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FOUR PER CENT 

Tue advance of the Bank rate of discount from 3 to 4 per 
cent., took the market somewhat aback, since there was no 
more apparent reason for it this week than there was last, 
when the directors decided tomake nochange. Although 
rather unexpected, however, the movement has produced 
a sense of relief, which is its best justification, for it was 
felt that the directors, in refraining from taking action to 
protect their stock of gold, were laying the market open to 
the risk of serious disturbance later on. Whether the 
present rate will be effectual for its purpose remains to be 
seen. Seeing that the Bank of France has now raised its 
premium on gold to 7 per mille, the probability is that 
if more gold is needed for the United States, it is from 
the Bank of England that it will be taken ; and the Kkeli- 
hood still is that some gold will continue to go to New 
York, for the purchases of bonds by tke Secretary of the 
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Treasury are still on too small a scale to afford much relief 

to ‘the cae market there. Thereare reports, too, that ship- 

ments of gold may be madein connection with the 
operations 

of a German syndicate that has undertaken to back up the 

Oregon and Transcontinental Company in its struggle to 

gain a better hold over the Northern Pacific Railway Com- 

pany, as well as in connection with the floating in Berlin 

of the new Argentine loan. Possibly it was the know- 

ledge that some such withdrawals were impending that 

induced the directors to make the movement to 4 per 

cent., and it is apity that they have not been better sup- 

ported by the market in their efforts to stave off a 

demand which, if it be pressed, may compel a still further 

advance in the rate. 

Subjoined are our usual tables of rates :— 

Bank Rate and MarKeET RATE. 

—— | A Fort- Three A Month 

| Yesterday. | Last Week. wists Age. Weeks Ago. Ago. 

oe % % % 
Bank rate... 4 3 3 3 3 

Market rate...| 3% 24 23:26 | 24 | 2h 
Lonpon Market Rate Compared with ForEIGN MARKET RATE 

(+ above: — below.) 

A Month A Fort- Three 
| Yesterday. | Last Week.) pivnt Ago. |Weeks Ago.| Ago. 

% x h * % 
With Paris .........) + 13 + § + - _ i 

» Berlin .... + 1% +1 + + + 

» Amsterdam +1 + & oS same + ¢ 
» New York 

callmoney}_ — 2% | —8 a a Bk ee 
Rates of EXCHANGE. 

| A Fort- | Three A Month 
| Yesterday. | Last Week. |night Ago. | Weeks Ago. Ago. 

| Per Mille. | Per Mille. | Per Mille. Per Mille, Per Mille, 
FSNC6 ...sccceereres-| 6} forus | 43 for us | 48 for us| 2} for usl} for us 
Germany | 1 forus | agst us| 4 agst us zagest us3 = agst us 
Holiand ... | } forus | 13 for us par 2 agstus3 agst us 

New York .........| 5 agetue| 6 agstus/| Spagst us! 6 agst usd} agst us 
* This is the nominal exchange, but as the Bank of France charges 7 per mille 

premium on gold, the exchange is really against us. 

MR GLADSTONE’S ELECTORAL FACTS OF 1887. 

Lorp Macavtay pointed out long ago Mr Gladstone’s 
astonishing power of building up a lofty argumentative 
fabric on premises utterly unsound. Mr Gladstone has 
too often shown the Schoolman’s complete indifference to 
the reality of his premises, and a more than scholastic 
ingenuity in his weaving of logical subtleties—an ingenuity 
so great indeed, that the closeness and firmness of the 
deductions are made to throw a reflected credit upon the 
eee and to give them an apparent character of truth. 
o better example of this extraordinary faculty has ever 

been exhibited than the article published in the Nineteenth 
Century for September, in which Mr Gladstone seeks to 
prove that it isa matter not of speculation, but of fact— 
not a pious opinion, but a demonstrable truth, that the 
country has already changed its mind, and reversed the 
electoral decision of 1886. 

Mr Gladstone’s line of argument can be most clearly 
indicated if we trace it backward from the conclusion. He 
wishes to demonstrate that the bye-elections prove that the 
constituencies have been converted to Home Rule, and that 
the percentage of votes gained bythe Home Rulers is such 
that when applied over the whole country, it shows that 
the Gladstonian party would, were a General Election to 
take place now, be returned to power by a large majority. 
This is the conclusion to be arrived at. Accordingly, Mr 
Gladstone has to search for premises from which it can be 
logically deduced. It is obvious that, in finding a law 
which is to govern a whole body of phenomena, the largest 
possible number of particular instances should be 
taken from which to argue. In the present case 
for instance, all the bye-elections should be taken together 
as the basis for calculation. To do so, however, would 
not prove Mr Gladstone's conclusion, which can only be 
deduced from a select number of the elections. ~ Mr 
Gladstone is, of course, far too great a master of the art of 
reasoning to appear to make this selection arbitrarily. A 
principle, or the semblance of a principle, must be taken 
which will give the selection the appearance of reasonable. 
ness. Accordingly, Mr Gladstone has hit upon the plan 
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of dividing the bye-elections into periods, and of then 
taking the period most favourable to himself as that on 

His three periods are, that | which to base his calculation. 
from July, 1886, till the end of the year, in which six seats 
were contested; that from January till 18th May, 1886, | 
in which six contests also took place, and that from the | 

Ist of July to the 13th August, in which period there 
were nine contests. 
able to Mr Gladstone, and he accordingly takes it as the 
basis for his calculations, omitting from it, however, the | 
elections in Hornsey and Basingstoke, in which places no | 

The contests then left are | 
those of Spalding, North Paddington, Coventry, Brighton, | 
contests took place in 1886. 

the Forest of Dean, Bridgeton, and Northwich. Since 
they show an increase in the Liberal poll, Mr Gladstone | 
has nothing to do but to take the increase, make a per. 
centage, apply that percentage to the aggregate of votes 
polled in 1886, and calculate the computed net increase 
of Gladstonian votes. 

to show triumphantly that the Gladstonian party will at 
the next General Election—making the most generous 
allowances “ for the chapter of accidents ”’—be placed in | 
a majority of over a hundred. 

This last period is the most favour. | 

All that then remains to be done | 
is to translate this computed increase into members, inorder | 

Though we might reasonably be content with simply ! 
refusing to accept Mr Gladstone’s calculations when based | 
on this system of selecting out of the whole number of |: 
bye-elections the seven contests most favourable to his 
cause, or to enter further into calculations conducted in so 
strange a fashion, we propose to notice one or two points 
which render even Mr Gladstone’s own conclusions from 
his self-chosen premises utterly illusory. In the first 
place, Mr Gladstone's plan of applying his percentage to | 
the aggregate of votes polled proves really nothing | 
whatever as to the results of a General Election 
on the representation of Great Britain in Parliament. 
His system would apply very fairly in the case of a | 

It is worthless in the case of a Representative | plébiscite. 
Chamber. It is one of the peculiarities of all systems of 
representation, even of those with absolutely equal | 
electoral districts, that a party may be in a majority in 
the country, and in a minority in the House. One party 
may squander its aggregate majority by winning fifty or 
sixty seats by four or five thousand votes, and allow | 
its opponents to husband their votes by winning all their 
seats by majorities of thirty or forty. If we look at Mr 
Gladstone’s calculation in yet another way, and apply the 
percentages to individual elections, we shall find that, 
though in many instances the estimated transfer 
of votes would be a great deal more than was | 
wanted to win the seat, it would in others not be nearly | 
sufficient. To put it differently, the application of the 
percentage, in a great many cases, would simply mean | 
reducing Unionist and increasing Gladstonian majorities, 
not altering the actual representation. 

ingenuity to get rid of their significance. 

at a General Election. 

Mr Gladstone bases all his calculations ? 

figures had been ascertainable, they would have increased 
largely the total of the Unionist votes. 

the Gladstonians to be in an extremely small minority. 
Mr Gladstone has chosen to dwell on the fact that his 

party has suffered in the recent eleetions from removals of 
working men. We do not ourselves lay much stress on | 
such arguments, but facts of this sort can certainly be | 
shown to cut two ways. Mr Gladstone must remember 
that his chosen period is the holiday time of the middle 
class, and that this might, in many instances, to a very 

_————— eee 

The question of | 
the uncontested elections must also be alluded to. Mr | 
Gladstone himself sees what a disturbing element they are | 
in all his calculations, and attempts with extraordinary | 

In truth, how- | 
ever, he fails completely to meet the problem they present. | 
The uncontested elections always have, and always will, | 
render utterly futile all the arguments that are sought to | 
be drawn from finding the aggregate of votes polled | 

In 1886 there were 10 | 
less than 159 uncontested elections in Great Britain. | 
Who can say how the polls of these would have altered | 
the aggregate Unionist and Home Rule votes on which | 

Of them, 113 | 
were taken by Unionists, only 46 by Gladstonians, and it | 
may, therefore, be very reasonably supposed that if the | 

One of these | 

a. mpnententod in 1886, 
was contested in 1887, that of | 

St George's, Hanover-square,
 with the result of showing | 
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He should also remember that the Gladstonians are wiser 
than the Unionists in their attempts to carry difficult 
seats. When a candidate of Mr Brunner’s type—the 
local magnate and the largest employer of labour in the 
district—stood in Cornwall (Mr Bolitho), the Gladstonians 
entirely declined the battle. If the Unionists had done 
the same thing in Northwich, we might have been spared 
a great deal of rejoicings over electoral statistics. 

Before leaving our notice of Mr Gladstone’s article, we 
should like to point out yet one other significant fact. It 
is, that Mr Gladstone’s period of success corresponds 
exactly with the period in which he abandoned, or, at all 
events, used words which might be construed to mean the 
abandonment of, the cardinal point of his Home Rule 
scheme. 

BULGARIA AND THE PEACE OF EUROPE. 

Tue political uncertainty and confusion which have 
prevailed in Sofia since Prince Ferdinand entered it, and 
which are more likely to be accentuated than to be termi- 
nated by the construction of an essentially sectional 
Ministry, have undoubtedly proved agreat disappointment 
to all speculators who recognise and honour the struggle of 

}| the Bulgarian people for national independence. From the 
first, the attempt of Prince Ferdinand to establish himself 

j/as constitutional ruler of Bulgaria without the consent 
1| of the Powers of Europe was seen to be a desperate ex- 
periment, that could be justified only by brilliant and 
rapid success. It is undeniable that such justification has 

not yet been supplied. The enthusiasm which was 
manifested in the most unequivocal manner during the 
Prince’s journey to Sofia has subsided, now that 
he is confronted with the hard and unemotional work 
of Government. It is evident that several of the 
Bulgarian leaders, including M. Stambouloff himself, 
do not find in Prince Ferdinand the man they expected. 
It is not less evident that he is disappointed, if not dis- 

The disinclination of M. Stambonloff to 
accept the resp onsibilities of office is, even if it be over- 
come at the eleve nth hour, a fact of sinister omen for that 

union of all sections of Bulgarian patriots, which alone can 
ensure their ultimate success. He is mainly responsible for 
the bringing of Prince Ferdinand to Bulgaria. It was his 
influence that overthrew the Ministry of M. Radoslavoff. 
It was by his advice that Prince Ferdinand dissolved the 
Sobranje and the Council of Regency. That M. Stam- 
bouloff should, in these circumstances, have hesitated so 

long to take the post of danger may be natural enough, for 
the acceptance of such an office at such a moment as the 
present is calculated to imperil, if not to destroy, the repu- 
tation of any Bulgarian politician, however strong or 
sagacious. But this very hesitation proves him not to be 
dominated by that spirit of unselfish patriotism which, 
destroying all meaner motives, sometimes carries a man or 
a nation through a crisis when nothing else can. And yet 
there is reason to believe that M. Stambouloff is not more 
self -regarding than his leading contemporaries and rivals 
in Sofia. Most of them are genuine patriots up to a 
certain point; but they appear to be unable to sink their 
rivalries for the attainment of a national end. 

Yet the very character of the crisis in Bulgaria 
militates against the probability of such a violent 
termination of it, as a Russian occupation would 
involve. The Czar and his advisers are no doubt as 
much exasperated against Prince Ferdinand as ever they 
were against Prince Alexander. But they are quite aware 
that Austria-Hungary would not, and could not, quietly 
tolerate the occupation of Bulgaria by a Russian force. 
They are equally well aware that the appearance of such 
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cohesive force which it at present requires. Why 
then should they not allow the factions in Sofia to 
stew in their own juice, until a disgusted and desparing 
Europe gives them some sort of mandate to bring 
the Bulgarian deadlock to an end? So long, at all events, 
as there is any possibility of the kind, it will be the interest 
of Russia not to precipitate matters, but to play a waiting 
game. And it is in the light of a policy of this kind that 
the report of Turkey having yielded to Russian 
pressure, in respect of Bulgaria, must be con- 
sidered. It is certainly not at all surprising 
that the Porte should hesitate before declining flatly to 
listen to Russian proposals for the solution of the 
Bulgarian problem. The Czar has a perfect right to 
be heard in regard to Prince Ferdinand’s venture. He is 
one of the signatories of the Treaty of Berlin, of which 
that venture is technically a breach. If his remon- 
strances in respect of this breach are not attended to, he 
may claim for himself freedom to disregard certain of the 
provisions of the treaty—those, in particular, which conserve 
the Ottoman dominions in Asia Minor. It is obviously alike 
the duty and the policy of the Sultan to maintain, as far 
as possible, an attitude of neutrality towards Bulgaria, 
and, in any difficulty, to appeal to the Powers for guid- 
ance. There is no evidence that he is about to depart 
from, this safe course in connection with the latest sugges- 
tion of Russia, that General Enroth should be sent to 
Russia as her Special Commissioner, with certain large and 
ill-defined powers. It is not easy to see what Russia 
expects to gain by the sending of General Enroth to 
Bulgaria, without the backings of an imposing military 
force. His antecedents render him even less of a persona 
grata to the Bulgarians thanGeneral Kaulbars, whose 
mission succeeded only in making the name of Russia 
detested in Sofia and Philippopolis. But the proposal to 
send General Enroth to Bulgaria with the authority, if not 
the title, of Regent, requires the sanction of the Powers, 
quite as muck as the election of Prince Ferdinand by the 
Sobranje at Tirnova ; and the Sultan has, by referring 
it to Europe at large, at once relieved himself of respon- 
sibility, and taken the best means of insuring the defeat 
of a scheme which, if successful, might destroy the 
remains of the authority he still possesses in Bulgaria. 

Thus the Bulgarian crisis, although it has become more 
acute, does not threaten any more than before to lead to 
a European war, and continental circumstances generally 
do not suggest the taking of a too gloomy a view of 
the immediate future. Even were it the interest of 
Russia to plunge Europe into a general conflict, as a 
means of giving effect to her views as to the future of 
the Balkan States, she is not prepared to take the 
initiative in such a portentous enterprise. Her mili- 
tary preparations are in a more backward condition than 
those of any other great Power on the Continent. The 
recent revelations of her financial weakness, while they 
might not affect her prospects, were she involved in 
a struggle for national existence, are a _ serious 
obstacle to her entering on an essentially aggressive war. 
The ludicrous failure, moreover, of the Party of Revanche 
to cement a friendship with the disciples of M. Katkoff 
over his grave, has demonstrated the unreality of any 
alliance between Republican France and autocratic Russia. 
The two States may be found striking at a common enemy 
at the same time, but there can never be the cordiality 
between them which would enable them to frame that joint 
plan of action beforehand which is almost essential 
to the success of any alliance. Finally, although, accord- 
ing to Prince Bismarck, war between Germany and France 
is inevitable, and, although the commercial and social 
boycotting on both sides of the frontier has become so 
general as to be hardly any longer a subject of surprise, 
the anniversary of the capitulation of Sedan has come 
and gone without any untoward incident. It has led to 
the usual display in Berlin of the military strength of the 
Fatherland, and it is synchronous with the commence- 
ment of an important experiment in French Army mobilisa- 
tion. Butthe intentions of the Rouvier Administration 
are now generally recognised in Berlin as pacific, if not 
friendly, and even panic-mongers will find it difficult to 
discover any menace to Germany in the mobilisation of a 
French army corps on the Spanish frontier. 
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IRISH BANKING STATISTICS. 

Wrirtna last week, we showed that those who maintain 

that Ireland is sinking, year by year, into deeper depths 

of poverty, find no support for their statement in the 

statistics issued by the Inland Revenue Commissioners. 

Nor will they find anything to justify their assertions in 

the newly-issued report by the Irish Registrar-General on 

certain statistics of banking and investments in Ireland. 

The report deals with the amounts standing at the credit 

of Irish depositors in the joint-stock and savings’ banks 

of Ireland, and with the amount of the investments in 

Government and India stocks on which dividends are pay- 

able at the Bank of Ireland. The statistics as to savings’ 

bank deposits have in the present report been rendered 
more complete than before, owing to a change of system, 
which is thus explained :—‘ The estimates for previous 
reports were made by the Accountant at the General Post 
Office, Dublin, and necessarily excluded accumulated 
interest, and did not allow for the operation of the cross 
deposit and withdrawal system as between Ireland and 
other parts of the United Kingdom. The result of esti- 
mating on this system was to underrate very considerably 
the amount of deposits of Irish depositors in the Post 
Office Savings’ Banks. The estimates in the present 
report have been made out by the Comptroller of the 
Savings’ Bank Department at the General Post Office, 
London. They show that Irish depositors possess a con- 
siderably larger amount than was hitherto supposed.”’ 
The correction thus indicated has been carried back to 
previous years, so as to give a true basis of comparison, 
and the revised estimate of deposits in all the banks of 
Treland is as follows :— 

Amount of Deposits in Ir1sn Jotnt-Stock Banks and Post Orricr 
and TRUSTEE SAVINGS’ BANKS on JUNE 307TH. 

Trustee Post 
Joint Stock Savings’ Office Savings’ 
Banks. Banks, Banks. Total. 

£ £ £ £ 
BET . wcroscocsese 29,339,000 ... 2,030,000 ... 2,802,000 ... 34,171,000 

es 29,223,000 ... 1,994,000 ... 2,592,000 ... 33,809,000 
ROD ta csndvince 29,240,000 ... 2,022,000 ... 2,325,000 ... 33,587.000 
BOE wiccocssane 30,072,000 ... 2,072,000 ... 2,150,000 ... 34,294,000 
ROBB 5. cxccessie 31,725,000 ... 2,064,000 ... 2,002,000 ... 35,791,000 
BOE. | nvuasoowinne 30,667,000 ... 2,038,000 ... 1,832,000 ... 34,537,000 

ee 28,289,000 ... 1,980,000 ... 1,645,000 ... 31,914,000 
1880 29,350,000 ... 2,063,000 .. 1,481,000 ... 32,894,000 
RBIS Sincacwesven 30,191,000 ... 2,116,000 ... 1.374,000 ... 33,681,000 
BOTB  picencessss 31,745,000 ... 2,208,000 ... 1,296,000 ... 37,249,000 
BEE. cqrevesreces 32,746,000 ... 2,225,000 ... 1,211,000 ... 36,182,000 

ee 32,815,000 ... 2,108,000 ... 1,066,000 ... 35,989,000 

The deposits in all classes of banks, it will be observed, 
were larger on the 30th June last than at the correspond- 
ing date last year. True, the balances at the credit of 
depositors in the joint-stock banks show a very consider- 
able shrinkage as compared with 1882 and 1883. The 
aggregate deposits, however, are not very much smaller 
than they then were, and it is to be remembered that in 
the interval the population of Ireland has diminished. 
Thus the slightly smaller total in June last represents a 
higher average deposit per head of population than did the 
larger totals in the years 1882-3. This is shown in the 
following statement :— 

Estimated Total Average 
Population. Deposits. per Head 

BIB incsiesnvcvivcnvenn 4,850,000 ...... 34,171,000... .. 7°4 
Be eevensnesiarcers’ 4,888,000 ...... 809,000 ...... 69 

is: answesiyinteee 4,924,000 ...... 33,587,000 ...... 6°8 
iintescecsspesvenesy 4,962,000 ...... ,294,000 ...... 69 
1883.........+ Coveeese 5,015,000 ...... 35,791,000 ...... 71 
BOBR.02...ccccesss000 5,098,000 ...... 34,537,000 ...... 67 
ROBB <ceegercvnceeese 5,145,000 ...... 31,914,000 ...... 6°2 
Re ctaesnnsatesdauen 5,203,000 ...... 32,894,000 ...... 63 
BET Bisarccceerscneceve 5,279,000 ...... 34,771,000 ...... 66 

Here, then, we find that during the years in which 
Ireland is represented as having been crushed by the weight 
of agricultural depression, her people have been accumu- 
lating larger balances at their bankers. And their savings 
have been made notwithstanding a larger expenditure 
upon luxuries or semi-luxuries. We last week directed 
attention to the large increase in her drink bill. And 
this week, in the report of the Commissioners of Customs, 
there comes further evidence of asimilarkind. Speaking 
of the-duties under their control, the Commissioners 
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tion of her population, the trade in articles liable to 
Customs duty shows no diminution. On the contrary, the 
receipt for the past [fiscal] year is the largest of any of 
the ten years commencing with 1877-8, in which year it 
formed 9°66 per cent. of the entire Customs revenue of the 
United Kingdom ; whilst in the past year it constituted 
10°26 per cent., and this notwithstanding the fact that the 
duty on tea is taken in increasing amount in London, 
whence it is removed duty paid.” How it is possible to 
reconcile this combined increase in savings and augmented 
expenditure on indulgencies with the theory of increasing 
poverty, we confess ourselves quite unable to see, Will | 
those who preach the theory enlighten us ? 

As to the Irish investments in Government stocks, the 
statement is :— 

Torats of GovERNMENT and INDIA Stocks held in IRELAND at 
the undermentioned dates ; compiled from returns furnished by | 
the Governor of the Bank of Ireland. 

Yearly Yearly 
Amount. Increase. Decrease. 

Date. £ £ £ 
1887, 30th June ....., 30,779,000 once 295,000 _...... sks 
1886, ee Oe 30,484,000 ...... Se ees 416,000 

ree: 30,900,000 ...... 41,000 ....., a 
OES eh cs 30,859,000 ...... eT 673,000 

ee yee 31,532,000 ...... Papen 940,000 
Tc ase or cso 31,772,000 ...... ae 667,000 | 

en a 32,439,000 ...... mee 674,000 | 
ee a ter 33,113,000 ...... 76,000 ...... a 
MON? gn) cody 33,037,000 ...... 1,228,000... as 
1878, as 31,809,000 ...... ne “stevens 804,000 

hamid 32,613,000 ...... cco Wiens 811,000 
1876, of. “he Gag UT AG baect UGbils |) Kiedcned 216,000 
1875, ei NE,» Seanalpun RIES whats nico. heeeeun 1,099,000 |} 
Er tte SE oc, an ones 214,000 | 
1873, aft A tS PRES Nites) ve i ete 1,803,000 | 

ae aR Pa 36,756,000 ...... iP ae 171.000 
a 36,927,000 ...... 378,000 ...... vo 

The movement here harmonises with that of the banking 
deposits, there being in both cases an increase as compared 
with last year. But, of course, the one movement may be 
simply the reflex of the other, as the banks, holding larger 
deposits, may not improbably have increased their invest- 
nents in Government stocks. 

THE POSITION OF THE AMERICAN RAILWAY || 
MARKET. 

NearLy two months ago we wrote upon the influences || 
affecting, or likely to affect, the market for American | 
railway securities, and pointed out that the outlook was 
much less clear and assured than most people were then | 
inclined to believe. Prices, as we then said, were inflated, 

and being in this condition, they were‘much more suscep- 
tible to such adverse influences as an unstable money 
market. These influences, combined with others growing 

out of them, have since come into active operation, and quo- 

tations have given way heavily all round. Now, however, 
there is again a tendency to take a more hopeful | 
view of the future, and prices are beginning to 

improve. In order to see whether this is justified by the | 
conditions, it is necessary to consider a little closely 
the true bearing of the events that have recently 
depressed the prices of securities. Of these, the most 

important is the failure of the firm of Ives and | 

Stayner, in which the moving spirit was the noto- 
rious railway  speculator, Henry S. Ives. The firm 

only dates from 1884, and attracted no attention until the 
year after, when an attempt at some peculiarly sharp dea!- 

ing upon the New York Stock Exchange gave it an un- 
enviable reputation. In 1886, however, Mr Ives, by 

_—__ 

en 

means of borrowed money, obtained the control of the | 

Cincinnati, Hamilton, and Dayton Railroad—an old and 
lucrative line, possessing high credit—which he then pro- 
ceeded to plunder in the most thorough way. This 
furnished the means for obtaining the control of other 
lines, and finally, as a coup, it was proposed to purchase a 

report that, “ notwithstanding the long continued political | controlling interest in one of the great trunk lines—the 
and agrarian agitation in Ireland, and the steady diminu- | Baltimore and Ohio. At this point, however, the firm was 

| 

! 

Sasa 
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Sept. 3, 1887. | 

j| brought to the ground, mainly in consequence of the 
sensitive and unsettled state of the New York money 

{| market. Its affairs are now being wound up, and the 
disclosure of the disgraceful proceedings of the firm, together 
with the forced liquidation of securities that has taken place 
in consequence of its failure, has had much to do with the 

depression that has prevailed on the New York Stock 
Exchange. The worst, however, now seems to be known, 
and there is no reason why the Ives failure should trouble 
the market any further. 

The failure, however, leaves open one question of very 

decided importance, and that is, the future ownership of 
the Baltimore and Ohio system. It is now clear that, at 
the back of the Ives and Stayner proposals for its acquisi- 
tion there was no ability to carry out a “deal” of such 
magnitude, and it is also clear that Mr Garrett very much 
wishes to dispose of the controlling interest in that line, 
or he never would have entered into protracted negotia- 
tions for its sale with a firm of so poor a character. In 

\ fact, it is now quite certain that the sale is, with Mr 
Garrett, a question of necessity rather than of choice, 
although, superficially, this seems difficult to understand. 
It is not, however, realised in this country that, although the 
Baltimore and Ohio appears to be in a flourishing condition, 

}| its resources are really somewhat limited. The company, it 
is true, pays 8 per cent. dividends upon its ordinary 
stock, but this does not imply any large reserve of 
borrowing power, as the amount of the stock is less than 
three millions sterling. Moreover, the surplus of 9} 
millions sterling, which is shown in the company’s 
balance-sheet, is almost entirely fictitious, and is not 
much better than a mere book entry. At the 
same time, the company has entered into large 
obligations in connection with its new line, from Balti- 
more to Philadelphia, and the projected line from the 
latter point to New York. To meet these obligations, 
which are becoming pressing, Mr. Garrett has this week 
sold the Baltimore and Ohio Express Company; but 
to overcome such prospective pecuniary difficulties, 
and to steer a clear course through those that have 
been raised by a policy hostile to the Pennsylvania Rail- 
road, is not an easy task, and it is one for which Mr Garrett 
has no taste, provided he can sell his property at a fair 
price. This being so, the great question is, Who will be 
the buyer? forit is evident that the possession of a line 
like the Baltimore and Ohio is of very considerable 
interest to all the other trunk lines in which English 
investors are so largely interested. In well-informed 
quarters there is a feeling that Mr Jay Gould will be 
the purchaser. He is greatly interested in the 
Baltimore and Ohio telegraph system, which competes with 
his own Western Union ‘system; and, moreover, the Balti- 
more and Ohio Railway would furnish an admirable means 
of access to the Eastern Atlantic seaboard for his great 
group of lines centering at St Louis. Mr Gould, too, 
possesses the capital for carrying out a “deal”’ of this 
kind if it seemed advisable. Should he ultimately become 
possessed of the control of the Baltimore and Ohio, there 
would no doubt be a disposition here to take an unfavour- 
able view of the position; but for this there would be, we 
think, no sufficient grounds. Mr Jay Gould is certainly 
most unscrupulous, but he is also exceedingly able, and 
he would not be at all inclined to ruin the Baltimore 
and Ohio by waging a bitter war with so great an antago- | 
nist as the Pennsylvania Railroad. In fact, the probability 
is, that he would live at peace with the other Eastern 
trunk lines, and pay more attention to railway policy in | 
the South-west, where his interests would be mainly at | 
stake. And this would be a change for the better. 

If, therefore, this is likely to be the fate of the Balti- 
more and Ohio, and if, as seems probable, the Ives 

i failure has purged out most of the unsoundness in New 
York, the future of prices would appear to again depend 
more largely upon calculable factors, such as_ traffic 
receipts, &c., although, of course, the course of the money 
market would still remain an element of uncertainty. As 
regards the traffic receipts, we take from the New ened 
Chronicle the following figures, which deal with the gross and 
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net earnings of a number of important lines during the 
half-year ended June 30 :— 

HALF-YeaR’s Recerpts—TOora.. 

Gross Earnings. } Net Earnings. 
TT Jan. 1 to June 80. 

| 

1887. | 1886. |ieorsaee in 1837. | 1886. Fosssane te 
1887. 

See Te ee ont cole 
Trunk lines (10)| 94,894,445) 82,415,590! +12,478,455 |31,006,052 25,665,169 + 5,340,883 Mid Western (11)| 8,781,665) 7,580,723 + 1,220,942| 592,073) 1,505,248, + 1,086,525 
N.-W estern (5)...| 28,022,731) 25,057,405 + 2,965,326 |10,763,4S2| 9,221,086 + 1,542,446 W. of Miss‘uri (3) 13,124,375 10,288,849 + 2,835,526 | 5,702,859] 4,030,961/+ 1,671,898 Pacific lines (11)| 43,600,363, 38,807,856 + 4,792,507 |14,959,085)14,326,839 + 632.196 Southern ,, (13)) 19,811,418 16,740,859'+ 3,070,559 | 6,600,202) 5.226.961, + 1,373,241 
Coal ,, (6)..| 24,029,063) 20,352,136) +- 3,676,927 | 7,500,486) 3,652,663'+ 3,847,823 
Eastern ,, (9)... 13,481,365, 12,300,305,+ 1,181,060 4,876,132) 4,415,601\+ 460,441 

_ Total, 67 roads|245,745,425 213,524,123, + 82,221,302 '84,000,321 63,044,568) +15,955,753 

HaA¥-YeEAr’s Earnrnes—By Montus. 

Gross Earnings. Net Earnings. 

1887. | 1886. , Inc. 1887. 1886. | Ine. 

2 o--1 2 $$. 6| 68 
Jan. (51 roads)............ .. 24,163,423 19,950,926 4,212,497 7,213,497 4,680,990 2,532,507 
Feb. (57 roads).............../24,936,460 22,675,611 2,260,849 7,406,993 7,263,664) 143,329 
March (58 roads) ,.,.........,32,592,658 26,864,876 5,727,782 12,176,647 8,967,232 3,259,415 
April (59 roads) ......,.....'31,640,281 27,576,467 4,063,814 10,673,279 8,859,654 1,813,625 
May (58 roads).......00...... 32,596,452 25,934,958 3,661,494 11,681,438 9,342,016 2,339,422 
June (56 roads) ............,35,861,885 32,021,535 3,840,350 12,582,952! 10,395,220 2,187,732 

The first table is interesting, because it exhibits the dis- 
tribution of the traffic over groups of lines, and enables 
us to see which are doing best. A glance shows that the 
coal lines occupy an especially favourable position, while 
the Pacific lines stand lowest of all. As a whole, the 
results are favourable, nearly one half of the gross 
increase being net profit. The second table is, however, 
of greater value, since it shows that although in recent 
months the gross receipts have been less favourable than 
they were, the proportion of net receipts has increased. 
In other words, the companies have been working more 
economically, or else have not found it necessary to expend 
so much money upon betterments, &c. As regards future 
earnings, there is but little fresh to be said. Business is 
rather quiet just now, as it often is before the increase of 
activity comes that is known as the “ fall” trade, but 
the outlook remains satisfactory. The crop prospects are 
not altogether favourable, but, although below last year, 
they are almost certain to prove fairly good. Altogether, 
then, the position seems sound, and a recovery may now 
perhaps be expected from the depression that has ruled 
for the past few months; but, at the same time, there is at 
present nothing to justify very sanguine, or, in fact, 
anything more than moderate views. 

THE WORKING OF THE BANKRUPTCY ACT. 

Wuar the Inspector-General in Bankruptcy has to say in 
his report for the year 1886 as to the proceedings under 
the Bankruptcy Act can be very briefly stated. The 
number of receiving orders issued during the year was 
4,816, which compares with the number in the two 
previous years thus :-— 

Increase on Previous Year, 
Year Total Cases. Number. Per Cent. 

isi ccusdovaditeniencee I sen acse GOP i isiats 1115 
is i caecitns bivics Nanunicaincana 4333  ..s... Lr 391 

Siackcatetdshdecadedacaene Me. ctnest dhe pues 

Total increase since 1884............ G46 ..<::- 15°49 

While, however, the number of bankruptcies increased, 
there was a considerable decrease in the aggregate 
liabilities, and a further improvement in the proportion of 
assets to liabilities. With regard to these points the com- 
parative statement is :— 

Proportion 
of Assets 

to Lia- 
No.of Liabilities. Assets. Deficiency. bilities. 

Year Cases. £ £ £ to 
B86 .seccc 4,816 7,913,871 ... 2,855,160 ... 5,058,711 ... 36°1 
i, ey 4,333 ... 9,037,789 ... 3,093,151 ... 5,944,638 ... 342 

| SOME 265.0 4,170 ... 13,989,995 ... 4,015,998 ... 9,973,997 ... 28°7 

ree0 cay } 8.855 ve 21,268,151 ,.. 5,987,544 ... 15,280,607 ... 28° 

As to dividends, the statement is less favourable, there 
being an increase of rather more than 2 per cent. in the 
number of cases closed by official receivers without divi- 
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dend during the year, and a decline in the average rate of 

dividend paid. This Mr Smith is inclined to attribute to 

the fact that the courts, in dealing with applications for 

discharge, do not, as a rule, attach much value to the 

amount of dividend paid. It is, indeed, be says, doubtful 

whether the court has the right to take this question into 

consideration at all, and he fears that unless there is an 

amendment of the law in this respect, dividends are likely 

to dwindle still further. 
Of much more general interes’ than the record of the 

proceedings under the Act during the past year, is the 

discusion as to the causes of insolvency and their effect 

upon the trade of the country, to which Mr Smith devotes 

the larger portion of his report. It is his opinion that the 

chief cause of insolvency is reckless trading, fostered by the 
reckless granting of credit. And in support of this opinion, 

he cites various cases, which, he says, may be taken as fairly 

typical of a multitude that come under his notice. He 
shows us how retail traders with no capital are kept going 
by manufacturers, who, while managing tosecure themselves, 
enable the men they support to prey upon other creditors. 
Sometimes this unscrupulous backing goes so far as the 
affording of support even in cases where fraud has 
been clearly established, one instance of this which 
Mr Smith cites being a failure in Birmingham, where the 
committee of inspection, including, be it noted, the 
secretary of a banking company, did all they could to 
prevent the Public Prosecutor from proceeding against 
the debtor, who had been guilty of the most patent 
frauds. Of instances of reckless trading long after 
virtual bankruptcy two may be given. A firm in the coal 
and iron trade failed in 1886, with liabilities amounting 
to 60,000/, and it was found, on investigation, that during 
the twelve years ending 1886 there were only five in which 
a@ nominal profit was shown, and only one year in 
which there had not actually been a heavy loss if 
ailowance were made for depreciation of plant. Another 
firm in the iron trade, which failed in 1887, had been 
practically insolvent since 1879, and had worked from 
that time at a continuous loss, which amounted in the end 
to upwards of 60,000/, without taking into account depre- 
ciation of plant. 
A number of other cases of a similar kind are adduced 

by Mr Smith, but these will suffice. They disclose a state 
of affairs which it was hoped the present Act would 
effectually remedy, and which it has no doubt done some- 
thing toimprove. Much, however, still remains to be done and 
Mr Smith undoubtedly puts his finger upon the weak point 
of the present system when he directs attention to the 
leniency with which the courts deal with applications for 
discharge. In the great majority of cases we are told the 
condition attached to a discharge takes the form of a 
suspension of a more or less formal character. “A 
suspension of from fourteen days to a month is a common 
condition imposed where the debtor has neglected to keep 
the books usual and proper in his business, and suspen- 
sion irom one to two months is a common penalty 
for trading with a knowledge of insolvency.” Such 
penalties as these are simply farcical—indeed, they 
are worse. As a punishment or as a deterrent, they 
are quite inoperative, while they inculcate the belief that 
in the eye of the law reckless trading and the wilful 
squandering of the money of creditors are venial 
offences, which the payment of a merely nominal 
penalty is sufficient to purge. That this was not the 
intention of the framers of the Act or of Parliament is 
quite certain, and it is high time that more drastic 
measures were enforced. Mr. Smith does not presume 
to dictate what ought to be done, but he is evidently of 
opinion that the Act should be amended, so as to insure 
that a debtor shall not be entitled to a discharge until he 
has proved to the satisfaction of the court that his bank- 
ruptcy has not been the result of his own imprudence or 
recklessness. He throws out the suggestion also, that “ if 
it were possible to distinguish between those creditors who 
have by their recklessness contributed to the debtor’s failure 
and others who have exercised care and prudence in their 
dealings, it might be worthy of consideration whether 
such creditors should not be made to suffer by having 
their claims postponed on the distribution of the debtor's 
assets until the other creditors had been paid in full. 
Perhaps some discretion might be given to the court in 

_ er 
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this respect.”” That much good would result from such |j 
an attempted discrimination between one set of creditors 
and another appears to us very doubtful; but that in the 
interests of public morality and of honest trading, the 
provisions of the Act with regard to the granting of dis. 
charges ought to be amended, is unquestionable. 

There is a good deal of writing in Mr Smith’s report 
as to the bearing of the Bankruptcy and the Limited 
Liability Acts upon the questions of over-production ang 
depression of trade. This, however, is too large a subject 
to be dealt with at the close of an article, and we must 
revert to it in a future issue. 

AUSTRALASIAN AFFAIRS. 
(By our own CoRRESPONDENT.) 

Tne season has been so very wet, and, therefore, unusually 
favourable to graziers and agriculturists, that it is 
generally conceded we have never had such weather 
before. A good lambing, plenty of feed, a bountiful supply 
of water, and a larger area than we had last year under 
crop, give a fair promise of future prosperity. And it 
must be admitted that some encouragement was much 
needed. Credit was fast disappearing. Commercial 
failures were so frequent, that they no longer created 
surprise, and the croakers who prophesied that the colonies 
would soon be unable to pay the interest on their publicdebts 
obtained a passive hearing. Trade is still dull, and business 
operations greatly restricted; but dealers begin to see 
daylight ahead, and before November, it is thought there 
will be tangible proofs of renewed activity. Money is 
much cheaper, and is likely to rule low. Discounts are 
down to 6 per cent., and overdrafts to 7 and 8 per eent. 
The banks will shortly reduce the rates on deposits to 2, 
3, and 4 per cent. for three, six, and twelve months. 

At the present time the deposits in the twenty-six banks 
carrying on business in Australia probably amount to over 
ninety millions sterling. Two-thirds of this amount 
are fixed, the remaining third being at call. These 
figures do not include the deposits which are made in 
the London offices, and which are estimated at over eleven 
millions. Perhaps it would be safer to say that these 
extra millions represent borrowed capital obtained else- 
where than in these colonies. With funds accumulating 
in the coffers of the banks, the rates of interest are bound 
to fall. The question is even now asked, “What will the 
banks do with the money ?’’ The advances are about 
109,000,000/, and for some time are likely to decrease. 
Borrowers and lendeis have been so scared, that the 
prospect of any increase in the amount of over - drafts 
is remote. The land mania has destroyed so many 
capitalists, and caused so much loss to others, who barely 
managed to survive, that land is looked upon as an 
undesirable investment, Mortgages are also unpopular, 
since mortgagees discovered that if they pressed for 
their interest the properties were thrown on thelr 
hands. It is difficult to decide on the direction in- 
vestment will take. Bank shares, and the shares 
in what are considered other first-class joint-stock com- 
panies, will doubtless advance in price. But the 
advance will not absorb very much of the surplus capital 
awaiting investment. It has been suggested that we are 
on the verge of a mining mania, and in support of this 
statement the names are quoted of persons who, for the 
first time in their lives, have invested largely either 19 
Mount Morgan or in Broken Hill shares. Since attention 
was first called, in the columns of the Economsst, tO 
these two mines, there has been a remarkable rise in the 
market. Mount Morgan shares have been sold at over 4! 
per share. As there are a million shares in the company; 
this quotation means a price of six millions for the mine. 
The Mount Morgan is a gold mine in Northern Queensland. 
The Broken Hill is a silver mine, situated near the 
western boundary of New South Wales, and is within 
300 miles of Adelaide, S.A. The shares, 16,000 in number, 

are quoted at 115/ per share. But to this should be added 
26/ per share, the market value of the shares which each 
holder of a Broken Hill share received on payment of six 
shillings, when a portion of the property, or what 10 

mining parlance is called a “pup,” was floated as 
separate company. The Broken Hill, inclusive of the 
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}-aforesaid “pup,” is, therefore, valued at about two 

and a quarter millions. These figures show that it 
is not always necessary to offer mining properties 
in England to secure a large amount for them. There are 
without doubt many valuable mining properties which do 
not attract the colonial capitalist. A glance at the share- 

|| register of either of the two mines mentioned will show 
how the property has gradually passed, with very few 

|| exceptions, out of the hands of the first proprietors into 
the possession of such speculators as the men who 
float companies both here and abroad, and finally has 
become owned by investors who would not look at it when 

jj the shares were ata low figure. It has been said of 
}| English capitalists that they would rather pay £10 
jjfor a good sovereign than give sixpence for a 

suspicious one. What is termed a “good show” 
will not attract those persons who are neither miners nor 
speculators. The last named are not wealthy, and when 
they have secured what they regard as a payable mine, 

{| they have to hunt for capital to work it. The Broken 
Hill lode has been traced for over two miles, and ore has 
been raised by four other companies which have secured 
ground on the same hill. But, in consequence of most of 
the shares in these companies not having passed from the 
speculators to the investors, they can still be purchased 

|| for shillings instead of pounds. There are other promising 
properties on these new fields, and should a mining mania 
set in, they will probably be developed. A railway, 30 
miles in length, is being constructed from the terminus of 
the South Australian Government line to the Broken Hill, 
and the shares (10s paid) are saleable at 26s. This 
premium is due to the large amount of traffic which 
already exists, and no one now doubts that South Austra- 
lian trade will be much benefited by the mining operations 
on the barrier. 

The depression in trade and the public deficits in New 

diminution in the volume of Stock Exchange business 
during that period. Owing, however, to the heavier 
clearings during the first half of the year, the total to date 
shows an increase over 1886 of 51,329,0001, or 7 per cent., 
but part of thisis due to the fact that, as noted below, 
there has been some increase in the ordinary business 
clearings, and this has, of course, affected the clearings on 
Stock Exchange pay-days. The clearings on Consol pay- 
days, in which there has not been latterly any special 
movement, show an increase to date over 1886 of 
27,213,000/, or 153 per cent., business in Consols having 
been decidedly active during much of the present year. 
Deducting these Stock Exchange clearings from the total, 
we get a sum of 3,082,237,000/, representing the volume 
of ordinary commercial and financial business, and con- 
trasted with last year, this shows an increase of 94,223,000, 
or alittle over 3 per cent. This gain, although very 
moderate, shows some growth in business, which is not to 
be found in the railway traffic returns. The Manchester 
Clearing-house returns, it may be noted, are more favour- 
a showing, as they do,an increase of 8} per cent. over 

Tue Woo. Sares.—The arrival of wool for the fourth 
wool sale of the year, which opens on Tuesday, the 6th inst., 
amount to about 280,000 bales, including those left over 
from last sales, but the latter are about offset by the 
31,000 bales, which have been forwarded direct to con- 
sumers. As this completes the important sales of the 
year, the November one being small in quantity, with a 
considerable proportion in it of the coming year’s clip, we 
give the quantities sold up to the close oftthe 4th series in 
1886, and those that will have been sold in 1887 at the close 
of the present sale, which is also the fourth of the year. 

First Four SERIEs. 
South Wales, New Zealand, and South Australia, have 1887. 1886. a 
had the effect of creating a strong opposition to further Bales. Bales. Bales. Bales. 
borrowing. Politicians at present are opposed to the | Sydney ............. 226,137 ...... 255,692 ...... tg ye. 29,555 

construction of public works which will not return a aaa Philip ...... 258,979 ...... aaa senna bey aaaees aca 
revenue sufficient to pay the interest on the money one en aaa en a... ae , 

borrowed. South Australia, it is true, is continuing the | Swan River ..... 17,426 ...... 16,393 ...... 1,033 ...... 
trans-continental railway, which is ultimately to connect | Queensland ...... 81,058 ...... 65,830 ...... 15,228 ...... 
Brisbane, Sydney, Melbourne, and Adelaide, with Port | New Zealand ... 254,297 ...... 250,208 ...... 4,089 ...... 

i Darwin. But the Government is afraid of increasing the Cape eoececce seccces 167,806 eeecee ae oseeee 46,301 eoccee eee 

unemployed difficulty in Adelaide if the work be stopped, 1.095.331 ...... 1.118.373 ....-- 66,806 ...... 89,848 

j]-and the eleven hundred men employed on it be dismissed. | Net decrease......sse+ssseesssseeseess si ioc ear in , 
Should these colonies decide to raise smaller loans in future 
on the London market, the British investor will perhaps 
be disappointed. He will, however, stand a far better 
chance of being ultimately repaid if the borrowers learn 
to depend more upon themselves, and less upon outsiders. 

With cheap money, and the prospect of larger exports 
of wool, wheat, and other products, the rate of exchange on 
Lendon is declining. On the other hand, the amount of 
coin and bullion held: by the banks is over six millions, or 
more than sufficient to meet their requirements. 

Adelaide, 14th July. 

From this it will be seen there is a decrease in the 
receipts from Sydney of 29,555 bales, from Port Philip of 
25,960 bales, and from Adelaide of 34,333 bales, this 

being a result of the droughts that these colonies have had. 
The increases are Tasmania 155 bales, Swan River 1,033 
bales, Queensland 15,228 bales, New Zealand 4,089 bales, 
and Cape 46,301 bales, the net decrease, as compared with 
1886, being 23,042 bales. Most of these increments are 
less than the natural increase, except in the case of the 
Cape, which shows the result of the more settled state 
the colony has been in for the last two years. 

_— 

BUSINESS NOTES. 

Tae Bankers’ Ciearine House Returns.—The most 
prominent feature recently in the Bankers’ Clearing 
House returns has been the neavy and continuous decline 
in the amounts cleared on Stock Exchange pay-days. Up 

CANADIAN GOVERNMENT RatLways.—The annual report 
upon the railways owned by the Dominion of Canada has 
been issued, but it only covers the year ended June 30, 
1886, which seems rather behindhand, when it is remem- 
bered that the total length of the lines operated is only 
1,190 miles. This mileage is composed as follows :-— 

to the middle of June the returns had shown a steady Miles. 
increase, but since that date they have fallen off heavily, Intercolonial Railway and its extensions.................. 866 
as the following figures show :— Eastern Extension Railway  ...-.-.....:sesseseseseeeseseeees 80 

Decrease Windsor Branch Railway (maintained GRY sicsivicvecs 32 

ee 1887. 1886. in 1887. Prince Edward Island Railway...........0..c++esscseseeees 212 

j| Pay-Day. £ 7-Day. ss 
a. 29". 55,059,000... oe 36 ™ 58,104,000 Se apuneee Tebek MIN oes cicscicciiccccscocccaese 1,190 

snd a oaeoeee we daly 15 ... ree ~~ ours On these lines the total receipts amounted to $2,589,335, but 

Aug.12... 39,556,000 ... Aug.12 ... 46,776,000 ... 7,220,000 the working expenses amounted to $2,935,556, or $346,221 in 

» 31... 39,614,000 ...  ,, 27 ... 48,543,000 ... 8,929,000 | excess of the receipts, the short Windsor branch line being 

comnts meee the only one that earned sufficient to pay the cost of opera- 

220,671,000 248,471,000 27,890,000 | tion. Part of this unfavourable result is said to have been 
In the space of five accounts, therefore, or ten weeks, | due in 1885-6 tothe Intercolonial Railway, upon which 
the clearings show, as’ compared with last year, a| large expenditures have been made out of revenue account, 
decrease of 27,800,000/, or over 11 per cent., which no doubt | whereas they might properly have been charged to capital 
represents with considerable accuracy the proportionate | account. To a large extent, however, the extremely un, 
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i to the rofitable character of these lines appears to be due 

oa low rates that dre charged upon them, for the oo 

manager of the Intercolonial Railway says that: | ca 

a view. of encouraging the industries and promoting the 

trade of the country, the Minister has from time to — 

reduced the freight rates to such an extent that they wi : 

not, I am satisfied, bear any further reduction withou 

entailing a heavy loss in operating the road.” These ge 

rates only benefit a portion of the community, the whole ) 

which, however, was taxed to pay for the cost of constr ms 

tion, which amounts, in the case of the Intercolonia 

Railway, to the large sum of 8} millions sterling. 

Irtsx AgricunturaL Returxs ror 1887,—The total 

extent of land in Ireland under tillage, as given below, was, 

in 1887, 2,921,112 acres, as against 2,921,112 acres in 1886, 

being a decrease of 18,794 acres, orabout § per cent. The 
extent under grass is returned at 10,051,741 acres, as against 

10,162,707 acres in 1886, being a decrease of 110,966 acres, 

or just over 1 per cent. There was an increase of 4,312 
acres in the acreage reported to be lying fallow, and the 
total returned as bog, marsh, barren, mountain land, Xc., 

is given at 4,869,573 acres, compared with 4,785,241 acres 

| in 1886—an increase of 84,332 acres. The following 

figures show the areas under the different crops in 1887 
contrasted with the four previous years :— 

een Sell ante A tiated as eile 

1887. | 1886. Crops. 1885, 1884. 1883, 

Acres. | Acres. Acres. | Acres. 
| 66,222; 68,408 71,017) 67,890 94,740 

aptten: eeetanananed '1,315,702/ 1,323,205 1,328,869|1,348,444 1,381,904 
Barley 
Bere and rye 
Beans and peas ...... 
“Potatoes 
DID oe scnsecescenese, 
Mangel wurzel and) 

beetroot 
Cabbage 
Caffots, parsnips, and 

other green crops... 
Vetches and rape 
Flax 

Acres. 
Se eee eee eeeeetane 

lattasieatansdeel 162,160, 181,494 
10,966) 10,864 
7,114! 6,696 

796,763, 799,858 
300,008 299,273 

41,670) 37,413) 
43,699) 40,077! 

179,133 
8.743 
7,141 

797,292 
296,984 

167,061 
7,495 
8,729 

798,952 
304,081 

183,291 
7,566 

11,190 
806,467 
306,799 

POP eee e er aseene 

37,179 
42,127 

33.001; 30,802) 31,309 
13,605, 13,753, 14,418 

130,202; 127 7865) 108,247 

34,541 
39,473 

37,945 
35,813 

31,021 
13.395 13,393 
89,225 95,943 

Total under tillage. 2,921,112 2,939,708 2,922,35912,910,257 3,004,917 
a 

| Meadow and clover... 

29,866 

2,143,538 2,094,138 2,034,768 1,962,487 1,931,784 
ee 

Total extent under } 

'5,064,650'5,033,846 4,957,127 sianieadaneenel 

As might be expected, the acreage under cereal crops 
decreased during last year, the falling off being mainly in 
barley. The acreage under potatoes was also smaller, but 
most other green crops were cultivated upon a rather larger 
scale. Although last year’s flax acreage was much larger 
than in 1885, there has been a further increase of 2,312 
acres in the acreage devoted to this crop. In land laid 
down with meadow and clover grass there is an increase 
of 49,329 acres as compared with 1886. As regards live 
stock, the following table shows the numbers from 1882 to 
1886 inclusive :— 

Ee Leesa mriieteenetenenttettttimetiicin 

: | Horses | 
Year. i ne Asses, | Cattle. | Sheep. | Pigs. oe | Poultry. 

| Mules. | | 

1887... ...| 587,021! 200,121 4,157.409|8,378,417 1,408,485) 270,221 14,461,709 1886... e-ee-| 578 oo 196,263'4,148,027 3,367,722'1,263,133) 266,135 13,910,663 
885... | 576,414 197,121 4,228,751 8,477,810 1,269, 122) 264,433 /15,849,175 

191,339 4 112,789/3,245,212) 1,306,550) 254,411 12,747,460 
189,760 4,096,953'8,219,311 1,348,361) 242,146 13,382,480 

As contrasted with 1886 the figures for 1887 show a 
decrease in the number of cattle in Ireland of 26,515 head, 
but otherwise the live stock totals show a general increase. 
The increase in the number of pigs is 145,343, which is 
equal to 11} per cent. 

«| 562,489 
| 561,427 

THe Minera Sraristics or 7 
—The detaile 
United Kingd 
They place th 

HE Unitep Kinapom. 
d returns of the mineral produce of the 
om for the year have been issued this week. 
e total value at the mines of mineral raised 
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in that year at 55,010,000/, which compares with a total 
value of 58,428,608/ in 1885. The chief figures are :— 

| Quantity Raised. |Vatue at the Mines, 

1886. ) 1885. | 1886. | 1885, 

; ’ i ordi-- Tons. | Tons. £ £ 
vale oar Scena 2,390,440 2,531,198) 583,210 600,934 
CG ii .c cevdelssccibeviasvenss 157,518,482 159,351,418) 38,145,930 41,139,408 

J ecipi-| . | 
—. mateo - we : os 18,617) 36,379, 41,398 80,912 
PONE ciivnnccaseebaaees wes} 14,110,013) 15,417,982) 3,513,525 3,969,719 

PS iiiiiciocrsacenseae 53,420 51,302} 471,295) 407,600 
SMUD Ssincecvesvsccstivsns 1,728,503) 1,770,413) 435,962) 447,302 
BOE eo Sika ca wedanen Widcdawdinn 2,142,220) 2,207,683) 742,178, 780,615 
Slates and slabs............ 456,208 468,954) 1,107,169) 1,175,772 

TRO: ..t cevansssbatans Me: ae 8,917,705) 8,849,102 
ee akancsacscenaiendiwanes 14,232 14,376] 780,302! 662,390 

NG gi cdccicnsctadicionss 23,156 24,668) = 68,759\ 67,000 

With the one exception of lead ore, all the minerals 
included in the above list were produced in smaller quan- 
tities than in the previous year, and if the comparison is 
carried back to 1884, the falling off is still more marked. 
The decrease in the production of copper is especially 
heavy, the output having, as the result of low prices, 
dwindled from fully 44,000 tons in 1884 to only 18,600 
tons last year. With regard to the metals obtained by 
smelting, the statement is :— 

a nn —_ -- 

| 
| Value at Average 

Quantity. | Market Prices. 

~ 1886. | 1885. | 1886. | 1836. 

| Tons, | Tons, | £ al an is 
Copper ore and _ precipitate| 1,472 2,773) 65,907) 1eo,tho 
eo ae nee hadi : omens 14,967,574 5,353,524 11,259,834| 12,491,556 

Lead ore......... is eieedbtoeek |. 39,482 37,687, 522,650) 433,400 
BEI i sen iid icine: | 9,812) 9,831) 944,470) $33,803 

ON iiak a ak ccna andor’ 8,989, 9,778, 141,185 146,100 
ounces | ounces | ? “an 

Silver from lead ore............ | $25,427 320,5: 63,051 64, 

Witts anp Bequests.—The Illustrated London News 

gives the following list of wills proved, with the amount 
of the personalty in each case :— 

£ 
Sir Alexander Mathéson, Bart......... ..cccccsccscosseseesescers + 643,759 
Mr John Stewart, late of No. 5 Cleveland row, St James’s 295,000 
Most Hon. John Marquis of Winchester, late of Amport, 00 

St Mary’s, near Andover, Hants ............... bingnoebite seeees 107 ,0 
Mr William Sherwin, J.P., late of The Grange, Farn- _ 00 

borough, in the county of Southampton .........06.:-s00 89,0 
Rt. Hon. William Earl of Meath, late of Kilruddery, Bray, ‘enn 

GR WPMD siscicnsrnssioteraiapasbiincencovsiatentincsqsvatieses> | | SOOM 
Rt. Rev. Robert Eden, Bishop of Moray, Ross, and Caith- 

ness, late of Eden Court, Inverness .................se0s00ee . 7,600 
Mr Chas, Colyer, late of No. 38 Dorset square, Regent's 

SPIITEL: ss sn ccha cen duabeaebititeieied sedmghiileneiakvelh caaaaabniianeoers 37,000 

Miss Charlotte Sproule, late of No. 17 Marlborough alee 
DUNN MII <3... chu chdsnescecuaseecoanienenpeudoeesiuteceaaien te 18,000 

Mr Henry Walford Green, late of No. 1 Somers place, 
PTO IENS -cansceinicioravtostarriccariadecains aromnereennan= 8,000 

Foreign Correspondence, 
— 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, Sep. 1. 
The returns of the Bank of France for this week, last 

week, and the corresponding week of ast year are as 
follows :— 

DEsTor 

Sept 1, 1887. Aug. 25, 1887 
f ° f Capital of the bank............ 182,600,000 0 

Sep. 2, 1886. 
e i f ¢ 

1€2,500,000 0 ... 182,600,000 0 
Profits in addition to capi- = 

tal (Art Law of June 9 54 1857) 8,002,313 54 .. 8,002,313 54 ... 8,002,313 
Reserve of the bank and ite 

branches.............0000. 22,105,75014 ... 
Reserve of landed property 4,000,000 0 ,., 
Special reserve .............e 11,017,44416 ,., 
Notes in circulation......... . 2,592,042,185 0 
laterest on securities trang 

ferred or deposited ,.,... 
Banknotes to order, re- 

ceipts payable at sight 

22,105,750 14 ... 22,105,750 . 
4,000,000 O ss 4,000, 

11,017,444 16 ... 11,517,444 7 

oe 2,557,407,265 O ves 2,697,743,305 

wes 12,084,209 6 .. 10,979,039 9 

oe 94,441,163 60 ... 

11,109,149 49 

35,067,249 24 83,273,996 35 



Sept. 3, 1887. ] 
account current f c f c f Treasury c 

CHEDIGOR ssscrserersseseoree 323,318,240 47 446 320,940,806 29 ,., 204,359,735 90 
Qurrent accounts, Paris...... 294,479,632 95 ... 319,779,220 87 ... 423,434,168 53 
Do branch banks ...,....... €8,976,301 0 ,. 49,959,256 0 ., 62,441,903 0 

Dividends payable ........... 3,283,645 50 ., 3,476,623 50 ., 8,179,413 50 
Discounts and sundry inte 

LOGE verserserescevrseersererse, 8,046,304 67 .., 8,569,515 70 «. 3,769,215 82 
Rediscounted the last six 

ELONEhS o..csserserceseereee 1,165,687 23... 1,165,687 83 4. —«'1,446,0€7 29 
37,277,010 47 ... 23,812,496 18 .., 43,807,421 97 De SRNG ise sts savees crcdernccssocs 

Potal ......s0eseeceree 8;605,286,413 96 .. $,554,241,041 47... 

CREDITOR. 

3,712,564,674 29 

c 

+ 2,495,539,053 1 
403,432 23 

{ e 
ve» 2,898,378,146 32 

29,192 78 

Cash in hand and in branch f c 
DOGS. cccdnbdersdecds cavsiied 2,889,920,104 22 

Commercial billsoverdue ... 1,403,344 62 
Lommercial bills discounted 

in Paris not yet due .,. 16(,727,308 85 ... 
Treasury bills ....... . 

158,784,925 7 .. 167,756,765 9 

Commercial bills, branch 
DANKE vecesscrsssccrsereeeee 351,893,241 0 4. 296,901,006 O ,.. 342,151,132 0 

Advances on deposits of 
OT gcenisiessatnsveteess ter 167,100 0 .. 271,700 O .. 2,220,300 0 

Do in branch banks........ 2,943,400 0 .., 2,940,500 0 .. 4,039,900 0 
127,225,115 16... 
137,064,192 0 

125,745,029 31... 
133,063,984 0 ... 

123,269,585 €1 
133,216,743 0 

Do in public securities ,, 
Do by branch banks........ 

Advance to the State (Con- 
ventions, June 10, 1857 
and March 29, 1878)...... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 

Government stock reserve.. 12,980,750 14 ... 12,980,750 14 ... - 12,980,750 14 
Do disposable.................. 99,626,059 §8 ,.. 99,626,059 88 ... 99,626,408 28 

Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 

Hotel and furniture ot the 
bank and landed pro 
perty oranches ........... 

Expenses of management.., 
Employ of the special re 

CFG O ress sccscricscreseseneve 
NINN iis tesdenenicehvdnsek toe 

Total.......00s0sseeeese+-3;605,236,413 96 

The above'return compared with that for the preceding 
week exhibits the following changes :— 

100,000,000 0 .,. 100,000,000 0 

13,176,039 0 
3,106,970 54 

13 608.275 0 
2,657,298 78 

11,017,444 16... 
54,552,780 65 

13,608 275 © seo 
1,762,416 69 ws 

11,517,444 16 
63,550,101 23 

ee. 3,712,564,674 29 

11,017,444 16... 
54,132,432 12 .. 

«« 8,654,241 941 47 

DECREASE. francs, INCREASE. francs. 
Circulation ...........ccceesse0e 41,534,920 | Private deposits.................. 6,292,643 
TrOAsUrH RHSOGNE ...54.0.. 005556) [SBIBASS 7 GAM cchdecs. crvriinicsra nieces SABRC 

EEE 56,434,538 

The Bank has continued to sell gold at 5 per mille 
premium, but a great part of the 8 millions it has lost on 
the week was taken last Friday to leave by the Trans- 
atlantic company’s steamer of the following day. Another 
boat leaves Havre on Wednesdays, but the chief exports 
always go by the Saturday’s departure, and the Bank, pro- 
bably apprehending large demands to-morrow, on the 
advance of the Bank of England rate, raised its price for 
gold to-day to 7 per mille. The change in the Bank of 
England rate was not unexpected here, for the London 
exchange rose yesterday from 25f 3lc to 25f 334c, and on 
advices to-day that the Bank rate was raised to 4 per cent., 
the exchange further advanced to 25f 373c. There has been 
no hardening of money, although the monthly settlements 
had commenced, and at 2} to 2} per cent. the outside rate is 
a little lower on the week. Bills are, however, scarce, and 
the banks and railway companies have no large coupons 
to pay this month. Treasury bonds to the amount of 50 
millions also run off on the 1st September. 

The discounts in Paris are almost unchanged, the new 
paper taken in for the end of the month being balanced 
by the bills that fell due yesterday. The discounts in the 
branches, however, increased 55 millions, as the return 
was made up before the end of the month, and the deposit 
accounts in the branches were swelled up by the new 
paper sent in. The cash reserve in to-day’s return was 
composed as under:— 

Ist September. 25th August. 
francs. francs. 

Gold Suceiivandocvabbnalaells 1,195,119,343 1,203,827 ,490 
Oe iiss crcdkeliesiead) 1,194,800,761 1,194,550,656 

2,389,920, 104 2,598,378, 146 

The monthly settlement commenced yesterday with the 
declaration of options ; and although at two o’clock prices 
were not quite at the best of the month, purchases were 
generally made firm. The market was to-day occupied 
with the liquidation of Rentes. The rise in the Bank of 
England rate produced no effect on prices, which were 
firm, Three’s gaining the 10 centimes paid for carrying 
over for a month, The making-up rates compared with 
those at the commencement of August showed a gain of 
60 centimes in the old Threes, 65c in Redeemable, and 
55¢ in Four and a-Halfs. The railway companies issue 
favourable returns, the six great systems having a further 
surplus of 460,000f as compared with the corresponding 
period last year. Shares are higher, Northern and 

fj Eastern companies gaining 12f 50c. Miscellaneous shares 

THE ECONOMIST. 

| 

1125 

have been dull. The new Suez Three per Cent. bonds to 
be issued on the 15th are in demand at 15f premium above 
the issue price of 380f, but as the first series have declined 
from 425f to 412f, the margin is reduced to 17f, which 
corresponds nearly to the difference in the period of 
reimbursement. French Cable shares have moved about 
wildly between 80f and 100f, closing to-day at 86f 25c. 

Par. Sept. 1. Aug. 25. 
f {2 g -@ 

Three per Cents....... 100... 82 2h... 8190 + 0 125 
Redeemable Threes .. 100... 8470 ... S445 + 025 
Four &-a-HalfperCnts. 100 .. 15 55 108 45 + 010 
IS deisicatnetncocnn ate Se ae OE Te oe, Oe ee ee 
Austrian Gold 4% ...... 100... 92 40 92 40 wil 
Turkish Fours........... 100 ... 14 45 1455 -- 010 
Egyptian Unified ..... 500... 380 0 377 50 + 250 
Bank of France Shares 1,000 ... 4,140 0 ... 4,140 0 oa 
Banque de Paris......... 500... 76250 ... 7609 0 + 250 
Crédit Foncier.......... ~ 500... 1,357 50 ... 1358 75 - 1 2 
Paris Gas Shares......... 250 ... 1,323 75 ... 132750 - 375 
Suez Canal .............. 500... 2005 0 ... 200625 - 1 25 
OMEN... ccceeanctna awedeee i OOO <coi COO DO... cn (BOee ~ 2 
Northern Railway..... 400... 1535 0 ... 1,522 50 + 12 50 
Western Railway ..... 500... 885 0 .. 8809 0 + 5 0 
Orleans Railway......... 500 ... 1320 0 ... 1,320 0 a 
Eastern Railway........ 500... 800 0 ... 787 50 + 12 50 
Lyons Railway ......... 500 ... 1,252 50 ... 1,250 0 + 280 
Southern Railway ...... 500... 1,155 0 ... 114625 - 125 
South of Austrian Rail 500... 168 75 17125 — 250 

The new Budget for 1888, presented by M. Rouvier before 
the Parliamentary vacation, did not provide resources 
for the extraordinary estimates for the army and navy, 
amounting to 122 millions of francs. It is now said that 
the ways and means will be obtained by an operation with 
the Old Four and a-Half per Cents., which amount to a 
rente of 37,212,534f, representing, at their present price, a 
capital of about 880 millions of francs. This operation 
would, of course, not comprise the Four anda-Halfs of 1883 
(reduced Fives), which were guaranteed from a further 
conversion for ten years. A refunding of the old Four 
and a-Halfs into Threes would effect an annual saving of 63 
millions, which would serve for the interest of a loan of 
170 millions ; or the same object would be attained by a 
delivery of Three per Cent, stock for the Four and a-Halfs, 
holders of the latter paying the difference in capital, or 
accepting the reimbursement. The Government has not 
yet decided which of those plans will be adopted. The old 
Four and a-Half per Cents. stand at 105£ 60e, including 
more than five months’ interest, the dividend being paid 
half-yearly, and not quarterly, like the New Four and a- 
Half per Cents. Either operation would procure the 122 
millions required for the Extraordinary Budget, and leave 
a disposable surplus of 50 millions, without any increase 
in the annual charge. 

Some of the leading Paris life insurance companies have 
agreed to create a new class of policies to cover the risks of 
their ordinary policy-holders in time of war. Under the 
existing system, which was adopted after the last war, the 
effects of a life insurance are suspended or cancelled on the 
person insured being called uuder the flag for military 
service in time of war ; but the companies accept their 
liability on the policy-holder paying a surprime, or supple- 
mentary premium, which varies from 5 to 10 per cent. of 
the amount of the policy, according to the position held by 
the holder in the army. That system presents incon- 
veniences for both the insured and the insurers. The rate 
of the surprime is almost prohibitive, for few military men 
on being suddenly called into active service would be pre- 
pared to pay immediately to the companies a sum which, 
in most cases, would amount to one-tenth of that insured. 
On the other hand, the rate of the surprime, although 
apparently excessive, might prove quite insufficient. Thus, 
in the last war a premium of 20 per cent. would have been 
necessary to cover the war risks of the French Army. The 
uncertainty of the results of a war is so great, that no rule 
of averages can be applied. In the last war the mortality 
on the French side reached 20 per cent., while official 
statistics show that the losses on the German side did not 
exceed 5 per cent. Therefore, had both armies been insured 
at a rate of 10 per cent., the French companies would have 
been ruined, while the German would have made 
immense profits. Under such circumstances, the fixing 
of a tariff of war risks becomeg impossible, for the 
companies have to protect the interests of civilian policy- 
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holders and annuitants. 
Nationale, and Phénix Companies have now drawn up @ 
scheme of mutual insurance, which they propose to sub- 
stitute for their scale of war risks, which had been fixed 
before the mortality in the late war had been ascertained. 
The companies would simply manage the business on 

behalf of their military clients, deriving no profit from it, 
and assuming no risk beyond the guarantee that. the dis- 
tribution among the mutual policy-holders should not fall 
below one-third of the sum insured. According to the 
proposed plan, a special fund would be formed on behalf 
of policy-holders on the outbreak of war by the payment 
of a premium of from 2 to 5 per cent.; 2 per cent. for non- 
combatants ; 3 per cent. for officers and soldiers of the 
territorial army reserve, and 5 per cent. for officers and 
soldiers of the active army. The insurance would be for 
the entire duration of the war, and a period of eight 
months beyond, in order to comprise deaths from wounds 
or malady, the indirect consequence of thecampaign. A 
liquidation wouldthen be made. If the fund were sufficient, 
the sums insured would be paid in full ; if not sufficient, in 
consequence of the heavy rate of mortality, a pro ratd 
reduction would be made, the company guaranteeing from 
its capital that the distribution should not fall below one- 
third ; if a surplus remaiaed, it would be reimbursed to the 
survivors. A further advantage offered is the revival of 
the old policies at the termination of the war risks, 
on payment of the arrear premiums with interest. 
Insurers who did not contract for the war risks would 
simply have their policies cancelled or redeemed if more 
than three annual premiums had been paid. The other 
companies will probably adopt this system, or they must 
increase their present war premiums, which they are free 
to do, as the rate of the war risks is not stated in the 
ordinary policies. These simply contain a clause that the 
insuranee may be continued during war on payment of a 
supplementary premium to be fixed by the company. 

he Marquis de Ploenc, who was Deputy-Governor of 
the Bank of France in 1871, and remained at his post 
during the Commune, and by his courage prevented the 
pillage of the Bank by the insurrectional Government, has 
just died in Brittany. While his services were fresh in 
the minds of Parisians, he was elected a Deputy to the 
National Assembly at Versailles; but they were forgotten 
in the elections of 1877, and he lost his seat, and has 
ended his days in relative obscurity. He was a founder of 
the Ottoman Bank, and a member of the Paris Board. 
A circular from the Public Prosecutor in France 

instructs the law officers to exercise more rigour in the 
application of the law of 1836 against foreign lotteries, 
the drawings of which are illegally advertised in the jour- 
nals. This measure is aimed at the Belgian and other 
foreign loans, to which there are drawings for prizes, and 
towards which a certain toleration had been permitted. 
Hitherto no proceedings had been taken against the offend- 
ing journals, without a peeves warning, but the law 
officers are now instructed that they may prosecute them 
without notice, on the first infraction of the law. 

A trade circular, remarking on the French beet sugar 
crop, states that although the weight of the root and the 
saccharine will be inferior to last year, the yield may 
be larger, as the sowings increased 15 to 20 per cent., and 
the system of diffusion has been adopted in the greater 
ee of the 110 manufactories, which, in the present year, 
ave been working with presses. The returns for the first 

eleven months of the sugar year, which commences on the 
1st September, give the French production and importa- 
tion as 627,000 tons, as against 472,000 tons for 1886 ; and 
the consumption and exportation as 609,000 tons in 1887, 
and 461,000 tons last year. The French stocks, at the end of 
July, were 136,000 tons in 1887, and 162,000 tons in 1886, 
The stocks in the Paris bonding warehouses, on the 15th 
August, were 739,373 bags, azainst 894,924 bags at the 
same date last year. 
A new Customs Tariff recently voted by the Portuguese 

Chambers, has been now promulgated by a decree in the 
Official Gazette of Lisbon. Specific duties are applicable 
immediately on mixed yarns of jute and flax, tissues of 
linen, or of mixed jute and flax, wood, wheat, flour, 
coffee, honey, and wax. 
exports, the new 
October, 

sugar, 
For all other imports and 

w tariff will only be applied from the Ist 
and in the meantime the revised and general 
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tariff, with explanatory annotations, will be published by 
the Customs department. 

The paper that passed through the Bankers’ Clearing 
House in Italy in the first six months of the year amounted 
to 4,488,000,000 lire, and the balances paid to 814,200,508, 

THE UNITED STATES, 

(FROM OUR OWN CORRESPONDENT.) 

New York, August 23, 

The more prominent features of the general business 
situation are more or less composite, or are affected by 
conditions which permit them to be variously interpreted. 
This results in some very diverse reports on the state of 
trade. I believe, however, after a careful survey of the 
field, with the best of facilities for learning the facts, that 
the darker views which have been made public are open to 
justifiable criticism. The pig-iron industry has manifestly | 
disappointed leading members of the trade. As was 
reported in this correspondence during May and June, the 
middle of July was expected to bring autumn orders for 
crude iron to an extent which would stimulate prices toa 
noticeable advance. But nothing of the kind took place. 
The Eastern pig-iron market continues as dull andias firm, 
but as unsatisfactory to-day 4s it was on July 30th, on 
June 30th, or on May 30th. A considerable quantity of 
iron is going into consumption, but it is on old orders, and 
new orders are not numerous, or for large lots spread 
over a long period for delivery, except in the cases of a | 
few of the larger and more prominent furnace companies, 
the product of which goes off in the same channel year | 
after year. Not one-third of the furnaces which shut | 
down owing to the coke strike of May and June have | 
blown in again, but the production on August 1 was about 
one-third heavier weekly than on July 1. It will bea month 
before the production can reach the totals of May Ist last, 
even if demand warrants it. And right there is where | 
the doubt exists. At the West prices have increased on | 
the average about $1 per ton within two months, based 
on the improved Central Western and Western demand | 
from forges, foundries, and machine shops. But the call | 
for pig is mostly for Ohio, Kentucky, Tennessee, and | 
Alabama product, where the local furnaces are not able to |} 
supply wants. In addition to this, steel rails have been | 

sold within a week at $37 per ton at the mill, a decline of | 
$1. One authority puts the price at $36 75c at the mill, | 
“the lowest price” since the combination was last formed. | 
It is frankly added that the object of the cut was to keep | 
out English rails. There is evidently little need for | 

sympathy on the part of the maker of the $36 75c steel | 
rails, as one may easily recall the price of American rails | 
at $28 at the mill, and no special complaints made as to | 
losses at that. The bar iron industry at Pittsburgh has | 
improved within a week. Many of the mills there have 
received orders up to their 1887 capacity, and while prices 
to-day are only firm at the 2c rate, the demand now and 
the probable request during the autumn render a small 
advance probable before the end of the year. The most 
discouraging statement yet made concerning the American 
pig-iron industry is that the production of the latter half 
does not now promise to exceed the total for the first s1* 
months of 1887. The demand for bridge and car material 
remains very active, and the large mills at Pittsburgh, 
Johnstown, and elsewhere throughout the iron and steel 
manufacturing districts of Pennsylvania, are pushed to 
meet demands on them. 

There is no radical improvement in the woollen mani- 
facturing industry. You may recall that the interior 
holders of woollens put prices considerably above what sea- 
board manafacturers cared to purchase at. As a result, 
stocks of Ohio and Michigan wools accumulated in growers |} 
and im speculators’ hands in these States. Texas and most 
territorial wools sold relatively more freely, but manufac- 
turers have been buying for near-by wants only, hence prices 
of raw wools have declined a cent or two at the East. 
While there has been a moderate gain in request for light 
weight woollens and for flannels, no other gains in this 
industry are mentioned. Cotton goods are in much more 

| active request, and the manufacturing industry is corre 
ee 
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spondingly better off. ‘The late decline in the price of 
raw cotton aided in this direction also. The production of 
shoes is fairly active, and the industry would be more 
prosperous except for the epidemic of strikes among 
lasters, stitchers, and other employés at Massachusetts, 
New Hampshire, and New York shoemaking centres. 
Labour-saving devices are one cause of the outbreaks, but 
quite as much so are the Knights of Labour rules and 
regulations, which members of the organisation seek to 
impose in the shops, whether it suits the convenience or 
arrangements of the employers or not. 

The transportation world, so far as railways are con- 
cerned, furnish totals of earnings for July, which do not 
show as heavy an increase over totals for June as did those 
of July, 1886, over corresponding aggregates for June last 
year. This has given rise to the Wall Street bear cry of 
declining railway earnings. It should be explained, of 
course, that in July, 1886, there was a marked gain in the 
movement of merchandise and produce by rail, as compared 
with June, following the relatively light shipments of the 
earlier half of last year. During the second quarter of 
1887 railway earnings were naturally much heavier than 
for like months in 1886. But when we reach July, 1887, 
with its delay in the autumn revival of trade, and compare 
its railway earnings totals with those of July, 1886, 
naturally we find the increase, if any, is not so heavy as 
that of June or of May, 1887, over like months the year 
before. The following are the totals of railway earnings 
(gross), by months, this year and last, as reported by 
Bradstreet’s :— 

Gross EARNINGS. 

1887. 1886. 
$ 3 

July, 102 roads ......... 23,998,693 ...... 21,962,508 
June, 101 roads ....... sé BR TTF civins 21,855,464 
May, 101 roads ......... 24,394,339 ...... 21,127,251 
April, 99 roads ...... .. 23,949,937 ...... 21,575,038 
March, 103 roads......... 26,599,497 ...... 22,652,241 
Feb , 96 roads ............ 19,490,868 ...... 17,816,602 
Jan., 97 roads ............ 23,027,520 ...... 18,896,441 

On the face of these returns, the total for July was about 
$883,000 less than for June, while one year ago the July 
aggregate was about $107,000 more than that for June. 
It should be observed that the reports of railway earnings 
as published by the journal mentioned, or as given by the 
Financial Chronicle, do not (for obvious reasons) contain 
the earnings each month for exactly the same railway 
companies. They should have identical lists, but it is 
hardly practicable at present. When the range of earn- 
ings generally is upward or downward, the fact that the 
monthly list does not contain two or three companies 
mentioned a month previously would not be likely to mar 
the comparison. But where it is found that decreases or 
increases per cent. are to depend (for the aggregate) 
on a paltry $100,000, a re-examination of the reports 
becomes necessary that the comparison may be made as 
accurately as possible. The July totals given contain 
totals of eight companies not mentioned in the June list; 
and the latter has totals of seven companies not given in 
the July exhibit. Manifestly these fifteen items should 
be eliminated, when the monthly totals are to be compared 
with extreme care. Subtracting the earnings not found 
in totals for both months, I find the monthly aggregate as 
follows :-— 

1887. 1886. 
Railway Earnings. $ $ 

Ninety-four companies, July ......... SPIGA SOS. occas 21,211,553 
os * GUMBO 0isicnens 22,829,777 «++... 19,912,462 

Increases July over June ....... ~ 295,028 _...... 1,299,089 

For ninety-four railway companies, therefore, we find nearly 
$300,000 gross earnings in July, 1887, in excess of the total 
for June, 1887. And the total for July, 1887, is fully 
$1,900,000 larger than that for July, 1886, while that for 
June, 1887, is about $2,900,000 in excess of that for June 
last year. Thus, as pointed out previously, the gain in 
traffic returns in July, 1886, over June, 1886, was much 
greater than the corresponding gain in 1887; in fact, it 
was four times as large. 

Very little relief to the money market is expected from 
the purchases of bonds, or anticipation of bond interest 
each Wednesday, under the late circular of the Secretary 
of the Treasury. About four and one-half million dollars 
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have been purchased in this way, but the Secretary is not 
taking pains to conceal his disinclination to permit the 
Government bond dealers to put up the price of bonds on 
the strength of the Government's willingness to buy 
them. The gold receipts and reported shipments to this 
side have been used to give more ease to the money 
market, but with indifferent success. It is well under- 
stood here that unless London takes heavily of American 
securities, the so-called balance of trade may result 
this autumn in taking gold from us; to judge from heavy 
and increasing importations and declining exports of 
produce. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, August 30, 

The international corn market opened yesterday 
with the reports of the results of the crop in Europe, 
America, Egypt, and India. Those reports having been 
compiled with great care for the past 15 years, have, in 
commerce, obtained a certain authority. The best wheat 
and barley crop of all countries has been harvested by Hun- 
gary, notwithstanding the heavy losses which had been 
sustained from inundations and hailstorms. The latter 
had been counterbalanced by the extension of agriculture. 
In consequence of the spread of the Phylloxera many vine- 
yards have been rooted out, and sown with wheat. The 
cultivation of oilseed having also declined in some districts, 
this, too, has led to the placing of more land under wheat. 
The area grown with wheat is estimated at 2,888,266 
hectares, against 2,766,466 hectares in 1886. In 1887, 85 
per cent. of the whole wheat area had a crop of more than 
the average, 9 per cent. of average, and only 6 per cent. 
below average. The surplus above average is estimated 
at 94 million hectolitres. It is to be added that the quantity 
is first rate, and the grain very heavy. 

In Austria only 1,181,775 hectares were sown with 
wheat, of which area 75 per cent. was above average, 
20 per cent. average, and only 5 per cent. below average. 
Austria will havea surplus of 2} million hectolitres, and the 
whole Monarchy a surplus in wheat of 11) to 12 million 
hectolitres. 

In Hungary, 1,396,954 hectares were sown with rye, of 
which area 50 per cent. had a crop above the average, 25 
per cent. average, and 25 per cent. below average. The 
surplus over the average is estimated at one million 
hectolitres. In Austria, 2,006,102 hectares have been culti- 
vated with rye, of which 45 per cent. gave above theaverage, 
26 per cent. average, and 29 per cent. under average. 
The surplus is estimated at one million hectolitres, sothat the 
whole monarchy has asurplus of two million hectolitres above 
average. 

The barley crop has also been excellent. In Hungary, 
1,086,442 hectares were cultivated for barley, of which 72 
per cent. gave over average, 26 average, and 2 per cent. 
below average. The quality is first rate for brewing pur- 
poses. Thesurplus over average is estimated at 2} hectolitres. 
In Austria, where the grain is of the same good quality for 
brewing, there is a surplus of 1 million hectolitres above 
average. 

Oats yield in Hungary a surplus above the average of 3 
million hectolitres, but in Austria there is a deficit below 
average “of 23 million hectolitres, so that the monarchy 
has a total deficit of about 2 million hectolitres. It is 
concluded by the report in respect of Austria-Hungary, 
that those countries can afford to export 20 million cwt of 
wheat, 1 million cwt of rye, and 7 to 8 million cwts of barley 
and malt, whereas oats cannot be exported. 

Amongst the other countries Prussia, Saxony, Bavaria, 
Mecklenburg, Switzerland, Holland, France, Great Britain, 
Central Russia, Wallachia and Servia have a wheat crop 
above average; Baden, Denmark, Sweden, Norway, and 
South Russia have average crops; and Wurtemburg, 
Italy, Northern Russia, Moldavia and Egypt, crops under 
average. The wheat crop of the United States is esti- 
mated at 425,000,000 bushels, against 457,000,000 last 
year, the corn crop at 1,600,000,000 bushels, against 

1,665,000,000 bushels last year. The wheat crop of India 
is set down at 6,390,000 tons, against 7,739,000 tons in 
1886. 
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The detailed statement on the basis that 100 represents 

an average crop is :— 
Wheat. Rye. Barley. Oats. 

Rmstria qn ccreccscccccssessseossovens . 17. 104... 106... 92 
Hungary .........++ pibidee pottduswess , 196 2. BOS, 1, 

Binh cinthicneedeneutinsainiaeiete oS ae ae 
I as iii dicictinnkrghicaenbiipnaane’ et ies es 
Bavaria, provinces Franconia, a 

ND .cicubssveriensvedeva 7... 3... ORR 
Upper and Lower " 

: Bill ech civdanreaces 125... 120... 15 70 
Hesse, Wetterau ..............000 OF os ee nag east 75 

I en Sewn nas wasn as Suen eaters ae SE ce oan ee 

Wurtemberg, winter wheat ... 96 a ae Oo ee 
summer wheat... §2 

SG cncessccstiericssseserce es wa Se oo oe 
SPOONS ihre is ce ck see sn tccdeesesé 100... 85 .. 80 ... 80 
Norway and Sweden............... eo ae 
RU ciicnk vniessceeendsvncdpnoomtdutes 90. ... 195 2. oo 195 
INN on ve nkiecnnksicescoveibaaci | PRS ae ee 85 
RINNE vacitdnssccassuasestekenebssioe ee ee = oe, 
ID Sieack cn potas hides oecakas Se cS 
Great Britain and Ireland ....., Ds is oe, ee 
BO, FI ns cersccecccccensstne ee a Pe 

sp Mc crincapesessines ee we eee a 
ee | a ARR ee 100 - 2° 907. SEO i ae 
a a pebunusesbunibbekens Rw BR SR 
»  Cherson & Jeka- 120 . s 
; SOEUEIENT | csisessccene 100 85... 95 ... 100 

Re | er ew ee Oe 
i SACI ce dopnaedbadinns aoe ee, ee. 

PR ener oe te OS i OR a a ot 
Roumania, Moldavia ............ 0 0 i 

aka Little Wallachia...... BOD ccs BA een ee eek ee 
a Great Wallachia...... WOE cg) ER cg ese Oe 

ROI oar ca eee MD... OD .s e =s 
BG ba vercsdtstadnacteininsivchiecues ee ee 

But for the decline in the production of the United 
States and India, prices would probably have fallen heavily. 
Even under the existing conditions, prices remained low, 
and transactions on the first day were slow. It is expected 
that the transactiens will be of smaller total amount than 
in former years. 

It seems that the Brandy-Monopoly Bank in Germany 
is a failure. The 29th of August had been definitely fixed 
as the last day for receiving subscriptions, but yesterday 
the term was extended. When the bourse learned this 
there was a fall of 5} marks in the price of spirits. It is said 
that 600 signatures are still wanting, and the large pro- 
prietors in Silesia are being solicited by telegraph to 
join the combination. Prince Bismarck has declined to 
connect himself with the undertaking in his official 
capacity, although he is personally in favour of the project. 

The total amount of emissions by the Austrian and 
Hungarian Governments in 1887 will reach at the end of 
the year 175 million florins, of which 60 millions are not 
yet disposed of. 

The Hungarian State Railways show, for the first six 
months of 1887, a net gain, as compared with the previous 
year, of 936,139 gulden—the result of an increase of 
gross receipts and decrease of expenditure. 

It is stated that a new treaty of commerce between 
Roumania and Turkey is about to be concluded, an under- 
standing having been arrived at by the negotiators. 

The chi2f movement on the Berlin Stock Exchange 
duri ig lest week was an advance in Russian stocks. The 
fall in the pr'c> of Russian bonds, caused by the war scare 
raised by the semi-official German Press, appears all the 
less rational, as the German Cabinet seems now disposed 
to do as Russia bids in Bulgaria. The decline in 
prices attracted foreign buyers, and, at the same time, 
“bears "" saw the moment coming when they would be 
obliged to cover their sales. The movement seems, there- 
fore, to be more the work of speculators than of investors. 

According to the last return of the Reichsbank, the 
coin and bullion exceeded the note circulation by 9 million 
marks, It is not yet clear for what purpose the Bank 
bought so much gold a few weeks ago. 

The German railways show a good increase of gross 
receipts for the month of July, the increase being chiefly on 
the main lines and the Prussian State railways. Forty-one 
railways, with lines extending to 31,489 kilometres, 
show an increased income; and 22 lines, with a leagth 
of only 1,601 kilometres, show diminished receipts. 
The increase of income since the commencement of 
the fiscal year, beginning with April 1, was, on the 
Prussian State railways, 2,788,021 marks ; on all the State 
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railways, 4,338,588 marks; and on the private railways 
4,778,008 marks. 

The Russian railways show also an improvement during 
the first six months of the year. 

In Germany the price of sugar is rising. 

TO READERS AND CORRESPONDENTS, 

The Editor of the Economist cannot undertake to return rejected 
communications 

communications must be authenticated by the name of the writer, 

Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET, 

BANK OF ENGLAND. 

Ax Acoount pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, Aug. 31, 1857. 

ISSUE DEPARTMENT. 
£ , £ 

Notesissued............ 35,170,450 Government debt 11,015,100 
| Other securities ...... 4,734,900 
|Gold coin & bullion... 19,420,450 
Silver bullion ......... ash 

35,107,450 | 35,170,450 

BANKING DEPARTMENT. 
£ | £ 

Proprietors’ capital... 14,553,000 Government securi- ee 

PROSE cecccccccccccrscccces | DAIS, GOL} CICS ...cccccccccrcrcorces 15,195,424 

Public deposite*...... 4,054,569 ‘Other securities ..... 19,076,664 

Other deposits....... . 23,420,049 Notes.........++. cosserem 10,413,695 
Seven-day and other 

bills oar oor Oot toe oat eae 

1,269,075 
202,939 

45,954,858 | 45,954,853 

*{acluding Exchequer Savings’ Banks, Commissioners of National Debt, and 

d ividend accounts. ; 

Dated Sept. 1, 1887. F. MAY, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would if made out in the old form pre- 

an and silver coin 

gent the following results :— 
LIABILITIES. ASSETS. : 2 ail 

Circulation (including Bank | SOOUTIBIOG .......ccserseccerserserees S0AG008" 
post Dills) .........sccessereevee, 24,059,694 | Coim and bullion..,......serene UsO°%9°9 
Public deposits ........cce00008 4,054,569 
Private deposits ........s0ce0e8 23,480,049 | a 

52,444,312 | 56,158,6!3 

The balance of Assets above Liabilities being 3,714,301/, as stated in the above 

account under the head Kast. 

FRIDAY NIGHT. 

The preceding accounts, compared with those of last week 

exhibit :— 
Increase. Decrease 

£ 

Uirculation (excluding Bank post bills). 147,610 — casoceeeee 
Public deposits .......... et 
BORO GORE os cv sscececesesesccecossoiesccossees +e “ eo 
GOVSRNMORE SECUTIFIER.. .......:00cesccsscvccreee cvccsvereesecs ns ebnedosooees oe 
Other sCCurities ............cccsesrsersereersessseeerersensserees — 156,8E4 conser serene 
SII. ‘cas dsceunesdsne sen veseees SOSES — coccrcevces cniabenathikiandibindes cmnaaetoenta i347 
PON aicies ccctkerstcesevebs _ : 
Sialic cdeniccainicumnacesanenncansaianeds ae cree 

The following shows the amount of the Circulation, Bullion : 
both departments, Banking Deposits, Banking Securities, meas ' 
and Rate of Discount, for three months ending Aug. 31, 1887 :— 

| re © 4 
| | | eae} 

| Coin and | so rom Sonieabeg is a3 4 nand | excludng Reserve. 24 

; | Bullion. qr + ig a ns eg a 4 
Export. | ” | ment. | ral 

| | cecil ecm 

ee ee | | & 
June 8 23,741,045 

16 24,181,793 
22 23,731,855 
29 22,190,413 

July 6 22,589,602 
13. 22,467,105 
20, 22,421,313 
27, 21,737,711; 

Aug. 3, 20,934,534) 

£ £ £. ar “7s 

126,000 out 24,777,180 31,073,008 84,178,337 14,713,805 oh 
60,000 in 24,436,585 31,890,414 84,243,984 15,445,211, 1-7 — 
36,000 out 24,291,710 31,815,965 $4,393,822 15,190,180 yp 

462,000 out 23,336,339, 32,730,824 36,848,742 14,132,109 
$71,000 out 25,634,430) 33,207,044) 38,406,898 12,805,262, 17) 

1,000 in 25,340,585 81,471,551 36,677,490 12,856,520 77 ~ 
84,000 out 25,123,090 81,759,239, 36,720,013 13,047,328 
73,300 out 25,069,040 30,839,806 86,449,293 12,418,070 3. 5 

401,000 out 25,603,845| 28,951,086, 85,892,263 11,121,189 7° 
10) 20,773,655' 70,000 out 26,230,750) 27,643,741) 84,442,719 11,283,909 
17, 20,815,041) 91,000 out’ 25,034,155 27,588,875) 24,186,807 11,530,586 43 
24 20,653,262 210,000 out 24,609,145 27,754,770 $4,115,204 11,794,117 42) 4 

__31'_20,680,525' 28,000 in 24,756,755 27,484,613 34,272,088 21,682,770 #4" 

Subjoined is our usual table, affording a comparative view of oe 
Bank Returns, the Bank Rate of Discount, the Price of Console, “ 
Price of Wheat, and the Leading Exchanges during @ period of fo 
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ack, viz.:— 
—_— 

At corresponding dates Sept. 5 Sept. 5, | Sept. 2, | Sept. 1 , 
with the present week. 1877. Tees.” + obese. ; ee” 

Circulation (excluding £ £ | £2. £ £ 
Bank post bills).........| 28,159,635 26,013,675 | 25,005,575 25,084,472 24,756,755 

Public deposits......... | 4,315,054 | 5,482,158 | 3,198,770 3,219,134 4,054,563 
Other deposits ............ 22,716,354 23,734,365 81,025,146 24,203,612 23,430,049 
Government securities 14,374,568 13,577,765 | 16,026,167 13,888,296 15,195,424 
Other securities eee 19,601,321 21,030,025 | 21,558,274 19,886,845 19,076,664 
Reserve of notes & coin 11,722,513 13,698,105 | 15,108,900 12,162,647 11,682,770 
Coin and bullion ......... 24,882,148 23,361,980 | 24,454,475 21,497,119 20,689,525 
Paes of reserve } 

to liabilities wo. | | 44 Y 445% | 44 | 2 421% 
Bank rate of discount... | ee 2 is ee y 33% 4 yy 
Price of Consols ......... 953 100 | 100re | 101 1014 
Average price of wheat 623 Cd 353 1d 333 3d | 333 2d 30s 10d 
Exchnge on Paris (sht) 25 12) 17} 25 16} 21} 25 214 26}25 26} 21} 25 35 40 

— Ansterdam(sht) 1217 2 12 2g 34 12 14 24 1213 2$ 12 2h 3} 
— Hamburgi8mnths) 2067 | 205660 | 205155 | 205458 20 55 59 

Clearing house return... 116,391,000 119.408,000 117,909.000 131,503,000 107 $89,000 

The amount of the “‘ other deposits,” compared with the “ other 
securities,” showed in 1877 an excess of 3,115,033/; in 1884, an 
excess of 2,704,340/; in 1885, an excess of 9,466,872/; and 
in 1886, an excess of 4,406,767/. In 1887, there is an excess of 
4,403,385/. 

In 1884, there were a number of influences tending to cause a 
further decline in the value of money. The demand was very quiet, 
both commercially and financially, and the position of the Bank of 
England was strong ; abroad money was cheap, and there was little 
probability of withdrawals of gold from this side. 

In 1885, the demand for money was far from large, and rates 
would have been weak had it not been for the influence of the New 
York exchange, which, being weak, threatened exports of gold to 
the United States. 

In 1886, the Bank rate stood at 3} per cent., but the open market 
was very weak, three months’ bank bills being taken at 14 per cent. 
below that figure. A further effiux of gold was thus threatening. 
The following figures from the official returns show the amount 

of bills and cheques cleared at the Bankers’ Clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 

000’s omitted. 

Weeks | Stock Exchange | “F . ourths’ Ending, | Total. | Pay Days. | Consol Pay Days. ao the 

£ Date.|  £ | Date. 2 | Date. | 
Mentindanes 2,709,844, JitoF15; 198,535, Sept. 1| 20,413, Sept. 4) 15,496 une 15 ......| 134¢03, Mar. 16} 60,160, Oct. 4| 22,710, Oct. 4) 22,710, 

23 sores 79,204, | ,, 30; 48,467, |Nov. 4) 18,894, Nov. 4 18,894 Jay 2 131,945, ‘April 14] 48,997, |Dee. 1} 26,533, Dec. 4) 16,597 uly 6 .....| 136,662, | 2] 60,794, | 1887. | 1887. | : 1B sn 100,940, May 12/ 44,463, Jan. 5] 20,555, Jan. 4) 18,187 20 ese 136,351, | 2} 53,588, Feb. 2 21,774, Feb. 4) 21,374 
ae = 83,516, June 10} 53,997, |Mar. 1 27,146, Mar. 4 21,753, 
g. 3 117,254, | 29} 55,059, |April 4) 27,942, April 4 27,942, 10 wsse-| 105,152, July 14] 47,340, |May 6 25,047, |May 4 21,998, 
a 121,242, | 28} 39,102, jJune 1| 26,806, June 4 17,141 Aug. gf | ,8%087, Aug. 12] 39,556, |July 4) 28,622, July 4, 28,622, AI cosets | 107,389, 31) 89,614 | Aug. 4) 23,368, |Aug. 4 23,368, 

Total, 1887...) 4,054,069, | ~ 769,672, | 202,160, | i Zelak 1008.1 4 ee 769,672, | 202,160, | ... | 180,385, 
1 total 1886 S1804,/ | 718,843, | ww =| 174,947, | w | 141,588, 

c.orDec. ) |+172,765,/ ... | +651,3209 | ... 27,213 797 in 1887. = 44% ~ mry iss + ee re x 
oy ———— LTT fenseagliatiemniieate loan . n 1886 ... 5,901,925,/ ... |1,198,557,{ ... | 263,497 | 215,519 nes, 85: 512,071, | 2 935,084,| < | gpgo7,) | 221'878, - or Dec. + 890,354, + 263,473, +14,170, — 6,354 nis ..i= 71%!  (aoezt ~ |oe7ev| ~ | a age 

The following isthe Manchester Bankers’ Clearing :— 
rsa ttt pease 

1886. 18865. 
£ FH 

OUD | sccesetithisanivacchecioeh nisin ti 120,425,003 ....e0008 113,537,908 

Increase in 1886............ £6,887,100 = 60 per ent. 

1887. 1886. 
pie £ £ 

Thirty-one weeks ended Aug. 13 77,167,7 70.757.8'7 : 00 ceccessoscoesce 167, 6! U oe 
Week ended MG TE sis'tigass ices eabiscceusbuts Vaiss ‘Teen 

SEGRE © ccc ccccce 75,081 135 

Increase in 1887 ..;.....000... £6,582,727= 8°7 % 

The principal items in the latest week! i r pal i y accounts published b 
the leading Continental and the New York Aasenahea banks aa 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 

BANK OF FRANCE. 

| Comparative Increase 
Sept. 1, | Aug. 25, | Sept. 2, or Decrease. 
1887. | 1887. 1886, —— 

| [Last Week Last Year. 

ASSETS, & £ £ £ £ 
Coin and bullion—Gold @ 47,805,00C} 48,153,000! 54,512,000 — eed. 6,707,000 

Silver...! 47,792,000) 47,782,000) 43,310,000: + 10,000 + 4,482,000 
Government securities .«.| 14,104,000} 14,104,000) 14,104,000 weet a 
Private securities............) 20,780,000; —" 30,906,000 — mente 23 126,000 

LIABILITIES. | | 
NOtes .........cccsereecsvevevee 103,982,006 102,296,000 107,910,000 — 1,686,000 — 3,928,000 
Government deposits ..... | 12,932,000 12,837,000) 8,174,000 + 95,000'+- 4,758,000 
Private deposits ............| 14,588,000) 14,790,600; 19,435,000 — 252,000 — 4,897,000 
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IMPERIAL BANK OF GERMANY. 

Aug. 2%,| Aug.15,; Aug.)  ##+#™©|§ 
i Last — Last Year. 

{ & 
1887. 1887. 1886. 

Asszrs. £ £ £ 
Coin and bullion ............/ 40,878,000 40,770,000 36,842,006 + 108,000 + 4,036,000 
Discounts and advances... | 23,037,000, 23,636,000 20,081,000 — 599,000 + 2,956,000 

LIABILITIES. | 
Notes in circulation.........! 40,412,000) 40,738,000 38,989,000 — 326,000 + 1,432,000 
Currentaccounts ........ ...' 20,861,000! 20,993,000 14,489,000 —- 132,000 + 6,372,000 

AUSTRO-HUNGARIAN BANK. 

Aug. 23, ; Aug. 15, , Aug. 23, |} 
1887. 1887. 1886. Last Week| Last Year. 

ASSETS. £ = £ | £ £ 
Coin and bullion—gold ...| 6,513,00f $6,515,000 6,399,000 — 2,000'+ 114,000 

— silver...! 14,398,000} 14,387,000, 13,671,000,+ 11,000— 273,000 
Discount and advances ...| 14,785,00(| 15,414,000 

; LIABILITIES. 
Circulation ...............+4-' 35,104,000, 35,604,009 

NETHERLANDS BANK. 

16,062,000 — 629,000,— 1,277,000 
| i 

36,712,000'— 600,000 — 1,€03,009 

Aug. 20, , Aug. 23, | Aug. 27, 
1887. | 1887. | 1886, |Last Week.|Last Year. 

ASSETS. & | £ £ £ £ 
C-in and bullion—Gold ..| 4,973,000} 5,092,000, 6,640,000.—__119,000|— 1,667,000 

_ Silver...} 8,191,000) 8,195,00C! 8,102,000)— 4,000 + 82,000 
Discount and advances ++., 5,986,000; 6,062,000 4,946,000—._—»s—- 76,000} + 1,040,000 

LIABILITIES. | | | 
Notes in circulation.........; 15,675,000, 15,940,00€, 16,510,000 262,000 — 822,000 
Deposit seseseeaceeses| 2,089,000; 2,044,000, 1,785,000'+- 45.000'+ 304,00C 

NATIONAL BANK OF BELGIUM. 

) Aug. 25,; Aug. 18, ; Aug. 26, } ! 
} 1887. 1887. 1586. Last Week. Last Year. 

AssETs. £ £ £ £ a 
Cain and bullion ............. 3,759,000) 3,816,000 4,085,000, — 57,000 — 326,000 
Discounts, &. ............++.| 22,863,000) 11,583,000 11,642,000, + 1,305,000 + 1,25:,000 

LIABILITIES. 
Circulation ................e....| 24,094,000! 14,049,000 13,495,000 +  45,000-+ 599,000 

2,426,000 2,285.0C0 3,100,000 + 141.000 — 574.000 PEED nicnckdeecmiminconacnens 

NEW YORK ASSOCIATED BANKS. 

Aug. 27,; Aug. 20, ; Aug. 23, | 
1387. | 1887. 1886. |Last Week.) Last Year. 

Assars [ae ee a a oe & 
BPEChe ....cccceeccceeseseesseeeee) 13,740,000) 13,760,000 13,720,000—  20,000+ 29,000 
Loans and discounts.........| 69,680,000, 70,014,000 68,460,000 — 334,000 + 1,220,000 

Legal tenders ..........000-./ 4,500,000, 4,460,000 5,140,000,4+- 40,000 — 640,000 
LIABILITIES } | | 

Circulation ............c0.e00-.) 1,629,000} 1,620,006 1,600,000) it + 20,000 

Net deposits ..........0:+0+++ 69,200,000) 69,410,006, 69,880,000 -— 340.000— 730,000 

RESERVE (Specie & Notes).; 18,240,000 18,220,000 owe + 20,000 wee 

Legal reserve ..........-+0+000-| 17,275,000; 17,360,0u0 17,470,000 -- 85,000 — 195,000 
265,000 860,600; 1,390,000’ + 105,000-- 425,000 Excessof actual reserve ... 

t2s; the Dutch fiorin 
Converting the reichs mark at 1s; the Austrian florin a t ! 

AmericabD currency is 
at ls 8d; and the franc, lire,and peseta at 25 per 1. 

reduced nto English money at 4s per dollar. 

BANK OF SPAIN, 

Aug. 27, Aug. 20, Inc. or 
187. 1886. Dec. 

ASSETS. £ £ £ 

Coin and bullion ......... 11,794,000 11,814,009 — 20,000 

Discounts and advances 35,887,000 35,839,000 ... + 48,000 

JLABILITIES. 
ctiiamammitenc sc ilsiitin 23,105 ,000 23,486,000 —- 381,003 

Deposits ....eseesrercerceecee 16,761 ,0CO 16,617 ,000 + 144,000 

BANK OF RUSSIA 

The return, dated August 13, contains the following totals relating to the 

head office and its branches :-— 

inc. or Lec, zi Aug. 13. June i3. 

ASSETS. £ £ in 1887. 

Coin and bullion, gold (at 7 roubles).........-.-...++-| 24,335,000) 24,496,000) — 161,000 

Do do gold and silver (at Troubles)...| 12,445,0C0} 12,392,000) + 53,000 

Treasury debt (at 10 roubles) ........ ...secceereeereees 64,452,000) 64,496,000/— 14,600 

Discounts and advances (at 10 roubles).........----- 29, 470,000) 29,329,000'+ 141,008 

Securities (at 10 roubles) ............ cerns seneenseeeer ees 20,146,000) 20,675,000\—- 629,000 

LIABILITIES. 
Circulation issue (at 210 roubles) .........+00.0-seeeee+s 104,629,000'104,643,000/\—-__- 14,000 

Do SOO ir cece cencesseceuesatcccsee] OE 93,411,000) + 798,000 

Treasury account (at 10 roubles).........sece-see-e+-, 10,793,C00) 9,407,000) + 1,38%,000 
Deposits (at 10 roubles) ..........00 0 eeeseseeeeeeene sre ees 28,567,°C0! 27,397,000|+ 1,170,000 

Discount AND Money Marxet.—On Thursday the directors 

of the Bank of England advanced their rate of discount from 

3 per cent., at which it was fixed on August 3, to 4 per cent., 

which was somewhat of a surprise to the market, since super- 

ficially there was no greater reason for acting now than a week 

ago. But no doubt the directors were in possession of special 

information in regard to probable gold movements, which made 

an advance in the rate advisable. The market during the week 

has been very quiet. On Monday the demand for loans 

increased, although not to a large extent, owing to the Stock 

Exchange settlement ; but loans for the fortnight were readily 

obtainable from the banks at from 24 to 3 per cent. On 

Wednesday, which was ‘‘ pay-day” in the ‘‘ House,” money was 

in rather better demand. The next day the Bank rate was 

raised, and the discount for fine three months’ bank bills went 

up to 3} per cent, at which it closes to-day. The joint-stock 

banks and discount houses have advanced, as usual, their 

allowances for deposits. The movements in the rates for fine 

three months’ bank bills and day-to-day money during the week 

have been as follows :— 
Last 

Friday. Thurs’y. Wedn’y. Tuesday. Mon’y. Saturday. Friday 
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The Bank return shows a decrease of 111,000/ in the reserve 

the total now being 11,683,000/, or 42} per cent. of the liabilities. 

The movements in the deposits and the securities are quite 

trifling. The Bank’s financial half-year ends on August 31, and 

the present weekly return, which happens to be made up to 

that date, shows that the ‘‘ rest” amounts to 3,714,301l, which 

would admit of the declaration at the forthcoming meeting of a 

dividend of 43 per cent. for the half-year, and leave a balance 

in excess of 3,000,000/ to be carried forward. For the corres- 

ponding half of last year the dividend was 4} per cent. 

The silver market closes — ye on the ae bars 

ing fi . Mexican dollars are no . 
bene, denies Conteamela ‘the following drafts on Wednesday :— 

s da £ 
58,100 in bills on Calcutta at ..........06) 1 5h per rupee, about 
87,100 in _ on co 15 per cent. 
7,820 in bills on ras a ) 

23,450 in transfers on Calcutta at }1 53-16 per rupee, about 
23,450 in transfers on Bombay at ...... § ; 15 per cent. 
6,000 in bills on Bombay at 1 5 3-16 per rupee. 

Some other small amounts have also been sold during oo 
week, From April 1 to Wednesday night remittances for 
9,87,27,666 rupees had been sold, realising 6,959,523/. 

We subjoin our usual discount quotations for paper having various 
periods to run, and a comparison with previous weeks. 

g : Bank Bills. 

Es 8 Months.|4 Months. 6 Months.8 Months. 4 Months. |6 Monthe 
———< ee eo CO - Pe aes (a 

la* | ys | 
2 | 

18 2 | 

bo bo 

poner PO PO © te co we OO tS po PS 9 tO 
S ee 

Sept. 2...| 2 24! = wd +e 

* These rates range from those current on the very best paper to those paid cn 
bills for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 

Private and joint stock banks at notice ............. 24 per cent. 
Discount houses at call .. 2} per cent. 

_ seven days’ notice .............:.e008 24 per cent. 
oo fourteen days’ notice ..,............... 24 per cent. 

The discount quotationscurrent in the chief continental cities are 
as under, 

Bank Open Bank Open 
Rate. Market. Rate. me 

% % 
a ee $ Feb. 22,’83} 24 | Madrid .... 4 o- 4 
Berlin ......... 3 May 15, ’87;1# | Lisbon Ap] 86]5 ww. 4} 
Frankfort ... 3 wi ee Vienna......... 4 Feb. 22,’83] 38 
Hamburg ... 3 ee Genoa Dec. '86]54 : 44 
Amsterdam.,, 24May29,’851 24. | St Petersbrg. 5 Dec. 12, ’85] 44 
Brussels ...... 34July13,’87]33 |Copenhagen 3 over 

_ At other centres the latest recorded quotations are :— 

% | Discounts. Overdraft 
New York (call money) 5 | Melbourne......6 to7......7 to 8 
Ditto (endorsed bills) ... 53 to 6} Sydney .. 6 to7......7 to 8 
Calcutta, Bankmin. ... 4 | Adelaide ......6 to7......8 
Bombay,Bank min, ... 4 | Montre’l 6 to7 (callmoney 5to 54) 

‘ The following are the standards for gold points of the four principal 
gold exchanges :— 

f French. m German. g 
26. p.millefor us | 20.52—5 per milleforus | 4.89 —5 per mille for us. 
26.’ Par. 20.43—Par. 4.867—rar. 
25.1: p. mille agnet us | 20.33—65 p. mille agnst. us. | 4.827—8 p. mille agnst us. 

Australian—102/ — for us. 
The exchanges were yesterday :— 

French short exchange f 25.38}, or 6} per mille for us. 
German shortexchange m 20.45, or 1 per mille for us. 

Sew Tork exchange $4.84}, or 5 per mille agst us. * Cable transfers” 

MEETINGS. 
The following meetings are to be held during the ensuing week :— 

American. 

\ Company. | Class. | Date. | 

Brighton and Hove Gen. Gas General 
Briton Medical and General 
Life |Ex-General ......) 

Buffalo and Lake Huron Rly. General ............ 
Croydon Commercial Gas ...\General ..... ... . | 
Lea Bridge District Gas 
Smedley’s Hydropathic 
Southwold Railway rr 
Surrey Commercial Dock ‘General 
West Somerset Mineral Rly. General .. 

Place and Time. 
| tenes Se SSSNNNSNSNREENS <ncone 

. 9 Gt. Winchester street, at 2 

9,Cannon Street Hotel, at 12 
7 Live l,at 1 
7 Croydon, at 6 

sulheles 6\St. Mary Axe, at 1 
«+++ (General .... 8\ Matlock, at 3 

8106 Fenchurch street, at 1 
Eo eet eenee es _#'L. Pountney hill,at 4) 

Messrs R. Twining and Co, announce that Mr Arthur Bovill Twining has ceased to be a partner of their firm. 
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We are informed that Mr James Urie was declared ® 
defaulter upon the Stock Exchange on the 3lst August, and 
Mr William Northcott St Alphonse to-day (Friday). 

The firm of Messrs John Bright and Bros. has been registered 
as a limited company, with a capital of 250,000. 

The Commissioners of Inland Revenue give notice, that they 
have entered into an agreement with the Alliance Assurance 
Company, of Bartholomew lane, E.C., for the composition of the 
Stamp Duties payable on transfers of the shares of the company, 
in accordance with the provisions of the Customs and Inland 
Revenue Act, 1887. Such transfers will, therefore, for the 
future, be exempt from Stamp Duty. 

Tue Attantic Caste Companres.—Recently rumours have 
been current of a probable arrangement between the Anglo- 
American Telegraph Company and its allies, and the Commercial, 
or Mackay-Bennett, CableCompany. These, however, are now dis- 
proved by the announcement that the latter company has decided 
to lower its rates from 1s to 6d per word, and the competition 
will now be keener than ever, dihough ultimately, no doubt, 

some compromise will be effected. 

THe Stock Markets.—Business was inactive during the 
earlier part of the week, owing partly to the settlement, which 

took up attention during the first three days, although the 
volume’ of business to be arranged was small. No feature of 

importance was disclosed, rates, as a whole, being light, since 
the open speculation seemed to be in fairly strong hands, 
After the settlement was over business became more active in 

American railway securities, and prices in that department 

rallied sharply, with the result of improving the tone of all the 
other markets. At the close a firm tone prevails, despite the 

advance in the Bank rate, which at one time somewhat depressed 
prices. As a whole, the markets look better, and a further 
recovery in prices may take place. 

British GovERNMENT SEcuritiEs, &c. —Consols have remained 

quiet, and prices close without change on the week. Owing, 

however, to the advance in the Bank rate, the tone at the close 
is perhaps a little weaker. At the monthly settlement, me 
week, the ‘‘ contango ” for carrying over bargains to the beg 
ning of October ranged from 1} to 2 per cent. India Hheriine 
stocks have remained stationary. Bank of England stock ee 
risen 1/, In Colonial Government bonds and Home Cor- 

poration stocks business has been very quiet, and quotations 

are practically unaltered. 

EE" CLosineg PRICES. ) To~ \ment on 

Mon. | Tues. Wed. | Thurs, | day, | Week. 
— 

— 
Last | { 

| Fri. | Sat. | 
ee 

} | | 
Consols for Money ... 1013 $101} $1013 4191§ 41018 9201 2 101k} — 
Ditto Acct., Oct.’ tore i014 fioi 101 gion 4 1018 ae iontes me Reduced and News %/i02 4102 $102 4102 § Lol 2 1004 jx 100IKs NOW BE 2 sesrreeeennes OL H56E 4 9Gh 996 3 96L 7 955 6X90} Oe New 2h % w....198 993 993 293 93 ct ca — 2} Excheq. Bills,June,2% pard,p'par 5/p par 6/ppar 6p 1/d 4/p 1d */p 308 5 1. Bank Stock 307 9307 9308 10368 10308 10308 10 100)3x «. India 4 % red.,Oct.'88 1024 9102} 3102) 32024 4 1024 3 1004 4x 10014. Do 3} % red., 1981 [201g 2101 2101f 21014 21013 2} 101 #* 594004 x. Do 8 % red., 1948...:90 190} 1190). 1 90 see yay 100310:4% Mt. Bd:of Wrke34 Z.../1103 21104 4] 110} 11,110} 11/1104 er 

} } 

Foreign Government Securities,—There has been ~ 

doing this week in this market, but prices have remained steady. 

Nothing fresh of importance has occurred politically, but, as a 

whole, the position of affairs in Bulgaria is viewed rather less 

favourably. Russian bonds, however, have risen 4 to i per 
cent. On Monday a small ‘‘ back ” was paid for ‘‘ continuing 

bargains in these securities, but on Tuesday this had changee 

to a slight ‘“‘contango.” Hungarian Rentes, Italian, - 

Spanish show a fractional advance, and so do Egyptian a: 

but Portuguese Threes, which have been sold on French 

account, mark a fall of } per cent. In South American 
descriptions, Costa Rica bonds have continued in demand, and 
prices show a further gain of 1 per cent. Some of the low- 

class issues have remained very firm. 

Subjoined are the latest closing prices of the more smportant 
issues as compared with last week’s prices. The making-up pric 
at the last settlement are also given for reference purposes on 

--Closing Prices—~, Rise oP 
Last Week To-day or Fall. 

Argentine 6 % Public Works, 1871 3 5 ww. Il 8x «. oe 
Ditto 6 % Railway Loan, 1881 103 5 ., 101 38x 
DUNO BS, BOB cane. » corccrseccessercesere OS 6 wn O6 6 ov 

Austrian 4 % Gold Rentes. » 8991 . 89 91 
Brazilian 6 %, 1871 ..........0.4 ~ 100 1 
oat de AE | | a « 200 1 
Ditto 44 % Gold Loan, 1879 .. wo 87 9 
PN 2, RUUD: “dicen civachaticsebdoesasns Oke 
DIt60 5 7,, 1886 w.rrercosses cvrersersesserere 99 101 
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‘*Making | Great Northern(Ireland) ... 14,520 111,052 ‘ oe losing Pricee— Rite, te" Gt. ;Sthrn. & Western eeind 16,08 1518 wait a 130.146 = 1.302 

Buenos Ayres 6 %, 1882 and 1886 .... 09101 .. 99101. .. .. « 99} ee ee ee ee ee s Meith dachandebneins WO Oo as WEE ce ce 13g “2.012 701 Chilian 4} ¥ Conversion Loan............, 98100 ... 98100... .. .. - 93 Caledonian ... sr oe pie Tm Mess s08 oa 13.001 ptian ‘ % Unined | Deb esrsense 744 fw 744 Oh + Eww THE | Glasgow and South-Western 24.232 + ‘344 _... 102,600 + 1,458 Dito 6 £ State Domai 98 ~ 98 woe oe oe 08 North British .........ccc000. 56,593 — 2,598 ce. 229,206 — 9,909 
% a TR tae 5 | dn 7 7 "5,00! 22,358 Frome 6 BBS secre 167 an or! i ore J - ore en ere eS 

eee see see ee r i Ualinn 6%, 1861 (leas 18°20 % tax). = - oot ~o 2 cot AmeERIcAN Rartway shares declined throughout the greater 
—— oe “i _“ = bun + ~ 9 part of the week, despite constant purchases by operators in the 
noe 8 is 1878. ~~ Wh tm 1 be oe ia London market, but at the close a distinctly firmer tone prevails. 

. Ps ‘ ee ‘ “a = ee : Russian § %, 1878 enn 954 i _ ie \ . 95 The change for the better is largely due to the fact that the 
ON adalah aaae i j iti fran Tre perma ise ope ” ore ss : o - Oregon Transcontinental Company, which holds large quantities 

Ditto . % en aie pean al ta he 8 ‘ i a a of Northern Pacific shares, has received substantial assistance 

Uruguay 6 % Unified... 69 $ a 68$ 9... — “$ %. 69 | from a strong German syndicate, and so has withstood the Virginia 6 %, New Funded Keg. ...... ee ee 6 ee eee 

Home Raitways.—Business has remained inactive in this 
department, and there are but few important movements in 

prices. In the early part of the week a fairly firm tone pre- 
vailed, owing to the low range of the “‘contango” rates ; then 
the tendency became easier, the market being affected by 
the unfavourable character of the weekly traffic returns, and by 
the advance in the Bank rate ; but prices close again somewhat 
stronger in sympathy with the American railway market. The 
most prominent movement is a further fall of 3 per 
cent. in North British, sales having been ‘again pressed, 
apparently in anticipation of the dividend announcement: 
Caledonian have also drooped in sympathy. Brighton ‘‘A” 
have remained steady, the market having been supported 

by the publication of a good revenue statement for July. South- 
Eastern “A” have rallied upon a better traffic return, there 
being an increase of 1,256] in the week’s receipts. Metropolitan 

issues are rather better; but District Ordinary have fallen 

4 per cent.; otherwise there are no noticeable changes. 

The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 

** Making 
losing Prices—~, Rise up” 

ast Week, To-day or Fall. Prices. 
RIND ciscecicicocsrenintinintinnions Ce hw Cann — Fa oe 
ENON IONUID cccin nssinsdccduersdessGeeecenaes’ © MICO Wee, GUE UN c: aan. cen tee 
Great Northern ,................ 111 12x ... 1114 12 aS 1lls 
See ere ee ot 99% 

CIOGE WONDER iis chvaccesecenscveccesivaciicccs CANE Oe DO Pe + 13€} 
Lancashire and Yorkshire coe 1165174... 11617 we — ve. 1164 
London and Brighton.... 130 2 ... 130 2 esa seu ae 
RD Ohi senndicenerans 117}18_.. = we ee eae 118 

London Chatham and Dover........... 218 §.. 21 + & 214 
Ditto Arbitration Preference ......... 8 $.. 98 st reie 984 

London and North-Western ............... 1643 5§ ... 1625 gx. + 4 165 
London and South-Western .............. 1204304 ... 129 30 — 4 130 
Manchester,Sheffieldand Lincolnshire 71 3 .., 71. 3 ss we oe oo 72 
oe eee o + & we 853 

Metropolitan Consolidated..........00008 + €5} 63... 65 of eo tee aes 66 
Do Surplus Lands...........:s00ssseereesees | a ae ee 

Metropolitan District .............0ss0s00e0 354 63... 35§ -_=—- §a BS 
PE iiss cncinness cee 125 Z 128) 3x... + § we 125 
North Staffordshire... 96 7 .. 95h 6h — § we 96h 
North British .......... a wae 7g 8h. — £ we 99 
North-Eastern—Consols .....cscce0sseeeee 1509 1h ... 150$ Lh ee wee oe cee 151 

II TIIIENE vas iis ccccesscvctassccosvctacscts 398 BO we SOG BO cee ieee te 
Pn. ERE | ae ee Se ee 103 

RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts of the principal railways of the United 
Kingdom for the week ending August 27 are subjoined, together 

with the increase or decrease as compared with the correspond- 
ing week in 1886. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the lst August instead of from lst July, as in 
the case of the English and Irish systems, 
The increase of 2,012) for the week on the English and Irish 

lines is equal to 0°17 per cent., as compared with the corresponding 
week of last year, while the decrease of 5,004/ for Scotland is equal 

to 3°48 per vent. 

The respective aggregate totals show for the English and Irish 
lines a decrease of 31,177/, equal to 0°31 per cent. and for the 

attacks of those operators who wish to retain the control of the 
Northern Pacific. It is now likely that the shareholders will 
obtain a larger representation on the board of the company. On 
the week there is a substantial gain all round, but the rise is 
especially marked in Northern Pacific shares, 

The following are the latest closing prices, &c., of the more pro 
minent issues :— 

* Making 
7-—Closing Prices—. Rise up” 
Last Week. To-day. or Fall. Prices, 

Centrai Pacific Shares ..........c.c0cs0000. 863 73... 383 4... + § w 37 
Chicago Mil., & St Paul,Com. Stock.. 843 @... 853 6)... + 14 «. 853 
Denver and Rio Grande, Ord. Shares... 263 7} .. 2738 .. + wo 3 

Ditto Preferred Shares .............00008 G61 4 we 6233 .. + 1 oo 
Illinois Central Shares .............e0s0000. 122 oe 1348 3... + 2 wo 122 
Lake Shore and Michigan Sothrn,Shre. 95} «a oo + Th we G 
Louisville and Nashville.Com. Stock.. 63 wo CH 8a + Hw & 
New York, Central Shares.................. 110 3.. 112 §... + 2 wo. 1103 
New York, L. E.,& Western, Ord.Shrs. 303 14... 314 3... + 81 

Ditto 6 %, Second Consol. Mort....... 1014 2... 1023 3... + 1} 1013 
N.Y., Ontario, & Western, Reg. Shares 15} { we WG bua + £ a IE 
N.Y. Pennsylvania. & Ohio,7% lst Mrt. 44 wo BS wo + 2 aw & 
Norfolk & Western,Preferred ............ 42} 3}... 455 uw + Sa & 
Northern Pacific, Preferred ............... 50 ot «we 65 we 4a ee 26 
Ohio & Mississippi, Ordinary Shares ... 25; 6} .. zh Zw + we 28 
Pennsylvania R. R., $50 Shares ......... 563 7 .. S78 § .. + =e St 
Philadelphia & Reading, $50 Shares ... 7k ... 29§9gceum asst+ — 2 
Union Pacific, Shares .....cccccccscsser.creee 56 3... 57h wa + 12 we 
Wabash, St. Louis, &c.,PreferredShre. 31 3... 33} wt ew = 

Ditto 6%.General Mortgage, Certs. 553 §... 57g + 2 ww. 55 

Cotonrat Ramways.—Grand Trunk stocks were rather dull 
up to the close of Thursday, neither the weekly traffic returns 
nor the monthly revenue statement being considered encouraging. 
Prices, however, close firmer to-day, owing to the statement 
given below, and owing also to the increased strength of American 

descriptions, with which they usually sympathise. Canadian 
Pacific shares have continued dull, the revenu e statements con- 

tinuing unsatisfactory. Indian Guaranteed stocks show no 

change. 
We have received the following letter from the Grand Trunk 

Company :— 
Dashwood House, 9 New Broad street, 

London, Sept. 2, 1887. 
Dear Sir,—I am instructed to inform you that, subject to audit, 

the results of the accounts for the half-year to the 30th June, 1887, 
are cabled as follows:—Gross receipts, 1,692,854/; working 
expenses, 1,185,956/; net revenue, 506,898/; net revenue credits, 
46,4561 ; total net receipts, 553,354/ ; net revenue charges, 415,5771 ; 
balance, 137,777/; add balance brought from December, 1886, 
8112; balance available for dividend, 138,588/. This balance 
admits of the payment of the following dividends, viz.: On the 
Four per Cent. Guaranteed stock, at the rate of 2/ per cent. 
for the half-year, or 4/ per cent. per annum, 104,396/; on the 
First Preference stock, at the rate of 1/ per cent. for the half- 
year, or 2/ per cent. per annum, 32,182/ ; eaving a balance to be 
carried forward of 2,010; total, 138,5887. The renewal accounts 
at the 30th June, 1887, stood at 70,722/, against 72.941/ at the 30th 
June, 1886. The former amount includes 48,118/ to be charged 
against “renewal of permanent way ” in the December half-year of 
1887, against 42,613! carried forward from the first to the second 
half-year of 1886. The Chicago and Grand Trunk shows a defi- 
ciency of 2,915/, at 30th June, 1887, against a deficiency of 36,853/ 
at 30th June, 1886; and the Detroit, Grand Haven, and Milwaukee 
shows a deficiency of 9,644/ at 30th June, 1887, against a deficiency 
of 5,897/ at 30th June, 1886.—I am, dear Sir, yours faithfully, 

Scotch lines a decrease of 22,358/, equal to 3°80 per cent., as com- (Signed) . J. B. ENTON, Seoretary. 

pared with the corresponding period of 1886. The following are the latest closing prices, &c., of the leading 

Aggregate Colonial issues :— “ 

Week’ Malt oa - losing Prices—~ Rise —— 

Receipt ‘ho to-date. = Week To-day or Fall Prices. 

£ £ £ & Bombay, Baroda, &0. ....scs0000+ sesscevere 166 8... 166 8 ee ee oe oe I 
Great Eastern ......cccccssosrece 73,958 + 2,024 sesvossee 875,600 — 4,408 Canadian Pacific, Snares .......seec0000 56% 7 56§ ee p.. 

Great Northern ....cccccrsorse 77,467 + SS thenoots 710,036 — 4,219 East Indian Deferred .............0+-sesse00 112 14 oh a = 

Great Western ...........se0000- 165,410 + 1,480 sessoreee 1,480,450 + 1,900 Grand Trunk of Canada, Ordinary...... 144 5 4 ; a + i ans 

Lancashire and Yorkshire .., 89,640 -+- 2,502 sce 676,671 + 14,288 Ditto,4 %, Guaranteed ....... an Oe a . ij - 3 

London and Brighton ......... 49,926 + ROR: cccscuns 459,737 + 11,281 Ditto, First Preference . . sol = $ + aS 

London, Chatham, and Dove 31,333 — 7S2  cccccces «= 251,824 — 2,516 Ditto, Second Preference - 6 = 7 z if ~ = 

London and North-Western 210,925 + 2,058 ....0.08 1,723,548 + 2,184 D'tto, Third Preference .... oes S48 2 5 ae "* 1563 

ae and South-Western 64,034 + = ae + isais Great Indian Peninsula ..........0000000+0. 156 8 awe 

chester, Sheff., & Lincln. 42,213 + 2 327, _ ,263 _ 

Metropolitan vs. cesses 10,649 — 1,452 “ me — 10,464 ForelaN RarLways.—Mexican (Vera Cruz) stocks have been 

M i ccsatoice , ODER =. LTGB) sctsscens 558 — 10,788 |. ; : 
ee.” si 1400387 — 5402 ““““"" 4,960,883 — 51566 | in demand, and prices have risen from 14 to 25 per cent. 

See eek + ee i. tenon apen, Deemes. Aynen.and Resssio Ondineny., hove, eine, sR} 0" 
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Costa Rica 3 to 4; while North-West of Uruguay Preference 

have fallen 1. 
Bank Suires.—The market has been quiet, but firm, all the 

following issues having risen 4: Bank of South Australia, 

English of Rio de Janeiro, London and Brazilian, London and 

County, London and Westminster, London Joint-Stock, 

National of Mexico, and Union of London. 

MiscetLaNgous Securttres.—Gas shares have been rather 

easier, but Water stocks have remained firm. In Telegraph 

securities, Anglo-American stocks have not been quite so 

firm, but most other issues have hardened in price. Amongst 

other securities, London and St Katharine Dock Ordinary have 

risen 1, Barrett's Brewery }, Brunner, Mond, and Co. } to 4, 

Hotchkiss Ordnance }, New Explosives 31, New Westminster 

Brewery 3, Smith, Garrett, and Co. , Dublin Tramways 4, and 

Australian Mortgage Land and Finance 4; while La Guaira 

Harbour bonds have fallen 5, Morgan and Co. }, Morris Tube, 

&e., 3, Pawson and Co. }, Liverpool, London, and Globe 

Insurance 4, North British and Mercantile 4, and North Metro- 

politan Tramways + to 4. In Mining ventures, the chief 

movement has been a rise of 4 in Montana; Kimberley North 

Block Diamond are also quoted } higher, but otherwise the 

market has been dull. 

The following are the latest closing prices, &c., of the more im- 
portant miscellaneous issues :— 

ing Pri Ri — osing Prices—~, se up” 
st Week, To-day. orFall. Prices. 

Anglo-American Telegraph, Ordinar 364 " we ee 
Hudson’s Bay, Shares ......... oo 8 oF eee 
Imperial Ottoman Bank...... Oe ees 
Mexican Railway, Ordinary 6142... 53 ; i ae | + 651 

Ditto, First Preference ... oe 118319 ... 121 ooo «6 2h coe 118 
Ditto Second Preference ... noe FER Soe: TAR Bie: Dee Se 

Be NR, III oo rite scaseccapsoxsreen-narses SOR nn. SEO we + gim & 
South Austrian Railway, Shares ......... 63 t ee ee ee 

eee ee, Pe ee, 
United Telephone..,..,.......0ssssccesesseeee o: WUQI8 ... 208 ow 213 

Butii0on.—The following is taken from the circular of Messrs 
Pixley and Abel, dated September Ist :— 
Gold.—All the supplies available in the market during the week 

have been taken for New York, and to-day an amount was with- 
drawn from the Bank for that quarter. The Bank has received 
28,000/, and has sold 62,000/. The principal arrivals comprise 
22,000/ from Australia. 

Silver declined at the beginning of the week, till 443d was 
touched, but after the allotment of Council bills yesterday, the 
market improved, and to-day’s quotation is 44}§d, firm. The only 
arrivals of importance have been 57,0001 from New York. The 
P. and O. steamer has taken 98,000/ to India. 

Mexican dollars have only been dealt in to a limited extent during 
the week, in the absence of supplies, which are expected to come to 
hand early next week. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 10d per oz 
standard. 

Silver.—Bar silver, fine, 44}4d per oz standard; bar silver, contain- 
ing 5 gre gold, 45/54 per oz standard ; cake silver, 48,4d per oz. 
Quicksilver, 7/ 10s. 

STOCK EXCHANGE COMMITTEE DECISIONS. 
The Committee have appointed the following settling days :— 

September 1.—Cardiff Corporation, further issue of 300,000/ Three- 
and-a-Half per Cent. stock. 

- 2.—Caledonian and Australian Mortgage and Agenc 
Company, Limited, Ordinary shares (1—50,000) and 
A shares (1—10,000), 

‘ Wellington and Manawatu Railway Company, fully- 
peone of third issue of 120,000/ Five per Cent. 

nds. 
= Northampton Brewery Company, Limited, Ordinary 

shares (1—5,000) and Seven per Cent. Preference 
shares (1—5,000). 

9 Mauritius Government Four per Cent. Loan, scrip 
and paid-up scrip. 

” United States and South American Investment 
Trust, Limited, 250,000/ Four per Cent. Perpetual : 
Debenture stock, 

: North-Eastern of Uruguay Railway Compan ’ 
’ 

_ Limited, Preference shares (40,001—80,000). er 
. Santa Fé and Reconquista Railway, scrip and paid- 

up scrip of 600,000/ Five per Cent. Mortgage bonds 
(partly-paid scrip only to be marked). 

m Mercantile Bank of Australia, 25,000 shares on 
London register (100,001 —125,000). 

- Birmingham Corporation stock of 1,000,0001 Three 
per Cent. Redeemable stock. 

All the above to be marked, with the exception of the Ordinary 
and Preference shares of the Northampton Brewery Company 
Limited, the application for quotation of which is refused. 

The Committee have also appointed Friday, September 2, a 
special settling-day in the Ten per Cent. Preference shares of the sontem and South African Land, Finance, Trust, and Agency, 

imi { . 

The Committee have also ordered the following quotations : 

THE ECONOMIST. [Sept. 3, 1887. 

Port’ Louis (Mauritius) Five per Cent. Loan, further issue of 
4,000/ debentures. ae ; 
Empire Mining Company, Limited, vendors’ shares (1—20,000). 
Catalinas Warehouses and Mole Company of Buenos Ayres, 

debentures in lieu of scrip, f ‘ 
St Paul, Minneapolis, and Manitoba Railroad, $21,444,000 Con. 

solidated Mortgage Six per Cent. bonds, Nos. 1—21,444 (interest 
reduced to 44 per cent., and so stamped). 

Central Railroad of New Jersey, Messrs Brown, Shipley, and 
Co.’s temporary receipts for Five per Cent. General Mortgage bonds, 

British and Australasian Trust and Loan Company, 736,700/ 
Four-and-a-Quarter per Cent. Permanent debentures. 

United Mexican Mining Company, Limited, 4,332 additional 
shares (124,927 —129, 258). 

Wickens, Pease, and Co, Limited, vendors’ shares (71—7,370). 
Metropolitan Railway, 124,905! Four per Cent. New Preference 

stock. 

Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Thursday, Sept. 1, at noon:— 

Atchison, Topeka, and Santa Fe Shares... .....c...sescessessseneeerenne ees 
Cleveland, Columb., Cin.,and Indianapolis Common Shares ...... 
East Tennessee, Virginia, and Georgia 1st Preference Shares...... 
Lehigh Valley Shares ..,...ccccscsesvesseseeesesensceneeenee serene nesses 
Missouri Pacific Shares ............secccreeseeeserseeacssesseeeessesseren oes 
New York and New England Common Shares.........seseesseseeeeesene 
Pullman Car Share3.........0:ss000 soscorcosseseceseecen see cvs ones 
St Louis, Ark. and Texas Shares ........cccscscereeeeeeseesererenneeeeseees 
Texas and Pacific Shares ............ccsccses sor sareeeeoenereneseccensre serene 
Denver, Rio Grande, and Western Ist 68, L911 ...... see seesereeesee ees 
East Tennessee, Virginia, and Georgia 1st Consolidated 5s, 1956 
Houston and Texas Central General nena: 68, 2921 .....ecee00 
Miss¢ uri, Kansas, and Texas General Consold. 6 per cent. Bonds 
Mexican Central 46 00... .0.00:cccce- sesserssrsescoreosccreeeseegue ces coesceeoe 
New York, Susquehanna, and Western, 58 ....0 ceccsreereeeenee 
Richmond and Danville Debentures, 68,1927 .......0..0.00++ 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 .. 
St Louis, Ark., and Texas Ist Mort. . euctnameuecscscenssaet 
St Louis, Ark., and Texas 2nd Mort. .......0.seeceeeee eee venes 
Texas and Pacific Cons. Of 1905......s::.ssceeseeeeeeeeereeeees 
Texas and Pacific R. Grande Div. Ist Mortgage6s.... 
Texas and Pacific Income Land Grant 1915..........++ 

FOREIGN RATES OF EXCHANGE ON LONDON. 
——— 

‘Latest! Rates of | 
| | | 

Latest, Rates Of Usance. 
Dates. Exchange.| Usance. Dates. Exchange. 

————— 

Paris w....00.. Sept.2) 26°38 Cheques RioJaneiro ...Sept.1 224d ddysst 
Antwerp ..... | = sel .. | Short [Buenos Ayres Aug 1 474d ” 
Seuheniion — 2 12.114 | oe ee Sept.1 Gd.Pm S34 2 
Frankfort — 2 2043 | ,, |Montevideo...Aug2 S0fd | » 
Vienna — 2 1256 | ,, |Valparaiso ... Aug 3, 254d | 
— — 2) 2045 | ,, |Yokohama .. — ...| toe } oo 

sossessresee, = c, 20°30 | 3mos, [Singapore...... —m .. | * Lae at? 
Hamburg.......— 2) 2028 | ,, |Melbourne ... Jly } p.sy. ( 60 dysst 
St. Petersburg — ...| she | ng SyANCY ...c0000 bdsbe) ” 
Constantinople Aug27) 111°12 » |Adelaide , ” 
Genoa...... wonces | = see oon » |Bombay eos 2 1/5} telegra’c 
Florence ...... | — ». sal sy» (Madras wn...) — 2 1/58 transt’rs 
Madrid ......... — 27) 47°10 | » {Calcutta ...... — 2 1/5 ‘ 
New York,.,... Sept.2; 480 60dysst}Hong Kong.... — 2 (24 4 m. 6g 
Mexico ......... Aug 8) 87 37jd |. [Shanghai veveee| > 2 0/55 | ” 

' } { | \ Si ele Nt i AR Ms ala Rs eB a call epee 

COURSE OF EXCHANGE. 

Price Negotiated on ‘Change. 

Aug. 30. Sept. 1. 
——— 

Money. Paper. Money. | Paper. 

Amsterdam... veeseveee| Smonths| 12 4h) 12 4§ 22 43 | 12 4} 
Dit... sessessonsce “| At sight | 12 24 12 34 12 2) | 12 3 
Hamburg .......... ..|8 months, 20 5¢ , 2058 2055 | 20 ¢ 
IE Giisiohsesachinccnee — | 2055 | 21 | 2 Sd | 2C Ov 
Frankfort-on-the-Main ,, = 20 65 | 2061 | 20 56. | 20 60 Blais gonveaserrseet — | 19 733 | 12 78R | 12 73x | 12 78 THICOO vescscevses sosvescescseceueessvvencncnen] ome | 2B 73B | 1B TOE | 12 784 | 12 22 
BERTIER censcies. secsmsnmamenemn os]... = [ese |e we ae 
Petersburg veeieeesersssserseesessererseree| oe | 20H | Sire |) Sl | a 
OND sccingssacosemsccts cays vesessevee | Cheques | 25 28%. 26 332 25 35 | = B 
DIB sescossncesencasnesone wees Smmonths 25 474 | 25 524 | 25 60 | 26 > 

Marecilles, 80. ........sscescssssserseeens| 5 474 | 25 629 | 25 51} | = oy 
Genoa, Naples, &. ........sccceeccesseeees _ 25 83% 25 88k 26 86h | oe as 
SE tedtenheninawenpuaaent a TUE Tae Teen ooo ce 
Barcelona .. peniitinedy? ite 463 468 | a6 3-16 | £6 O° 
adie ..... sochiieehniueeehecl,..c0e (ear... 1 a, 1 ANRO ase 
Seville edaguimengneneipienniptinenent aa 464 46§ =| 463-19 | © 5-16 
Valencia wrnnnnnnnennnnnnnnenn| me | MR | M08 | 46.16) 10g 
__ _ | 46 3-16 | FS 0.16 
EMIOOR envercesccssccesccccsoncramrece|, ow | Sh | Gwe | sare} sso 
ei iindaveicanshuntencniiecentiaborstebel sso. 524 | 628 §27-16 52% 

NOTICES AND REPORTS’ 

FOREIGN GOVERNMENT STOCKS, &c. 
Mexican Debt.—The Mexican Financial Agency notify the 

bonds and other securities of the Mexican Debt which have been 
presented for conversion up to date. Of the 1851 bonds the number 
converted is 41,051, the nominal value being 8,207,600/. Of the 
1864 bonds the number converted is 28,133, of the nominal value of 
3,817,200/, and new bonds and certificates of the value of 2,978,153! 
have been issued. 
Egypt.—The Council of Foreign Bondholders learn from a report 

of the Commissioners of the Special Treasury of the Public Debt 
of Egypt, dated the 7th of August, 1887, as to the disposal of the 
proc of the Three per Cent. Guaranteed loan of 1885 (8,980,425/), 
that there remained on the 30th of June last an unexpende 

Se ae eee eee 
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balance of 568,589/ applicable to meet the c 
Article 9 of the Decree of the 
amounts of which were as follows :— 
Deficit of 1884 and previous years 
Deficit of 1885 :— 

New Customs House and Law Courts 

te harges mentioned in 
27th of July, 1885, the outstanding 

£ 
Cevennestnedsen sudensonsetvons 98,014 

Irrigation works 
Commutation of pensions cbs rapqeventacscososcenectseseaiernevbees 131,553 
Service of the Treasury Doon eceecevevencesesceseoeststeosesecsecooees 22,786 

sOparveaceneabocenrconeuebbasctgoeonessavesaeeen 1,217,668 

The assets to meet these liabilities, besides the above-mentioned 
balance, which is subject to increase by interest and decrease by 
expenses, include an unascertained amount to be derived from sales 
of free lands, the property of rebels confiscated, and recovery of 

RAILWAY COMPANIES. 

Brazil Great Southern.—The secretary informs us that he has this 
day received a cablegram announcing the opening of the first 
section of the company’s line, from Quarahim to Uruguayana, for 
public traffic on the 20th inst. 

Canadian Pacific.—Statement of earnings and expenses, as 
received by cable :— 

For the month of July. 
Gross earnings 
Working expenses 

Aggregate gross earnings 
from Ist January to end 

Aggregate net profits from 
Ist January to end of 

Poe Pee ee ee eee eee eee eee 

Glasgow and South-Western.—The directors have declared the 
dividend for the past half-year at the rate of 4 per cent., carrying 

At the corresponding period last year the rate was 
the same. but the amount carried forward was only 5,652/. 

Grand Trunt of Canada,—The following is the revenue state- 
ment for the month of July:— 

forward 7,700/. 

Gross Receipts. 'Work’g Expenses. Net Profit. 

Reitie : 
305,504 £21,345 | 211, 

41,3386 14,817| 14,123 

£ 
I Foss riisaessieeueetsianes 317,943 
Chicago and Grand Trunk 
Detroit, G. H., and Milwauke. 

ies pniphats hcienidilabenes 
..| 304,804 | 383,408 | 276,237 | 266,349 , 118,567 | 117,059 

Isle of Wight.—The report for the past half-year states that the 
gross earnings were 15,251/, and the working expenses, 8,249/. A 
dividend at the rate of 2 per cent. per annum on the ordinary stock 

| is declared, 329/ being carried forward. 
London, Brighton, and South Coast.—The following is an approxi- 

mate statement of receipts and expenses on revenue account from 
lst July, 1887, as compared with the corresponding period of the 
previous year :— 

Net balance brought forward .. ..... ......... 
Gross revenue, month of July... ..........0600: 225,089 
Working charges and renewals, do 
Debenture, preference, and general interest 
and rent of leased lines, &c. 

a ade aa en 
Net balance carried forward... ... 

Minneapolis, Sault Ste Marie and Atluntic.—Messrs Morton, 
Rose, and Co. have received the following telegram from the presi- 
dent :—‘‘ Road finished Mfnneapolis to Turtle Lake, making 240 
miles continuous line eastward from Minneapolis completed. Balance 
entire line progressing rapidly.” 
New York, Lake Erie,and Western.—The gross earnings of this 

company, including the New York, Pennsylvania, and Ohio Rail- 
road Company for the month of July, 1887, were $2,131,199, the 
working expenses $1,499,345, and the net earnings, $631,854; show 
ing an increase as compared with the same period last year of 
$24,989. The gross earnings of this company, excluding the New 
York, Pennsylvania, and Ohio Railroad Company were $1,782,990 ; 
the working expenses, $1,151,659 ; and the net earnings, $631,331 ; 
showing an increase as compared with the same period last year of 
$58,304 ; the net earnings for the ten months of the fiscal year 
amount to $5,855,368, showing an increase as compared with the 
same period last year of $646,343. 

New York, Ontario, and Western.—Statement of earnings and 
expenses for the month of July, 1887, 320 miles :— 

Ine. Dec. 

. 11,100 

+ RICE oss 

Grossearnings 
Operating expenses, in- 

cluding taxes 

Total net earning 7 mths 
Ist January to date... 
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Northern Colonics of Santa Fé.—The council of administration 
announce that the traffic earnings and expenditure for the month of 
June, 1887, are as follows :— 

g 
PIN Sethlphanerosuniesetatieinhastinniens <netnes 42,553.14 

Me brie Sits 1.488 ee Lee 

Pe itiinisstnniecnntpaecampenistitecibtaltens 9,093.68 

Of the above gross earnings, $10,395.57 were derived from the 
Extensions lines. 

Wrexham, Mold, and Connah's Quay.—The report for the half- 
year ending June 30, states that the traffic receipts were 16,798/, 
against 15,0162 in 1886, and the net receipts 8,566/, against 7,444/. 
The revenue has enabled the directors, after payment of the 
Buckley rent, to pay iaterest at the full rate of 4 per cent. per 
annum on both classes of debenture stock. 

BANKING COMPANIES. 
City Bank, Sydney.—The net profits for the half-year ended June 

30, after deducting rebate, providing for bad or doubtful debts, &c., 
amount to 19,297/, to which is added the balance from last half- 
year, 8,369/, making available for distribution 27,666. The direc- 
tors recommend to dividend, at the rate of 12} per cent. per annum, 
adding to reserve fund 5,000/, and carrying as balance to next half- 
year, 7,666/. On the 30th ultimo, in pursuance of a resolution of 
the shareholders, adopted at a meeting duly convened on the 18th . or Dee. 

Ine. or Dee day of January last, and confirmed at a subsequent meeting held on 
a. ra the 15th day of February, increasing the capital of the bank by the 
+ 126.000 | ¢r2ation of 20,000 new shares of 10/ each, at a premium of 4/ per 

”___ | share to be paid up to 8/ per share, in calls of not more than 2/ per 
— 67,000 | Share capital, and 1/ per share premium, the first call became due, 

: and capital account was thereby increased by the sum of 39,120/ ; 
and the premium paid in respect thereof amounted to 19,560/, 

+ 627,000 | Which has been carried to reserve fund, making tae reserve now, 
. with the addition of 5,000/ thereto, from the last half-year’s profits, 

149,560/. There remain 440 new shares resulting from fractional 
— 419,000 | Part of shares and forfeited shares to be disposed of, the premium 

obtainable on which will be added to the reserve fund. 
Commercial of Sydney.—The report presented at the general meet- 

ing held in Sydney on the 19th of July, states that, after deducting 
rebate, reducing premises account, paying note tax, and making 
ample provision for bad and doubtful debts, the profits for the 
hali-year amounted to 80,859/, the balance brought forward raising 
that sum to 95,994/. The directors declared a dividend at the rate 
of 25 per cent. per annum, setting aside 10,000/ for equalisation of 
dividends, and carrying forward 10,994/. 

Mercantile of Sydney.—The report for the half-year ended June 
30 shows a net balance of 36,129/, out of which the directors 
propose to pay a dividend at the rate of 9 per cent. per annum, a 
sum of 5,000/ being added to the reserve, and 17,629 carried 
forward. 

1887. 1886. 

a: £ 
368 9°,598| 94,126 

5,152} 8,790 ASSURANCE COMPANIES. 

Colonial Mutual Life Assurance Society.—The report for the year 
ended 3lst March last states that during that period 3,994 life 
policies were issued (of which 3,887 were for life assurance, and 
107 for endowments), amounting in the aggregate to 1,305,060/. The 
increase in annual premium income, derived from new policies issued 
during the financial period is 37,138/,and the present annual 
income of the society from premiums and interest exceeds a quarter 
of a million sterling. Claims have matured by death and otherwise 
under 178 policies, on 164 lives, which, together with bonus addi- 
tions, amount to 57,158/, being an experience within the expectation 
under the tables of mortality used by the society. 

MISCELLANEOUS COMPANIES. 
———1886.—, 

£ £ 
"s.. 216,163 87.173 Crystal Palace District Gas.—The directors recommend the 

; declaration of a dividend for the half-year ending 30th June last at 
65,099 the following rates per annum, viz., 6 per cent. on the preference 

-——— __ 83,886 | stock, 7 per cent. on the ordinary 7 per cent stock, 10 per cent. on 
the ordinary 10 per cent. stock, and 7 per cent. on the new ordinary 
7 per cent shares. 

Dairy Supply.—The report for the half-year ending June 30 
shows a net profit of 5,767/, which, with 7,534/ brought forward, 
makes a total of 13,301/. The directors have decided to pay an 
interim dividend of 7s per share, less income tax (being at the rate 
of 7 per cent. per annum), which absorbs 3,390/, adding a further 
sum of 3,000/ to the reserve fund, and leaving 6,911/ to be carried 
forward. The reserve fund will now stand at 11,085/. 

Devon and Cornwall Electric Light and Power.—Mr Justice Chitty 
has sanctioned a further return of 5s per share to the share- 
holders of this company, and it is now in course of payment by 
Mr H. T. Edwards, the official liquidator of the company, at the 
offices of Messrs James and Edwards, 66 Coleman street, E.C. 

Falmouth Docks.—The directors report that the total revenue for 
the half-year ending June 30th, 1887, was 4,251/, and the expendi- 
ture 3,843/. The number of vessels putting in for repair has been 
very small, and the business done has consequently been of a less 

remunerative character than ordinarily. The interest due to the 

Public Works Loan Commissioners has been duly paid to the end of 
the half-year. ; 

Great Hastern Steamshiy.—Mr Heary Dever ( Deloitte, Dever, 

Griffiths, and Co.) has been instructed by Mr Justice Chitty to pay 

a dividend of 20s in the pound, with interest, to the creditors of 

this company. d 

Metrozolitan Gas of Melbourne.—At the half-yearly meeting held 

on 27th July, a dividend at the rate of 16 per cent. per annul was 

declared. 15,000/ added to reserve fund (raising it to 155,0002), and 

1),863/ carried forward. 
Surrey Commercial Doe. 

63,836 

k.—In presenting their report for the past 
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half-year, the directo bmit the statistical comparison of the 

ton Soe ccaheed tate lek wot the lst September in this and the THE IRON AND COAL TRADE, 

preceding year :— 
1887. 1886. Inc. or 
r T we The finished iron trade continues better in tone. There is more 
ons, ons. -. | doing in the North of England, and works are more regular] 

Vessels—Wood laden ......... 198,141... 220,405... — eno coate ed. The late increased demand for sheets has heen main 

. With firewood ...... 44,327... 35,000... + 10171 tained. The prices of finished iron are about—Common bars, 4/ 10s; 
) »» grainand seed 130,235 ... 120,064 ... + e714 best, 5! ; ship angles, 4/ 5s; ship plates, 4/ 7s 6d to 4/ 10s; boiler 
” op COMMS .......0000 50,774 ... 48,060 ... + % 42 lates, 51 10s; sheet (singles), 5/ 15s. Business remains dull at 

’ »» sundry cargoes 24,964 ... 25,006 ... — ewcastle. Ship plates, delivered to the Tyne shipyards or wharves, 

Total 448.441 448 535 i 94 | Sell at 4/ 7s 6d to 4/ 10s ; angle iron, 4/ 5s to 4/ 7s 6d ; common bars, 
MIRE -seveesacescoptensens , i y ee 41 10s to 41 12s 6d ; boiler plates, 5/ 10s to MW 128 6d. In Lancashire 

makers are firm at their current list rates. Delivered into the Man 
chester district, prices are steady at 4/ 17s 6d for bars, 5/ 5s for 
hoops, and 6/ 5s to 6/ 10s for sheets. ‘Trade in East Worcestershire 
keeps tolerably firm. There is some improvement in South Stafford- 
shire in nearly all branches, but prices show no improvement. Block 
sheets, singles, remain at 6/ to 6/ 2s 6d, and doubles at 6/ 5s, Tank 
plates are 6/ 10s, and boiler qualities 7/ 103. Merchant bars are 
51 10s, and common 4/ 15s to 5/. Finished hardware is as dull as 
ever. The tinplate trade in South Wales has been devoid of feature, 
the market ae steady. At Swansea exchange, on Tuesday, 
coke tins were quoted 13s 3d to 13s 6d I.C. ; Bessemer steels, 13s 6d 
to 13s 9d ; Siemens steels, 14s to 14s 6d (coke finished) ; best, 15s 6d 
to 18s 6d; ternes, 28 by 20, at 27s to 28s per double box. Wasters 
are in great demand, and are selling at within 6d per box of primes. 

The steel trade remains very active. In the North-West orders 
are to hand from all parts of the world, but business doing is not 
very considerable, as makers are too full of orders to be able to 
arrange for new deliveries at an early date. The demand for rails 
remains exceptionally — and prices are steady, at from 4/ to 
4l 5s for heavy sections. There is a good demand for bars, billets, 
and blooms. Merchant steel isin good demand. Scotch works are 
busy. Trade in the North keeps very busy, and prices are firm. 
The lowest figure for ordinary steel rails is 4/ 2s 6d; steel angles, 
5/ 10s; and plates, 6/. The shipbuilding requirements for steel are, 
on the whole, larger. A good trade is done at Newcastle with local 
shipbuilding firms in steel plates, which realise 6/ to 6/ 2s 6d, whilst 
angles make 5/ 12s 6d. At Sheffield good work is being done in 
railway material, but the cutlery industry is in an unsatisfactory 
state. The shipbuildimg trade is without change, Engineers 
report an improvement in demand. 

The pig iron trade has remained steady during the past week. In 
the North of England, a fairly cheerful feeling has prevailed, 
although business a been quiet. Makers have been firm in their 
rates, and quote No. 3 G.M.B. at 35s; but merchants quoted 34s 44d 
for No. 3 for prompt, and 34s 6d forward till the end of the year. 
In Lancashire, Staffordshire, and East Worcestershire, no change 
can be reported. The hematite trade of the North-west has 
remained active, and prices are steady. Mixed parcels of equal 
numbers of Bessemer pig iron are quoted at 45s 6d, and No. 3 forge 
and foundry iron at 44s 6d, with inferior samples at 42s upwards. 
The Glasgow warrant market has been rather irregular. To-day 
oe closed at 43s 5.1 to 42s 54d, cash, and 42s 7d to 42s 74d, one 
month, 

At Newcastle the coal trade has been better during the week. 
Generally, the price is kept at 8s per ton for best steam, and 3s to 
3s 6d for small steam. Second-class coals sell rather more irregu- 
larly. Gas coal has been active, but for house coal the demand has 
been slack. From most inland districts business is reported to be 
rather better in the house coal trade. Business in the South Wales 
steam coal trade has been dull, and small steam is weaker at 4s to 
4s 3d. On the London market a fair business has been done at 
firmer prices, as follows :—Wallsend—Hetton, 15s 6d; Hetton 
Lyons, 13s 6d; Lambton, 15s: Wear, 133 6d; Kast Hartlepool, 
14s 3d; South Hartlepool, 13s 3d: Tees, 153 6d; Harton, 13s. 

On comparing the figures with those of last year, it will be seen 

that there is a falling off in the wood, but an increase in the grain 

tonnage. The directors recommend that an interim dividend of 

3 per cent., being at the rate of 6 per cent. per annum (free of 

income tax), be declared for the six months ending 30th inst., on 

the Ordinary and “A” Preference stocks. j 
Val de Travers Asphalte Paving Uompany.—The directors have 

resolved to pay an interim dividend at the rate of 5 per cent. 

per annum (5s per share) for the six months ended 30th June last. 

Che Commercial Times. 

THE CORN TRADE, 
Marx Lang, Fripay Evenine. 

The broken weather during the week has been good for the land, 
which is in most localities in fairly perfect working order. The state 
of atmosphere has, however, not been favourable for thrashing out. 
The supplies of English continue very moderate. Nevertheless, 
for these moderate supplies sales are not pressed, but prices on the 
week have given way. At the close, however, there is a firmer tone 
for foreign wheats, which renders some little assistance to English, 
The statistical movements have been —oe the market for spot 
wheats, and imports of both wheat and flour being heavy bring 
aggregate about an ae In the forecast the figures are not s» 
unfavourable, American shipments of wheat being smaller than in the 
receding week, both for United Kingdom and Continent. Flour 

Coleman continues to be freely shipped. Californian wheats have 
Eiveresel corner, but the market 

has recovered a little towards the close. There is a good list of 
cargoes on the coast, but which are firmly held and meet inquiry, 
but forward shipments do not engage so much attention, The flour 
trade is slack, and rather easier on the week. Malting barleys do 
not meet much demand, but grinding sorts are firmer, and the 
turn dearer, both on the spot and for arrival. Last price 
paid 13s 104d for Azoff beans, of which rather larger 
arrivals from Egypt are 6d lower on these imports. Peas have run 
rather short, and Canadian are 6d dearer. Maize is firm on the 
spot, from scarcity, and rather higher, but for arrival the market is 
quieter, and hardly so strong. Oats have arrived in fair quantity, 
and have met a quiet demand. For common qualities, rather stiffer 
rates are required, and for all other descriptions prices are steady. 

The following table estimates the home consumption of wheat 
a a harvest year 1886-7, contrasted with 1885-6, 1884 5, 
and 1883-4 :— 

| 1886-7. | 
| cwts. ewts. | cwts. | cwts. 

Wheat (51 weeks to Aug. 21)...............! 53,676,140, 50,046,920; 56,686,260! 49,699,388 
Flour » ey |  eibebtaseeneede 12,452,710) 14,274,930) 15,703,970) 14,518,163 

} 

Imports. 1885-6. 1884-5. | 1883-4. 

— - | ee. | seesenemseen) coensanensees 
| 66,128,850, “asl 72,390,230; 64,417,551 

Add week ending Aug. 27 — Wheat..| 1,492,53¢ 84,300) 1,049,655) 1,284,869 
RUE :ariicunsannersnerpsckiiaddaaianaeds | 430,450) 293, 159,757} 320,698 

Total imports, 52 weeks .........| 68,057,830, 65,464,220! 73,599,642) 65,823,118 | Lambert's Tanfield, 11s. Percy West Hartley, 13s. 
Less exports—Wheat ....0.. ss. ose, | “480,000, 0,800} 550,642) 1,400,000 

FIOUF ssssecssssseeessensesreesersneceee| 140,000} 181,100} 90,000] "170,000 

WRDNNIIE  vidscdiicecnmesecnce | 67,437,880 64,352,800) 72,95 9,000) 64,253,000 
| Add to this the estimated sales of | 

home-grown wheat ......... ... von 82,915,000, 41,235,000, 49,819,000) 41,750,000 
EERE —— 

Fifty-two weeks’ home suppliee ........./100,382,830 105,587,883) 122,278,000 106,009,000 
THE COTTON TRADE. 

Average price of English wheat, pr) sd |edai|ed i. LIVERPOOL—Sepremeer 1. 

-erent ome) | S| 98 | 8848 | Cotton has been in fair request throughout the week, without 
peeteercer iesmacceanr ton Seite s via one from ry Thursday’s quotations. The Bank rate has this 

as ushels, | bushels. | bushels. | bushels. ay been raised from 3 to 4 per cent. Sea Island continues in 
‘Visible supply” in U.S. centres ...... 573,000 1 41.7 — : P ere : Sn 2 Us Sheek Searncenl oerryee eaiaenen Me oenaae limited demand ; quotations are without change. In Americana 

fair amount of business has been done. During the week the 
demand was freely met, and prices irregular and favouring buyers, 
but to-day, with a steadier market, last week’s quotations are 
resumed. Brazilian has been in fair demand at generally unchange‘l 
prices. Egyptian has been in improved request. Quotations are 
unchanged, but prices are firmer. Rough Peruvian is in increased 
demand, but freely offered at the quotations. Quotations of smooth 
sorts and of African are reduced gd per lb. In East Indian there 
has been an increased business, but the tendency of prices is still in 
buyers’ favour. The lower grades of Bengal and Scinde are excep- 

COMPARATIVE AVERAGES OF GRAIN, 
The following is a Statement showing the Quantities Sold and the Average Price 

of British Corn eee Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Aug. 27, 1887, and for the corresponding week i 
years from 1886 to 1883 — : : sracnaatnpeinen 

AVERAGE Pricrs 
Se ee ce nee 

| Quantitizs Soup. | 

Wheat. ; Barley. Oats. 

= oe a @ = 
1887. gee tchl qre tah! ane beh “ Mei tionally yd per lb higher, 

Aug. .27...) 35,831 4 824 2{ 38,367 2) 38010 2a 5 16 3 “ Futures.”—The market throughout the week has been generally . 9 - . ° : : . " fee o | 4 : rire a . : = 3 36 is quiet, with slight daily Guctentiaan, the closing alate, how- 
6...) 24159 1 | 316 G 1837 5! 3311 20 10 Ww 1 ever, show an advance of 2-64d to 3-64d per lb on last Thursday's 

July 30...| 24 590 2 | 281 8/ 2,557 3 | 34 3 21 8 17 1 circular quotations. The closing values are—Delivery: American, 
ae | 24,2 * 900 *] 1,(36 BY 84 3 | 21 4 17 9 | any port, lm.c., September, 5 26-64d; September-October, 

1886 ......... | sese2 4] 1174 0! 399 5| 3321 8 6 ine 5 15-64d ; October-November, 5 9-64d ; November-December, 
1885 .. | S276. 0) 1015 6) 7741 4 | 23 3 | w 4 | 9 6 | 5 7-644; December-January, 5 6-64d ; Jannury-February, 5 6-644 ; 

uso) Stor | M$] Boe] a] BE] Bg | February-March, 5 7-644;" March-April, 9 8-640; April-Moy, 
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The sales of the week amount to 54,020 bales, of which 2 

are on speculation, and 3,770 declared for export, the Sowandel ee 
5,570 bales. The decrease of stock this week is 35,010 bales. 

PRICES CURRENT. 

Same Period (Same Perio” 
1886, 1885, 

Descriptions. 

| 
ly 7 

eo | & & e || a) I | 

B)5 2/828 )2) 3/8/39 |2| 
salsaitiily | dicitatiies Vicuciiaaes leihsienins ki delet | j Leal ated 

American @qi/adjaialalailialalalaltala 
Sea Island ... perlb) 10h) 12 | 133/15 (17 | 92 || 13 | 144) 17} 13 | 14, is Florida ditto ..... 9) 11 | 115 124/138 (13h |) 11 | 12) 14! 12 | 123 I4 con G.0.'L.M) Mid 'G.M. ‘Mi. |G. 0. L.M./G.M.'G.0.| LM G.M 
ean 8) Sie yaa se Tee eee $b) 58 | 64) 5% 5h 

Sei pndadaen 143) Bye oh 5h. Ba! 52) dl B | Be gE) BESS 
CARER ‘scccoinisnnns fai | sve 8) ob] og! cet ais | st Ist FH Brazilian. Mid,| M.F.| Fr. |G.F.' Ga. (Fne | M.F.| Fr. | Ga. (MF. Fr. Pernambuco, &0....| ..,{ 5) 5h) 53 |. | ee || Bre) Sok} we | OB) OG. Demem, BO. veversvereee) ove | BR} Sis) SH) oe | vee || owe | BR} “| 1 Set we 
PAFRIDA sorsssesssseees| sos | ose | Bim! cee | oon | ane |] se | BB} coe | oe | SH) soe 
Rio Grande ......... ek wa 54, 58 5a) 'BS 
Bahia, Aracaju, &o.| ...{ «|. |. |} mt mm) | 5a bh | | MaC€i0....0..0.00.ees0e, Sal oh) BR) | | gael oh) | Mohs Maranham ............ 54 Sb) SR). |. || Sry) Oi)... | Bie) SiR... Egyptian—Gallini .| o | 7h] Bh] ORL sue | one | Bh} one | ove tto Brown ......, 5 | 54 | 64 | 6) 7 | 73/| 6 | GH) 7 | 5b) 5 et 

Ditto White ...... Pade sae ee af 63 emyma cree ge | bak) Ray a ae ic. 
Fifi Sea Island ’.....|... |... | 10/11 /12 | 14 | .. |10 132 |. he 13 Tahiti Sea Island...) .. | 7} | 74) 8 | 9 (10 || 7}) 8 | 9%) 79} 8h) OF Peruvian—Rough..| ... | .. | 6& | 6%, 6% 6B | ... | 6 | 6p}. | 68, 7 
Ditto Mod Rough... | 53 6 | 6% 6 |... | 58) 5%) 6b) 58) Gh 7 
Ditto Smooth ...) ... | 54 | 5§ | 53 | ef 6 || Sie 5b] 53 a} | ' bY 

apitte Sea Island 63 | 478 8. | 84 / 98! Sh / o | OF | Sf) Of 104 
COCO Cee eee eee eee eee ) } 

5 { suman indian. | | | 21 die —s -— oT eee 
ura ingungh’t} ... | so | -- | 48 | 435) BR |] we | oe | MP] we | | 5 
Ginned Dharwar ... 3H) 4%) 43 & | far a ta. | ab! a 
M. Gin’d Broach! «.. | 4 a Oe oh at al the 
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Madras—Tinnevily| <.. | ww. | 4%) 43) 415) | | dt) 44h)... | 448) 58 
—____Western! ... |. | Sp 788! 4b} oH oe | Sth) 4 | | Oh) AE 

Imports, Exports, ConsuMPTION, &0. 

ut use es. ee. 

Imports from Jan. 1 to Sept. 1 ...ssserser ee 2,356,012  ssesoeserees —— 
Exports from Jan. 1 to Sept. 1 eee eeeereeeesee 262,213 Poe cee veseee ’ 

Btock,Sept. 1 . 531,790 .. scores oe + 456,260 
Consuraption trom Jan. 1 to Sept. 1 ...... 2,239,7 2,187,420 

These figures show : 
Anincrease of imports compared with the same date last year of......bales 141,470 
An increase of quantity taken for consumption Of .............0000 re 5 
An increase of actual exports Of .........cssssrsesseecessersccesseecsesesesecessscsescessee 115,740 
Bite WRONG Te CECE OE aos vos cco cecsesorsccnceenes cansaceccagercese ep eghcbistenctecesecatecia "COVE 

In speculation there is an increase of 14,68C bales. The imports 
this week have amounted to 22,561 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 40,000 bales, against 30,000 bales at the corre- 
sponding period last year. 

O00 cee es ees 

MANCHESTER, Sepremser I. 

The week’s business has again been disappointing. Few sellers 
report an average turnover, and although quotations have not 
altered, the tendency in most cases has been in a downward direc- 
tion. The principal feature of the market has been a continued 
good demand for India, though offers seldom improved, and only a 
small proportion got put through. China merchants for the present 
appear to have satisfied their wants. Yarns all round have met 
with poor inquiry. In export qualities; buyers look for lower prices, 
and have only purchased as wants arise. Manufacturers have also 
done little, and spinners were ready sellers for prompt delivery at 
something below regular rates. The cloth demand has not 
increased, and, except for wide shirtings, prices have ruled in 
favour of buyers, Best printers keep firm, although orders are 
wanted. Commoner sorts neglected, and weak jacconetts and mulls 
have sold in moderate quantities. To-day’s market was without 
improvement, and the advance in the Bank rate had rather a 
depressing influence. 

(I.) Comparative STATEMENT of the Cotron TRALE. 

| Pri mm Previous Weeks in 1887 

; 8¢Pt. Price Price, | Price, Price, Price 1 | 
» | Aug. | Aug. | Aug, | Aug. | Jul 

| 1887. | “os ae | an. | a | 8s 
\e diadis a|s djedisd 

Raw Cotton—Upland middling....... perlb’ 9 5 0 53,05%/0 5410 oH 0 oh 
- itto, good middling aiehes 10 58 0 Bt 0 Bi! 0 5B 0 53,05 
- Pernambuco fair .........+- 0 549 5¢ 0 54 05%/05%/0 5 
as Ditto, goed fair............00+; 0 5 0 54 O 53/058) 058) 0 5 

Yarns—No. 40 Mule-twist fair,2nd quality..0 8} 0 84/0 8} 0 8} 0 840 8 
— No. 30Water-twist, ditto 1/0 720 8/0 sis 8/08/08 

26-in, 66 reed, Printer, 29 yds 4 Ibs 208.14 0/4 0.4 0/4 0/4 0/4 0 
27-in, 72 reed ditto Bibs2ozs...(5 0/5 0/5 0/5 0;5 0/5 0 
80-in, 60 reed, Gold End Shirtings, 87j, |_| | | 

YArds, 8 IDG 4 O78......00erreesseeereereeeees( @ 7h) 6 74, 6 73/6 9) 6 9 | 6 9 
40-in, 66 reed, ditto ditto, 8 Ibs 12 ozs...... 73,7317 83/7 43:7 437 43 
40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs...... 8 6 8 6/8 6|8 91:8 9/8 9 
89-in 44 reed, Red End Long Cloth, 36 | 

WEMEE © UDG cesses cerces. casrcssennsnrecseness 6 OE CFE CLE. C6 SIS © 

(IL.) Comparison with Previous Years, 

i 

| frice,| Correeponding Week in 4 OS eee da 
7 t } 

| 1887. | 1886, | 1885. | 1884. | 1883, | 18 82. 
ed is aie ale ale ale a 

Raw Cotton— Upland, middli pO 550 58} 053)06 1058/0 7 os Ditto, good middiing coud ft 0 38 OSH) 08/0 8 0 7 _ Pernambuco fair ............| 0 |, 0540 054'058/0 7 ~ Ditto, good fair..............| 0 53/0 59) 0 59) 068)0 680 8 
Yarne—No.49Mule-twist,fair,2nd quality} 0 8} 0 73 0 0 93/0 9801 
— No. 30 Water-twist, ditto |0 72/0 740 8809/0 9/010 26-in, 66 reed, Printer, 29 yds,4 Ibs 20zs}4 0 | 4 0 31014 01/4014 6 

27-in, 72 reed ditto, 6ibs2oz' 5 0 | 4 10} 4 io 5 0'5 015 6 
89-in, 60 reed, Gold End Shirtings, 37}, | 
yards, 8 Ibs 4 028 ......ecssserseeseseneee 6 73/6 446 7270/7 O17 9 40-in, 66 reed, ditto, ditto, 8Ibs120z8...7 3 7 0/7 4479/7 48 8 

40-in, 72 reed, ditto, ditto, 9Ibs50z ....8 6 8 3.8919 3:9 ifie 0 
89-in, 44 reed, Red End Long Cloth, 36) | 

YOTAG, 9 UDG... sce secccesercerserserse.svsveveee| 5 108 5 74.5 7h 561086016 6 

THE WOOL TRADE, 

The English wool market remains in the same quiet state. 
Staplers cannot give way in price without loss. 

The feurth series of colonial wool sales for the current year has 
been fixed to last from the 6th September to October 8th, as per 
programme given below : 

Date. Sale Pmpt. Date. Sale Pmpt 
Sept. Selling Brokers. No. Sept. | Sept. Selling Brokers. No. Oct. 
6 ...C. Balme and Co. ......... 1... ... | 23 ...Jacomb, Son, and Co....... Sa: 8 

Jacomb, Son, and Co......1 ... 20 | 24 ...Willans and Overbury ...2... 8 
7 ...Jacomb, Son, and Co. ..2... 21 | H. Irwell and Co. .........2 sco ase 

C. Balme and Co. .........2 ... ... | 26 ...H. P. Hughes and Sons...4 ... 10 
8 .. H. Schwartze and Co. ...1... 22 | Edenborough and Co....... aS 
9 ...H. P. Hughes and Sons...1 ... 23 | 27 ...Buxton, Ronald, and Co.3 ... 11 

Edenborough and Co..,...1 ... ... | John Hoare and Co. ......2 ... ... 
10 ,..Edenborough and Co. ...2 ... 24 | 28 ...C. Balme and Co.............6 ... 12 

H. P. Hughes and Sons...2... .... | 29 ...Willans and Overbury ...3 ... 13 
12 ...Buxton, Ronald, and Co.1 ... 26 | H. Irwell and Co............. D dic eb 
13 ...C. Balme and Co, ... ..,..3 .. 27 | Thomasand Cook ...... ..2 ‘ 
14 ...Jacomb, Son, and Co....... $...28 30 ...Buxton, Ronald, and Co.4 14 
15 ...Willans and Overbury......1 ... 29 | Windeler and Co ........... me coil ate 
56. Te, SE GE i vccncenctals cir OO | John Hoare and Co ........3 ... o- 

John Hoare and Co. ....1 ... «. | Oct. 
Oct. | 1 ...Jacomb, Son, and Co..... 5 ... 15 

17 ...C. Balme and Co. ......... 4... 1 | 3.,.H.P. Hughes and Sons...5 ... 17 
19 ...H. Schwartze and Co....... a ae Edenborough and Co. ...5 ... ... 
20 ...Edenborough andCo......3.. 4 | 4 ...C. Balmeand Co. .........7 ... 18 

H. P. Hughes and Sons...3 ... ... § ...Edenborough and Co....... 6... 19 
21 ...Windeler and Co .......... seed H. P. Hughes and Sons...6 ... ... 

Thomas and Cook ..... ...1 ... os | 6 ...H. Schwartze and Co. ...3 ... 20 
Buxton, Ronald, and Co.2 ... ... | 7 ..Jacomb, Son, and Co....... ok 

22 ...C. Balme and Co............. 5... 6 | 8 ...C. Balme and Co.............8 ... 22 

The arrivals to date are as follows :— 
Bales. 

Te hk We ORE aviv ccctctidkdacssmentvintivcticdians 60,000 
Cee occu: ecscncsetnje nse cscebeemsecinendeinseees 15,600 
WCRI pics capesscdeeetsaessasetes ccmndédichivea canes 48,000 
NI. ince cdacunsdies tengansdadsenienoinectieitl : 5,300 
Dati BIE inc ccnrncingnissiabntiitanedecbactin’ 8,100 
De lr PR ics sini venanaickcccdedsduteaebons 400 

tt I ae. nai, nugtnipsiaepsibonaiuanll . 77,500 
Capo and Natal .......cc.cccccesee-corscccesenescees - 55,800 

BORA arndickecerncaicesecsus piseceunenioed Geadnuas 270,700 

Messrs Jacomb, Son and Co. report ;—‘‘ Pending the opening of 
the sales, business in London has been almost entirely stagnant in 
the last fortnight. Attention has been diverted to Antwerp, where 
on the 22nd and 23rd inst., with a stock of 14,767 bales of Australian 
wool, 10,756 bales were offered at auction ; of which 7,992 bales 
were sold at prices nearly approximating to the lowest of the late 
London currency. 1,200 bales of Cape were also catalogued at 
Antwerp on the 19th, but they were all withdrawn ; this, however, 
can hardly be taken as much guide to the future of our market, 
inasmuch as many of these wools have been on offer widely for 
months and months past by private treaty. About two-thirds of 
the River Plate wool there brought to the hammer at the same 
market, buyers at a decline of about 4d per lb from their May rates, 
which just brings them to a parity with the late currency for 
colonial wool, which they had previously exceeded. Stocks of wool 
and goods in the ultimate markets are light, and reports from the 
ellen manufacturing districts generally seem to justify the ho 
of a maintenance of our previous currency in merino wools, whilst 
in the coarse wool trade the prospect seems a little more flattering.” 

Our Bradford correspondent writes :—The week now closing has 
revealed little or no change in the general condition of our trade. 
There continues to be a very aphthetic or indifferent feeling ruling 
throughout the market, and a want of confidence sufficiently strong 
to induce more ,freer buying on the part of users of wool, As 
regards values, a steadiness is maintained, and transactions are 
limited to the supplying of urgent demands for English wools. 
In Colonial descriptions users have purchased with caution, pre- 
ferring to wait the opening of the London sales next week. Fine 
merino sorts are quiet in demand, and barely firm in price. The 
yarn trade does not revive, and for export account merchants still 
operate for small quantities, while no improvement in prices for 

either single or twofold descriptions can be noted. In the home 

trade, a are in want of orders, and machinery is standing 
idle. The market for piece goods is fairly well upheld for home 

consumption, but the scinping trade still purchase cautiously, and 
for s quantities only. 
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THE SILK TRADE. 

Tae market has been quiet, and prices of North China silk weak, 
but telegrams from Shanghai, just in, reporting renewed activity, 
are having a hardening effect. 

LEATHER TRADE. 
The business in leather of most kinds has been moderate during 

the week. No large sales have been made, but the continuance of 
dry weather has had a considerable effect on the consumption of 
shoe leather, which should, now that the wet season has commenced, 
‘be much more wanting. Heavy English butts, heavy offal, and 
English horse hides are the articles most wanted, Prices are 
unaltered. 

JUTE, HEMP, AND FLAX TRADES, 
The jute market is fairly steady, with sales this week for arrival 

amounting to about 15,000 bales, including RFC for Dundee : Septem- 
ber-October, Cape, at 13/ 2s 6d; RED, same months and destina- 
tion, at 9/ 12s 6d. 

Messrs Barber Brothers’ Circular has the following remarks :— 
“ We have to report a very fair business in spot jute during the 
past fortnight, but prices have been irregular, holders having in 
some cases accepted 2s 6d per ton decline for parcels in dock, rather 
than incur landing charges, while in others a small advance has 
been paid to secure parcels of quality wanted and comparatively 
scarce. The Calcutta market has been very firm. Exchange has 
risen, though this week part of the advance has been lost, and 
freights are stiffer. Shippers have consequently been very firm, 
and, in face of still favourable reports of the markets for goods and 
yarns, have asked higher prices, which has checked business, but 
fair transactions have occurred, chiefly in shipments via Canal, 
which include some considerable sales of Messrs Ralli Brothers’ 
inarks of Dacca jute. Reports as to crop prospects continve favour- 
able, and consumers who are not in want of early supplies prefer- 
ring to look on in anticipation of buying cheaper as the season 
advances, The entries for shipment during the first twenty-five 
days of the month were, by telegram of above firm, $2,000 bales, 
all via Canal.” 

Flax is without material change in Dundee, prices being occa- 
sionally in favour of the buyers. Prospects of the crops continue 
favourable. 

Manila hemp has been flat, owing partly to the heavy receipts 
advised during the past fortnight, with sellers for arrival at fully 
30s under the late highest point. To-day the tone is stronger, 
owing to the great rise in the Manila exchanges. 

Messrs R. Lloyd Patterson and Co. report as follows on the Irish 
flax crop :—“ A dry seed time, followed by rain, was in its favour, 
but the unusual heat and drought which prevailed throughout the 
greater part of June did damage, the amount of which has varied 
greatly in different districts, on different soils, and as to whether the 
sowing had been late or early. The late sown flax has suffered 
most ; but to what extent the crop will in consequence be short can 
at present only be conjectured, and very different opinions are held 
by those who should be well informed. The first new flax of the 
season was offered in Belfast market on the 12th inst. ; there were 
about two tons of different qualities, which showed evidence of being 
hurried. Since then supplies have been coming forward in various 
markets, but, owing to the scarcity of water for scutching purposes, 
the quantity has beeu small. From what we have seen we believe 
that there will be a considerable quantity of good prime flax ; but, 
on the other hand, a large proportion of the crop will be of short 
length. As rain has fallen heavily for the last three or four days, 
the markets will be filling up rapidly.” 

—— LEE 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort oF Tu1s Day’s MARKETS sEE “ Postscript,” 

: ; Minoia Lang, Fripay 
SuGar.—Settlements in Beet for August were made at higher 

rates up to 18s, and subsequently at a reduction. The market is 
now rather weaker. Estimates of supply in all Europe, according 
to Mr Licht’s circular, 2,600,000 tons, showing some deficiency 
compared with the previous season’s. The above outturn will not 
prove in excess of requirements, unless the imports of Cane are larger than anticipated. A considerable quantity of crystallised Demerara has sold privately and at public sale, from 153 to 16s ; very fine and superior at 16s 6d to 18s; syrups, 10s 6d to 13s 6d. Crystallised Trinidad, 14s 6d to lés. Some good grocery Barbadoes 
realised 13s to 13s 6d. Low brown sugars, including Jaggery, are firm. Java slightly dearer for arrival.. Refined is without 
improvement. 
Imports and DgLIVERIES of Srear in London to August 27, with Srooxs in the 

Public Warehouses at same date. 
1887. 1886. 1885 1884. 

Imported... 8,2 + 232,100 ... 232,000 ,., 259,000 Delivered 207,300... 207,700... 225,200 .., 240,000 Stock ..., secsees 67,700... 118,100 ... 96,800 ... 104,800 Stock, U.K. «tons 201,500 .., 289,800 .., 308,700 .,, 287,800 Madras Jaggery ...percwt 9/0 9/6 ... 8/3 86 ...106 11/3 ... 80 9,0 
brown West India... 11/011/6 .. 116120... 14/6 15/0 ... 12/0 12/6 Crystallised Demerara ., 15/0 18/0... 14/6 19/0 .,. 18/0 21/0 ... 19/0 25/0 Beet, 88 percent. f.o.b .., 12/10}  ... 10/911/0 ... 15/74 son: ae Fine French loaves,f.o.b... 15/2 15/4}... 15/6 16/0 ... 19/6 20/0 ...19/3 19/9 Tava Afloat........0....00000000 14/014/3_ .,. 13/0 13/3... 17/3 17/6 ... 16/0 16/3 

* Penang.—1,305 bags European, by auction, were bought in, and since sold, price not given. 

ECONOMIST. [Sept. 3, 1887, <ecipacienenstnaseteaionasciebat acne a 

Vgyptian.—2,179 bags brown syrups withdrawn: 
Ftsing Caretie:eae of Java, per Monarch, 1,500 tons, at 14s, 

for the United Kingdom. A cargo of new crop, September. 
October shipment, at 14s 14d, for the United Kingdom. — 

Beet Sugar.—The prices of German are now weaker, viz., Septem. 
ber shipment, 12s 10$d; new crop, November-December, 12s 3d 
paid. Australian, prompt shipment, 12s 6d, and business done, 

Refined.—Stoved goods remain about the same as last quoted, and 
the market is quiet. Titlers, 17s 9d to 18s; cut loaf, 19s 6d ; cubes, 
17s 6d to 19s 6d. A limited business done in foreign loaves: Le 
Baudy’s, 15s 3d ; ey ea 44d, f.o.b. Pieces are lower here, and 

er in the e. 
gag is still : large stock of Java here, and the market 

does not improve. About 250 puncheons have sold at prices which 

do not transpire. Demerara has been inactive. 
Cocoa.—A quiet market, and the sales have been unusually light. 

On Tuesday 315 bags Trinidad, about two-thirds found buyers on 

former terms: low to good ordinary, 76s to 77s; fair to good and | 

fine, 80s to 84s ; a few superior, 93s. 94 bags Granada were bought | 
in. 91 bags mixed quality Jamaica sold, at 77s. 191 bags African | 
were taken in at 70s. 48 bags Surinam, part sold, at 77s for good. 
The stock of cocoa has further increased. ee 
Corree.—The statistical position of the market has inspired more 

confidence, and prices have advanced in the leading markets. 
Brazil is in good demand, and the crop is not likely to exceed 34 | 
million bags. Good average Santos last sold at 86s, and Rio at S4s 
to 88s, quay terms. Costa Rica has formed the bulk of the supply 
at auction here, current qualities selling at about 2s advance, and | 

prove rather above last week’s rates. Central American is «learer, 
also Ceylon. Of the latter, 38 casks 9 barrels 6 bags found buyers 
on previous terms. 72 cases Neilgherry sold at 99s to 103s. 47 
barrels Jamaica, 89s to 96s; for fine ordinary, one lot 1 10s. 10,515 

bags foreign included a large quantity of Costa Rica: ordinary 
mixed to fine ordinary, 87s to 928s; low middling to middling, 

92s 6d to 95s; good middling to good colory, 95s 6d to 97s 6d. 

New Granada, 88s to 98s; bold, 98s 6d to 105s 6d; bold, 94s 6d to 

96s 6d. Guatimala: ordinary to fine ordinary, 88s to 92s; colory | 
middling to bold, 93s 6d to 96s. 
Rio, ‘* with all faults,” 86s. 

\uports and De.ivenins of Corres in Loxpon to Aug. 27, with Stocks on hand. 

Fine ordinary Maracaibo, 90s 6d. 

1887. 18886. 1885. 1986. 
‘ 30,513 $7,058 BOON .scncsevssdisccccapsnnee tone 27,245 .. 81,184 ... 30,513... sei 

Delivered for home consumpn. 7,164 ... 8,698 .. 8,861 — 

oo OXPOrt ........00000 17,190 «19,208 17,970 a 82 

rele nc. oaks tescvedusrs stance ee 13,304 15.205... 22,138 
Mid. Plantation Ceylon per cwt 96/ 98/6 .... 73/ 77/ 65/ 70 . 63) 61/ 

Delivered last week 896 tons, against 1,011 tons in 1886, 

™TrA.—Fine qualities of new season’s congou have been firm, and 

black-leaf teas somewhat dearer. There appears rather more 
general buying privately, although the market is by no means 

active. The supply of China, by auction, has amounted to 27,072 
packages, which went on former terms in most cases. Ceylon teas 

continue to offer freely, and 5,276 packages found buyers at 
irregular prices. Indian growths are lower all round. Medium to 

fine show a fall of 1d to 2d on the week, and other grades have also 
given way under the weight of supplies, the catalogues representing | 

24,518 packages. 544 packages Java sold with a steady demand. . 
Rice is firm, and-« fair business has been done at current low 

quotations, including a steamer cargo of field Siam, October, = 
Latest transactions include a cargo of 1,495 | 5s 74d for Bremen. 

tons Rangoon (Ngatsein) off the coast, at 6s 74d for Amsterdam. | 

One of the latter 2,600 tons, August, at 6s 104d, Liverpool. Exports | 

of Burmah to Europe are about 36,000 tons above those of last year 

to same date. 
Saco.—936 bags small, sold by auction, at 8s to 9s for very low 

to fine make of old import, ‘‘ without reserve.” 
SaGo FLour.—980 bags sea-damaged withdrawn. : 
Taprioca.—1,530 bags Singapore flake have been offered, and a 

few lots only realised 28d to 24d. 122 bags Penang sold at 3id 
per lb. for fine bold quality. Of 760 bags pearl, a few good see! 
sold at 18s 6d to 19s per cwt. ; . 

Buack Perrer.—150 tons Singapore have sold to arrive, latterly 
at Sad to 84d, July-August.‘ At auction yesterday 426 bags were | 
taken in one let, selling at 8gd. 149 bags Lampong were bought 
in at 74d. 60 bags Aleppy at 8jd. 724 bags Penang two-thirds 
sold: Acheen, low dusty to fair, 64d to 63d per lb. ‘1 
Wuitr PEprER.—127 bags, ‘‘ without reserve,” soldat 104d to 104 ’ 

being lower. 84 bags Singapore brought 1s 0}d for mixed quality. 
Business done in Penang, August to October shipment, at 9d to 
104d per Ib. : 

NutTmeGs.-—323 packages, by auction, partly sold at easier rates: 
Travancore : 84’s to 83’s, 2s 10d to 2s lid; 94's, 28 Sd; 105's to 
106’s, 2s 54; 128s, 2s ld; 159’s to 144’s, 1s 3d to Is 6d; low 
shrivelled, Is ; Singapore, 125’s, 2s 1d; limed, 1s 2d to Is 9d. A 
few Penang sold, 68's, 3s 3d; 67’s, 3s 9d to 3s 10d. 47 packages 
West India, 2s to 2s 10d ; in the shell, 1s 2d to 1s 6d per 1b. 
Macr.—47 cases Penang were partly sold at 2s 3d to 2s 6d for 

low, and chips with middling red at 2s 8d to 2s 10d. Good taken In 
at 383d. 18 cases from Bombay realised 2s 6d; very low pickings: 
1s 6d per lb. d 
Croves.—Of 674 bales Zanzibar, by auction, sound sold at 104 

for good fair quality, being again easier. 140 baies sea-damage 
realised 93d to 9Jd. Of 26 cases Penang 7 cases good quality sold a 
1s 24d per Ib. : 
CinNAMON.—The quarterly sales on the 29th inst. comprised 

1,108 bales Ceylon, which went slowly, and the advance recently 
paid by private contract was not supported. 500 bales only sold in 
the room, and a few parcels after the sales. Current qualities went 
about Id above June prices, and a few bales 2d to 3d advance. The 
latter were however chiefly bought in. Quotations as follows: 
Ceylon, lst sort, superior, 1s 3d to 1s 4d; ordinary to fair, 94d to 

iyi PRP Sac RR 

| 
| 



og 

see aaa 

Sept. 3, 1887. ] 

1ld ; 2nd sort, very fine and superior, 1s to 1s 5d ; ordinary to fair, 
84d to 105d ; 3rd sort, ordinary tofine, 8d to 104d ; 4th sort, low to 
fine, 74d to 10d per lb. 

Cassta Lianea.—1,604 boxes offered by auction yesterday were 
bought in, very low bids being made. 
GINGER.—997 packages Cochin part sold at about former prices : 

rough, 25s to 2Ss ; bold, 34s ; fine bold selected, 47s ; wormy, 18s 6d 
to 26s ; ditto, part cut, 23s 6d to 30s. 72 barrels Jamaica ranged 
from 59s to 70s for washed, with one lot fine at 97s, and low dark at 
43s per cwt. 
PIMENTO remains inactive. Of 770 bags by auction yesterday a 

few lots found buyers on former terms : ordinary to fair, 2d to 2jd ; 
very good bright, 24d per lb. 
Froit.—The first arrival of new Valencia raisins was on Monday, 

and the opening prices ranged from 3ls to 33s: selected, 35s to 45s, 
qualities generally being good. Since then rather lower rates 
accepted. New Sultanas have so far ranged from 30s to 44s, accord- 
ing to quality. The first cargo of new currants arrived on Tuesday, 
viz., about 750 tons. Vostizza sold at 34s to 42s 6d. Business in 
Provincial to arrive at 20s 6d to 2ls. The latter, on the spot, 
sold at 34s to 42s 6d. Another cargo of 700 tons currants has 
arrived. Some Patras sold at 32s to 34s. 
SHELLAC.—Small shipments and the reported short crop of Sticklac 

have led to further speculative business at higher rates, includ- 
ing TN second orange to arrive latterly at 5ls to 52s, landed 
terms. VSO for future shipment, the crop of the season, sold at 
about 60s. Numerous parcels changed hands on the spot, includ- 
ing fine orange at 62s to 63s. The deliveries and landing here being 
sai on a par, the stock remains at 74,855 chests, which is still 
arge. 
Inp1Go.—Nothing of interest has transpired, the market being 

quiet during the week. 
OrneR DrysattEry Goops.—The sales have been small, and 

there is not any feature to notice in the markets. 
Drues. -- Aloes steady. Balsam capivi and peru very quiet. 

Bark in public sale last Tuesday, 2,200 packages East Indian 
cinchona, and a few small lots South American were sold at rather 
easier rates. Camphor dearer, Japan held for 67s 6d to 70s ; to 
arrive, 65s, c.f.i., has been paid. Gum arabic quiet, but prices for the 
better grades fully maintained. Kowrie sold in some instances at 
Is to 2s decline. Ipecacuanha, musk, and rhubarb quiet. 
Essential oils mostly neglected. Opium, also very little doing. 
CHEMICALS.—Business remains quiet. Sulphate ammonia has 

declined. Citric acid rather firmer. Tartaric acid and cream tartar 
stationary in price, also sodas. Crystals firm. Bleaching powder 
steady, and supplies moderate. Sulphate quinine continues 
depressed, and Whiffin’s make is lower. 
Mutats.—The markets are steady, but without any feature of 

special interest to report. Imported tin has varied in price less 
than usual. Yesterday the tone was quiet, partly influenced by the 
advices of heavy shipments. Straits, cash at 102/ 5s, with buyers 
at 2s 6d less. Banca, in Holland, now quoted 62;fl. The large 
deliveries last month brought the stock down to 3,419 tons at the 
close. Chili copper steady. Charters in 14 days to the end of 
August, were 1,200 tons. To-day’s quotation for cash is 40/ 3s 9d. 
The visible supply in England and France is now moderate. Spelter 
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2,106,564 92,634 47,143; 48,680 2 | 2 Belfast & Nrthn. Counties} 26 3,212 1,605, 4,817) 4,740 13,504) 31... | we | ons 156 | 156 
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43,208,584 649,102 273,376, 188,185 4 | 33 “Glasgow & Sth.-Western| 27) 11,098) 13,134) 24,232 25,888) 38,160) 23100} 102,690 101,252) 348 | 346 
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firm. Common Silesian, 14/ 17s 6d. Manufactured iron continues 
to improve although slowly. Shipments of pig iron trom the Tees and 
Glasgow make more satisfactory progress, being from the latter port, 
last week, close upon 10,000 tons, but the stock at the close reached 
914,972 tons. Prices ranged from 42s 9d to 42s 6d, closing yester- 
day at the latter for ion The importers’ price of quicksilver is 
raised to 7/ 12s 6d. 140 tons London rolled sheet zinc, by auction, 
half sold, at 17/, being higher. 

LINSEED.—Prices continue low, and are again easier, but the 
market closes firmer. During the week a large business done. 
Calcutta, 37s 14d to 37s 3d, ex ship; to arrive, September-October 
shipment, via canal, 37s 14d to 37s 3d. Cape, 37s 6d demanded. 
For Bombay, sold 38s, ex craft ; and shipments in the above months, 
38s 6d. Hull prices of both descriptions are rather above those of 
London. La Plata, to arrive, quoted 36s to 36s 6d. New crop can 
be bought at the former price. 
O1Ls.—Rather lower rates have been accepted for linseed, now 

steady at 20/ 12s 6d to 20/ 15s; last four months, 20/ 7s 6d ; first 
four, 20/. Hull, 20/103. Exports from the latter port since January Ist 
4,654 tons, against 6,754 tons in 1886. The market for English brown 
rape oil is firm, and dearer owing to scarcity. On the spot, 22/ 15s; 
month, 22/ 10s; September-December, 22] 5s to 22/ 10s. No 
improvement has occurred in cocoa-nut, and transactions on the 
spot are nominally unchanged. Sellers for arrival on lower terms, 
Palm sells at 32/103 for Lagos. Olive, firmer, as stocks are getting 
low. Mogadore, 31/ 15s to 32/ per tun. 
PeTRoLetM O1L remains without alteration, and the market is 

steady. On the spot, 5,;d to 544d ; last four months, nearly thesame. 
Russian, 4fd to 5d. Deliveries since Ist January have been 366,101 
barrels, against 364,322 barrels in 1886. 
TORPENTINE.—Pricesarea little in favour of the sellers. American, 

25s 6d to 25s 9d; last four months, 24s 9d. The landed stock 
keeps low, but supplies are arriving. 

Topacco.—For the actual use of the trade there has been but little 
inquiry. Some sales of American tobaccos have, however, been 
effected in anticipation of prices being higher later on, as advices 
continue unfavourable respecting the growing crop in the West. 
Substitutes have been but sparingly dealt in. 

POSTSCRIPT. Fripay Eventne, 

Svcar.—Including the West India by auction to-day, this week’s 
business has amounted to 200 casks 25,500 bags. 1,097 bags grainy 
Surinam sold, at 15s ; washed, in proportion. : 
Corrre.—Prices have been again rather higher. The public 

sales to-day included 3,188 bags foreign, which chiefly sold : Costa 
Rica, 93s to 95s ; Guatimala, 89s 6d to 94s 6d; Honduras, 93s to 
98s 6d ; good to fine, 100s 6d to 107s. a : 
Ricr.—A cargo of 1,900 tons Rangoon Ngatsein sold at 6s 6jd 

for Holland. 
GAmBieR.—Businers, on the spot, at 22s 9d. 
SuetLac.—Further sales made, and at rather high rates. 
METALS.—Closing prices: Straits tin, 102/ to 102/ 2s 6d_ cash. 

Copper, Chili, G.O.B., cash, 40/ 3s 9d. Scotch pig iron, 42s 4d, 
cash, 

Continued on page 1144. 
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Arrow Root—per Ib ‘ 
St Vincent, eom. to fine 0 

uty Idper lt s 
Trinidad a ~— cwe 2 

Mid. to finest 78 
Grenada .. snebusls : 65 
Ceylon, mid. ‘to ‘fine. saint ms 
Guayaquil Ariba... . 70 

PII ccc vieuiesass . 83 
Coffee—duty 14d por Ib 
Ceylon, smal! & | low mid, 90 
Middling to fine ......... 95 
Native, good ordinary... 0 
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Native .. o O 
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Manila, fair Indan ......... 0 

Singapore, picked Bally... 0 
Mocha, mixed to fine ...... ‘100 
Jamaica, ordy to fine ord 84 
Low middling to fine ... 95 

Rica, mid. to fine ... 98 
Ordinary to low middling . 

Central American, &....... 
Good to finest... 9 

Brazil, Rio, Steamer ‘lots 
Good ee ope Ss 
Fair to good channel ... 
Common to low fair ... 7S 
Cargoes fr.to gd. channel 85 
Good Average Santos &5 

Cotton—See Weekly Report. 

ok 

on itr 1 cid, citzic............ I 
Nitric ie 3a ee 
IN itis cack chen 
Sulphuric ....... 0 Alum, lump & ground p t £51 

Ammonia, a plo 0 
Muriate.., r ton £24 
Sulphate ane coves, B12 

Arsenic, lump......per ewt 21 
BE nga. sinsindeennkeeciah li 

e8, pot......... rowt 24 
Pearl do So wa 

Brimstone, Roll.. 

at En 

— London 

0 
4 lead, ao _pocwt = 

Sulphate Quinine— 
English, in bottle..proz 2 
Pelletier’s, ae oneepoute ; 
ae os 

sulphur ‘flour... ° 
Vermillion, English... P ib 2 
Coals—per ton 
Wallsend, best ............00. 15 

Teneriffe silvers......perIb 1 
Black ..... COR FOS Cee eee eee ees 

Drugs— 
Aloes, Fine E.I. ...per ore 
Cape, to fine........ 27 

Anniseed, China, star...... 72 
Balsam Peru . «per Ib 

Capivi ......... eonebenese 
4 

v 1 
Bark, Calisaya ............. 1 

E.1. &.,renewed, rowan 1 
do do ; 

Camphor, Ohina. ae 6 
Cardamome, Ma Maisbar gq 2 Jantharides............ per 4 7 
Castor-oil, seconds ..,... 0 
Gum,Benjm. Sum2dspewt120 
Olibanum, See essence, 40 
Kowrie, rough . reese 45 

Tpecacuanha wives 4 
JEIAD, COO sercererrcersees 0 
Musk, fine Tonquin ...p oz 80 
Mpnicod soneee sosseeses POR ID : 

t, Hotchiise 13 
gta SOP Trey fine......... 17 

bar 
na, Tinnevelly good ., 

China......... ew 57 
Safflower, Rengl. — 4 
Turmeric, Be 
Gambier, block .. 

£8 £ 8 | Otls—(Con.) 
060 612/6 Oil Cakes, Lnsad., Eng. p tn 

610 517/6 at ‘s 
415 6 5 

12 10 

ocd—Honduras ..... 

Red a Senders siovis i 

Elephants’ Teeth — 

= duty 7e s 

COR eee er eee eee eee eee 

= 

Figs, Turkey. p. ‘owt, dty pd 
Raisins, —* 78 - cwt— - 

a 

hmocowvoococouce 

S@eoco@ecocoocooocoooeo~ros> seoeoecrtoe 

Cane | 8. re Pp cee 

Lisbon & St Ubes, § chst 
‘al bo 
Lemons—Palermo p- 

Messina, selected ,, ...... — 

wormnooo 

no 

to 

Flax at Dundee — 
gel, Crwn. or = 

St Petersburg 12-head . 

th 

Co®eBRococooe®ocoocoscecosooo> cot ocoftoees 

oS 

tor on 

Ronmoe He 
Jute, good to fine... 

Coir Yarn, good — 

Hops, English... ‘per cwt 
Hides—o x & Cow pr Ib 

oe A. & M. V.... 

eocoeoco eenoceocoecooooecoo ceocoeocoonse. 

ee woooveo 

OP mee 

aeaoeam ~~ Oe 

oroooce 
rt —B. A. & M. V. 

‘ets Oe~ ke 
Sanenae th re) 

a Mauritius. 

coowooo 

oe 

coon BiBe 

ocr OST a B= tar 

good to fine... ...... 
Consuming mid. to fine 
Low to good ee 

8 
Bleaching powder, perton £8 15 £9 

Madras, Velore .. ead refined 28 0 
firsts .. ..129 10 130 

ed age per ib 211 
Corrosive Sublimate scsiaianal ~ 28 

ecoceceocoaeorsoooosycoec& 
Se enomaaeroe2recoovoeoooss 802 Om wm a3 Co M52 

oco 

rpah, good 
Ordinary to middling... 

India ee Ib 
> ec 

ee 2 ‘< 
o coon 

SoRnce 

soe IL 6 
07 

Sulphate , vee cesee per ton £10 10 
Precipitate .. --perlb 3 1 

—oro Ooo 

he 

ae 
Bal-Acetos ...........perlb 0 6 0 
8al-Ammoniac...... per ewt 82 0 84 0 
Soda Bicarbonate p. ton £6 126 £6 15 

Crystals, ex ship... ,, £2 12 
aes £710 £8 10 

= 

-.80 
Dressing Hides ° 

om — 

COCrrNOOOCOCSC 

Horse Hides, English .. 

“Ipwmoo o 
Kips, English, per Ib ,, ... 
to East t India .... 

Metals—British Copper 
a eat. pe = — 

ete eoonenstseeceosetoonse a 
Chili—zd. ord. brands... 
caer, Wallaroo 

“ee _ 

cCoooe ou 

oc oo 

S > = “ee 1 O 

Qrhoaooceah em erro te OO ft 

Bars, &e., ccna een eeceee 

ods .. ie 

woanacooe a 

TION COOF# ON 

ee ~ — 

~ 

POASCOHOSARSOSOOCOWMOSOWOAAGESOOOSS ow @®@ o6SSO 

do Steel at Middiesbore 
Scotch pigiron cash , 
a pig, p ton 1 
ish pig... Span 

uicksilver. per bottle” 
ilesian, r tor id 

, English, By Ing meete 
Btraits 

rot o* ~~ 

- = 
la 

-_ Coke, I ITO enn ne 
a lal L....p.cwt 6 

ho Saecpe 

HOt ne COR Cee b Oe eee ees 

mh 7 

coocoe® ahacetee Sno 
rb, China, fairto gd 0 1 

0 
omwBoschoene eg ot org ae 0 ~ aw _ ~ 14 10 

0 

iy ~ 
ecco 

ws o 

_ 

woos SakBiac eoovona sm 

THE ECONOMIST. 
eee BE a) 

COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list 
are ‘eden Friday, assisted by an 
eminent firm in each department. 
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coooes ooeoto 

oo 

eccoceococecoecaeacoooeco 

ocoevwcvco oe 

oouvwceoo 

tee 

Cm amowoca lary 

— © _ 

eSsfSio Fe RoBBo*ece 

Com cosecoaio 

cooooo aeaooocesesoo 6 ecooeseecese cecooeocecée 

-_ 

oro aon 

eoocoococeo cooeoceoceceoo 

_ 

coonson 

~ 

ow 

cooocoo coeceeoao-se! 

cooeococooooceacacvoococo 

Semone coo Comcococeocoaestsoocoa 
Se SH OSO 

ee 0 108 9 
PODADG —esseoe coccccocen 1 1g | 

— ee 32 : 100 

. 13 0 13 
i 20 

Jamaica, low and ord.. o. 38 9 48 
Do mid. to fine .. . 60 0170 

TE per ib £3 8 
Nutmegs, brown ,, ae, 

Spirits—Rum, duty per per proof gal. 10 4 

moro cow 

Caceooaceo wrao SSSLS 

80 t0 35 0.P wri, 2 5 

_ 

saometgeres 

~~ ee DD 

Brandy, duty 10s 4d per proof 

CQaTASASe® CONnNS® _ me 

Scoae@ocoaeacaccoooecoeoaocooo 

[Sept. 3, 1887. 
gy per owt : 

aed, geod: tofine crys 18 

Java FUpe No. ‘IS to 16... S 
“~ Centrifugal... coo 18 

to gd. Muscovades 12 

Turkey loaves, 6to 101b. 23 
eae o 

Poe cuncs cxoccose 
Dutch, refined, t.o. b. in’ fiolland 
20 Ib loaves superfine .. 15 ii 
20lb do SS. | se. 28 
eer inbge 15 

Nog — is 
French loaves, t. . i. tniee 20 
American granulated,spot 16 

it—German fob......... 12 
Saltpetre—Bngi.p cwt ms 

eens 

Tallow—per cwt 
Petersburg, new YC ... 30 
Australian se eve Oe 
Do beef do . es 

Town ...... ane 4 

j Tapioca—E.l. flake p.Ib 0 
Sil charade per cwt 18 

rar sisckcim, Per bri 14 
DBORONEGL, cesvevcrecescscece 0 

Toa—duty 6d per ib 
Congou, com to ees 

edium to good ......+4 
Fine to finest............ 

Souchong, cvem. to good. 
ee to a. ove 

Viewer y Pekoe .. 
Scente Orange Pekoe, 

-Oororcoo 

oe Foochow ones - 
yson ae air. oe 

Bool to f finest .......00000 
Y. Hyson, com. to fair ... 
Good to finest ......... 

Gunpowder, com. to fair 
ood to ee gesecctes 

Indian Pekoe.. paddkeoe 
Do broker ... 
Fannings and. ‘broken... 
Orange Pekce  «......008 

Ceylon SouchorG......+++.+ 
Pekoe — eee 
POKOE .....ccesceceeeeeeseeee 
Broken Pekoe Sosuabasnees 

Timber —Timber and 
Hewn Wood.—Dantzic 
& Memel fir...per load 30 

Pitch Pine Timber...... 45 
Canada red pine .. . 40 

_ yellow pine, ‘irg. ° 
emi. 

ccocownocowocooroceco 

mebec oak... shanna 70 
“OES “Re 40 

Indian teake .. selgnsoislee 
Wainscot logs istt cube ., 60 0 85 

Deals and Sawn and Prepared Wood— 

Norwa, ee sea — stnd. £3 2 = 

Swedi ohencaene 
— oe pc aaekbis 6 10 

TRAIN. scsceacecceesovecscce 2% a 
lst pine ......... 1 

= ane ee ae 15 10 

— 8rd... ainiien oS 0 
American 8 ruce . on 
Pitch Pine lanks........: £70 ll ; 

Dantzic deck, 40ft. 3in. 0 9 
Staves—Baltic, pr. mille £160 0 180 

Quebec, per standard do 60 
Tobacco—duty 3/6 perlb 
Ohio, per lb, bond ....04 0 
Veen ~ slienasesdibecrle 

tript eee ceeeeeereee 

sunday leaf . soeeee 
— 8 sree eseee 

ead pt duty 4/10 
umbin. lf. , duty 8/6prib 

Havana 
_ Cigars bud duty5/6 

tine—percwt.. 25 

Half-bred aaa 
aie ales oe 

Kent fleeces ............ 10 
8. Dwn.ewesand wthre 11 
Leicester do denice : 

@Qroroococeos 

Colonial—per | 
Sydney ond Port 4 Av 

—F1eeCe .,. 00.00.00 1 
Scoured . Seabieiiiny 
Unwashed ........c00. 0 

Adelaide—Scoured...... 1 
nw Shkdieneds ee 

V.D.Ld.- Fleece ......... 
N.Zealand-Scoured ...... 1 
Unwashed . died 
Crossbred, fine, greasy 1 

_ ee « 0 
_ OATSC .....4 

Cape G. H. Sisees Boer es 
OW WHIGE serccrcoere L 
ured ..... 1 

Unwashed ... 0 
Wax—E. I White... 

- oO ae 

c 

os = 

= @eocooceo seoo cawso aecwcconm 

a 

trnmcaoceocoeo 

ww 

coe 

Nore 

_ oc 

ooo oo Co 

= 

oo aw 

a 
oo ae tee 

ao RPNOOnWo 
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= 

~ 
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~ 
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BRITISH FUNDS, ‘&o. 
~ | Closing Dividends ‘Due: Name, | Pro ing 

niansieieuensniaanly 
Jan. 5 July 5 ...|3 per Cent. Consols ........... ar 1018 

5 Oct. 5.. 
Apes ...|New 3 

Feb. 4 Aug. 4.. 

Do for Account, Nov.4, 1886 iol 101§ 
.|8 per Cent. Reduced ecnonadaeste 1100} 1004 

r Cents... one ene eae 
Jan. “1304 
red. 1905 .. 
Jan. 1886 ...) 

{Ph ug. 1908(Red Sea Tel.)) 33} 14} 
Mar. 11 Sept. 11 Exchequer Bills March, 24 %,'par 53.p 
June 11 Dec. 11 
April 1 Oct. 1... 

Do June, 2% ..6, os 
Canada Gov. Intercolonial Ri. | 

1s.d 4s,p 

1903-8 gua by Imp. Gov.|111 113 
April 1 Oct. 1...) Do Rupert’s Land, 1904 do111 113 
April 1 Oct. 1...) Do Bonds 1910 do .. +111 113 
April 1 Oct. 1...|_ Do Bonds 1913 do ...... {111 113 
Mar. 1 Sept. 1.. ‘|Egypt. Govt. Guar. 3 % Loan| 994100 
Jn. Ap Jly. Oct.|Jamaica 4 %, July 1, 1897, gr.| ial 

.| Turkish Guaranteed 4%, 1855) 106 108 Feb. 1 Aug. 1.. 
April 5 Oct. 5...|Bank of England Stock 5 % 308 310 
April 6 Oct. 5.. .| India Stock 4 % Oct. 10, 1888) 100}:00} 
Jn. Ap. Jly. Oct.| Do Stock 34 % Jan A 1931101 fe 
Jn. Ap. Jly. Oct. Do Stock 3 % Oct. 5, 1048) x04 90 
Various dates..., Do ees ares %.., 
Mar. 15 Sept. 15) Do 44 %,1 
Feb. 16 Aug. 16} Do Detinteres 34%, Aug. 1 16, 

1889, 1,0002 and 5002 ....../100 101 
Feb. 16 Aug. 16} Do Debentures, BODE siicesnes 100 101 
Feb. 1 Aug. 1.. ‘Isle of Man 34 % Debentures 90 100 

~~ QOLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 

— Dividends | Sue Closing 
Issue. Due. | Prices, 

a 5 | | 
100,000|Apr & Oct|B. Columbia, 1894...6 %|110 112 
150,000|Jan & July| Do 1907 + 6 Z%j122 125 
250,000|\Jan & July) leit. Guiana, ‘scrip 4 %'101 102 
600,000 as r & Oct|\CanadaDom.Ry1908 6 Z%|113 116 

y&Nv| Do 1904-568...... 4 41074 108) 
12000000 {My & Nv Do do Ine. Stock 4 z 108 « 

. Do Red. 5 %, 1910 4 %|107% 108 
6,443,136 Jan.Jly. { Do Insc. 1910...... 4 % iort ost 

Jn.&Dec| Do Debs., 1909-34. 34%/1014 102 
5,000,000) 2 Jn.&Dec| Do do Ineo. Stock 34%|101} 1024 

Do Red. 1910-35... 4 %/108 109 
4,000,000 \Jan. Jly. { Do In. red, 1910-35 4 %{108 109 

448,500| Apr & Oct/Cape 1890-1900 ......6 Z) .. as 
150,000|Jan & July) Do 1891 wssecsesvee Z| coe ove 
255,400|Apr & Oct} Do 1900 ... .5 %/109 111 

7, 407, 7ooj|Apr & Oct| DolZ% ae : sie iioo 107 
2, ‘615, "600|June& Dec| Do 1879 ... . 443./105 107 
2,000,000 |June & Dec Do 1961 a 4 a 103 

© 1917-28 ....0.00 %| 
8,000,000|June& Dec| ) ho Inschd. 1923... 4 %/102 108 
1,525,800|June& Dec| Do 10/40 Deb....... 5 %|105 107 
4.837, 500|\June&Dec| Do Insc. Stock 83 4 %|102} 103} 

7,488,631/Apr & Oct] Do 4% Cons. Insc. 4 %|1034 1044 
'200, May & Nov ~~ wisshdsnasevenscals 447%/104 16 
1, 766, 000|Feb & Aug . 4 %\102 104 

"150, 000|Mar & Sept) Fijian’ Gov. Deben. 44/106 108 
140,000 Apr & Oct|Jamaica ....... -» 44%/108 110 

1,135, Feb & Aug} Do... . 4 % 100 102 
"933, 300\Jan & July Manitoba Debs, 1910 5 %105 107 
400, 000|/Feb & Aug! Mauritius 1895-6 ... 6 %\107 110 
100, 000|May & Nov = 1% sk fund 44%107 109 
700. ,000|May & Nov} Do Gensel. — 4% 101 :03 

1,300,000 | Mar & Sept| Natal ...... 4% 103 105 
{ My & Nv| Do Debs. 1926 .. se <0 ia 4100 102 

700,000), My & Nv| Do Inserbd. Stock 4%... ... 
1,666,700|May & Nov; Do 10/40 ............ 5 4/105 107 
1 ,678,830|May & Nov| Do Cons. Ins....... 4 4101 102 
922,900|Jan & July|N. Brunswick "96-916 % 1101 108 

{sn & Jly|N. S. Wales, 1888-94 5 %/101 108 
8,038,000). jn & Jly’ Do 1805 to 1902... 5 %|105 114 
1,000,000\Jan & July, Do 2% drawin 5 %|106 108 
7,201,000 Jan & July} Do 1908-5-8-9-10.. 4 {%/104 .(6 
2,000,000|/Jan & July; Do Loan of 1882... 4 tH = 
8,000,000\Jan &July| Do do Inscribed 4%1 
6,500,000|Apr & Oct Do do Inscribed 34% Oh 308 
150,000|Jan & July|New Zealand, 1891 6 & 108 110 

1,000,000|Jan & July| Do 1914 ............ 5 Z\112 114 
7,283,100\Quarterly.| Do Consolidated 5 %|1044 105} 

600,000 | Mar & Sept eae %\108 110 
1,000,000 |June& Dec} Do 1891 ............ 6 X%)106 103 
8,500,000 Mar &Sept; Do10/401888-1918 5 Z%|101 103 
624,000)May & Nov; Do 1889 -5 Z%)103 205 

4,214,100 Jan & July Qrtly do Bds. C. 1892 5 %|106 108 
16135011 May & Nov; Do Inscribed Stk 4 %| 99 100 
800,000) May & Nov |Quebec (Prov. o. 6 X11 113 

860,000! May & Nov} Do 1906 ..........5 Z/J11 113 
878,600 Jan&July} Doi9l9 .. «- 44Z)105 107 
600,000\Jan & July} Do1912 ...........5 Z|112 114 

1,936,550, Jan & July/Queensland, 1891-6. 6 %|107 116 
10267399 Jan & July| Do 1913-15 ......... 4 %|1003 1014 
8,366,900 Jan & July; Do Inse , 1915-24. 4 %| |101g 1025 
468,800|Jan & July|S. Austral. 1891- 1900 6 %/105 112 
604,700 Jan & July} Do 1901-18 .........6 4/115 127 
240,000/Jan & July| Do 1911-20 ......... 5 %|106 118 

1,776, 700\Jan&July| Do 1894-1916 Alt 101 
200,000|Jan & July Do 1929 ..... Z\10G 102 

1,365 ,300| Apr & Oct} Do 1916 ............ 4 Z\1014 102} 
5, 650, 200| Apr & Oct} Do Insc.1917-35... 4 %\104 105 
*100, 000|May & Nov Straits Setts. Govt. 43%|106 +08 
102,500|Jan & July/Tasmania, 1895...... 6 %}110 12 
700,000) ‘Jan & July Do 1893-1901 ......6 7|106 120 

1,946,650 Jan & July} Do July 1, 1908... 4 %|102 03 
1,000,000|Jan & July} Do Loan of 1883... 4 %,102 103 
250,000, Mar & Sept Trinidad Debntres. 6 Z%\107 _ 109 
870.000, 'Mar&Sept| Do Debentures... 4 Z/102 104 
860, 000/ Jan & July Victoria, 1891 ..,...6 Z/106 108 

2,107, 000! Jan & July Do 1894 4 4/106 108 
4,600,000 Jan &July; Do 1899-1901 . sootes @ 4 104 106 
6,000, eee) Jan &July| Do 1904... 43%)109 210 

Jn &Jly| DoRly. Loan, 1881 4 %|106 07 
4,000,000) i{ Jn & Jly| Do Inscribed Stk, 4 %|106 107 

Ap&Oct} Do Loans, 1882-84 4/107 | 
898,500 {ap &Oct| Do Inscribed Stk 4 %|107 108 
200,000! Apr & Oct| Western Australia 432/106 103 
404,000) Jan & July z|108 104 
25,000J3n & July ! Do Red 1934 .. sheeee ll Ait04 106 

=| i 

THE ECONOMIST. 

London Stock Warkets [Price Current. 

CORPORATION STOCKS. 
United Kingdom. 

1 \BONDS LOANS, AND!) 3 
| 

TRUSTS. 
170560121, ws Brd. of Wks. 

7,250,000 Dos 7 stock 

2,062,000 
347,000 

8,500, 
6 

830° 200 Blackburn Irred Stk 83% 100 100 
485 000 Brigtn,Cor. Red.1946 3 
900,850|Bristol Corp. Deb. St 3 
250, ,000 | Cardiff Stock .. 
400,000|Croydon Corp. Irred 847% 100 |100 
1,000,000|Glasgow Corp., 1914 34% 100 100 

500,000) Hull Corp 
230,000|Lee Donarveer Db St 4 % 100 100 

aaa 1927 4 %|100 100 2,389,630| Leeds Co 
800, De 84% 100 '100 

i, 6 Oct, 1929 84), Stk '100 
8 %'100 |100 

000,000 wo? of Sewers(City 
f London), 1905 

Do, 1891-4..........0 
Do Bonds, 1912 . 

000; Brm 
an Do Gas Assurnce uae 

Do Water do j 

. Stock . 

/100 |100 
2,787, 600! Cor. of Lon. Bds, 85-8 34%'100 100 

84%|100 | L00 
3 %|100 |100 

*ham Corp., 1946 34% 100 a 
eee ort 983 

a 

1093 110} 
1004 100} 

100 
100 

101 
161 
101} 
99 
204 

23} 

. 102} 1023 
iz 100 100 |102° 103 

34% 100 100 98} 994 
11014 1014 

. 84% |100 |100 

ii 193 
1101} 1023 ,000 

405. 194)| Leicester Gas& Water 4%/100 100 |... 
507,987| Do, 1934 . vee SRY 

I Corp. Stk. 34%|100 |100 
4 %|100 100 |117 
%'100 |100 |105 107 

7,500,000} Live 
8,775, 735|Manc 
100, 000 — ee amt 
800,000 
450,000 Newcastle Corp. $ 
nee Notting. Corp. stk. “g %|100 |100 

100,000|S. Staf. Mines Dge... 4 
400,000|Stockton Corp., 7908 4 

ester Co 

400,000| Portsmouth Corp.,.. 34% 

£3 

100 |100 
104 
119 

103} 

1€0 | %,\100 | see 
%|100 | |100 |101 102 

295 90 
100 |100 \101 101} 

% 100 |100 
% 100 |100 1 

500, 900| Reading Corp. Stk... £ 100 |100 j2018 102} 

600,000|Swansea Corp Stk. 3 %|100 |100 
x67 

_ 600,000 ‘Wolverhamptn Corp. 84% 100 100 ; EE 100 

CORPORATION STOCKS, 

2 

_ 

PAADADADWWDAGWAWWAANL ADH ABWBADHKABDSAATGTHBWBDOADWBAAAASAWAAAWAAAAANAAAAAIAAS 

(Colonial and Foreign.) 

E Name, 

} 
yan uckland een pe: baa = 

y 4 aii of t Napier Con. ..... 100 
%\ Borough of Timaru ‘N. Zz). . 100 
Bosto ay Stott 100 g — ) terling Loan 100 

eee 1902)115 118 
%| Do. 108 
%\City of “Auckiand, 1872 6 18 | 
%,| Do Cons. Act, 1879 a 124 
%\ Do Debentures, 1883 .. 107 
% City of Brisbane(Bdge. Debs.) 100 |1891)/102 104 
% City of Cape Twn. Red.fm.’90, = we [104 208 
% City of Christchurch (N. mh. 00 |192+|119 122 
%. a of Dunedin pews ‘100 1925/i21 123 
% eemable. -n..,.{L00 |1906)112 114 
¢ De Consolidated ........ ..... 100 |190s|107 109 
“City of Hobart Town Guar ... 100 |1930|112 114 
City of London (Ont.), it Pref 100 |1893)102 104 
| Do Waterworks ........ 100 |1898/110 112 

%|\City of Melbourne ... -|100 |1907|107 112 
%| Do Do ..| 600 |1927|1C8 110 
% City of Montreal, Sterling ... 100 |1903|1¢3 119 
Si SOE BOG ci sceseksinceisce dagen 100 |1904|108 110 
¥| Do. sae. 100 |190€/108 110 
&\City of Ottawa, Sterling ......|100 |1903|112 114 
z| IP inleseadeeeniciiaentieie 100 |1895}111 113 
Se NPY ieserctacliibeies vse. 100 |1904/120 122 
%| Do 100 |1895/114 116 
%, City of Providence Go Bas. = 1895/107 !09 
%\City of Quebec ss i 00 |1892/107 109 
it MRNA Seis cninstctsvdacuekiiecis 00 | 1893/1038 110 
%| Doot 1875 wines “100 |1908|117 119 
% Doof 1878 ‘ ‘a 1908/118 120 
»¥ City of Rome, Guaranteed _. 1958} 97 99 
¥ City of South Melbourne... {100 1915}111 113 
City of Sydney ... 100 |1904)113 115 
%|City of Toronto Sterling Deb.|100 |1897/108 114 
%| Do Waterwork Debentures 100 |1906/115 122 
4 Do Sterling Consol. — ‘100 |1898/112 114 
%| Do Gen. Con. Deb............,/100 |1919/114 116 
%| Do Sterling Bonds............ |100 |1924)100 162 
» City of Wellington Con. oes 1907115 112 
%| Do Improvement Loan... 1929}121 124 
| Do Waterworks Debens. .. ‘Ht00 1929}121 124 
¥ City of Winnipeg Debentures = 1907}115 117 
¥| Do Debentures ....... 00 |1914/107 109 
x sjemnenin (N.Z)Har. Bd. Gtd 100 1925) 95 97 
%| Lyttelton (N.Z.) Harbour Bd. 100 |1929)112 115 
> Melbourne Harb. Trust Loan 100 |1908/113 115 
%| Do Tramways Trust ......... 100 |1914/107 :09 
¥ {Napier Harbour Board .. . 100 |1920/103 105 
¥\New Plymouth Harbour ‘Bd. 100 |1909)110 112 

|New York = (Ex. 4/1)......8|1000/1901/135 146 
%| Do Gold Coupon Bonds ...$ 1000|1826/120 125 
Oamaru Harbour Board Reg.100 | .. |104 106 
%| Do (Bearer) .........s00s0reeeees 100 |1919/108 110 
z| Do Municipal Corp. Water 100 |1907 110 112 
¥ do... /100 ne 115 
$\otago Harbour Board .........100| ... |104 1 
Y) Do 1877 seseesess meas] ee 104 108 
%! D0 1881 ..sssvseesessersessvecceee./ 100 [2021/112 115 
%| Do Debentures............s+-.. 100 |1921/102 104 
» Pt. Elizabeth ‘ Waterworks” 100 | .. {105 107 
' Port Louis (Mauritius)......... /100 |'93-5/104 206 
% St. Louis City, Red. 1898-5 ..,,200 |1895|119 113 
\Timaru Harbour Board Debs., 1100 |1914/100 102 
Wanganui (N.Z.) Harbr. Bd. '100 1905/109 111 

% Westport (N.Z. )Hathour Ba. '100 |1925) 95 97 

j 
| | 

_ lives 
we. 1105 

1917/107 
iot0ltt4 

107 
109 
112 
117 
16 

1910) 114 
1899) 162 

i 
| 
| 

FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 

| Sx Next 
Dividends |S = | Draw- Name, Closing 

Due. (Z| ing. Prices. 

Jan. July. of June Argentine, 1868 ... 6 %|103 105 
Mar. Sept.| 24 | Aug.| Do Pub. Wks.,’71 6 %|101 103 
June Dec.| } | May | Do Rail. Loan, 81 6 %|103 105 
Quarterly | 2 | Apr. | Do 1882 Loan ... 6 %/101 13 
Quarterly.| 2 | June} Do 1886 .. ......... 5 %| 94 96 
Jan. July.| :*; | June! Do 1886 ..........., 5 %| 92 94 
April Oct.| 8 | Apr. Brazilian, 1863..... 4}7,|10C 102 
Mar. Sept.| 2 | July.} Do 1865............ 5 %|100 102 
Feb. Aug.| } | Aug.} Do 1871.......... 5 %|100 101 
Jan. July.|} | July.| Do 1876............ 6 %|100 101 

y.| «> | Apr. | Do Gid Ln. issd, 
in Brazil, ’79... 44%| 97 $9 

June Dec. | -*: |*June.| Do 1883 -. 44%) 94 95 
Jan. July. oes eve Do 1886 eee ceccesces 5 h 99 101 

April Oct.| 1 |*July [Buenos Ayres,1870 6 ~ |102 104 
April Oct |} | Jan. 73. 6 %|102 104 
Quarterly 1 |*Jan. Do 1882 & 1886. 6 %| 99 102 
April Oct.| --- )*Sept livin 100 102 
Jan. July.| 2 |*Jan. |Chilian, 1867 ...... 6 %/103 105 
Mar. Sept.| 2 | July 1873.....  Seeligias 
Mar. Sept.| 2 | July.) Do 1875.0... 5%] one one 
Jan, July. Ma Do 1835... . 447] 98 100 
Feb, Aug. 1dg Jan’89\Chinese Series A.. 7 1110 112 
Feb. Aug.|!4|Jan’91| Do Series B ...... 7 %\114 116 
Mar. Sept.| 4g\Mr.’91| Do Red. Mar.’95 6 %111 113 
June Dec.|1 4¢|Apl’91|} Do Red.June,’95 6 %|110 1: 
Cp.Oct. ’79| 2°t|appld. Columbian, 1873.. 43% 24 26 
Jan. July Jan. Rica, “A” . 78} 79) 
Jan. July Jan.  cecmin 77 78 
Mar. Sept.|.2__ |*Jan. |Danubian, 1864 ...7 %|100 103 
Jan. July a “Dec. aa 1867... 8 g 105 109 

nne; .,.. lor, New Cn. 1 
ee [eee . | Do Pro. Ld War ..| 14 2 
May Nov.| Su/p’d } |Egyptian, Unified 4 %| 742 75 
April Oct. Jally'ss | Govt. Pref... 5 % 
June Dec.| PUt/chase Do StateDomain 5 %\ 944 95 
April Oct.| PUr|chase | Do Daira Sanieh 4 %| 714 72 
Jan. July.| 24 |jJune. |Entre Rios, 1872. 7 %|... -- 
Jan. July| ;- | June.| Do Cent. Rly. Mort. 984 99} 
Jan. July.| 3, | May (Greek Indpn. 1879 5 %| 90 92 
Jan. July.| # | June ISBL.....se 6 Z| TC 71 
Jan. July| --:,| June | Do 1884 .5 %| 70 7 
Cp Feb.'70 not\appld. Guatemala, 1866... 6 %| 30 33 
Cp.Feb.’76| 2°tjappid.| Do 1 . 6 %| 32 34 
Cp.Jan.’73| 2Ot|appid. cian 1867 . “10 %| 11 12 
Cp.Jan. ’73| not\appid.| Do 1870. vO Y%| 11 12 
April Oct. i *July. Hungarian, 1 1871... 5 Y100 101 
Jan. July.| 14 \*Oct. | Do 1873............ 5 254 
Jan, July.|2’ne| .. | Dodo 1881 ..... . 4 %| 80% 81 
June Dec.| pur\chase {Italian (Sard.) ’61 5 %| 99 :01 
Jan. July.| « |*Dec. Trrig. Guar. 6 %j112 115 

| Jan, July.| -- Kom ae ’€2 Marem.Ry 5 %| 96 
Jan. July.| 2 |*Apr. Japan, 1873......... 7 %|112 114 
Cp.Jan.’67|0'ne|  ... * (Mexican, 151 stpd. 3 %| 32} 323 

| Cp.Jan.’67|/0’ne| ... | Do 1864... . BZ] 143 15 
Jan. July ... |Nicaragua, 1919... 6 %| 87 39 
May Nov.| - |"May. |Norwegian, ime. ih: — 
Jan. July.| --- |*July. Do 1878... 442,|103 105 
| ‘Apric Oct| ... |"Oct. | Do 1880............ 4 %|105 107 
| May Nov.|Pr- ir dwgs| Do 1886... 34%| 96 
Jan. July.| --|"Dec. |Orange Free State 6 %\i03 106 
Cp. Jne’74| 2otja id. Paraguay, 1871 ... 8 Z| «++ += 
Cp. Jne’74 - appld. x. <r aes we 

. Apr. a e 

cannon) Seems | . not\appld rts. 
eee - of Reg. Attached 5 %| 144 143 
Jan. J o’ne| ... |Portuguese 3 %| 57 57% 
April Oct.| -- | Feb Do 1881 ........-. 5 X a7 99 

April Oct.} -- ... |Russian,1822,£St, 6 %| 91 93 
Jan. July.| 2. |*Aug. » asin , até 92 95 
June Dec. if *Mar. Do 1860........... ° ane ae 

May Nov.| 1% |prch’s} Do 1859.......... 8%) 71 74 
May Nov.| -- | - icine 5 %| 96 98 
April Oct.| 1 |*Jan | Do A.-D.,1864... 5 %| 97 99 
April Oct.; 1 y-| Dodo 1866, 100i 5 %| 97 99 
May Nov.| ‘15|*Aug.| Do(Nic. Rail.}... 4 %| 82 34 
Feb. Aug_|‘096|*Feb. | Do 1870............ 5 %| 97 99 
Mar. Sept,|'098|*Feb. | Do 1871............ 6 %| 93 95 
April Oct.|‘098|*Apr. | Do 1872 . 5%) 9 VY 
June Dec.| ‘008|*Dec, | Do 1873............ 5 %| 953 908 
April Oct.|*131|*Apr. | Do 1876........... . 44%} 89 91 
June Dec.| «. | Apr. | Do Transcausian 3 Z| .-. .-. 
Cp.Jan.’73| not/appld. |S. Domingo, 1869 6 %| 14 16 
May Nov.| Dg.|or Pur|Santa Fé, 1883-4... @ %| 96 3 
Jan. July} + | June. DoN.C.Rly. Mrt. 5 %| 99 101 
Jan. July June. | Dodo Extension 5 {| 94 95 
June Dec. June. |Spanish........ 2%, 4. 48 
Jan. July | 14 | June.| DoQuickslvr M. 5 %|103 105 
Quarteriy. n’ne| ... Do4 % Bonds .., 4 %| 67 67} 
une Dec.| ... |*Mar |Swedish 1878 ...... 4 %|103 105 

April Oct. *Jan. | Do 1880............ 4 %\104 106 
April Oct. *July. |Turkish,1854, E.T. 5 %| 96 98 
April Oct. suspd 1871 E.T...... 44%) 744 75 
April Oct.| ... | May. | Do 1877, Def.E.T. 5 %| 864 37 
Mar. Aug. | Do Priority ‘ites 5%) 72 74 
Mar. Sept.| ... | .. | Do 1858 Reg. ... 21 25 
Mar. Sept.| .. Do 1862 . 21 23 
Mar. Sept. Do Gen. Debt Rg 13 15 

mcem|~| = | Ruwme” |i i 
mar get| | = | Det ; | 

ie w Do1578 Reg... 23 15 

di U.S. (Mass.), 1888 5 %|100 102 
May Now. ‘ De .. 1894 & Zj110 113 
Jan. July.| .. ; Do. 1900 5 Z)116 118 
Jan. July.| .. Do . 1889 & 4102 203 
Jan. July.) ... De srssvseeen1891 § 4j102 104 
Jan. July.| ... DO .eceevee21895 5 Zj110 LIS 

uarterly.| ... Apr Orugaay Uni. 33 5 %| 68h 605 
bag enezu 

ore Consol’ Debs 3% 40 42 

the case of stocks to yearly in 
© The drawings are 7 In almost all other which asterisks are prefixed. 

cases where there are drawings half-yearly. 

- ————————————————————————————
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Dyewoods—(Con.) — Otls—{Con. Bugar—(Con.) per ows s 4 

OOMMERCIAL TIMES Spc 0 Oil Cakes, Lnsd.,Eng. p tn $3 Brazil, bi 0 a 

easels ubecesoeubin 10 American.......0++.. esse eee tn., — to finecr .. “ 

WEEKLY PRICE CURRENT. Rod Benders ; 5 mn 2 8 Soe 9 
ORT Linseed, La Plata, afioat 3€ Java oat, ‘No. ‘15 to 16... 13 a anon te tering Mt acca Reais SET =. ote sia ’ OV 2 eminent firme in each department. Large sound... ia ~_ a Rape, Sana, Sep ais.be 0 Ravin For 0 = es | 

LONDON, Fray. —— Curran cutta, R.A.T., 8% 34 tlers ... 
Root—per lb 8 cstizza Arrow Plumbago— 

8t Vincent, — i - 0 Ceylon, tump .....per owt 
r & 

“Pp. cwe 73 

on ee o 

® 
Se 

co we 

@ RoSBo®ecm 
Cm coaeeoRnio 

So 

. 7) + 

@ecocooceo eoo ocoonwo aoocwccoa 

- 

SBeBtece 

ooooo coeoacooooocoeocoecoo Sceocecooese 

— 

Of cowceata os ol 

a export, free on board x 
TKey loaves, - — Tanah 5 23 
ao weeee e~ : 

Dutch, refined, t.o.b. ‘in Hiollana 
20 Ib loaves su rfine .. 15 
20lb do ol 14 g 
Orushed, eapaen, sinbge i 

Figs, Turkey. p.cwt, dty pd 0 
Raisins, a ” paid cwt— 

Valencia ...... erence OO 
Selectea . ee 
Muscatel ......sccsccsscsessee 40 

ee dintieasianh 0 
Sultana... scoscnse OO 
Eleme ....... 0 

Oranges 8. Michael p cse 0 
Seconds 0 
Lisbon & St Ubes, ‘F chet 0 

Pal per box 0 
Lemons—Palermo p. box 7 
Messina, selected ,, ...... 12 
Malaga half chests cvove. 0 

Nuts —Barcelona, p. bag «o 2 
Flax at Dundce £ 
Archangel, Crwn. awe - 
St Petersburg 12-head . 

Q-head .. * $0 
Gutta nee ib 8 
Bag, t0 finest ... Soo vnsone sevens 
em p— 

St Petersburg.,cleanp.ton 0 
Manila,fair roping ......... 33 
Jute, good to fine 
Low to fair 

Provisions— 
Butter—Cork .,....per cwt 0 
i. fresh, finest., 110 

90 
aneen | singed Wateriord 61 

Limerick .,...... 58 

= co 

So 

ooo i) onuneooeem 

whocsevooocoucowy 

S&ooco@v2cooocooooeo7voes> sSaeeeceoe 

=e 
ada 

Ceylon, mid. to ‘ine... 
peel Ariba .. 

BT necceees eoeees 

Coffee—duty 14d. per ‘Tb 
 - ion, small & ~~ mid, 90 

iddling to fine ......... 95 
Native, good ordinary... 0 

East India, plantation .., ° 
Native .. 

Mysore, medium to boid.. o4 
Manila, fair Indan ...... 0 
Singapore, picked Bally ... 0 
Mocha, mixed to fine 100 
Jamaica, ordy to fine ord os 
Low middling to fine .. 

ta Rica, mid. to fine .. "98 
Ordinary to low middling 88 

Central American, &. 88 
Good to finest 9s 

Brazil, Rio, Steamer lots 
Good first tolow —— 
Fair to good channel . 
Common to low fair ... 8 
Cargoes fr.to gd. channel 85 Coir Yarn, good to fine .. 

Good Average Santos 8&5 anne - tale... sos 
Cotton— ops, Englis per ec 

See Weekly Report. Hides—0Ox & Cow pr Ib 
cals— Salted—B A. & - Vues 

BR. Grands ‘....s0cccsesses 

Dry—B. A. & M. V. ....+ 

na .. 
Zanzibar .. a 
—s Mauritius... 

soz eon em 
— 

te 

-_ 

SelcSBEio 

cocoeo eoeoooeesoo ecccescecee coceooeooeceo 

No. 2 
French loaves, f.0. ee eee 
American granulated,spot 16 § 

rman fob 12 
Saltpetre—Bngi.p cwt 15 

English, refined ......... 20 
Nitrate of Soda... 8 
Shells—M.-o’P. per ‘ews. 
— Manila, gd. to fine 77 
Bombay do 40 
Tallow—per cwt 

Petersburg, new YC ... 30 
Australian mutton... 21 
Do beef do .. cises 20 

re sat 28 
Syptqen-Et. flake p. Tb 0 

.. per cwt 18 

arsisciivim, Lad bri 14 

Archangel .. aes a 

Toa—duty 6d per 1b 
Congou, com to fair . 
Medium to good 
Fine to finest 

Souchong, cvm. to —- 

Fine to _— ae 

Oolong... 
Flowe@ 
Scente sel omen 

Canton... os 
Do Foochow 

Scented capers, nee 
Do Foochow a 

Hyson ——— air eee 
Good to finest Be aga 

Y. Hyson, com. one 
Good to finest .......... 

wder, com. -s fair 
ood to finest ... 

Indian Pekoe 
Do broker .... 
Fannings and broken... 
Orange Pekce 

Ceylon Souchorg... 
Pekoe Souchong -. 
POO ....0.ccccesseeceeresees 
Broken Pekoe covece ~ 

Timber —Timber an 
Hewn Wood.—Dantzic 
& Meme! fir...per load 30 

Pitch Pine Timber 45 

Canada red pine .. 
_ yellow pine, ‘ing. = 

emi, 4 
uebec oak... ‘ 

BIC OBK wicreccerveecerseeees 
Indian wn setaasanting 
Wainscot logs cube . 
Deals and Sawn and Prepared Wood— 

Petersbg stnd. £3 10 
Swedish, good cnseee a . 

( 

Seon 710 
510 $10 

,16 0 24 0 
1010 1510 

eee we = 

M 
American spruce .. 5 0 91 

Pitch Pine Planks.. “a veel . ¥ 2 

Dantzic deck, 40ft. 3 in. 

as pcisgvecmaceplee Staves—Baltic, pr. mille £160 0 180 
Spirite—Rum, sc per proof gal.10 4 |  Quebec,per etandard do 60 0 65 

— eee ge Tobacco—duty 3/6perlb s 4 

Limerick bladder... .... 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 48 
American and Canadian 0 

Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can.. - te. 0 
Cheese—Edam, new.. . 50 

es new. ove 
Gouda .. ae wwe 44 
Gruyere . seipennsvess sestiann FO 

Rice—Rangoon to arrive 
open charter.. = 6 

Bengal, white, on the spo 
a ove serssessncsecee 

Mad CO Cee eee eee eeee enone 

lemon eesunenne 
a emia com 38 
Medium to fine .. 

per. ‘owt 8 
aseeiee 

. 

tr" ye 

t 

ee FR es ae ee ©, 

eooocococoeceso cooccooseoco 
2 oy 

IMO OES, 

t 

oo coo oocw 

~I 

nS Sate eet FR SRST Kc 

+ 

~ > Pia gaietine er OCR wane 

a 

- 0 flour .. 

Orange, fo toh range, ey 
a a ee 

Garnet A C.., nase. Oe 
Button, sorts, good. to: fine 52 
Low to medium... ae ae 

Sticklac, Siam . sig 

a 
een: on Ib 15 

Cossimbuzar . 
Gonatea . 
dunayporc Sic a 

Or ne BarIaWwooovrcoced 

_ 
> & coo & 

~~ 

ae 
a 

im HN “TO > 

Sulphuric... 
Alum, lump & ground. P t 
Ammonia, carbonate. plb 0 
Muriate 
Sulphate . 

Arsenic, one 
Powder 

Ashes, pot 
Pearl do 

semen, Roll.. 
eaching wder, ton £8 1 

none, En English, er,perton 28 0 
firsts .. 129 10 1 

Oslomel per ib 2 11 
Corrosive Sublimate 2 8 
Iodine ...... -peroz 0 9 
Potash, bichromate . ~9e 0 4 

c orate es seereee 0 6 

Hydriodste... aos 

% 

ed 

a 

on See 
th» 

- £ 

So o > od 

esteem tasiaean eas 

> = 

LR pS Ie ng 

ww 

Rs ape 6 is 4 = : ROT RG i 

sm 

wt? 
eeeeee Oo wr re ™ ron wo 

oelpet 

me occa 
Indigo—per Ib 
Be good to fine......... 
en mid. to fine 

iw ey eee 

Madras, Velore ... ......0.00 

K ae good u 
Ordinary to middling..., 
——, eee -er Ib 

Para, fine.. eceeces 
Mozambique. se vee 
Leather—per ib 
Crop! _— : Ibe 

whens ~ 

* 
SOQatase sno antoc 

coomtiBeacHrooce 
= 

Ap: Spee 
Coal Mic 

aooowoo 

oe 

2% 
© 

ZFecRecocoeco SS 
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~ 

a “a > 

% 
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_ 
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-eoosce 

~ 

wh nn -_ 

no SP OORrAateooocoooececen 
a 

7 + 

SOuam rg pr: 

Italian—Raw, white ‘Novi 
Fossombrone.. ence 
Other kinds ... ........... 
——. 
— aie 

eet eeeeeereree ° eee 0 

8 Sploes Pepper 
lack, Eastern ...per 7 0 

Alleppy and gan 
Singapore ..,. 

Pimento 
Cinnamon Ist Ceylon a 

Do 2nd 

Cassia Lig 
ee gd 0108 0 

POMANG —cvvees covcccorcce 1 1g | 
Ginger—per cwt 
Cochin a een 32 : 100 
Do — eee . 20 45 

Bengal ... possinseis- Ae ° 13 
African ....... — a 
Jamaica, low and ‘ord... 38 0 48 
Do mid. to . 60 0170 

eccocowoocorwooorocecoco 

ee 
CMoOnrowcnoro 

hee 

Ww 

Lg ade My tnsis 

So 

ooroeo oO Sal-Ammoniac......per cwt 82 0 
Soda Bicarbonate p. ton £6 126 £6 1 

Crystals, exship., ,, £212 £218 
Caustic, London , £710 £8 10 or vAustn, (he. 14 85 
Ash . 1 0 0 Skins...... = 85 

Sugar lead, whi 27 0 do eee 76 
TOWD ..... do 

Sulphate Quinine—” Dressing Hides ye ohanenneas 
English, in bottle. we oz 2 Shaved do 
Pelletier’s, as : Horse Hides, English ....., 
German ........, do Spanish.....per hide 

Bulphate, copper.. prt ton ‘x8 ~— ao eee per Ib .. ... 

sulphur ‘flour .. oe 
t India ., 

. Metals—British Copper £ 8 
Vermillion, English... P lb 2 
Coals—per ton 

_——> — ba - 43 10 

9 DOSE crcocccccccers 15 
Best selected eoveee ‘= 10 

Teneriffe =, wee perib 1 
* Black 

oc ocoeoocoacaceooecooo 

oo 

do 28 
Foreign butts..16 

do -.28 

eoxslgtn Mowe © oO COMeCeCceeOCetecCooON COCO OO COO OSES Cue KOQOOoo & to 

coocwroo = 

ooocoooco 
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CONCH ORM HH OOMME Em Oto ii cq dindhmeweabaeae 
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onoorr ~ 

~ 

eocococerns 

ee on 
Chili—gd. “ord. brands... 0 8/9 
Australian, Wallaroo ... 45 9 

do Burra ...... 45 0 
fron, per ton £8 

Bars, &c., sian sahinpbn 
Nail 1 rods .. 

torn © cooks co a 

Sheets . 0 

- ow 

coocoeoceco &rFao AIS DE 
— 

te _ Nw pus xo 
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Drugs— 
Aloes, Fine rs gow cwtl40 

ee 

~woaeance 

aon 

~ 

~ va ° 

cowmowoaaacooooe 

MOACOCHOSCSL SS 

Bark, Calisaya 
E.L. &.,renewed, Crown 1 
do do 

..proot 
E.I1. and Mauritius _ 1 

Brandy, duty * 4d per proof gal. 
ee «14 8 14 

in bhds 187 fesse: YP 
Corn spirits, pf, duty paid ll 6 
oe f.o.b. Exportation 1 

do Steel at Middlesbore 
Scotch pig iron cash ,, 

en pig, p a 1 
ss alien 

rs 

= 

woe 

a 

— 

SION cCoCOf# ON 

ot et “3 Soa 

_ 

eT 

~ 

oumcooocceroves 

1 
Camphor, China. Msiabar erevi 67 
Cardamoms, Ma 2 _ 

Bart 

a 
Spanish p 
uicksilver. per bottle” 

iter, Silesian.. ere tor 1 
a, ingots... 
Btraite m6 

eorFKacf® Ooan onecOor sa 

iy 
umbin.If., duty 3/6 pr lb 

Havana 
_ Cigars bud duty5/6 

Turpentine—percwt.. 2% 6 ~ 
spirits, duty pes ~ Wool—English—per pack of - 

German spirits ............. O LL Fleeces 8. — hoggsatt 
= 9 

Bata We ~prront Half-bred 0 ll 0 

“I a= oataing il Kent me akéia 10 0 
8.Dwn. ewesand wihe 11 0 

“a Lalooster do deo bitiiatad : 3 ; 
onial—per Ib oe togo Sydney and Port Philip Avrge r 3 
— FOE ,,. 00.14. seeseeeee 110 

WOWAwWoOoSOCOaCSO 

~ 

SCOMSCMMMMONES o=s =e 
Tea L\o-oroooocos 

poe = 

Cha es@cfo 

oe aceacvrs 

Ceoaaceaa OOCOneem 

o 
oe yo Coowoewovcrecwonc o 

af 
Molasses—W.I... 
Oile—Fish— owt 6 

om on awocawooco 

—— meee esneee 

Refining... casoosece coveccees 
Mauritius, crys. No. 18 1¢ 

8 1ps, low bie, ello yru’ Ww 
set good brown, socees 

gal, lw n G@ 
Low to good ona. 7 

Penang, Gr. and Crystal’d 
1 Native brown .......6600. per ton 2012/620 15 | Madras, native ., inglish ... 24 0 94 '5 Jagge : i 

cocoa eo COahOCSo 
No a 
& 

naoo ry 

Roecoocooejoe 

oo ee a nocc. 

Unwashed . eseqeees 
Adelaide~Scoured one 

Unwashed .. onacees 
V.D.Ld.- Fleece ...-.+++ 
N.Zealand-Scoured 
Unwashed . 
Crossbred, fine | greasy 

a edium .. 

oo 

SCoococoocecececacacececo 

ee o 

Safflower, Bengl. 
Turmeric, Bongal......... 
Gambier, block ......... ..... 22 
Cutch, good to fine ......... 30 
Dyewoods— £ 

~ 

eaeoceo 
~ _ 

onwon 

-_ 

cooovonn 

oececeo 
we. 2215 0 0 | Manila, ¢ — sn 
ove 0 40 0 LOW DIFOWD.,.....c0scerserees 

- 2315 24 0 | Siam and China white G .81 0 82 0 
* piuuiiemest vm 22 10 10 > % Low to good brown.,,,., ecccees 

a Petroleum Sine 0 San 0 oh oo" ss taste 

i 

cooocozooeooo 

_ 

_ 

SF rrom Seo Om word He tO% 

Ca 
OW White  .......0008 

Unwashed .......ccee 
Wax—E. I White... cwt£6 1 

Logwood, Campeachy ... sis 
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BRITISS FUNDS, &o, , | 
| 

| Closing Dividends Due- Name. | | einen 

ccemunntiesaasscagmare sedated 
Jan. 5 July 6 ...|3 - Cent. Consols ............/101}1 101 

Do for Account, Nov.4, "1886 10141018 | 
April 5 Oct. 6.../3 per Cent. Reduced ............ 1100} 1004 
April 6 Oct. 6...|New 3 per Cents... +-/10042004 | 
Quarterly ...... Do 3 — Jan. 1804 ....100 102 
Caartenty Ramer Be 2 — red. 1905 ...| | 954 96 

etdes Do 2 — Jan. 1886. 
Fo. 4 Aug. 4...|Annts,Aug. 1908(Red Sea Tel. 5 13} 14} 

Mar. 11 Sept. 11/Exchequer Bills March, 2} % ‘par 53.p 
June 11 Dec. 11} Do June, 2%..., -\1s.d 4s,p 
April 1 Oct. 1...|Canada Gov. Intercolonial Rl. 

1903-8 gua by Imp. Gov.'111 113 
April 1 Oct. 1...) Do Rupert’s Land, an dojl11 113 
pet 1 Oct. 1...| Do Bonds 1910 do ....... +111 113 

11 Oct. 1...) Do Bonds 1913 do ... + j111 113 
Mee. 1Sept. 1.. ‘Egypt. Govt. Guar. 3 ¥ ‘Loan, 994100 
Jn. Ap Jly. Oct.|Jamaica 4 %, July 1, 1897, gr. ae 
Feb. 1 Aug. 1.../Turkish Guaranteed 4 %., 1855106 108 
April 6 Oct. 5.../Bank of England Stock 5 % 308 310 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888) 100}:003} 
Jn. Ap. Jly. Oct.| Do Stock 34 % Jan 5, 1931/101 o 
Jn. Ap. Jly.Oct.| Do Stock 3% Oct. 5, 1948} 893 90 
Various dates..., Do Enfaced ene Licata el 
Mar. 15 Sept. 15) Do 44 %, 189: 
Feb. 16 Aug. 16} Do ene 34 ¥ vAug.16 

889, 1,0002 and 5002 .. "1100 101 
Feb. 16 Aug. 16} Do Debentures, 1801 ..........100 101 
Feb. 1 bs Ang. 1 .. Isle of Man 3} % Debentures 99 100 

“~GOLONIAL AND PROVINCIAL — 
GOVERNMENT SECURITIES. 

Autho- | nividends| Some. | Closing 

Tasue. Due. Prices. 

| 4\110 112 
150, 000|Jan & July; ‘Do SOT masons "6 2 

,000|Jan & July |Brit. Guiana, scrip 4% 101 102 
600,000/Apr & Oct \CanadaDom.Ry1903 6 %\113 116 

My&Nv| Do 1904-568...... 4 %/107} 108} 
12000000 {My & Nv Do do Ins. Stock 4 %\108 109 
6,443,136 Jan.Jly. { Do Red. 5 %, 1910 4 %|1075 it 

Do Insc. 1910...... 4 Z\107% 108 
{oneDes Do Debs., 1909-84. 33% 1014 102 

5,000,000) 2 Jn.&Dec Do do Inte. Stock 347 101 1024 
ed. 1910-3 %\108 

4,000,000 |Jan.Jly.4| Do tn red, 1910-864 4108 
448,500/Apr & Oct|Ca 1890-1900 ...... 6 
150,000|Jan & July Di WOU < sitescenccce @ 
255,400|Apr & Oct Do 1900 .. 5 

Bo 1% drawings. «4 
Do 1879 eoneuay ae 

4 
4 

cat 700\Apr & Oct 1% 105 107 
2,615, "600 June& Dec lies 7.\105 107 
2,000,000|June &Dec; Do 1881 ..... %\191 103 

Do 1917-22 é| 102. 104 
8,000,000 | June& Dec { 

1,525,800|J une& Dec 
4,837,500) June & Dec 
7,488,631/Apr & Oct 
2 

Do Inschd. 1923... 4 § 
Do 10/40 Deb....... 5 4 4 
Do Insc. Stock 83 4 
Do 4% Cons. Insc. 4 Z 

00,000) May & Nov|Ceylon .........secseeee 4} a 1€6 
1,766,000|Feb & Aug . 4 %102 104 
150,000 Mar & Sept Fijian. Gov. Deben. ats 106 108 
140. o00|Apr & Oct|Jamaica .........00e 44%108 110 

1,135, Feb & Aug .4 %100 102 
233,300\Jan & July! ‘Manitoba Debs, 1910 5 % 105 107 
400,000|Feb & Aug/ Mauritius 1806-6 we 6 %/107 110 
100,000 May &Nov|} Do 1% skg. fund 444/107 109 
700,000|May & Nov Do Consol. Deb. 4 {101 ‘03 

1,300,000|Mar&Sept|/Natal ..........-..0000 4%103 105 
{ My & Nv} Do Debs. 1926., .. 4 %100 102 

700,000) ) My & Nv| Do Inserbd. Block 4% i. 
1,666,700|May & Nov; Do 10/40 .......,.... 5 4105 107 
1,678,880|May & Nov} Do Cons, Ins....... 4 Z/101 102 
922,900|Jan & July|N. Brunswick 36-91 6 %\101 198 

In& Jy |N. S. Wales, 1888-94 5 %/101 108 
8,038,000) } Jn & Jly’ Do 1895 to1902... 5 %|105 114 
1,000,000/Jan & July, Do2% drawings... 5 %|106 108 
7,201,000/Jan & July} Do 1903-5-8-9- 0.. 4 %/104 106 
2,000,000/Jan & July} Do Loan of 1882...4 %|104 ! 
8,000,000\Jan & July} Do do Inscribed 4% 110 111 
5,500,000|Apr & Oct} Do do Inscribed 3}%| 955 964 

150,000|\Jan & July|New Zealand, 1891 : é 108 110 
1,000,000|Jan & July} Do 1914 ..,......4 5 Zill2 114 
7,283, 100|Quarterly. ~ Consolidated 5 %,\1044 1054 
600,000 | Mar & Sept EE: : dintcntinesl 6 Z%1108 110 

1,000,000 |June& Dec De 1891 .6 %1106 103 
8,500,000 Mar & Sept Do 10/40 1888-1918 5 %\101 103 
624,000;May & Nov; Dol 5 Z%/108 105 

4,214,100 Jan & July |Qrtly de? Bds. C. 1892 5 %|106 108 
16135011 May & Nov; Do Inscribed Stk 4 %| 99 100 
800,000| May & Nov Quebec (Prov. of)... 5 %/111 113 

860,000 May & Nov} Do 1906 ...........5 Z/J11 113 
878,600 Jan & July) Do 1919 ...secves 444/105 107 
600, 000! \Jan&July} Do1912 ... -5 Z\112 114 

1,936, 550|Jan & July|Queensland, 1891-6. 6 4\107_ 116 
10267399\Jan &July| Do 1913-15 ......... 4 %|1003 1014 
8,366,900 Jan & July; Do Insc , 1915-24. 4 %'1014 102 

300|Jan & July|S. Austral. 1891-1900 6 %|105 112 
604,700\Jan & July} Do 1901-18 ......... 6 
240, '000/Jan & July; Do 1911-20 ......... 5 

7,776, '700\Jan & July| Do 1894-1916 4 
200,000 Jan & July Do 1929 , .4 

1,365,300) Apr & Oct} Do1916 ..... oe a 
5,650,200 Apr & Oct} Do Insc.1917-35... 4 %| 
100,000/May & Nov Straits Setts. Govt. 44%106 +08 
102,600! Jan & July|Tasmania, 1895..,...6 Z|110 113 
700,000 Jan & July; Do 1893-1901 ...... 6 7\106 120 

1,946,650|Jan & July} Do July 1, 1908... 4 %|102 +03 
1,000,000|Jan & July Do Loan of 1883.. 4 %,102 103 
250,000) ooe Trinidad Debntres. 5 X|107 109 
870,000 Mar&Sept}| Do Debentures... 4 %|102 104 

000| Jan &Ju y| Victoria, 1891 ......6 Z|106 108 
2,107, 107,000|an & July Do 1894 wssssscsee 4 %|106 108 
4,560,000 \Jan & July Do 1899-1901 .. ove @ 4 104 106 
5,000, ,000| Jan &July| Do 1904 * 43%|109 310 
000 Jn &Jly| DoRly.Loan, 188i 4 %|106 :07 
4,000,000 {50 fe sly] Do Inserihed Stk. 4 7/108 07 
893,500 Ap&Oct} Do Loans, 1882-3 4 4\107 108 

{ Ap&Oct} Do Inscribed Stk 4 4107 108 
200,000' Apr & Oct|Westers 4 Australia 44%/106 108 
404,000| Tan & July! Do csseseee @ Z{102 204 
25,000Jan & July! Do Red 1934 . soveer # Zi108 106 

peaesnecncranguacqueeccssesscesece | BE |. limaesetan tte. © t.. Soke cx ul — 
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London Stock Warkets Price Current. 

CORPORATION STOCKS. 
United Kingdom. 

‘Antho. | “a . Cte nau \BONDS LOANS, AND! 3 | 3S | Closing 
_iseue, TRUSTS. \a i Prices. 

170560121, pean Sal orWks. | 
Stock, 6 Oct, 1929 849, |Stk | 100 1093 110} 7,250,000| Do 8 %'Stock ...... 8 % 100 | '100 |1004 1004 

1,000,000 Com. of Sewers(City 
of London), 1905 100 | ‘100 100 101 

2,787, 600| Cor. of Lon. Bds, 85-8 33%/100 100 |100 161 
2,062,000! Do, 1891-4.........0. 847/100 |L00 1605 101} 

347,000|_Do Bonds, 1912 . 32/100 | | 97 «99 
8,500, Brm’ham Corp., 1946 34% 100 | jae \104 _ 

’ Do Gas Assurnce | ave 274 98 
Do Water do le svt 284 

Blackburn Irred Stk 84% 100 1100 
Brigtn,Cor. Red.1946 34%) ... |102} 1023 
'Bristol Corp. Deb. St 34% 100 |100 |102° 103 

,000 | Cardiff Stock .. 34%/100 100 | 98} 99} 
400,000) Croydon Corp. Irred 34% 100 = = _ 
1,000,000|Glasgow Corp., 1914 34% 100 
500,000|Hull Corp. Stock ... 34,100 100 
280,000|Lee Consrvncy Db St 4 4100 100| |... 

2,880,630 Leeds Corp. Stk, 1927 4 % 100 100 |111 113 
34% |100 |100 | Hous 1024 

ry i Salendiies Gas& Water 4% 100 100 oe 
507,987} Do, 1934 . 34% 100 |100 | .. 

7,500,000) Live: 1 Corp. Stk. 34%|100 |100 |103} 
8, 775,735| Manchester Corp..... 4 %|100 |100 i117 
100,000 ne Mrt. He 100 |100 |105 
800,000 sessaeees 89/100 |1€0 | 
450,000 Newcastle Corp. Stk. 84%,100 |100 
2,000,000/Notting. Corp. Stk.. 3 %/100 100 | 29} 90 

400,000| Portsmouth Corp.,.. 3}%|100 | 100 101 101 
500, 900 Reading Corp. Stk... 33%|100 100 (1013 102 
100,000)S. Staf. Mines Dge... 447) 100 |100; ... 
400, 000|Stockton Corp., ing 4 %\100 | 100 /1 ie 
600,000|Swansea Corp. Stk. 34%/100 |100 ir | Gof 100 
600,000 Wolverhamptn Corp. 34% 100 100 100 

000 

53,902 
830,290 
485 000) 
900,850 
250, 

104 
119 
107 

101 102 

CORPORATION STOCKS. 
(Colonial and cee) _ 

Ann. | S | Closin; Diva. Name. Hi eee 

ene natch _ ‘100 ove ee 107 
... L00 |1917/107 109 

$| perecgh of t Napier Con. — 1914|110 112 
\Borough of Timnaru “N.Z.) ... 100 |1910|114 117 

% Boston (U. ™ ) ne Loan 100 1899)162 106 
IO stiess 00 |1902/115 118 
WO insite eve . 1892/104 108 

City of Auckiand, 1872 6 1(8 118 
Do Cons. Act, 1879 hevece 1930/121 £24 
Do Debentures, 1883 ......... 1934/105 107 

|\Cityof Brisbane(Bdge. Debs.) 100 |1891/102 104 
|City of Cape Twn. Red.fm.’90; — 104 205 
\City of Christchurch (N. a 
\City of Dunedin, Deben. . “100 1925|:21 123 
Do Redeemable, ............... “|100 \1906|112 114 
Do Consolidated ........ ...... 100 |190s|107 109 

Fe eT 

\fimaru Harbour Board Debs, |100 |1914!100 102 
Wanganui (N.Z.) Harbr. Bd.'100 |1905|109 111 
Westport (N.Z.) Harhour Bd. 100 |1925) 95 97 
| | 

i t 

6 
6 
6 
7 
5 
5 
5 
6 
6 
5 
5 
5 
6 
6 

5 
5 City of Hobart Town Guar ...100 |1930|112 114 
5 City of London (Ont. natn Pref! = 1893}102 104 
6 | Do Waterworks ...... 00 |1898|110 112 
5 |City of Melbourne .. ibaa “100 1907|107 112 
43 %| Do WO seed beecalis 00 /1927/1C8 110 
6 % City of es — . 100 |1903/1C8 110 
5 WO OG LEG i cocci icsaniccedeneds -/100 |1904/108 110 
6 %| Do. cesveee/ 00 |190£/108 110 
4 ‘City of Ottawa, Sterling . a '100 |1903)112 114 
6 | WP cass ckoatie “""" 100 |1895] 111 113 
8 Do . essieianemaorahenro ta 1904/120 122 
6 % Do <.- 100 1895/114 116 
5 % City oti Providence ‘Coup. 100 |1895/107 !09 
6 x City of CET nn — Hited 100 |1892}107 109 
6 % Doo 100 |1893/108 110 
6 %| Doof 1875......................., 100 |1905|117 119 
6 % Doof 1878... pote .|L00 |1908)118 120 
4 4% City of Rome, Guaranteed _ , 100 |1958| 97 99 
5 % City of South Melbourne......,100 |1915/111 113 
6 % City of Sydney ...........cc00. 100 |1904)113 115 
6 %\City of Toronto Sterling Deb,| 100 |1897/108 114 
6 z Do Waterwork Debentures| 100 |1906|115 122 
6 % Do Sterling Consol. Deben. 100 |1898/112 114 
5 Z| Do Gen. Con. Deb..... — 1919\114 116 
4 4% Do Sterling Bonds............ 1924/1000 162 
6 % City of Wellington Con. Deb. 100 1907|115 118 
6 % Do Improvement Loan...... 1929}121 124 
6 % Do Waterworks Debens. ... 100 1929)121 124 
6 4% City of Winnipeg Debentures|500 |1907|115 117 
5 %| Do Debentures ............... 100 |1914}107 100 
4 % Greymouth (N.Z)Har.Bd.Gtd 100 |1925| 95 97 
6 % Lyttelton (N.Z.) Harbour Bd. 100 |1929)112 115 
6 % Melbourne Harb. Trust Loan 100 |1908|113 115 
43 %| Do Tramways Trust ......... 100 |1914/107 :09 
5 %|Napier Harbour Board......... 100 |1920)103 105 
6 %\New Plymouth Harbour Bd.|100 |1909/120 112 
6 % |New York City (Ex. 4/1)..,...g 1000}1901/135 246 
6 %| Do Gold Coupon Bonds .,.g 1000/1896/120 125 
6 %\Oamaru Harbour Board Reg. 100 | .. /104 106 
6 % Do (Bearer)... 100 |1919/168 1:0 
; ¢| Do Municipal Corp. Water 100 |1907/110 112 
7 % Do do. ./100 |1910)113 115 
6 %|Otago Harbour Board . 100 | ... |104 106 
6%! Do 1877 ....0.. sbthsenbiicaidbieas 1100 | ... |104 106 
6 %| Dolssl.. ieaicatiininnl 100 1921|112 115 
5 % Do Debentures... 00 |1921/102 ‘04 
6 % Pt. Elizabeth “ Waterworks” 100 « |105 107 
5 ¥% Port Louis (Mauritius)......... 100 |'93-5/104 206 
6 % St. Louis City, Red. 1898-5 ...,200 |1895|119 113 

6 
4 

NW, 

FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 

| Sex Next 
Dividends | as Draw- Name, Closing 

Due. (2%) ing. Prices. 

Jen. —_ a June |Argentine, 1868 ... 6 %|103 105 
Aug.| Do Pub. Wks. 71 6 Z101 103 

oo = May | Do Rail. » SL 6 %j\103 105 
Quarterly Apr. ; Do 1882 Loan 6 % 101 13 
Quarterly June/ Do 1884 .. .5 % 94 6 
Jan. July.: June| Do 1886 ... » 5%, 92 
April Oct.| 18 | Apr. |Brazilian, 1863..... 4}7%|10C 102 
Mar. Sept.| 1 | July Se iicnennaes 5 %|100 102 
Feb. Aug.|! | Aug.) Do 1871............ 5 %|100 101 
Jan. July.| 1 | July.| Do 1876........... . 6 %/100 101 

ly.| «+ | Apr. | Do Gid Ln. issd. 
in Brazil, ’79... 44%| 97 969 

June Dec. | »: |*June.| Do 1883 Loan ... 44%| 94 95 
Jan. July. ee Do 1886... . 5 %| 99 101 
April Oct.| ! |*July [Buenos Ayres,1870 6 “|102 104 
April Oct | 1 | Jan. | Do 1873, 6 %|102 104 
Quarterly 1 |*Jan. Do 1882 & 1886. 6 X%| 99 101 
April Oct. *Sept.| Do 1883......... + 100 102 
Jan. July.| 2 |*Jan. |Chilian, 1867 ...... 6 %{103 105 
Mar. Sept.| 2 | July.| Do 1873 as. as 
Mar. Sept.| 2 | July.! Do 1875 Med, aad 
Jan. July. May | Do 1835 .. 447 | 98 100 
Feb, Aug. 14g|Jan’s9 Chinese Series A.. : %j110 112 
Feb. Aug. 1dgjJan’91| Do Series B....... 7 %114 116 
Mar. Sept.|! 4¢\Mr.’91| Do Red. Mar.’95 6 %111 113 
June Dec.|! 4&\Apl’91| Do Red.June,’95 6 %|110 112 
Cp.Oct. ’79| 2°t|appld. Columbian, 1873... 43%| 24 26 
Jan. July.| «-- | Jan. |Costa Rica, WAP 7&4 795 
Jan. July} « | Jan. | Do “B” ,.... we 
Mar. Sept.|.2__|*Jan. |Danubian, 1864 ...7 %|100 103 
Jan. July. | 164\*Dec. ee) 1867... 8 ii98 109 

*gginne ... or, ‘ew Cn. 1 1 
ee [ee - Do Pro. Ld War . 1y 2 
May Nov.| Su/p’ nified 4 %| 743 75 
~~ Oct. dally .] Do Govt. Pref... 5 %| 98 934 
June Dec. purichase Do StateDomain 5 % 944 95. 

April Oct.| PUrjchase | Do Daira Sanieh 4 %| 714 72 
Jan. July.| 24 |:June. |Entre Rios, 1872. 79|... 
Jan. July| = ‘June.| Do Cent. Rly. Mort.| 984 99} 
Jan. July.| 3, | May |Greek Indpn. 1879 5 %| 90 92 
Jan. July.| #| June | Do 1881...0.00.....5 %| 7 71 
Jan. July June | Do 1884 ......... 5 %| 70 7 
Cp Feb.’76 not appld. Guatemala, 1856... 5 %| 3° 33- 
Cp.Feb.’76 notiappld.| Do 1869... . 6 X%| 32 34 
Cp.Jan.’73| 20t|appld. |Honduras, 1867 ...10 %| 11 12 
Cp.Jan. ’73| notjappid.| Do 1870............ 10 ¥| 1 12 
April Oct.| 1 *July. en 187i... 5 47100 101 
Jan. July.| 1 *Oct. | Do 1873............ 5 %| 983 99} 
Jan. July.j2 De) .. Do do. sai «- & Z| 805 81 
June Dec.| pur\chase |Italian (Sard.) ’61 5 %| 99 :01 
Jan, July.| ~ |"Dec. | Do Irrig. Guar. 112 115 
Jan. July.| --- |“Dec. | Do ’€2 Marem.Ry 5 %| 96 
Jan. July.| 2 |*Apr. Japan, 1873......... 7 Zjll2 114 
Cp.Jan.’67|0’ne| ... |Mexican, 151 stpd. 3 Z| 324 32 
Cp.Jan.’67|2"ne| ... | Do 1864............ 8 7| 144 15 
Jan. July .. |Nicaragua, 1919... 6 %| 87 30 
May Nov *May. |Norwegian. 6. i: ~—_—" 
Jan. July *July.| Do 1878 ves 447 |103 105 
Aprii Oct. *Oct. | Do 1880.. . 4 3 {105 107 
May Nov. pr. ojr dwgs| Do 1886. 33% 
Jan. July es ee Orange Free State . 4 103 106 
Cp. Jne’74| 2°tjapp y> vor B Lh cre ove 
Cp. Jne’74| Notlappld.| Do 1872........... 8 4| = 
Cp.Jan.’76| 2 | Apr. |Peru., 1870 Certes, 

soonia| Soesteceet® | Jan. no ap) 

Onsen. 70 Pe |_ of Reg. Attached & | 143 14 
Jan. July.|o’ne| ... |Portuguese 3 %| 57 57% 
April Oct.| -- | Feb. | Do 1881 ........... 5 %| 97 93 
April Oct.| «|. +. |Russian,1822, £St. 5 % 9 9 
Jan. July.| 2. |*Aug.| Do 1850. .. 447} 92 95 
June Dec. if *Mar.| Do 1860........... 2 ABZ] wwe one 

May Nov.| 1% |prch’s} Do 1859............ 3%| 71 74 
May Nov.|-| .. | Do 1862............ 6 %| 96 98 
pril Oct.| 1 |*Jan | Do A.-D.,1864... 5 %| 97 99 

April Oct.j 1. |*May.| Do do 1866, 1003 5 7| 97 99 

May Nov.| ‘15|*Aug.| Do(Nic. Rail}... 4 %| 82 34 
Feb. Aug.|098|*Feb. | Do 1870............ 5 %\ 97 9D 
Mar. Sept, | ‘098|*Feb. | Do 1871 . 5%) 93 
April Oct.|°098|*Apr. | Do 1872............ 6%; 95 VW 
June Dec.| ‘008|*Dec, | Do 1873 . 5 %} 953 OQ 
April Oct.|°131)*Apr. | Do 1876............ 45%} 89 91 
June Dec,| ... | Apr. | Do Transcausian 3 Z|... --. 
Cp.Jan ’73| not\appld. |S. Domingo, 1869 6 %| i4 16 
May Nov.| Dg.|or Pur|Santa Fé, 1883-4... @ %| 96 98 
Jan. July| » |June.} DoN.C.Rly.Mrt. 5 %| 99 101 
Jan. July| .-. |June.| Dodo Extension 5 %| 94 95 
June Dec.} .-. | June. a 2%, 47 48 
Jan. July | 14 | June. Do Quickslvr. M, 5 %|103 105 
Guarteriy. n’ne| ... Do4 % Bonds .., 4 %| 87 67} 
une Dec|| ... (“Mar |Swedish 1878 ...... 4 %|103 106 

April Oct.) ... |*Jan. 1880............ 4 4|104 206 
April Oct.| ... |*July. ish,1854, E.T. 5 %| 96 98 
April Oct.| ... |suspd | Do 1871 E.T...... 43%) 744 75 
April Oct.| ... | May. | Do1877,Def.E.T. 5 Z| 863 37 
Mar. Sept | .-. | Aug. | Do Priority ...... 5%) 72 74 
Mar. Sept.| |». Do 1858 Reg. ... 21 23 
Mar. Sept.| »+- | ws Do 1862 a 21 23 
Mar. Sept. ... | +. Do Gen. Debt Rg 13 15 

urge} |= | Biome” |i i Mar. Sept. i - a : 13 13 

a | ne | DO1373 Reg....... : 
ease, eo wes A wo ae Ce 1 Meg Noel | | De wnneen1806 5 Z}110 113 

Jan, July.| 0. | coe | DO scecrseseee 1900 & Z|116 118 
Jan. July.| ... | o» DO caren 1889 5 Z|102 203 
lan. July.| wo. | coe | DO seseeseeos 1801 5 Zj102 104 

Jan, July.| ... Do ..........,1895 6 Zj110 112 
uarterly. Apr |Urugaay ii ss 5 Z| 83h 605 
eb, Aug. pur hace | Venezuela, pe 8X 40 42 

a 

* The drawings are yearly in the case of stocks to 

which asterisks are In almost all other refixed. 
cases where there are Grawings half-yearly. 
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FURKIGN STUCKS, BUNDS, &O, 

(Coupons payable abroad.) 

| 5, Next Dividends =~ paw. | Closing 
D £5) Name. | Prices. 

| ing. 

rly. 1| .. [Argentine He Dis. 6 % 73 74 
Austrian Sil. Ren. 5 an. ie. n’ne see 
Do Paper 1870... 5 Ma; Nov. n'ne ove 

April Oct.n’ne ... 

x 
A 

May Nov. «. |Belgian 1874 ..... 3% 91 93 
Jan. July... | ws Dutch Crt ex 12ga 2%) 73. 75 

ly. + | se {French Rentes...... $47 106]19; 
(AE ae BO Sc ssdorend 8 % 80} 8i 
ly... | o. | Do Redem....... 3 % 83 Sé 

an. July... |... |Italian, ex 25f...... 6 % 963 97 
Jan. July. ...| ... {Prussian Consols. 4 % 1044 #1064 
uarterly, .. . |U.S8, Funded 1891 44% 110 +12 
uarterly.|... .. | Do Funded sey 4 412) 131 

vee ea «. {Virginia ..... . 5 ¥ 838 3s 
we | oe | oe 6| Do, 5% 388 42 
eee [ coo | -sne Do N. Fna. 1905 6% 49 51 
ET he abe Do Nw.Fnd.Reg.6 % 50 52. 

“AMERICAN STOCKS. re 
! 

Autho- ch “i 5 
rised Name. 5% | Closing 
Tesue. ISB Prices, 

SHARES, | 
850,000) Alabama G. 8S. A 6% Pref. ...| 101| » 3 
156,600; Do B Ordinary... —< 
160,000) Ala., N. O Texas, &. “A’Pref.| ie? u a 
—s Do B Deferred .. ons 

20,600,000/Central of New Jersey ...... hg | 72 78 
69,275,000/Cen. Pac. of California ssn 100 38 39 
80,904, 261/Chic. Mil. & St Paul . : 86} 333 
21,540,983) Do 7 % Preferred.. “hte 125 130 
11,246,971) Clevelana &Pittsbur; iat 50 | 80 82 
80,000, 000/ Delaware & Hudson Canal...... ES os on 
33, 000,000) Denver & Rio Grnd. — Stk./100 | 27} 254 
23,650,000) Do 5 % Preference ....+..++++./100 | 63 64 
29,000,000 Illinois € Central......0.000. (100 124 126 
10,000,000) Do 4 % Leased Line Stock...|Stk.) 98 100 

50,000,000 | Lake Shore & Michigan Bthn. 100 | 97} 98 
80,000,000) Louisville & Nashville ........./100 64} 6} 
46,405,000 a Kansas, ,& Texas... c” «1100 26 27 

New York Cen. uc /100 
60,428,500 { Do div. pay. in Lon. 4/ Ag 100 i112 113 
78,000,000/New York, Lake Erie & West. ae 31} 32} 
8,536,900! Do 6% Preferred... 71 73 

86,600,800| New York, Ontario ‘&e., "Reg. | HOO 
18,000, 000 \Norfolk & Western Pref. {100 
20,000,000! Ohio & Mississippi, Common..'100 

30,000; Do 6 % Preferred... - 

17 18 
44} 45: 
26 27 
80 84 

ponte 

o 

328) 
gee eee 

Oregon & Californiaassess. ‘pd. aoe ses 
,000; Do 6 % Preferred Stock do'100 | ... 
,850/Pennsylvania ..... eaneaec 
625 Philadelphia & Reading vesee.| 50 29} 30} 
»285)| Pitts F.Wayne&Chig. 7 % Gtd.| }100 1168 260 

St. Louis & San Francisco ...... (100 | 36 38 
Do 2nd Preferred ............|100 | 74 76 

St Louis Bridge 6 % 1st Pref. 100 |104 106 
Do 3% 2nd Pref. Stk. ....../100 | 50 52 

Tun Ral. of St Louis 6 i100 105 109 
Union Pacific ............. 
Wab.,St.L.,& Pac. com.ass. ‘pd. Hoo : 
Do Preference assess. pd.,./100 | 32} 32 

CuRRENCY Bonps. (Ram 
Ala Gt.South. 1Mt. 6 x ae 114 11€ 
Albany & Susque. 1 Mt. 7 %|1906)127 132 
— »Topeka, Santa Fe ay Z, 1980 103 105 

% AML 13 115 
'Baltim. & Ohio Gld. Bds. 5 4119251113 115 
\Baltimore & Pot. (Main) 6 %|1911/192 !25 

Do (Tunnel)... . 6 {1911/7121 125 
Buff.N. Y.&Phil. ‘Cons. Mt. 6 %|1921 
Burlingtn C. Rapids, &c. 5 1906| 100 110 
\Canada Southern, 1 Mt. 5 %|1908/106 111 
Cen. of N. Jersey Con.Mt. 7 %|1899'118 120 

Do Adjustment Bnds, 7 %|1903/109 111 
Do Conv. Debs. . . 6 %{1908\105 107 

Cen. Pac. of Calif. Ist Mt. 6 %'95-8\115 119 
Do (Cal. & Oregon div.) 6 %|1892/107 109 
Do Land Grant Bnds 6 %|1890/106 108 

10,000,000/Chic. and N. West. Deb. e 

5 

eer 

Sey 
aa 

at et ee S55 bt 

52825 

5 sese888 

2 pepe 
ee eo" 
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8 

eeees 38s 

Bi fr 
aE 288 223 

Sooke 538 
333338 

Hae 
< |1933/112 114 

10,500,000|Chic. & W. Ind. Gld Bnds. 
2,500,000/Chic. Burling. & Quincy 
$,804,500\Chic., Mil., & St Paul Ist 

Mt t.8.W. Div. bi 
1,500,000) Do La Crosse & Daven 
5,680,000; Do Hstngs. & Dak. 1M 
1,360, Do Chic. & L.S. Ist M. 

18,540,000! Do Chic. & P. ist Mort. 
1,800,000} Do Wis.&Minne.1stMt. 
6,000,000} Do Terminal Mortgage 
1,528,000'Chicago and Tomah ...... ,|1905 116 120 
18,000 000 Chic. St Louis and N. O. 5 % 1951, 117 222 
6,250,000\Cinn. Wash & Balt. 1stMt. 47 7 108108 107 
8,040,000 Do 2nd Mortgage ...... 5 %|19381| 78 82 

10, 000, 000| Del. &Hud. 1stMt. 4 Div. : % 1917/158 142 
2,000,000 Do Mt. Bnds. (Lon.Is.) 7 %|1894/115 119 
1,000,000} Do Mortgage Bonds... 7 % i804 (115 119 

$0,000,000) Den. & R. G. 1 Con, Mort. 
Lon. Commit.’s Certfs, 7 %|1910; 82 83 

1982/3115 120 
1901/109 112 COST PELERE ED EEE niaanieal 

} 

19091118 192 
,11919|107 169 
1910/1297 13¢ 
\1921/106 108 
/1921|107 109 
|1921/105 107 
,|1914/106 108 

- 

g 

Qa oss a, a 

DEARORORLRONLILDL 

2,000,000/ Detroit, G. H. & Mil.Bds. 6 %|1918)120 122 
8,200,000; Do Con. Mo —— 6 %\1918/117 120 
4,500,000/Galvest. & Harris. 1 Mt. 6 ¥ 1910/110 114 
2,000,000) I11.Cen. Ist Mt.C.&8.Div. 6 %|1898)1!3 117 
1,700,000) Ind. and Vine. Ist Mort. 7 %|1908/124 128 
1,450,000} Do 2nd Mortgage ...... 6% 1900)105 110 
8,000,000|Lehigh Vall. Con. Mort. 6 %|1923\133 133 

2, : ,000)|Long Island Gold Bonds 6 %/1931/114 116 
,000| Louisville & Nash. Bonds 6 7! 1930 112 114 

Do Sinking Fund Bnds 6 %|1910|109 111 
Do ist Mt Bds.,N.O&M, 6 %/1980/111 113 
Do 10/40 Adjust. Bds. 6 71894) 104 106 

Miss. Kan. & Texas, 1 Mt. 7 | 1904 112 <14 
iNew York Central Mt. 7 %|1903|134 139 
N.Y.,L.E.,&W.1 C, Mt. Bde. 7 %|1920)135 140 
Do Con. Mt. Fd. C. Bds. 7 %'1920\133 135 
Do znd Con. Mrt. Bds. 

ex epn.to 30 Je’86 inc. 6 %'1969'102 104 
508,008, Do Gid. Incme. Bds... 6 %1977| 75 8&5 

44,447,000,N. Y. Pen. & Ohio 1 Mort. 7 %'1905| 45 46 
14,500,000| Do 2 Mort. Bonds...... ... ju@i9| 10 ML 
80,000,000! Do 8 Mort. Bonds ..... 15 | 
11,000,000! Norfolk & West Gen. Mrt. 6 % 1981116 118 

<INN 8 28 3 
£3 £3 $ 
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AMERICAN STOCKS.—Oon. 

Autho- mene gs cone 

Isgue. 
3° Prices. 

Currency Borns 

45,609,000| North Pac. 1st Mrt. Bds. 6 %|1921/118 20 

; Oregn. & Cal.1 Mt. Bds. 
9,020,000 Lon.Com.’s comp. Crts 6 h| 1921'104 106 

Do Incomplete do . 

,500,000|Panama Subsid. Bonds 6 "y| 1910) 162 104 

icon ceoiPonn. Con. Sink. Fd. Mt. : %\1905;120 25 

10,000,000! Do 4} Gold Bonds... 447, 1913)111 13 

15,500, 000) Pennsy vane Ist Me. 44 ¥,\1921/108 1:0 

84, 300, 000) Phil. &Re ne. : 

1,100 (000|StLouis&S. F.1 Mt.,M &wé 'Y 1919|118 12 

5, 700,000) Do 2nd Mortgage, B.&C 5 %'1906|105 116 

6, 0C9,000/St. Louis Bridge 1st Mort. 7 %|1929)136 88 

46,000, 000 South. Pac. of Cal.1 Mort 6 %/1906/118 20 

27, '239, 000 Union Pacific Ist Mt. ... 6 899/116 20 

8,000,000, Do Land — 7 %1/889 |100 106 
11,408,000 Wab., St Louis, en. 

| Mt. Bas. ,Com.'s Certs.6 %/1920) 56 58 

8,857,000; Do Cairo Div. Bonds... 6 %{1921/ 73 78 
Sreriine Bonps, &c. 

1,500,000 Ala., N.O., Texas, &c. ars 6 %|1907| 60 65 

"500, 000, Do 2nd Debentures ... 6 %|1907| 55 60 

1,800, 0002) |Allegheny Valley guar.. 7 Z%jW1Oi133 35 

"839,000/| Atlan. & G. W. West. Ex. 8 %|1876) 55 60 

Sreneaer 
—-— ee 

849,7001| Do guar. by Erie Rail. 7 %| .- | 55 60 
805, 5007 Atlantic 1st Line 

Rent. Trust, Lim om 4%» | 87 89 
805, 5007 Do 4 % Mort. Deb. conse MEL iee sd ven ‘ene 
800, vonet Baltimore and Ohio . 6 %|1895)109 111 
8,000,0007} DO ....00ccccceese0 6 %)1902)117 19 
2,000,001! a 6 %{1910\194 26 
1,600,000/) Do 1877 5 %|1927|110 12 
2,400,000) Do . 44%|1933)110 12 
9C0, ,000/\Chicago & Alton Gon. Mt. 6 %|1903/122 24 
800,0001\Chic. M. & St. Paul 1M. 7 %|1902/127 30 
600,000//Cleveland, Columbus,&e. 7 %|1914/122 27 
631, 0002, Eastern Rail. of Mass. 6 %}1906/117 22 

1,000, 0004 itincie +Gom — Cans, 5 %|1903/109 11 
"500,000 . 6 {1895/1138 15 
200,000 seveseeee 6 %11905/109 11 
240,000/ Illinois Midiand ......... 7 Z|!892| #8 42 

1,000, 000;, Lehigh Valley Cons. "M. 6 %\1897/108 310 
600,000/) Louis. & Nash. M.C.&L. div.6%|1902) 115 17 
700, 0007) \Memphis & Ohio, lst Mt. 7 %|1901)120 22 
800, 0001 N. York & Canada Bds. 6 %|1904/113 15 
2,000,000/|New York Central Mort. 6 %/1903|122 24 
$3,000,000/New York, Pen. & Ohio 

Prior Lien on Bnds. 6 %\1895)109 11 
9, 900,0007| North. Central Con. Mt. 6 %|1904/110 12 
669,800/|Panama General Mort... 7 %/1897/106 8 

2,781 ,6001 Pennsylvania Gen. Mrt. 6 %j1910)128 30 
6,000,000/) Do Con. Sink. Fd. Mt, 6 %}1905)121 123 
240,0001 Perkiom. Con. Mort....... 6 Xj1913) ... ... 

$5,000,000) Phil. & Erie Gen. Mort, 6 %|1920)125 27 
1,400,000/| Phil & Read. Gen. On. Mt. 6 %|1911|125 27 
2,000, 0001) Do Improvement Mrt. 6 %/|1897/109 111 
4,000,000/; Do General Mortgage 6 %/1908|106 103 
1,800,000/|Pittsbrg. & Connellsville 6 %/1926)128 30 
1,100,000//S. & N. Ala. Bnds. Guar. 6 %}1903)113 115 
600,0007| Union Pac. Om. Bridge... 8 %|1896)124 128 
339, 200/| United N. Jersey R. & C. 6 %/1894)108 110 

1,133,800/ Do Gen. Mort. ......... 6 %|1901'117 122 

BANKS. 

Autho- Annual 
rised | Divi- Wame, 

Shares. dend 

100,000; 4} % \Agra, Limited...... 
000) 63 % |Alliance, s.mited .. 

50,000, 5 Z% |Anglo-Austrian $ 84 
69,970 7 % jAnglo-Californian, L' 20 | 10 | 104 114 
80,000! 4 % j)Anglo-Egyptian, L..| 0 10} 9} 9 
60,000 74 % {Anglo-Foreign, L...| 7| 7| 9} of 
10,000 4 % |Anglo-Italian,’66,L.| 8| 6| 6 7 
40,000! 4 % |Bank of Africa, a | 183) €}} 5} 53 
40,00015 % |Bank cf Australasia 40 | 40 102 105 
12,500' 9 % |Bank of B. Columbia, 20 | 20 | 30} 314 
12,500; 9 % | Do New  ...........-/ 20|10)15 16 
20,000 74 % |B.of Brit.N. America. 50 | 50 | 69 71 

100,000, 3 % |B. of Constantinople 10| 6 | 5} 6} 
40,000: 7 X% \Bank of Egypt ...... | 25} 124) 14 15 
60,000'174 % |Bank of N. Af Wales; 20 | 20 | 66 68 

100,000}12} % |Bank of N. Zealand.| 10 | 10 | 224 23} 
60,000; nil. |Bank of Roumania..| 20} 8| 6 7 
82,000: 6 % |Bank of S. Australia) 26 | 25 | 27 28 
20,000\10  %-|Bank of Victoria ...| 60 | 2h | 39 41 

100,000 10 % |Cen. of London, L..., 10} 6/10 11 
40,000 7 X \Chartered of India, 

| Australia, &China| 20 | 20 | 234 24} 
80,000, 44 % |Chart. Mercantile of 

India, Lond.,éc.| 25 | 25 | 16} 17} 
100,000,110 % (City, Li mited wo... 40 | 10 | 194 205 
20,000;°9 % |Colonial ......... = 80 | 37 39 

200,0°., 123 % |Com. of Australia, alia, 1} 10 4} 9 10 
20£,000/10 % |Consolidated, 4) 7 7} 
20,000! 13 % |Delhi & Leadon, i| 3 een cus 
50,000)10 % |English Bank of Rio) 

de Janerio, Lim.| 20} 10/14 15 
76,000' 74 % \Eng. B. of R. Plate,L, 20|;10/13 14 
60,000 10 % (English, Scottish, & 

Australian, C Che 20 | 33 34 
100,000 30f = =|Franco-Egyptian ... is PE oes 6% 
40,000) 64 % \German B. of Lon. L. 284 10 | 10} 114 
16, 444.103 % |Hong Kon Sean | 283) 284) 47 49 
60,000) 7 % \Imperial, Limited... 165/18 } 

500,000. 5 % \Imperial, Ottoman..| | $0 10 | 9} 10 
60,000 6 X% eee Bank 

oO ndon 20 | 15 | 143 1 
11,473 3} % |lonian, Limited...... | * 25 ie ist 
11,473) Bb i 1 OO OW co inscsees | 2a 14 1 

100,000'15 % |Lloyd’s B. & Bosqts. 6 | 8 | 21 22 
100,000 20% (London % County, L.| 80 | 20 | 84} 35 
40,000, 6 % |Lon. & Hanseatic, L., 20) 10/11 12 

100,000 124 % |Lon & Provincial, L.| - 6 {| 14 14} 
,000 11 X% |Lon. & R. Plate, L.| 26 12/19 20 

60,000 ’2 yg nor and bane 
| rancisco 7 5 

20,000 6} % |London and Boutin! “es 
j Western, Limited, 60 | 15 | 22 23 

| 

Lon, Chr. of ‘Austral. 
Lond. Bank of Mex. 

&8. America, L.| 10 | 
oe & Brazilian, 

London Joint Stock, 
ited 

Lon., Paris & Amren. 
Merchant, aN — SE 

888 
a ~ 

DLNMMslo Ls LELINLILN OK Mol ed’ 

Nat. of N. Zealand, L. 
National of Mexico.. 
Nat. vey of Eng., L. 

orth iaakeca, ties 
Provincl of Irelnd L.| 100 

~ nS 

aS + 38 
ueensland Nat., L. 
tandard of Africa,L 100 

Unionof Australia, L. 
Union of London, L 
Union of Spain and 
England, Limited 

3338 epusnsse re 
SS MP so ~ on 

| j ' 

INSURANCE COMPANIES, 

Alliance Assurance | 
Alnance Marine, L.'100 
Atlas Fire & Life ie 
Brt. & Fr. Marine, L.| 2 
Church of England 
City of Lon. F. Lim.| 
City of Lon. Mar. L.| 
Clerical, Med. &Gen. '100 
Commercial Union) et aS 

—-< 

= _ 

oSeesi 

SFasS - 

—_-— + 

e 
Employers’ Liabilty| 10 
Equity and Law ...| 
English & Scot. Law| 50 5 
Fire Ins. Associa., 
General Life & Fire. 100 
Globe Marine, Lim.) 10 
Gresham Life.........| 
Guardian Life & Fire 100 
Home and on 60 

~ 

— o 

* MRMNMRNNANR" 

BE. SES¥ 
bo Imperial Fire... 

emnity en 

Seeata and Gen., fui 
Lion Fire, Limited 
Lpl., Ln. & Glbe. F.L's 
Do (iannuity ...| .. 
London 
Lon. & Lancashre F. , 26 
Lon. & Lancashre L.| 10 
Lon. & Prov. , MMNRMRMN" NRRNRRNN 

& N. Brt & Mercantile! 
Nat. Marine L. .... 

B38 
oe 

NWNNNT MAAN ALNI 

Ocean Marine ; 
uses = So ~~ oe 

$33o38 
Railway ri 10 

Royal Exchange * 
Royal a wa 

s é 
=SaSo oe 52 
tw 6 to 

ae ses 
ot 

~3 a 
co 

nr 

Union Mar., 'Liv., “t)90 
Universal Lite 
Universal Mar., L...| 20 Beas SS Lode NNNNNN 5 s 

Hee 
* Periodical ca cash bc bonus in addition. 

RAILWAYS. 

Orpinary SHARES AND STOCKS. 

aa eal 
200,000/'100 | Bedford & Northampton vue 

10,857, "9311 100 Caledonian, Consolidated .. 
2,508, i | Deo Deferred Ord. No 1. 

Do do 9 gehatetagt 
14, 991; 20 | Cornwall -. dapdods 

A receives: nodliv. 
until 6 % ned toB 

aasat 000! 100 | | Cornw: 
40,0001. 100 | East London (Consclida’ lidated). 
i a iaaeal 



ae a 

Le aed 

Sept. 3, 1887. ] 

RAILWAYS 
Orpmvary SHARES AND StT0cKs.—Con. 

Autho- 
aoe : Name. 

2,642,000/| 100 | Furness, Con. Ord. Stock... 
4, "927,920 100 \Glasgow and South-Western 

Ordinary aes 
12,408,886:| 100 |Great Eastern, O ue 

937, 0731) 100 |Great North of se 
9,367, 9771 100 |Gt. Northern Con. Originai ult 
1,159,275l) 100 | Do Af A receives no div. ) | 99 
4 "159, "2751 100 Do Bi 

20,381, 6951) 100 |Great Western, Con. Ord. 
1 '777,2701| 100 | Highland, Ordinary Consoli- 

dated Capital .. peineokine 
8,000,0007! 100 ane Barnsley, &c., ,Shares.. | 26 

15,392,995! 100 Lancashire & Yorkshire, Con |116 
8,156, 300/| 100 |London, Brighton, and South 

Coast, Ordinary .........+ 130 
2,171,8502/ 100 | Do Pf { Df recivs. no div. } |'49 
2,171,8507| 100 | Do Dt until 6% is pd. Pf 
393,395 100 | Do Cert. of Contin. Rights 

11,128,051/) 100 |London, Chatham, & Dover, 
{ Arbitration Stock 

87,767,2072) 100 |London and North-Western, 

10,916,1747} 100 
1,323,420) 100 

Consolidated .......+.+0++.{162 
London & Sth.-Western, Con.|:29 
London, Tilbury, & Southend 

Consolidated. .......0...-.. |!38 
100 | Man., Shef. ,& Lincoln, Ord... av 
100 Do. P 104 

100| Do bt 
20 |Mersey, frlly 

Df recivs, no div. 
until 6% is pd. Pf 
paid .. ove 

100 
%/} 100 | Do a Df recivs. no div. ho 

100 | Do Df? until 6% is pd. Pf 
100 |Metropolitan District, Ord.... 
100 |Midland, Consol. Ordinary ... 
100 |North British, Ordinary ...... 

{/100| Do Edinburgh & Glasgow 
Ordinary ...... on 

22,812,333!) 100 \North-Eastern, ‘‘Consols” ... 
2,225,000/| 100 \North London, Consolidated |1&4 
a 106 

,0002; 100 (Rhymney .. .... 
477,100/| 100 \Shropshire Unio cecccvcossesee 

1,045,6802) 100 |Somerset and Dorset............| 3 
8,170,870/ .? South-Eastern, Ordinary 

00 | Do Pf § Df recivs. no div. 
100 | Do Df eee eee — 
100 | Do 1882 Issue .......0+. 

1, 403, 8001] 100 | Taff Vale, ‘* Stock” 
155,0007; 20 | West Laacashire............ eeees 
ait 100 | | Whitby, Redcar, &c 

150 

. {123 

.|225 

* eens 

Lines Leasep at Fixep RENTALS. 

— 
Birkenhead . — W.&G W on 

Do 44 % Pref. soc cvcceceee 
Colchester, Stour Valley Great Eastern 
£. Lincolnsh. guar. 6 Gat. Northern.. 
{rs Westn. Bristol & 
Oneal . Sth. Devon |AssociatedCos . 

London and Blackwall .. Great Eastern |127 
Do 44 %.. Do 

London and Greenwich... Sth. Eastern 
Do do, Preference ......) DO s.cseccoveee| see 

Northern and East. 6 a Gress Easterr. 
Do, do 6 %... wevtiocens 
North British *Consoli- 

dated Lien ........ eccecee 
Nottingham & Grantham _ 

oes ree eeees oo 

26 | Preston and Wyre ......... L.&N. W. 
100 | Royston, Hitch. & Shep. Gt. Northern.. 
100 | | Shrew sbury & Hereford 

6 % Rent Charge... L &N.W.&GtW ... 

DRpExtuRe Srocks. 

Autho- 
rised ; Name. 
Iseue. 3 

-¥ 

876,499;| .. 
603,6751, we 
6,890,3532 100 Icalodontan . dsiahiand 
458,000 100 |Cornwall, Guaranteed... 
843,000 160 \Cornwall Minerals... 
426,5927 100 | Eastern & Midlands . 

% 
| 

465,5902 100 | East aes pe 6% 
88,4101 100 | Do.... does «. OR 

0001 100 Do 1874. find cechovecsecudegnce @xi .. 
400,0002 100 | Do 1875...........ccesceeee 6% 
200,0007 100 | babidber ese 84%) 98 

1,543,3472 100 |Furness ....... « 4 Z)115 
2,405,6181 100 /Glasgow & S. “Western... @21-.. 
5,887,5252 100 |Great Eastern.. soe 4 Z(118 
1,510,000 100 | DoA.. we 5 4/145 
2 837, 1201 100! DoB 1867 "Redeemabie 5 41135 
438, AGE. BOO 4 TID in. scarcaciningccctvecsdun « 444/131 
687,7141 100 | Do East Anglian ...... 4 X%i115 
935,4652 100 |Great North of Scotland 4 7%) .. 

8 340,504/ 160 |Great Northern ........... 4 %/121 
9,451,228) 100 |Great Western .......000. 4 4/121 
‘918, BBL 100 | DO .orcccccceseres cevevceeeee 44% 126 

4,029,8301 100 TD ccicrusishens teins 
2,789, 7451 100! Do... .5 4/146 
8,885,8812 100 ‘Lancashire & Yorksh re 4 %|119 
"665, 1002 100 [London and Blackw ail 4} 4/124 

1, 306, 2391 100 ‘London, Brighton, &... 4 %/113 
4, $02; 9221102 | Do Perpetual... . 44 %1132 
5,492,945! 100 Lomion, hat... » Arb, 44 %'127 

969,6747| 100 | Do B... woe 49 Zil 
404,791 100 4 Zi Dd.. 

4, 777, £102 100 Lendon and N.-Western 4 % 122 

Leasing , Closing 
Companies. | Prices. 

212 
200 

until 6 % is paid B ) |152 156 
0: «| 1863 369 

87 
27 

117 

82 
51 

f |1179218} 
22 24 

213 213 

262} 
230 

187 
73 

106 
264 308 

‘Metropolitan, Consolidated... 0 0 

150 *61} 
389 

\North Staffordshire, Con.Ord. 954 954 
{U70 175 

.| 82 33 
5 

128 130 
152 

1034104 
125 
230 

129 
singe 

Railway and Canal... Gt. oe Ba 1116 _ 

eee 

THE ECONOMIST. 
a ESS SC RR a a 

RAILWAYS. 
Dusenture Srocns.—Con. 

4} 100 
00 | 

100 | 
100 | 
100 

ne 

100 
100 
100 
00 

; 16, 835, 527+} 100 
4,380,2422) 100 
400,6791| 100 
782,9551| 100 
608,5207) 100 

12,371,1752 
1, wy 1191 
964, 3662) 1 

1, 831, ,6)11) 1 
"300,0872| | 100 
752,8002; 100 

4,342, 4401! 100 | 
"482,2751| 100 {Taff Vale... 

| {00 

100 
100 | 

Name, 

|London and S.-West. A 4 Z| 12. 23 ot ; 
Do, do B pose % 121 23 

London, Tilbury, &e. ... 44% 114 16 
\Manch., Sheffield,& Lin 5 | ... ... 

, do cccccccccnsee SE ZiLOL 8B 
‘Metropolitan .. que OS Ales. 0 

we 44.%129 231 
Metropolitan District .. -6 Z 160 64 
| ssceemnacinsihateiiy Gr aan aD 
lyidhana” oo & ZiUSi. £23 
\North British... 4 Zi1:7 1:9 

Lo E.P and D.B. . 0 ae esti on 
| Do. “ desis =m Th dios, 'een 
| Do. susiieteineh a tacies iie 
\North- ‘Eastern . winsusese Gi Et oe 
Do... ecsecccescee 46 21194 236 

‘North ‘London. eensescesens, St el Lae cee 
00 |North Staffordshire ... 4} 7/123 ‘25 

Rhymney Perpet. .. 4 Z\11t 113 
|\South- ‘Eastern Perpetual 4 Z% 119 :21 

Do, do .. 5 41146 48 
. 4 % 111 114 

_129, 1660! 100 |W. Lancash. Permnt. .. . 5 fe 

Go. ARANTEFD SHARES AND Sasomn, 

181, 105i! 100 

1 
100 

| 
i\Caledonian 4 % Guar. Annuit.| 117 119 

Do 4 % Consolidated. Guar.|116 118 
City of Glasgow W. C. Guar.| oon. 000 

Do F. W. do = & 8. W ins en 
\Cornwall 4} % .. dos 122 124 
Forth Bridge 4% epeocesacceces 113 115 
\Furness Consol. Guar. 4 % .../110 112 
Glasgow & Sth.-Wst. Guar. 4% sin 

Do St. Enoch Stat. 
Gt Eastern 4 % Rt. “Gharge 114 : 
Do 5 % Metropolitan a tee 
Do Consolidated 4 % . 114 

Great Northern, Perp. 5 =... ‘143 
Do 44 % Con. Non.-Con. Pt. a 

Gt. Sthn. & Wstn. (Irld.) 4 % 

Lancashire & Yorkshire, 4 %| 

% (Bast Lancashire)..| 
S. C. Con. Guar. 5 % 141 
D SheernessRt.-Ch. |120 
ay 4 % Guaranteed/1!8 
. W. Cons. Guar. 4 %|116 

ester, Sheff.,& Lin. 6 
st Preference 4} % 
4 aa Be 

rredeem. 5 % ‘Rnt. Ch. ina 
Do 43% Rent Charge 115: 

Metropolitan District, Ealing| 
Exten. Rent 0 af 120 

TES sed: wes 

../103 105 

88 or Slim ae 
piers . & 

a 

se! aB-- 
"1125 

om CO 

Do 4 % Pe - 
Midland, 4 % Con. Per. Rt. Ch./118 20 
Do 4 ¥G Guaranteed Pref...|118 20 

North British, Con. 4 % No. 1/113 15 
4 %...\17 119 

( 
ae Guar. “4 a a 128 

Taff Vale, No.1 . on 5 239 

~~ Paavenawon SEARS ap Syoces, warn Deveneume 

CONTINGENT ON THE PRoFiTs oF Eacu 

9352 

8 a : 
2 g 
Pe. 3 

~ 

3 

~—  o- 
3 

PO D> pO 00 

gt p* pt pe pe pe 

38 
rr) g o wow wo 2 
a - ue 

io xs 58s 

2338 - 

5 x ~ 
¥ @ 

3 

3 

5 
S28 

3 
528 

—_< 

33222 

- - 

- 3 
s 

2 

288 

3528228 

2, 100 
100 
1 
100 
100 
100 
100 
100 
100 
100 
100 
106 
10 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
00 

"000/| 100 
0,007; 100 5 

Separates YEAR. 

oo 4% Pref. No. 1.. — a 
Sos sesceecescescesoorses 2 

De . %, ‘878 ace seeeeee/ 136 288 
Do 4 %, 1884 sees /L11 113 

Cornwall Minerals 6 % o 
Eastern and Midland... im 
East London, 5 % 1st Pref... o 
Do 1877 .. pee se ee 

Furness, Con. Pret. 4 x veceee(108 119 
Do 4 % Pret Stock A......... 1106 % 

do B.... .0002-(105 107 
Glasgow & Sth.-Western “BX . we 

Do 4 % Preference Stock .. 11 13 
Great Eastern, Con. 4 % Prt. pa 
Do 5 % 1876 
Do Northern Extension 641 

See eee een eee see eerees 

Do 4 %, 1881 .. 12 
Great N. of Scotland 4% A ies 108 
Great Northern, “ a Pref... 127 29 
os A — one ..|126 28 

44 %, 187 1126 28 
De 4% 114 116 
Do 4 %, 1882... 116 

Great Western Gon. Pret 6 bx 142 — 
es BE Locos coves aes 

Lance. & York. Gon. 4 ‘YY Pret. ‘114 16 
Do 4 &% Pref. Stock, Con....\114 16 
Do 4 % Pref. Stock: 1882....113 15 

L., B., &8. G.Con, Pret. 6 Z... 140 42 
Do ‘2nd Con. 5 %.. {1389 41 

Lond, Chat. & Dov. Arb. 4% a 984 
Do 4h 2nd Pref. 59 

London & Nth.- Western, 4% nie 113 
London & Sth.-Western, 4 %/1:5 .17 
Do de, 1884.4 %.. 133 235 

Manch. Sheff. & Lin. 4% ‘Pref. j109 111 
Do 5 % Perp. Preference ...| ... ... 
We 0 Fe FU ciciecccnctacedcinsee 1181 :33 
Do 5 %, 1874 ....cccccccccereneeee/ 1IO 232 
Do convertible, 1834 .........) 
Do convertible, 1888 ......... 126 28 
Do convertible, 1889 ......... 1124 226 

} 

1141 

RAILWAYS. 

__PREFEance Suanzs xp Sroors.—Con. 
Autho- | : 

— |# Heme. | Prtoent 
————— 

2,502,088 tan 4 % Stock ...... 110 
88.1701 100 De see singimenenmvenece 109 a 
0002 | |\Metropolitan District 5 %.... 75 73 

11,158,541/| 100 [Midland 6 % Con. Per. Pref...‘ 
1,950,0002/ 100 | Do 4}%, 1876 ...... a +e, 

188,309/; 100 | Do4 % Pref. Stock........... 116 18 
20,611, 10 ane 78,0 tocon. Ag’35: 

225,000) 100 | con. Ag. POT eis cae 
2,090,002 100 Do, 181 P Perp. Pret.4%...| 7 
261,8181; &| Do, Perp. 111 Pref. Shares ae 

8,850,198/| 100 [North British Con., 4 pe! 2113 115 
2,422,4851 100 | Do E. & G. Preference ...... 124 19g 

88” 3702) 100 | Do 1866 Preference 133 185 
890/100 | Do Con. 5 é _— _ faeces te 

1297, 8801! 100 | Do 44 Z, 18%8 33 154 
709,111/| 100 | Do 4} % Con. Pref., 1875... “Hiss 125 
610,000/| 100 | Do 5 % Convt. Pf. Stk., 1879 - 132 

1,230,0001' 100 Do4% do.. 13 
,0002; 100 |N. Eastrn,Stock. “& Darl. Lb aa 153 

1,181,250/| 100 | Do Blyth and Tyne, 4 % . — 14 

00,0001 100 |North London rer in 35 A No! ndon 44 % (max. ss 35 
250,000/| 100 | Do 4} %, 187 119 2 
971,0002| 100 |North taffordshire 6 * neces 134 36 
860,000/| 100 | Do 44 %, 1873 . seoeess LID 12] 
800,0002) 100 | Do 44 %, 1876 ..........c0000. LIQ 191 
213,000/| 100 [Rhymney 6 Z, 1864 ......... oy (8 157 
100,000/| 100 Somerset & Dorset 5 % Ist ayo ra 
261, 3601) 100 Do 5 % 2nd Sokeee Guess 

2,172, 5801) 100 S.-Eastern, Con. 44 % Pref... 
2,640,820/;100 | Do 5 % Preference wee 
280, 0001, 100 | 

85,0002) 106 
800,0007| 100 |Taff Vale, 6 % Preference....../155 

___ 23,2500) 10 |W. Lancashire 5 5 %, 1st Pref 

Do Bath Ext. 5 % Cons. Stk.\102 104 
«+e 126 128 
+138 149 

Do Hundred of Hoo 
Do West Wickham... 

INDIAN RAILWAYS, 

1,109,002 100 Bengal & North Western, Ld, 96 9a 
10,0002 
100,000 

7,650,3004 
9226 

74,9368 
348,666 

74) og 
5 Bengal Central, Lim., , Shares) 4 4} 

100 Bom.,Bar., &Cen. Ind. Gua5Z'166 16s 
ait Eastern | 

Do “ 
100 | Dea 

‘East 

oor | 

100 | Do Irred. 4} % 

Do Shares ........ 

Bengal A. Annuities. = 3 
Annuities.. 232 233 
Debenture Stock.. 106 108 

Indian, ene 1953......| 23} 233 
Do Annuity B.. 3 $4 2 
Do Def. Ann. Cap . Gua. 4% 12 1:4 

ed. Stk.../119 121 
0002 100 G. Indian Peninsula Gua. 6 x) 156 £8 

tees s=382 ~ ~ § a 
~ be te _ ~ Li 
Hae 

15 | 

= e528 g 3 
1 11,278) luv |Atlantic & St Law, 6 % Shrs.. ... 

52,513) 10 | Buffalo and Lak 
,6007; 100 

660,000 100 
500,000/| 100 |Canada 

100 | 
100 Ind. Mid. L. 4% + 4surp. prof.'107 109 
100 ‘Madras Guaranteed 
100 | Do, do 4} % .. 
100 | Do, do 44 Z% . 
100 Oude & Rohilkund, ‘Lim., 6.8% 126 128 
100| Do4Z% Debenture Stock . 
44 Rohilk. & Kumaon, Ld., 4%... '100 102 

100 Scinde, Pun., & Delhi,‘ “A” An. 23 23% 
5 |} isl 

100 |South Indian Guaranteed 5 x t- 
100 | Do, do 43% .. 
100 | Do, do 44% Debenture Stk. i116 118 
100 Southern Mahratta 

100 | Do4% Debenture Stock .. 
100 ‘Nizam’s State—6 % Guar...... 
100 | Do Mort. Debentures, 4 %\ | 97 99 
20 West of India Portuguese 5 #107 109 
100 | Do5 % Debenture Stock . 

Do 4 % Debenture Stock..'107 109 

(136 32 
-- 121 123 
114 116 

edb on 

-106 208 

Do “B” Annuities ; 

(guar). — 110 

"107 109 
j142 114 

Do 8 

112 114 

—— | POSSESSIONS. 

e Huron .. ...) 12 12} 
Do 1st Mt. a Perp. Bds 70124 126 
Do 54 % Bonds, 2nd Mort.../124 126 

Central 6 % 1st Mort.|108 110 
650,000 $100 Canadian Pacific $100 Shares | 56} 57 
8,0 0,.00 100 
1,239,600 100 

4,270,5751, 100 
1,491,633/ 100 
2,773,900 100 
"981,500/ 100 

200.0001 100 v0 Se Law. and Ott. 6% Ist Mrt. 33 
650,000/! 100 |Tas. Main Line L. Debent. 4 %| us 
243,3501 100 
719,000/ 100 = Grey, & Bruce, Rail.| 

682,000 100 | Wellingtn. ,Grey&PrnceRy of! 
Can. 7 

100, 0002; 
860, 

1 prone id Manawata Shrs 
0002| 100 | 

Tr 20 wind, & Anrap. 5% Pret. Sh. | 

Do 1st Mo; Bonds ...|101 103 
Chic. & Gd. Tk. 6 % Ist Mort.) . 
Caraquet Ist Mort. Bonds6 %| 90 95 

Do7 % Perpetual ‘Pret 140 145 

zi : of Canada Con. Stk. aire 4 

i Saree 

cei 
A 7 PoPSPEyEY: 

Prt. 6 %|102 104 
Imp. Mt. 162 104 
1st. Mort.) - 

Maine Snares... . he 

20 
85 

iss 84 

6, 180, 

10108 
= 

HE 
Do 6 % Preference .. 3 

ofCan 5 % Ster. Bds. 1st Mrt. 

% Bonds, ist Mont., 

do 65 % Debe. 

| Dos% Debentave Stack .. 

ne ; 

* 
< , re; sy 

a en Fei we ei. & a ae : 

es a 

en re 
Seiko g 

x hicaai® 

“ay age 

_ 

. 
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Palermo, 
00,0001 100 |Porto Ale 

Ag tee ROPE EN 

SSzS: 

288 » 
«ty 

- 

‘ * 
fe 

Ze 
ae 

- 

38 
-« 2z 

14,8644 100 ‘Sw 

5 Taltal, L 
20 Varna... 
8} West Flanders... 

_10| Do St ke Preference _ seovte 

“ecm RAILWAY acaba, 

RAILWAYS, 
Forsien RAILways. 

Alagoas, Limited, guar. 7 tt 
10 }Antwerp and Rotterdam .. si 
90 |Arica and Tacna 

Bahia&S Francisco 
Do. Timbo Branch 

10 |Bilbao Rivr. & Cantabn. RL, L. 
90 |Brazil Gt. Southern ....... 
20 |Brazin. Imp. Cntl. Bahia, g. 7% 9 20 

Buenos Ayres G. Southern, L, | 178 80 
Do Extension, 1890 ......... Laos 

Y Debenture Stock . 
Ensen. L., Ord. Shares! 

Do 8% Preference Shares.. 
Do 5 % Debenture Stock .. 

.|/Buenos Ayres Northn., L., ord 81 &6 
Dos 4 Preference .. J 

Debenture Stock . 
Do Mort. Debenture Stock) 110 ” 
Do 6 % Debenture Stock . 

Buenos Ayres & P. 7% Pref. 
Buenos Ayres & R. Ord. Stk. 1150: 362 
Do7 % Preference Shares.. 
Do Sunchales Ext. Shares.. 
Do 5 % Debenture Stock .. 

Central Argentine, L. g. 7 ite 
Do 6 % Debenture Stock .. 

Centl. Urugy. of M. Video, L| 12 
Do. Permnt. 6 % Deb. Stock 

Conde d’Eu, aan, oe. , = 

Do 5 

Do 6 % 

Donna Ther Chris, L. 7 ¥ Pref. 
2 and a Witepsk, Lim. | 

Duh cae 
inst Acgention, tan. gue. T) a 103 

6 % debentures... 
anal Russian Shares .. 
Gt. West. of Brazil, L. g. 
Do 6 % Debenture Stock 7 

Imp.Braz. Nat.& N.0, L g.7 ¥| 
La Guaira & Caracas 
Lemberg- -Czern.-Jassy, g. 5% 
Lima, Limited 
Mexican, Limited . 
Do lst’ Preference 8 7 
Do 2nd do 6 %.. 
Do 6 % Perpetual Deb. ‘Stik. re 122 
Do. 2nd Mort. 6% 

Minas & Rio, Lim., 
Namurand Liege 

gua. 14f p.an. 
Do. g. 6% pref. 

North-West of Uragway, | L... 
Do do 
_ ee 

1 Preference ........... 
20 \Sambre and Meuse.............. 

Do 5} % Preference ....... 
20 |San Paulo (Braz.) Lim. g 

Do. 54 % Debenture Kock 131 133 
20 ‘Smyrna and vw 
20| Do7 x Preference .. 
20 |South Austrian . 

eaieke Cent., L., ‘Deb. Stk.| 72 74 
2161 1001) 100 | Dob Z Preference ; 

_—-* 

100 Alagoas 6% Debentures, red. 1918 ...6 % 
Beira Alta (Prtugse) Nos. — 117 8 % 

» pers lagernas ... srcoed I 
100 (Brazil Gt. Southern Mort. Debs. 

(Campos Imperial Cen. ee x 
rangola, guar. 

cf-Azof, guar. iy Samia 
\Charkow-Krementechug, eos 
(Conde d’Eu Debentures .. 
Costa Rica Ist Mort. Debs... % 

100 [Donna Thereza Chrstna., L. 6} % % Deb. BEY, 
20 |Eastern of France... % 

100 |Havana Rail. 1st Mort. 7 % Bonds ...7 
100 jImp. Brazilian Natl & Nova Cruz Serip6} 
100 Kursk Charkow-Azow .. 6 9 
00 Matanzas and Sabanilla . 

100 [Minas and Rio 6 % Debentures 
100 \Mogyana (Brazil) Deb. Bonds 
100 |Moscow-Jaroslaw, guar. 5 
100 /Moscorr- -Koursk Redeomable 1889 ., 

100 Natl Pisco to Yea, re 
Nitrate Railways, Lim. ist Mt. Bade. 
Northern of France .. 

20; Do(late Charleroi)... zs 
20 |Northern of Spain, Priority 
00 {Ottoman (Smyrna to Hiority Ob 
Fe} Do Assenting (Sexsaikeuy).......... 

-Assenting do 
109 Do 56 % Debentures .... 
00 \Ottoman, Seraikeuy Ext. Deb. 
190 Do Tireh Extev, Deoentures... 
2% ‘Paris, Lyons, & M.(Fusion Ancienne) 

a and B.. 

5 ae 

= 
IParis, Lyons. & M. (F 

100 |Piraeus, Athens, &c., 1st Mortgage...6 

100 ‘prov. Orel Vitebsk, guar. by nual 
20 [meget oe Satan: > seve 

\Sagua La Gran nde 
ve ‘San Paulo .. Rio de ‘Janeiro, guar... 

| Do 2nd Series . 
‘Sicilian Railway, eas ‘Ist ‘Mort. Deb." 

Smyrna & Cassaba Ist 3 Mort. ees 

lSouth Austrian ......++:. 

| Do 1871 (Series X) . 
90 Southern of France 

‘South — 
‘Varna o 
Do .. 

ene: UA 18: 19 

see eeeereeeeeeeeneees 

of. 47 
6 % Deb.|107 199 

Ottoman smyrna to Aidin) = 11 
ars. & Trapani... 

e. &u., Deb. Stk. 99 102 
1,800,000/} 20 |Provl. Orel-Vitebsk. guar. 5 %| 18 19 

80,659; 10 (Quebrada Ry. L. & Vopper L. 
Do. 6 % Debenture Stock .. 

000i} 100 \Recife & San Fran, Lim., gua. |: ~°2 104 
,600| 20 |Riga and Dunaburg 

10 |Royal Sardinian 
Preference .. 

Direct 

‘Eastern 

POR ee eset eee serens 

ereree 
by Russia .. 

_ONNID 

oi 

RENNIN peresere 

S -_ 

Name. 

Western ‘of France aw 
Western of Buenos Ayres 6 ‘¥ Bonds6 
Do Mortgage Debentures . 5 

00 Western of San Paulo Deb. . Bonds . A es 

Re treat cee h| 

__TRAMWAYS AND ) OMNIBUS, 
Name. 

Do 6 % Debenture —* 
cakes Ldmnited rccccsccocccccrseeees 

Belfast Street Tramways .. 
a Ordi 

Do 5 &% Bonds.., 
\Con, Ses and "Maintenance, L. ni 
Cuba, Limited .. eit 
Do ‘10 z Preference . 

|Direct Spanish, Limited 
Do 10 / Preference... en 

Inited States Cable, “Lim, ‘ 
|Eastern, Limited 
| Doé6 X% Preference .. 

Do 5 % Debentures, repay. "1887... 
aoe 

| Do4 fe Deb. Stock... 
‘Eastern Extension, Limited .. 
ee De 

Do 5 % 

6 
5 
Bree 

Do New, 

Do Deferred... 

Do 6 % Sterling Bonds 

SO 950806—0?0?0®—00—0 0 OOOO Ss 

THE ECONOMIST. 
RAILWAYS. 

__ ome RamwaY Osteations.—Con, 

usion li % 153 a 
Stk.'100 Arthur Guinness, ‘Son, & Co., L. , Ord. ne 
Stk. 100 . Ls aon i. 

» | 10 ns’ and Gen. Dwell, L... 
10 |. Do4 x Preference ca oe lit 
10 |Assam bail. & Trade., Lm. Pret. i. " 5 

a DLPLNL] — J 

see eee net eeeenrene 

t ULbbbbi obitebt 

ee ees 

— 

2 eeetee ry 

10 _* 7% Preference bodevbsevobuabecvers i 14 

inary 
Do 6 % Preference .. ... 

‘Bordeaux Tramway & Omnibus, L. 
Do 5 &% Preference .........seceerseeves 

Brazilian Street, Limited. 
Bristol, Limited . z 
Buenos Ayres & Belgrano, ly Pret.) 
Do 6 % 1st Debenture Stock... 

Calais, Limited ...... 
Calcutta, Limited Nos. 1to 25, 050... 
\Carthagena & Hers. Steam Lim. .. 

Do 56 % Debentures .. 
‘City of Buenos Ayres, Limited . a4 10 
| Do Permanent 6 % Deben. — = 328 
\Dublin United .. evceeens 10 
Edinburgh Street “Tramways . 
\Glasgow Tramway & Omnibus, L... 
\Hull Street Tramways 
Imperial, Limited, Nos. 1 to 17,700 
Leicester (Nos. 1 to 5,000) 
Liverpool United ee - — 
London, Limited... 
Do 6 ¥ Preference .. 
Do 5 % Debenture Stock .. 

London General Omnibus Co., ‘Lim. | 
London Street Tramways . 
North Metropolitan 
Do New, Divd. for Jan., 1888., 

North Staffordshire .. 
ete Pe and District, Limited 
Provincial, Limited 
Sheffield  .........s06+ 
Southampton. sis 
Southwark & Deptford, Lim. . 
Sunderland, Limited...... 
ramways Company of France, ; 
Tramways Company of ee 
[Tramways Union, Limited . soe 

Do. 5 % Debentures .........s00000)2 
Vienna General Omnibus .. 
Wolverhampton, Limited 

~ TELEGRAPHS ‘AND TELEPHONES. 
Bds./100 |African Direct, L.,4 Z Debentures 96 99 
Stk. je |Anglo- famorraan, & Limi es pi ininawani 

Do Preferred 
Do Deferred.. 

Brazilian Submarine, Limited 

on 

Penner een eee eeeeenens 

14 
10} 
6 

10 
6 
8 
5 

100 

100 
10 
10 |India Rubber, Gutta Percha, &c., L.| 22 28 
100 . 

5 
10 

100 
20 
10 
17 
6 

25 

10 |Nobel’s Explosives, Limited 

=~ 

6 
ra 100 Recife Drainage, Limited, 5 % Deb.| °°. 

100 Do 5% Debentures ... “| 8s = 
25 |Rio de Janeiro City Improv., Lim ...| 2° * 

bentures, repay. 1891. 

& Sth Afren, 5 % Mor Deb. gt 104 
come pane vr - Trust, Lim... 

o elegrap! rust, Limi 
Do 6 % Preference .. at 

Great Northern of Copenhagen . 
Do 5 % Debentures (issue of 1886) 100 102 
Do 5 % Debentures ae of 1883)| _ 7 

inte Sars P B ndon Platino- ees “iia” 
Do 6 % Debentures... abe. 

. i |Oriental Telephone, Limited .. 
8 |Reuter’ 8, ted ee 

sti - Submarine .., 
nited Telephone, Limited.” 

ed at 27 prem... 
10 | 10 \West African Telegraph, Limited .. 

Do 5 % Debentures .... 
10 10 |West Coast of America, Limited. 

Do 8 % Debenture... 
15 | 15 Western & Brazilian, Limited 

Do Preferred .oo..00000 0000005 

100 | Do 4} % Debenture Stock ............4! “4 

, Limited 

6 % Mortgage Debs. B. 
10 | 10 |West India and Panama, “pom Net 

nd % First i dln oe 
Secona Preference 95 | 1000 1000|Weste te 135 353 [100 ine rn Union of Uni 

) seseceeesil03 208 
B, 1910/10: 104 

a | 

a 6 
ted States 7%|120 195 

eee eeeee 6 eee 101 1¢4 
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COMMERCIAL, INDUSTRIAL, ho, 

z Name. | Prices, 

1 |Aerated Bread, Limited . “on 
8 Anglo-American Brush Electric .. eas iy st 
6 | Do fully paid .., 

218 
MA iaMAGteaitie te onceasaee 135 140 

8 112 

100 |, Do 6 } ¥ Debentures .. sev 102 104 1 Aylesbury Dairy Company, Lim. me 1 
B = 99 |Bahia Cent. Sugar Factories............ e. ¢: 

10 |Barnagore Jute Factory, — 5} tf 
5 |Barrett’s Brewery, &c. ... 63 6 

10 |Bedferd Park, Lim., A Shares. 
5 |Bodega, Limiteu ......... ene “ly yy 
iS B. Morris and Son8..........:scccceee 6 63 
0 Brooke. Aquarium ,.. } 

Brooke, Simpson, & Spiller, L. : “WK 4 4 
a Brunner, ¥ Mond, and Co., — 26 27 

do 

2 
5 Bryant & May, Lim. 

100 Cantareira Wtr. bang a o% Db. ha 
364 City Offices, Limi geveees. onece 

Do 44% Mortgage EE etcsiecee.s 99 101 
99 |City of London Brewery, L., 6% Pref 43 45 
12 me of London Real Property ........ 15} 163 

Cie, Geni. des Asphaltes de F. Lim. = oj 
: in — NDS BR veh renacvacrercies 18 20 
-1100 TB Redeemable........ 2 3 

1190 | Do 6% Debenture Stock scoess | 85 90 
1100 |_ Do. 5% Consolidated ...... vovonrina} 40. 40 

5 Dalgety. and Co., Lim... 6} 7 
100 |_ Do 4} % Per tual Deb. ‘Stock....., 107 103 

7 |Devas, Routledge, and Co., Lim...,.... 64 6 
5 |E. C. Powder, Litnited Sas Sau tei ded conser si 9} 

10 |Eley Brothers, Limited ,., ave, 87 39 
Ponder: & Australian Copper, Lim... } 4 
Forder and Co.. ¢ 1} 
Fore Street Warehouse, Limited...... 13. 14 
Foster, Porter, and Uo., Limited .....| 14 15 
General Hydraulic Power, Limited .| 7 7 
G. Kynoch and Co., L., Preference...| ew 
Harrison, Barber, and Co., Limited...| 5 
H. H. Vivian andCo.,L ,“‘ A” Pref... 
Hodgsons’ Kingston Brewery, Lim...| 
Do 5 % Debentures .............000000. '106 108 

33| Howell and James ..... vl 
Improved Industrial Dwellings, ib. ve) 12 
Im worse Wood Pavement, Lim......) 9} 9 

Do 44% Debentures ......... i 103 105 
J. Jensen and Co., Limited 
John Moir and Son . 
La Guaira Corporation Deb. Stock...| ‘ 
Liebig’s Extract of Meat, Limited ...) 51 53 
Linoleum Manufacturing, L Limited... 24 26 
Lion Brewery, Limited . | 84 36 
Do New ..... vee] L1G 123 
Do Perpetual 6% Preference.........| 25 27 
London & Glasgow Eng. & IronShip, L.| 
Maxim-Weston Electrig, Limited .... 4 | 

25 |Metropolitan Association, &c. .........) 23 
10 | Milner’s Safe, Limited... sevee| 10. 12 
g |National Safe Deposit, Limited ” mony ef 
6 |Native Guano, mited . wen ae 2 
8 |Nelson Brothers, Limited .. oe ee 
10 Neuchatel Asphalte, Limited . 3 4 
10 V0. 7% Preference ..c.cccccscccorsseee]| OF 28 
2}\Nevada Land and Cattle seen | 19 2 
4 New Westminster Brewery, Limited 6y 7) 
4! Do6% Preference...... Sdianiaenes 

1 Nordenfelt Guns, &c., Limited . 2 
Do 5 % Debenture Stock se jes 

7 Norton Brothers and Oo., Limited .. by 5 
6 Pawson and Co., Limited . 6° 
5 Philip Morris and Co., &e., Limited) 3 4 
7 Phospho-Guano, Limited . ., 4 
6 Powder River Cattle, Limited ...... 
0 | Do Preferred .. sevaieaaey 8° 
5 |Prairie Cattle, Limited . wie Ae 
6 |Price’s Patent Candle Company, Li Lin : 

1 |R. Goldsbrough and Co., Limited ... My 
7 Richard Hornsby and Sons, Limited] ,°* 

8 River Plate Fresh Meat, Limited...... ae } 
7 ‘Robert Campbell and Sons, Limited 1? 3 
6 Royal Aquarium, &c., Limited ...... 4g 
5; Dob6xz Preference... 4 it 
2 Royal Niger Co., Chartered & Lin... “tg 
10 | Do fully paid.. wine 
15 Sadler and Co., Limited. pega tbanss 54 33 
8 |Samuda Brothers, Limited . ° * 30° 

10 Samuel Allsopp and Sons, Limited... ieee 130 
10 Do Preference .,....... "13 

1 Simson and Mason, Limited............ ea 7h 
5 Smith, Garrett and Co, Lim., Ord....| ,°! ,* 
Eb, ts aah atieventens oe 10} 

5 Spratt’s Patent, Limited .... | % 
5 | Do (America), Limited este 1 | 
5 | Do (Russia), Limited ., } a 
& Tambracherry Estates, Limited .. 37 

12 Telegraphic Construction, &c., Lim.| 9% 
24 Do 2nd Bonus Trust Certificates..| “; i 
5 |Tramways and General Works, L i 9 

10 Unit. Lim. & Vorwohle eaeene, & 4 ‘0 
20 (United States Rolling Stoc. 08 102 

|100 | Do6% Debentures... v3h 139 
0 |Val de Travers Asphalte Paving, L. ant 3k 

stk 100 Watney and Co., L., 5 % Deb. Stock ms 
1 |Welford and Sons, Limited ............ a ; 

5 | 5 |Wickens, Pease, and Co Limited... 4 
1 |W. B. Fordham and Sons, Limited... 13 18 

_ 84 Young’ 3 Paraffin Light & Min. Oil, Li 14 1 

COAL, IRON, AND STEEL. 
10 |Barrow Hematite Steel, Limited... 4 St 
19 | Do6 % Prete sess ov it AG 
30 |Bolokow, , Vaughan, & & Co., “Limited | r)ag 3 

APO Pee eee eee ees nee seenenseecesceseee ses eee eee 
2 RET aceienemennenn 
ED Se 
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Sept. 3, 1887.] THE ECONOMIST. 
COAL, IRON, AND STEEL.—(Con.) 
gig ' Closing 
3\3 Name. | Prices. 

mM | A 

10 | 74|Consett Iron, Limited . 173 : 
93 | 20 |Ebbw Vale Steel, aes! and Coal, i 43 5 
6| 6 |English Crown Spelte osceess 1; 1 

100 | 75 |\John Brown & Co., Limited seein 0 eves! OS 7 
1000/100 |Lehigh & Wilkes B’rre Cl ,1M.6 6% St 98 102 

19 |Marbella Iron Ore, Lim. ............... 3h 3} 
10 | 5}|/Muntz’s Metal, Lim.. 5 

624 62} |Nantyglo and Blaina “ Preferred” 6 9 
8| 2 'Nerbudda Coal and Iron, Limited.. 

10 | 10 |Nwpt. Abrern. Blk, Vein.Stm.Cl. - ae 5: 
20 | 20 |New Sharlston Collicries, L., Pret... vd at 
20 | 20 |Pelsall Coal and Iron, Limited . Paden if 2 
6 | 6 |Rhymney Iron, Limited . £3 
5 | 43) Do New.. oe 

.00 1100 | Do 7% Debentures, "1390 | 94 99 
10 | 10 |\Sydney and Louisburg Coal ‘and| 

Railway, L., Ordinary Shares} 1 2 
10; 6| Dol0% lat Preference sersussere | 7 9 
10|10| Do6 % 2nd Preference .. oul °F 
10 | 9 |Vancouver Coal, Limited ..,....0+s0000 24 3) 

100 |100 | Vickers, Sons & Co., Lim [196 195 _ 
25 | 23 | West Cumberland Tron & Steci. } L. 

FINANCIAL, LAND, & IN ETN? 

Do 5 % Guaranteed Preference... a 
Do 6 % do 

S. African Loan Mort. ke. (i). 
South Australian.. chen 
8. Aus. Land Mort. and ‘Ag. og 
Stock Exchange 4% Deb. ’81. 
Submarine Cableg Trust............... 
wy and ss of Australasia, L. 34 4 

10 | 1 \ Agricultural of ~ Mauritius, Limited; 3 1 1h 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 2 24 

Stk |100 |American Investment Trust, L. Pref..11§ 121 
Stk’ /100 | Do(Deferred receives no div. until 

5 % has been paid to Preferred)213 16 
10 | 4 |Assets Realization, L. 8 3 
10 | 2 {Australasian Mort. and Agency, L. 23 24 
25 | 214/Austranan Agricultural ...... {115 220 
10 | 1 |Australian & N Z Mort., L.. §...8 
25 | 5 |Aus, Mort. Land, and Finance. L.| 17 ‘8 

Stk.|100| Do4 7 Debenture Stock 102 104 
10 | 2 |British and American Mortgage, L/} 2} 23 
25 | 2|British & Australasian.T.& L.,Lim| 4 44 
80 | 80 (British American Land... domvennt aa ae 
1} 1 |\Canada Company . 86 88 
5 | 5 Canada North-West Lana Co., “Lim| 23 8 
1 | 1 /Central Argentine Landp ........+0.++: 28 23 
6 | 1 |Col. Invest. & Agency of N. Zeal. L., 1 

20 | 5 \Credit Foncier Egyptien .. «| 5h 6h 
100 |100 | Do Land Morigage Debentures ...| 85 87 
50 | 10 [Credit Foncier of auritius, Limited 83 ot 

Stk.|100 |Foreign, American and General 
Investments Trust, Lim., Pref...}119 122 

Stk./100 | Do Deferred _......... 116 19 
Stk. |100 | Foreign and Col. Gov. Trust, L. “Pref |123 226 
Stk. |100 7 Def. receives no divd. until 

5 % has been paid Preferred.../127 130 
Stk |100 |Governments Stock Investment, L.| 93 10! 
14 | 13 |Hudson’s Bay — 212 
1 | 24/{mperial Peer erty Investment,Lim.| 44 5 

10; 5 Intornational Financial Society, L.) 4} 5 
$|London &. S. African Exp. .. | 104 11 

6 | 8 |Land Corporation of Canada, ‘Lim..| 1 1} 
17, 23|Land Mortgage of India, Limited| 4 } 
= 100 | Do & % Debentures......cceseeceseees 99 101 

5 |Land and Mortgage of Egypt, Lim.) 3 13 

it 100 | Do5 % Mort. Deb. (red. in 36 yrs.| 94 96 
10 |Land Securities, Limited............++ 2h 3h 

° 10 |lowa Land ... 103 11 
50 | 6}/London Financial ‘Association, hah ok 
10 | 1 |Manitoba Mortgage and Invest., L. ; i 
10 | 2 |Mauritius Land, &., Limited......... 2 
60 | 50 |Municipal Trust, Limited, Ordinary} 21 23 
10 | 10 |Natal Land & Colonisation oo _— 4% 5h 
5 56] Do8g % Preference .. ones of 6 

25 5 |National Discount, Limited scodicds 10} 103 
10 | 1 Nat. Mort. & Agency of N. Zeaind, L. i 
10 | 2 |New S. Wales M. Loan & Ag L.... 13 1 
25 | 2%/New Zealand Ln. & Merc. Agency,I: 35 4 
100 |100 do Perpet. Dec. 4%....../ 96 98 
10 | 8 |N Zealand Mort.&Invest.Assoctn.,.L| ... . 
10 | 5 \N. Zealand Thames Valley Land...| 1} 2} 
26 | 5 |New Zealand Trust & Loan, Limited) 125 13} 
26 | 25 Do Preference ., scvsees] 28 20 
8 | 8 |Newfoundland Land, ‘Limited 70.5". 

Stk |100 |North British Australasian, uim....| 22 27 
Stk.|100 | Do 6 % Irredeemable Guaranteed 85 90 
10 | 10 |Omnium Securities, L_ ited, A...... ada * Was 
WO 1 10} DOB. . cccccrcoscecesccsoce ie ee > 
6 | 1 |Otago and Southland “Invest. Lim. 1§ 13 

Stk./100 |Peel River Land & Mineral, Limited..| 85 88 
10 | 2 |Queensland Invest. & Land Mort.,L.| 1 at 
20 | 10 {Railway Debenture ead Limited 10 10 

100 |100 | Do5 % Debentures.. 1:0 112 
Stk./100 Do 44% Debenture Stock... 108 110 
10 | 10 |Railway Share Trust, Limited, a ss 
20/20); DoB6% Preference ......ssss0e-0-.., 25 %6 
10} 2 |River Plate Trust Loan, &c., Lim...) 3 4 
on 2 |Scottish American Investment, L. x 

Stk 
Stk. 
10 
26 
10 

100 
Crt. 
10 
10 
10 
20 
20 
10 
6 

10 ove 14 15 
10| Do 5% pref. Shares ... .| 113 123 
5 (Trust & Loan Company of Canada... 44 «5 
8} Do New.. 23 23 
6 |Union Discount of London, Lim... 73 8 
2 \Union Mort. & Agency of Australia 

(Limited) Ordinary ....... 8 4 
6!) 6| Do6% Preference ... ace. tae 

10 | 7 |United States and South American! 
Investment Trust (Limited) ...... 1109 112 

190 |100 |United States aes - a — 8 = 
30 | 80 |Van Diemen’s Land . a 

CANALS AND DOCKS. 

20 | 20 |alexandra(Nwprt.&8. eave 16 17 
100 |10@ | Do 4 % Per. Deb. Stock... 7 109 
Stk.|100 Birmingham ¢ Canal....eccccccscorsescerses( M18 115 
Stk.|100 |East and West India Dock . -| 29 31 
8tk.'100} Do4 % Debenture Stock.....00.| 85 89 

CANALS AND DOCKS. —(Con.) 

iid x om ei a ae. Prices. 

100 |100 |Grand Junction Canal .. 11 118 
Stk./100 |lfull Dock. $2 36 
Stk |100| po4% Debenture Stock .. 90 94 
8tk.|100| Do4 ++| 96 99 
Stk.|/100 |London and St Katharine Dock... ehieed 33 85 
Stk.|100 | Do Debenture Stock, 4 %... 99 101 

Stk./100 Lndn & St. Kath, Dk. ‘4h a F Pret . 96 200 
Stk.100 | Do 44 % New Preference .. | 90 95 
Stk.|10C Do 43 % — eccocess| 80 85 
Stk.|100 Millwal Dock .. wesdeetccecsesécess} OO: OB 
Stk.}100 | Do Preference, 4h ae evee| 94 98 
8tk.|100 | Do5 % Perpetual Preference ...... 112 115 
Stk.'100 | Dob % — Debenture ....../123 28 
10 = |Newhaven Harbour 4 ¥% Guar. sited! 10 11 

Stk./100 |Regent’s Canal,City and Docks Rail) 70 74 
Stk./1 00 Southam DOOR cccinssmcisisricive 28 31 
Stk. 100 | Debenture ee .}104 
20 | 20 Isues Cheal Shares .. 78} 794 

Stk, 200 ‘Surrey Jowmercis! Dock... 116 :19 

GAS. 

lv | 10 aur & Dub. Consums. max. 10 WA 19 20 
10; 10; Do7% enictegmeapeconnael wee ae 
20 | 20 ‘Bahia, limited sins Sonenneeseevenchsceunes 18 20 
5 | 5 |Bombay, Limited . cnmne te it 
5} 4] DoNew. covcosees} 58 a 

Stk./100 |Brentford Consolidated seoeneneners 25 
20 | 20 |Brighton and Hove Gen. Orig. . 43 45 
20 | 20 |British Gas Light .. ine 
10 | 10 |Buenos Ayres (New), Limited... 

100 |100 | Do6 % Debentures ....... a 3 
20 | 20 |Cagliari Gas and ea Limited.. | 26 38 

Stk./100 [Commercial ., eeee|200 275 
Stk.|100 Do New Stock .. |207 212 
Stk./100 { Do 4} ¥ Debenture Stock 122 127 
20 | 20 /Continental Union, Limited ......... | 44 45 
20/14 Do New, 1869 & is2.. aseedipienieti | 30} 314 
20; 20| Do7% eee ncadudvesaia| ar ae 
10 | 10 |European, aE | 23% 244 
10| 7% TOO ickcSkiadehasiadinnaniticael Se Ae 
10; 56] Do New.. 1 Sas inattgsisiiassact Maen 

Stk.}100 |Gas Light and Coke A, Ordinary ...|241 244 
Stk./100 | Do B, 4% Maximum .. 95 98 
Stk./100 | DoC, D, & E, 10 10% Preferential... |253. 258 
Stk.|100 | DoF, 5 SD) 
Stk./100| DoG,74% — coesiaigaisccflee S08 
Stk./100 | DoH, 7 % Maximum.................. 1164 168 
Stk.|100 Do J, 10 % Preference ..........06s..|252 257 
Stk./100 | Do 4, % Debenture Stock............| 113 115 
Stk. |100 Do 44 ¥ on sesesssereee(120 126 
Stk./100 Do 6 % er 163 ‘67 
10 | 10 |Hong Kong and China .............0.++ | 21 23 

Stk. vn = aa Ontinental..........0.s0+se000. 212 215 
5 alta & Mediterranean, Limited ..| 5 6 
33 24 Mauritius, Limited al 

100 |100 |Metropol. of Melbourne 8%) ‘Deben. (131 113 
20 | 20 |Monte Video, Limited . | 219 20 
6 5 |Oriental, Limited jittatiimened o a 
5} 43 Do New .. juaschsnianceptornsencsaceen! Oa S 
6; 1 Do New, 1879 ssubindesasbdbddenedoubecse 1g 2 
5 | 6 |Ottoman, Limited . saevecseensdah ; OTe 

10 | 10 |Para, Limited ..........0.00 secccsseccceees +s 4 
20 | 20 {Rio de Janeiro, Limited ... Fe ES 
10 | 10 |San Paulo, Limited ...... | 15 16 

Stk.|100 |South Metropolitan, A A '213 318 
Stk.|100 | DoB. .|240 244 
Stk./100 | DoC. bd 255 265 
Stk./100 | Do Perpetual 5 % ‘Debent. Stock 133 136 

5 | 5 |Tottenham & aeten Gee Ligh "7 
and Coke Original .. 11 38 

WATERWORKS. 

20 |Antwe Limited . 12h °4 
Stk. on Chelsea’ Ordi we 1h, . 
20 | 20 City of St. Petersburg, ‘Limited vo} 1 4 
10 | 10 |Coine Vaiiey... | 82 9D 

Stk.|100 Kast LONKON......ccccecsescessesssesenseeees 195 200 
60 | 50 Grand Junction Maximum 10 % 200/120 £25 
Stk.|100 [Kent ...... china 
10 7 Kimberley, ee ed 12 13 
100 100 Lambeth Maximum 10 © hiccsctsadines \227 231 
100 100 | Do 7} %.. ve ces ceree{183_ 188 
Stk.'100 | Do 4% Debenture Stock ............/113 115 
100 |100 |New River, New .......0.seecesseseesseeees 1880 835 
Stk.100| Do47% Debenture BLOCK ceccesceseee 112 115 

| Stk. 100 | Do Debenture Stock B .... i _ 
2 | 20 Odessa, Limited, A 6 % Preferred...| 3 

100 109 |Pernambuco Ist Debenture Bonds 100 108 
ioe 20 ‘Shanghai, Limited .............0ce+se+0es bic 

tk.|100 [Southwark and Venseels. eee 160 165 
10| 5| Do New Ordinary .. saceah, aa ae 

| Stk.'100 |West Middlesex ..........sceseseesersereer 201 256 

SHIPPING. 

20 ; 16 African Steam Ship .. er ae 
15 | 15 |Amazon Steam Na ition . eS 
20 | 14 |Castle Mail Packets, ited secaeltlie 8h 9% 
z rm Cunard Steam Shipping, Matted. 3 3 

cove eccessecces]? OD 
15 | 15 ae ‘Steam Navigation . pibdipeeseed 8 9 
10 | 10 | Do5 & Preference .........cerserserees 8 9 
10; 10; Do5d %,1877.. 74 8} 
6 | 5 |Merchant Shipping, "Limited . wiht: Sin 

10 | 10 |National Steam Ship, Limited ..... | 2 
10 | 6 |New Zealand Shipping, Lim.......... 
10 | 10 |Orient Steam Navigation .. ada 64 7 
50 - Peninsular and Oriental Steam . henpte 59 61 
50 Do New, 1867 .... veveses| 92 28 
i 4 River Thames Steam Boat, L.......... dis 

| Do do Preference ...... “ 
10 | 9 |Royal Exchange Shipping, ‘Limited aa 
00 | 60 |Royal Mail Steam gcccncces) OF 6 
10 | 10 IShaw, Savill, and Aibion, ‘Lim... eal Lt 
= = Union Ste Steam sete Limited ....... sseee| 144 15h 

10’ 10 'Union sesemn ‘Ship “of New Zealand 114 124 

TEA AND COFFEE. 

gig Closi ng 
ais Name, Prices. 

80 | 20 |Assam Tea eecceecsnccecsceee = 39 4! 
20 | 20 |British Indian Tea, en cocsereee] BE 4} 
20 | 20 | Darjeeling Tea, Limited ...............| 24 25 
10 | 10 |Eastern Assam, Limited ............... ion 
20 | 20 |Jorehaut Tea, Limited ..................; 41 43 
10 | 10 |Lanka Plantations, Limited _...... _ 8 
10 | 10 |Lebong Tea, Limited .. o.| 123 33 
10 | 10 |Luckim a Tea Co. of ‘Assam, L. 7 
10 | 10 |Ouvah Coffee, Limited .................} 33% 4} 
10 | 10 |Upper Assam Tea, Limited ............; 2 14 

F etelpiethermnesem MINES, 

— Closing 

10 aa Cane Devon Great Consols,L | 13 2} 
6,144 4/2/0 |East Caradon . vee 
21043) ; . \5f19/0 East Lovell... ne 

15,000 4 4 |Great Laxey, Limited... ft 6} 
18,000; 1); 18/ |Hingston | sane -» Le ot 
9,000; . lane |Mar e Valley at wna 

12,000) . ... | 24/6 |Prince of Wales ......... ein aus 
60,000; 1 1 |South Caradon, Limited) ... .. 
6,123) ... |7/10/0 |South Condurrow ...... 7% 8} 
4,500/ ... |10/17/0,\South Wheal Frances... af 7 
6,000) . “1872/8 Tin Croft De eats Abani 23 ; 

15,000 43) an, Limited........... see ee 
6,000) ... 780 West Bassett 
1,200; ... |30/10/6; West Wheal Seton 
6.144| |. | 9/9/6 |Wheal soled 
6,000) . “fe Grenville . i 
COLONIAL AND FOREIGN MINES, 

150,006] 3 
35,000, 2| 2 

80,000, 1) 1 

10} 10 

1| 1 
20| 73 
2) 2 
2| 2 

10} 8 
1s 

‘| 4 
1] 1 

1 
1) 1 
2! 3 
1 8 

1} 1 

10} 10 

1} 1 

si 38 
10} 10 

2| 2 
1 i 

1| 18/ 
10} 10 

ats 
ot 2 
1} 1 

1} 19/ 

an” a 
si 8 

20} 20 

¢| 1 

54,000; 5| 5 

25000007100 | 100 

1,200,000|100 , 100 
625,00c/ 10 10 
101,182} 10} 16/ 

120,000} 1} 1 
80,000} 1 ; 

1225001 2| 2 

2} 3 
Stk.| 100 

2} 2 

1 1 1 
14,000] 5 3 

125,190] 10/ 9% 
20,000 1| 16/ 

lakankoo Gold, Limited 
Alamillos, Limited . 
Almada and Tirito 

Consolidated Silve: 
Mining, Limited . 

‘Anglo-AfricanDiamond 
Limited . 

Agia Minor, Limited . o 
Australian ............. 
te 3 e = a Q = 3 

(Colorado United, Lim... 
\Copiapo, Limited ...... 
Devaéla Moyar Gold, 

Limited . 
Don Pedro, &e., ‘Limited 
Empire, Limited 

seeeeeees 

eeeeee 

ysore Gold Min 

ing, Limi 
New Potosi O 
Do 10 % ape 

Ooregum Gold Mining, 
Limited, Deferred 

Panulcillo Copper, Lim. 
Pestarena United Gold. 

see eeereneeeeee 

O08 ree eee eee eae 

aioe ae and | 
Copper, Limited ....../ 

Tocopilla Copper, Lim. 
—— Limited, A. 

United Mexican, Lim... 
Wentworth Gold Min., 

Limi 08 C8 eee cee ees 

» ie 
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Continued from page 1137. 

TaLtow.—Prices of Australian at to-day’s sales went at 3d to 

decline, excepting low qualities, which W 

1,956 casks in the catalogues, 1,421 casks sol 

LONDON POTATO MARKET. 

THE ECONOMIST. 

There has been a fair supply of potatoes on sale, and trade has | gootch ditto . 

remained dull. 
Per Ton. 

Essex Regents ...... ......0000. 10s to 140s Early Roses 

Essex Kidneys .......0eseeeeees 160s to 140s | Hebrons... . 

y 
VicTORIAN GOVERNMENT 

DEBENTURES. aos 

The London and Westminster Bank (Limited) and 

the London Joint-Stock Bank (Limited) will PAY, on 
and after the Ist proximo, the HALF-YEAR'S | 

INTEREST, due Ist October, 1887, on the Debentures | 

of the Victoria Four per Cent. Redemption Loan, 
1882, and of the Victoria Four per Cent. Loan, 1883, 
negotiated through the ten Associated Australian 
Banks. 
The interest Coupons must be leftthree clear days for 

examination, and forms for specifying the same may be | 
had on application at the London and Westminster 
Bank (Limited), Lothbury, or the London Joint-Stock 
Bank (Limited), Princes street. ie 

For the London ‘and Westminster Bank (Limited), 
W. ASTLE, Manager. 

For the London Joint-Stock Bank (Limited), 
W. F. NARRAWAY, General Manager. 

London, Ist Septembcr, 1£87. 

yicTORIAN GOVERNMENT 
INSCRIBED STOCK FOUR PER CENT. 

REDEMPTION LOAN, 1882, FOUR PER CENT. 
LOAN, 1883, and FOUR PER CENT. LOAN, 1884. 

Notice is hereby given, that in order to prepare the 
Dividend due on the 1st October next, the balances of 
the several accounts in the above-mentioned Stocks 
will be struck on the night of Thursday, the 1L5th 
inst., and that on and after the 16th inst. the Stocks 
will be transferable ex dividend. The DIVIDEND | 
will be PAID to the stockholders personally or to 
their attorneys at the London and Westminster Bank 
(Limited), Lothbury, or the dividend warrants can be | 
forwarded by post to stockholders residing within the | 
United Kingdom at their risk. Forms of request for | 
transmission of dividend warrants by post can be 
obtained from the London and Westminster Bank 
(Limited). : 
, For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 
London, Ist September, 1887. 

0 THE HOLDERS OF CON- 
FEDERATE STATES OF AMERICA STERLING 

AND DOLLAR BONDS. 
The Confederate States BondholdersCommittee beg 

to announce that they have extended, until the 15th 
November, 1887, the time for exchanging Bonds for 
Trustee Certificates, to be issued on payment of 10s per 
500 dollars, or £100 nominal value by the National Safe 
Deposit Company, Limited, of No. 1 Queen Victoria 
street, London. 

The Committee further give notice that after such 
date no Certificates will be granted. Dated the 30th 
day of August, 1887.— By order, 

GABRIFL LINDO, 
80 Coleman street, London, Solicitor and Secretary 

to the Confederate States Bondholders Committee. 

LONDON, PARIS, & AMERICAN 
BANK, (Limited), 

The Directors hereby intimate that an Interim 
Dividend forthe Half-Year ended 30th June, 1887, at 
the rate of 6 per cent. per annum willbe PAID on and | 
after the 6th September, 1887, 
The Transfer Books will be Closed from the 29th 

August to the 6th September, both days inclusive.— 
By order of the Board, 

P, W. ROBERTSON, Secretary. 
10 Tokenhouse yard, London, 29th August, 1887, 

BONDED DEBT OF SOUTH 
AUSTRALIA, 

The INTEREST due on the Ist October next will | 
be PAID by the National Bank of Australasia, 
No. 149 Leadenhall street, on and after that date, 
between 12 and 2 o'clock (Saturdays, 12 and 1). The 
Coupons then due must be left at the office of the 
undersigned at least three clear days for examination, 
and will be received from this date. 

The lists to accompany the above can now be 
obtained on application, either at the National Bank 
of Australasia, 149 Leadenhall street, or at this 
office. Dividends on Inscribed Stock will be Paid by 
Messrs Glyn, Mills, Currie, and Co., 67 Lombard 
street. 

ARTHUR BLYTH, Agent-General 
for the Government of South Australia. 

No. 8 Victoria chambers, Westminster, 
September Ist, 1387. 

METROPOLITAN GAS COMPANY 
4 OF MELBOURNE LOANS. 
The Commercial Bank of Australia, Limited, will 

PAY the INTEREST due lst October next on | 
BONDS of the above Loans. 
Coupons nust be left three clear day for examina- 

tion, and forms for specifying the same may be had | 
on application. 

GEORGE NIVEN, Manager. 
The Commercial Bank of Australia, Limited, 

1 Bishopsgate street Within, E.C., London. 
ist Sept., 1857. 
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[Sept. 3, 1887, 
LONDON MEAT MARKET, 

6d | The supply has been only moderate, and not in very good con. 
ere rather dearer. Of | dition, hence trade has been bad, 
d. 

Per 8 Ibs by the carcase 

s ad sd "oa 

Inferior beef ....+.+++++« 2 0to2 6) Dutch veal............., 2 4t03 
Middling AittO 2. .cceceee 24 8 0} Inferior mutton .....,.. 20 92 
Prime ditto........-++60 8 0 8 &@| Middling mutton......__ 30 8 

ch teats sa Oh: - IL, ond c tne ooo 40 4 
American Liverpool-killed 2 8 3 2] Scotch ditto ............ 0 4 

Per Ton. | American killed hind qrs. 3 0 3 4] New Zealand ditto ...... 26 2 
se tnt samoannieten .. 100s toi20s | American killed foreqes. 1 8 2 O| Largepork .............. 830 8 
ene" 1103 to 1508 | Veal (English) ........+. 3 4 4 O! Small ditto.....000°°°°"° 38 4 

r , “ The safest investments, yielding the best and mos | PERKIOMEN RAILROAD ; “™ oat invcstorente viiding, th tet and ma 
COMPANY. 

The English Association of American Bond and 

Share Holders (Limited) hereby give notice, that at 
the request of several Bondholders largely inter- 
ested in the above Railway, who are dissatisfied with 
the proposed Agreement with the Philadelphia and 

| Reading Company, to reduce the Interest from six to 
four per cent.,a meeting of the Bondholders will be 
held at their offices, 5 and 6 Great Winchester street, 
London, E.C., on Tuesday, 6th September, at 12 
o'clock noon, for the purpose of forming a committee 
for the protection of the interests of European Bond- 
holders, in the re-organisation scheme now under | 

| consideration. 
| Holders are invited to send their Names and 
| Addresses, with particulars of their holdings, to the 
| undersigned, 

The Association have already received support from 
| holders, representing a majority of the Bonds. 

F. P. BAXTER, Secretary. 
5 and 6 Great Winchester street, London, E.C., 

31st August, 1887. 

WESTERN AND CENTRAL 
COLONIES RAILWAYS OF SANTA FE 5 

PER CENT. MORTGAGE BONDS. 
Paid-up Scrip may be left at our Counting-house to 

| be exchanged for bonds, any day, except Saturday, 
| between the hours of Eieven and Two. An interval of 
one day required for examination. 

C. DE MURRIETA & CO., 
| 7 Adam’s court, Old Broad street, London, E.C. 

August 30, 1887. 

THE MERSEY DOCKS AND 
HARBOUR BOARD are prepared to issue PER- 

| PETUAL ANNUITIES, having the effect of Perma- 
| nent Stock, and also to receive LOANS OF MONEY 
| on the security of their Bonds, for various periods at 
| the option of the lenders. 

For particulars apply to the Treasurer, Dock Office, 
Liverpool,—By order of the Board, 

EDWARD GITTINS, Secretary. 

DEBENTURES. 

NATIONAL MORTGAGE AND 
AGENCY CO. OF NEW ZEALAND (Limited), 

CAPITAL, £1,000,000, in 100,000 Shares of £10 each 

CHAIRMAN. 
H. R. GRENFELL, Esa. 

The Company receives MONEY on LOAN, for which 
it issues DEBENTURES bearing Interest at 4 per cent 
for three years and 4} per cent. for five or seven y 
payable half-yearly by Coupons attached to the Bonds. 
The Company’s borrowing powers on Debentures are 
limited to the amount of the unpaid portion of the 
Subscribed Capital. 

P tuses and full information may be obtained 
| from the Manager, 87 Lombard street, London 

Publigations, = 
Crown 8vo, Price 5s, 

THE STANDARD OF VALUE. 
By WM. LEIGHTON JORDAN, F.R.G.S. 

Price Sixpence. 
| An Abridged Edition of the above, 

repared for reading at the Bristol and Clifton 
| Debating Society’s meeting on 20th December, 1886, 
| and afterwards distributed to the members of the 

Council of the London Chamber of Commerce. 

Lonvon : LONGMANS, GREEN, & CO. 

Just Published, Second Edition, in 8vo, price 21s 
cloth (cash 17s, postage 6d extra). 

| THE 
| 

) 

LAWS OF INSURANCE: 
Fire, Life, Accident, and Guarantee. Embodyin 

cases in the English, Scotch, Irish, American, coal 
Canadian Courts. Second Edition. By JAMES 

| BIGGS PORTER, Barrister-at-Law. Assisted by 
| WILLIAM FEILDEN CRAIES, M.A., Barrister-at- 

Ww. 

| Stevens and Haynes, 13 Bell yard, Temple Bar, W.C, 
ESS, 

| 2nd Edition. Now ready, Crown 8vo, Is. 

INDIA. 
By C. E. BIDDULPH, M.A., 

Bombay Uncovenanted Civil Service, 
London : Waterlow Bros, and Layton, Limited, 24 

' Birchin lane, E.C, 

Jarvis-Conklin Mortgage 
TRUST COMPANY. 

Paid up Capital......81,000,000) 
Further Liability of \. , Total over 
Shareholders........$1,000,000/ £400,000 

Write for 68-Page Book with full particulars of 
GUARANTEED SIX PER CENT. FIRST 
MORTGAGES on Improved Freehold Lands in 
America to London Office. 

E. L. SHELDON, Manager, 
95 Gresham street, Bank, E.C. 

JOSEPH GILLOTT’S 
STEEL PENS. 

Sold by all Stationers throughout the World, 

| 

()UR WESTERN FRONTIER OF 

GOLD MEDAL PARIS, 1878. 

; naan atin ; 
(jILT CHIMNEY-GLASSES, COR- 

NICES.—OVER-MANTLES IN HARD WOOD. 
Latest designs. Moderate prices, Best quality. Old 
frames re-gilt. Old glasses re-silvered. 
THE PATENT SILVERING COMPANY (Limited) 

10, 12 and 14, Lower Kennington Lane, London. 

‘ 1 ' S ILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 

Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 
THE PATENT SILVERING COMPANY (Limited). 

MAX GREGER'S 
CARLOWITZ. 

Price from 24s per dozen. 

London: 3 
7 Mincing lane, E.C., and 2 Old Bond street, W. 

P.. AND 0. MAIL STEAMERS 
8 FROM LONDON TO 

BOMBAY, GIBRALTAR mans) Every Thurs- 
and EGYPT, day. 

CALCUTTA,MADRAS & COLOMBO, } Every alternate 
CHINA, STRAITS, and JAPAN, Thursday. 
AUSTRALIA, NEW ZEALAND and } Every alternate 
TASMANIA, Friday. 

Cugap Return TICKETS. 
‘cr particulars apply to the Company’s Offices, 122 

Leadenhall street, London, E.C. 
—_——___—. 

, 

D NVILLE’S OLD IRISH 
WHISKY is recommended by the Medical 

Profession in preference to French Brandy. The 
hold the stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Su in casks and cases for home 
use and a . Quotations on a to 
DUNVI and CO. ( Limited), ve rish Distil- 

series, Belfast, or at their Lonaon Offices, 4 Beaufort 
ngs, Strand, W.C. 

MADE WITH BOILING WATER. 

EPPS’S 
GRATEFUL—COMFORTING. 

COCOA 
MADE WITH BOILING MILK. 

a, 

MILNERS’ 
28 FINSBURY PAVEMENT, E-C. 

_ SAFES. | 
SS 

mm OARRaa. 

Oe eet ne eee 

ape 


