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IS A THREE PER CENT. RATE EXPEDIENT IN 

PRESENT CIRCUMSTANCES ? 
Wuen the Bank rate was reduced to 3 per cent., and fora 
fortnight after, the general expectation was that the rate 
could not be maintained at so low a point until now. We 
held the opinion that the reduction was inexpedient, and 
that the earliest opportunity should be taken to correct 
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what we believe to have been a mistake in policy; but! any other season of the year. 
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| No. 1,568. 
the common opinion in the market went a little far- 
ther. It was thought that circumstances would be | 
too strong for the Bank, that so much business was | 
offering which the bill-brokers refused that the Bank would | 
have little choice but to make the desired movement upwards, | 
The week, however, has passed without the Bank making 
any movement, and the open market rates have fallen 
to a level with the Bank. There need be no sur- | 
prise at this result. The position of the Bank 
often gives it immense power in forcing rates down- 
ward, especially when it has been for some time out of the 
market. As a large holder of unemployed money it can 
satisfy completely a very large demand indeed, and by so 
doing it effectually relieves the open market. The demand || 
which would otherwise have fallen on that market is satisfied | 
elsewhere, and money outside becomes for the time abundant 
in proportion to the bills offering. This outside ease is | 
all the more likely to be increased, if, as is commonly the case, 
a portion of the demand upon the Bank is precautionary, 
or in advance of the immediate needs of the borrowers, The 
latter are supplied with money, for which they have no imme- 
diate use, and which they are willing to employ for short 

periods, and this money coming upon a market from which 
a part of the previous demand has been withdrawn, the tem- 
porary ease becomes excessive. Thus the Bank has a certain 
power to compel the open market to follow it, perhaps for a 
considerable period, although circumstances in the end may be 
too powerful for it. 

There is nothing therefore in the events of the last week 
to alter the view which we have expressed as to the 
inexpediency of the present low rate of discount. 
The artificial ease which kas been created is in 
truth rather dangerous, because every week brings us nearer 
the date when the real causes operating to make money dearer 
will become manifest, and when a sharp movement upwards 
will be necessary. The reasons for this view seem to us 
quite overwhelming. 

The general reason is the expediency of keeping such a re- 
serve at the beginning of the autumn that the usual 
periodical withdrawals will not bring it under the 
minimum, below which it should never be suffered to 
fall. These withdrawals, as we have frequently shown, 
are quite calculable within narrow limits, Last year the 
circulation increased about a million between the beginning 
of September and the middle of October, and the coin with- 
drawn for the country was about two millions. By that or 
by a similar amount the reserve, it was easy to calculate, 
would also be diminished this year; and as it would thus be 
brought down to about ten millions, the generally recognised 
minimum, we argued that it was expedient beforehand to act 
as if the reserve was already about ten millions, We do not 
say that this should be done every autumn, when the reserve 
is what it is now. The general course of business throughout 
the world might be bringing a large influx of gold to this 
country, in excess of the usual efflux; and this and other cir- 
cumstances which might fairly be taken into account, would 
sometimes make it expedient not to raise the rate at the | 
commencement of the autumn period. But the exceptions | 
are not frequent. The autumn appears to cause a periodical | 
movement everywhere similar to what we are familiar with | 
at home, and an influx of gold from abroad is conse- 
quently less likely at such a period than at almcst ); 
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'are likely as a rule to be in excess of the receipts. The 

present autumn certainly cannot be considered one of the 
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exceptions. So far as an opinion could be formed a fortnight 
ago—and subsequent events have confirmed it— the ar- 
rivals of gold from abroad this autumn were likely to be ona 
very small scale. There was nothing to show that the full 
effect of the periodical outflow of cash in September and 
October would not be felt this year. The deficiency of the 
harvest also made it likely that the efflux abroad to pay for 
corn imports might be considerable. When to all these con- 
siderations was added the likelihood of the extraordinary de- 
mand for Germany reviving, we do not think there could bea 
stronger case than there has been this year for not making an 
exception to the usual rule of a precautionary advance in 
September, when the reserve was likely to fall to ten millions 
in October. 

Such is the general reason why an advance of the Bank 
rate was expedient a fortnight ago, and why it is still ex- 

; but the events which have since occurred have 
made the advance doubly urgent. The revival of the Ger- 
mand demand for bullion has become no longer a matter 
for speculation, but a fact. Without that demand the cir- 
‘cumstances were such as to make an advance expedient, 
| partly to make provision for the mere contingency of its 
arising; but its actual revival renders immediate action 
imperative. It is quite clear that there is no real margin 

| at present to meet the slightest drain upon the Bank which 
that demand may cause. It may, of course, cease at any 
moment ; but the German Government has long been coining 
at arate which makes it at least prudent to assume that it 
will not cease. If Germany were only to withdraw in the 
next four months a half or a third of what it took last spring, 
the strain upon the Bank from this demand alone would be 
most serious. 

The effect of the deficient harvest has also begun to bs 
felt in a tendency of builion to go away to pay for wheat. 

| We referred last week to the fall in the American Exchange 
| and a small shipment of gold to New York; and, though the 
American Exchange has since risen, there is ‘no doubt that the 
| large amount of grain being shipped from America at a high 
| price contributed to that depression of the Exchange, of which 
New York speculators had taken advantage. This week there 

| has been a shipment of bullion to Constantinople, which is 
| apparently in connection with the increased purchases of wheat 
which are being made in the Danubian provinces of Turkey. There 

| have also been large shipments of silver to Russia, which do 
not affect the money market in the same way, but are indi- 

| rectly a sign of the course of business in the corn trade which 
the harvest deficiency has produced. Similarly bills on Spain 
have been in demand to pay for imports from that country. 
| No great amount of bullion has yet actually gone to pay for 
| corn from foreign countries, but enough has gone to call 
attention to what may be required. Many people believe that 
modern facilities of communication have mitigated the effect 
of a bad harvest in causing a demand for specie for export, 
while trade has become so extended that even the remotest 
countries are more likely to take payment in goods than they 
were. It would, however, be contrary to all experience if a 
| considerable balance did not go in actual coin—the amount 
which some countries have to receive being much in excess of 
their usual needs, and the tendency always being to take a 
ceeee. part of a large new profit in cash. 

Thus the circumstances of the present period not only form 
no exception to the usual rule which makes an advance of 
the Bank rate early in the autumn expedient, but there are 
two special circumstances which make the case for an advance 
unusually strong. An extraordinary demand of unknown 

| magnitude for Germany is constantly making itself felt ; and 
demands for export on harvest account, which in former years 
have always been serious, are impending. We fear, too, that it 
may not be very easy for a high rate of discount to attract 
quickly the needful supplies. The scarcity of stocks through- 
out the world, which we have so often described, is an addi- 
| tional reason for excessive care in protecting the Bank reserve. 

So far as we can see there is only only one small chance in 
favour of cheap money, and that is the evident falling off in 
trade, which we describe in full elsewhere. There is direct 
confirmation of this falling off in the facts of the money market 
itself. The note circulation of the country has lately rather 
contracted as compared with the corresponding period of last 
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year. According to the usual monthly statement which we | 
publish in the supplement there was in August— 

£ 
A Drcreass in the notes of the Bank of England of 

Private Banks of.. 
Joint Stock Banks of .. 
Irish Banks of.. 

19,877 
102,330 

} 

See eeereeere i 

ae — | 
o- — 35,383 

835,393 | 

Decrease .. eeereesee.., 992,983 
An IncREAsk& in the notes ‘of ‘the Scoteh Banks of... chip diliccn cases 276,520 | 

—— | 

Net decrease on previous year in United Kingdom .,............... 716,463 

And in the previous month the average diminution was | 
941,000/, Consequently there has been less activity, and fewer | 
transactions to settle. than there were last year. The | 
Bankers’ Clearing House Returns tell the same tale. Since 
June last they have diminished as follows as compared with 
last year :— 

Increase or Decrease | 
+ or— 

1873 1872 Amount % | 
Four weeks to June 25....0... 447,457,000 .,, 451,417,000 (—) 3,980,000 (—) 0.8 
Five -— July 30......00. 597,826,000 ... 638,428,000 (—) 40.603,000 (—) 6.4 | 
Four — BTID ccctincce 462,640,000 .., 446,256,000 (+) 16,384,000 (+) 3.7 | 
Two — — dept. 10......... 215,333,000 ... 219,307,000 (—) 3,974,000 (—) 1.8 | 

acide eae ebiercenbieden 
Total. ...se++s.--1,723,255,000 ... 1,755,408,000 (—) 32,153,000 (—) 1.8 

And of this diminution only about 12,000,000/ is due to the 
reduction on Stock Exchange settling days, the inactivity of 
the Stock Exchange being itself, however, only another sign 
of dulness. There is no doubt that all this inactivity tends 
to make money cheaper than it was a yearago. We believe, 
however, that the causes which we have described far out- 
weigh this single opposite influence, which in another view | 
is most unpromising. Trade is much less able at present to | 
bear a period of dear money than it has been for several | 
years, 

THE CONSERVATIVE REACTION. 

Ix spite of Mr Lowe’s brilliant defence of the Government | 
last week, a new constituency has been lost to the | 
Liberal party. The loss of Shaftesbury was attributed to the | 
influence exerted by the Marchioness of Westminster, though | 
even Marchionesses may be regarded as more or less of gauges | 
of the general temper of the time—no doubt, rather less than | 
more. But no such explanation can be given of the defeat in | 
Renfrewshire, a Scotch constituency in which there had been 
no contest sinve the Reform Act of 1867, so certain were the | 
Liberals of seating tneir man, and in which the last contest, | 
even before the extension of the franchise, terminated in | 
favour of the Liberal candidate by a majority of 102 in a con- | 
stituency much less than two-thirds of the present. In 1868 | 
Mr Spiers was returned withoutacontest ; and in January, 1869, 
Mr Bruce, the Home Secretary of Mr Gladstone’s Government, 
was returned without a contest ; but now, on Mr Bruce’s ele- 
vation to the peerage, Colonel Mure, the Liberal candidate, is 
defeated by a majority of 178 votes by the Conservative, 
Colonel Campbell. Nor can. it be said that any indifference 
was shown in the election. Dod gives the number of 
registered electors as 3,969,—though the Scotch papers, 
we see, put the numbers as high as 4,300,—of 
whom 3,532 appear to have voted, a very large pro- 
portion, in either case, for a county constituency. Pro- 
bably the election did not in any serious degree turn on the 
question of hypothec or any other land-tenure question. A 
good many of the Renfrewshire electors are the tenants of 
suburban villas in the neighbourhood of Glasgow, and we 
should be disposed to regard the election rather as an indiea- 
tion of the political tendencies of the middle class feeling than 
as a sign from the tenant farmers, Even in 1868 the English 
suburban constituencies showed themselves exceedingly 
Conservative. If we may judge by the result of 
the Renfrewshire contest, that feeling is now extending to 
Scotlana, It is not improbable that- the Scotch Education 
Act bas had something to do with the defeat. That Act, 
which was severely criticised by the independent Liberals in 
the House of Commons for its sanction of the principle of 
sectarian education, gives a good deal of offence in Scotland 
for the opposite reason—its supposed concession to the prin- 
ciple of secular education. 

But construe the matter how we will, it is clear that the 
constituencies of England and Scotland are not in the least 
disposed to take Mr Lowe’s estimate of the achievements of the 
Government, but rather to undervalue those successes, now 
that they have been won, which they magnified while they 
were still in the region of hope. This appears to be an 
exception to the rule “ nothing succeeds like success.’ 
While the battle was still uncertain, the constituencies rallie 
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with wonderful zeal to Mr Gladstone’s summons. Now that 
it has been won, in Parliament at least, they appear apathetic, 

‘|}and even disposed to repudiate, in victory, the Government 
which they earried to victory. How is this to be accounted for ¢ 
Mr Lowe was quite right in saying that the programme of 
the Government, when it first came into office (though in all 
probability that programme did not then inelude all that was 
afterwards contained in it), was audacious even to something 
like folly, and that the success of almost every item in that 
programme now looks like a fable. Why is a Government 
which dared so much, and accomplished almost all it dared, now 
mortified by defeat after defeat, repudiated by constituency 
after constituency which encouraged it in its daring ¢ 

No doubt a part of the answer is that the confidence of the 
country was not so much in Mr Gladstone’s measures as in 
Mr Gladstone; that there was an enthusiasm for the states- 

| man quite out of proportion to the real enthusiasm for his 
| measures; and that that enthusiasm has abated rapidly, as it 
has gradually become evident that the great and bold legisla- 
_tive remedies which the confidence of the country has enabled 
‘him to carry, are not bearing that immediate testimony to 
| his wisdom and foresight which the impatient idolatry of 1868 
| was inclined to expect. Of course our readers will not sup- 
| pose that we share this childish feeling of disappointment at 
' discovering that Ireland has not been regenerated and bound 
' close to England by the disestablishment of her Church and 
| the security given to her farmers. We never anticipated any 
/ sudden or brilliant result from those salutary measures. But 

'! it so happens that, not in the case of Ireland only, in at least 
half a dozen cases, the result of Mr Gladstone’s best and 

/soundest measures has been, as it is apt to be, that, the 
troubling of the waters having not yet subsided, the super- 
ficial discontent seems quite as bad, or worse, than ever. The 
army has been reorganised, but we hear of nothing but army 
disaffection. The Education Act has been passed, but we 
hear of little but the wrath of the Education League. The 

| Judicature has been reconstituted, and the papers teem with 
| attacks on the new Court of Appeal. The Alabama Treaty 
‘ended in our condemnation to pay costs to the American 
Government, and the subject has beena humiliating oneeversince 

‘to ordinary politicians. The Licensing Act has done nothing 
as yet but array enemies against the Government. In the 
case of not a single one of the great measures of the Ministry 
has the result been one of immediate and brilliant vindication 
of the wisdom of what was done. Those who advocated these 

‘measures are still left chiefly to their faith in principles for 
their confidence that they will vindicate the wisdom of their 

‘advocates. But, then, it cannot be said that the con- 
| stituencies did advocate these measures for their own sakes, 
They advocated them because Mr Gladstone proposed and 

| Mr Gladstone. That, however, is just the sort of persoral con- 
| fidence which requires to be ted by brilliant successes if 
it is to last. In this case it has not been fed by 
any one brilliant success as yet. Time, no doubt, will 
| vindicate Mr Gladstone’s foresight in regard to most of these 
‘measures. But then time’s vindication takes time, and the 
| electors will not wait for the judgment of posterity. 

| Unfortunately, too, there is, as there always must be, 
a history of visible and obvious mistakes to add to the effect 
produced by the absence of visible and obvious success. There 
i great and manifest errors committed in the Alabama 
negotiations. The Post Office scandal and the Zanzibar con- 
| tract have not added to the prestige of the Government. The 
| failure of the Irish University Bill was a great blow at its 
‘skill on ground peculiarly its own. All these things, 
‘though not more than the accidents of fortune which 
beset every Government, have told heavily against one 
which has as yet reaped so few of the happy results 

|which the country promised itself as the fruit of the 
| new legislation. Personal confidence in Mr Gladstone has 
lasted five years as the mainspring of the Liberal vote at the 
elections, but it could not last longer without, at least, some 

electors—of that “substance of things unseen” which their 
faith had promised them. The Conservative successes show 
certainly, not a growing faith in Mr Disraeli, but a diminishing 
faith im Mr Gladstone. 

And another thing no doubt tells against the Government, 
that, in the absence of any great political grievance which the 
Liberals are pledged to remove, or of any great personal 

defended them, and because they had unlimited faith in 

visible and tangible earnest—visible and tangible to ordinary 
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enthusiasm which the Liberal leader excites, the tendency of the 
country is necessarily Conservative. Conservatism is always 
the gainer by an attenuated political atmosphere. When there 
is no Liberai wind, Conservatism holds its own by natural right. 
No doubt the effect of so many great Liberal measures 
has been to fatigue the country with hopes deferred, and of 
this the Conservatives reap all the benefit when they depre- 
cate what they call sensation measures, and praise the adminis- 
trative firmness, caution, and sobriety of constitutional re- 
serve. The Conservative party is the residuary legatee of all 
exhausted agitations. When people are weary of exertion, 
they try rest ; when they are weary of enthusiasm, they try 
indifference ; and, of course, Conservatism gains all the votes | 
given by the friends of rest and the friends of indifference. 
No journal which really studies the course of events can 
doubt that the tide of popularity is, for the present, ebbing, 
and ebbing fast from the Liberal party. We hardly even 
regret that it isso. We believe that much which Mr Lowe 
said of the merits and achievements of the Government was 
absolutely true, though he made light of some serious blunders 
which we cannot account trivial; but we believe that time is 
needed to show the country that it is true, and that 
that time can hardly be more profitably spent, so far 
as the political education of the people goes, than in making 
trial of the Government of that party which has done its 
best to defeat the greatest measures of Mr Gladstone’s admin- 
istration, but has fortunately only begun to gain rapidly upon || 
it, when the most important of the efforts for which the 
Liberals were preferred were already made, and had passed suc- 
cessfully into law. 

Te 

THE BOARD OF TRADE KETURNS FOR AUGUST. 
Tue Trade Returns for August are unequivocal in their 
testimony to the stationary or declining state of trade. In 
the return for July there were indications of an eddy in a 
contrary direction to the current which has shown itself for 
some months ; but in the return for August there is again no 
cause for doubt. The foreign trade of the United Kingdom, if 
not the home trade, is on a smaller scale than it wasa year ago. 

The most general figures of the return are consistent with 
this conclusion as to a declension of trade. There is a decline 
in the general values of the imports and exports, and in the 
case of the exports the decline is very considerable. The 
increase for the eight months is also now reduced to a very 
small amount. The following are the figures :— 

Thus the decrease of the value of the exports is at the rate of 
7°8 per cent. for the month, and there is a slight decrease of | 
the imports, while for the eight months the increase of the 
exports is at the rate of 2} per cent. only, and the imports 4} 
per cent. 

So far the general figures of the return. But, according to 
a now familiar experience, it is when we look at the quantities 
of the principal articles of trade in detail that we perceive the 
real extent of the falling off. In the exports, the falling off 
of textile fabrics in August is perhaps the most conspicuous 
fact. Both in quantity and value the decrease is very large. 
Exports of Yarns and Texrice Faprics from the Unitep Kingpom 

in August, 1873. 
___ QUANTITIEs. 

Iports. 
Eight Months 

August, Ending August. 
£ £ 

1872 .recccrcccecccceverccocerercerseeceresererece 29,973,000 .cccceceeeee 295,340,000 
1873 .....sserenssecerevercsseeceeresesereseeseee 29,896,000 ...e00c00024 245,902,000 

f 77,000) (10,562.000 TIOMOD x, cccesatecnisninsnsanicent 4 ian s pase 2 14204 ecrease 1 03% § Increase ) 45 % 

Exports. 
Eight Months 

om Ending August. 
£ 

1872 . .ccssesescesccosceue oo) PATIO 6 nccssesienes 167,167,000 
1873  ..cocerccccccccsce + 22,657,000  ......eeesee 171,401,000 

DOCTORS ccccce..cccccccsscccoseeses 1,900,000} Increase { 4234,000 ‘ i r 

! 

Increase. | Decrease. 
1873. 1872. a, ia 

Amount. | % | Amount. | % 

Cotton YaFR ......cccc000 Ibs} 19,013,000 | 17,484,000 | 1,629,000 | 8:7 eee a 
— piece goods ...yards} 311,324,000 | 330,543,000 ose Sons 119,219,000 58 

ERGO PER sinscencerecooase: Ibs} 2,037,000 | 2,618,000 we | ewe | 681,000 | 29° 
FURS FORD. ccevessneccenssocs _ 875,000 978,000 oes | eee 108,000 105 
Linen piece goods ...yards} 18,205,000 19,995,000 ont --- | 1,790,000 | 90 
Jute manufactures... — 8,277,000 | 8,045,000 , 232,000 | 28) c & 
a eae = 132,000 | 147,000 ae | 16,000 | 10°2 
Woollen yarn ........... Ibs} 3,523,000 | 3,524,000 oS 1,000 | 02 

—  cloths......... yards} 4,454,000 4,975,000 |... | 491,000} 98 
Worsted stuffs ......... — | 27,743,000 | 38,781,000 } see 10,938,000 | 23°2 
PRR. cccec.cececececee — 820,000 1,090,000 | se | 270,000 | 247 
STEP tcnsacnins — | 1,177,000 | 1,705,000 | eee | 628,000 | 820 

| 
| 
| 
| 
| 
| 
| 
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| Increase. Decrease. 
1573. 1872 — 

Amount. | % | Amount. | % 

£ £ £ 
Cotton yarn--unmanufactrd —-1,,400,900 1,325,000 | = 75,000 | 56 eee ove 

— piece goods 5,506,000 5,599,000 . i 393,000 | 66 
Linen yarn ............ 154.000 168,000 js} 12,000] 72 
PIII Si cocbcisioassoune 14,000 | 17,000 | see el 3,000 176 
Linen manufactu es 659,000 | €37,000 | 22,000 34 ow | eee 
Jute manufactures 137,000 137,000 ove eve : | ass 

| Broad silk manufactures 168,000 227,000 se 59,000 | 260 
| Woollen I iste 553,000 542,000 | 11,000 | 20 ai ce 

— manufactures... 2,562,000 3,818,000 } 1,256,000 | 32 

108,000 1,723,000 

Deduct ......... / nen poe ve 

Seti ctinennseunasenep 11,153,000 12.768,000 1.615 000 127 

Thus there is a decrease in the quantity of almost every 

| description of textile fabric, and the corresponding decrease in 
| value, putting all the articles together, amounts to 12°7 per 

_also very interesting. 

cent. As the per centage decrease of value corresponds very 
nearly with the per centage decrease of quantity, the table of 
values may be taken to represent very closely what the decline 

| was in August in these important departments of British 
| trade. 

The details respecting the export coal and iron trade are 
There is at length a materia! falling 

off in articles exported, but it is satisfactory to notice that the 
increase of price is no longer what it was—evidence that the 
culminating point in high prices has been touched, and that 
for a twelvemonth at least the ascending movement has been 
stayed. As regards coal there is still an increase of value, 

, notwithstanding a decrease of quantity, viz. — 
Export of Coat in August. 

Quantity. Value. 
tons. £ 

IE73  ..0ccccrccecececers eevee LOD QOD  ccccosseoeee 1,130,000 
BTS  srccccncesncvecnvennnscoscssecsocensesnsee 1,279,000 .....s000--. 1,120,000 

( “to ( 10 000 
Decrease ....000... “132% Increase 2 

| Coals were thus, toking on us average, about 14 per cent. 

higher in price in August than they were in the same month 
_of 1872. In iron and steel there is a large decrease, both of 
quantity and value, and the increase of price is less marked 

| than in the case of coal, viz. :— 
Export of Iron and Sreet in August. 

Quantity. Value. 
tons. £ 

ED dseblitieeatitesbihiadenniiigseinsencechenenis BRAGD  ccccccessese 3,043,000 
BEDE Soseviunrconpommmungpesentosssersssavunen SD . cnsnesaeiies 3,636,000 

{ 79,000) { 592,000 
OR | biniceiiictnacitiinidcenns 1 254% f Decrease - 1 163 % 

The increase of price is thus about 9 per cent. only. Bothin coal 
and iron and steel, therefore, trade has got into a condition in 
which business hes been checked in quantity by the high 
price, and the rise in price has in turn been checked. In a 
little we ought to perceive the opposite movement—a decline 
in price coupled with an increase of quantity. At any rate, 
until that movement appears, the course of trade will not be 
satisfactory, and will not be productive of those large and 
growing profits which mark a highly prosperous period. 

In hardwares and cutlery, of which no quantities can de 
given, there has also been a falling off in value, implying, we 
may assume, a similar falling off in quantity to what has 
occurred in the case of iron and steel. 

£ 
The exports of hardware and cutlery in August, 1872, were valued at ......... 471,000 
And in August, 1873, they were valued at ...........ssssrsessssenersscseesenerenssseenees 406,000 

Decrease .. { ben Ty 

Thus the eee: teaperten igueimeie: ae our 1r manufacturing 
business for export have suffered by the regime of high prices. 
It is impossible that, with a decline setting in at this rate, 
wages and profits can be what they were a year age; and, 
although occasional rallies may occur here and there from 
time to time, we cannot but believe that the general state of 
trade exhibited by such figures will be slow to improve. 

The facts concerning the imports are also unsatisfactory 
enough. The imports of several principal articles of raw 
material show a large diminution in the month. We note the 
following :— 

Imports showing DECREASE. 
August, August, 
1873. 1872. Dec. 

MAI  scnentrecnenescnpsenene ewts 6,833 ...... 6,630 cereee 797 
Bark for Tanners... soosenencasonsoensnossonsonnneons — 27,678 — coeces 66,334 ...... 28,756 
Raw cotton .. — 617,922 677.104 ...... 59,182 

ee ee UL 267,122 16,115 
Raw silk ..... Reesccserineccenese = SER. wcsee BEGROO cee 371,468 
Timber, hewn ‘an nd @ Bi awn R: cccsounbnaeines loads 672,043 ...... 835,261 — ...006 163,218 

In other on Saag such as jute, wool, flax, and hides, there is 
an increase, and at no time is it very safe to draw conclusions 
from the imports for a particular month alone ; but the above 

are sufficient to show, in connection with the fact of a decline 
established in preceding months, that the raw material, out 
of which our foreign export trade must be developed, is not 
yet capable of supporting an expansion of that trade. Before 
such an expansion can take place, we must have several 
months of increased imports. 

The facts as to the increased import of articles of food and 
articles of general consumption last month appear to call for 
no particular attention. The increase over the average is 
not very great, and in some cases, such as tea and wine, there | 

is a decrease, as if the ability throughout the country to con- 
sume an increased quantity of luxuries were not so marked as 
it was. But we must wait for one or two later returns to see | 
whether this indication of a turn in the tide in the con- 
sumption of articles of luxury will be confirmed. 

The above are not the only facts in the Return significant 
of declining trade. The shipping returns contain an important 
confirmation of the same fact. The entries and clearances in 
August, 1873 and 1872, were :— 

Entries, Clearances, Total, 
tons. tons. tons. 

PR sacicniicsiistiniichiacanitaidsetinudicndnnes Ff es 1,838,919 ....... 3,715,157 | 
August, 1873 1,737,479 ...... 1,737,122 ...... 3,474,601 

Decrease in August, 1873.....006 138,759 0 WOL797 ...... 240,556 | 
The diminution is on the average about 7 per cent. Thus | 
the direct evidence above given of a decline in the quantities | 
of goods handled in our foreign trade, is confirmed by the in- | 
direct evidence of a decline in the movement of the shipping by 
which these goods are conveyed. 

The returns for August’ also complete the harvest season for 
1872-73, and we may see an additional reason for trade being 
less animated at the present moment in the great augmenta- | 
tion of the corn imports, as compared with the previous season | 
in which there had already been an increase over the season | 
1870-71. The following is the comparison :— 

Quanritigs of Corn and Wueat-FLour Importep in the Twelve 
Months, from ist September to 3lst August. 

1872-3 1871-2 Increase 
qre. qrs. qrs. 

SN cccsuadhcanbsteamnien 10,748000 9,016,000... 1,732,000 
Wheat-Fiour............. 1,887,000 929.000 — caeove 958,000 
EREEOD ..cennvn.candeceuten 3.610.000 asses 3,390,000 ase. 220,000 
i 4,532,000 4,396,000... 136,000 

In Indian corn sthereis aslight decrease, but the total—5,054,332 
quarters—is still upwards of a million quarters in excess of 
the import in 1870-71. The important fact of a largely in- 
creased import as compared with the average is plain enough, | 
and as regards wheat and wheat flour alone the import is 
about 25 per cent. more in 1572-3 than in the previous year. 
Luckily there was no great increase of price in the season just 
past, thanks to the plentiful harvest in France; but the in- 
creased import of the above and other articles, as we have 
frequently pointed out, bas involved a considerably increased 
payment, and so far has helped to deprive usof the usual means 
of buying raw material and other articles abroad. If the ac- 
count is balanced in part, as is probably the case, by a con- 
traction or non-expansion of our foreign credits, the effect will 
come back upon us indirectly in the dimipvished purchasing 
power of our foreign customers. It is impossible we can have 
so sudden anincrease in our imports of articles of food without 
its prejudicing us somehow. The probable effects of the new 
harvest ought in this view to be regarded in a very serious 
light. The deficiency is now as great as that of last year, 
and even allowing for a better potato crop, we may have to 
import about as much during the season 1873-74 as in 
1872-73. But we shall have to pay a much higher price, as 
the rise in the corn markets during the last four weeks 
abundantly proves. The balance thus turns more and more 
against us, and directly and indirectly the trade of the 
country must suffer more from the deficiency of this year’s 
harvest than it has suffered from that ef last year. The 
situation is in itself a worse one, and the effects are apt to be 
cumulative. Trade will suffer all the more, because the bad 
harvest of 1873 succeeds a bad harvest in the previous year. 

Upon these facts we may repeat the warnings we have 
lately given as to the increased necessity for caution in 
entering upon long engagements. When the volume of trade 
is contracting, and profits largely diminishing, any unsound- 
ness which may have been generated in the previous period of 
expansion and prosperity is sure to grow quickly. Losses are | 
not recouped but are increased, and doubtful firms, which 
were able to float when credit was good and every specula- 
ticn seemed to answer, become rapidly insolvent. A depressed 
time like the present is also a period of more or less general 
liquidation, and insolvencies are discovered in the process. 

——- 
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We do not for one moment believe that trade is now unsound ; 
the belief ia Lombard Street rather is that bills are good, and 
that there is no general unsoundness likely to cause serious 
difficulty. All we wish to imply is that a time has come | 

| 

when trade will be severely tried, and, in spite of the common 
-|\ belief as to its existing sound character, we think it would 

‘only be prudent, after the sudden expansion of the last two 
|or three years, and the abnormally high wages and prices 
| which have to long ruled, that all concerned should provide 
jagainst the chance of a good deal of trouble. 
Especially wheo dear bread is about to be added 
to the other causes of difficulty, caution becomes 
'more and more necessary; and another and _ powerful 
|reason may also be found tor it in the perturbved state of the 
money market. If matters were left to their natural course, 
| we should, to all appearance, have the convenience of easy 
/money to tide us over our difficulties, but the ever-recurring 
‘pressure from Germany to supply the material for its new 
coinage forbids this hope. The volume of trade becomes less 
and less, but the bullion, on which its working depends, 
contracts with still greater rapidity, and hence we have the 
| contradiction of dull trade and intervals of dear money. 

| The following are the totals of wine imported and entered 
;, for home consumption respectively in the eight months ended 
| August 31, 1872 and 1873 :— 

| Imports. 
| —— Quantities—— - Value ~ 
! 1872. 1873. 1872. 1873. 

gals. gals. £ £ 
IDS svctanisinnnsienien 6,066,676 ... 6,839,967 ... 1,771,795 ... 1,929,829 

| White wine ............ 7,523,991 ... 7,402,330 ... 3,493,910 ... 3,444,827 
| a — ae omnes ae 

Total of wine ... 13,590,667 ... 14,242,207 ... 5,270,705 .. 5,374,656 
| EnrekReED 10R Homk CoNSsoMPTIOS. 
| 1872. 1873. 
| cals, gals, 

} COR scccecressee BIBT BEB ccccaseee, BOK 008 
| From France ssssssese VWhite......... 1,035,898 ........0 1,089,217 
| rc PNG i ceccesesccescccncitcemssisnes BEI ccs SOE 

F Spai $ Red .....cccccee G3L.577 — ..eceeeee 670,089 
are nee seeseonneness UWhite.......06 4,025,717 seeeceeee 3,934,200 

; Cee COUMRTIOR ccceccovsrstnssscsesecsncerens LBOG DEL — ccoccecce 1,187,239 | 

Of wine...... 11,355,142  ....000+- 11,885,226 

| DD cineca is I 5.784.035 

Pr R i cxccssce 6,249,474 — .recceree 6,101,191 

| The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 3lst Aug., 1873, compared with 
the quantities in warehouse on the 31st August, 1872 :— 

1872. 1873. 
10,538,425... 11,545,182 

603,184 .. 520,407 
Fruit—Currants 110,320 . 114,873 

eee 19,613 28,656 
Spirits—Rum ... sescccvereeees ©7,382,590  .cocccoce *6,236,400 
BERRA .cccenrecevsocvccevsennsnsvenescnneesosene *12,028,373  seccccooe *21,820,279 

Sugar—Kefined and candy ..........+0 cwts ir eee 200,690 
WRTORROS cccccececevcccccccoccvccsccccessecenses 2,913,552 ... 3,686,975 
BECIASRED cccoccccccccsccccovece 184,042 164,140 

TOR. caciecanmnsespessennsccnsneonins 90,554,575 eeceseee 74,444,534 
Tobacco—‘/nmanufactured - 66,779,185 . - 67,436,606 

Manufactured and Snuff 2,724,053 . 3,109,714 

Wine—From France ........ccseccseeeees 1,403,905 ... 1,482,830 
WOTONMEE  concsvensceeseosecessenesococeseccenece 4344126 — cccccccee 4,697,164 
II a ccnsienncnaccnnttenscntnaeineenconeocenninnes 7,835,720  cccccccce 7.658.500 
Other COUNTIES ........ccccccccscecessoseeeee 915,226  cccccocee 1 023,567 

Total Of WER. sccrcceiccescccorcccccsceee 14,548,986  cccocccee *14.862,361 
* Including the stock in the bxcise warehouses of spirits and wines received under 

| bond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 

THE FRENCH MONARCHISTS. 
Tue intelligence that is put into circulation by French 

| journals, and indirectly by French politicians, is habitually so 
| coloured by the guesses, tl.e hopes, and the fears of those wlio 
| are responsible for its origin, that Englisn readers have much 
difficulty in ascertaining the real currents of opinion and the 
actual drift of affairs. Just now the Republican papers assert 
that the fusion has broken down, that the Duke de Broglie’s 
Government have ceased to hope for a Monarchical restora- 
tion, and that an effort will be made by the Right Centre to 
procure the prolongation of Marshal MacMahon’s Presidential 
powers for a term of five years. All this the Royalist journals 
emphatically contradict. They insist that the fusion was 
never more completely cemented, never more removed from 
the danger of ancther severance. And there are two practicai 
reasons for believing that the confidence of the Monarchists is 
better founded than the hopes of the Republicans. The 
clerical party, not only through their press, but in pulpit | 
orations and episcopal pastorals, predict the glories of the | 
good time coming when France, once more the eldest son of | 

Italian | | the Church, shall be able to avenge upon the 

——— 

ee 

2 

1109 

Kingdom ‘the outrage committed at the very centre 
“of Catholicism.” On the other hand, the Bonapartist 
party, while making common cause against M. Thiers 
with Legitimists and Orleanists and sharing the victory 
of the 24th of May, did so almost with the avowed | 

— 
— 

‘ntention of playing upon the foibles of its temporary allies, | 
and of securing by superior craft the substantial and lasting | 
advantages of the anti-Republican movement. And now, 

when the Bonapartists find that they are on the 
point of being beaten at their own game, they are 
indignant at what M. Paul de Cassagnac calls “the 
“treachery ’’ of the Bourbonist sections. ‘The result is that 
the whole Bonapartist faction, which, though not numerically 
powerful in the Assembly, is strong and noisy in the press, 
and formidable by force of its activity among the electorate, 
offers the Radica's an alliance on the same terms as tbat 
which it strack up with the remainder of the majority of 24th 
May. And the Radicals appear more than half inclined to | 
accept the offer tosuspend for the present the attacks upon | 
Imperialism, and to use the votes and the energy of the Bona- 
partists as a weapon against the Grovernement de Combat of the 
Duke de Broglie, 

Whatever may be the value of this alliance, we imagine 
that it now comes too late. 
saved the 
stood 

The Bonapartist vote might have 
Thiers’ regime in May, and if parties now | 

precisely at the same level as they did then, 

their defection from the present Governmental majority might 
secure in name, at least,a Republican triumph against the results | | 

of which they themselves would have at once begun 
intrigue. Of course the Bonapartist vote will never be used, 
nor could we expect it to be used, for the maintenance of any- 
thing but Imperialism. It may, however, be employed to | 
destroy anything or oust any Ministry, for in political con- | 
fusion Caesarism makes its game. But the Duke de Broglie 
and his colleagues have used the time at their disposal, since 
the rejection of M. Thiers, very skilfully. What effect they 
have produced upon the opinion of the country by the opera- | 
tions of that energetic band of official proseiytisers which haa | 
been at work for the last three months we cannot say, and we 
do not know when the elections for the vacant constituencies, | 

which may reveal whether the mass of Frenchmen range | 
themselves now with Republicanism or with reaction, are to 
take place. What is indisputable is the conversion, or at least 
the secession, of a large number of the Parliamentary majority | 
which long supported M. Thiers to the Government of the 1 
Duke de Broglie. This increase in the Parliamentary strength 
of the party, at the head of which the Bourbonist section 
stand, much more than compensates for the defection of the 
Bonapartists to the side of the Republican minority. If a 
trial of strength, as is contemplated, should take place in 

November, we shall be quite prepared to see the Republicans, |! 
though led by M. Thiers, M. Gambetta, and M. Rouher, 

| 

defeated even more severely than they have yet been; 
and as the effects of defeat are in France cumulative, it is 
probable that, before the end of the year, the Republican 
party may find itself still further weakened and the Monar- 
chists strengthened in proportion. Whether a Monarchical 
restoration is at once to follow this change of parties, must 
mainly depend upon the reality of the fusion and the possi- 
bility of securing its advantages for some members of the 
Orleanist branch, if the Comte de Chambord should continue 
to hold to his high doctrine of the white flag. It is no fault 
of the Comts de Chambord if the negotiations that have been 
so far successfully carried out have not fallen through. His 
reply to M. Lucien Brun, protesting that he would never alter 
principles “which I know to be unpopular, but which form 
“my strength, my raison d'étre,”’ has been interpreted to mean 
not only that he will refuse to enter France as a Constitu- 
tional Sovereign, whatever he may do in the way of granting 
a constitution after he has received back his crown from the | 
people who despoiled his grandfather of it, but that he wiil 
refuse to acknowledge the unification of Italy, which is| 
founded upon the robbery of leyitimate princes and of the | 
Holy See itself. These perfectly honest declarations | 
of the Comte de Chambord embody opinions which 
not one Frenchman in five hundred could possibly ac- | 
cept, and it is no small testimony to the skill wita which the | 
negotiations for the fusion have been conducted, that 
they have not failen through the candid 

é M. that the | 
a reasonable prospect of 

of 

wonder 
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the Comte de Chambord’s success, and hearing his renewed 
pledges of devotion to the doctrines of Legitimacyand Church 
and State, should be jubilant as they are. Bat it is not upoa 

| 

that thie announcement of the high Legitimist policies pro- 
duces an effect. 
| Bourbon line appears—and inthe /ndependance Belge this week 
| a letter appeared, in which the writer, recording an interview 

do the apprehensions of European troubles, and especially of 
complications with Italy, appear. Italy has the strongest 
reasons for desiring to be at peace with her neighbours, but 
she cannot guarantee peace if the clerical party should succeed 
in getting the control of affairs in France under a Bourbon 
king. Hence the Monarchist movement in French politics 
has not only stirred painful feelings in Italy, but has, accord- 

| ing to report, driven Italian statesmen to draw more closely 
| together the bonds of alliance with Germany. It has Leen 
| presumed that the visit of the King of Italy to the Emperor 

j alarms. However that may be, it is certain that if the 
| monarcbical intrigues should be so far successful as to seat 
a Catholic Propagandist on the throne, France will enter 

| possibly war, and at any rate financial disturbances, stagnation 
of trade, and hindrance of industry. 

THE CONDITION OF TURKEY. 

Majesty's Consuls on British Trade Abroad,” viz., Part IIL. for 
1873 contains a number of reports from the Consuls in 
Turkey explanatory of the utter want of progress in that | 
country—a point of great consequence, we need hardly say, to 
the creditors of Turkey, whose debt increases so rapidly. The 
most general facts as to Turkish trade, we may say, do not 
indicate progress for many years. Since 1864, British trade 
with Turkey has been stationary, although any material 
progress in Turkey must have been of a kind to require an 
increase of British trade, as we find is the case with all 
countries similarly situated. Since 1864 British imports from 
Turkey and exports thereto have been as follows :— 

Imports Exports 
from Turkey. thereto. 

£ £ 
BE <cicenvintieee sapinbeos eos 5,925,000 ......... 7,702,000 
EE ccttinnnen eee 

ene seal ee! ll eee 8,074,000 
OE aed akin seseeee 4,287,000 ..eceeeee 6,892,000 

tiie nghcieeyt = pion 7,852,000 
ae <a ov WgPRETOOO $osvcceess TUR epOOe 

WO iiscinenads sihiteiiatie « 6,637,000 ......... 7,477,000 
MOPS. cscs ssoniinnnits cscccccces 9,938,000 ..v000.0. 6,444,000 
SED binsenen Ee ee 

These are plainly not the figures of a rapidly growing trade, 
and the detailed statements in the reports before us not oaly 
illustrate the fact itself, but throw some light upon its causes. 

The report from Mr Consul-General Longworth from Smyrna 
is especially interesting. After giving special statistics 
of the trade with Smyrna, which correspond with those above 
given as to the general trade of Turkey, Mr Longworth 
states :— 

In the year 1869-70 the French and German War caused a certain 
diminution in the result of that year’s commerce, and naturally affected 
British trade also, but it will be seen that the value of the exports and 
imports of other years vary but slightly. In the year 1865-66 the crops 
were bad, and the cholera and fevers put a stop to agricultural labour 
for some time; consequently the small agriculturalists were in a very 
precarious state, oppressed as they were by the tax collector and money 
lender ; the consequence was that the demand for British cotton stuffs 
was much less than in former years, as the agriculturalists had not the 
means of purchasing ciothing. 

The Government, or rather the tithe farmer, in lieu of assisting the 
agriculturalists in this time of necessity, seized upon the cattle, imple- 
ments, &c, and sold them in part payment of the arrears; and I may 
assert that the district inhabitants have not yet recovered from the 
efiects of these harsh measures; British trade within this district must 
therefore greatly depend upon the prosperity of the people and the in- 
terest the Government takes therein. 

The encouragement held out by Government to induce people to 
cultivate cotton has not been afforded; no essential interest or 
assistance has been rendered, and I may say that impediments have 
been put in the way of enterprising agriculturists; in the first place by 
the destructive method of assessing the value of the crop when green, 
or not until it is over ripe, whereby it frequently occurs from bad wea- 
ther that the pod does not arrive at maturity or that much of the ripe 
cotton is blown away, the farmer being prohibited picking it unti! the 

—— 

the clerical party alone, nor upon French opinions in general, | 

The more probable the restoration of the | 

with “Henri Cing,” says that the latter expressed a hope of soon | 
receiving bis interlocutor at the Elysée—the more reasonable | 

demands of the tithe collector are satisfied, which individual assumes \ 

the right of estimating the value when he pleases, 

| longer time to ripen. 
| The tithe ought to be taken upon the actual produce collected, 
| and ought not to be farmed; this would put a stop to the above 
| and many other ingenious methods of extracting money from the 
|} larmers, 

Great hindrance to commerce is experienced by the one-sided justice 
| administered throughout the country, so that a foreign claim against a 
| Mussulman is rarely judged impartially, he being a member of the 
Court or connected with the members; consequently a creditor is 
willing to make almost any sacrifice in order that he may regain 
somet hing. 

And Mr Longworth adds a statement which is very impor- 
tant with referenee to any question which may be raised in 

the absence of proper Turkish statistics, as to British trade 
being supplanted by that of other countries. ‘I do not con- 

te sider,” he says, “ that my observations can be applied solely 
© to British commerce ; all nationalities suffer alike, owing to 

| * the want of sound administration throughout the country.” 
| Mr Longworth then goes on to complain of the want of proper 

; : ! road ararts o : 

| William at Berlip is not disconnected with these political | roads, the exactions of the Custom house, and other evils 
under which the country labours, and he concludes his report 
| by saying :-— 

I have resided at Smyrna since July, 1864, and during those eight 

: ; : . . lial | years I have had the honour of transacting business with twelve Go- 
again upon a period of commotion and insecurity, including | vernors-General, and as many Acting Governors-General, only during 

| the present year five Governors-General have been appointed. Every 
one of these gentlemen appear willing and capable of rendering great 
services to their country, but owing tothe system of recall, nothing has 
been done except the commencement of plans for organisation and de- 
signs for improvements never to be carried out. Your lordship will 
reacily conceive how ruinous this state of affairs must be to commerce 
and to the administration of justice. Where so much must naturally 
depend upon the Governor-Geueral living 300 or 400 miles from the 
capital, inferiors of every grade take advantage of these frequent 
changes to do as they think fit, destroying thereby all confidence in 
commercial undertakings. 

Mr Consul Wilk nson at Salonica also tells the same tale 
of no progress, and he indicates plainly enough im a single 
parase, which we italicise, the share which the mal-adminis- 
tration of the country has in producing the evil :— 

The Crimean War gave a great stimulus to the import trade, owing 
to the increased prosperity of the agricultural classes on account of 
the demand for their produce for the supplies of the allied armies, 
The value of the British goods imported during the continuance of 
the war, and subsequently upto the American civil war, averaged 
260,000/ per annum. The American civil war, by enhaneing the 
value of cotton, gave an extraordinary impulse to the cultivation of 
that stavle, which had been reduced to not more than 25,000 ewt. 
per annum, but which soon increased to ten times that quantity; and 
consequently, by bettering the condition of the people, gave them the 
means of indulging in unaccustomed luxury in dress, and thus in- 
creased the demand for British goods, especially cotton manufactures, 
and raised for a time the value of the imports from Great Britain to 
the unprecedented sum of nearly half-a-million sterling a year, a sum, 
however, which was never attained since that war. 

The goods thus imported consisted of the same articles which I have 
before enumerated, with the exception of cotton manufactures and 
yarns, copper, and iron, which did not figure among the imports at the 
beginning of this century, and the approximate value of which alone 
reached the sum of 400,000 Deficient crops, the decline in the 
demand and price of cotton, and the consequent decrease in its cultiva- 
tion, the imposition of additional taxes, &c., have subsequently combined 
to reduce the value of the imports to an average annual sum of 
300,000, 

The present impoverished condition of the agricultural population 
must prevent any advance in this amount, unless indeed exceptional 
circumstances, such as those which occasioned the increase above 
referred to, should recur. 

If the projected line of railway, which is intended to connect Salonica 
with the main continental lines, be carried out, there is no doubt that 
it would tend to the development of the agricultural and mineral 
resources of this province, and improve the condition of the population ; 
but such a result must necessarily be gradual and slow. 

Mr Consul Taylor, at Erzeroom, gives curious tables illus- 
trating what is meant by the above phrase; “ additional taxes” 
in Turkey ; and we extract these tables with the comments 
accompanying them :— 

For the period I have been here, value of British trade imported in- 
directly for loca] consumption has stood in £ as follows. In 1869-701 
was absent, and cannot, therefore, supply the vacuum for that period. 
Exports have been sufficiently alluded to before :— 

British Goods Sold here for 
British Goods sold in Adjacent Export to 
Consumed in Towns and Caucasus in 

Town. Country. Contraband. 
Year. £ £ £ 

ee DRO0O- sccssnsas a 46, 
J Se 4 ae -» 100,000 ,,....... 36,000 
A cccawnes is eS we. 40,000 
SB cicvater BOAO avessodss 80,000 ......... 45,000 
Ree inniesens 40,000 ....... oe SOBROD nocccesee 30,000 
Bt hsnsniecs pI. . weastases att ee ee» 15,000 

Another great 
drawback is the custom of bozouk, or turning out of cattle in the month 

| of October; this prevents the culture of foreign cotton, which takes a 

—— - ——- ——— 
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3ut during the same time the Government income, derived from 
taxes and customs, showed greater proportional progress than trade, 

They stood as follows in £ for the years as below :— 
Government 

Income 
from Customs, 

Salt, and 
Tcbacco Dues. 

£ 
30,000 

31,000 

28,000 
31,900 

Government 
Income 

from Taxes, 
Tithe, &e. 

£ 
286,000 

246,000 

328,600 
291,400 

334,600 $3,500 

1871 ERIC” scsasexns 30,000 
And this year, not reckoning customs, it exceeds 400,000/ 
From such figures in other countries it would naturally be inferred 

| that private means, national resources, and trade resulting from them 
were largely on the increase. But, unfortunately, I must reiterate what 
I have before often stated, that, as far as my experience goes, no im- 
provement has occurred in the first to account for the enhanced vatues 

|in the second. They have simply been occasioned by a better—or 
| rather, I should say, more rigid and arbitrary—system of fiscal 
administration, and for several years an additional 25 per cent. to the 
tithes on agriculture and latterly on sheep and goats. These taxes on 

| both combined, it must be held in mind, form more than half the 
revenue, and therefore the amount of such excess being so much more 

| taken out of the pockets of consumers, lessens their capabilities for pur- 
chase to the same extent as before. 

CORREO eeeeeeeenee 

eeereereercereseeereseeseseeee OPENINN! — sennssnee 

oe eee CEC OC OCT OST OCC 

We leave these extracts to tell their own tale, and would 
recommend our readers who may be interested to consult the 
reports for themselves. A more deplorable record of mis- 
| government in a country susceptible of great development 
could not be written. As regards the particular question of 
the credit of Turkey, which increases its debt on the 
average about 8,000,000/ a year or upwards, the 

conclusion plainly is that the financial difliculty must be all 
but insoluble, if not altogether so. Almost every improve- 
ment of civilised government, on which dependence must be 
placed for a large growth of revenue, has yet to be introduced ; 
and the*introdaction will be a work of time, while time 
ought also to be given for the effects of the improvements to 
be felt. Meanwhile the burden of the debt increases with 
overwhelming rapidity. If Turkish finance is to be reformed, 
and placed on a stable footing at all, it can only be by the 
most trenchant measures, of which there is not the slightest 
promise. 

= 

Tue Fant ry tHe New York Gorp Premivm.—Lately 
there has been a very considerable fall in the premium in 
gold iu New York. A few days ago the price was 116, after 

having been nearly 119 last spring, but since last week the 
price has steadily declined to 111. The sudden fluctuations 
have been due of course to speculative corners, but it is curious 
to observe nevertheless that in spite of the German demand 
for gold, which has diminished the stock of bullion in 
America, and consequently tended to raise its value, there 
appear to be permanent causes at work which always bring 
back the price to 112 or below. A gold corner, when the 
price is run up to 116 from about 112, may be quite as 
formidable a matter as when the price was run up to 119 or 120 
from about 115, which was the more regular price; and what we 
wish to point out is that the more regular price has exhibited 
a strong tendency to decline. The explanation can only be 
that the appreciation of American greenbacks which we described 
three years ago*, and which has since been retarded or ob- 
scured by various causes, especiaily by the German demand 
for gold, is in reality making steady progress, and will in 
the end result in complete equality unless the German 
demand should again retard it. We bave more than once 
noticed the yradual diminution of “legal tenders” held by 
the New York banks, a plain sign of their scarcity and 
increasing value; and the natural result ought to be the 
same as a forced contraction of the currency, viz., an ap- 
proximation to gold value. So long as the legal tenders are 
not increased, the natural growth of America should bring 
about this result, and we ought rather to expect the gold 
premium to decline. The demand for Germany is, however, 
a serious complication, and may perplex a good deal, as we 
think it has already perplexed, the natural course of events. 
The American currency is appreciating, but gold is also 
appreciating, and the question from time to time is the 

‘relative speed of the movements, and whether the currency 

* See Economist March 26, 1870. 

Se icra fastest. If it does so the gold premium wiil 
disappear, although the gold with which the paper is 
equalised may itself be much more valuable in reference 
to all other articles than it was at the time when the pre- 
mium was at the highest point. 
| baa 

Tue Frencn Loay.—<According to the note in the French 
| Official Journal respecting the payment of the indemnity, 
the French Government has still about 20,000,000/ of the 

last loan to receive during the present month of September 
| and the following seven months up to April next. The loan 
| was intended at the time to apply to other necessities of the 
| French Government besides the payment of the last three 
milliards, amounting altogether, including interest payments, 
to 127,000,0004. The existence of a surplus to the good 
after the indemnity is paid is thus no matter for surprise, 
nor does it follow that the French Government is finan- 
cially in a satisfactory position, the payment of in- 
stalments of the loan having, in fact, been largely 
anticipated by additional borrowings from the Bank of France. 
What seems to follow from the statement, besides, is the con- 
ciusion that the process of “classification” of the loan, of 
which M. Thiers boasted so much, has not for a long period 
made much progress. Last February nearly half the issue 
had been paid up in full, viz., 70,000,000/, leaving about 
90,000,000/ nominal of serip; but if the sum of 20,000,000/ 

still remains to be paid by instalments, then, as these instal- 

loan, that amount may be computed to be about 72,000,000/, 
or rather less than half the whole original issue. 

the hands of bankers and other intermediaries between the 
French Government and the ultimate investor, is large 
enough to constitute a formidable operation for those concerned 
in it, and confirms what we find to be the common belief, that 
finance bills based upon the loan as security are still largely 
in the market, and have not been completely extinguished by | 
the payment of the indemnity. There are also not a few 
minor issues during the last two years, which are understood 
to be supported by the issue of similar paper, the security un- 
fortunately not being always so good as that of the French 
government. The factof so much of the French loan still 
remaining in scrip isin reality a conspicuous proof of the diffi- | 
culty which has prevailed for many months in placing new 
issues, The investing public has got more offered to it than 
it can absorb for a time, and the operators are temporarily 
tiedup, awaiting, perhaps, more serious evils, should the public, 
as we hope, end in altogether refusing some of the so-called 
securities which are offered them. 

Tue NoN-WITHDRAWAL OF Specte FROM FR ANCE FOR 

THE INDEMNITY PayMeNtTs.—The Official Journal, in the | 
above note, also cails attention to the position of the 
Bank of France at the end of the indemnity payments 
in respect of the bullion held. When the operation com- 
menced the Bank held 22,000,000/, it now holds 28,000,000/, 
although from time to time, and particularly within the last 
two or three months, sums of buliion have been withdrawn 
for part payment to Germany, the withdrawals since the 
beginning of June last having been 6,000,000/. The entire 

payment has been arranged with but slight use of bullion, 
and without a drain of specie from France. This result has 
been achieved, we believe, to a very large extent by a gigantic 
borrowing on the part of the French Government and individuals 
abroad. A large part of the loan is still held out of France by 
the syndicates of bankers and other capitalists, whose 
bills, received in payment of instalments, have been handed 
over to the German Government in payment. Another part of 
the loan is held by individuals who have either directly or in- 
directly exported securities which they held, and invested the 
proceeds in the loan. The French nation, as a whole, has 
borrowed abroad, or, what comes to the same thing, has 
diminished its credit abroad by virtually handing over a part 
of its foreign property toGermany. The result is that France 
has avoided a large export of specie, but itis permanently more 
indetted to the foreigner than it was, although it is at the 
same time true that the loan itself has been mainly taken in 
France, and is steadily being absorbed there. An indication 
of this increased indebtedness of France is observable in the 

| large excess of increase in the French exports during the first 
| six months of the current year. While the imports, including 

ments represent 28 per cent. of the nominal amount of the | 

The | 
sum still in scrip, and probably for the most part in | 
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specie, show a slight decrease, the exports, also including 
specie, have increased as follows :— 

£ 

Exports Ist six months, 1873 ....sesesse0 coves 87,808,000 
—— SUT: scusesbesasvneeince 72,237.000 

IIE |. icintttinidcacdreressesserenee 15,571,000 

Possibly a part of this excess has been sent an almost direct 
payment toGermany. The French Government’s demand for 
bills abroad with which to pay Germany may have induced an 
export of goods or specie against which bills could be drawn. But 
if this has not been the case, then the excess indicates what we 
should otherwise expect to find—a diminution of French in- 
vestments abroad as the result of the payment of the indem- 
nity. France has permanently less to receive than it had be- 
fore from the outside world, and its exports increase without 
any visible return. 

Tae Buenos Ayres ProvincraL Bawx. —Subjoined is 

the account, in an abridged form, of the Buenos Ayres Pro- 

vincial Bank on the 30th of June last. 
published was for the 3let March, and some important 

_cbanges had occurred. The cash held, which was so im- 

mes a feature in the account which we first published, 

z., for the 3lst of July last year, again shows a large 

| diminution— 

The last account we 

£ 
1,377,000 

425,000 

952,000 

The amount on 3 
IN ota desc tebchadtautiunsieenentbisbinbinebaeet 

TEN LOPE AONE ET 

| And the above sum of 425,000/ is only about a seventh part | 

of the amount held last July. The other changes in the 

| account since March are, however, of minor importance, 

compared with the changes between last July and March. 

The private deposits are rather lees than in March, having 
fallen from 5,717,000/ in March to 5,422,000/ in June, and 

| the discounts and advances are more, having risen from 

8,354,000/ to 8,771,0002. Still these changes are such as 

occur in a stringent money market, and altogether the 

|account of June, as well as March, corroborates what has 

otherwise been reported of the Buenos Ayres money 

|market. The cash in the banking department has 

been rapidly reduced since last year from  exces- 

sive abundance to what we should consider an exceed- 
ingly low point compared with the liabilities to the public, 

and hence the strain through which the Buenos Ayres market 

has passed. The fact that a considerable part of the specie 

withdrawn was re-shipped to England is also a proof that dear 

| money in England has been partly the cause of the Buenos 
Ayres stringency, while the existing state of the Buenos Ayres 
cash reserves makes it evident that the resource of drawing 

upon South America, which has helped us, is one no longer avail- 

| able, the Buenos Ayres Bark at least having nothing to spare. 
The return, which is primarily interesting as showing the 
extent of the commercial transactions of Buenos Ayres and of 

the State of which it is the centre, has thus a more immediate 

interest for the light it throws upon the question of the stocks 
of bullion abroad, on which we shall have to draw if a sudden 
‘demand for bullion should come upon us. The following is 
the account :— 
ABRIDGED BALANCE SHEET or tae PROVINCIAL BANK or 

BUENOS AYRES, at JUNE 30, 1872 
LIABILITIES. 

In In 
Hard Doilars. Currency. Total. 

£ £ £ 
ENE chessisakovacnsessvonssnes 2,267,000 .... 497,000 ... 2,764,000 
Capital raised by sale of land, 

Dk. einiecepersnnecbvicaseerese eve 502,000 ... 502,000 
Private deposits at interest... 1,449,000 ... 3,973,000 .... 5,422,000 
Current accounts (deposits 

commercial) .,.......-+++++ 2,751,000 ... 103,000 ... 2,854,000 
Other private deposits ......... 38,000 ... 76,000 ... 114,000 
Public and judicial deposits... 50,000 .... 1,427,000 ... 1,477,000 
Liabilities of branches......... 721,600 ... 721,000 
| Hard dollar notes in circula- 
| SE Rik be rvabiisdinkebesesbese 1,085,000 ... oe .-» 1,085,000 
*Other liabilities ............... wes 72,000 ... 72,000 

Total liabilities ...... 7,620,000 ... 7,378,000 ... 15,011,000 

| 

| 
| 

ASSETS. 
£ £ £ 

NNN. at 5 ccetdticbaakhud eaweunnniienl 195,000 ... 230,000 ... 425,000 

Discounts and advances ...... 4,568,000 ... 4,403,000 ... 8,771,000 
Advances’ to Government 

under various Jaws ...... 986,000 ... 448,000 ... 1,434,000 
Stock of public funds ......... 706,000 ... 207,000 ... 913,000 
Miscellaneous advances and 

property of bank ......... 315,000 ... 1,125,000 ... 1,440,000 
Municipal bonds ............... sos eee 188,000 ... 188,000 
Land certificates, &c............ 19,000 ... 587,000 ... 606,000 
Assets of branches .........046 1,051,009 ... 183,000 ... 1,234,000 

Total assets ......... 7,640,000 ... 7,371,000 ... 15,011, 000 
* This is a new item, and does not correspond with any in former acceunts. 

Tue Turxisn Loan any THE ConstantTrInopLe Money 
Market.—The suspension of the Levant Herald by the 
Turkish Government has been removed, thanks to the inter- 
vention of the English Ambassador at Constantinople. The 
first number of the resumed issue contains the following 
remarks on the new loan and the position of the Constanti- 
nople money market :— 

During the three weeks which have elapsed since Nuzhet Effendi 
stopped the publication of the Levant Herald, the money market of 
Galata has been expectant and inactive. That its expectations were 
not of a particularly cheering nature is shown by the decline in every 
denomination oi securities deelt in on this market with the single 
exception of the shares of the Société Ottomane de Change et 
de Valeurs, which have improved one-eighth. The gloom 
which pervades the market is due to its heavy commit- 
ments with the Treasury, from which the coming loan does 
not offer as certain a prospect of emancipation as could be 
wished. Nevertheless, slowly and laboriously the lean group is 
gaining strength............ The contractors are ardently pressing on 
negotiations with the Imperial Ottoman Bank, and with Messrs 
Fould, of Paris, with a view of drawing those establishments 
into the combination, and it is sincerely to be hoped, for the 
sake of the great and, locally, general interests involved, that their 

endeavours iu this direction may not be unsuccessful. It is essential 
that the lonn should not fail, and the contractors show a ptrfect appre- 
ciation of the position in seeking to gather about them all the strength 
they can. 

Reverting to the position of the Galata market, it is to be noticed 
that the monetary scarcity, which has driven up the terms of accommo- 
Gation during the last few days te 17 per cent., is not wholly attribu- 

table to its relations with the Treasury, but is to be laid to the charge 
of a temporary drain of gold towards the grain-growing districts, where 
large orders and active speculation are giving great animation to busi- 
ness. Upwards, probably, of three-quarters of a million sterling has 
been transmitted in specie to the Danube during the past ten days, of 
which the larger portion will find its way into Roumania, while Bulgaria 
will profit in a less degree ; the effects of the impulsion which the rise 
in the price of cereals has given to the grain trade on the banks of the 
Danube will thus be less feit in the Imperial Treasury of Turkey than 
iu that of its vassal State across the river. 

A Ginerat Srrike.—The Congress of the International 
at Geneva justly attracts less attention than it did some years 
ago, before the experiment of the Commune at Paris and the 
quarrels among tue leaders bad occurred to throw light upon 
the utter ignorance and foliy of the party and the weak hold 
which it has among the working classes themselves. It is now 
perfectly evident that the /nternativnal only rallies to itself a 
weak section of the working classes upon whom the vague 
promise of some improvement in their condition has a certain 
effect, though we doubt very much any general ardency of 
conviction among the bulk of the so-called adherents, The 
characteristic of the party is the adoption of the crudest 
economical heresies, based upon the most superficial observa- 
tion of the complicated relations of industry, and the ideas 
are so vague that in the first attempt at application their 
hollowness is discovered. Of this sort is the conception 
of a “ general strike” which has figured so much in 
the Congress just held. The workmen throughout the 
world may, it is supposed, obtain their own terms from 
capitalists by a simultaneous strike on a givenday. The 
movement, it is recognised, must be universal on account of 
the international character of trade but some of the in- 
ternationalists think it would answer it it could be organised. 
The discussion all turned upon the possibility of this orga- 
nisation, and it is amusing to find that even a slight discus- 
sion brought the dawn of aconviction to the internation- 
alists that organisation was not possible; but it does not 
seem to have occurred to anyone that the conception of a 
general strike is in reality self-contradictory. What it 
means is that all the various participators in production 
shall stop production on a certain day until they can settle 
what their share in the produce will be. Say that the 
capitalists, qua capitalists, are to be excluded altogether from 

| 

| 

| 
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to settle the relative shares of a collier and a cotton-spinner, 
of a ploughman and an engraver, of a scavenger and the 
captain of a mail steamer? All the various labourers in 
different countries must agree on something before they can 
resume work again, and how is an arrangement conceivable ? 
The truth is, that the adjustment is now effected by means of 
partial strikes, or threats to strike, A particular class of 
workmen thinks it is entitled to a larger share of general pro- 
duce, and strikes to obtain it ; but, pro tanto, this is an injury 
to all the rest of the world. As machinery and invention 
increase all may come in time to have higher real wages 
than now, because the whole produce will be larger; but a 
general strike is inconceivable as 2 substitute, in the 

THE PUBLIC REVENU 

The following are the Receipts into and Payments out of the 

REVENUE AND OTHER RECEIPTS. 

Budget 
Estimate 

for 
1873-74. 

TotaL ExcneQver RECEIPTS 

To Sept. 6, 1873. {Same time last year. 

Balance on Ist April, 1873— £ £2, & ae ae 
Bank of England  sesse.ssscscseees ese $10,213,574 7,706,924, 

wa eee =|: 1,779,131 1,635,728 
———— 11,992,705 ————_- 9,342,652 

REVENUE. 
CUstOMS .rrcererccccccrccreeessereeseseeeeee! 19,603,000; 8,339,000 8,502,000) 

+-|25,747,000; 10,038 000 9,905,000) 
10,050,000! 4,696,000 4,298,000) 
2,350,000 442,000 423,060 

| Tmeomne Tax cceccccccosscccccssccsccces 5,575,000 1,546,000 | 2,102,000 
.| 5,012,000 *2,122,000 1,320,000) 

1,220,000 = 00,000 | 275,000 

Bank ef Ireland .... 

Ex cise...cc0es 
] Stamps crcccrscccrssererssere seecees 
Land Tax and House Daty...ccccccees } 

Post Office.... 
Telegraph Service . cove 

; Crown Lands ....... 375,000 135,000 135,000! 
| Miscellaneous ..........0cccsscssssseeres| 3,530,000 71,981,624 | 2,133,037 

| Revenue ........eseeeeeeeeerereeeeees| 2397 02,000 (29,793,024 129,083,037) 
OTHER RECEIPTS. | | 

Advances under various Acts, repaid to the, | 
BEIGE oaks ccnccssnssrnessocsessccscessenee sana 865,970 1,256,21; 

Money raised for fortifications..... a 
Temporary advances not repaid .....0...ceesee-0 ove eco 

—-——| 865,97 10 1,256,21 

paid to Revenue out of Telegraph Loan, and 

| 

| * Including 652,0007 and 148,G00/ respectively, re- 
| 

not included in the Budget Estimate. 

| 
' 
| 

—— 

Totals .....+.. woreccooerecscocccscccoscocsosesoceses 42,656,699 '39,691,902 

The following are the Receipts on account of hevenue 
during the week ending September 6 :— 

Receipts of 
Week Ending 
September 6. 

£ 
OUSCOMI ..ccccccccreccscccccoccsecosess occcececcsccecces 396,000 
BEROINO 0... ccncvcsnccessevesvevesssvesasvscccncsececossses 441,000 
PRRATD  ccccccc-ccsccescccnccscecsesccccevescsoseesses<e 169,000 
Land Tax and House Duty ............scesseeeeees 2,000 
DRGOUIO CAE. covescecccncenscescecccsvecoossccoscsoccess _ 21,000 
Post OMed ..ccccsrccseccoccsescccnoscccsscccssceccsesee 50,000 
Bi os sintliccacakveneundpndaussntbassatinnae nil. 
I DY «cna eesoatbeGiuiucestansenuedesennexens nil. 
INR... cccniunuiiaauntenteumemesnusacenianons 47,584 } 

| Total seo-coccccssesereererrnsnsersseesseseeeee 1,126,584 
| The total receipts of the previous week were 1,859,793/. 

| Joreiqn Correspondence. 

- FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

PaRIs, Septenber 11. 

The returns of the Bank of France for this week, last 
| week, and for the corresponding week of last year, are as 

| Profits in addition to capital 
(Art. 8, Law of June 9, '57) 7,654,240 08 a0 7,654,240 08... 7,650,095 6 

Reserve of the bank and its 

Reserve of landed property. in 4,000,000 0 . 4,000,000 O .. 4.000,000 @ 
Special reserve ........... 24,364 209 97 24,364,209 97 ... 24,364,209 97 
Notes in circulation. eeeniionanvens 2,881,420,395 0 se 2 877,363,785 0 ...2,394,988,165 0 

payable at sight.......... cose 8,823,581 44 ... 9,158,517 0 seo 8,818,808 92 
Treasury account current, 

QTORIREE cccccccccoccccesece eooee 126,167,994 09 ... 114,900,421 25 ... 494,591,862 63 
+ 133,042,410 62 ... 145,226,992 23... 241,944,719 74 

Do branch banks ......... 24,545,620 0 ... 25,450,664 @ ... 33,055,815 0 
Dividends payable .........+0 2,751,447 0 ose 3,000,913 0 os 2,725,075 @ 
Interests on securities trans- 

ferred or deposited ......... 3,329,706 71 os. 4,045,498 26 ... 3,455,663 86 
Discounts and sundry inte- 
FOBT ..crcccecccccereceseseerseeres 16,876,672 99 ... 14,886,791 35 4. 15,332,686 52 

Rediscounted the last six 
MODINE cecosccccccccccccccesese 4.778.387 58 ... 4,778.387 58... 3,063.393 80 

Bills not disposable .......+-000 3,147,151 16 we 1,218,315 69 se 1,336,937 71 

Current accounts, Paris 

13}| ‘bean income applied to reduce Debt ......) 2,5 
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the division, how are the shares to be adjusted? Who is/| distribution of the gross produce, for the higgling of 

| 

the market by wkich that distribution is now effected. 
The internationalists seem to forget that to organise the industry 
of modern society so as to produce the results it does even for 
the poorest labourer, is an immense achievement, and that, al- 
though better results are desirable, the difficulties of the pro- 
blem are so great that no other conceivable system for distribut- 
ing the gross produce of labour on a large scale has yet been 
suggested, which would not introduce, in some form or 
other, the evils of slavery or serfdom. The superiority in 
equity of the present system over many other szhemes sug- 
gested might also be shown, but it is not useless to remember 
that the strong footing it has in the world depends not so 
much upon choice as upon necessity. 

E AND EXPENDITURE. 
Exchequer between April 1, 1873, and September 6, 1873 :— 

EXPENDITURE AND OTHER PAYMENTS. 

Budget 
Estimate ToTaL ExcHequer Issuxs 

for —<—$—$  _—______. 

1873-74. | To Sept. 6, 1873. Sametime last year. 
a ——— 

EXPENDITURE. | £ } £ £ | £ z 
| Interest of Debt............ aaneensason *26,750,000 12,916,848 12,951,571 
| Other chargeson Cnsolidated F” ind" 1,570,000, 734,062 | 686,578 
Supply Services voted by Parlia-| 

WAGE oscicssnce caine esaveuniée «+s | 47,192,000 20,808,081 17,404,146 

* As stated in the Budget. 
¢ As per Appropristion Act ; 

and including the whole { 
of the Alabama Indem- 

} nity. 

/ | 
|| | Ce 

Expenditare .....sssssseeeees-| 75,512,000 '34,458,991 31,042,295 
1 OTHER PAYMEN | 
1 
Advances under various Acts, issued from the | 

1} SS EE SE ee ae ae | 891,387 1,512,546 
|| Expenses of fortitications as pad 
|| Kxchequer Bills paid off .......... eo rcccosccsoccecs 

sn, 

760 188,700, 
,550| | 731,443 

—_—_——| 3,537,637 | 2, 432,689 
| Balances on Aug. 30th, 1873— | | } 
WE RE RIED | ccneccxececcscisccsiceninenens 4,682,591 
Bema OE BONGO, ccccccccescsseccseccscccentsecscces] © SEGjRES 1,534,327 

| 4,660,071) 6,216,918 | 
\- 

| mT i a rs shin ibis, 39,691,902 

The Exchequer issues of the week on account of 
expenditure were 680,449/, viz. :— 

£ 
AE CAR nics ansiaianciniicenionicanesanecnsve 5,229 

Other charges on Consolidated fund ............++. nil. 
Supply services (including Telegraph services) 675,220 

680,449 

During the week the cash balances have increased 
as follows :— 

Bank of Bank of 
England, Ireland. Total. 

£ £ £ 

Balances or Aug. 30......... 3,788,100 ... 446,355 ... 4,234,455 
—_ Sept. 6......... 4,204,716 ... 455,355 ... 4,660,071 

Increase.........0 oasesenens 416,616... 9,000... 425,616 | 
i ed | 

f € f c f c 
Reserve for eventual losses 

on prolonged bills ......... 8.136.299 65 ... 8,136,299 65 ... 14,000,000 © 
ER aiiccncenrersnseannt scala 3,992,918 74 .. 2,030,171 71 1,961,073 13 

Total ....-cecsseceseeeees 3,461,640,085 17 ... 3,450,820,960 91 ....3,455,894,156 47 
CREDITOK, 

| Cash in hand and in branch f e f ¢ f e| 
DOES siccccsscctoccocesconcscces 708,869,991 60 ... 716,290,821 20 ... 780,337,714 52 

Cemmercial bills over-due... 1,117,322 48 ... 309,041 13 o 243,780 15 | 
Commercial bills discounted, 

ROL VOC ONE. secccececcsccsccese . 472,951,512 63 ... 479,421,386 14 ... 453,139,804 5 | 
Bonds of the City of Paris... 19,237,500 O ... 19,237,500 0 ... ane 
SURREY DOs vicevsscsrsens 1,224,052,600 OQ ...1,224,052,600 @ «+. 1,360,392.500 0 
Treasury bonds (Treaty ef 

SUNG FD, TOTS) cn.0cccccscscoecse 150,090,000 0 ... 142,000,000 0 .., 
Cewwmercial bills, brancn 

eS 474,500,518 0 ... 461,224,214 @ ... 390,614,498 0 
Advances on deposits of 
EEEON;  ccane cnnaccevsnescunes . 4,435,700 0 ... 4,062,700 @ ... 64,645,700 0 
De in branch banks ..... 3,169,500 O 3,328,600 O os 4,163,400 @ | 
De in French public | 

securities.......... esesvee, 26,763,900 @ ... 26,953,800 © ... 21,242,900 0 
Do by oranch banks...... 15,115,450 O ... 15,053,150 O oes 2,766,950 @ 
De on railway shares 

and cebentures........ 49,858,800 0 ... 49,995,100 0 .w. 20,171,560 @| 
De by branch banks...... 16,203,450 0 ... 16,343,250 0 «. 17,793,000 0 7 
De on Crédit Foncier | 
OIA cicobescccbesainans - 30,753,100 © ... $0,741,300 0 «. 1,162,500 @| 

Do branches ......-.-ce00s . 665,000 0 se 671,000 O os 737,100 0 
De to the State (Con- | 

vention, Junel0,1857) 60,000,000 © ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,750 14 

Deo dispesable........... eee 67,021,500 11 ... 67,021,600 11 ... 66,460,568 S81 
Rentes Immobilisées (Law 

ef June 9, 1857) ........0006 100,000,000 O ... 100,000,000 0 ... 100,000,000 6 
Hote) and furniture of the 

bank, and landed pro- 
perty branches .........0.s000« 7,740,945 0 oe 7,740,096 O ws 7,731,768 0 

semen - -“ | _ 

follow :— 
| DEBTOR. 
| Sept. 11, 1873. Sept. 4, 1873. Sept. 12, 1872. 
| f ¢c f c f e 
| Capital of the pank........... 182,500,000 @ ... 182,500,000 0 ... 182,500,000 0 

Dramches ..c.cccccsssssoeseseeeee 22,105,750 14 .06 22,105,750 14 ... 22,105,750 14 

Banknotes te order, receipts 

areiailciecaiaciieeictiedceiepeabceeneenireesracegneenereaolinraercemelooenensonaraaecaciaestseaepiennapompanetaememeseenimties=aeecesssa>ass=—esee aside ne naneinenssesi aaa Sua NarENOR gana i 
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f c f r f e 

Expenses of management ... 2,477,926 14 ... 2,420,657 14 ... 1,697,905 83 
Advances to the City of 

Sandries ......... ecvesevecsecccece 13,724,719 05 ... 11,073,595 05 ... 
33.125.000 0 
46,486,316 97 

BI ccirenenes seeessee 3,461,640.085 17 «+e 3.450.820,960 91... 3.445,894,156 47 
The above return, compared with that of the preceding week, 

exhibits the following changes :— 
INCREASE. francs. 

Circulation ....... iscttcthbeaiiaendnpsi ere - 4,056,610 
Treasury account ...........++. bdbpneoseabeitese ~ 11,267,573 
SE cinsanstenanebiasinreiebe Silas - 6,806,430 

Dec REAGE. 

IE ia iniceis cekinnaires cei ichemeaiiades - 8,086,626 
Ot RT REE weve 7,420,830 

The item of Treasury Dente law of June, 1873), which had 
remained unchanged last week, now shows an increase of 
8 millions, taken to complete the last payment to Germany, 
but which only appears in this week’s return. The Bank 
being now free of all further demands from the Treasury for 
advances, the first effect of this relief will probably be ¢ 
reduction in the rate of discount, which may be expected 
shortly should no unforeseen rise in the value of money 
abri a intervene. The present rate of 5 per cent. has remained 
unvaried since February 28th, 1872. 

The Bank of France has discontinued to make advances on 
the deposit of silver bullion. The object of this measure is to 
discourage the importations of that metal, which threaten to 
become immense from the maintenance of the silver standard 
in France when it is abolished in almost every country in 
Europe. A large portion of the silver five-franc pieces 
employed in the payment of the indewnity are now in circula- 
tion in Alsace and Lorraine, where they are still a legal 
tender, being accepted at the rate of a thaler and athird, but 
they are already less freely exchanged for German money than 
before, and will eventually find their way across the frontier 
to the branches of the Bank of France in the towns bordering 
on the German territory. 

The Journal Ojficiel of Tuesday publishes a note announcing 
that the Treasury delivered to the German Government on 
the 5th inst. a sum o! 263,466,000f, completing the payment 
of the indemnity of five milliards, in interest and principal. 
The note confirms the fact to which I called attention last 
week that, as the amount of the new Treasury bonds in the 
Bank of France return had not increased, the payments must 
have been completed without the Government requiring the 
whole of the 200 millions in gold it was authorised to borrow. 
A sum of eight millions appears, however, to have been re- 
quired, as is shown by the bank return of the present week. 
The Treasury has been able to dispense with the last 50 millions 
in gold by the freedom with which the instalments on the loan 
have been paid up during the months of July and August. 
The total amount received on the Ist September was 
3,000,795,000f. About 498 millions consequently remain to 
be paid by the llth April, the date at which the last instal- 
ment falls due. The note remarks that now, at the elose of 
the operations for the payment of the indemnity, the Bank of 
France remains with a metallic reserve of over 700 millions, 
while at the commencement of those same operations in June, 
1871, the amount of the specie held was only 550 millions. 

The discount market continues straitened and paper 1s diffi- 
cult to negotiate, but the few transactions that have taken 
place have been effected at the same rates of 44 for bills of the 
haute banque, 43 and 4$ for ordinary bankers’ signatures and 
first class commercial paper. The foreign exchanges are 
maintained by the demands for the purchase of corn abroad. 
The importations that will be required are now estimated 
variously at from 200 to 300 millions of francs. A consider- 
able advance in prices has been obtained during the week for 
flour, the eight marks in yesterday's market being quoted at 
89i 75c the sack of 157 kilos, and 89f 25c for Novem! ver and 
December, or a rise of 3f and 4f. W hei it has, however, been 
less affected, and the maximum rate is unchanged at 40f 50c 
the 100 kilos. 

Bills on London are firm, at 25f39c at three months, 25f 41c¢ 
at short date, and 25f 42¢ at sight. Amsterdam is weaker, at 
209 the Jong, and 210 the short, the 100 florins; Berlin is offered 
at 3724, short or long, the 100 thalers ; Hamburg, 1244 the 100 
marks; Frankfort, 2124 long, and 213 short, the 100 florins; 
Vienna, 222 and 223 ; St ‘Petersbur g, quiet at 337 long or short ; 
New York, 455 to 460 long, and “465 to 470 short. Bilis on 
Spain are in demand ; Madrid, 510 to 512, and Barcelona, 516, 
the 100 dollars long; Belgium, par to ; dis; Italy, 12} dis for 
paper, par to j prem for gold. English sovereigns, 25f 30c to 
soe; Bank notes, 25f 35c¢ to 40c. Bar gold, 3,434f 44c per 
kilo, and 9 per thousand prem; twenty-frane pieces, 4f per 
thousand prem; bar silver, 218f 9c per kilo, and 6 to 8 
per thousand dis. 

The fall in the French funds at the date of my last letter 
was not of long duration. A revival took place on the follow- 
ing day, and at the close of the week Threes had advanced 
from 57f 924c to 58f 25c, and the loan from 92f 10¢ to 927 50c, 
This recovery, as usual, produced realisations, and a little 

eS 

ooo 
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reaction followed. The market opened heavily to-day from 
the expectation of a rise in the Bank rate in London, but as 
no news of any change was received towards closing hour 
rates became firmer, Threes gaining 10 centimes and the loan 
24. Of the foreign stocks, Russian has been the most 

favoured ; the loan of 1870 is approaching par, and the bonds 
of 1867 and 1869 are at 407. Italian has varied a few centimes 
only from day to day, between 623f and 63f. Spanish has im- 
proved fractionally on the hopes that the Minister of Finance 
may be able to carry out his intention of paying the coupon 
in arrear. Honduras are quoted considerably higher, but the 
prices are only nominal. Comptoir d’Escompte had declined 
heavily on the rumour that it had suffered a heavy loss by a 
failure at Nantes, but the amount is shown to have been ex- 
aggerated, and prices are recovering. Mobilier shares continue 
to rise in anticipation of the profits of the issue of the new 
Turkish loan. Railway shares are firm, but are rarely the 
medium of speculation. Subjoined are to-day’s rates for the 
account :-— 

September 4. September 11. 
f ¢ f e@ 

BOON. wsnsnssesemioevas iincnienin,  “QETEER nivmcees BO AD 
Fives, 56f 50c paid ........... © 92 10 ..rccccc. 92 32; 

SPO GRE ORME chiicncssccnen ere oof 
Four-and-Half ............. mens eee 81 50 
Morg CMD ccchessckinnensstes Le sstdees Ge © 

ceovece «| ae 2 69 
478 75 0 

Oitteman Fives ....... 52 0 0 
CORR TIED hcincncccvsnssces . 830 0 0 

NE Reece ' 973 9 
Spanish Exterior ........ paidisiath 193 iindede 20 

United States 5-20 ............ 1063 scsiebben 107 
NN ea aii 71 50 sensation 71 7a 
TERMINI) scp cc cicanniiuneeseannien eee 56 0 

Bank ei France (cash)......... 4255 0 ......... 4255 6 
Cemptoir d’Escompte ......... 533 75) ..-.-.... 936 25 
CS ORIOE sicccccccccssceces TOO! © wise SD 2 
Credit Mobilier ............. cccee «6882 50 393 75 
Societe Generale ............. 572 50 572 50 
Banque de Paris et des P Bas 1117 50 1115 O 
Parisian Gas ... ana. Sa, Te 718 75 
Northern Railway............. . 1010 O 1016 25 
co SE EIR ee, i re a 
Orleans........ LATO. | er a 
Eastern ........ Samaenininaan ae | Sl 
Paris-Mediterranean..... juckanv? Ge) \émeesies ee 
Southern ...... cseieibicmabbate ce UMN 600 O 
South Austrian Lombard...... 411 25 ......... 401 25 
SN iicccumsadutessceveienee GOR OO. scsccone Soh. 0 

The Ojjicial Gazette of Madrid publishes the text of the law 
for the extinction of the deficit, amounting to 500 millions of 
pesetas, by means of mortgage bonds and a forced loan. The 
first —— is the issue of bonds to the amount of 300 mil- 
lions of pesetas, as authorised by the law of December last, 
and bearing interest at eight per cent. guaranteed by the 
pagares given in payment of crown lands when these have not 
already received a special destination, by the royalty on the 
mines of Almaden, and by the State domain and the woods 
and forests; the subscription for 180 of the 300 millions will 
be opened immediately, and 30 millions of this sum will be ap- 
plied to the payment of the last two half-yearly coupons. 
The second operation is a forced loan of 175 millions, paying 
interest at 6 per cent. The subscription will be opened for ten 
days, after which the portion nct taken up will be 
levied pro rata on all taxpayers paying mere than 50 pesetas 
of taxes ; 50 millions are to be paid on the 30th September, 
50 aillions on the 380th December, and the remainder at dates 
next year to be subsequently fixed, but only in the eventuality 
of the Cortes not substituting other resources for this portion. 
Ten per cent. of the taxes will be received each year in 
amortisation of this loan, which will be guaranteed by the 

de Campo. In case of insufficiency the Government will also 
negotiate pagarés on the sale of Rio Tinto, old war and naval 
material, and the salt works of Torre-Vieja. This plan of 
raising 20 millions sterling in the present state of the country 
can hardly be looked on as serious. It was, however, so 
readily voted by the Cortes, that M. Castelar has now asked 
for another 100 millions to put down the-Cariist insurrection. 
The Tunisian bondholders have now a prospect of obtain- 

ing payment of the coupons in arrear. The committee for 

State lands, including the Buen Retiro, the Pardo, and the Casa | 

ac 

. 

the administration of the revenues conceded have published | 
a statement of the income received on account of the creditors 
in the year ending the 30th June last, and which amounts 
to over nine- and- half millions of frances, beside Ss a sum of 

892,000/ derived from supplementary customs’ duties for the 
payment of certificates representing the series of overdue 
coupons, which will be paid successively as drawn. A draw- 
ing has already taken place of the first series of certificates 
reimbursable at 200f, and those of the second and third 
series will follow. 
almost the double of last year, the increase being due to the 

| large crops of corn and oil. The regular service of the debt 
' may perhaps be resumed from the Ist January next. 

The receipts of the conceded revenue are | 

I ———————— 
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| The Credit Industriel et Commercial Company have de- The following shows the amount of the Circulation, Bullion 
clared a dividend of 12f per share of 125f paid up for the first half 1873 in both departments, Banking Deposits, Banking Securities, 

| The Soci¢té Générale has fixed its first dividend for 1873 | ne comb 187 of Discount, for three months ending 

at 5 per cent. on the paid-up capital or 12f 50c per share. | she iepentanesd 73 i— 
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|} The business in the Paris Bankers’ Clearing House in | | 

| August amounted to 210 millions, against 222} millions in | ciate | Coin and | | Securities | Rate of 
| July. | Date, | excluding Bullion | Deposits. jin Banking| Reserve. Discount 

The following are the latest quotations of the produce — , | \Departront | 
markets at Havre per 50 kilos (1 cwt), duty paid :— — See mee seemed ese seein 
Corrox.—New Orleans low middling, 113f; good ordinary, 99f; | £ 2 | £ | £ é % 

i ing. Sf; zil Sorocaba goo ir Bf: ) ra- | 
| ea aetaas ais ‘Bengal, 49%. nee — es ie toe, me | 25,823,125) 20,697,126, 30,650.641) 38,011,640, 9,814.0 nl 7 

importations 3,523; stock, 128,580, of which 42.690 from the United ne semen SGAES,0C5) 51,058,088) 90,108,260) 25,207,388) 11,035,463 6 
|| States, against 299.550 and 36,630 at the same date last year. | 24,891,200} 21,851,190) 29.723,297| 85,894,825) 11,959,890) — 

Corres. (In bond).—Java, 117; Gonaives, 110f 50c; Rio, 105f ; | 25.279,270| 22.270,010| 29,129,682} 8£,252,651' 11,990,740} — 

26,060,835) 22,336,814 qpeneny 37,592,528 11,275,928) — 

26,197,580) ~2,374582| 25,726,603) $2,948,344 11,177,292 5 week, 2,294 bags; deliveries, 7,849; stock, 178,765 and 1,139 tierces, 
| against 76,994 and 534 in same week last year. 

oo 115f; Malabar, 119f; Santos, 114f. Importations last | July 

| | e oe Wi ciciccieal 26,101,560, 22,411,200! 24,346,813) 31,519,333. 11.308,6 } 
Hipes.—Monte Video salted, 89f; Uruguay, 90f; New Orleans dry, = mae 560, 411,200} 24,346,813) 31,519,333, 11,308,640, 43 
7 . - . - " “ ate . : ‘ 295.269.2900! ©2915 807) 945470711 20 e804 976 1° 7-47 

117f; New York salted, 65f 50c; Rio Janeiro, 75f; Valparaiso dry, BB wrnreoroeencres 25,868,290) 23,215,807) 24,647 971) 30 684.376 12,347,517 
|| 98f 50c. 9D seccscssnoesen | 25,893,655 23,312,007] 24,403,994] $0,445,232| 12,423,352| 8} 
|= 26,622,440 23,619,347| 23,675,965] 30,148,527) 11,996,907, — 
| TO READERS AND CORRESPONDENTS. 26 237,075, 23,950,603| 23.989,301| 29,766,909| 12,713,623, | — 
|| The Editor of the Economist cannot undertake to return rejected 25,897,675 24,185,320) 24,622,147) 2°,785,450| 13,287,645, 3 
| | eommunications. 25,766,360 24,035,225) 25,691,351] 30,806,957) 13,318,865, — a : a ad 

Conmumiontions must be authenticated id the name of the writer. B sssseeseseeeeee! 26,307,230 24,067,463, 27,691,061) 93,656, oe 12,760,233, — 
25,510.925 24 24,! 18 705 

|} Che Bankers Gasette. | _maos0s0N s4712485 191772980 — 
Subjoined is our usual table, affording a. a comparative view of 

| ; ¥t the Bank returns, the Bank rate of discount, the price of 
~ BAN VK RETURNS A N D MONEY MARKET. Consols, the price of wheat, and the leading exchanges, during - a . : : 
oe B —s a E - G eer sha ae period of four years, oamanpennding with the present date, as 

| Aw AccounT pursuant to the Act 20th and 15th Victoria, cap. 32, for . : ns as well ] 
| the week ending on Wednesday, the 10th day of September, 1873. ease sd ton ere back, viz : 7 eee a ee 

ISSUE DEPARTMENT. | 
Notes issued..... ...... £38,305,625 { Government debt...... £i eons At cerresponding dates Sept. 9, Sept. 14, | Sept. 13, | Sept. 11, | Sept. 10, 

Other securities teseee 3,984,900 with the present week. 1863. | 1870. 1871. 1872. | 1873. 

| Gold coin and bullion 23,305,625 : ne “we S| 
; Silver bullion ......... — Cireslation, exelading! £ £ £ £ } £ 

88,305,625 | 38.305.625 bank post bills ......... 21,646,311 | 23,064,600 | %4,735,195 | 26,053,360 | 25,840,925 

BANKING DEPARTMENT. Publie deposits ......... 6,997,402 | 6,065,582 | 5,943,645 | 8,601,387 | 6,902,138 

| Proprietors’ capital... £14,553,000 | Governmentsecurities £13,258,409 | Other deposits ............ 12,909,484 | 19,546,144 | 20,129,518 | 20,323,631 | 22,178,396 
°2 OAy “AF e.8 ‘ rs ae | } 

I ice 3,807,507 Other securities ...... 21,454,076 | Government cecurities..., 11,091,284 | 12,493,399 | 13,970,005 | 13,356,411 | 13,258,409 | 

— ne im in- ete setae teeeeee eee Other securities ......... | 18,731,250 | 16,762,305 | 16,433,792 | 22,751,022 | 21,454,076 | 
<cheque ‘ ‘ silver ec 3,080 | oon 7 2 8 eee eee eNOS 1 Reserve of netes & coin’ 9,063,188 13,483,352 | 14,423,619 | 11,611,718 | 18,177,730 | 

| é gs 2UNKS, | 

| Geemmierienens of Ceia and bullion .......... 15,345,485 | 21,547,952 | 24,158,814 | 22,665,578 | 24,018,705 | 

| National Debt, and Bank rate of discount... 4% | S% | 2% 34 % 3 % | mt 

dividendaccounts... 6,902,138 Price of Consels ......... > = |} 92 | 9 923 923 8 

Other deposits ....... .- 22,178,396 Average priee ef wheat 448 2€ | 48 1d b6s Gd | 578 5c 633 44 

[ ns and other 449.224 Exchange en Paris(shrt), 26 274 35 25 80 260 25 45 55 | 25 55 67k [25 37$ 474 | 

snadiessiieneeniaamies | — Amsterdam ditto... 11 16} 1631; 16} 1911 17% 173) 121 2 | 1208 14 | 
RNREpegpaeaet EES . “ , } © ‘ | 

47,890,265 | 47,890,265 | —Mamburg@months) 13 Sf 9 113 10 103,189 9% | 13 10f 11 | 2052 
| Dated September 11, 1873. F. MAY, Chief Cashier. Clearivg-house reture.._..._! 63,837,000 | 64,468,000 | 94,978,000 ° 92,863,000 | 

B THE OLD FORM. ; : The amount of the “other” deposits, as compared with | 
| The above Bank accounts would, if made out in the old | the « other” securities, showed, in 1863, a deficiency of | 
form, —— the ne result :— : " 5,821,775/; im 1870, am exeess of 783,749/; in 1871, | 

sIABILITIES, ASSETS i 2 fan 798). ° 7) : | 

| Cireulation (including Securities ............... 6,159,485 | *™ en of 3,699, 7200; _ and in or ® deficiency of | 

Bank post bills)...... 26,290,149 | Coin and bullion ...... 24,018,705 | »427,391/. In 1873, tinere is an excess of 724,520/, 
ie deposits ‘ 38 36; i i Publie dey EE >eccenses een tae In 1863, the market continued easy, and without any 

| Private deposits ..... . 22,178,396 : 
a special feature. 

55,370,683 | 59,178,190 In 1870, the Bank lowered its rate to 3 per cent., the | 
The balance of Assets above Liabilities being 3,807,507/, as stated in 

y 3 ; i ( influx . ( 
the above account under the head REsr. step being warranted by the continued influx of money from 

FRIDAY NIGHT. abroad. The rapid advance of the Prussians on Paris was 

The preceding accounts compared with those of last week | exciting hopes that peace was at hand, but the attitude of the | 

exhibit— provisional government was that of determined resistance to | 

Tacrease. Decrease. | the invader. | 
£ £ - + had be ect | 

Circulation (excluding Bank Post Bills) ese sccccocee 466,305 In 1871, a growing demand for money had begun to affect | 

I ns iis the extremely low rates, and the withdrawal of a large amount | 
| Other deposits seeeessesseecssssersessesseess 862,876  ....... - an | for Germany strengthened the upward tendency. In the Stock | 

Fe ee reediastnsaonnoee seereer 41,959 | Markets English Railways and Foreign Government Securities 
CUTIUIOS, .ccccccccccccccccccccceseccce sd bye eecccere : : 

Bullion : 48.753 , Were still advancing. sitet iiialadia iis aciaahelanamaieaoncesa asda 5758 | 
ae sececee, covcccccccocoscces everccccces seeeee 6,118 eeocesece In 1872, partly from tre occurrence of the Stock Exchange 

“The following isthe. fiejal eae ns sai aie’ | settlement, the demand for money had been very strong all | 
eheq j i§ ! , | 

eared at t! . k y’ Ol neni — bilis | the week, and the belief was current that its value would 
; a at the Be = s@ °-— . : 2n | cleared at the sankers Clearing-house :— ; , rapidly increase, owing to the bareness of bullion in the open 

Week ending Week ending Week ending k 
Sept. 10 Sept. 3 Sept. 11, | market from German purchases. The Stock Markets were Sept. 10, Sept. 3, Sept. k 

| 1873. 1873. 1872. weaker than in the previous week from the same cause. 
7,3: 10,006 4,346.0 ae oa 

| Friday ee cs eae _— piney tes ee eer = | The account of the Bank of France for the week ending 
eeeeesercoesecs ~Otd, eseeee OD Ol, eeceee 0,14, la . eee 

Saturday ............ 16,900,000 ...... 21,100,000 ...... 18.272 Q00 | September 11 shows the following changes : 
Monday............ .-- 13,785,000 ...... 19,139,000 ...... 14,300,000 | Sept. 11. Sept. 4. oummnae. Rema 
Tuesday ............ 15,201,000 seseee 15,406,000 ...0. 15 804,000 rate — Se onsenéen bs 98,652,008 m . 997,000 

Wednesday ......... 14,720,900 ...... 15,845,000 ..... 16,509,000 | private securities... 44,645,000 ... 44277.000 ... 269,000 ... ove 
Se Treasury bonds.................. 54,962,000 .. 64,642,000 .., 320,000 ... 

\ Total 22,852,000 122,481,000 94,979,000 “LIABILITIES. eeeecerecees - coerce eeecee S Nut . 5.570.000... 115,480,000 ... 119,000 ... _— 

GEORGE DERBYSHIRE, Chief Inspector | Gece Sineaibe cee, SS AanaES vce 4,596,000 ... 453,000 2... ove 

Bankers’ Clearing-house, September 11, 1873. Private deposits .........00- 7,382,000 .. 7,704,000 as sie: aa ae 

Ee a ceeeeneiedantienaneshdeetameetnnetaenennnnettieesenelimamnniaiteatmtnts - —"~ Se er onsas anaes anapennaaeaaeseeeee REDE 



| 1116 
'| The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending September 6. 
Sept. 6. Aug. 30. Increase. Decrease, 

i ASSETS. £ z£ £ £ 
|| Cein and bullion ............00 37,427,000 ... 37,636.000 .., a eve 259,000 
|| Discounts and advances...... 29,964,000 ... 29,893,000 ... 66,000 ... cae 

LIABILITIES, 
Notes in circulation ............. 38,776,000... ——— ons ome ee 932.00) 

'| Deposits, &e. 4,294,000 ... 4,281,000 ... 13.000 . a 
! Acceptances, enc ‘ersements, ke. 20,231,008 19,619,000 .. 612,000 ... 

1] HAMBURG BAN K—Week ending September 4. 
Sept. 4. Aug. 28. Lucrease, Decrease. 

£ £ £ 
Deposits of bullien, &c. ...... 936,000 s+» $78,000 ... 42,000 

AUSTRIAN ——— L BANK—Week en os September 3. 

| he reich 8-mare at ls; and the fi rane at 25f per Ll. 

Discount snp Money Marxet.—Another week of doubt 
and perplexity has passed over the money market, owing to 

| the refusal of the Bank to follow the lead of the open market 
in raising its rates. Until Tuesday the bill brokers appeared 

| to remain steadfast in their resolution to decline three months’ 
, bank bills unless at a material advance upon the Bank rate; 
| but since then the increase uf the unemployed balances in 
| their hands, consequent on the large business done by the 
ea has induced them again to compete for business, so 

Spt. 3. Aug. 2 Increase, Decrease, 
| Assets. i £ 

|| Coin and bullion ............... 14,523,008 ... 14,572,000 ... wo» = ones 49,00 
Discounts and advances...... 21,396,000 ... 21,272,008 ... 124,000 ... 

| LIABILITIES. 
Bien ccnevvnscesccssesees 33,850,000 ... 33,606,000 ... 244,000 ... 

NATIONAL BANK OF BELGIUM—Week ending September 3. 
Sept. 4, Aug. 27. Increase, Decrease. 

Assets, £ £ 
Coin and bullion ..........00.0. 6,634,906 ... 5,686,000 ... eco «os 62,000 

| Discounts and advances ...... 10,744,000 ... 9,897,000 ... 847,000 ... ae 
LIABILITIES. 

|| Circulation ..........c0000-..008 13,523,000 ... 12,709,000 ... 814,000 ... eee 
|| Deposits.. 2.332.000 2,387,000 ... 55,000 
4 “THE ‘NETHERLANDS BANK— Week ending Septenbee iL 
| Sept. 1. Aug. 25. Increase. Decrease. 

Assets, 3 £ £ 
Coin and bullion .......secce00e 8.394,000 ... 8,448,000 ... 54,000 

| | Discounts and advances...... 8,565,000 ... 8,842,000 ... 277,000 
| | LIABILITIES. 

| Notes in circulation............ 13,044,000... 13,186,000 ... 142.009 
Deposits .. ieconees Meeee® ... SOORDNO ... --» 185,000 

* Conv erting ‘the thaler at 38; the Dutch florin at Is @d; the Austrian fleriu at 2s; 

| | 

| that the minimum for three months’ bank bills has fallen to 
|3 per cent., while bills under two months are taken a 
| fraczion loane. Long-dated bills are also taken rather more 
' freely than they were a week ago. There is still, however, 
| a prevalent belief that the Bank will soon be obliged to raise 
| its terms, and more business is being done at the reduced 
—. To-day, also, rather better terms are obtainable 
for money from day to day on English Government securities, 
| the supply having been so abundant only a few days ago that 
the quoted rate was only 1 per cent., and that merely a 
nominal quotation. The rate is now 14 per cent., with 
a fair inquiry. 

The state of the open market a day or two beforehand 
| rendered it probable that there would be no advance in the 
— rate on Thursday, and no surprise was felt when no 
ckange was announced, however general the opinion may be 
that a change is advisable. The account shows another con- 
siderable increase, viz., 1,097,000/, in the private securities, 
the increase in the private deposits being 863,000/, and in the 
| public deposits 627,000/, The reserve at the same time has 
| increased 418,000/, so that notwithstanding the increase of 
the precautionary discounts, and the corresponding increase of 
deposits, the proportion of reserve to liabilities is about the 
| Same as last week. In the note circulation there is a diminu- 
tion of 466,000/; and in bullion there is a diminution of 

| 49,000/, although the influx on balance from abroad was 
153,000/, so that the amount taken for the provinces 
has been 202,000/. With regard to the note cir- 
culation it is noticeable that the amount is again con- 

| siderably under the total of last year, and the average for two 
or three months back has been about 100,000/ under last 
year’s average—a fact which corresponds with a slight falling 
off in the Bankers’ Clearing-touse Returns. 

The course of exchange during the week has become rather 
less adverse to this country, but there has been a strong de- ' 
mand for silver for export to Russia, and a sum of 100,000/ 
| has been withdrawn from the Bank to make up a shipment of 

,, bar gold to Constantinople, where money has lately been very 
| scarce, partly, it would appear, from harvest requirements. 
| We subjoin our usual quotations for mercantile paper, 

having various periods to run :— 
| Bank bills—3 months ..............00e0008 3 per cent. 

Do SE ——_—_ceveseccsese sorcceeee 34 per cent. 
bo See. ewes ee ecerecescces 4 per cent. 
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Trade bills—-3 Momths ............seesseree 34 per cent. 

{ Do 2. _endainanbouoneniaies 33 per cent. 
Do St ebennnaninsvancvssaen ai 4 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are now— 

Private and Joint Stock Banks at call,,.... 2 per cent. 
Discount houses at call .,,.....00-ssee0 cooosee 2 por cont. 

Do at soven days’ notice  .......sssseceeses 2} per cent. 
Do at fourteen days’ notice .. ...... eeesees . 2} per cent. 

The discount quotations current in the 
cities are as follows :— 

chiet continental | 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

EEN scckipsdvincib busnbsensiinsxeibenasieos D  sasensess 43 
EER Ser eee ee Re aR ee OS scccennen 4 
RENEE Sseciruiccandsheteenibhertonkeion DA. igssareass 54 
SN oid acct ciceal ceigaeaeenbe Sue 3 
RE ctucccteccscsncanbibedehbunenain ie enn eee aq 
IE i iascchacivousecccanniounnien Di. eguaeaes 43 | 
Co cca ccsaid. ameinnaun D- lvepeecpene 3y 
RMN cc sis sucaisantsosusdatharedibinepey © -wasee lane 5 
Sy NEI occ cunckpscesesbencontus Gh seereesee 7 
PII cis tained uc aiebnnianbandeknbienian BD  aaswsnave 5 

Tae Srock Marxers.—Towards the end of. the week | 
business has become a little more active in public securities ; 
and the half-monthly settlement, although a ligbt one, has, 
required the presence of dealers, and the appearance of the | 
Markets has been more animated. The speculators for a fall, 
who had counted upon a speedy rise in the value of money, | 
have been disappointed, and the past day or two has witnessed 

|@ fair amount of “ buying back,” and prices have generally | 
; recovered. After the holiday on Saturday there was naturally | 
very little inquiry on Monday and Tuesday, and the various 
departments, more especially that of Home Railways, wore a | 
duil appearance; but the result of the week has been that | 
there are as many instances of improvement as the re- | 
verse to record, and Foreign Stocks have generally advanced. 
The British Fands stand slightly higher than at this time | 
last week; while British Railway Stocks have, on balance, 
exhibited a decline ia quotations. Colonial Railway invest- 
ments, whether Indian or Canadian, have remained very quiet, 
with the exception of a fall of Great Western of Canada | 
Shares, the week’s traflic increase on that line having been | 
very small. There has, however, been a recovery in these — 
shares to-day. Foreign Railway Shares have met with little | 
3 and Continental lines have, for the most part, 
slightly receded, South Austrian and Lombardo-Venetian 
again falling upon pressure of foreign sales. Colonial Go- 
vernment Debentures remain scarce, with an upward tendency. 
Turning to United States Securities, the Government Stocks 
have again exhibited firmness, and have risen, on average, 
a further 3, the Five per Cents. being more in request upon | 
it being understood that the German Government have made 
further purchases. The Railroad Market has remained for 
the most part quiet, but steady; and Erie Shares have met | 
with inquiry during the past few days, and have partly recovered | 
i the fall recorded last week. Telegraph property has 
| been somewhat out of favour at times, news being awaited 
of the movements of the Great Eastern, which has been en- 
gaged in the endeavour to pick up the 1865 cable; but 
Anglo-American Stock has recovered to-day. Tramway 
Shares keep dull. The Account, concluded to-day, has 
been arranged with little difficulty, the “ contangoes ” being 
light. To-day, a firmer tone was again apparent, and English | 
and Canadian Railways rose in market value. 

| Enxeutsu GoverNMENT SecuriTtes.—Dulness was 0 
in this department i in the early part of the week, but, mone 
| remaining cheap, a rally has since occurred, and a small t | 
, advance is now the result of the week’s operations. Indian 
Goverment Stocks have remained featureless. Bank Stock 
fell 1 on Taesday. To-day, a further improvement of ,'; to § 
took place in Consols. 

| 

| 

CONSOLS. 
Money. Account. Exchequer Bills, 

Lowest. eee. Lowest. Highest. March and June, 
Saturday ......... ete geneee wee etteee woo meses wee. eneene 2s dis to 28 pm 
MORCay ....0--0000 ee 92 92% ee 2s dis to 2s pm 
Tuesday .....0..0.0 B2F vee. 92} © B25 —eceece 925 ...... 28 dis to 2s pm 

| Wednesday ...... B2F coves Ze acces . . ecceee 92 2s dis to 23 pm 
Thursday .... ecco O25 coerce B25 ceocee 22% 925 2s dis to 2s pm 
Friday....cccseccoees Q2E areeee 928  ccoore O25 — eevee - 922 2s cis to 2s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Frivav. this day. eC. 

Consols fOr MONEY .......se-ecvecesersererseseseree 2 ae 925 2 
Ditte October .. | ar 2 

Reduced 3% ..++« BOP EF XA reccee we vl 4 xd 
New 3% cccccorccccccscccorcesccssvccssoocsecsessoses BOE EXA reccereee 91 i xd 
BceeGOer WES ...scce.ccserseossovcsscescercescoses 2s d 2s pm......... 23 dis 25pm... oes 
Bank pwock (last dividend 5 %).-c.cccesseseee 251 3 sosoncoe Shut ae 
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Closing Prices Closing Price Ine, 
; last Friday. this day or Dee. 

India 5 %, red. at par, July 5. 1880 ......... MOTI acs ‘aaa 
Do 4 %, red. at par, Oct.,1888 ........... 102 3xd ....... 102 3 ae: ike 

Metropol. Board of Werks 3} % Consols... 96} 7} XQ seeccesee 96} 7} 

Cotontan GoverNMEeNTS.—Canada, 1881-4, have ad- 
vanced 1; ditto 5 per Cent., }; otherwise no change. 

Foretgn Government Securities.—With very few ex- 
ceptions, the course of prices in Foreign Stocks has been up- 
ward, a fair number of purchases having been effected. Some 
descriptions of South American Securities have advanced, 
amongst which may be mentioned Argentine, Bolivian, Costa 
Rica, Mexican, and Uruguayan; and Peruvian have at times 
exhibited a tendency to improve. There has been a short 
supply of Bolivian Stock this week. But Paraguayan Stocks 
have, until to-day, continued to fall, the guaran- 
tee of that country receding in value in the esti- 
mation of the public. As regards European State in- 
vestments, a moderate revival of the inquiry for Russian 
Stocks has been apparent, and Turkish and Egyp- 
tian have recovered to a fair extent. The latter have 
been over-sold by speculators, and a _ considerable 
“backwardation” was paid at the settlement in the Khedive 
Loan. Spanish have also advanced, there being some expec- 
tation that more decisive measures will be adopted by Senor 
Castelar’s Ministry for the suppression of the existing revo- 
lutionary movements. French Rentes have ruled quiet, but 
firm. Austrian and Hungarian bave, however, given way, 
owing to sales of Stock from those quarters, the depression 
in Austrian financial circles still attracting attention. From 
this it will be understood that the week’s variations have been 
up to the average. To-day, Paraguay and San Domingo 
bonds recovered to some extent, and French Rentes were 
firm. 

et ES 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices 
last Friday. 

Argentine 6 %, 1868 ...cccccccccccssssssces eoveee 964 74 
Ditto 6 % Public Werks, 1871...........000 93) 4) xd 

Austrian 5% Silver Rentes (lessincometax) 66 3 
Brazilian 6 % 1865.....c.cccc000e- 96} 73 xd 

Ditto 5 %, 1571 ..... 96 7 
Bolivian 6 %  ....ccc.cocccesee 445 
Buenos Ayres 6 %, 1870 .. 97 9 
UNE MNO Sti BU -nncasennstanstcegsseensessce. 00 OR 
Danubian Principalities 7 %, 1864 . « 95 72d 
BEE Wika BET ‘sccncemnissnserennsonens 101 3 

Egyptian 7 %, 1862 .. 88 90 xd 
Ditto 7%, 1864 .. 96 7 
Ditto 7 %, 1866 (Ra ee 102% 33 
Ditto 7 %, 1966 (Viceroy 8 Loan) ......... 88} 9} 
Ditto 9% 1867 c.ccccccsees eevccososcescoococese 103 4 

ik: MUD sidietuiinininigiintpiinennien ° 
Ditto 7 %, 1870 (Khedive Loan) ........ 

French National Defence Loan 6% , 1870.. 
4 | 

Honduras 10 %, 1870 . 
Hungarian 5 %, 1872....cccccss eacevee ececcecce ° 
ltalian 6 %, 1861 (less income tax) ........ 

Ditto 5 % State Domain ......0cc-ceeee wevee 
Ditto 6 % Tobacco Bonds. ° 

Japanese 9%, 1870 .... 
Mexican 3 % ..... 
Paraguay 8 %, 18 

Ditto 8 %, 1872 ....... eeceee 
Peruvian 6 %. 1870 .....0.0- 

Litto Consolidated 5 %, 1872..... ecccccccee 
Portuguese 3 % Bonds, 1353, Xe. 
Russian 6 %, 1822 ..... erceccecoosoccecoce 

Ditto 3%. 1859 ....000 
Ditto 6 % , 1862 ...... 
Ditto 5 %, 1879 ....... 
Ditto 5 %, 1871 ....00 * 
Ditto 5 %, 1872 cco. wecccceccceccococoseccsses 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 6 %. Orel-Vitebsk Bonds.... 
Ditto 4%, Nicelai Railway Bon 
Ditto § %, Moscow-Jaroslaw 

Inc. 
or Dee, 

Closing Prices 
this day. 
97 8 
945 

653 4 
965 7% 
96 ”- 

+ 
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Ditte 6 %, Charkof-Azof Bonds............ 
Spanish 3 %.....ccccceee eoccececocore ececccsccccers oe 

Ditto 6 %, 1870 (Quicksilver Mortgage 
Ditto 6 % (Lands Mortgage) ....ccccccsseee 
cg ee 

Ditto 6 %, 1858 ....cc0es ° 
Ditto 6 %, 1862 ....cceee 
Ditto 6 %, 1865 
Ditto 6 %, 1865 ...... 
Ditto 6 % , 1869 ...... 
Ditto 6 %, 1871 ... 

Uruguay 6 %, 1871 ... 
Venezuelaé %, 1864 an 

New Loans. 
Egyptian 7 %, 1873 .......+. 
French National 5 %, 1872 . 

oe Sr ee S 
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Eneuisu Rartways.—The fluctuations in British Railway 
Stocks have been somewhat considerable this week. After 
Saturday’s holiday, the Market opened heavily on Monday on 
the notification by the North British Company that no divi- 
dend would be forthcoming for the past half-year, whereas a‘ 
this time last year 1} per cent. was paid on the Ordinary Stock. 
This depression continued throughout Tuesday, the unfavour- 
able weather and the return of working expenses on the 
Manchester and Sheffield Company having a bad effect. That 
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return showed that, whereas during the first seven weeks of 
the current half the traffic excess carried to net revenue 
had been 3,173/, the first nine weeks only left a net increase 

of 2,9211, thereby indicating that upon this line during the 
past fortnight working expenses have increased rather more 
rapidly than the traffic. On Wednesday, the first day of the 
fortnightly Settlement, quotations continued to recede, and 
North British at one time fell to 653. There was, however, 
some rally towards the close of the day, and on Thursday 
a very marked alteration in the tone of this department took 
place. 
especially the Scotch Companies and Great Western, and 
there being no advance in the Bank rate of discount some 
considerable repurchases were made, North British recovering 
no less than 23. Business has not, however, been very active, 
the tone of the market being influenced by comparatively | 
small operations. The Account, completed to-day, disclosed 
that the recent rise in prices had brought a beiter supply of 
some Stocks into the market, but the “ rates of continuations ” 
were still light, money being so cheap and abundant. The 
traffic returns have been moderately good this week, consi- | 

On the whole, North- | dering the recent state of the weather. 
Eastern, Great Northern A, and a few Stocks have been well 
supported; but Midland, Great Northern, Great Western, and 
Metropolitan District haye yielded ground. North British 
Stock, however, is not much lower on the week, and the | 

changes now indicated are for the most part only fractional. 
To-day, the Railway Market opened with strength, and after 
a relapse at midday, in which the Scotch Companies suffered 
the most, there was again buoyany at the close. Great 
Northern A rose 12; Manchester and Sheffield, 1}; and 
Great Northern and Metropolitan District, }; but North 
British and Caledonian fell 4. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Ine, 
last Friday. this day, or Dec, 

CORNRIIIAR  ccinanscssessesscccettencsenscssomnomee, SOR 45 ceoeee. BES + % 
NE TIN os ciccenccsnnceacnsunceceteinnnnnion - 40h % 40} 4 + 2 
Great Werther cccccseocccecccssecesesesecseocese e 101 129 30 - il 
aD 146 3 14748 + 

Great Western.. 1223 4 1215 7 - § 
Lancashire and Yorkshire 1413 5} 144} 3 - ¢ 
Loadon and Brighton.........+- 803 1 80§ 7 - 
London, Chatham, and Dove 2:33 213 4 +8 eee 

Ditte Arbitration Preference ....... 60} 1} 60} 1 - 3 
London and North-Western ....... 144} 7 144} 5 + % 
London and Bouth-Western.......ccecccccesees . 107 8 1065 73 — #4 
Manchester, Sheffield, and Lincoinshira ... 743 5 76 3 + 
Ne II oaicreccectccsnsaninvorensedunirns 45} 63 454 6 ot! il 

MEGEFOPONIEAM  ccoccceccoscescocesescescoceces 7le 2 714 2 se eee 
Metropolitan District ..crecccocsseesess 29 4 2383 9 - 4% 

Ditto ditto Preference ....cssecceee 67 8 664 73 - 3 
aR iicccsecinececctincens 132} 3} 1313 23 - 1 
SN IRIN, isc rinasernneinsnsentiageapatniinnion 63; 2 673 3 - § 
North-Eastern—Conso!s 163§ } 164} 4 + $ 
South-Eastern ee 106% 2 1063 2 + eee 

Ditto Deferred..... eccee: eevee STE GF  ceseeee - 872 —- 3 

The quotations for the leadi ng debenture stocks compare 
as follows with last week :— 

Closing Prices Closing Prices _ Inc. 
last Friday. this day. or Dec. 

Great Eastern A 5 %  ccoccoseoserees 1157 ccccsecee 116 7 cee 
Ditto 1867 Redeemable 5 %.....0..0000 ow. 1146 eveceans . 146 one 

Great Western 5 % Deb. .......cecscsesseereees © AID BL —_cccsence - 119 21 
London and North-Western 4% = ..«..0.+ cas WD.  enneencea lol 2 ese 
London and Brignton 44 % ...cccccsererereee-ee 106} TE —aeeveee - 1065 73 eee 
London, Chat., & Dover Arbitration 44 % 1014 25 cesses o OLE 2B ave 
Metropolitan District 6 %  .secccccccscrseseses © 122 4 —s_ ceccceee - 1224 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Sept. 7 to 989,785/, 
being an inerease of 61,277/ on the corresponding week of 
last year. 
are now 9,075,925/, being an increase of 663,250/ oa the cor- 

responding period of last year. 
the week have been—North-fastern, 10,764/; London and 

North-Western, 10,2912; Midland,7,285/; Caledonian, 3,662/. 
RAILWAY TRAFFIC RETURN». 

Aggregate Receipts of 
Half-yearte date 

—_—_—_—— 
Week's Receipts. 

inc. or Dec. Inc. or Dec, 
on on 

Corresponding Correspndg. | 
Amount. week in '72 Amount. per. in ’72. 

£ £ £ £ 

Bristol and Exeter ...... 11,300 + 302 110,617 + 6,722 

Great Eastern .......... 50,583 + 1,871... 495,579 + 32,467 

Great Northern ......... 54,030 + 3,719 550,753 + 42,068 

Lancashire & Yorkshire 65,059 -+ 1,945... 668409 + 31,420 

London, Chat., & Dover 23,124 + 1,755 224.471 + 13,960 

London & Nrth.-Western 176,781 -+10,291 ... 1,788,709 + 114,825 

Lendon &South-Western 37,420 + 1,550... 398,766 + 24,191 

London and Brighton... 35,506 + 1,653... 377.729) + 37,045 

Man., Shef., & Lncolmsh. 31,140 + 2,114... 310,500 + 25,026 

ea 

Speculators were found to have largely oversold, more | 

The aggregate receipts for the half-year to date | 

The principal increases for | 
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— er 



1118 THE ECONOMIST. [ Sept. 13, 7873. 

Aggregate <eeeipts of 
Week's Receipts. Hali-year to date. 

: Inc. or Dec. ad a ‘Ine. or Dec. 
on on 

Corresponding Correspndg 

Amount. week in ‘72. aug. per. in '72. 
£ £ £ 

Metropolitan ............ 7,578 - 162 ... 79. 234, — 30 
Metropolitan District... 3,278 -- 55...» 38.149¢ + 358F 

eee . 104,829) +- 7,285 ... 1,060,116 +110, 784 
North-Eastern............ 124,022 +10,764 ... 1,214,624 4126113 
South-Eastern... ........ 44,030 + 2,771... 395,374¢ + 13,521 

*Caledonian ........ eases See 3,662 ... 336,113 + 17,646 
*Glasgow &Sth.-Westrn. 17,860 1,607 ... 91,494 + 7,731 

| *Great eee 108,740 4,387 .... 672,623 39,488 
*North British............ 41,279 -+- 2,754... 262,360 15,895 

989,830 +58,177 ... 9,075,925 +-663,230 
* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregate pub ished are for one day less this year than last. 

Foreign anp Covontat Raitways.—The following are 
the changes for the week :— 
| Closing Prices Closing Prices Inc. 

ForkiGn, last Friday, this day. or Dec. 
Antwerp and Rotterdam ....00..secereseseres see 24) 5) 245 — 
eabia ane San Francisco.... 22% 214 ne “te 

| Belgian Eastern Juncuon - 33% 2} 3% —- 3} 
Buenos Ayres—Great Southern. sasha - wR 10} 1} a 
Dutch-Khenish..........000+ soveceeners: sosee - 253 245 5¢ — + 
Lemberg-Czernowitz.. o 133 13 3 we oss 
RNID - siccaubiibuntehh-qecaniennn . 46 5 6 
Ottoman...... pebeiiphuehensenben . 748 Ri 4 + 4 
Bambre anc Meuse.. » 1238 123 } 
SED TNR nsusnsccosunccsenssenenssanseccesbeneanevce 23 4 23% 
South-Austrian and Lombardo-V enctian.. » 64 i 
Ditto 3 % Obligations ...........cccosssccess - 9F 10} 

Buirisu POSSESSIONS. 
SEED TIRIIEEID consenscseicoumuicaveccoose eaneoveueceee » 1133 
Grand Trunk of Canada .... : 

Ditto New Ordinary ....... 
Ditto Third Vreference.... 

Great Indian en nsuia.......... 
Great Western of Canada.... eeeeeeccecs vs 
BEMOPAS 6 %G cocccscccscccscccecccccncccccsccscsscces 1054 9 1083 9 ; 

American Securities.—The changes for the week are as 
follows :— 

Closing Prices Closing Prices Inc. 
GOVERNMENT AND StTaTE Stocks. last Friday, this day. or Dee, 

United otaies 6 % 6/20 Bonds,’62 (par 914) 93) } escccccee O35 
Ditto 1865 Issue (par 914)  .occceseereceeee - 85) ¢ i 
Ditto 1867 Issue (par 914) «.......000 coos 954 3 
Ditto 5 % 10/40 Bonds (par 914) 
Ditto 56 % Funded Loan (par 914) ...... Git t 

Massaciussets 5 % Sterling Bonu s, 1900... 93 5 
Virginia New Funded cesceeeeneeecscetaseeseess, 40 2 

KalLR@AD SECURITIES. 
Atlantic & Great Western First Mortgage.. 75} 6 

Hitto Second Mortgage (par 914) ......... 64 5 xd 
Ditto ‘lhird Mortgage (par 914) .......... - 33} 
Ditto Leased Lines Rental Trust............ 94 = 

ee Whines (peer BID) odiccisiececcccccnszscnsenees 47% 472 8 } 
Ditt. 7 % Consolidated Mort. (par 914) 23 4xd 93 4 eve 

Dlinois Central Shares (par 91h) .........008 B84) 5é 85} 6h 1 
| Tiiinois and St Louis Bridge 7 %,Jst Mort. luz} 3} 1025 33 oe 
Pennsylvania 50 dols shares (par 46) ...... 43 4 454 

Ditto General Mort. 6 % bonds, 1910... 97 8 97 4 3 

Joint Svock Banks.—Prices have been little affected in 
the absence of business, the most notable change being a fall 
of 1 in Anglo-Austrian, and of } in Anglo-Hungarian. 
Further falls have occurred in—Metropolitan, 4; North- 
| Eastern, }; London and San Francisco, 8. On the other 
side, Chartered Mercantile of India have advanced 4; London 
Chartered of Australia, $; London and County, }. 

TeLEGRAPHS.—Prices have been rather depressed during 
the week, but the market has latterly recovered tone in some 
degree. Hvoper’s Works have fallen } ; Telegraph Construc- 
tion, }; Eastern Extension, 3}; West India and Panama, }. 

Mines.—British mining shares remain out of favour, but 
neither purchases nor sales have been extensive during the 
week :—East Bassett have advanced 1; East Caradon, 4; 
South Condurrow, +. On the other side, East Lovell have 
fallen 33 South Wheal Frances, 1; West Chiverton, Great 
Laxey, $ +. The foreign market has been rather animated, 
}and the following are higher on the week :—Richmond 
| Consolidated, }; Colorado, 4; Last Chance, }; New Que- 
| brada, 3; nena, y- There isa fall of 4 in Eberhardt ; 
Rio Tinto, 4 ; Don Pedro, } ; Scottish Austualion. d. 

MisceLLannous.—The movements this week have been 
for the most part of a trifling character, but there are one or 
two exceptions. London and Glacgow Engineering have 
again advanced 5, and Spanish Land Mortgage have also | 
advanced 24. Amongst iron companies, Central Swedish | 
Iron are up 1 ; Ebbw Vale Iron, 3; and Nantyglo and Blaina | 
Iron, 2. Commercial and financial undertakings show | 
advances on ~ following.:—Fore Street Warehouse, }; | 
General Credit, $: International Financial, 3; net Dis- | 

| 

| 
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count, }; Trus b ' Agency of Australia (1 paid), 3. In land 
shares, Hudson’s Bay bave advanced }; and Rio de Janeiro 
City, $; but Australian Agricultural are down 2. Royal 
Mail Steamships are up }. In tramways, Lisbon and North 
London (New) are each up }; North London (Old), }; while 2? 

Dublin are down }. Crystal Palace Six per Cent. Debentures 
have advanced 1. Native Guano, }; and Phosphate Guano, 
‘, London General Omnibus have fallen 1, and there is a 
decline in insurance shares—in the case of the Commercial 
Union of 2, and of the London and Provincial of 3}. The 
other lower quotations are British Water and Gas, }; City 
Offices, 4 ; Ceylon Company (10 paid), 1; and United States 
Mortgage Six per Cent., } 

Butiion.—The following is taken from the circular of | 
Messrs Pixley, Abell, Langley, and Blake on the transactions | 
in bullion during the week :— | 

Gold —The demand for gold for export continues very active; it has | 
been sufficient to absorb all the bars brought by the mail steamer from | 
Australia, together with 100,000/ withdrawn from the Bank; and =I 

| 
} 

} 

the next shipment of golc from Melbourne is not due here for nearly a 
month, recourse must be had to the stores at the Bank for any further 
orders. 

The P. & O. steamer brought 679,000/ from Australia, and the 
Liebnitz 40,600/ fram the Brazils; the sovereigns out of these arrivals 
403,000/ in value, were sent into the Bank ; on the other haad, 150,000/ | 
in bars and coin have been withdrawn. 

Silver—Owicg toa sudden demand for Russia, fine bars have tl 
creased in value, and for shipment by the out-going steamer of tte 13th | 
inst. business has 'een done at 5 5924 and 593d per oz. standard. We | 
have received about 60,000/, chiefly from New York. 

Mexican Dollars.—The Louisiana has brought a few from Vera Cruz, | 
and they have been placed at the same rate as those by the West India | 
steamer. The P. and O. steamer, leaving to-day, takes 99,200/ for 
China and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 1034 per 
rupee. 

According to the Gazette returnof this evening, the movement 
in the precious metals during the week ended Sept. 10 has been 
as follows : —Gold—import, 755,286/; export, 187,745/. 
Silver—import, 63,292/; export, 283,734/. About 70,000/ 
in sovereigns has been withdrawn from the Bank to-day for 
Lisbon. 

Crrcvunation or THE Unitep Kryepom.—We publish 
this week, in a Supplement, a statement for August of the 
weekly circulation of the English Private and Joint Stock 
Banks, and of the Irish and Scotch Banks. The following 
is a summary of the returns of the English Banks : — 

j 
| 

lAuthoris’d| . : : we 
iaomen Aug. 2. Aug. 9. sl "exsainel Aug 16. | Aug. 23. | Aug. 30. 

119 Private Banks) 3,926,232 | 2,537,113 | 2.5 alae lo ein geo | 2 

56 Juint Stk. — | 2,738 610 | 2,317,687 | 2, 316, 814 | | 2,303,838 29 
| 

175 Totals... +.) 6,664,572 4,554,500 4,811,735 | 4,792,220 | 4,7! 52,443 4,785,547 | 

AVERAGE WEEKLY CIKCULATION of these baNKS for the Monin ending At gust 30, | 
1573. £ 

2,498,273 
2,307,076 

Average weekly circulation of cues and Joint Stock 
Banks.. +» 4,905,349 

| 
| 

During the last month the average ‘circulation of the Scotch 
Banks was 5,502,859/, and of the Irish Banks, 6,519,535/ ; 
and including the average circulation of the Bank of England, 
the following is the total circulation of the United Kingdom 
for August :— 

| 

£ 
Bank of England, 4 weeks ending August 27........s.cccccsesseeees 26,130,887 
English Private Banks, 5 weeks ending August 30 
English Joint Stock Banks, 5 we. ks ending August 30 

2,495,273 
2.507.076 

Total Gor Bamiand cisscssccssss-ceccces 
Scotch Banks to Avgust 9 . 
Aphelk Basics Co Ammwnt O vesssccccosereccsecscvetoncsnanssonesovee 

+ 30,836,236 

5,502,559 

6,519,335 

Total for United Kingdom... eoeee 42,958,430 

On a comparison of these figures with those of the preceding 
month, ended July 26, it shows a total decrease of 162,970 
in the circulation of the United Kingdom, viz :— 

CircuLation of Notes for Au_ust, 1873, as compared with the previous Month. 
Aug., 1373. July, 1873. Increase. Decrease, 

£ £ £ £ 
Bank of England hiebonsebes 26,!30.887 . 26,023,356 ... 107,531 ‘ 

Vrivate Banks................+. 2.498,273' ... 2,652,225 ... ose ad 83,952 
Joint Siock Banks............ BIUT OTE cee 2,358,164 %.. an wae 51,088 

Totalin England ... 30,936,236 ... 30,963,745 ... 107,531 a 
RNID fatinentanvebissiasucuce 5, --- 6,548,810 ... is ‘ine 45,951 
ED tntiotwininceeenonniinnabens 6,519,335 ... 6,608,845... oe eee 39,510 

NN inci decay mniiavinnn 42,953,430 ... 43,121,400 ... a ese 270,501 
Less incri ase ......... os one —_ wee om on 107.531 

Net decrease....... 162.970 

| As compared witu the corresponding month of 1872, there 
are the tollowing changes :— 

£ 
A DecreE4sz in the notes of the Bank of England of ............ 19,877 

_ — P.ivate Banks of ........... 102, 330 

SURGES BPGIGID GE. ccnéscccicnscaxcenes 

SIDED sirtiiicinsisetacnesesssinceimioseedoul sesibaivesstpen 992.953 
An Increase 1n the notes of the Scotch Banks of................. 276,520 

Net decrease on previous year in United Kingdom ..............+ 716,463 

———- + -- + 19190. eg ee SS ee 
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| community of the world. 
| that the half-year’s dividend of interest and prefits be made 
on the th of October next of 5/ 5s per cent. 

| to by Mr Jones was of considerable importance, 
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£ 

| The Eng = Private Banks are below their authorised ‘ssues 1,427,959 
The English Joint Stock Banks are below their autho. ised issues 431,564 

I aI TR dees nina aden sioindeseanie 1,859,523 
The Scotch Banks are above their authorise: issues tiviies 2,753,588 
The Irish Banks are above their authorised issues .................ccce cee eeeee eens 164.841 

Total above the authorised 1eewes. ....00.ccccescecsescccsecccseovscscescereeece 2,918,429 

The return of bullion in the Bank of England for the month , 
ending August 27 gives an aggregate average in both depart- 
ments of 23,960,147/. On a comparison of this with the 

return for the month ending July 30, there appears to be an | 
increase of 1,230,065/, and an increase of 824,997/, as com- 

pared with the same period of last year. The stock of specie 
held by the banks in Scotland and Ireland during the month 
ending August 9 was 6,201,507/, being a decrease of 196,696/ 

on the previous month, and a decrease of 85,868/ on the cor- 
| responding period last year. 

NOTICES AND REPORTS. 

BANK OF ENGLAND. 
A general Court was held at the Bank on the 11th inst; Mr | 

Benjamin Buck Greene, the Governor, in the chair. 
The Governor said he had to acquaint the court that this 

was one of the quarterly general courts appointed by the 
charter, and also one of the half-yearly general courts ap- 
pointed by the 12th bye-law for the declaration of a dividend. 
The net profits for the half- -year ended the 3lst August last 

785,221/ 2s 6d, making the rest on that day 
| 3,791,420/ 12s 2d; and, after prov iding a dividend of 5/ 5s per 
cent., the rest would be 3,027 COO! 12 

on to say: 

ports of the trial and conviction of the Bank forgers. 
result affords some satisfaction for the losses inflicted upon 
us; because, in spite of the skill, care, capital, and perse- 
verance of these accomplished and professional forgers, and, 
in spite of the elaborate schemes planned for the execution of 
the gigantic fraud, and for avoiding detection and ensuring 
their escape from justice, they have been ferreted out, and 
their crimes brought home to them in a convincing and satis- 
factory manner. They have Leen justly sentenced to such a 
punishment as will, I trust, deter others from attempting 
similar frauds. I gladly avail myself of this opportunity to 
acknowledge, with thanks, the ready assistance received from 
our own Foreign Office, in their prompt communications by 
despatch and telegraph with foreign Governments, with a view 
to obtain the arrest and extradition of Macdonnell, Austin 
Bidwell, Biron Bidwell, and Noyes. We are also much 
indebted to the American Minister here, and the United 
States Government at Washington and the British Minister, 
to the Spanish Minister here and to the Government at 

s2Zd. The Governor went 

| Madrid, to the Captain-General of Cuba, and our own Consul 
| and Vice-C Jonsul at Havana, all of whom, while desirous to 
protect necessary exiles, were anxious to do all in their power 
to further the ends of justice, and protect the commercial 

In conclusion, the Chairman moved 

, Without deduc- 
tion on account of income tax. 

Mr Jones seconded the proposition, and asked what had 
been the relation between the Bank and the Government in 
reference to that scheme which was brought before Parliament 
for imposing upon the Bank the duty of issuing bank-notes 
against Government securities? Was that scheme brought 
before Parliament with the assent of the Bank, and did the 

| Bank join in the propriety of the whole of that scheme, and 
| did they consider it was a wise and practicable scheme ? 
| would ask whether the 2 per cent. which the Bank was to 
| charge was considered an equivalent for the risk of carrying 

He 

out this new feature in the currency system? He also asked 
| whether the directors had had their attention directed to the 
newly-estabiished Cheque Bank ? He believed that there were 

one or two weak places in it; but, at the same time, he believed 
it was on a good principle, and he should like to know how far 
the same principle could be made applicable in the Bank of 
England? He referred to the recent frauds, and said that 
such an event must somewhat tend to shake the confidence of 
the commercial community in the administration of the 
Bank, but the admirable manner in which the Bank’s solicitors 
(Messrs Freshfields) had brought the forgers to justice must 

| go a long way towards again inspiring confidence in the 
mereautile « sommunity. 

The Chairman said that no doubt the first subj on t alluded 
but the Bill 

» been withdrawn by the Chancellor of the Exchequer. 
inion of the Bank upon the principle was really not 

taken, but the Bank was, no doubt, consulted upon some of 
the details. But the Bank expressed no opinion whatever 

Bill. No doubt it was a matter upon which there 
might be a difference of opinion. With respect to the Cheque 

had sinc 

on the 

—Most of you have, madenbt, read the newspaper re- | 
The | 

eee 

f Bank, th the directors had had that establishment under their 
| consideration, but they found it was one which really did not 
affect this establishment; it was one more for the considera- 
tion of the Government than of this Bank, because, if it 
tended to do anything, it tended to establish the currency of 
notes of less than 5/; but Mr Lowe himself stated he had 

been advised that nothing illegal was being done in the 
establishment cf that bank in the way in which it was intended 
to be carried out. He fully concurred in the praise bestowed 

| upon the Messrs Freshfields. 
| In answer to a question, 

The Governor said that, after all the expenses were paid in 

persons, there would be a considerable balance coming back 
to the Bank out of the amount of which they were defrauded. 

The resolution was then put to the meeting, and carried. 
Mr Jones proposed that the thanks of the court be given to 

the solicitors of the Bank—Messrs Freshfields—for their 
ability, energy, and legal precision in conducting to a success- 
ful end the pr secution against the American forgers. 

The resolution was seconded, and carried. 

ee 

Mr H. Freshfield acknowledged the vote of confidence on | 
behalf of his firm, and said that they could have no better reward 

| than the approval of that court. There was no doubt that the 
| case involved great anxiety and labour, but the main work had 
| fallen on his nephew, Mr W. Freshfield, to whom any credit 
was mainly due. He alluded to the great assistance which his 
firm had received from the governor and directors. 

On the motion of Mr Gerstenberg, a vote of thanks was 
passed to the governor, deputy-governor, and directors, and 
the meeting broke up. 

STOCKS. 

Turkish 9 per Cent. Tre asury Bonds, 

Series A, stamped for conversion, are 
foreseen delay having occurred in the manufacture of paper, 
the delivery of the New Five per Cent. Bonds is postponed 
from the 13th September to the commencement of October. 

Portuguese Tre asury Loans.—The interest on these loans, fall- 

ing due after the 10th instant, will be reduced to 54 per cent. 
The prinepal will be repaid to those who are indisposed to 
renew at that rate. 

RAILWAY COMI 

Arkansas Central Railway 8 per Cent, First Mortgage Gold 

Bonds.—Mr W. C. Quilter invites a»plications for 1,000 bonds 
of $500 each, at 90/ per bond. The 8 per cent. int 
from the Ist July last. The line is 150 

—The holders of Bonds, 

-ANTES. 

rest accrues 

miles in length, of 
which 64 miles are in operation. The pr. cipal of the bonds is 
repayable at par in 1891. 
| Brecon and. Merthyr a ipil. —The half- ye ar’s gross receipts were 

39,1291, as against 36,387/ in the first half-year of 1872; while 
the net receipts were only 11,967], against 13,583/. The 
interest was a for the half-year as follows :—5 per cent. on 
the rent charges and Rumney preference shares, 5 per cent. 
on the A debenture 43 per cent. on the B debenture 
stock, 4 per cent. on the B2 stoc ‘k, $ per 

stock, 3 per cent. on the B4 stock, 24 percent. on the B5 stock, 
2 per cent. on the B6 stock, 14 per cent. on the B7 stock, and | 

as 

} 

stock, 

connection with the prosecution of Macdonnell and the other | 

Ce 

ee 

informed that an un- | 

cent. on the B3 |} 

} 

i 

1 per cent. on the C debenture stock. The surplus was not | 
sufficient to provide for any further payment of interest. 
Capital expended, 1,754,514/. 

du ffalo and Lake Huron.—A dividend of 3s 6d per share has | 

been declared for the past half-year. 
Cuxhaven Iailway, Steamship, and Harbour.—The directors 

have made a call of 10 per cent., payable on the 1st October, | 
here, at Messrs C. J. Hambro and Son’s. 

Erie.—The Hon P. H. Watson, the president, has arrived in | 
England. 

Glasgow and South-Western.—The revenue accounts for the | 
| half-year ended July 31 are, compared with those of the 
same half of 1872, as follows :— 

1872 1873. 
£ £ 

Gross receipts jusdteedenanadiaedecesibweesccdie. SOE 440,! 33 
Working expenses... ccmieanaiits ied 174,717 230,363 

Net “a ‘ sans ‘ 216,125 210,62 0 
Add previous balance ssdeniiataeuteunde 4,700 ‘ 1,075 

220,825 . 211,695 
Preference charges ... os jdideldeceniandinetese: aaa capeadenen 90,440 

Available for dividend «TRE nce Te 
—on the ordinary st. ck at the rate of 6 per 

cent. per annum..... endeeougauns 115,451 (5% p. a) 118,193 

Surplus . BSED  cccscscccescece 3,062 

Capital Account. 
Expended. Received, 

£ £ 
To 31st January, 1873 P ee 7,862,361 
Dariag the Ball-Jeas. ....6.2052.ccoccrressseseeses 130,803 183.955 

Total, 31st July, 1873 8,105,578 8,046,316 

The reduction in the preference charges is caused by the con- 
version of preference into ordinary capital. ‘The loss of the 
Amalgamation Bill with the Midland last Session is regretted, 
but a further application to Parliament is to be made. 

Great Western—New Stock.—The directors have allotted 

a 
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1,500,000! new ordinary stock at 10 percent. premium. The 
instalments are payable up to the 15th October, 1874, and 
dividend will accrue from the paymert of instalments. 

Midland. —The Company have made a final call of 4/ per 
share on the 16 Five per Cent. Preference Shares, 1872, 
— on the Ist October. ah 

orth British—There will be no dividend on the ordinary 
stock for the past half-year, there being only sufficient for 

The corresponding distribution was at the rate of 1} per cent. 
per annum. 

North-Eastern—New Shares—The directors offer to the pro- 
| prietors registered on the 22nd September one new 12/ share 
for every 100/ stock now held. The total issue will be 
2.000,0001 in 166,666 2 shares, entitled to a 5 per cent. pre- 

THE ECONOMIST. 

| Cressings. 

the preference stocks and a small balance carried forward. | 

| ference dividend, and repayable at the Company’s option after | 
ten years. 

Somerset and Dorset Railway 5 per Cent. Debenture Stock.—The 

directors are offering 30,0001, the unissued balance of the 
120,600/ extension debenture stock, for subscription at par. 
The extension line connects the system at Bath with that of 
the Midland. 

South-Eastern.—At a special meeting it was decided to issue 
| new preference capital to the amount of 591,000/, at 44 per 
cent. interest, to replace a similar amount at 5 per cent. per 
annum interest. Sir Edward Watkyn stated that at last they 
had reason to believe better harbour accommodation would be 
obtained on the coast of France. Both M. Thiers and Marshal 
MacMahon had inquired into the improvements which would 
be necessary, and had stated that they would forward the 
object in view. He thought they might be able to undertake 
the required improvements in the winter. 

Tasmanian Main Line.—The report states—“* During the last 
six months the contractors have made very substantial pro- 
gress with the works of the railway. The directors have their 
assurance that there is every prospect of the line being com- 
pleted by December next year.” 

BANKS. 
Bank of Australasia.—Dividend for the half-year 5 per cent., 

making with the last payment a total of 10 per cent. per 
annum. 

Royal Bank of Ircland,—The directors have announced their 
intention of recommending a dividend of 16 per cent. per 
annum, for the hali-year ending the 20th August last, free of 
income-tax. 

National of India.—The amount of profit is stated to be 
45,0391, out of which an interim dividend at the rate of 6 per 
cent. per annum is proposed ; the sum of 25,0001 is to be placed 
to reserve; and 6,101/ is to be carried forward. 

MISCELLANEOUS COMPANIES. 
Alliance and Dublin Consumers’ Gas,—The directors have made 

a call of 1/ per share on the “ B” and “ C” No. 2 Shares, pay- 
able on the 7th October. 

Argentine Tramways.—A dividend of 2s per share, making 
with two interim payments, 12s for the year, has been 
declared. 

Bessemer Steel and Ordnance.—The report states :— 
The extensive machinery recently erected has been gradually 

brought into good working order. Difficulties incidental to the starting of 
new works, and tothesecuring of skilled labour, have occurred; but these 
| have overcome, and the manufacture of steel and rails is now going on 
satisfactorily. 

Several remunerative contracts for steel rails are in course of execu- 
tion, and the directors feel justified in recommending the payment of 
an interim dividend of 5 per cent. per annum, free of income tax. 

Brazilian Telegraph.—The company give notice of a call of 2/ 
| per share, payable on the Ist October. 

Hester and Co.—The report states that the transfer of the 
properties of J. C. Hester and Co. and the Anglo-Indian Tea 

| Co. has been completed, and powers are asked for, at the 
forthcoming meeting, to alter the articles of association, and 
to declare an interim dividend at the rate of 10 per cent. per 
annum. 

Highland Peat Fuel (Limited))—Capital, 100,000/, in 10/ shares. 

This undertaking proposes to work the extensive fields of peat 
in the Highlands of Scotland by means of the patent machines 
of Messrs Henry Clayton, Son, and Howlett. The South 
Morar estate, conveniently situated, is to be acquired, at a 
royalty of 3d per ton of condensed fuel produced. 

London Telegraphic News Co—Capital, 120,000/, in shares of 
5/ each. It is intended to supply to subscribers, the press, 
&e., “‘a complete service of telegraphic news.” For this pur- 
pose it is proposed to take over the business of the Anglo- 
Continental Telegraph Co., the Oriental Telegram Agency, and 
the Antilles Telegram Agency. A sum of 30,000/ (half in cash 
and half in shares) being paid for these concerns. An arrange- 

——_—_—_—$?_—$—$—$——— — — —————— —————————————————  — —___— LL = ae 

ment has also been made with the General Superintendent of | 
the American Press Association for combination with that 
association. 

Native Guano.—The report of the sub-committee on utilisa- 

states :— 
In order to test the relative value of the native guano produced by 

sa of sewage, at the Knostrop Sewage Works, Leeds, 

= 

Latest Rates of Exchange on 
Daies. London. 

Paris ....00. erescscssecoce Sept. 25.38 39 eoccce Short. 
Amsterdam .,.......... _- 12.01 eoesee - 
Frankfort......0ccccee 118 eevee _- 
HsMburg ..cccsccesseeee 20.19 Gd cece _- 

_ - 20.03 gd sooee 3 ODths’ date, 
Rerlin crcccscscsseseceee = 6.203 coves _- 
Vienna ..... eocceeee: eoece 112 eoecee - 
St. Petersburg......... — 3232 oe - 
Alexandria ............ Aug. 97% eeecee _- 
Constantinople ...... Sept. _ ——————_ 90 days’ date. 
New YOrk ...ccccceeee _ les} - 60 days’ sight. 

| OT commen + npeace Aug. 60% 62% pm _ 
Melbourne ...... July % dis _ 
Sydney...... _ % dis _— 
Jamaica ......... Aug. 1% pm evvese 90 _ 
Rie de Janeiro - —_——" wre _ 
Babts cccocoses wescecees = re i aoe _- 
Pernambuco .......++ --  ) — 
Buenos Ayres......... _ 4s} gseses _- 
Valparaito ........000 - a | pieaiaen _— 
Montevideo............ — 51} _ 
Bembay SS .06ULe he ls 10$d ervcee - 
Calcutta ..... esooreen co = =] rorece ls lejd cnatien _ 

[Sept. 13, 1873. 
the A BC process, at the Knostrop Sewage Works, the committee have 
had six plots of grass lanc, each half an acre, treated with various 

On each plot they put 30s worth of each sort of manure. 
From the first, the Peruvian guano appeared to take the jead, the grass 
being higher than the rest, including that on the plot dressed with 
native guano, but wher cut, the weight of hay was not heavier, having 
much more of the long strong stalks, whilst the native guano had more | 
herbage and fine grass near the roots. The grass was all cut at the 
same time and made into hay, the finest quality of all, as decided by a 
competent jucge, being that grown on the plot manured by the native 
guano, 

Potts's Patent Ventilating Cornice ( Limited).—Capital, 20,0007, in 
5! shares. The purchase of the “thoroughly established ” | 
business of Mr Potts, the inventor and patentee of patent cor- | 
nice ventilation, is to be made for 7,000/ in cash and 5,000/ in 
shares. | 

South Essex Land (Limited),—Creditors are required by the | 
Slst October to send details of their claims to Mr Arthur 
Cooper, the liquidator. 

Stud Company.—A_ dividend of 10 per cent. has been an- 
nounced, carrying forward 4,939/. 

Surrey Commercial Dock.—The adopted report recommended 
a dividend for the six months at the rate of 5 per cent. per 
annum on the ordinary stock and preference stock A, free of | 
income tax. | 

Tramway, Wheel, Plant, and General Foundry (Limited).—Cre- 
ditors are required by the 20th October to send details of their | 
claims to Mr F. J. T. Moore, the official liquidator, the 10th 
Nov. being appointed for the adjudication. 

United General Gas Light—The report has been adopted, and 
a balance of 627/ carried forward, but no dividend declared. 

MINING COMPANIES. 
Cape Copper.—Dividend 20s per share, free of income tax. 
Great Wheal Vor.—The balance cf liabilities over assets was 

337/, after charging up all cost to the day of the quarterly 
meeting. 

Lbstock Colliery, Limited —Capital, 100,000, in 5/ shares; first 
issue, 16,000 shares. The purchase of the Ibstock Colliery and 
Terra-Cotta and Brick Works, about eight miles from Lei- 
cester, consisting of 75 acres of freehold land and 540 acres 
of freehold and 237 acres of leasehold mineral rights, will be 
effected. There is a private railway connecting with the 
Midland line. 

Sweetland Creek Gold,—Dividend 5s per share. 

ee 
Tvurspay, Sept. 9. Fripay, Sept. 12. 

/ — —— 

Time. Prices Negotiated Prices Negotiated 
on ‘Change. | on ‘Change. 

Amsteream -| Short. 12 0} 12 13 | 12 o}| 12 1 
Ditto..... ..| 3 Months. 12 38 132 43) 12 3% 12 4 

Retterdam ........... _- 12 32 12 4} 12 3% 12 4 
Antwerp and Brusse} _ 2570 25774 | 25 70 25 75 
PRESS ccncsnsonssoese 1@ eocce --| Short, 2340 $25 +O 25 374 | 25 47} 
IID sntccine pestbessuinastntesets 3 Months. 25 75 25 824 25 773 | 25 824 

Marseilles...........0++ eves - 25 77 25 824 25 774 | 26 82% 
Hamburg ...ereseeeeee - 2048 { 2052 | 2047 | 2052 
i ee sed _ 6 24} 6 25} 6248 | 6 25} 
SII Sct isccdetseaBiecsnneseace: | os 625 | 6 25¢ 6 243 6 253 
Frankfert-en-the-Main.. = 118} 1194 1193 | 119% 
Petersburg .......0+. sesenen - 312 31} $13 31} 
Copenhagen............. sie = 920 | 9 2 920 | 925 
VRRRIOR wrcccccssscceseessveces neon - } 145 | li 50 ll 474 11 52} 
URED aceronsnccessovscnnocnes ooee _- 1145 | 11 & 11 474 | 11 52% 
Zurich and Basle ...........000 _ 25 724 | 25 77% 25 723 | 25 77% 
BM aGrid ..cccccccscccsncccesee ereceees _ 48 } 483 48 | 48} 
GORGES ncoctesecsecenne ececcence seccee: _ 45 | 48} 4s} | 48§ 
Seville ..... ereccececsocecocees - 43% i eee 484 nm 
Barcelons.....cccccssese peebenvbnnns > 48} | 483 454 | 482 
Malaga ..... aaaieaa - 474 | 473 47% (| s478 
REINER  cemerinarieninese®s - 47% |) (473 474 | 473 
0 ES —- 48 | 48) 45 | 482 
SION ccepsbtonninmmenensnensios — 45 4s} 2 
PEER: tnsinsinhercenenncciminennnevts a 48 } 48% 48 
Genoa, Milan, and Leghern... a 29 474 | 29 52} 29 50 
WONEED cesceneces senaboceeven: pees — 29 474 | 29 52% 29 50 29 57¢ 
BEGBEER cccccccsvesecszcecse eee — 29 474 | 29 524 29 6 | 28 57% 
Pa'ermo and Messiaa _ 29 474 | 2% 52% 29 50 | 29 57% 
Lisbon ..... 90 Days 2] 6230 | 
Operto .. — | 62 ! 63 62: 53 

FOREIGN RATES OF EXCHANGE ON LONDON. 
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SECURITIES, &c. 

Closi 
Dividends Due Britisa Funps. | Prices 

| —- 

| Jan. 6 July 5... [3 per Cent. Consols. wsseen:searess | 92§ 923 
Do for Account, Oct. 2 | 922e 922 eee 

| April 5 Oct. 5.. Js per Cent. Reduced . 
| April 5 Oct. 5...|New 3 per Cent. ccccesererserees 
| Jan. 6 July 6 ...| Do Sk — asso Jan. "TROH oo. ase 
Jan. 5 July 5 “| Do 2k eens CAM. TBD woe one 
Jan. 5 July 5...) Do5 = seers Jan. 1873) «++ 
Jan. 5 July 5 ...|Annuities .......0-006 Jan. 1880} ... a. 

| April 5 Oct. 5...) Do sseccccoreseeree Apr. 1885) 83 9 
Feb. 4 Aug. 4...| Do(Red Sea Tel.) Aug. 1908} 18 18} 

| Mar. 11 Sept. 11 |Exchequer Bills, 1,000, 24 %.. |28 d 2sp 

June 11 Dec. 11; Dv 1007, 2002, and 5001 ....../23 d 2sp 
| Inpran Govt. SECURITIES. 
.|India Stock, heated % Apr. 1874201 

Do 5 % .. July, 1880/1038} 8} 
Jan. & July 
Jan. 5 July 5. 
April 5 Oct. ‘ak vt tenn . Oct. 1888/1013 2 

| Do Enfsced Paper, 4%......| 96 97 
| Feb. 28 “Aug. B1.| Do do 5%... . Jan. 1872) 98 99 
| May 31 Nov. 30.| 
June 1 Dee. 1...| ‘ 
June 1 Dee. 1...) 
Feb. 16 Aug 16.) 

Do do 5} % ...... May,1879102 4 
Do do 5 % Rupee Dbn..1877 ... w+ 
Do dob & do 1882) ... see 
Do Deben. 5 %.. Ang.1873 100} 1% 

Mar. 31 Sept. 30 Bo Bonds 4% 1,0001 bsactused 20s 25sp 
Mar. 31 Sept.30) Dodo 4% under 1 0001 a 

| MISCELLANEOCS, 
April 6 Oct.5...|Bk of Engind S«.4} % last $5 yr ese 
Apri? 1 Oct. as Canadian 4% Bonds, red. by| 

| Dominion of Canada in 1903104 106 
April 1 Oct. 1...|Corptn of Lon. Bds, 1877, 43% 1014 2 
June 1 Dec.1.... De do 1879, 43% 102% 3% 
Jan. 6 July 5...| Do do 1882,44%|102 3 
April 5 Oct. 5...) Do do 1881, #% | 100% it 

eee "| Jamaica, 1 897, 4% ...cocccccerees 
Jan.Apr.Jly.Oct Metrop.Brd of Wrks, 34 % Stk | 963 97 
———— 

FOREIGN STOCKS, BONDS, &c. 

wee Next | 

Dividends 2 > 5 [Dee iii Closing 
Due. Z| ing. | Prices. 

Jan. July! “9 | Dec. |Argentine, 1868... 6 %| 97 98 
| Mar. Sept, 24 | Feb. | DoPublieWerks 6 %| 94 95 
Jan. July.! 2 [Oct " 73 Bolivia.......0-s00 . 6 9 | 45 46 
| June Dec! 1 | Dee. Brazilian, 1862 .. - | 94 96 
} June Dec.) 1?*| Dec. | Do 1858 cscs 44% | 94 96 
| April Oct.) ... | | D0 1859 ssocssoee 5 % | eco 0 
| Tune Dec.|1**/) Dec.| Do 1860 s+ 44%) 92 94 
| April Oct.) 1?*/\ Dec. | Do 1863 sees 44%| 91 93 
Mar. Sept. 1 | Jan. | D0 1865 se 5 %) 964 STF 

| Feb. Aug «|... | Do 1871 scccsee 5 %| 96 97 
| Jan. July| ... | Dec. Buenos mn © 6%) wee one 
| Jan. July) } Dic. | Do.. B %] cco ove 
| April Oct, 1 1 *July.| 6 %| 97 99 
| Mar. Sept.) Sep. | 3%) wee one 
June Dec.) ... |*Mar.| Do 1858 .... %| 85 87 

| Jan. July| 2 | Oct. | Do 1866 -7%104 6 
Jan. duly) 2 2 |*Jan. | Do 1867 wu. 6 %10l 3 
Jan. July) «. | Nov.| Do1870 ... 6%, 94 96 
Mar. Sept.) 2 | Jan Do 1873, Ser -5 % 91 92 
April Oct.) 7 | Oct. Colombian ......... 6 1 
May Nov.' 2 | Oct. Costa Rica, 1872.6 %) 52 54 
April Oct. 1 | Sep. | Do 1872 «+00 7 %| 50 52 
Mar. Sept.) --- | Sep, Pan'sh, 1825 «1.06 3%) oe. eee 
Mar. Sept.) ... | Sep. | Do 1850 and "61 4 %| ... as 
June Dec.| 0. { soe | DC 1863 accccccer 4 %| coe vee 
Jan. July; 1 | Jan. | = °° FG ame 5%) we ove 

j } ° 0 
| May Nov, ... Nov. | Do { i871 met 5 %| eco eee 

| Mar. Sept.| 2 (*Jan. Danubian, 1864... 7 %| 95 97 
Jan. July! 1.64/*Dec. | Do 1867 ....- 6 8 % 101 103 

| a n'De| eee | Reundor,MowCon. 1%} 2? ll 
| : | Do JPrvsional. | 
| oe Me) o- | ° ULne Wrnt. | see eee 

| Mar. Sept. | Jan. |Egyptian, 1862 ... 7 88 90 
Mar. Sept. ... | Do Second Issue 83 90 

| April Oct.) 3} | Feb, | D0 1864 cee 96% 97} 
| Jan. July} 1 | Oct.| V0 1868 ........- = 842 

‘Gov. Rail. 
Jan. July! ... "Jan. | Do P| en 

\Entre- RiOS ceccerece 
bre nch Nat.Defen. 
lGreek, 1824-25, ex 

Coupons ...... 

Jan. July.) 24 om 
| April Oct.| ose eee 
| eee oe eee | 

7 
7 
7 

7 

7 
6 

5 

Feb. Aug.|not applied Guatemala .......-. 5 
6 * 

0 
5 
0 

5 
5 satataeae® aea® at FEF KES 

we 
| oes eee eco Do Coupons ... 6 6 

| April Oct.) 3 Sep. Do 1869  .cccceeee © ee 

Jan. July| 3 |*Dec. |llonduras Govrnt. | 
; | Railway Loan.] 14 15 

April Oct.) 20. | oo L0 1867  ...eeeee mid’. ene 
Jan. July) 3 “Dec. | Do 1870 sser0c1 i6$ 174 
April Oct.) 1} “July. Hurgarian ......... 81 82 

| Jan, July.| ... Oct.'74! Do 1873, Scrip. 78h 794 
ates so “ Do do, 601 paid. eee eee 

Jan. July! ... |*Dee. ‘Italian, Maremm. ! 
| | Kail WAY ..00 5%) 64 66 
April Oct.) 6.66)*Jan. | Do 1865 ....0.... 5%) 90 92 
Feb. Aug.| ... coe [JAPAN ceocores 9%107 9 

| Jan. July. «-- |Apr.75) Do Scrip... 7 % 98% 994 
Feb. Aug)... | .. |Liberian ... i aa 
Jan. 1867|n'me, wee {MEXICAN cecccccseeee 3%) 6 164 
dan., 1867/n'ne! ... Du 1864 ccoccreee 3%) 8 8 
April Oc.ja’ne| ... Do Ang.-Freach 6 %) ... oe 
Jan. July} 1 |*Jan. |Montevidn.Eurpn. 6 %! ... ... 
Feb. Avg/| 6 Feb, | .corish, Imperial 6 % 98 102 
June Dec| ... | «. |New Granada...... | 200 cee 
June Dec.) oo | ss DO ceccecccvecccscece B GH} 20. 00 
June Dec} we | ove Do Deterred ... ave eee 

oo ” eee Do Land Wnts, | 
(Hectares) ... i 

ove 2 coe [Paraguay scocccoce’ Yo 34 £6 
ove 2 ae Do 1872 ...--..0.3 % 381 3 

Jan. July] ... ... |Peruvian, 1870 ..5 % 70 70% 
Jon, July! 2 eee Do 1872 sesooeeesd % 575 57} 

BANKERS’ 
BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOCKS, BONDS, &c.— Continued. 
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CURRENT. 
AMERICAN STOCKS. 

3 

Dividends! 5 #| Next Steams | Closing 
Due. le 5! ing. | Pr ces. 

=e ! 

Jax. Jalyn ‘ne ee (Portuguese, '63-67 3 %, 422 433 
a \) ee Do 1869 .....000 3 %, 423 43} 
Mar. Sept. not aprlied Russian,1822,£stl 5 % 96 98 
Jan. Juy| 2 |*Nov. Do 1850 wcccseeee 44% | 93 95 
June Dec. 14 |*Mar.| Do 1860 c.cccccce 44%) ..- aoe 
May Nov.) wo | ose DO 1859 cecccccee : %, 67% 68} 
May Nov. ... eco DO 1963 ceceseose 5 %| 97 98 

: * Se ae April Oct.. 1 |*Jan. | Do of ead. 1008} © %| 98 99k 
April Oct. 1 |*Jan. | Do do, 841 15s... 5 6 | oman 
April Oct.) ... |*July Do do, 1866, 1002 5 %!) 98% 99} 
April Oct. ... *July | Do do, 841 15s... 6 %| ... -+ 
May Nov.| 0.15 *Aug Do (Nicls. Rail.) 4 %| 863 S03 
Feb. Aug. 0.1 *Feb. | Do 1870 sess 5 ik O74 
Mar. Sert. 0.1) ... Do 1871 .. 5 i 963 

5 April Oct.) ... | oo BONDI wocnccess 
Jan. July 1.77) ... San Domingo...... 6 %| 24 
June Dec. 1 | ... |*ardinian...... coocee © %| 77 
June Dec.) ... |. Spanish re et i 

| Quickslvr » Jan. July.) ... | Dee. | Do {Frortgage ¢° %| 76 
June Dec., 3 | Oct. Swedish Provncial 

| Mortgage Loan 4 %, | 
April Oct. 0.45) Oct. DoGvernmnt186444% 
Jan. July) ... a Do do, 1968...... 5 %|105 
April Oct. 1 |*July |Turkish, 1854...... 6 %/| 87 
Mar. Sept. 1 *Dec. | Do 1858... 6 %/| 643 
Jan. July| 2 | Nov.| Do 1862 ......... 6 %| 72 
Jan, July 2 Nov.| Do 1863 .....0000 6 %! 60 
Jan. July .. coe | D0 1865 ccccecee & %| S15 
gan, July 2.44 Nov. | De 1865 ......... 6 %! 69 
Feb. Aug. ... *May Do Guaranteed.. 4 % 101 
April Vet. Sep. | Do 1869 ........ 6 %| 63 
April Oct... Do 1871  ..-.00.5 6 %| 68 

eee eee | Do Treasury ... 9 %! ... 
| Dodo Band C.. $ % 84} 

Do do stamped) 
at for con. into 5 - 9%! 50 

( % Gen. Debt) 
Feb. Aug.) 2} Nov. |Uruguay,Con.1871 6 %! 773 
Coup. 1865... ... |Venezuela ........ 3%) 113 
Coup. 1865 not applic | Do ...s.cccccocssesee 14%) 54 
Coup. 1865 not applied) Do 1862 ......... 6 %| 19 
Coup.1867 not applied’ Do 1864 ......... 6% 19 

3 983 
26 
80 

19} 

78 

21 
Norr.—Dividends on the before-mentioned stocks 

payable in London. 
eee | oe | oe jArgentine Hrd Dis 6 %| 83} 84} 

Jan. July ... wee |Belgian, OX 25E ..0 24%! «0. «0 
May Nov. ... one DO dO cecsecceeses 44% | 
Jan. July) ... es |Dutch Cert.,ex 12g 24 
April Oct. ... | see | DO dO ssorserseree 4 %| coe one 
Mar. Sept.) ... +. |French rentes, x25f 3 ae 
Quarterly.| ... | se | Dodo .....0.0.. - 3 %| 56 57 
Jan. July |... |Ttalian, ex 25f ... 5 %! 61% 62 

which asterisks are prefixed. 
where there are drawings, half- “yearly. 

* January, April, July, October. 

COLON IAL » GOVERN MENT SECURITIES. 

* The | Saaleae ca are “yearly in the case of stocks to 
In almost all other cases, 

| ai 
Autho-/|,,.. Closing 

; Dividends y 

—_ Due. Name. Prices. 

£50000\Jan & July British Columbia,1872 6%| -.. sss 
100000; Apl & Oct) Do 1894 6% | ... eo 

w. =|dan &Jualy|Canada, 1877-80 ...... 69 a 16 308 
eee Feb & Aug| Do ° . 2 |L0% 103 
ecw §=«6| Marc Sept) Do ee %ii01 103 

2123264\Jan& July} Do ose 5 3 6107 
ll 26062\. Jan& July | Do In: erbd. Stk. 6%|105 107 

° |Apl & Oct} Deo Dmn.ot,1903 6%|106 108 
200000 \Jne & Dec|Cape of G. Hope, 1873 6% es 

ee |Apl & Oct Do 1890-1900 6%|...  ... 
ee §=|Apl & Oct) Do 1880-90... 6% | wie <o 
«. |Jan & July Do 1891 00. 6%} ; 

234000|Apl & Oct} Do 1900 cee. 5%} si 
250000| May & Nov Ceylon, 1878 .......++. « 6%l107 109 
350000) May &Nov} Do. 1882 & 1883... 6%/i!2 ll4 
200000\ Jan & July| Mauritius, 1873.....0... 6% | ape 
300000\Jan & July! Do 1878....0000 6% |106 108 
150000|May & Nov} Do L8S2eccccccee 6% {110 112 
400000/Feb & Aug} Do 1895-96 ... 6%|112 115 
125000| Muy & Nov|Meibrne.Corp.1867-75 6%| ...  ... 

114700|/Apl & Oct|Natal ....ccccoccccececcece % Ye 110 112 
77100\May &Nov| Do cvssese v B%|11G 112 

137000 May BNovl De. .cc.co ccc sees 5 “e jL05 107 
166000 jan & July New Brunswick eccsee 6564297 109 

1136800\ Jan & July New 8S. Wales, 1876... 5%|1014 102% 
6031500 Jan & July Do do 1888-1902 5% 1064 1074 
650000 Jan & July Do red. by annual 

rr fin "67 to'75 56% 191 102 

1000000 Jan & July Do 47.,°.2) to's 5% 102} 203} 
93100 Jan & July New Zealand, 1891... 6% 110 112 

493500 Jan & July Do encceceene 5% 1024 103} 
5609000 Quarterly* Do Consol. 5% 103 i104 

204000 Mar & Sept Do 1891 ... 6% 112 114 
332000 Jne & Dec Do = oe 6% ILL 113 

| Pro. 0 AUC.) a 31600 Apl & Oct Do {series zisoas 6% ww 
250000j Jan & July Nova Sostia. 1875...06 - 6% 102 103 
226000 Jan & July Do 1586...... 6% |107 109 
1850200 Jan & July Queensland, 1882-5... 6% |2i0 112 
1608050 Jan & July Do 1891-6... 6% 12 ild4 
299500 Jan & July S. Australian, 1881-90 6% 109 111 

410200 Jan & July hbo 15$1-9000 6% 113 115 
778500 Jan & July| Do 1901-18 6%|116 1i8 
240000 Jan & July Do 1911-20 6% |106 108 
102600- Jan & July Tasmanian, 1895 ...... 6% |i10$ 111, 
652800 jan& July} Do red. 1893 to 1901 6% |i lug lly 
333000 Jan & July) Victoria .......000 oe 6% 
850000/Jan & July) _ WODE cnccccccces OG 117 
eee l& Uct ° 1833-5.....0066 6% |i “38 114) 

2107 one &JInivi Do 1896......... 5% |297% 108; 

‘ 

Bs 
: B= Closing 

Dols Name. 2 *| Prices, 
x 

? | United States ........sc00000 6%|1881| 9% 963 
510756900) Do 6/20 years... eves 6% |1882| 934 24 

| EMTs casnsesanioked wee 6% |1884| 92 94 
De cabnsihieieiedcacnasibd b 6% |1885| 95} 86 

| 0 1867, 371, 346, 350do r | 
600090000 issued up to 27 Feb.,’ oh 6% |1887| 95% 95% 

ae WD icdcanadsaia -- 5%/|1874! 89 91 
Do Funded. «ose 5% |1881| 913 912 
Do 1940 .....0.. «+» 5% |1904| 903 91 

3203000 Louisiana, Old. ~ Ct cme lode mee 
495800] Do New. ececcecceses O%| cco | cme cee 
1000000 Do _—Levee....... weote UA ese eee “eal 
3000000 Do OP coc 8% |1875| 42 47 
4C00000) Do OG coven 6%! «0. 2 47 
610000/| Massachussets «- 5% 1888) 93 95 
8266001] Do ceccccccceee 5% 1894| 93 95 
619800/; Do .,... -- 5% 1900! 93 95 
6199007] To .... . 5% 1839] 93 95 
BORGO, DO vessscinnsnsese - 5% 1891) 93 95 

Virginia Stock ... were 5% ove | 45 50 
| EO oinmnetinaiieea +» 6%| ... | 35 40 

Do New Funded .. +» 6% 1905; 40 42 

6000000 Alleghany Valley Rairoad 7% 1910, @1 92 
1750000 A.&G. W. 1Mort.1,000 dols 7% 1904, 75 77 
11500000; Do 2 Mort. 1,000 dols ... 7% 1902 63 65 

at Do 3rd Mortgage....... oe 1902); 33 34} 
10000001 Do Con. Mort. Bonds*.. 7% 1890) ee. ae 
fas | Do BischoftsheimsCe ts. 142 44 
8600007' Do Reorganisation Scp. 7% 1874 96 98 
7600001, Do Leased Lines Rental 

Trust Bonds, Scrip... 7% 11902, 90 $2 
6000000 Atlantic, Miss., and Uhio | 

Con. Mortgage Bonds. 7%; ... | 56 60 
8000007 Baltimore and Ohio......... 6% 1895! 97 99 

EG SO NM saititintiniensteiinkccinicces 6% 1902) 97 99 
3000000 #altimore & Potmac(Ma.n | } 

| aes nananin eutacsupees 6% 1911) 84 86 
3500000' Do (Tunnel) ............... 6% 1911; 82 84 

(Guar.by Pen.& N.Y.Cen.Rail.)| | 
700000! Cairo and Vincennes ...... |1909| 73 75 
6835000 Cen. Pacific of Calfornia.. 6% 1896| 80 82 
2500000) Det. & Mil. 1 Mort. Bonds 7% 1875) 65 70 
1000000) Do 2 do 8% 1 5 65 70 

78000000) Erie Shars., 100 dole sss... coe | 472 483 
8536900| Do 7 % preference do.. | ee eee 
10000001, Do 6 % Convert. Bonds |1875) 96- 97 
3000000! Do 1 Mortgage.........00 7% a tebe 
400000) © ese 
6000000 coo we 

ase DoEuropean Agency Cts eee | see ae 
47108001) Do Consol. Morigage ... 7% 1920) 93 94 
12882008) De scrip ......ccrccssceceseee 7%\1920) ... ao 
400000/ Gilman, Clinton, & Spring. 7% 1900) 81 83 

Illinois Central, 100 dols | | 
Shares, all paid......... coe | 85 «97 

5000000) D0 wreccccccessseseeeeeeree. se 8% |1875| coe 00 
| Do Redemp. Mort. Bnds 3% |1875 101 103 

12000000 BIO cacininsencentncasittanmets 7% .1875| 75 80 
800000/| Ulinois & St Louis Bridge 

Ist Mortgage............ 7% 1900)192 104 
600000/| Louisville and Nashville... 6% 1902] 88 90 

| Marietta & Cincinnati Kail. 
Bonds ccoccccsccccccccocee 

700000/| Memphis and Ohio Ist 
Mortgage Bonds ...... 7% 

eee | Michigan Central, Sinking 

1891] 83 86 

1901}101 103 

| Fund, Ist Mort.......... 8% 188% 
8000| Milwaukee&St Paul.1 Mort 7% 1902 

3555000) Missouri, Kansas, & Texas, 
| lst Mort. Gold Bonds 7% 1204 

oon | New York Central, 100dols 
NATEB .cccccccccee « covcce eee 

40000007 N. Pacific Railroad 1 Mort 1900 
3000000! Jregon and California .. 1890 

Panama General Mortgage 7% 1897 
2400001 Paris and Decatur... 

‘ | Pennsylvna, 50 dols shares 
‘int Do Ist Mor gage ..... eoee 6% 1880 

6000000, Do2nd do eee - 6% 1875 
Do General Mortgage . -« 6% L9i0 

( Philadelphia & Erie, Ist) 
4000007 ~| Mort., (gua. by Penn- 188) 

8) ivania Rail. Co.) a 
100000/| Do with option to be pd 

in Philadelphia......... ose 
5000000| Do Gereral Mortgage... 6% 1920 

Philadelphia and Reading 
50 dols shares .......++ ose 

800000/| Do Gen. Cons. Mortga-e 6°5 191) 
6000001! Do Con. Mort. sep. 541 pd 6% 

3000 Union Pacifie Land Grant { 

lst Mortgage Bonds... 7% 1889 
6000007 Union Pacific Rail, Omaha | 

Bridge........ secccecescece 8% 1896 
8692001 United New Jersey Rail | 

and Canal .ccccccccssee ++ 6% 1894 
3000001 §=Do do....cccee 6% 1901 
2000001 West Wise ousin, Railrod, 

Lana Grant.. Mort. + 7% ane 

7% 1892 

85 $0 
87 89 

8 65 

86 
77 
35 
99 
80 
44 

78 82 

100 102 
96} 974 

Nonws™ & 

SaShSe 

#9 100 

99 101 
89 90 

44} 45} 
39 100 

59 6) 

$5 97 

974 98} 
974 934 

* issued 2771, 600/—reserved for pane wim 3, 228, #01. 

BANKS 

wt), °°» «© oes a 
Autho-| dend | Z 
rised | per | Name, 3 | 
Issue. jannum.| n 

| i 

100000} 5 % |Agra, Limited, A... 10 
80000! 7 % |Ailiance, Limited ... 25 

160000) 24 % |Anglo-Austrian ...... ... 
60000} 10 % | Anglo-Egyptian, L... 20 
20000] 10 % Do New 
6000} 82 2 

ecccesseesce| SD 
Anglo-Foreign, Lim. 20 4 * 

6000} 17 “% | Anglo-Hungarian ... 20 
160% | 5 % | \nglo-Italian, 66, L 20 
3000} 10 % | dank of Australasia, 40 
12564 | 8 % | tank of B.Columbia 2) 
254] & % Do New, ise.at2p 20 | 

Closing 

Prices. 

a 73 
124 13 
16 18 

334 ‘ 
31g: 
10 103 

ra ee 
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BANKS—Continued. INSU RANCE COMPANIES. 

 Divi- | Divi- | ; MISCELLANEOUS. 

Autho-| dend | | ¢ |. | Closing —_ a ~ an fiz Closing es — a 

tised | per Name. | $ | | Prices Issue. jannuze | . ‘ & | S | Prices. dend ¢ 
Issue. annuns.| a |e | ete Ree ee ee Name. 5 |S | ‘tesing 

_ —_—_- -- = 50000 . * = x 

$0000 18) % Rk Seen e = lS ae. 10000 7 . —T +e —— 4 in ena | (ee Sa oa i | Prices 

20000, 20% [Rank of Egvot sons 26 | 26 | 45 45 |  s40001183 % |Atlas........... ined bo) 5B... pamne, Sale, ane Tausts.| | 
wee 13 % Bank of Ir sland . ania stk 100 we = 3000; 6 % |Argus Life od 100 | 25 ee 5 % Boston (U. 5 % Ster). Lea 1100 |all |} 91 93 

25000 “ a a : tago, Lim. = " st 8 60000| 15 % (British ani Foreign, | 7 %|gypt 7% vi iceroy Mort.Loan|/!00 | all | s® 92 

35000 RP ee wel os | as/ 31 A | | Marine, Limited... 20! 4 i 9%! Do 9% Guar.by Egy p'.Gov.|!00 | ali | 03 205 

» 10 % Bek f Vic > . 50 | 25 ce 20000, 12 % [Church of England.) 50 | 2| os. 7 %| Do7 % Khedive Mort, Low |(00 | all | 83} 833 
20000 i |Brk of Victoria, Aus. 2 eee see 5000, 5 % |< lec ak: Medio. | 6 % |Foreign and Colonial Govern-! 

60000 125 % Bank of N. Zealand 10 10 16 17 Ger om 1 Life ras -100 | 10 bt ment Trust 6 % Bonds .../100 | al Ot 103 

20000 10 % British N. American 50 50 70, 72 50000, 12% % | ommercial Union...| 50 | & 9} 10 6%! Do5b%. ee TO ae 

a oS aes oe 10; 6 | 5% 6} 4000 40% &b County ceeccccoveseeeeee 100 10 | ae 6 %| Do6 %, 187] ess...+. 100 | all {100 102 

— Aaetoniie, & Chins 20 | 20/14 16 6160 4}3 % Crown. o-/ 50 | BAR ane 6 % Madras Irrigation ani Canal, 
1 4% © eo Mere. of India. “ P os 50000, 5 % Eagie.se.scocsreeees --| 60] & ties R Guar. 5 % by Indian Gov.) Stk. 100 | 02 104 

50000) London,and China| 25 | 26 | 22 293 10000 10 % Equity and Law......100| 6 ns 6 % |New York City 6 % (Ex. 4/6)..)... |... | 39 90 ; 

60000! 10 % ity 2/10/13 14 20000, 73 % Eng.&Scott.Law Life 60 | 34, ws 6 % Quebec City 6 % Con, Fad stg.)100 |100 [104 106 ' 

20000, 15 % |Colonial 30 | 69 61 40000| ... {Ens lish and Scottish 7 % Koumanian Gov. Iron Bridges 

c lidated, L 10 | 4 "6 6 | Marine, Limited...| 25 | 2 _ Annuities 7 % Certificates)100 | all 98 99 

ee 2 ee ceed ee ® | 10000, 6 % |General. 1100] 6 | ae 6 % Shore Investment Trus’, Pret {00 |100 | $2 $4 : 
20°00 = ey {Delhi and London. L 25 | 26 | se eee 25000 ws (Globe Marine, po? 20 4 2: 3} ose Do Deferred ...... .....,100 1100117 19 ; 

ee seen ban. 1-201 bo 114 12 6000, 5 % \Gresham Lifes... 20) 5 | os 6 %\Spanish 6 4 National Land-|rv| | 
ened 7% len stich, Becttion. bs Fi epee 20000| 6 % Guardian ............... 100 | 60)... Mortgage Certificates Sep)2000) all | 55 57 

ee aie 290 | 20! 20 21 20000; € % Home and Colonial | e- Submarine Cables’ Tyust ...... Cert}L00 [33 215 

l1c/5ps F Egv pti | 20 | 10 | 13% 244 | Marine Limited... 50 6) 3 4 % |Tobacco 6% Loan, guaranteed 

10000] 12 % |Honakng &Shanghai 0) 198-45 | 12000 4 pr sh.'{mperial Fire ........ 100} 25] ... by Italian Government ... Stk. al. | 94 06 
ent tien net to 284) 283/42 44 7500, 10 % Imperial Life ......... 100 10)... Coat, Copper, Inox, Ke. } | 

nah oie: eee poration, 50'| 16 | 174 188 13453 18 % (Indemnity Marine... 100 | 50 cote 15 % Boleckow Vaughan, Limtet...)100 | 35 | s+» oe 
4% erect ines se om 20 | 10 14} 1b. 60000 18 % Law Fire ..... 100 | 2 oe 9 % Centrai Swedish Iron&Steel,L| 50 | 50 39 «41 

a 6000} 8 % |Lonian a i on | oe” © 10000 44 p sh Law Life..... 1100/10] ... «» |Copper Miners of England, _ 

6000, 8% | Do New 25 10 ! “7 “° 100000 124 % Lancashire ............ 20, 2 ove 1 PTOF. 78%  ceccccccccccecee 25 atl) 16 17 

100000 1 % Land MortgageBank ; 20000 6f % |Legal &General Life 50) 8 | as 2} % [Ebbw Vale stl, Iron,&Coal,L.| 32 | 29 | 23 24 
ree . eee o!5| a1 87504 = ...- [Liverpool & London | «» |Emma Mine........ Sechaiiaeiasliahael 20 | 20] 33 3% 

6900002 6 % | Do5% Debentures - | Fire and Life ...! 20} 2] a. 10 % English & Austral. Copper, L.| 3 | 24] 1% 1 
1884, fo pom 100 100 | 88 91 49626] 6% | DoGlobe(lianns))... ..| . + Flagstaff Mine. | 10) 10) 4¢ ¢ 

| 20000, 10 % |Lond. Bk ke - 35863 24 % [London....ceccecsceseees 25 | 124... 7} % Lydney & Wigpool IronOre.L. 10) 6] 4 5& 
| ry oe ao lee | anaes 400001 5 % |Lond. & Lancas. Fire, 25 Stoic es ‘Nantyglo and Blaina Iron- \ 

24987 . onknt Comma’ 20 | 10 - 10 10000} 5 % (Lond. & Lancas. Life) 10 1 aes works “ Preferred,” Lim, 100 all | 77 82 

| 000! 10 % |Lord.@ R Plate L100 | 40 | 61 63 20000) 444 % Lond. & Provin. Law| 50 | 4], -. 7 % Rhymney Iron.......00008 ..| 50 | all | 42 44 
| denne to | Do New ae 10 | 128 133 60000) 20 % |Lond.&Prov.Marine 20, 2), S} 4} Ae ie i iicoccescinseiipanscnoion 15 }all; il 12 

B0N00 hc ‘Chant. of Aun. 20 | 20 | 24 25. 10000} 273 % |Maritie ...........c.c0008 100} 18| .. (COMMERCIAL, FINANCIAL, AND | 

61000 20 . las don and County 60 20 57 38 50000) 15 % |Maritime, Limited...| 10 2 _ INDUSTRIAL. | — Pe tho 60000, 5 % \Merct awts’Marine.L 10!) 2 + lk 15 % Australian Mortgage Lani&é _ 

4000; ... |London&HanseaticL, 20! 6 | 4% 5t 40000 20 % |N. British & Mercan. 50 | 6} 26 27 | Finance, Limited ............ 25 5) 6} 7% 

81000 20 % |Lor Stock! 60 | 16 Pee 40000] 25 % |Ocean Marine.........| 25 | 5 | 144 15$ + (Ceylon Company, Limited ... 20 | 20 | 14 15 
2 zoncon Joint Stock. 60 | 15 | 44$ 459 40000) Onental & GL.Mari 25! 3 0;10} 4 56 

2.500 ¥ % |London and Provin- \4 pr sh. |Pelican ae ee 24 - at re ats »| 6) 12 2 

60000! 12 % Lond. bSFrensiesei, 10 | 10 13 134 ve 6 OF ShAPHOMIZ...cccceccecescoee| ee a aie 1} % City Offices, Limited............, 60 | 35 9b 104 
26000, 5 % ienden 6 s African 20 | 20 134 14h 2500 124 %|Provident Life dia 100 | 10 oe 6 % City of Len. Real Prop rty, L. 25 12; 7 8 
10000! 6 % + oa 8. We otemn, L100 90 | 15 16. 20000 6 % Realm Marine, Lim..| 20 6 as 6 % Colonial, Limited ......000+ vee, DO | 20) ..2 ee 

100000} 20 % |i ond.& We stminster|100 | 20 | 63% 644 200000 80 % [Rock Life.....v---..00e- | 5 10 wists . 2 (Credit Foncler of England, L.| © eS) = Ss 
D 10 % |Mercantile Bank « » 6892201 20 % |Royal Exchang .| Stk 100 z 12 % Credit Foncier of Mauritius,L, 50 | 10 | 11$ 123 

, py el wr L. 20| @| tk 7 100000 162 % |Royal Insurance......| 20 3 - 6} % English and Foreign Credit... 15 ; wr 
: ere 1 | ook on 1500 77% % Union .....00. 1200 20] ov 10 % Fairoairn Engineering, Lim... * 6 | St 43 

= 10 % ee oo = - = = oe .» (Sun Fire .. cect eos | all oa 18$ % Fore Street Warehouse, Lim. 20 | J4| 27 28 

10000/ 8 % Midland Limited .../100 | 20 | 244 25) 4000 22/prs.| Do Life.......00000 ove | all sa 7 % General Credit & Discount, L. 10 | 7t) 8 8 

40000) 10 % National ..... -) 60 | 30 eee 100000 25 % |Thames and Mersey! 15 % Hooper's Telegrph. Works, L. 10 | 10 | 123 133 ' 

300000) 10 % Nationalof Australas! 6! 4 6 “6s Marine, Limited.. ‘ 20 2) 6 7 5 % jLndia Rubber, Gutta Percha, 

30000| 6 % |National of Lpool. Lj 25 | 15 | .. os 10000 15 % |Thetis Marine, Lim.| 20 6) 6 8 & Telegraph Works, Lim..| 59 | 45 | 31 $2 
ese etiam at ees ant 40640 15 % ‘Union Marine, Liver- 5 % {uternational Finan, Soc., Lim 10 5 | 3) 3} 

land, Limited ...| 10 | 3}/ 3} 33 5000 24 % iv a eae on h as Ps “1 —a nee. ae _ ‘d : = tad : nate ife ....../10¢ ae % un Brown and Co., Limited +“ ‘ oo eee 

10000) s . ee 4 { 2 yr 60000 15 % Universal Marine, Li2% 6/10 1 ove ry Glasgow Engincer- ie ; 
J cocecccssocsoosecones - = : ! , Shipbuilc o éo 25 2 32 

ss aoe 20 10 rh mS a GAS. eee ada Sbocoaial oon ae ov 30 | 4 13 
. — | oe t 8} % Mauritius Land Credit, aud ti : , » anc 

wean - x per henteg 7 20 6 “a oN Autho-| § | Closing Agency, Limited ........ 10) 2| 14 2 
60000 "3 % ost estemn ....1 90 | 7 ees “ rised e Paid. | Name. Prices. 14 % National Discount Com., Lim 25 6 | 10$ 11 

60000) 12 % |Oriental Bk. Corpor.| 25 | 25 44 45 Issue. mn | 10 eee = oan 5 | 2b) 3h BE 
9 > ‘ $ or ” P ate | ] —_—_—_—_— - a. sh lhe a“ = 

= : - tae = oS 06 40000) 6 | al! |Bombay, Limited .........| 5} 6 10 % |New Zealand Trust & Loan,L) 25 | 5| 64 7 
17061 10 % |Standard of British} | oe 10006) 5 | 4 | Dodo New. 4) 43 10 % | Celegraph Const. & Main. L. 12 | all | 33° 33% 

, 8 Africa, Lim...|100 | 25 | 25 26 437250/ Stck.| 100 |Commercial ......... .(155 158 20 %|lrust & Agency of Austri., L.) 1) 1) 2 2% 

10000 10 % | Doisened at 6 pm.100 | 10 | 94 10g | 20000) 20 | all [Continental U nion 194 20h | 10 %|Trust & Loan Co. of Canada| 20 | 5} 63 7% 
40000, 13 % |Union of Austrelia...| 26 | 25 | 43° 44 aaa | | oie | oo ee nT te 

‘ Lio ” 4 ~ 4 avew, 1 Soeeeeeeenees og . 

__ 90000) 20% {Union of { London _...1 60_ _15 | 41% at 10000 20 | al! Do 7 % preference ...| 23 25 93, % |Australian Agricultural........ 25 | 214) 68 61 
2340610 | all European ....... oo L —s 13} 1 1p. s.|/Gritish American Land........ 5) | 44135 38 

TELEGRAPH COMPANIES. 12000) 10 73 | Do NOW aercccccceseees ‘| 9} 10 3 p. 8. Canada Company 2. see.) 20 ie 1101 103 
_ 160000 10 | all (Gas Light and Coke, A-| 144 15 5j % |Hudson's Bay (Gov. & Com. c! 

l 2000010 | 8 DoA uk 1S 21} Adven.of Eng.,tradng into | 17 | . 17% 173 
Autho- ¢ | Closing 10000 10 | al! Do B 63 7 @ % ibaa LARe..ccccsccesscccescesece LO | coe one ' 
rised 3 Paid. | Name. ae 25000 10 10 No5 %pf.conv. “(istiss 124 33 6 % |and Securities, Limitea ..... 50 | 5 24 3} ; 
Issue. . 20000) 10 all Do C, 10 % preference] 19} 20 os Natal Land & Colon. Co. Lim| 10) all | 4g 4¢ 

_- -—— 12000) 25 al! De D do cusses ae eae 8) 193 ; % |North British Australasian, L.|Stk.|i00 | 70 75 
7000000 Stock 100 |Anglo-American, Lim... 89 90 1560000 - *k.| all |tnperial : ae. ao i's 0 | tag» & Southland Invest. L.) 5 lj ht} lt 

90000 10 7 |Brazilian Submarinc,L. 4} 5} 52000) 12} 123 '/ aon aR ae 5 %| eel River Land & Mineral, L | 5h |.v0 | 81 86 
16000 10) all |Cuba, Limited ........... S32 %} 26000 12} 10 Do New, 1872... cccccsoce] 12 123 8 4 %e | o de Janeiro City Improv.,L | 25 au | 26 27 
65000 20 il Direct U. 8. a Lim.. 4 66 66000 60 | 433 Inperial Continental | 66 68 10 ¢, | scottish Australian Invest.,L | »ik }100 1:20 130 

339700 10 10 |Easvern, Limited .........5 &{ 9% 3000 40 all Licependent .. 35 7 %}south Australian Land i | 34 
30000 10) 10 | Do New ........... .| 82 9 3000 10 all D0.cccee .. |Van Diemen's Land ... 0 15 
199760 10 all |Eostern Exten.Aus rala- 3000 20 Te | oe SHIPPING. | ’ 

a sian and China,Lim... 6§ 98] 2500001 Stck. 100 |Lond: on 6 % | British Ship Owners ........... | 20 | 74] . ° ee : 
125000 10 all |Great Northern ............ 9) 10 160000!) Steck. all Lo lst Preference . ‘10 %| ieneral Steam Navigation .. &| 14) 23 25 ; 
45000 «20 13 |Great Western, Limited. ints ionip 25000 20 20 |Monte Video, Limited ee! 22 23 10 % | National S.eaim Ship, Limite » | al | 15} 163 
17000; 25 all Indo-European, Limited 15 17 30000) 6 all |Oriental, Limited ... 6} 7 6 %} ‘eninsular & Orientai Stea Opal | be 86 : 
12000} 10] wil Mediterranean Exten.,L; 5} 63 30000! 6 24 Do NOW cceccoses 3h 33 6 * Do New, 1867 .... | ll 94 - ; 
8200; 10}! all | ; Do 8 % Preference... 11 12 on -.» |Patent Gas. | 4 33 dis 19: % m | Xe yal Mail Steam " 60 | 92 | 

43176; 20 | 20 (N. York, Newfoundland, 27000) 20° all |Phonix .. .| 314 32% 10 % | Union Steam — Limited... } 20 | all 2 is 
1 BR LGCOOR arecccscces | coe ove 1440000, Stock 100 as ae 190 92 . TE ‘ 

$2000} 10 2} \Panama & Sth Pacific, L| ... ... 360000/|Stock 45 Do New «| 58 60 LTH %|ASSAIM sovesseeere sovesseeerereeres | OU 20 bd 35 
9000) 8 8 |Keuter’ 8, Limited......... 10 114 5000) 20 Ol RARE, cc ccvncccnsorsesaccnes } 30 31 ... | Sritish Indian, Limited -| 24o | all 4 6 

62500) 20) all (Si ciété Transatiantiquc 30000) 20 all |Rio de Janeiro, Limited] ... ... 7 %|Varjeeling, Limitea ..... ak jaiti9o 22 
Francais, Limited ......| 4. ... 4000] 50 | all |South Metropolitan ......| 83 85 w.. |bastern Assa», Limited ..... 1, Re ee 

20000} 20 | all | Do New ...000 “eo 4000) 12 all ie 9 %|\-ebong, Limited . ecceeeees | io | all 9$ 10} 
| 260000//Stock| 100 |Submarine ..... oj c4S 255 20000] 124 3} =f pper Assam Limited. eoee Lu | all toi 
| 73226 1 all _ Do | 2 1500} 10 all ‘| ee TRaMwaYs. 
{ 66000} 10 | all |WestIndia& Panama,L) 6) 6] 1000 | 10 7 3/p.sh.| Gritish and Foreign, Limiteu) io | 4] 3 4 

16v0} 100€ all |Western Union of U.58., ————__— Edinburgh scossseeeee — LO 8 4h 54 
< dols | | 7% Ist Mort. Bond-...) 93 95 INDIAN RAIL WAY DEBENT UR ES 7 %|uisbon Steam, Limited ww} w] & 6 

———— — aoseee ai 11 %j| ondon, Limited oO} lw] 8 St 
| 0, ‘or p u ‘ ‘ i } 

DOCKS. Deben. Closing : Fg — ee ; 0 _ | “oh 08 ’ 
ener nner SUES Capital. | Name. Prices. oon Perna ern ae ae | 

aed 5 Cain eg es 18 % dete Hist csoose | 10 | all | 16% 175 
Ss & sl » a oe | % | serlin Wate J orks, LU ull l 2 

eee. Paid. aay Name. a cineca 882700| Bombay, Baroda, and C. India 5 % 106 108 2. % ryotel ay - ae Ww . = 
on Ti aa —| 1871300) mast Lludian ....... on coe voce © BILIO 112 7 %| Do Preference .......000+.000 s | oO [110 116 

j 2 4)7 | 1006686] 3:0ck| 100 |Rast und West India ...... 04 108 ee = sesecees 0 seseee o> oa = 6%| Dob % Perpetual events 0 | 21 126 

| 19387] 50 | G0 |iMull ...ssessernsees ieaisipanbpesie i750 237060| astern Benzal 5 ‘. v2 104 e — Irriga « ety xt 9} 
§756697|S.0ci| 100 | ondon and St Katharine) 70 72 ons ae nee Rene is a 1/3 20 6 % Bonds, red. 1870 .. | ‘3 75 

| 5082500] 100 | ull | Do be cade eateeiGtl sn ox eames a vee 5 2} oe a_i 10 % |on. General Omnibus Co,, + | n It 5 Mp 
690000] tec | 100 | Uilwall ce. i oe oon eocrescesccs SD ar —_— eo. |Native Guano, Limited | ll} 4 43 

860865) toc | 104 outhampion 187700 a Southern of India ...... 5 % te 105 107 a } Sew Sombrero Phosphate, L | } il 23 8 

18707]|310c | 10 | Surrey Commercial .....- al ‘ [a rude and Rebiikund, Limited ; | oo. = jPhospho-Guano, Liu., A Pre I aw | ail | * os | 

eS aa 
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Che Commerctal Cimes AVERAGES OF GRAIN. 
| r ° a - . The following is a statement showing the quantities sold and the average price of 

ritish Corn (Imperitl measure), as received from the Inspectors and Officers of FOREIGN MAILS. 

Average Price, 
qrs bush 3 6d 

teneenercererer cescsececcscccecesevecsoces ALS) 0 cecceeccrseorse 63 4 
1iss 3 42 5 

Destinations. | Landon. Mail Due Wheat 

/ Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

Australia and New Zealand {\via Southampton Sept. 25 mu. Oct. 6 Barley 
s aar ave 2 aiand . 

ended September 6, 1873 :-— 

5 
+i ‘ . Oat 

via Brindisi ...... Oct. 3 R. Sept. 29 =e 
3 
) 

Despatch of Next Mail from Next Quantities Sold. 

1,642 3 

padiuetia via Halifax ...... Sept. 23 8. — 2 
via Southampton Oct. 9M.) — 16 COMPARATIVE AVERAGES OF GRAIN 
by French packet Sept. 18 E. a. ae The following is a statement showing the quantities sold and the “averag? price of 

Bahia and Rio de Janeiro ..........e0....0sese0ee ia Liverpool ... - 19 &. — 15 British Corn (Imperial measure), as received from the Inspectors and Ufticers of 
( via Southampton Oct. 9 M. = 36 Excise, conformably to the Act of the 27th 

Buenos Ayres and Monte Video ..........0«... ~ via Liverpool ... Sept. 19 

secsseessee «27 
BIRD: citmisadcevandenaine 

ON ia i i 3 : : 

° : 

‘ nd 28th Victoria, c1;. 87, in the week 
ion ended September 6, 1873, and for the « rresponding E. g week in each of the years from 

( by French packet — 18 &. — 29 1372 | te 1869:— 
Chili, Monte Video, and Brazil via Liverpool —- 168. = 2 _ eae 
Canada cece aaiiaie «Via Quebec ..... — 18 8. — 19} | Onuaweieins Bass oD tae es ~ lige manera aera Unite A ln og QUANTITI OLD. AVERAGE Prices. 

Canary Is'ands cecesceeees Wid Liverpool ... — 17 E. overdue | ow - 3 : ¢ heat Barley. ats | sat. arley. 
Cape of Good Hope, Natal, and Ascension ... sessoeee = 15M.) — 22 | or ne ene Whest. Barkes a wae 

(via ‘Southampton — 25M — oe } rs bslh| bs t s d s < ‘ 
China, Ceylon, and Singapore ..............06+ ~ via Brindisi ...... — 191 — 15] 4973 | aon - 08 7 by a | 43 4 ? : | 7 ; 

by French packet — 26m.) — 21 — | gaan at Ree an ok oan a aa. <aece 
NII 3g cs Ssadicen nll masa geabainininsion via Southampton Oct S M — ae vreeeeee| 56,233 : 1 te ; “oo 4 5a 8 - ; a 0 

ia Souths ) Sept. 1 ° -- 5 —_. ty eee iad bo 4 | 7 — = 
Hast Indies, Egypt, &...............cccccccesssee . 1 a Sinaia —_— 12 : 7 1870.. 2 7 9,654 4 3,787 5 is 1 a 8 23 10 

Falkland Islands.......... Riccpapibovene ws Te ce eeniebiarmiccs ae: Gil. toc, 186B.ccereen-| 51,458 5 2014 3 Soul 32 | 10 | 3710 | 261 
Gibraltar and Malta ............ «es...eee Via Southampton Sept. 18S mM.) — 15 ~ 
Malta ee pameee ee ee — 1M.) — 16 

Ditto ..... eee see .. Via Marseilles... — 13M.) — 25 1 7) ’ . D Ty 7 

} Madeira Sa ata a a a — 15 M. overdue C O M M Ki R C L A L K k | I O M 1D e 
| Mauritus . by French packet — 26 M. - 21 FRIDAY NIGHT. 
New Bronswic k, “Nove a Sc via Halifax —m «— eE ~—- §) : ; 

| Newfoundland ...... Senieteennaiits nininses:tdhecceetiniiinees — 23x} — 21 The rise which has taken place in the price of foreign wheat 
(via Southamy pton Oc Ou] — 16 , . 2 7 : PORERIGAL . cvccateseseccsescrsceceneseores poasenvebanon ‘\via Liverpool ... Sept. 16 2. overdue now averages about Ys 6d per quarter on that of a 

NII seiicvsinnininncirvtavimnnincianseen sana sccrsseserseccsenece == 15°M.| — 23) month ago, “and but for the excellent supply of American 
ne ye deen tke, aes veda <a grain, and the return of fine weather at home, there 
| Ditto (by Cunard picket) ca. . (New York) ...... — 16 8. a is no doubt that temporarily at least it would have 

} Pitt» (oy Inman packet)... (New York) ...... — 188.| ... been higher. As it is the crops of the year, all over, pro- 
West Coast of Africa......... fia cesecece..-/ Vid Liverpool ... 17 B. overdue hablv 7 ie . - ! ; Mts Geliea ens Bone 8 - 17m. — 13] ably justify the belief that this rise must at any rate be 
Bahemas shai pisanieond sncdganioaee we BTR) eee maintained, although as the data for forming an estimate 

| DOING: wnsnkamien ae ° — 17 M. | ‘ eee > o ( > : eee Se j\via Southampton — 17001 — yg] accumulate, things do not look quite so badly as they dida | 
4a Guayra, and CLO CADCHO ceereeeeeees \\via Liverpool ... Oct. 4 5 ea short time ago. ‘The crop of — is a good average, better ; 

ee sillier eer pt a; <one 2 - — 28] than last year’s; that cf Hungary is, if not so good, at least ; 
i via Liverpool ... - { eee J 7 

| P > 1 H : {\via Southampton Sept. 17 af. — 13 likely to leave some for export ; that of Russia 1s short m 

SOR REISER ONS Cape BGT wcterenone Flak ae oe ao Oct. OB. 1 some provinces to the south, but there has been no general 
I a oa hil altel aml via Liverpool ... Sept. 19 & a ‘ . . onan eee tome “Lain Ga ou.) a failure; the crop of France is so much better than expected that 

iia {\via Southampton 8 pt. 18 m. ove pr ices are a litt le down at Paris, and are there now lower than 
- eeioneenset dresassesocnnestesseecss wut). | 26 ¥ - 22 at the coast, w hither forei ign gr iin had been attracte od by the 

MAILS ARRIVED. former advance; and except the rye crop of Germany, which 
Latrst Dates. is bad and must seriously ‘affe ‘ct prices there and le ad to im- , 

On Septem r 5, from Caxana, per Nestorian—Fredericton, N.B., Aug. 23; St Jobn, | portations, the other European countries show no remarkable ; 
N.B., 25; Halifax, 26: N undiand, 28; Prince Edward Island, 22 Se my af : ie ae ae ee } | 

On September 6. from Inpta, AtExanpRia, Ke., via Brindisi—Aden, Aug. 24; defic seney:. The yx ld in Ameri a is described as remarkably | 

Bow bay. 15; Caleutta, 12; Madras, 13; Alexandria, 31; Suez, 30; Beyr yt. 26. fine, even as compared with last year, and its abundance may / 
"98; Philadeist Sas tenenion ane tilen Rett eneen, ANG. 57 5 New York, | therefore make up for European deficiency, so as to prevent : 

=; Wwaceipnia, 27; imilton, 26; Toronto, 26. ° ; . . . ° 
On September 6, from Unirep SratTes aNp CaNnapba, per Hecla—Boston, Aug. 26 ; anything like scarcity. still there will be more buyers of it f 

Mere: 25; Quebec, 23 . ‘ sai this year than last, and this must make it likely that the / 
On September 8, tr m Sorts tIC ver Leibritz—Buenos Ayres, Aug. 9; Monte = . . . : ‘ 

Video, 10: Rio de Ganel ey te ata colon Ges 7 present rise at least will be maintained. Should the rather 
On September 8, from UnrtEep States, per Hannover—New York. Aug. 27. more favourable weather for harvesting in the Northern 
— be ee. fs : ony D ; a AND ¢ a oe ae 1 ao= Boston, Aug. 29; counties, which has prevailed this week, last, the evils com- § 

| #Z0, 25; New wk, 30; Philadelphia, 2 San Francisco, 22; ° . . . ’ 

On September 9, from UNITED STATES AND CANADA, per Minnesota—Boston, Aug. 26 ; plained of recently will not have had time to develop them- 
Chicago, 25; Detroit, 25; New York, 27; Philadelphia, 26; San Francisco, 19 ; | selves, and our own or be better after all than expected. 

|| Hamilton, 25; Kingstor 25; Toronto, 25; Ottawa, 25 Much erain | been stored d g¢ the week i ble | 
On September 10, from Unrrep Sratrs, per Deutchland—New York, August 30. uch grain has been store: uring the week in passa con- | 
On September 11, from Sovrn AMERICA, per Puno—Santiago, July 25; Valparaiso dition as it is, and the dr ying winds which are now pre ‘valent | ; 

29+ Monte i ) » de Janeir 7. B: 20: Pernambuco, 2% ane ; es V gree ee Ki le Janeiro, 17; Bahia, 20; Pernambuco, 22; Cape will improve what is still outstanding. Flour continues to / 

ls, 28; Lisbon, Sept. 5 . : - es , . rise, the advance in the rates being quite 1s per sack. Barley | P 
| . is also slightly dearer, but oats are without change. : 

i} s xT > Th y IW DY! 7h : x 7 7 . 

_ Of RN IMI ORT ED AND EXP IRTED. - Sales of cotton during the week have on each day reached a } / 
The following is an account showing the quantities of the several kinds of Corn 7 o : i. a ; 

and Meal imported into each division of the United Kinzdom; and the quantities large amount; prices shOW a shght advance all round, which | H 
of British and foreien Corn and Meal, _ the same kinds, exported from the United is steadily maintained. T'he dearer market for the raw ma- | 
<ingdom } week endel Se nber $73: . ps . : ° . Kingdom in week en J ver 6, 1 oe terial has caused some rise in the quotations of } roducers at | 

‘ we QUANTITIES EXrorreD Manchester; but, in the absence of a demand suflicient to clear | a 
JUANTITIES IMPORTEI NTO— . ' ce ‘ 3 CUANTITIRG , : . FROM UNITED KINGDOM off stocks, the advance in price is to a great extent nominal. | 

* The Colonial Tota Though a fair amount of production is s till kept up, the 
| England Scotland Ireland. United British. and Ex- | course of cotton manufacturing cannot be said to have as- 

a __ Foreign. ported. | sumed an improving tendency of late. The Board of Trade | 
” cwts ewts ewts cwts ewts cwts ewls | fig ures for the past month show a considerable falling off in ; 

725,215 06,357 124,295 935,867 60,650 60,291 120,959 | the amount and value of cotton cloths exported, as compared : 
Sibu - 90,488 3 ; a8 ; ; eae ea | 

| sososa’ 6a. 3735 F 364,677 510 ave 319 | With the same month last year; while the export of yarns has | 
si ae ove noe | increased considerably, the benefit of which is equivocal, if it ' 

> a oon oe - 743 a 118 | reduces the demand for made goods. With inadequately dear | 
Mineo... 1 gss"716 39,796 $8,695) 567,207)... 5,562 "6,562 | prices for the raw article, a declining foreign demand, and 

| Buckwheat .....+..0 B) ase eee Base oe -» | @ontinued adverse reports from Eastern markets, the trade of | 
| Beer or bigg.......... be = = S| Manchester is not in a good position as regards prospects. 

Total of corn, ex-) |:,639,964 241,629 212,920 2,097,583 61,438. 65,853 127291 | Prices of wool, both home and colonial, continue to be firm, | 
| Clusive of salt...) ___ __ | ~With, on the whole, a moderate demand; but the business in | 

Wheatmea! or flour. 20,994 25,640 17 46,651 * 064 4,164 5,22 by th yarns and piece goods 1 is active mi: uinly but in the home | 

a oo’ > . a 151] "374, ose “>, | departments. Foreign orders in yarns have again been 
| Rye meal .. Te aie a ae a in a, checked by advancing prices, but this department is the more 
| Pea meal ., ove we ee on = * busy of the two in sp ite of that tendenc y- In the piece de- 

| Bean meting vt | mL “af | | ott | partment prices are unchanged. | 
| Buckwheat mea! see 4 aoe sas ee Ska aes The iron trade has continued active during the past week, 
| otal of eneal <<... 21,203 2a7s7| 7 47,007 1,288 +©«4,l04) 5402 and prices have increased in firmness. The sustained advance | 

in the value of pig has communicated a rising tendency to | 
Total ofcorn &meal) |; 661,167) 270,416) 213,007 2,144,590] 62,676 70,017} 132,693 that of finished iron. Coal continues dear, with every appear- 

ee |——— ance of remaining so for the rest of the year, when some | 
cessation of the present period of activity im the iron trade 

ioe se oe oe w | 1,986 | 1,386 may be expected, and new pits pee be in working order, 
Though it seems probable that a reaction in both coal and 
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iron trades will then take place, yet there is no ground for 
believing that it will extend far, cr take place suddenly. It 
mnst be remembered that the supply of coalisas yet through- 
a the country inadequate to current requirements at what 
may be called a normal price, and that colliers’ wages 
generally are not at present likely to fall; the present period 

| of temporary excitement and inflation will sooner or later give 
way when the production of coal is more adequate to re- 
quirements, but iron manufacture, which constitutes the most 
Sestentine part of the general demand for coal, has been sub- 
jected to prolonged inactivity on account of the reserve of 
iron buyers. There is thus most likely a large accumulating 
demand for iron, the supplying of which, being only a matter 
of price, will strengthen the trade as soon as the markets will 
allow. 

Except in the instance of a sustained demand for floating 
rice, the produce markets have been dull though steady. 

| Sugar and coffee show more firmness; the quotations for tea 
are still weak however, and there is no improvement in the 
demand for cocoa. Rum has been firm in price. <A specu- 
lative demand for rice to arrive has brought up the prices 

| for cargoes. Saltpetre has improved in price with a stronger 
demand, otherwise drysaltery goods have been neglected. The 

| said of those for tallow and metals. 
| 

—— 

} 

EXTRACTS FROM TRADE CIRCULARS. 
| (From Messrs W. N:col and Co.’s Cotton Circular, dated 
| Bombay, Aug. 14.\—We have had a week of great inactivity ; 
the undecided tone of home advices has made it a matter of 
some doubt as to whether or not we have yet touched the 
lowest point of the market, and exporters have consequently 

} shown no disposition to operate at prices which are still con- 
siderably above home values. The sales of the week amount 
to the unusual insignificant total of 350 candies, all of 
Dhollerah descriptions, and rates show no quotable change 
from those current last week, though, with the exception of 
that for Dhollerah, they can only be looked upon as nominal, 
no transactions in other sorts having taken place. 

| _ (From Sir C. Forbes and Co.’s Cotton Circular, dated Bombay, 
Aug. 15.)—The transactions of the past fortnight have been 

ee limited, not exceeding in the aggregate 900 
candies. The hitherto scanty rainfall has led to considerable 
apprehension as to the state of the crop in some districts of 
| Guzerat and Kattywar, while on the higher lands in inland 
districts damage has been sustained from the recent dry 
weather. Rain is reported to be much wanted in Khandeish 
_and the districts around Ahmednuggur, Sholapore, and Dhar- 
_war. In Sind, in addition to want of rain, the crop is said to 
have suffered to some extent from insects. Nearing, as we 
now are, the close of the rainy season, the arrivals by rail will 
be supplemented by those by native craft, several of which 
have arrived since cocoa-nut day, when the coast navigation 
is supposed to re-open. The arrivals of cotton by latest re- 
turns from Ist January last are about 25,500 bales of 34 cwt 
in excess of those to a corresponding period last year. 

(From Messrs Augustine Heard and Co.’s Silk Report, dated 
Canton, July 15.)—The continued abstention from buying was 
at last brought to aclose at the earlier part of the fortnight, 
-and settlements for the French mail amounted to 300 bales, 
since then about 220 bales have been taken. The movement 
cannot be attributed to any decline in prices, which, by the 

| sales reported, are scarcely any lower, $470 has been paid for 
| No. 1, $440 to $445 for No. 2, $420 for No. 23, and $380 to 
$385 for No. 44 Tsatlee-reel. This range finds no general in- 
guiry. and purchases have been confined latterly to two buyers. 

| 

eer A 
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| In spite of a large stock silkmen do not seem at all disposed 
to make any concession. 

continues to influence the value of brandies on this side ; since 
our last a further advance has taken place in 1872’s of the two 
leading brands, and older vintages have also been freely dealt 
in at higher rates. In our opinion higher prices for all vin- 
tages are inevitable, consequent upon the export as well as the 
still improving home demand having to be met by our bonded 
stock here, which, according to the Board of Trade Returns 

| just issued, already shows a decrease of over 13,000 gallons 
since July, in spite of largely increased importations during 
the first eight months of the year. This state of things has 
already enhanced values in the colonies, and may at any mo- 
ment react on our market to a considerable extent. Wines 
have been dull during the past month, and the immense de- 
liveries for home consumption during July are counterbalanced 
by a decrease during August, as compared with the same 
month of 1872, to the extent of over 141,000 gallons, spread 
over the principal sorts. The total consumption, however, for 
the first eight months of the year shows a gratifying increase 
of over 500,000 gallons as compared with 1872, and this fact, 
coupled with indifferent vintage prospects, render present 
ruling prices very moderate. 

— 
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THE ECONOMIST. 

| prospects of the Lower Bengal districts generally. 
markets for hemp and jute remain quiet; the same may be | hi , M ‘n pressing, and hi: “d th j 8 ts > plant i ; i >| have been pressing, and have caused the loss of some plant in 

| 
| 
| 

(From Messrs Matthew Clark and Sons’ Wine Circular, | price gradually gave way to 78}fl, but to-day there are buyers 
| dated Sept. 10.)—The critical state of the cognac market still | at 79fl. Billiton is neglected, though a considerable business 

| 

Renee 

[Sept. 13, 1873. 
(From Messrs Jackson and Till’s Monthly Rice Circular, 

dated Sept. 5.)—Since the date of our previous circular a con- 
siderable improvement has taken place in our market. With 
unsettled weather, and the advance in corn, a strong specula- 
tive demand prevailed, shortly followed by bona fide orders for 
continental millers, resulting in a very extensive business in 
floating cargoes at from 3d to 9d per ewt above previous rates. 
The demand as we write is still very strong, but sellers gene- 
rally are bolding back, and ask hiyvher rates. On the spot 
very little has passed, the sales effected showing a little ad- 
vance, but not to the extent of the floating business. Bengal 
kinds have been in slightly better demand, and have recovered 
3d to 6d from the lowest point. Madras has shown little | 
change, and scarcely any business reported. The quantity 
now afloat for Europe is 247,436 tons, against 236,790 tons, 
and the stock here is 25,408 tons, against 19,125 tons last year. 

(From Messrs William Moran and Co.’s Indigo Report, ; 
dated Calcutta, Aug. 11.)—There has been little or no change | 
in the nature of our advices from the districts of Tirhoot, 
C!uprah, and Chumparun during the past week ; produce has | 
varied considerably at different factories, but has on the whole 
been fairly good. We have no improvement to report in the 

The rivers 

Moorshelibad Kishnaghur, and Jessore; the latter district 
has al:o been suffering from blight. A few factories in Pur- 
neah have also been obliged to stop operations suddenly on 
account of the rising of the river; but this district still pro- 
mises to du very wellonthe whole. Advices from the Benares 
district report very heavy rain in Shahabad, which has done 
much damage to the recent sowings ; and the Nowdah cropis 
here expected te be avery small one. In Jaunpore, on the con- 
trary, the late sowings appear to have been got through well, | 
while the Khoonties are poorly reported on. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated Manchester, Sept 6.)—A_ striking proof of 
the evil results of over-production is at present very observ- 
able in the chemical market. Generally it is most sensitive, 
and quickly responds to the slightest fluctuating influence. 
This has not been the case, however, during the past month or 
so. Though a marked improvement has taken place in the 
demand, with the exception of a previous downward tendency | 

sufficiently so to compensate for the increased cost of produc- 
tion. There is no doubt this is the result of the supply having | 
increased in a greater ratio than the demand. Were it not so 
a considerable advance must lately have been the result, but 
as it is prices are only prevented from being further reduced 
by the fact that profits being at a minimum manufacturers are 
not tempted to render more than a portion of their increased | 
working capacity operative. During the week an active 
demand has prevailed for caustic soda for the continent. 
Soda ash and soda crystals have also received good attention 
at the hands of exporters at former rates. Bleaching powder 
for prompt delivery remains easy; for contracts the feeling is | 
in favour of holders. Nitrate of soda met a fair demand early 
in the week, but afterwards assumed a quieter tone, and closes 
at aslight decline. Stocks are exceptionally heavy in Liver- | 
pool—22,500 tons, against 5,000 tons same time last year—and 
until these are reduced the Peruvian Government monopoly 
cannot regulate prices on this side. Sulphate of ammonia in | 
fair request, and for other fertilising materials there has been 
an active inquiry for forward use. 

(From Messrs Van Houten and Ebeling’s Monthly Tin Cir- 
cular, dated Rotterdam, Aug. 30.)—The tin market has con- 
tinued very dull this month, and prices have experienced a 
further slight decline. At the close a stronger feeling pre: | 
vails. Banca has been in moderate request; from SUfl the 

is reported in parcels to arrive by steamer ut 76fl. 9,000 peculs | 
Billiton, offered in public sale at Batavia on the 4th inst., 
fetched the average price of 85°46fl, costing to sell here about | 
7941. The combined returns of Banca and Billiton in Holland | 
for 1873, compared with those of 1872, exhibit: a decrease of 
the import for August of 263 tons, an increase of the import 
for the eight months of 2,617 tons, a decrease of the delive- 
ries for August of 211 tons, an increase of the deliveries 
for the eight months of 1,081 tons, an increase of the stock 
second hand of 141 tons, an increase of the unsold stock 
of 2,821 tons, an increase of the total stock of 2,962 tons, a 
decline of the quotation of Banca of 7/ 10s per ton. 

(From Messrs R. J. Rouse and Co.’s Monthly Price Current, 
dated Sept. 1.)—In the early part of the past month there 
was a good demand from the trade for sugar, and prices were 
somewhat firmer, but the inquiry has since slackened, and 
resent quotations are 6d per cwt below those of the Ist ult. 

in refined, common titlers have declined 6d, the present value 
being 34s 6d perewt. Theimports of sugar into Great Britain 
during the past month have been 78,700 tons, against 8,600 ; 
and the deliveries 60,500, against 48,300 in August, 1872; but 

ee 

being stopped and quotations strengthened, prices have not | 
advanced in any higher degree. They are still high, but not 
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much must, however, depend on the weather during the next 
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available for export have been exaggerated. New Jute—The 
season of 1873-74 regularly commenced on the Ist current. 

| 
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Sept. 13, 1873. ] THE ECONOMIST. 

the stock is 67,300 tons more than it was twelve months since. 
The stock in the four principal ports of the United States on 
the Ist ult. was 155,000 tons, against 139,000 tons last year. 
Herr Licht’s estimate of the European beet crop is now 
1,290,000 tons, being 75,000 tons in excess of last season, 
which was the largest crop ever made. 

(From Messrs Armitage Brothers Ceylon Circular, dated 
Colombo, Aug. 5.)—The clearances of coffee since our last to 
3lst ult. are, from Oct. 1, 928,082 ewts, against 688,881 ewts in 
same period 1871-72. The producers are still very firm in 
their demands, and the late rise at home has had the etfect of 
making them rather raise their price. There was a slight 
tendency to give way, but now the price asked is 17s, at which 
there are purchasers to be found to a small extent, and from 
all appearances higher prices will still be reached. The crop 
generally for the coming year is expected to be small in most 
districts, and this knowledge will naturally make the planters 
more inclined to hold on till their crop is down before selling 
rather than sell at present prices, as at worst they look for- 
ward to obtaining 17s. There is no native coffee in the mar- 
ket at present, but the next crop is expected to fully realise 
late prices. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, Aug. 5.)—Advices of the crop received during 
the past week have been on the whole satisfactory as regards 

| the districts of Tirhoot and Chuprah and Chumparun. A few 
concerns in the former districts are still in want of rain, but 
the latter is doing very well, and with fair weatker has every 
chance of making an outturn equal to that of last season; 

| few weeks. Exports of indigo from Nov. 1, 1872, to 2nd 
inst. :—To Great Britain, 19,920 chests; France, 6,354; Trieste, 
2,379—total, including other countries, 34,231 chests. 

(From T. W. Heilgers and Co.’s Jute Circular, dated 
Calcutta, August 5.)—A very considerable demand exists for 
old jute, supplies of which are decidedly scanty, both in 
Calcutta and the interior depots; and, notwithstanding the 
inferiority of quality, values have generally advanced about 

\ 4 annas per maund since the issue of our last circular, and 
proportionately more for some few selected parcels. Stocks 
are locally reduced to about 20,000 maunds, and the difficulty 
still experienced in executing orders sent up country confirms 
our belief that the estimates of the quantity of old jute 

Importations from the interior have been fluctuating a good 
deal during the two weeks under review, and demand has 
been eager on account of a temporary stoppage of supplies, 
whereby prices have been driven up to 46 rs per maund for 
a limited quantity; but the jute districts have lately ex- 
perienced heavy rain, which will facilitate the preparation of 
the fibre, and in the course of three or four days available 
stocks, consisting at present of not more than 1,000 to 1,500 
drums, are expected to be replenished fairly, when it is pro- 
bable a fall in values from the highest point may eventuate, 
unless competition increases proportionately. Quality and 
colour still continue defective; but the steeping pools are 
always muddy in the early rains, and we have every hope of 
being able to report an improvement before long. 

(From Messrs Page and Welch’s Monthly Leather Circular, 
dated Sept. 3.)—There has been a steady consumptive demand 
for leather. It is evident the requirements for home purposes 
are of a satisfactory character, though not quite sufficient to 
absorb the whole of the extensive manufacture of some de- 
scriptions. Stocks have slightly increased, yet prices may be 
generally quoted unaltered during the past month. Our tele- 
gram from Bristol announces an average attendance at the 

| fair. Trade quiet, but prices of foreign butts, dressing and 
shaved hides, and skins firm. Offal lower. 

| THE COTTON TRADE. 

[Up to the time of going to press our usual Liverpool 
letter had not arrived.—Ep. Econ. | 

LONDON.—SeEpremBsr 11. 
Annexed is a portion of the circular issued this week by the 

London Cotteu Brokers’ Association :— 
The market has been good throughout the week, and closes 

with an active demand on the spot, at full rates to a 
slight advance; arrivals more inquired for, and may be 
quoted ${dto ,.d dearer. 

Sales to arrive :—5,200 bales Tinnevelly, at 6,°,d to 6y,d 
6 ’ 

a 

| the erop. 

PRESENT QUOTATIONS. 

| } Prices of Fair 
: | Ord. | Mid.| Fair te | Geod to | same time 

Sesemiyten, to Mid. | Fair. |Geod Fair{ Fine. | 1872.) 1871. 

per ib jeer lb] per lb per lb \per Ib|per Ib 
d d d d did d | d d | 

Surat—Sawginned Dharwar...| ..- @... 5 6t@ 7, |) 71@... | 6} 74 
NIN dtl tcetacliaat acca “a aa 4} b 6} i= 7 | 7 
Dhollerah ..... St 43! 5t | 6 GE) 7 ue | CE | TY 
Oomrawuttee 3 04 55 65; 6} 72 cee 73; | 7 
Maegareic..... 3¢ 46034) 4G 5§ . . 6% 7 
Comptah 3b «643 | OBR 6 65} 6] ... © +f 

Madras—Tinnev oe 55 6p 6; 6] 6} | 7 
Westero 44 = 6} 52 | 63 63 Eis ee 62 
Northern ... sian 6 6 7 of eS 
Coconada Sapte 58 5t 8h ss heoe.. a 6} 
Coimbatore. ad Salem ...... oa 53 bg 8 6j 7} 65 | 
Bourben Seed a oes i a aot 

Seinde........ @2 ese. se 33 4 43 53 5} 5 6 
Bengal .. ....... 4% 3| 33 48) 43) «063 | 43 | 6B 
EE ES i 33 | 4 45; 5 } 5 6% 

West India, &e. ........... > Oiaas 8 8§ 9 | 310 1s) 9 9% 
NN cccseeses 8t | 53 9} - | 10 | 9% 
a 64 | 7 74 8 9 74 | 8 

Australian nd Fiji........ ws cae | RD We Oe OE | 9 
Ditto Sea Isiand kinds 6 s 10 13. 15 1s 24 17 | 18 

PE iasccecenac 7 10 14 16 18 622 17 18 

impok?s and DELIVERIES trom Jan. | to Sept. 11, wit STOCKS at Sept. | 

| 

Surat 3 | Benga | China | o4),, 
and | Madras. a & Kan-| and Kinda | Total. 

Scinde ey: | goon. | Japan F 

bales. bales. bales. | bales. | bales. | bules. | bales. 
(1873{ 5.194 | 63,891 | 28,105 | 105,130 | o. 11,493 | 213,953 

IMPORTS ........2 21872} 18,602 | 86.996 | 46,262 }151,351 | .. | 19,811 | 322,032 
(1871| 16,590 | 45,075 } 33,117 | $4,533 wee | 15,597 | 194.912 
1973] 7,476 | 95,787 | 46,101 | 73.743 | 9,406 | 252,513 

DELIVERIES ...< 1874 10,039 | 94.294 | 34,171 | 94,776 | 20 326 | 254.606 
4187)| 6,751 | 51,569 | 33,917 | 52,180 | 18,194 | 162,611 

aa 1873} 6,483 | 26,197 | 39,614 | 131.682 | 5,449 | 209.370 
Stock, Sept. 11 < 1872 57.704 | 45,362 | 106,736 3.4631 | 230.810 

(i871 17,632 | 15,646 | 46,655 |... 7,739 | 100,124 
COTTON AFLOAT tu KUROPE on September 12. 

Coast, Foreign Total, | Total d Liver- a oreign otal, ota 
London. pool. aisles Ports. 1873. 1372 

From— bales. bales bales. rales baies bales, 
SINE siinikcnccnsiaiiitessientieniital 155,718 40,,63 196,481 116,539 
Kurrachee .. 1,793 2,047 _ ; 3.5 7 AwW2 

DEBATRR i ccscessecccvscccesee 18,963 ad 1,250 | 19113 | 65,709 
Ceylon aad Tuticorin .. oa aaa a 23,242 37,1 47 
COBOREES cccocse cocscccece iad 5,632 ia 700 9311 7,200 
Ke ngoor ..... ecceccccccecccsccsccse oe 300 2,77 4,370 | 16,210 

1873 ccocecccccceee eveocescesoseseesecece 163,697 2.770 , 42,713 | 257,457 eee 
1873 ccccccce: veccccovesecccoscce 116.315 18,342 18,450 240,207 

NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton | 

Circular, dated Sept. 5 :— ; 
American markets have continued firm during the past 

week, and close ata slight advance on previous rates. On 
Tuesday, New Orleans and New York rose ;',d, and a further 
advance of jd was obtained yesterday at the latter market. 
Savannah is ,'.d higher on the week, while Galveston, after a 
temporary depression, recovered on Wednesday the opening 
quetations. The following are the latest quotations m cents: 
—New Orleans middling, I8c; low middling, l7§c; freight, | 

good ordinary, | 3d per sail; Galveston low middling, 15ic; ‘ding 
l4ic; freight, }d; Savannah middling, 17$c; low middling, 
16g; freight, }d; New York middling Upland, 20%c; freight, 
td per steamer. 

In future deliveries at New York the general tendency has 
been towards higher prices, especially for the later months, 

; . ei yes e Thea which show a considerable advance on last week’s rates. The 
following are the latest quotations :— 

Sept. Ot Dec. Jan. 
c c c a 

Lew middling Upland, yesterday ...........+-.-++« ee 185 «- 18 \7 175 
_— Sume day last week .......06 a 17% i7? 

Receipts tailed off very gradually till the 29th of August, 
the last week of the season giving the smallest figures of the | 
year. To-day, aud we have only reached the 5th of September, 
we have already to report the turn of the tide, and we have 

10,900 bales to report, against 8,800 last week. Thus the 
arrangement which fixes the close of the old and opening of 

the new season for 3lst August and Ist September, proves, 
this year, to be exactly in accordance with the movements of 

c It will be observed, however, that the recovery 

from the lowest point of receipts is as yet very slight, and at 
the Gulf ports it is hardly appreciable, 2,600 bales, against 

2,300 and 2,200 for the previous two weeks, whereas in the 

| corresponding week last year we had at the Gulf ports ¢,/0U 
PB, ; " m.: 

bales, against 4,400 and 1,90U bales the previous two weeks. This 

certainly indicates something like a fortnight’s comparative 
lateness of the crop, and this is confirmed by the fact that at 

June to October, for good fair; 500 bales Western Madras, | 
6,',d, June-July, for fair—6,,d to 64d, July-October, for good 
fair; 1,100 bales Northern, at 6,°,d to 6$d, August-October, 
for good fair. 100 bales Sawginned Dharwar, at 63d, Sep- 
tember-October, for good fair. For forward delivery, 1800 
bales Bengal, at 44d, December, for good fair—3}d, Seplem- 
ber, for fair—total, 8,700 bales. 

—_——_____ 

the Atlantic ports we have only 8,300 bales to report, agaist 

6,500 last week and 7,800 the week before (only a trifling im- 
crease), whereas last year we had 4,900 bales, against 1,400 and 
800 in the two preceding weeks. It is to be apprehended that 

the discrepancy will be still greater next week, as much of this 

week’s receipts no doubt consists of old cotton, and we have to 

compare in our next with receipts of 26,000 bales, an amount 

which showed that the new crop was then, already, really in 

motion. 

— —~———---— a - 
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Crop. 

subject of worms; but it must be remarked that ther 

July till 10th August, and no doubt written some days | 

seriously in Central Alabama and a few other places, and that 
they had not as yet done much damage. 

“futures” at New York during the past few days, however, 
indicates that more apprehension on the subject is now felt. 

From Messrs Neill Brothers and Co.’s cable despatch, dated 
Thursday, September 11 :— 

To-day. Last week, 

bales bales. 

RECEIPTS—At Gulf NOrts ............000ccereeeereersens GOO acocesse - 400 
| Atlantic ports 1,500 2,000 

| siicconen AD ‘cmmies 2,400 
| Prices to Liverpool, per sailing vessel, ‘cost, ‘freight, insurance, and six per ous 

Sept. 4. Aug. 2 
} da a 

New Orleans, middling........c.ssscssessesssseeesees Se 
| Ditto, low middling . oo «| rose 9} 

OD Ee —— a , 
Ditto, low middling ...........+00+ a ia a? «s fae 

| Galveston, good ordinary ...... peosescsessonen «DE eensenes «6838 
Ditto, low middling etesesconsvesseese svensk WE) mn . 9,4 

| Charleston, MiGalin@ecc..:cccvcccscsccesecccs0cec0s-000ses000 BER cicocecce 80 cv 
Ditto, low middling ........0.....-seeceeseee esvesees ° Dyizg  coeveece ove 

Savannah, middling cco. ....-.+++ oo «= yg we 9 
Ditto, low middling ... a . . 8s 

New York, middling Uplands (per steamer) ........ 107, 103; 
| Ditto, low w middling BERD .sassesscnnpenennnmenenenssen 93 ew: 
| Sept. Oct. Dec. Jan, 

ce c ec c 

| New York, low middling Upland, future delivery... 18} ... 18} ... 17]... 18 
EAE BOGE cavevcescnssenssccees tence es ee eee pee | 

| This week, Last week. Last year 
bales. bales. bales. 

Receipts 7 days—At Gulf ports...........0 - 3,800 sees . 2,600.0... 14,000 
Atlantic ports .........006 a 8,300 ..... 12,000 

ORR cnccvesscnsssseves i - 10,900 ...... 26,000 
Total since September 1........0..-.-. 20,600 ws. eee coves = 3.0, 400 

Exports, 7 days—To Great Britain ......... 9,000 .rseee 12,600 ...... 3,000 
ee ere eoenee ee ooo 
Other foreign poerts...... ose enone coe ane . 

! —— -- —__ 

Total .0...00ccce pean 9,000 ...... URB0O coces 3,000 

Steck ...... coal sitiabeatenieil a 91,000 68,000 
Week's receipts at ‘interior towns. petinbawenes BO00 cove 1,500 5. 

Complaints of damage by worms in South-Western States. 

| CORN 

AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—Avcevsr 29. 

The flour market has shown only a moderate degree of 
saith. and latterly some weakness in prices has been de- 
_ veloped, though a good business in extra State has been done 
| at $6.40 to $6.60. The better grades have been dull, and some 
| good extras from new winter wheat have been closed out at re- 
latively low prices. To-day there was an active and firm 
market. The wheat market has been inactive at irregular 
»rices, so far as relates to business for immediate 
but for arrival there has been a moderate movement at pretty 
full prices. The receipts last week at the West exceeded two 

million bushels, and all accounts agree that in quantity and 
| quahty the wheat crop just harvested in the United States 
stands unrivalled, exceeding even the great crop of 1870, It 
is rare that in both spring and winter wheat there is such 
uniform excellence, and that on the Pacific Coast there is no 

deficit. The question of supply is only a question of transpor- 
tation. To-day there was a decided advance, with sales, on 
the spot and to arrive, aggregating nearly half-a-million 
bushels. Indian corn has shown little variation 

mixed has had a steady movement at 57c to 60c. The supply 
of corn continues large, and the prospects of the maturing 
crop have improved, Rye has been more active, and the sales 

75,000 yesterday were about bushels. Oats have been 
irregular. The following are closing quotations :—Flour : 
No. 2, $3.50 to $4.50 per bbl; superfine Sti - and Western, 
$5.25 to 35.50; extra State, &c., $6.40 to $6.80; Western spring 
wheat extras, $6.35 to $6.75; ditto double e ares $7.00 to $8.50; 
ditto winter wheat extras and double extras, . $7.25 to $10.00; 

shipping extras, $6.75 to $7.25; city trade and family 
brands, $8.00 to $10.00; Southern bakers’ and family brands, 
$8.75 to $10.00; Southern shipping extras, $7.00 to $8.00; 
rye flour, eapeeen s $5.20 to $5.70; corn meal, Western, Xc., 
$3.10 to $3.50; corn meal, Br’wine, &c., $3.75 to $3.90 per bbl. 
Grain: W heat, No. 1 spring, $1.62 to $1.63 per bushel; white, 
$1.60 to $1.80: corn, white Western, 67c to 70c; 
tern, 93c. to 95c.; peas, Canada, 95c to $1.30. 

The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at lake and sea- 

rye, Wes- 

: 20 s > vark . Tne receipts 
/ by canal have been more liberal, and boat-loads that were | 
heated sold at 52c to 55c, but good to prime steam and sail | 

THE ECONOMIST. 

The er p report of the New Orleans Cotton Ex- | 

change is much more encouraging than that of the Agricultu- | 
ral Bureau given in our last, and certainly does not justify the | 
outery which has lately come from the Southern States on the | 

replies 
from which the information is condensed were received from 

3lst 
| sooner, whereas « ‘omplaints have only become serious during 

Our friends at New York, however, write | 
so late as 20th ult. that ,these pests had then only appeared | 

The advance in 

delivery ; 

ee 

[ Sept. 13, 1873. 
——_—_._-__ 

board ports, in transit on the lakes, the New York canals, 
and by rail, was, August 23, 1873 :— 

{ Wheat. | Corn. | Oats. | Barley. 

bush. bush. bush. bush. 
In store at New York | 137,291 1,349.753 695,929 8.592 
In store et Albany...... 16,200 16,700, 337,000 26,000 
In store at Buflalo....... — 88.792 675,612 115.6'0 412 
In store at Chicago a 668,163) 2,455,588 672.803 51,393 
In store at Milwankee*, eof = 307,006 39,000 73,000 8,000 
n store at Duluth ....... 23,238 ane eee >: 
SRN NOD ciccntinescancssnsincsvsne ° 26€°49, 402,179 106.462 
Pe RNIN TINRIRER ccsndsscicesintinatacsacnteonnenneien 65,529 26,702 2,178 ons 
In store at Oswego* 145,000 45,000 30,800 7.500 
i INDIE WOE TABU schcnevenscncssicacnsesvcecnneie 61,433, 267,107 66,394 11,190 
I I ence 15,42 73,679 108,852 1,936 

reer rE 40.958 750 7,054 4,112 
In store at Montreal ...... | 107,793 352,031| 29,331] 2,042 
In store at Philadel phia® ........0...ceccssescoeses 1 140,00 150,006 65,000 | 6,000 
In store at Baltimore® ... ai 80,000 405,000) 50,000 eco 
Lake shipments ..... 1,265,383} 1,079,259) 217,809) 500 
Rail shipments for week | aaends 195,335 200,828] 225,470 17,381 
Amount on New York canals..........ccccsesees | 711, 191 1,267, 166) 184,262 ose 

NT 4,381,857) 9,841,354) 2,987,114) 144,138 
Total in store and in transit J i, .-| 2,979,694)10,114,846) 2,927 277} 119.380 

_ — At 9, 1873. 3,687,932) 10,283, ‘ 14] 96,153 
— —_ Aug. 2, 1873...} 4,704,517/10,106,226| 3,670,074) 114,771 
— —_ July 26, 1873... 4,742 934) 9,967,876) 4,035,790) $2,352 
— — July 19, 1873...| 5,077,480) 9,340,417) 4,164,652) 109,712 
_ — Aug. 24, 1872 3,619,571 13,117,164) 336,183 5,082,407 

| | 

* Estimated. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, Sept. 11—The tone of this market during 
the past week has been very strong, influenced mainly by the 
large business doing in the Liverpool cotton market, but the 
amount of trade actually transacted has not been above an 
average. Producers generally have advanced their prices and 
buyers refuse to follow. In cloth the demand has been prin- 
cipaliy in shirtings suitable for India, and in jacconetts. 
These varieties may possibly show an advance, but in most 
other makes of cloth offers are only made at old rates. Yarns 
for export still move slowly, advices from our eastern market 
not being sufficiently encouraging to induce merchants to 
operate. Forthe home trade there is rather more doing, 
though the advance spinners feel compelled to ask 1s 
materially checking business. 

COMPARATIVE STATEMENT OF THE Cotton TRADE. 

Price, 
Sept. 11, 

1873. | 1872. 

Corresponding week in 
taw CoTTon. —_——_——. 

187U. 1869. | 1868. 

8s d sdisdisdisdjisa4 
Dotan, Calt’..ccccccssccccecsness ccccecsoseaper Ib eee eos ooo ‘ 0 113 |} 
Rs OGG CR icccciciintaconbtiaindcticnnabenial ene eee eee as or sian 

Pernambuco, fair 69 0 93:0 93 0 93 1 14 0 10} 
RU, RONDE TUNE cccietncnintnamadenininne © 9 0108 @ 93 O 94 1 12 0 103 

No. 40 MuLe Twist, fair, 2nd quality. 1 3 1 231 Beil Bi Sil @& 
No. 30 WaTER Twist, ie." een 2 W2il Ol mw? 21 311 8 
26-in, 66 reed, Priuter. 29 yds, 4lbs 2oz-| & 3 5 6 5 165 9 6 US 6 
27- in, 72 reed, ditto, Blbs20zs 6 €@ 6 9/6 7$,7 0,710) 7 3 
20-in, 60 reed, Gold End Shirtings, 37% 

yards, 8 lbs 4 0zs ..... ginennaevetimenmnnned 10 0 16 0 1¢ 1410 7}1)1 0110 6 
{0-in. 66 reed, ditto, citto, Blbsl20zs 11 O 21 3410 10g11 7§:2 6 11 8 
-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 O 12 1412 0/12 7313 3 12 9 
s0-in, 44 reed, Red End Long Cloth, 36 

VATS, 9 1DS,....seereerrrereeesenenreeesessnses 8 7s 8 ide 9 + 9 it 0 9 WW O 

BRADFORD.—The demand for wool at current rates is not 
very general, some staplers stating that the demand is wholly 

owe 

Sera ne 

of a consumptive kind, and cunfined to special classes of wool. | 
in the yarn market spinners have recently taken some ex- 
tensive orders, especially in super 30's, 

wool ; 

this advance. 
tinues to be done. In the piece market a little more business 
has been done m plain as ell as in plain fancy fabrics. Prices 
are firm, but not higher. 

NoTrrinGHAM.—Business in the lace trade during the past 
few days has, on the whole, been rather quiet. Still, for some 
descriptions of goods, there is a fair demand. In the silk 
branch plain nets are inquired for, while in the cotton depart- 
ment the machines engaged with plain and mosquito nets are 
well employed, and there is a fair business doing in curtains. 
The strike of the new union men continues, and a great num- 
ber of people are out of employment. The yarn market is 
firm, but inquiries are not numerous. The hosiery trade in the 
home branch is still flat, but some pretty good foreign orders 
have been received, and manufacturers are fairly employed. 

LONDON 

STATE OF 

MARKETS. 

THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EVENING. 

The trade continues strong in all positions, and, although 
there has been rather less activity this week, prices have sus- 
tained a further advance. Harvest work is still retarded by 
the unfavourable weather, and its effect upon the condition of 
the crops that are cut but yet in the field, is becoming more 

and have advanced | 
their prices to keep pace with the hardening tendency of | 

but merchants abroad do not seem prepared to follow | 
For home requireme nt a steady business con- | 

i 

ene 

<r 
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| 
| 

| the turn dearer. 

Wueat—S 

Sept. ims 873. | THE ECONOMIST. 

serious. Thrashing, from the same cause, is also delayed, and 
the supplies of new home-grown grain continue consider rably 
below the average of previous years. The demand has, there- 
fore, to be met principally by foreign arrivals, and as these, 
whilst of fair extent, have been rather short than in excess of 
requirements, prices have further risen Is to 2s per qr on 
wheat throughout the principal markets of the kingdom. 

At Mark lane the show of English wheat has been small, 
and the condition of many samples inferior. These have 
moved off slowly, but at the extreme of late rates 
qualities bringing Is per qr advance. The fair supplies of 

| foreign were very firmly beld, and whilst the demand was hardly 
so sharp as recently, a similar advance to that on home grown 
was obtained. For coast cargoes wheats are less numerous, 1s 
advance has also been paid. The quantity of wheat on passage 
has somewhat increased, but is still very much under that of 
last year, and cargoes in this position meet some inquiry 
at rather enhanced rates. The top price of town-made flour 
has been raised 3s per sack, best marks now range from 52s 
to 57s delivered. Foreign, both sacks and barrels, are again 

Further small parcels of new English malt- 
ing barley have changed hands at fully 1s advance, and for 
foreign grinding descriptions prices have also risen Is upon late 
normal rates. Beans have been in request, and are again 
dearer, both landed and floating. Peas are steadily harden- 
ing in valve. From full supplies of oats purchases have been 
made fre ely at the extreme of late quotations to an occasional 
slight advance. Maize is less active but very firm. 

The arrivals of grain off the coast during the week have 
been 15 cargoes wheat, 5 maize, 6 beans, and 1 linseed. The 
floating sales have included arrival : Odessa Ghirka wheat at 
60s 6d sea damaged, for sellers showing New York at 60s per 
48 lbs tale quale. Californian firm, San Francisco, 
500 Ibs ; ; Chilian, 62s 6d per 480 lbs tale quale; Rostoff Ghirka 
firm; Taganrog, 61s per 492 lbs sea damaged for sellers. On 
passage or for shipment : Winter American, at 63s 6d; spring, 
at 60s; new Chicago, at 58s per 480 lbstale quale; Rostoff 
Ghirka firm ; Taganrog, bill of lading end of July, at 61s, sea 
damaged for sellers, cost, freight, and insurance to the United 
Kingdom. Arrived: Danubian maize, at 33s 3d; Foxanian 
from Sulina, at 32s 6d to 33s per 472 lbs; shipped and ship- 
ping, 31s tale quaie per 480 lbs, cost, freight, and insurance. 
Roumelian ae *y on passage, 29s 6d; Danubian and Sulina, 
at 31s, to be shipped by steamer, 29s per 400 lbs tale quale. 
Beans, casa blanca ar rived, 36s 3d per 480 lbs tale quale, cost, 

freight, and insurance for the United Kingdom. 
PRICES CURRENT OF CORN, Ac. 

8 8s 8s 8 

65s per 

| 

, good dry 

| 
| 
| 

Wueat—English, white, new... 64 @ 70 | Oats (continued)— 
_ red, new...... 60 67 Scotch, Hopetown and potato ... 
-- white, old... 59 64 — Aneus and Sandy — . 
— red, old ...... 59 62 — common 

Keenigsberg and Dantzig tine Irish, potato a 
ae : 74 — white, eee 

Keenigsberg & Dantzig j 7 — black. “e 
Rostock, W smar, &c., old...... 68 73 Danish, kiln di 25 
Stettin and mburg 63 70 Swedish 6 25/8 
Dani-h and Holstein, New ... ... oon PRD cesccesce : - 
St Petrsbr¢, Sxonska..pr496lb 6: 6 Archar gel, 6 26 
Common ditto Riga 4 226 
BOAINIRD, « cansncsccacns-os on Dutch and Hanoveri — oe 
Mariano, cli a 62 TarEs— 
Odessa ee 59 61 Envlish, winter, new ...per qr 35 42 
Taganrog ....... peeceecescossce 208 oa Scotch, EO ssccsssense serccese cee een 
San Fra: cisco, Chilian, Xe. ... G4 65 Foreign, Wh csecuscohenscseemeus OU 3 
New Zealand snd Australian... 65 69 | LinsEEpD Cakt 
American, Winter ......ccecceces + . ah hs catetinensisverns prt £114 12 

— spring 61 Bote iety vcsves.cvccccceccsescesacoovse lug 12 
Bartey—Fneglish, malung, new 46 52 | Inpian (x 

Scotch, malting eee America: , \ » 33 35 
— grindi:g — ’ 1 32 

Danish, malting . Galat essa, & l ila, 

French do Ab MENGW. -.icscqristeicemnniontavcass 32 3 
Foreign, éistillin...pr d42 1)... ene PYWOG, As Colitis BGs cccccacecose ons i 

_ stout grinding......... ... - FLo ' ; 
Danube & Odessa, Xec..pr 400 1b 32 eee 1OWN-ate, veired te tne 
Egyptian, &e. t lb 57 ows 

Brans—Luglish a Townen 3 

Dutch, Ilanover, and | 8 COLES ‘ te th 
French ....... eseeeee-per 450 lb 33 40 baker 50 ot 

Egyptian and Sic Vian sess « 37 38 Counts hi 45 
Peas—English, white boilrs,new 338 41 Hungariai 40 70 

English, grey, dun, and maple, Fre:.ch 43 62 
BOUT ccccusve celine ceeamnieniuaan 34 7\| Americ i Canadian, far 

English, blue, new ..........ee008 oes oma" brand soveinwceences 1v6 | 33 

Foreign, white boilers, new... 40 41 | Do, — rine to extra sui rine 3 31 
— feeding, old............ 35 39 Do, COMMON CO UNC... execs 20 2) 

RYE—English ....00.s0000...per qr 31 33 Do, haied CE GOES Svccctacee oa 
Foreign, new.........per 480 lb 31 34 | OATMEAL— 

Oats—English, Poland & & pot ato ... coco | = SCORCH, LINE oo. cccceeee pertond ... 
-- white and black ... ° — ur oe 

BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANP INSURANCE. 

sea of Azolff, Berdnsk., 8 Ss | BARLEY (continued)— s 4 
Marianopoli ......per 492 lb 60 @ 62 Danube & Odessea...per 400 | ) @ Zl 

Sea of Azou, bara ...... ececcece . 58 59 EGY ptian ....cccccccccccccesscesseee ve 
_ Tavanreg, soft... SMyYPrna, KCu .....ccccsreccccccscccee os ° 

Odessa and Nicolaieff Ghirka 60 62 Brans— 
we RAED ccccconcccncennccnsocace é8 6Y Egyptn,, Sicil.an, &e..pr4s0lb ... a 

per 480 lb .. | LENTILS— 

eae Egyptian and Sicilian 
... | Lyp1an Corn—Per 450 & 492 Ib 

. ° «- | Galatz, Odessa, ana Ibraila... 52/6 33/6 

r 600 lb 65 66 American, yellow and white 
r4s0lb ... eis Salonica and Enos 

Gala Zz Ghirka Sennenensenss 
Tricste 
S. Francisco, Chilian.. 

red winter. 4 . 
421Lerica one tl 

== White ...480 66 68 Rye—Black Sea, &c...pei . a | 

TET PAMAM .cccccescesens epeutersesnes 6s . Oats— ! 
Baktey— Swedish, ..... «per 326 lb | 
Danish, kiln dried...per 424 1b ... eee Danish, ne wW.......scccccecceeeeesee * 

=> = WNGP IO ceccccserccccvccee vce one Archangel & Petrsbrg..p.3041D .. | 

SHIP ARRIVALS THIS WEEK. 
Wheat Barley. Malt. Oats. Maize. Floar, 

3 qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 2270 = «oe ae ae ow Ct OD ce one ea saa 

ae . eee eee eee see aoe * see soe tee or 

Foreign . 41990 ... 14980 wo ave 1620 55180 ... 10970 
«4 6220 brig. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANS ACTIONS OF THE WEEK. 

For Kerort or THIS Day's MARKETS SEB PosTsCRIPT. 

Mincine Lanz, Fripay Morning. 
SuGar.—The market has shewn more steadiness, the refiners taking 

moderate supplies ; and yesterday a better demand prevailed for West 
1s, 900 casks being disposed of, including some Barbadoes, 

bringing the total business i 

quo ‘tations. 

bags, 

India de seripti 1 

ss in three days up to 2,231 casks, at previous 
ised Demerara, 303 6d to 31s; ditto in 

29s 6d to 30s 6d; fine crystallised white Antigua, at 
33s to 33s 6d; grocery Jamaica in bags, at 6d to 27s 6d. 
Privately, refining sorts of West India have ranged from 21s to 25s. 
Porto Rico has brought full rates for refining and grocery kinds. Low 
sugars quiet, but prices unchanged. According to the official 
returns, the duty payments in eight months showed an increase of 
50,774 tons as compared with the preceding year, refined being 16,400 | 
tons in excess. The landings at this port last week were rather heavy. 
Deliveries still show a large increase by contrast with the previous 

amounted to about 225,000 tons by year. The stock in the kingdom 

the last return, against 17,500 tons and 161,500 tons respectively in 
the two preceding years. 

Crysta fine yellow, 

good to fine, 

solt 253 

are 

Imports and De.ivextes of SuGar into I sONDON Sept. 6, with Stocks on hand, 
1873 1872 1871 1370 

Tmperted ............... tens 181610 141350 152050 ... 155270 
Delivery—home use « 154656 115440 143100 122200 
Expert 4600... 2740 5260 5799 
Steck $9230 65050 73020 103410 

Mauritius. —By private contract 

hands at 20s 6d to 21s 6d. 
in. <A few lots 

1,150 bags soft brown h ive changed 
- a | . — ' 

796 bags in public sale were chiefly bought 
l at 23s 6d. l 

Jagyery.—9,000 bags sold at 15s 9d. 

low grey s 

Eqyptian.—2,933 bags by 

grainy white s 

Fore '7n—T here 

by auction, 

auction were 

p28 to dts. 

taken in. A few lots good 

ld afterwards at ¢ 

have been 864 casks 91 barrels Porto Rico offered 

which sold steadily. Grocery, 25s to 29s 6d for low to fine, 
t 21s to 24s 6d; a few lots very low 

By private contract, 4,00U bags Maroim are | 
and brown to grey — sorts a 
brown at 13s 6d to 2Us. 

reported at 22s, 

Flo 

of 2.890 

for t 

iting Caryoes.—One of Porto Rico for a near port at 23s 6d. 
boxes Havana, Nos. 15 to 16, tlorettes and white, at : 

» United Kingdom. 

le fined.—There 

One 

208 1}d 

has been rather more inquiry for pieces in this | 
market, and Clyde crushed sugars are better. No change in dry | 
goods, which remain rather quiet. ‘Titlers, 34s to 34s 6d for common; 
low lumps about 6d per ewt less. 

Rum.—There has been rm market, and the total stock by the last | 
retul 7 ) puncheons decrease compared with the previous | 
year’s, About 450 puncheons West India have und ; Deme- | 

Jamaica, 

| 

buyeis 

rara, 2s Ud to Ys 4d; fine Tobago, 2s 5d to 2s 7d proof; 

fs 2d to 4s 4d. 29 puncheons Mauritius at 1s 10d; 40 hogsheads at | 
ls 1ld per proof gailon 

CoFr¥EE.—The market is firmer with ac ntinuance of large ieliveries, 

nd there will be only 76,000 bags Java bro ight forward in the next 
Dutch sale. A limited quantity of plantation Ceylon at auction here 

during this week realised rather higher rate id 560 casks 35 barrels 562 

bays D arly all s id, the latest q 10tations b, ean as follows: aaa and | 

low middling to good middling colory, 96s to 99s 6d; bold, 98s to 104s || 
> to colory; small berry, 93s 6d to 96s. 703 bags native sold; 

{ O18 OG; Very n good ordinary at 88s 6d to 89s 6d; 16 casks at \\ 

87s Gd to 88s. 364 cases S27 bags East India ¢ Liefly sold ; rg and 

a aad, 97s to 100s 6d. 125 bags Singapore partly sold at 88s to 89s 6d i| 
for Bontyne. 634 b sta Ric: 625 bags Central Ameri: an, at | 

oe Gd to 97s Gd. By private contract a few parcels have changed 

ands, including native Ceylon, at 88s 6d to 90s; Manila at 88s 6d || 
to 59s bd. 200 tous plantation Ceylon to arrive at 99s. Part of the 

lua Guayra, ex last week's sale, at 943 6a per cwt. The stock in || 
Hollaud on the 3lst August exceeded that of last year by 96,100 bags || 

at t Lu ite, with 46,300 bags more afloat. a 

IMpexts and DELIVERIES Of COFFEE to Se,t. 6, with Srecxs on hand. | 

1873 , 1871 1870 

Imperts ons 910 coe 52320 42530 | 
Belivery—heme use ......... 13700 136 15370 ... 13870 | 
Exeeort . itt weciiieinaacaiol $3170 31060... 33770 ... 30100 1} 
oteck. 16630 19990 22430 ... 23200 

Cocoa. } sales on Wednesday the bulk of 634 bags 1] 

Trinidad by auction was taken in, the mark eing quiet. <A few 

lots solid at 67s to S38s 6d for middlin r to go od and fine. Z,iduded bags Vy 

Guayaquil were taken in, anda small portion aft is i at 40s 

Of 718 bags other fvoreigu a few lots Caraccas is tosUs. 7! 

barrels Jamaica realised 42s 6d to 45s per ewt. 

Tra.—Three steamers have arrived from China during the last week, | 

A moderate amount of business bas been done, the prices obtained by | 

private contract, and at publi sale occasionally showing a. ecline upon | 

medium to fair black leaf congou; also low, of old import, at 73d to 9d |] 
per lb; fine Kaisow ve fallen ld. Scented and green teas are rather | 

L351 :kaves China by auction chiefly sold. Thesieamer Dana 

1 ( 1 ha arge suppl f scented. Caper i from 

lld to 1 Pe lia to Is 4d; li quantities, 

sd Of |] 1 tea re ive been 241 | ges 

I I 1 iou l buyers at ab ul ist WeeK § 

r | 

RICE. \ ‘ ] demand has prevailed for cargoes, of |} 

vyhica many have soid during the last week at dd to Gdadvance. Eleven | 

} 
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| of Necrancie Arracan are reported at 9s to Ys 3d to arrive, just to 
j hand. Sixteen of Rangoon at 9s 3d to 9s 7$d various terms, and 
} 9s @d distant shipment. ‘Three Moulmein at %s 43d to 93 6d; and 
five Bassien at 93 14d to9s 6d. 1,000 tons Ballam to arrive at 9s 6d. 

| Several parcels sold on the spot; low broken to fine white Bengal at 
9s to 12s. About 43,000 bags other kinds; Bassein at 9s; Rangoon 
at 9s 0¥d; and Necrancie Arracan at 9s 74d per ewt ex ship. 

imrorts and Derivexies of Rice to Sept. 6, with Srocks en hand. 
1573 

| 

1872 1871 1870 
Tm 10708... cocesceve-soscceesectOD8 78700 26 5080 2. 50560 .. 36380 
DD) 11V OTIC ..ccccccccccssccccsecscees . 85180 .. 71420 76560 51280 

eee seuss 1815@ ... 27100 3457 
Biack Perrer.—The market is quiet, speculation having subsided, but 

The public sales yesterday comprised 
514 bags Trang 

2 oecenceree 25060 se» 

change in prices has occurred. 
1.614 bags Penang, which partly sold at Gid to 7d. 

were taken in at 7d to 74d. 
Wuirk Perrer.—Prices are about 3d per Ib lower than in last 

| week's sales. 742 bags Singapore about half sold at 10$d to 103d for 
| middling to fair; the remainder taken in above the value. 127 bags 
Penang sola at 104d to 103d: one lot fine, at 10Zd per lb. 

Orner Spices.—50 cases 64 boxes Penang nutmegs chiefly sold at 
rather higher rates: brown, 118’s to 110's, 2s 9d to 2s 10d; 86's, 

3s ld to 3s 2d; 78's, 3s 4d: 68's, 4s Id; limed, 106's, 2s 9d 

to 2s 10d. 30 cases Penang mace partly sold at full prices ; ordinary, 
3s Gd; fair, 3s 10d to 3s 1ld. The remainder taken in above 
the value: also 20 boxes and 13 packages Java. 12 cases Bombay 
wild sold at 1s 1d per lb. Business was done in Zanzibar cloves at 
10d to 1044. 46 cases Penang by auction yesterday sold at 1s 1{d to 
1s 23d per ib. 40 bags cinnamon chips, part sold at 3$d. 120 bags 
low bark at 23d to 23d per lb. 111 cases Cochin ginger partly sold at 
about previous rates: medium and small scraped, 72s; one lot fine 
bole, 106s; small, 69s; lean, broken, and ends, 66s ; 14 bris ordinary 

Jamaica sold at G83 to 69s per cwt. 201 bags pimento of old import 
realised 24d per lb. 

SaGo.—187 bags by auction yesterday, sold steadily at 16s to 163 6d 
for greyish small grain. 440 bags good boli at 21s 6d to 22s per cwt, 

; being full rates. 

Tarioca.—510 bags Penng sold at 2d to 23d per Ib. 
Peart TariocaA.—1,436 bags were offered yesterday, which found 

| buyers, chiefly extra bold at 27s to 28s, showing a fall of 3s to 4s from 
previous quotations. A few lots medium at 23s, and fine small grain 
at 21s per ewt. 

SaLTPeTre.—The market is steady with a good demand at firmer 
| rates. During the week about 4,000 bags Bengal have changed hands. 
Refraction, 6{ to 3, at 25s 9d to 26s. Tne following for cash, refraction 
15 to 9, 24s 6d to 24s 7$d per ewt. 

imports and DELIVERIES of SALTPETRE te Sept. 6, with Srocks on hand. 
| 13873 1872 i871 187¢@ 
| Imported ....ceccccoseremest0ON8 8200 20 9160 or. 8270 wee 7530 
} Total delivered ... eon §=—7190 nee «= 7480 wee «0S 7950 ee «105008 

DIG ccccescccccmeccnnen SI . 3000 . BM . 1000 

SHELLAC is less active than of late, but remains firm. Sales of garnet 
to arrive, or in course of landing at 9/ 12s 6d to 9/15s. 219 chests in 

| public sale partly sold at 12/ 7s Gd to 13/ 7s 6d per ewt for rather dark 
to fine button. 

DrysaLtEry Goops.—The markets have been quiet. 21 bales Bengal 
| safflower by auction soldat 5/ 10s to 51 17s 6d, and business is reported by 

private contract upon similar terns. Cutch is firw, although less in 
demand than last week. Gambier quiet, with a large quantity afloat. 
Bales have sold at 24s 6d to 25s. To arrive, 23s 9d ex ship all faults ; 
landed, 24s ex ship. Some business has been done in Bengal for arrival 
at 19s per cwt. 

Metats.—There have not been any important changes in the market, 
excepting an advance upon foreign copper, but during the last two days 
the active demand has subsided ard prices became rather weaker. 

| Chili now quoted 86/ to 87/; Burra and Wallaroo, 94/ to 95/. No change 
in British. The iron trade is steady, and quotations the same as before. 
Scotch pig has ranged from 119s 6d to 115s 6d during the week, and 
the nearest price is now 116s 3d cash. A few salee have been made in 
Straits tin at lower rates, viz., 126/ to 127/ cash, and 126/ to the end of 
the month. Steck of Banca in Holland 155,933 slabs, against 65,044 
and 137,611 in the two preceding years at same date. Spelter firm, 

| and Silesian quoted 27/ 10s to 28/ per ton. British lead in steady 
| demand. Quicksilver, 15/ per bottle. 

Hipes.- -At yesterday’s sales of East India the moderate quantity 
| brought forward, viz., 82,500 hides, chiefly sold at full to rather higher 
| rates; also 3,900 buffalo at steady prices. 
| Hemp.—Transactions in Manila during the week have been very 
limited, and the market is quiet. 31 tons Russian clean by auction, 
sold at 35/ to 37/ per ton for the sound portion. 

| Jurr.—The market is steady, but some few sales have been made 
| chiefly for arrival, at former prices. Total transactions for the week 
are, however, moderate. 

LINSEED is steady, but transactions have been rather limited in ex- 
tent. Calcutta, 63s to 63s 3d on the spot, and 63s 6d per quarter for 

| arrival per steamer. 
PETROLEUM active, with large sales. On the spot, and to the end of 

the year, Is 25d to 1s 23d. Holders now require 1s 3d per gallon in 
all posit ons. 

Spirits TURPENTINE.—American quiet, at 34s 3d to 34s 6d, but more 
doing for delivery at 32s to 34s per cwt, according to date. 
Oms.—Fish oils are unchanged. The stock of sperm in first hands 

is small, but the trade hold full supplies. Olive firm, at the late ad- 
vance. Mogadore, 40/ to 40/.10s. Gallipoli, 45/ 10s to 46/ per tun. 
For fine Lagos palm 38/ demanded by the principal holders. Cocoa- 
nut: Ceylon, 33/ 5s to 33/ 10s; to arrive, 344, On the spot fine Cochin 
sold at 38/10s. Linseed oil quiet at 32/ 10s on the spot, and to the end 
of the year. English brown rape firm at 35/ 10s; the same to 5s more 
to December. First four months of 1874, 36/ 10s; refined, 87/; foreign, 
871 to 37/ 10s per tun. 
TaLtow.—A rather quiet tone still pervades this market for Russian, 

and there has been a good supply of other sorts at the public sales. 
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Petersburg on the spot, 42s 6d. Some contracts have been made for 
delivery. Present quotations, October to December, 43s 6d to 43s 9d: 
December, 44s 3d to 44s 6d per ewt. 

PARTICULARS OF TaLLOw.—Monday, September 8, 1873. 
1870. 1871. 1872. 1873. 
cwtes cwts cwits cwls 

Steck this day....... coressooree SIgSIS woe 23,243 ... 35,895 ... 30.536 
Delivery last week........... - 2702 2.489 ... 2,029 1,269 

Ditte since lst June ..... » 29,547 30,235 23,613 17,254 
Arrivals last week........00. 1,911 1,471 4. 288 1,257 

Ditto since Ist Juve ..... « 28,592 ... 24,483 ... 27,2023 . 23,392 

Pe OE Viincncenstoviviens eee 4486C 2... 4450d ... 445 3d ... 425 Od 

Price Of tow ..eccccccooerseree 4489 3d 45s0d ... 438€d ... 438 6d 

POSTSCRIPT. Fripar Evenina. 
Svucar.— The market is steady, with a better demand. 911 casks 

West India sold, including a few lots crystallised Demerara by auction, 
making 3,142 casks for the week. Prviately a floating cargo of Cuba 
sold at 22s 3d for the United Kingdom; one of white Havana for the 
same at 29s 9d per cwt. 

TREACLE.—507 casks Australian by auction sold at lls Gd to 15s 
per cwt. 

Correr.—243 casks 15 barrels 654 bags plantation Ceylon in the 
public sales, went at Gd to 1s advance, from 98s to 104s for low mi¢- 
dling to bold. 79 casks 1,006 barrels and bags Jamaica pale and ordi- 
nary to middling, 90s to 97s, 40 cases 636 bags East India were chiefly 
in small lots. 75 half-bales greenish Mocha realised 100s. 

Tea.—4,914 packages China to-day went at rather lower rates for 
Ping Suey green. 

Rice.—Less Gemand to-day. 
PrerreR.—Small sales at steady rates. 
Curcu.—1,400 boxes partly sold at 21s for fine. 
Orner Drysattery Goops.—110 cases China galls were taken in 

above the value, also 500 bags Bengal turmeric. 0 bales Bengal 
safilower of the new crop part sold at 5/ 7s 6d to 6/ 12s 6d. Myra- 
bolanes part sold at 128 6d to 12s 9d per ewt. 

MeraLs.—Scotch pig iron, 118s, 
O1w.—274 casks cocoa-nut by auction chiefly sold. Ceylon, 33/ 5s to 

33/ 10s; Cochin, 37/; Sydney, 29/ 10s to 32/ 10s per tun. 129 casks 
Southern whale taken in. 308 casks East India fish oil sold at 26/ 10s, 
a few lots of commou sperm at 88/ to 90/ per tun. 
TALLow.—No change in town or foreign. 1,586 casks Australian by 

auction part sold at previous rates from 40s to 44s. 200 pipes South 
American beef three-fourths sold at 42s 6d. 100 casks North American 
sold at about 40s per ewt. 

ADDITIONAL NOTICES. 
GREEN Fruit.—The report of Messrs Keeling 

further rise in the market for lemons, with very 
Malaga and Lisbon. Barcelona and new Brazil nuts small trade 
without alteration in price. Lisbon grapes sell freely at former rates ; 
those from Almeria may be expected the end of next week. Oporto 
onions firmer. 

Dry Fruit.—Currants are without the slightest animation, conse- 
quently, there being neither anxious sellers nor buyers unless at a 
further fail, no business is doing. Prices for provincial are firm, at 28s 
to 30s. The market quotations are higher in Patras, a fact which the 
trade here treat with the greatest indifference; in fact, as prices go up 

in Greece, so we go down here. There are several large cargoes near 
at hand, and with a good selection on show and slightly easier rates, 
business must come on. There being no Valencias in London there are 
no quotations but farmers’; and while firm in Spain, the feeling increases 
on this side for the necessity of low prices. New Sultanas sell slowly. 
Figs are hardly quotable. 

ENGLisH Woot.—Market firm, but quiet. 
CotoniaL WooL.—-Prices firm. Not much doing by private contract. 
FLax.—Market very quiet. 
Hremp.—Market du!l this week, and but few transactions reported. 
Sizk.—Market unchanged, and a small business doing at previous 

prices. 

Tornacco.—There is no change to report in the market for United 
States tobacco. There is a good demand for export descriptions of 
low quality. For eegar tobacco there has been rather more demand; 
and in substitutes a large business has been done. 

LeaTHER.—During the week a fair average amount of business has 
been transacted in most descriptions of leather, and at Leadenhall on 
Tuesday there was a moderate demand of a general character, although 
the attendance of buyers was limited. The supply of fresh goods was 
small. The article most wanted were prime heavy dressing hides, 
stout English butts, heavy English bellies, light shoulders, light calf 
skins, and English and stout Spanish horse hides. Prices were un- 
altered. 

MeETALS.—During the early part of the week the market was very 
active, but closes rather quieter, but very firm. Copper has improved 
in value, and a good steady business has been doing, but to-day market 
closes quiet. Tin is dull of sale and lower in value. Tin plates are un- 
altered in value. — 

METROPOLITAN CATTLE MARKET. 
Monpay, Sept. 8.—The total imports of foreign stock into London 

last week consisted of 17,277 head. In the ecerrespending week 
last vear we received 21,820; in 1871, 29,161; in 1870, 12,009 ; in 1869, 
15,310; and in 1868, 6,285 head. 

‘lhere was a good show of foreign stock on sale here to-day, the con- 
dition of which was only middling. Amongst the beasts were 1,570 head 
from Tonning, 547 frem Holland, 5V from Corunna, and 18 from Lisbon, 
There was no foreign stock on sale in Deptford market. For the 
primest descriptions of beasts and sheep there was a steady demand, 
and late prices were well supported. With home-fed beasts the market 
was moderately supplied. From Leicestershire, the arrival consisted 
of 1,500 head; from Lincolnshire, 90; and from Norfolk, 90. There 
was also a considerable number of steers transmitted from Barnet fair. 
The trade was very firm for all good and prime breeds, the top quota- 

and Hunt states a 
small supplies from 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*.* The prices in the following list are 
care efull v revised every Friday afterneon 
by an eminent house in each department. 

LONDON, Fripay Everixa. 
Ashes—duty free s 
Pot, Canada......... percwt 36 

is sidisinniisnipuainiaconnannl ‘9 0 6&8 
Cocoa—a: i per lb 
W.1.—Trinidad......per cwt 42 

Grenada, AC. ...:000+-0e000e 2 
Guavagnil ........ coos 42 
Brazi!—Para .... wo " 48 

Bahia .....ccccccsccccccesceee 42 

Coffee—duty 14/perewt ; dried, roastec 
or ground, 24 per lb. 

Jamaica, fine erdinary to 
WMNIE.,........c0c0000 per cwt 92 

good middling to fine ...105 
st 

GOO tO FINE.....000000+ .100 
Moehba, ungarbied 

Ceylon, native, 
GRIT ccivovnnineocons 89 

fine ord. and and bold 81 
plantation, fine to fine 

fine ordinary 

low middling.... 
middling to fine ser... £ 

Java, k&e.. |ow ordinary ... 75 
ord. to cood ordinary .. 82 
FIM] OTAINATYV ..ceceseereeeee 95 

Neilgberry and Tellicherry 94 
Mysore, plantation ...... ooo M4 
Mysore & Malabar, native 85 
Brazil, Ordinary cscosseereee / 

good ordinary 
fine and fine fine ord. ... 89 
WAKA. .....-00eeeeecceeeeeres 94 

Costa Rica and Guatemala, 
fine ord. tolow mid. ... 91 

middling to fine.. 
Cuba, Por'o Rica ki 

Drugs and Dyes—duty free 
Aloes, East India .......++.+. 50 0 326 

Argol, Cape ....... . 80 
Balsam, Pern ....... os ® 
Bark, Cascari! 20 
I acne 
Camphor, China . 
Cantharides......... 
Castor oil, firsts...... s+ 
BOR 00000000 cccccevess0ce 
Sarsaparilla, Jamaica 
Cochineal—Honduras.;rlb 

Teneriffe ........0ceceee «0+ - 3 
Lac Ave, native ....c..seceesee 0 
Turmeric—Bengal..prewt 18 
Madras : 
FAVE 2.000 

Cutech 
Gambier 
Dyewoots—<duty free £ 
Brazil, Branch...... per ton 27 

Do. second quality ...... 9s 

Fastic, Jamaica............000 ti 
Logwood, Campeact 

honduras } 
Jamaica ..... 5 

Red Sanders .... 6 
Sapan, Manilla. 

Blam ..........cccerseeeseecseee - 710 
Ceylon .......seceseereresenees 9 

Pruit—Currants, duty 7s 6 
Patras ....cc-s000.per cwt 2% 
Vostizza ....cccccccscoceeee 36 
Island ..... ow 0 
Galt cccccrcee oo © 
Provincial ......++ scesesesee 28 

Figs, du'y 7s per cwt 
Turkey...prcwt duty pd 0 

Plums, d ity 7s per cwt 
French, bottled ..........++ 0 
German .ccescscoccccceseeses 0 

Raisins, duty 7s per cwt 

Valencia. new 32 
Muscate! . - 0 
Smyrna, re “a and CG hes sme () 
DEAD «cine ennnsnpnianiinnien 4) 

Oranges— 
St Michael, lst quality, 

flat DIX  ..cccccccccccccees 0 
Do. 2nd quality «- © 
Valencle ...ccccsccccrcccceses 0 
Lisbon & St Ubes,¢ch 0 
Sicily ...... ececceses per box 9 

Lemons— 
Messina.....0-+0+++ percase 0 

Barcelona nuts......per bag 42 
Spanish nuts ... per barre] 0 
Brazil nuts....ccccccsesscoee 7 
Coker nuts.........00+ per 100 18 
Plaax—diuty free £ 
Riga K sss... perton 0 
ae WE PK ccccevcscsceses 70 

St Petersburg, 12-head ... 53 
-- Q9-head ... 44 

Egyp'ian, Govmnt dressed 0 
— native ditto...... 0 

Hemy —duty free 
St Ptrsbg, clean... a ton 34 

OUTSHOL.... ...-.ceveeeerce cones - 32 
half-clean . 

Riga, Rhine.... 

East Indian Sunn.. 
China grass......... 0 
DORD sencersvee 13 

rejectious. 
cuttings 

Coir—Yarn, good and fine 35 
OFG.tO [AIT rcccccrsesveres... 2B 
HDTE weecesseeeee 

>oe°o 

asocesco SoCs SO 

~ 

~@eotu ~ 

mL 

owe 

eocooso 

-_ 

socooeecoeoooeso 

a a 

Hides—Ox &Cow rib §8 
KB, A.and M. Vid.dry... 0 
Do & R. Grande, salted 0 

Brazil, dry 
Drysalted 0 

Drysalted Mauritius ...... 0 
Rio, dry Rio Grande...... 0 
West Coast hides ..... o © 
Cape salted.... 0 
Australian... 0 
New York.. 0 

East India.. 0 
Kips, Russia. 0 
S. Americ a Horse, pride 8 
Indi ge-4 uty free 
mengal ove oes 1 
Oude 1 
Madras 0 
Kurpsh ....... os 1 
Guatemala .........000+0 oo 8 

Leather—per |) 
Crop hides......30to45 lbs 1 

do ee ae... 
English butts ...16 24 1 

do | 36 (1 

Fereign butts ...16 25 1 
do — 60 1 

Calf Skins ...... 28 35 2 
do corse 75 1 
Go wre 80 10 1 

Dressing Hides . ... 0. 1 
Shaved GO — easeseecesse 1 
Horse Hides, Buglish...... 1 

do Spanish ...perhide 9 
Kips, Pe tersburg, per lb 0 
do East India..... 0 

Metals—Copper perten £ 
Sheating, bolts, &c...... 100 
Bottoms........+0 116 
. -» 85 

Tongh cake o. 92 
ast Bla ecccscessecsseoss 4 

Iron, per ton 
Bars, &c., British ...... 12 
Nail reds . woo’ 13 
HOOps...0e. - 13 
BROCE ccoccccocscccccccceee 4 
Pig, No.1, Wales ...... 0 
Bars, Wales .......... ~~ BR 
_ yee o il 
Piz, No. 1, Clyde.. o & 
SPOT srcesnensepesenseonen 20 

Lead, per ton—Eng. jig. 2 
BROCE ccosevcccenccovencececes 2 
red lead.,... 2 
white do......... 
patent shot 

Spanish pig ......... 
Steel, Swedish in keg 

EE cscnnssimnsenenen 3 

ENIET wuscecconeenees per ton 27 
Tin, English blocks, pton128 

bars in barvels......... i29 
Refined l 
Banca.... 
BUrAlts .rcocosccsccsesecccces 126 

Tin Plates, per box s 
Charcoal, I C ........ eves 38 
Coke, 1 C cccocccce-sececees 32 

Molasses—d‘tyl0dpewt $ 

Oils—Fish £ 
SperM ...ccccccses per tun $2 
Southern, pale....... : 
Seal, pale ........ 
Cod . 

East India........ 
O ive, Gallipoli 

Bichly .ccccccccscese 
Malaga ; 

Seed Linseed...... per tor 
Rape refined English.. 

Do Foreign . 
a, — 

Cocoa-nut ...... eee 3S 
Palm (Lagos) ..... ooo 38 
Oil Cakes, Linseed, Eng. 11 

POON cccceccnvsensencenses lv 
R APO cccccccccccsvcsccccsccsccce 6 

Oil Seeds— ~ 
Linseed..........08 per qr 60 
Rape, Calcutta, R.A.T. 57 

Petroleum-Refined.prgal 1 
Ref.ned coal oil ........ - 0 

Provisions—uduty free 
Buiter--Waterford pr.cwt 0 

Carlow ....... eecccccccosces 128 
Cork, 4ths to Ists ... ; 
EAMOTICRE covccesnecsee 
Friesland fresh 
TOESGY — cccccecvescesccsvcens 

Bacon, singed—Waterid. 88 
RONDO. acensonssenes esoce 82 
COrk coceseces - 82 
Hamburg 76 

Hams, York.. 84 
TUIED . comesssinemmeninteavnes 92 

Lard — Wateritord and 
Limerick bladder .,. 74 

Cork and Belfast do ... 68 
Firkin and keg Irish .,. 60 
American & Canadian 40 
Cask de do 56 

Pork—Amer & Can..pr.bl. 70 
Beef—Amer. & Can. pr.tc. 95 
Cheese—Edam.........000... 60 

Gouda........ 
Canter ..... 
III sicciscstniencsenns 

Rice—uiuty free 
Bengal, white......percwt 8 

De cargo .. non 8 
TED cticbeimncinnanes ° 9 
Arracan, Kangoon, éc... oo § 
Saltpetre— 
Oe per cwt 24 
English, refimed .,......- 29 

Nitrate of soda,,.......ccc008 15 

Soa acomeewss 
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ewoeoeso 
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Stok ~~ € 

Sago—dnty 444 perewt s 
OOS cnnvanssncennee perewt 15 

| Seeds —Caraway...prewt 36 
CARDRIY ccorcencesnseneesd per qr 48 
Clover, red .. «per cwt 60 

white 

Cor ander 
linseed, foreign 
Bombay 

Mu:-tard, brow 
white 

Rape per last of 10 qrs ...£29 
Silk—dnty free s 

Surdah. . 
Cessimbu 

Gonatea ......0. il 
Comereolly..... - 12 

China, Tsatlee ., o 15 
Tayseam........ - 12 
Canton........... - 33 

Raws—White Novi. 3° 
Fossombrone ....sccscoee oe 33 

Royels... secipaieae 
RENAE - ccsssenninneunpnnies eevee 30 

Organz nes— 
Piedmont. 22-24.......00008 38 

Do, . 38 
Milan & Bergam 1 -20 37 

Do, 22-24 37 
Do, 24-28 37 
Do, 28-32 

Trams—Milan, 22-24 . 
Do, 24 28 

Brutias—Short reel.. 
PINS  cnccceshttumniciipennion 
Spices—Pe;per, duty ‘free 

Malabar, k&e......... perlb 0 
Rastern 0 
SO ED) winnanhenaniennnanen 0 

Pimente, duty free 
Mid and good...... perlb 0 

Cinnamon, —. free 
peeem, 2, B,D. ccsscreces o 2 
Malabar and Tellicherry 2 

Cassia Lignea, duty 
PD cinsievinnens eo-per cwt 76 

Cloves, duty free 
Amboyna and Ben- 
a perlb 0 

Zanzibar and Bourbon 0 
Ginger, duty free 

E. India, com.....per ewt 50 
Do. Cochin & Calicut.. 65 

African ...... 62 
Mace, duty fri 
Nutmegs, duty co eeccccece 2 

Spirits—Kum, duty 10s 2d. per gal. 
Jamaica, per gal., bond, 

1889 .. 

Geneva, common ... ee 
FIM0 .cocccscceccvcesesescocones 3 

Corn spirits pf duty paid 12 
Spirits f.o.b. Expor ation 1 
Malt spirits, duty paid ... 12 
Sugar—Per cwt—Duty paid 
British Plantation—Duty. 

15to250P ... 3 
30to35 — 4 

fine marks 4 
Demerara, proof...... 2 
Leeward Island — ,,.., a 
East India a agence l 
Foreign OP sceses 1 

Brandy, duty wk bd per gal. 

Vinteseeti ss... = 
lst brand (i ls7l ; - - é 

in hhds / 1870. =. 
‘ 

2 

ETOCETY ccccccrescceese 2/8 26 

Tefining.......0. « 2/,2/6&2/8 23 
Foreign Muscovado, 

RTOCETY «... 2/8 26 
refining . 2 2/52/83 21 

Manritius, crystalised— 
NOS. 15217  ccossceee 2/10 31 

13a14.... -2/8 30 
lal? .... ~-— 26 

Syrups, lw togd yel.2/5@2/8 24 
lowto fine brown...2/&2/5 18 

3engal, Benares,low to fine 
white 0 

Date,lwiotineyl V8 2 
very low ne 

DFOWN .....000- 2/5 15 
Penang, superio to 

good white 10 29 
low to fine yellow 2/8 25 
low to fine brown...! 2/%2/5 15 

Madras— 
crystalised white... © 

low to fine yellow...2/8 26 
Native, low brown to low 

yellow . 2/&2/5 16 
JAZROTY  cecccecccccoscsees 2/ 15 

Siam and C hina, low to 
good white ...2/8&2/10 29 

low to fine yellow and 
ZTEY .oosee eoccece 2/5&2/8 25 

brown oncnenoenosnscssccens 2/ 15 
Manila, c ayed, common to 

GO0d ..cccccceee coccsccees 2/ 21 
MuSCC Vadd......serceee — 16 

Java— 
low to mid. white... 2/10 30 
low to fine yellow and 

GLCY svccceccees erccccceeed/S 26 
Havana, white, above No. 

florette, Nos. 15 &18.2/10 31 
yellow, 12 a 14..2/8 29 
_ 10 a1ll..— 26 

brown, 7a 9.2/5 22 
Bahia & Maroim, low grey 

to mid. white w5&28 24 
low to fine brown..2/£2/5 16 

Pernam, Pa;aiba .& Maceio, 
low tor whit 
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Refined—For consumption 8 

8 to 10 lb loaves ........ 

12 to 14 loaves .... 
Titlers, 22 to 24 1b 
Lumps, 45 1b .....0.00 
Wet crushed ., 

Pastard ... ‘ 
ED cinvusewtansonetnemese - 16 

For expert, free en beard 
Turkey leaves, 1 te 4 lb 

6 lb loaves 
10\lb do 

14lb do 

Titlers 22 to 2 a 
Lumps, 40 to 45 Ib 
Crushed .ccccce 
Bastards... 

6 lb loaves 
10 le do 
Superfine crushe 
No.1, crushed .,. 
eB chaineendennsncasiesintins § 

Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ...... 40 
Crushed, 1 

Tallow—duty free, per cwt 
St Petersburg, Ist Y C. 

Tar—Stockholm ooo pr bri < 2 

DECHAREA scsicescesevie esos 22 
Tea—iauty 6d per lb 
Congonu, fair to goed 
Kaisows, fine to finest..... 
ete fine to finest ... 

Ning Yong and Oslong ... 
Sorchor ao finest . 
Flewery Pekoe, fine ‘to fin st 
Pouchong 

Caper, finest .....cccccsce 
Orage. Pekee, . od to finest 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine., 
Hysen, finest . 
Young H+ son, fine to finest 
Imperial, fine to finest 
Gunpewders, Moyaune ... 
Japan, fine to finest ... 
Col. Yng.Hyson fine to finest 
Assam & India, flowry Pek. 
Timber — Timber and 

AO eee ee ee eeeeees 

Hewn Wood—Dantzic 
& Meme! fir...per load 55 

Riga fir ....... 
Swedish fir 
Canada red piné ......... 

— yellowpiae,large 
_- small 

N. Bruswk. &Can.Bd.pine 80 
Quebec oak 

Baltic oak ... 
African oak . 
Indian teake 
Wainscot logs 18 ft each 7: 

Deals & Sawn & Prepared Wo 
Norway,Petersbg stand £10 

BWOGIER coccccccescccccce 
Russian .... 
PUMA . ccccescee 

_ BEG. coccces 

American spruce 

Dantzic deck, each ...... 178 0 
Staves— 

Baltic, per mille.........£200 
Quebec, per standard do.1\ 

Tobacco—dy3/plb&5p ct. 
Maryland, per Ib, bond..... 
Virginia leaf ....... sereeeeeees 

_— stript ... 

— stript 
Negroheaid ......... duty 46 
Columbian lf. duty 3 ee 

EERVORA. ccncsercveccicensesses 
— cigars, bd duty a/.. 

Turpentine—per ewt 
American spirits ..., 
Fremch G0 cc-csssess 
Wool—E nglish—per pack of 

Fleeces 8. Down hogs., £19 
Half-bred HOGS ..ccce 
Kent fleeces ............ 
S.Down ewes & wethrs 
Leicester dO .....cccccce 

Soris—Clothing, p ickick 
Prime cocccee 
Choice. ° 
BEPST coccccesccccececce 

Combing—Weter mat : 
Picklock <o-ccccccce 
Common .... 

Hog matching... 
Picklock mawhing.. 
Super 

Coloniai—per Ib 
Sycney.-Fleece & Jamb.., 

Scoured, BC. .cccccccccccce 
Unwashed ....... . 
Locks and pieces ...... 
Slipe and skins ......... 

P. Philip-Fleece & lamb 
Scoured, EC......cccccscce 
Unwashed ., 
Locks and pieces ....__ 

abasliae tions & lamb 
Sooured, AC....cccccccccce 
Unwashed .. 

Locks and pieees ° 
Vv. D. Ld-Fleece & lamb 

Boou4red, BC..ccccccocccese 
Unwashed .. eos 
Locks andpieces ...... 

Cape G. Hope—Fleece 
and lamb........... 

Scoured, Xc., nee 
Tm Wasned cco ccrccccccces 
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| Che Economist’s Ratlwap and SEL ivia g Share “ist. | 
| THE HIGME-T 0+ FiCTAL PRICES ABE @ YEN 

\ RAILWAYS RAILWAYS | RAILWAYS. 
| : ORPINARY SHARES AND  Brooxs. PREFERENCK Smarts aN» STOeKs—Continued. Lives Leasep at FIXED Rentrats—Continued | 

~ | ' 
m .° 2 

Authe-| o = es Authe- | o ° é¢ © : sg it 

rised | 2 | = Name. ee rised | & | = Name. te'D als Name. ne : | 
Issue. | ® | A = | Issue. se Pa a =o 7 a | — ' 

202°460F Stk'160 Bristol and Exeter. ' 400004 1/0/6} all | South-Fastern(Read.ans.1/0s6d) Stk 100 Royston, Hitch.and 3 { vorthorn, 135 
SHOBSS Stk'100 [Caletonian ..... se... 3 481300" Stk|100 DO GA, 2... concssccenswecesssccccecnes 103 Stk 100 ‘Shrewsbury and Hereford! i 

9300010 | 7 Do Ordinary New 5O8000K Stk /100 | Da fixed 45% ....cccccecsereeeees 103 6 % Rent Charge Stk) LAN-W &G.W. 1383 
| 45894502 Stk 100 Cambrian ........cccceseeeee | Stk/100 [Ta& Vale, No. 1 ...coccoccsccccsesees 180 Stk 100 S. Yorkshire & River Mar Shefl 
| 28772 20 | 20 ‘Cornwall .... 2000007) Stk| 100 | Waterford & Central Ireland.6% ... Stk 100 Do 4% guaranteed ...) Do ...... 

873500!) Stk 100 |Dublin and I _— Stk/ all | Do5 % snarante DO. ece-isevonee 
70000, 20 | 20 |Earst London Stk'100 | Victoria Stata & Pim! it. Westra 1185 

46405101, Stk 100 |Glasgow and South-Westero ....1i7_ | Prerepence Saanrs & Stoexs, witn Divipenps Con- | St* 100 | Do 4} %...... DO cee.-se00.-. 103 
8350228) Stk 100 (Great Eastern ......cccceccceeecevenes 40} } TINGENT ON THE Prost s oF naen SePARATE YEa 20 | all |West Lo \ n. Ex 15 

8268851 Stk 100 To East Anglian 2 al 2e vai eal Sikh =x - = 20 | all Do ‘ lass I ! t N.-W.< 
551, Stk 100 Great North of Scotland .......... 38 a my 100 /Caledonian, 44% a, 20 | all Do C ass be Witenes: CRT 

61208667 Stk 100 Great Northern .......cccccecesesees 30 1113070 Stki10@ | De Sect. o ~nnae teoaree Apa ————————SS SS 
11592754 Stk 100 Do A) A recves no dvd. 'til ()!45 { pa an | = a 44 % irredeemable® ... | 
1159276/| Stk\100 | Do BS 6% hasbeen paid B 4|!32 b200008 Stk}100 | Do 4% convrtible, issued at 80 D re St os . : : - ee a tits 647991/ Stk 100 \Great Eastern, 44 %,. 1961 ...) ~ 
4280858/; Stk 100 Great*outhern&Westrn (Irelnd 2 — , ; 5 % 94 = 

11536794) Stk'100 Great Western, Consol Ordinar jizz 335000!) Sth/100 | Do 45 %, 1862 ...) Autho- ¢ | , 29 
so7| 8tk/100 Hichland , . 11226007 Stk 100 | Do 6 Pa » 1862 2... 101 sed = <3 wy Ss | 

Stk 10@ Lancashire ard Yorkshire ..... I 45 ees son Loe Do New . %, 1863 eeeene 9 Issue Sig er ee | 
i | Stk 100 London, Brighton, & 8. Coast.. | 51 eee oe 100 | De Ne "5 e,. 1s noe ox on — —_-—- ——__- ae 

' 82940 17 7 Stk 100 |Lon.,Chat., & Dover, Arbitratio | 214 1075 : < Sth a a panenaum, & a y eredmabl 2165721, Stk 100 |Cornwall, guaranteed... bb % 109 
| 30892199 Stk,100 |Lordon and North-Western..... 1453 cuenaed aaa 10's Ae arse ee ee 304200 ... 100 |East London... 6 % 

77666884 Stk 100 Londen and South-Weetern..... 1073 42205 s ae 140 oe Nor _ a Sleaford. a 8326742 Stk 100 |Great Eastern ... ° -4 %)| 99 
1) 41014938 Stk'100 Manchester, Sheff., & Lincolnu+! | 76 s180800 a a os a ae er A J 15100008 Stk 100 | Do A..scccccsscsssoesees 5 %|117 
| 695530] Stk 100 Do Prfd. (Defdreevg no div) }108 aan on : 43 % prel., b.. goes, Slag 29577444 Stk 100 jo B, 1867, redeem % 116 
i 6955308 8tk 100 | Do Defd (till6%is pd to Prf) 47 5016991/ S k 100 Great Western—Consl. Pref.5% 1143 4 2564 Stk io Gn a eae ° 7 % 102 
} | 3887630/ Stk 100 |Metropolitan..........seseeeee seers 72 eee Stk 100 Highland A, 44 % P 35200687 Stk 100 |Great Western........... aia 4 % {1014 
i 60370/, Stk 100 Do Prfd. {Defdrecvg no div) 105 US) Eee 100 | Do B,5 % sone > 66 { Stk 100 Do $4 105} 
i 60370., Stk 100 | Do Defa 7'til 6% is pd to Prf) W) 125120) 43 GtiLancashire & Yorks, New 4 % | 3 tk 100 | Do 744% (110 | 
! 500007, 10 10 Do Redeemable 10} eee ae > pa-~qaenae gaat on 1860 i — DO ex 5% 121 | 
| 22500004 Stk 100 Metropolitan Distri i feeceees = os Sm 1000) 8 Ol] Stk\100 | Highland 13%) 0. 
{ 300007 10 | 10 ‘Metropolitan & St John’s W:o see 9440 " Sth io De re 3 o” . ae 28 i6/) Stk 100 Lancashire and York 4 9 a 

16038176; Stk 100 Midland,......ccccccccocceerserceeseees 1322 8 30970 aon oe Do ne - os eo ye) SUK London, Brighton &c.........4 % 100 | 

| 9785337, Stk 1600 Do Birming il 03 . on ; we, At 22895391) Stk 100 Do per 2 : 

610000! Stk 100 Monmouthshi 118 aeSeee EOD) De Be. . Pp ' 2330087) Stk 100 |Lond 1. € hat. ) ‘ 
26133337 St’ 100 North Britis oe ee " > he eee 8674/| Stk/100 | Do B moeolll 

|} 12690821, Stk 100 Do Edinbu rth 39 ecosiess a 100 |Lon., Chat. +A bitratn 43° ek 1163197:| Sik 100 London and Nur ‘este : 2 } 

17010505 ~tk 100 North-Eastern Consols .....0.00..{264 | 2197666!) Stk) 100 endow and Nov ee Sra 40000/) stk )100 | Do 
19750001 Stk 100 North London 115 2400002) Stk}100 | Do Bedford and Cam! Ee.. ; 1000000/) Stk 100 London & Si vath W ! 9 
onan sail feklt eee ee 5 3 1 Stk}100 | DoShrewsbury & Welshp« 95 ly " % ath Western A. rs 9|102 
32301402 Stk 100 North Stafford al 300000 ‘ ' 300000/) Stk, 100 |M.nchester Shef | 
7 1 e } 7 { 8800007) Stk)100 |London & South-Western, 4} %|104 1996x* Sk Vy | } BOOO! Stk 100 Rhymney ....cececcceecseeereeee ats 15000001 8tk/100 | Do 5° 4 LS265G20) § X Do a) 

| 1552560/ Stk 100 Sbropshire Union on ae fps hee s d aioe A , Stk/100 | Metropolitan seeeerese ) 
1495300’ k 100 South Devon ...... as | 69 oo a — a ee a" eu inc.,5 % 186 6 82611) Stk 100 Do , tia Se ae oe 7 | 
37375661, Btk 100 Sonth-Fasterm........ccsccccsesseee 1107 seanees oom on |" eS ° . . 1!20471/| Stk 100 | Metropolitan Di Sime $ %i124 | 
1988466! Stk 100 | DoPrfd. (Defdrecvgpodiv) {128 oo Le ee 4386238/| Stk/100 |Midland 4 %|102 | 

i}, 19881962 Stk 100 Do Defd 7’til6® % is pd to »Prfj 874 6000007 Stk 100 |, Do 5 %, 1869 . = ' 4 152 6/) Stk) 100 Do .. on oo43 % | 205 
“ 15000007) Sta'100 Metropolitan District 59 anna 67 ‘ - te} . 

li 20 | 20 Staines, Wokingham, & Wckin ls 20 : 5 aon : - } 2 Stk) 100 DO seeeeee “oi on ’ ‘6 ° . 6400007, Stk |100 |Midland, A 5 % preference ..... 4} ‘ } oy 
8773001 Rtk 100 |Taff Vale c.cccccosccccccses. « corecceces 180 »@ , peg. ¢ ‘aan | 006 Stk 100 |North British, E. P. & I Do! soe 
RE BE MN oa nai oc ncostencraion 600000; Stk!100 | Do ee Reene ree owen erat | 62199107} Stk}100 |North Eaevern.... weed % 102 

250000) Stk 100 Waterford and Central Ireland} 23 ve | Stk/100 | Do C5 % 143 | Se eee | OO camvemsses Ap 109 
204)0002 Stk’ 100 ‘Whitby, Redcar. & Middlesboro.| 60 coe ‘ wl | 100 o S Di % 2 87311 tk. 100 North London .. a 1} 

- < - — | 125000 16 | 16 Do 5 fe Opt.t n. Au ot Stk 100 |North Staffordshire ‘ 

PREFERENCE SHARES AND StocKs. on 4 = ao o Aug. Sl, 1877 8 } 2761502 Stk 100 |South Devon 

11095561, Sck\100 [Belatel ond Exeter 4% .rsccsceeess 94 | 38501981 Stk 100 North British Cons. 4 "ae 0.21 87 eee ae 100 |South Eastert , <7 
3750001, 51k 100 Caledonian 5%, No. Zoose . 2405669). Stk|100 Do Edin. & Glas., Orey ‘4 Ty 99 anentins a . a De do 19G7 .ccreessererseees aoe 2 |120 

| | Stk 100 Do Scottish N. E., 44% ..... ee 18690001 Stk|100 Nortn-Eastern, 4} % re leemb'e/104 = — “ 0 Do do 1563.. , 20 

i 276667! Stk'100 | Do do Aberdeen, gua. 6%.. oe 6350002 Stk|100 | Do Steckton & Darl, Class D* Pee chen. 100 |South Yorkshi « eee 108 

1500001 Stk 100 | Do do d07%..-.s+ceeeeeees | s+ | 2513000 Stk/100 | Do 6 % sessessersessess Sere teaese oe, 104 | | 
8 SO0007 Stk 100 Do do do Ordinary. es] cee 1668663 6 | 6 Do New6/shs5% Con.Jan.76, 8] Britisu Possessioxe 

} 600000/, Stk 100 oo) ee ee D ese 7000001 Stk}100 |North London, 4} % (max 5 % ar 100 100 |Atlanti St re 1w2 
}| 2000007 Stk,100 | Dodo Dundeeand Arbroath...! ... 6050002) Stk 100 |North Staffordshire, 5 % 112 309900'100 1100 | Do6% Sterling ane 106 
|| 4000007) Stk| all Cornwall 43% guaranteed ...... |104 2130002 Stk 100 |Rhy mney, 6 %, 1864 ........ 114 147300] Stk\100 | Do 3rd Mortgave Deben.. 13911102 

1562601, stk 100 Glasgow & Sth. Western gua. 5%| 2099571, Stk 100 South Devon, 5%..... ; 107 | 51813352! Stk 100 ‘Bomb ay, Baroda & “Re ERP Py nes 
645541 100 100 Great Eastern, 5% Metropolitan 300000/| Stk 100 South-Eastern, 44° ° 1859 No 2 103 = 52513 10 10 | duffalo & Lal mie 1ronPreference| 73 

| Stock, scrip, issued at 1065...| ... 12000088, Stk 100 Do 4} ve 1862, 3 3 500000! 100 '100 Do phy “ B - ae eo ae 

9600007, Sik 100 | Do E. Counties Exten, No. 1 «. 591500) Stk 100 | Do 5%, 1961 «sss... 3 |. . Do do 54% Bonds, 1872-3....| ... | 
| 9600004 Stk 100 Do do do NO. 2......cececesesees eee] see 7000001, Stk 100 Do 5 % Charing Cross, 1863...112 | 600007! Stk.100 |Carnatic, 1 & 1 ie is 109 

| GB41S172 Stk 100 | Do dO 6% cceseeceererseeseseeeeeeres 29) | «625s: 201, Stk 100 DO B D. 2OBG vcceccccccccccvcsceccces ili } 37000) 20 (248 Do do, issued 12s 1 ; ‘\2 13, 
132380], Stk 100 Do E. Union & e guaranteed. | ove * Fail, — : ~ 1350002| Stk : 0 ID 0, LAL TIS PI.ecceeee. 2 

3000001, Stk '100 Do Norfolk 5% Ext. 1846...... 1108 ailure of full dividends in any given }-year not to be - an, i emerara oes seeeeeees | 
. ef £ - | made good out of the profits ef any subsequent 3-year. } 112000/,100 100 Do 7% perpetual preference)113 j 8050001, Stk) 100 oo 54 o Eat 154i 3 | ‘yo000071100 | all Dunedin & P. Chalmers Lim 5° | 

39807, Stk 100 0 Ge 5% Wav. V Wy ik ot tk 100 vm, Ehditaen lk: armacantmack Gan hin 
ssecsodl ealion | Do K.U. Harwich, 6 =, rh | | eT ee | ae Se arenes Se | 

| 1874502; Stk/100 Do do Woodbridge Exten. do} Lives LEASED AT FixepD RENTALS. 2191368 1 on. a vo oe 
| | -Snemnees eres . : 21913650 Stk)100 | Eaet Indian, guaranteed 5 % ...\113% | 

12982624 Sts i00 Great Morthera 6%  cecececcocecces 116 ~ 4160007100 100 |Burcpean&N.A..6% wv Ba ar 2 a eee - . 0 | le. j ) |European&N.A..6% 1 Mri.Bd,1895| 75 
7600001, Stk 100 Do 5%, redeem. at 10% pm.../113 o | . es 9500; 10 | 10 }Glasgow and Cape Breton (N } 

| g10000/) Stk\100 | Do4§% do do do (104 | a] S| Name _Leasing toe . oo Beatie C al Rail ¢ “Lin 9 | 
| 1000000!) Stk 100 | Do 5% do at 5% pm .../105 z s | |} Companies, | 34251442| Stk i. ; cain Tro ‘ . Bo ‘ ail Co, Lim a \ 

| 676000) Stk,100 | Do Leeds, Brad., & Halifax,6%)! ... Dacia hail s00000! 100 l100 3 De Beat ao a ones = 

| 2010901 Stk 160 |Great North of Scotia:d,let pref.) Stk 100 [Birkenhead ............+++.--| LL.&@N.W.&G.W) 97 | 60.000 all} De : 2nd | aie iol 
| 18201007 Stk 100 |Great Sth. & Wat. (Ireland) 4%| 98 100 | all Do 43 % Pref. ... So I aac 106 | ; 100 1100 | Do Ist Pref re: “34 | 

2877) 8tk\100 |Gt.W.—Rent-chargeper gua.5% |117 Stk 100 Buckinghamshire |Lon. & N.-W...| 96 } 100 100 Do 2nd ae. 63 
10017487; Stk|100 | Do Consolidated guaran. 5% 1116 Stk/100 |Chester and Holyhead . Do 5S 100 '100 Do 31 4 do 343 | 

aj 456600/100 | all |Lancaster and Carlisle,4$%...... “ Stk}100 | De 5b %  ccccecccccccsece ok, aan 26 | 9 100007 100 | Do Isl and P¢ 98 | 
| 794040/) Stk 100 |Lancashire and Yorkshire 6%.../135 INR, . MONI nicitistectaiametiain Do 7 | 13715360 Stk 100 Great Toadies al Pe i 5% ilo 
} 260050/, Stk 100 Do Barnsley, 6/ 38 10d% «+ | Stk/100 |Clydesdale, guaranteed... Caledonian 100 | e 9391 20 12 Do New eT 7= 13 | 

\| 2877944) Stk'100 Do 6% (East Lancashire Stk/100 |Colchester, Stour Valley E. Un. & G.E } 8685 20 | 6 Do New a 5%! 7 | 
}| 638048/| Stk\100 | Do % (Black’ urn purchase) 108 Stk 100 | Dundee, Perth, & Aberd.J.'\Caleionian 46074 20 2 Do Ne w 5% | 3 
| 398268/, Stk! 1100 London & Brighton,5% gua.,No.l 112 Stk|100 | Do Preference ............ Do | §24500/) Stk 100 Great South. of India, guar. 5 . 109 | 

1610134 Stk/100 Do 5% do Stk/100 | Do Ist Class Preference Do eee 3500001 Sik) lou Do \ irate ve los | 
1} 3933950 Stk'100 | Do 6% do. 32 | Stk/100 |East Lincoln guar. 6 %... Great Northern 137 60000) 20 2 Do wee see } a 
|| 262000/| Stk!100 , Do 6% do { 25 | ail |Gloster and Deam Forest Great Western | 208178! 203) 20}/Great Western of Canada........./ 173 | 

2200002) Stk)100 Do 7% do § Stk/100 (Gt. Eastern, Newm. &c.5% Great Eastern. | 100° 100° Do 6 Bo . aonl 1 103° i 
17753/| Stk {100 | Do 6% do (W. E. & C.P.}.../127 | Stk\l00 | Do E. Anglian B@%...) De ses... | gszoe0!100 100 | Do5s% do. do 1873..)108 

2200001) Stk 100 Do 4% do 1859.. scunenengus a 90 Stk 100 Pe 0) TF Wb; eniemeseses | De w« ui | 750000'100 100 Do6 ‘ > d 1890 110 } 
947171) Stk|100 | Do 4$%, do — a Stk100  DecoNo. L ae SPU ecieaie 248640/ 100 |100 Do 5 . Pref. iss ed at 80, al 

2700004 8 k}100 London & N.W.C.4&N uneatond% |116 Stk|100 Gt West., Bristol @ Exeter,| a } ‘ verti i] till Jan. 1. 1880 ‘ 
| 712771) Siki100 |London&S8. W.,7%, late 3rd Shrs./155 } & Sth. "Devon Cos. 44 %|Associatd.Co.'s\194 | 2050002 100} all I sieermsitel Wl o 64 "Mo t. Be 101 
| 4500008 ... ooo Do (Portsmuth. perpet. anns.)| eco 60 | all Hulland Selby ............ Nrth.-E.-- York ” 660001 100 100 “Do 6 % Mass’ Pr ef 8 iare 7 5. 100 
} §72000/) Te Manchester, Shef., & Lincoln.,6% |130 Stk|100 Lancaster and Carlisle ...;Lon & N.-W.../242 i | (Secur aby G. Trnk C a ia 0.) 

172600) | all Do do do £6, 6% ) Stk/100 London and Blackwal |.../Great Eastern. 104 50604301 | Stk!100 Madras, guara iteed 5 Sea 
36669: sti|100 Do do do 33%| 72 | Stki100 OG De ceccccescccncnsese a: tense 104 | 10000001 Stk} 100 Do 7 di : . 4 he 

| 62630) 10; 5 Do do redeemuble6%) 6} Stk|100 London rnd Greenwich...)South-Eastern.| 64 6000001 oe, Do do 4) " 
260004 8:k/100 | Miland Conselidated, 6%......... 1135 Stkilu) | Do Preference............ PE tee ee 1716) 20 Do do 6 % 

17999534 Stk'10 De do Bristol & Birming.,6% 1135 StkM00 London, Tilbury, & South.) Peto and 107 | 41415, 20 5 Do 3871 io 5 % 
12874167) Stk/100 Do do 44% redecmable...... +++ 103 Str }100 Lowestoft SUS. 4%  coceee Great Eas ern.. | 92 10694) 50 | 50 | Melbourn ¢ & Hubso i's Bay Unit.) 56 
68672 Stk} 100 De do 44% irreceemable ....../103 BET BOG Te cnccccncceccvccesccesl Do a ove 100 |100 Do 6% Bonds, pay J e 1880 106 
6760001, Stk|100 | Do Leicester & Hitchen, 4%... Stk}100 \Midland, Bradford, Pref.|Midland. 96 | loo 00 | DoS% do do 1895.1 98 
2444129!) Stk|100 |North British Consol. 4%,No.1 92 } Stk 100 | Do Matleck, 5 % w........ OO nea es $35000'100 | all ‘Midland of Canada, Stlg IstMr@ 93 

Stk/100 |North-Eastern--Conselidated4% 96 Stk|100 |Mid Kent (Cray Line) ...'L.. C., & Dr... 210000 100 'N.of Canada, 6%, Ist pref Buds 101 
20000001 Stk\10 Do 44% redeemable ...... ececee| 104 50 | all Nertbern & Eastern, & % Great Eastern. 56 2850001 100 Do 6%. 2nd ‘& | 96 | 
1791891/| Stkllog | D §G.N.E.4% sf gma TP tg anna aman ghee ce Stkh00 |Oude & Rohilkunu guar.5% ...[1c9 | 

60872) 25 | 83] Do (Berwick capital ...... Cem Stk'100 North-Eastern — Hart epl|N.-E.—Berwk.| ... | 4000000) 39} 19! Do shame” 5% | 
4500007) Stk 100° Do Stoctn. & Daringtn. a, 6%! Stk,100 Nerth & Sth.-West. June. L&NWM.&NL/150 |} 9399200] Stk'100 Scinde,Punjaub,& Delia, rua. 5% 100 
1050000) Stk|100 De do B and C, 6%  .c.cccccccse 135 Stk\100 N.-West. A perp.pref.56% Midlaod........./116 | 6500 100 100 Tasm fai Li ie Limited. | 
2915106) Stk = Do West Hartlepool petri OO Stkw00 | Do 3B minimum 14%.... Do ee SS gu . mo Jaeiginisiaiand | 69 

&8500| 20 | all |North Stafferdsbire 23 Stk'100 jNetting. & Granth. K& C Sr atNorthers| 96 | 71000 100 | all |W ellington Grey & Bruce Ry off 
175296/! Sth 100 Seuth Devon, rent-charge,,.ccoss. wal2 z 25 | all Preston and Wyr € ........ |. &N-W.&LY b | M 
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‘THE ECONOMIS x Sept. 13, 1873. 

ibe ayurey ate 1# reckoned iu these cases for the hail- year - beg vinniug ist Aug gust. 

sa RAILWAYS. BRITISH MINES—Continued 
RAILWAYS. — : - és Frenrsw Rartwary Osiications—Continued. Authe-| 6 | | 

_ Forricy Ramwars. leat %. vised = | Paid | Name. | Closing 
- Ss | - zo ssue, 2 Price: i. 

Authe- ¢ é $ OF ax wee Name. ue i —s RIN Erna az son - 
vicea |S 12 Wasee, oo =m | Yrs. At = 896) ... 113/17 | Margaret, “Uny Lelant”| ... 

Issue. GO: en te eee — 9000) ... 4/10/68 | Marke Valley....... — | & 3 
ee Ls (an { coe | oes Charkow-Krementschg, guar...6 %/ 95 | 4000 4 34 | Mwyndy Iron hehe Liw..| 23 2d 

60148 10 all Antwerp and Rotterdam ......... 25 | 84%) 33 par Dutch Indian, guar. by Dutch 400) ae BE |New “eto sseecesssceoseeses| sve . 
90009 20 all Bahia & San Francso. L. 2.7% “1% j Home Government ......... 44%! ... | 695... '5L170 jNorth Re-kear .......004 — * 
42500 6 all Belgian Eastern Junction......... 33 | 84%) 38 par, Do 1868 seeeeeees 44%! 0 6610... | 3/11|North Wheal Crofty 0 
99670 10 all Buones Ayres, Gt. Southern, L. 114 | 100 | 35 PAP! 0 1871 sserssreeee - | 1120) ... | 10/7 |Providence,“UnyLeiant”| 8 10 
887508%tk.100 Dob % Drbenture Stock ...... 105 20 96 | 26 Eastern of Franee...... 612; ... 1} |S. Caradon, “Liskeard”... 0... 
616508tk.100 | Do7 % do . = 5 Gi _— Lusembuurg ...........0.0. 5 * 4j 6138 ... | 656 |Seuth Condurrow .........; 53} 6} 

60000 20) «ll Central Argentine L.. eua.7 % 15! Ss ‘ 25 O ceccsccvesevsocceoseesscocceecsoces 5 %)| 23 496, ... .29°3'8)30uth Wheal Franess...| 5 7 

15904 50 all © Sonnet Deugeay of =, kus. 7% 36 100 | ... Havana and Matanzas...... 7% 80 law, 6 all |Vankerville, Limited...... 1 114 124 
BEPC RED | 68 eptee vcsccsccses<cceeocee cvvncsescese a INE eee A eee | TORRID sastucnemetessccrdnisomen 7%) 6000... 9 |Tin Croft.......0. 46 «48 

60000 16 all Dtinaburg & Witepsk, L., Scrip 29 | 100 10 par Iquique and La Noria Railway 12000 43) all Van, Limited... 35 40 
69760 16 all Do Registered ‘ Peru, Mort. Deben. Scrip... 7 %! 85 { 6000)... | 316/9 |‘West Basset ............../ 8 10 
122000 20 all Dutch-"henish 2: 100 | ... Kursk Charkow Azow ............ 5% 9 |, 110592... | 1 |WstCaradon,“Liskeard’| va 
~~) Wes eee 100 | ... (100 |Matanzas and Sabanille ......... 7% S7 | 300) wu | 10. |West Chiverton....csssss.. | 5b 6} 

$2000| 20 | 17 (‘East Argentine, Limited, g.7 %/ 124 100 | 30 100 |Mexican, Class A. Mertgage... 8%. 91 | 600... | 642 |‘West Seton 140 45 

600000) 20 | all |Fastern of Grance .........00000+. 100 26 100 | D0 B®... seers csnenees 7% 79 | 612)... | 6 |Wheal Basset,“Redruth"| .. ... 
17600| 40 | 18 Europm Centrl. Rail. L., istisw, .. | ccs: | se (Moscow-Jrosiaw, guar by Rus 5 % 96} | 612... | 52) |Wheal Buller. “Redruth”! ... 

112600; 20 all Lemberg-Czernowitz, Limited. 100... | |Moskow-Koursk ...........100s0000 6% 99 | 6000) ... | 7/14/6 Wheal Grenville ......... a 6 

guarenteed 7%, lst & 2nd iss.) 13} 100 | ... |National Pisca te VOB......2-0:00 8 %} 84 | 1024) ... 10 WLMaryAno,Menheniot! 4 6 

4000 20 20 Lima, Limited...... Ee 20 75 20 |Northern of France . -3 % 118 | 396! ... 73 Wheal Seton ........ coos| 35 40 
60000) 20 | all [Mexican, | imited ........0..0000:- 6 - 2 ot \North of = Priority comes 3% 8} | , 

96] 20 | all |N jeve.g2 sy the 0 6 100 |Orel-Vitebsk, guar. by RussiaS % 97 | ( y y "y SIGN TES 

= | aoe ennui. Belgian 4 10} 100 99 par jOrleans and Rouea 3 % 44 . c DLONIAL AND FOREIGN MIN ES. 

10000} 20 all | Do gua6 % Pref Governt. | 23 100 | ... 100 Ottomen (Smyrna te Aidin)... 6 %| 60 { ~ 35000) 2 all |Alamil os, Limited ...... 2 pS 
625000) 16 all INorthern of France s+ .---+-+.--. ‘= 20 99 | 20 Paris, Lyons, & Mediterranean 3 %| 11 | 60000! 1 | fall |Almada & Tirito Consol.» = 

15000} 10 ail |N. Rail. of B. Ayres, L..guar 13} | 100 5 |100 [Recife & San Francisco 6 %/102 | F000 1 tall | Silver Mining, Limited ¢ * 2 
6000} 10 all | Do Deferred.......-.seeeeeeesseees 23 4 40 | 5 [Royal Swedish ws... css coor 5%) OE | BOOK) 1 |Anglo-Argentine Lim... 

11250} 10 | all Norwegian Trunk Preference... «+ 100 wee | vee Sagua La Grandes... 7 Se) 86 | 20000! 20 : [Australian ..... co... f 14 2 
47500; 2) all Ottoman (Smyrna to Aidin)...... 8? cee eee | eee San Palo, 1874...ceee ec ccceeeeee 7 | “0 20000, 24] all |AustralianUnitedGoldl. 

677500) 20 all |Parie, Lyons. & Meoiterranean! ... vee | DO IST7  seeeeee sevcreeseseceeeee 6% {103 | 21000) 6 all [Colorado Terrible Lode, ~ 
300000) 20 all Paris and Orleans .....sreces0s tele sve | se D0 1878  sevvereerees 6 % /103 | | Mining, Limited.. i. = 
600001 20 all Recife & San Francisco, 1..,g.7% 88 | 100) 6 par Smyrna and Cassaba, Limited.8 %/102 | 10000) 20 | 16} \Copiapo, Limited .. it 2h 
60000| 10 10 |Reyal Sardinian ........seseeeeeee 5 | 20 90 | 20 |S. Austrian. & Lomb-Venetian3 %| 10) | 76162) 1 | 146 | ‘onPedro NrihdiRe did 
92000} & all Roval Swedish..... 3} 20 | 98 par| Do 1871.......+ stveeceseeeseneee F %! 103 18500, 10 | all |Eberhard: &Aurora, Lin. 3} 4 
880001 Chak 1b BOW ecmmane . 3 20 99 | 20 |Routhern of France ccvcrennseovece S Soi 32 | 950001 3 | all | Fortun a, Limited ...... 5} 52 
31000) 20 | all |“ambre ard Meuse....... 118 20 99 | 20 [South Italian ........c000..--..s20008 3 %{| 8} 60000 2 ali |Frontino & Bolivia Gld, L . Py 

17000} 10 all | Do 5} * Preference ............ 114 | 100}... | ... |Tamboff-Kozlof, guaranteed...5 %/ 89 | 20000) 20 | all |General Mining Ase, L. 11 12° 
109000; 20 | all San Paulo, Limited, gua. 7%...) 23} 20 92) par VAaruit.........ceeceeeeeeseseeeerrereesens 3 “| 6} 68000, 13 130 |Kapunda, Limited......... % id 
760000; 20 all |South Austrian & Lomb -Venetn 152 12 | 27 | par} DO ....ce.sseeseseeeeesseesees -6%| 7 15000, 38 all |Linares, Limited ......... s 4} 
134000) 20 | all \Southarn of France .........00+++ ia 20 94) 20 Western. & NW est. of France 3 %| 11 162000, 2 2 | Londen & California, L, 2 ; 
15250! 10 - penne Contes, Limited ...... 153 7 oe 5 3 Lamentes Limited....| 12 13d 
40000) 20 all Turin and Savona ........ ececvesene| coe ~ , 5000, 7 all acific, Limited............ oom ; 

a wel 8) game —| Goel s | ot leeomecommcice! tf 757 ja zs LaNGO}Prs.....-.s00e ereccecceeces i he-| | KKM g all |Pestarena Uniced Gld.,L. 
20000! 10 | all » 64 % Preference ..... ecocnes 12 rised | s Paid. | Name. Closing Loayo| 20 all |Pontgibaud Silver Lead ie 

_ 300000) 20 all wane & N.-Western of France| ... Issue.| 3 | | Prices. | | Mining and Smelting..) 19 21 
1. 100000! 2 1 (Port Phillip, Limited ...) 34 par 

Forrios Raitwar OBLIGATIONS. 12000, 6 | all (Assheton, Limited......... is « 32000| 6 | all ‘Richmond Con. Ming, L.) 62 73 
le. 12000, 2 all Caegynon, Limited ...... | & 21 4 80000; 10 all Russia Copper, Limited.. ae 

<j | Redeem. i2$ 10310, 6 | 2s Devon Great Consols ...) i¢ 2p 20000; 1 | all Scottish Australian,Lim., 1) 14 
3 py Name |e a . . nee ees ** logan” | ¥ 14 87183) 2 all ee 

rs. At | = 3144)... | 2146 Kast Caradon...........0.0 i 2 | | imited, Ordinary 3 33 
—\|-—- — - — 6000) ... | 62 1/ East Wheal Grenville...) ...  ... 2200003 Stk | 100 (St John del Key, Lim. 150 160 
20 | 84 | par Antwerp and Rotterdam.........3 %! ... 1906} ... | 4/90 ‘East Lovell.....c.ccccccceses 13 15 15000' 4 | all Sweetland Creek Gid., 5 ba 

700 | 7 | rar Rucharest and Giurgevc, guar. 7 % 101 12500) ... ail Great Laxey, Limited...| 144 15$ 43174, 30 (28/7/8} United Mexican, Lim, 2 2s 
100 |: 5 | par Central Argentine, Ist issue ... 7 % 5906) ... 4) Gt.WhealVor,“Helston”| 3 4 10000! 10 | 6 ,VancouverCoal, Limited) 2 2}y 
19 } 33 | par Cent, Uruguay Monteviedo Scrp 7 %/1 00 1024! eo | 8/100 Herod's Foot ..... cme 6 | 75K) 1 | all |York Peninsula, Limited we . 

eee | eee | eee (Charkoff-Azoff, gua.by Russia 6 %| 954 6000) ... | 6/40 |Hingston Downs .........| ... ' 45000, 8 | all |Yudnemutna ofS. Aus.L) . oa 

T r re Py » OFFICIAL RAILWAY TRAFFIC RETURNS. 
| | | “Te 

. s Dividend per cent. RECEIPTS. Traffic Aggregate 

mount | average, Net ———| per | Receipts of Miles 
——_ Merchn- 

expended | ‘ Revenue Name of Railway. | Week Passen-  dise, Total | Same | mile | Half-year. open in 
per last | = past 2nd half Ist half 2nd half gers, minerls, °° wa week | per -—— 

Repert, (permile.Wif-year 1871. 187% | 1872. | ee et et Receipts) 7a. |weex.| 287% | 2872. |1878. 1973 

S | #& | @ i8sdiavaisea} 1873 | £ S- 4 ae to oe ee Si # +a2le 
748345 | 15143 = 6705 | 0150 | 0 150 «»  |Belfast and County Down ........ Sept. 6 750 | 314) 1064! 1042 | 24 | 11225, 11138 446i) 443 

1347121 | 9734 | 760' 3100 3100 3 15 0 |Belfast and Northern Counties ...! 5 2043 1692 | 3735} 8548 | 27 | $7939) 37783) 1364) 13¢4 
743558 | 18611 | 37443 6 560 6 5C 6 5 O [Blyth and Tyne .....0.c.ccseceseeeeeees » 1240 2682 | 392? | 8477 103 | 39626 36468 38) = (38 

60816595 | 33186 | 139103 3 60 2150 3100 Bristol and Exeter.... 7 7184!) 3615 1130@ | 10998) 74 | 110617 103895 151}. 151g 
23974584 | 33920 638705 2176 2100 1 15 0 /*Caledonian ........ 7 19489 33782 | 63271 | 49609 73 | 336113, 3/8467) 7254) 704 
sant | 16089 saaes : 176 21580 3 00 'Dublin and Drog oo 7 1621 |} 902 | 2523 | 2375] 33 | ose oo TT wie 

18 | 36587 5 0.0 | 6 OO | 6 OO [FUrneas .ccccrccccccccccccsscsccscercvececes 7 2675 | 6400! 90768 | 7942/| 98 $045 4 82790 93! 93 
7975070 | 25156 | 285976 | 2176 3 00 3 6& O *Glasgew und South- Western... Divisccnses pelioiaiaes ee 17860 16253 | 56 | 149% $3763) 3155 304) 
28218316 | $6843 | 671392 | 1 50 0 60) .. |Great Eastern .......sscseseesseeeenees 7, 28742) 2184! | 50583 | 49212 | 6G | 495579, 463112) 758%) 7584 
20744133 | 39418 | 675518 476 3 00 4 26 ‘Great Northern .. 7 26344) 28636) 64030 | 60311 | 105 | 650758, 608690 513 | 513 
368°442 11970 | 64828 | 0 | ane ove /*Great North of Scot 6 2497 2167 4664) 4648 18 | ne 29981 256}! 2863 
6415902 | 14344 | 179919 2150 2150 3 00 Great Southern & Western (irieh)| 5 9085! 6961; 14916 | 14395) 33 | wn oe =| 4405 

48095152 35100 |1360041 | 2 13 9 2150 | 3 5 O |*tireat Western .............cssccsseees! 7, 82976 | 55764 | 108740 | 104383 | 7: 672623. 633135 1487 14€0 
24898345 | 67437 | 884238 | 4090/3163 (41183 (Lancashire and Yorkshire eevcceces 7 29233 | 35826 | 65059 | 63114 | 152 | 668408 636989) 4284) 42 
68495267 | 37863 2202285 | 4 76 3106 4 60 Loncom and North-Western, &c... 7 86137 | 90644 | 176781 | 168490 | 222 | 1788709) 1673884725 754! 15173 
17880463 | 47509 | 443539 | 2 26 0150 2 7 6 |Londen, Brighton, & South Co.st.. 6) 27985 | 7521 | 35506) 33353 | 91 | 377729) 340684) 3763! 3764 
17855062 | 30671 | 492580 | 3 26 2 76 3 6 0 London and South-Western.........) 7, 26880 | 11541 | 37421 | 36840 | 63 | 398768) 373575) 6963) 652} 
19300808 | 138659 | 220870 |... | ae =| oe |London, Chatham, and Dover......! 7; 19122 | 4002 | 23124 | 21369 | 267 | 224471) 210511) 138 | 138 

798676 | 17948 14168| 3 00/3 00 3 00 London, Tilbury, and Southend ... ‘Aug. 31 3126) $126) 69 | $0395 29048) 45 | 45 
14546160 | 65027 | 397496 | 32 00'1 50/2 50 ‘Manchester, Sheftield, & Linclash.|\Sept. 7 Sila0 | 29026 | 122 | 310800) 282774 2544 = 

768950 | 20080 | 41238 6100/6 00 6 10 0 |Maryport and Carlisle ... ooeeejAug. 3] 2714) 2336! 71 23487, 21447) 38 | 

ween Se oon | mae | 1 76/0100] 1 00 |Metropolitan.........sseeeee . Sept. 7 7578 | 7416 2010 79234} 79264) if on 
D | ese ove ws =| StJohn's Wood ........ 7\- 313} 328 | 175 3736, Mid) 1 1} 

6268744 | 776114 49071 | ae | ooo ee |Metrop>litan District ... 7 seers] 3278 | $223 | 486 38149) $6791) Ss} 6% 
48273442 “48263 1239397 | 3150/3100 3 16 0 Midiand......... eenveccasee | 7 35011 | egsle | 104329 | 97544 120 | 1060116) 949332) 8734) 8954 
3871737 11266 | 91352 |2 26 2 00 260 \Midland Great Western (irish) a 5 4202 | 4649 | 8851| $295) 25 | 82411) 77394) 348 | 339 
1623386 | 32018 46400 | 3100,3100'3 60 \Monmeuth- eee eee 6 811} 3005! 3816! 3161 | 81 38020, 33188 473) 473 

22826616 | 26933 | 416963 | 0126/0150 | 012 6 *Nerth British............. 7 17356 | 23923! 41279) 38525 | 60 262360 246465! 820 | 816 
45601238 | 33902 1441181 | 5 00, 4 650) 416 0 |North-Eastern (Consols) 6) 40830 | 83192 | 124022 | 113258 | 93 1214624 1053511331 |13265 

wus | ones tens |3 $9 /2a88 (208 fee Meaasg mn] P|) en) |S | ata tr ae | ‘ | | ordshire ... . 7 |coocccces. oo 2105 | ‘ 7927 lt } 2 

1955202 | 30854 | 24072| ... we | 0 6 O (Rhymney scssssssess : é.. 2171 | 2120) 60 | 19858) 21601) 36%} 36) 
18877332 | 64395 | 644408 3 00 1150) 3 50 |South-Eastern . 6 33892 | "10138 | 41030 | 41259 126 | 398374 381553) 347 | 346 
oe | ao | a ; .. ; + | : & 7 4997 1700 | 6697 6284 55 68070 6e313 = | | 120 

785269 | 28123 | 5 0 6 | ceorecceccce ioc escovees oo} 47723 7203 | 126 72100 71050! 6 63 
1485073 | 14006 | 49690|/3 50,3 50) 310 7] 2328 1660 | 3983 | 3921 | 35 4395 37754) 1u6$! 105, 
1367574 4006 | 28913 ' 1100/1100) 1 16 | 5) 3282 1465 2715 ' 2717 23 2547 24170) 6} 9 

“COLONIAL AND FOREIGN. 
| Week|- Receipts —/Tetal receipts | | | Week —Receipts. —/Potai receipts | | Week | Receipts. - ~|Tetai receip t 

Name. jendng| 1873 | 1872 | 1873 | 1872 Name. endng 1873 | 1872 | 1873 | 1872 Name ‘endng) 1873 1872 | i873 | 1872 

Bahia & S. FrarciseoJulyl19) 650 566, 1833 1936 | Gt.Indian Peninsula Julyl9 14897, 17306... sis OttOMAN seecserseeseeee|AUiGZ3), 2614, 2 09) 11024, 9516 
Bombay, Bar... C.1l, Aug 2} 4501; 4289 Ppa Gt Southern of IndiajJue.i4 1696 1416) 54470, 32793 | Paris and Orleans ...| 1z) 71193} 72693) ove ore 
Detroit & Milwauke 21) 65477) 5162) 2... | ove Gt Westrnof rr 5| 23894) 23358) ' Varis and Medi‘errn. 12/2 6: ~8|183971| ss eee 

4 East Indian .........00 2] 28692, 82274) 0 | ase MAdra .....0.eeceereree-/JUlYI9, 16718 9 9 | | | Smyrua anc Cassabai 24) 1365) 1573] 9506) 10358 
_ dubbulpore cacesencel 2} 1365) 1596) ... New South Wales. JJne. 1! 9536) 9094/109589'157520 | South Austrian line.| 19) 7379} 722011... “ 
Eastern Keuge. . S| 349 421 N.of Buenos Ayree..| uly2 w7 aa Upper Italy..c..0-- 19) 64266, 58 | oo 
Ga, Trunk of « 6! 40400] 38206)... | in ther rn of I ance.. [At ” 12 S1265 Ribs \ Ne W o Fran | 1z) 55y06) 56339) . 

———— —_- 
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Sept. 13, 1873.] 
BE TY’ PATENT CAPSULES.— 

NEW PATENTED MATERIAL, 

“In the interest of those merchants who are concerned 
in Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the poser of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights, 

either in form or the nature of material used.”—WINBE 
TRADE Review. 

Letters Patent Granted to William Betts, of No 1 Wharf 

Manufacturer, for the Invention of a New Manufacture 
of a Material to be used inthe Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Emp'oyed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

London: Printed by Geo. E. Eyre and Wm. 
Spottiswoode, Printers to the Queen's Most Excellent 
Majesty. 

Published at the Great Seal Patent Office, 25 
| Souttrampton build ngs, Holborn, 1569. 

r ; wEVTOU Cc “TT . 
(Al TION.—BETTS’S CAPSULE 

PATENTS are being infringed by Importation of 
Capsules made in Contravention of his Rights, which 
necessarily are numerous, Betts being the Original In- 
ventor and Sole Maker in the United Kirgdon.—} 

Wharf road, City roud, London; and Berdeaux, France, 

VIENNA EXHIBITION, 1873. 
The Diploma of Honour, being the highest distinction, 

has been awarded to LIEBIG COMPANY'S EXTRACT 
OF MEAT. 

Require the fac-simile, in blue, of the inventor's 
(Baron Justus v. Liebig) signature on the Trace Mark 

| label. 

} > ‘ TRG YT ‘ ‘ 

ROP RIGUES.—MONOGRAMS, 
\ ARMS, CRESTS, and ADDRESSES Designed 

and Steel Dies Engraved as Gems, 

Rustic, Grorrsevr, and Eccentric MonoGcrams 
artistically designed for any combination of letters. 

| Nore Parer, and Exvetores stamped in colour, 
relief, and brillisntly illuminated in Gold, Silver, and 
Colours in the highest style of art, 

A VisitiInc Carp Puate, elegantly engraved, and 
| 100 superfine cards printed for 4s 6d. 

| Batt Procrammes, of notel and beautiful designs, 
} arranged, printed, and stam, ed in the latest fashion. 

| Bituis of Fare, Guest Carps, and Invitations in 
| great variety. 

At HENRY RODRIGUES’ 
(STATIONER, HEKALDIC DestGneR, and ENGRAVER 

to the R va Family), 

42 PICCADILLY, LONDON, W. 

| 

LEA & PERRINS’ SAUCE, 
| THE “WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion. 

Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 

BEWARE OF IMITATIONS, 

And see the names 

LEA & PERKINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the would. 

i J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, and the 

Courts of Europe, Army, Navy, and Civil Outfitter, 114 
to 120 Regent stree:, and 22% Cornhill, London; also 

| at 10 Mosley street, Manchester; 50 Bold street, Liver- 
pool ; and 39 New street, Birmingham, 

‘ ‘ ‘ x ‘VOR SEPTEMBER— 
H. J. NICOLL’S TOURIST, TRAVELLING, and 

CRUISING SUITS for GENTLEMEN, from Three 
Guineas; Waterproof | weed Overcoats, from 20s, For 
Shooting—The Cheviot One-and-a-half Guinea Shooting 
Jackets, with Cartridge and Pack Pockets. 

7 ‘ ~ wy 

Hl J. NICOLL’S SPECIAL 
e MATERIALS for BOYS SUITS and )RESSEs, 

particularly adapted for Seaside wear and Play uses, 
Eton Jacket Suits; Hats, Shirts, Hosiery, &c., suitable 
for each dress. 

OR LADIES.—H. J. NICOLL’S 
| SPECIALILIES in RIDING HABITS, from 

! 
| 
| 

Three to Eight Guineas; a New Habit Covert Jacket ; 
a New Waterproof tweed Pol naise Travelling Costume ; 
the New “ Dreadnought " Ulster Coats, with Registered 
Contracting Waist-belt, in Wat: rproof, Tweed, Cheviot, 
and Beaver « loths. 

JOSEPH GILLOTT’S 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

road, City road, in the County of Middlesex, Capsule | 

THE ECONOMIST. 

ee eee ee —™” 

| HUBBUCKC?S PATENT WHITE ZINC PAINT 

eM x 

Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an av:algam of the two metals, which protests the Iron from decay or 

1133 | 

| 
| | 

incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

Sulphate of Barytes, in proportions varying from ten to thirty per cent. 
produce good work with such material. 

their best work. 

Euch Cask of Pure White Zinc is stamped— 
“ HUBBUCK'S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and al! rooms occupied by ehildren 

Parents have remarked that their children on returnin paints. 
suffered in hea th. 

A VERLAND ROUTE 
i i 

aa et vid MARSEILLES.—MESSA- 
Sees «=6GERIES MARITIMES DE FRANCE, 

—97 Cannon street.—French Mail 
Steamer: leave Marsei!l s, vid Suez Cana), on the fol- 
lewing Sundays, at 10 a.m. (calling at Naples for mails 
and passengers) :— 
PEIHO .........April 13) 
MEI KONG ...April 27 | | Aden, Galle, Singapore, 

N SINDH ..... lay 11! ae Batavia, Saigon, 

PROVENCE...May 257 = \ Hong Kong, Shang- 
HOOGLY June 8 | | hae, and Yokohama. 
TIGRE .........June 22 { 

The reason is evident—the breath extracts the insidious 
draw in the deadly vapour.”"—Joun But, September 14, 1850 

ADULTERATIONS.—Some Paint Grinders have been selling Zime Paint adulterated with 

| 

No workman can 
Those who have obtained the Patent White Zine | 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for | 

there will now be no excuse for using poisonous 
g from the country to newly-painted houses have 

} 

poison from paint, ant the lungs | 

} 
{ 

a” 

YAPE OF GOOD HOPE 

SHIP COMPANY'S ROYAL MAIL | 
PACKETS SAIL from SOUTHAMPTON on the 5th, 
15th, and 25th of each month, 

The packet of the 15th calls at St Helena. The 
packets of the 5th and 25th correspond with Mossel 
say, East London, and Natal, and that of the 25th | 

; with Mozambique and Zanzibar. 

The Steamers of the 13th April, 11th May, ani 8th | 

June, connect at Aden with the steamers for Reunion 

and Mauritius, and those of the 25th April, 25th May, 

and 22nd June, at Galle with the steamers for Pondi- 

cherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m, 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to A'exandria, con- 

nect at Alexandria with the Engtish Mail Steamers from 

Brindisi to Bombay. 

For passage, freight, and information apply to the 

COMPANY'S AGENT, 97 Cannon Street, E.C. 

GATION COMPANY'S powerful and 

first-class SLEAM SHIPS leave from 
St Katherine's Wharf for :— 

HAMBURG—Every Wednesday and Saturday. Sept. 
17 at 10; 20 at ll am. Saloon, £2; fore cavin, 
£16s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. Fer 
particulars of freight apply to F. Stahischmiut anu 
Co., 90 Lower Thames street. 

HAVRE —Every Thursday. 
Saloon, lls; fere cabin. 8s. 

ROTTERDAM and the RIINE—Every Wednesdsy 
and Saturday. Sept. 17at2p.m.; 20at 9am. Chief 
eabin, £1; fere cabin, lds, Returm tickets, 30s aud 
228 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 
noen, Chief cabin, £1; fore, 15s. Return Tickets, 
30s and 22s 6d. Brussels, 17s 3d; Cologne, 29s 6d. 
Leaving Antwerp for London every Sunday and 
Friday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. Sept. 
16 at 8;17 at 10 a.m.; 20 at noon, Leaving Ustend tor 
Londen every Tuesaay, Thursday, and Friday night. 
Chief cabin, 158; fure, 1lZs. Brussels, 17s 6d ; 
Cologne, 3¢s 6d. 

BOULOGNE—Daily. Sept. 14 at 6; 15 at7; 16 at 
8; 17 atl0; 18 atll am.; 19 and 2U at noon; 21] at 

lam. Chief cabin, lls; fore, 8s. 

Sept. 18 at 8 am. 

From Irengate Wharf for:— 

CALAIS—Every Wednesday and Saturday. Sept. 
17 at 10 a.m.; 20 at noon. Chiet cabiu, 11s; fore, 8s. 

From London and Centinental Wharf, 92 and 93 Lewer 
East Smithfield, 

EDINBURGH—Every Wednesday and Saturday. 
Sept. 17 and 20 at noon. Fares: Chief cabin, 203; 
fore, las; deck, 10s. 

NBEWCASTLE—Every Wednesday and Sunday at 
9 morning. Saloon, 12s; fore, 8+. 

YARMOUTH—Every Weijnesday. Sept. 17 atl p.m. 
Saloon, 8s; tore cabin, 6s. 

From Custom House Quay. 
HULL—Every Wedacsday and Saturday, at 8 morn- 

ing. Chief cabin, 83; fore, 6s. Return, 12s or 9s. 

From Londen Bridge Wharf for:— 
YARMOU UtH.—kEvery Tuesday, Thursday, and Satu- 

day at 8.2@ a.m. Fares: Salven, 83; fore cabin, 6s. 
Return, 12s o7 9s. 

MARGATE and RAMSGATE—Daily (except Sun- 

day), at 10 a.m. Calling at Bla kwail and Tiloury 

piers, Fares: Saloen, és; fore cabin, 45 ; children, 2s 6d. 

MARGATE and BACK.—Via Thames Haven, from 

Fenchurch street station. Weck days, 10.30 a.m. 

6s 6d; 4s 6d; « hildren, 2s 6d. 

MARGATE.—Saturday afterncon, from Fenchurch 

street, 3.7 p.m. 

Offices: 71 Lombard street, and 37 Regents cireus 

QNTEAM SHIPS.—'| 
Tne GENERAL STEAM NAVI- ,; 

Fares to Cape Town, 30 Guineas and 20 Guineas; 
to Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas, 

| 

| 

| 

| 

Passengers and their baggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 
&c.— Apply to Faiconer and Mercer, 11 Leauennali street, 
Lendon ; or at the Union Steamship Company's Offices, 
Southamptor.. 

Ao MADEIRA UNTIL, 
lurther notice the UNION 

‘ S!'EAM SHIP COMPANY'S ROYAL 
MAIL SIEAMERS, leaving South- 

ampton on the Sth of each month, will call at this 
Port to land passengers only. The steamer of the 15th 
September will also touch there. Fare, £19 19s. 

4 r | 

Te sa AND NATAL—EXTRA MAIL 
See SERVICE.—The UNION STEAM- 

Passengers and baggage are taken from London to 
Southampton free of railway, dock, and agents’ charges. 

Apply to Falconer and Mercer, 11 Leadenhall street, 
London, or to the Union Steam Ship Company, South- 
ampt n. 

Th T Try } 
VERLAND ROUTE.— 

The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and 

receive cargo and parcels by their steamers for— 
from 

rrom Venice 
Southamp- (Calling at From 

ton, Ancona), Brindisi, 

Gibraltar...... ( Pas : 
BERNER cc cssexee ‘ cet o on 

at 2 p.mn. 
Alexandria...) Every ( Every Every 
Aden......000.6 » Thursday, ~ Friday > Monday, at 
Bombay - at 2 p.m. morning. 6 a.m, 

Galle ..) Thursday, } Friday { Monday, 
Madras......... Sept. 1l morning, Sept. 8 
Calcutta 7 and 25, Sept. 19 & 22, 
Penang.........) at2p.mn, > & Uct. 3, { at 5 a.m, 
Singapore...... | and every and every and every 
China “e alternate | alternate | alternate 
Japan .........) Thursday. } Friday. ( Monday. 

\ a | Friday Monday, 

Australia...... ' at 2 p.m., gE Ont. Sat 6 
Uct. 3,and { a.m.,&every 
everyfourth | four h 

Friday. Monday, 

New Zealand { and every 
| fourth j 
J) Thursday. ) 

Abatements are made in favour of Passengers from 

the eastward of Suez returning by the Company's 

Steamers within six or twelve montis of their arrival. 

Passengers are now booked through, via Bombay, to 

the principal Railway Stations in India, and through 

tickets to Venice and Brindisi are issued at the Com- 

pany’s Office. Tickets to Brindisi on'y can also be 

obtained from Messrs Lebeau and Ce.,6 Billiter street 

(South Italian Railway Office). 

For Rates of Passage Money and Freight, and all 

other information, apply at the Company's Offices, 122 

Leadenhall street, London, or Orienta! place, Soeuth- 

ampton, 

WHEN YOU ASK FOR 

GLENFIELD 

STARCH, | 

| 

a 

—— 

SEE THAT YOU GET IT 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

0 
‘ 

a 



| 
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BAS K OF SOUTH AUSTRALIA. 
Incornorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 

WILLIAM PURDY, General Manager. 

NATIONAL BANK OF INDIA 
(Limited). 

Hap Orrice—80 King Wiliam street, London. 
BANKERS. 

Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negetiate and c lect Bills of 
Exchange pevable at Bombay, Calcutta, Madras, Kur- 
rachee, Colembo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Goe 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

HE AGRA BANK (LIMITED). 
Established IN 1833.—CapiTaL, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Brancuks in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be eceived on terms 

to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND Purncuases effected in British and f>reign 
securities, in East India stock and leans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 

Ho» G KONG AND SHANGHAI 
BANKING CURPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 

Covnt oF Directors anpD Hap Orrice In Hone 
- Kone. 

Lonwpon ManaGer—W. H. Vacher, 32 Lombard street. 
Bankrns—London and County Bank, 

BRANCHES aND AGENCIES. 
Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negetiate or 
collect Bills at any of the Branches cr Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporstion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and | )ividends on the s»me as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per do!lar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August, 

, -~T , 
RIENTAL BANK 

CORPORATION, 
Incorp%rated by Royal Charter, 3@th August, 1851. 

Paid-up Japital, £1,500,000. Reserved funds, £500,000. 

Court or Directors. 
Crairnman—James Blyth, Esq. 

*Depury-CHalRMaN—vUeorge Arbutinot, Esq. 
Sir Wm.J.W. Baynes, Bart. | Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burp ; Lestock Kobert Reid, Esq, 
Duncan James Kay, Eso WV. Walkinshaw, Esq. 

Crier Manacer—Charles J. FP. Stuart, Esq. 
Sup-ManaGer—Patrick Campbell, Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
botrne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use o travellers by the Overland route. 
They undertake the agency of parties connected with 

India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mnittances between the above-named dependencies. 
They also receive Deposits of £100 and upwards for 

xed periods,the terms for which may be ascertained 
21 applicatien at their Office. 

Office hours, 10to3 Saturdays, 10 to 2. 
Tareadueedile street, Londen, 1873. 

TL” , ’ h} T 
BAN K OF CALIFORNIA.—THE 
) ORIENTAL BANK CORPORATION are pre- 

pared to issue Drafts at sight on the Rank of California 
San Francisco, the termsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 

y T ‘ r ‘ . TTY, 

] ONDON CHARTERED BANK 
4 OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-u» capital, One Million. 

Reserve fund, £120,000. 
Offices—88 Cannon street, £.C. 

This Bank conducts banking lusiness of 
scription: with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 

HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA, 

Incorporated by Royal Charter. 
Head Office—#5 Old road s'reet, London, E.C. 

BRANCHES AND Scp-Brancues:— 
In INDIA ........ Bombay, Calcutta, Madras. 

Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA ........ Batavia, 
CHINA ... Hong-Kong,Foochow,Shanghai, Hankow 
SOPAN covccccee Yokohama. 

BaNteERs. 
| London Joint Stock Bank. 

every de- 

Bank of England. 
The Bank receives money on deposit, buys and sells , 

Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application 

nw ’ TL” 1 T 

(HARI ERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedie street, London. 
Incorporated by Royal Charter. 

PE CRD EE RE seoccncsessenpevesvevsensee £800,000. 
Covrr oF Directors, 1873-74. 

Chairman—Andrew Cassels, Esq. 
Fredk. W. Heilgers, Esq. William Macnaughtan, Esq. 
John Jones, t sq. William. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

AGENCIES AND BRANCHES. 
Bombay, | Singapore, | Man la, 
Calcutta, B tavia, Sharghai, 
Akyab, Hiong Kong, Haukow, 
Rangoon, 

The Corporation grants drafts payable at the above 
agencies and branches; buy and receive for collection 
Bilis of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 

Securities, hold them for safe custody; and receive 
interest or dividends as they become due. 
Deposits of money are received for not less than 12 

months, bearing interest at five per cent. per anuum. 

‘ Y mn Y TL” 

THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Aus’ralia. 

Capital, £1,000,000, Paid-up, £660,000. 
Re-erve fund, £203,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Ix Vicrorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Casterton, Clunes, Colac, Coleraine, 
Collingwood, Emerald Hill, Footscray, G-elong, Hamil- 
ton, Koroit, Kyneton, Learmonth, M.ffra, Peashurst, 
Prahran, Richmond, Sale, Sandburst, Sandridge, Scars- 
dale, Strat ord, Taradale, Warrnambool. 

In SourH AUSTRALIA.—Adelaiie, Angaston, Auburn, 
Clare, Gawler, George Town, Kad'na, Kapunda, Koo- 
ringa, Moonta, Mount Barker, Mount Gambier, Narra- 
coorte, Nuriootpa, Penola, Port Adelaide, Port Augusta, 

Port MacDonnell, Port Wakefield, Saddiew orth, Strath- 
albyn, Wallaroo, and Wil unga. 

In WESTERN AvUsTRALIA.—Perth, Freemantle, 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

47 Cornhill, E.c, 

ANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Weilington, 
Otago, &c. Capital, £600,000. Reserve Fund, £180,000. 
Head Office, Auckland. 

BRANCHES AND AGENCIES— 

In VICTORIA, AUSTRALIA—Melbourne, 

In NEW ZEALAND— 

Arrow. Invercargill. Queenstown, 
Blenheim. Kaiapoi. Rangiora. 
Charleston. Lawrence. Riverton. 
Christchurch. Lyttleton. Ross. 
C.utha-Ferry. Manuherikia. Teviot. 
Coromandei. Mount Ida. Timaru. 
Cromwell. Napier. Tokomairiro, 
Dunedin, Ngaruawahia, | Waikouaiti. 
Grahamstown, Nelson. Waitahuna, 
Greenstone, New Plymouth. | Wanganui. 
Greymouth, Oamaru. Wellington. 
Greytown. Palmerston, West Port. 
Hokitika. Picton. Wetherston. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favenrable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad streei, London, E.C. 

Pue LONDON BANK OF 
’ TUNIS (! imite«). 
Lonpon OrFice—11 St Helen's place, London, E.C, 

DirEcTORS. 
The Hon. Thomas C. Bruce. | John W. Larking, Esq. 
Sir Charles H. Milis, Bart., | Harvey Ranking, Esq. 

M.P. John Stewar’, 

Bankeks —Messrs G.yn, Mills, Cur 
23q. 

, and Co, 

1 for collection and Letters of credit granted, bills 
coupons encased, business conn 

Tunisian Regency transacted. 
E. WOODINGTON, 

Ne 

Mecting 
Termi 

cted with the 

Secretary. 

BANK OF INDIA 
(limited 

ATIONAL 
> is hereby given, that an 
of shareholders wil be held at the City 

is Hotel, Cannon s‘reet, London, on Tuesday, 
the 23rd day of September instent, at Twelve o'clock 

noon p ecisely, to receive the accounts to the 30th June 
last, with relative report by the Directors; to declare 
an ad isterim divi end, and for geseral purposes. 

The Transfer Books of the Bank will be Closed from 
the 16th to the 23rd September instant, both dates 

inclusive.—By order of the Board 
R. O. SAWERS, Chief Manager. 

National Bank of India, Limited, 
80 King Willian street, City, London, 

* 9th September, 1873. 

BANK OF ALEXANDRIA 
Limited). 

Heap Orrics. 
5 and 6 Great Winchester strect bu'ldings, E.c. 

ALEXANDRIA Orrice—Rue Cherif Pacha, 
Capital, £1.008,000, in shares of £10 each. 

Subscribed and Paid-up Cap tal, £800,000. 

Alexandria, and pay- 

Ordinary General 

THE 

Letters of Credit er nted on 
ments made in Cairo and Suez. 

Bills for collection encas'ed in any part of Egypt, 
Drafts on Alexandria negotiated, and the Purchase and 
Sale ef Egyptian and all kinds of Securities undertaken. 

Egyptian Government Bonds and Delegations col- 
lected in Cairo and Alexandria, and every kind of Bank- 
ing Business connected with Evypt transacted, 

Interest allowed at the rate cf @ per cent. per annum 
on deposits for not less thas 12 months, 

JOHN COW, London Manager. 

T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited), 

Capital, 21,600,000. 
Represented by 80,000 s} 

Reserve fund, 

BANKELS. 

The Bank of England. 
The London Joint St 

ures of £20 each, 
£300,0 WwW. 

ck Bank. 

Notice is hereby given, that this Bank will receive 
fixed deposits in suis of not less than £250 on the fol- 
lowing terms :— 

Fer six months certain, at the rate of Five per Cent. 
per Annum. 

For twelve months certain, at Six per Cent. per Annum. 
By order of the Bo -r!, O. FOA, Secretary. 

27 Clement's lane, Lombard street, 
August 6th, 1573. 

1) EUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 

Prussian Law.) 

CAPITAL SUBSCRIBED AND. PAID UP,. 15,000,000 
THALERS (£2,250.000.) 

RESERVE FUND, 334,537 THALERS. 
Hgap Orricz, BERLIN :—2)9 Burg Strasse, 

Lonpon BANKERS. 
National Proviccial Bank of England, 
German Bank of London (Limited). 

Lonvon Souicrrors— Messrs Freshtields, 
AGENCIEs. 

Hamburg, Bremen, Shanghai, and Yokohama, 
AGENTS IN NEw York, 

Messrs Kno»laugh and Lichtenstein, 
LONDON AGENCY. 

50 Old Broad street, E.C. 

ManaGer—G. Pietsch, Esq. 
Carer Accountant—B. A. Wahl, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

whos nny y 

(jompTork D'ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3ist of December, 1866. 
Recognised by the International Convention of 

30th April, 1962. 
francs. £ 

Capital fully paid up ......... 80,000,000 .. 3 200,000 
francs. £ 

Reserved fund ..... 20,000,000 see 
Heap OrFrick—1l4 Rue Bergere, Pari . 

Agencies at— 
Lyons, Marseilles, Nantes Mulhouse and Roubaix, 

(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

800,000 seeeeeee 

Lonponr BANKERS. 
The Union Bank of London. 

Lonpon Acencr—14+ Leadenaall street, E.C, 
MaracGer—fheo:. Dromel. 

The London Agency gravts Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., ke., 
&c., upon terms to be ascertained at the Odlice, 

— 

<a me ae ST PNR 



—_—— 

| 

| 216726 

Sept. 13, 1873. ] THE ECONOMIST. 1135 

ES TELEGRAM 
AGENCY. 

Names and addresses counted 

word ly if registered by this 
Indies, ani tl all parts 

vr 

\ NTILL 
4 

and charged for as one 
Agency to the West 
of South America. evce to 

Telegrams forwar ied at 7 p m. daily. 
5 . 

140 Leadenhall street, London; 

61 Princes street, Manchester; and Batavia buildings, 
— Hey. Liverpool. 

ny ’ ‘ 

/() RIEN TAL LTELEGRAM 
AGENCY (Limitec). 

MESSAGES DAILY TO 
Madras ( 

Hong Kong Singapore 
Sydney Brisbane 

if registered with this Agency, 
word only, Tariffs, 

Bombay ‘aleutta 

Shar ghai 
Meloourne 

Names and addr 
are counted and chi 

Handbook, Xc., post free. 
140 Leadenhall street, London, E.C.; 

35a, Moorgate mdon, E.C.; Batavia build- 
ings, Hackin’s Hey, Liverpo 1; 61 Princes street, Man- 

chester 

MPERIAL OTTOMAN SIX PER 
CENT. LOAN, 1869. 

sSeS, 

Wr as one 

street, 

AMORTISATION OF 6,825 OBLIGATIONS. 

The DRAWING of 6,825 Obligations, to be PAID 
OFF on the Ist October, 1873, took plice publicly in 
Paris, at the Office of the Comptoir d’Escompte de 
Paris, 14 Rue Bergére, Paris, on Fr day, the 5th Sep- 

The following Numbers were tember, at 2 « 
Drawn:— 
Nos. Nos Nos. Nos Nos. Nos. 
6701 to 6725 3 11126 to 701150 

6951 6975 7OS150 

11761 11775 709350 
41651 41675 

43926 43950 
44551 $4575 

$6025 3595 

48200 

48750 362501 

359600 

} 361 wo 

16001 

45176 
4S7 26 

NIST STS ST STS sass 

Fre EEPRPPEBR REE 

49276 49300 372426 2450 
49601 49625 374976 37 5000 
54426 64450 375101 375125 | 
65826 55850 378901 878925 ; 

63001 63025 385726 $ 7 ) 

64926 61950 398626 398650) 730851 10875 
66801 66825 398376 398900 736 326 36350 
66876 66000 1O4 > 44550 7 £3200 

68851 68875 408678 408700 75 
71526 71550 409976 £100) 7 
74126 74150 411926 £11950 7 
77961 77:25 ; 27250 7 
79026 79050 428001 128025 7 
79726 79750 £29500 7 
85301 $5325 431950 7 

51 S575 «43 ASS 400) 7 

86426 S6450 dbssz £4-SoU SOUSUO 

95676 95700 456851 £50875 11275 
96001 960 £59626 450650 811600 

117926 117950) 460651 811625 
120551 ) bb 1451 8.2450 
122302 l >| 462051 814875 

123001 12302 65251 819200 
126001 12602 FOE TO S100 

126376 126i00 | 47072 S20925 
27301 12732 47 187 S$24125 
28251 128275 | 474376 827925 

129751 12977 7 5 54155 

133026 13% 17 HOL6 $ 43550 

138251 L3s27 477 845875 
138401 L354 bsi77 Siglo 

138026 138 M4401 846050 

139251 139275 | 406001 847475 
148001 l4sc2 £07251 860300 

51726 1517 9626 400650 S6LZOL SHL225 

152s S326 503350 S6OL676 861700 

15297 w775l 507775 = 870301 870325 
L57t » 19951 500575 

16122 511751 511775 = 885101 835125 
162200 176 515.00 &S700] ; 

165000 | o2 l 621175 887426 57450 
1674 21676 521700 888351 888375 

16s } 893201 893225 
71 ? l 902476 902500 

17247 25801 #10701 910725 
l ; } 916326 915350 

919826 919850 
932026 938050 

940301 940325 

194051 94892 6 948950 
951875 

953075 

961650 

Y6S900 

971125 

b1S852 
953051 
961626 

YOSS76 

971101 

194326 

209376 

210476 
220451 
225876 
226601 97177 971800 

228501 9742 974500 
233601 975676 975700 

2. l 980726 980750 

2425! 2 993301 993325 

24545 226 995250 

606951 606975 247 126 995776 995800 
247201 607501 607525 1008101 1008125 

a5 GO9L26 609150 1027601 1027625 

5 610126 610150 1080001 1030025 

25835 1 258375 610576 610900 = 1086301 1036325 
260826 260850 611426 1450 1037626 1037650 

284401 284425 61690L 616925 1040251 1040275 
288151 617001 617025 1042376 «1042400 
292751 638776 638800 1045076 1045100 
294401 25 635576 638900 1054 1626 1050550 

295301 295325 645276 645300 1052350 

314276 =314300 =647551 647875 1055775 
316750 651326 651350 1056101 1056125 

321301 321325 651426 651450 1076051 1075075 
322151 322 654101 654125 1077076 1077100 
331026 331050 661151 661175 1081151 1081175 

331600 668276 665300 1082051 1082075 

337270 6 677950 1086526 1086550 
S580 692926 692950 1094001 1094025 

342550 694776 694800 1099126 1099150 
BS4hi75> GI5476 695500 | 11075876 1107900 

d' Eseompte de Paris, L 
144 Leadenhall street, 

mdon Ag 

EC 
Co iad 

T HE HIGHLAND 
COMPANY (Limited). 

Registered under ** The Companies’ 

and 1867." 
Capital, in 10,000 shares of £10 each. 

£1 per share payable on application, and £4 on 
allotment, 

Future calls, not exceeding £1 per , Will not be 
made at a interval th n three months. Sub- 
scribers desirous of paying up the whole calls at once 
may do so. 

ee 
Donald Cameron, 

shire. 

Charles Cowan, Esq., of Westerlea. 

Alexander Henry, E-<q., Rifle Manufacturer, Edinburgh 
E. R. Macdonell, E-q., of Morar 
J. W. Malcolm, Esq., Yr. of Poltalloch, M.P, for Boston. 
Sir John Murray of Philiphaugh, Bart. 
Councillor Sloan, Edinbu gh. 
James Tod, Esq., Advocate. Ed nburgh. 

SANKERS. 
The Royal Bank of Scotland, Edinburgh. 

SOLICITORS. 

Messrs Wormald and And-rson, W. 
Edinburgh, 

Fxrarverr—Hugh C. Bell, t'sq., C.E., Ed 
Avpiror—Richard Wilson, Esq., “aa - 

BROKERS. 
9 St Andrew square, E 

J.D. Wormald, Esq., 
3 Princes str et, Edinburgh. 

AGENTS IN GLASGOW. 
srs Grah?m, Gilmour, and Co., 

160 Buchanan street. 

PEAT FUEL 

Acts of 1862 

£100,000, 

share 
} less 

TRUSTEES AND 
Esq., of Lochiel, 

DIREctTors 
M.P. for Inve rness- 

S., 93 Princes street, 

inburgh. 
Edinburgh, 

linburgh. 
W.S. 

John §. Ritchie, Esq., 1 
INTERIM SeCRETARY 

OFFICES 

Mes Merchants, 

SRIDGED PROSPECTUS. 
mpany has been formed for the purpose of 

isive fields of peat in the more acces- 
Highlands of Scotland by means of 

This C 

working the exte 
parts of the srpie 

the patent machines of Henry Clayton, Son, and ow- 

lett. With this view, an agreement has been made to 
purchase on favourable terms the estate of South Morar, 
which contains perhaps the most extensive and acces- 
sible fields of deep peat to be found in any part of the 
country, and which are conveniently situated for the 
firss operations of the Company. 

The estate is capable of supplying an enormous 
quantity of raw peat of the juality. A fiell of 900 
acres, which will supply 00 tons of e ndensed 
peat fuel, is situ:ted close to the sea coast, which is an 

essential advantage for convenie vt and cheap transit. 

Many unsuccessful efforts have been mad» during the 
last thirty years to utilise peat as an article of com- 
merce by simple compr. ssion but the object has been 
at length completely achieved by Clayton and Co.'s 
atent masticating and condensing machine, of which 

there are now several in acknowleiged successful 
operation. By Clayton’s process the fibre of the peat is 
thoroug cut up and mastica'ed, and converted into 
a dense j , Which, when dry, becomes a solid mass as 

hard as oak. It is then +s suita»le for transport as 
coal, occupy:ng, like it, a small space in proporiiont 
its weight and value. 

Condensed peat is, for many industrial purposes, pre- 
ferabie to coal. In particular, it is found to be bett 
suited foriron smelti owing to the absence of sulphur 
and phosphorous, at xr use in the furnaces of 
steamers and loco es, on account of its su- 
perior heat It is also admicably 
suited for ption, making a beauticul 
clear fire, free f r any disagreeable smell 
and is, in point o° cleanliness, far superior to coal. The 
ash from the Morar | e.t is not more than 2 per cent 

The condensed peat can be mavufactured on the 
South Morar estate, 1 sold in Inverne-s, Glasgow, 
Liverpool, and other pl 
percentage on the cost 
price of coal is so high, 
its be 

rces sO as to yield a handsome 
of manufacture. While the 

and there is litle probability of 
ng very much lower again, a price will be readily 

got for the condensed peat which will yield a large 

profit. 
In several continental countries the manufacture of 

condensed peat fuel has been develope into a at 

commercial industry, and it is found that wherever this 
fuel can be supplied it is extensively use!, and generally 

preferred tocoal. Itis at present exporced from Holland 
and sold in Dutiin at 15s per ton. 

Anot! er purpose to which tie condensed fuel can be 
applied is the manufacture of charcoal Peat oal 
is admitted to be sup rior t+ any wood charco It 

itains less as! 1d on account «f its density ipies 

less space. The manufacture of peat charcoal, together 
with the secondary products arising in the process, such 

as volatile oils, paraffin, acetic eci', tar, gases, &c., 
would realise a much larger profit fer the Company than 
the manufa ture of peat fuel, and it is the is tention of 
the pa ters toc mbine the manufactu:e of bo 

Ihe only contract as yet entered into is a minute of 
agreement between the promoters and Mr Macdonell, 
the proprietor of South M rar, dated the 3rd day of 
September, 1873, which may be seen at the Company's 
Offices. The terms of the contract will enable the 
Company to produce the condensed fvel at a royaity of 
about 3d per ton on the quantity which the estate is 
capable of producing, and that without making any 
allowance for the value of the and, whic4, as improved 
by the renoval of the peat, will remain the property 
the Company. 

The capital required to develop this enterprise to com- 
mercial proportions is estimated not to exceed £100,000 
The land, plant, works, tramroed, pi-r, and other out- 
lays will require a considerab'e portion of this capital 
for the first operations of the Company. When the 
works are once in operation, it is anticipated that any 
further capital that may be ne essary to open up new 
fields will be obta:ned from the reserve fund, which the 
subjoined data demonstrate may created for that 
purpose. 

It is estimated that there may be a return of 15 per 
t. ont pital employed, without any extraordinary 

of 

be 

ce ec 

efforts at extensive production. But ev.n on the mode- 

rate sc:le at which it is proposed to nmence the manu- 

facture of the peat fuel, 10 per cent. may, with certainty, 
be realised, aud from charcoal tl return s lid b 

mu surger 

here can be no risk of loss in this undertaking 
With sufficient capital to work the great store of w 

that here invites deve opment, succ may regarded 

| 

| 
| 
| 
} 

| 
| 

| 
| 

| 

| 

| 

| 

| | 
! 

| 
| | 
} 

i 

as certain Unlike other subjects which become ex- 
hausted by production, and in course of time cease to 
yield any return, the property of this C mpany is sub- 
stantially inexhaustible, and becomes daily more valu- 
able as the superincumbent mass of peat is removed. 

The minute of agreement, the articles of association, 
the reports by Hugh C. Bell, Esq., C.E.. and Professor 
Dewar. F.R.S.E., F.C.S., may be seen in the hands of | 
the Solicitors ; and samples of the conde sed peat fuel 
may be seen at the Company's Offices, or at the Offices 
of the Brokers. 

Detailed prospectuses and forms of application for 
shares may be obtained from the Bankers, Solicitors, or 
Auditor of the Company, and from the principal stock 
and share brokers in Edisburgh and Glasgow. A con- 
siderable portion of the stock h ‘ving already been sub- 
scribed, the quantity to be offered to the public is | 
limited. An early «pplication for shares sould there- 
fore be made, and the deposit of £1 paid to the Com- | 
pany’s Bankers. If no shares are allotted, the deposit 
money will be returned in full. | 

INVESTMENT RETURNS. 
££. se @i 

Assume that the whole capital is paidup 100,090 9 
INCOME FROM FUEL. 

One machine will produce 3,509 tons of 
condensed peat fuel per annum, which 

at 10s per tan gives auiiannewtamsekine 1,750 0 0 | 
12 | 

Twelve machines will yield............ 21,500 0 O | 
Add rental of estate, after full abateme ent | 

for ground occupied by the arrange- | 
menis of the Company ..........00...-s0008 611 0 0 

21611 0 0 

EXPENDITURE. 
1. Workmen's wages, 2s 6d 

PCT COM noe.recceree--sovere--+-kdp200 @ O 
2. Wear ani tear of plant— 

say 5 per cent. on cost 2,000 0 0 
3. Fuel, horses’ keep, oil, and 

contingencies—say 7s a | 
day foreach machine ... 84 0 0 | 

4. Management and _inci- 
ROAR: siccsincvicwenvence. BE OO 

1 | 

| The expenses under 3 and 4 are less pro- 
porti nally for several machines than 
for one. 

Balance of profit equal to 12 per cent.* 12.000 0 6 
Deduct dividend at 10 per cent. ............ 10,000 0 0 

Leaving for reserve fund ... suracccsece 2,000 0 0 
* In add tion to this profit, there falls to 

be taken into account the increasing 
value of the land by the, removal of 
the peat. 

INCOME FROM CHARCOAL, 
3,500 tens of condensed peat produced 

by one of Clayton's machines may be 
converted into 1,750 tons of the best 

e —_ ‘oal, which, moderately valued, 
vill sell for £3 the ton, equal to......... 5,250 0 O 

12 00 

Twelve machines will yield 21,000 tons, 
OOO. 5 cave. -ccstnnannesce ancientens 63,000 0 0 

Add sale of prod latile oils, 
paraffin, acetic acid, tar, gises, & 
produced while making the ehar- 
coal, valued at 32s the ton of char- 
coal, manufacture !, equal to . 33,600 0 0 

Add, as above, rental of the estate 
after deductions for the operations 
of the Company ...... 611 0 0 

OGRE) ccevtocncins 97,211 0 0 

EXPENDITURE 
Cost of manufacturing the charcoal— 

labour, wear and tear of machinery 
and plant, fuel, management i all 
contingencies, equal to 32s the ton 33,600 0 0 

amen 
63,611 0 O 

Deduct dividend at 60 per cent.... 60,000 0 0 

Leaving for reserve fund 3.611 0 0 

It is believed that the dry ndensed peat is capable 
of being fabricated into many useful and ornamental 

es, but in the 

le of any profit 
arti 

ma 

meantime no calculations have been 
that may arise therefrom, 

Form oF APPLICATION 
To the Direetors of the Highland 

(Limited). 

roR SHARES. 
Company Peat F 

Gentlemen,—Having paid to your Bankers the sum 
of £ , being a deposit of £1 per share on 
shares in the above Cempany, I hereby agree to accept 
the same, or any less number that may be allotted to 
me, subject to the provisions of the memorandum and 
articles association the said Company; I also 
agree to pay the further instalments mentioned in the 
prospectus; and authorise you to insert my name in 
the register of shareholders for such shares as may be 
allotted to me. Usual signature 

Name (in full).. 
Full address sdacesee 
Profe-sion or business 
Date coo...-00- 

T r rrr ‘ Tr 

| OLLOWAY?’ OINTMENT 
AND PILLS.—Alleviation and cure.—The most 

loathsome sores, foulest ulcers, and mst hopeless bad 
legs assume a healthier appearance after a very few 
applications of Holloway’s clean-ing and healing unguent, 
It p romp ly improves the aspect, and soon reduces the 
irritability, of uld and sluggisn ulcers which have fruit- 
lessly exhausted the surgeon's skill and the patient's 

urance. By attention to the directions round each 
pot, the afflicted may easily and fearlessly guide their 
own ailme a happy issue, and remove all further 

troub'e and anxiety. It is gratifying to watch 
»sidence of inflammation and the gradual decrease 

ur through the cooling and se- 

of ot 

en 

ts to 

cau:e of 

the su 
f ing which o 

iative properties of this inestimable ointment, aided by 
Holloway’s Pills, 

| 
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ISSUE OF £30,000 (Balance of £120,000) PERPETUAL FIVE PER | 
CENT. DEBENTURE STOCK 

EXTENSION TO THE MIDLAND RAILWAY 
SOMERSET AND DORSET RAILWAY COMPANY. 

OF THE 

| 
' 

The Directors of the Somerset and Dorset Railway Company are prepared to receive Subscriptions for £30,000, being 
| the unplaced balance of the £120,000 of Perpetual Five per Cent. Extension Debenture Stock, in sums of £100 and 
‘upwards. This Debenture Stock is secured upon the Extension to the Midland Railway at Bath, authorised by the Act 
of Parliament, 34 and 35 Vict., Cap. 205, and the interest is payable out of the gross receipts of that Extension, as hereafter 
mentioned. 

The whole of the Share Capital, £360,000 (which is entitled to Dividend only after the interest on the Debenture Stock | 
now offered is fully paid), is subscribed, and upwards of £300,000 are paid up. 

The works are in a very forward state, and the Line will shortly be opened for Public Traffic. | 

The existing Line, opened and in work, is 66 miles in length, and the extension to Bath is about 26 miles, making a 
total of 92 miles. 

Special advantages are secured to the Extension Capital by the terms of the Act of Parliament, under which the 
existing Line is charged, not only with the payment of its own working expenses, but also with the working expenses of the 

| 

| Extension Line, and (together with the Extension Line) with an annual charge of £17,000. 

| 
| 
| 

The gross receipts of the Extension Line are therefore available (subject to the above) for payment, in priority to all | 
other interest or dividend, of the interest at 5 per cent. on tue Extension Debenture Stock now offered for subscription, which | 
amounts to £6,000 per annum only, or less than £5 per mile per week, while the estimated traflic amounts to £36 per mile | 

| per week. 
| 

| Applications, accompanied by a deposit of £10 per cent. on the amount of Debenture Stock applied for, may be made 
|in the form annexed, and should be forwarded either to the Bankers, Messrs Robarts, Lubbock, and Co., 15 Lombard street, 
E.C., London; Stuckey’s Banking Company, Glastonbury ; or to the Maaaging Director, at the London Oflices of the Com- 

| pany, 16 Parliament street, Westminster, S.W. 

The balance will be payable on allotment. | 

If no allotment is made, the Deposit will be forthwith returned in full. | 

The Interest at 5 per cent. commences from the date of payment of the money to the credit of the Company, and is | 
payable half-yearly in London, in the months of April and October. 

CHARLES WARING, Chairman. 
ROBERT A. READ, Managing Director. 1] 

The Debenture tock will be registered in the names of the applicants free of expense. 

| 

London Offices—16 Parliament street, Westminster, S.W., 

12th Septe mber, 1873. 

FIVE PER CENT. PERPETUAL DEBENTURE STOCK 

OF THE 

SXTENSION TO THE MIDLAND RAILWAY AT BATH. 

FORM OF APPLICATION. 

‘ | 
'To the Directors of the SOMERSET AND CORSET RAILWAY COMPANY, . 

16 Parliament street, Westminster, 8.W. | 

GeNTLEMEN,—Having paid to your Bankers the sum of £ being the Deposit 

of £10 per Cent. on an application for £ of the 5 per Cent. Debdenture Stock of the | | 

1 Extension to the Midland Railway at Bath, I request you to allot me that amount, and I hereby agree to pay up on allotment | | 

the balance due thereon, or on any less sum which may be allotted to me. 

Name (in full) .....ccccccccccccccescescessccccsccsccscescsccesesece eaecees | 

Address ..cccccccccccccccccccccccsccscccscccccoccscccccscccccscceccscesccccee 

Profession (if any) ..c.cccscccccccccccscccccvccsccccscccccco ccc ccecee seceee 

Date ..cccocccscscocccccccccvccccseccesccece 1873 

Signature ; o eee eee cesececceeececs cones | 

{RMR 


