shares (par 91})......ceccccesssseeessseeesens SL == cxccecore 50% 2 - 34 34 
Ditto 7 % Consolidated Mort. (par 914) 95% — -eeessese 954 } + 3 by 

Tilinois Central Shares (par 914)  ........0000 GA Dh ccmtnes 904 14 —- 2 bee 
Illinois and St Louis Bridge 7 %, lst Mort 98§ 9% = «....... 9B5 BR nce ave | é yi! 
Pennsylvania 50 dols shares (par 46) ...... Lae >. 5: meee 444 5% —- 3 | Z + 

Ditto General Mort. 6 % Bonds, 1910... 985 9% — seeesssee 99100 + ¢ 23;, 
Jornt Stock Banxs.—A good many shares have altered | : 

for the better in this department, although most of the 
changes are of a slight kind. Only two, the Central of London | 
and the Imperial Ottoman, have decreased 4. Amongst the | 
London banks, the London and Westminster has risen 4 ; tae | 
National Provincial, 1 (on old stock, 42 paid) } (on stock, 10 | 
paid) and the New Union shares, are also up }, and Scrip 1; | 
London Joint Stock, }, and London Bank of Commerce, 1}. | 
Of Eastern and Colonial Bank shares, the following are each up | 
}:—Anglo-Hungarian, British Columbia, Chartered of India, 
English, Scottish, and Australian, Franco-Egyptian, London | 
and South African and Bank of South Australia have risen | 
1; Land Mortgage of India debentures, 1 ; and English Bank | 
of Rio, each 4. 

TreLEGRAPHS—The circumstances which have occurred 
during the week to affect this market have been general in | 
their character, though the Atlantic lines have particularly || 
suffered on account of the interruption in the French cable, || 
leaving only one now in working order. The following have | 
receded: Anglo-American, 7: French Atlantic, 2}; West | 
India and Panama, $; British Australian,} ; British Iodian, }; | 
China Submarine, }; Brazilian, } ; Mediterranean, } ; Western | 
Union of United States Mortgage, 1. Submarine Cables | 
Trust have fallen 2. | 

Mrxes.—Cornish tin mines are much depressed in value, | 

| 
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naan and, though the price of coal has tended downwards, the im- 
mediate effect of the late heavy fa'ls in tin standards has been 
to depress shares strongly and generally. The following have | 
fallen ducing the week :—North Roskear, 5; East Bassett, 4 ; | 
Tin Croft, 3; Herod’s Foot,2; South Wheal Frances, 2}; | 
East Lovell, 1; Devon Great Consols, 15; West Bassett, 1 ; | 
West Seton, 1; South Condurrow, #; East Caradon, }. In | 
the foreign market, General Mining have advanced } ; Russia 
Copper, 4; Last Chance, 3; Eberhardt and Aurora, 1; Filag- | 

| 

oy be cd mag ONS 

oN a spre, 

erie ee 
t \ 

3 

staff, 4; Colorado Terrible, }; Richmond Consolidated 3; 
Port Phillip, 3. Emma shares close at 63 4, a fall of 2} for | 
the week. 
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MrscettaNgous.—The market bas not been very lively in 
these this week, and the changes to record are consequently 
small for the most part, in any individual stock, if pretty 
widely distributed. Two land companies’ shares have 
risen—Peel River 2, and Scottish Australian 3, but with 
these exceptions, and that of the Ceylon company, up 2, there 
are no other prominent advances on the week. United States 

| Mortgage, New York Oity, Boston City, and Foreign and 
| Colonial Government Trust, 5 per cent., 1873, have each 

gone up 1. The commercial and financial companies show 
| the following changes:—City Offices, Oredit Foncier of 
| Mauritius, each up 4; Fore Street Warehouse, International 
Financial, and Trust and Loan of Canada, each up 4. While 

| Pawson and Co. are down }, and the General Credit and 

= Company }. The National Steam Navigation have 
again gone up }. One tramway stock is up }—the London ; 
and one down }—the Lisbon. The London General Omnibus 
shares are up 1; Young’s Paraffin Light 4. The following 
have variously declined:—Phosphate Sewage, }; Native 
Guano, 4; Italian Irrigation, }; Van Diemen’s Land, }; 
and Natal Land, }; Huntingdon Copper Mine, 4; Share 
Investment Trust Preferred, and Foreign and Colonial Trust, 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 105d per 
rupee, 

a eee 

consequently about 141,000/ has been withdrawn from the Bank, 
190,000/ of which was sent to New York, and the balance to the Cape 
and Brazils. The P. and O. Steamer is due to-morrow, with 690,000/, 
from Australia ; about 150,000 of this amount, being in sovereigns, will 
probably be sent into the bank ; the remainder has been already sold 
for export. 

Silver is firm at the price of 593d per oz standard, the demand being 
chiefly for the continent. The amounts to hand during the week have 
been received chiefly in Doré silver from New York, the total being 
about 273,000/. 

Mexican Dollars.—Those lately arrived here have been sold for the 
East at 594d for the new, and 6:3 
Weser brought 20,000/ from New 
110,000/ to China and the Straits. 

per oz for the old coinages. The 
ork, and the Pekin has taken about 

Fives, are each down 1. 

BuLiion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold.—With the exception of about 40,0004 received by the Edin- 
burgh Castle from the ils, there have been no arrivals of gold, 

Quotations for Bullion.—Gold—Bar gold, 77s 93d per oz std, last price ; 
_ | Gitto fine, 778 934 per oz std, ditto; ditto refinable, 77s 1144 per oz std, 

ditto; South American doubloons, 73s 9d to 74s per oz. Silver— 
Bar silver, fine, 4s 113d per oz std, last price; ditto, containing 
5 grains gold, 5s 0}d per oz std, last price. Mexican dollars, new, 
4s 11d; old, 5s 244 per oz std, last prices. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ended April 
23, has been as follows :—Gold—import, 104,037/; export, 
524,7842. Silver — import, 243,0407; export, 36,6997. 
About 100,000 sovereigns from ‘Sydney have been sent into 
the Bank to-day. 

_ COURSE OF THE EXOHANGES. ee 

= 
Tusspay, April 22. Fripay, April 25. 

Trae. Prices Negotiated Prices Negotiated 
on "Change. on "Change. 

Short. 12 1 12 2 131); 132 
3 Months.| 12 4 12 | 12 33) 12 4 

_ 12 4 12 44| 12 33| 12 4 
_ 25 674 | 25 75 25 67h | 25 72% 

Pari Short. 25 st 25 50 25 374 | 25 47% 
: $Months.| 25 77t| 25.82% | 2576 | 25 80 

_ 25 774 | 25 85 25 774 | 25 82k 
_ 2048 2052 2047 | 2062 
- 62 6 253 6243, 6 253 

| Leipsic — 6 6 254 625 | 6 25% 
-_ 119 120 119%, | 119% 

Pe — 314 31, 31% | sit 

| a nim| mas| main| wee -- 22 11 173 | 2 

aan = | 83) BS) ge Be | — 7 5 25 70 | 5 
Madrid in 47 | 

— 7 48 47 | 
- 47 473 at 60} C8 
_ 47 48 472 48 
- = 473 S 47 
- 47 47 
= 474 47 7 8 6| 6@ 
- 47 47 47 | 4 
_ 47 a7 47 | 47. 
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THE ECONOMIST. 

published the following despatch from New York :— 

e Erie railway havo ¢ 

Watson, the gueshient of the road. It is now probable that a bill will be in- 

troduced to prohibit the payment of unearned dividends or any arrange- 

ment, for lease or sale, between the Erie 
Western Companies. 

these statements, and have reeeived the following 

“ London publication false. Testimon 
Report probably in ten days, mer 
clusively favourable.” 

on the 18th of April, it was resolved —_* 
ceive the report now submitted, and hereby 

[April 26, 1873. 
FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest Rates of Exchange on 
London. 

PaPis ..ccccccce-ccoseccece Apr. ZA covers 25.36 41 bmn Short, 

Amsterdam stemmeceee = 22 eeeeee 12.04 eeeeee — 

Frankfort.... ereeeeee = 23 eaeeee 117.87 as sa 

a ee ar = ok 20.24 ite 3 . 

Berlin seteeecceseeeceees = 23 eeneee 6.20% eeerce a 

Vienne ........000sseeees — BB severe 109 — ” 

St Petersburg.... - — 22 eeeeee ai od a. eas 

Alexandria ..........+ — - codecs not Sane = 

Galata ........ a= wove : 

New York .....+. os S ooteoe = 7. = days’ sight, 

Series. édugbs : -% - er i i a Fae 

oreccecesseores _ BB ccovee s fe coccee nee 

K eeeee = TB  coveee 4 eeeeee _ 

Shen a —_ 18 ooee 5s 10} seesee 

NOTICES AND REPORTS. 

RAILWAY COMPANIES. 
Atlantic and Great Western—Erie—The Daily Telegraph has 

i ed in investigating the matters connected with. 

> Erie railway. ete dete apathy a condemn the conduct of 

and the Atlantic and Great 

Messrs Bischoffsheim and Goldschmidt deny the trath of 

concluded last night. 
completely and ¢on- 

, held at Glasgow 
this ing re- meeting 
appoint Meésers 

George Smith, John M‘Gavin, H Bruce, Henry> . 

William Thomson, and Richard Wileon, as a committee ‘to 

assist the directors in the negotiations now pending, with the 
view of bringing about an amicable adjustment of the differ- 
ences existing between the several companies, and to report te 
a future meeting of the shareholders.” 

Somerse! and Dorset (Extension) 5 Per Cent. Debenture Stock 
The directors are prepared to receive su for 
120,000/ of Puisiieal ee Per Cent. Debenture Stock in sums 
of 100/ and upwards. This debenture stock is secured upon 
the extension to the Midland Railway at Bath. ~ 

Highland.—The revenue for the half- ended 28th Feb- 
ruary amounted to 122,834/, from which was deducted 2.5001, 
tollage to the Caledonian, leaving 120,334/. To this was.added 

Caledonian.—At an extraordinary meeti 

4271 tollage from the Great North of Scotland, 1,546! rents, || 
&c., and 2,486! from the preceding half-year, making 124,793/. 
From this was deducted working expenses, leaving 66,202/ net 
revenue. From this was deducted interest on debentures and 
Preference Stocks, and 24,414 proposed dividend on the Ordi- 
nary Stock at the rate of 4} per cent. per annum, leaving 285/. 
The failure of the potato and grain crops had a bad effect. 
Capital expended 8,046,008, 

Anglo-Austrian.—The report presented to the shareholders 
in Vienna on the 19th April, shows a profit for 1872 equal to 
410,000/, out of which 2/ per share, amounting with the ad 
interim dividend to 24 cent. upon the paid-up capital of 
1,600,000/, was declared. It has also been resolved upon to 
issue 50,000 new shares at a premium of 80fl paper money. 
Anglo-Hungorian—The report presented at Pesth on the |/ 

8th inst, announced a -mal dividend for 1872 of 8fi, Austrian 
currency, in addition to the interim dividend of 4fi, Austrian 
currency already paid, making a total distribution of 12f1 per 
share, or equal to 134 per cent. The London coupon will be 
14s 6d per share, free of tax. 

Bank of Constantinople—A dividend of 11s per share is pay- 
able on the Ist May. - “a 

Commercial of the River Plate-—After writing off the prelimi- 
nary expenses, 5,000/ from the purchase-money of the busi- 
ness of Messrs Wanklyn and Co., and after meeting all 
charges, the directors recommend ahalf-year’s dividend at the 
rate of 10 per cent. per annum, leaving 4,040/ 16s to be carried 
to the current year. The existence at Montevideo of an esta- 
blishment of somewhat similar name has delayed the official 
registration in that city. In order to terminate this inconve- 
nience, and to enable the bank to proceed to an issue of bank 
notes th Montevideo, the directors recommend that the name 
of the bank be changed to “Mercantile Bank of the River 
Plate, Limited.” 
_ Manchester and Liverpool District Banking.—The directors are 
issuing 8,268 new shares, upon which 10/ will be called up, at 
12/ per share premium. 

National of India.—At the meeti 
4 per cent. per annum was @ 
the year. 

a dividend at the rate of 
, making 34 per cent. for 

|Cortixvep on Pacs 505. | 
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BANKERS’ PRICE CURRENT. 
BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN * & ane N STOOKS, BONDS, &c.—Continued, AMERICAN STUCKS. << § 

SECURITIES, &c. | : 

° = &| Next 53 Closing Eo 1 
oR Dividends uy Draw-| Name Closing 5 7 3 

Dividends D Brrrisa Fuxps. me} Due. iF e| ine Prices. 3“) Prices. ~ Gs 

— oe —_ — United States ....... seseevee 6% |188 a 

Jan, 5 Jaly 5... per Cent, Console cmv Sgt °t | Jan, July| 5 | July. Peruvian, 136 a De 620 years. 6 2] 80° Pot ie 
April 5 Oct. 5...|3 per Cent. svceereerr| 92h 92H | JAD UY! owe | ove | DO 1870 --n-naee 6 %} 764 774 Do wn ese fieasl rt oa" Be 
April 5 Oct. 5...|New 3 per Cent. o++.-.-s+-s--++-.-| 924 925 | Too" Sule BO} cee | me % 41} Do1867,371 * ii 

Jan. 5 July 5 eee Dest — seosee JED. 7. eee Mar. Se vies om 5 1869 3 £ stl 3 % 413 issued up to 27 Fenrast 6% 1887 933 ca : 

Jan. 5 July 5...) Do Dk = seveee SAM. 1894) wre oe P ens stl 5 %| 94 96 | 20000000) Do........... os 5% |1874) 89 1 
Jan. 5 July 5 or Do5& == eeecee an. 1 see eee oem Jui y * eovececee % 92 94 Do Funded. . Siuiies % 1981) - : y 

Jan. 5 July 5 a Annuities eeeeerececes Jan. 1 7. 86 une 4 Mar. Do 1860 euenessoe 44% oe = eee Do 19%” eee ! : 

April 5 Oct. B.c.| DO secorsseverseeree ADF. 1 May Nov ww | w+ | Do 1869 seen. 3 %| 67 68 Louisiana, Old... EX 1904) 88h 80% oF 
sag yg be amy Rig mt st a May Nov.) «+ | w+. Do 1862... 5 %| 954 963 ae eee 6% | : > es ‘§ ' & 

. 11 Sept. 11|B cchequer 0001, 24 %..|28 d 2sp | April Oct, 1 /*Jan. | Do Ang-Dtch. Do Levee... 9%] |... an 
June 11 Dee. 11 ‘Bo i020 ad 60 esneeef28  28p hail oil 5 he. on “isbs tout § % 97 98 Do 49 secre ox 1a76 _— . 

} 
° oe oe SOR ee ee eeee oon - j ; 

Jan. & July & ...|India Stock, 10$% Apr. 1874/2035 Apr > “ Kad Do do, 1866, 1002 5 %| 97 98 610000/| Massachussets Bec laiasl & 92 94 a? 
> tm Desa eeteeeeeeeee ouiys 1 13 May Nov. |O.i5}*Aug Deon Ren} : - 77% 78 Do Pee eeee Stee wee eee een eee adel l ow 96 “aah si 

Apri jas Do Enfaced Paper, 4%... | 96; 974 | Feb. Aug. 0.1 *Feb. | Do 1870 ews 5 %| 95 Hy De veneer Saeuliae Bo = ty 
Feb. 28 Aug-31.| Do do 5 %......... Jan. 1 984 99% Mar. Sert.| 0.1 see | DO 1871 seseeeree 5 %| GS 94 SE iectinuntinahinnt ite -- 5%) is!) 93 os ‘es 
May 31 Nov. 30.| Dodo 5} gee May, 1879 1043 5s Jan. July, 1. " ose San Domingo ..... - 6%! 21 23 Virginia Stock . coccccccccccccs | 60 5&5 & a ; 

June 1 Dec. 1...| Do do 5 % Rupee Dbn.. Ls we | Do Smallececsseee 8 se Scaailliasariabi weneanee O%| | 98 42 o 
June 1 Dee. 1 Do do5 % do | sie June Dee} 1 | °.. /Sardinian........ oe 5%! 78 80 os Do New Funded ......... 67: ind05) 905) 42 44 ty 
June1 Deel] Dodob& do *- | Jume Dec. | .c. |Spamish <cncccccceee 3 %| 21 214 | —Gono000|Alieghany Valley Rail ; fe 
me Ane 16) Do Deben. 5 % - Ang, 18731000 14 | Jan. July.| .. |June| Do uickslve Ls q) 76 78 | 17 AG. W. 1Mort 1,000 dols 73/1902) 794 80 “py 

e o seeeeees 
See 

Mar. 31 Sept. me mcr under 1 peop | Sete Dent 2) Ape Pent Paereel q nattnaee - h oa jet ortgage — ace «|! Snenneet* Win Gian See a7 > 

April 6 Oct. 5...,Bk of Engind Sk,4} last 4 April Oct. 0.45) Apr. DoGremmntisesaye kai - — aa Bonds*... 7% |1800) ... ... a | 

Are. Oct 1lCanadion O46 Bonde reltegl | Ja. July) «.. | do, 1968...... 5% 102 "4 Sy vote meng ag ES at os | 
Dominion of Canada in 1908/04 106 ag Oct, i *July ‘Turkish, 1854...... 6 %| 89 Do Leased Lines Rental ma ih ca | 

Agri 1 Oct, 2...|Coepta of Lon. Bas, 1877, % 102 3 ar. Sept. 1 /*Dee. Do 1 iets 8 %| 0 694 70} ‘Trust Scrip... 7% |1908] 92% 99% , 

Dec. 1... 03 4 ceo fx san, |: SEP BOOReepeemctsce lee aah 

denseJnuye| Do de deena ink 3 | Jan Jay | Mas.) Be egy on © HT mesos ml. |6 «|| i 
~ 100 101 . wee | see senemente ey lose - 

Jan-Aprly Oct Metrop.Brd of Wrks, 33 % Bee| 968 973 | Sane Suny] 2 | MAY-| Do 1858 wooonee a % 72 74 | 000000) Don erylio0e| 97 90 st 
Zan. July|S44|May. | Do 1865 cu. 6 %| 74h 758 Baltimore & Potmac(ifain || fe 
Feb. Aug.) end *May Do G teed.. 4 % 102 4 Do ) +00 ene ee ees eeeesees 6% |1911 fe 82 oa : 

April Oct. ... | Sep. | Do 1869 ...su... 6 %| 62h 63 Cure enn ee ey 
agit 0a) | — | ia” oul ah te 7000001\Cairo and Vincennes .... om 76 Ti ¥: 
— ome! 24] May. (Uruguay, Con.1871 6 %| 79} 80% 2500000 Det. & Mil: P Mort. Bows re i375 3.98 7 

Coen, 1enties ageiiedl: Dee nn tal 1000000)" Do "3 "do. % 1875) 70.75 or 
Coup. 1865 not applied De isan” 2 ’ Brie Shars.,100 dols w+... | «» | 50% 502 e 
Coup.1867 not applied Do 1864 .. 10000002 Do7 % erence do... eco oes Sy 

NotTE.—Dividends on the before-mentioned stocks Do 6 % Convert. Bonds 1876, 95 96 et) Saathinte Conia De 1 Mortgage.......... oo 7% 11907] ovo. ae 
Jen. Jute v= (Belgian, ox 258... 24% | DO BO crcccoceccesqccseseee THOTT cc. woe es - 

ane ae “ sh, ene oe Nov] < cco | DOOM exces eign MI sie soelivoesie ean Agency Ct 7% 88 Ris 
& pr ° . 1859 eeeeecece 6 % “- ee an. uly; . one Dutch Cert., 1 y ? oe ; 

June Dec. Do 1880 ceeeeee 43%| cee cee | April Oe 2 pas eaeh my OH roan 2 : : 47108001) Do Consol. Morigage ... 7% 1920 95 98 o 
goril Do 1863 .cccsseoe 44% 86 88 Mar. Sept. ce C French rentes,x25 tenx25t 44% Cea 4000002 G scrip waneronmaecensnecense 7%|1 a his! 

ar. Deo 1905. 6 | 96 97 | Quarteriy.| ...| ... | Dodo ....... wee 3 %| 543 553 eae fanten, & Seeing, 753000) 86 88 I 
Feb. A vee | DO 1871 sewcceeee 5 %| 954 964 | Jan. July) ... |... |Italian, ex 25f .. “5 al en ect ” oe oe 2 
Jan. July Buenos Ayres...... 6 %| +++ «+ * The drawings are yearly in the case of stocks to 5000000} Do owe ox |1az8! rea oa 
den “Sest 1352 Do 1008 ovr alm which asterisks are predaed, In almost all other cases, ss +e Redemp. Mort. nds on '1875| 98 100 , “a 

April 1870 ona na anata oa 2 «len dl , 8000007 hone & St ‘Loats Bridg 7% ee i - nearunesninansenten ge A 
Mar. * « | COLONIAL GOVERNMENT SECURITIES. Ist Mortgage............ 7% | os 98 100 eH 
June Do 1858 ......... 44%| 87 89 500000/|Louisville and Nashville... 6% 1902} 904 91 wef 

Jen. July Do 1866 ....... 7 %(104 6 | Autho- oe ABR, | | oh om. 

i July Do 1870 ——— OST | me Name ao oned atte 6 Oinetoneti Rail 1991) 84 83 
Vv be ectotneh i. > «Qe i  . ij i$ +.+|f§ [== FESSSSCSSSSSSSSEseseae a 

Do 100i Seeecesee : < - = doses one Zl — Se lag Ist 

A Colombian ........ 6 %| --. + £50000} an & July|British Columbia,1872 6%| vw , \e_llentake TT 
00000) Ap : Fand, 1st Mort.......... 
«+ [Jan &July|Canada, 1877-84 ..... ‘ Milwaukee&St Paull Mort ~ 1908 a7 po 

Mar eee — Aug} Do ¢ ’ 3 Missouri, Kansas, & Texas, 

2123264 an& July De 3592001 Lt apes u ’ an. 

Dole" g gg| Tc | 1126082|Jan&July| Do  Inserbd. Stk. 5%|105 107 Sees aca 6% 1904)... .. 
Gov. Deb. ws eee eee) eee om Apl & Oct Do Dmn. ot, 1903 5% 105 107 eee New York Central, 100dols 

Do 4 ro m= 5%. wwe | 200000)Jne & Deo|Cape of G. Hope, 1873 6%|101 103 iitececteon anees ee 
Mar. ns ieee heelieen cane . ‘ Avi & Gos Do 1890-1900 6%|112 114 4000000/| N. Pacific 1 Railroad 1 Mort l 78 82 

| Sax Sy Del ee et 
= 234000j)Apl & Oct Do 1900 ...... 5%|102 104 240000/|Paris and Decatur ...... .. 7% «2 | 85 97 

oe weet 250000|May & Nov Ceylon, 1878 «++ 6%|108 110 Pennsyivna, 50 dois shares one | 449 455 | 
Mar 100000|May & Nov| Do. 1872 woe 6% o~ ws Do Ist Mortgage ......... 6% 1890} 80 83 eS 
Mar. Sep 350000|May &Nov| Do. 1982 & 1883... 6%|i12 114 50000007} Do2nd do sss... 6% 1875) 97 99 >: 
Mar. Sept. 200000|Jan & July/ Mauritius, 1873......... 6% |i0l 102 oe Do General Mortgage... 6% 1910} 99 100 =f 
Mar. Sept. 300000\Jan &July} Do = 1878....0006 6%|i08 110 Philadelphia & Erie, Ist) gi 

Oct. 150000|/May & Nov} Do 1882........ 6%|110 112 4000001 { Mort., (gua. by Penn~ 1881} 95 97 se 
ae 400000|/Feb& Aug} Do 1896-96... 6%/112 115 | aylvania Rail. Co.) . ai oi 

- 125000|May & Nov|Melbrne.Corp.1867-75 6%| ...  ... 100000/| Do with option to be pd ce 

Jan. July 165500|Apl d& Oct|Natal ..c.cocesrecsenseees 6%110 112 | in Philadelphia......... 95 9 . 
100000|May & Now) Do. svsvenns weeeee 6% 113 115 5000000} Do General Mortgage... 6% 1920] 80 9 ey! 

Jan. 166000}Jan & July|New Brunswick ...... 6%|209 il -. | Philadelphia and fa 

April 1136800|Jan & July|New 8. Wales, 1871-76 5%|:014 1024 50 dols shares ......... 47 7 
* 4249800 Jan & July; Do do 1888-1901 6% 106 107 800000 Do Gen. Cons. Mortgare 6% 1913 | oo loo |} @) 

650000 Jan & July Do red. by annual 6000001 DoCon, Mort.sep. 541 pd 6% .-. |e. ve | % 

i draw. fm '67 to'75 5% 101 102 2009 Unten Fusttie:dane, Geant ai! 
| :00000015an & July Do {2% an dew} 5%,103 104 | 5000001 Union Pacis Mail, Omaha.» 1830 GO 63 # 

fort. 50 | 93100Jen & July New Zealand, 1991 ... 6% 111 113 RAR ereengee<e 8% 1896) 90 92 e 
" 493500 Jan & July aS dso 5% 103 10% 2000001 West Wisconsin, Rail Bb 

* 3 | seononeQuarteriy® De Consol. 6% 1034 1094 | __Land Grant Marts w= 7961 <== = + 
% = pt ‘0 S891... 6% 110 112 | *1 600l—rese = 

April 332000, Jne & Dec Do 13991... 6% 111 Us | ——= === SEENEeNaeoeere eb omete = ei 

sen. 31600 Apl & Oct! Do fFre, of ane.) ~ J "1 

ya 250000 Jan & July Nova Scotia, 1875...... 6% 102 103 | Divi- ei 
226000 Jan & July Do  — 1886...... 6% {109 1:1 . Closing a 

Apel Queensland, 1852-5... 6%|3:1 112 Name. § S| Prices c 
| Feb. Do 1891-6... 6% 214, 115 Mm | Be 

Feb. 309800 Jan & July|S. Australian, 1872-80 6%! ... — 
il den. De nae * 408 ll: : ni Beant d e+ 10}10, 73 & 

1- 4 117 iance, we 25 | 10 | 134 1 
; yo Do 1901-18 6% {116 118 5 % |Anglo-Austrian ...... one a7 o 

ene asmanian, 1895 ...... 6%|ill 30 % L...| 20 | 20 36} 37 
Feb. y} Dered. 1800 to 1908 6% |111 20 % EO FRR cxicnncceses 20} 10 | i135 14 

— Vee pot osha? 110 10% |Angio-Hungatian --) 20 | "2 | 10f iit eeecsecoecee one A 

|} dune & Do 1883-5......--. 6% |i11$ 113} 5 % |Anglo-Italian, '66,L, 20/10 6} 7 
an &July| Do 1894............ 5% |:08 109 tires 2) Soe 

* January, April, July, October. 8% | Do New,iss.at2p 20, 6 4 & 
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BANKS—Continued. 

| bivie Au dend 
dend " £ 5 | Closing | “rised | per Name. i 

[ oe =m. = | = | Prices. Issue. jann 
Issue. aonum. mi & inhi iaeeceemiiinia 

oe aes ae $ 100) 11 
30000, 6 % |Bkof Constantinople 10| 6| 8% 9 | [0000 10 % jAli anes  ~ypetan “4b 
10000 20 % © (bank Of Bevot, ww! 25 | 25 | 49 61 5000134 [Allon ra 
w» | 12 % (Bank of Ireland....../Stk 100 | ... «.. 30001 6 % [Argus Life ......-.....(100 | 25 6 

25000 ze Bank of Otago, Lim. 20} 10| 8} 8} 60000 25 % |British and 7 

so 10 (Bank of & Anstralial 26 | 25 | 82° 34" | manee, season 1 2 | 7 le a 20000 land..| 50 | 2 20000 10 % |Bnk of Victoria, Aus. 50 | 25 | 43 45 po fa merece be verry 6 
60000, iS [Brite of N. Zealand) 10 | 10/17 18 General Life | seve 100 | 10 5% 

0000 8% i entral dof India| 0) 5) a7 sacle einai nance non 10 ‘eae Gana | 
40000) 24 % \Chartered of India ; 6160 432 % [CLOWN cceccese. coseerees 342) wee Guar. 6 % by Indian Gov.. ‘Stk. 100 102 104 

Australia, & China| 20 | 20 | 16 16 50000, 5 % |Baglersccccesesocesereeere| 50 | 5 | ove 6 % New Y rk City 6 % (Ex. 4/)..! ‘9 92 ' 30000) 4% |Chart.Merc. of India, ls 10000 10 % (Equity and Law......100 | 6 a a as Con Pua te) hoo 100 her toe 
London,and China| 25 | 25 3 24 20000, 73 % |Eng.&Scott.Law Life) 50 ww oes ‘Qnet City . Iron Bridges 

ae 10 es ma: eeececeeeess vomed = | i. 13 14 40000! i Ene lish and a 9s $ | eee > % tes 100 all | 91 93 

1 eeeeeeeeseeeees * oe in m = ooo 

| Ba ws lode | |i | yond oy foment tm | $] =, | 8 Seige oer rmeig we S & ore omm } | 2 w lWaitekhe UMeeine Tim | | 4) &@ 4 FT eee | BID BPRTCEE Oe ccecccetercecccrveree 

| 7 ]eeiierinats 20 | «| 7 xy | 9 & (etteatarine Hin) | §) $4 | lepunin 6m Sina "| © 200000, 9 % |Consolidated, Lim..., 10 | 4 | 6% 68 | 99900) 6 % [GuardiaM ...sves-esvees/100 | 60 | ove pMortaage Certificates Bep|2000) all hee = 
weg 6S Pee eS See sl os 20000, € % |Home snd Colonial a, Pebmanatns Cables’ Truss (CMe e0 it 

| 0000) + (English Bank of Rio Ce a eee eee iss | ote Italian Government ... Stk.' all | 94 96 
de Janeiro, Lim.... | 20 | 10 | 22% 13 1700; ey . Somedtad Life pm — 100 10 ™ Coat, CopPER, Igo, &e. 

30000! 7 % |English, Scottish, &| 15 %|Bolckow Vaughan, Limited...'100 35 | w+ ove & 13453) 19 % |Indemnity Marine.../100 | 50 ove 0 ! Swedish Iron&Steel,L| 60 | 60 ii 
| | Australien Chart... 20 | | 20 20 21 50000, 16 % [Law Fire sevssssvssesees100 | 2) ase 9 % Centra: oad is 1 “te | : | 

.» (121Cps Franco-Egyptian ...| 20 | 10 | 14} 25% 10000 44 p sh Haw Life ....c-ee..0--(100 | 10 € 5 %/\Copper Miners England, lan! 

10000) 12 % |Hongkng &Shangbai) 100000133 % (Lancashire seessccsccee] 20] 2 | cue » Th Ye sservesesrereveeveere| 25 all | 17 19 Bank xperetion, 284) 284) 41 43 20000 6} % |Legal &General Life| 60| 8| ... 4} % [Ebbw Vale StL, Iron, & Coal, 3 | 27 : 3 
i 45000' s % Impx rial, Limited .. 50 15 | 18 19 87504 a Liverpool & London eee Emma TNE ccosccccccceccoseccoeces i 

| 202500) 10 % [Imperial ‘Ottoman ...| 20 | 10 | 153 16} Fire and Life...) 20| 2) se 10 % poate & Beret. Copper, L., 3 2) 2% Hi} 
6000, 8 % [Tonia ......cccccesseees | 25 | 25 | 20 22 = Mine....... enncemaany 10 | 10/12 12 49626) 6% | DoGlobe(I/anns)| ... | | «+» Lyducy & Wie new 10/ 6| 4) 5 

{| - 8000 8 % | Do New sso..-++--s 3/10; 6 6 35862) 24 % |LONdON ...cocrecvseveree] 25 | 129) ove + %|Ly ey ron Ore, L. 
; 100000; ... |Land MortgageBank ° 7% % + pmb vig Blaina Iron- | 40000! +... |Lond. & Lancas.Fire| 25 | 23) = «+» S 100 | ail | 88 ¢ 

| of India, Limited.. 20} 5) 1h 13 10000 6 % |Lond. & Lancas. Life| 10| 1 ind works “ erred,” Lim. ' \‘s r 1 
| 690000! 56 % | Do5%Debentures 20000) 444 %|Lond. & Provin. Law| 60 | 4]) ws 7 % Rhymney Lron......erceeerseseee 45 

| 1864, for 30 yrs.. 100 |L00 89 92 60000) 20 % Lond. & Prov. Marine! 20 2 4 4} 7 % JO NeWesceccccececsevecccccocccce 15 ; all 123 13% 

| 20000) 10 % |Lond. Bk of Mexico t (COMMERCIAL, FINANCIAL, AND i 214 22 10000 sei % | Marine ....cceccereercees Te 18 eee 
& Sth. America. L. 30 20 14 223 60000) 25 % |Maritime, Limited...) 10 2 i INDUSTRIAL, 

5000) 12 % |Lond. & R Pilate, L 100 | 40 | 54 56 50000| & % |Merchants’ MarineLi 10| 2/1 1 10 % Australian oe Land & 
40000, 12 Mey | Do New ccooee woes 25 10 134 46 40000) 20 % N. British & Mercan.| 50 6} 27 27% Finance, Limit eeereceeeces 25 5 8 

60000; 8 % |Lond. Chart. of Aus. 20 | 20 | 23 24 40000 25 % |Ocean Marine........| 25 | 65 | 14% 15$ 3 % \Ceylon Company, Limited ...) 20 | 20 | 14 16 
60000, 20 %® London and County. 50 i 20 = eis Onental & Gl.Marine 25 24 sini 3 % Seba ree eececeonceseseoossoesetees 20 10 5s 6 

10000)». Do scrip . Bi 60 | 10 46 = Pr Bh.| Pelican ...orrcccssererees| soe | soe ” 8 | penonsbonaae ene ai acai nna 20; 6) 2 2% 
| 80000) 26 % |London Joint tock. 50 | 16 | 46} 475 we 8 PE Bh.|Pheenix...cceccccccsseee! vee | vee (123 1 % City Offices, Limited ......00.-.| 50 | 35 | 11 12 

0. ee | — 2500, 124 % (Provident Life ....../100 | 10 | s+ & % City of Lon. Real Property,L.| 25/12) 7 7% 
i i cial, Limite coo 10 4} = a 20000 5 % Realm Marine, Lim.j 20! 6 2 8 % Colonial, Limited Peeecoccereeees 50 | 20 17 18 

ae Mee eee | ao | 1a 1a. | 200000 80 % |Rock Lifesessssessees| 6 | 10/| ove 8 % Credit Foncier of England, L.) 6 /all) 42 5 
25000 4 % London & 8. A aL i | 20 :? 15 6892201 20 % Royal Exchange. ee Stk 100 on 12 % |Credit Fonc ‘er of Mauritius,L. 50 10 12 13 

| 20000) 6 % |Lond.& 8. Western,L|100 | 20 | 144 15% | 100000 10 % |Royal Insurance......| 20! 3 | a 6} % English and Foreign Credit...) 15 | 8| 4b s 
100000} 20 % |Lond.& Westminster|100 | 20 | 654 66% 1600 774 %|Union .... 200 | 20 Es 16 % |Fairvairn Engineering, Lim...) 6 | 5 5 
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| 20000) .,. |Metropolitan, Lim...) 10 10 | 4% 5} 4000 22/ rs| Do Life... see | all bit? 7 % General (‘redit & Discount, 10 | 7% 8 8% 
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40000) 10 % cee soeeerersaes 7 | 30 : ‘ Marine, Limited...| 20' 2| 62 7 5 % India Rubber, Gutta Percha, 
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20 13 |Great Western, Limited. : 10 30000! & | all (Oriental, Limited.........| 6} 7 s % | National Sieam Ship, Limite | 19 ali | 15 16 
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ed eG eee ss 1 a estern, A, B, aud C....| .. + te 3/p.sh.| British an Forei , 
Vg | Lim.ted . on 7} 20000) 10 2 BO D...n0.ccccncceccccececeses ove 5 %| Edinburgh ..... _ wn : ; ¢ ot i 500) 100¢ ; all ae al Vnion of v. s.| ee —— 7 %|\isbon Steam, Li “im nited...... 10 10; 6 7 |__| dols % Ist Mort. Bonds...) 95 _ 97 INDIAN RAILWAY DEBENTURES. 1 28 — , Limited... svesssseenereene:| 10 | 10 | 124 33 —. 10 %| North Metropolitan .....0.. | 10 | all | 12¢ 13% 
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(Commun ynou Pace 502.) AVERAGES OF GRAIN. : ae 
ASSURANCE COMPANIES. a eo Stctement showing the q*auttion soit end the overage price of * 

Realm Marine.—At the adjourned meeting, the shareholders weailiipaethe dent eee the Inapecters and OfSews ae} 
adopted the report, and it was stated that negotiations were ended April 19, 1873: 1% the 27th and 26th Victoria, enp. 87, in the week ee. 
in progress for me ena 7 he capital of the company by ae Sold. Average Price, ten 
placing the remainder shares. li 

8 MISCELLANEOUS COMPANIES. _ Barey a een Tass toon = 93 
co Py ee tes inn call of 1/ 10s per share is due on the igs COMP ARATIVE AVERAGES oF an 

British Patent Tanning, Limite d.—Capital, 120,0007, in 2 e following is a statement showing the quantities sold and the averag» price of 

See eOeeeeeeeeseseeeeseeses 

POST OFFICE ANNOUNCEMENTS. makers will hardly be able to stand out for the advances many 

pa . ox 

- — , t 

- we at ee ‘ Yr 

ey Teh ee tage f rite: Sap ple > YT ake 8. 7 peti maaan. 49 dex 

mes ‘ ‘ ae 

British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
shares. The object is to’:purchase and work Mr C. Herveux’s | Easise, contormabls to the Act of the 27th and 28th Victoria, cap. 87, in the week 
patent tanning process for the United Kingdom. 1a7s to 196) nt o/s and for the corresponding week in each of the years from 

Callas Dock.—Dividend, $96 per share, less cost of remitting. 
Inns of Court Hotel, Limited —Capital, 100,000/ in 20/ shares. Quanritigs Sozp. Averace Parces. 

The object is to purchase the Inns of Court Hotel, Holborn, Wheat Barley. Wheat. | Barley. | Oats 
and, if thought desirable, the unfinished building adjoining, |} ——————-- —_—_——_ 
and in proximity to the new Palace of Justice. For 30,0001 | y73 | sfos0°3'| astos ) at ence h. aman 
and a rent of 1,535/ the lease for 99 years will be acquired. 1973 ...20.0- 43,576 7| 13,735 5| #65! 2s | x8 

Montevideo Gas.—The accounts of the first half-year’s opera- — ae st keane ul | 7 3 | 27 9 | Py 
tions ended December show a balance of 27,589/. Out of this | iseg"") sa's09 0 | 7672 : | 43 6 | - . Se. 
the directors recommend the payment of a dividend at the rate a 
of 8 per cent. per annum, free of income tax. This will leave ‘age | 2g 
7,589/, out of which the directors propose to place 7,000/ for the COMMERCIAL EPITOME. 
establishment of an insurance ao contingency fund. FRIDAY NIGHT. fs 
ey _ Packet.—The following is extracted from the| The reports from Liverpool speak of a quiet market as_ * 

annual report :— teristi : ing i 2 seaso ie rou ie wong amt” ih tt or ho cating | SM Gratin wap elek semis oak Ames | 
welve months shows the excess o e “disbursements” in the year . . pat 
1872 to be in the aggregate 21,603/, spread very generally over various — - oe ay — and png me Eg = | gt 
heads, On the other side of the “ working acconnt,” the “receipts” show ; C@@U4Y Saies Rave averaged upwards 0 ’ pales for the | * t 
the large increase of 71,417/, partof which, of course, arises from the addi- week, and prices have fluctuated somewhat, closing, however, | oe 
tional services. In the result, the “surplus ” of the “working account” | at about last week s figures. On the other hand, the fall in | sf 
exceeds that of the year 1871 by 49,814/. The continued success with | receipts at American ports has been as great as the previous | eae 
which the company’s officers have navigated the fleet enables the | sudden rise—barely averaging 7,000 bales a day—and this has | eee | 
directors to present an insurance account in which there is no debit for ugain induced a rise, so that middling Upland is now 19ic. | i #3 
accident, and which shows a balance of 231,079/ in favour of the com- | Prices here are slow to respond to this advance, and should it ee 
pany. Making a sufficient reserve for claims, the cirectors recommend | he maintained, the market may probably rule duller. The sf 

= Sogeennn Se the rou ended eee a - au Manchester market has not been very active, its tone being a 
share from the “ profit and loss account,” and a bonus of 2/ per share . ; at 
from the “ cameuie account,” making in all 5/ 15s per ey free of dependent to a la Tge¢ degree on Liverpool, partly because the pe 
Seen aes cost of production, still so great, has made it keenly sensitive %. 

Société du Cable Transatlantique Francais —The French Atlantic to the slightest variation in the cost of the raw material. & . 

Cable has been interrupted about 200 miles from Brest in | Still the shipments for the East, and particularly for China, + 
chalice water. have been good, if in some cases: more restricted than they | aa 

Swedish Iron Rolling Stock and Implement Works, Limited— | Would otherwise be, from the unfavourable state of the Eastern a 
Capital, 120,000/, in 201 shares. For about 130,000/, partly in | ™arkets. Home yarns have been quiet, and the trade in piece |} = 
| mortgages and shares, and partly in cash, some “important goods moderate at a slight decline in quotations. Business | +4 

and well-known” works at Ofverum, in Sweedn, will be has wes — better in London, and prices generally — + 
. maintained. ee) 

o—— property comers LAHN® gunn, obs Tae works are Waiting for the note to be struck by the London wool sales eh 
: MINING COMPANIES. which began yesterday, buyers have abstained from doing | #13 

Flagstaff Silver—A. monthly dividend of 5s per share is pay- | ™uch this week. The markets have been very firm, however, | os 
able on the Ist May. the necessities of consumers compelling them to buy to some | te 

Last Chance Silcer—Fourth monthly dividend 2s per share. | ¢xtent at holders’ prices. The first night of the sales passed | v 
Native Iron Ore, Limited —Capital, 50,000/ in 10/ shares ; 3,500 without showing any fail in prices, but whether the quotations | 

| shares bearing 12} per cent. preferred dividends offered for | 20W ruling be maintained or not, it is probable that trade will | 
public subscription. This company is formed to acquire and | 20W be less restricted than it has lately been, for there is a) 
carry on the red hematite iron ore mines of Pawton, the brown | $904 inquiry from foreign merchants for yarns and pieces. 

| hematite and magnetic iron ore mines of Smallacombe, and the | 1» the former some check has been temporarily given to the 
|| Atlas tin mine’ adjoining the latter property. The purchase demand for certain descriptions by the advanced quotations of | 

|| ‘price is 40,000V; of whiclr 15,000! is to be in Sally paid delnteed | Sptsners, but generally She trade is go0d both fy howe suf 
shares. and the remainder in cash abroad. In the piece department America continues to buy | 

: : well, and the home trade is also good. Makers of all wool 
ee eee ee ~~ | goods are taking good ey Begs tay a few eae 

| ‘et rt wait simply to see the effect of the sales now current before 
C p c uy Ominrer ctal € Ines. placing ther orders. Should prices at these fall in any degree, 

|! 
of them now ask. : 

The weather, although much colder, has continued favour- | 
able for the most part, and the corn sowing may now be con- | 
sidered over. The spring crops are thus laid down under more | 
favourable conditions than the autumn, and the prospect for | 
them is good. This has had considerable influence on the market | 
in restraming speculative business and in keeping prices | 
down, which otherwise show a decided disposition to go up. | 
Reports from several country districts, in fact, and in spite of | 
this, speak of an advance on the best descriptions of English | 
and Foreign grain of from 6d to 2s per quarter ; but this is | 
not yet general. In no case, however, have good samples been 
sold at a decline on last week’s prices. The home supply of | 
wheat has been larger this week. Californian, too, continues | 
to oxrive in large. quantities, and is sold at more moderate | 
prices than almost any other kind, wich also has some effect | 
in keeping prices down, But much of this supply is now) 
likely to be bought for the continent, a demand arising for it | f 
in Lower Germany, the Netherlands, and even in France. A | " 
good deal of what is afloat may now go to these places, | 

On the Ist of May next and thenceforward, money orders may be 
obtained at any Money Order Office in the United Kingdom, payable at 
the General Post Office in Paris. The commission chargeable will be 
uniform with that charged on money orders issued on Belgium, Switzer- 
land, and the Netherlands, viz.:—On sums not exceeding 2/, 94; above 

|| 22 and not exceeding 51, 1s 6d; above 5/ and not exceeding 7/, 2s 3d; 
| above 7/ and not exceeding 10/, 3s. No single money order will be 
issued for ahigher sam than 104 The issue of money orders in Paris, 
payable at Money Order Offices in this country, will also commence on 
the lst of May next. 

| MAILS ARRIVED. 
Latrst Dates. 

On April 21, from Sovrm Awmexica, per Edinburgh Castle—Santiago de Chili, 
| a Valparaiso, March}; Monte Video, 16; Rio de Janeiro, 23; Lisbon, 

Apri! 14. 
| On April 21, from New Brunswick, per North Amer'can—Bermuda, March 29; 
| Fredericton, N.B., April 5; St John, N.B.,7; Sackville,7; Halifax,8; Newfound- 

land, 1; Prince Edward Island, 3. 
| On April 22, from South Aprrica, per Asiatic—Pietermaritzburg, Merch 11; Cape 
| Town, 25; Funchal, April 15. 
On April 22, from Austratia and Nortm Amenica, per Wyoming—Levuka, Jan. 29; 

Sydney, Fe>.5; New Zealand Marine P.O.,21; Colon, March 28; Pan»ma, 26; 
| Boston, April8; Chicsgo,7; New York,9; Philadelphia,8; San Frencisco, 1; 
| Hamilton, 7; Kingston, 7; Montreal, 7; Quebec, 5; Bermuda, 3. 
On April 18, from NortH America, per Moravian—Chicago, April 2; Detroit, 3; 

Portlan#, 2; Hamilton, 3; Kingston, 4; Montreal, 4; Quebec, 4; Toronto, 3; Ottawa, 
4; Fredericton, N.B., 4; St Jobn, N.B., 4; Halifax, 1. 3 

| On April 23, ‘rom Unitep Starss, per Batavia—Beston, April 12. 

prove favourable to the crops, a lower range of prices than | 
the present is hardly to be anticipated. On the other hand, 

On April 23, from Unirep Srarxs, per Donau—New York, April 12. hould the spring be bad, and as our Europeon supply appears | 
Qn April 23. from Usirep States anv Canapa, per Holsatia—Boston, April 9; | © pring = Saft ratte c aa 
Detrott, 7; New York, 10; Philadelphia, 9; Hamiltcn, 8; Toronto 8 ; Ottawa, 7. to be about exhausted, it is probable that, notwithstanding the | 

On April 24, from Beitisn Norra AweEnica, per a eee, April 12 | Jarge stores of Australia and California, the fact of foreign | 

Frederica Be th, Be Joka, NB. iL. rs a ee merchants coming to our markets to buy may materially | 
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uicken the upward tendency which all sorts of = are 
then, in any case, sure to show. There is no quotable change 
in the prices of flour for the week. 

There is a decided pause, which appears to precede a turn 
in the general condition of the iron trade. The main causes 
of this reduction in demand are two, viz., the absence of good 
supporting orders in the finished branches, such falling off 
occurring markedly in foreign requirements; and, secondly, 
the falling state of coal markets, which, though principally 

| confined to household descriptions, must have an indirect 
effect on that used in iron manufacture. t 
“ heavy” district of the North of England comes the following 
report :—Little business has been done, though the market is 
firm, inquiry for any sort of iron being but small. 

a ED 

to be active for some time, depends upon the demand for 
finished iron, and the latter does not appear to be so good as 
was expected. Limestone quarrymen have struck work, and 
the dispute with ironstone miners is not - settled, though a 
Board of Conciliation is resolved on. As regards the South 
Staffordshire district, the report from Wolverhampton is as 
follows :—The trade is strong, but orders are held back, as 
buyers are looking for a fall in prices. Some makers 
are well employed, but complaints are made of the 
small amount of American and Australian orders now 
coming to band. Makers prefer the prospect of working 
short time rather than lose by underselling. From Birming- 
ham much the same accounts are given of the trade. Buyers 
are ordering very sparingly whether for home or foreign con- 
sumption, especially is there a dearth of orders from America. 
The Lancashire iron trade is quiet and coal is falling in price, 
but in the meanwhile iron production is proceeding rapidly. 
The following is expressive of the state of the coal trade :— 
“ At present there appears to be a disposition on the part of 
colliery owners to stock rather than sell at reduced prices, but 
stocking is a matter upon which very strong views are held by 
the miners, and at one colliery the output, directly coal began 
to accumulate on the pit bank, was reduced from about 1,100 
to less than 400 tons day.” It would seem, from the 
evidence of a witness before the Parliamentary Coal Com- 
mittee, that the Wigan colliers, since their demand for weekly 
wages, have not fulfilled the conditions on which it was 
granted, viz., working six duys a week; and he also considers 
that the Government rules tended to reduce the output 
amongst other ways by limiting a week’s work to 54 hours, 
which the miner’s irregular habits prevented him doing within 
the legal time. High prices in Belgium have had the 
effect of bringing new orders for iron to a minimum, and 
prices are drooping ; as to coal, supplies are better, and it is 
reported that colhers are returning disappointed from West- 
phalia. 

ct 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Sir Charles Forbes and Co.’s Cotton Circular, 

dated Bombay, March 31.)—The transactions during the past 
fortnight have been on a fair scale for the season, aggregating 
about 11,600 candies of new, and about 200 ae of old, 
cotton for immediate delivery, and about 3,500 candies of new 
cotton for future delivery. Inquiry has been confined almost 
entirely to the better descriptions of cotton, both for imme- 
diate and future delivery. Inferior qualities of both old and 
new cotton are totally neglected. dapplies are now coming 
forward more freely, but, notwithstanding the arrivals by 
latest returps since Ist January last, are still about 109,000 
bales of 34 cwts short of those to a corresponding period last 
year. The parcels of Akote, Surat-ginned, and Labracore now 
arriving would generally class “ good fair ;” but other descrip- 
tions would, with a few exceptions, barely class “fair.” 

(From Messrs A. C. Stewart and Co.’s Wool Circular, dated 
Port Elizabeth, March 20.)—Our last advices from Europe 
were of a discouraging nature as to the future prospects of 
wool, and there is an entire absence of speculation; the few 
orders that are in force are limited very low; and the small 
stocks that are in town, having cost dear, are not parted with 

| by holders at the prices buyers are willing to pay. Our advices 
from the country do not lead us to expect any quantity of the 
| new clip for another month at least. Long, bright Uitenhage 
scoured is wanted, but, owing to the scarcity of water there, 
every lot that comes in is poorly washed, and utterly deficient 
in brightness. Until we have copious rains we cannot look 
for any improvement in this respect, and we fear that the 
well-earned reputation of Uitenhage snow whites will suffer in 
consequence, Country scoured and inferior Uitenhage are 
ne re 

(from Messrs Willans, Overbury, and Co.’s Wool Circular, 
dated April 24th.)\—The sale stan presented that crowded 
OT which has now become familiar on the o ning 

the auctions, buyers, both home and foreign, having mustered in full strength. Although the arrivals, owing to recent prevalence of easterly winds, are somewhat smaller was at one time anticipated, and much animation marked biddings, prices for medium washed Australian 

A 

THE ECONOMIST. 

From the | sent prices, which has caused a rather firmer feeling 
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and scoured Cape wools ruled rather in favour of the buyer, 
other descriptions remaining without ee alteration. 

The arrivals to date are 210,422 bales, of which about 7,500 

bales have been oe uns from ship to the manufac- 

turing districts and the continent. , 

(From Messrs Mohr Brothers and Co.’s Rice Circular, dated 

Akyab, March 25.)—Soon after departure of last mails su 
plies on our market began to show a considerable falling off, 
owing, it is reported from the interior, to the reluctance on 

the part of growers to sell any more of their produce at pre- 

There has besides arrived a large fleet of coasters, for which the 
native shippers are paying about 3 rs higher than market rates, 

Shipments | securing thereby the bulk of the limited supplies. that are 
of pig iron continue good, but this manufacture, though likely coming in at present. However, the tonnage arriving but 

slowly, there exists no pressing demand for produce, and the 
market remains therefore quite steady at our last quotations, 
40 rs to 41 rs per 100 baskets for good shipping quality, weigh- 

ing 28 Ibs per basket, at present rates of exchange, equal to 
4s 64d to 4s 74d per ewt free on board. 

(From Mr W. Moran and Co.’s Indigo — dated Calcutta, 
March 26.)—The sale is reported in the bazaar of 30 chests 
C. V. H. Boribaree, Rungpore, at 140 rs per maund all round, 
besides which, a few small lots of native odds and ends have 
been placed. We have no change to report in the nature of 
our betes from Tirhoot and Chuprah. No rain has fallen in 
any of the districts of Lower Bengal, and the want of it is 
beginning to be felt in some places. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated April 19.)—The improvemen: noticed in our last 
report has been followed by a week of inactivity in the 
chemical market. For home consumption there is still a fair 
demand, but buyers are evidently becoming less anxious as to 
their supplies. Reductions have been very general during the 
past week, and further concessions may yet be made, but it is 
not to be that prices will recede to a low level. 
Canadian shipments are already being despatched in con- 
siderable quantity, and the re-opening of communication 

altic and other northern ports will no doubt 
impart a stimulus to the trade. The uncertainty regarding 
what export duty Peru may impose on nitrate of soda con- 
tinues to weaken the position of holders in this country for the 
moment. 

The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 
April 19 :— 

Home | Landed. | Consumption, | St0ck, 1873. | Stock, 1872. 

1,517 1,306 | 
912 356 

1,06; 117 | 
1,260 304 

2,039 | 

3,55 
Annexed are the statistics of the landings and deliveries for 

the year to date, as compared with 1872 :-— 

Consumption. 

1873. | 1872. 1873. 

CoCOR 101000. barrels and bags| 21,085 | 23,388 19,288 
GID. © incimmanettaniandinnitl tons} 15,205 16,082 5.366 
SIITIND : sipncsantienianonil casks 2,216 2,840 6,783 
—_ oosconpuanesenened puncheons|; 8,869 | 14,066 7,698 
ugar ...... eee eoeetOn8| §4,305 601 57 

Cochineal ............ serons, &c. 9,594 tones 4 a990 
Jute qpocesconapdinsccannanentas 137,106 | 142,982 } | 141212 
COLON see.ereeeees bales or bags 559 98,649 |' 116546 Rice .... svvsevseeestons| 39,626 | 27,729 | | 40,209 
BAGO .....ceccccrccccesssereeeed tons 496 407 \| 761 
BANE cescccsccnccco cessed tons} 3,056 4,966 |. 3,020 

———_—__—___ 

THE COTTON TRADE. 

LIVERPOOL.—Aprriz 23. 
The cotton market was rather firmer in the early part of the 

week, but has since become dull, and the entntiena of most descriptions show a decline. For Sea Island the demand has been more general at previous rates, American of all qualities continues to lentifully offered rices have given way td to 1a TN Yok: <diaase lb. New York me - om as oa middling Upland, 198 cents, 
sell in erpoo. steame In Brazil the business > Se hie . ; has been moderate, and prices are un- 

berm or all descriptions except Maranham, which are 
ee For Egyptian the demand has been sluggish, Wet peters in some instances are $d per lb lower. 
* sana has been in fair request at last week’s rates. €ruvian continues in moderate demand, and rough stapled 
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kinds are rather lower. East Indian 

tresly offered, ot oe eae fully 3d declin very prices ecline. 
The medium and lower grades are $d per lb lower. 
In cotton “ to arrive ” and for future , the transac- 

tions have been to a fair extent, with little in price, 
but the latest quotations are rather higher than those of last 
Thursday :—American, basis of middling, from _e ae not 
below iow middling, delivery =_— $7.4; June- ?: 93,d; 
shipment May-June, 93d; not below good ordinary, shipment 
March, 934; April, ond April-May, 944; October-Novem- 
ber (new crop), 83d; delivery June-July, 9,4; New Orleans, 
not below ordi , Shipment March, 97,4; March-April, 
93d; April-May, 93d; Broach, Cape, machine-ginned, 
fair new merchants, not below off good fair, old terms, 
shi t April-May, 8d per Ib. 

e sales of the week, including forwarded, amount to 
69,810 bales, of which 3,940 are on speculation, and 7,170 de- 
clared for export, leaving 58,700 bales to the trade. 

Frrpay, April 25.—The sales to-day will probably amount 

has been dull, and 
new cotton have been 

to about 10,000 bales; the market without change. 
PRICES CURRENT. 

| | Good | Same Period 1872. 
Descriptions, | Ord. } Mid. | Fair. Fair. | Good. | ee 

| ‘ee Mid. | Fair. | Good 
a } } | 

lper )bper! bper Ib per Ibiper Ib. 
areata itera Tt a | 4 d 

Sea Island 5 | 18 | 2. | 24 | s2 | 42 m | 90 | 4 
land ere eee eee { ore eee e7 

7% of aoe eee eee eee ll oe | - 

7) 8] | se ‘iy uy" ‘ee | ‘a 

SU Teyaceaetsl co-1.-oxt fab ai | wwe || ce | ROM! 1 
om ae 1 108 | ma}... | 14°l 328 
a lop | 12h) 4b) 8} 11 | 134 

endihennel *ae 7 7} 8 8 | 7%) 9 9 
6) 7e\ 9 Of) 10k) ... | 108 14 
8 | 8] 10. | 10h) of} (ot ang} a 

eee 6} 7 & 9 \\ ee 8 

eee eee 7 7 eee | s 

eee | 6 7 eee | 6b 8 

3 | } : 7 eee i 8 | 9 

3h | 38 ( a a | 2 | |... 
| 4 6 bcm th m\ 7% 

eee oor ot 7 : \ ose | a ore 

oo eee ! get 

one ° | 5 | eee | @ 72 

PRICES CURRENT.—Arate 27, 167) 

| Good | Same Period 1870. 

| “a . rr.) . 

per, =~ Wb re —. — a er ae ar wre 

Bea Tsland senses.) ... | 28 | 28 | 32 | 36 | 45 || 19 | 22 | 30 
Upland .....ccsecveesseee BS FOR bee Pee ote) de bed 
Mobile .........s0e+0 won] 6 re woe | ase peek tose 11g | a oa 

SeCe CSC Cee ee t eee o- eee ) eee i oe eee 

Pernambuco ..... ...... 1 at 78 | 8; 10 18) ig | 12 
Bahia, ke. ............ Poe] | 7h]. | ow» | a | 38) 208 

raat (| 7) Th) 8 8 io | 1a} me} 193 
Egyptlaton....ccsessssens | ob, a Ke 4) 9) 12 | 8 13) | 13) 

FEUD vcciccccedsssedics eee } see | | 105 
West India, ic.......-| 6 8 | 7 | nh a) 10) | nf | 11 

seitncsntentedlin’ 8 | 12 
SPARE “veresrscccerecovce P esq &) 6 6} | 6b ot 10 104 
Sarat—Gin'dDharwar ... | .. | 5) 52) 6b) 6... 103 

BTORCH..e...scecessesens 1 | al ew | kl eb} eb me 103 
Dhollerah .......s0.- bo) ae ed | 6&} 6 || 8k! 9%} 103 
Oomrawuttee......... 4 | } 8) ef 64) 6% 8 9} | 103 
Marigarole .........0++| 4 | at | 4%) oF! et). | 8 | 9 | ... 
Comptah ......cseccseee | o8/ 38) 6 | thy eo}. || mH) Oo | oO 

Sparse Timevelly. an tap ae st | @b} Ms | 9%} 10 
inoveontitiions tte 5 | 6h} 7 al 

Pee ieiedianal ee | 4! BRI H @ 6 7 | st | 9 
imports, ExPoxts, eee: — =. 

bales, bales. 
Imports from Jan. 1 to April 23 ..........sscccsseeee 1,434,866 — .cooces eo 1,319,683 
Seen am sem. | to Age 8 + sceeseescccsecesosse - coceees - 98.951 
DUR REED iessectttpinicsscrcintnrcsincivegiemene CORED ernsonce 421,050° 
Consumption from Jan. 1 to April 23 ......0.+ # 1,098,310 — ......006 960,910 

The above figures show :— 
bales. 

A decrease of import compared with the same date last OF voccecccrscmaquee 155,180 
A decrease of quantity taken for eomaunetien of eis wotuseuseenasosevecses 137,100 
A, Gosbenne -0F-Gtieal- empaths Ol ccessiveeenmnenenmenmnnnnannnene 39,940 
SB GRRE OE CIR a cipcaliat sth tina setetilinsnsctahtnevniicstisiacenscecerscqsecemesnee 90, 

_ In speculation there is a decrease of 303,670 bales. The 
imports this week have amounted to 64,153 bales, and the 
quantity of American cotton reported at sea for Great Britain , mentioned that the tributary rivers had again risen, which was 

| 
(including cable advices to date) is 541,000 bales, against 
650,000 dales at the corresponding period last year. The actual 
exports have been 7,773 bales this week. 

LONDON.—Aprit 24. 
Annexed is a — of the circular issued this week by the 

London Cotten Brokers’ Association :— 
The market has been quiet throughout the week, with only 

moderate sales on the spot, at prices rather in favour of | any conclusions on last week’s small figures (47,000 bales), nor | 
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buyers. For arrival, prices are barely supported. | 
Bales to arrive_-1.200 bales Tinnivelle, at 74,d to 73d, 

December to February, for 
7d, February sailing, for 
6%d, April-May, Cape, old terms, for fair new; 
fair dew; 400 Oomrawuttee, at Ofed, March-Ap 
terms, for fair new ; 200 Scinde, 5$d, April-May, for good fair, 

fair; 100 Western Madras, 

Chea, for good 

f. f clanse; 1,000 Bengal, at 4.4 to 44d, February to May, 
for fair new; Brees te new; 1,000 bales American, 9';d 

c . For forward delivery—300 bales Tinni , 74, June- 
July, for good fair—total, 6.300 bales. 

: ___ PRESEN? QUOTATIONS. 
ae st Sn et ——— ee ere 

Ord. | Mid.| Fairto | Good to | time | 
maser: to Mid. | Pair. |Good Patr | Pine. | 187%) 1872 

ib ih ib b. fe 

Surat—Sawginned Dharwa oe! st 7 oS! | s¢ urat : eee eee oe 

Breach Cee nectewenee ees cseeeceress o. 33 53 2 H i wee | & i 

Dholleralh .ceceserese: exeeeee % 4 mi} 78 .. | 8 
Oomrawuttee ecscecorerecseees 33 4 a 6. TA) FR <- é | 
Man garole ...... sssssrcoseseseses 3t a sn ome 7 
i ntniadeiiiememat ld Me. 1... oO q.. | 7 si 

Madras—Tinnevelly ......000--+ | -.- ee 6} % %) 7 5 
ON 5} 5§ | 63 7 af en 7 64 

Northern ..... >) ene “ 7 7 - a. 
Cadena - cccocacpisiticcscsnescene }) ese eae Mk ERE cee nome 6} ae 
Coimbatore and Salem ...... | ... wi 5 6s 7” 8 7% H i 
Bourbon oon | ‘eee a 6t 

SciNde....ecesecvsneee dithesigehenettiy tes - | | 4 Ff aetna Bip | 
Daina pel achcecencusiitthhamnnnnti | 3 3b) 3b | 48 st St} 5 | 5 

NGOS ocx, sccetiapincciiann Tacs owe | 4 | & OS 63} 6 5 
West India, £6. sssseessssseesen | vee oe | 8 | OF OF) 208 1 | 205 | RI 
intl Astiincncthnttinamantiien tne wile 9% ae Den oe | ant | 7 

NONE iccscctlvasinnedinns’ consedli a 8 8 | 9 98) 9 | & 
Australian and Fiji.........-sesss | sss oo | Sf 9) 9 103) 108 | 7 
Ditto Sea Island kinds...... 8 10/12 |15 17 | 21 28 \22 | 16 
COIS -ccremnscientatitnervennnonmts + nin 8 |12 316 7 ia) 23 (2 | 17 

Lurorys and DELIVERIES trom Jan. 1 to April 24, with Stocks at April 24. |) 
1} om | 

eien-| and | Ot | otal, | 
Japan. | 

bales. bales. bales. 
na 5,440 | 64,344 
w- =| 10,584 | 189,761 | 

S28 | «+ | 11,157 | 88,286 | 
cao Sica iss 67,785 | 22,999 | 90,000, ... | 4881 128,07 

DELIVERIES ... 1 9,055 sss | 16,904 | 44400} .. 9978 | 132.005 
. ____ Lis7¥|__‘661 | 23,269 } 13,053 | "20,185 |... he 8,664 | 63,782 

(i 3,407 | 24220 | 40,812 | 88677) ... 3,921 | 170.187 
Srocx, April 24-1872} 11,713 | 69,720 | 49,932 | 79.833] ... | 6.252 la 

Uis7i| 51547 | 21,646 | 22,734 | 29,505 12,828 

Comon -Astoat to Eunors on dpril 36. io 

| London Liver- — Foreign Total, Total, | 

a | 
92,360 | 

| | 
‘pana: List | | orders. Ports. 1873. | 18732. 

a a 
From— bales. | bales. | bales. | baies. | bales. 

Bombay ...ccse0e.seeees eetbinecnededl «. | 67,068 | | 15,676 | 82,814 | 230,271 | 
KUrrachee ...ssccccssseenscesereeeess ones os eat, vee ich? els bX ee ck ee I 
SEINE scaseceeproeeremmecvupeqeveeney 31,000 | 280 ove 16 | 31.396 | 31/162 | 
Ceylon aad Tuticorin ........... S| | sve | 1BSA7 | 10,599 | 
Calcutta Cees eee Seeeeweneeerereesseese 64,702 29,4382 } 16,801 : 99,935 | 273,734 { 

Se SE 625 | 2,250 | wos | 6036) 7e00 | 
er i 

1873 SPesceccecceseoes O80 POC RETEC eee eees | 98.674 } 92,020 ' 4,060 f 31,673 | 283,427 { eee | 

BOTS ceceecteseccsnctiteocsccsees eeseeses| 93,289 202,462} 3,850 | 157,893 re 7,434 | 

NEW YORK. 
From Messrs Neill Brothers and Co.’s cable despatch, dated 

Friday, April 18 :— 
AMERICAN Markets.—All the markets have had a down- 

ward tendency this week, and the quotations at the close are 
lower all round. Middling at New Orleans opened at 9}} 
but gradually declined until 9;,d was touched, from which | 
there has been a slight recovery to 94d laid down. Mobile has | 
given way almost daily, and 9d is now the closing quotation. | 
Good ordinary at Galveston is $d lower on the week. At | 
Charleston and Savannah 94d and 93d were the respective | 
quotations at the beginning of the week, but yesterday they | 
were quoted 9,%,d and 9d. At New York prices have declined | 
¥;d during the week. Compared with the prices of a fortnight | 
ago (the date of our last circular), prices at Gulf Ports have | 
given way about #d, and at the Atlantic markets ;4d. _ 

The market opened heavily this week for “ future ” deliveries 
at about 4d decline from the rates reported at the close of the 
previous week. Prices continued against sellers until yester- 
day, when a recovery of »,d occurred. The following are the 
latest quotations :— 

| 

| 

Apr. May. June. July. 
€ c e c 

* ist = it dee 
of Monday 

Lew middling Upland, yesterday ............ 
Same day last WOOK coccecece 18. : a. 

ReEcEIPTs AND Crop.—Our cable despatc 

erg EE LC COL OIE LL LL LLL LEAS LLL, LL OL LLL LL 

increasing the volume of receipts. Little positive imcrease, 
however, resulted till yesterday, when 11,000 bales reached the | 
Gulf, against 2,000 on the same day last week. This has | 
swollen the week’s figures to 59,000, against 47,000 last week 
and 37,000 last year. This renewed increase in the receipts | 
will doubtless cause a renewed tendency to increase crop esti- ° 
mates. But there is nothing in it very different from what | 
has been anticipated. It would not have been safe to build | 

is it so to reckon from this week taken by itself. But even | 
doing so the total to be deduced is not beyond what we have | 
often prepared our friends for ; 59,000is just 60 per cent. over 

fair ; 2,100 Dhollerah, 64d to | receipts of the corresponding week last year, viz., 37,000. 
We understand that some people now even believe in a com- | 

Canal, old | mercial crop of 3,800,000, or a total growth of over 3,900,000! | 
This would involve future receipts of 503,000 bales, or 191 per | 
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round has been sluggish, and the production of few things has 
|| been cleared off. There is still a fair demand for shirtings at 

se I 
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cent. over those cf last year; and we ought at this rate to have 

received this week 107,000 bales instead of only 59,000. Unless 

those who anticipate such a total as that referred to can give 
some reasonable explanation as to why present receipts are 80 
totally inconsistent with their theory we do not think much 
weight should be attached to it. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated Thursday, April 24 :—- 

Pr:czs to Liverpool, per sailing vegsel, cost, freight, ——— and six per cent. 

p 1 24. Last week. 
d a 

New Orleans, middling........ccccceccee..sesseeeseresecerere Ob ccocceces 9 
Ditto, low middling ye 9} 

pe a Se gt 
Ditto, low middling 84h 

Galveston, good ord! Bhi 
Ditto, low middling ....... cssecccee «= Os 

Charleston, Mmiddling.......ccccccseccessereeseersere seeeeceee 92; 
Ditto, low middling ........0....--cecsssseee: eeeeeesesenes Qe  cvoceseee Ot 

Savannah, MIGdHMG .20..0.-2......ceereereeseer-eeneeeesseree DG evereenee 4 
Ditto, low middling ..........ccccccserereese-encereceseces De, cveceseee 9} 

New York, middling Uplands (per steamer) ......... 97, 
Ditto, low middling (Gitto) .........000.--eresceeeseeesee BAB ccecccces 8] 

April May June. July. 
c e c c 

New York, low middling Upland, future delivery... 18}3 ... 18}3 ... 19} 19} 
Last WOEK ....rccccccccscssessseecvccesorseses sosnenseneeners 18,’ 183; 1815 ... 19}3 

This week. Last week. Last year 
bales. bales. bales. 

Recerrts, 7 days—At Gulf ports.........0008 29,000  sseres 40,000 soe... 12,000 
Atlantic ports ..+......0 17,000 cesses 19,000  ses.es 16,900 

Total ......ccccccseerss 46,000  cooree 59,000... 28,000 
Total since September 1.......0++++++ 3,193,000  ....+. eco 80s paneee 2,537,900 

Exronrts, 7 days—To Great Britain ......... 55,000 ....+ 45,000 ...... 27,000 
SUEIRGE., ccdtnnnncvscsesncossens 6,000 c.s008 7.000 cesvee sini 
Other foreign ports...... 9,000 reves 22,000 — cecsce 4,000 

Total ccocccccsccosceoes 70,000 — cesees 74,000... 31,000 

5 

SERDIEE ocnsescsscccsechessisugrendbaaebanspenennbesqneren 460,000 ...... 493,000 302,000 
Week's receipts at interior towns ............ 9,000 ...+.- eee 4,000 

MARKETS IN THE MANUFACTURING DISTRICTS 

MANCHESTER, April 24.—We havevery littlechangeto report 
respecting this market during the past week. The demand all 

old rates, preference being given to better qualities suitable 
for China, but in most other varieties of goods the inquiry is 
small. In the lighter class of goods, such as mulls, cambrics, 
and Dhooties, manufacturers are well sold, and do not as yet 
press sales; but in heavy goods, viz., domestics and T’ cloths, 
there is little doing and values are very irregular. Yarns for 
export more slowly, though large offers have been made at 
prices slightly under to-day’s quotations. Notably in 30’s 
water and 40’s mule for China. In the home trade there is 
little doing, consumers still buying as sparingly as possible. 

COMPARATIVE STATEMENT OF THE CoTTon ‘TRADE. +. 

Price, | Corresponding week in 
| April 24, 
| 1873. 

isa 

Raw Corrox. 

sd 
1 i} 
“on 

1 ~ 

ew eee 

ae = 

sInmwotD 

No. 40 McLE Twist, fair, 2nd quality 
No. 30 Wars Twist, ee 
2%6-ie, 66 reed, Printer, 29 yds, 41bs 2 oz 
27-im, 72 reed, ditto, 5 ibs 2 oz 
$9-in, 60 reed, Gold End Shirtings, 374) 
DERE, B TSS OOS cncccevergncrorssscenepnecs 10 3 | 4y 

#-:n, 66 reed, ditto, eitto, 8 lbs 12 onel ll 3 44 
#-in, 72 reed, ditto, ditto, 9lbs 5 oz 12 43 (12 9 |il 6 
30-in, 44 reed, Red End Long Cloth, 3¢ 

yards. 9 Iba 
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' saieepen ated 96 10 104 oo bs. 0 
BrapForpD.—The wool market has undergone very little 

change since Monday. There is a fair consumptive demand 
for the better classes of wool, and the stocks of these are 
small, with prices tending against the buyer. In the yarn 
market there is rather more inquiry on the part of export 
merchants, especially for cheap Jots. In the piece market 
there is a small business doing for home, Germany, and 
America. The demand for France is still inactive. Prices 
are steady. 

Lgexps.—There has been a very confident feeling as to the 
future on the part of both manufacturers and merchants. 
Several London buyers have been coming to and fro making 
purchases, the reason assigned for this sudden animation being 
that a, are quite satisfied the price of wool will in a few 
days be higher. 

UNDEE.—Business, somewhat interrupted by holidays, 
continues active. The market for flax and tow yarns hus been 
uiet. There is still a fair demand for linens, but for jute 
abrics rather weak, compared with what it was a short time 

NorrincHaM.—The improvement noticed in the lace trade 
last week continues, and manufacturers generally are pretty 
well ene im finishing cottun goods. In the hosiery trade 
noc occured si 5 ‘ 
whole, in a healthy sta a last week, and business is, on the 

9 0 |9 6/810 

—— —— 
meee rr tee 

— 

. advanced, and, so far, 
| tion to tke 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS 
NEW YORK—April 11. : 

Flour ruled dull and weak until Wednesday. Receipts by 
rail showed considerable increase, and the tendency was down. 

ward. The general demand fell off, and buyers would not 
urchase, except to supply immediate wants. The little oxpost 
Raed that was noted was from London and the West Indies, 
Under this state of affairs prices experienced a slight and 
somewhat irregular decline. On Wednesday the local trade 
bought much more freely, and there was a general shippi 
demand from the British provinces, from Great Britain, 
the West Indies, but business was checked by the firmer views 
of holders. For lines of extra State $7.25 was bid, and 
°$7.40 to $7.50 asked. Wheat has been dull and heavy; No. 2 
Milwaukee has been sold to a limited extent at $1.62 to $1.65 
in store and afloat; but the principal business has been in car 
lots of rejected and No. 3 spring, mostly at $1.40 to $1.50, An 
advance in ocear. freights and depression in exchange have 
counteracted the effect of small stocks, and more favourable 
advices by cable. On Wednesday there was a steadier tone, 
but very little done. Yesterday the demand somewhat im. 
proved, and the sales embraced a boat load of No. 3 spring at 
$1.53 afloat, and another of No. 2 Chicago at $1.59 in store; 
No. 2 Milwaukee held at $1.65 to $1.66 afloat, but offered for 
delivery in May and June "7. canal at $1.58. Corn has also 
declined. The demand has been limited, and the desire to 
realise has been more urgent; prime old mixed declined, con- 
sequently, and sold at 63c to 65}c in store, and 653c afloat; 
while new sold at 63c to 64c afloat for Western mixed, 
and 64c to 65c for Southern and Western yellow. The market 
has seemed to be wholly without spirit. The large stock in 
store, and the limited local trade, leaves prices almost entirely 
to the views of shippers, and they have been embarrassed 
by an advance in ocean freights and other circumstances. 
Yesterday there was a good business in old mixed at 63c in 
store, and 65}c to 654c afloat, with prime new mixed at 63}c 
afloat, and old Western yellow at 644c in store. Prime mixed 
to arrive by canal is offered at 62c, with 6lc bid. Of rye we 
notice the sale of « boat load of Canada, in bond for export, 
at 87c. Barley is again quite unsettled; current receipts by 
rail all closed out at prices much below those demanded for 
lots in store. Oats have been without important variation. 
The demand has been good and pretty freely met, closing with 
sales of prime Western mixed se for old in store, and 524c to 
53c for new afloat. 

The visible supply of grain, including stocks in store at 
the —— points of accumulation, at lake and sea- 
board ports, in transit by rail, and frozen in New York 
canals, April 5, 1873 :— 

Oats. | Barley. 

bush. | bush. | bush. | bush. 
ie ON OE TT PIU sncecsenceectneseeteveenes 433,904, 1,866,207) 666,598 83,680 
Rm Whewe Mt Alam ececcerccesesccccocenecscocsagonoved 55,000) 4,000} 115,56 36,000 

EE EO 49,597, —_ 53,; 56,411 y 
In store at Chicago* .......ccecesresssssersesesees| 2,401,238, 6,165,618; 1,782,118} 279,316 
In store at Milwaukee ...-.ccsccsccscosccccoccccocees 2,197,000! ° 60,000} 514.006 
In store at Duluth 15 one ose oo 
In store at Toledo ...... 593,013; 1,112,446) 183,215 * 
In store at Detroit ........sceccccese 59,520 83,797 25 £87 
in store at Oswego* 45,000 1,000 40,000 
SUD GE TE TID unccsucseninanenteasisennteamisss 354,723)° 112,440 1,694 
Si UNIO EE MERRION a cncccus ibinpesinssabnlibindsdatninnd 101,132} 170,317] 33,818 
I I 977) 500 10,824 58,412 
In store at Montreal ...........0sss0 ‘aan 37,137, 352.295) 63,797 6,466 
In store at Philadelphia* 140,606, 45,000} 365,000 
In store at Baltimore® .......cccccosccccscsscccceves! ‘ 162,244 40,900) oe 
Rail shipwents for week | ,378| 284,833, 213,969) 80,034 
Amount on New York canals.....cccccccocosssses 52,120 164,457) 85,200, 78,138 

oa ‘ 

etal eeseenceivtisiniovianinittinsinaiemintiatael | 7,508,473 10 8) 3,95 1,878 
Total in store and in transit Mar. 29, 1873 | Tat tases] Seen anel aenrs -++| 7,526,623 11,160,249) 4,035,700) 1,040,715 

Mar. 22, 1873...| 7,413,589/11,658,196) 4,085,570) 1,218,798 
Mar. 15, 1873...| 7,355,329,11,720,199| 4,096,357| 1,365,376 
Mar. 8, 1873..*) 7,213,168)11,527,105) 3,910,258) 1,634,885 
Mar. 1, 1873...| 7,124,745\11,104,700| 3,848,000) 1,550,683 
April 6, 1872... Rare Las 5,218,696) 1,580,166 biti Pitl 

* Estimated. Stock afloat in Chicago not includ d. 
—KXx—_—[z_I[_—————— 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
; Mark Lang, Fripay Evenine. 

The weather during the week has been mostly dry and 
favourable for field work, but cold with frost at night, and 
unfavourable for vegetation. Its effect upon the trade has 
been to increase the firm tendency noticed last week, and with 
diminished supplies of English grain offering, prices generally 
throughout the principal markets of the kingdom hardened, 
whilst for wheat an occasional advance of 1s to 2s per qr upon good qualities has taken place. From Continental 
shipping ports quotations come ost without exception very firm or higher, whilst at New York rates have 

far, indications are against any rapid addi- 
quantity of grain on passage, but that is still larger, and arrivals at ports of call have increased. The 

upward movement in es has not therefore been very de- 

"7 



—_— 

April 26, 1873.] 
cided. From California the reports mention that rain had set 
in, and the wy of production improved. At Mark lane 
the receipts of English grain continue very small, but owing 
to the indifferent quality are almost unsaleable. For any- 
thing good, full prices are, however, readily obtained. 
Foreign wheats generally are well held. Russian have met 
with a fair demand for consumption at very stiff rates, fine 
Saxonka selling at 63s to 64s, and other grades at 56s to 60s 

r quarter. ere is a good inquiry for spring American, 
ut very littlé offering, aud for which high prices are required. 

Californian wheats are still dull, and in some cases have been 
pressed for sale on rather lower terms. A parcel of 800 
quarters Australian new wheat, the first arrival (by 
steamer) was sold this week. The quality was very 
fine, and 66s per 496 lbs was realised. our is un- 
c in value, and in moderate demand. Barley 
of all kinds is very firm, grinding sorts tending against 
buyers. Beans and peas move off rather slowly, but fully up- 
hold their value. Arrivals of oats have rather increased, but 
stocks are very light, and the market very firm; good stout 
een are again rather dearer, and medium grades firmer 
- oo erat Sweet American mixed maize sells steadily at 

s 6d. 
The annexed statement shows the imports of grain into and 

exports from the United Kingdom, during the week ended 
Aprii 19, and since the beginning of the season (Sept. 1) :— 

- Imports. —_—_ ——Ex:' ort. 
Week ended Since Week ended Since 
Apr-1 19. Sept. 1. April 19. Sept. 1. 

ewts. cwts, cwts. cewts. 
WHE screcsecnnnccsrtnsnmncscces, SID cad I canes 719 ... 165,228 

ERT eocce 258,661 ... 10,365,771 ...... 603 (we 11,107 
aneccneed | > wecescccccs «|| BEE «cee, | GBR BOD - ccccce 967. 36,275 

NE viikesaassettgnnsdunleien psanee 35,917 ... $4),162 ..... . BBS nce 5,963 
SOORME. chinkectsenimevubtincedhandcle 61,995 ... 684,400 ...... ne 1,221 
POET GOR. accansnariscccticcets 287.752 12,978,987 ..... ‘ 2,186 ... 24,051 
RIE censvecarntnengntetaniinves 85,887 ... 4,465,197 ..... . ee: sas 12,678 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 98 grain 
and seed-laden vessels have arrived at ports of call, viz.— 
30 wheat, 11 maize, 18 barley, 4 beans, 1 peas, 1 linseed, 19 
cottonseed, 1 milletseed, 1 locust beans, 4 Dari, 7 Valonea. 
The floating grain trade has, on the whole, been very firm in 
tone. At the close of the week, however, a quieter feeling 
was apparent. The choice of cargoes of wheat offering on 
sale has considerably improved, ani the tone was, in the first 
part of the week, very firm, with an upward tendency in 
value. At the close of the week, however, less disposition 
was shown for business, and concessions would have had to 
be made to meet buyers’ views. Several cargoes of barley 
have this week been offering on sale, and a steady demand 
has been experienced at full prices. Several arrived cargoes 
of beans have changed hands at full prices. Linseed—spot 
quiet, but more inquiry for shipment. peseed inactive and 
nothing offering. Cottonseed steady at late rates, 7/ 5s 
to 7/1 10s. 

SHIP ARRIVALS THIS WEEK. 
Wheat = Barley. Malt. Oats. Maize. Floar. 
qrs. qrs. qrs. qrs. qrs. sacks, 
ee ee 

a 2 3679 
Foreign eeereteetoce 9230 7; 1280 oe oe eee 41350 oon eee § 500 brls. 

PRICES CURRENT OF CORN, &c. 
8 8 8 3 

Wueat—English, white, new... 40 @ 58 | Oats (continued)— 
— red, new...... 46 55 Scotch, Hopetown and potato ... @ ... 
_ white, old... 59 64 — Angus and Sandy ... ... 
— red,old...... 59 62) — COMMON eececcccccsercesee «os 

Keenigsberg and Dantzig fine Bebe, POOR ccrecttnnrecseccnccsese nce ee 
SE cotesttcineateiaenencrans 00 | — ' white, feed...per 304 1b... sw 

Keenigsberg & Dantzig new... 61 68 | ee. ey ee éee a 
Rostock, Wismar, &e., old...... 64 70) Danish, kiln dried...per 320 lb 23/6 24 
Stettin and Hamburg ......... ... oon} - , BCE Rccscescvecescccocenveces cocee 26 «24 
Danish and Holstein, New ... 61 ode} RMI ciécacosssvsess matasvonencs oe) 
St Petrsbrg,Sxonska.pr496lb 57 64) Archangel, St Petersburg...... 26 21 
Common ditto .... ecocee BS 66) Riga ....... peseesceveddsucenesseccese 19 20/6 
PIED. ccccicnshesdevenantensenes aa «+ | Dutch and Hanoverian, &c.... 22 25 
Marianopoli and Berdianski... 56 58 | TarEs— 
QGRREE cccececcces-coscosneanevcseons 69 English, winter, new ...per qr 35 42 
TAGan460g .eccc.cccccvcceccesesccesee 63 2 GT Booteh, large ....ccccccccccsserces ve one 
San Francisco, Chilian, &c....57 62 Foreign, large .............0c00.. $0 35 
New Zealand and Australian..60 63 Linsrep Cakes— 
American, Winter ........ccccree oes sos | Fnglish.......... eoseeeesper ton £114 11} 

-- GREER cocccccece eocce 67 De RBM cisiccccssccceveccestoccccoree 105 «118 
Bartey—English, malting, new 41 52 | Iypran Cons— 

Scotch, malting .........-008 Se see ose American, white ...per 480 1b 23-335 
— grindirvg............ coveee 3B 39 — yellow and mixec 28 28/6 

Danish, malting ........0.00ccc00 35 &8 Galatz, Odessa, and Ibraila, 
Mremch Gd — acccovecerccceecee- SH OF DEO inccttcorceumqsenemesses 23 29 
Foreign, distillinz...pr 432 Ib ... on Trieste, Ancona, &c. ........... om one 

— stout grinding......... 30 33} Frour—Nominal top price, 
Danube & Odessa, &c.pr 400lb 24 25/6 town-made, delivered to the 
Egyptian, &c. ......... pencemews es... oe DAKE ccc.coccccece «per 230 1b 567k. 

BEaNs—Engiish ..........000000-eeee 28° 33 | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

sceseceseseeee Per 480 Ib ... ows MET Alieptinchaiusenes eieaemaese 44 50 
Egyptian and Sicilian ......... 34 36 | Country marks..........ceccccces+ 40 43 

Peas—English, white boilrs.new 38 41 BPUIIIRTS © sdccocostnsesecsenteses 3 7 
English, grey, dun, and maple, a aE 40 650 

GUT cocccevncasncenncamveccqsececcese 37 American and Canadian, fancy 
English, blue, n€W ........0.00008 oe ave brand .......0.0. per 1961b 32... 
Foreign, white boilers, new ... 3 4)| Do, superfine toextrasupriine 30 31 

— feeding, old........... «2 | ee | Do, common to fine............... 26 29 
RYE—English .....2....00-.-per qr 31 33 | Do, heated and s0ur ecceccsecee coe oe 

OATMEAL— 
Scotch, fine ............perton£ ... 

See CPOE Ree eSTESee z 7 

F + DOW ...+00...per 480 lb 31 34 
Oaze Eng Poland & potato... ... 

— white and black... ... 

THE ECONOMIST. 

COST, FREIGHT, AND INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., s 

Marianopoli ......per 4981643 @ 67 | Dane ib 24@ 25 wocees be oe 400 lb 24 25 
Sea of Azox, a ereccescesenee ... ad a Egyptian casino nt oo e ose 

— — -Taganrog,soft...52 66) Sm Biadeninw ec om 
Odessa and Nicolaieff Ghirka 54 58 a 

— 52 | Egyptn, Sicilian, &c.pr490lb 34-35 
a sh, --per 480 Ib 67 | LENTILS— 7 

Damas, 206 b.cccoceccscenssesevssese ase ste Egyptian and Sicilian .......00. eee 
Galatz Ghirka.. ‘ See eTOT OTOH OEEe foe Iyp1as Cors—Per 480 & 492 ib 
Trieste senseecsereners gupunenseuree . vee me Galatz, Odessa, ana Ibraila... 29 30 
8. Francisco, Chilian.pr5001b 55° 69| American, yellow and white... 279 246 
American red winter.pr480 Ib ... ies Salonica and Enos .............05 «+ e 

— spring ...480 lb 55 57 | Rre—Black Sea, &c...per 4801b ... o 
Barruttes. cxccssssssmscussimanes G4 47 | Oats— 

Baritrr— Swedish, ...............per326 lb 22 . 25 
Danish, kiln dried...per 4241b 376 40| Danish, new...........cccccceeee 2% 246 

~~ UNTO ccrcccerscccecsse ove eee Archangel & Petrsbrg..p.304\b ... . 

COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. 

For Report oF tuis Day's Markets sex Postsceirt. 

Muinerse Lanz. Feipay Morning. 

Suear,—The market has been rather firmer with a partial revival 
of demand, which is at present chiefly confined to the lower qualities. 
Holders are less desirous to sell than last week, pending the new duties | 
coming into operation, yet no improvement i: prices can be quoted. | 
A few floating cargoes have sold for the United Kingdom, including 
one of St Vincent’s of the new crop at 22s 6d. At auction 249 casks 
Barbadoes. The first import of this occasion went at 263 6d to 30s 6d | 
for soft, and 32s to 34s for crystalised. Total sales of West India 
699 casks. 1,160 bags fine grainy Demerara in public sale realised | 
35s 6d to 363 6d, and syrups at 25s to 28s 6d. Arrivals are light owing | 
to the adverse winds. The landings in London last week were 5,260 | 
tons; the total deliveries 2,150 tons, consequently the stock shows some | 
increase. For the United Kingdom it is in excess of last year’s by | 
46,000 tons. The deliveries during the past week were limited on | 
account of the holidays. 
Imports and Deuiverres of Svcar in Londen to April 19, w'th Srocxs on hand. 

509 | 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. my 

| 

1873 1872 1871 1870 ; 
REE ccacescmnnel tens 54300 ... 42600 ... 45630 .. 46810 
Delivery—home use ...... 67910 .. 49280 .. 56620 ... 3230 
SD Silnch -caccaceninanes 2380 1880 3050 3080 

SE cnt hcdacahansnstiicaitien 60900 2290 65130 

Penang.—500 baskets, at 19s 6d. 

Madras.—By private contract, 3,000 bags Jaggery have sold at 18s 3d. 

Natal.—750 bags withdrawn, and since part sold at 23s for soft 
brown. 

| 
76600 | 

| 

China.—400 tons brown are reported at 20s. 

Java.—4,000 bags syrups sold at !83 6d to 19s. 

Other Foreign.—1,800 bags brown Bahia at 20s, and 200 casks Suri- | 
nam at 27s. 

Cargoes.—One of St Vincent's new crop at 22s 6d for the United 
Kingdom, one of 3,100 baskets Java, No 14, at 23s. 

Refined.—The market is devoid of activity for dry goods, and prices 
remain as before. Clyde crushed has been steady. Pieces meet with 
a demand, and some few export orders have been executed. Forcign 
loaves quiet. 

MoxassEs.—60 puncheons West India have sold at 13s 6d to 13s 9d. 
719 casks Sydney treacle by auction found buyers at 143 to lts 6d 
per cwt. 

Rum.—A steady demand from the recent arrivals, and the latest sales 
of Demerara have been at firmer prices, viz., ls 10d to 2s, according to 
quality ; fine, including small packages, 2s 1d to 2s 3d. Berbice has 
brought ls 93d proof. Sales are reported in Jamaica at 3s 11d to 
4s 6d per gallon. 

Cocoa.—At the large public sales held this week, the buyers have 
supplied their wants freely, and prices do not show any important 
change except for low Triaida¢, which went cheaper. 2,442 bags about 
two-thirds sold. Low grey, 50s to 563; greyish mixed to fair qualities, 
583 to 758; good to fine, 78s 6d te 105s. 3,749 bags Grenada of the | 

new crop all found buyers. Some of the very inferior qualities ranged 

from 41s to 45s 6d; ordinary to fair sold at 463 to 50s; middling to 

fine, 50s 6d to 63s. 628 bags Foreign only partly found buyers. 

Bahia, 46s to 50s; Surinam, 55s 6d to 563 6d per ewt. 682 bags 

Guayaqua withdrawn. Privately small sales of good. 

Corree.—The market continues firm, late enhanced rates being sr p- 

ported as stocks are still at a very low point by comparison with other | j 

years. Owing to the small supply with protracted arrivals, the deli- 

veries have fallen off sensibly during the past fortnight. The public 

sales of Plantation Ceylon have comprised 237 casks, 98 barrels, and 

316 bags, which sold, the latest quotations being as follows: palish and | 

low middling to middling colory, 968 to 993; bold. 983 6d to 100s 6d, 

acvording to quality, and small berry 94s to 963 6d. 272 bags Native : 
good ordinary at 863 6d. 487 bags Courtallum: middling to bold, | 
98s 6d to 101s 6d; 56 cases 7 bags East India. Wynaad, 986 6d to | 
100s. 682 bags Native East India were withdrawn above the value. | 
61 barrels 86 bags Jamaica sold at 87s 6d to 91s for good to fine ordi- | 
nary greenis», and 93s 6d to 97s for small greenish to low middling. 
33 bags washed Rio at 35s to 958 6¢. 1,335 bags low and ordinary Rio 
at 74s 6d to 81s 6d. 1,469 bags other foreign: Costa Rica, 96s to 97s; 

Central American, 88s 6d to 98s 6d. Privately on the spot business 
has been done in Native Ceylon and Mocha from second hands. To 

arrive, a few sales of Plantation Ceylon have been effected at 97s to 94s 

and 96s to 96s 6d for crops. 7 tons native Ceylcu sold at Sts to 

86s 6d. 100 tons Manila at 863 to 863 6d, and some East India Planta- 
tion prices not given. A floating cargo of Rio sold at 76s per cwt. 
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enemies anttiettatn EA tT ee 

Impoxts and Devivertss of Corres to April 19, with Stocks on hand. 
1873 1872 1871 1870 

i Imports...c0...--+0+---e0e--f0ns 15200 ... 16080 ... 14020 ... 10310 
' Detivery—home use ............ 5370 ... 4470 ... 6160 ... 5230 
: BXVOF cssceeseseveeceesseeceese 11820 ... 9500 ... 14870 ... 10070 

Ctelnvecve.ssssrocererscesecsescsoree FOND ... "SIOGO ... T5810 ... 18700 
Tza—The improved demand last referred to has continued, but a | 

more quiet tone now prevails. By private contract a moderate amount | 
|| of business is reported. 10,885 packages by auction went off without 
|| material change in prices. 5,432 packages Indian found buyers at | 
|| steady rates, the Assam Company's growths being occasionally 1d to 

2d per lb dearer. There have noc been any further arrivals from China 
since last week. 
Ric&.—Numerous floating cargoes soft grain have sold. Four of 

Necrancie Arracan, 3,800 tons, at 88 105d to 8s 114, continental terms. 
| Five Rangoon, 5,800 tons, latterly at 9s 244 aud 9s 434, continental 
|| terms: and 9s 44d and 9s 6d forthe Mediterranean. Two Bassein, 
| 2,100 tons, at 9s 1gd, ex ship, terms for London. On the spot, 45,000 
| bags soft grain Necrancie Arracan, at 83 6d to 8s 73d; Rangoon, 8s 9d; 
|, Bassein, 8s 44d to 8s 79d; broken ditto, at 7s The sound portion 
| of 15,430 bags Rangoon, by auction, sold at 8s for heated, and sea 
| damaged in proportion. 1,454 bags Bengal were taken in. Business 
|, has been done in white privately at 10s 9d to 12s 3d per cwt. 
| import¢ and DEcivextes of Rice to Apri} 19, with Stocks on hand. 

1872 1871 1870 
27730 ... 28440 .. 9420 
34670 ... 40520 .. 17840 

, 80860 - 41050 .. 41030 

Saco.—295 bags by auction, part sold: duli small grain, 15s; bold, 
| 20s to 2ls 6d; medium, 18s 6d. 
|| Sago Fiour.—At yesterday's sales 1,561 bags Singapore were taken 
|| in at 16s per cwt. 
| Back Perrgr.—Speculative operations have led to an advance of 4d 

| to 4d. By private contract Singapore, on the spot, has sold at 7$d to 
74d; Penang, at 643d to 7d; the latter, to arrive, at 63d to 7d; and 

| Singapore, at 74d. At auction, yesterday, 721 bags Batavia were with- 
drawn ; also the bulk of 479 bags Singapore, at 73d, a small quantity of 
very low obtaining 6jd. 60 bags very superior bright brown Telli- 
| cherry realised 83d ; one lot 7d. 
| Ware Perrer.—The market is firmer with a better demand and 
business by private contract. 372 bags Singapore by auction sold at 
1s to Is 1d per lb for low to fine bold quality, being rather higher. 

|| Orage Spices.—37 cases 41 boxes Penang nutmegs sold at steady 
| rates. Brown, 78 to 70's, 3s to 3s 4d; 73's, 3s 3d; 80's, 2s 1ld; 121’s 

low mixed, 28 4d; wormy ana defective, 1s 5d to Is 1ld; ditto limed, 
ls 5d to ls 8d. 18 cases Penang mace chiefly sold as follows :—mid- 

|| dling to goud reddish and pale, 3s 9d to 4s 3d; low and out of condi- 
tion, 3s 1d to 3s 2d. 73 packages Java were chiefly bought in, a few 

| lots selling at 3s to 3s 3d per Ib for chips and low quality. A further 
|, advance has been paid for Zauzibar cloves, viz., 84d to 8$d, by private 

eentract. 109 pockets Bourbon by auction were withdrawn at 9d. Of 
|| 71 cases Penang, about one-third part realised 1s 1d to 1s 144 per lb for 
|, good quality, being 2d lower. 80 boxes China cinnamon in bundles 

| sold at 10d per lb. 1,000 boxes cassia lignia part sold at 78s for un- 
worked. 180 cases Cochin ginger of old import brought 60s to 68s 

| per cwt. 
SaLtpeTreE.—Further reduced rates have been accepted for Bengal to 

/arrive; 100 tons sold at 278 lgd. Yesterday, 200 tons March and 
| April, at 26s 6d. A few parcels on the spot, refraction 43, 29s 6d; 6} 
to 6, at 28s to 288 3d per ewt, being steady rates. 

Imports and DELIVERIES of SALTPeTRE to April 19, with Stocks on hand. 
1873 1872 i871 1870 

Imported ..... cocccsemeem-tOnS 3060 ... 4970 ... 3790 ... 2510 
j! Total delivered ....c.cesssceeres 3020 .. 3260 .. 3600 ... 5210 

SOCK ...cccccorsereesereeeseseverenes» S500 ... 8550 ... 2590 ... 2130 
SHettac.—A better demand prevails. 126 chests by auction part 

sold; fine second orange, 9/ 5s to 9/ 7s 6d. By private contract, fine 
orange at 9/10s. For arrival 300 chests, particulars not given. 

| InpIGo.—At the periodical sales, which commenceé on Monday, there 
has been a general want of animation perceptible with irregular prices. 

| The shippers having bought sparingly, and the good to fine qualities 
| of Bengal show a fall of 2d to 4d. Good consuming sorts met a 
steady demand at par to 3d advance, but iow went cheaper. Madras 

_and Kurpahs steaay, at last sales prices to 3d per Ib recovery thereon, 
_ but low went at par to 3d per lb discount. Of 8,261 chests in the cata- 
logue, 4,000 chests have sol€. The sales of Guatemala, &c., indigo 
| will commence on Tuesday the 6th proximo. 
__ Orne Drysattery Goops.—Business has been done in Bengal saf- 
flower by private contract: 111 bales by auction part sold at 4/ 5s to 
| 7/ 108. Gambia firm, and again rather dearer for arrival; sales at 
25s 10$d to 26s 6d, according to dates of shipment. 160 bales block 
by auction part sold at 26s to 27s 3d. 575 bales pressed cubes at 33s 9d 
to 35s 6d. 1,618 boxes Pegue Catch were bought in, and partly 

_ disposed of at 22s for good; 1,014 bags also partly realised the same 
price. 380 cases China galls at 52s 6d to 52s 6d per cwt. Myrabolanes 
are in demand. 
_ -Hemp.—Manila is quiet, with limited transactions: 56 tons Russian, 
| &c., by auction, partly sold. Rhine, 35/ 10s to 361 10s. Konigsberg, 
| 342; half clear, 30/ per ton. 

| Hupes.—East Indian kips in yesterday's sales went at easier rates for 
some descriptions. Of 72,000 brought forward about 50,000 sold. 
| 6,500 Buffalo hides, about half sold at previous rates to a trifling reduc- 
tion. 

made at 135/ to 139/. is rather lower for imported descrip. 
tions. Chili, 89/ 10s to 91/; Walaroo, 96! 10s to 97/; ‘English, 
unsettled. Spelter has been rather quiet, but the small -etock ‘of 
Foreign prevents any decided change in quotations. Selisian sold at 
27/ 5s per ton. British very firm and still in good demand. A 

steady business has been done in Scotch pig iron at fluctuating prises 

from 122s to 118s cash. Tnis morning 119s 94 is the value. 

TaLLow.—The market has been unsettled, but during the last two 

days it is much firmer in tone. Latest quotations: Petersburg, new, 

43s 9d to 44s; June, 44s 3d to 44s.6d; last three months, 468; De 
cember only, 448 6d; old, 488 3d ewt. ; : 

LinsEED.—Sales of Culcutta oa 61s 9d, April shipment, and via the 
Cape at 6ls. On the spot, 64s 3d per qr. 

 ongten change in seal oil, although advices from the Greenland 

fishery are favourable. Pale quoted,4i/. Cod has advanced to 42/, 

Sperm steady, at 95/ per tun, the stock being in few hands. Olive dull. 

Mogadore has sold at 38/, and Malaga by auction, without reserve, at 

40/ to 40/ 5s. Gallipoli quoted 44/ per tun. Linseed oil has been quiet, 

at 33/ 5s to 33/ 7s 6d; to August, 33/ 15s, [English brown rape, after 
some advance, is now easier for delivery, viz., 38/ last four months. On 

the spot firm, at 36/ 10s. Refined, 88: 10s. Cocoa-nut remains in- 
active for current qualities, but firm for fine. Palm, 33/ to 39/ per ton 
for low te fine quality. ; 
Perzoteum.—American refined, 1s 23d to 1s 3d per gallon, witha 

moderate demand. 
Spirits TurRPENTINE.—American quiet, at 40s to 40s 6d. French, 

6d to 1s per ewt less. 
PARTICCLARS oF TALLOW.—Monday, April 21, 1873. 

1870. 1871 1872. 1873. 
ewts cwts cwts cwts 

Stock this day........0..cveses $1,684 ... 33,808 ... 28,979 ... 23,347 
Delivery last week.......+00++ 1685... 1063 ... 2,622 .. 1,071 

Ditto since Ist June ...... 79,620 ... 104,373 ... 101,635 ... 79,398 
Arrivals last week.......s0++- 85... 4686 ... 1619 ...e 4 

Ditto since lst Jure ...... $1,187... 105,921 ... 101,619 ... 70,529 
Price of Y.C....ccccccccsccsessee ow. 4236d ... 4786d ... S68 Od 
Price Of toWN ....00-.e00 eseneee @4s3d ... 4580d ... 4580d ... 45800 

POSTSCRIPT. Froar Event. 
Sucar.—The market is firm at the close : 471 casks West India sold, 

including crystalisei Demerara, by auction at 33s 6d to 37s 6d, being 
rather dearer, making the week’s business 1,195 casks. No business. 
reported by private contract. 
Corrrs.—By auction, 357 casks, 222 barrels and bags Plantation 

Ceylon sold at full prices. 631 bags native: good ordinary at 86s 6d; 
rather bold at 87s. 245 cases 83 bags East India at full valuations, 
67 half bales of Mocha withdrawn. 793 bags Guatemala realised 
96s 6d to 99s 6d per ewt. 

Rice.—At auction, 7,100 bags broken Bassein, 1,000 bags Bengal. 
Txa.—2,066 packages Indian were brought to auction this day. 

China tea unaltered for green descriptions. 
SHELLAC.—312 chests by auction about half sold. Liver, 8/ 15s to 

8/ 17s 6d; livery orange, 9/ to 9/ 7s 6d; button, 9/ 10s to 9/ 12s 6d. 
Other kinds, including ordinary native, at 7/ 2s 6d tu 7/ 17s 6d. 

Merats.—Tin steady. Copper quiet. Scotch pig iron, 119s 6d to 
120s 6d per ton. 

TaLtow. ~The public sales to-day were very small. 497 casks 
Australian by auction about two-thirds sold at easier rates. Mutton, 
43s; beef, 41s to 41s 6d; inferior in proportion. Town advanced to 
46s 6d. per cwt. Petersburg firmer. 

ADDITIONAL NOTICES. 
Green Frvit.—The report of Messrs Keeling and Hunt states that 

the market is bare of oranges, arrivals from Spain daily expected, 
prices firm. The stock of Messina and Palermo lemons being increased, 
are offering at easier rates. Barcelona nuts advanced in value ; black 
Spanish selling freely. Cocoa-nuts in good demand. 

Encuish Woou.—A fair demand for deep-grown wools. 
neglected. 

CoLosiaL WooL.—The public sales opened to-day. Very large at- 
tendance of home and foreign buyers. Competition brisk. Prices for 
greasy Port Philip and Adelaide, 3d to 1d dearer; washed fleece un- 
changed ; scoured, $d to ld down; Sydney and half-bred wool, 14d to 
2d lower. Cape fieece about same as last sales. Snow-white, 4d 
cheaper ; greasy, $d higher. Arrivals to date, 210,000 bales. 

Fiax.—Market very quiet. 
Hemp.—Market dull at the quotations. 
Sitk.—Market unchanged ; very little doing. 
Topacco.—There has been a little more doing in United States 

tobacco, but the sales have been only of a trifling character; in fact, 
the stock now in the market would not permit of large transactions, 
being very limited in extent, prices continue firm, and holders show no 
inclination to submit to the slightest reduction. A fair business has 
been done in substitutes and segar tobacco, of which there is a fair 
supply offering. 

SEEDS.—No alteration in the seed trade. 
LeaTHER.—There has been an improved demand for most descrip- 

tions of leather during the week; and at Leadenhall on Tuesday, 
although the attendance was small, a moderate amount of business 
was transacted at about late prices. There was a larger supply of 

Downs 

JuTe.—The 
19,228 bales brought forw 
thir part being sold at irregula: 

13/ to 21/ 10s per ton. 
contract, as the large su 
The Dundee market is inactive. 

at 139/ to 140/; to arrive, 140/. 

—_—— 

subsequently recovered, and the mark 

public sales have been the chief feature of the week, but 
ard on Wednesday went flatly, about one- 

ices, the decline in some cases ; r 
reaching 10s: low and ordinary, 10) 10s to 12/ 10s; middling to fine, 

A limited business has transpired by private 
pplies here and afloat tend to damp speculation. 

Marats.—Prices have in several i 
tin at one time declined Gautiainer nen shown weakness. Straits 

Y, touching 137/ to 138/ cash, but 

fresh goods ; but prime light shaved hides, light English shoulders, 
| prime calfskins of middle and light weights, and English horse hides 
| were scarce and in request. 
| M&TaLs.—The amount of business done this week has not been 
| heavy. Copper has been slow of sale, and prices of the leading kinds 
of foreign are easier by 20s to 30s per ton. Iron is strong in quota- 
ot cea demand. Tin has been sold to some <a 
extent, but at materi low i Lead is i eman Tin pistes quiet. rially lower prices. is in good 4 

METROPOLITAN CATTLE MARKET. et is now firmer. Latest sales Mornay, April 21.—The total For delivery, contracts have been | last week. cunaiated of 15,768 

a 

imports of foreign stock into London 
head. In the corresponding week 
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April 26, 1873.] 
last year we received 16,733; in 1871, 14,733; in 1870, 5,953; in 1869, 
12,632; and in 1868, 5,194 head. 

Influenced by the large supplies offering and the warmer weather, 
the cattle trade has been unsettled to-day, and a reduction has been 
necessary in order to conclude sales. The show of beasts has been more 
extensive. On the foreign irade of the market there have been about 
370 Gothenburgs, 84 Dutch, 111 Spanish, and 22 Danish. The supply 
being in excess of the demand, prices have given way quite 2d per 8 lbs. 
A similar reduction is noticeable in the value of English breeds, the 
number of which is larger and the quality mostly good. For the best Scots 
and crosses 5s 10d, and occasionally 6s, per 8lbsis paid. From Norfolk, 
Suffolk, Essex, and Cambridgeshire we received about 1,800; from Lin- 
colnshire, 70; other parts of England, about 200; Scotland and Ireland, 
about 100. The sheep market has been more freely supplied, the imports 
from abroad beinglarger. The trade throughout has been dull, at 2d 
per 8 Ibs less money. The best Downs and half-breds have been dis- 
posed of at 6s to 6s 2d per 8 lbs. Lambs have changed hands quietly 
at from 8s to 9s per 8 lbs. Calves have sold at late rates. At Deptford 
there have been 303 beasts frm Geestemunde and Hamburg. 

SUPPLizs ON SALE. . 
April 21, 1873. 

METROPOLITAN MEAT MARKET. 
Fripay, April 25.—The supply of meat has been limited. With a 

steady rate, prices have ruled as under :— 
Per 8 ibs by tne carcase. 

s d sd 8 d . 
Inferior beef  .......ce+e008 «s+ 4 Oto 4 8 | Inferior mutton .,..... qoanpesen 56 Oto 6 4 
Middling ditto .............05 410 5 2)| Middling ditto..... sumenncnee. 6 6 5 10 
Prime large ditto ............5 4 & 6 | Pete GIRO . ceccocccccescccccccee 6 2 6 4 
Prime small ditto ............ 5 6 Se ce 4 0 4 2 
WORE cencecocece- eoarsasensenzoncce 4 ~ © GB O | Small pork cocccccrescesersseee 5 4& 5 8 

Lambs, 8s to 9s 4d, 

COAL MARKET. 
April 21. April 23. — April 25. 

s da s a ‘2 
Cowpen Hartley ..........:ceseccecereesesers sees SP Be wsense ° 28 9 
Walisend—Hetton .........csccccsesseeree _ iia intnant 30 0 

Hetton Lyons ........-.- ee a 28 3 
Hawthorn...........s0« SE RT Cee ait 
South Hetton .. 5 Ee Ee ines ‘ binds Weal 
Tunstall . ........ ons eee 21 3 
South Kelloe et ee ost pans 
, | a oem 29 0 wa 
East Hartlepool com  oeengn a ‘cngas oon 
Original ditto .. wna: abuhaag ) i aan 30 0 
EN tebtintinenene ane, LL, eetons ite head on 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT). 

Fripay, April 25.—Good clean useful descriptions continue in fair 
request at steady rates; but there is not much choice of them at pre- 
sent, stocks consisting, as is generally the case at this season of the 
year, of inferior kinds, which are more or less neglected. 

Che Gasette. 
Tuxspay, April 22. 
BANKRUPTS. 

William Bull, Quality court, Chancery lane, civil engineer. 
William Butler, New street, Marylebone, and Banbury, Oxfordshire, 

butcher. 
Mary Ann Kay and Thomas Walpole, St Katherine’s road, Notting hill, 

brewers. 
Stephen John Neave, Gracechurch street, City, and East Moulsey, 

Surrey, ship insurance broker. 
Joseph K. Barnes, Tettonhall, Staffordshire, chemist: y master. 
Jobn Clayton, Liverpool, victualler. 
William Hardeastle Clough, Middlesborough, innkeeper. 
Edward Fisher, Norwich, dealer. 
Elizabeth Jones, Winchester, baker. 
Bernard Ambrose Thomas Seale, Mortlake, Surrey, upholsterer. 
Antonio Spyridonidi Souvazoglu and George Souvazoglu, Manchester, 

merchants. 
Charles Winkett, Birmingham, grocer. 

SCOTCH SEQUESTRATIONS. 
James Stephen, Biggar, plumber. 
Archibald Mackie, Glasgow, commission agent. 
Neil Sutherland, Kineardine-on-forth, chemical manure manufacturer. 
Alexander Christie Smith, Aberdeen, grocer 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

George A. Smart, Houndsditch, tavern keeper. 
Robert F. Piper, Cumberland House, Shepherd’s Bush, gentleman. 
Edward Seager, late Elsham road, Kensington, now Belgrave road, 

South Norwood, of no occupation. 
William Alexander Roberts, Threadneedle-street, stock broker and 

share dealer. 
George Salisbury and William Hodgson, Blackburn, auctioneers and 

valuers. 
SCOTCH SEQUESTRATIONS. 

Glen, Veitch, and Co., Union street, Glasgow,. wine and brandy 
shippers. 

Joseph Stirling, Gallowgate, Glasgow, wine and spirit merchant. 
Alexander M‘Ronald, Cullen, Banff, flesher. 
Oliver Healy, Trongate, Glasgow, manufacturing clothier. 

_-_-- ———— rr 

THE ECONOMIST. 

—— ee ee 

511 

STATEMENT 
Of Imports, Exports, and Home Consumption ef the following articles in the 

16 weeks emling April 19, 1873, showing the Stock on April 19, compared with 
the corresponding period of 1873. ” 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportati in 

the head Home Consumption. xportation are included wader 

EAST AND WEST INDIA PRODUCE, &c. 

Total ...\1600615 1339089 | 133433 | 91178 (1182699 {1018756 

i 

SUGAR, 

MPORTED. Exporren. (| Home Consuwr. Strocx. 
British —— ——|—_—_—— ee lee 

Plantation. 1872 | 1873 1872 1873 1873 1873 1872 1873 

| tons | tons tons tons tons | Mamma tons 
West India./ 11329 | 12780 13 286 | 19001 18141; 4199) 11807 
Mauritius... 6693 7778} 210 633) 6159, 6602} 3298 4505 
Bengal& Pg. 1638 1755 12 59 | 1507; 2555| 1481} 3583 
Madras ......| 2169 | 10608 2 318 | 2157; 5119/ 1701) 10198 

Total B.P.| 21929) 32921} 237, 1296, 28914! 32417| 10679) so092 
Foreign. | ' | { 

Siam, &c...... 10517 { $407 | 986 295 | 90S7 7907 | 12509! 29112 
Cuba & Hav., ooo 16 661 | 45 1970 2274 1144 1683 

a 412°) SBT 328 1133 1758 653 1571 
P. Rico, &e.{ 216) 28) ... 412 800, 1450 407 | 638 
Beetroot......| 8628 | 10640; .. | won i + FSF 12102 6893 ATYS 

Total Frgn| 20772 21384 1637, 1080, 20367, 25491 21606 | 30792 | 

Grand Total! 42610 | 54305 1874 2378 49281 | 57908 32285 | 60804 | 

MOLASSES. 

IMPORTED | Exrortep. | Home Consume. | Stock. 

tons tons tons tons tons tons tons | tons 
West India. 1366; 1580) 95} 608, 1758} 2750) 1476) 1331 
Foreign ...... 53 | 27 1 60 | 318 } 641 1354 i 240 

_—_— Pepa | Total _ 1si9| 1607} 96) 668| 2072) 3901} 2890) 1571 
MELADO... ee SS Ae Se ee ee 

RUM. 

oo . ' ~~ | Expo RTED & De- A. ae ee ed 

ImPortED. LIVERED TO Vat. Home Consump. Stock. 

| gals | gals gals gals gals gals gals | gals 
West India... 1073295 662040 , 388845 | 931590 676720 t 643365 1757430 1460665 
East India...) 57510! 86340 | 85625 | 71416 | 19980} 58140 | 140#00/ 80325 
Foreign ...... 45935 8775 | 42075 22995 | 12240 810 66735 49005 

| Exporrsp. | 
Vatted ...... 475650 { 433665 [| 311445 } 293535 | 86020 | 108765 | 263025 | 275400 

“Total .../1652890 }1260820 | 827990 |1319535 | 794960 | 811080 (2227590 |1985296 

COCOA. 

| IMPORTED. Exrortep. | How Consumr. | Stock. 

| ewts | ewts cwts cwts cwts cwts | cwts cwts 

B.Plantation| 24153 | 19996 895 1194 | 19562 21574 | 243876 26767 
Foreign ...... 9241 | 9716 8247 | 6334) 3860) 7398 164650 |} 16926 

__ Total ...| 33204 | 20712} 9142) 7528 | 23722| 28072] 41326 | 42703 
COFFEE. 

‘is tons | tons | tons | tons tons | tons tons tons 
West India... 1209 . 947 | 279 508 126 153 1369 725 
Ceylon ...... 9645 10580 4257 7406 2325 | 3491 12151 | 3813 
East India... 1659| 1166) 2311) 1562; 1169) 1181 | 3897/ i221 
Mocha cesses! 191 198 | 67 } 234 87 1838 637 } 436 
Bragil..cccccce 2500 | 1700 { 1348 | 1028 , 259 66 | 1402) Saw 
Other Forgn., 848 | 624; 1233} 592 | 501 286 1504) 5is 

Total ...| 16082 | 15205 { DAG4 11520 4467 | 5365) 21050; 7683 

RICE .....e.+| 27720 | 39626} 1. | .- | 34672 | 40209} 29017 | 30856 

PEPPER. 

| ome | tone tons tons tons tons tons | tons 
White......... 353; 432 | oe an 382, 475| 256 345 
Black ......... 3480 | 2146! ... ove 2000; 1902 | 2742; 2603 
; pkgs | pkgs pkgs  pkss pkgs | pkes pkgs , pkgs 
NUTMEGS.' 968 ce oi 483 104” 1851 | 2370 
CAS. LIG... 4179 8692.| ae . | 1244 3019 5016 | 19748 
CINNAM'N.| 5646 6717 | see -- | 5261 | 4538 | 23557 19269 

| bags bags bags bags bags | bags bags | bags } 
PIMENTO..| 10848 | 14573]... -- | 2981] 8170| 40879| 45722 | 

RAW MATERIALS, DYESTUFFS, ke. 

—Serons | serons | serons serons | serons | serons  serons | serons 
COCHIN'L..| 10026 95B4 | one eve 66:7 6930 14903 11808 

| chests chests chests chesis chests chests chests chests 
LAC DYE..., 2076; 962 a os 796} 1747/ 9100! 10168 

| tons tons tons tons tons tons tons tens 
LOGWOOD| 2933; 3256/ «. | «=.» | 2207 5250} 4058 / 3312 
FUSTIC ... 945 | S514] - ssi 523 | 755) 843 oo1 | 

INDIGU. 

‘ey chests | chests | chests | chests | cbests | chests | chests | chests 
Bast India.| 15032, 6908) ... + | 761%} 7786} 26877) 17774 

seronps | serous | serous | serons | scrons serons serons serons 

| Spanish.....-| 11014} 7956| +» | «- | S831} 4416) 10661 | 8660 

| SALTPETRE. . 
Nitrate of tons toms | tons tons tons | tons tons | tons 

Potass ... 4966! 3056! .. a 3262 | 3020) 3551! 26589 
NitrateSoda 2005 1502) | ve | 2616 | 9617} 1081 | 737 

COTTON. | 
3 “pales | bales | bales | bales | bales | bales | bales | bales 

E. India, &c/ 198649.} 63559 eco oe 123839 | 116646 | 199732 | 173931 

a (1401966 (1255590 | 133433 ) 91178 11054360 | 902210 | 798380 | 694040 
} 
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 33 0 @ to 10 Ib loaves ae ° ° ° ° 

. as oe 0 10 aeeceeconeeere® 
12 to BVES see 

| COMMERCIAY ee wat Novcabed 08 0 a Seeds Caraway rr a2 9 46 ° 
Titlers, 22 to 24 1b cocere $ ‘ “ ; 

{| WEEKLY PRICE CUR . eee A comonomer 1 oe 1 OF | CamarycnenenenneenePOF A 33 0 88 6 | Lumps, 45 ID seevereeoneeone 
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» eeeceere 0 t1 Clover, red cooccssee pas G 
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| e © The prices in the following list are Drysalted «+++ ~<a : 7 0 10 WHITE cccrcceseeeeneeneeereree 70 0 86 0 el seein 30 0 36 0 
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jee dt lo 

Pet, Cos ade coveneespO EW" © 50 0 | New York....---+ eves . - i ut Rape per last of 10 qra o+-£33 : . : ae pean ee 
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|| Lagwood, Campeachy..--- : 0 ° 7 a" rae e % s | Geneva, common ..... 24 26 Canaaa enn = - = 2 

MAC UPES seneseenenenensens 6 i —Fis 
Z ae 8 — — eecneene 

|| ees « ceccesecsesseoooes eee 52w6 5 15 Sperm wcoossooooepen tun 94 10 = - Ccce apistta, pl Gat paid o : z 0 American Spruce .....0.+e 9 6 12 0 

| Red Sanders -orscsseeeereree 610 615 Southern, pale....+- an te 24 “ > ao ay cone 1 58 > Dantsic deck, each ...... 178 0 298 0 

iI vn, Manilla 810 1010 Beal, pale .--eeeseeeeeeee 410 0 p as ation se 1s 0 | Staves— 

\be es 710 8 O | Cod cesrvecersvesenneeensess 2 0 0 0 | Malt spirits, duty pall. 12, Aye or illlecenenesB200 0 260 0 

VE — = eames 9 O 1 O]} Bast India....cscseeseeres 27 15 28 0 | Sugai Bes owe—Daly B Delis, Ot ee icddeiee @ 8 8 

| eee crranterduty Te 8 @ 8 4 | Oive, Galllpoll nm 460 0 0 an Plantation “Dey: 5) 9 4 0 | Ee ——o 2 2 3 

| Patras .-.evereeeeVOF cewt 28 9 31 0 Sicily ....ceceecereeneeeeeree- 40 0 . 2 oleae 140858 25 0 $1 0 en me ib, bond... 0 6 0 9 

Vostizza sconnenescceeesee® .33 0 42 0 Malaga .«.-.++.« a 49 0 4) a Forel mean 4 Widehale G00 ectasecterervenes 0 6 on 

Jeland sapnnenstuntaneeet 28 0 380 © | Seed, Linseed......per tor 33 5 33 7 wegen oe ee eS oes I 

G Wf mo eoseee ececesecese 28 0 30 0 Rape refined English... 33 10 0 0 : r Se ri ferns 2 0 31 0 Kentucky leaf ....ccsescee 0 6 09 

Provincial ssccsessseseeeenes 26 0 0 0 Be DOE orem eo ss Mauritiue, crystalised— P or MS anne a ae 

| Figs, du'y 7s por hr te ae Be eS | Moe BRIT ccsnneeeee Si 96 6 98 © | Megrohen’ om duty 46 11 2 6 

Turkey-.-PT cwt duty pd 23 0 65 0 | Cocoa-nut ....c--eneeeereeeeree 3 - am ee ae 6 0 Cobsabianlf.dutyS/&6pe 0 8} 2 3 

Plume, daty 7s per cwt Palm (Lagos) wet poo SS 10 B12 sccccccoccse— 30 6 33 O | Havana --coverrorcncoor» me Oe 

French, Hottled ...-es--++ . 2 : . : ae oy Linseed, Eng. ' ov 2 4 oevenn jwtogd yl 49853 -mem
e sn cigars biduty 3. 6 0 22 0 

} ; 
‘Orel ZD ..++-+- eeceseconeses 7/6 2 ) y iN , 

; 

FETIMAN coovecsossorererere” . 
= to fi b own ..4/&A/9 29 0 2 0 nm e—per ewt 

Raisins, duty Seger ows _-, 2 oman a : a ee abe low to fine , American spirits, wth cks 40 0 4 6 

| Valencia. MEW  cveeeee eseee o 0 0 0} Oil ae : an ; - . tes oa os eeee'S © 0:8 Preach do ee 
ee 

Muscatel ..o-eceeeeesesereres 32 0 90 0 { Linseed..... eoveeee per oF Dato twtoineyl 4985S 27 6 32 0 Wool—English—-per pack of 240 Ibs 

\|  Smryrna,redandChesme 25 0 0 04 | Rape, Calentta, BAe OO 1 8 very low to fine Fleeces S. Down hogs...£22 0 23 0 

fultana....--- nnn 38 0 50 Petroleum- : “pre :* tis ed whan 18 0 27 0 Malf-bred hogs na... 22 0 23 0 

| Oranges— 
ee —< ty free Penang, superior yellow to Kent feeces scorccssoene 282 0 22 10 

| St Michael, Ist quality, fons ity et 00 0 ood white......5/3&53 82 0 35 0 §.Downewes& wethrs 19 16 20 0 
Flat DOK sececsereeseneeees 0 0 . ee. . 2 oS oe rotec yellow ADEA 2. es Tena ma aw é 

Do. 2nd quality ....s0cs-e = : B > See eens 00 it ee -'en ee low to fine brown..#&4/9 18 0 27 6 See 19 2 = : 

i Valencia ....cc--eeeecneseeees o : b ceveee ooo 
at 

Lisbon & St Ubes,¢ch 16 0 19 0 Limerick ...--sceereeeereee 0 0 00 eat hei pikes meen SRE ceainonner ee OS 

Sicily ..-..00» eccoved per box 0 10 6 Friesland tresk  «..-++ 130 9 0 0 y ie oes os aS oo comm EY 

Lemons— AMETICAN «.seeeeeeeeerereee s 6 0 S 0 Meuive = nse oe 2 oe ee Se 4S - 

| Messina....---per Case 23 0 26 0 Jersey  seeeseeves sreeeeeeee 18 0 4 0 — a en oS Se 

|| Barcelona nuts.....perbag $8 9 3) 0 | Basen singed—Waterfd. ot) 76 ° we ee ae oe COMMON sevcsescsoveese 16 0 17 0 

Spanish nuts ... per parrel 39 0 40 0 Hamburg «++-+--+- «we 74 0 ns — eo 
en ~ ee a0 

Brazil NUtS....ccreesesereres ~~ 0 0 8 O | Hams, York .+---ccoerreereres 90 0116 0 aia ’ sake $2 0 35 0 Picklock mavching.. 20 @ 21 0 

1} Coker nuts..+.--eeees per 100 12 0 18 0 Irish ee 80 0112 0 oe > ten vallew oe Super “is 0 1910 

| Fiax—duty free e £ 8 | Lard — Wa a 62 0 76 0 QTCY ..sereeseerveeeM9K53 27 6 $1 6 Coloniai—per Ib sdasd 

|) Riga K svssssssseenesper ton 0 0 ..2 clamerice cntest do. 00 00 WEOWE cocccoocecceosd W&A9 18 0 27 0| Syoney-Fleece&lamb... 1 4 2 3 

= Ww Fe soeenerets SH es Firkin and keg Irish ... 54 0 6 0 Manila, c'ayed, common to BScoured, &C.-.-reererseeee [-. 2 : 

| St Petersburg, head “40 45 (0 ‘American & Canadian 00 00 BOO nccecoscoseee ree 423 0 23 6 pametes on e an : ° 

— ove 000 Muscovadd .ercccseesesees 418 0 20 6 ks and p weeeee 

Egyptian, Gormnt dressed 0 0 0 0 Cask ao do nabs 
ade ee cor Sed ¢ 

_ IttO..0000 00 k—Amer &Can.prbl. 0 0 0 0 a 
pe roe 

\ ‘ima aareee he ene Can.pr.te. 0 0 0 0 a a 34 0 35 6 ee : . : ; 

i Bt Ptrst g, clean .., pet ton 35 . = . — Edattievesssssssee-s GO : 2 . — ne yellow ee i aa — sceceeeseeseees .2 o 3 

| OUTBSHOL... ..cccccecccecces
 cece oo 34 DU GA cecccecscccerscssssoso

rs ee jovesEpqgenseenes 
eeeceeeeecsese® 

Nal{-clean eccocesecrsee: wh? 4.2 Canter ...+++ 0 0 _— white, above Ho, . Ry 1 : .= 

| Riga, Rhine......000 tea, ee Oe 0 American .....« ecccee nae: 2 0 a on Bi 15 318, 00 ae on a 2% : 

Manilla ...cccccoccccsesseceeess 43 0 70 0 | Bice—dut free orette, NOs. 5835 0 37 0 vw a _ seseeees 3S 

East Indien Sunn ........... 15 0 21 0 | Bengal, wb te......percwt 10 0 6 yellow, 12 814.58 32 6 34 6 Unwashed ....resrecseee : 4 

CHING ETASE..crceccceererereeees 00 00 D0 Cargo scseveeveoreseees . ed 0 -_ 10 a1l..— 29 6 31 6 Locks and pieces ..... 0 9 . 

JULC -.-nerveeeverernens vewsevecee 13 © BL 20 | Madras ...-ccececeerseneee mn? 6 brown, 7% 9.47 26 0 28 6| V.D. La-FleeceSlamb 1 3 2 7 

JOCLLONB ses. eeeeeeeeeeseeeeee 15 0 16 Rangoon, &..... 8 0 6 | Bahia & Maroim, low grey Booured, We...ccvwre 1 4 11 

re 16 0 : . 

; 

CULLINES eeeeeee eoreerecrsoeee 12 © 12.10 | Java .cccoccsereeee ad oO 0 to good white ......53 27 6 32 6 Lnwashed «cscs O 8 1 

Coir—Yarn, good and fine 35 0 60 0 tpetre— low to fine brown.4649 18 6 27 0 Locks and pieces ... O 11 1 6 

; OTE. 10 LAIT ccrerererreceseees w@ 0 3 0 Bengal............perewt 27 6 0 Pernam, Paraiba,& Maceio, Cape G. Hope—Fleece 

| GIO aenreseeennenensennenens - 29 © 36 0 | Bombay and Madras... 0 0 0 low to good white..5/3 31 6 82 6 and IAMD...0.c0eee 1 0 1 6 

| POPE avversnes sveeesesreeeeenns 20 © BO 10 English, refined ......... 33 © 6 CLOW .20-e0-ee-ereeeV ORS 27 0 51 0 Booured, C..ccrvreee E 1 2 2 

| Jumk..rererererseorerrosseenee 0 0 O © | Nitrateof soda...........000 16 0 \ ow to fine brown.#/&49 20 0 27 0 Unwashed ..ccomcsseee O 7 0 10 

} 

. 

; 



Highest Price, 

; = 
ai o8 eS 

Do Ordinary New cocscesoeeasors 
Stk 100 (Coane eanespeuedbesatecscecgevecssns 

28773) 20 | 20 ‘Cornwall ........0::sseresemseseeeses 
Stk|100 ‘Dublin and Belfast Junction ... 
20 | 20 |East London................ ath ~ebeine 
Stk|100 Glasgow and South-Western os {129 
Stk/100 (Great Eastern ........c.cccceeeseesees| 42 
Stk|100 | Do East An lian No. oo 
Stk 

7 
464051 

8626551 100 |Great North of Scotland . on 
| 61208667) Stk/100 |Great Northern .......++0+++++ 
1159275/| Stk|100 | Do Spee til, {ise 
| 11592751) Stk|100 | Do BS 6% bas been paid B 
| 42808587 Stk 100 |Greatouthern& Westrn (Irelnd) i 

{| 11536794) Stk 100 Great Western, Consol Ordinary /124 
11153502) Stk|100 |Highland ........0-ccccccsssssrereeeees/L10 
13334594, Stk'10C |Lancashire ard Yorkshire ...... 
6839942/' Stk 100 |London, Brighton, & S. Coast... 
82940171, Stk 100 {Lon., Chat., & Dover, Arbitration 

30892199. Stk\100 |Lordon and North-Western...... 
77666851 Stk'100 |Londen and South-Western... 
64025537 Stk! '100 |Manchester, Sheff., & Lincolnsh 80% 

Stk/100 |Metropolitan.......--secsesse-e: cone 9 
603701, Stk!100 | Do Prfd. (Defd recvg no div) |105 
60870 Stk'100 | Do Defi 7'til6%is pd to Prff | 42 

10|10| Do Redeemable ..........00+ 11 
| Stk/100 |Metropolitan District............+ .| 34 

30000/| 10 | 10 |Metropolitan & St John’s Woo#| ... 
16038176) Stk}100 |Midland.........-+sssseesersees scanaseone 

Stk/100 | Do Birmingham and Derby... 
6100001) Stk/100 |Monmouthshire .........0se-seeeeeee| 118 

26133337| Stk|100 |North British ......-.--ssssssereee+| 69 
1269082/| Stk|100 | Do Edinburgh, Prth, pomanien 39 
17010505) Stk|100 |North-Eastern Consols ............|162} 

Stk'100 |North Staffordshire............. ences 
Stk}100 |Rhy mney .....c..eccecesseseseeeesenees 
Stk/100 |Shropshire Union .........se+cesss. 
tk}100 [South Devon ce.cosseccscsessecseeees 

Stk\100 |South-Fastern ..........ceesseesseeess 
Defdreevgnodiv) 

S8tk}100 | Do Defd ('til6%is pd to Prf} 
15000) 20 | 20 |Staines, Wokingham, & Woking} 17 

8773001) Stki100 |Taff Vale ......cccccesesees. eseveneeeee| 176 
23270 10 | 6 | DOC cresconrveoores. im 

2500007) S8tk|100 |Waterford ‘and. Central ‘Treland 23 
2000007) Stki100_ [Whitby, Redcar, & Middlesboro. 60 

PREFERENCE SHARES AYD STOcKs. 

1109556) | St |100 Bristol and Exeter 4% ......00.+.| 95 
$75000/| Stk/100 |Caledonian 5%, No. 2.. a 

eee | Stk/100 | Do Scottish N. EB., 4$% seesecces| «++ 
2766671| Stk/100 | Do do Aberdeen, gua. 6%......| «+. 
1500002, Stk|100 | Do do d07%.....s0seeesrrererenees| oe . 
8300007, Stk}100 | Do do do Ordinary....... eecsenece| ose 
600000!) Stk!100 | ‘ Do do Midland........... eececeavee! cee 
2000007 Stk/100 | Dodo Dundeeand Arbroath...! ... 
4000001) Stk| all |\Cornwall 43% guaranteed ......\104 
1562507) 8tk!100 |Glasgow & Sth. Western gua. 5%} ... 

[00 100 |\Great Eastern, 5% Metropolitan 
Stock, scrip, issued at 105...) ... 

Do do do 
Do E. Counties Exten. No. 1 ll 
Do do Go No, 2....csscecsceseeee 0+) 109 
De. Bo GR, cocccccccrecccssesecsccese LID 

9600007 Stk!100 
641817/, Stk/100 
132380!) Stk|100 | Do E. Union 4% guaranteed..| ... 

3000007) Stk!100 | Do Norfolk 5% Ext. 1846....../110 
8050002; 8tk|100 | Do do 5$% Ext. 1847 ecccoees: — 
86980!) Stk|100 | Doce 5% Wav. Val. e1847 ...| a0 

1288802) Stk|100 | Do E. U. Harwich, 4 % .........| se. 
1874502) Stk/100 | Do do Woodbridge Exten. do) ... 

Great Northern 5% 117 
750000i Stk|100 | Do 5%, redeem. at 10% pm...|113 
810000!) 8tk\100 | Do4}% do do do ...|103 

1000000/| 8tk|100 | Do5% ¢o at 5% pm ...|107 
Do Leeds, Brad., & Halifax,6%| ... 

Great Northof Scotland, lstpref.| ... 
Great Sth, & Wst. (Ireland) 4%/|100 
Gt. W.—Rent-chargeper gua.5% |116 
Do Consolidated guaran. 5%(|1144 

1 all |Lancaster and Carlisie,4}%......| ... 
| Stk}100 hire and Ycrkshire 6%...|134 

260050?) Stk a ze Barnsley, 51 3s 10d% ......| .. 
eos oui Do 6% (East Lancashire)......| ... 

xl100 | Do 44% (Blackhurn purchase)|104 
ponte 100 panies & nat gua.,No.l ) 12 

1610132 Stk 100 | D0 5% dO scccecsscresseesee NO. 2/111 
Stk 100 | D0 6% dO sssccerereesseseeveeseeeee| 132 

252000!) Stk!100 | D0 5% dO .....ccccesseeeeee NO. 4110 
2200002 Stk.100 | Do 7% dO .......scesceesseeseereree 149 
17763/| Stk\100 | Do 6% do (W. BE. & C.P. ... »/125 

2200007) Stk) 100 = 4% do — eveae, soversreenenee| 91 
947171) Stk) 100 Do 48%, do 1859...............008) 100 

712771, Sik/100 |London&8. W.,7%,late3rd Shrs.| 155 
+ | Do (Portsmuth. perpet. anns.)| ... 

§72000/ Stk 100 Manchester, Shef., & 
172500| 6 | all| Do do do £6 cc 

Stk'100 Do do do 33%! 7 
62830) 10 Ls Do do soheeehaet) éh 

Sik!100 |Miland Consolidated, 6%........./140 
1799983! Stk\10 | Do do Bristol & Birming.6% |135 
12874162 Stk/100 | Do do 44% redecmable........./104 
6867251, Stk 100 | Do do 44% irrececmable ....../104 
G70! Bth'100 | Do Leicester & Hitchen, 4%...| 95 

2444120) Stk 100 | North British Consol. 4%, No.1) 90 
Stk’ 100 North-Eastern--Consolidated4% | 97 

i Do 44% redeemable .....+.+00+-/104 
_ G. N. E.4% en =e 

Sik sif00 London AWC aN uneaton5% |118 

Liacoln.,6% | 132 

Berwick cap esece 
De Stoctn. & Daringwn.a, & 

100 | Dodo B and C, 6%  scesseseeeee|L 
2915106 8tk|100 | Do West Hartlepool eocsseboeeel 49 

20 | all |North Staffordshire .........s0++-| 224 
1752961! Stkj100 |South Devon, rent-charge....0...|L12 

THE ECONOMIST. 

THK HIGHE-T orr ‘CIAL PRICES ARE G'VEN. 

RAILWAYS. 
PREFERENCE Snanes axp Stocns—Continced. 

40000) 10/6} all Sonth-Fastern(Read.ans.1i0s6) 
23007] Stk/100 | Do 44% .....cccccocceseee.-+--se0ee 

Stk/100 | Do fixed a% 
Stk}100 |Ta? Vale, No. 1 ...ccccccssseseeeerss 176 
Stk/100 |Waterford & Central Ireland,6% | ... 

5 3 Name. ef 
=> 

Prererence SHares & Stocks, with Divipenps Con- 
TINGENT ON THE Prorits OF FACH SEPARATE YEAR. 

~ 7451802) Stk|100 |Caledonian, 44% guaranteed’... 
11130701 Stk|10@ | Do Scot. Central, min. 7 %...| ... 

Do do 4} % irredeemable* ...| ... 
Do 4 % convrtible, issued at80} on 

5479911 Stk/100 Great Eastern, 44 %, 1961 ...) | 95 
3350007 Stk/100 Do 44 %, 1962 ...5 | 
11226007 Stk) 100 Do 5 %, 1862 veseee!102 
12400001; Stk|10¢ | Do New 5 %, 1863 ......| 99 
3169001 Stk'100 | Do de 5 %, 1864... ...| 98 
3600007, Stk/100 |Great Northern, 5 %, irredmble|!14 
10750002, Stk|/10’7 | Do Permanent 5 %.......+++++0+s) jll4 
2000007; Stk 100 Do Boston and Sleaford, 4} % ... 
4820501 8tk/100 |Great North of — %, A} ... 
2180302) Stk)100 | Do 44% pref, B...ceccsceeceseee| one 
5016991 S'k 100 |Great Western—Consl. Pref.5% | ty 
6136501; Stk 100 |Highland A, 44 % «....+..0.+« ianed 

4000007] Stk/100 | Do B, Die Sipeortesemnsestety ios 
125120; 63}; 6}; Lancashire & Yorks., New 4 %| 3 
650000/| Stk/100 |London, Brig>ton, &.,44%, 1858) 99 
1339001) Stk/100 Do do 4 %,1 90 
7160001) Stk |100 Do do 44 %, 1861) 99 

Stk/100 Do do 44%, 1863) 99 
Stk|100 Do do 5 %, 1965\109 
Stk!100| Do No.6 . 5 %, 1866/107 

Do No. 7 6 %, 1866, 105 
Lon., Chat., &c., Arbitratn, 44 %\ 63$ 
London and North-Western 5% = 

Do Bedford and Cambridge... 
Do Shrewsbury & Welshpo |) 1 95 

£tk|100 |London & ae 44 % 104 
Stki100 | Do 5 %/1l14 
Stk/100 Manchster. Shift a 5% 1865) .. 
Stk}100 |Metropolitan, 5 % ......ces-se-0+ 7 103 
Stk|100 SG Mk naceenecenoemsennnenes ilo 
Stk}100 | Do 5 %, 1869 ....00-0+-++ weil |103 
Stk|100 | Metropolitan District, 5 % ...... 75 
Stk|100 |Midland, A 5 % preference ...... }115 
Stki100 | Do Bb % ae weet 1115 

wee | BEK[100 | Do = C5 % ccvevcecereeee evseee 115 
coe §=—|| StK}100 | Do DE % ccove. eonsanpecssaes 

125000 16 | 16 | Do6&% opt.tocon. “Aug3l, 1873 21 
164373 16} 8 | Do5 % do Aug. 31, 1877 ...... 113 
146100 20} 20 Do5% ides ieatesnensoouieiel ae 22+ 

3850198! Stk}100 North British Consol. 4%, No. 2, 86 
24056691 Stki100 | Do Edin. & Glas., Ordy, 44 % 100 
18690002 Stk|100 North-Eastern, 44 % redeemb'e e104 
6350002 Stk|100 | Do Stockton & Darl, Class D* 124 

25130007) Btk}100 | Do 5 % necrcececcccccccescccccesceeee 105 
1668663 6] 6} DoNew6/shs5% ConJan.'76, 8} 
7000001 Stk|100 |North London, 44 % (max 5%) ... 
605000/| Stk 100 North Staffordshire, 5 % ....++. lll 
2130002; Stk 100 | Rhy mney, 6 %, 1864 ........0000+ +117 

2099571 Stk 100 |South Devon, 5%.. 1108 
300000/| Stk 100 |South- Eastern, 44%. "1859, ‘No. 2 pan 
120000@| Stk 100 | Do 44 %. 1862, No. 3 ae 
691500/| 8tk 100 | Do © %, OGL sccccnces! sc ° 
700000/| Stk 100 | Do 5 % Charing Cross, 1363... abe 
258201) Stk 100 | Do 5 % 1864........0-secseseseenees Saad 

* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent 4-year. 

Lryxs LEASED AT Frxep RENTALS. 

£ | 3 Leasi [33 sc asing j|=< 
= | a Name Companies. |= 
m ~ im 

Stk/100 \Birkenhead cigpnmecceqsacnven L.&N.W.&G. Wi} 97 
100 | all | Do 44 % Pref. ..s..o-+.--- ceric l103 
Stk|100 Buckinghamshire ......... 
Stk/100 |Chester and anaes 
Stk|100 | Do5t% . 
Stk|100 | Dob % .sesesceeee ’ 
Sik/100 Clydesdale, guaranteed...\Caledonian . 
Stk/100 |Colchester, Stour Valley E. Un. & G. E,| ... 
Stk|100 | Dundee, Perth, & Aberd.J. — soe] ove 
S8tk/100 | Do Preference Ee | sv 
Stk|100 | Do Ist Class omens: eitmnetenll, ion 
8tk/100 |East Lincoin guar. 6 %.. ‘IGreatNorthern|134 
25 | a!l |Gloster and Dean Forest Great Western) ... 
Stk|100 |Gt. Eastern,Newm.&c.5% Great Eastern. | ... 
Stk|100 | Do E. Anglian B 6 %...| Do -.-....0+-» on 
Stk)100 | Dodo © 7%  cscceeses | a | + 
Stk}100 DecoNo.1,5% ...... DO cecccseccese} oe 
Stk\100 Gt West., Bristol & Exeter, 

| &sth. "Devon Cos. 44 % | Associatd.Co.’s| 104 
50 | all Hull ani Selby ............ Nrih-E.-- York) | sat 
Stk|100 Lancaster and Carlisle ...| Lon ‘& N-W.. 
S8tk'100 London and Blackwal ]...| Great seusen lee 
BRIIOD 1. TIO EG Do. cccccesccscccveces EDO .clecommmunst \10% 
Stk 100 |London end Greenwich... South-Eastern.| 64 
Stkilv) | Do Preference.......... , | pasate’ oa 
Stk 100 London, Tilbury, & South. Peto and Co....| ... 
Sta\100 |Lowestoft gua. 4% ...... Great Eastern..| ... 
Stk/100 | D0 6 % ccccccccccccceceseses DO cccccccceccel cos 
Stk 100 |Midiand, Bradford, Pref. Midland .....0«.- | 97 
Stk/100 | Do Matlock, 5 % .......+ DO cccseseceees | ees 
Stk\100 |Mid Kent (Cray Line) ...'L.. C., & Dr....| ... 

. pace & Eastern, 5 % pee "Bastern.| 57 

Stk/100 Mert Masiare —. Hartiep! | N.-E.—Berwk. 
8tk/100 |North & Sth.-West. Junc. L KENWM.&NL 152 
Stk|100 |N.-West. A perp -pref. 5% Midla ad .......0. 115 
8tk/100 | Do 3 minimum 14 %.. consesess-os MED 
8tk/100 |Notting. & Granth. R& c Great Northern . 
26 | all |Preston and Wyr €¢ ........ |. £N-W.4&£L.Y 

April 26, 1873.] 

Che Economist’s Railway and Mining Share List. 
a ne ae as 

Orprvary SHARES AND STOCKS. 

> Name. 
Issue. 

RAILWAYS. | 
an Leasen AT Fixep Rextats—Continned. 

2s 
eis Leasing 33 i 
& « Home. Companies. 3 

oe) oa | a | mo i Stk/100 |Royston, Hitch. and Shep Great N 
Stk) ‘100 Shrewsbury and Hereford! , — | 

mt Charge Stk. L&N-W Ww. 
Stk. |100 |S. Yorkshire & River Dun| Mane. te Shet| see 
Stk'100 | Do 4% guaranteed ..., Do hintiatinal se Stk! all | DoS % guaranteed...) Do” V2 
Stk'100 | Victoria Statn. & moms Gt. . Westen. c..190 
= i109 lwo 44 % .. iednlenss ty 

a est Lonaon, ‘Class = ait | coo , Stee ‘Ex. one 

2 iall}; Doc rn jan 

a DEsEnturE Stocks. 
les | 

Autho- ¢ iss) 
rised 3/2 Na le3 
Issue. Sik sg =* 

1000002 Stk|100 /Cornwall. guaranteed.........44% 109 | 
270000 ... | 75 |East London...........0..0..... 6 %/i10 | 
832673! Stk/100 |Great Eastern ................. 4%! 99 | 

15000008 Stk}100 | Do A..ecrecocscresrssereecsareed % 116 | 
2976000! Stk'100 | Do B, 1867, redeemable...5 % 115 
28362751 Stk'100 Great Northern | % | 103 | 
19185472 Stk 100 |Great Western.......... covevees’ % 1103 | 
6682531 Stk 100 | Do veces veeeceeeeeh% [108 | 

27426532 Stk'100| Do ........ eeicchabisiaia eal 44% /110 | 
20797151) Gtk: 100 | Do seoreeeeeveveee es A) 5 %'121 | 
1000002) Stk/100 | Highland ................. overeeed % 103 | 

10092971| Stk 100 | Lancashire and Yorkshire. 4% 103 | 
1306239| 8tk|100 |London, Brighton &c.........4 % 100 
687160/\ Stk 100 | Do perpetual............... “4h% los | 

62330587; Stk 100 'Lond., cum. & Dover Arb.44% 105 
6826501| Stk/100 | Do B v.cescccscesceeseeseorenees % 160 | 

2835757;| Stk 100 ILondon and North Western %/103 | 
310830/| Stk 100 } Do do BB%) ane | 

1000000i| Stk 100 [London & South Western A.4 %'102 | 
300000/| Stk 100 | Manchester Sheffield, &c...5 %'116 
373306) Stk}106 | Do do 4% 108 | 
a 100 F fetropolitan ..... coor %) 99 | 

2532634 Stk'100 } Do .rcccosce. vecesssese§%/107 | 
9500007) Stk/100 | | Metropolitan District......... 6 % 126 | 
1120290/| Stk|100 |Midland...... scialatieieesemiaaed 4 % 1024 
1001317!) Stk\100 | Do cecccccccocoee inaiapianaiaaed 44% 206 | 
244078]| Stk/100 | Do ............................ 4% 110 | 
292694// Stk/100 |North British, E. P. & D.B.5 %! ... | 
202027/| Stk|100 |North Eaevern ..c.cecesscecsess A %\103 | 

10018407} Rtk|100 | D0 ....-szeesssvseresnveececnsses 44% 111 
8731167) 8tk|100 [North London ............00.... $h% 110 | 
4295201) 8tk 100 |Noith Staffordshire eet HILAL , 
1916162) Stk|100 |Soutu Devon ....c..ce.0e «0. 5 %/l14 
679807 Stk'100 |South Eastern Perpetua! .. % 

500000/ Stk!100 | Do do 1867....... sereseeseereeed % {120 | 
43592637 Stk! 95 SO Me icaskcectstesccctoued 5 % j115 5 | 
-335000/| Stk|100 |South Yorkshire, &c. ......... 44% |108 
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100 |100 |Atlantic & St Lawrence shares; $6 
309900'100 100 | Do6% Sterling Mort. Bonds 101 
147300, Stk 100 Do 3rd Mortgage Deben., 189) 100 
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25000) 20 | 20 Do 20 
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63493511100 100 Do 4th do Jae 36¢ | 
13715360, Stk 100 |Great Indian Peninsula, gua.5% |1' Ot | 

9391' 20 12; DoNew do 5%| 123 
8635) 20 | 6) Do New do 6%) 63 | 

45074) 20 2)| DoNew do 5%| 2 
5245001| Stk 100 |Great South. of India, guar. 5% \108 
3500002 | Stk)100 | D0 43% ...c..ccccsccesecerseeseeseres 104 

60000; 20; 2) Do FFP OOOO T eee eR eRe EEE Ee e- seeeeeree 

169700 204) 20}\Great Western of Vanada......... 19} 
100 100 | Do6% Bonds, payable 1373.../103 

6470001 100 1100 | | Dobk% do do 1377-8 102 
750000 100 100 | Do6 % do do 1390... 110 

10152001 100 |100 | Do 5% Pref. issued at 80, con.! 
(when paid up) tillJan.1.1830) ... 

2050001 100 | all \Internatnl Brid; g¢,6 % Mort. Bds)101 
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i \ (Secured by G. Trnk CanadaCe.)| 
50804301, Stk|100 |Madras, guaranteed 5 % ......... 109 
1000000!) Stk!100 | Do do 43% ENeS 104 
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1710) 2; 32 Do do 5% x 33 
41415) 20| 6 | DoJ871, do knoe 5 
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«+ 100 \N. of Canada, 6%, lst pref. Bands. 100 
2850001 | ick aa | De ake 6%, 2nd do | 96 

tk 100 e hilkund, guar.5% ...' 108 
40000001) ‘9 | 8| Do shares 5% . 
93992002| Stk 00 lacinte. Punjaub, & Delnt,gua.s% 108} 

71000/100 | all |Wellington Grey & Bruce Ky ot | 
i | Canada 7 % Bds, ist Mort| 97 i 
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H J. NICOLL, MERCHANT 

M 

Clothier; and Outfitter, 114 to 120 Rezent street, 
22 Cornhill, London. Branch establishments at 

and Birmingham. anchester, Liverpool, 
H. J. NICOLL’S Sovereign Tweed | vercoats, for rain; 

if with Silk Lapels, One Guinea; in Melton Cloths, Two 
Three Guineas ; or of Cheviot or Angola ditto, from 

‘o and a-Half neas. 
SERVANTS’ LIVERIES.—The best at moilerate 

Prices. 
H. J. NICOLL, London, Manchester, Liverpool, and 

‘HE POTTERY GALLERIES, 
208 and 204 Oxrorp Street; and 
3) UrcHuarp Srreet, PorTMAN Squarx, W. 

‘}ENt0n’s ART POTTERY. 

JOHN MORTLOCK BEGS TO 
call the attention of mten“ing purchasers to the 

immense assortment of a'l kinds of CHINA, GLASS, 
and POTTERY now on view at the above rooms. Un- 
usual advantages are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
placed in Nine Separate Departments, toget’er forming 
the largest establishment of the kindin Europe, All 
Goods marked in plaia figures, with a Discount for 
Cash payments. 

| QOLE ADDRESSES :— 
203 and 204 Oxrorp Street; and 
31 OncaARD Street, Portman Squarsg, W. 

PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn. London, and all Chemists. 

‘ATR-CURLING FLUID, 248 
High Holborn, London.--ALEX. ROSS’s CURLING 

FLULD curls Ladies’ or Gentiemeu’s Hair immediately 
itis applied. sold at 33 6d, sent free for 564 stamps. 
Had of all Chemists. 

Y 248 HIGH 
Holborn, London.—ALEX. KOSS’S HAIR DYE 

produces a perfect colour immedistely it is used. It is 
permanent, and perfectly natural in effect. Price 3s. 6d, 
sent by post for 54 stamps; and’ all Chemists. 

T T a) 
TAIR COLOUR WASH.—BY 

damping the heau with this beaut.fuilv perfumed 
Wash, dn two days the hair becomes it o: iginal colonr, 
and remains so by an occssional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, Loudon ; 
and all Chemists. 

5 Y ~ 

OSE MACHINE.—THIS IS A 
contrivance which, applied to the nose for an 

hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s 6d, sent carriage free—ALEX. 
ROSs, 248 High Hvlborn, Loudon. Pamphlet sent for 
taro stamps 

av tLURES—BY ROYAL LETTERS PATENT. 
) 

\ HITE’S MOC-MAIN LEVER 
TRUSS is alowed by upwards of 500 Medical 

Gentlemen t . be the most effective invention in the cura- 
tive treatment of HERNIA, The use of the steel spring. 
so often hurtful in its effects, is here avoided, a 

| bandage being worn round tke body, while the requisite 
resisting power is supplied hy the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 

; | @loseness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, 
the Truss (which cannot fail to fit) forwarded by post, 
on the of the body two inches below the 
hips being sent to the Manufacturer. 
| MR JOHN WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 268 6d, and 
| postage free. Double ditto, 31s 42s, and 

free. Umbilical ditto, 42s and 52s 6d, postage 

g 

ree. Post Office orders to be made payable John 
White, Post Office, Piccadilly. m 

NEW PATENT. 

ELASTIC STOCKINGS 
&c., for VARICOSE VEINS and”, 

WEAKNESS and SWELLING of the LEGS. & 

rI7Q 
R LOCOCK’S PULMONIC 
WAFERs.—Mr Haylar.d, Chemist, 20 High Ouse- 

gate, York, writes:—“ March 24, 1873. 1 have sold the 
| wafers for more than 25 years, and my own r-latives 

|| and customers give testimeny to the good they have de- 
rived from them.” ‘They g ve instan: :elief :o c. ughs, 
colds, throat affections, «nd a!l bronchial di-orcers. Sold 
by all druggists at 1s 14d per box. 

7 ‘ r ‘ 

OLLOWAY’S OINTMENT AND 
PLLLS.—Counsel for the Delicate-—Thise to 

whom the Winter is a pro racted period of trial, sheuld 
seek the ear ie»t opportunity of removing all obstacles 
te good health on the return of Spring. This cooling 
ointment, ; erseveringly rubbed upon the skin, is tre 
most reliayle remedy for overcoming all diseasxs of the 
Throat and Chest. Diphtheria, relaxed Tonsils, sere 
Ih:oat and Coest, swolen Glands, ordinary Catarrh 
andBronachitis, usually --revailing -t ‘hia »e#son, may be 
arrested as soon as discovered, and every symptom 
banished ty Holloway’s simple ana effect.ve :reatment. 
The ointment aid pills are highly comm-nde+ for the 
facility wit which they successfully contend with 
Influenza ; they allay.in an incredibie short time, the 
distressing fever anu teasing coigh. 

| HUBBUCK’S PATENT WHITE ZINC PAINT 
beautiful paint known, does not stain or discolour with the atmo- 

—— ————__— — ——_  -— 
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Is the most durable and 
sphere of large towns, and 

the pores and forms an amalgam of the two 
incrustation. It should be used 
exposed to Salt Water. 

by their 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adultera t Sulphate of Barytes, in proportions varying from ten to per oo produce good work with such material. Those who have obtained the Patent White Zine Paint from Grinders who have not adulterated 
their best work. 

“For public 

¢ rocess, which is patented, is cheaper White Lead. It is especially adapted for er iron, as, ~ by eS ae 
. metals, w Protects from 
instead of Red Lead, which is proved to be destructive to 

thirty cent. No workman can 

it, will never willingly use any other Paint for 

Each Cask of Pure White Zinc is stamped— 
“HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

ODRIGUES.— MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed 

and Szeel Dies Engraved as Gems. 

Rustic, Grotesque, and Eccenrric Monograms 
artistically designed for any combination of letters. 

Note Paper, and Exve.orss stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours in the highest style of art. 

A VisiTine Carp Prats, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt Procrammes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Bris of Fare, Guest Carp3, and Iyvitarions in 
great variety. 

At HENRY RODRIGUES’ 
(STATIONER, HeRaLvic Desioner, and ENGRAVER 

to the R yal Family), 
42 PICCADILLY, LONDON, W. 

VERLAND ROUTE 
via MARSEILLES.—MESSA- 

GERIES MARITIMES DE FRANCE, 
—97 Cannon street.—French Mail 

Steamer: leave Marsei!l:s, via Suez Canal, on the fol- 
lewing Sundays, at 10 a.m. (calling at Naples for mails 
and passengers) :— 
PEFHO ...... . April 4 ( 
MEI KONG ...April 27 Aden, Galle, Singapore, 
SINDH .........May 11) p,.) Batavi:, Saigon, 
PROVENCE ...May 25 | \ Hong Kong, Shang- 
HOOGLY ..... June 8 | hae, and Yokohama. 
TIGRE ......... June 22) 

The Steamers of the 13th April, llth May, and 8th 
June, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 25th April, 25th May, 
and 22nd June, at Galle with the steamers for Pondi- 
cherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con- 
nect at Alexandria with the English Mail Steamers from 
Brindisi to Bombay. 

For ge, freight, and information apply to the 
COMPANY'S AGENT, 97 Cannon Street, E.C. 

_ QTEAM SHIPS.— 
HARASS Tne GENERAL STEAM NAVI- 

GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 

St Katherine's Wharf for— 

HAMBURG—Every Wednesday and Saturday. Apri 
30 at 1 p.m.; May 3 at8a.m. Saloon, £2; fore cabin, 
£15s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt ana 
Co., 90 Lower Thames street. 

HAVRE—Every Thursday. 
Saloon, 11s; fore cabia, 8s. 

ROTTERDAM and the RHINE—Everv Wednesd'y 
and Saturday. April 30 at9a.m.; May 3 at noon. Chief 
cabin, £1; fore cabin, 15s. Return tickets, gus aud 

22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 

22s 6d. Brussels, 17s 3d; Cologne, 29s 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

—Every Wednesday and Saturday. April 30 at3; May 

$at5 a.m. leaving Ostend for London every Tues- 
eay and Friday night. Chief cabin, 16s; fore, 12s. 
Bruzsels, 17s ba ; Cologne, 3Cs 5d. 

BOULOGNE—Daily (except Monday). April 27 a! 
noon; 29 at 2; 30 and May lat 3; 2at4;3 and 4 ats 

a.m. Chief cabin, 11s; fore, 8s. 

From Irongate Wharffor:—- E 
CALAIS—Every Wednesday and Sata:day. April 

30 at 3; May 3atGa.m. Chief cabiu, 11s; fore, Ss. 

From London and Continental Wharf, 92 and 93 Lower 
East Smithfield. 

EDINBURGH—Every Wednesday and Saturday, 

April 30 a:3p.m.; May 3 at noon. Fares: Chief cabin, 

20s; fore, 16s; deck, 10s. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Saloon, 15s ; fore, 10s. 

YARMOUTH—Every Wednesday. April 30 at 3 p.m. 

Saloon, 88; fore cabin, 6s. 
* From Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morn- 

ing. Chief cabin, 10s ; fore, 8s. ie 
«fhiees, 71 Lombard street, and 37 Regent's circur, 

Piccadilly. 

May 1 at 11 am. 

| 

| 

a 

rr 

BRINDISI MAIL ROUTE TO 
Egypt, India, China, Australia, Rome via Fal- 

conara, Naples via Foggia. Shortest and Cheapest 
Route. For through tickets and information apply te 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 

APE OF GOOD HOPE 
AND NATAL—EXTRA MAIL 

SERVICE—The UNION STEAM- 
SHIP COMPANY'S ROYAL MAIL 

PACKETS SAIL from SOUTHAMPTON on the 5th, 

j 
i 

} 

i 
| 

15th, and 25th of each month. 1 
The packet of the 15th calls at St Helena. 

packets of the 5th and 25th correspond with Mosse! 
Bay, East London, and Natal, and that of the Sth also 

The | 

with Mozambique, and Zanzibar. | ' 
Fares to Cape Town, 30 Guineas and 20 Guineas. 

Fares to Algoa Bay, 33 Guineas and 22 Guineas, Fares 
to Natal 37 Guineas and 25 Guineas. 

Passengers and their baggage are taken from London | | 
to Southampton free of railway, dock, and agents’ charges, | 
&c.— Apply to Falconer and Mercer, 23 Leaveu'a li street, 
London ; or at the Union Steamship Company’s Offices, | 
Southamptor.. 

STEAM TO MOZAMBIQUE & ZANZIBAR. 

4_~tn. HE UNION STEAM- 
a ~ >HIP COMPANY'S CAPE MAIL 
ace STEAMER, sailing from Southampton 

‘ 

on Sth MaY, will convey passengers | 
and goods for the above ports.—For rates of freight and 
passage-inoney apply at the: ompany’s Offices, at South- 
ampton; or to Falconer and Meicer, 23 Leadenhall 
street, London, E.C. 

The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and 

receive cargo and parcels by their steamers for— 

_ (VERLAND, ROUTE— | 

i} 

' 

From 
From Venice, 

Southamp- (calling a: From 
ton. Ancoua.) Brindisi. 
Every 

+ women ee Thursday, > on een ~ at2pm. 

Every Every Every 
ursday, Friday, + Monday, at | | 

at 2 p.m. morning. 5 6 a.m, 

{ | 

Madras Thursday, Friday Monday, 
Calcutta ...... April morni-g April 
PENANGrrrreeeee + 10 nd 24, 1A ® ; 2hand 

> Apr. 18 and eae 
Singapore...... at 2 p.m May 2 | May 5, 
China ......... ae re at 6 am. 
SORE: cmon as { ) 
Australia...... ) Thursday, ( Friday ) Monday, 
New Zealand > April morning, > April 
(Cargo only).) 10, at 2 p.m, ( Apr. 18. 5 21, at 5 a.m, 

Abatements are made in favour of Passengers re- | 
turning by the Company’s Steamers within six or 
twelve months of their arrival. 

Passengers are now booked throuch, via Bombay, to 
the principal Railway Stations in India, and through 
tickets to Venice and Brindisi are issued at the Com- 
pany’s Offices. Tickets to Brindisi only, can also be 
obtained from Messrs Lebeau and Co., 6 Billiter stceet, 
(South Italian Railway Office). 

For Rates of Passage Money and Freight, and all 
other intormation, appy at tae Company's Vtlices, 122 
Leadenhall street, Loudon, or Urientai piace, Suuth- 
ampton. 

A LLEN'S PORTMANTEAUS, 
37 StRANv 

ALLEN'S DRESSING 
37 SLKRAND. 

BAGS, 

\ LLEN ’'S OVERLAND TRUNKS, 
37 STRAND. 

ALLEN 'S DESPATCH BOXES 
37 STKAND. 

ALLENS PRIZE MEDAL 
awarded for generalexce:ience. li.ustrated cata- 

logues of 500 articles for Continental travelling post 
free. 

| 

' 

} 

| 
} 

| 
| 
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BANK OF SOUTH AUSTRALIA. 

Incorvorated by Royal Charter, 1847 

el 

MOSCOW COMMERCIAL 
DRAFTS ISSUED —ce Adelaide and the principal 

towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 

NATIONAL BANK OF INDIA 
i (Limited). 

Hap Orrice—80 King Wixiam street, London. 
Bankers. 

Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 
They undertake the purchase and sale of Indian Go- 

vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generaily transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourtcen 
days’ notice. 

HE AGRA BANK (LIMITED). 
EsTaABLisneD rx 1833.—CariTaL, £1,000,900. 

Heap Orrice—Nicholas dane, Lombard street, London. 

Brawcnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head OUttice on 
the terms customery with London bankers, and interest 
allowed whon the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms. viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Bixts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

“aLes AND Purcnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 

HON G KONG AND SHANGHAI 
BANKING CURPORATION. 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 

Covrt or Direcrors aND Heap Orrice In Hoye 
Kona. 

Lonwpow ManaGer—W. H. Vacher, 32 Lombard street. 
Banxers—London and County Bank. 

BRaNCHES AND AGENCIES. 
Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches cr Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Gevernment Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 64 per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

IEN BANK () RIENTAL 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,600,000. Reserved fund, £444,000. 

Court or Directors. 
Cuainman—James Blyth, Esq. 

*Dervurr-Caairnman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burp j Lestock Robert Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. 

CuizF Manacer—Charies J. F. Stuart, Esq. 
Svs-Manacer—Patrick Campbell, Esq 

BankERs. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circalar Notes for the 

| use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India, the purchase and sale of Indian and other secu- 
rities, the > the same, the receipt of Interest, 
Dividends, Pay, Pensions, &e., and the effecting of re- 
caittances between the above-named dependencies. 
onan, — — > a ts . a and upwards for i or w ascertained 

| sa es at their Office. oe 
i ice hours, 10to3. Satardays, 10 
|} Threadueediestreet. Londco, sz. — 

See eedinenenesininmnseesoneeees eee ea epeiesnstsssssissassesnsensesaision ueuesmenpssonememnesesmcnanupi , LL cn 
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(TORGOWOD 
BANK. 

AUTHORISED CAPITAL, 5,000,000 ROUBLES, SILVER, 

PAID-UP CAPITAL, 4,000,000 ROUBLES, SILVER. 

A BRANCH of this ESTABLISHMENT has been opened at ODESSA on the 17/29 
March, 1873. 

All DOCUMENTS ISSUED by this BRANCH, in order to obtain validity, must bear 

the Signatures of two Members of the Board of Directors. 

BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Bank of California 

Ban Francisco, the termsfor which may be ascertained 

at their office. 
Threadneedle street, 1872. 

(JOMMERCTAL BANK OF THE 
RIVER PLATE (Limited). 

Heap Orrice—6 Lombard -treet, E.C. 
Office Hours, 10 to 4; Saturdays, 10 to 2. 

BRANCHES. 
Buenos Ayres. | Monte Video. 

DRAFTS on BUENOS AYRES and MONTE VIDEO 
GRANTED, BILLS. COUPONS, &c., payable on the 
RIVER PLATE REPUBLICS, PURCHASED or 
COLLECTED. 

Letters of Credit and Circular Notes issued. 
Tne purchase and gale of British South American and 

other Securities, and generally all Banking Agencies in 
business connected with the River Plate undertaken. 
Money received on deposit for six months and up- 
wards. CH. RAPHAEL, Manager. 

HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C. 

BRANCHES AND Svus-BRANCHES:— 
Bs BABA. ccaccinns Bombay, Calcutta, Madras. 

COVEBT 2x0: Colombo, Kandy, Galle, Matale. 
STRAITS SETTLEMENTS—Singapore, Penang, 
GAVA seeee .-.. Batavia. 

ae Hong-Kong,Foochow,Shanghai, Hankow 
SOD cetsvees Yokohama. 

BaNeeERS. 
Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £198,000. 

—_—— 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victrorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Clunes, Colac, Coleraine, Collingwood, 
Emerald Hill, Footscray, Geelong, Hamilton, Koroit, 
Kyneton, Learm: nth, Prahran, Richmond, Sale, Sand- 
ridge, Scarsdale, Taradale, Warrnambool. 

In SoutH AUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Gawler, Kad'na, Kapunda, Kooringa, Moonta, 
Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 
Penola, Port Adelaide, Port Augusta, Port MacDonnell, 
Port Wakefield, Saddleworth, Strathalbyn, Wallaroo, 
and Wil'unga. 

In Western AvstTraLia.—Perth, Freemantle, 
—— 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

47 Cornhill, E.C. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
Sean ke On cen es of Auckland, Wellington, 

" apital, 000. Reserve F £ ‘ 
Head Office, Auckland. a ae 

BRANCHES AND AGENCIES— 

In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 

Arrow. Invercargill. Queenstown. 
Blenheim. Kaiapoi. Rangiora. 
Charleston. Lawrence. Riverton, 
Chri-tehurch. Lyttleton. Ross. 
Clutha-Ferry. Manuherikia. Teviot. 
Coromandel. Mount Ida. Timaru. 
Cromwell. Napier. Tokomairiro, 
Dunedin. Ngaruawahia. | Waikouaiti. 
Grahamstown. Nelson. Waitabuna, 
Greenstone. New Plymouth. | Wanganui. 
Greymouth. Oamaru. Wellington. 
Greytown. Palmerston. West Port, 
Hokitika. Picton. Wetherston. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favourable ierms. 

The London Office receives deposits at int 
fixed periods, cn terms which may be learnea ae 
cation. F. LARKWORTHY, Managing Director, 

No. 50 Old Broad stree:, London, E.C, 

LONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million, 

Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
ae a a He age and Letters of 

granted upon the k's branches tn V 
and New South Wales. — 
______ WILLIAM MARTIN YOUNG, Secretary. 

y a Thy 
HE BANK OF CONSTANTI- 

NUPLE (Société Anonyme). 
Notice is hereby given, that,at the General M 

held at Constantinople on the 10th of April, the Divi- 
dend for the six months ending 3lst December, 1872, 
was declared at the rate of 60.50 piastres, or eleven 
shillings per share, which will be PAYABLE on and 
after the 1st of May, at the Offices ot the Bank, 125 
Gresham House, Old Broad street, between the hours of 
Eleven and Three only (Saturdays excepted.) 
The Coupons must be entered in numerical order on 

forms, which are to be obtained on application, and 
must be left three clear days for examination. 

Copies of the Report of the Administration may also 
be obtained on application at the Offices of the Bank. 

THOMAS DELTA, Secretary, 
125 Gresham House, Old Broad street, 

19th April, 1873. 

PEHUTSCHE BANK 
(Registered in Berlin, as a Limited Company under 

Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 
Heap Orricg, Beriin :—29 Burg Strasse. 

Lonpon BanKers. 
National Provivcial Bank of England. 
German Bank of London (Limited). 

Lonpon Souicrrors—Messrs Freshtields, 
AGENCIES. 

Hamburg, Bremen, Shanghai, and/Yokohama. 
AGENTS IN New York. 

Messrs Knoblaugh and Lichtenstein, 
Lonpon AGENCY. 

50 Old Broad street, E.C. 
ManacGEer—G. Pietsch, Esq. 

Crrer Accountant—B. A. Wahl, Esq. 
The London Agency is prepared to transact Foreign 

Banking Business of every description on terms to be 
ascertained at its Office. 

= 
USTRALIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited). 

NOTICE. 
A Dividend at the rate of Ten per cent. per annum 

on the paid-up Capital of the Company, for the half 
year ending 3lst December last, together with a Bonus 
of two shillings and sixpence per share, will be payable 
on and after the 3rd day of May next. 

Warrants, free of income tax, will be posted to the 
Proprietors > a = May. 

EYTON WM. CLEMEN . 
144 Leadenhall street, 24th April, ae 

- - 
THE UNITED DISCOUNT 

CORPORATION (Limited). 
oneal, S7eR ete Called up, £300,000. 

mpany's Ra ‘or receivi 
are as follow until further neticns— een 
On demand—THREE PER CENT. per annum.. 
At 3 or7 days’ notice—THREE AND A-QUARTER 

PER CENT. per annum. 
At 14 days’ notico—THREE AND A-HALF PER 

CENT. per anoum, . 
RTHUR ROBERTS, Secretary. 

No. 34 Abchurch lane, Lombard street, March 27. 1873. 

(\OMPTOIR Dd. ESCOMPTE DE 

March, 1648. znd by Imperial Beste oe en 
18th and 3lst of December, 1866. 

by the International Convention of 
30th April, 1862. 

francs. £ 
Capital fully paid up ....0+ 80,000,000 sx 3 200.000 

francs. £ 
Reserved fund Seeereceeccecescee 20,000,000 ooo 800, 

Hrap Orrice—1l4 Rue Bergere, Pari . 
Agencies at— 

Lyons, Marseilles, Nantes Malhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria (Egypt) 
Calcutta, Bombay, Caatenet’ Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohams 
(Japan). 

Lonpox BANKERS. 
The Union Bank of London. 

Lospox Acency—144 Leadennail street, E.C. 
mManaGeR—Theou. D-omel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &¢+ 
&c., upon terms to be ascertained at the Office. 
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Authorised Capital .........-.. 10,000,000 Silver Roubles 

Paid-up Capital ....c.0  3$,000000 — — 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 

Directors, and will remain in office for three years :— 

Cuarmmax—M. Wogau, Esq. (Messrs Wogau and Co.) 

8. Sasikoff, Esq. A. Spiridonoff, Esq. 

J. Zenker, Esq. (Messrs | L. Knoop, , 

Zenker and Co.) A. Abrik , Esq. 

P. Botkin, Esq. (Messrs P. | C. Catoire, Esq. (Messrs 

Botkin’s Sons.) Vve. A. Catoire & Fils.) 
A. Schilling, Esq. C. Pepoff, Esq. 
C. Soldatenkoff, Esq. P. Pierling, Esq. 
R. Spies, Esq. (Messrs | J. Stschukin, Esq. 

Stucken and Spies.) K. Gericke, Esq 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 

Shares, and Securities uncertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed : 

At 3,8, per cent. per annum on sums at call. 

subject to six months 

notice of withdrawal. 

subject to twelve months’ 6 - -— 

notice of withdrawal. 

ASSETS ayp LIABILITIES—April 1, 1873. 
ASSETS. Rbls. cpks. 

Cash in hand........scsssceeserecreersseessreresers 756,233 46 

Cash at Bankers......cccccocsscsrserscesrssseres 2,930,000 00 

Government and other stock bearing 

Foreign bills and bullion .....-.ssceseevees 998,182 30 

Bills discounted :— Rbls. cpks. 

(a) Bills with several en- 

dorsements......-+.... 11,549,423 01 

(b) Bills with one signa- 

ture against addi- 
tional security in 

stocks or shares ... 298,814 00 

11,848.237 02 

Advances ON SCCUTItICS.....ccccrcccesseeeeeeee 5,739,485 33 

Mercantile expenses to Cate ....cecsesereee 37,030 62 

Bank premises, alterations, and furniture 87,414 13 

Foreign accounts...........- eccconessooeces ces eee 2,251,423 41 

Sundry debtors .....cccscccssssserseesseseeeeeee 1,517,921 04 

27,221,547 70 

| LIABILITIES, 
Rois. cpks 

Capital paid UP secccerereccecescesscoeveceeeessreee 3,000,600 00 

Reserved fand ...ccrcrcrcserssessessceeessesseres 33.351 66 

Deposits :— Rbls. cpks. 

(a) At eall and short 

NOLICE ..c.ceceeeeesee 1,818,185 25 

(b) For fixed periods ... 10,594,404 96 

(c) Im current accounts 9,960,824 80 
22,373,415 01 

Sundry creditors......... déeesinios sassdsbavnbaly 204,364 57 

Unclaimed dividends for 1870 and 1871 996 00 

Interest and commission for 1872...... 451,170 20 

Amount transferred to 1873 account ..... ‘ 383,761 28 

Interest and commission for 1873...... 302,988 94 

27,221,547 70 
cenit ieee. aesiieaniasasisianastinaaiienieaiaiiancineiaaaamnniatis 
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D INNEFORBD’S 
FLUID MAGNE yy =e ynaien e 

thirty years have approved s pure solution 

Maguesia as the best remedy for Acidity of the 
Stomach, Heartburn, Headache. Gout and Indiges- 

tion; and as the best mild aperient for delicate 
constitutions, especially adapted for ladies, children, 
and infants.) DINNEFORD and C O., Chemists, 
172 New Bond street, London, and of all other chemists 
through out the world. 
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At the General Meeting of shareholders, held at Pesth 
on the 8th inst., the Annual Report of the Directors for 
the year 1872 was adopted, and a Final Dividend declared 
of 8fl American currency per share, making with the 
Interim Dividend of 4fi already paid, a total distribution 
of 12fi Austrian currency on the capital of the Bank 
paid-up previous to the issue of the New Shares, which 
do not participate in the profits of the last year. 

According to the ann:xed Balance-sheet, the ret | 
profits for the year 1872 amosnt to 686,309.86f1, from 
which, in pursuance of Article 47 ef the Statutes, 
interest at the rate of 6 per cent. per annum has, in the 
first instance, to be deducted, making 292,200f1; this 
leaves 394,109.86fl, sutject to a reduction of 6,670.33fi, 
the balance of profit carried over from the year before ; 
from the remsining 387,429.53, 10 per cent. or 
38,743.95fi has to be set aside for the reserve fund; and 
on the residue of 348,695.58f1 the LDi:-ectors are entitled 
to a Tantiéme of 10 per cent., or 34,869.56f. The 
balance at the credit of profit and loss account is then 
accounted for as follows, viz. :— 

Plorins. 
+» 200,000 00 

° 38,743 95 
34,969 56 

400,000 00 
12,696 35 

Dividend already paid, 4fi per share .. 
Carried to reserxe fund ... 
END  ccmceuimetatiietionbiiititeeenen, 
Final dividend, 8fi per share .............. 
Carried to profit and loss new account ... 

686,309 86 
Copies of the Report may be had on application. 

By order of the Direc ors, 
E. LENTZ, 
P. BROE, s “anegers. 

46 Lombard street, London, April 23, 1873. 

BALANCE SHEET. 
LIABILITIES. Florins 

Capital :— Currency. 
40 per cent. paid on 50,000 

shares, first issue ......... F14,000,000 
40 per cent. paid on 50,000 

sharez, second igsue...... 4,000,000 
—— 8,000,000 00 

Reserve fund ......-...++ saninvibiibiaetines 106,328 11 
Bills payable (in Pesth)...........cceccececcees 500.580 00 
Deposit notes in circulation.................. 2,031,200 00 
Dividends unclaimed.............c0000....00006 5,815 19 
Sundry creditors...................--:-s0cesee-+. 5,364,548 48 
Profit and loss account .....0....00.00...sc0000 686,309 86 

16,694,781 64 

Florins 
ASSETS. Currency. 

RN cinta bias ita oe 328,282 87 
Bille receivable ......cccccsces.scccccccesevesee 1,966,723 56 
Surdry investments in Government and 

een 1,712,006 50 
Investments in Syndicates ................. ° 968,954 65 
Farniture and effects... ............cccces.c00e ° 12,168 87 
SUNATY GEDOLS .es..... severe cerseeee--ceeeee 12,418,645 19 

16,694,781 64 
Florins 

Currency. 
PROFIT AND Loss Account. 

Dr. 
Current expenses, including rent, printing 

advertisements, postage, stamps, sta- 
tionery, income tax, in Pesth and 
ee a 

Remuneration of Directcrs ..................... 27,716 00 
Salaries .....0...00-se«. ° 37,441 42 
Preliminary expenses, furnitu 

written Off On ACCOUNE .......00.....-ceeceeseeeee 
Government duty .................0 a cehidclhacicandaiel 
Profit per balance 

re, &e., 

888,352 98 
Florins 

Cr. Currency 
Balance brought over from 1871 ...... 6,67u 33 
Interest and disceunt............ F1520,485 63 
Less interest on deposit notes 

and customers’ accounts...... 124,743 16 

395,742 37 
Profit on stock and share account 22,114 22 
Profit on the issue of railway and other 

i etitinccattnwirentetthinaditineedensiercceveone 231,527 68 
Profit on exchange account ............... Siena 3,992 92 
Profit of the produce department..............« 3,627 94 

87,271 96 Commission in banking department .. ...... 
Profit of the London establishment..... ... 

Dated Pesth, 31st December, 1872. 

ANGLO-HUNGARIAN BANK. 
With reference to the above Advertisement, notice is 

hereby given, that the FINAL DIVIDEND of 8fi 
Austrian currency per share, in respect of the profits for 
the year 1872, will be PAID in Pesth, London, or 
Vienna, on and after the gnd May next, against the 
Coupon bearing date the lst July, 1873. 

In London the Coupons will be. paid free of income 
tax, and at the rate of 14s 6d per share (exchange 
11.024), at the Offices of the Bank, where they must be 
_ three c ear days for ee LEY order of the 
irect E LENTZ,) 

a P. BROE, 5 “anseers. 
46 Lombard street, London, April 23, 1873. 

LONDON AND SAINT 
The 

KATHARINE DOCKS COMPANY. 
Directors are prepared to receive proposals of 

Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 3, 5or 7 years, to replace 
others which have to be paid off. They will also issue 

4% per cent. Preferential Stock to a limited emount, 
particulars of which may be ascertained on application 
to the Secretary.—By order, 

T. W. COLLET, Secretary. 
London and St Katharine Dock House, 

109 Leadenhall street, March 18, 1873. 
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yoscow DISCOUNT BANK, ANGLO-HUNGARIAN BANK AT THE ORDINARY GENERAL MOSCOW. — ME ETING of the SHAREHOLDERS of the 

Cannon street Terminus Hote Tuesday, the 22nd 
April, 1873, — 

R. 0. CAMPBELL, Esq., in the Chair, 
the following resolutions were proposed, seconded, and 
carried, viz. :— . 

1. That the report and statement of accounts for the 
half-year ended 3lst December, 1872, now pre- 
sente?, be received and adopted, and that a 
Dividend, at the rate of 4 per cent. per annum 
for the half-year, free of income tax, be PAID 
to the shareh lders registered on the book's of 
the Company at this date, and that the same 
be payable «n and after the 23rd inst, 

2. That W. 8. Fitzwilliam, Esq., be re-elected a 
Director of the Bank. 

3. That R. O. Camybell, Esq., be re-elected a Direc- 
tor of the Bank. 

4. That W. E. Frere, Esq., be elected a Director of | 
the Bank. | 

5. That Mr C. N. Cook and Mr Francis Cooper be | 
appointed Auditors for current year. 

6. That a vote of thanks be given to the Chairman 
and Directors for their abie management of the 
affairs of the Bank. 

7. That a vote of thanks be given to the Officers of | 
the Bank. 

R. 0. CAMPBELL, Chairman. 
Extracted from the minutes 

R. O. SAWERS, Chief Manager. 
National Bank of India, (Limited), 

80 King William street, London, 22nd April, 1873. 

A NGLO-AUSTRIAN BANK. 
Notice ia hereby given that at the Ninth Ordinary 

General Meeting of the Shareholders of this Bank, held 
in Vienna, on the 19th April, the iollowiag rosolutions 
were adopted :— 

1. The payment of a dividend of 22f1 Austrian paper 
currency per share. 

2. The increase of the capital of the Bank by the 
issue of 50,000 new shares of 200f1 Austrian paper cur- 
rency, with 120fl Aust ian paper currency paid thereon, 
with the right \o participate in all protits arising from 
the bu-iness of the Bank during the year 1873. 

Mr L. M. Rate and Mr B. W. Currie, of the English 
Committee, and Mr Rafael von Mayer and Count Eu- 
gene Kinsky, of the Austrian Committee, were re-elected 
Directors. ‘The election of Mr Julius Schloss and Mr 
Rudoif Schlesinger as Directors was confirmed. 

With reference to resolution No.1, it is hereby noti 
fied that the dividend coupon due on 1st July next, in 
respect of the profits of 1872, will be paid forthwith, 
either in Vienna or London, in the latter place at the 
short exchange on Vienna, free of income tax. 

The coupons must be left at thie office (between the 
hours of 11 ana 2) for examination three clear days 
previous to payment. 

Respecting the issue of 50,000 new shares, notice is 
hereby given that sharehgiders have the right of taking 
between the 30th April and 31st May (after which date 
no application can be received) one new share for every 
three old shares held by them, upon payment of 120f 
Austrian paper currency, with interest thereon at the 

currency, without interest. 

Payments in London must be made in sterling at the 
short exchangeon Vienna. The amount of the premium 
will be placed, in accordance with a resolution of the 
General Meeting, to the credit of the reserve fund. 

Shareholde:s app'ying for new shares must make ap- 
plications in the forms to be obtained at the London 
office of the Bank, with a depo-it of the amount of the 
shares applied for. Sharehoiders who become entitled 
to fractions of a new sbare will receive fractional 
certificates which will be exchanged for certificates 
of eutire shares on b ing presented in sufficient num- 
bers, three fractional certificates being equivalent to 
one new share. These fractional certificates, however, 
will not give the right to any dividend or interest until 
they are exchanged for shares.—By order of the General 
Council. 

Nos. 31 and 32 Lombard street, London, E.C., 
April 23rd, 1873, 

THE BAY OF HAVANA AND 
MATANZAS RAILWAY. 

CUBA-GUAMACARO EXTENSION LOAN FOR 
£36,000. 

The Half-yearly Interest on the above Bonds, duc on 
the lat May next, will be PAID en that day, and ar 
succeeding day at the Counting-house of Mesers J. 
Henry Schroder and Co., 145 Leadenhall street, between 
the hours of 10 and 2 o'clock. 

The Coupons must be left for examination two clear 
days before applying for payment. 

London, April 19, 1873. 

AN GLO-AMERICAN AND 
FRENCH ATLANTIC TELEGRAPH COM- 

PANIES (Limited). 
Notice is hereby given, that, in consequence of the 

breakage of the Anglo-American Telegraph Com- 
pany’s 1865 Cabie on the 11th ultimo, and cf the break- 
age of the French Atlantic Telegraph Company's Brest 
St Pierre Cable on the 20th instant, the Directors of the 
Joint Boards have decided to increase the tariff for 
messages between the United Kingdom and New York 
and all places easterly thereof to six sbillings per word 
from the Ist May, 1873. The tariff upon messages from 
the continent of Europe, and from all other piaces not 
having edopted the word system of charging between the 
United Kingdom and New York, and all places easterly 
thereof, will be three pounds sterling for a message of 
ten words from the lst May, 1873.—By order, 

H. WEAVER, General Manager. 
General Offices, 26 Old Broad street, 

London, 22nd April, 1873. 

rate of 5 per cent. per annum, from the Ist January, | 
1873, and in addition a premium of 80fi Austrian paper | 

NATIONAL BANK of INDIA (Limited), held at the NS 
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; | ‘THE LAND 
| THIS DAY, in 8vo, price 10s 6d. 

QUESTION, WITH PARTICULAR 
REFERENCE TO ENGLAND AND SCOTLAND. By JOHN 

MACDONELL, Barrister-at-Law. 

| THIS DAY, in 8vo, price 10s 6d. 

| ESSAYS IN POLITICAL ECONOMY, THEORETICAL 
AND APPLIED. By J. E. CAIRNS, M.A., Professor of Political Economy 

in University College, tie, Contents :—Essays Towards a Solution of the 

Gold Question : The Australian Episode : 
national Results: Summary of the Movement : M. Chevalier’s 

tion in the Slate Quarries of North Wales—Political Economy and Land— 

Political Economy and Laissey-Faire--M. Comte and Political Economy--Bastiat. 

“The production of one of the oldest of living Economists.”—Athenzum. 

MACMILLAN AND O©O., LONDON. 

WORKS BY ARTHUR CRUMP. 

The Course of Reqgecainen ; Inter- 
iews—Co-opera- 

j 
‘ 

‘The FIFTH EDITION of THE KEY to THE LONDON 
| MONEY MARKET is now ready. A new feature, a 

PRISMATIC CHART, is incorporated with the issue 

for 1873. 
By ARTHUR CRUMP. 

OPINIONS OF THE PRESS ON THE PRISMATIC CHART. 

This is, in a diagram form, now so much used in popularising statistics, a history of the 

Money Market in 1872.—Daury News. 
Very elaborate and useful.—Ecuo. 

A useful compilation.—Civu. SERVICE GAZETTE. 

Gives at a glance intelligence concerning the Bank of England, Bullion, &c., asinfluencing 
| the Money Market in 1872.—Norrincuam Dally GUARDIAN. 

Presents a bird’s-eye view of the influence upon the Money Market, of the movements of 
} 

| Bullion, &., in 1872.—Sunpay Times. 

Will be found very useful to commercial men.—SHEFFIELD DaILy TELEGRAPH. 

GREEN, LONGMANS AND co. 

Just Published, price 7s 6d, 

BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

| : 
| THE LAWS OF ENGLAND 

TO THE PRESENT TIME. 

| By DAVID MITCHELL AIRD, Esq, 
Of the Middle Temple, Barrister-at-Law. 

| In Four Books :-— 

I. Laws in General. III. Private Wrongs. 
| Il. Bights of Things. | IV. Public Wrongs. 

| 

Each Book sustienctie 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 

Contained in the respective Volumes of Blackstone. 

LONDON: LONGMANS, GREEN, any CO, PATERNOSTER ROW. 

DIVIDENDS 10 TO 2% PER CENT. 
FOR SAFE AND PROFITABLE INVESTMENTS. 

. 5 (THIS MONTH’S NUMBER NOW READY, 12 PAGES,) 

| Contains Safe Investments in English and Foreign Railways, Debenture Stocks, Tel hs, : , 8, Lelegrap: 
; | Gas, Dock, Insurance, Banka, Mine Shares, Foreign Bonds, &c., 

| CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
| Will find the above Investment Circular a safe, valuable, and reliable Guide. 

MESSRS SHAKP anv CO,, STOCK asp SHARE BROKERS, 33 Poultry, London, E.C, 

| 

| SHARI’S INVESTMENT CIRCULAR. 

American and Colonial Stocks, &c, 

| (Established 1852.) Bankers—London and Westminster, Lothbury, E.C. 

This day is published, 8vo., price 6s 6d, 

CONOMIC SOPHISMS, 
By FREDERIC BASTIAT. 

Translated from the Fifth Edition of the French, by 
PATRICK JAMES STIRLING, LL.D., F.R.5.E, Au- 
thor of “The Philosophy of Trade,” &e. 

“ Bastiat speaks with the grestest force to highest 
order of inteliects, At the same time he is a the 
ouly Political Economist whose style is brilliant and 
fascinating, whilst his irresistible lcgi: is relieved by 
sallies of wit and humour which made his Sophismes as 
onesies asa ee Cospen.” 

nburgh : ver Bo London : 
Marshal, and Co, ” pS 

(jUTLIN ES OF POLITICAL | | ECONOMY. 

. By N. A. Nichousow, M.A. Trinity Colle | cL R&VIEWS ON THE THIRD aT ; This book cannot fail to be of service to all who are | entering wpon the study of the scence of which it 
ae REVIEW, 1866. “ ‘orms @ Most excellent man. hich shou | in the hands of every student of =o 

| aww Founres Exctanens, page 4, by Ernest Sevd. | * An rable expositi.n of several important | tranches of Political Boo: omy.”—Tue Scorsman 

Just published, | rice 5s. 
THE SCIENCE or EXCHANGES. Fourth Edition. 

Messrs Cassell, Petter, and Galpin, London. 

[April 26; 1873. 
CRACROFT’S INVESTMENT TRACTS, 

No. 2 Price 5s. 0. 2. 
AMERICAN RAILWAYS as INVESTMENTS, 

By ROBERT GIFFEN. 
London: Edward Stanford, Charing Cross, 

Price One Shilling. 

CRACROFT'S AT OSCS TRACTS, 
0.1. 

THE TRUSTEES’ GUIDE. 
AS sis of the Powers of Investment, usuall 

given to Trastees, with practical directions for ths 
guidance of Trustees in matters relatirg to investment, 

and an index of securities. 
By BERNARD CRACROFT. 

London: Edward Stanford, Charing Cross, 

BLACKWOOD’ S MAGAZINE 
for MAY, 1873. No. DCXCI. Price 2s 6d, 

ContTENTS. 
A True Reformer.—Part XV. 
The Doctor Abroad.—Part I. 
The Members for Muishire. 
The Parisians.—Book VI.—Continued. 
Two Acts of Self-Devotion. 
To Lina O——. 
Some Une Pays. 
Home-Spun Songs. 
Kenelm Chillingly. 

W. Blackwood and Sons, Edinburgh and London. 

STORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Shares, Mines, 

should consult the 
“INVESTMENT REV'EW,” 

Indepe adent, Fearless, and Exhaustive. 
By JOHN R. PIKE, Stock and Share Dealer, 
Crown chambers, Threadneedle street, London, 

Post free, 7 hreepence. 

[NVESTMEN TS—WHY IS SO 
much money lost by Speculators and Investors, and 

ga'ned by others, and can from 10 to 15 per cent. be 
made of money with anything like safety to the 
Investor? The future of Grand Trunk Railway.—Should 
railway stocks be bought or sold? An item concerni: 
foreign and home mines. See Reynolds's Select List of 
Investments for Apri!. Forwarded gratis on applica- 
cation to John B. Reynolds, 70 Bishopsgate street, 
Within, London, E.C. 

TO INVESTORS. 
Now ready, 

+ ? 
[AYANGTON & PENNINGTON’S 

MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
per cent. Price 6d per copy, or 5s annually. 

Lavington and Pennington, 3 Royal Exchange 
buildings, Lond »7, E.C. 

JOSEPH GILLOTT’S 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

WHEN YOU ASE FOR 
GLENFIELD 

STARCH, 
SEE THAT YOU GET IT. 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

TO SHIPPERS AND EXPORTERS. 
) ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Lates 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modere 
barglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
lete in the world. Depots: Liverpool. Manchester. 
hefSeld, Leeds, Hull; London depot, 47a Moorgate 

street, City, near the Bank of Engiana. Circularsiree 
bv post 

LEA & PERRINS’ SAUCE. 
THE ‘‘WORCESTERSHIRE.” 

Pronounced by Connoisseurs, “THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids 

Unrivalied for piquancy and flavour. 
Ask for LEA & PERRINS’ SAUCE. 

BEWARE OF IMITATIONS, 
a. oon sone the names 

LEA on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 

by all Dealers in Sauces throughout the World. 

EPUCATION IN GERMANY.— 
ANGLO-u ESTABLISHMENT, Sent, 

en-the-Rhine, founded in 1847.—The Principal, Hert 
THOWAS, prejares Gentlemen's Sons for the Army, 

Ci~'l Service, and Mercantile pursuits. Germa ard 
French are constantly spken in his establishment. 
where the comforts of an English home are prov 
by an English lady (Mrs Thomas). The highest re 
ferences given—aApply to Herrn Director THOMAS 
er Strasse, Ben-cn-the-Rhine.—Froquent escorts. . 

— ——E——————————EEE —aeaee— 
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AUSTRALIAN MORTGAGE, 
LAND, AND FINANCE COMPANY, (Limited 

Minutes of the Ninth Meeting of the General 
Shareholders, held at the Terminus Hotel, on 
Wednesday, the 28rd day of April, 1873. 

RICHARD GIBBS, Esq., in the Chair. 

The Advertisement convening the meeting having 
been read, the following resolutions were successively 
put, and carried unanimously :— 

Moved by the Chairman, seconded by David Aitchison, 
Esq., and carried unanimously :— 

lst. That the report for the year 1872, with the 
statement of accounts, as before the meeting. be 
approved and adopted, and that a dividend at the 
rate of 10 per cent. per annum, upon the paid-up 
capital of the Company, together with a bonus of 
two shillings and sixpence per share, free of in- 
come tax, be now declared for the half-year ended 
8lst December, 1872,and payable on and after the 
3rd day of May next, to the shareholders who were 
registeredon the books of the Company on their 
being closed on the 10th April, and that the 
balance of £1,606 18s 3d be carried forward. 

Moved by the Chairman, secondei by EH. J. Lubbock, 
Esq., and carried unanimously. 

2nd. That John Alinutt, Esq., who now retires by 
rotation, be re-elected a Director. 

Moved by the Chairman, seconded by Jas. Donald, 
Esq., and carried unanimously. 

3rd. That James Cairi, Esq., who now retires by 
rotation, be re-elected a Director. 

Moved by the Chair an, seconded by 8S. E. Atkins, 
Esq., and carried unanimously. 

4th. Ist—That John Young, Hsq., be re-elected 
Auditor for the ensuing year. 

2nd.—Moved by J. Hadland, Esq., seconded by 
L. Thomas, Esq., and carried unanimously, 
that E. J. Armstrong, Esq., be re-elected 
Auditor for the ensuing year. 

Moved by Rev. J. Browne, seconded by J. Chenery, 
Esq., and carried unanimously. 

5th. That the corcial thanks of this meeting be 
tendered to the Colonial Officers of this err 

Moved by E. Woods, Esq., seconded by 8. E. Aitkins 
Esq., and carried unanimously. 

6th. That the best thanks of this meeting be given 
to the Directors for the able and successful 
manner in which they have conducted the affairs 
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EGYPTIAN GOVERNMENT 
7 PER CENT, LOAN OF 1868. 

Notice is hereby given that a DRAWING OF BONDS 
for Redemption at Par on the 15th July, took place on 
the 2ist instant, and that a list of the numbers drawn 
may. be had on application to the Imperial Ottoman 
Bask (London soma) 26 Throgm:rion street. 

IAM W. LANDER, Secretary. 
28rd April, 1873. 

\OUTH OF AUSTRIA AND 
UPPER ITALY RAILWAY COMPANY. 

NOTICE TO SHAREHOLDERS 

The Board of Directors ‘of t the SOUTH of AUSTRIA 
and UPPER ITALY RAILWAY COMPANY, have 
decided on pan at the General Mectin of’: Share- 
holders, to the Dividend for 1872, at per share. 

An instalment of 7f 50c having been distributed in 
November last, the balance of 12f 50c per share would 
be PAID from the Ist May next. 

RIE SHAREHOLDERS 
PROTECTION COMMITTEE. 

The committee beg to submit the following statement 
of the disposal of the funds entrusted to them :— 

cere ae Se see 

£ s d 
Receipts, including =~ alemmameaa 32,951 11 3 
Expenditure—Expenses of 

conducting law suits, &c., 
in New York, and of re- 
gistering shares in names a bg 
of Heath and Raphael... 26,557 5 11 

Expenses in London ......... 415219 9 
—— 30,710 5 8 

shesuaeeotl sosovcccesecsesde AER G7 

The committee have not taken, nor do they desire 
to take, any remuneration for their own services. 

The above balance not amounting to one penny per 
share upon the shares which have contributed, is so 
small that, looking to the expense which would attend 
its distribution, the committee have resolved to present 
the amount to the fund now being raised in aid of the 
London Hospital.—By Order, 

| Balance in hand 

—- eee 

WILMINGTON AND WELDON 
RAILRUAD COMPANY'S BONDS. 

The dividend on these Bonds, due lst May proximo , 
wat be pune on that or any succeeding day, between th « 

Ten and Two, at the Counting-house of Mess rs 
Brown, Shipley, and Co., Founders’ court, Lethber y, 
E.C., where lists may be obtained. Coupons must be 
left three clear days | or examination. 

pec IQUE AND LA. NORIA, 
PIZAGUA, AND SAL DE OBISPO AND JUNC. 

TION RAILWAYS, PERU. 
Bonds of the above loan will be issued in exchange 

for Scrip Certificates on and after Monday, the 28th 
instant, at the Offices of I. Thomson, T. Borvar, and 
Co., 57 Old Broad street. 
The Scrip Certificates must be left three days pre- 

viously for examinati n. 
IL THOMSON, T. BONAR, and CO, 

London, 24th April, 1873. 

O BANKERS.—AN 
Experienced and Successful Branck Manager, age 

under 40, desires an ENGAGEMENT in the country. 
First-class referenees and ample security.—** Banker,” 
Mr Eden Fisher, Stationer, Lombard street, London, 

A A PARTNER WANTED, IN 
Manufacturing business in London, who can intro- 

duce from £8,000 to £10,000 capital. No risk whatever. 
The trading being with first-class houses, — Address N. 8., 
150 Leadenh: Leadenhall street, London, E.C. 

AN OL OLD ESTABLISHED JOINT 
STOCK BANK requires the, services of a 

thorougly qualified and experienced BANK MANAGER, 
to undertake the Management of a Country Branch.— 
Apply by letter only, with full particulars, to A. B., 
340 Strand, London, W.C. 

QO BANKERS T 

» FINANCIAL 
HOUSES, CAPITALISTS, AND OTRERS.—A 

gentleman, of considerable commercial and city expe- 
rience, who is about proceeding on a trip to Australia 
and the colonies, is willing to undertake COMMISSION 8 
for the establishment of agencies and for other buisn ess 
in those parts. The highest possible references and 
security to any amount can be given.—Apply, by let ter 

of this Company. 
RICHARD GIBBS, Chairman. 

THE SWEDISH 
~ AND IMPLEMENT 

W. A. MICHAEL, Secretary. 
60 Threadneedle street, 24th April, 1873. 

IRON ROLLING 

(which will be treated in the strictest confidence), to 
Viator, 16 Royal Exchange, E.C. 

STOCK 
WORKS, LIMITED. 

(OFVERUM WORKS). 

Incorporated under the Joint Stock Companies Acts, 1862 and 1867, by which the Liability of the Shareholder is Limited to the Amount of his Shares. 

CAPITAL, £120,000, IN 6,000 SHARES OF £20 EACH, 
Of which 1,300 Shares are taken by the Vendor, and do not participate in profits until dividends of 50 per cent. in 

the aggregate have been paid to the other Saareholders. 
Payable as follows, viz.:—£2 per Share on Application; £3 per Share on Allotment; £5 per share on Ist June, 1873; £5 per 

Share on 15th August, 1873; and £5 per share on Ist October, 1873. 

Shareholders paying up in full on Allotment will be entitled to rank for Dividend from the date of such Payment. 

DIRECTORS. 
Spencer Roepe, Esq. (Director of the Buenos Ayres Great Southern Railway), 

Lond 
John Begwesth; Esq., 18 Park crescent, London. 

ENGINEER—James C. Amos, Esq., M.1.M.E. and C.E., 
SOLICITORS—Mersrs Newman, Dale, and Sti etton, 

BANKERS—Messrs Fuller, 

Hon. Henry Brougham, 21 Berkeley square, London. 
James Livesey, Esq., C.E., 9 Westminster chambers, London. 
Car! Rydstrom, Esq. (Local Director), Sweden, 

15 New Broad street. London. 
75 Cornhill, London. 

Banbury, Nix, and Mathieson, 77 Lombard street, London. 
BROKERS—Messrs Dadson Bro: hers, 48 Cornhill, London. 

AUDITORS—Messrs Cooper Brothers and Co., George street, Mansion House, London. 
SECKETARY—A. P. Hobson, Esq. 

OFFICES —19 Aree: alley, Lombard street, E.C. 

ABRIDGED PROSPECTUS. 
This Company is formed for the purpose of acquiring, working, 

and extending the important and well-known iron and implement 
works of Ofverum, in Sweden, which are disposed of in consequence 
of the death of Count Stackleberg, the late owner. 

The works are in active and profitable operation. In addition to 
the works the property comprises 14,400 acres of freehold land. 

The iron manufactured at Ofverum is of the highest quality; the 
selling price is £16 per ton, the cost of production on an average of the 
last nine years being £668 9d per ton. 

The works and estates were surveyed in the month of September 
last, by James C. Amos, Esq., C.E. (late Easton, Amos, and Sons), 
whose exhaustive report may be seen at the Offices of the Company. 
After a careful computation, Mr Amos estimates the value of the 
property to be considerably in excess of the amount to be paid to the 
vendor. 
By utilising the present buildings and plant, and with the com- 

paratively small expenditure of, say £10,000, a rolling stock depart- 
ment can be provided sufficient for the construction of one thousand 
waggons per annum, the profits uron which, it is estimated, would be 
equivalent to not less than 15 per cent. upon the capital now 
offered for subscription. Thisis in addition to the very satisfactory 
profits now being derived from the manufacture of agricultural im- 
lements. 
A eontract has been entered into for the purchase of the whole 

of the works, estates, and mines, for the sum of £111,669; and the 

stores, stock, and plant, at a valuation estimated to bring the total 
purchase-money up to £130,000. 

The terms of payment are exceedingly favourable, and are as 
follows :— 
In ; aid-up shares, which are not to receive any dividend until an aggregate of <£ 

50 per cent. has been paid in dividends upon the amount for the time heen 
called up on all the other shares.. . ane 5 

Mortgages on the estate will be taken over Tepresenting... 
Cash payments by four equal half- vs instaiments, commencing Ist July, 

1873.. eee ceseeees cceeerceces eee ress sreeereseens 

Cash, on : completion of purchase... battedlodmansidinuantie 

26,000 
41,666 

38,888 
23,446 

130,000 

The vendor pays all expenses of the formation of the Company up to 
the allotment of shares. 

Copies of the above contract, dated 4th April, 1873, and made 
between H. A. Milne and A. P. Hobson, and of the memorandum and 
articles of association, and Mr Amos’s report, may be seen by any 
intending subscriber, at the Offices of the Solicitors of the Company. 

Applications for shares must be made on the accompanying form, 
which must be forwarded, together with a deposit of £2 per share, to 
the Bankers of the Company, Messrs Fuller, Banbury, Nix, and 
Mathieson, 77 Lombard street, E.C., London; to the Brokers; or te 
the Secretary, at the Offices of the Company, 19 Change alley, Lombard 
street, London, where prospectuses anc forms of application can be 
obtained. 
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INNS OF COURT HOTEL, LIMITED. 
Incorporated under the Companies’ Acts, 1862 and 1867, by which the Liability of the Shareholders is 

Limited to the Amount of their Shares, 

Capital, £100,000, in 5,000 Shares of £10 each. 

NO PAYMENT REQUIRED ON APPLICATION. 

£2 per Share payable on Allotment. It is not intended to call up more than £10 per Share. 

DIRECTORS. 

L. Bishop, Esq., Regent Hotel, Leamington. James W. Clayton, Esq., Sunnyside, Hampton. 

John Hall, Esq. Great Western Hotel, Birmingham, President of Hotel T. C. Brown Westhead, Esq., London and Stoke-upon-Trent. 

Keepers’ Association. William Heathcote, Esq., Standard Brewery, Manchester. 

BANKERS. 

London and Westminster Bank, and their Branches. 

The Birmingham Banking Company, Limited, Birmingham. | The Manchester and County Bank, Limited, Manchester. 

SOLICITOR—John Holmes, Esq., 34 Clements’ lane, London. 

AUDITOR—Thomas Dence, Esq. (Messrs William Edwards and Co.), Public Accountant, King street, Cheapside. 

MANAGER AND SECRETARY—Mr John Rossall. 

OFFICES—Inns of Court Hotel, Holborn, London. 

PROSPECTUS. 
This Company is formed to purchase the important property known as the Inns of Court Hotel, Holborn, with the 

option of acquiring the unfinished building connected therewith in Lincoln’s Inn fields, in close proximity to the new 
Palace of Justice, now in course of erection. 

The hotel has recently undergone extensive alterations, under the superintendence of the architects, Messrs Lockwood 
and Mawson, and is now in the highest state of efficiency. The furniture and fittings have also been thoroughly restored 
and renewed. The property, which is built upon the fireproof system, contains lifts, one hundred and thirty bed rooms, 
coffee, billiard, and smoking rooms, suites of private apartments, rooms for arbitration meetings, and a d interior 
ig — is not equalled in this country. This great hotel now compares most favourably with any first-class hotel 
in LonGon. 

— “ is on known oo apes hotel accommodation is deficient in London, more especially in this district. The 
eading hotels are constantly being extended and still fail to meet the growing demand, in consequence of th id de- 
velopment of railway traffic, of which London is the great centre. r “4 ‘ca = 

It is a matter of public notoriety that, by the order of the Court of Chancery, the entire property was sold last f 
less than one-third its cost. The Midland Land Corporation were the canna and in ‘baie haiate: by a large and judi- 
cious expenditure of capital, the aspect of the hotel has been entirely changed. 

A post office has been recently established inside the hotel. In conjunction therewith, direct tel hi icati 
with all parts of the world has been promised by the authorities. . fi is a caeeamas 

Preliminary arrangements have been entered into to acquire, for the sum of £30,000, a lease of the hotel for a term 
of 99 years, at a ground rent of £1,535 per annum. The furniture, fixtures, fittings, and other effects, upon which about 
£20,000 has been expended, are to be taken upon payment of the sum of £10,000, or at a valuation at the Company’s option. 
The Company will also have the right of acquiring the unfinished building, fronting Lincoln’s Inn, communicating with 
the hotel, upon terms equally advantageous. 

Looking to the improvements now going on in the immediate neighbourhood, and especialy th i 
Courts, and the extension of the London, Chatham, and Dover Railway to the Holborn Viaduct it ae Moioned 
that the properties now acquired by this Company will rapidly increase in value. ' y 

It will be remembered that the Langham Hotel was purchased by a joint stock co i igi 
cost, under circumstances somewhat similar to those above stated. Th , mpany for about half its original : e last dividend pai i : , 
dertaking was at the rate of fifteen per cent., besides handsome additions to the reserved fake Re 

The high reputation acquired by the Inns of Court Hotel for the character of i i . 
which is capable of considerable apenas. T of its wines, has led to an important trade, 

_The Directors invite careful consideration and investigation of this undertaking, believi : 
and vigilant management, a sound and profitable investment is offered, based nae eieubainot Tole oe a, 

A contract has been entered into, dated 24th April, 1873, between the Midlan : a ’ ’ ’ d 

ane ue the one part, and John Rossall, as Trustee for and on behalf of this eae ahaaneee Oo ee 
copies of the memorandum and articles of association, and of the certificates as to value of 3 a : 
and Mr Herbert Thos. Steward, of the firm of Hunt and Steward, may be seen at the Offices tte Solicitor See 

‘No promotio i : . erlang the Ceupene. money will be paid, and the terms of purchase include the necessary costs of establishing and regis- 

i) Applications may be sent to the Manager, Mr Rossall, at the Hotel; to the Directors, Solicitor, or to Bankers. 


