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ATIHE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, January 6, 1876, 

at ELEVEN, 
SKINS........+6 escovece 250 Bales Australian Sheep 

10,000 Salted Australian Sheep 
LACK, CHANDLER, and CO., Brokers, 

17 St Mary Axe. 

At THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle Street, on FRIDAY, 

January 7, 1876, at TWELVE, 
TALLOW............ 140 Casks Australian 

FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe. 

AT. THE LONDON COMMERCIAL, 
Sale Rooms, on ‘THURSDAY, January 13, 1876, 

at TEN, 
HIDES we-sseses 1,500 Salted Cape Ox and Cow 

71,500 Dry Cape Ox and Cow 
3,500 Dry Cape Gnu 
4,300 Salted Australian Horse 
10,600 —- Brined, & Dry East 

ndia 
2,000 Dry Penang Ox and Cow 
3,000 Dry Rangoon Ox and Cow 
4000 Dry Persian Ox and Cow 
2,100 Dry Arabian Ox and Cow 
1,600 Dry Zanzibar Ox and Cow 
‘9.0 Penang Buffalo 

BARKusessssereee =: 200 Tene 3 Mimosa 

On FRIDAY, iF ore at HALF-PAST TEN, 
HIDBS ........ anned East India 
LEATHER ... 3,000 Sides Australian 

400 Sides North American 
BASILS ......... 40,000 Australian 
SKINS  scccsores = a Australian Kangaroo 
LEATHER... 

FLAC K, CHANDLER, and CO., Brokers, 
17 St Mary Axe. 

At THE LONDON COMMERCIAL 
Sale _ on THURSDAY, January 6, 1876, 

5,500 Cape 
DYSTER. | NALDER, and CO., Brokers, 

"Leadenhall. 

At THELONDON COMMERCIAL 
Sale Rooms, on THURSDAY, January 20, 1876, 

at TWELVE, 
SKINS ......... 2 Bales Austrafian Rabbit 

5,500 Cape Blesbok 
60,000 Cape 

DYSTER, NALDER, and CO., Brokers, 
Leadenhall. 

ATIHELONDON COMMERCIAL 
Sale Rooms, on THURSDAY, January 6, 1876, at 

ELEVEN, _ . ” . 
GEES <ecnssscoate ‘ 19 Bales South American Sheep 

A. and W. NESBITT. Brokers, 
65 Fenchurch street. 

ATE THE ELON DON COMMERCIAL 

HIDES. 

on THURSDAY, January 13, 1876, 

=o 1500 ted Mauritius 

0 Dryuated, Brine, and Dry E.I. 
3 Singapore Butta} 

On FRIDAY, J 14,1 at HALF-PAST TEN, HIDES.......... 6,000 Tanned East India ' 
A. and W. NESBITT, Brokers, 

66 Fenchurch street. 

ATTHELC A TTHELONDON COMMERCIAL 
a Hat. FP srt January 20, 1876, 

INS 

T TRE BALTIC SALE. ROOMS, 
South Sea House, Threadneedle street, on 

FRIDAY, January 7, 18/6, at TWELVE, 
TALLOW ......000+0.... 400 Casks Australian 

4 Casks North American 
81 Cases Singapore Vegetable 

GOAD, RIGG, and CO., Brokers, 10 Mark lane. 

At THE LONDONCOMMERCIAL 
Sale Rooms, en THURSDAY, January 13, 1876, 

at TEN, 
HIDES.......4+ 401 Dry River Plate Ox and Cow 

85 Dry and Brined West Coast Ox 
and Cow 

2,000 Drysalted Mauritius Ox & Cow 
1,000 Dry Persian Ox and Cow 
100 Salted New York Ox and Cow 
80 Salted Narwhal, &c. 

5,000 Drysalted, Brined, and Dry E. I. 
4,000 Dry Singapore Ox and Cow 
6,000 Singapore Buffalo 
8,000 East India Buffalo 

HIDE CUT- 
TINGS ...... 100 Bales Manilla 

On FRIDAY, January 14, at HALF-PAST TEN, 
HIDES....... + 6000 Tanned East India 

8,000: Tanned Singapore 
LEATHER ... 400 Sides Australian 
BASILS ...... 12,000 Australian 

GOAD. RTGG, and CO.. Brekers, 10 Mark lane. 

x 7 

ATIHE LONDON COMMERCIAL 
Sale Rooms, on Tuesday and Wednesday, January 

18 and 19, 1876, at TEN each day, 
SKINS......... Beaver, Musquash, and Oppossum 

__GOAD, RIGG, and CO., Brekers, 10 Mark lane. 

ATIHE LONDONCOMMERCIAL 
Sale Kooms, on THURSDAY, January 20, 1876, 

at HALF-PAST TEN, 
SKINS......... 3,309 Central American Deer 

1,000 East India Deer 
1,000 Cape Goat 
600 Mauritius Goat 

GOAD, RIGG, and CO., Brokers, 10 Mark lane. 
> 

ATIHE LONDON COMMERCIAL 
Sale Rooms, on MONDAY, January 31, 1876, at 

ELEVEN, 
SKINS ... 100,000 Tanned East India Goat and Sheep 
___GOAD, RIGG, and Cco., Brokers, 10 Mark lane. 

ATTHE LONDON COMMERCIAL 
Sale Rooms, on Wednesday, Thursday, Friday, 

Monday, Tuesiay, Wednesday, Thursday, Friday, and 
Monday, March the 15th, 16th, 17th, 20th, 2let, 22nd, 
23rd, 24th, and 27th, 1876, at TEN each day, 

SUNDRY FURS 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. 

At THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, January 6, 1876, 

at ELEVEN, 
SKINS ....0 “ee Cape Sheep 

00 Bales Australian Sheep 
05,000 Smyrna Sheep 

CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe. 

TTHE LON DONCOMMERCIAL 
Sale Rooms, on THURSDAY, January 13, 1876; 

at TEN, 
HIDES...cosessecee 460 Salted West India 

2,500 Salted South American 
1,000 malted Cape 
500 Salted Australian 

1,500 Dry South American 
200 Dry Cape Ox and Cow 
806 Dry African 

20,000 Drysalted, Brined. and Dry &.1. 
3,000 Singapore & Penang Ox & Cow 
1,600 Ba avia Buffalo 

SKINS.....0006 600 Calcutta Calf 
BARE ....++...+00 50 Tons Mimosa 
MY RA BO- 

LANES........» 1,500 Rota 

On FRIDAY, Sag 14, ‘, 1876, at HALF-PAST TEN, 
HIDES.. 15,000 Tanned East India 

1,900 Tanned Singapore 
BASILS .. ...... 8,000 Australian 
CULVERWELL, BROOKS, and CO.. 27 St Mary Axe. 

At THE LONDON COMMERCLAL 
Sale Rooms, on MONDAY, January 17, 1876, 

SKINS ...... Beaver, Musquash, and Opossum 
CULVERWELL, BROUKS, and CO., Brokers, 

27 St Mary Axe. 

"SATURDAY, DECEMBER, 25, 1875. 
—— rn 

| 
— .| No. 1 687. 

y 

TTHE LOND DON C OMMERCIAL 
Sale Rooms, on THURSDAY, January 20, 187, 

at ELEVEN, 
SKINS... .000..2500 2,000 East India Deer 

1,000 Cape Blesbok, Xc. 
50,000 Cape Goat 

CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe. 

| 

\ 

Az THE BALTIC SALE ROOMS, | 
Seuath Sea House, Threadneedie street, on 

FRIDAY, Javuary 7, 1876, at TWELVE, } 
TALLOW......... 400 Casks Australian 

_ANNING and COBB, Brokers. 11 Lime street. _ | 

| 

| 
| 

AT THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, January 13, 1876, 

at TEN, 
HIDES sssccsesesee 800 Salted Cape 

10,000 Drysalted, Brined, and Dry E.1. 
1,200 Penang x and Cow 
900 Sivgapore Buffalo 

8,000 Tanned East India 
LEATHER...... 500 Sides Australian 
BASILS . - 10,000 Australian 

ANNING and COUB, Brokers. 11 Lime street. 

EVONSHIRE 
si 

“TW INE OR 
FLAX FACTORY to be DISPOSED OF by private 

contract.—A going concern, in thorough order, with 
increasing trade, comprising 4 to 5 Acres of Freehold 
Land, with Warehouse, Twine Factory, Seeding, Scutch- 
ing, and Spinning Houses, and covered Rope Walks, 
with nearly new Machinery—steam and water power— 
capable of turning over from £15,000 to £20,000 a year, 
situate within five miles of a market town in Devon- 
shire, and three miles from a junction on the South- 
Western Railway. Principals or Solicitors can obtain 
full information on application to Messrs Trinders and 
Curtis Hayward, 4 Bishopsgate street Within, London, 
E.C., Solicitors. 

URNISHED APARTMENTS 
for Gentlemen engaged during the day. — 23a 

Grosvenor road, Junction road, Upper Holloway. 

O BANKERS, MERCHANTS, 
and PROFESSIONAL GENTLEMEN. —Messrs 

JACKSON and GRAHAM have to Sell, and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY RESI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor accommodation in proportion, and 
land varying in extent. Some with manorial rights, 
shooting, and fishing —Particulars will be sent free of 
cost on application, and photographic views of most of 
the residences can be seen at the Estate Agency Offices, 
37 and 38 Oxford street, W. 

{ 

RIE BONDHOLDERS ~ AND 
SHAREHOLDERS COMMITTEE.—A MEETING 

of Bondholders and Shareholders of the Erie Railway 
Company will be held at the City Terminus Hotel, 
Cannon street, London, on Tuesday, 4th January, 1876, 
at 12 o'clock Noon, to receive and consider the Report 
of the Committee, dated 17th Dec., 1875, containing a 
plan cf re-organisation. Bondholders and Shareholders 
desiring admittance to the meeting will please fill up a 
form (which can be obtained at the Committee's Office, 
38 Poultry), with name, address, and particulars of 
holding, and deliver it to the attendant at the door.— 
By Order of the Cummittee, 

J. D. AYERS, Sec. P.T. 
38 Poultry, E.C., Dec. 24, 1875. 

HE WALLASEY LOCAL 
BOARD will receive TENDERS for Loans of 

Money for periods ef seven or wg by Interest £4 5s 
r centum per annum, pay: -yearly by coupens, 

tt the Bankers of the Booed te ia Livetpedl or Londen = 
All offers to be addressed to 

T. SOMERVILLE JONES, Clerk to the Board. 
Public Offices, Egremont, Birkenhead, 

Nov. 2, 1875. 

FIVE PERCENT. T.DEBENTURES. 
AUSTRALIAN MORTGAGE LAND AND FINANCE 

COMPANY (Limited). 
This Company 1s prepared to ISSUE DEBENTURES 

for sums of £100 and upwards, bearing i:terest, payable 
by coupons half-yearly, at the rate of five per cent. per 
annum, for periods of five or seven years. 

Full informatiyn can be obtained at the Offices. 
PEYTON WM. CLEMENT, Secretary. 

No. 144 Leadenhall street, 11th November, 1876. 
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Dec. 25, | THE ECONOMIST, . 

THE NATIONAL BANK. OF SCOTLAND 
Incorporated by Royal Charter 

Established 1825. 

HEAD OFFIO E—EpDinsurGn 

| | | 
| 

CAPITAL, £5,000,000: 
RESERVE FUND, 

PAID. UP, £1,000;/000; 

£419,000. 

LONDON OFFICE—37 Nicholas lane, Lombard street, B.0. 

CURRENT ACCOUNTS areképt agreeably tousual custom. 
DEPOSITS at Interest are received. 

CIRCULAR NOTES and LETTERS of CREDIT, availablein all parts of the world, are issued f 
home and foreign travelling, also for business purposes. 

CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 
| all descriptions of Securities effected. 

At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every des 
cription of Banking business connected with Scotland is also transacted. 

JAMES COWAR  't Joint Agents, London Office. 

NATIONAL PROVINCIAL BANK 
OF ENGLAND 

The Directors give notice that a Branch of this Bank, called the 

LINCOLN’S INN BRANCH, 

HAS BEEN OPENED IN THE TEMPORARY PREMISES, 

NO. 8 SERLE STREET, W.C., 

Mr H. HORNER, Manager. 

E. ATKINSON, 
W. HOLT, 

leon Bahypagnte w street, EC. November 16, 1875. 

[Aw LIFE ASSURANCE SCOTTISH 
SOCIETY 

Fleet street, London. £ 
| Invested assets on 31st December, 1874 ...... 5,547,084 
| Income for the past year ..........cesescsssseseee 612,730 
| Amount paid on death to December last . ee 10,228,346 ( 
| Reversionary bonus allotted for the five years { 

ended 81st December last .......eeyesecsee.0es 662,104 
Aggregate reversionary bonuses "hitherto 

GREET sctncensesceppenevancvece snstpiiunennespaianee 6,523,138 

The expenses of management (including commis- 
sions) are under 4 per cent. on the annual income. 

Attention is especially called to the new (revised and 
| reduced) rates of premium recently adopted by the 
| Office. 

The rates for young lives will be found materially 
lower than heretofore. 

Forms Seen &c., will be sent on spplication to 
the Office. 

1 HE LONDON ASSURANCE 
ORPORATION. 

FOR FIRE, LIFE, AND MARINE ASSURANCES. 
(incorporated by Royal Charter, a.p. 1720.) 

Orricre—No, 7 Royal Exchange, London, E.C. 
West Enp AGENTs. 

Meesrs Grindlay and Co., 55 Parliament street, 8.W. 

GovErnor—ROBERT GILLESPIE, Esq. 
Svus-Governok —EDWARD BUDD, Esq. 

Derpury-Governox—MARK WILKS COLLET, Esq. 
DrgEctors. 

her = Gough Arbuthnot, | Edwin Gower, Esq. 
A. C. Guthrie, Esq. 

| Rovers Burn Blyth, Esq. Louis Huth, Esq. 
a Thomas Brand, | Henry J. B. Kendall, Esq. 

Charles Lyall, Esq. 
| Major-Gen. H. P. Burn. Capt. R. W. Pelly, R.N. 
| George William Campbell, | David Powell, Esq. 

Esq William Rennie, Esq. 
Georms B. Dewhurst, Esq. 
Robert B. Dobree, Esq. 
oe. ——— Monck Gibbs, 

namie Gilliat, Esq. Lewis A. Wallace, 
Henry Goschen, Esq. William B. Watson, 

FIRE DEPARTMENT. 
Notice is hereby given to persons Assured against 

Fire, that the renewal pa for Premiums due at 
Christmas are ready to be delivered, and that Assur- 
ances on which the ian shall remain unpaid after 
16 days from the said Quarter-day will become void. 

Fire Assurances can be effected with the Corporation 
at moderate rates of Premium. 

LIFE DEPARTMENT. 
Life Assurances may be effected either with or with- 

profits. 
pursuant to “The Life As- 

surance Companies’ ‘Act, "1870," may be obtained on 

Directors are ready to receive applications for 

JOHN HN P. LAURENCE, Secretary. 

David P. Sellar, Esq. 
Colonel Leopold Se 

Joint General Managers. 

IMPERIAL 
INSURANCE COMPANY. 

London, 2 King William street, E.C.; Glasgow, 
151 West George street. 

SPECIAL NOTICE.—BONUS YEAR. 

Life Policies effected before 31st December, will share 
in the Bonus to be declared for the quinquennial period 
then ending. 

H. AMBROSE SMITH, Secretary and Actuary. 

NORTH BRITISH AND 
MERCANTILE INSURANCE COMPANY. 

to See Saas yaa 

FIRE DEPARTMENT. 
Policies falling due at Christmas should be renewed 

within fifteen days from the 25th instant. Receipts 
may be had of the various Agencies and Branches, and 
at the Head Office. 

London, 61 Threadneedle street, E.C. 
— West-End Office, 8 Waterloo place, 5.W. 

Benen 1875. 

NEW SYSTEM OF LIFE ASSURANCE. 
HE POSITIVE GOVERNMENT 
SECURITY LIFE ASSURANCE COMPANY 

(Limited). 

Chief Offices—34 Cannon street, Londoa, E.C. 

POSITIVE POLICIES ARE UNCONDITIONAL, 
INDISPUTABLE, awp NON-FORFEITABLE, 

1. Unconditional, being free from all conditions of 
every kind restrictive of the assured, except the due 
payment of premiums, 

2. Indisputable, as no objection whatever can be raised 
on any ground after the policy has been issued ; even the 
age of the assured being admitted, upon evidence called 
for when the policy is issued, instead of being left, as 
under the ordinary system, until it becomes a claim. 

8. Non- forfeitable, because every premium purchases 
a fully paii-up policy or positive note for the relative 
proportion that the premium bears to the sum ee, 
which positive note never lapses, but remains in force 
till death, whether subsequent premiums are paid or 
not. 

Srarzwent of Lire Bustwess, as on 31st December, 1874 
Annual Life 

Amount Premium | Assurance Policies in Force. Assured. 

F. BARROW, Director. 
The policies of this company cover the risk of 

travelling anywhere, by any mode of conveyance, and 
of residence in any part of the world, 

before 9th ey or the same will become void. 

THE. “THAMES AND MERSEY 

(1875. 
LONDON A AND. SUNN ARK 

wine street, E.C 

[MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 

1 O§4 Broad street, E.C., and oa and 17 Pall Mall, S.w. 
Capital, 21,600,900; and invested, £2700, 
Insurances against Fire on gs in all parts of the 

world at moderate rates of premium. Prompt and 
liberal settlement of claims. 

Polidiés falling due at Christmas should be renewed 

ote 
Carer Orrics—73 and 74 

S$ SMITH, General 

MARINE INSwRANCE COMPANY (Limited). 
Notice is hereby given, that the Transfer Books of this 

Company wil be closed from the Ist to the 8th January, 
1876, both days inclusive. The interest warrants for 
the half-year ending 3let December, will be forwarded 
to the Proprietors whose names are registered in the 
books of the Co epany on that date. No transfers will 
be received while the books are closed. 

JOSEPH HILLMAN, Secretary, 
No. 1 Royal Exchange om © London, 

December 23rd, 187 Bisrers 

NORWICH UNION FIRE 
INSURANCE SOC 

The Rates of this aodnter ane o same as other 
Offices, whilst Periodical Returns have been made to 
persons insured by participating policies amounting to 
£478,541. 

This Office is distinguished by its liberality and 
romptness in the settlement of claims, £3,065,425 
aving been paid to insurers for losses by fire. 
In proof of the public confidence in the principles and 

conduct of this establishment, it will suffice to state. 
that the total business exceeds £125,000,000. 

No charge is made for policies. 
Offices—50 Fleet street, E.C.; and Surrey street, 

Norwich. 
24th December, 1875. 

HE LIVERPOOL AND) 
LONDON AND GLOBE INSURANCE COM- 

FIRE, LIFE AND ANNUITIES. 
1 Dale street, Liverpool; Cornhill, London, 

Under the new series of Life Policies, the Assured are 
entitled to Four-fifths of the Profits of the Participating 
class. 

Non-Bonus Policies at moderate rates, 
Fire Insurances upon equitable terms. 
Premiams upon Pire Policies falling due at Christmas, 

should be paid within fifteen days therefrom. 
For the Prospectus and last of the Directors, 

apply as above, or to any Agent of the Company. 

(;UARDIAN FIRE AND LIFE 
OFFICE. 

11 Lombard street, London, E.C. 
Established 1821. Subscribed Capital, Two Millions. 

Drrecrors. 
Cuatrmay—Archibalc Hamilton, Esq. 

Durutr-Custmmuan—G, J. Shaw Lefevre, Esq., M.P. 
Henry Hulse Berens, Esq. | Richard M. ae 
Hy. hem-Carter, Esq. | Right Hon. J. G bbard, 
Charies Wm. Curtis, Esq. 
Charles F. Devas, Esq. 
Fraacis Hart Dyke, Esq. 
Sir W. R. Farquhar, Bart. | John B. Martin, Esq. 
Alban G. H., « ibbs, Esq, A Prevost, kisq. 
James Goodson, Esq., Ww Steven, Esq. 
Thomson Hankey, Esq., | John G. Talbot, Esq. M.P 
M.P. Henry Vigne, 
MavaGeER OF Fiae Derarruenr—F. J. Marsden. 

SEcRetaRY—T. G, C. Browne. 

Share Capital at present paid up and invested 1,000, 
Total Funds exceed ...... =e pote 
Total Annual Income upwards of. cose +» 400,000 

N.B.—Fire Policies which expire at ‘Christmas should 
be renewed at the Head Office, or with the Agents, on or 
before the om — 

HE ORIENTAL TE TELEGRAM 
AGENCY (wimited). 

140 Leadenhall street ; 364 Moorgate street; 434 Pall 
Mall, London ; Batavia buildings. Liverpool ; 61 Princess 
street, Manchester; 103 st Vincent street, Glasgow, 
and in all the Chief Cities on the Continent. 

Telegrams transmitted to India, China, Japan, 
Aus ralia, New Zealand, the Braziis, and Chili, at a 
GREAT REDUCTION ON CABLE RATES, Tariffs 
and Prospectuses post free and on application. 

- 
EDFORD COUNTY SCHOOL 

COMPANY (Limited). 
| CuatrMan—Earl Cowper, K.G. 

Vice-Cuaisman—Mr Samuel Whitbread, M.P. 
HEaD Master OF THE ECHOOL. 

C. W. Bourne, M.A., Cantab., late Senior Mathematical 
Master at Mari h 

Annual Fee £36, or £12 per he Next Term 
will commence’ January 19th, 1876.—Apply to Secretary, 
Mr M. Sharman, 6 St Paul’s square, Bedford. 

BANKERS 4x>D MERCHANTS’) 
OFFICES. 

TRELOAR AND SONS, 
69 LUDGATE HILL, 

RESPECTFULLY INVITE ATTENTION TO THEIR 

SPECIALITIES 

FLOOR COVERINGS. 
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Che Political Economist, — 
NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1875. 
In continuation of the Series commenced with 1863, we shall, 

at an early date, issue a Supplement under the above title, con- 
taining a careful Digest of the leading Merchants and Brokers’ 
Circulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices relating 
to special subjects of Mercantile Interest connected with the year, 
&c.; the objects of the Supplement being to place in possession of 
our readers a Commercial History of 1875 worthy of preservation 
and adapted for reference, 

This day is Published No. 12, Vol. V., New Series, 

Price 1s 4d; by post, 1s 6d, 

THE INVESTOR’S MONTHLY MANUAL. 
The INVESTOR’S MONTHLY MANUAL for December 

gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities durirg the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
It also contains 

A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to December 22. 
yp) mera for the next number, to be published on 
. anuary 29, must be sent, to insure insertion, on or before 
an 27. 
The December Number of the INvEsTOR’s MONTHLY MANUAL 

gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1874 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security 1s chiefly dealt in, a 
Financial History of the Year 1875 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
Railways, §c., &c. A new feature will be introduced into the 
December Number, as it is intended, in addition, to furnish the 
Names of the Chairman and Secretaries, or Managers, of the 
various Companies, A copious Index wili be added for purposes 
of reference, Price 1s 4d; by post, 1s 6d. 

OFFICE—340 Strand. 

reenter LLL 

REcISTERED AT THB GenweaL Post Orrice as 4 Newsrarme aND FoR TRansmcasion ABRoap. 

Che Erononist, | 
WEEKLY COMMERCIA

L 
TIMES, 

| 

RDAY, DECE 

Bankers’ Gasette, and Railway Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 

M BER 25, 1875. No. 1,687. | 
THE MONEY MARKET. 

THE course of the money market since the Bank of England | 
lowered the rate has justified the predictions which we then | 
made respecting it. First, it has shown that that alteration | 
had some effect on the money market, which was denied ; for | 
ever since there has been a continual efflux of gold, not only | 
on account of the German Government, but also on general | 
exchange. The effect of it has been to add a preventible | 
drain to the non-preventible drain (arising from _poli- | 
tical reasons) which existed before. Secondly, it ap- | 

pears distinctly that 
poor before long. 
country has 

Bank will be 
reflux of 

the 
The 

exceedingly 
coin from the 

been unusually large this year, or that | 
poverty would have shown itself already. Now the tide turns |} 
for one or two weeks, and there is an efflux both of notes and 

; 

} 

coin to the country, and in consequence the till of the Bank- | 
ing department is emptied rapidly. And we own that this | 
process is likely to be carried farther than we wish to see it. | 
We elsewhere describe the state of the German coinage busi- | 

still likely to take 
us; and the drain to France (with which the 
purchase of the Suez Canal shares may have some- 
thing to do) still continues. We do not know of any | 
particular danger ahead, but if there were any, the Bank of | 
England is in a position little able to bear any new sudden | 
demand upon it. And in consequence it will be the duty of | 
the directors to watch the course of their reserve most heed- | 
fully for some time to come, and to raise their rate of dis- 
count at once if the foreign drain upon it continues to be 
serious, 

ness, which is some gold from 

PRESIDENT GRANT ON SPECIE PAYMENTS. 
Tue United States seem destined to solve satisfactorily— | 
though to them most expensively —a most important economical | 
experiment. At certain stages of their history, very many | 
nations have a natural craving for an economical paper cur- | 
rency. Rude colonies almost always have it. There is a great | 
difficulty in procuring the precious metals which constitute | 
the money of the world, and there is, therefore, a natural wish 
to find a sort of money which is independent of, and can be 
substituted for them. In later times—after a panic or during 
a war—all countriesare liabletosimilar desires ; theold medium | 
of interchange is very difficult to obtain, and in consequence an | 
eager longing arisesforanew one. Mere reasoning is scarcely | 
sufficient — especially, perhaps, with persons of English | 
descent, who are naturally impatient of reasoning—to over- | 
come this imperious wish ; something more than argument is | 
wanted—and America has given us that something more. | 
She has tried the experiment on the greatest scale on which 1 
it is ever likely to be tried, and has found that it does not | 
answer. Slowly and painfully she is abandoning it, and is | 
returning to gold and silver—the old currency of the old | 
world. And other nations, especially all other colonies of 
England which are like the United States in nature though | 
less in size and power, will be inclined to shun a path which | 
she has had to leave. 

We hardly realise in this country the efforts which America | 
has made to return to specie payments. She has borne for | 
years the evil of a rapidly appreciating currency. At the || 
close of the civil war the premium on the gold was 50; it 
now is 14, And this is only another way of describing a 
great rise in the value of paper as compared with gold. Thi 
rise must have been a great burden on the producing classe ® 
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for it tends to produce low prices and a high interest, waich 
| must be injurious to those who must sell and usually borrow ; 

THE ECONOMIST. 

| and it is very creditable to the American people that it bras i 

| tne effect of a panic. 
_ contraction of the paper currency. At the end of the war the 
amount of greenbacks in circulation, excluding fractional | 

The rise bas been in part effected by a 

| 
| currency and minor issues, was 83,000,000/; it now is 

i 

' 

| 74,000,000/, being a reduction of 9,000,000/. 
}itself this would bave been 
| | produce such an effect; in reality it is only a minor 
| cause in the matter. The principal cause is the vast increase 
1 of American transactions. In the last ten years the industry | 

and commerce of America have augmented exceedingly ; if 
'\ their « money” had been gold and silver, no doubt it would | 
|| have augmented proportionately, but as it is an inconvertible 

paper, it has not increased but has rather diminished ; the 
|| value of it has so much risen because the work to be done— 
{| which causes a demand fcr it—has so much augmented. 
{| Probably if it had not been for what we may call a European 
| accident, this growth of the country would, before now, have 
1 brought “‘ greenbacks” up to par. They continued to rise 
|| till the autumn of 1871. But then, as we believe, the value 
|| of gold rose ir consequence of the change in the German 
{| coinage and the great sudden demand for it. The Americans 
|; have continued to suffer the evil of a currency appreciating, 
| as compared with gold ; but it has not produced any effect on 
the gold premium because gold itself has been appreciating. 

‘| Last year Congress wisely determined to put an end to 
{| these fluctuations altogether, and fixed the Ist of January, 
'| 1879, as the time at which specie payments should be 1e- 
| sumed. And since that time there has been much discussion, 
| both in the press and among financial persons, as to the best 
| mode of preparing for it. President Grant now proposes 
| three measures :— 

1 First, that the Secretary of the Treasury shall be authorised 
| to contract the volume of inconvertible paper at the rate 
| of 2,000,000 dols a month, by issuing long-dated bonds— 

{| which would be of ro use as currency—in exchange for 
'|them. And this is clearly wise. What may be the changes 
|| in the value of gold, owing to European or cosmopolitan de- 
|| mand, is uncertain. The first duty of the American Govern- 
‘| ment, in contemplation of specie payments, is to raise the 

| value of the paper to the level of the coin. Care sbould, of 
|| course, be taken not to do this too rapidly, but, in principle, 
'| it is the only sound and expedient course. 
| Secondly, President Grant recommends that the Treasury 
|| be authorised to increase its store of gold. It already, indeed, 
|| has 15,000,0001, which might seem nearly enough for almost 
| anything. But that amount is not by any means, as a whole, 
applicable to the uses of the Government. Much of it is 
held in trust for the national banks, or may be demanded by the 
holders of coincertificates in return for what they have deposited. 
And it is necessary that the Government should have a large 
sum at its absolute disposal when specie payments are recom- 
menced, which it can usein paying off such notes as may be 
asked for. That necessity will indeed be a permanent one, 
for the Government must at all times hereafter be ready to 
meet any demands on it, whether caused by an unfavourable 
exchange or otherwise. It will keep, as seems probable, tae 
one great store of gold in the country, and it must have enough 
to satisfy those who come to it. At any rate, the holders of 
a vast number of promises to pay will, when they choose, be 
able to come to it. 

But President Grant’s last recommendation is much more 
open to dispute. He proposes that “ greenbacks” should 
cease to be a legal tender, “say not later than the Ist of 
“ January, 1877,” though specie payments are not to be 
resumed till two years later—till Ist of January, 1879. But 
this is contrary to all principle. A “greenback ”’ is a pro- 
missory note of the United States, which it was not con- 
venient to pay at once, and to obtain the currency of which, 
without such immediate payment, it was made “legal tender.” 
The advantage of its being a compulsory tender, of being 

_| something with which any one could pay a debt, was substi- 
tuted for the advantage of being payable at the option of the 
holder; it was not a complete equivalent, but it was a partial 
| compensation. 

But now the President proposes to take away the equivalent 
| and to leave the evil. On a particular day greenbacks are 
| to cease to be compulsory tender—that is to say, after that 
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the holders will not be able to pass them away and will be 
compelled to keep them; but they will not be payable on 
demand for two years afterwards. Whoever, therefore, on 
the Ist of January, 1877, is a holder of greenbacks, will most 
probably suffer more or less loss, for the value of greenbacks 
will fall when they cease to be legal tender, and when no 
one is obliged to receive them, Scarcely any act of monetary 

| tyranny can be more complete than first to give an unkept 
But of promise a fictitious value, and then to take from it that value 

much too small to) without keeping the promise. 
The President says that the effect of his measure would be 

ood, “ We should then have quotations at real values, not 
“ fictitious ones. Gold would no longer be at a premium, 
“ but currency at a discount. A healthy reaction would set 
“jin at once, and with it a desire to make the currency equal 
“to what it purports to be. The merchants, manufacturers, 
‘and tradesmen of every calling could do business on a fair 
“‘ margin of profit, the money to be received havicg an unvary- 
“ing value. Labourers and all others who work for a 
“stipulated pay or salary would receive more for their 
“ income, because extra profits would no longer be charged by 
“the capitalist to compensate for the risk of a dowoward 
“ fluctuation in the value of the currency.” 

But there is no difference between “gold being at a pre- 
“mium” as compared with currency, and “currency being 
“at adiscount” as compared with gold; the two are only 
names for the same thing, and the differcnve, call it which 
you like, will be augmented, not diminished, by the proposed 
changein the “ greenback.” The lower value will be made of 
less value than it was before, its particular advantage having 
been taken away from it. A “healthy reaction ” will therefore 
not set in, for the deviation of the current paper from the 

standard metal will be greater than before, and the fluctua- 
tions will be quicker and worse—the greenback whose defects 
cause them being made even more faulty than before. 

As the subject has been much discussed in America, and is 
beginning to be well understood there, we feel little doubt but 
that Congress will reject this third recommendation of Presi- 
dent Grant, and will pass some Act embodying his two former 
ones, viz., an increased contraction of paper and an increased 
accumulation of gold, which are the necessary safeguards of a 
return to specie payments and the true preparations for it. 

LORD DERBY ON WORKING-CLASS CONSERVATISM. 
Lorp Derpy’s various speeches at Liverpool will, on the whole, 
raise the estimate in which he is held in the country. They 
are not merely thoughtful speeches, but the speeches of a man 
who habitually tries his thoughts by his actions, and his actions 
by his thoughts,—the speeches of a man whose words mean 
something more than words, and whose acts mean something 
more than acts,—in whom there is a real endeavour to embody 
such convictions as he has in practice, and to ponder on his own 
practice when he is considering the value of his convictions. 
There was a tone of elevation in his addresses, which will give 
them a greater value than would attach to the mere views 
expressed without that tone. And though, no doubt, it will 
be said, as it has been said, that it is very easy for a man who 
is already at the top to preach against “the gospel of 
getting-on,” it is quite sufficient to reply that such 
principles, when honestly held, ought to be as honestly ex- 
pressed by all, whether at the top of society or at the bottom, 
for if one criticism on the bias of the speaker applies to a 
speaker in the former position, another, equally valid, applies 
to a speaker in the latter. No doubt Lord Derby cannot at 
all appreciate the kind of experiences which make “ the gospel 
of getting-on” so very favourite a gospel with persons the 
conditions of whose life are anything but comfortable and 
bright. But then, if one who stands very low in the social 
scale had attacked “the gospel of getting-on,” the remark 
would be sure to be made that he was simply justifying 
himself for not succeeding in life, and trying to show that 
those who had beaten him in the race were rather the worse 
than the better for doing so. You cannot find any man 
in a position which ensures absolute impartiality for 
his criticisms on social ethics, and therefore it is 
irrelevant to complain that Lord Derby is attacking a 
precept of which he cannot appreciate the force. That is 
doubtless true. But it is well to know what men of mark who 
have looked on from above the crowd think of the influences 
exerted by the struggle and the press, no less than what 
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| men of mark who have engaged in, and emerged from it as 

winners, think; and sometimes even it may be also well to 
hear what men of little mark, who have kept well out of the 
struggle, from sheer incapacity for succeeding in it, are dis- 
posed to think of the race in which they felt that it was no use 
to enter themselves for the prize. 

But what we chiefly desire to call attention to just now in 
| Lord Derby’s Edinburgh speeches, is that portion of his address 
| at the working-men’s meeting in which he defended the Con- 
| servative working-men against the criticism that there is any- 
thing unnatural and irrational in the creed of a man who | 

With works for wages and yet calls himself a Conservative. 
| the substance of Lord Derby’s remarks on that head we not only 
cordially agree, but we think them very important and 
yaluable, though we must criticise the sense in which he uses 
the word ‘Conservative.’ The main drift of Lord Derby’s 
speech on this point was this,—that, granted, of course, com- 
mercial tranquillity and activity, to begin with, no class is more 
| deeply interested in avoiding any of that trouble and dis- 
| turbance which revolutionary change is certain to cause, than 
| the class which lives on daily and weekly wages. Nothing can 
/be more true. It is perfectly certain that the working-class 
depend for a great part of their prosperity on the most delicate 

| of all forms of confidence. As Lord Derby remarked, “ Money 
\is always timid.” Half the demands on which the activity of 
manufacturers and employers really depends are demands 

|| which any great alarm will seriously check, and which any 
expectation of revolutionary change would, to a great 
extent, paralyse. No class in France probably suffered so 
‘much from the war and the Communist outbreak as 
\the ouvrier class, on.whose behalf the latter outbreak was 
‘made, No class in Great Britain is suffering so much 
from the present depression in trade as the class of work- 
| ing-men ; and though it is perfectly true that in this case 
the depression is not due to any fear of revolution, yet the fear 
of revolution would undoubtedly cause it, just as certainly as 
the discredit into which speculative capitalists so often bring 
our commerce, or wars and rumours of wars on the Continent, 
tend to cause it. If working-men were as alive as a little 
teaching might make them to the delicacy of the influences on 

| which a prosperous state of trade depends, there cannot be a 
question that in Lord Derby’s sense they would, so far as their 
interest went, become decidedly Conservative, and would find 
a great effort of self-sacrifice necessary, if at any time they 
thought that the moral interest of the community required the 
broaching of revolutionary social ideas. 

But while we entirely admit this in Lord Derby’s sense of 
the word “ Conservative,” we must explain that the fallacy of 
his argument lies in his using in one sense a word which, in 
its proper Parliamentary acceptation, is taken in quite another 
sense. It is perfectly true that the working-class is as pro- 
foundly interested as any class in Great Britain, probably more 
profoundly interested than any other, in the continued existence 
of general confidence that the future will, on the whole, fulfil 
the expectation of the present. And it is quite true that any 
revolutionary ideas which would be apt to shake this confidence 
would affect the working-class seriously and soon. But it is 
not at all true that this ought to lead working-men to be 
Conservatives rather than Liberals, or even, if they please, 
| moderate Radicals. It should lead them not to espouse the 
creed of the International Association, which, if it once really 
| spread among working-men, would probably strike a far worse 
| blow at their prospects than any conspiracy of all the crowned 
| heads in Europe, leagued together to attack the rights of 
the working-class, would be able to effect. But though 
this is true, it is not at all true that it matters to 
the physical interests of working-men, whether working- 
men espouse the principles of secular or of denominational 
education ; whether they are for an Establishment, or for Dis- 
establishment ; whether they approve or disapprove of Purchase 
in the Army; whether they would give the Farmers a tenant- 
right by statute, or would allow them to contract themselves 
out of the benefit of the statute ; whether they would prefer 
to reeast the Charities of England, or only to remodel the ad- 
ministration of them ; whether they would have life-Peers in 
the House of Lords, or leave the House of Lords alone ; whether 
they would extend household suffrage to the counties, and re- 
distribute the seats between the old and new constituencies, 

or would prefer to let the present system endure a little longer. 
¢ do not mean, of course, that any serious mistake in relation 

© a great constitutional reform might not bear many evil fruits 
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in time to come, but that is granting that the policy adopted is | 
a mistaken one. All we mean is that the serious canvassing of these | 
questions is no more revolutionaryin the sense inwhich Lord Derby 
speaks, when he says that revolutionary ideas are very injuri- 
ous to the interests of the working-class, than it is revolutionary 
to let them alone. As far as the difference between the ordi- 
nary Liberal or even Radical of our House of Commons, and 
the ordinary Conservative of the same Assembly goes, there is | 
no dangerous revolutionary idea in question at all. The working- | 

| class may safely adopt any of these politics, and not fear that it 
will, except by virtue of the wisdom or the folly it contains, affect | 
in any way the prospects of the working-class. Indeed, it may 
fairly be said that to a certain extent Liberalism of a moderate 
type is move favourable to the interests of the working-class than | 
mere Conservatism. At least, a habit of clinging to the past, | 
taken alone, is a depressing habit to the mind of any country, | 
and does not stir up all its force. The temper of mind which | 
has a hearty belief in steady change for the better, but which | 
dislikes violent change, is certainly the temper most favourable | 
to physical prosperity ; and that is the temper not of the Con- | 
servatives, but of the moderate Liberals. | 

THE PERUVIAN DEFAULT. | 
In a letter published last Saturday, the Peruvian Minister in | 
Paris has formally intimated to the bondholders the “ un- || 
“ fortunate position’’ of his Government, and the failure of | 
all arrangements to provide for the next maturing coupons in 
Jannary next. The Minister expresses his regret at the | 
prospect of even a momentary interruption of the regular: 
payment of the debt interest, and his consciousness that | 

| 

| 

Government will ‘“ hesitate at no sacrifices in order to fulfil | 
“ its obligations, and maintain the credit of the country : ” the 
coupons may, therefore, be provided for at the eleventh hour, 
or after only a momentary interruption. We presume, | 
however, that the letter would not have been issued unless in 
@ very serious crisis ; and if this is not the case, then the 

prospects of the creditors of a Government which could 
authorise such acircular without any sufficient occasion are as 
bad as if there was a real crisis. The character of a Govern- 
ment is always a main point as regards its credit, and no 
Government could be trusted which thus trifled with its | 
creditors. 

The impending default, whatever way it is looked at, is a 
new illustration of the dangers of certain foreign loans, on | 
which we have insisted for many years, but which have only | 
lately been brought home to the public by such experiences as | 
the Turkish collapse. Through neglecting to study the| 
character of the States to which they lent money, and the; 
financial circumstances of these States, and trusting to market | 
credit and illusory securities, the British public have lost | 
much money. The risk, as it seemed to us, was always || 
patent ; but actual failure has been required to teach many | 
investors, whose experience, unhappily for them, only comes | 
atter most serious loss. The collapse of Peru is a much | 
smaller one than that of Turkey, but in its way the lesson is 
as instructive, and is especially interesting as throwing light 
on the value of special securities, 

What gave Peru credit was the idea that the guano in the 
country was pledged to tbe bondholders, and that there was 
an indefinite quantity of it. So long as this idea prevailed it 
was useless pointing out, as we did at the issue of the 1872 
loan and on many other occasions, that the character of the 
Government giving the so-called mortgage, the extent of its 
other resources, and its general financial position were 
important matters. But the circumstances of the default 
and the explanations given now demonstrate to all the 
world that such points were about the most essen- 
tial of ail. In the first place, according to the letter of 
the Peruvian Minister, the bondholders were dependent on the 
Government for making arrangements to sell the guano, and 
these arrangements have brokew down through what is 
evidently the fault of the Government. The Minister 
says :— 

“The obligations of the late concessionnaires of the guano contract, 
to provide for the service of the external debt of Peru, coased with the 
half-year ending the 30th of June last. The Peruvian Congress, in 
anticipation of this, passed a law so far back as the 25th of March last, 
giving the necessary authorities to make other arrangements for that | 
purpose. Under instructions from the Government, the Fiscal Inspector | 
in Europe entered into a contract on the Ist of June last with two, 
banking establishments by which the half-yearly payment cue on the | 
Ist of January, 1876, was provided for, with the condition that if before 
the end of October a gemeral contract for the sale of guano should be 

<ctcceeneeneemttmeatn eaaeiat  ata TED 

SS ene 



bi 

: 
: 
% 
¥ 

| 
; 
2 

4 

———_— OOOO 

THE ECO 

————————— 

oo sess =e enn RER REE 2 

ee ee nee 

q 

| 
| 
1 

‘ , 

1510 

for it tends to produce low prices and a high interest, waich 
must be injurious to those who must sell and usually borrow ; 
and it is very creditable to the American people that it bas , 
borne the evil so patiently, though it has been aggravated by. 
tne effect of a panic. The rise has been in part effected by a | 
contraction of the paper currency. At the end of the war the | 
amount of greenbacks in circulation, excluding fractional 
currency and minor issues, was 83,000,000; it now is 
74,000,000/, being a reduction of 9,000,000/. But of 
itself this would have been much too small _ to 
produce such an effect; in reality it is only a minor 
cause in the matter. The principal cause is the vast increase 
of American transactions. In the last ten years the industry 
and commerce of America have augmented exceedingly ; if 
their “money” had been gold and silver, no doubt it would 
have augmented proportionately, but as it is an inconvertible 
paper, it has not increased but has rather diminished ; the 
value of it has so much risen because the work to be done— 
which causes a demand fcr it—has so much augmented. 
Probably if it had not been for what we may call a European 
accident, this growth of the country would, before now, have 
brought “ greenbacks” up to par. They continued to rise 
till the autumn of 1871. But then, as we believe, the value 
of gold rose ir consequence of the change in the German 
coinage and the great sudden demand for it. The Americans 
have continued to suffer the evil of a currency appreciating, 
as compared with gold ; but it has not produced any effect on 
the gold premium because gold itself has been appreciating. 

Last year Congress wisely determined to put an end to 
these fluctuations altogether, and fixed the Ist of January, 
1879, as the time at which specie payments should be 1e- 
sumed. And since that time there has been much discussion, 
both in the press and among financial persons, as to the best 
mode of preparing for it. President Grant now proposes 
three measures :-— 

First, that the Secretary of the Treasury shall be authorised 
to contract the volume of inconvertible paper at the rate 
of 2,000,000 dols a month, by issuing long-dated bonds— 
which would be of no use as currency—in exchange for 
them. And this is clearly wise. What may be the changes 
in the value of gold, owing to European or cosmopolitan de- 
mand, is uncertain. The first duty of the American Govern- 
ment, in contemplation of specie payments, is to raise the 
value of the paper to the level of the coin. Care sbould, of 
course, be taken not to do this too rapidly, but, in principle, 
it is the only sound and expedient course. 

Secondly, President Grant recommends that the Treasury 
be authorised to increase its store of gold. It already, indeed, 
has 15,000,000/, which might seem nearly enough for almost 
anything. But that amount is not by any means, as a whole, 
applicable to the uses of the Government. Much of it is 
held in trust for the national banks, or may be demanded by the 
holders of coincertificates in return for what they have deposited. 
And it is necessary that the Government should have a large 
sum at its absolute disposal when specie payments are recom- 
menced, which it can usein paying off such notes as may be 
asked for. That necessity will indeed be a permanent one, 
for the Government must at all times hereafter be ready to 
meet any demands on it, whether caused by an unfavourable 
exchange or otherwise. It will keep, as seems probable, tae 
one great store of gold in the country, and it must have enough 
to satisfy those who come to it. At any rate, the holders of 
a vast number of promises to pay will, when they choose, be 
able to come to it. 

But President Grant’s last recommendation is much more 
open to dispute. He proposes that “ greenbacks” should 
cease to be a legal tender, “say not later than the Ist of 
“ January, 1877,” though specie payments are not to be 
resumed till two years later—till Ist of January, 1879. But 
this is contrary to all principle. A “ greenback ” is a pro- 
missory note of the United States, which it was not con- 
venient to pay at once, and to obtain the currency of which, 
without such immediate payment, it was made “legal tender.” 
The advantage of its being a compulsory tender, of being 
something with which any one could pay a debt, was substi- 
tuted for the advantage of being payable at the option of the 
holder; it was not a complete equivalent, but it was a partial 
compensation. 

But now the President proposes to take away the equivalent 
and to leave the evi). On a particular day greenbacks are 
to cease to be compulsory tender—that is to say, after that 
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the holders will not be able to pass them away and will be 
compelled to keep them; but they will not be payable on 
demand for two years afterwards. Whoever, therefore, on 
the Ist of January, 1877, is a holder of greenbacks, will most 
probably suffer more or less loss, for the value of greenbacks 
will fall when they cease to be legal tender, and when no 
one is obliged to receive them, Scarcely any act of monetary 
tyranny can be more complete than first to give an unkept 
promise a fictitious value, and then to take from it that value 
without keeping the promise. 

The President says that the effect of his measure would be 
good, “ We should then have quotations at real values, not 
‘‘ fietitious ones. Gold would no longer be at a premium, 
“ but currency at a discount. A healthy reaction would set 
“in at once, and with it a desire to make the currency equal 
“to what it purports to be. The merchants, manufacturers, 
“and tradesmen of every calling could do business on a fair 
“ margin of profit, the money to be received havicg an unvary- 
“ing value. Labourers and all others who work for a 
“stipulated pay or salary would receive more for their 
“ income, because extra profits would no longer be charged by 
“the capitalist to compensate for the risk of a downward 
“ fluctuation in the value of the currency.” 

But there is no difference between “gold being at a pre- 
“ mium” as compared with currency, and “currency being 
‘at a discount” as compared with gold; the two are only 
names for the same thing, and the differcnve, call it which 
you like, will be augmented, not diminished, by the proposed 
change in the “ greenback.” The lower value will be made of 
less value than it was before, its particular advantage having 
been taken away from it. A “healthy reaction ” will therefore 
not set in, for the deviation of the current paper from the 
standard metal will be greater than before, and the fluctua- 
tions will be quicker and worse—the greenback whose defects 
cause them being made even more faulty than before. 

As the subject has been much discussed in America, and is 
beginning to be well understood there, we feel little doubt but 
that Congress will reject this third recommendation of Presi- 
dent Grant, and will pass some Act embodying his two former 
ones, viz., an increased contraction of paper and an increased 
accumulation of gold, which are the necessary safeguards of a 
return to specie payments and the true preparations for it. 

LORD DERBY ON WORKING-CLASS CONSERVATISM. 
Lorp Derpy’s various speeches at Liverpool will, on the whole, 
raise the estimate in which he is held in the country. They 
are not merely thoughtful speeches, but the speeches of a man 
who habitually tries his thoughts by his actions, and his actions 
by his thoughts,—the speeches of a man whose words mean 
something more than words, and whose acts mean something 
more than acts,—in whom there is a real endeavour to embody 
such convictions as he has in practice, and to ponder on his own 
practice when he is considering the value of his convictions. 
There was a tone of elevation in his addresses, which will give 
them a greater value than would attach to the mere views 
expressed without that tone. And though, no doubt, it will 
be said, as it has been said, that it is very easy for a man who 
is already at the top to preach against “the gospel of 
getting-on,” it is quite sufficient to reply that such 
principles, when honestly held, ought to be as honestly ex- 
pressed by all, whether at the top of society or at the bottom, 
for if one criticism on the bias of the speaker applies to a 
speaker in the former position, another, equally valid, applies 
to a speaker in the latter. No doubt Lord Derby cannot at 
all appreciate the kind of experiences which make “ the gospel 
of getting-on” so very favourite a gospel with persons the 
conditions of whose life are anything but comfortable and 
bright. But then, if one who stands very low in the social 
scale had attacked “the gospel of getting-on,” the remark 
would be sure to be made that he was simply justifying 
himself for not succeeding in life, and trying to show that 
those who had beaten him in the race were rather the worse 
than the better for doing so. You cannot find any man 
in a position which ensures absolute impartiality for 
his criticisms on social ethics, and therefore it is 
irrelevant to complain that Lord Derby is attacking a 
precept of which he cannot appreciate the force. That is 
doubtless true. But it is well to know what men of mark who 
have looked on from above the crowd think of the influences 
exerted by the struggle and the press, no less than what 
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men of mark who have engaged in, and emerged from it as 
winners, think; and sometimes even it may be also well to 
hear what men of little mark, who have kept well out of the 
struggle, from sheer incapacity for succeeding in it, are dis- 

sed to think of the race in which they felt that it was no use 
to enter themselves for the prize. 

But what we chiefly desire to call attention to just now in 
| Lord Derby’s Edinburgh speeches, is that portion of his address 
‘at the working-men’s meeting in which he defended the Con- 
| servative working-men against the criticism that there is any- | Class may safely adopt any of these politics, and not fear that it 
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in time to come, but that is granting that the policy adopted is | 
a mistaken one. All we mean is that the serious canvassing of these | 
questions is no more revolutionaryin the sense inwhich Lord Derby 
speaks, when he says that revolutionary ideas are very injuri- 
ous to the interests of the working-class, than it is revolutionary 
to let them alone. As far as the difference between the ordi- 
nary Liberal or even Radical of our House of Commons, and | 
the ordinary Conservative of the same Assembly goes, there is | 
no dangerous revolutionary idea in question at all. The working- | 

thing unnatural and irrational in the creed of a man who will, except by virtue of the wisdom or the folly it contains, affect | 
' works for wages and yet calls himself a Conservative. With | in any way the prospects of the working-class. Indeed, it may | 

| the substance of Lord Derby’s remarks on that head we not only 
‘cordially agree, but we think them very important and 
valuable, though we must criticise the sense in which he uses 
the word ‘Conservative.’ The main drift of Lord Derby’s 
speech on this point was this,—that, granted, of course, com- 
mercial tranquillity and activity, to begin with, no class is more 
| deeply interested in avoiding any of that trouble and dis- 
_ turbance which revolutionary change is certain to cause, than 
| the class which lives on daily and weekly wages. Nothing can 
, be more true. It is perfectly certain that the working-class 
depend for a great part of their prosperity on the most delicate 
| of all forms of confidence. As Lord Derby remarked, “ Money 
is always timid.” Half the demands on which the activity of 
manufacturers and employers really depends are demands 

‘| which any great alarm will seriously check, and which any 
expectation of revolutionary change would, to a great 
extent, paralyse. No class in France probably suffered so 
/much from the war and the Communist outbreak as 
‘the ouvrier class, on.whose behalf the latter outbreak was 
imade. No class in Great Britain is suffering so much 
from the present depression in trade as the class of work- 
| ing-men ; and though it is perfectly true that in this case 
| the depression is not due to any fear of revolution, yet the fear 

revolution would undoubtedly cause it, just as certainly as 
| the discredit into which speculative capitalists so often bring 

our commerce, or wars and rumours of wars on the Continent, 
tend to cause it. If working-men were as alive as a little 
teaching might make them to the delicacy of the influences on 

| which a prosperous state of trade depends, there cannot be a 
question that in Lord Derby’s sense they would, so far as their 
interest went, become decidedly Conservative, and would find 
a great effort of self-sacrifice necessary, if at any time they 
thought that the moral interest of the community required the 
broaching of revolutionary social ideas. 

But while we entirely admit this in Lord Derby’s sense of 
the word “ Conservative,” we must explain that the fallacy of 
his argument lies in his using in one sense a word which, in 
its proper Parliamentary acceptation, is taken in quite another 
sense. It is perfectly true that the working-class is as pro- 
foundly interested as any class in Great Britain, probably more 
profoundly interested than any other, in the continued existence 
of general confidence that the future will, on the whole, fulfil 
the expectation of the present. And it is quite true that any 
revolutionary ideas which would be apt to shake this confidence 
would affect the working-class seriously and soon. But it is 
not at all true that this ought to lead working-men to be 
Conservatives rather than Liberals, or even, if they please, 
| moderate Radicals. It should lead them not to espouse the 
creed of the International Association, which, if it once really 
| spread among working-men, would probably strike a far worse 
; blow at their prospects than any conspiracy of all the crowned 
heads in Europe, leagued together to attack the rights of 

But though 
this is true, it is not at all true that it matters to 
the physical interests of working-men, whether working- 
men espouse the principles of secular or of denominational 
education ; whether they are for an Establishment, or for Dis- 
establishment ; whether they approve or disapprove of Purchase | 

te in the Army; whether they would give the Farmers a tenan 
night by statute, or would allow them to contract themselves- 

| 
| the working-class, would be able to effect. 

out of the benefit of the statute; whether they would prefer 
to recast the Charities of England, or only to remodel the ad-|  “ 
ministration of them ; whether they would have life-Peers in | ° 
the House of Lords, or leave the House of Lords alone ; whether | aise 
they would extend 

—_—_—— 

. suffrage to the counties, and re- givin 
pee rte between the old and new constituencies, | ss 
Tw prefer to let the present system endure a little longer. | 

We do not mean, of course, that any serious mistake in relation ‘Ist 0 
fo a great constitutional reform might not bear many evil fruits 

fairly be said that to a certain extent Liberalism of a moderate | 
type is more favourable to the interests of the working-class than | 
mere Conservatism. At least, a habit of clinging to the past, | 

taken alone, is a depressing habit to the mind of any country, | 
and does not stir up all its force. The temper of mind which | 
has a hearty belief in steady change for the better, but which | 

dislikes violent change, is certainly the temper most favourable | 
to physical prosperity ; and that is the temper not of the Con- | 
servatives, but of the moderate Liberals. | 

THE PERUVIAN DEFAULT. 
In a letter published last Saturday, the Peruvian Minister in | 
Paris has formally intimated to the bondholders the “ un- || 
“ fortunate position” of his Government, and the failure of | 
all arrangements to provide for the next maturing coupons in | 
Jannary next. The Minister expresses his regret at the | 
prospect of even a momentary interruption of the regular: 
payment of the debt interest, and his consciousness that the | 
Government will ‘‘ hesitate at no sacrifices in order to fulfil 
“ its obligations, and maintain the credit of the country : ” the | 
coupons may, therefore, be provided for at the eleventh hour, | 
or after only a momentary interruption. We presume, | 
however, that the letter would not have been issued unless in | 
a@ very serious crisis ; and if this is not the case, then the | 
prospects of the creditors of a Government which could | 
authorise such a circular without any sufficient occasion are as | 
bad as if there was a real crisis. The character of a Govern- |! 
ment is always a main point as regards its credit, and no!! 
Government could be trusted which thus trifled with its || 
creditors. 

The impending default, whatever way it is looked at, is a 
new illustration of the dangers of certain foreign loans, on | 
which we have insisted for many years, but which have only | 
lately been brought home to the public by such experiences ag | 
the Turkish collapse. Through neglecting to study the| 
character of the States to which they lent money, and the; 
financial circumstances of these States, and trusting to market | 
credit and illusory securities, the British public have lost |} 
much money. The risk, as it seemed to us, was always | 
patent ; but actual failure has been required to teach many 
investors, whose experience, unhappily for them, only comes | 
atter most serious loss. The collapse of Peru is a much || 
smaller one than that of Turkey, but in its way the lesson is ] 
as instructive, and is especially imteresting as throwing light |! 
on the value of special securities, 

What gave Peru credit was the idea that the guano in the 
country was pledged to the bondholders, and that tbere was 
an indefinite quantity of it. So long as this idea prevailed it 
was useless pointing out, as we did at the issue of the 1872 
loan and on many other occasions, that the character of the 
Government giving the so-called mortgage, the extent of its 
other resources, and its general financial position were | 
evel matters. But the circumstances of the default 

the explanations given now demonstrate to all the 
world that such points were about the most essen- 
tial of all. In the first place, according to the letter of 
the Peruvian Minister, the bondholders were dependent on the 

overnment for making arrangements to sell the guano, and 

_——$—$— 

ese arrangements have brokem down through what is 
evidently the fault of the Government. The Minister 

cessionnaires of the contract, 
sternal debt of Peru, ceased with the 

last. The Peruvian Congress, in 

ts for that | 
the Government, the Inspector | 
on the Ist of June last with two 
he half-yearly payment 2ue on the | 

: wr, with the condition that if before 
general contract for the sale of guano should be 

——— 
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for it tends to produce low prices and a high interest, woich 
must be injurious to those who must sell and usually borrow ; 

tne effect of a panic. 

amount of greenbacks in circulation, excluding fractional 
currency and minor issues, was 83,000,000/; it now is 
74,000,000/, being a reduction of 9,000,000/. But of 
itself this would baye been much too small to 
produce such an effect; in reality it is only a minor 
cause in the matter. The principal cause is the vast increase 
of American transactions. In the last ten years the industry 
and commerce of America have augmented exceedingly ; if 
their “money” had been gold and silver, no doubt it would 
have augmented proportionately, but as it is an inconvertible 
paper, it has not increased but has rather diminished ; the 
‘value of it has so much risen because the work to be done— 
which causes a demand fcr it—has so much augmented. 
Probably if it had not been for what we may call a European 
accident, this growth of the country would, before now, have 
brought “‘ greenbacks” up to par. They continued to rise 
till the autumn of 1871. But then, as we believe, the value 

|| of gold rose ir consequence of the change in the German 
coinage and the great sudden demand for it. The Americans 

| have continued to suffer the evil of a currency appreciating, 
| as compared with gold ; but it has not produced any effect on 
| the gold premium because gold itself has been appreciating. 

| these fluctuations altogether, and fixed the Ist of January, 
| 1879, as the time at which specie payments should be 1e- 
|}sumed, And since that time there has been much discussion, 
| both in the press and among financial persons, as to the best 
| mode of preparing for it. President Grant now proposes 
three measures :— 

First, that the Secretary of the Treasury shall be authorised 
| to contract the volume of inconvertible paper at the rate 
of 2,000,000 dols a month, by issuing long-dated bonds— 
which would be of no use as currency—in exchange for 
them. And this is clearly wise. What may be the changes 
in the value of gold, owing to European or cosmopolitan de- 
mand, is uncertain. The first duty of the American Govern- 
ment, in contemplation of specie paymente, is to raise the 
value of the paper to the level of the coin. Care should, of 
course, be taken not to do this too rapidly, but, in principle, 
it is the only sound and expedient course. 

Secondly, President Grant recommends that the Treasury 
| be authorised to increase its store of gold. It already, indeed, 
has 15,000,000/, which might seem nearly enough for almost 
anything. But that amount is not by any means, as a whole, 
applicable to the uses of the Government. Much of it is 
held in trust for the national banks, or may be demanded by the 
holders of coincertificates in return for what they have deposited. 
And it is necessary that the Government should have a large 
sum at its absolute disposal when specie payments are recom- 
menced, which it can usein paying off such notes as may be 
asked for. That necessity will indeed be a permanent one, 
for the Government must at all times hereafter be ready to 
meet any demands on it, whether caused by an unfavourable 
exchange or otherwise. It will keep, as seems probable, tae 
one great store of gold in the country, and it must have enough 
to satisfy those who come toit. At any rate, the holders of 
a vast number of promises to pay will, when they choose, be 
able to come to it. 

But President Grant’s last recommendation is much more 
open to dispute. He proposes that “ greenbacks” should 
cease to be a legal tender, “say not later than the Ist of 
“ January, 1877,” though specie payments are not to be 
resumed till two years later—till Ist of January, 1879. But 
this is contrary to all principle. A “greenback” is a pro- 
missory note of the United States, which it was not con- 
venient to pay at once, and to obtain the currency of which, 
without such immediate payment, it was made “legal tender.” 
The advantage of its being a compulsory tender, of being 
something with which any one could pay a debt, was substi- 
tuted for the advantage of being payable at the option of the 
holder; it was not a complete equivalent, but it was a partial 

| compensation. 
| But now the President proposes to take away the equivalent 
| and to leave the evi). On a particular day greenbacks are 
| to cease to be compulsory tender—that is to say, after that 

Last year Congress wisely determined to put an end to 
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and it is very creditable to the American people that it bas | 
borne the evil so patiently, though it has been aggravated by. 

The rise bas been in part effected by a | 
contraction of the paper currency. At the end of the war the | 
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the holders will not be able to pass them away and will be 
compelled to keep them; but they will not be payable on 
demand for two years afterwards. Whoever, therefore, on 
the Ist of January, 1877, is a holder of greenbacks, will most 
probably suffer more or less loss, for the value of greenbacks 
will fall when they cease to be legal tender, and when no 
one is obliged to receive them, Scarcely any act of monetary 
tyranny can be more complete than first to give an unkept 
promise a fictitious value, and then to take from it that value 
without keeping the promise. 

The President says that the effect of his measure would be 
good, “ We should then have quotations at real values, not 
** fictitious ones. Gold would no longer be at a premium, 
“ but currency at a discount, A healthy reaction would set 
“in at once, avd with it a desire to make the currency equal 
“to what it purports to be. The merchants, manufacturers, 
‘and tradesmen of every calling could do business on a fair 
“ margin of profit, the money to be received havirg an unvary- 
“ing value. Labourers and all others who work for a 
“stipulated pay or salary would receive more for their 
“ income, because extra profits would no longer be charged by 
“the capitalist to compensate for the risk of a downward 
“ fluctuation in the value of the currency.” 

But there is no difference between “gold being at a pre- 
“mium” as compared with currency, and “currency being 
“at a discount”’ as compared with gold; the two are only 
names for the same thing, and the differcnee, call it which 
you like, will be augmented, not diminished, by the proposed 
changein the “ greenback.” The lower value will be made of 
less value than it was before, its particular advantage having 
been taken away from it. A “healthy reaction ” will therefore 
not set in, for the deviation of the current paper from the 
standard metal will be greater than before, and the fluctua- 
tions will be quicker and worse—the greenback whose defects 
cause them being made even more faulty than before. 

As the subject has been much discussed in America, and is 
beginning to be well understood there, we feel little doubt but 
that Congress will reject this third recommendation of Presi- 
dent Grant, and will pass some Act embodying his two former 
ones, viz., an increased contraction of paper and an increased 
accumulation of gold, which are the necessary safeguards of a 
return to specie payments and the true preparations for it. 

LORD DERBY ON WORKING-CLASS CONSERVATISM. 
Lorp Dersy’s various speeches at Liverpool will, on the whole, 
raise the estimate in which he is held in the country. They 
are not merely thoughtful speeches, but the speeches of a man 
who habitually tries his thoughts by his actions, and his actions 
by his thoughts,—the speeches of a man whose words mean 
something more than words, and whose acts mean something 
more than acts,—in whom there is a real endeavour to embody 
such convictions as he has in practice, and to ponder on his own 
practice when he is considering the value of his convictions. 
There was a tone of elevation in his addresses, which will give 
them a greater value than would attach to the mere views 
expressed without that tone. And though, no doubt, it will 
be said, as it has been said, that it is very easy for a man who 
is already at the top to preach against “the gospel of 
getting-on,” it is quite sufficient to reply that such 
principles, when honestly held, ought to be as honestly ex- 
pressed by all, whether at the top of society or at the bottom, 
for if one criticism on the bias of the speaker applies to a 
speaker in the former position, another, equally valid, applies 
to a speaker in the latter. No doubt Lord Derby cannot at 
all appreciate the kind of experiences which make * the gospel 
of getting-on” so very favourite a gospel with persons the 
conditions of whose life are anything but comfortable and 
bright. But then, if one who stands very low in the social 
scale had attacked “the gospel of getting-on,” the remark 
would be sure to be made that he was simply justifying 
himself for not succeeding in life, and trying to show that 
those who had beaten him in the race were rather the worse 
than the better for doing so. You cannot find any man 
in a position which ensures absolute impartiality for 
his criticisms on social ethics, and therefore it is 
irrelevant to complain that Lord Derby is attacking a 
precept of which he cannot appreciate the force. That is 
doubtless true. But it is well to know what men of mark who 
have looked on from above the crowd think of the influences 
exerted by the struggle and the press, no less than what 
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| men of mark who have engaged in, and emerged from it as 

winners, think; and sometimes even it may be also well to 
hear what men of little mark, who have kept well out of the 
struggle, from sheer incapacity for succeeding in it, are dis- 
posed to think of the race in which they felt that it was no use 
to enter themselves for the prize. 
| But what we chiefly desire to call attention to just now in 
Lord Derby’s Edinburgh speeches, is that portion of his address 

‘at the working-men’s meeting in which he defended the Con- 

in time to come, but that is granting that the policy adopted is | 
a mistaken one. All we mean is that the serious canvassing of these | 
questions is no more revolutionaryin the sense inwhich Lord Derby 
speaks, when he says that revolutionary ideas are very injuri- 
ous to, the interests of the working-class, than it is revolutionary 
to let them alone. As far as the difference between the ordi- 
nary Liberal or even Radical of our House of Commons, and 
the ordinary Conservative of the same Assembly goes, there is | 
no dangerous revolutionary idea in question at all. The working- | 

' servative working-men against the criticism that there is any- | Class may safely adopt any of these politics, and not fear that it 
thing unnatural and irrational in the creed of a man who | will, except by virtue of the wisdom or the folly it contains, affect | 
| works for wages and yet calls himself a Conservative. With | in any way the prospects of the working-class. Indeed, it may 
the substance of Lord Derby’s remarks on that head we not only 

‘cordially agree, but we think them very important and 
| valuable, though we must criticise the sense in which he uses 
the word ‘Conservative.’ The main drift of Lord Derby’s 
speech on this point was this,—that, granted, of course, com- 

| mercial tranquillity and activity, to begin with, no class is more 
| deeply interested in avoiding any of that trouble and dis- 
| turbance which revolutionary change is certain to cause, than 
| the class which lives on daily and weekly wages. Nothing can 
ibe more true. It is perfectly certain that the working-class 
| depend for a great part of their prosperity on the most delicate 
| of all forms of confidence. As Lord Derby remarked, ‘“ Money 
is always timid.” Half the demands on which the activity of 
manufacturers and employers really depends are demands 

|| which any great alarm will seriously check, and which any 
expectation of revolutionary change would, to a great 
extent, paralyse. No class in France probably suffered so 
‘much from the war and the Communist outbreak as 
the ouvrier class, on.whose behalf the latter outbreak was 
jmade, No class in Great Britain is suffering so much 
from the present depression in trade as the class of work- 
|ing-men; and though it is perfectly true that in this case 
the depression is not due to any fear of revolution, yet the fear 
\of revolution would undoubtedly cause it, just as certainly as 
| the discredit into which speculative capitalists so often bring 
our commerce, or wars and rumours of wars on the Continent, 
tend to cause it. If working-men were as alive as a little 
teaching might make them to the delicacy of the influences on 

| which a prosperous state of trade depends, there cannot be a 
question that in Lord Derby’s sense they would, so far as their 
interest went, become decidedly Conservative, and would find 
a great effort of self-sacrifice necessary, if at any time they 
thought that the moral interest of the community required the 
broaching of revolutionary social ideas. 

But while we entirely admit this in Lord Derby’s sense of 
| the word “ Conservative,” we must explain that the fallacy of 
his argument lies in his using in one sense a word which, in 
its proper Parliamentary acceptation, is taken in quite another 
sense. It is perfectly true that the working-class is as pro- 
foundly interested as any class in Great Britain, probably more 
profoundly interested than any other, in the continued existence 
of general confidence that the future will, on the whole, fulfil 
the expectation of the present. And it is quite true that any 
revolutionary ideas which would be apt to shake this confidence 
would affect the working-class seriously and soon. But it is 
not at all true that this ought to lead working-men to be 
Conservatives rather than Liberals, or even, if they please, 
| moderate Radicals. It should lead them not to espouse the 
creed of the International Association, which, if it once really 
| spread among working-men, would probably strike a far worse 
; blow at their prospects than any conspiracy of all the crowned 
‘heads in Europe, leagued together to attack the rights of 
| the working-class, would be able to effect. But though 

this is true, it is not at all true that it matters to 
the physical interests of working-men, whether working- 
| men espouse the principles of secular or of denominational 
education; whether they are for an Establishment, or for Dis- 
| establishment ; whether they approve or disapprove of Purchase 
im the Army; whether they would give the Farmers a tenant- 
night by statute, or would allow them to contract themselves 
out of the benefit of the statute ; whether they would prefer 
to recast the Charities of England, or only to remodel the ad- 
ministration of them ; whether they would have life-Peers in 
the House of Lords, or leave the House of Lords alone ; whether 
they would extend household suffrage to the counties, and re- 

| distribute the seats between the old and new constituencies, 
or would prefer to let the present system endure a little longer. 
We do not mean, of course, that any serious mistake in relation 
¥ a great constitutional reform might not bear many evil fruits 
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fairly be said that to a certain extent Liberalism of a moderate | 
type is move favourable to the interests of the working-class than 
mere Conservatism. At least, a habit of clinging to the past, | 
taken alone, is a depressing habit to the mind of any country, | 
and does not stir up all its force. The temper of mind which | 
has a hearty belief in steady change for the better, but which | 
dislikes violent change, is certainly the temper most favourable | 
to physical prosperity ; and that is the temper not of the Con- | 
servatives, but of the moderate Liberals. i 

ee 
| THE PERUVIAN DEFAULT. 

Iy a letter published last Saturday, the Peruvian Minister in 
Paris has formally intimated to the bondholders the “ un-| 
“ fortunate position” of his Government, and the failure of | 
all arrangements to provide for the next maturing coupons in | 
Jannary next. The Minister expresses his regret at the | 
prospect of even a momentary interruption of the regular | 
payment of the debt interest, and his consciousness that the} 
Government will “ hesitate at no sacrifices in order to fulfil | 
“ its obligations, and maintain the credit of the country : ” the | 
coupons may, therefore, be provided for at the eleventh hour, | 
or after only a momentary interruption. We presume, | 
however, that the letter would not have been issued unless in | 
@ very serious crisis ; and if this is not the case, then the | 
prospects of the creditors of a Government which could | 
authorise such a circular without any sufficient occasion are as 
bad as if there was a real crisis. The character of a Govern- 
ment is always a main point as regards its credit, and no'! 
Government could be trusted which thus trifled with its || 
creditors. 

Tbe impending default, whatever way it is looked at, is a | 
new illustration of the dangers of certain foreign loans, on } 
which we have insisted for many years, but which have only | 
lately been brought home to the public by such experiences as 
the Turkish collapse. Through neglecting to study the| 

\ character of the States to which they lent money, and the; 
| financial circumstances of these States, and trusting to market | 
{ credit and illusory securities, the British public have lost | 
| much money. The risk, as it seemed to us, was manpns 
patent ; but actual failure has been required to teach many 
investors, whose experience, unhappily for them, only comes | 
atter most serious loss. The collapse of Peru is a much | 
smaller one than that of Turkey, but in its way the lesson is |) 
as instructive, and is especially interesting as throwing light |! 
on the value of special securities, 

What gave Peru credit was the idea that the guano in the | 
country was pledged to the bondholders, and that there was 
an indefinite quantity of it. So long as this idea prevailed it 
was useless pointing out, as we did at the issue of the 1872 
loan and on many other occasions, that the character of the 
Government giving the so-called mortgage, the extent of its 
other resources, and its general financial position were | 
important matters. But the circumstances cf the default 
and the explanations given now demonstrate to all the 
: that such points were about the most essen- 
tial of ail. In the first place, according to the letter of | 
the Peruvian Minister, the bondholders were dependent on the 
Government for making arrangements to sell the guano, and 
these arrangements have brokew down through what is 
evidently the fault of the Government. The Minister |! 
says :— 

“The obligations of the late concessionnaires of the guano contract, 
to provide for the service of the external debt of Peru, ceased with the 
half-year ending the 30th of June last. The Peruvian Congress, in 
anticipation of this, passed a law so far back as the 25th of March last, 
giving the necessary authorities to make other arrangements for that | 
purpose. Under instructions from the Government, the Fiscal Inspector | 
in Europe entered into a contract on the Ist of June last with two | 
banking establishments by which the half-yearly payment cue on the | 
lst of January, 1876, was provided for, with the condition that if before 
the exd of October a gemeral contract for the sale of guano should be 
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‘| concluded the new contractors should undertake the service of the 
| debt. 

“ This point being, as the Government ecnsidered, secured, special 
| Commissioners were sent over by them, and entered into negotiation 
t] with oneof the two banking establishments referred to for a general 
+ arrangement as to the sale cf guano, which should provide not only for 
| the service of January, 1876, but for that of the two half-years follow- 
ing. Unfortunately, differences arose on some points, and at the very 

| time when my Government might have rezarded the matter as all but 
(| definitely settled, the general contract was abandoned, the parties in 
\ treaty for it having been unable to agree; and the two establishments 

with whem'the contract of June had been made declared that they 
considered 4hemselves as discharged from that also. I prefer not to go 
into further details on this point, as it would be of no practical service 
t 

} 
ee, 

_—-_—— 

o the bondholders and might prejudice further negotiations.” 

In this way the Peruvian Government was unexpectedly left 
| without provision for the January coupon. But, assuming 
|| that it acted throughout with good faith, the question re- 
| mains, how it became so difficult to make an arrangement / 
‘| If it bad plenty of free guano, and was under no restrictions 

| as to the future retailing of it, the Peruvian Government, it is 
manifest, could sell at this moment enough guano to pay the 
next coupons. At the worst, it could easily find an agent to 

‘| do the business on commission, and hand over the proceeds of 
| the retail sales made to the bondholders. The elaborate | 
pegotiations now required are occasioned entirely by the Peru- 
vian Government baving conceded the right of retailing yuano 

large a quantity that for a long period afterwards they must 
/compete with any new retailers. Hence the difficulty of 

|| making a new contract, Whoever buys wholesale from the 
Peruvian Government, giving them the funds for paying the | 
maturing coupons, must be out of his money for many months 
before he can cover himself by retail sales; and this difficalty 
is created by the Peruvian Government. We do not say that 
in creating it they have been guilty of a technical breach of 
faith with the bondholders, because a discretion was left 
with them, and theoretically it is quite intelligible that the 

,, Government, meaning no harm, would obtain funds in advance | 
, of the possible retail sales; but practically the Peruvian 
| Government has obtained funds so much in advance as to 
| cause embarrassment. When the bondholders took a mortgage 
| of the guano, they should have noticed that the Government 
| was left to manage the sale, and that they might suffer if it 
| was mismanaged. 
Na It must also be said with reference to the Minister’s ex- 

planations, that the failure of the negotiations which he 
| describes turned upon a stipulation in the new contract on 
which the Peruvian Government insis'ed for its own interest, 
| and contrary to the interest of the bondholders, Tue Lima 
‘| Government “opposed” the “definitive” contract its agents 
‘| had made in Paris, because the contract only secured to it 

| for its own uses 10s per ton out of the guano dealt with 
| instead: of 203. As it was the contract aggravated the difli- 

culty in the way of a further contract at the end of the 
term, and this additional 103 per ton on which the Peruvian 
Government insisted would have made matters much worse. 
The bondbolders were thus certain in almost avy event to 
tave been damnified. A difficulty like the present must have 
cropped up later in a more exaggerated form. 

The Peruvian bondholders are thus taught that in trust- 
ing to 4 special security pledged by a foreign Government, 
which that Government was to administer, they were very 
foolish to overlook the chance of mismanagement. At best 
they had become sleeping partners in a guano speculation 
with an active partner of doubtful antecedents, and whose 
subsequent conduct has proved his incompetency, or worse. 

The second lesson is that not only have the Peruvian 
bondholders been accepting an imperfect pledge from a 
Government of doubtful character, but that Government, 
through its financial embarrassments, bas interests opposed to 
theirs, and at time ot need practically appropriates the 
security, This “it bas done by selling the guano wholesale 
far in advance of the retail sales, and appropriating the surplus 
of these anticipatory sales to its own uses. Still more, on the 
eve of negotiating this abortive contract, it sold a large 
quantity of guano direct to an American company for sale in 
America, and to the Lima banks for sale in the Mauritius, the 
proceeds of these sales being a'l appropriated to its own uses. 
The bondholders are thus left unpaid while the Peruvian 
Government is pocketing their money. Nothing could show 
more clearly the illusory nature of such securities. 

It is asserted, indeed, that the guano in the hands of the 
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‘in Europe to their former agents, Messrs Dreyfus, up to | 
|} November next, while they have also sold to the same firm so | 
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contractors of the Peruvian Government, or the proceeds 
of the sales of it,can be seized by the bondholders here, || 
as they have the first claim upon it. The terms of the bonds | 
are also quoted to show this, especially the bond of the 1870 | | 
loan. But, asuming that the bondholders have a case, what || 
real advantage will they gain? They may “worry” ths | 
contractors or their agents here, and commence a large 1 
amount of litigation as to the ownership of any guano which || 
may have come to England or France, but how can they hopa | 
to deal with future arrivals? As the actual possessor of the | 
guano in Peru, the Peruvian Government can sell there, and | 
bond fide purchasers can freely take to any part of the world || 
what they buy. If the Peravian Government misappropriates | 

| the purchase money surely the buyers have nothing to do with | 
| that, and all the remedy the bondholders can have is to press | 
| their claims in the Peruvian law courts. Wedoubt very much | 
| if the bondholders can make anything practically of their 
| mortgage, and it is at least not a security of that safe kind | 
which would have justified the price at wiich Peruvian loans 

| were issued. 
We recur, then, to our former lesson—that the character | 

and financial position of Governments are all-important to 
| their creditors, and that the pledge of special securities in a 
| public loan is apt to be illusory and dangerous. The Peru. 
vian bondholders have discovered this, in spite of all that was 
said two or three years ago about their “security ;” and we | 

‘trust the lesson, like that given by so maay other recent 
| events, will cause such securities to be more strictly inves. || 
tigated in future, The r-sult will be fewer foreign loans in 

| future, but the public will gain by what is left of the market 
being sounder, 

THE DEBATE ON THE NEW GERMAN COINAGE BILL. 
In our last two issues we have given an account of a Bill 
| brought before the German Reichstag, and which passed the 
second reading last week, proposing the partial demonetisation 
| | of the one-thaler coinage. As this is an important step in the 
coinage reform, being connected, as the “‘ motives’ to the 
Bill explain, with the projected complete demonetisation of the. 
two-thaler pieces, the only other coinage of the old systems 
outstanding, and with what is expected to be the effective in- _ 
troduction of the single gold standard early next year, we 
propose to give an account of the present position of matters, 
and of the change which the Bill will make. We have now 
before us the text of the debate last week on the second read- 
ing, in which the Government gave some explanations which 
it may be useful to notice. 

As we pointed out two months ago,* the position of the | 
German Government in regard to withdrawing the old coinage 
had come to be—that only the one and. two-thaler pieces re- 
mained to be dealt with. The bulk of the other coinages had 
been withdrawn and formally demonetised, or the withdrawal 
so far advanced that demonetisation was impending, this de- 
monetisation having, in fact, followed since in regard to the 
most important of these coinages, viz., the South German 
guiden. It was clear, therefore, that the problem of effec- 
tively substituting the new standard for the old one had be- 
come very much simplified. Only one part of the old system , 
—the one and two-thaler pieces—remained to be dealt wi ith, 
while the experience gained in withdrawing the other coinages 
threw light on the probable magnitude of this operation. 
What remained was probably in bulk more important than all 
that had previously been done in substituting one standard 
for the other; the total withdrawals had only been about 
15,000,000/, whereas the one and two-thaler pieces were esti- 
mated at 30,000,000/ to 40,000,000/ and upwards, Still, the 
fact that there was only one thing left to do, and that with 
it the substitution would be complete, brought matters to 4 
point, and enabled us to foresee the beginning of the end of 
the coinage reform. 

Tue object of the Bill is also very simply explained in this 
view. It leaves aside altogether the two-thaler pieces, which 
are simply to be withdrawn anddemonetised under the existing | 
regulations, and then proposes to make the substitution of the | 
new standard for the old one complete by reducing the one 
thater pieces from standard to token money. According to 
the coinage law of 1873 the thaler pieces until withdrawn are | 
to cirenlate as standard money along with the new Imperial | 
gold pieces at a fixed tariff of three marks per thaler. They | 

* See Economist, Oct. 16. | 

ee
l 



nn eae 

a 

Dec. 25, 1875. ] 

are to be received in payments to any amount at that tariff. 
And so long as this continued, of course, Germany had in fact 
| a double standard, a certain portion of the old silver passing 
current with the new gold. But the Bill now passing changes 
this. It orders that the Federal Council will have power to 

| jgsue an order appointing, after one month’s notice, that these 
one-thaler pieces are to be assimilated to the new Imperial 
| silver money until withdrawn. The tariff at which they, will 

will still be three marks per thaler, but they will only 
‘be legal tender for sums under twenty marks. They 
| will accordingly be reduced from standard to token money, 
‘and when this is the case, and the two-thaler pieces have also 
been demonetised, the only standard money circulating in 

_ Germany—the only money which a creditor can demand from 
adebtor for debts above twenty marks—will be the new Imperial 
|gold. It might be thonght at first sight that this would be 
‘doing injustice to the holders of one-thaler pieces, who 
have been able hitherto to use them as standard money, and 
can no longer do so, so that they will suffer by the inevitable 
depreciation ; but any loss of this kind is effectually prevented 
by another provision of the Coinage Law of a very peculiar 
'kind, viz., the clause in Article 9 establishing offices of ex- 
change for token money, at which the Government must give 
standard gold in exchange for sums of token money exceeding 
(200 marks. The substitution of the new standard will thus 
‘be a real one, and at the expense of the Government. If re- 
quired, it must withdraw whatever one-thaler pieces are pre- 
‘sented to it, and must have new gold in readiness for that 
_ purpose. 

There can be no doubt then that the German Government 
looks forward to the immediate formal accomplishment of its 
| coinage reform. Very shortly only the one-thaler pieces of 
‘the old syatem will have currency, while they will also circu- 
‘late merely as token money until new token silver can be 
coined to take their place. The intention is also confirmed by 
the preparations going on of late, the steady purchases of gold 
going on in the London market for several months past, and 
the recent increase of the coinage of gold at the German 
mints to over half a million a week. The question of interest 
here is whether it will be sufficiently prepared, or whether there 
| is still no risk of a sudden pressure for goldat the last moment ? 

We have not yet sufficient data to say exactly, while the 
German Government bas still an option in the matter, and 
may delay the final step a month or two to be quite sure of 
having a sufficient sum ; but in any case what is now going on 
would have caused trouble in a market not distinguished by 
the extraordinary ease of the present time. If the estimates 
of some German authorities are correct, the two-thaler pieces 
cireulating a month or two ago amounted to about five or six 
millions sterling, while the one-thaler pieces circulating, 
| according to the same estimates, would be 30,000,000/ more, 
of which not more than 12,000,000/, or 13,000,000/, accord- 
| ing to the estimate of the German Government itself, is 
‘required for token coinage. Taking the lowest figure for the 
two-thaler coinage, and the maximum estimate of token 
coinage required, this would leave about 22,000,000/ of silver, 
|for which gold must be given in exchange. In addition, there 
are certain Austrian thalers, which are assimilated according 
to a convention to Prussian thalers, and of which the total 
amount coined was rather more than 3,000,000/, so that about 
|2,000,0002 may still be circulating. Lately there was also a 
‘small amount of guldens to be withdrawn. The final operation, 
| therefore, would seem to be requiring in all between 20,000,000/ 
and 30,000,000/ of gold, which is not easily got together, though 
the German Government during the last six months of prepara- 
tion must have accumulated a good deal, while it may, of 
Course, go on accumulating for a little while longer. That 
jeorertaent, no doubt, has never believed in such high 
estimates, and its opinion in its own view has lately been 
confirmed by an inquiry into the quantity of thalers in the 

tills of German banks, &c., on 30th September last. According 
| to this inquiry the amount was 37,000,000, or 5,500,0004, 
‘whieh was considered an unexpectedly small amount. Part 
of this was till money used for token purposes only, and 
the German Government, with good reason or not, appears 
also to bélieve that most of the thalers in circulation are 
‘only required as token money. We should doubt if all this 
he not too sanguine, the experience of most countries showing 
Unexpected quantities of coin to be in the hands of the people 
— an operation like the present is undertaken ; but even if 
| We strike 10,000,0002 or 15,000,0002 off the above estimate of 
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gold required, the sum remaining is avery large one. As it is, it 
has given rise to a demand for gold here which has helped 
with other things to diminish very much the reserve in the 
Bank of England, and we do not yet know that we are at the 
end of the German demands. 

What has to be remembered is that the data in a matter 
of this kind are necessarily uncertain, and once committed 
by announcements of demonetisation and withdrawal, the 
German Government must proceed to the end. The only | 
question, perhaps, is whether the effect of the operation will | 
not be mitigated by the peculiar clause above referred to for 
the exchange of token money. Under this, apparently, token | 
money, though people are not compelled to take it, may be | 
as good as standard. It is exchangeable at certain Govern- | 
ment offices for standard, and any one receiving it may treat it | 
as a banknote exchangeable for gold. Should this be | 
the case the Grman Government may be enabled to proceed 
gradually and withdraw the surplus one-thaler pieces above 
what is required for token money at its own convenience. || 
The surplus token money need not be presented quickly for | 
exchange. But we cannot speak positively as to the effect of 
a peculiar provision of this kind. What is evident is that the 
German Government is accumulating a considerable sum in |! 
gold. Minister Camphausen again insisted, in the late debate, |! 
that there would be no catastrophe, and the operation would || 
be completed with the greatest quiet and security, but short || 
of a “catastrophe” there may of course be some degree of || 
pressure. i 

The peculiar provision as to the exchange of token money || 
for standard money at certain offices has a more general |; 
interest, it may be remarked, than its application in this |} 
particular case. If it facilitates the completion of the coinage | | 
reform by keeping the thalers longer in circulation than would |} 
otherwise be the case because they are as good as standard, | 
is not the effect to give a new value to all token money which || 
is thus exchangeable? The tokens are like banknotes || 
through which any desired quantity of the standard is obtain- | 
able at any given moment, and we are not aware of any | 
coinage system which has given this value to the token coins. | 
We shall be much interested then, to see how the arrange- | 
ment, which is a permanent one in the German coinage, will 
work. We should be inclined to say that to make it effective | 
the German Government must have a reserve of gold always | 
on hand to meet the requirements of the holders of token | 
money. At certain seasons this money may be in excess, and | 
it is the more likely to be so on account of the right of ex- 
change, and if gold is wanted the holders of it will use it to 
obtain gold. Has the German Government considered how 
the reserve is to be kept, and how much will be required ? 

| 
————__-— | 

BUSINESS NOTES. 
Unseawortuiness 1N Time Poricies.—The new Court of || 

Appeal has just given a decision—in the case of Dudgeon v. | 
Pembroke,—on a point which strangely enough has never been || 
properly settled, as to whether there is an implied warranty || 
of seaworthiness in time policies of insurance on ships when 
the vessel is in a home port at the time the risk begins, The || 
case came before the Court in this way, that the defendaats | 
had pleaded the unseaworthiness of the vessel at the time the 1 
risk in question commenced, which was when the vessel was i 
in the port of London, and the jury, by being unable to agree } 
whether the vessel was unseaworthy or not, practically gave a | 
verdict on that question of factto the defendants, Itthus became 
necessary to decide whether the contract of insurance implied || 
that the shipowner guarantzed the seaworthinese of the vessel || 
at the time. In the case of voyage policies there is no doubt || 
that such an implied guarantee is given, but it has been held || 
there is no guarantee in the case of some time policies, when || 
the vessel is not in a home port at the time the risk 
commences, the owner in such cases being manifestly unable || 
to guarantee the condition of the vessel at the moment. It |; 
has never been decided before, however, what would |; 
happen if a vessel is in a home port when the risk || 
on a time policy begins. The decision now is, though | 
not quite a unanimous one, that in such cases as in 

that of a voyage policy there is an implied guarantee. The 
American decisions, it was stated by Lord Coleridge, are to 
that effect, although no decision has hitherto been given ip 
this country, and he was of opinion that no distinction could 
Le made between such policies and ordinary voyage policies, 
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The reasons for the implied guarantee were the same, and the 
reason for not inferring it in the case of ships at sea did not 
apply. The decision appears according to the common sense 
of the matter, but it is an illustration of the law’s uncertainty 
that it reverses by a majority only, the decision of the inferior 
Court—Baron Oleasby, Baron Pollock, Lord Coleridge, and 
Mr Justice Grove being for the reversai, and Mr Justice Brett, 
and Mr Baron Amphlett for retaining the judgment appealed 
against. It is hinted that there will be a further appeal to 
the House of Lords, and it will be curious to see what will be 
the final issue. The point is obviously of extreme importance 
to the commercial world. 

Omission oF Contracts IN Prospectuses.—Another litiga- 
tion arising out of the much vexed question of what contracts, 
prior to the formation of a company, ought or ought not to be 
mentioned in a prospectus has just come to public notice on 
a preliminary point in the Queen’s Bench Division of the 
Supreme Court. Most of the questions have hitherto been 
raised by shareholders who apply to have their names struck 
off the list in consequence of the omission, or who seek to 
recover from the directors what they have paid for their 

|shares; but in the present suit—Twycross v. Grant and 
|another—the charge is that the defendants, Mr Albert Grant 
| and Messrs Clerk, Punchard, and Co., were promoters of a 

company called the Lisbon Steam Tramways Company ; that 
they entered into a certain agreement which was not specified 
in the prospectus ; that thereby the plaintiff, who applied for 
shares bas sustained loss, and accordingly he claims damages. 
The claim thus brings the question of omitted contracts 

| before the Courts in anew form, and it will be interest- 
ing to see how it will finally be dealt with, there being 
no more difficult question, as we have often pointed 

lout, even when it comes before the Court in a 
' direct question between the shareholders and directors. The 
preliminary point raised was also a very interesting one. One 
of the contracts alleged to be omitted was to the effect “ that, 
“in consideration of the services rendered by Messrs Grant 
“and Co. in obtaining for Clerk, Punchard and Co, a con- 
“ tract upon such terms as should be satisfactory to them from 
“‘ the company, and in the formation of the company, and in 
“‘ preparing and making public the prospectus, and in using 
“their best endeavours to raise and ‘place’ the capital of 
“ the company, the firm of Clerk, Punchard, and Co. should 
“pay to Grant and Co. the sum of 30,000/ in cash out of 
“the first payments which they should receive under the 
“ contract, and the further sum of 10,0007 in cash—zi.e., 
“ 5,000/ out of the second paymeut, and 5,000/ out of the 
“ fourth payment to be received out of the contract ; and that 
“ they should also pay to Grant and Co. 5,800/ in fully paid- 
“up shares, or the further sum of 5,800/, within 30 days 
“ after the first allotment of shares;” and the plaintiff con- 
tends that this and another contract were omitted fraudulently, 
that the shares were and are of no value, and that he has lost 
the money paid for the shares, But in addition to denying 
the allegations, the defendants have pleaded that the damage 
alleged is not the result cf the omission, and they have asked 
for a Commission to Lisbon to take evidence as to the cause 
of failure of the company. Tne different nature of the action 
from the ordinary case of shareholders going against directors 
has thus led to a new defence. It was suggested by the 
plaintiff that the real object of asking for the Commission was 
delay, but the Court held that they could not refuse the Com- 
mission, as the question of how the damage arose was material, 
and it was accordingly granted, the question of the time to 
be taken being left to be decided at Chambers. 

— SS LLL — 

| 

Tue Manacement or Rartways.—The plan of recon- 
struction proposed by the Erie Committee is probably about as 
good or as little defective as it is in the nature of such plans 
to be, It is based on a compromise. The various classes of 
bondholders give up more or less of their rights according to 
the order of their ranking, and the preference and ordinary 
shareholders submit to an assessment of 3 dols and 6 dols 
per share respectively to provide a fund for paying off pressing 
liabilities, and for urgent improvements in the permanent 
way and equipment of the line. When there is a great 
conflict of interests and rights, and the various classes 
interested have much power of hindering each other without 
doing themselves any good, a compromise, however rough, 
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may be the best way out of the difficulties. The only 
objections which can %e raised are on points of detail, and 
this is purely a matter of domestic interest to those concerned, 
There is one part of the proposed scheme, however, which 
seems to us objectionable on sound principle, and which is 
of yeneral interest in regard to company organisation. It is 
proposed : :— 1, To give the voting power, and, therefore, 
““the entire control of the management of the property to 
“the bondholders until the undertaking has retrieved its 
“ position, and, when that condition of things has arrived, 
“to give the bondholders the preponderance of control in 
“the management of the undertaking for the future.” Now, | 
the objection is that such a plan will not fairly represent 
the interests in the reconstructed company. The reversionary | 
interests in the first instance are not to be represented at all, 
and even when they do have a representation, after the com- 
pany has retrieved its position, the bondholders are to — 
the preponderating power. It is quite desirable, no doubt, | 
that the bondholders in present circumstances should oo 
a large voice in the management. The reversionary interests 
are too remotely concerned to make it desirable that they | 
should have the controlling, much less the exclusive voice. 
But if they are to remain in the company at all, and it 
retrieves its position, they will have not only an interest to || 
begin with, but may eventually have the only serious interest. 
A bondholder who is secured »y a margin has little com- 
parative interest in the management of a good property, || 
because, in any case almost, be is safe. When the ordinary | 
shareholders, therefore, come to have a substantial interest, | 
they should also have the preponderating voice in the ! 
management, otherwise power is given to the wrong people, 
and as much mischief may arise as in the opposite case when | 
power is given to holders of a remote reversionary interest, 
and the whole property is mismanaged because those who | 
have the power have no real care about it. It may be said, | 
of course, that the ordinary shareholders in the present case | 
can never have much, and perhaps may never have any 
interest, which is no doubt a view held by many who are 
ill-informed. But if the committee adopt this view, it would 
be wiser to say so explicitly, and not delude Erie shareholders | 
any longer with the notion that their reversion is of real | 
value. 

| 

Aw Iron Trape AssociaTion.—What promises to be a 
powerful association has just been formed by the leading iron 1 
and steel manufacturers throughout the country. A meeting | | 
was held in London on Tuesday last, under the presidency of | 
Mr I. Lowthian Bell, M.P., who stated that the movement had | 
the approval of the trade in general, and the committee 
appointed does, in fact, comprise many of the most eminent names 
in the trade. The general objects of this association are stated | 

to be :—‘‘ Tosecurea means of communication between members 

{| 

“ of the iron and steel trades of Great Britain, upon all matters 

« bearing upon the commercial interest of these industries. 
“To procure and circulate detailed statistics of the iron 
“and steel trades both at home and abroad. To 
“attend to all matters connected with foreign tariffs, | 
“ commercial treaties, and home parliamentary business, that | 

“‘ may have a bearing upon the position of the iron and steel | 
“ trades—excluding questions bearing on the regulations of 
«« wages orof a purely local character—and generally to take all 
“‘ proper measures for advancing the interests of the British 
“iron and steel trades in all their branches.” It 
is perhaps a matter of surprise that so important 4 
trade, and one which is daily requiring an increasing amount 
of knowledge and skill for success in it, should be without a 
representative body of the kind, and the association now 
formed will accordingly supply a much-felt want. To the 
second object stated, viz., the procuring and circulating detailed 
statistics of the iron and steel trades, great importance, we 
believe, is attached, and if the body will only include in their 
statistics full details as to prices and wages according to some 
well-planned scheme, their service to the world, whatever it 
may be to themselves, would certainly be very great. That 
all concerned would gain in the long run, we do not doubt, 
the circulation and general diffusion of accurate knowledge 
causing the trade to be more economically conducted. We 
wish the association, therefore, every success, and hope in the 

course of time to take notice of its statistics. 

oe 
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EnouisH AND AMERICAN RaiLroap PREFERENCES.— Mesars change have been so unfortunately successful, and have thereby 
Mercier and Strettell, in a “ Manual of American Railroad | discredited all American securities. The following is the 
Securities,” just published, have drawn the following interest- table :— 

j 

| 

ing comparison between the position of the preferences— “sto Sean ao at Fixed Stock 

Z Capital. Interest. or Shares. 
debenture bondsorstock, and preferenceshares—of certain lead- Lonton ana wat of Company. £ £ £ 
2 ° ° : “* eae ondon and North-Western Railway ............ 65,211,295 ... 33,968,446 ... 31.242,849 
4 English railways, as compared with the similar securities of | New York Central aint Hareon River Railroad 28382603 7,69¢,948 _.. 17,885,660 

American railways. The point of the comparison is that the nr Railway. wsctennennnnnnnenenene 52,404,176 ... 33,603,788 _.. 18,300,388 
ennsyivama allTroa 

proportion of secured capital to the whole capital of the com- ISS87347 12087404 2. essa London, Brighton, and South Coast Ra lway.. + 18,887,347 ... 12,047,404 ... 6,339,943 

pany is much less in the American than in the English cases, | Nitin acum holon ee sat een Cee 
and the margin for the ordinary capital, after paying the pre- | Philadelphia and Reading Railroad ......s----eee 17,508,127 -.. 10,653,214 ... 6.354913 
ference charges, is also greater. We doubt if the comparison go gp 
is quite complete, the capital of the leased lines of some of the Tete Fe Beevicn quired for 
English railways being apparently omitted, whereas this item Eamings. ‘at Fixed Net Earnings 
should be included in both cases; but the differences are so Nicene a ee eee 
great that any rectification which may be necessary would fone al, Hetty Western Railway  ....e.-..e0 4,251,760 fae 2,132,933 ; 50 

probably leave the comparison in favour of the American securi- | Midian! Railmag na innest ——. i - 

ties unchanged. Such a comparison only increases the regret | { onicn, Brights mn Soa oa a ays "858.766. BTBSBL BT 
that tbe arts by which inferior American railways have come | Illinois Central Railroad . nn a. aa: fe 

to occupy #0 prominent a position on the English Stock Ex- | Nomtihastem Railway i meee. BABSON oe TAN0.30 oe 50 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and December 18, 18 

REVENUE AND OTHER RECEIPTS 

75— 

: EXPENDITURE AND OTHER PAYMENTS. 

Budget Budget 
eae ToTaL ExXcHEQuER RECEIPTS Estimate ToTaL Excnegver Iseuxs 

Or | for c—eseniciaininataneiinn 
1875-76.| To Dec. i8, 1875. )Same time last year. | 1875-76. | To Dec. 18, 1875. Sametime last year 

LT } —_ _—_——_——_- -——_—S= ———————— 

Balance on Ist April, 1875— £ £ £ en i] EXPENDITURE. £ £ & £ £ 
Bank of England ceocceccccssseeess eee 4,662,261 5,908 870) Permanent Charge of Debt*...... | 27,400,000 18,767,520 18,732,187 
Bank of Ireland.......ssccscseeseees ese 1,603,061 1,533,984) | Interest on. Local and Temporary} 

————} 6,265,322 ——— 7,442,854 || Loans*...... ie 70,000; 17,500 
REVENUE. a | || Other charges on "Consolidated 

Customs ....... sesesese| 19,500,000) 15,403,000) |13,814,000) Fund® ...... sesesceeeseee---| 1,590,000, 1,070,700 | 1,093,245 
Excise ....00200. +|27,740,000) 18,639, 000, 18,376,000) | Supply Servicest . sceseeeseeeee| 46,837,000 31,948,824 31,263,031 
RAMPS coccccscccccscccccccccccccscoooceces 10,600, 000} 7,717, 000) 7,488, 000! | ' 
Land Tax and House Duty .....+++-| 2,450,000] 599,000) 533 ,060} | { 
INCOME TAX.....0.ccesereeeerersseeseeses, 3,900,000} 1,240, ,000) 1,622,090) * As stated inthe Budget. | 
Post OGD cccccccscccnccccccccccccecseee oe 4,313,000) 4,150,000) | | 
Telegraph Service seeenenensaneneene| 1,200,000} 895,000) 850,000) ¢ As per Appropriation Act. 
Crown Lands yesrenenpenemneperesney 385,000} 260,000 | 260,000 
Miscellaneous -e-cescssceccscocee.core-..| 400,000) 3,032,300 | 2,926,143) 

—_—_|———_ ——y ——— ree mee 
Revenue .rcccocecoccceeseressees 10,020,000 51,103,300 50,089,143 | Expeuditare .....cccccesessess! 70,897,000 51,804,544 51,086,463 

OTHER RECEIPTS. | | 
Advances under various Acts, repaid to the OTHER PAYMENTS. 

BECHEQUCE ....0..cccccccsccesesccesercvcocsee e--| 1,401,896) 1,343,286) |, Advances under various Acts, issued from 
Money raised for fostifications and military | Riad: TUGGING. cnecenccocecctenceiservenass e-ee! 3,233,088 | 2,376,116 

WOFFA ....00000.20..ccesccrcccecccseseseeees e} 250,000 } 600,000) Expenses of fortifi ‘ations and military| } | 
Money raised for local loans by ey barracks ...... ee a | 400,000 

a ssstebeebcicuacestenesel aD Exchequer Bills pat id off eur cccccococcecooocecee| 17,500 13,000 
Temporary advances, not Tepaid.... seesee see eveees . | { | Surplus income applied to ‘reduce Debt......! 331,867 | 466,409 

|\——-—| 2,901,896 ————| 1,943,286 | ———| 3,832,455) | 3,255,625 
j Balances on 18th December, 1875— 
| Bank of England ....... ecceccecceesesceseccess| 9,040,416 4,232,477 

Bank Of [reland ..scccccoccccscescevesssesesesess| 993,103 900,518} 
———— 4,633,519} ———/ 5,133,295 

Totals evecccococceececsscoonsess eagpoctuscacoreseeetes (60,270, 518 159,475,283 DORIS  onccccsceseeccosccsaceusserssecencescesnncesses TOUT 59.475,28 

The following are the Receipts on account of hievenue| The Exchequer issues of the week on account of expen- 
during the week ending December 18, as compared with the ) diture were 631,000, viz. :— 
corresponding week of last year :— £ 

Receipts of Corresponding Permanent charge of debt ..........cssessseseereeres nil. 
Week Ending Week of Interest on local and temporary loans ......... “ nil. 

Dec. 18, 1874, Other charges on Consolidated fund..,..... ieaunai 5,000 
£ £ BOPEEY SOT VIOD  cicccscecsccccnesessccesssees ieee (Cee 

OUStOMB...cccccccccccsccsccoeee 516,000 ...... 453,000 ” ea ano a eeienalinnteenanies 735,000 — ...000 661,000 631,000 
a ee 285,000 ...... 247,000 : . . : 
Stel Moe uch Monee Duty 6000"... 5000 During the week the cash balances have increased in the Bank 
TT rsa 13,000... 13,000 of England and in the Bank of Ireland as follows :— 
PN aici picssnscerveidss nil. ésesie nil. Bank of Bank of 
Telegraphe  .......cccccseeeee 55,000 cc 2006 nil. Ragnd. Ireland. Total. 
Crown lands .............0.00 nil. cosces nil. £ £ 
Miscellaneous .,. ......... 55,988 ewe 48,701 Balances oz Dec. 11 ...... 2,706,202 we «914,208... 3,620,408 

ee = Dec. 18 ...... 3,640,416 ... 993,103 ... 4.633, 519 
eR chectrnmercesses 10CKSEBR 2: LAST, ccoleweceka acueiinie 

The total — ot the previous ‘week were 1, 308, 8902. WA ienccenense, TAS... 78,900... 1,013,114 

I 0 r e I qu € 0 r r TESD 0 nod enc e. | Reserve of landed property.. 4,000,000 0 ooo acenese 0 eee acooane 0 
| Special reserve ......ccccccseeee 24,364,209 97 ... 24,364,209 97 ... 24,364,209 97 

a Notes in circulation............ 2,366,317,020 0 .. 2,364,051,830 0 ... 2,540,336,045 @ 

Bank notes to order, receipts - 

FRANCE payable at sight.......+. vere 10,504,602 78 1. 10,456,928 48 .. 9,098,385 70 
; Treasury account current 

(FROM OUR OWN CORRESPONDENT.) CTOUITOF ....ceccercereereoee vese 6202554129 73 ... 208,469,538 47 ... 162,149,758 99 

rent accounts, Paris...... sen, 735,134 57 .. 228,804,376 23 ... 237,479,796 51 

Faris, December 23. | "Ho branch banks wv, 28285995 0 32,005,031 0 1. 23,323,807 0 
The returns of the Bank of France for this week, last | Dividends payable ....swe 1,465,394 0 w+  1,482336 0 ww 1,513,258 0 

week, and for the corresponding week of last year, are a8 | ferred or deposited... 2,757,029 33 3,028,397 51 
Interests on securities trans- 

oo. 2,528,318 13 
Discounts and sundry inte- 

follow o~ Se ee 16,182,506 42 ... 15,551,825 5 .. 22,016,887 9 
DeBTor,. Rediscounted the last six aauiaius amumne ssieiiin 

~ e le Dec. 1874. MODIS  ..ccecccccccscccccscscce 5 , oo no. - , see , 

Capt 7" ." -_ 7 7 _— ;* ¢ | Bills not disposable ccc 2,372,340 80 w» 9,682,567 3 w 1,905,853 91 
tal of the Dank .....cesce0 182,500, . 9500, ove 92,500,000 @ | Reserve for eventual losses 
ts in addition to capital eee 000 0 ’ on prolonged | bills sss 4.001.750 20 «4. 4,001,750 20 ... 6,626,299 65 

evel tn a ve of the k and its 
branches SPOS Cee e Peete ree eeeseeeD 22,105,760 14 one 22,105,760 14 oon 22,105,750 1 

8,002,313 54 8,002,313 54 se 8,002,299 89 Bund ries ...cccrcceccscersecseeessee 41,973,195 81 wee 38,545,413 82 «... 14,123,796 65 

Total coccorccesssreeees eveeee 31 70,790,937 88 «++ 3,159,661,833° 3... 3,266,369,110 94 

<r snstseheneasaestsieenenyatteeeneitepesieeemennes a 
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The above return,compared with that of the preceding week, 
| exhibits the following changes : — 

' 

{1 Casa in hand and in branch f f f e 
III cincpantntenininenitiogion 1,665,464,817 59 «» 1,644,989.98% 67 ns 63 

Commercial bills over-due.. 228,706 15 ee 1,657,135 53 111,557 87 
Commercial bills discounted, 

1 MOt yet Aae..ccccccosceccecccese 301,776,340 54 ... 286,747,699 41 ... 359,679,843 6 
Bonds of the City of Paris., + 30,300,000 0 
Treasury bonds..............-.0 656,387,500 O w. 566, 412,500 O w. 827,062,500 @ 
Commercial bills, brancp 
IIT ncaiiintsimtulintnats niusiane 263,922,498 O ... 276,069,115 0 ... 329,282,862 0 

+} Advances on deposits ot 
IND cient sethiinsusadicanen 8448900 0. 8,588,300 0 .. 17,417,300 0 

Do in branch banks poceee 11,036,600 O .. 10,997,000 0 6,720,950 0 
Do in French public 

BECUTILICS.........e00+s0000 27,211,590 0. 27,272,200 0 . 27,642,400 @ 
Do by branch banks...... 17,654,650 0. 17,725,650 O ww. 19,318.410 0 
Do on railway shares 

and cebentures......... 14827,000 0 . 14,852,7: 0 we 16.957,.700 0 
Do by branch banks...... 12.937,.900 0 . 13,007,200 0 ..  14969,940 0 
Do on Crédit Foncier 

ROWED cxcccepcesccscecesces 1.253.100 0 . 1.262,100 0 as 1,108,000 0 
Do branches — ......ses00e 695900 0. 687,100 O ss 636.490 0 
Do to the State (Con- 

vention. June 10, 1857) a 00 0. 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 2,980,750 14 12,980,750 14 ... 12,080,750 14 

Do disposable........cereses 67, 329,613 82 67,329,613 82 ... 67,350,613 82 
Rentes Immobilisées (Law 

Of June 9, 1857)  .c..cccces + 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 

bank and landed _ 
p ry branches .......... 7,755,167 O .. 7,747,645 0 .. 6.871.336 0 

Expenses of management . 4,647,576 42 4,637,579 42 5,185,099 31 
|} Employ of the Spec cial 

Re SUD: ccuuiainsdecinnakesenen 24,364,209 97 24,364,209 97 ... 24,364,209 97 
INS caceunssecncitestencianens 11,566,208 25 ... 12,333,352 7 8,516,465 14 

| ccenngernineneeniita “dl 

1 DUNE: cnicciictendl 2,170,790,937 88 ... 8,159,661,833 3 ... 3,266.369,110 24 

| 
| | 

INCREASE, francs. 
| CIID © viescinsiesonnetunttanteen-nabeensinines 2,265,190 

PUIGRRS GORORES 000 ovecevcecsoncosecnccescosssvecece 18,170,822 
att cscanitndagiieinduiabenieeiesniiaseaniitaduaiighveiniiien 20,474,835 

i SOMIIE s ociusackierevoocnenevensena: aiid . 2,882,024 
DECREASE. frances. 

Treasury acc: ount viguthicencuaspnibibieaiamamameian 5,915,409 
| The increase of 22 millions in the private deposits in Paris 

is due to the preparations of the great companies for the pay- 
ment of their January coupons. The Treasury has paid a 
further instalment of 10 millions of the sum to be paid off-in 
1876, making 70 millions already reimbursed on that account. 
The Treasury has besides not exercised its right of borrowing 
40 millions this year, which it was supposed would be required 
to balance the Budget. The Bank of 
its dividend for the second lmalf of the year. The profits for 
the last six months, discounts and rediscounts (rebate of dis- 

‘count from first half) amount to only 18,800,000f, against 
26,380,000/ in the second helf of 1874. The dividend for the 
six months was then 125f; it will probably not exceed 85f 
this time, to add to the 100f paid for the first six months. 
The total dividend distributed in 1874 was 285f net. 

The open discount market is unchanged, the current rate 
for commercial paper remaining at 34 per cent, and bankers’ 
acceptances at 3}. Exchange on London is a fraction lower, 
t 25f aS 2c. 

"The businezs on the Paris Bourse has been quite insignifi- 
| cant during the week, but prices of the better class of securi- 
ties have been well sustained even in the absence of any 
speculative purchases. The - greatest buoyancy has been 
shown by Italian Rente, which bas gained 1}. Turkish 
securities are heavy but have not been dune below 24, although 
that price has been touched more than once. The bonds are 
also lower, those of 1873 losing 5f, at 132f50c. Egyptian 

| securities are also weaker, the bonds of 1870 closing to-day 
at 361f 25c and those of 1873 at 358f75c. Railway shares 

| are almost unvaried ; the receipts in the last published week’s 
| return exhibit a small increase of 30,000f for the six great 
| companies, compared with last year. Transatlantic Company’s 
| shares lost 20f on the news of the loss of its steamer Louisiana 
Sn 

by a collision with one of the Messageries packets i in the river | 
| Gironde, but recovered 10f to-day, at 318f 75¢; Messageries 
| shares have also lost 17f 50c, at 600f, from the same cause. 
Hee Canal shares have remained remarkably steady, scarcely 
varying one franc from day today. There is no speculation 
for a rise, but holders refrain from selling in the hope of 
something to their advantage occurring. The negotiations for 
the purchase of the Lombard Railway lines appear really to 
be about to open at Vienna. The only difficulty is relative to 

| 
the amount of the annuity to be = The Italian Govern- 
ment is said to offer 39 millions, while the company ask for 41. 
The following are to-day’s prices for the account :— 

Dec. 16. Dec. 23. 
f c oi 

RGD ® iid ptncevestainctenstiiels 65.55 10000 ©6585 
NEE .ccotcutannceektisbeasvedemnneills 16B-O5 . ccvece 104 30 
BD anturséctvesconeus eemuaabere ee 73 75 

DORSRAETIIIES oe nse stiinsintsvnint 24 GO coco 36.80 
SI TRIE ccnuvedimecuscmannner SOP Se  iends 139 
SL ITE carindbbeccksdcuadsneene eee 1023 
Spanish Exterior ......,....0..+ ; 18 omnene 18; 
ING Diickes siscsstdiconcitintnatitantsinaie $6.50 sccm 

i ee oO 2 17 50 
Bank of France (cash)..........++ Of 3880 0 
Uomptoir d’Escompte ........... ~ SS 0 0 S17 
Orodit Foncier ............. saticthe « "BOF - BO. cencee 946° 0 

- 
Kee ee ee 

| 

rance will fix to-morrow ! 
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Credit Mobilier ........... saiiciinitie ae TE ances ios 
Sociéte Générale .............0008 > a  cdhaat 532 
Banque de Paris etdes P. B....... 1095 0 

x_~ 
Sse 

— ~ = wm 

oo Parisian Gas sini a cai niaidtiai 1062 50 — 

wo 

oO ag cr 

Western eeeeeeree eteeeeee ereeeeere eeee 616 25 eeteee 617 

A qr oe So bo or we or 

ooo Paris-Mediterranean ....:...... 965 O ...... 965 
Southern Seereeeeeeeeeseseetrne eetece 725 0 cesses 723 

South Austrian Lemberd, id ieee I dy nes 247 
Suez Canal, shares ...........e00 ee a ee as 

Do delegations eseeceee sonneapees Gee. B ssnsse 618 75 

The Reuter’s tele relative to the French revenue, 
published in the London papers of Wednesday last, is both 
incorrect and unintelligible. According to that authority the 
indirect taxes in France in the first four months of the year 
amounted to 1,000,000,000f, in addition to the customs duties, 
or 240,000,000, and the total revenue of the State in the four 
months was 1,167,000,000f. The delay in publishing the French 
official statistics has often been a subject of complaint, but in | i 
no case have the revenue returns been | more than | 
seven months after the period to which they refer. It may, | 
therefore, be at once stated that the figures given, so far as | 
they go and are correct, are for the eleven months of the year, 
The only returns of the “total revenue of the State’ | 
published are the quarterly acsounts issued from the 
Ministry of Finance, an abstract of the last of, 
which, for the first three-quarters of the year, 
was given in my letter in the Economist of the 30th October, 
It will be there seen that the indirect revenue on the 30th | 
September already amounted to 1,467,125,000f. The monthly | 
customs tables, however, give a return of fhe receipts from | 
the customs and certain branches of the service of indirect | 
taxes, those corresponding to the English excise department, 
but not those from registration, stamps, railway duty, post | 
office, &c. It is apparently from that return that the figures 
given by Reuter are compiled. According to it the customs 
duties in the eleven months of 1875 amounted to 242 millions, | 
against 200 millions in 1874, and the excise duties to 924 
millions (not 1,000 millions, as given), against 835 millions in | 
1874, making together for those two services a total of 1,167 | 
millions, or an increase of over 131 millions compared with the | 
eleven months of 1874. This is about one-half of the State | 
revenue from all sources. | 

The declared imports and exports of gold and silver in the | 
first eleven months of 1875, compared with last year, were as 
under :— 

© = ® 5 e $ eo © or of © iJ—} ce 
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Imports. 
1875. 1874. 
francs. francs. 

RU NL ss snndnciosnessanc 164,770,000 ...... 87,138,450 
RE CON ade accibouboedsncien $49,996,520 ...... 341,376,000 

swiakincnsachsiaies 96,948,588 ...... 81,842,332 
SN CR cacekncstccenhssanese 156,493,680 ...... 332,500,480 

768,208,788 ...... 842,857,262 
Exports. | 

franes. francs. 
Gold bullion ................. 27,030,500 ...... 2,915,500 
SND |: dsinceanineninnnscainn 97,497,600 ...... 77,462,400 
Sibver bullion § ........c.cccce 33,967,780 ...... 23,447,820 

ST OU ico daccipipaisbuasese 49,125,400 _...... 47,837,400 

207,621,280 ...... 151,663,120 
The imports of bullion and coin in the month of “November || 
amounted to 38 millions of francs, and the exports to 19); 
millions. | 

The department of Public Works has issued the return of the | 
receipts on the French railways during the first three quarters | 
of 1875, compared with the same period in 1874, and im 1869! 
the last com plete year of the Empire. The general results are | 
as follows :— | 

1875. 1874. 1869. | 
Kilometres openon Sept.30 19,563 ...... 18,886 ...... 16,511 

francs. francs. francs. 
Old network........ saaeeriane 477,670,928 ... 452,496,136 ... 403,076,205 | 
a 132,593,547 ... 120,703,680 ... 95,137,969 | 

Special network ..........+5 4,009,876 ... 3,764,270... 1,523,552) 
Divers companies............ 12,755,434 ... 10,198,297 ... 4,313,240 

BOUL. cocccceccosscnapgans 627,029,785 ... 587,157,383 ... 504,050,966 | 
The network of the Eastern ‘Company, ‘which formed a total 

of 2,757 kilometres in 1869, was only 2,255 on the 30th Sep- 
tember last, the diminution being due to the loss of the lines 
in Alsace and Lorraine. The earnings of the six great com- 
panies, railway duty deducted, were as follows :—OLD Net- 
work: Northern: Receipts in the nine months of 1875, 
79,579,501, or 69,139£ per kilometre ({ of a mile)—an increase 
of 3,228f, or 4°90 per cent. per kilometre on 1874, and 10,760f, 
or 18°43 per cent. on 1862, Eastern : Receipts, 30,248, 638f, 
or 57,948f per kilometre—an increase of 2,797f, or 5°07 per 
cent. on 1874, and 10,499f, or 22°13 per cent. on 1869, West- 
ern: Receipts, 50. 802,910f, or 56,447f per kilometre—an it- 
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crease of 1,946f, or 3°57 per cent. on 1874, and 602If, or 
11°¢4 per cent. on 1869. _Orleans : Receipts, 74,206,273f, or 
36,790f per kilometre—an increase of 4,395f, or 13°57 per cent. 
on 1874, and 4,452f, or 13°77 Pay cent. on 1869. Paris to 
Mediterranean : Receipts, 201,563,493f, or 52,589f per kilo- 
metre—an increase of 1,822f, or 3°59 per cent. on 1874, and 
'9261f, or 21°37 per cent. on 1869. Southern: Receipts, 
| 36,398,693£, or 45,727f per kilometre—an increase of 1,578f, or 
357 per cent. on 1874, and 13,013f, or 39°78 per cent. on 1869. 

‘| The other lines, classed as of the old network, are that from 
| Bességes to Alnis, and the circular line on the north side of 
/Paris. The receipts on the latter amounted to 177,973f per 
'kilometre—an increase of 14°40 per cent. on 1874, and 29°16 on 
1869. New Network: Northern, 20,183f per kilometre—an 
increase of 14°03 per cent. on 1874, and 1455 per cent. on 
1869; Eastern, 23,285f per kilometre—an increase of 8°17 per 
cent. on 1874, and 1415 on 1869; Western, 14,782f per 
kilometre—an increase of 5°38 per cent. on 1874, and 2°67 on 
1869; Orleans, 14,570f per kilometre—an increase of 10°56 per 
cent. on 1874, and 19°38 per cent. on 1869; Paris to Mediter- 
ranean, 11,650f per kilometre—an increase of 10°30 per cent. 
on 1874, and a decrease of 3°98 per cent. on 1869; Southern, 
11,962f per kilometre—a decrease of 4°46 per cent. on 1874, and 
an increase of 27°73 per cent. on 1869. The average earnings 
of the small companies were 8,083f per kilometre, a diminution 
of 3:34 per cent. compared with 1874, and of 18°30 per cent. on 
1869. Tho receipts of these lines exhibit a wide difference, 
amounting to 47,202f per kilometre on that from Enghien to 

' Montmorency, and 44,690f on that from Somain to Angin and 
| the Belgian frontier, and descending as low as 2,753f only on 
| that from Lagny to Villeneuve. During the year ending the 
3th September last 667 kilometres of new line were opened. 

Two reports concerning the working of English raiiways 
have been addressed to the Department of Public Works. 
Demands having been made by some of the secondary 
companies for power to use the stations and run over portions 
of the lines of other companies—a practice not yet introduced 

| into France—the Minister sent M. de Franqueville, Secretary 
| to the Central Railway Committee, on a mission to England 
|'to inquire into the conditions under which that right is 
accorded, and the general results of the system. The report 
which M. de Franqueville has now presented is unfavourable 
to the creation of compulsory running powers. The English 

| Parliament receives, he says, numerous applications every 
| year from new companies, but which are in the majority of 
| cases rejected, and even when they are accorded, it is only in 
| very narrow limits. The result of his inquiry is that where 
companies run their trains cver other lines it is with few, if 
any, exceptions, with the consent of the other company. He 
quotes a letter from Captain Tyler, who expresses the opinion 
that the exercise of running powers im a spirit of hostility 
would present serious inconveniences. In the second report, 
which is also by M. de Franqueville, he gives an account of an 
inquiry with which had been charged, into the results of 
the admission of second and third-class carriages into express 
trains. The conclusion at which he arrives is that both the 
\companies and the public have derived benefit from the 
Increased facilities afforded to third-class passengers; the 
Statistics he adduces render, he says, any arguments super- 
fluous, and the only objection to which he believes the system 
‘might give rise is on the score of security. He has, however, 
/Scrutimised the official returns without finding any evidence of 
accidents caused by the addition of third-class carriages to 
| express trains. 

The convention recently made between the Northern 
Railway Company and M. Philippart for the purchase of 
the three lines of railway ain on the Franco-Hol- 
landise Bank, is in danger of falling through from diver- 
gencies among the shareholders of the latter. It may be re- 
‘membered that the Northern Company agreed to purchase 
the North-Eastern, Lille to Valenciennes, and Lille to Bethune 
lines, for an annuity of 8,700f per kilometre, to be raised suc- 
| Cessively to 9,500f after five years, 10,500f at the end of ten 
‘Years, and 11,500f from the end of twenty years, to the expira- 
| hon of the concession; the Northern Company, however, de- 
| clined all intervention with the other contracting parties re- 
lative to the distribution of the urchase-money among the 
| North companies. A meeting of the shareholders of the 

Eastern Company was called m Paris on Friday 
to ratify the 

bili convention, and the Credit Mo- 

ber Company were represented at the meeting as 
ers _of a large number of shares purchased during the 

‘hort time M. Philippart was at the head of that establish- 
ment. The present board’ are adversaries of M. Philippart, 
rr opposed the settlement proposed by him on the ground 
iL the North-Eastern Company had a right to more favour- 

€terms than pro , with regard to the two other com- 
as The Credit Mobilier party demanded an adjournment 

the next day to permit a committee to be appointed ad hoc 
o examine the treaty. A motion in that sense was carried, 
W ra committee named comprised Baron d’Erlanger, M. 

ut, and other members of the Credit Mobilier board. At 
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the adjourned meeting the committee presented a | 
report demanding modifications in the conditions to be ‘ 
negotiated by anew board of the North-Eastern Company. 
The chairman nevertheless put the Convention to the | 
meeting, and or a vote being taken it was thrown out by a| 
majority of 433 to 231. As the convention was to be ratified | 
by the lst January it will now probably become void if the | 
Northern Company does not consent to a prolongation. After | 
the vote had been taken M. Philippart served a protest on the 
chairman prohibiting the Board of the North-Eastern from | 
giving up the shares lodged by the Credit Mobulier until | 
authorised by justice. The Credit Mobilier, although possess- 
sing 14,500 shares, had by the statutes only a right to ten 
votes, ard he accused that establishment of distributing the | 
shares among a number of outsiders to secure a majority. An ly 
extraordinary scene of confusion followed, and at last a com- |} 
missary of police came forward and ordered the meeting to | 
separate. The unfortunate Credit Mobilier Company will | 
probably now have another law suit to add to the many | 
pending in which it is involved. 

A judgment just given by the Civil Court of Paris in an | 
action on a cheque deserves notice from the discussion rela- 
tive to the rights of holders of drafts to which a recent suit |4 
im London has given rise. In Apmil, 1871, Count Potocki 
sent to his son two cheques to bearer on the Credit Industriel, | 
forasum of 4,430°. A few days later the son was killed 
accidentally, before the cheques had been presented. Count | 
Potocki wrote to the Credit Industriel instructions not to pay | 
the drafts, and receipt of his letter was acknowledged. In| 
May the cheques were presented through M. Duraulot, a| 
vanker of Versailles ; the Credit Industriel refused to pay, 
but the holder of the cheques having appealed to the delegate 
for justice in the insurrectional Government of the Com- 
mune, the Credit Industriel was forced to pay under | 
constraint, M. Duraulot, undertaking to absolve them | 
from all liability. The Versailles banker, however, sub- 
sequently became bankrupt, and Count Potocki brought 
the present action to have the payment declared void, 
alleging also that the endorsement of his son’s name was a 
forgery. The Court gave judgment as follows : — Setting 
aside the question whether an injunction formed by a simple ij 
letter could annul the payment, it is certain that a cheque to || 
bearer, which may be assimilated to a bank note, becomes the i 
property of the holder as soon us he has received it; that |} 
admitting that the securities in question may have been || 
abstracted to the prejudice of Gregoire Potocki or his estate, i 
his heirs or executors could alone complain of the abstraction, | 
but that Count Pctocki, who is not the heir of his son, had 

| 
| 
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no right to oppose payment of the cheques into whatever |} 
hands they had passed, decides, &c. A verdict for the Credit | 
Industriel with costs was therefore given. 

The Creuzot Ironworks Company have held their annual 
meeting of shareholders. The report read showed that 
although the business done in the year 1874-5 amounted to | 
60,300,000f, an increase of 5,400,000f on the preceding period, 
the results were less favourable in consequence of the more 
severe competition and the industrial crisis. The profits, 
amounting to 4,670,352f, were 1,964,421f less than in the 
preceding year. The dividend declared was 50f, against 70f | 
distributed in 1873-4. A sum of 467,035f, representing 10 per | 
cent. of the net profits, was added to the reserve, and a like 
sum was divided among the directors. 

The Franco-Egyptian Bank announces the payment of an | 
interim dividend of 12f 50c per share for 1875. 

The Credit Rural has made a call of 100f per share, half to 
be paid on the lst January, and half on the Ist April. 

he following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 ewt), duty paid :-— 

Corren.—The Syndicate of brokers, at the last weekly revision of 
the price current, raised most of the sorts from one to 
three francs. The following are the’ present rates +-Now | 
Orleans, low middling, 81f; good ordinary, 73f; Georgia, same | 
sorts, 80f and 72f; Pernambuco, fair, 89f; Sorocaba, 81f; Oomra- | 
CE wuttee, goed fair, 59f; Tinnevelly, 63f; Bengal, 48f. Sales last | 

week, 12,616 bales; importations, 23,967; stock, 162,070, of which | 
66,070 from the United States, against 110,480, and 28,660 in same 
week last year. ai 

Correz (in bond).—Hayti, 97f 50c to 101f; Rio, 103f; Mira- 
goane, 100f 50c; La Guayra, 115f; Santos, 112f. Sales last week, | 

6,114 bags. 

| 

Hipgs.-—Pe nambuco, salted, 6f ; Rio Janiero salted ox, 71f ; Buenos || 

Ayres, dry, 141f; Monte Video, dry cow, 110f; ox, 66f. 

Woot.—Buenos Ayres, 170f to 225f ; lamb, 226f per 100 kilos. 

TaLtow.—La Plata sheep, 53f. 

| 
| | 

(FROM OUR OWN CORRESPONDENT. ) 

Vienna, December 21. 
As was expected, the German Reichstag has voted the | 

modification of Section 15 of the German Currency Law, with | 

the only change that the Federal Council is to be authorised, | 
after four weeks’ notice, to declare the silver thaler a part of | 

the German Imperial Silver currency. It will not be long | 

i 
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before the Federal Council acts upon this new law, when no 
one will be obliged to accept a greater sum of thalers than 20 
marks’ worth. In consequence of an interpellation to the Govern- 
ment, Minister v. Camphausen gave the following declaration 
during the course of the debate : That Section 9 of the Currency 
Law will also be put into force with the utmost conscientiousness. 
This section determines that certain offices will be designed, 
where silver, nickel, and eopper coins, up to at least the 
amount of 200 marks, can be exchanged for gold. We have 
already mentioned where these offices will be situated. In the 
course of the debate, Delbriick, for the first} time mentioned 
the results of the enquéte held on the 30th of September, and 
which was to show how great an amount of silver thalers was 
still in circulation. The enquéte has not been attended to 
equally in all the States. It spread all over the banks and 
Government tills of the country. But in some States very 
small offices and the commune’s tills were included. Private 
| business, of course, remained aside. The offices included 
by the enquéte contained 34 267,900 1 and 2-thaler pieces. Of 
these 20 millions were in the tills of banks, the rest in other 

| Offices. The sum found amounts to higher than seems at first, 
as 2,883,460 among them were 2-thaler pieces, which make; a 

( total amount of 37,151,360 thalers. This is apparently a very 
| favourable result; still a member of the Reichstag, who is at 
| the same time banker, affirmed that the total amount of thalers, 
including those still circulating amongst the public, may be 

‘valued at 225 millions. Camphausen values the amount of 
new gold coins, which have been either carried out of the 
country or melted, at 30 million marks. Although it is not 
| possible to get at anything like an exact account of the silver 
| thalers still circulating amongst the public, still the German 
| Government occupies a far better position than this time last 
year. It has been determined that ten marks’ worth of new 

| Imperial silver currency is to be coined for every head of the 
| whole population. According to the total of the population 
| as it was in 1871, this would make an amount of 410 million 
marks. According to the last census, however, which 
promises to return an important growth of the population, the 

| amount will be much higher. We may safely say that 300 
million marks of silver currency remains as yet to be coined, 

| which is at present represented by thalers. The withdrawal 
| of notes under 100 marks, which excludes these from circula- 
| tion entirely by the end of this month, has caused a 
| vacuum in the circulation. They will, however, be 
| replaced partly by gold and partly by silver thalers. We do 
not suppose that there will be much of a run to the five offices 
of exchange. Besides, these are allowed five days before they 
are obliged to exchange the sums presented. Should an em- 

| barrassment of any kind take place, the Imperial Bank will 
i always be ready to come in aid—for this establishment will 
| accept silver deposits. The Imperial Bank will begin to exist 
|in ten days. The /mperial Advertiser publishes a declaration of 
| the Chancellor’s, according to which the notes of the Prussian 
| Bank, both those of the thaler standard and of the mark 
'standard, are to be considered notes of the Imperial Bank. 
| The Banks which have up to the present moment renounced 
their right of issuing notes, have swelled the Imperial Bank 
‘right of untaxed note-issue to the amount of 271,835,000 
marks. Thirteen note-banks have renounced their right of 
| emission, whicb amounts to a total of 21,835,000 marks, which, 
| added to the Imperial Bank’s 250,000,000 marks, gives theabove 
(sum. Besides, thirteen banks of Northern and Central 
|Germany represent an issue of 41,006,000 marks; Bavaria, 
| 32,000,000 marks ; five banks of Southern Germany, 40,150,000 

en which gives the total of 385,000,000 prescribed by 
law. 
| The Government’s intention of buying all the German 
| railways begins to take quite a serious aspect. Not only all 
| the official papers speak in favour of this operation, but Bis- 
| marck himself, in one of his last parliamentary soirés, men- 
tioned that the Emperor was himself deeply interested in the 
question. A compromise has taken place between the two 
arties of economists in [{Germany—Free-traders and 
ocialists. The former is represented by the “ Congress of 

German Economists,” the latter by the “‘ Society for Social 
Policy.” They both held yearly separate assemblies; now 
they have agreed that the meeting of one society is to take 
place in one year, that of the other in the next, but that the 
- of both Societies are to attend all these meetings. 

_— OO EEE ee 

The result of the last census, as far as it is known at present, 
gives Berlin and its suburbs a population of 964,755 heads, 
that is to say, 16 per cent. more than in 1871. It still remains 
below Vienna, which, with its suburbs, has a population 
amounting to more than a million. 

The petitions of Austrian protectionists include a demand 
that the favourable duty ocnlitleinn on the dressing of woven 
materials should be done away with. These materials are 
mostly cottons and hosiery which are sent from Austria to 
Saxony to be improved, and return duty free to Austria, and 
vice versd, For the improvement of yarns and cottons they 
are sent from Saxony to Austria, and back by the same 

| process. An enquéte has been held on the subject, which - 
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resulted in the affirmation that Austria would damage itself 

_—- 

considerably if it granted the demand of protectionists. In 
the year 1874, 54,618 cwt of German yarn was dressed in 
Austria, whilst but 979 ewt of Austrian yarn was dressed in 
Germany. German woven material was brought to Austria 
for dressing to the amount of 2,760 cwt, and 8,539 ewt of 
Austrian materials were dressed in Germany. 

The Austrian Government’s subventions to railways in the 
year 1874 amounted to almost 18 million gulden. The number 
of railways which receive subventions amounts to 31. The 
new local railways intended to be built next year, are to go to 
the Government's account. 

The general accounts of the Exchequer for the year 1874 
contain returns of the direct and indirect taxes. The result of 
1868 and the following years up to 1874 is the following :— 

Year. Direct taxes. Indirect taxes. Total. 

1868... 74,028,730 164,290,864 238,319,594 
1869 ... 77,805,095 168,011,184 245,816,279 
1870 ... 82,097,087 176,837,071 258,934,158 
1871 ... 87,471,246 190,903,473 278,374,719 
1872... 90,074,557 212,690,013 802,764,570 
1878... 91,902,740 222,250,895 314,153,635 
1874 ... 92,206,552 209,536,458 301,743,010 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 22nd day of December, 1875. 

ISSUE DEPARTMENT. 

Che Bankers’ Gazette. 

Notes issued........ ..» £36,880,085 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 

| Gold coin and bullion. 21,880,085 
! Silver bullion ..... seve 

56,850,085 36,880,085 

BANKING DEPARTMENT. 

Propristors’ capital... £24,553,000 | Governmentsecurities £13,870,012 
ROE ccoccccecscece pvssene 3,073,721 } Other securities ..... - 18,652,519 
Public deposits, in- Pe visnentedetcsmisioce 9,763,820 

cluding Exchequer, Gold and silver coin... 747,670 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 6,318,765 

Other deposits ......... 18,777,688 
Seven-day and other | 
WAS nccrcccccccosscee . 310,844 | 

43,034,021 43,034,021 | 
F. MAY, Chief Cashier. Dated December 23, 1875. 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
L«aBILITES. £ | ASSETS. £ 

Circulation (including | Securities ...........00. - 82,969,531 
bank post bills) ... 27,427,109 | Coin and bullion ..... . 22,627,755 

Public deposits ...... 6,318,768 
Private deposits ...... 18,777,688 

52,523,565 55,597,286 

The balance of Assets above Liabilities being 3,073,721/, as stated im 
the above ascount under the head Rst. 

FRIDAY NIGHT. 
The preceding accornts compared with those of last week 

exhibit— 
Increase. Decrease. 

£ £ 
Circulation (excluding Bank Post Bills) 156,140 ........ ‘ si 
Public deposits .........seseeeree sorseseesee G15,491 — crereveee tee 
Other deposits ... .......0:-see0ee sovcccceseces ove ssesseeee 1,830,625 
Government securities ..........00++++ eine - esccentn’ sia 
Other SOCUFILIOS .......cccscccercccccccccces ip bik iain . 20,822 
SEIT aectacsescccsocs speahgiiahakeenennetenee . Seg enecee Caan 
eee <teeeeeeeseeeeres seeeeeereeee . VIO weane eens eee 

RRERBETD  cecccccccccsecece oneseqecseenseseurees oa scosesess | Se 

The following is the official return of the cheques and bills 
sleared at the Bankers’ Olearing-house :-— 

Week ending Week ending Week ending 
Dec. 22, Dec. 15, Dec. 23, 
1875. 1875. 1874. 

Thursday............ £16,881,000 ...... £12,115,000  ...... £18,276,000 
CUBIS ccnsneecintinns 15,281,000 ....... 13,607,000 .....- 18,856,000 

Saturday «cc... 18,462,000 ...... 14,828,000 ....., 18,255,000 
Monday cecccsssees 15,845,000 ...... 15,638,000 ...... 15,427,000 
Tuesday s+ 15,361,000 ...... 13,998,000 ...... 16,121,000 
Wednesday......... 11,984,000 ...... 43,282,000 ..... 15,779,000 

Total ......... 93,764,000 ...... 118,518,000 ...... 102,714,000 
JOHN ©. POCOOK, Deputy-Inspector. 

Bankers’ Clearing-house, December 23, 1875. 
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The following shows the amount of the Circulation, Bullion 

in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
22nd December, 1875 :— 

| 

7 Coin and soca Rate eof 
Date. ee Bullien. , Deposits. jin Banking) Reserve. Diessent 

Bills. | | |Deperteant| 
} | | } 

re ce) a Te te TS 
Sept. 15 secssesseeee! 27,941,120 28,085,742. 28,160,814, 31,629,463 15,144,622, 2 

22 sesevsseee| 27,759,216) 27,548,023! 27,614,197) $1,450,127' 14,788,508 — 
29 ssvvveseneee| 28,820,260) 27,408,042, 27,536,954) 32,596,907 13,587,782) — 

Oct. 6 sesrssreveee] 28,983,615) 26,355,275) 30,499,600) 96,110,722) 12,371,660, 2} 
13 ssessseeeses| 29,236,115) 25,025,321) 30,176,907) 37,478,321, 10,789,206 3} 
20 servseves o+| 28,821,490) 24,080,084) 27,743,187) 35,574,683 10,258,654 4 
27 sesecseseese| 28,265,830, 23,907,001| 25,462,485) 32,893,718 10,641,171 — 

Mew. - 9: eanune 28,680,560] 23,541,819) 21,520,904) 32,715,950 9,852,259, — 
10 sessseverees| 28,165,340, 23,189,799| 23,433,552) 31,454,203) 10,024,459 — 

17 ssvseseeeene| 27,750,650) 23,325,997) 24,157,534 31,607,877, 10,575,447, 3 
24 seeeemecaes 27,358,730| 23,197,847| 24,448,941) 31,617,512 10,839,117, — 

Dec. 1 ssssese-| 27:617,645, 23,313,685) 26.554,837) 33,906,774 10,696,140, — 
0: serene 27,235,070 23,030,433 25,667,080) 32,849,652 10,795,363 — 

BE . cqneseess 26,960,125 23,235,577, 26,311,690, 33,043,253, 11,275,462 — 
22 seveseeoves! 27,116 265 22.627.755 25,006,456 32,522,581 10511490 — 

Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 

Atoorrespondingdates! Dee.20, | Dec. 25, | Dec.24, | Dee. 23, 
with the present week.’ 1865. 1872. 1873. 1874. 

Dec. 22, 

1875. 

Circulation, excluding: £ £ £ £ £ 
bank post bills ......| 20,784,085 | 25,040,080 | 25,421,920 | 25,813,775 | 27,116,265 

Public deposits .........! 7,375,855 | 10,453,541 | 8,365,211 | 6,587,949 | 6 318,768 
Other deposits .........| 14,080,236 | 17,036,812 | 17,928,236 | 16,224,116 | 18,777,638 
Government securities! 9,891,100 | 13,275,238 | 13,307,244 | 12,879,615 | 13,970,012 
Other securities.........| 21,627,853 | 18,692,130 | 18,763,064 | 17,685,874 | 18,652,519 
Reserve of notes &coin| 8,160,799 | 13,626,777 | 11,701,241 | 10,210,250 | 10,511,490 
Coin and bullion ......| 13,872,409 | 23,668,857 | 22,123,161 | 21,024,025 | 22,627.755 
Bank rate of discount, 6% | 5% | 4¢% | 6 % 3% 
Price of Consels ....... 87}xd | 9ljxd | 92xd Oljxd | 93} xd 
Average priceofwheat 463 84 | 656s 3d | 61s 7d 45s ld | 463 74 
ExchangeonParis(sht)' 25 10 17} 25 62} 62} 25 30 40 | 2515 25 | 2510 20 
— Amsterdam ditto, 11 17}18) 121 2 111912 i125} 163) 120} 14 
— Hamburg (3mtbs) 13 9} 92) 2055 | 2060 | 2081 2065 

Clearing-house return s 82,517.000 102,609,000 '102,714,000 | 93,764,908 

The amount of the “other’’ deposits, as compared with 
the “other” securities, showed, in 1865, a deficiency of 
7,537,617/; in 1872, a deficiency of 1,655,318/; in 1873, 
a deficiency of 1,434,828/; and in 1874, a deficiency of 
1,441,758. In 1875, there is an excess of 125,169/. 

In 1865, the money market had a less stringent appearance 
than in previous weeks, chiefly because the demand for remit- 
tance to India had not increased. The Ottoman 6 per Cent. 
loan for 6,000,000 was issued. An Anglo-Australian com- 
mercial treaty favourable to Free-trade had been concluded. 
Mr M‘Culloch, the Secretary of the United States Treasury, 
proposed to redeem all the paper currency and devote 40 
millions sterling annually to the service of the national debt. 

_ In 1872, an unusually large demand for money, for internal 
circulation, had weakened the Bank. 

In 1873, bills seemed to be held back, in anticipation of an 
easier money market after the turn of the year. Business of 
all kinds was very quiet, the week being broken into by the 
holidays. 

In 1874, there was a temporary demand for money, short 
loans being obtainable only at a higher relative rate than 
longer ones. It was also not quite clear that the gold move- 
ment would not continue adverse after the close of the year, 
but the expectation that a fall in the value of money was at 
hand was more general. The stock markets were dull. 

The account of the Bank of France for the week ending 
December 23 shows the following changes :— 

Dec. 23, Dec. 16. Increase. Decrease. 
Asszts, £ £ ~ 

ii cies aie asmneie 66,618,000 eee 65,500,000 ooo 818,C00 = 
Private SS ET 000... 26,288,000 ... 102000 ... — ... 
Treasury bonds...........00008 22,256,000 ... 22,6:6,000 1. ss» vee 400,000 

BS. 
Notes aime. “a oo —— ~- 96,000 oor 237,000 

Peeeeeree 02,000 eee 339,000 ore see eee ’ 

Private deposits ..s.cssseoovre 11,979,000 ... 11,298,000 wc. 741,000 oe ve 

EE, 
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The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement® :— 

PRUSSIAN BANK—Week ending December 15. 
Dee..15. Dec. 7. Increase, Decrease, 

Assets. £ z £ £ 
Coin and bullion ........0.. soos 23,233,000 ... 23,338,000 ... 105,000 
Discounts and advances...... 21,426,000 ... 21,429,000 ... ove eee 3,000 

LIABILITIES, 
Notes in circulation .....:..+6 + 33,811,000 ... 33,633,000 ... 178,000 ... aan 
Deposits, &c. ..........06 «+ 6,217,000 ... 6,267,000 ... on « 50.000 
Acceptances,en‘orsements,&c. 1,217,000 ... 1,281,000 ... “s -«« 64,000 

AUSTRIAN NATIONAL BANK—Week ending December 15. 
Dee. 15. Dec. 8. Increase. Decrease. 

Assets, £ £ £ 
Coin and bullion ........ sssovee 13,610,000 ... 13,610,000 ese eee coe 
Discounts and advances...... 15,021,000 ... 15,304,000 ... eve es 213,000 

LIABILITIES, 
CepeiGiORiccscscxceseccedsscssess 29,348,000 ... 29,579,000 ... ace se 231,000 

HAMBURG BANK—Week ending December 16. 
Dec. 16. Dec. 9. Increase. Decrease, 

£ £ £ 
Deposits of bullion, &¢. ...... 559,000... 654,000... eee ee 95,000 

NETHERLANDS BANK—Week ending December 20. 
Dec. 20. Dec. 13. Increase. Decrease. 

ASSETS. £ £ £ £ 
NII  piissis Lccdeiiicsascnaninne 13,213,000 ... 13,209,000 ... 4000 .. ‘an 
Discounts and advances ... 8,678,000 ... 8,731,000 ... ‘ «se 56,000 

LIABILITIES. 
Notes in cireulation ......... 15,440,000 ... 15,519,000 ... ann 79,000 
DORR iss ccdsnnersioresercces ‘ 4,930,000 ... 4,914,000 .. 16,000 ... oes 

NATIJNAL BANK OF BELGIUM—Week ending December 16. 
Dec. 16, Dec. 9. increase, Decrease, 

ASsETs. £ £ £ £ 
Coin and bullion ....cocccscecse 4,712,000 ... 4,605,000 ... 107,000 ... eee 
Discounts and advances...... 10,369,000 ... 10,384,000 ... eee ee 15,000 

LIABILITIES. 
Circulation  .....c.00« waceeeses +» 12,662,000 ... 12,594,000 68,000 
I saciccicctcnticn-cthanions 2,176,006 ... 2,152,000 ... 24,000 ... 

NEW YORK ASSOCIATED BANKS—Week ending December 18. 
Dec. 18. Dee. 11, increase. Decrease, 

; £ 
Specie ..... ectienlinaiesanantet ecsceces 38, 308,000 ace 3,446,000 ... 99,000 
Leans ard discounts ........ - 48,677,000 ... 49,205,000 .., 523,000 
RU SERED. cerescemenioures 7,692,000 ... 7,942,000 ... 250,000 
Circulation..ose....sccserceseseee 3,439,000 ... 3,505,000 ... . 16,000 

dois dols dols dols, 
RO BeOOES sceecscencevneiae +» 204,240,000 ... 206,970,000 .. «++ 2,730,000 

* Converting the reichs-mare at 1s; the Austrian florin at 28: the Du'ch florin 
at 1s Sd; and the frane at 25f per 11. American currency is reduced into English 
money at 3s 6d per dol, the item specie being taken at 4s 2d per dol, Net deposits 
are lef: in dols on acceunt of the mixture of currency and specie. 

Discount Marxet.—Rates have been firm since we last 
wrote, but there is still no other cause than the usual short- 
ness of supply on account of the preparations for the close of 
the year. A good deal of gold has been withdrawn from the 
Bank for export both to France and Germany ; but, although 
the Bank is weaker from this cause, and also from the usual 
efflux of coin and notes on the eve of Christmas, nothing 
seems sufficient to change the settled conviction of the market 
that money in January will again be abundant and cheap. 
To-day the minimum for the best short bank bills bas ad- 
vanced to 28, and short money on English Government 
securities has also been in demand at 24 per cent. 

Although the German exchanges have been firma, and the de- 
mand for gold is now only on Government account, the Paris 
exchange remains weak. Most of the withdrawals this 
week have been for Paris. The American exchange, how- 
ever, has again advanced. 

The changes in the Bank return are principally a decrease 
of 608,000/ in the bullion, of which 524,000/ for export and 
the remainder for the country; and an increase of 156,000/ 

in the active circulation, making a total decrease of 764,000/ 
in the reserve. The amount of the reserve is now only 
10,511,000/, and in the face of the probable efflux to the 
country during the next two weeks, and the continued demand 
for gold for export, a much lower total is in prospect. Among 
the other changes is an increase of 615,000/ in the Govern- 
ment deposits, showing the continued effect of the payments 
of the revenue towards the close of the quarter, while the 
private deposits have diminished 1,831,000/ and the private 
securities 521,000/. 

Since the return was made up an additional amount of 

mainly to France, and the state of the exchange and the 

demand for gold are such as to indicate the probability of 
farther withdrawals. 

We subjoin our usual quotations for mercantile paper having 
various periods to run :— 

Bank bills—2 and 3 months .......... 2 j per cent. 
Do _ coscccccsece “29 mB per cont. 
Do 6 — cccsccccerse 2 S per cont. 

Trade bills—-2 and 3 months ............ 3 per cent. 
Do 4— coseeececscs |S per cent. 
Do 6 — ciate sf 4 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follow :— 
Private and Joint Stock Banks at notice ....... encecsadte 2 per cent. 
London and Westminster Bank (new money) at cail... 14 per cent. 
Discount houses at call ..........++. socvcccscosccccosesecoeses |S per cent. 
Discount houses at seven days’ notice ............se0008 2 22 per cent. 
Discount houses at fourteen days’ notice .........se.0.0. 2 22 per cent. 

420,000/ has been withdrawn from the Bank for export, | 
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The discount quotations current in the chiet continental 
| cities are as follows :— 

Bank Rate. Open Market. 
| Per Cent. Per Cent. 

TUNUP covssaslaseeconsnigercedbeosnsccennsece mew 34 $ 
BOHR cecccsece wovrecsvecvesotecconcecses BG ceesceses 45 
BUNT cnticrncsnccccevsncsesebvesoncoce OD wstasiese 4 
PrambSert scssccccccocsosescensencces.ceve B - covennses 43 

j) Hamburg .......ccccossccrcssssecseseoeses ob" eseennece 45 
4( Amsterdam .........s0sserreseeesseesees SB snseenene 3 

BrasGOls ..ccccoreveescceccee cossceeceoee Sh cccccccee 34 

|| TINT a cilicinntgnaneamenewmarennseunntee is  deenaaea 3 ; 
1) Vienne .....crccccosscsecreecscseesesseeees 5 sevcceeee 4; 

St Petersburg ...........ececssecserseees © scbedinec 6 

‘| The National Bank of Belgium has reduced its rate of dis- 
! 
|| has generally increased during the week. 

|| Tue Srock Marxers.—Business this week has continued to 
\| be restricted on account of theapproach of the Christmas holidays, 
'| but the tone has again been steady. Among the leading securities, 
' Egyptian stocks in the foreign market have been subject to 
considerable fluctuations on various reports, which cause sales 
by weak operators for the rise, or which are put forward to 
account for large offers of stock by leading operators who are 
anxious to frighten weak holders, As Egyptian'stock is weakly 
held, and nothing favourable in Egypt is coming off imme- 
diately, these operations have a considerable effect. Other- 

| wise the tone in almost all the markets, including that for 

| 
| 

| 
|| foreign securities, has been steady, English railways being 
| especially strong in consequence of tne favourable traffics pub- 

lished this week, and the expectation of satisfactory dividend 
announcements at the beginning of next month. There is 
not much business to affect prices either way, and the 
maintenance of prices in such circumstances is unusual. 
The general belief is that this unusual strength of prices in a 

| market with little business, indicates an expectation of an 
upward movement with the resumption of business at the 
turn of the year. To-day there has been great firmness at 
the close, especially in the English Railway market. 

|  Eno.isn Government Securities.—In this market the 
fluctuations have again been few and unimportant, but on 
| balance there is a farther improvement for the week, notwith- 
| standing a weak tendency at one moment on account of the 
efflux of gold fer export. 
| CONSOLS. 
a Money. Account, Jan. 5. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March & Jane. 
Baterday.cccccrrc.ccccccsorescos OBR ...° SOE ccoses O33 ... 94 ...068 38 to 8s pm. 

| Monday esse cvecerece OSE coo SFE os 935 oo» 94 w... 3s to 8s pm 
| Taesday -..c.cccccssoreres an vst we 93 ee O32... O46 Sete. 8s pm. 
Wednesday seosveveve OD © CBE ante 03% ... 93} ...... Sste 8s pm 
RID sdbvcncunesiamiebiiin oe . =. w= 3s to 9s pm. 

| BEIARY 200. .coc.ssccccesceccerce OBE ooo OAR nccoce SBE ... OAR on... 9toSogmm 

|| The following are the changes for the week, taking the 
|| latest unofficial prices for quotation :— 

| Closing Prices Clesing Prices Inc. or 
| d this day. Dec. 
| Consols for MONEY ...corcrcccrssccssessssservereeee BSF J ——aeveeseee o4% + 2 

| Dittd January &.c0.0c00,.00rccrssscsecessseceses mre”  - wseeatle 944 2 7 
}{ Red@uced 3% ..ccsccsse soo CORD. —_ paetesvs 945 + ji 
| NOW 3% seesereserversssesensereseneens — it 94; 3 + § 
| Exchequer bills, June ee ee 4s 9spm + ls 
Bank Stock (last dividend 5 %).-..+...sese008 258 GO ceceei coe 258 CO ave ove 

| India 5 %, red. at par, July 6, 1880 .......0 BOGE FE seceecees 106} 7} 
De 4 %, red. at par, Oct., 1888 ............ _ .. ae 105} 6} 

Metropol, Board ef Werks 34 % Consels... 1014 2 — csecocsee 101; ? 

| Corona, Government Securities.—There is a rise here, 
| amounting to 1 in Canada 6 per Cents. ; 4 in ditto 5 per 
_Cents.; 1 in New Zealand 5 per Cents. (first issue); 1 in ditto 
| 43 per Cents. New South Wales 5 per Cent. Stocks are also 
| 4 better. 

|| Tenders for an issue of 901,500/ in 4 per Cent. by the New 
South Wales Government are invited. The minimum is fixed 
at 92) per cent., and the principal is repayable in 1905. 

ForricN Government Securities.—The principal move- 
ments in this market—the fluctuations and fall in Egyptian 
stocks—have already been referred to, and are the more re- 
markable on account of the apparent vigour and energy of the 

| Speculative operations for a great rise, which followed the 
| purchase of the Suez Canal shares, and the announcement of 
| Mr Cave’s mission. The reports which have been circulated 
| are that Treasury bonds to a certain amount have again been 
| offered at a considerable discount, notwithstanding the relief 
recently given by the English Government’s purchase. It is 
believed that the Treasury bonds have been offered by holders 
who are making preparations for a strong show at the end of 
| the year, but the statement from Cairo as to offers being con- 

sidered for the purchase of the Khedive’s 15 per cent. of the 
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critical, the arrangement of the floating debt being in 

_ mission, and operators for the rise are naturally uneasy at the 

_ state of the account is such as to encourage the dealers in the 

count to 34 per cent. In other quarters the value of money | improved upon the official announcement of the Peruvian 

| 

| provement in trade continue not insignificant, notwithstanding 

| mainly advanced this week are North-Western, Sheffield, 

surplus profits shows the Egyptain Government to be again in 
want of money, and its situation, we believe, is still very 

suspense, Everything turns, consequently, on Mr Cave’s 

delay in a result, however necessary and inevitable, while the 

market to offer stock and frighten the weaker operators. 
Hence, we believe, the depression of the present week, which 
will probably continue until a new turn is given by the success 
or failure of Mr Cave’s mission, whatever its exact objects 
may be. Otherwise, as we have stated, the foreign 
market has been generally firm. Peruvian stocks have rather 

Minister, the belief prevailing that something will still be 
done for the payment of the January coupons. Turkish 
stocks, after being flat early in the week, have also gained 
subsequently, as it becomes more certain that the January 
coupons will be paid, one-half in cash. Mexican and Spanish 
have also recovered, the latter on the preparations making by 
the Government for a final attack on the Carlists. The 
speculative department in the foreign market has thus been 
generally firm, and as investment stocks keep steady, the tone 
is firm all round, though still, it must be remembered, with 
only a restricted business. 

The following are the changes for the week, taking the 
latest unofficial quotations : — 

Closing Prices Closing Priees Ine. 
last Friday. this day. er Dec 

Argentine 6 % , 18GB ....rccccccccrescereses eseeee 902 = aecevecee 88 90 - 2 
Ditto 6 %& Public Works, 1871.........00000. SS 5 = ceccceree 83 5 

Austrian 6% Silver Rentes (lessincometax) 66 4 —ceesseess GED —s_. ceo ene 
Denwkiates G F,, BGG occsccccscccccccccsadescssscccsce CG iuisies S060 te 

Ditto 6 %, 1871 rcccccssereee 0 ecsbédadeccere eo 964 7% — cecscceee 964 7% 
SAI. «Letndintnhionenne > | esate 96 7 
 (  ) aa 6( ae 21 3 -1 
Suenos Ayres 6 %, .870 . cssoe FF Bh cece cates 77 81 
Tt EE crebenihuneeein te aainnspbtencecsiccennsente “TE  aperiasen 77 81 ooe ees 

CORBI © FH, BOGS cnncccccccnscnessecesccccecsocsen CIGD ss cacscocee mae” * San eee 
Coste RICA 7 %, 1878...cccccccccccesscocvecseoeces 326° cataccess 10 12 - 2 
Danubian Principalities 7 %, 1864 ........ 948 = cecreesee 93 7 -—1 

Ditte 8 %, 18867 .rocrecccccerscecoess eooe 108 5 eoeseecee 103 6 saa ale 
Egyptian 7 %, 1862 ..cccccccsccsscsssseecsseoeees 78 81 eededstee a seems 
= Ditte 7 %, 1864 SPOR RRORE OEE ECR Hee ee ee Oe eens eee BY 92 eeeceeres 89 92 eee eee 

Ditte 7 %, 1866 (Viceroy's Lean) eeesesece 89 91 eeeececes >” eel 

Ditto # %, GBT ‘coceccsvecoccccescvcssesecoeocece 93 6 eeereesee 92 5 _ 1 

DRG F S, ROBB censcanceveccccccccccccsseccccece 77 8 eoececece 774 8 ee 
Ditto 7 %, 1870 (Khedive Loan) ......... 73% esctscces 794 -1 
D0 F %, ICTS accccsrocrccccerccsdocgsrecccoces TOES =. escsionte 78 # -1 

Bimtrd TRAGER F FH ccccocenccccccedeccccccnscescececses 103% 4% — coorcceee 103} 4B ave wee 
RENT SS © .vccpccctsdecttsnerentzesndecedhsenncsenee 1033 2 — cecccccce 1034 4 + 3 
Honduras 10 %, 1670 ccoseeccccccccsesecesctesccece ——— . 24 ~— 
Hungarian 5 %, 1873 ..crcccccccsccsssessceeserees 723 3 eeeee ose Tae = sen. exe 

Ditto 6 % ...ccscrseeeees Tectientlioosttdlniaoscsied Cae aetin 93 3 i 
DARO, WPS. ....coocorcccccecocccecccececcccdsocsovecee O32 44 — cecccceee 4% 3 

Ita:ian 6 %, 1861 (less income tax) ......... 72% 4 —_aeercerce 73% + 2 
Ditto 6 % State Domain .....cccccseccseeeees 97 8 ° eo 979 
Ditto 6 % Tobacco Bonds,,....ccccescorseses eR - smannns 100 3 see ces 

Japanese 9%, 1870 ... 110 12 eeecceeee 110 123 ace ave 
MEXICAN 3% ccoceereeees - 123% eccccccce 122 & + 3 
Paraguay 8 %, 1872 sccccercsesscrscceseeverersees 113 ° 10 2 - 1 
Peruvian 6 %. 1870 ..coccsccsrccersecesceseceeess 323 3) ecoccesce SOP 4} +1 

Ditto Consolidated 5 %, 1872 .....ccscossses 264 8 = cecccces - 2s —- 3 
Pertuguese 3 % Bonds, 1853, &c. coose 54) 5h eocceeee . 6435 - } 
Russian 6 %, 13922 ...... eestetescotoceusecoesee lol 3 ecscoosee 101 3 

Ditto 5 % , 1862 .coore. ese ogeee O74 83 eee ae . nee. ae 
Ditto 5 %, 1570 ccevecsccscseseseeces Deeveccccce 102 eccveses. 101 8 + oe 
Ditte 6 %. 1871 ccccccercccsccsccoccescsccssseees BBE Ob —cevccccee $8 9 — 3 
Ditto 6 %, 1872 .rs00e wecccceccccocesccosccocces 98 9 eovcccces GO . ss a 
Ditto 6 %. IBZB ..crcccovecsccescocceseeccecscces SBD i$ ceccesccs SBD se evs 
ey 2 eae me 88t 9 — 3 
Ditte, Anglo-Dutch, 6 %, 1864 and 1866 98 9 excite 98 9 
Ditte 4 %. Nicolai Railway Bonds......... 82 4 a aE 
Ditto 56 %, Moscow-Jarosiaw ..........6000 96 8 Sikes COO 20 ow 
Ditto 6 %. Charkof-Azof Bonds............ 96 8 eee ee. 

Bante FE 7 % cccrccccccccccesscccsccscoveccrscsoseee BOG BR cccccecee 103 4 + + 
Spanish 3 %.....cccsecccsess Rdecedecccneesetdecssones BWI BH cect stece 18% ¢ + 2 

Ditto 6 %, 1870 (Quicksilver Mortgage) 91 3 seseseves GRD —s_ nee ave 
Ditto 6 % (Lands Mortgage) ..-.eccecssse« GLB = cenvvcces CLS —=—s_ ave ove 

Turkish 6 %, 1854 ....ccccccccserssrsseesssecseners GB CB cocnesies 68 62 nee one 
Ditte 6 %, 1858 ..rcccccsscccccscesccccccsosesees 20 SB accccsees 27 30 -2 
Ditto 6 %, 1862 seeeenecereeeneeeeeee  eeeene eccce 20 SB cc ccecece 27 30 —- 2 

Ditto 6 %, 1865 (General Debt) ......+++-«. ZARB ne ccevees 24% a 
Ditto 6 %, 1865 ..cccccccovesrrescerereesseeoes eo 31D —s_aacsseses 30} lk - 9 
Ditto 6 %, 1869 seccerserecssserseseresscoseere B72 B —cocceseee 263 73 - ¢ 

Ditte 6 %, 1871 ...-crescsccecsscesccccerseeerecs a 414 23 -1 
Ditto 9 %, Treasury B and C .............0 ED |. satatabage 2 - % 

Uruguay 6%, 1866 ......ccccctersrersercereseee SBE BP —— ceveeeves 32 3 -1 
Venezuela, 6% 1864 and 1866 .................. OBL... cdnaiocs 8 10 -1 

Enoiisn Ramways.—There has been great steadiness here, 
varied by a sharp upward movement at the beginning of the 
week, which has not been fully maintained since, though 
prices are again very firm this atternoon, and close at the best 
point of the week. The traffic returns published this week, 
especially for the heavy lines, have been extremely satis- 
factory, there being once more, as in the early part of the 
year, a considerable increase of the goods traffic. As the 
comparison for some weeks to come will be made with weeks 
of low traffic a year ago, operators for the rise are sanguine 
as to the prospects for that period, while the signs of im- 

the special dulness in “ iron.” Among the stocks which have 

Caledonian, North British and North-Eastern. 



-_— 

Dec. 25, 1875.] THE ECONOMIST. 1521 

| 

The following shows the principal changes for the week American Securttizs.—The notice which American rail- 
in the quotations of ordinary stocks, comparing the latest way bonds are attracting, and the favourable com parisons of 
unofficial prices :-— 

Closing Prices Closing Prices Inc. | 80me of those securities with those of English debenture stocks 

i al ‘ner; =a | lately published, appear to have had some effect on the mar- 

. Chat., & Dover Arbitrati V10$ 11h secccovee 110$ 123 1 ; . 
Motropsiltan District 6% Bioation 48 % ms Co aes ditto, New, 2; Joint Stock, 1; London and Westminster, 3 ; 

The traffic receipts on eighteen railways of the United Union, 1; Bank of Egypt, 1; Hong Kong and Shanghai, 2; 
New South Wales, 1; Standard of British South Africa, 2}. | 
On the other side, Merchant are 4 down; Provincial of Ire- | 

se anes ful 7 . 94.4087 2 tame land, 1; Anglo-Austrian, }; Angio-Italian, }. 

O56,060), being 9B. inereene Of 54,490) as comparnd wil TrLecrapus.—The following are higher :—Anglo-Ame- | 
the corresponding week of last year. The aggregate receipts rican, 4; Direct Cable, $; Eastern, } ; Western and Brazilian, | | 
for the half-year to date are now 24,412,633/, showing anin-| 3. Qn the other side, India Rubber Works are 1 lower; | 
crease of 574,445/ on the corresponding period of last year. | Hooper’s }; Construction, 4. 

| 

eeeeceeee 1363 ? + 

Great Eastern Seeeeeseeeeeeeeeeee seeeersereeeoeeseses 463 7 eoccaeces + 1 

Great Northern POOR ERTESE SESE SSEDORET ERS COE Se SEES . 139 40 eeeeeesee ia ! + it | ket. Tn the a of Erie mortgage bonds, the support met | 

TRO A seccccsccsonccecersscssnsceseqscncseseseceece 1408 2 — ccocvenee 1K0R + 1 with by the re-organisation committee’s scheme has led to a 
Great Western......ccccccccccccsccsservcccescscce L1GE $ —ccorevene LIGL TE + i “ 

orkshire = cutee | further advance this week. The following are the changes | 
eeereecee 118 | 

c - ; for the week :— 
i + : Closing Prices Closing Prices ine, t | 

see $ + GovERNMENT anD State Stocks. last Friday. thisday. orDeq | 
London and North-Western ......cccsseree 146} 3 +l} United States 6 % 5/20 Bonds, ’65 (pee 108) Tt ae a A ene 
London and South-Western,.........+cseseee 126 7 -— 3 Ditto 1867 Issue (par 103)... ecesccesce LOSE J BA ccc.ccsee 106} 7 + ? 
Manchester, Sheffield, and Lincoinshirs ... 863 § + 1h Ditto 5 % 10/40 Bonds (par 103)..+s.-...« aE. eves 106 4 ea tae 
Ditte Deferred ..o.cocsorcecscecseccsceseseese eeeee 534 4h 554 + 4 Ditte 5 % Fanded Loan (par 103) seecees - 104} 5} eeareeree 104} 5} see ese 

Metropolitan — ......ssccersesssessers 1025 ¢ aseseosse 1033 $ aa Massachussets 6 % Sterling Bonds, 1900... 103 5 ——sseceesee mee» Scene 
Metropolitan District ..... 454 3 eccccnsce GER Roce. nce Virginia New Funded (par 103) .......00-« eis Ge  .aeenens « 12 — 2 ' 

Ditte ditto Preference .......s000+ 93 5 46 +1 RaILRoaD Sgecuaitizs. 
Midland. itish eee receececeeesesereseeseenee 1234 4 + t Atlantic & Gt, Western lst Mort. (par 103) 26 7 + 1} i 

| Werth BrGtlah ..cccoccccscccesceccnscnnsnsccsoesccces 199% 4h +1 Ditto Second Mortgage (par 103) .....0.« 11 12 +1 14 
| North-Eastern —C naa somusaceonseinucseennn.cae © + 2} Ditto Third Mortgage (par 103) ......-.« Pe + } \} 

ae oe ae Ditto Leased Lines Rental Trust... ..... ~ #5 ae | 
Seb itte Deferred .. ae weccccrees resecerceses ASE 3 + } orn (per ay ere on wocecce 1SE 4 = ceevecrve TBP 4 nce ave 1} 

i onsol ortgage. eee cece 75 6 +4 } 
The qpetations ae the leading debenture stocks compare | Mlinois Central Shares (par 103)...c000+..+ 867 + + 

ain Illinois and St Louis Bridge 7 %, lst Movt. 89 91 -1 i | 
as follows with last week : New York Central 100 dols shares (par 103) 95 7 —=seeressoe 95 7 nue ane 1} 

Closing Prices Closing Prices inc. Pennsylvania 50 dols shares (par 514) ..... 45$ 6} +l} | | 
last Friday, this day. or Dec. Ditto General Mort. 6 % Bonds, 191@ ., 108 9 + 3 

Great Eastern A 5 % SEHESOSER HTC He Cee HEE eEEe 120} 1$ seteearee 120} lt oe «ee | 

Ditto 1067 Redeomable 6 Yveeeeenere 1184 Of eevemee 11920 + 4 Jost Srock Banxs.—London banking shares are consider- | | 

Londen and North-Western d Soressresree 1052 6 “ices 10sf-et <2, | ably higher, chiefly, it would appear,on the evidences of a more || 
London and Brigitton 4$ % .+-.+.-.0-+e.e0-000-0 L13$ 4G seseveree LIFE AE ane one profitable money market. London and County are 3 higher ; | 

| 
i 

Kingdom, of which a list is subjoined (inc'uding the principal 
railways), amounted for the week ending December 18 to 

The week’s traffic has been less impeded by weather influences, Mines.—In the British mining market there is some irre- || 
and receipts show a great improvement on last the week, as well | gularity, but little general change in prices for the week. 
as on last year. The principle increases have been—London | Among foreign mines, Cape Copper are quoted 1 higher; 
and North-Western, 7,215/; London and South-Western, Colorado, }; United Mexican, }. On the other side, St John | 

3,279; South-Eastern, 2,1271; besides a continued steady del Rey exe 10dawn ; Don Bedro, +; Exchequer, t. 
improvemeut on the Scotch and Yorkshire lines. MisceLLangous.—Among bonds, &c., Share Investment | 

Preference are 3 higher; United States Mortgage, 1} 
RAILWAY TRAFFIO — Delaware and Hudson Canal, 1. Hudson’s Bay shares are 

Week's Receipts. “fait year aus . better ; General Credit, 4. But International Financial are , 
lower; and London Financial, }. The movement in other ey MP wien. 

Inc. or Dec, tenes Don, b eae 
on cases is small and insignificant. 

Corresponding Correspnde. ; : - 
amonnt. week . "4 Amanat. per. = 74. According to the (iazette return of this evening the move- | 

Bristol and Exeter ...... 8,994 + 90... 252,687 — 147 ment in the precious metals during the week ended Dec. 22 | 
Great Eastern .......... 44.252 — 586... 1246287 + 4,82 | has been as follows :—Gold—Import, 106,306/; export, 
Great Northern ......... 56,823 + 2,241 ... 1,452,752 + 42,730 | 524,582. Silver—Import, 216,127/ ; export, 240,209. To. | 

Lancashire & Yorkshire 68,478 + 2,056... 1,741,410 -+ 56,093 | day 155,000/ in gold was taken out of the Bank for export. 
London, Chat.,& Dover 16.117 + 1,027... 531,595 + 18,308 
London & Nrth.-Western 173.339 ++ 7,215 ... 4,470,596 + 34,384 Fartures AND EmparrassMENTS.—Messrs Lawton and | 

3,279 ... 976,669 + 41,428 | Head, merchants, of India buildings, Queen Victoria street, | London &South-Western 33,208 t 
London and Brighton... 28,370 : 
Man.,Shef., & Lncolnsh. 36,548 + 1,595 .. 
Metropolitan ............ 9,487 + . 222,764¢ + 17,020t 
Metropolitan District... 5,311 + 471... 117,521 + 14,536 
Midland  ....ccccoccoseoeee 112,081 + 3,554 ... esta 5YT + 93,610 
North-Eastern............ 119,025 —- 705 eee 8,212,448 “F 20,272 

South-Eastern ........... 30,826 + 2,127... 967,799 + 42,983t 

902,356 44,702 824.469 30,676 have suspended payment. The liabilities are estimated at | 
190,000. 

COURSE OF THE -EXOHANGES. 

Tuxspay, Dec. 21. r Fatpay, Dec. 24, 

RT A NT eT 

N 2 x 

> . . . } 

| 

a Be Fe| 5 I r F | -s BEL tes 

| 

BE | BY | 

{ | 

*Caledonian ........ ...... 53,741 + 4,890... 1,146,898 + 29,664 Prices Negotiated | Prices Negotiated | 

*Glasgow &Sth.-Westrn. 15,351 + 1,281... 359,580 + 11,337 on ‘Change. on ‘Change. | 

*Great Western 104,216 + 788... 2,177,518 + 18,387 re 
sas _ 2f2 ‘ x AED ccocececececccesqecosess| . SRGEt 32 0}; 12 12] 13 0} 12 13 | 

*North British............ 40,451 ++ 3,680 ... 894,692 -+ 54,180 | “pieiam -cr-eweererseeese 3Months.| 12 2}, 12 3) 12 2| 12 st 
—————___ | Rotterdam ....cscerserseserseerss 12 26; 12 3§| 12 2] 12 3% | 

956,668 +34,493 ... 24,412,633 +-574,445 Antwerp and Brussels ......... = 2545 | 26 37% 26 424 | 

* In these cases the aggregate is calculated from the ‘beginning of August. Short. = 2 - a 

+ The aggregates published are one day less this year than for last. ” 25 42h| 25 478| 25 40 os a7 | 

Forrign anp Coronrat Raiwars.—The following are ~ 3060 | 2065 2059 | 2065 | 

changes for the week :— - 2060 | 2066 | 2060 | 2065 
Closing Prices Closing Prices Inc. _ 2060 2065 2059 2065 

last Friday. this day. or Dec, POCeSSRETE coccocecccecccececccesee - 305 ese 30} 31 

Antwerp and Rotterdam ..........++. aocecces coe BTR 1GR —cecceveee ABE IDG —-0 oe Lo - 18 50 18 60 13 50 1865 | 

Babia and San Francisco.......-ssesesseeeeee - 213 - 11 60 11 674 | 11 60 11 65 
Belgian Eastern Junction ccccccccosssccssecce 2R § == cevecerce BEG vss «ss 11 60 11 674 11 60 ll 65 

Buenos Ayres—Great Southern .....0.000000 133 4 + + - = 45 na = 45 25 59 

Dutch-Rhenish.......c0ceccseceeseeeee siuameomeiine oie =} ee -" ae re a . , 
ee Ceneentn eeccccccocese e+ eee oe ° iy }, i = e 43 48} 47} 48} 

Se iiciteesisstcsnsntnooens 3t } os = ay | a8 43} 
Sambre and Meuse.. SEG —ceccevece BE GE —_ ane ave Malaga ..eccoceseserere ecccceeeee a - as ; 43 472 | 48 

Ban Paulo....0.-+ eeeeserececececesees 28 4 eco Cranada ecee eeseeeee ae —_ 47 s | s7t 47% | 472 

South-Austrian and Lombardo-Venetian... 952 + 2 Santandar.......-. acceceseees os eeneee - 47¢ 47% 474 | 472 

Ditto 3 % Obligations .......0..scesseeseeee 2 wee — seeees serenesenssene: en: rr) - a | = ; a | = 
OOOO eeceeeereeeenreeecases c= i 

Britisu antmmmeel eee eee Genoa, Mi on and cam. — oo 2 a = 2 . 27 e0 

Bee Fate wm srprrenarneneomons sakes CO acocee- coccsccsccseccccoosess - 2 7 60 

Rene Soewernenen agen, 2 * : a ; Meghan on. ccieinaaageeel - 27 674} 27624 27 50 27 60 
+ Palermo and Messina cesceesee = 27 674 | 27 623 27 50 27 60 

eeecccece ——E LASDON .oeeocccccccsesseseresenee vos} 90 Days. 62} } 523 523 52} 

Ceeeevees 1l4} ee eee Oporto eeeee SeOReeeet eel es ererererees -_ 52: | 523 2 2 

-_ 
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BANKERS’ PRICE CURRENT. 
ee —— 

BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN ara BONDS, &c.— Continued. AMERICAN STUCKS, 

SECURITIES, &o. | é | 
l l Dividends Hh Next Closing Dols, Name. < 

| Closing a Draw-| Name | 3 *) Prices, 
| Dividends Dee. Britisa Founps. ip Due. 25 ing. | Prices. = 

{ | | Prices. — | es 

| oo — — 283736350| United States... 6% /1881/107 8 
| Jan. 6 July & .../8 per Cent. Consols......--e-+-++: 933 94 | April Oct 1 at Russin, A.-Dutch, 136214000) Do 6/20 years...... - 6% |1882 ws 

om | Do for Account, Jan. 5 ......| #3§ 94 1866, 100/...... 5 %| 9S 99 lO i eeeag * 1585) 11083 4t 
| April 6 Oct. 6...'3 per Cent. Reduced ......-..-| 94 844 | April Oct.) 1 |*July | Do do, 84/153... 5%! s+» «x 202663100} D0 ....cccccessscersersseee-+- 6% 11885103 5 
April 5 Oct. 5... New 3 per Cent. soccrseeerseeereee 84 843 | May Nov./0.16\*Aug | Do (Nicls. Rail.) 4 %| 82 84 sisennveel Do1867 ,371,346,350dol, 6% | 
Jan. 6 July 5 | DoSt — sous Jam. 1894... oe | Feb. Aug./0.98*Feb. Do 1870 serves 5 % 101 103 499) 2 issued up to 37 Feb.,69 1887/106$ 73 

| Jan.5 July 5 5... Do 2k — see Can. 1894 ... «.. | Mar. Sert.|0.98\*Feb,| Do 1871 .....0008 6 % -* 99 ove WO. cccvcesceceecsnccosonssooeces 187 ie 
| Jan 5 July 5 ...|Annuities ..,..0.00004 Jan. 1880) .. April Oct.) 0.95;*Apr.! Do 1872 ......... 5 % 99 ooo Do Funded........cccecscceee 5% (1881 1043 5} 
April 6 Oct. &...) DO s.cccssererseeees Apr. 1885) 7§ 73] June Dec} 0.98,*Dec. | Do 1873 ....00... 5 %| 98 99 ese DO 19/40 ..cccccccsseesserers 5% (19061106 7 

| Feb. 4 Aug. 4...| Do (Red Sea Tel) Aug. 1908)... ... oe 1.75) Dec. San Domingo...... 6 %| 5 9 $203000 Louisiana, Old ....s...000+0 6% | mate 
| Mar. 11 Sept. 11/ Exchequer Bills, 1,0001. 3 %....4s 98 p Jan. July.) 2} | Dec. Santa Fé ......... oe 7 %1103 4 495800 Do —_ NOW aueevcssoeee 6% coo oe 
| June 11 Dec. 11) Do 100/, 2001, and 500! ...... 4s 9s p | June Dec, , j ee |Sardinian........0006 5 %| 85 87 1000000 Do eco ose 

Inp1an Govt. SECURITIES. | sn ‘Spanish . oo. 3 %/ 18 18} 3000000 Do 8% |1876| 25 35 
| Jan. 5 July 5 ... India Stock, 6 %... July,1880,106} 72 | Jan. July.) ik Dec. | DoQuiekslvr Mt 6 %| 91 93 4000000 Do 25 35 
April 5 Oct Bie.) DO 4% cecessseeeee Oct. 18881953 62) April Oct./0. a6, Jan, Swedish Govern- 6100002|Massachussets ....00..0:00008 5% |1888\101 103 
| Do Enfaced Paper, & % severe 80% 913 - | _ ment, 1864 ... 44%) oe ass 8266001) D0 csecccreererccoreecesseeeee 5% 1894100 102 
Feb, 28 ‘Auy.81.| D0 do 4b % ceceveeee cee eocces 914 925 | Jan. July) 2/| .». | Do do, 1868...... 5 %|i06 209 B19SOOl| D0 srecocccccccsecsseseeeesess 5% |1900)103 1C5 

| May 81 Nov.30.! Do do 54 % w.... May, 1879 95 97 | April Oct| 1° “July "Turkish, 186422. 6 %| 58 62 B199001} FO seressevesssersesesesseeeee 5% |1889'103 105 
| | June 1 Dec. 1.. | Dodo 6 % Rupee Dbn..1877| ... .. | Mar. Sept. 1 |*Dec.| Do 1858 ........ 6 %| 27 30 8000001) Do ....cssercesseeeeeeees vevee 5% 1891/103 105 

| June1 Dec.1..; Dodo& % do 1882 eee Jan. Jaly; 2 | May.! Do 1862 ......... 27 30 eee Virginia Stock .. eveccececccoces . 6%| sae: Aaa cath 
| Feb. 16 Auglé| Do Deben., 4%.. Aug.1878) 102 2 | Jan, July| 2 | May. a acnenne S| eae sei Ea | Pea oe 
| Mar. 31 Sept. 8 | Do Bonds, 6 % 1,0000.... % 

sees 13 40p Jan, July 1 woe DO 1865 ..ecovee 5 %| = 245 Do New Funded ........ . 6% 1905 61 63 
| ar. 31 Sept mT Do > 4%, under 1,001... 30 s0p = July 2.44 May.} Do 1865 ....... 6 %| 3 33 i ee 

ISCELLANEOUS. eb. Aug. 1 |*Ma: Do Gua 103 | ‘ 
| April 6 Oct.6...|8k ofEnglnd 8i,4} hoot byrne 260 | April Oct. 1 | Mas Do ee é % 26} 274 111500000 soe? hi ort. 1,000 dels n 7 ‘igoal 11 3 11 Oct. 1.. |Canadian 4% Bonds, red. by| ) *July a lay 4 - O18 wo» 7% 1902 13 Apri! 1 , April Oct.) 1 "July. Do 1871 .ss00.. 6 %| 42 43 29000000} Do 3 Mort. 1,000 dols hoa] 5 8 Dominion of Canada in 1903|106 63 | Jan. July. ou. | o« Do Treas A® %| 43 46 a A } easury, 6000000' Atlan, Miss. & Ohio Bds. 7% 1905) 30 35 j April 1 Oct. 1.. Corptn of Lon. Bds, 1877, 4% 100 2 a 4 ee DoB 9 %| 41 46 

y © B..cccccccseceee 3500000 daltimore& Potmac(Main) 6% 1911) 9) 92 
|} June 1 Dec.1...) Do do 1879, 43% |102 4 | Jan. July.) so | ss Do C g 9% « 44 1500000! Do (T ] | Sen 6 July 5.) De do 1982,44%,/102 4 | Jan Ju es cones . | ; = © CRUD ccicesensssmns 6% '1911| 91 93 

| April 5 Oct.6.... Do do 1881, 43% {100 2 Ox! 1 | Mar a | 954 26 [Gace sz Sua. SB.5 Cente | April ete a : ’ April Oct. 1 ar, Do 1873 «.... -se 6 %! 254 26% 25000000 Cn. of N. Jersey Con. Mort. 7% | 1899|99} 100} 
| ooo ae ee Pm, 881,4%scp 100 2 = Aug.| 2} | May. \U ruguay,Con.1871 6 %| a 7 25885000 Cen. Pacitic of Calforma.. 6% 1896| 24 96 

Jan. Apr ily. Oct det Metrop. rd of W rks. 34% Stk ho 1 3 oup. 1865 | a Venezuela ...... oe 3 % 2000000, Do (Ca‘ifornia & Oregon | 
Jyf i Coup. 1865 not applied| Do..... ccccsseecseee 19%] +»  «.. division) lstMt.GdBds 6% 1892) 93 95 

interior Coup. isesjnctappiied| Do 1963.» $ %| $ 10 2500000 Det. & Mil-1 Mort. Bonds 7% 1875) 35 46 
: me oup. not applied; Dol ee 000000) Do 2 do 7 

FOREIGN STOCKS, BONDS, &o. Norz.—Dividends on the before-mentioned stocks 78000000 Erie Shares, 100 dols ...... ee 134 . 
a ee ee ee payable in London. 8536900! Do preference GO ....-... 7%)... | 27 2 

to.2 | Next Quarterly. | +» | «..» |ArgentineHrdDis 6 %| 62 65 10000000. Do oe Bonds...... Ang 1904 - = 
ae Jan, Juy.| «+ |Aus.Sil.Rntsexl0f 5 %| 66 67 1700000 Galveston & Harsbug,1 Mt. 6% '1911| 65 75 |! a2 — Closin . Do P do di 1G s) 911, 65 75 |} 

Dividends 2 < Name. E } May Nov.) oe ove o Paper do do 6 %| 60} 613 29000000 Illinois Cent., 100 dul» shs. | 86} 87% || 
\ Due. £3 ing. Prices, | Jau- July wee ee Belgian, ex 25f... 24%! . eee 3000000 Lehigh Valley Con. Mort. 6% 1923! 91 92 || 
| cipepaetieniidaaes a ty eco | coe <<" pene 4%! -- eee neeeee Marietta & Cincinnati Kai. 7% 1691,100 2 |’ 

| Jan. ly Dec. Argentine, 1868...6 % | 88 90 May Nov.) wo. | ose 0, FDTD wae onree on 4000000 Missouri, Kansas, & Texas, 

| om Sept. 3 Feb, DoPublicWorks 6% §3 85 | Mar. Sept.|...| .. |Frenchrentes,x26f 4 %| see eee | Ist Mort. Gold Bouds 7% 1904! 42 46 
5 oe 2 "Oct. Bolivia..co..cccccs vee 6%) QL 23 | Quarterly. |... | we | DO dO seosereee we 3 %| 66 66} 6250000 N. York, Bostn.,& Montre2! 79 1005) .. ses 

HY June Dec; 1 = May. Brazilian, 1852 ... 4446! «++ os Quarterly.) ... coe | DOGO ace..coce-es & %j1033 3? 3000000’ New York Central & Hudson 

; June Dec. 12% May.! Do 1858 seco 44%! «++ os. | Jn. duly)... |*Dec, |Italian,ex 26t eve 6 %| 73 734 | _Kiver Mort. Bonds ... 7%, ... 109% 10} 
sort os a aoe 1 wef seeceeees ae se eee * The drawings are yearly in the case of stocks to ee een maaeels los o7 || 
une Dec. /| Mey. © 1560  seseseees D} see ose which asterisks are pre‘ixed. In almost all other cases ae J 

a | ae)... | oe Des» tine ¥ - ’ $000000/Oregon and California .. 7%|1890| 25 27 
ae oo . Jan, > oa aceamul gn 97 98 where eens _ sachets. _ yoary. se ao 66047550 Pennsy|vna, 60 dols shares 147 48 

| Feb. Aug. 1 | Feb. | Do 1871 ..scoooe 5 %| 96 98 a ey ee : 6000000; Do lst Mortgage ......... 6% 1880) ee 
|| Jan, July.| ox» | 1877) Do 1875 se. 5%) 96 93 : . . $265 0376 Philadelphia aud Reading 

Jan. July 4 Jan. Buenos Ayres...... 6%! ... ... | COLONIAL GOVERNMENT SECURITIES. | SO dols shares sso... we | 49} 50} 
} Se, cen Lae). Diecast EB won | camenenquessmemnienandiinmunnminminaisenenenatianatamimtiots 3000000 Union Pac.fie Land Graut 

| April Oct. 1 *July., Do 1870 sce 6%) 77 SI coamncc.lee,, 18t Mortgage Bonds... 7% |1889! 91 93 
April Oct., 1 | Jan.) Do 1873 ..... we 6 %| 77 81 | Autho-| sends Closing +237000'Union Pacific Rail., 1 Mort. 6%|1895| 93 93 
Mar. Sept.| «+ | Mar. |Chilian, 1842 ...0. 3%! ++ s+ rised | . | Name. Sin | STERLING BoNbs. 

| June Dec. 4 Mar.) Do 1858 sso 44%) 80 84 Issue. 1900000|Alleghany Valley Railroad 7% 1910! 93} 94} 
Jen. July} 2 | Apr. | Do1866 www 7% 8 | = cas A.&G.W.Con. Mort. Buds* 7% (1890; 6 7 

| Jan. July, 2 “Jan. Do 1867 sme 6% 102 4 100000 Ap) & Oct British Columbia,1594 si soe ase ove Uo Reorganisation Scp. 7% |1874) ... + 
| Jan. July) 2 | May.) D0 1870 ees 5%) 23 85 ee =|dan &July |Canada, 1877-80 ...00 105 308 1100000} Do Leased Lines Trust 7% 1802 40 45 
| Mar Gept.) 2 | Jan. | Do 1873 sss. 5 %| 88 90 ee idan & July; Do 158i-4 ........... 6% 110 112 900000} Do 1873 .....0000000- - 7%|1903' 15 20 
| Mar. Sept, 2 | Jan. | Do 1876... 5 %| 88 90 136500|Mar a Sept) Do 1876 csessssseeee -- 6%|}01 103 8u0000| Baltimore and Ohio......... 6% |1895 110} 113 

oe: = Do do 751 pal. | cee cee | 473858! [Jan€duly| Do ...orcc.cscccceseereee 5% |207$ 108} SRRRIOTE TED “secsncnssseevcessecene eee 6% | 1907'110$ 11g 
| April Oct.| 74 Apr. (Colombian ww. 6%. ... | 1026762'Jan&July| Do Inserted Stock. 6%|107¢ 108} BOVOIOD] “DO ccocescccccesesceee eoreecee 6% |1910/109 10 

a oie FOL cts 39 4) 600000 Apl & Uct| Do Domin, of, 1903 5%|106 107 700000|Cairo and Vincennes ..,.... 7% |i9uy! 30 40 
om 2 | Apr. Costa Rica .......0 | 13 15 | 3557500 May & Nov) Do 0, 1904...cereee-.. 4%| 89} BOE 800000|Chicago &Alton Stl.Cun.Mt. 6%|1903/106 7 

. os 1 | Mar.) Do 1872 ...... | 10 12 412500) we Do do, 1904 Ins.Stk. 885 904 676000|Chicago &Pudacah,1] Mort. 7%/1902} 75 80 
4 | Mar. Sept. 2 *Jan. |Danubian, 1864... 7 % 93 97 ee jApl & Oct! Cape of G.H.1890-1900 6% | .-. a. 600000| East. Rail. of Massachuts, 6/1893) 85 90 

; Jan. July 1.64 *Dec. | Do 1867 seeceeee 8 % 103 106 we |Apl & Oct] Do — 1880-00... 6%} ove vee 10000000| trie Convertible Bonds ... 6% 1875| 75 80 
ae n’ne| ew. |Ecuador,NewCon.1 %| 6 8 ww. jdan&July| Do 1891 seccce B%] vee ane eos Do Cousol, Mor. gage ... 7% 1920, 78 80 

eee n'’ne| «. | DoPrvLa Wrnt. ee ee 219700 Apl & ct! Do 1900 ...... 5% bak 400000/Gilman, Clinton, & Spring. 7% 1900 65 70 
Mar. Sept.| ... | Jan. |Egyptian, 1862 ... 7 %| 78 81 1048700 Apr & Oct, Do ercecesen sos h % | 101 202 800000) limos & St Louis riage 

\ Mar. Sept.) ... Jan. | Do Second Issue 7 9% | 78 81 250000 May & Nov) Ceylon, 1878 .....000000+ 6% |102 104 Ast Mortgage.........00. 7% i900, 88 90 

April Oct. 3°87 Feb. | Do 1864 ccccocooe 7 %\ 89 es 850000 May &Nov) Do. 1682 & 1883... 6%)110 112 | 400000] Do 2nd Mortgage ......... 7%, ... | 53 62 
- i Jan. July} 1 | Apr. DO 1868 cccoccsee 7 % | 76} 7 300000) Jan & July Mauritius, 1878......... 6%|1(4 106 10000u0 |[linois C. Kedemp. ‘shes rt. 5% 1903) #6} 97} 

; April Oct.| 1 |Jan. | Do 1873 ........ 7%! 70s 7 it 160000 May &Nov; Do LBB 2ec0re0e08 6% |109 iil 300000 Illinois, Miss, &Texas,1 Mt. 7%/139]1, ... oes 
‘ Jan. July.) 24 | Dec. Entre-Rios 0 7 % | ar 4h 400000 Feb & Aug) Do 1895-96 ... 6%) - lly 6v0000u| Louisville and Nashville... 64/1902) 90 92 
: April Oct.| ... | «+ French Nat.Defen. 6 %| se 125000 May & Nov |Meibrne.Corp. ac 6% ove 700000|Memphis & Ubio, 1 Mort, 7% |1901) 96 98 
: a coe | eve Greek, 1824-25, ex co 100490 | Apl & Oct, Natal seoccccccesssersceses 6%) cee ove 800090 | Milwaukee&St Paul »1 Mort 7% | L9u2| 85 87 
: | Coupons ...... 6 %/| 15 17 69090 May&Nov' Do .., oe OM] cco one 400000/N, Cen. Rail. Con, Mort..... 6%|1 04) O44 954 
: ao’ Do Coupons ... a ae 137000'May@Nov' Do ...... eocsccesenccee ones 105 669800/ Panama General Mortgage 7% |\gg97\100 102 
‘ Feb. ‘Aug. ‘notapplied Guatemala ......... 5 %| ed ate 166000|Jan & July New Brunswick essese 6% | 2 113 240000) Paris and Decatur .,.... .. 7%|1892) 40 60 
rt April Oct. 3 ae Do 1869 .eccceee e OE ane eas 1136800 Jan& July New 8. Wales, 1876... 6% iol 1023 20000000) Pennsylvania Gen. Mort... 6% |1930/108} 9} 

| ae 3 *Dec. ' Honduras oo “10 %| 2 4 6031600 Jana&July Do do 1888-1902 6% 110 411 6000000} Do Con.Sink.Fund Mort. 6% _ 101 202 

es | 8 Dec. D0 1870 crcoeeedO %| 2 4 | 850000JardéJuly Do red. by annual Philadelphia & Erie, Let 
- April Oct.) 14 ‘July. Hungarian ....... 5 %) 70 72 cunt bya 75 5%) wee ane wo} = (gus, by Fenn 1881 ‘101 103 
: Jan. July.! 1 F0ct. | De BBFB cccccccee 6 %| 72 74 000000 ; an. drw. { sylvan eee 

Seno Boal i | | Dole78,Treury. 6 %| 92 94 | [fan @Jaly) D0 rtm ‘73 to ‘sas 5%/208 208 100000, Do with option tobepd | 
q Feb. Aug.! ...| +» | Dol874, do 6 %| 93 95 93100 Jan & July New Zealand, 1891... 6%/114 116 i in Philadeiphia.,....... sol eee [101 103 
- Jan. Juiy ... *Dec. Italian, Mar. Ry. 6 %| 74 76 488000 Jan & July Do sovseeseee 6% /105 107 6000000, Do General Mortgage... 6% |1920) +2} 93} 

April Uct.! ... "dan. | V0 2885... 5 %| 97 99 | 7153100 Quarterly* Do Consol. 5% |2054 1064 1400000 Philadelphia and Keauing | 
% Feb. Ang. ... "May. Japsr ncrccccoreee @ %|! - 12 201600 Mar & Sept Do 1891 ... 6%'133 115 ' General Cons. myn a 6%|1911 106 8 

| Jan. oa Z (PFApT. | DOreccccecesssocevee 7 % il 6 $29900|Jne & Dec Do 1891 ... 6% 112 115 600000 Union Pucitic Rail, Omah 
woe | eee LADCTIAD cerevserrere 7%] oor one 1600|Apl & Oct Do De daar of Sect 6% aa bs rhdgescvcersovecsoeeseons 8% |1896| 95 97 

L, * ; D'RC!| seo |MEXICAD cecccosseree 3 %| 12} 133 pr ser.1 &2,1896 869200 United New Jersey Kail 
a n’ne| sx | Do 1864 smn. 3%! 5 6 enenee Feb & Aug! covccece sees % | 963 97% | | and Camal........c0ccceee 6% /1894,108 10 

a Jan. ‘July 1 j*Jan, |Montevidn.Eurpn. 6 Tl oe ei or ees. Nove Seoti, —_— I as aes 1060000, D0 dO ..r.0000++-s+e00-0+0-+ 6% |1901/108 10 
4 Feb. Av Feb. | Yooriah, Imperial 6 %| ... os andduly, 0 eeeeee . 000 —rese ‘ 
; — | a wiih, Gemmadn, baad —_- sali ssa Prince Ed.Island,10/30 6% 108 110 Tovsed 5.71 ovoimoveseved fee exXcuange 3,228,400", 

ae Warrants ae Bice rad 800000 May & Nov Quebec sc.cccseeseeseesee oc , . 

4 we | oes RArEQUAY seorereee 8% | 10 12 | 1860200) Janu & July Queensiana, 1882-6... 6%|212} 1134 Last ar rass 
: | tL | ee | DO 1872 veecece 8 4%, 10 32 | 1608050\Jan&July) = Do ~— 1891-6... 6% 2154 1194 | Autho-, Annual . | cz | Closing 
ms Jan. duly| 2 | 1880 |Peruvian, 1870 .. 6 %. 33} 344 1466499 Jan & July Do 1913...... 4%| 93g 94; rised | Divi- | Name. ei | Prices. 

Jan, Juiy} 2 | Jam, | Do 1872 wre 5%! 26 27 299600 Jan & July 8, Australian, 1581-90 6% 108" 112 Issue.| dend, | Si . 
dan. Jaly/o’ne| ... |Portuguese, '63-67 3 % | 543 663 | 410200 |Jan & July! bo 1861-1900 6%/115 119 — amen fanaen ee 
da = duly | In'ne| fee | DO 1669 msssccce 8 %| 543 654 | 778500)Jan&July) Do 1901-18 6%|117 122 | 100000) 6 % |Agra, Limited, A ...} 10) 10/| 8% 8% 
Mar. Sepi.| ... | ... |Russian,1822,£¢stl 5 %' lol 103 | 240000/Jan & July, Do oe 5%/1U8 110 7 % |Ailiance, Limited ...| 26 | 10 | i2 12¢ 
Jan. Juiy| 2 | *Oct.| Do 1850 ......... 44%} #4 86 | S60000/Jan& July’ Do wee sxeee $% | 944 854 | 160000] 5§ % |Anglo-Austrian.....| 20/12) 8 #8 
June 4 13 |"Mar.| Do 1860 .....c00 44%! oes oe 102500 Jan & July\Tasmenian, 16GE neve 6%/116 118 29070} 1% % |Anglo-Californian,L.| zu | 10 | 8 83 
May Nov. lt me Do 13859 esceseess BS %! 67 70 652800/| Jan & duly) _Do red. 1893 to 1901 6%/116 118 3000.4 20 % suglo-Egyptian,.L.. wu | 20 | 294 sot 

May Nov)... | we | DO 1862 wee 5 %| 87h 93h | 860000 Jan & July) Victoria, 1891....000000 6% 118 120 GOK izg % | Angio-Foreign, Lim | 20 | Wo | 94 10¢ 
April Oct.| 1 |*Jan.| Dod @™8-Utch. 6 e 7000000) Apl é& Uct| Do  1883-B.s..000. 6% {i114 212, | 000K | ane anglo-Hungarian .. | 3 3 

' iy aera i 1s64, 100i} %, 98 99 | a19700K Jar A Jniv! Do 1894........... 5% |09$ Llu, 1500 % | \nglo-ltalian, '66,; | 4 | lo | 6% 68 
| April Oct| 1 |*dan. | Do do, 841 165... 6%) 11. wee | * Junuar) , April,July, Octobe: 800K} 15 % | BankofAlexandria,} | 10 | lo | 10 10% 

a 
a, 7 = —_ 
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BANKS—Conttnued. 

Last S | 
Autho- | Annual £ <3 | Closing 
rised | Divi- Nemo, S |S | Prices 
Issue. | dend, @ | m& 

124 % Bank of Australasia! 40 | 49 | 67 «69 
1 8 % |Bank of B.Columbia, 20 | 20 21} 92} 
12500} & % | Do New,iss.at2p 20 10 910 
30000} 15 % BkofConstantinople 10|/ 6 4 5& 
10000) 16 % |Bank of Egypt v..| 26/25 42 44 

we. | 18 % Bank of Ireland...... Stk 100|... ... 
85000; 94; % BankofReumania...| 20, 8/| 63 7 
20000 10 % Bank of S. Australia 25 | 26 39 41 
20000) 12 % |Bnk of Victoria,Aus., 50 | 26 |... ... 
60000 15 % Bank of N. Zealand 10 | 10 | 19} 20} 
20000 10 % ‘British N. American 60 | . 7: 79 
20000, 8 % |Central cf London, L 10 | | 7 7 
#000| 6 % |Chartered of India 

Australia, & China) 20 ca E 18 
30000 6 % |Chart.Merc. of India,' 

London,and China 26 | 25 | 22 34 
60000 9 % City SO Peeeeeeeerereeeeees 20 10 13 14 

20000| 15 % (Colonial ........-...... 100 | 30 | 58 60 
200000) 10 % (Consolidated, Lim... 10 | 4! 73 7% 

20900) 44 % |Delhiand London. L 26 25 | ve ane 
i 59000) 10 % |English Bank of Rio | 

de Janciro, Lim....| 20 | 10 | 23} 12} 
80000; 8 &% ‘English, Scottish, & | 

Australian Chari... 20 | 20 | 25} 26} 
es» |28/prsh/Franco-Egyptian .... 20/10} $ 12 

10000, .,. |Hongkng&Shanghai 28}, 28) 25 27 
45000, 8 % [Imperial, Limited... 50 15 | 174 18} 

202600 782pr « Imperial Ottoman... 20/10! 8 9 
canal : % [Tomian ceccccccccssercee| 25 | 25} 22 24 

| 8% | DoNew ......| 25/10' 7 8 
100000) «. {Land MortgageBank 

of India, Limited.) 20' 6; 4 2? 
6900001 5 % Do 5 % Debentures 

! 1864, for 30 yrs..100 100 93 95 
20000; 7 % Lond. Bk of Mexico 
® | & Sth. America,L. 30 | 20 14 15 

10000} 7% | DoNew we... 30,10) 5 6 
24087| a Lond.of Commerce, L 20 | 10 | woe ave 

® % |Lond. Chart. of Aus. 20 | 20 | 27 23 
ecto 18 % |London and County. 50 | 20 | 62 64 

, Do NeW....c00ce...000 20 | 26 | 60 62 
40000! 5 % LondonkHanseaticL 20; 7| 6 7 
80000 | 18} %|London Joint Stock.) 60 | 15 | 48 5¢ 
30000| 10 % London and Provin- \ 

cial, Limited ...... 10} 6; 10 10} 
6000; 124 % Lond. & R Plate, L.100 40 48 50 

40000; 124 %| Do New ...... .... 26 | 10 | 12 12 
60000; 7 % |Lond.&8.FranciscoL; 10 ; 10 | 102 11} 
26000 6 % |Londoa & 8, African 20 | 20 | 164 17¢ 
10000} 8 % |Lond.& 8, Western,L 100 | 20 234 2 

100000} 16 % |Lond.& Westminster 100 | 20 63 65 
49050 Mercantile Bank of 

the River Plate, L.| 20/12/ 5 6 
16020) 10 % |Merchant, Limited....100 | 25 83% 344 
9015) 8% |Metropolitan, A macesl ae 1 ae) 6 & 
Se on | EO itncewe wees 10} 10 | 12 23 
11970). | Do New Accccccsccore 10 | 19) exe ove 
16000) 9 % |Midland, Limited ... 100 | 20 27 28 
40000} 11 % |National ...........00 50) 30 69 71 

800000| 12 % |NationalofAustralas 6 4\ 687 
30000) 6§ % |National of Lpool. L.) 26 | 15 | «+ a 

100000} 6 % |Nat.of N.Zealand,L. 10 | 34, 4 4} 
10000; 23 % |NationalProv.ofEng. 50 | 21, 82 85 
77500} 23 % | DO ceccsccesesresscorcere} 20 | 12 | 473 485 
45000} 6 % |New London &Brazi- | | 

lian, Limited... 20 | 10 ss 
60000'174 % |New South Wales... 20 20 52 64 
60000| 33 %. |North-Eastern, Lim. 20 | 6 | St 6% 
60000! 7 % |North-Westerm ...... 20 | 74) «so oss 
60000} 12 % |Oriental Bk. Corpor. 25 | 256 | 44 46 
20000| 18 % | Provincial of Ireland 100 | 25 | 83 90 
4000) 18 % | DO NOW accoseceseee) 10 | 10 vee ove 

2705)| 10 % (Standard of British | 
8. Africa, Lim...|100 | 25 | 33} 34} 

40000) 16 % |Union of Australia... 26 | 25 | 66 57 
90000} 15 5% |U Union of London ... ' 60 | | 164] 42 44 

TELEGRAPH COMPANIES. 

Autho- é | | Closing 
| 3 | Paid Name. | Prices. 

7000000 Stock 100 |Anglo-American, Lim...| 65 65} 
90000 10, 10 (|Brazilian Submarine, L.. € 6} 
16000} 10 | all |Cuba, Limited cu...) 72 8} 
13000} 10 | 9 |Direct Spanish ...........| 5) 6 
65000! 20 | 20 |Direct U.S. Cable, Lim... 5}  8§ 

869700} 10 |: i0 |Easiern, Limited .........| 64 632 
1997604 10 | all |Eustern Exten.Australa- 

| sian and China,Lim| 7} 73 
| 1800000 | 10 | 10 |Globe Telegraph & Trust; 53 6} 
1600000, 20 10 | Do 6% Preference...., 9} 10 
125000; 10 | all /Great Northern..........-| 8 9 
17009 25 | ail |Indo-European, Limited| 21 23 
12000} 10 | all |Mediterranean Exten.,L| 24 3 
$200; 10 all | Do8 % Preference......) ¢2 10} 

32000 » 24 Panama & Sth Pesite, 1 at aes 
8000 Reuter s, Limited ......... 10} 114 

2800001 +195 205 
73225, 1 | 1t 23 
66000 1 24 
25006 104 ll 

10? 113 
Western Union of U.8., 

_7 % lst Mort.Bonds 103 1€8 

DOCKS. 

Name. 

60 | Hull 

ail | Do Debenture Stock 4% 

10 all | West India & Panama, L 
10 all Do 10 % Preference... 

67500} 20 20 |Western & Brazilian, L. 
1600:100C | all 

__ | dois | 

Autho.. a-7727272-2----7— 

100 |Surrey 

ee, 

} 
100 |East nad West India ...... 

Closing 
Prices. 

127 1.9 
SeSSESO SEH CE RSE R SESE SEE EEES v9 lvz 

100 |London and St Katharine) 75 77 
oon tee 

100 Milwall COC TSOe Se eeeoeneseeees t 0 93 

100 Southampton secvccccsccccccoes| FL 74 

Commercial ... ../113 116 

INSURANCE COMPANIES. 
*Last | 

Autho-| Annual | 2 | \closing 
rised | Divi- Name. 1313 | pn 
Issue. | dend. i) | —_ 

10 % |All‘ance Brit. & For.100/ 11 | 
{ oa Do Marine .....++-100 

2400011335 % | Atlas......ccccccrccccesee! 50 
3000; 6 % |Argus Life ........ o-0e/ 100 | 

60000) 15 % |Brit.& For. Marine,L. 20 
20000; 12 % 'Church of England... 50 
6000} 6 % iC lericai, Medical, & 

General Life ...... 100 
50000! 123 %|Commercial Union... 50 
4000) 40 %, (County ......cocseereees -,100 

aoe 

Sad wetak 
6160/4435 % [CrowM ...ccoce-cecrceeee) 50 | 34%) ce 

$0000} 6 % |Eagle........scccssceee cn ee Oh wes 
10000] 113 % {Equity and Law......100| 6! ... 
20000| 72 % |Eng.dScott.Law Life 50 | 33)... 
10000) 7 TH MbeRee eh eccccncescccseess lOO | Bi ccc 
26000, 24 % |Globe Marine, Lim... 20| 4) 23 
6000, 5 % |Gresham Life ... ecccce] 20 | 6] ccc 

20000' 5 % |Guardian ...........0«./100 | 50 | = 
20000 | Home &Col. Marine,L.. 50 5 | ‘ 
12000) 5 prsh./Imperial Fire ....... 100 | 25 | ase 
7500 10 % |Imperial Life ......... 100 | 10 | 

13453, 15 % (Indemnity Marine...100|60| ... 
60000, 20 % |Law Fire .......... —muineet Se ss 
10000 44psX&b Law Life ..... - 100 | 10 1133 

100000, 20 % (Lancashire ............ 20 Zi «« 
20000 6% % Legal &General Life 50 | 8 | ss 
87504 124 % |Liverpoo', London, \&! } | 

Globe FiretLife 20) 2 | 
49626 6% | Do (ll annuities)...) ... | | «- 
85862, 24 % London ca.cccccccsccccsee) 25 | 12 eo 
40000. 3 % Lond. &Lancas.Fire 25 2+ ‘ 
10000' 5 % ‘Lond. & Lancas. Life’ 10 a 
20000, 4}, % Lond. & Provin. Law 60 6j! =... 
60000 10 % |Lond.&Prov.Marine 20 2) 2} 3 
10000! 5 % [Marine .ccccccccseceseee 100 18} «2. 
60000 10 % Maritime, Limited... 10> 2 | = ae 
50000 ; Merchaxwts’Marine,L, 10. 2 1 
40000 26 % |N. British & Mercan. 50, 6}, 37} 37 
40000| 5 % |Ocean Marine...... eco} 25 6 9 10 

eco (4 pr. 8h. Pelican .....e000 sduaiaahell ea we pon 
ee 8 eee Pe 
2500| 124 %/| Provident Life ......100 | 10 | . 

200000' 80 % (Rock Life........00008 5 10/) 8 
689220/, 20 % | Royal Exchange...... Stk 100)... 
100000 25 % |Royal eres 20; 3] acco 
ee. eR ee 
4000 50/ prs! Do Life............... ooo 

100000 15 % ee and Mersey| } 
Marine, Limited... 20) 2| 53 6 

eco Thetis Marine, Lim.. 20 | 10 eee 
i Be DP RIAM  ccccscscecnesccnee F200 | 20 | cee 

41203, 5 % |Union Marine, Lim...) 50 | 5 eee 
6000 244 %/| Universal Life ...... 100 | 10 | _— 

60000 10 % 'Universal Marine, L' 20 5! 8} 8} 

GAS. 

i, e Closing 
rise @ Paid. Name. 
Issue. § | Prices. 

#0000 6 | al! Bombay, Limited ....... oo, 72 8 
10006 6 3 Do 40 New......+ eccseces] 6S 6 

4372501 Stck. 100 Commercial] ..........00 195 198 
20000 20 all (Continental Union ....... 214 224 
20000 20 124 | Do New, 1849-72 ......! 124 13% 
10000 20 all bo7 % preference eee} 25 27 
23406, 10 all European ..... nesel- 26. . 37 
12000 10 | 7% Do New ... 12 13 

140000 10 all (Gas Light and. Coke, A. 19 2 
10000, 10 all TS Bassctssnvens tii: &: oo 
20000 10 all Do ©, 10 % preference) 22} 23} 
12000 25 all De 3.69 cencsee iment Oe oe 
5000 10 10 |Hong Kong and China...| 15 16 

1660000 Stck. all Imperial .....-.00 nto ae: Te 
F8000, 12% | 123 | WOccececcocsccccccccserce 173 18} 
260° 124 | 10 | Do New, 1878..s.0cse| 133 368 
5600C 50 433 | [inperial Cortinental eco! 26. 97 
3000, 40 all (Independent corcccccooere| 78 82 
3000' 10 all Teas 9} 10} 
3000) 20 BD 1 DO cdicoicccicncteetenens) 33 > 92 

| 10 8 | Do New D ...... ecececses} 10 20 
2500002 Steck.) 100 [London  cccccccccccccccsseees 95 200 
160000. Steck. all Do 1st Preference ......|}27 130 
25000) 20 20 |Monte Video, Limited.... 18 20 
30000) 5 all |Oriental, Limited ......0., 8} 9 
30000; 6 24 eae ee 
10000) ” | 10 |Para, Limited.......ccccc..e) 4 5 
27000) 20 Bll | PHOMIK secccererseceersseees) 39 4: 

144000/'stock 100 DO son cgccn.cccccoccecscnvese|e0k 208 

g60000!' Stock 65 @ i. eo 81 83 
6000; 20 All | Rarcliff. cc coccccccccscccsscese ove 

80000) 20 all |Rio de Janeiro, Limited 29 31 
4000' 60 | all |South ee eveeee/ 100 103 
4000! 124 All | DOvseerererreseesesereneree| 25 26 

20000) 12 | DOssreverseeerseeseveeerseees| 1S 19 
15000) 10 all (Surr y Consumers.es.....) 19 20 
10000! 10 ~ DPicuccssascceece decctnens-2 | 10: 

INDIAN RAILWAY DEBENTURES. 

eben, Closing 
Capital. Name. | Prices. 

soeend pomhen, perete,wad . India ’ %| 100 102 
371300) Bast Locian .......scceseeseees sees ese «es 

1022000] DO ...cccccessscceeeresseernes seees 4a | 1160 102 
196150] DO cesscerooeee 44% | oa: ‘wee eee res Seeeeeses coeee 

43450 |Eastern Bengal ssc... cessor 5 HK) |Log 102 

1085450|Great indian Penixsula.....-- - 5 %\i00 102 

SRORRANTIRAON cedeticavesssenserorssnes.coo OWE wake” tes 
1000000 |Unde and Kohilkund, Limited : %I. po 

BLODOL| DO seseserrereees nnn |100 102 
878004 south Indian .......00++-. one 

DEBENTURE STOCKS. 
1328 Eastern Bengal, guaranteed ... 4 % 100 102 

1500000 East Indian, Irredeemabie...... 43% 107 109 

$701450| Great Indiau Peninsula 4 %j100 102 

384700} Qude and Rohilkuna ............ 4 %| 99 i01 

42500 | South India, perpetual 44% |lU8 110 

* Up te and inclusive of the last petiodical declaration. 

rere rier 

- 
= 

MISCELLANEOUS. 

*Last , ai 
Annol | 
Divi- Name, 
dend. | ' 

Share, Paid. 
V—_—_—— _————__ 

Bonpa, Loans, AnD Trusts. | 
6 % Boston (U.S.) 5 ntmnantceh Loan 100 | all 
SB) De cose - 100 100 
6 % City of Auckland... -100 100 
7 % Egypt 7% Viceroy Mort.Loan 100 | all | 
9%) Do9% Guar.by Egypt.Gov. 100 

Do7 % Khedive Mort, Loan 109 | all 
Foreign and Colonial Govern-| 

ment Trust 6 % Bonds .../100 | all 
D0 5 % cccocasesesees 100 
Do 6 %, 1871 one 

New York City 6 % (Ex. 4/0)..) 
Quebec City 6 % Consolidated) 

Fund, sterling... -100 
Do 1873 .. «sees 100 

Roumanian Gov. Tron Bridges! 
Annuities 7 % Certificates 100 

Share Investment Trust, Pref.|100 
| Do Deferred ....... seocbecseeuees 100 

6 % Spanish 6 % National Lands ry 
| Mortgage Certificates Scp 2000 all 

6 % Submarine Cables Trust ...... Cert 100 
6 % Tobacco 6% Loan, guaranteed 

by Italian Government ... Stk. all 
Coat, Corrs, Iron, ke. 

12} %(Bolckow Vaughan, Limited... 100 35 

eeeeeeteeeees 

eeeee 

eet ewereerer.« 

1 SOR S26EUn @4 " ge ye atc acre wae 

+e Wentrai SwedishIron&Steel,Li 10 10, 1 3 | 
«+ Copper Miners of England, | 

{ pref. 7 BH cceccsccccecsceveccee| SB } Al | ois occ || 
oo. [bbw Vale Steel, Iron, and { | 

Coal, Limited .......00...000.... 32 | 29113 14 |] 
8 % Eaglish & Austral. Copper, L 3 2h 2b 2g | 
«. {Uydney& WigpoollronOre,L.,; 10 8}, #¢ | 
es |Nantyglo and Blaina Iron- 

works “ Preferred,” Lim.100 ail | 26 30 | 
6 WM! Rhymney LrOn..cecererreereeeee! 60 sll | 26 28 | 
6%! DO NeWesccscsssccerecssseceeseres} 15 all | 7 8 || 

(ComMEnoLaL, FINASC IAL, AND | 
INDUSTRIAL, | 

12} %|Australian Mortgage Land & } 1} 
| Finance, Limited ........ oo! 265: 6 | 8 82 | 

6 % |Butler’s Wharf, Limited.. 10/10 at ee 
3} % Ceylon Company, Limited .... 20} 20|... .. || 
BE Th DO coccccscecascensersscensreccerees 20 610 32 4t | 
Be TE TOO: ccncnseccccsesqvassances 20! § ae fl 

ld 1/4/3% City Offices, Limited ........ oa 60 
6 % \City of Lon. Real Property, "% 25 12 

24 % Colonial, LiMItEd secceeserrreree) 50 20 | 
2% % [Credit Foncier of England, L. 5 
124 %/|Lredit Foncier of Mauritius,L. 50 10 | 
6} % |English and Forcign Credit... 16 8 | 

es. |Fairvairn Engineering, Lim... 6 5 
16 %/|Fore Street Warehouse, Lim. 20 14 

124.& biFoster, Porter, and Kc, sso) 15 
10 %{Generai (‘redit & Discount, L. 10 7% 

17$ % |Hooper’s Telegrph. Works, L.. 10 10 
es |[udia Rubber, Gutta Percha, 

& Telegraph Works, Lim... 50. 5 
5 % |International Finan.Soc.,Lim 10 | 6 | 

10 %\John Brown and Co., Limited|100 70 
9 % ‘Liebig’s Extractof Meat, ! Lim.) 20 
«. (London Financial Asso. ,Liimn. 69 30 

10 %|Mauritius Land, Credit, ke. 10! 2 
10 %(|Milner’s Safe, L imited a tial lu 7 
14 %| Nauonal Discount Com., Lim.) 25 6 
124 % |New Zealand Loan and Mer- 

| cantile Agency, Limited 26 | 2 
10 % |New Zealand Trust & Loan,L 26 | & 
20 %/|Celegraph Const. & Main. L. 12 | all 
7% 0| Do7 % Bonds .. esereoees 100 (100 

20 % Trust & Agency of ‘Austri., L. 1 1 
10 %|Trust & Loan Co, of C anada 0: & 
5} %\United Discount Corpor, Lim. 16 6 

LanxD, 
293% |Australian Agricultural........| 26 | 214 
1 p.s.\Uritish American Land...... 41 | 4l 

2pr-sh.|Canada Company +. . sscceees, L$ 
6¢ % \Hudson’ s Bay (Gov. & Com. ct 

Adven.of Eng. SOO 17 
7 %) Italian Land... eccceces! 10 6 

5+ % |Uand Securities, Limitea ann i 6 
suet | Natal Land & Colon. Co. Lim. 10 | all 

6% “|North British Australagian, L. Stk. 
lu % |Utago & Southland Invest., L.| 6; I 
6 %)Pee! River Land & Minera), L | Stk. 100 
_ a psanetios Australian Invest.,L.; ik. 100 

South Australian Land .........) 26 | all 
vp oa {Van Diemen's Land . evsccececece| 30 | 29} 

SHIPPING. 
10 % |ritish Ship OWNEFS ceccseeees .-| 20 74! 
10 % |General Steam Navigation ... 15 | 16 
3 % | Merchant Shipping, Limited... 50 | 50 
3 %|Nacional Sieain Ship, Limited) 10 | all 

43 % | euinsular & Oriental steam) 50 | all 
coe | Do New, 1867 ccoccccccccscees vel 60 | 20 
7 % | |Royal Mail Steam scccccccsseres LUV | GU 

% |Union Steam Sbip, Limited... 20 | all 
Tua. 

22E WjASHAM coccecccece scccvcsverereceees | 60 | 20 
+ % British Indian, Limited........./ 20 | all 
4 %|Darjeeling, Limitea seeeeneeeene, i jal 

10 %\Lebong, Limited ..... eaecesseseces 0 | al 
Upper Assam Limited......... 

Tramwars, &ec, 
.. |G8irmingham & District, Lim! 20 | 20 
G Wi BAUMLUCZD ccececereesscerecevecere LU | 10 
.. [Gisbon Steam, Limitedscsccs.. Po | 10 
3 BlLondon, Limited....coccccccsesres | 10 
8 % North Metropolitan .....0..0.. ie | ) all 

1} %|Crystal Pakeenitennantioninen Stk 1100 
7 %| DO PFemCKenCe coocccscccsecseses 
6 % | Do 6 % Perpetuai Vebentrs Stk.) 100 

616/10 italian irriga.(Canal Cavour) } 
6 % BOUds cesscercees ereoves 

9 %!Lion Brewery, Limited .... 25 | 17 
6 % Do Perpetual 6% Preterence 20 | 20 
a % |Lon. General Umnibus Co., L. -“ 100 
ee |Native Guano, Limited..,....... j all 
ese |New Sombrero Phosphate, L.. 10 | | all | 
ee |Phospho-Guano, Lim. A Pref 10 | I aul | 
8 % Rio ue Jauciro City Improv.,L. 25 | ‘ali / 

' 80 26 

‘104 106 

{ 
| 

i 

1 fa | 2 2] 

Stk./100 | 

100 | all | 

103 
1¢3 
105 
88 91 
92 95 

71 72 

94 93 

$8 94 
106 108 

1 

104 3 

97 100 
58 60 

| 
| 

| 
Closing | 

| 

| 
| 

61 63 
93 96 

100 

° 

ents 

22} 225 

4s 
3% 

70 
1} 

102 104 
70 .80 

39 41 
28} 19} 

| 25 37 
} 30 33 
}21 33 
| 40 42 
}13 16 | 
| 66 869 
17 8 | 

55 «68 
5k 64 

| 163 17¢ 
13 13 

| 
| a = 

| OF 2 | 
¢ ¢| 

8t 9 | 
13¢ 134 | 
16 | 
99 .04 

113 -13 

87 89 
| 23 24 
| 24 25 | 
123 i28 

3 3s 

1g 2s 
6 7} | 
27} 28 | 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

Paris ....000+ eseece eeeecee Dec, BB cesses . 25.12 eeecee Short, 

Amsterdam .....ccses0e — 21 ceceee 12.03 seeeee - 
— 23  ccsee 203.22 evvece _ 
— 21 . 20.28 gd “ a 
= 81 wee . 20.13 gd. eos.e 3 months’ date, 
oe BS cccece 201.6 eeecee os 

23 ceccce 113.35 evceee _- 
ee ae ° ——ee = 

— 21  cccces S5G = = = — cerns — 
i} — 15  cosove 110 = teens oa 
| | New York ceoccsssssss — 83 eevee ° 485 = —§ covece 60 days’ sight. 
| FERVOR  cccccescconnnce Mov. © coors 18} % 195 % prem, — ssonse _ 
| Melbourne ........0.05 Oct. 8 score m per == esesee - 
| NONE scnceosonconssasen — B  acgeee LDpm és dis —=—s_cecoee - 
Rio de Janeire ...... Dec. 1 sosses —— ee 90 _— 
Pernambuce ......... Ot; <2 son STG ise ce - 
Baenos Ayres.......+. ae | — 8 =—Stsé ° - 

| Port Elizabeth ...... Mew. 6. -om [a sn ° _— 
Bombay ..cccessseeeees | ls a eoceee 6 months’ sight, 
Caleutte ..0...0ccccreee — 10 aeeve ° 1s OH = =—=«_—=_—_ novice - 
Hong Keong.........000 — 10 raves OE = acenne - 
Shanghai ............00 — 98 Sie iseeemee - 

NOTICES AND REPORTS. 

STOCKS. 
Egyptian Finance,—It has been reported that the Egyptian 

Government has given the English Government the option of 
purchasing the Khedive’s right to 15 per cent. of the surplus 
profits of the Suez Canal Company, for 1,600,000/, the option 
to continue until after the meeting of Parliament. Also that 
a French Syndicate have made a bid for the founder’s shares. 

Egyptian—Viceroy’s Mortgage Loan.—It is announced that 
_ the coupons, due 8th January, will, with thebonds drawn for 
| redemption, be paid at.the offices of the Anglo-Egyptian 
Banking Company. 

Turkish Loan of 1862.—The Imperial Ottoman Bank give 
notice that the bonds drawn for redemption on Ist January 
will be paid, one-half in cash, and that for the other half a 

' certificate will be given which will be exhangeable at dutes to 
be notified hereafter for bonds. 

Turkish Loans —Mr Hamond, M.P., Commissioner for the 
General Committee of Bonderbolders, has left for Constanti- 
nople te confer with Sadyk Pacha. 

RAILWAY COMPANIES. 
Bargoed.—This line, which has been jointly constructed by 

the Great Western and Rhymney companies, has been opened 
for traffic. 

Central Uruguay of Montevideo.—At the meeting, it was stated 
that the Government of Uruguay had not made any payments 

' on account of the guarantee since the issue of the last report, 
and that they owed the company 82,810/ under this head. It 
was thought that they did not intend to repudiate this debt, 
and that when the excitement caused by this civil war had 
subsided, the Government would be prepared to consider any 
claim the company may have against them. The expenses 
during the year were 68,155/. The report was adopted. 

Dutch-Rhenish—The directors announce a provisional divi- 
dend of 15s 10d per 20/ share, $s 4d per 8/ paid share, and 2s 4d 
per 3/ paid share. 

East Indian.—On the main line the gross earnings for the 
half-year ended 30th June were 1,339,431/, against 1,951,216/ 
and 1,324,055/ in the same half-years of 1874 and 1873. The 
net earnings were 829,200/, as compared with 1,317,818/ and 
834,052/ in the half-years of 1874 and 1873. On the Jubbul- 

re line the gross'earnings were 108,262/, against 157,178/ and 
101,407/, and the net earnings were 49,893/, as compared with 
101,183/ and 50,604/ in 1874 and 1873. After providing for 
the guaranteed interest the surplus profits were 153,539/. 
Deducting 5,775/ for the provident fund, there remains divisi- 
ble between the Secretary of State and the company 152,764/. 
The company’s ‘moiety is 76,383/. Out of this, together with 
the balance brought forward, and providing 2,500/ for the 

| annuity to Sir R. M. Stephenson, and for a loss on exchange, 
| a dividend is recommended at the rate of 5s 7d per cent. in 
' addition to the guaranteed interest, leaving about 800/. 

East Indian.—Tenders for the 1,000,000/ of 44 per cent. 
Debentures have been opened, and the Jupplications have been 

| found to be fora large amount. Tenders at 101/ 0s 6d per 
‘cent. willfreceive in full, and at 101/ in the proportion of 20 
per cent. , 
Erie—A report, signed by Sir Edward Watkin and the 

Committee of Share and Bondholders, has been issued. It 
contains important proposals, of which the following are the 
principal :— 

1. To give the voting power, and therefore the entire control of the 
management of the property, to the bondholders until the undertaking 
has retrieved its position; and when that condition of things has 
arrived, to give the bondholders the preponderance of control ir the 
management of the undertaking for the future. 

"2. To reduce the fixed liabilities of the company to the level of ts 
net revenue as shown in the fiscal year 1874-5, first, by a reduction of 
onerous rentcharges and engagements, and secondly, by reducing the 
interest on the First and Second Consolidated Mortgages. 

3. The First Consolidated Mortgage and Sterling 6 per Cent. Bonds 
shall receive mortgage bonds of the same class for interest at present 

rt 

-— > 

rates for one year to March 1, 1876. Thereafter for four years ending 
March 1, 1880, the interest shall be payable in gold at the rate of § 
per cent., after which the interest shall rise to7 per cent., but the 
company shall be entitled to redeem the bonds prior to March 1, 1880, 
at 105. 

4. For the Second Consolidated Mortgage, including the Convertible 
Gold Bonds, there shall be substituted two classes of Gold Sterling 
Mortgage Bonds, each running for 96 years : 

(1) For 60 per cent. of the principal bonds carrying interest at 6 per 
cent., which shall be funded in bonds of the same class from the re- 
spective dates of default until March 1, 1877, and thereafter to be 
payable in gold. 

(2) For 40 per cent. of the principal, bonds carrying interest payable 
only out of the net earnings of each year at 4 per cent. until March 1, 
1881, and thereafter at 5 per cent. 

5. That the dividend on the Preference Stock be reduced to 6 per 
cent. 

6. In consideration of the concessions by the bondholders, the com- 
mittees recommend that assessments be made upon the preference shares 
of three dollars gold per 100 dollars, and on the ordinary shares of six 
dollars gold per 100 dollars, payable by two instalments at dates to be 
fixed by the committee. The shareholders, in consideration thereof, to 
receive Third Mortgage Bonds at par, dollar for dollar for the amounts | 
paid, and certificates for fractional amounts, such bonds to bear inte- | 
rest at 5 per cent. per annum, and to be payable only out of the net | 
earnings of each year, if and when earned, and further to receive shares 
in the new company to be formed under the reorganisation, in exchange 
for their existing shares, and representing the same rights and inte- 
rests, except a3 hereby modified. 

Arrangements will be made to enable those shareholders who cannot 
meet the assessments to surrender a portion of their shares of equiva- 
lent value in lieu thereof. 

7. The concessions herein proposed are on the assumption that 
parties in America having claims on the company will meet the matter 
in a corresponding spirit. 

Under this scheme, if fully carried out, the current debt of the com- | 
pany will be provided for; a reasonable amount of capital would be | 
found for alterations and improvements of the railway ; the manage- | 
ment of the line would be vested in the most responsible of its owners ; 
and the committee trust that, with economical and energetic manage- 
ment, the fortunes of the undertaking will be retrieved. 

In order to obtain the opinion of the bondholders and shareholders | 
upon this scheme, the committees Lereby summon a meeting of all in- | 
teresis, to be held at the Terminus Hotel, Cannon street, on Tuesday, | 
January 4, 1876, at twelve o'clock. 

Lima—b54 per Cent, First Mortgage Debentures.—It is announced |! 
that the half-year’s interest coupons, due lst January, will be 
paid on that date. 

Tasmanian Main Line—At a meeting, the following resolu- | 
tion was passed :—‘ That the directors be authorised to raise 
any sums of money, not exceeding 5°,000/, in addition to the 
sums already authorised to be borrowed, in such manner, on | 
such terms and conditions, as the directors sball think fit, | 
but not so as to interfere with the 650,000/ perpetual deben- | 
ture bonds already issued.” 

Scinde, Punjaub, and Delhi.—The earnings for the six months | 
ended 30th June were 317,314, against 421,435/ for the corre- | 
ponding period of 1874, and the expenditure was 188,490/, | 
against 227,020/ in 1874, leaving a balance of 128,824/, against 
194,414/ last year. | 

Uruguay Central and Hyqueritas Railway Company of Monte | 
Video 7 per Cent, Bonds—The London and River Plate Bank 
notify the pryment on Slst instant of the coupons due on 
that date. 

BANKS. 
Bank of New South Wales —At the half-yearly meeting at 

Sydney, on October 27, the sum available was 97,406, which | 
was appropriated as follows :—75,000/ as dividend at the rate 
of 15 per cent. per annum; 12,500/ to bonus at the rate of 24 | 
per cent. per annum; 6,666! to reserve; and 3,240/ carried | 
forward. This makes the reserve 400,000/. | 

Bank of Roumania.—The usual 5 per cent. interim interest | 
is announced. 

Commercial of Scotland.-—The net profit for the year, after | 

deducting expenses and making all allowances, was 160,711/. | 
Out of this, the dividend paid in July, at the rate of 12 per 
cent. per annum, absorbed 65,000/; another dividend, payable 
3rd January, absorbs 65,000/; bonus of 2 per cent. for the 
year, 20,000/; and reduction in the cost of bank buildings, 
5,000/, leaving a balance of 5,711/ to be carried to rest, or 
surplus fund, which will then amount to 413,007/. | 

Land Mortgage of iJndia.— During the year loans, amounting 
to 22,500/, and bearing interest at 10 per cent., have been 
granted, and twelve loans current January 1, and amounting | 
(in balances of principal) to 39,225/, have been discharged. | 
Several more applications were made for loans, but were de- | 
clined, the security not being sufficient. Up to October 31, 
the general loans current on January 1 had been reduced by | 
61,7001. The bank’s liability upon its current debentures is 
stated at 624,540/, of which 47,620/ is held on account of re- 
serve. 

National of Australasia.—At the half-yearly meeting at Mel- 
bourne, on November 2, a dividend was declared at the rate | 
of 10 per cent. per annum, and a bonus of 2 per cent. per 
annum, and 10,000/ was written off the premises account. _ 

National Provincial of England.—The directors have again 

eater aia inate ttaaee na cite citee aint eat. ' 
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| voted a bonus of 10 per cent. to all their officers and clerks, 
.|on their salaries for the present year. 
| National of Scotland—At the fiftieth annual meetiag, at 
Edinburgh, the available total was stated to be 176,651/. An 

| ordinary dividend of 13 per cent. was declared, with an extra 
dividend or bonus of 2 per cent., 10,000/ was added to the rest, 
‘and 16,0001 carried forward. 

| ASSURANCE COMPANIES. 
| English and Scottish Law Life. —The payment of the half-yearly 
interest (5s 5d per share) is announced. 
| Guardian Fire and Life-—The directors announce an interim 
dividend of 25s per share. 

London and Lancashire Life-—A dividend is announced at the 
wal of 6 per cent. per annum. 

Royal Exchange—At the meeting, an interim dividend of 
4 per cent, was declared. 

i| MISCELLANEOUS COMPANIES. 
| Alexandra Palace.—A meeting is convened for 13th January, 
when the following resolution will be submitted :—That the 
nominal capital be increased from 700,000/ to 1,000,000/. 
That the 300,000l. by which the capital of the company is 
thus increased be issued in 30,000 shares of 10/ each, and that 
such shares shall rank in all respects pari passu with the 
150,000/ Six per Cent. Preference Shares created by special 

resolution, passed on the 14th day of July, 1873, except that 
there shall not be attached to such shares the privilege of 
| nominating life free admissions attached to the former issue. 
| Canada Company.—The directors recommend a dividend of 

10s per share for the half-year ending January 10 next, and a 
further sum of 1/ per share, as the fourteenth instalment in 
repayment of capital. The funds in hand on December 16 
were 17,506/, and the liabilities 1,28]/, leaving a balance of 
16,22: 5, or, after deducting dividend and repayment of capital, 
2,144/. The land sold and leased in Canada from Januar yl 
to November 26, 1875, was 14,392 acres, against 21,383 acres 
in 1874; and the receipts were 82,497/, against 115,247/ in 
1874. 
| City of Washington (District of Columbia) 6 per Cent, Loan.— 
| Messrs Seligman Seatived announce that the coupons due 
| Ist January will be paid at their counting-house. 

Corporation of Foreign Bondholders—A public drawing has 
taken place of fifty bonds of the endowment fund. These 
bonds will receive repayment of 100/ each, with interest to the 
date of payment. Each holder still retains a perpetual trans- 
ferable certificate of membership. 
| Crystal Palace-—The receipts for the year ended October 31 
| were 132,816/, and the ee 99,370/, leaving a balance of 
| 33,446/, to which is added 2 62/ brought forward. After pay- 
ment of preference + the sum of 4,759 remains, which 
it is recommended shall be carried forward. The decrease in 
‘the gross revenue, as compared with last year, is stated to be 
due to a rise in railway fares; the agitation which resulted in 

| the formation of the committee of shareholders, whose report 
was presented at the last half-yearly meeting ; the weather 
throughout the year, which was exceptionally bad ;_ the open- 
ing of the Alexandra Palace, and the depressed state of 
trade. Capital expended, 1,499,070. 

Equitable Permanent Benesit Building Society,—Creditors are re- 

quired, by 25th J anuary, to send particulars of their claims to 
Mr J. H. Green, the official liquidator. 
| uropean Commission of the Danube Loan, 186$.—The 
numbers have been published of 353 bonds, amounting to 5,300/, 
drawn for payment on 30th inst. 

Governments and Guaranteed Securities Permanent Trust—First 

i 

Oe 

| 
| 

| 

| 

| Issue, 1872.—At the meeting, it was stated that the net receipts 
| for the year ended December 1 have been expended in defray- 
| ing the expenses of administration, and in paying the divi- 
| dends for the current year, leaving a balance to the credit of 
| Teserve of 85/. During the year 3,100/ has been realised on 
account of overdue coupons, but there i is still 10,136/ outstand- 
ing on this account. 

ondon and Provincial Skating Rink, Limited. — Capital, 
100,000/, in 10/ shares, It is proposed to acquire sites in 

| London, the large provincial towns, and abroad, for the con- 
| struction of skating rinks of a superior description. 

Mysore Coffee.—At the annual meeting, a dividend of 24 per 
cent. was declared. 

National Safe Deposit.—At the meeting, it was stated that 
the progress which has been made is fairly satisfactory; the 
board are using every effort to push the business, and they 

ee at the next meeting to be able to present a good 
epo 
Uriental Financial Corporation, Limited. —The liquidators have 

declared a further return to the shareholders of 2s 6d per 
are, 
Paris Skating Rink, Limited —Capital, 50,000/, in 5,000 A 

shares, and 5,000 B shares of 5/ each, of which the latter class 
are now offered. It is proposed to take over the present rink 
at th = e Cirque Franconi, Paris, and also to establish others. 

Pavey’s Patent Felted Fabric, Limited—Creditors are required, 
by Ist PS Scent to send particulars of their claims to Mr F. 

Wheat. Barley. | Oats. | Wheat, ; Barley. Oats, 

qrs_ bsh qrs bsk qrs_ bsh s d sd s a 

50,736 0| 76,467 5 4590 6| 467 | 35 4 24 10 
66345 5 97,830 3 4,076 7 45 1 44 7 29 8 

56,610 1 88,744 5 3,642 2 61 7 44 7 26 3 

63,276 2 71,277 3 5,759 3 66 3 41 2 23 2 
69,214 3 87,623 3 6,612 4 55 68 36 9 23 0 
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Maynard, the official liquidator, the 9th February being fixed 
for the adjudication. 

Peel River Land and Mineral—The directors recommend 
a dividend of 24 per cent., free of income tax, making 5 per 
cent. for the year ended 30th June. 

Saratov-Simbirsk Land Mortgage Bank Bonds.—Messrs Gibb, 
Clench, and Co. announce the numbers of bonds, which were 
drawn at Saratov on November 13, and will be paid off at par 
on January 14. 

St Thomas Dock.—The dock is now at work. The amount 
expended on its reconstruction to 30th September, 1874, was 
40,359/, and since then 15,6141. The amount due to sundry 
creditors is 8,2°0l, of which 5,0001 i is for advances made by the 
Colonial Bank on the company’s acceptances. Since 30th | 
September last an additional 3,000/ has been expended on 
capital account. The overdue interest has been increased by 
7,193/, and now amounts to 16,5491. 

MINING COMPANIES. 
Liguria Gold Mining, Limited—Vice-Chancellor Malins has | 

appointed Mr Edward Hart, public accountant, official 
liquidator. 

St. John del Rey.—The profit for the half-year was 77,990/, | 
from which, after adding the amount brought forward, and 
deducting London expenses, there remains 77,317/ available | 
for a dividend of 25 per cent., or at the rate of 50 per cent. per 
annum, free of income tax, which, with 1) per cent. added to | 
reserve, will amount to 69,575/, and leave 7,742/ to be carried 
forward. 

West Prussian.—The directors have declared an interim divi- 
dend, at the rate of 8 per cent. per annum, upon both the Pre- 
ference and “A” shares for the three months ending 3lst 
December. . 

_ ‘ , 
Che Commerctal Cimes. 

POST OFFICE ANNOUNCEMENTS. 

The packets conveying mails once a week between Hull and Gothen- 
burg, under a coutract with the Swedish Government, having discon- 
tinued their voyages for the winter, no more mails for Sweden can be 
sent by that route until the reopening of the navigation next spring, of | 
which due notice will be given. 

The packets of the line from Bordeaux to Colon, which have hitherto 
left Bordeaux on the 24th of each month, will, in fature, start on the | 
23rd. In consequence of this alteration, mails for St Thomas, Porto | 
Rico (Mayaguez), Hayti, Cuba (St Jago), Jamaica, and the U nited | 
States of Colombia, intended for conveyance by French packet, will, 
henceforth, be despatched from London on the evening of the 21st of 
each month, with a supplementary mail on the morning of the 22nd, 
that is, one day earlier than at present. On those occasions on which 
the date named for the despatch frem London falls on a Sunday, the 
mails will be made up on the previous evening. 

i 

oe 

MAILS ARRIVED, 

Latest Dates, 

On December 19, from AUSTRALIA AND THE East, per Baroda—Adelaide, Nov. 6 
Adela de Port, 6; Albany, 13; Brisbane. Oct. 28; Geelonz, Nov. 4; Hobart Town, | 
1: Launceston, 2; Melbourne, Nov. 7; Perth, 3; Queenscliff, 4; Sydney, Oct. 30 
Albury, N.S.W., Nov. 3; Auckland, Oct 22; Campbelltown, 28; Christchurch, 
25; Dunedin, 27; Greymouth, 25; Hokitika, 28; Invercargill, 28; Nilson, 28 ; | 
Port Chalmers, 27; Wellington, 23; Aden, Dee. 6; Alexandria, 12; Beyrout, 3 ; 
Bombay, Nov, 2%; Calcutta, 26; Colombo, 25; Hong Kong, Nov. 11; os a” 
9; Madras, 27; Penang, 22; Point de Galle, 27; Singapore, 17 ; Suez, Dec, 

Egyptian Post Office, 12. 
On December 19, (rom Sourm Arrica, per European—D’'Urban, Nov. 17; Pieter- 

maritzburg, 16; Cape Town, 25; Funchal, Dec, 14. 
On December 19, from Iypia, per Pekin—Aden, Nov. 28; Bombay, 22; Calcutta, 19; 

Gibraltar, Dec. 14; Madras, Nov. 24; Malta, Dec. 10; Point de Galle, Nov 18; 
Suez, 3. 

On December 19, from Unitep Statss AND CanaDa, per Algeria—New York, Dec. 8 
Boston, 7; Philadelphia, 7; Chicago, 6; Detroit, 7; Hamilton, 6; Kingston, 6: 
Montreal, 7; Quebec, 4; Toronto, 6; Ottawa, 6; Halifax, 4 . 

On December 19, from UNITED STATES AND CaNaDa, per Idaho—New York, Dec,7 
Boston, 6; Philadelphia, 6; San Francisco, Nov. 30. 

On December 20, from U NITED STATES, per Pennsylvania—Philadelphia, Dec. 9. 

On December 20, from Unirep States, per City of Berlia—New York, Dec. 11; 
Philadelphia, 10; San Francisco, 4; Chicago, 9. 

On December 21, ‘from Norrm AMERICA, per Klopstock—New York, Dec. 9; Boston, 
8; San Francisco, 2; Hamilton, 7; Kingston,7; S8t Joho, N.B.,7; Halifax, 6. 

On December 22, from Norrw AMERICA, per russian ~C hicago, Dec. 8; Detroit, 
9; Portland, 11; Hamilton, 9; Kingston, 10; Montreal, 10; quebec, 10; Toronto, 9 ; | 
Ottawa, 10; Fredericton, N.B., 9; 5t John, 10. 

On December 22, from Unirep STATES, per Atlas—Boston, Dec. 10. 
On December 22, from Uxirep States, per America—New York, Dec. 11. 
On December 23, from Hayt1, per West Indian—Port au Prince, Dec. 4 

| 
| 
| 
| 
| 

COMPARATIVE AVERAGES OF GRAIN. 

The following ia a statement showing the quantities sold and the average price 9f 
British Corn (Imperial measure), as “received frem the Inspectors anu Officers of 

Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 

ended December 18, 1875, and for the correspouding week in each of the years from 

1974 te 1871: _ 
} 

AVERAGE PRICES. Quantity Sop. 

| 
| 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers ef 
Excise, conformabiy to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended December 18, 1875:— 

Quantities Sold, Average Price. 
a qrs bsh 8 

WE .crencnsicnvesences GO.73B 0  ccerecceccescee 46 7 
Barley ad TO.GBT &  ccoveccccccecce 35 4 

SEU  skiphciusetcundibineniansneesegnienn vesoonessoseces 4,580 ©  ccvcccce.cceve 24 10 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended December 18, 1875:— 

QuaNTITIES ExPorRTED 
QuanTiTIEs IMPORTED INTO— 204 Unirep KINGDOM. 

| | | | The | Colonial | Total 
England Scotland Ireland.) United | British.) and Ex- 

} |Kingdm, Foreign.| ported. 

| ewts | cwts | ecwts | cwts cwts ewts ewts 
| Wheat...... .. (1,028,592! 147,091 201,256 1,376,939 3,524; 3,524 
Barley...... w-| 181,544, 40,753... += | 223,297] 379) ase 379 
Oats..... .)} 233,787; 7,377 } 241,164 13,708) ° 13,7 
Rye | 11,440, 2,144 13,534, we | os wee 
SU Sonicedinisiaitinties 82,451, 5,372 87,823 625 ; 523 
Beans ......c0rssesvesceees 52,917; 9,840, «.. =| 62,787! 39 39 

| Indian @orn ....,...004 | 217,833, 33,543, 40,584) 291,980 26] 26 
Buckwheat,,............. 2,777 ; on 2,777 . } 2,777) 

Total of Corn (ex-) | » 7190 241.940 2.300.3° 3| 3.539 2 
clusive tut AAU S72} 30,180 Stl, a — ay — oe 

| onl . 
Wheatmeal or flour ...| 153,412| 61,543, 9,956) 227,911 279) 75 354 
Barley meal .......... Ss . i ove eos hate 
Oat meal..........0000...| 2,878 ee §=6| ~S so, 878 45€ 456 
SD TOUR. - cinnsietaesnconl 1s se oe | 18 
Pea meal ...... ae on | — \ 

Bean meal ...... » 4 ‘ 
Indian corn me 221 221 . 1) 
Buckwheat meal ...... ; a 

Total of meal......] 159,529, 61,543 9,956 231,028 735) 76) sil 
————§ ——— | 

Total of corn & meal) }, o-, ap, al one ieee Cina ; 
(exclusive of malt) 11,970,900 398,663 251,794 2,531,359 — 3,665) 19,013 

qrs | qrs qrs qrs qrs | qrs qrs 

Malt (entered by the) 1,326 
r | eee Ju! qvarter) 

FRIDAY NIGHT. 

In the manufacturing districts the general report is a 
scarcity of orders, but that does not prevent a good deal of 
activity as Christmas approaches, chiefly in the way of com- 
pleting orders in hand. Much attention is given to prospects for 
the new year, and it is in few cases that an improvement is not 
anticipated, hopes existing even in the iron trade; thedemand for 
“ engine fuel” is small, as manufacturing machinery is coming 
to a standstill because of the holidays, and while coal continues 
gradually to fall, demand from manufacturers is naturally cur- 
tailed. At Manchester, business in cottun goods has been 
quiet, the slight advance in quotations last week having helped 
the influence of the holiday season in the market, and further 
|checked demand; little has been done for export, and the 
|interruption of direct telegraphic communication with the 
East seems to have had some adverse effect on that branch, 

|but for the home-trade a steady business continues to be 
| reported. In the woollen districts the occurrence of stock- 
| taking reduces business considerably, but the raw material is 
reported steady in price, and prospects are considered good for 
the new year. In iron, the worst fact is the distress in the 
North of England manafactured iron trade, which is most 
depressed in the absence of foreign deraand for rails, &c.; the 

| producers of pig iron still manage to do a fair trade by under- 
selling other districts, and the production being small, prices 
| are firm. In South Staffordshire the firm coal market helps 
that for iron, and no great anxiety is expressed about the new 
year. South Wales dull, and without much hope. The iron 
shipbuilding industries of the North and West Coast are 
specially, but not very active. 

Supplies of wheat have been large owing to full arrivals 
from abroad, but, rather contrary to expectations, prices are 
firm, and seem to have touched their lowest for the time. 
Under these circumstances, though there has been little 
business in the trade, stocks are well held, and instead of sales 
being forced at a decline, the wheat arrived has in cases been 
stored, in view of a better market. With regard to fine 
qualities, especially from the Northern ports, the firmness is 
marked, but for inferior kinds the demand is limited, and 
the bulk on offer being in inferior condition, some weakness is 
in such cases apparent. What speculation exists at present 
turns chiefly on the probable duration of winter so far as it 
nae fast the ports now closed. 

ere is no real depression in the produce markets generally, 
but dealers have in cases continued to make offers with a view 
of reducing the stocks which they must ‘‘ hold over” during 
Christmas, and that has sufficed to give such markets a flat 
appearance. That for sugar is reported spiritless, cargoes 

vat being more difficult to realise. Coffee has suffsred 
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additionally through the slacker demand for consumption, 
and where sales have been pressed shows some decline in price. 
Cocoa steady under the influence of diminishing stocks. 
Rice dull. Jute firm, if quiet. Tallow shows little if any 

has been reported in tin; copper quiet. 

steadiness, seemingly based on the more legitimate influences 

than on the current state of the market. Messrs J. U. Sillar 

| 

corroborate the opinion that the total shipments for the 
season to this country will not be excessive, while in all 
probability they will fall short of those of last year. Up 
to the 10th inst. they were 142,000,000 lbs, against 
149,750,000 Ibs last year, showing an export of only 
4,000,000 lbs for the fortnight, against 8,500,000 lbs during 
the corresponding fortnight of 1874. The deliveries for home 
consumption have gradually and steadily increased year by 
_ The following figures are taken from the Board of 
rade returns, and represent the quantity upon which duty 

was paid for consumption in this country for the eleven 
months ending 50th ultimo for the last six years:—1870, 
108,859,000 Ibs; 1871, 114,847,000 lbs; 1872, 118,856,000 lbs; 
1873, 122,159,000 Ibs; 1874, 127,324,000 lbs; 1875, 134,398,000 
lbs. The following are the deliveries from Ist to the 20ti | 
inst., as compared with those of the corresponding period last | 
year: — Home consumption — 1875, 8,990,000 lbs; 1874, | 
7,394,000 Ibs. Expsert—1i875, 929,000 Ibs; 1874, 2,555,000 lbs. 
Total delivered—1875, 9,919,000 Ibs; 1874, 9,949,000 Ibs. 

Messrs. Neill Bros. and Co. announced that they have 
removed from Liverpool, and that all communications should 
be addressed to them at 7, Mincing-lane, London, S.C. 

a | 

change. Among metals, a steady market from day to day 

In the tea trade there has lately been an increase of | 

of a smal! prospective supply and a large consumption, rather i 

and Co.’s Tea Circular states that telegrams from China 

| 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Windeler and Bowes’ Wool Circular, dated | 

December 24.)—With the prolonged absence of that revival 
in American trade which would have exerted so important an 
influence upon our markets, the fallin value of wool during 
this year was confidently anticipated; it had long ranged at a | 
level above that warranted by trade in this country and on | 
the continent. The decline during August was, at one time, || 
perhaps more severe than expected, but it brought the con- | 
suming interests on a profitable footing, and the favourable 
turn which has since taken place, is satisfactory, as proving | 
that the object has been reached, and that the position of this 
trade is now sound. The whole of this year’s imports, | 
although again’ shewing considerable increase, has passed 
away into consumption, and we may expect buyers to be quite | 
prepared to meet the next sales, to commence on February 15. 
According to last advices from Australia, the quantities that 
may be here by thst date will not be large. Prices being now, 
say, 10 per cent. lower than at the corresponding period last 
year, we may believe are at a safe level, and may not undergo 
material alteration during the next months. The new clip is | 
reported from Melbourne to be in satisfactory condition ; but | 
in some districts, where drought has been experienced, the | 
staple is tender. The new wool from River Plate is now 
freely arriving at Antwerp, where the stock reaches 10,000 
bales; it is described as being of good quality, and well 
grown, but rather heavier in grease than last season. The 
market there is quiet; prices without change from last | 
auction quotations. 

(From Messrs Goldsbrough’s Australian Wool Circular, dated 
Melbourne, November 3.)—At the opening sale of the season in 
Melbourne there was a very large attendance of buyers and | 
others interested in the trade. The prices realised to this date 
show a reductiun on last year’s opening rates of about 1d on | 
ordinary greasy, 1}d to 2d on superior greasy, and about 14d | 
to 2d per lb on washed fleece and scoured. Tae reduction in | 
the value of superior greasy may be chiefly attributed to the | 
absence of the demand for America, which caused such full! 
rates to rule for the best descriptions last year. The arrival of 
the clip has been delayed by wet weather, which bas not only) 
interrupted shearing, but also rendered the roads almost im- | 
passable for drays. Owing to these causes, the season is fully | 
a fortnight later than last year; but it is now in full opera- | 
tion. Buyers bid up well, and are purchasing with consider- | 
able spirit, taking into account the aspect of the home market | 
and prospects generally. With reference to the condition of | 
the clip, we find the bulk of the lots in the grease which have 
come into the warehouses are in lighter order than last year, 
and frequently rather tender in the staple. This is attributable 
to the scarcity of feed and water on many stations during the 
last autumn, and early in the winter, and aiso to the cold, wet 
spring, which has caused the fleeces to be less yolky than 
usual. Of washed fleece only a limited quantity has been 
offered to this date ; but the same causes have in several in- 
stances made the fleeces less sound than usual. On the whole, 
however, the clip is in good orde, and very careful attention 
has, in the majority of instances, been given to the classing 
and general get up. 

| 
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(From Messrs William Moran and Co.’s Indigo Report, PRESENT QUOTATIONS. 
dated Calcutta, November 26.)—The season commenced on the = ; inmcempane 

23rd instant, when 230 chests were offered, another small sale Description | Ord, | Mid.| Fairto | Good to |Prices of Balt |i 
being held on the 25th. The market opened without anima- —" | to Mia, | Fair. Good Fair\ Fine.” | f2meiine, || 
tion. Prices of all qualities show a decline on the average | ——— —_—_—— - — - 
rates of last season of from 50 rs to 60 rs per maund ; the ; eee eee, Suerte we ” 
better qualities of Tirhoot indigo meet with rather more com- | Surat—Sawginned Dharwar...| ... @.. | 4} 41@ 51) 58@... | 5 | 6h 
etition than other sorts. At current exchange, prices may esl ie eee Oe Sh ee A ow ee 

7 J ececceconocsconscccesce .| | 4 4% 63;) S$ .. t Sis 
e considered about on a par with those of the London October | Oomrawattes s.scsucsssecoeees ( 38 4) 46 4h 6%) 5} | & | BE Ot 

rates. Mangarole...cce ssceore eipbatne | 38 8h) 4b | fie 6} ww oe | 4 | OF 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical mane | oe “a 5 st | a 4 ot 
Report, dated Manchester, December 18.)—The week has closed | Wester? ........ sssetnenenenens we oe | Mf | ME OH) OE. | 4d | 5a | 
with almost the same quietness and absence of animation | NoOrthetn vrs ao. | mime FETs 
which we noticed in our preceding report. Prices, however, Coimbatore, Salem, &¢.......| .. «- | 42 | 5t 6) 6 6b) 5 | BR 
have assumed a firmer ton», and, in a few articles, a moderate | FUNG rr: + -- aoe ee 42 218 21 33S 
advance may be observed; and, while all advantages are still aeeaen capi ia. aed : 4 a Peon tala 
in favour of buyers, an improvement, however slight, is too | West India, he. seve) oe oe | 68 | 7) 8 | SE B82) 7) | Bi 

highly appreciated by manufacturers at the present season to | Atian wv | aL Oa poe a | 
allow them to relax their endeavours to maintain it. Inquiries | Australian and Fiji. | 6 | 6 | 6 6, 8 | 74 | 8 
for the home-trade extending over next year are still in the | $06 {sand Kinds sn a civ eis oie ia f 
market, but none have succeeded in placing their requirements | —————— ereemnrponenngnennenenteren ———— | 
at present quotations for immediate delivery. Foreign imports and DELIVERIES trom Jan. 1 to Dec. 23, with Srocksat Dec. 23 || 

business is rather below the average, and shipping orders are ro a | 
scarce, with an absence of inquiry for forward delivery. Bleach- | and |Madras.| Te | ¢ Ran-| and | Other | Total, 
ing powder—The amount of business done has been satisfactory, | Seinde. | %* | goon. | Japan. |“! “| | 
and current prices continue to be maintained. Soda ash is in | bales. | bales. | bales. | bales. | bales. | bales. | hales. | 
demand; quotations unaltered. Caustic soda—Both cream ' fist ee ee) eee ome} cco | Dales jsremee ti 

and white are moving off pretty freely, though forward | [°*™ ~~ (iss) iyi1 |ioxlsi | 48.023 1113350 | ZL | astro | 290270 | 
business is rather slack. Nitrate of soda continues in the (1875| 10,676 | 139.890 | 78.547 | 44626 |... | 11,981 | 255,720 
same position as reported last week, with a continued fair | Detivertes ...~1874) 8,123 122,023 | 78,998 | 76.510 | a. | 18,909 | 304.563 | 
demand. Sulphate of ammonia remains firm. and a favour- sare ap eae sare? eet — ser 
able number of transactions have taken place. Groce, Dec. 23 1874] @367 | 33,780 | g8204| 25298) 2 | iit laine |] 

———_—_ (1873) 12.898 | 26,145 | 37.309 | 93416 |... | 11.236 | 194,008 || 

THE COTTON TRADE. _ Corton AFLOaT to EUROPE on December 24. / 

: Coast, ; ‘ \ LIVERPOOL.—Drorwnee 23, anton, Me | Ste ete] Te | Tee 
he _ PRICES CURRENT. Seah sree an orders. f I 

| From— bales. _ bales. . bales. _ hales. baies. | bales. || 
Descriptions, | Ord. —, Fair | Geod Good. Fine. Same Period 1874. Bombay soseeonseceausengnsecenenegne® coe 15,011 | ose 3,382 18,843 16,455 | 

| Fair. Mid.) Fair! Good, | RUFTACMCG ssecssssscesessnesseseneree 139 a a ee 180) li 
a Saal Smtr | GO0ds | Madras .ccccsnssssscessscssseessssseeees, S1LT90 | «+ we, :13,350 45,140, 39,913 | 

per Ib|per lb per Ibiper Ibiper Ib per Ib, per Ibiper Ibjper Ib pn mes aid Tuticorin ..... eoccees 13,051 | eee ove vee 13,051 29,918 
be se te we d To a TAICULEA crores eveeseveceveccsceoses! 427 ay. vee 450 87 ; 212 |) 

Sea Island .....c0--| 16 | 178) 19 | 20 | 22 | 80 | 18 | 21 | 26 RANGOOR corereseeremvememsessensse-en} - soe as a) oe | See) eee { 
oe sveseenesene — am! 174 | 18 | ~ 21 vA 18 | 20 1875 sevrscsesssessveserevreesecsersseees) 45,457 | 15,011 | 1,100 17,632 79,200 al 
ers at an ee FEL TT | Tr | USE seecesecnseenneeeneeeseeneeeee, 60,380 19,150] 1425 9,559 90,351 
Orleans and Texas......) 6% 7ib) cee | ee ene ee TE | cco | eee : 
Pernamouco, &c, «1000 «+ ~~ | 7) 8 oo | ees coe | 7 | 8 i 

ere ne | 7 ae we | ate | nee | 2 il coe MARKETS IN THE MANUFACTURING DISTRICTS. || 

eee i | lel el tl ten) el i 
RS : “sal at | 4 | a lat wel a of MANCHESTER, Dec. 23.—Influenced by the large imports | 

Smyrna, Greek, &c.... .. | .. | 6! 64) 68. ww. | .. | | 7 | Of cotton into Liverpool, this market during the past week |! 
ee money oe | OS 134 | o Si mee | \2| 14 | has presented a quieter appearance, fewer inquiries have been || 
West Indian ..........| 6f 68 | 7h) OTE] BRI ow | 62; 72, 8} | made, the aggregate business falling much below the average. || 
La Guayran 0...) «. | 6 | 6) 7 7 || OF) 7 7 Yarns, whether for home or shipping, have moved only in 
eee Oo | te St eT ‘| 3 18 | small quantities, no appreciable change can be reported in | 
Surat—Hingunghat...| ... | :.. | 6b) 62) 6%) .. || ws. | S| w. | Values, but occasionally, as in the case of fine counts, 

Ginned Dharwar ...) .. | a» | 4% | 5 | Pe manufacturers have been enabled to operate on sligntly better | 
i ay nt | Dae) ME Gas terms. In cloth a fair amount of steadiness has prevailed, | 

St, 4 | 4B] Gi] BE) we | | 5 | .. | sellers however have made poor progress, the sales effected i 
Mes St a | i st eee “i | a being few in number, and merely for the supply of existing i 
weer 4 eam a} 43) 6]... 1 ns Betas wants. To-day the tone of the market is in no respeet worse, {| 
~~ | et Hi 5 | || « | 4t/ «| but the approaching holiday season has a tendency to limit || 
wr oe | a} 6 8 Rexel lve ant on the operations of buyers. Still quotatious generally remain on |} 

Seaneeten tenia, Sumemmmenen. dos a parity with those current on Tuesday last. | 
= je7s. COMPARATIVE STATEMENT OF THE CoTTON TRADE. : 1 
ales. ales. 7 if 

Imports from Jan, 1 te Dec. 23 ....soccscsecsssceees 3,554,642 ceceseece 3,304,235 Price, Corresponding week in 1 

5 ene ee ae ee ee ae Se og PE — 72.: 1871.) 1s | Consumption from Jam, 1 te Dec. 23 swcewccene 33155)040 Srevseee 2,051,180 gunacd aenet aenelememanetee i 
The above figures show :— sd isdisdjsdsdisd | 

A decrease of import compared with the same date last year of .........bales 250,41@ | Upland, middling ....+..ssssersseper lb 0 6% . aed De oor ie - 
A decrease of quantity taken for consumption Of ......ss-ssesessssrseesersereerees 172,160 Ditto, mid. fAlP..cccccoreccserserseeeseccesnres| O FR | soe | vee | ive | sree) aoe e 
An increase of actual exports Of ....cc.csssessesssseesssvescessvesscssseesessovecensarececee 2,660 | P@rMAMbUCO, FAIF vsssevereceerrsseeernerseneeres) O 7%) 0 7) 0 SEO 101 O 0 8: : 
SE TIEIRIIIGE TERE GE ccnececececcenteserensscnseceoreneeneseneescencenseneccoresnsonesteceses 2,720 Ditto, f00d £Air..svevseererersereeresrevres O 8 | O BE 0 OF 0 103, 0 10/90 85 ; 

é ; * No. 40 MuLe Twist, fair, 2nd quality....... 1 0 |;O113 1 13:1 3,1 231 It ¥ 
_ ih speculation there is an increase of 760 bales. The | No.30 Waren Twist, " ditto svonee) OME) 1 OL 1D : 3] 3 24) 1 1; |) : 

imports this week have amounted to 137,619 bales, and the oa as gts, 4 he ces Sime . 1 . 7 ; Ctemue _ > 
quantity of American cotton reported at sea for Great Britain | 39 in’ 60 reed, Gold End Sbirtings, 37% .. 
(including cable advices to date) is 296,000 bales, against Yards, 8 1DS 4OZS ..resseereseseeerseeeees 9 0 | 9 6 9 . 7 : ue A a } ive 

401,000 bales at the corresponding period last year. The actual ‘o-in, 73 reed, ditto! ditto, olde 8 ozs il 4h i 9 il 10532 3 12 41 9 |! yeh: 
exports have been 8,94] bales this week. 39-in, 44 reed, Red End Long Cloth, 36 | a3 

Secale hieliaaiittidiacienetntahttmatiateah es cteesestithicatemmnaens |e 1h'8 #8 3:9 449 ao 1h e: 

LONDON.— DecemBER 23. LrEeps.—There has been a good inquiry for sample parcels |} 
Annexed is a portion of the circular issued this week by the | of new springgoods. Of tweeds, meltons, and low overcoatings, |, 

London Cottou Brokers’ Association :— stocks nowhere are large enough to admit of large operations. || 
The demand has been very limited this week, both on the | The shipping houses appear to have retired for the season. | , 

spot and for arrival, without material change in prices. Fall time is the rule rather than the exception at the woollen |! ) 
N.B.—Monday, the 27th December (Bank holiday), and | mills. Rates for goods and materials are firm. 

Saturday lst, and Monday, 3rd January, will be holidays in the RocHDALE.—The flannel market has been little more than = 
cotton market, and no circular will be issued after to-day, | formal. Manufacturers are in a good position for beginning i 
until Wednesday, the 29th instant. a new year’s work, stocks being extremely low. The mills are i fas 

Sales to arrive about 2,000 bales—Tinnevelly, at 5344, | well employed in preparation of both plains and fancies for a 
January-February, for fair; American, at 6}3d to 63d, | the future. The wool trade is quiet, and the Yorkshire woollen 2 
January to May, for middling, l.m.c. merchants find little to do. E 
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AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—December 10. 

The flour market opened the week under a feeling of much 
depression, and a lower range of prices was soon established, 
but a firmer feeling was developed ; the better grades of extras 
were held pretty firmly at old prices, and there was an im- 

| provement in the general demand; quotations, however, were 
| generally retained at the reduced range. 
| all points, and much of the stock cost more than could now be 

Supplies are large at 

realised ; holders are therefore reluctant sellers. The wheat 
market has been unsettled, and yet prices show no important 

The opening was heavy, but on Monday afternoon, 
|| with more favourable advices from abroad, there was a more 

active demand for export, and a good business to home millers, 
which, with the limited offerings, gave a stronger tone to the 
market. The strength of the market is wholly speculative. 
Keceipts and stocks are largely in excess of last year; count- 
ing the quantity afloat in our harbour, the visible supply is 

/not less than 18,000,000 bushels, of which 8,000,000 bushels 
are at New York; prices are fully 15 per cent. higher than 
last December; the foreign markets are well supplied and 

|| dull; ocean freights scarce aud high; and but for the cheap- 
ness of money the situation might be regarded as a critical 
one to holders, coupled, as it is, with the circumstance 

|| that much of the stock is not in condition to be held for a 
considerable period. Indian corn has become only moderately 
active ; shippers and the home-trade have alike operated 

| important change has taken place in the prices current. 
| have been rather slow of sale, but with holders very firm in 
| their views, full prices have been realised, especially for sound 
| lots. 

sparingly, but the offerings have been quite moderate, and no 
Oats 

The recent speculation has caused a considerable 
| accumulation of stocks, but it is expected that receipts will 
soon be smaller. To-day there was a very unsettled market, 

| with prices of some lots showing a slight decline. 
The visible supply of grain, including the stocks in granary 

|| at the principal points of accumulation, at lake and sea- 
board ports, in transit on the lakes, the New York canals, and 

| by rail, December 4, 1875 :-— 

| In store at New Yorkt 
| In store at Albany 

| In store at CI 
| In store at Milwaukee 

| In store at Peoria .......00.crccereeene eo 
| In store at Boston 

| In store at Philadelphia* 

| In store at Baltimore* 
| Lake Shipments ...............s0se0.. 

| Nov. 27, 1875 .... 

Corn. Oats. Barley. 

bush. 
816,962 

4.500 

bush. 

99,905 
15.00 

27,191 
139,79 

4,833 

bush. 

$05 961 
258,000 

156,559 
321,089 

142,632 

bush. 

1,252,005 
j 38,004 

In store at Buftalo 2,552,359 282.612 269,562 

1,551,433 291,570 363,08. | 

1,822,960 23,295 34,502) 
50,495 

487.550 

127,069 
490,000 
704,090 

7,388 
1,453 

238,154 
396,312 
300,000) 

7,500 

- 5,878,036 

-Cago 

In store at Duluth 
In store at Toledo 
In store at Detroit ....... 
In store at Oswegi® ....cccccoscccescsces 
In store at St Louisa 

224,037) 64.670 1,658 
48,611) 
55,000 

129,538) 
83,705) 

284,93) 
5,800 

10,201 
110,000 
70,00 

224,477 
27,804 

300,000 

217,291 
29,001 

125,000 

106,252 
34,304 

79,300 
500 

38,344 
276,00 
90,905 

414,191} 578,193 
485,170) 135,171 

1,950,000} 315,000 

DORR sscsccsvccicncevvvtec seul 16,464,258) 3,496,233] 3,531,712 
svenosceeensoccosee ses 15,762,138) 3,354,860] 3,461,799] 2,308,373} 399,478 

Dec. 6, 1676 xc... 11,670,521) 4,014,175] 2,629,690] 2,434,822) 197,035 

+ Stock afloat in New York not included. 3 

10,000 

24,420 
97,542 

493 

2,570 

250,000 

120,728) 
3,573] 

72,141) 
65,970) 

6,033) 

65,000 
22,500) 

$3,673) 
170}... 

355,00: 23,765 

2,255,239) 485,290 

In store at Toronto ...........0006 
In store at Montreal 

13,909 
1.500 
7,050 

RAR) CURR GNRTND seccsscstncticcese.sctescee 
On New York canals* 

« Estimated 

The movement in breadstuffs at this market has been as 
| follows :— 

| Flour...bbls 

[ Dec. 25, 1875. 

$4.85 to $5.25; corn meal, Western, &c., $3.25 to $3.70 per bri. 
Grain: Wheat, No. 1 spring, $1.33 to $1.38; white, $1.40 
to $1.52. Corn, Western mixed, 64c to 75c. Rye, 87c to 
95e. Oats, mixed, 40c to 49c. Peas, Canada, bond and 
freight, $1.07 to $1.25 per bushel. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EvENING. 

The approach of the holidays has tended this week to 
further curtail the already limited business passing in the 
grain trade generally, and the markets have presented few 
features of interest. Wheat has not undergone any absvlute 
decline, but the tendency has been adverse for spot parcels. 
At Mark iane, English wheat has met little inquiry, and to 
sell lower rates would have to be taken, but we do not hear of 
sales having been so pressed, and quotations are nominally un- 
altered. Th2sameremarks will apply toex ship parcels of foreign. 
In floating curgoes, however, there has been some movement. 
Heavy arrivals off coast caused some slight depression in 
values in the early part of the week, from which there was a 
partial recovery, but the market finished up rather easier on 
the week. The mild weather prolongs shipment at some of 
the principal foreign producing ports. Odessa is still open, 
but the quantity shipping is only moderate. Flour continues 
neglected, and, without being quotably lower, tends in favour 
of buyers. Beans have again met a very fair demand, and | 
for this article the trade is firm in all positions, forward as | 
well as on the spot. Peas firmly uphold their value, and meet | 
afairsale. Maize is arriving rather more freely, and the market | 
is rather more favourable for buyers of spot parcels, as well as 
floating cargoes. Oats have met a very dull sale all the week, 
but they have not been forced off at any quotable decline, as 
supplies have come to hand in moderate quantity only. Some | 
one or two of the Baltic ports that were closed during the late | 
frost are again open. Some parcels have been shipped, and | 
others are shipping. English barley is again lower, and 
foreign a very dull sale. 

Suir ARRIVALS THIS WEEK. 
Wheat, | 

qrs. 
1010 

Barley. Ma't. Oats, Maize. Flour, 
qrs. qrs. qrs. qrs. sacks, 

2400 Jt an ae ae ee 

ve 26400... 17710 ow 4 Toop wt 

English & Scotch 

erccecccecs - 31120 ... 18660 ... 

PRICES CURRENT OF OORN, &c. 
8 ~ 

Waeat—English, white, new... 41 @ 50 | Oats (continued)— 
c= " 40 47 Scotch, Hopetown and potato .. 
a white, old... 54 56 — Anvusand Sandy ... 
— red, old 43 62 — common on 

Keenigsberg and Dantzig fine Irish, potato..........s000e0+ eceecce se ° 
old ove — white, feed ...per 304 1b 

Keenigsverg & Dantzig ......... 54 — black, — ..ccoccccecsseee 0 
Rostock, Wismar, kc. 54 Danish, kiln dried...per 320 1b ... 
Stettin and Hamberg ....coc0e «+ eee Swedish... secccccersseevsccveccee 
Danirn and Holstein, New ... .-. ove) — Fimland ........ccccsovcccreesvesceres 
St Petrsbrg, Sxonska.pr496lb 48 Archangel, St Petersburg 
Common ditto .. ovece 45 Riga cvccccsvevccosores 
Kubanka os ooo Dutch and Hanoverian, &e.... 
Marianopoli and Berdianski... & 48  TarEs— 
Odessa 0.00.00. sesesvessonenses ° 47 English, winter, new ...per qr . 
Taganrog . Scotch, large 
San Frauciseo, Chilian, Kc. ... 51 | Foreign, large ....ccccccesssssseres oe 
New Zealand and Australian. 54 Linsgep CaKES— 
AMETicaT, WINKET crercccccreeres - , * English sees per ton £ 

-_ BPTING sseseerees ever 4500 48 Foreign .....0-000 peceensipeshecntees 
BarLter—Fnglish, malting, new 32 44 | Ivpraw Conn— 

Scotch, malting ..........00+ Sede sve “ American, white ...per 480 Ib 
— BING. B......cee.eeoee Sos coe | - yellow and mixec 

SO Ree ee eee eeneeeeeeeeee teense oon * 

eee eeeeereeeee 

seeeeeee eeeereereeeee 

-—Receipts at New York—, Exports from New York—, 
1875. 

Since Jan. 1. 
3,639,377 

Cornmeal... 121,120 
| Whest..bush 35,020,899 

| 

si wees 21,657,111 
292,612 

4,582,738 
10,314,042 

soo BD TALID ic 
sos 168,082 ... 
.» 11,478,735 

.». 28,582,839 ... 12,512,134 
eve 595,609 ... 

co | 2b 2b OOO ace 

w- 10,544,932 ... 

1874. 
Since Jan. 1. 

1875. 
Since Jan. 1. 

1,787,834 
168,056 

wee 25,054,035 

159,952 
9797 

132,510 

1874. 

Since Jan. 1. 
vee 2,057,232 
.. 167,587 
ve. 83,769,704 
-- 18,274,096 
vee 641,681 

110 .. 3,000 
. :118,874 

Receipts of Frour and Grarw at Seabord Ports for the Week Ending 
Dec. 4, 1875, and from Jan. 1 to Dee. 4. 

Previous week ............ 
Corresponding week, ’74 
Total Jan. 1 to date 
Same time 1874 
Same time 1875 
Same time 1872 

The foliowimg are the closing quotations :~ Flour : 
State and Western, $4.50 to 

eesesesee 10,166,646 

Wheat. 
bush. 

1,249,129 

2,059,385 
743,982 

52,705,194 
60,585,466 
46,363,230 

23,955,470 

Flour. 
bush. 

276,436 
254,234 
239,493 

9,166,551 

9,016,955 
7,310,181 

4.85 ; extra State, 

Corn. 
bush. 

948,758 
569,020 
740,117 

52,834,256 
49,445,836 
46,661,499 
70,980,982 

Superfine 
&e., $5.15 

Danish, mialting .......+0.0cc00ees 
French do 
Foreign, distillin:...pr 432-1b 

— stout grinding...... ooo 
Danube & Odessa, &c..pr 40016 

soeccees covcveeese 31 

Egyptian, &C. .....ccccscorsesseees so 
Baans—English . 
Dutch, Hanover, 

French .....-..000..-per 480 Ib .. 
Egyptian and Sicilian ......... 

Peas—English, white boilrs,new .. 
English, grey, dun, and maple, 

English, blue, meW .......cc0seeee e+ 
Foreign, white boilers, new ... 

— feeding, Old ...0.+0+++ 
RyE—English ...000..s000.--PeT QT 

Foreign, new .........per 480 1b .. 
Oars—English, Poland & potato 

— white and black 

Galatz, Odessa, and Ibraila, 
YELLOW  ccecewrecsrersecseeenenenes 

Trieste, Ancona, &C. ....00s008 + 
Firourn—Nominal top price, 

town-made, delivered to the 
baker ccosrssce-eeeesper 280 Ib 47 

Town-made, households and 
seconds, delivered to the 
DAKE ...0.0.ce00eee coche G1 

Country marks 
HUNGarian ......cceccerreeesseeree 70 
BPONCH cccssccccvecccecseccscccvvese 86 
American and Canadian, fancy 

Drand ..cccccccee per 196 1d ... 
Do, superfine to extra suprfine 25 
Do, COMMON tO FINE.....0.cecerere eee 
Do, heated and 80UT ....cereeree ene 

OaTMEAL— 
Scotch, fine ...........per ton £ 

= FOUR scocccrceccsccercccce & oor 

BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FREIGHT, 
Wreat—Sea of Azoft, Berdnsk., 

Marianopoli ......per 492 Ib 
Sea of Azoi, hard 

_ Taganrog, soft... 
Odessa and Nicolaieff Ghirka 

me RATA wcccsccccccstecccoccndes 
— Polish... 

Damwlee, S006 2c. cecviccocscovedeceve 
GaltS GEISER ...ccccccecoccscceces 
TricGO® | ccw sccesescrcocdecsvesezecese 

eee eeeeeteeeee 

s 8 
47 a 48/6 

45 47/6 

ANP INSURANCE. 
BarRLey (continued)— ~ 
Daoube & Odessa...per 4921) 25@ . 
Egyptian .....cccccosseescesscseseee #09 
Bimy tna, KC. .ceccseeveeveceeveceeees one 

Beans— 
Egyptn., Sicilian, &c..pr 480 Ib ... 

LEnTiLs— 
Egyptian and Sicilian .....0.« + 

Inp1an Corn—Per 480 & 492 Ib 
Galatz, Odessa, ana Ibraila... 34 

to $5.35; Western spring wheat extras, $5.00 to $5.40; 
ditto winter wheat X. and XX., $5.25 to $8.25; city shipping 
extras, $5.50 to $6.25; city trade and family brands, $6.50 to 
$7.75 ; Southern bakers’ and family brands, $7.00 to $8.25; 
Suthern shipping extras, $5.50 to $6.75; rye flour, superfine, 

8. Francisvo, Chilian..pr 500 1b .., 
American red winter..pr480 Ib ... . Salonica and Enos .........-01++ «9 

-- spring ...480 Ib 46 | Rre—Black Sea, &c...per 48010 ... 
Eg FPGOR ..cceccccccsisoetosccecesse bee | Bred 

American, yellow and white... 32/6 

BakLEr— Swedish, sceccsv-ereeeePOr336 1D «+e 
Danish, kiln dried...per 424 lb ... Dafiish, new......cccscosesesssseese ove 

— undri Archangel & Petrabrg..p.3041b ... ed SPCR CORRE eT eeTee ee 



Dec. 25, 1875. la ee 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

Mincine Lang, Frivay. 

\ he mark ets have closed for the usual Christmas holiday, and there 
will not be any public sales until the 5th proximo. } 

Sugar.—A very quiet tone pervades the markets, and prices are 
nominally the same as last week. Some business has been done in 
Jaggery on the spot, also in floating cargoes, but West India is 
neglected, only 14 casks selling to yesterday. The Barbadoes by 
| auction was chiefly taken in. Tunere have not been any public sales 
of crystalised Demerara; 520 bags crystalised Berbice sold at full rates, 

| from OTs 6d to 28s per cwt. The deliveries of sugar continue to show 
a rather large increase upon those of last year, and the stock is mode- 
rate by comparison. Closing prices are generally 2s 6d to 3s 6d per cwt 
lower. 
Imports and DeLtvgntss of Sugar into Lonpon to Dec. 18, with Stocxs on hand. 

1875 1874 1873 1872 
Imported .....0..0000..t0m8 256100 262110 245369 ... 210000 
Delivery ......+++ woesececece « 26400 ... 266160 ... 233330 181850 
BOGE ..coccsenrcocarcecsenssocse 68100 75600 78870 67850 
Steck (estimated inU.K.) 151700 ... 153500 189000 ... 14800 

Jaggery.—About 13,000 bags cane-grown have sold by private con- 
tract at 14s, with low at 13s 6d. 100 tons Palmyra to arrive at 13s 6d. 
To-day further business at 14s. 

Penang.—890 bags Penang by action were taken at 16s to 16s 6d. 
Page bags soft brown Copipore syrups were taken in at 

15 
Scien kaiee bags soft brown were taken in at 16s 61. 

Java.—5,050 bags were bought in at 15s, and a portion since sold at 
14s 3d for low brown. 

Cargoes.—One of 99 cases 1,217 bags white Maroim sold at 22s 6d 
for Sweden ; one of 5,760 bags grainy Peruvian at 23s 6d for the United 
Kingdom, and one of 1,600 boxes Havana, No. 13, at 22s 6d for the 
same. One of 1,850 boxes, off the coast, prices nut reported. 

Refined.—Prices unchanged, and there wiil not be any business done 
until after the Christmas holiday. Contracts have been made in fine 
French loaves for delivery at 263 6d, and Say’s at 27s 6d, January and 
February shipment. 

Beet Sugars dull. French, 88 per cent., quoted about 20s. 
Rum.—A steady market. During the week 60 puncheons Leewards 

sold at 1s 84d per proof gallon. 300 puncheons Jamaica, prices not 
iven. 
Cocoa.—The small quantity of Trinidad at public sale realised firm 

prices, from 61s 6d to 86s for ordinary to good. Some fine et 112s. 
Stocks of colonial have reached a very low point. 49 bags Surinam 
sold at 59s to 64s 6d, and business has been done in Caraccas, by 
private contract, at 80s to 87s 6a per ewt. 

CorFrEE.—The market continues unsettled, and some further large 
arrivals of Ceylon are soon expected. At the public sales this week 
499 casks 80 barrels 241 bags chiefly of the new crop sold, and 
recently at 6d to 1s decline; colory, 104s 6d to 113s 6d; small in pro- 
portion ; pale and greyish, 102s to 108s, for low middling to bold. 344 
bags Travancore, of the new crop: medium to bold, 145s Gd to 
112s 6d; small, 103s to 103s 6d. 137 bags native East India with- 
drawn. 63 bags Singapore were taken in at 92s. 502 bags Manila at 
94s to 95s. 1,522 packages Mocha were only partly sold: long berry, 

| 114s to 114s 6d; short berry, 103s to 107s; ungarbled, 94s to 94s 6d. 
' Of i,788 bags Rio the bulk was taken in: a few lots good sold at 
91s 6d. 1,229 bags foreign were mostly withdrawn. Some few lots 
La Guayra sold at 91s to 92s; low Bahia at 748; and central 
American at 953 to 98s. 72 barrels 172 bags Jamaica went at raiher 
lower rates: good ordinary, 88s to 88s 6d; fine ordinary to low 
middling, new crop, 90s to 101s 6d; middling, 107s to 107s 6d. Some 
business hes been done in Rio by private contract, According to the 
latest telegram from Rio Janeiro the stock of coff e had increased to 
230,000 bags. 

Iuports and Daiiveriss of Corres in London to Dec. 18, with Stocgs on hana, 

aS 

1875 1374 1873 1872 
64400 69120 63580 59609 
20120 14320 ... 20490 20000 
4)180 37130 ... 49600 48460 
12950 97380 7720 9670 

Tga.—There have been further arrivals this week. Medium to good 
congous remain firm. No change in other kinds, and the market is 
dull, as usual at Christmas. The public sales to yesterday amounted 
to 5,835 packages, and passed off at about last week’s quotations. Fine 
green rather firmer. Imports of Indian tea have been rather heavy, 
and 4,200 packages by auction went flatly. Quotations without material 
alteration. 

Buiack PEprer.—Some parcels of Penang have sold by private con- 
tract at 444, including West Coast. 1,068 bags by auction were chiefly 
taken in at 44d for common, a few lots selling at that price. <A specu- 
lative demand for arrival, and several transactions reported latterly at 
43d toa shade under, for Singapore, and 44d per Ib for Penang. 

Warre Perrer.—aA limited business by private contract, including 
good Singapore at 8d, and common at 7d to 7¢d per Ib. 
OTHER Spice. —Nothing of interest has transpired this week in the 

absence of public sales. 
SaLrreTrE.—A limited business has been doue this week. 
Nrrrate Sopa.— Some cargoes have sold at 11s 6d to 11s 9d per ewt, 

according to conditions. 
CocHInEAL.—At Wednesday’s sales there was a good demanc for 

Teneriffe black, and 1,006 bags found buyers at full to rather higher 
rates, ranging from Is 8d to 28 2d. 277 bags silver, part sold on 
former terms, from 1s 9d to 1s lld. 17 bags Mexican silver at ls 7d 
per lb, 
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bags Madras at 8s 9d. A few cargoes have sold on former terms; one 
of 640 tons Bassein, off the coast, at 8s 43d, Liverpool quay terms; one 
of 900 tons at 7s 9d, continental terms; one of 1,200 tons Necrancie 
Arracan, off the coast, at 7s, continental terms; one of 650 tons Siam, 
November and December shipment, at 7s 6d per ‘owt, ex ship London. 

SHELLac.—The market remains quiet. 
public sales this week. 
Hipes.—At the sales of East India held yesterday prices varied but 

slightly, and $9,108 hides barely half sold. 58,265 tanned East India 
chiefly sold at an average of last sale prices. 

Merats.—These markets are steady, but rather quiet. 
been made in Chili copper at 81/ 10s to 82/. 

There have not been any 

Sales have 
Australian quoted 89/ to 

90/ 10s, Straits tin is firmer, and during the ~ k a fair amount of 
business done. Latest sales at 81/ 10s to 82/; January and February 
81/. Australian has sold at 80/ to 81/; English, 84/ to 85/7. Spelter 
firm. Quicksilver has declined, selling at 10/ 15s, or even rather 
under; yesterday, 11/ paid. The demand for Scotch pig iron has been 
active, at higher rates. Latest business at 64s to 64s 3d. 
Hemp.—The public sales have been very small. Of 2:0 bales 

Manila the chief part was damaged, and sold at 24/ to 27/ 5s. 
Quilot taken in at 46/. 
portion. 
JuTE.—During the week a steady business has been done, but the | 

demand latterly rather slackened. Prices firm. Sales on = 
at 11/15s to 18/; to arrive, at 14/ 10s to 18/ per ton. Tho 
markets do not exhibit any change so near the end of the year. 

O1s.—-Transactions in olive have been upon a limited scale. Tho | 
market for linseed oil is quiet. Latest quotations:—On the spot, | 
24/15s; January to April, 25/ 10s to 25/ 15s; English brown rape after | 
some fluctuation in value, is lower, viz., 38/ 5s to 38/ 10s; on the spot, | 
37/ 5s to 38/, for delivery in the next four months, according to make ; 
refined quoted, 40/ 53 to 40/ 10s. No change in cocoa-nut, with trade 
quiet; palm is rather firmer; fine Lagos quoted 39/ to 39/ 10s per | 
ton. 

PETROLEUM OiL.—Is O}d to 1s 03d; 
gallon. 

Spirits TURPENTINE 
263 3d per cwt. 

LinsEED.—Business has been done in Caleutta on the spot at 52s 
52s 3c, and the demand is not very active. 
ment has sold at 56s 6d per quarter for Hull. 
Tattow.—A farther diminution in stock has taken plac 

market has been entirely free from excit 
old, 50s 6d to 51s per ewt. 

PaRTICULARS OF TALLOW~—Monday, December 20, 

| 

} 

1874. 1875. | 
casks, casks. | 
20,164 ... 8.739 

_ a 1,395 | 

65 bales 

158 bales Sisal went at 25/ for the sound 

sp ot | 

Dunc ee 

next month, l1$d to 1s per 

steady. American, 263; January to April, 

to | 

Bombay December ship- 

» but the 
esment. Petersburg new, 53s; 

1573. 1873. 
casks, casks, 

Stock this Gay.......cc-cscceves 36,588 36,162 
Delivery last week .......+. 1,215 1,619 

Ditte since Ist June...... 53,462 43,689 ... 37,082 33,268 
Arrivals last week  .....0.0. 1,675  _ 3 2,220 

Ditto siace lst June...... 67,534 65,453 32,236 31,948 
50s 6d to | 

I Be tervedincsciameie 40s 9d 483 0d 51s Od old, i 
50s new 

Price of town convonsencoagecces 458 Od 433 6d 45300 ... 5ls9d 

penne I} 

ADDITIONAL NOTICES. 

Tea.—Business has closed for the holidays with a rather better 

| 
feeling. A few fancy boxes of congou brought extreme rates at ter | 
sales yesteraay (Thursday). The next public auctions will be held on 
Monday, the 3rd of January. 

Gagen Faurt.—The report of Messrs Keeling and Hunt states, a good 

demand for oranges, but owing to supplies being large, prices at last 
sales were somewhat lower; good lemons realised high prices. 
eelona and black Spanish nuts in requisition. French chesnuts and 
walnuts lower in price. More inquiry for Almeria grapes. | 

ExeuisHh Woois.—Both fleece and skin continue in about same | 
state ; a moderate business cone. Prices firm excepting in hoggs, which 
are quite neglected. 

Cotontat Woot.—Market without change. Very little doing. 
FLax.—Very little business doing, the market quiet. 
Hemp.—Russian is steady, but hardly any sales are making. 

remains dull at the recent quotation. 
SiLK.—As usual just before Christmas, there is scarcely any home 

demand, but continental advices are a shade firmer. 

Bar- 

Manila 

during the past week, and the few sales that have been effected have 
been of a very trifling character. 
ticularly dull of sale, but there is no alteration to note in prices, except 
for the common descriptions, of which there is a full supply in the 
market. Substitutes have also been in little demand, buyers having 
previously operated very freely. Segar tobacco has attracted but little 
attention. 

LeATHER.—The demand for almost all descriptions of leather 
continues on a very limited scale, and at Leadenhall on Tuesday but 
little business was transacted. Tho supplies are moderate, but 
generally sufficient for the requirements of the trace. 
most cases, unaltered. 
Merais.—The business for the last few days has been very small 

indeed. Copper bas kept steady in value, and all the circumstances 
of its position are satisfactory ; but there has been a dearth of trans- 
actions in all descriptions. Iron is without change from its uniform 

American growths have been par- | 

Prices are, in 

| heaviness. Tin has been moving slowly with very little fluctuation 
| in values. 

Orner Drysattery Goops.—These markets have been without 
change, and transactions generally of a limited character. 

InpiGo, — Next sales will commence on the 17th proximo. 
declaration amounted to 4,170 chests this morning. 

Rice.—A moderate amount of business has been done oz the spot, 
including two landed cargoes of Rangoon ; 28,000 bags at 83 1jd; 50 

| paid. 

The | 

Spelter keeps firm and in fair request. Lead has been 
rather actively inquired for, and an advance in price has been fully 

Tin plates unchanged. 

last week amounted to 8,182 head. In the corresponding week last 

rr ———— 

SEEDS are in rather better demand at full quotations. | 
Topacco.—There has been scarcely any business done in this market 

METROPOLITAN CATTLE MARKET. 
Monpay, Dec. ?0.—The total imports of foreign stock into London 
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year we received 8,493; in 1873, 5,400; in 1872, 5,384; in 1871, STATEMENT 
3,961; and in 1870, 7,6§ 5 head. Of Imports, Exports, and Home Consumption of the following articles in the 

The cattle trade has been quiet in tone to-lay. The market has 51 weeks ending Dec. 18, 1875, showing the Stock on Dec. 18, compared with the 
: been rather sparingly supplied, as usual after the annual Christmas corresponding period of 1874. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

sale, still biddings have not been brisk, butchers having mostly supplied 
| their wants. From our own grazing districts the receipts of beasts 
have been only moderate, but they have included some good Scots. 
There has been an absence of animation in the demand, and last Mon- 
day’s prices bave not been supported. The extreme quotation for the 
best Scots has been 6s 4¢, but the more general top price 6s 2d per Sib. SUGAR, 
From Norfolk, &., we have received about 200, from Scotland about l 

| 100, and from Ireland some 900 head. The foreign supply has been nienie , ImporteD. Hous Consume. | __ SaecE. 
; ‘aceints fr ‘nat ‘ ark ritish Possessions, ———-—-—— coemmmmmante ae 

_ composed of receipts from Spain, Holland, and Denmark, and they 1874 _1875 1874 1875 374 1875 
| have moved off slowly at barely late rates. The sheep pens have been etmninaeiaati ——|—_—_ oid 
| very scantily sepplied, still the trade has ruled inactive, and difficulty a — tons | tons | tons | tems tons 
has bee xperi i salisi , ; ices. The best Downs and Vest India ....00.-....s0000e 0242 , 131293 | 115873 } 127765 13502 16619 bh : herp agua in realising oS cor & . Skene tie hanged | Mauritiusand Egyptian, 21415) 20192) 21461 | 17156 4451 7365 
a P ee 78 to7s 2d per 8 Ibs. Calves have changed | pengal and Peua i ...... 7972 | 8369} 11291 | 7986 3768 4327 
ands at about late rates. | Madras.. oreemeveeccese! 7554 19378 9579 13113 | 6739 11235 

Total B. P. ......0.| 147213 ; 179282 158855 166020 | 27 460 { 39546 

, 

| SUPPLIES ON SALE. 
Dec. 22, 1873. Dec. 21, 1874. Dec. 20, 1875. 

| Beasts eore-—— vecbiioenn i) es 1,785 —..ce0cce0 2,140 
Sheep ... inipnipnabawoonageiaeels COEO  ..ccosece ot 8,080 

j MINED | .ic:isscchenuninintidimncitiinibeantmeiis DOD © scentene i > 170 
j itl ksdab aoadveiaiGubeiananeadaal aR: . cniieaesiais OP neice 30 

Foreign. | { | 
Siam, Manilla, &e.......... 26396 | 25019 27932 37849 28304 17534 
Cuba and Havannah...... 11887 2789 | 10552 | 4940 3296 | 948 

—y ee Per 8ibs uy the carcass, 

will assume greater activity, as consumers as well as dealers are far | Ceylon ....| 26725 | 34179 21576 | 10471 | 11259) 3516 | = 5291 
East India...) 10908 | | 7118 2872 | 1309 coe being heavily stocked. 

{ 

3873 4210 4736 

| 

| 

} 
Mocha......... 731 966 262 185 | 460 | 520 121 370 

—__—_—_—— — ~ —— | Brazil........| 9595} 10361] 7033} 8006) 825} 682| 1615| 3588 
| 2 Other Forgu.| 7004} 8630] 4848] 6713 | 2055] 2129] 1136| 177 

| C p c Ga 2 ette. Total . “| 59123 64397 | 37129} 41175 | 19310] 20118 | 9779 | 22044 22044 
—_——- S$ §- Se -  - 

Tourspay. December 21. RICE ..... oe 178123 C4546 | ae | { 167720 102191 53248 | 29706 

PANKRUPTS. PEPPER. 

George Puz y < a —— = reg : — tons | tons | tons | tons | tons | tons | tons | tens 
| Jude Hargreaves, ns orkshire, bootmaker. White ......... ae FY ees Bae 1681 | 1572] 1246) 959 
| Charles Atrsham Parker, Eps om, Surrey. Black ...... «| 6563 | 10035 | ... | -. | 7582 | 9434 2742 | 3424 

David Pcliti, Ma chester, merchant. ——sssss«d|opkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
| Charles Randall, Shipdham, Norfolk, butcher. pene 7 as aa. a ” canna aaa Re. an 
| Henry James Rich, Longport, Staffordshire, timber merchant. wamou| tenn moi 16016 | 17240 13227} 10873 cad CINNAMON,| 14584 | 14972 
|! Charles Smale, Bideford, Devonshire, attorney. 
| William Smith, Croydon, Surrey, merchant's clerk. 
| Josiah Pring Starling, Brunswick place, Blackheath, photographer. 
| Ernest Tee and Samuel Laycock Tee, Sydenham, Kent, merchants. 
\ SCOTCH SEQUESTRATIONS. 
James Orr, Glasgow, clothier. 

| John Armour, Glasgow, contractor and grocer. 
| Richard Joseph Calvert, Glasgow, muslin manufacturer. 
David Angus Macdonald, Edinburgh, boot manufacturer. 
John Mackay, Edinburgb. 

— 

bags bags bags ! bags begs P bags 
hes eae 30305 | 36010 | 29700 | 30227 

| bags bags 
PIMENTO...|_ 26434 | 36090 

RAW MATERIALS, DYESTUFFs, &c. 

| serons serons | serons serons | serons | serons seruns | serons 
COCHIN’L..| 24732 | 22353 | | 23526 25263 | 10097 7852 

| chests | chests | chests chests chests chests | chests | chests 
LAC DYE...; 3550 | 4173 | wee} as 43580 | 3433 10337, 11026 

tons tons tons tons tons | tons tons | tens 
LOGWOOD. | 13630 | 11338} «4. a 13445 | 10795| 1620} 1767 
FUSTIC......, 1606 | 3006 {| 0 | av 1783 | 1809 41} 639 

INDIGO. 

| chests chests | chests | chests | chests | chests | chests | chests 
26076 17202 Pe | 24842 25489 | 21367 | 13054 East India... 

| serons serons serons serons serons serons serons serons 

spanish ..,..., 8980 | 70% |. Fiat 10436 | 7230 | 1777! 1656 
SALTPETRE. 

tons tons tons | tons | 
13116 os |. os 9641 
12823 wh | _ | 10556 

COTTON. 
"bales | ‘bales j bales | bales | | 

THE GAZETTE OF LAST NIGHT. 
3ANKRUPTS. 

Robert Edmond Chester Waters, Campden hill gardens, Kensington. 
William Edwin Bowyer, Cullum street, City, tea broker. 
Serjeant Wallis, Barton road, Grantchester, Cambridge, farmer and 

merchant. 
Moses Bianco, Elizabeth street, Cheetham, Manchester, commission 

agent. 
Jeremiah Bellairs, Holbeach, Lincoln, potato merchant. 
William Seely, Witney, Oxford, auctioneer, surveyor, and commission 

agent. 

“tons tons 
3325 6171 
44356) 7048 

tons 
10225 
10100 

tons 
9009 
10502 

Nitrate of 
Potass...... 

Nitrate Sod«| 

baies | bales bales bales. 

SCOTCH SEQUESTRATIONS. E. India, &c.) 239422 | 204311 | ... | » | 302374 ) 260049 | 100356 | 43951 
Robert Murray, Hillside Farm, Aberdour, farmer. Liverpl,{. \3496813 3168616 450835 | 450161 |3110660 924420 | 531280 | 481750 
M. and M. Andreoli and Co., Greenside street, Edinburgh, carvers and a Kinde) | 

gilders. 
“ 

3370927 | 450885 | 45016: 
—_ - 

I 

' 

} (FROM OUR OWN CORRESPONDENT. ) COFFEE, 
| DgceMBeR 2:}.—We ‘have had another very quiet week, but hopes are : tons tons | tons | tons tons tons 

‘ 

Total 9796235 3413034 |3184469 | 631636 | 525701 
ee 

(rr tee et LLL 
rm eee eoeorew>eeessvewtés 

i 

i 
| a . dilinibintcaiain 12846 17381 14237 14623 1681 | 4391 | 
i | METROP sal 7 ’ i orto Rico, &c. .......0... 5808 5298 | 5891 5746 1720 | 1112 i} _ METROPOLITAN MEAT MARKET. . | Beetroot ..........0s. aa 57362, 26354 | 49679) 35236] 13121) 4537 
‘| Decemper 24.—The market has been well supplied with meat this suntan scatanssataepenlleeiisanassinetieen ettiinaesantoe eliiceeaimaey 

morning. The demand has been quieter, as follows :— Total Foreign......... 114899 768hl | ee 107301 | 88304 48122 28522 

Sm Cae s 4 8s aj} __ Grand Total ......... 262112 266073 256073 | 266156 264414 | 75582 | 63068 | 
NOD IT sinsuicaniqnovsnonin 4 0 to 4 6) Inferior mutton ....00......+++ 40tw4 6 = yee "a i 
Mixa ..........48 6 >in... 50 56 MOLASSES. 

{| Prime large ditto.............. 5 0 5 2] Prime ditto .......... denebescsis 6 0 6 6 7 
|| Prime small ciuto vee 5 2 6 4) Large pork ..... seseceerseeseres 44 60 IMPORTED. Home Consvump. | STock. 
D1 VOR saseccersctnasetotcqesessesous i v0 5 4j| Small pork ..... ac de cecccececces 5 0 60; a “| —— 

weit tons | tons tons | tons | tons | tons 
POTATO MARKETS. West india... | 4886 | 6954; 6647) 4082/ = 344 | 2194 sO oll eee SD serchitcwnio sooossl «= SS} BOSD $24 1819 | 7; 161 Borovcu anp SpiraLrixyps, Dec. 24.—The markets have been een eee ae 

{| moderately supplied with potatoes. With a fair demand, prices have Total .........00...00 6141} 7896; 6971 | 5901 | 351} 2355 
ruled «s under:—Kent regents, 110s to 140s; Essex ditto, 100s to Ses ee 

130s; rock«, Sos to 95s; flukes, 1¢O0s to 165s; and Victorias, 135s to i : s a = zs . 
| 150s per ton. — RUM. 

COAL MARKET. Exportep & Dr- | ry 
Dec. 20. Dec, - Dec. » IMPORTED. LIVERED TO VatT.\Homs ConsuMp.! Stock, 
s da s « 8 <¢ | ——— —_——— S—#——————_ 

| Bet side W et Hartley .. ae a . ; evece ° | 1874 1875 1874 | 1875 | 1874 | 1875 1874 1875 
i | Hastings Harliey eeeeeereenee eC OC rear eeseneeeece “+ #0008 . { one ore ) ee ee ee 

: Re TRE nuns enensnienene sumimemitnen —— 19 D  ncccce nai gals gals gals gals gals gals gals gals 
Wallsen UD cncvreinnccasnevenccitiintyees BE @ acc neo _oeeeees . West India...|3646440 3586095 1361025 1621590 '1926315 1993995 |1734345 1650285 

hiaswell pagncomnnoeuasnecbtonsabe coe eaveee 24 0 wee... eee East India...| 622655 | 476910 | 321975 | 291105 {| 198000 | 157320 212235 | 233955 
| LAMDION .......0-s00000 icc 5. agit a: Snmbe 23 6 Foreign ...... | 588960 490630 | 391320 | 261135 | 92700 | 124650 | 218025 | 278595 

SIN III, cio cchaceielietiians 22D  cocere cee eoccee eos | EXPORTED. | | | 

East tiertlep OF ncscniseuntinebien 23 DO  ccove o 3 DO ww... 23 9 Vatted......... [1898685 1922265 (1147025 1067490 | 499005 | ‘97320 | 354235 | 408375 
| Criginal Hartiepoo!  .....0....6. 35 O «cn os 20 anaes 22 0 | consume | a | — .S. ee 

ORE cnsistccssrecivbxeowseenennh oom ose 0 see 20 6 Total ......'6756740 6475900 (3221415 (344162) [2716020 |2873295 |2518920 (25712 210 
No No, No : sage = 

} a 46 nevus 12 weese ° 29 COCOA, 
} — Sold........ BS awe 27 

} 5 9 » | 
| - ee * . onepe ° 0 IMPORTED, | EXPORTED, Homer Coyrsump, Stock. 

} ! » cewts cwts ' cwts cwts cwts cwts | cwts cwts 

- B, Plantation; 78171 73646 | 6256 6666 | 82556 77554 34011 22473 
LIVERPOOL MARKETS. Foreign ......| 64694 | 40309 | 25915 | 28251 | 20362 | 27455) 331d 8272 

| eeaintdaicel adeeb cipaeta scedacnacet i agieAMatedie calle mmbiihptiteenc Enis 
1 WOOL Total ...! 432865 | 113955 | 32171 | 34597 | 102918 | 115309 | 67155 | 307465 

' | { | tens | tons 

pretty generally indulged in that with the turn of the year our market | West India.) 4160) 3243; 2746 | 2222 | 1293 / 842 519 614 

| 

CR ee 
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COMMERCIAL TIMES, | #ides—ox «cow . prib s d s d | Rice—duty free 
WEEKLY PRICE CURRENT B. A.and M. Vid.dry.. 0 6} 010 | Soit grain... cewt » 2 & 4 | Refined—Porconsumption s @ 8 4 . Do & R. Grande, salted © 6; 0 8} | Bengal, tatie 5 2:32 Titlers, 22 to 24 1b 27 6 33 0 <> Shsicslessta the tllowinglist are Drasil, ary cence 0 8.0 St] Dette cccesenemeee 10 0 18 0] Lampe, lb a gS | carefully revisedevery Friday afternoon | _ Drysalted.........« 0 6¢ 0 9 | Madras... 2 8 M6] Wetcrushed oo 26 @ 28 0 | meee entimaes | Ixnaat meni 5 8 | a O88) Pe 8 Be 

LONDON, Farivar Evenrxe. Rio, dry Rio Grande...... 0 8 010 | Rosin—American cog” 22 $ 11 8 | Bastard ..0CULIII 7 @ 19 0 | Ashes—duty free s ds d| West Coast hides ...... 0 6t 0 8h fne .. »com.. 56 3 O G etd o4 > a. 

Pot, Canadaw.upercwt 28 6 29 0 | C&P6, Salted eens 0 3 0 7h os Seamamaensrezemeaetee 7D 0 | tome xbort, free on board eee 38 0 389 0 sa — sai ° * ° 88 Sago—daty 44d per cwt Gi lesen to 4B 7? = 
Fair Trinidad. .....percwt 65 0 75 0 | East India... 0 44 1 2 pic. -menel 2@* ween 3 @ 87 8 GREED, vicctiecictenestsenne BB. ©. GD 6.1 TUN IR... nccsscscncs © 6. 6-8 Seeds—Caraway...prewt 96 ; 2 : Crushed .. soseee 30 6 32 9 | Guayaquil ......seseeser eve 46 0 63 O | S. America Horse, prhde 7 0 13 0 | CAMATY.ccccsee per Grlag Sans sesmsene 2 0 26 0 | Brazil, red Bahia ......... 44 0 46 0 | Indigo—duty free Clover, red wn per ewe 60 Ope | Dees lesseeseerreernesnenee 16 6 17 @| 
CARRS See erent: Stokes, aon sorcersereeeepePib 2 0 8 0 ownte eeeceseeeeess 0 Z : _—— womens f.0.%. in Holland 

or ground, 24 per Ib. ih icenaitesians eckoantedeng oriander ......., ogvee superfine ... 37 3 3 
Ceylon, plantationlowmid.102 0 103 0 | Madras ....... ‘ ° ? ‘ ° Linseed, foreign, ... 72s =e eo No.1... 26 3 ; 0 | 

middling to fine.......104 0114 0 | Kurpah .... -10 66 Bombay .......... 00 oo] Tuned superfine, in bris 37 6 27 9 | native, good ordinary «.. 90 0 91 C | Guatemala c-ccccccccccee 2 0 7 0 | Mustard, brown.-per bush 12 9 10 9 ~~ — - Bees East India, plantation ...... 99 0113 9] yoosy WEE ecersesensninses 10 0 14 0 Belgian ih oe. < * pr 87 0 97 0 or—per Ib Rape per last of 10 qrs_....: 0 Igian refined, f.0.b. at Antwerp 
Manilla, fair Indan .. ...... 89 0 gl 0 —_ hides......30t045lbs 13 #1 =°7 —duty tree qrs i > 35 9 4 and 3 Kilo loaves ...... 30 6 82 6 

Singapore, Bonthyne ...... 87 @ 93 9 En ‘ish b crore «=. 85 dC Surdah .........00..per lb J1 6 13 ; Crushed, No 1 in barrels 28 6 29 0 
| Bally (picked)...sscccssseee 84 @ 87 O| MSE butte 16 24 1 6 2 6 | Cossimbuzar.......... 0 13 9 | Saltpetre— | | Mecha, fair to good’... -.102 © 108 0 | Foreic@ uy “22 9819 2 8 Gonatea ........ 0 12 0 | Bengal... per ewt 17 
| Jamaica, goed to fine ord. 88 0 92 0 _ atts 16 35 15 3 0 Jungypore .... 0 11 Oo English, refined 22 é moll 
= Rica, good and fine 99 0 107 @ | Qaisz Skins “— Pe : 5 3 a Comercolly.... 0 12 0 ap soda dete ll 6 2 3 

om eccccccccccscccscceese 94 @ OF 0 ate = urripaul 8 allow—dut , per c . i 
| Central American, foxy os coef 875 LIL 213 Radnagore ......... i St Petersbu Dinta a ' 

BTC. severe 91 0 94 0 do +080 100 1 8 2 5 | China, Tsatlee suet Mm ems £ Si 
Pale sc 9a 6 98 0 | Dreeeing Hides cccccce 1 38 1 7 Tayssam.......... ie - ee eee we eS OT Bale cneeennnnn nen OF 0104 O| SUAVE do cimene 24 UM | Cantona! 39 § 1S 8 | Far ~Stockholm... pr bri 27 @ 0 0-| 

Brazil, Rio low superior... 92 0 93 0 ee a a geome 2 2 eee Re-reeled China ............... 15 0 17 0 oe stesserseeserseeee 21 G& OO Q || £008 fitSteevesssnneeenee 89 0 91 0] REO Spent - --perhide 9 0 24 0 | Raws—White Novi. 0 0 O 0 | Congou ve 6d per lb 
fair to good channel ...... 78 0 84 0| qo’ Lctetsbure, per Ib 0 0 0 0 Fossombrone..... wel 23 0 25 0 | Kaisows, tee eet se 9 9b 1 0 || 
commen chanel ......... 7 0°77 6 ast India......0.0.0.06. 0 9 3B & Royals NE an ae ae Pakiine'ae te finest... 1 5 2 3 Jil 

washed, fair to good......100 0104 0 Metals—Copper perton £ s £ 5 Milan .......s006 srressessenees 14 OG 29 0 | Nw aera an - oe 8 3) Santos, good ........... wees 86 0 89 Q | Sheating, bolts, &c...... 95 @ 96 9 | Ontanzines— Ning Yous ounfakMoning 1 3 310 || ee: anes 82 0 85 go | Bottome.cccc...n0...., 88 0 99 0 Piedmont, 22-24.......000 21 0 29 0 | Sowchones, Moos vw 1 2 8 6 |} aa ane ma oa OM ‘2 Do. ’ 24-98 2 wchongs, finest ............1 3 310 /| s , Sata ee asian we ia ssssessceese 21 0 29 0 | Flowery Pekoe, fine toa I Deciashnninernnasis 75 0 77 9 | Tougheake ............... 8710 83 19 Han, 18-20 ses...s.eseeeee 20 0 29 0 | Caper, fi 2 2's 8 
common ,. . 70 0 73 o I Best select... 89 0 90 9 = eae semen ve 20 0 29 0 Orange Fadesnigcabaoann 2 as | Drugs and Dyes—duty free ee ae a De oa eres viene = 0 29 0 Twanky, fine to Hyson knd } 5 i ; Aloes, East India... 60 0169 0] Nai: rods’ scooee Tb 8 2 | Trams—Milan, 22-34. 18 9 a7 0b Hosen mim Sood tofine... @ 18 1 2 || Anniseed, China, Star......110 0115 0 He srersceceeseseeee B10 G9 § Do ete 0 27 0 yson, finest .................. 3 0 4 | 

Argol, Cape ccvcc.cssrseeeee 70 0 95 0 OPB.scocccsssesecesseeeeeee 910 10 10 Pate . 2423 s00 18 0 27 9 | Young Hyson fine to finest . at a a oa 4 atent Brutia................ 24 0 28 Imperial > Aine nest 1 3 3] sam, Peru... ae ae Bars, Wales pectenesegss ; Japan Raw—Mobech oe = 0 mperial, fine to finest....., 12 3238 | 
Bark, Cascarilla +16 0 22 6 . ero 2 os bo UE cbonnigteamcnces aE ae a oe Moyune ...... 26 310! 

BOTT cccceeunneuncece es 60 O ca anne es ne es an, O finest ......... 
Camphor, China ......-. €9 0 0 0 ae 1, Clyde... 3 3 3 10 ee +9 0 0 0 | Assamand India 0°" 7 § 3 || Cantharides.........perib 36 5 0] rer BN ...ccccsccccecesseree 16 0 17 O Koanactsssseeseeseceseesesee -13 0 15 6 | Timber — Timber and j 

Castor oil, frsts..cc00ce0 0 44 0 44 » per ton—Eng. pig. 2210 22 15 ae ee ~ 00 00 Hewn Wood—Dantzi | Saffron 15 023 6 BEC ..rrcccrrcsccserorrseere 24 0 0 0 A a eeescee terseeeeereeee O 0 0 Q & Meme! fir...per load 45 0 Se eenereeeesereneeseweetees ccheza ce oe 2 see J 5 

| Sarscpariiia, Jamaice core 1 6 310 ni > : = = Spices—Pey,jc: jigs is Serodieh ote. 70 0 ss 0 | j oa ? terceeeeoere 7 > ae zo  z- WCGIGR HF..... ° 4 s 1 
ao + ge mmmaneR ee ; GO CASKS..r0ccceeee0.-0008 29 0 29 10 wane sages Ib 04 053 Canada red Siti edeaece = ; = : | 

Cees aban ge 16 26 alana Se ee = = os = Pimento, duty free Ps 89 — yellowpiuejargelie 9 130 4) 
ONETILTE ....rererererrererere 1 9 2 10 ah tn heen. & Mid and go Br “OEY parsers a 2s 2a Steel, Swedish in kegs... 20 000 Qian —_ is per lb : 33 0 4 N.Brnswk.&Can.Bd.pine] ly 0 p oa : 

Turmeric—Bengal...pr cwt 28 0 28 3 EGOUS...cccrereceenree 21 0 0 O Cassia Lienea d steseeees see 0 40 Quebec oak stereerseressesl lO G 38 : Mad 240 2 Spelter eecsseessevccss DOP COR 25 56 2510 1 gnea, y free.pct 55 0 57 oO Baitic oak os G as 0} 5 

TAS ceccereee.csseoeneess 0 : ; Tin, English blocks,pton 85 0 O 0 pag a aa Ib—Zanzibar... 1 2 . - African oak Sedan Peet "° =. : ce hsapdiniiesianied . 2 ‘ nie psa S ae bars in barrels......... 86 0 0 0 Ginger, duts tr, 313233 Tudian teake .ceeee210 @ 270 ; Refined 87 0 0 y tree Wainscot log: 0 CE tee OM 26] Ee ° | Bils@e......... per cwt 41 @ Sawn Pree 2s 0 100 Of ea a ee rete 87 0 0 0 Fair Cochin............ es ; 2 0 > sawn & Prepared Wood— 

Grecil......cperten 615 26.0 | TinPatspatan "sate Mace, duty free ......per lb 1 6 3 9] Swedish wee ent 42 8 1620 || 
Fustic, Jamaicans 610 6126 | Charcoal, T C ssussuune 29 0 80 0 | guinisstnty Te vse 2 6 4 Gf Russian coc i212 || | Logwood, Campenchy.unc 11 0 12 0 | Coke, 1G cesssrncccnnce 22 0 24 0 pirits—Rum, duty 10s 2d per gal. Finland  .......000. ee 

Honduras sesseseneeee 8 0 9 0 | Molasses—per cwt. Jamaica, per cal., bond. Canada lst pine... 20 9 22 2 | 
TAMEich sseccccccccccree 615 7 O | British West India........10 0 11 0 a5 £0 25 OP nnnssoree ~ 3 8 310 ae Msn ie a ae 

Red Sanders ........ccoc0eees 72/4 0 0 Oils—Fish codicnh» Tima ee ae ll 41 American spruce... ; 0 15 10 | 
| Sapan, Manilla .............« 1010 11 10 ; sh— &:-e £6 fine marks ............ oe 4-8/8 2 Dantzic deck, each... G 12 0 | 

ities mene! oa. et SS Demerara, proof... 2 0 3 2] Staves— oe a... ae @ outhern, pale.......... 34 0 3410 Leeward Island — ...... 110 1 11 Baltic, per mille £ | 
t—Currants, duty 7 a da Beal, pale .......s0000008 3410 0 6 East India _ 1 Quebec denne ee 9 8 el Froi duty 7s 8 8 C a . , "i 2 uebec, perstandarddo. 85 @ 99 

PATA cence OWED 0 9 0] Bl nn 10 0 0 ate ~ see 110 111 | Lobacco—iyspibaspet. 5 @ s 4 |) Vostiz2e ..ececrsersseesssere 32 0 33 0 Seas eee 38 33:10 | Brandy, duty 10s 6d per gal Maryland, per 1b, b ; oot Island 29 0 30 0 | Ove; Gallipoli... 0 0 0 0 Mb... €4 6¢) enka... 6 8 ¢ OT 
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5 Brvsveerserserererssseees 49 0 56 0 | Ground nut ... - 34 9 0 ° German anise o ber 4 “as ese SPITIES sesreervsove 25 6 0 0 i 7 qn 44 0 50 0 CocoM-NUt vrererrrnenenn 3810 42 9 | Sugar—Per cwt, 3} 1 4 Wool—Engiish--yer pack s - = G || “4 
St Michael, 1st quality, Pa m (LAZ08) ...cccccecceree 39 GO 39 10 British Plantation,grocery 21 6 24 0 Fleeces 8. Down hogs...£17 40 lbs i ‘ae he 
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Coker nuts.....-perl0o 18 0 30 0 mo svraensconssenseors 3830 00 vee to fine brown .....00 14 0 18 0 COMMON ssesscccessenre 15 Q Z - z Walnuts, new wwe, per bag 11 0 13 0 etroleum-Refined.prgal 011} 1 03 eee fine yellow 19 0 22 6 Hog matching......0. 19 19 20 0 . ae Plax—duty free ae; ae a ow to fine brown ........ -14 6 1s 0 Prime matching...... gi Archangel ............perton 43 0 66 : puowtatons- uty an ° Madras, low to fine crys... 21 0 25 0 Common oe is ;ne Se las 
Serres... 6 6) Ont... 00 oles 6 Sa aa ae Coloniai—..r ib et ee By se 
St Petersburg, sphet e. 39:10 61 10 Limerick ..0......... ae 0122 0 eae deneinaiils inate - : 7 : 3yaney.-Fle-ce & lamb... 1 3 : : z 

pi 3410 37 lo Friesland fres “finest...14@ 9 144 0 § J, ceescsneneceseoseonse Scoured, & coece ° 1 6 ae 

Egypiian, Gevmnt dressed 46 0 54 0 | Jersey vevesscssseusneenrcl]6 0.140 0 | eager fale Brown sovssoe “m— ere aS varias 08 13 Hee - Benes — tte Mitton @ © 0 0 | Bacon, singed—Waterfd. 76 0 77 0 | giam&China arose. oS Locks and pieces ...... 010 1 week 
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ttings 2 seesescceccescsess J 0 20 Cask do ao 63 0 00 ee een a ured, BC..ccccccoccerse 1 3 1 iy + 
Coir—Yarn, good and Sne 36 0 60 0 | Fork—Amer &Can..pr.bl.72 0 0 0 “itera Unwashed sens 0 8 0 i ery 
CRE.6O FAITE cccccccccccccceses 2 Vu 33 ‘ . YELLOW ceccccesescccsessecsseee 19 O 21 O Locks and pi th non © | Beet—Amer.& Can.pr.te. 0 0 O 0 low to fine brown...... 16 0 18 6 aw CR ES Fes HOT somsssseceereensvees cosee 28 0 36 0 | Cheese—Edam new...00 63 © 70 0 gyptian, good to fine Cape G. Hope—Fleece i ae? 
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RAILWAYS. 
ORDINARY SHARES AND Stocks. 

—_—Ss 

Name. 

20224601, Stk!100 |Bristol and onannane 
83276165)| Stk) 100 \Caledonian euneenenguseren 

28773} 20 | 20 \Cornwall eevesesocees 
70000} 20 | 20 |Bast London....ccss.seeesese oooreee| 114 

15420007) Stk) 200 | Furncess....cccccsccccseeseresecreeees » 2/188 

4727710]) Stkj}100 Glasgow and South-Western . 1 
8350229) Stk y \Great Eastern ...... puanpanuete saves 48} 
15236907) Stk) 3 Do Scrip, issued at 41...) 48 
826885/) Stk: A Do East Anglian, No. 2 ...... eco] se 
8669637 Stk|100 | Great North of Scotland ........ | 92} 

7221120/) 8tk/ 100 IGreat Northern ..cccocccccecsesereee| 141 
1169275/7| Stk,100 | Do A) A recvesno avd. "til §ji51 

115927511 Stk!100 | Do Bf 6% hasbeen paid B (142 
4642632/ Stk}100 iGreatSoutherné Westrn (Irelnd)| . 
14123017) Stk) '100 Great Western, Consol Ordinary 117k 
14393927) Stk 1100 |Highiand oouben gue sessetcseesesncedooent tee 

13334594 Stk) 10¢ [Lancashire and Yorkshire ....../1434 
48309107! Stk'100 |London, Brighton, & 8. Coast... 1! si 
9870451! ... |... | Do Preferred ...scs-sseesnessnerseoes '130 
9870451 . |. Do Dafereed .coveccevensecces ape +. 108% 

9646038 Stk 100 |Lon. ,Chat., & Dover, Arbitration! 263 
81071494] Stk}100 |London and North-Western....../1473 
80737211) Stk}100 |Londen and South-Western.... ./126 

6506507} Stk} 100 |London, Tilbury, and Southend. 91 
39264734 Stk }100 |Manchester, Sheff., & Lincolnsh| ast 
7830407) Stk} 100 Do Prfd. (Defdrecvg no div) |117 

783040/| Stkj10@ | Do Defd {alleiyis pd to Pett | 57 
38730301} Stk!100 | |Metropolitan.... pmeneneueupunnepregoeee 1033 

676701 Stk/100 | Do Prfd. Datecewgnedis) a 
67670:| Stk/100 | Do Defd ('til 6% is pd to Prf 

2250006/| Stk|100 |Metropolitan District..........+++ 

300007) 10 | 10 |Metropolitan & St Jehn’ 8 Wood) - 

18800388 Stk}100 Midland “Consolidated Ordnry ” 

8800001) Stk! 100 |Monmouthshite .....--cccsseeseseees as 

37956582) Stk {100 |North British ......cccccscsscsssseses/ 1954 
17319770) Stk|100 | North-Eastern Consois + | 169 
13500007) Stk} 75 Do New 1875, Serip... oe aes 
1975000!) Stk}100 INorth London .......000 a ~|'30 
$230140/ Stk/100 North Staffordshire... 84 
2760001) Stk|100 [Rhymney .....s...sereseeseese seseee| 68 
7780037; Stk|100 [Shropshire Union «060... soe.) 74 
6362487) Stk'/100 Somerset and Dorset ........+...... a 

1569665"} Stk!100 [South Devon ...cvccccrseseeceeeveees) 74 
86043497) Stk/'90 |South-Eastern..... eosccsncecsecebocsei 1 OG 
21501104 Stk'100 | Do Prfd. ( Defdreevg no div 1137 
2160110/| Stk\100 | De Defd 7'til6%is pdto Prff 132} 

127550} 20 | 20 Staines, Wokingham, & Woking) 2s} 
11100007] Stk!100 |Taff Vale .......00-cecessee. soosessoees | 195 
250000 Stk|100 Waterford and Central Ireland| 17 
2500001 Stk'100 'Whitby, Redcar, & Middlesboro.| 35 

PREFERENCE SHARES AND STOCKS. 

112381 44) Stk/100 Bristol and Exeter 4% .«.....«++--./103 
3760007; y Stk|100 Caledonian 5%, NO. 2..ccesseceeeee| oes 
2763431; Stk/1 Do do Aberdeen, gua. 6%...... ove 
150000!) Stk 100 Do do do7%.. a 
8300007) Stk/100 | Do do do Ordinary... eccccsocseeces| ee 
600000!/ Stk/100 | Do do Midland.............ss000+e+ tons 
200000/| Stk/100 | Dodo Dundeeand Arbroath... 
400000! Stk! all Cornwall 44% guaranteed ...... 
1662501) 8tk/100 Glasgow & Sth. Western gua. 5%) oe 
650000/|100 100 Great Eastern, 5% Metropolitan} 

| Stock, issued at 105 .....6...) ses 
9600007 8tk/100 | Do E. Counties Exten. No. 1 
9600007) Stk|100 Do do do NO. 2..ccceceoesecseseeeee! 
6418177 athe DS BO CH ccocccccccsccccccensesoocee 
1323807) Stk |1 Do E. Union 4% guaranteed..| ... 
3060001 stx|io0 | Do Norfolk 6% Ext. 1846... ol ae 
1050002 Stk|100 | Do do 5§% Ext.,1847....c0c000++) oes 
36980] Stk! 100 | Dode 5% Wav. Val. 1847 . salad dees 
12589657) Stk |100 Do E. U. Harwich, 4" % 
187450/| Stk/100 Do do Woodbridge Exten. do! _., 

1299262/! Stk/100 Great Northerm 6%  .......00.+. --|122 
1 7600007; Stk/100 Do 6%, redeer.. at 10% ad . 
8100007) Stk 100 Doti% do do do INO 
10000007 Stk'100 | Dob% do at5%pm ... 
5750001 Stk}100 | DoLeeds, Brad., & Halitax, 8% 146 
2970907) Stk 160 |Great North of Scotiand, Ist pref. 

13291007/ Stk/100 |Great Sth. & Wst. (Ireland) 4% | 
68408781 Stk| 100 Gt. W. —Rent-chargep er gua.5% | 124 
11805514) Stk) 1100 | Do Consolidated guaran. 6% '123 
456000/100 | all \Lancaster and Carlisie,44$%......; .. 
794040/| Stk '100 [Lancashire and Yorkshire 6%... 146 
2600502) Stk/100 | Do Barnsley, 5! 38 100% ......) w 
2877941! Stk|100 | Do 6% (East Lancashirs)......! ... 
638048!) Stk: 100 | Do 44% (Blackourn purchase) | lil 

1955860i| Stk/100 \London, Brighton,&S C 5% guar.!]21 
2700001; Stk! 100 |\London& N. W..C.&Nuneaton5% 122 
1712621) Stk) 100 |London & 8. w. "7% , late 3rd Shrs. | 
$25028/| Stk/100 | Do (Portsmuth. perpet. anns.) 
§72000/| Stk|100 |Manchester,Shef.,& Liacoln.,6% | 145 
476494]! 8tk/100 | Do Ist Preference ........0-..00 
55950¢/| Stk|100 | Do 43 Preference .. oe 
866698! Stk: [et Do do “do 38% 77 
62830! 10 16 Do do redeemable6% 7 

260000!) Stk) 100 | DoRed 5%8.Y.Rentchargel1363 ... 
490000/) S Stk|100 Do Irred. do do 
7410201) Stk)i00 | De7 % do do 

9087306 | Stk/100 |Midlana 4% Con.Pert. Rent Chge 203 
4600177:| Stk/100 | Do 4% do guar, preference .../103 
1239467i| Stk|100 | Do 44 % do preferential (red.)) ... 
2444129i| Stk|l00 |North British Consol. 4%, No.1} 99 
4531217) Stk\100 |Nerth-Eastern--Consolidated4% /103 
1680422/| Stk\100 | Do Hull &Selby pur. 1871,4}% |104 
20900007/ Stk/100 | Do 44% redeemable ............/104 
17918911) Stk}100 | Do G.N. Bi. 4% ...ccccccccreerees| see 

0872) 25 | 82| Do Berwick capita: eocesbossess] one 
450000// Stk/100 | Do Stoctn. & Darlngtn.a. 5%) ... 
1050000} Stk|100 | De Stocktn & Darl. B & C, 6% 1146 
2787311} Stk/100 | Do West Hartlepool ............|103 

68500] 20 | all [North Staffordshire .......«...0...| 244 
211000)| Stk] all |Sevenoaks,Maidstone&Tunbridge!108 
436361/| Stk/100 |South Devon, rent-charge........./124 
40000) L/0/6) all |South-Eaetern(Read.ans.1/0s6d)| 25 
9843007] Stk]100 | Do 49% ...ecccosrsereseeneeseecesenef 1] 
1650007) Stk }160 [Taf Vale, NO. 1 ...ccscrsecseeeses-0e/ 195 
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RAILWAYS. 
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7451 Stk/100 |Caledonian,4}% guaranteed*... 
1112122/) Stk}10@ | Do Scot. Central, min. 7 %..- 

S3tk}100 | Do do 44% irredeemable® .. 
Stk} 100 Do Scottish N.E. 4} % . esse 

3750/100 |100 |Cornwall Minerals, 8 FF, ncovccnscces a 
4000007! Stk}100 |East London, 5 %, Ist Preference] Lo 
2980007| Stk|100 |Purness, 6 %  ...-cecerssseseseeeeees+| 140 
2275008 aie Dos % weeene seocse See 
2270001) Stk)1 Do 44 % perpetual ...............}107 

50000} 10 10 Do convert, 72, 6% till 1 Jy.’ 77\ 124 
50000} 10 | 10 Do do 1873, do — 123 

905118’| Stk]100 |Great Eastern, 44 %, 1861-2 ...|103 
1122600/) Stk}100 Do 6 %, 1962 ....../114 
1204410/| Stki106 | Do New SB %, 2008 sccct ~~ 
3168867) Stk}100 | Do de 5 % 1864 seco} ++ 
44628117) Stk/100 | Do 6 %, 1872. {111 

3373000/| Stk|100 |Great Northern, 44% Perpet. Pt 1l0 
482060/| Stk|100 |Great North of Scotland 44 %, A! :03 
2180307) Stk/100 | Do 43 % pref., B..........++. soseel 94 

6235341/| Stk|100 Great Western—Consl. Pref. 5% |:21 
6136501) Stk|100 [Highland A, 45 % evssscsccssesseree| +++ 
4000001! Stk!100 | Do B, 5 % .secccsscsessseseeeees aes 
125120, 63! 63 Lancashire & Yorks. 4 : 4 4% 

12330002 Stk 100 | Do 44 %, 1961 ....... arth 
6077501 Stk 100 | Do 6 %, 1865 
883000 ,100 | Do 4b %, 1872 ...00. 
130000 / 10! DoS % 1874 

6500001, Stk 100 London, Brighton, &<.,44 %, 1858 108 
133900/' Stk|100 | Do do 4 %, 1860) 94 
716005! Stk 100 | Do do 4} % , 1861/108 
9430007 Stk 100 | Do do 44 %, 1863/108 
830970] Stk'100 | Do do 6 %, 1865)120 
1661335/ Stk 100 | Do No. 6 & %, 1866/120 
$22095/' 8tk 100 | Do No.7 6 %, 1866|120 

be Stk 100 | Do Consolidated Pref. 5 % ...... 120 
6000007 Stk 40 | Do SCTip....0....00-cev.sseneereseeeee eee 
46941837) Stk! 100 |Lon., Chat., &c., Arbitratn, 44%} 7%} 
2197666! Stk. po London and North-Western 5 %/123 
240000! Stk|T00 | Do Bedford and Cambridge...|102 
3000007 Stk|100 | DoShrewsbury & Welshpool 102 
9711072) 8tk/100 ‘London & South-Western, 44 % {111 
16000001) Stk! 100 | | Do do 6 %}120 
10000007) Stk | 100 /Manchster, Shff, & Linc. 5% 1865} 109 
10000007; Stk'100 |) Do do 6 % convrt/118 
10800007 Stk 100 | Do do 5% ss 1116 
$00000/' Stk 100 'Metropolitan, 5 % ..-..-cee-seseee./ 116 
1000001] Stk/100 | Do New, 5 % ssecessssesssssserees 115 
6000002 Stk!/100 | Do 5 %, 1869 ...ssesessnsevsereses| 117 
2600001, Stk'100 | Do Irredeemable 5 %, 1872 ..,j115 
2600001 Stk 100 Do do 5 %, 1874 ...|115 

1600000], Stk 100 Metropolitan District, 5 % ...... 96 
70006811 Stk|100 (Midland 5 % Con. Perpet. Pref.../123 

164375, 16 | 16 | Do 5% New, opt. to con. Ag’ 77| 21 
189162, 16 | 16 | Do 5% Pref. '1873, do Aug. 1830! 20 
193750, 12 | 3 | D0 5 %, 1S75..cccccccscreeereeceeres| 5 

3850198/ Stk 100 |North British Consol. 4%, No. 2,| 97 
2419572 Stk100 | Do Edin. & Glas., Ordy, 44 %/14i 
4210092 Stk'100 | Do con.5% pref. 1874, iss. at 90/128 
1869000/ Stk,100 |Nortn-Eastern, 44 % redeemb!e}104 
5350007 Stk\100 | Do Stockton & Dari, Class D*) ... 

2643000/ 8tk100 | Do 5 % redeemable........+-00++./104 
16666623} 6| 6 | Do5& % Con. Jan. 1876 .........| 10 
170000 : . | Dod % con. into ord.Jan.1, 1878 123 
166657. | Do 5 % redeemable Jan. 1, 1884 123 

11812507 Sti|100 | Do Blyth and Tyne, 4% s.-..{103 
7000001 Stk/100 |North Londen, 44 % (max 6 %)| 
9710002 Stk/100 |North Staffordshire, 5 % ........j118 
3600001, Stk|100 | Do 4b %yere---coe--sveesssaneeesereees| 106 
2130002 Stk|100 |Rhy mney, 6 % , 19B4S ..0600.000000.-)122 

Stk’ 100 
Stk 100 
Stk 100 

850001 
908807 

3600007 
5566481 

202 4290) 
23870517) Stk 100 | 

© Failure of full aividends in any ana ¢-year aattebe 
made good ovt of the profits of any subseqaent 4-year 

|Somerset & Dorset 5 %, Ist Pref. 
Do do 5 % 2nd Preference — 
Do Bath Exten. 5% Pref. shrs. 

Stk}100 South Devon, 5% .....seseseess0e a 
8tk}100 | )South-Eastern, a: a 

Do 

Lines Leasrr aT Fixep RENTALS. 

Colchester, 

Stk/100 | 
Stk/100 

Stk/100 
Stki100 
Stk/100 
Stk100 
Stk/100 
Stk 1100 

10 10 
Stk{100 
Stk/100 
Stk}100 
Stk}100 
Stk/1v9 | 
Stk 100 
Stk/100 
Stk}100 
Stk/100 | 
Stk{100 
60 | all 
50 all | 
Stk) 100 
Stk!100 
StkilL00 

Do 6 % 

[Birkenhead .....cccsceseseees 
Do 44 % Pref. 

'Buckinghamshire 
Chester and ert head ...| 

Do 64 % 
DSC FH “vconccsveeres exten -| 

Clydesdale, guaranteed...| Caledonian ...| 

‘Midland, Bradford, Pref.) Midland seseanees| 
Do Matlock, 6 % .....+0+ 

|Mid Kent (Cray Line) ... Lave Coy & Drrece} sve 
‘Northern & Eastern, 6 %) Great Eastern.) ... 

DOC BF eve. cctcdboore Aisodil Great Eastern...) 
North-Eastern — Hartiepl|N.- -E.—Berwk. 
North & Sth.-West. Junc.;L KNWM.&NL 155 
North British Cen, Lien...,'.. 

ighest 
Leasing | 

Companies. Price, 

Lik peeaeeer 1104 
De sccesqreeees 108 

Lon. & N-W... |103 
DO seseoereeees! | 60 

O cccenssocces LSS 
D0 ..sseeeeveee 125 

eeeeeereee 

Stour Valley.../E.Union.& G, E.| 
Dundee, Perth, a Aberd.J.|Caletonian fh = exe 
Do Preference .......++ 
Do Ist Class Preferenc¢ | 

East Lincoln guar. 6 %.. 
Gt. Eastern, Newm. £0.5% |Great Eastern. 

Do E. Anglian B 6 %...! 
Dodo C 7% 
Do ce No. 1,5 % 

Gt West., Briste!] & Exeter,! 
| &Sth. Devon Cos. 44 % |Associatd.Co.’s\110 
‘Hammersmith & City 5 %|G.W.&Metropol wee 
‘Lancaster and Carlisle ...|Lon. & N.-W...|348 
London and Blackwal l...|Great Eastera-|100 
To 4t % 

{London end Greenwich.../South-Eastern.| 67 
Do Preference .......++.+.; Do 

|Lowestoft gua. 4% ....«./Great Eastern. bee 

a an 
DDO ccccccosdisd! cos 

\oren Bane eas 

eeeee | oo 

eerereterees 

Do peolitnenell eee 

eeeececeescenecees| sendedeewees| cee 

ereseseoes {120 

ereeee ree e} oe 

SOeeeeeeeree, tee 

woovevesssooooveses/hOW 

RAILWAYS. 
Lives Leasep at Fixep RewtaLe—Contiaued 

| 3 . 
o . 
eis Leasin S 
£\z Beam. | Companies. =E 

—— a — 

Stk}100 jNotting. & Granth. R & C}Great Northern)103 
\Preston and Wyre ..00...\L.daN-W.&L.Y) 49 

Stk 100 |Royston, Hitch.and Shep.'GreatWorthern!146 
Stk/100 Shrewsbury and Hereford 

6% Rent Charge Stk) L&@N-W.&G.W.1145 
Stk}100 | Victoria Statn & Pimlico/Gt. Wstrn. &c.210 
StK}100 | Do 4} %....corcccsccccee DO seoseseee.../110 
20 | all |West Lonaon, Class A W. Lon. Ex. { 
20 | all | DoClass B.....cccccocccs Lon.& N.-W.< | ... 
20 | all | DoCiaseC....c.scccee) | &O W a... 
Stk/100 \Weymouth and Portland...\G. W &S. W... 

DEBENTURE Stocks. 

~ > 

Autho-| o | . 3° 

rised | 3 | 5 Name. =z 
Issue. | Bi & = ™ 

a a . 

624395! Stk 100 |Bristol and Exeter ............4 % 206 
389161/ Stk 100 \Cornwall, guaranteed... 4291501) Stk/100 |East London............ le Rian 4000001; Stk'100 | Do 1874 .. sebeoceoves +1008 % 
4000001) Stk} ... | D0 1875 ...000...ccccssccoses-o:8 eis 
6978721| Stk 100 |Furness ............ seererseeseeses %/108 
10867321) Stk! 100 
15100007) Stk'100 
2926334/| Stk 100 

Great Eastern sveneneneened % 101 
~ oe a se 122 

, redeemable... 
5488892! Stk 100 |Great Northern . eocccccce $i 
4675) 1530) Stk 100 |Great Western... scoceseeed % 1063 

6684331) Stk 100 MP” cnphiwndililicatiaiaemscmeniiadiadl % | 110 37232°81) Stk|100 | Do . 7" sveveeeeh 80/115 
20799681) Stk! 100 | Do ccocecccococcsossceees ania % }129 
3577912) Stk 100 Highland 

41691841) Stk/100 
4473502. Stk 100 

1306239/}'3tk 100 

SPOS eee e ee eeeeeeeceses % 
|Lancashire and Yorkshire...4 % 105 
\|London and Blackwall ......44%|106 
London, Brighton &¢.........4 % 106 

3: saeionin Do perpetual... sevceceeces-« 44% 1114 
62410007) Stk/100 |Lond., , Ones, &Dover Arb.4$%/|112 
7140821) Stk|/100 | Do B scececcececesseccecerecees.4$% 1109 

16645203, Stk\100 |London and North Western4 %|\1064 
; 817001} Sth |100 | D0 .scceccccesssseeseseseee lita 
000000!) Stk 100 ‘London & South W 4 

2615:74/| Stk\100 | Do do nten £4 See 
1093302) -— 100 
300000/| Stk |100 enna Sheftield, &c...5 % 
45629907 8tk|106 | De do 44% 3 
661267) Stk! 100 ncatenetbion cccceesccoocccccee 1106 
3582638) Stk\100 | Do ...cossse-ssesereeseseee sees % | 112 
1191541/) Stk 100 Metropolitan District.........8 % |142 
10216778} Stk|100 |Midland...... . ..cssesssseeeeee % [2064 
5343151) Stk/100 |North British ... sesveeecee %/102 
4006797 Stk 100 Do E.P. and D.B..... 5 %/123 
8852162) Stk 100 ‘North Easern eee % | 104 
11381197} Btk/100 | DO ....scccccscsessenssvvceseeneeS}% (113 
883616/ Stk)100 North London peccoeemnnlrs 114 

1120281// 8tk}100 North Staffordshire .........4 %|107 
5520112) Stk}/100 South Devon ........cccececee05 % 1125 
165080/| 8tk|100 South Eastern Perpetua! oe % [205 

42591501) Stk'100 | Dodo 1867-8.......cs00005 % 128 

BEITISH PossEssions. 

100 Atlantic & St Lawrence shares 103" 
309900 100 vo | Do 6% Sterling Mert. Bonés!101 
147300 Stk'100 | Do 3rd Mortgage Deber., 1391! 98 

70866001 Stk\100 |Bombay, Baroda & C. India g.5% |1:6} 
62513 10 | 10 |Buffalo& Lake arene eearynee 7 

2976001 100 {100 | Dodo 6 % Bonds Ist Mort......! 97 
oa |.» | Do do 64% Bonds 2nd Mort. vee) 92 

2000007 100 (100 Canada Southern, Ist Mort. 7 %.. 
1350002 100 |100 Demerara 7% perpet. preference 108 
1120001, 100 100 Do 7 % perpetual preference...|120 

22255201! Stk/100 |Eastern Bengal, guaranteed 5% 1:63 
26145920 Stk100 |Ea*t Indian, guaranteed 6 % aot 
10988594 Stk: 100 |Grand Trunk of Canada ...... ice il 
500000! 100 | r00 | Do Equip-Mort.Bds, 1 chrg.6% 

600000'100 | a! n iacvesuiivtnanened 7 
$2181497 100 1100 Do Ist Preference Bonds,.....| 54 
Snir od 100 Lad 2nd = wins 38 
7 00 100 3rd ° RMadssesciel 20 

90000!! ... |100 | Do Island Pond on mt D. Sep! ost 
3000001100 |100 82 Do 5 % Perpetual Deben. Sep m4 

19306000 Stk'100 |Great Indian Peninsula, gua.6%!1) 
7002) 20 - | Do New do 5% iat 
5938) 20 | ¢ | Do New do 6%| 8 

21760, 20| 2| Do New do 6%! 4 
258096) 204; 204;Great Western of Canada.........) 7 
647000/ |100 \100 | Do 5t % Bonds, payable 1877-3) 
1127000}100 |100 

Do }871, do 5% ceecenees 
Do de 5% 

Stk100| De = 49% ..0000..4)110 
BE% .00c00000) 105 

Madras a @ Canal, guar.'110 
[Melbourne Hobson's Bay Git. ” 

100 100 | Do 6% Bonds, payable 1880... 
100 1100 | Do&% do do 1895...) «+. 

| all /Midland of Canada, Stig istMri oe 
\N.of Canada, 6%, lst pref.Bnds | 99 

60 | 560 

we |L00 | Do 6%, md do | 9% 
133200/|100 | ... \Northern Exten.6%g.by N.ofCan.| 91 

44400/100 {100 | Do 6% Improvement Mort....| 93 
4000000// Stk100 Oude & Robilkum. guar,6% .../L1¢ 
11075341) Stk) 100 On re ee il 

221161; 20 | 6| Do5d % shares............... 
2000000/; Stk, 100 P De Indian, guaranteed 5% Ath 4 

aed Stk 100 | Do 4} %.. 
6500)100 |100 Tasmanian M. Line L., guar.5% 

66000/|100 100 Toronto, Grey, and Bruce Rail. of) 
| Canada, 7% Bonds Ist Mort.) ... 

457600/100 | all Wellington Grey & Bruce Ry o | 
, Canada 7 % Bds, 1st Mort, 73 

erececnccccresseseccoscsee: ‘\ito. 
76 

LL 
nn TT, 

a 
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RAILWAYS. aT, RAILWAYS. BRITISH MINES. 

hcigiephensdictiinbenneiiea x Fortion Raitwar Osiie.tIoNs Autho : —-——— 
— — —— ~ - oo oe as = 

Autho- | 3 a .. rised | = Paid. 

rised 3 Name. Es 3 a 's3 Issue. | Z - “ne Pree 

Issue. | x aS | & \¥rel at Pope ak “3000; 5 wn « aT th | | aS | *) x 5 all Agssheton, Limited........., 3 1 
60148) 10 | | all Antwerp and Rotterdam "20. 20 | 83 lca Re 10340; 6 1 Devon Great Consols 3 Koy | envenaean nt 9 - — Pp 
90000 20 | all ‘Bahia & San Francao.. L.£.7% 213] 100! 7 = Bachan ee as coven BD %| eee an oe 734 East Basset, ‘‘Illogan”) ... .. | 

42500' 6 all Belgian Eastern Junction.......... 2} by Danubian P C cities, 9 aaa wo ‘| M1A0 [Hast Caradon...-vcvesese 7 3 | 
$5000 10 10 Bolivar, Lim ted s............,., #1200] 6 |perlcmntrel Argentine ey eleee w+ 6114/ East Wheal Grenville... we | 99720 10 all Buenos Ayres, Gt. Southern, t 133 | 100| ... |. | Do SERINE seereereees moned % oo 1906) ... 4/90 East Lovell........cscccseeee 3.66 

880450 Stk. 100 Do @ % Detenture Stock 110° | 1 Sb | fav iemened CUES Bae” 0 15000) ... all Great Laxey, Limited... 15} 16} | 
61650 Stk. 100 Do7 % do....csessseeees.., 123 | se | sve | one Charkoff-A cof ms week’ S10. | eee | cy ee Bet Es one eae 
35000 10 10 Buenos Ayres & Ensenada Port, ot hoon aan Chashee-Kennsntes nas Raseia . a #8 "a all Marke Valley....... ees at 

| | Limited, 7 % Preference shs. 9 843) 38 | par Dutch Indian waranteed nn | os a * ob [Ewzedy iron Ore, Lie.) 3 lad | 
60000 20 all Central Argentine. L., gua.7 % 18 843' 38 |par| Do 1869 & erveee 44% | 83 1120) ese | 16/16/7 Providence,“UnyLelant”, 2$ 3% 
17440 60 all Central Uruguay of Monteviedo 100 | 36 |per| Do ls71 eee mae ee hed 88 an _— a — na enctugeswh 120 140 | 

7 % guaranteed sehwence... 15 109 > Ry seen eeeeneenee var eeeres ove wee outh Condurrow ,........ 5 5 | 

84001100 100 Copiaps P eae a. = oor es mt a. Deben. m 3008 ny %| 93 496)... 44/3/92 south Wheal Frances... ... | 
60000) 16 | al) |Diinaburg i. Witepsic, = Serip| 193 4/78 ‘oe caasdaiiis 2o | eee 12000' 6 all Tankervilie, Limited pdieees ly ll | 

69760| 16 | all | Do Registered vvsessseseee.--| 19) | 20) 76 | 25 Do ee — x 94 De ee ee eametroceemencest a 
122000; 20 | all [Dutch-Rhenish sine 264 | 100| ... | ... \apena — ateennnsernen eonecets : a 4 — 4} PBined eed Sideinineaiataidl 29 «31 

3000 | SORTED ccnccneilanethenieensensest BERL S00 1 ene | Do 1965 rawrewtte: a weir ee LABORS noncece crneeee 5 66 ssoe0| 30 3 ae ee ‘a te oe 5 paidielieeiadannananens ment *| one 3000)... | 12} | West Chiverton.. 16 18 

82000| 20 | 20 |East Argentine, Limited, g.7 %| 22} Pre and La inten” 76 600) 1. | 654 |West Set0M vevsmrsrsceenee! wee as | a | eru, Mort. Deben. Scrip ...7 %| 76 512)... | 6% |Wheal Basset, “R e 
40 | 18 | European Ceatral Railway, Lim. | 100 | . |Kursk Charkow Azow 5%) 96 5179 9/12/6 | Wheal owe - ll edruth") “8 - 

MRED 1d cathatenetenmtnaten .| «» | 100 | ... |100 |Matanzas and Sabanilla ... ——_ = eee eee, 2 4 
112500) 20 | all Lemberg-Czern. -Jassv, Linaited,| 100 | 30 100 \Me an “i 28 : xican, Cl r r , . sill quareateed T%, 1et& 2nd ioe! 123 | 100 | 26 {100 exican, Class A, Mortgage... 8 %/102 | COLONIAL AND FOREIGN MINES. | 
rm 20 | 20 Lima, Limited.....cc00-++++ 11} | 200 | we | a+ | Do C do, ee x 354 | 35006 2 | all /Alamilios, Limited ...... 1 2 | 

| 20) Metropolitan Rail of ¢ Constan-, elo Moscow-Jroslaw, guar by Rus 5 %| {8 60000) 1 {on Almada & Tirito Consol. ? . <a 
essen ple, seessseseseeree] exe 00 | 1. | ve MOSKOW-KOUrsk ......-cseceeseeesee 6 %| 102 70000; 1 | (all | | Silver Mining, Limited f +} 

20 | ‘all |\Mexican, Limited ..........000+ 2} | 100/ ... | ... National Pisca to Yea............6 %| - 20000; 20 7 |Australian .... 1g 23 | 
26595] 20 all |Namur&Liege,gua) My the (| 100 | 25 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| ... 20000| 10 | 7 ‘Cape Copper, Limited ...| 37 39 | 
10000! 14f per annum... > Belgian 11 20 | 76 | 20 Northern of Wrance ... te ae 3 %| 13} 21000| 5 all (Colorado LerribleLode,L; 1} 2} | 

20 all; Doguaé % Pref J Governt. () 25 20 | 83 | 224) Do (lateCharleroi) . on 33% | oe 92945) 1 16s | JonPedro,NrthdiRey,L.| § 8d 
500000! 100 re Nizam’s State Rail. (His High- 20 | 81 | par, North of Spain Priority ee eae 3 %| 9} 23500! 10 all Eberhardt &Aurora, Lim.! Py 52 | 

1 } ness the) 6 % Guaran. Sc:ip 105 ae ' North-Western of Montevideo, L. F Gi. 30000; 10 | 10 | Flagstaff, Limited . c ecocee j 1} 
5000 = ait \N. Rail. ef B. Ayres, L.,guar.i%) i2 100 99 | par Orleans and Rouen ............... : %| 30 | 25000) 2 | all ‘Fortuna, Limited ......... 5 63 
6000 ? [ Do Deferred........ccscccceseseeees| 11 100... (100 |\Ottoman (Smyrna to Aidin)... 6 %/| 46 50000! 2 ali Frontino& BoliviaGld.L! 14 1} 
4500/ 10 | 10) Do Ordinary .. ecvccceeccces 8 20 99 | 20 Paris, L.,&M,(Fusion Ancienne) 3 %| 13 27469) 10 9 |General Mining Ags.,L. 4 6 

€72301 Stk/100| Do 6 % Deberture Stock ...... “108 20 85 par! Do (Fusion Nouvelle) ......... 3 %| 12 88000, 14 | 1/3/0 |Kapunda, Limited ie 1g i 
11250, 10 | all ‘Norwegian Trunk Preference...) ... 100 85 (100 (Provincial Orel-Vitebsk, guar. 5 %/| 98 20000; 5 6 Last Chance Silver Ming rT 

47500) 20 | all Ottoman (Smyrna to Aidin)....... 3$ {| 100 6 |100 |Recife & San Francisco ...... 6 % of Utah, Limited ... $ 4 
75000 20 | 20 Provincial Orel-Vitespk, guar.5% 194 | 100 |) 5 100 | DO ccececseecsceseccsssssssssrsessesee 8%] ve 15000} 3 | all |Linares, Limited ........) 33 4} 

1200000! .Y 100 \Mevite & Ban Francisco, |..8.7° %\ 91 20 90 | par Royal Sardinian, 26 : 3 4 165000; 2 2 London & Calif nia. L. _ 3 
81600) 20 | 20 ‘Riga and Dunaburg..........0......, 19} | 20 90 | par Do B. ern olintan .3 % ne 66000} 5 5 New Quebrada, Limited. 32 4 
pos i0 » [Bo Preference seneeceeres ercceee ee) 1 ree ++ | par —— Swedish .. se ccocceee ecoeee 5%! 54 soann) _ = ioapelo Copper, Lim.) 1 14 

0000 ciidinanienaiaad ies coe | ove |Sagua TOs canaiee coves 7 %| 90 , 20 all |Pontgibaud Silver Lead 
92000 : of |Ro “ame stnseseserserseseseeeses| a coe | coe | eee a ro BIE cep cecceccceceseneces 6 % 105 . . lr ee and Smelting... 18 20 
38000 seesecesssensesenscaseesesers, 24 eee | ono | 00 0 ecccenssevens seveee 6 % 106 00000) |Port Phillip, Limited... § i 
31000, 26 | all Sambre ard Meuse.......cc.cccceeee) 9% | 100 ; 30 ; par|San Paulo & Riode Janeiro, guar. 6 %| 96 44000) 6 | all |Richmond Con. Ming ‘ 7% 8 
Re» 10 all " Do 54 % Preference ............| 12 100 | 6 |par|Smyrna and Cassaba, Limited, 8 %|100 225000) 10 10 \Rio Tino, Limited are 7 
00000 20 all |San Paulo, Limited, gua.7 %...| 28} | 20 | 90 | 20 |S. Austrian and vw o Italian.. 3 %/| 9} 30000) 10 all |Russia Copper, Limited.. 2} 3} 

2000002 Stk, all | Do 5s % Debenture Stock....../112 20 | 98 [par Do 1871.. ain nun a a. OF 120000; 1 all |Scottish Australian,Lim. 1} 1; 
20708 20 20 |Smyrna and Cassaba, Limited...) 8 20 | 99 | 0 |Southern of ‘France sisciiatidaeeiiaial -3 % 124 30000) ¢ | Do New oe : ) 
7500 20 | 20 | Do7 % Preference ....s00 .+-.-| 17 | 20 | 99 | osu ee... :3%| 8} | 97600, 2 | all |Sierra ButtesGoldMinig =e 

750000 20 all |South Austrian & Lomb.-Venetn.| 9} | 190 | 37 | par |Swedish Central, Lim., ist Mort.5 %| 8: Limited, Ordinary 1 1% 
134000 20 | all |Southera of France ........s0000++) -. | 100 | | « | Do Serip, all paid * 54% | 70 253000 Stk | 100 |St John del Key, Lim. 400 43 i 
16430, 10 | all |Swedish Central, Limited ... i | | “" | Tamboff-Kozloff, guaranteed... 6 %| 96 5 wkd. 6 38 | ] 7 eee * ‘ambo ozlo guaranteed... 5 %| 96 15000, 4 all |Sweetland Creek Gid.,L. 2 3 
= ° - nen eecepeeneoee ° 92 | par| | Varna 3%! 43174, 30 es |United Mexican, Lim., 3} 33 | 

767 2 all St Planders....cc.ccocer-ce 3 SELENE —JPO ssnadueseiedeaste boon tskadevennnisch 6 % | + 10000, 10 6 |VancouverCoal,Limited 14 2p | 
_ 14000 1¢ all! Dy 6% % Preference ..... _20 | 94 | 20 | Western. & N.- West.ot France 3 %| 13 75000 1 all |York Peninsula, Limited + 2 

s af 

Smit OFFICIAL RAILWAY TRAFFIC RETURNS | 
i e 7 

Copisal Revenue past Half-year. Dividend per cent. RECEIPTS. 3 , Aggregate | 

Expended , Work- Interest aa ‘Merchn-) es Receipts of aw 
Gross ing Ex- Kents, Name of Railway. | Week Passen-| dise, | otal | Same (=F) Half-year. open im | 

ex Leased Re- eeneen, and st half 2nd half Ist half | gers, | mineris, —- week & $|—-_-.:— wee 4 
| Taxes, Prefer- | endin arcels,| cattle Receipt =! | 

Lines. | ceiyts. \& Duty. ences.| 1874 | 1874 | 1875. | > elt ee ee laze | | 1875 | 1874 | 1875. 1874, | 
nes | eee CCeOQGvweo—_—_—_—_- SO S ectsings 

-) ae 2 £ \£s8d £8d!'£ud4) Ss a a a ae Bobet). ae 
751186 | 25751; 19669, 6336, .. | — as ..  |Belfast and County Down w«.| Dee, 17, 471| 34t| 812| 9838 | 18 25006 24960 +n fa 

1407170 | 86744, 60257 20471) 3100/3100, 3100 Belfast & Nortnern Counties 17, 1266| 2148 | 3414 2986 | 25, 96558, 88112 1364) 1368 | 
6491234 | 259460 136513 88024 2126/3 00 2 00 Bristol and Exeter..........s0++! 19 6234 /) 3760} 8194) 8904| 69, 252637) 252834 1513) 151} | 

26169379 1403724 649322 447269, 1 00/)2159 | 3 26 *Caledonian...........ccccsseseeess 19 13386} 40355 | 53741 | 48851 | 72 1148895 1117234 739 | 737% 
2018611 110083, 60791, 60282;1150 1150 2 60 |Dublin, Wicklow, and Wexfd, 3 coe «6C|Clwe SC] 4215 | «= 93887 35 see 122 | 122 
4579208 | 232309, 109834 75933)}3 560/!3100 3 5 O |Furness...........0.0000 esos 19 1130 | 7459; 8389 | 8449 84 215027! 218176 192 | | 102 | 
8849387 | 457625, 260253, 108470) 1 60/1150) 2 00 |*Glasgow and South-Western| 18; see ee | 15351 | 14070) 48 359530, 448243 3154! 315% | 

30131475 1298432, 758582 552735; ove ese wee Great Eastern....c.cecsceeceeres! 18) 19268 | 24994 | 44252 | 44838 | 53 1216287) 1242005, 763 | 763 
24364485 1396141] 780523 391122) 2150/4 26 | 215 O (Great Northern .......00.000++ 19, 194” 37383 | 66323 54582 | 103 1452752, 1410022 623 | 513 | 

3176279 | | 133602, 61655, 169478,0113/0 60 1100 \*Great North of Scotland ......! 18, 1659 3157 4816 | 3968; 19 102600 99464 2663| 2563 | 

66441 56 332879 187249 36405| 2100| 2100 | 2 12 6 |GtSouthern & Western(irish)| 17} 5544| 7718 | i3262| 11399; 2)... ae 445 | 445 | 

61308831 (2709911, 1416575 10588 200/;2100;,1176 \*Great Western ....ce-cecseeeeees| 19, 41939 } 6 62227 } 104216 | 103428 | 63) 2177513) 21: 591: 261534 |1611 | 

27433066 1706800) 969001 342607; 3 00 3 50 3 @0 |Lancashire and Yorkshire ... 19, 20915 47563 | 65478 | 66422 | 159 1741410) 1635317, 431 | 4283 | 

64124190 real eerie} 1074774, 3 60/'3126/3 26 [Lenton db fertn-W catern, Sc. 19, 60141 | 123198 | 173339 | 166124 | 109 4470598) 4436212 286 |1583 | 

18318471 | 771559) 391391) 287619}0150'3 60\;1 76 ‘London, Brighton & 3S. Coast} 18; 18361 | 9509 | 28370 } 27421 75 902356, 857654, 376}) 376} 

19180717 |1008837| 555084, 6929392} 2 76/3 26 | 2 7 6 |London and South-Western... 19) 19843 | 13465 | 33308 | 30029 53 976670, 935241 aaa 626} 
20672625 | 455070) 282529 249559)... oo |. we |London, Chatham, and Dover 18, 41410; 4707 | 16117 | 15090 195, 531595) 613287) 1534) 1534 

798677 | 23702) 3226, 4345/3 00/2100 | 2 10 6 |London, Tilbury, & Southend| 19 693 | 436 1029 | 23) wee ons 45 45 | 

20481063 | 846406 466042| 382831) 0 50 | 1100 0 100 |Manch., Sheffield, & Lacinss 19} 7533 | 290165 | 36948 | 34953 | 140| 824469, 793793) 2504 258 | 
789600 96167 20456 2663/5 100 | 6 00| 6 00 \Maryport and Cattiete coveess 2) 450; 2290 2740 | 2758 | 72) 68463, 59504) 38 | 38 | 

8106615 | 238674 0320) 95518] 1 6 0 | 110-0 | 1.27 6 |Metropolitan .......secsesseseo- 19} ae a 9437 | 8943 3186 222764 205714, 8 | 74 | 
629402 | 12573) 6700) 6023)... a Ee ani St John's Wood «....e...-+e. a eve 465 | 465 | 266, 10568 = 10206; +12) 18 | 

6690115 | 137223} 66895; 70623) ... soe e _|Metropolitan District ......... a eve 5311 | 4840 | 673, 117521 loz98s) 8 
63401093 |2899033|1582063| 779140 2150 | 3 50 | 8 0 O /Midland........ssseecserersees 1S, 27546 | 84455 | 212031 | 108477 | 213 9914597 2320987) 975: 944 ? 
4030497 | 211654, 114355) 44336) 1150/ 2 60) 200 ‘Midland Great Western (irish) 17| 3297 6642 9239 | 9827 | 23, 232465 220340, 348 | 348 | 

1611563 | 81287) 63697) 19064) 3.15 0 | 3 60/1 @0O Monmouthshire ............+0+/ a et ove Oe om ee ea 473 | 

28736731 | 1068066) 556258) 447532)... 0 16 0| 2 00 *North British..... oll 19, 11806 2645 | 40451 | 36771 | “43 891692) 840512| 8443 s283 | 

60671989 |3200702/ 1729572) 766565| 3 12 6 | 4.126 | 4 2 6 |North-Eastern............0e 18} 27401 | 91624 | 119025 | 119730 | 85, 3212445’ 3192176,14005)1379° | 
3827368 | 192168; 99988; 43649;2100)| 2100 3 0.0 [North Lordon..........1sceesee ue 12) 4366 2508 aaa o | 673 170546 163763; = 12 | 

To1so60 | 912568) 176805) 109015) 0 10 0/1 50 0176 x hate me | ct | Mase | tose | 32} 90957 200029 4) ns | ine | 
1216044 | 36267| 31598, 16437} 0100, 1 50 | ww | Rhymney -evessverssesrecesserrveees is)... | .. | 2084] 1823 | 66) 67693) 65625) 368) 583 

19379557 | 970243] 449151) 291759, 115.0 | 3 5 0 | 1 17 6 South-Eastern .........-ce00e eevee 1s} 21108 | 9718 | 30826 | 28699 | 83, 967799, 924916) 350 | 347 

8871268 | 149313) 86749, 68927) 1 006) 1 76) @ 10 South Devon .. 19, 3356 1915 6771 6719 | 48 152653 161828) 120 | 120 

2002417 | 173565) 108851; 45708,6 00,6 00) % 7 2 Taff Vale ..... i8| a an 8845 | 8695 | 145 224433) 216415) 61 | 63 

1610237 | 96233| 48012! euass 3 60/3100) Fr hoo cittanheeciememeteedial 19) 1741 | 2308 | 4549 3829/ 43 103:6) 99663| 105% 105} 

_Legizié | 75602! 43763/ 34504 504'1100/1 50 ood » |Waterfor’ a and Limerick... ae 17’ 940 1529 2569 ' 2235! 18 78063) 7% 2181 Laid} 14), 

COLONIAL AND “FOREIGN. a ae 

Week, Receipts. Total receipt; | Week) Receipts. | Total receipts on | Week) Meceipts. | otal receipts 
Name. andag 1875 | 1874 | 1876 | 1874 i Name. Jendng] 1975. 1875 Loe 1874 | 1875 | 1874 Name. jendng 1875 | 1874 | i875 1874 

Bahia &S.Francisco| Nov. 6 822) 907| 13356| 13087 | Gt. West. of Canada. Dec, 17, 16873) 17376 one one Scinde ..... tesseeeeee 'Oct. 9 6094, 7159 ose ‘i 

peat: B, &C.L. 13 13251) 6790) ase oa Madras ..........0... Oct.30, 9198 3700) ase Indus S. Flotilla 9 1062, 711) a | 

ikwaukee|Dec. 2) 3619, 3994)... | New South Wales..|-eptli) 9804 7731) 973086, 334015 | Smyrna & Cassaba|Dec. 5 2750) 1623) 40268) 30635 
Esst Indian .........{Nov20) 64036| 60717] 786573| 895736 | N. of Buenos Ayres|Oct.31) 930; 987; Sth. Austrian line. 2, 69350, 55085/3070631 3032126 

Jubbulpore ......] 13, 4749) 3281] 40274, 45650 | Northern of France)Nov25) 87579 88268) 3902097/3770125 | _ Upper Italy...... 2) 80404) 75752,3383647 3222767 
Eastern Bengal . -|Oct. 2] 7207) 10867] «+» ese Ottoman ........ eee 27| 2621; 3126) 46135, 37416 | South Indiaa ......|Nov. f 2158; 1808 36343, 33764 

G. Trunk of Canada| Dec.18} 39900) 44400 oe Paris and Orleans.. 25] 79239] 80006} 3623768) 3265025 | Southern of 351 35958} 35115\1757915 1717238 

Gi. IndianPeninsula|Oct.30] 31030] 29013] 3013921 350438 | Paris and Mediter.| _26120631|205238/0606262,0909676 | W. &N-W.Prance| _ 5| 4862) 48314] 2487705,2370008 
* The aggregate is ceckened in these cases for the half-year beginning lst 

“August. ih 
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NOTICE 
CONCERNING THE CONSTRUCTION OF 

BONDING WAREHOUSES. 

In Budapest, the Hungarian capital, the erection of bonding warehouses on 
the lower banks of the Danube is intended, the construction and management of 
which is to be submitted to contractors. ‘The following terms and guarantees have 
been laid down for parties wishing to make BIDS :— 

1. The bonding warehouses are to be built on the left bank of the Danube, in the capital, 
on the grounds below the Custom-house. 

2. The bonding warehouses must have room for 1,200,000 (eventually more) toll hundred- 
weight of raw produce and other goods, especially grain. 

For the information of parties intending to make TENDERS, and as a basis for 
further negotiations, the following is promulgated :— 

3. The grounés required for this enterprise will be furnished gratuitously for the term of 
90 years. 

4. The bonding warehouses will be connected with the freight dept, the chief Custom- 
house, and the Junction Railway at the cost of the State, and without expenses to the con- 
tractor. 

5. The Royal Government will procure for the business of these bonding warehouses the 
exemption from the income tax for 30 years, and from stamp duty for the shares, by way of 
legislation. 

6. The capital will, ina like manner, grant a remission of the additional city tax for the 
same term of years. 

7. The remission of the municipal passage toll for the building material and other com- 
munal taxes will also be granted by the community. 

& The metropolitan community is willing, if desired by the contractor, to deviatefrum 
the existing building regulations, and to grant such facilities in building as may be agreed 
upon by the contracting parties ; and, furthermore, to grant this bonding warehouse enter- 
prise, besides the above-mentioned, still further material aid, the extent and nature of which 
is reserved for the agreement with the contractor. 

All those who are willing to enter into negotiations on the basis of the above said are 
hereby requested to send in their Tenders, together with plan-sketch and description of the 
interior arrangement, on or before the Ist of February, 1876, to the office of the Burgomaster 
of Budapest (IV. Bezirk, altes Stadthaus, ersten Stock), where further particulars concerning 
situation, &c., may be obtained. 

Budapest. — Extract from the records of the general meeting of the Metro- 
| politan Municipal Council, held on the 17th, and continued on the 18thand 19th of November, 
1875. 

5 

KARL KAMMERMAYER, Burgomaster. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each. Cask of Pure White Zinc is stamped—“ Hunpvcs’s, Lonpon, Patext.” 

HUBBUCK’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

HUBBUCE’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 

' DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Incigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies 
children, and infants. 

DINNEFORD and CO, 
172 New Bond street, London, and of all Chemists. 

T 7 Ty yAT T ] OLLOWAY’S OINTMENT AND 
PILLS.—Easy Digestion —Anyone distracted by 

that demon of discomfort, bad digestion, should send 
for a box of these pills, round which are wrapped brief, 
sagacious, and practicable instructions for removing 
dyspepsia. These admirable pills cannot be too highly 

VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Sieam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 

ROUTE \VERLAND 
via MARSEILLES.—MESSA- 

GERIES MARITIMES DE FRANCE 
—7 Cannon street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 
follewing Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 

~ 

ANADYR  .....+ July 6 appreciated for the wholesome power they exert over all 
TIGRE............— 19 Aden, Galle, Singapore, Gieevders of the stomach, seer, kidneys, and bowels, 
AMAZON"...... Aug. 2 For Batavia, Saigon, Hong They instantly relieve and steadily work out a thorough 

rr = 16 Kong, Shanghai, and | cure, and in their course dispel headaches, biliousness, 
TRAOUADDY.. — 30 Yokohama. flatulency, and depression of spirits. It is wonderful to 
HOOGLY......... Sept. 13 watch the daily improvement of the complexion, as 
The Steamers of the 6th July, 2nd August, and 30th 

August, connect at ewen with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

Por Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 6 p.m. 
For Algicrs every Saturday, § p.m. 
The Company's weekly steamers to Alexandria, con 

nect at Alexandria wish he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, ava information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als’, for passenger and parcel business only, 
at the SUB-AGENCY, 61 Pall Mall, 8.W. 

Holloway's pills purities the blood and restore plump- 
ness to the face which had lost both flesh and colour. 
These pills combine every excellence desirable in a 
domestic remedy. 

ss a : 
1) R#¥LOCOCK’S PULMONIC 

WAFERS.—Mr Reinhardt, chemist, Briggate, 
Leeds, writes ;—* Many and surprising are the testi- 
monials of relief afforded to confirmed cases of asthma 
and cansumption, and long-standing coughs.” Asthma, 
consumption, colds, gout, rheumatism, and a'l nervous 
pains, are instantly relieved by Dr Locock’s wafers, 
which taste pleasantly. Of all drugyists at Is 1}d, 
2s 9d, 4s 6d, and Lis per box. 

tc ae 
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RANT’S MORELLA CHERRY 
BRANDY, ‘ Queen’s Quality,” as eunplied to Her 

Majesty. Often supersedes Wine. A valuable T onic. 
Delicious. 42s per doz., net. 

RANTS MORELLA CHERRY 
BRANDY, “Sportsman’s Special Quality.” 

Stronger and less sweet. 5Js per doz., net. Prepay- 
ment required. 

(;RANT’S MORELLA CHERRY 
: BRANDY. Order through any Wine Merchant, 

or direct of T. GRANT, Distillery, Maidstone. Carriage 
free in England. 

Tr , FT Tar 

[JJUNVILLE S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that eupplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Parie Exhibition ef 1867, and now regue 
larly to the House of Lords, the quality of which s 
equal tothe finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
caset.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilieries, Belfast: or at their 
London ofices, 4 Beaufort buildings. Strand, W.C. 

7a yr 

INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the verv 

CREAM OF IRISH WHISKIES, 
iu quality unrivalled, perfectly pure, and more whole | 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 

Wholesale Depot, 20 Great Titchfield street, Oxford 

~ GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 

GLENFIELD 
ST A RC H, 

WHICH IMPARTS A BR’LLIANCY 

And Elasticity Gratifying to the Wearer 

BRYANT & MAY'S 

MATCHES. 

CHAPPUIS’ 

DAYLIGHT 

REFLECTORS. 

69 FLEET STREET, 
LONDON, E.C. 

scaring 

GRATEFUL—COMFORTING. 
2p @?9 ‘ EPPS’S COCOA. 

BREAKFAST. 
“ By a thorough knowledge of the natural laws which 

govern the operations of digestion and nutrition, and 
by a careful application of the fine properties of well- 
selected cocoa, Mr Eppe has provided our breakfast 
tables with a delicately flavoured beverage which may 
save us many heavy doctors’ bills, It is by the judicious 
use of such articles of diet that a constitution may be 
gradually built up until strong enough to resist every 
tendency to disease. Hundreds of subtle maladies are 
floating around us ready to attack wherever there is a 
weak point. We may e many @ fatal shaft by 
keeping ourselves well fortified with pure blood and a 
properly nourished frame.”—See article in the CiviL 
SERVICE GAZETTE, 

Made simply with boiling water or milk. 
Sold only in packets (tins for abroad), labeled— 

J ES EPPS & CO., 
HOM@OPATHIC CHEMISTS, 

48 Threadneedle street, and 170 Pi ecadilly. 
Works—Euston road and Camden te wn, London, 

Makers of Epps's Glycerine Jujubes (thr oat irritation) 
‘ , Aad . 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherropberies (against which 
no safe made before 1865 is secure), but which addition 
to Milners’ succession of improvements »auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest saf against 
fireand the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extnseive and complete in 
the world, Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England, Circulars free by post. 

~~ Se eer 
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THE ECONOMIST. 

ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 

red to issue Drafts at sight on the Bank of California, 
San Franci-co, the terms for which may be ascertained 
at their office. 

Threadneedle street. 1875. 

~~ rv a 

HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street. London, E.C, 
Subscribed capital, £2,000,000. Paid-up capital, 

£500,000. Reserve fund, £120,000, 
Shareholders 650. 

Brawcnes re Sovrn Arnrica.—Adelaide, Aliwa) 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Drawonp Fretps.—Kimberley, Nata, 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

— 
THE AGRA BANK (LIMITED). 

EstArisnep tN 1833.—Capitar, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Baancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 
al’owed when the credit balance does not fall below 
£100. 
Deposits received for fixed periods on the following 

terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods dcposits will be received on terms 

to be agreed upon 
Bris issued at the eurrent exchange of the day on 

any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 
Saves anp Purcuases effected in British and foreign 

securities, in East India stock and loans, ard the safe 
custody of the same undertsken. 

Interest drawn, and army, navy, and civil pay and 
ions realised. . 

Every other description Se mamenens and 
one ney, British and Indian, transacted. 

ee J. THOMSON, Chairman, 

ONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, = £22,500. 
Court oF Diagctrors aNnp Hxgap Orvicre in Hone 

Kora. 
MamwaGEr—David McLean, 31 Lombard street, 

*BanxkERs—London and County Bank, 
BRaNCHES AND AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
t Bills at any of the Branches or Agencies; also 

pee Deposits for fixed periods, at rates varying with 
period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with ihe East, and receive for safe custody 
Indian and other Government Securities, drawing ‘In- 
terest and Dividends on the same as they fall due. 

Dividends are payable in London in Apriland Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 

y HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 

Reserve fund, £305,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, Lendon, E.C, 
DiREcTors. 

R. E. Morrice, Esq. 
J. B. Pastré, Esg., Member | P. Lutscher, E*q. 

of the Conseil Supérieur | Jules Pastré, Esq. (Messrs 
du Commerce in France, Pastré Fréres). 
late President of the|G, Sinadino, Esq. (late 
Chamter of Commerce Messrs G. Sinadino and 
of Marseilles. Co.), Alexandria. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 

SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Austin Friars, 

SECRETARY—Octave Foa, Esa. ; 
The Bank issues drafts, grants letters of credit on its 

‘nanch at Alexandria», forwarde bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
and Egypt. The Bank effects purchases and sales of 

Egyptian stocks and of Egy; tian produce. 
he Bank also receives FIXEU DEPOSITS in sums of 

not less than £250, on the fullowing terms :— 
For Six Months certain, at the rate of Four per cent. 

per annum, 

| annum. 
Interest payable hali-yeariy. 

by vfuet vl tue bust., 0. FOA, Secretary. 
27 Ciement's lane, Lousbard street, Oct. 8th, 1675. 

_—_ 

For Twelve Months certain, at Five per cent. per | 
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ANK OF SOUTH AUSTRALIA. 
Incornorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 64 Old Broad street. F.C. 

WILLIAM PURDY, General Manager. 

LONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Roya! Charter.) 
Paid-up capital, One Million, 

Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 
eription with the Australian Colonies upon current 

terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank’s branches tn Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 

1 7" : ¥ 
THE BANK OF CONSTANTI- 

NOPLE (S°CIETE ANONYMEB), 
Notice is hereby given, that the Ad Interim Dividend 

of 6 per cent. per annum, for the year ending 31st De- 
cember next, will be PAYABLE on and after the 1st 
January, 1876. 

The Coupons must be left at the Offices of the Bank, 
as under, between the hours of Eleven and Three 
(Saturdays excepted), three clear days previously for 
examination. 

THEOPHRASTE PAPADACKY, Secretary. 
125 Gresham House, Old Broad street, 

December, 14th, 1875. 

> > 
IJI BANKING AND 

COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 

First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orricr—Auckland, New Zealand. 

Fist Branca—Levuka. 
Loxrpow Acrnts—The Bank of New Zealand. 
MgELsBovrnNE and SypnNgx Acrents—The Bank of New 

Zealand, 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 

\oscow DISCOUNT BANK, 
4 MOSCOW. 

BALANCE per 1/13 December, 1875, 

ASSETS. 

nt Rep iB sccncenescenreneremnennietines 

Rbls. cpks 

wee 417,001 33 
Cash at Bankers. .coccccccccsccccccesccescccecee - 1,593,000 00 

Bills discounted :— Rbls. cpks, 

(a) Bills with several 

setee - 12,913,377 89 

(b) Bills with one signa- 

endorsements 

ture against addi- 

tional security in 

stocks and shares... 958,805 00 

13,872,182 89 

Advances ON SECUTITICS.......c0ccccrercerseres 8,142,548 92 

Balifom account ..0...ccccccccsccecoscocccesss co 7,583 14 

Gevernment and other stocks bearing 

AMterest ..o.cccoccecee.coverere ieinlactenicunimnniie 1,056,528 24 

Peveigm DUNS  ..cccocsecveccccccscocccccescosccscee 180,422 27 

Foreign @CCOUNtS .ec.rccee...cce..s-eeseeeeeeee 2,230,399 08 

Wills URMEIdeccerecscccesrecssccesscoccnsecnceoses ° 59,687 67 

NN 5,660 00 

Mercantile expenses to date ........0.e0 . 140,860 78 

Furniture and alterations of premises .., 71,861 78 

Sundry Debtors ......000...sceseeseees soovese * 53,370 27 

27,831,10€ 37 

LIABILITIES. 
Rols. cpks, 

3,000,000 00 

107.369 07 

Capital paid Up..ccerccrccccerersererseecreeceees ° 

Reserved fund .. 

Depesits:— 

seeerrere eeeereeee Ceeeewersereece . 

Rbls. cpks. 

(a) In current accounts 6,635,268 92 

(b) At call and short 

NLOLICE  ..oeeeeves eevee 1,049,899 85 

(c) For fixed periods ... 12,751,003 56 

228,900 00 

—_-——_ 20,645,072 37 

(d) Customs’ receipts ... 

Bills re-discounted......sccceee...c-ceeceenees 490,042 31 

Special account with State Bank against 

| Acceptances ...... visitcandiathensans oeeg teenie 6,000 00 

BECUTILICS ....c.ccecereeneeceeessseares-seeneeees 500 00 

Foreign ACCOUMS...........0.cceeeeeeceeceeeeeees 2,295,598 97 

1 Unclaimed dividend .....2....ccceereeseeeeseee 3,927 00 

Unclaimed interest on deposits .......++++ 326,164 79 

t Interest, commission, &C......0..++-+000 . 956.431 86 

27,821,106 37 

BANK OF ROUMANTA. 
Notice is hereby given, that on and after the Ist Jan., 

1876, a distribution of 8s per share, being interest 
at the rate of 5 per cent. per annum on the paid-up 
capital of the Bank, will be made on account of the 
profits of the year 1875, against the delivery of the llth 
coupon of the share certificates, 

The coupons must be entered on torms (which can 
be obtained on application), and le‘t three clear days 
for examination. 

Due notice will be given of the General Meeting of 
Shareholders, to be held in conformity with the Statutes, 
as soon as the accounts for the current year have been 
completed and audited. Cc. B. PAGE, Secretary, 

London Ageucy, 9 Moorgate street, E.C. 

THE LONDON AND SOUTH 
AFRICAN BANK. 

Incornorated by Royal Charter, 1880, 
Paid-up Capital, £400,000. 

BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for co!'ection, and all 
banking business transacted. 

Interest «t the rate of five per cent. per annum (pay- 
able half-yearly) allowed on Jeposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary, 

DELHI AND LONDON 

Head Office, 10 King William street, 

BANK (Limited). 

London, E.C, 

rr T! LK 

Established in India in 1844, 
Heap Orrice—76 King Willian street, London, E.C. 
Brancurs—Caleutta, Delhi, Mussoorie, and Lueknow, 

AGzEnts aT Bompar—The New Bank of Bombay. 
LONDON BANKERS. 

The Bank of Eng’and, and the Union Bank of London, 

The Bank RECEIVES DEPOSITS for fixed periods 
on the following ter us, viz.:— 

At 5 per cent. per annum, subject to twelve months’ 
notice of withdrawal. For deposits at shorter periods 
terms may be had onapplication. Special rates are also 
allowed on deposits for longér periods. 

Current accounts are kept and interest allowed on 
minimun balances of £100, 

The Bank grants drafts, negotiates and coMects bills 
at any of the branches or agencies throughout Indfa. 

The Bank undertakes the sale and purchase ef all 
securities, Fast India Stock, and loans, shares, &c.; re- 
tains securities in safe custody, and collects all divi- 
dends; also draws army, navy, and civil pay and pen- 
sions free of any charge to constituents. 

The Bank also issues circular notes on the principal 
towns of Europe. 

THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000.000. Paid-up, £750,000, 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victurta.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Doo*ie South, Emerald Hill, Euroa, 
Footscray, Grelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmontn, Longerenong, Macarthur, Muaffra, 
Northcote, Penshurst, Prahran, Richmond, Romscy, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SouTH AUSTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Riverton, Red 
Hill, Saddleworth, Stansbury, Strathalbyn, Truro, 
Wallaroo, Willunga, and Weauers Flat. 

In WesteRn AusTRaLia.—Perth Freemantle, Albany. 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 

Al 

(PHE TRUST AND LOAN 
COMPANY OF CANADA. 

Incorporated by Royal Charter. Established 1851. 
Capital, £1,500,000, 

Paid up, £325,000 ; uncilled, £1,175,000. 
Reserved fund, £123,435 12s 5d, 

DIRBCTURS. 
The Right Hon. Fdward Pleydell Bouverie, President. 

Charles Morrison, Esq., Deputy-Chairman, 
James Dickson, Esq. | W. Gordon Thomson, Esq. 
Maxwell Hyslup Maxwell,| T. M. Weguelia, Esq., 
Esq. M.P. 

BankERS—Messrs Glyn, Mills, Currie, and Co, 

The Company was the first established in Engiand for 
the purpose of receiving, upon the security of a large 
subscribed capital, money om deposit at a fixed rate of 
interest, and jending the same, together with the paid- 
up capital, ou mortgages of real estate in Canada, 

The Company has been in successful operation sinee 
1851. 

The Directors are now issuing Debentures for periods 
of from five to ten years. Any information required 
can be obtained on appl cation to 

F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, 

London, E.C, 
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HICAGO AND PADUCAH 
RAILROAD FIRST MORTGAGE SEVEN PER 

CENT. GOLD BONDS. 
The coupons due 1st January, 1876, will be PAID on 

and after that date, at the Counting-house of Messrs 
McCulloch and Co., 41 Lombard street, E.C. 
The coupons must be left three days for examination. 
December 23. 

ANADIAN CONSOLIDATED 
/ 5 PER CENT. STOCK. 
Messrs Baring, Bro-. and Co., and Messrs Glyn, Mills, 

Carrie, and Co., hereby give notice, that they will be 
prepared to PAY the INTEREST due upon the inscrip- 
tion of the said Steck on the 1st January, 1876. 

Dividend Warrants, payable at the Banking-house of 
Messrs Glyn, Mills, Currie, and Co., will be delivered 
by them, upon application, to Proprietors, or their 
Registered Attorneys, who bave not given instructions 
for forwarding the same. 

Forms of Power of Attorney for the receipt of Divi 
dends, and Letters authorising the transmission of 
Warrants to Proprietors or their Registered Attorneys, 
can be obtained on application to Messrs Glyn, Mills, 
Currie, and Co. 

London, December 23, 1875. 

‘ 7 % 

APE OF GOOD HOPE 
) GOVERNMENT LOAN.—£4,000,000. 

Authorised by Act No. 19 of 1874, for the Construction 
and Fquipment of various Railways therein men- 
tioned, 

On behalf of the Government of the Cape of Good 
Hope, the Crown Agents for the Colonies herebv invite 
applications for Debentures representing £1,000,000 
sterling, being the first instalment of the Loan autho- 
rised by the above-named Act. 

The Debentures will be for sums of £560, £200, and 
£100 each, bearing interest from Ist January, 1876, at 
the rate of 44 per cent. per annum, and they will be 
allotted to the highest bidders, provided the rates offered 
are not below the minimum, which will be placed ina 
sealed envelope before the tenders are opened in the 
usual manner, but which will not be made known if the 

|} applications at and above the minimum should exceed 
the amount required, 

The first coupon will be for a broken peried of three- 
and-a-half months, due on 15th April, 1876, and thence- 

| forward payments will be made half-yearly, at the 
Offices of the undersigned. 

The Loan is secured on the general revenues of the 
| Government of the Cape of Good Hope, and will be re- 
paid at par by annual drawings, to which 1 per cent. 
er annum, on the cumulative principle, will be devoted 
rom the ist January, 1876. The first drawing will 

take place in March, 1877, for the period ending 15th 
| April following, and will be conducted by a Notary 
Public, in the pre-ence of the Crown Agents for the 
Colonies, and of such of the Debenture holders as may 
be pleased to attend. The numbers and values of the 
Bonds drawn on such occasions for payment will be 
published in the “ Times” and “ London Gazette" for 
the information of those concerned. 

| The Debentures will be uniform with the 4} per 
Cents. of the same colony aleady in the market, and the 

| purchase money will be required as follows :— 
£ 
5 per cent. on application, 

20 _— on 15th January, 1876, 
25 -- on 31+t Janusry, 1876, 
25 —_ on 15th February, 1876, 

and the balance on allotment. 

Payment in full m+y be made on any day when an in- 
stalment falls due, under discount atthe rate of one per 

| cent. below the Bank of England rate for the time 
being. 

On payment by the allottees into the Bank of Eng- 
land of the instalment due on allotment, they will re- 
ceive in exchange for the bankers’ receipt, scrip certifi- 
cates representing the Debentures to which they will 
become entitled, and which it is hoped will be ready for 
delivery by the time the first interest coupon falls due. 

Tenders for a fraction of a shilling other than sixpence 
| will not be preferentially accept-d, and should the appli- 
cations at or above the minimum be in excess of the 
amount to be dispoeed of, those of uniform price will 
participate pro rata. 

Applications in accordance with the annexed form 
| will be received by the undersigned, not later than One 
| p.m., on the 4th January proximo, 

Blank forms of tender, copies of the Act authorising 
| the Loan, and an official return showing the financial pro- 
| gress of the colony during the last five years, and the 
ratio*which its public debt and revenue bear to popula- 
tion may be obtained at the Offices of the Crown Agents 

| for the Colonies; from Messrs Mullens, Marshall, and 
Co,, 4 Lombard street; and from Messrs J, and A. 
Scrimgeour, 18 Old Broad street, 

PENROSE G. JULYAN,) Crown Agents for 
_.. W.C. SARGEAUNT, f _ the Colonies. 
Offices of the Crown Agents for the Colonies, 

London, 17th December, 1875. 

FORM OF TENDER. 

CAPE OF GOOD HOPE GOVERNMENT 4} PER 
CENT. LOAN, £4,000,000. Issued under Act No. 19, 
of 1874. First In-talment of £1,000,000. 
Gentlemen,—Be good enough to allot to me Deben- 

tures of tne above Loan to the extent of £ , for 
which I undertake to pay at the rate of £ for 
every £100 in Debentures; and I hereby agree to accept 
the same, or any less amount, subject to the conditions 
contained in your advertisement, dated 17th day of 
December, 1875. 

I enclose herein the sum of £ , being the re- 
quired deposit of five per cent. on the amount applied 
for. 

BPUIG ;- snmncscsinnsstuentenneesinedeniecte 
The Crown Agents for the Colonies, 

New Government buildings, Downing street, 

se A 

a 

7 ‘ ANADA LANDED CREDIT 
COMPANY. 

The Debentures and Coupons of the Canada Landed 
Credit Company, Toronto, falling due on lst January, 
1876, will PAID on presen'ation at the National 
Bank of Scotland, 27 Nicholas lane, E.C., London. 

ANTON COMPANY OF 
BALTIMORE 6 PER CENT. GOLD BONDS. 

The Dividend on these Bonds, due 1st January, 1876, 
will be PAID on that or any succeeding day, between 
the hours ef Ten and Two, at the Counting-house of 
Messrs Brown, Shipley, and Co., Founder's Court, Loth- 
bury, E.C., where lists may be obtained. Coupons must 
be left twe clear days for examination. 

ILMINGTON AND WELDON 
RAILROAD COMPANY’s BONDS, 

The dividend on these Bonds, due Ist January, 1876, 
will be PAID on that or any succeeding “ay, between the 
hours of Ten and Two, at the Counting-house of Messrs 
Brown, Shipley, and Ce., Founder's court, Lothbury, 
E.C., where lists may be obtained. Coupons must be 
left two clear days for examination. 

PHE VICEROY OF EGYPTS 
MORTGAGE LOAN. 

The Coupons due on the 8th January next, and the 
Bonds drawn for Redemption will be PAID at the Office 
of the Anglo-Egyptian Banking Company (Limited), 
27 Clement's lane, on and after that date. 

‘Lhe Coupons and Bonds must be left three clear days 
previously for examination. Lists may be had on 
application. 
Uce hours eleven to three o'clock. 

eleven te one o’clock.—By order, 
Saturdays 

O. FOA, Secretary. 
27 Clement’s lane, Lombard street, 

December 21st, 1875. 

\ EW SOUTH WALES 
- GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents for 
the Government of New South Wales hereby give 
notice, that the DEBENTURES falling due on the lst 
proximo, issued under 

£ 
18th Vict., No. 40, amounting to 133,300 
18th — 35, : v 
19th — 40, — f 719500 
20th — & — 14,900 

367,700 
will be PAID at their Office on and after that date. 

The Debentures must be left three clear days for ex- 
amination. JOHN CURRIE, Secretary. 

Bank of New South Wales, 64 Oid Broad street, 
London, December 6th, 1875. 

T T x 
SOUTH WALES 

GOVERNMENT DEBENTURES. 
The Bank of New South Wales, Financial Agents for 

the New South Wales Government, will PAY, on and 
after the lst proximo, the HALF-YEAR’S INTEREST, 

YEW 
4 

due in London on that date, on all Debentures issued f 
by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying the 
same may be had on application at the Bank. 

JOHN CURRIE, Secretary. 
Bank of New South Wales, 64 Old Broad street, 

London, December, 1875. 

| 
| 

| 
| 
| 

. a 
EVIS AND KENNEBEGC 

4 RAILWAY COMPANY SEVEN PER CENT 
DEBENTUR2S. ; 

Notice is hereby given, that the COUPON due Ist 
January, 1876, on the above Loan of £100,000 will be 
PAID on and after that date at the National Bank of 
Scotland, 37 Nicholas lane, London, E.C., agents to the 
La Bank Nationale, Quebec. 

Coupons must be left one clear day for exami. 
nation. 
Decemer 22nd, 1875. 
+ r hd Tt T N EW YORK CENTRAL AND 

& HUDSON RIVER RAILROAD COMPANY, 
Notice is hereby given, that the Coupons of the Sterling 

Bonds of the above Company, due Ist January, 187¢ 
will be PAID on and after that date, on presentation at i 
the Union Bank of Londoa, 2 Princes street, Mansion | 
House, London, E.C, } 

Coupons, accompanied by a list of numbers, both | 
arranged in consecutive order, must be left for examina. 
tion for three clear days prior to payment, 

» T r 

BALTIMORE AND POTOMAC) 
RAILROAD TUNNEL BONDS. j 

Guarantee] by the Pennsylvania Railroad Company 
ana the Northern Central Rajlroad Company, | 

Messrs Speyer Brothers hereby give notice, they are | 
prepared to PAY the COUPON, due Ist January next, | 
less income tax, on the above Bonds, at their Office, on | 
and after that date. | 

The Coupons must be left three clear days for exami- | 
nation. 

1 Angel court, London, E.C., December 17, 1875, 

(CENTRAL PACIFIC RAILROAD | 
(California and Oregon Division). 

Messrs Speyer Brothers hereby give notice, they are | 
preparedto PAY the COUPON, due ist January next, | 
less income tax, on the above Bonds, issued by them, at 
their Office, on and after that date. 

The Coupons must be left three clear days for exami- 
nation. 

1 Angel court, London, E.C., December 17, 1875. 

JNTRE RIOS 7 PER CENT, 
STATE LOAN, 1872. 

The Dividend due Ist January, 1876, will be PAID at | 
our Counting-heuse on and after that date. 

Ceupons can be left any day except Saturday, on and 
after the 2lst instant, between the hours of 1] and 2, 
three clear days being required for their examination. 

C. DE MURRIETA and CO, 
7 Adams court, Old Bread street, London, 

December 15, 1875. | 

E NTRE RIOS 7 PER CENT. 

Notice is hereby 
STATE LOAN, 1872, FOR £226,800. 

given, that the und+«rmentioned 
Bonds have THIS DAY been DRAWN for Redemption 
at the Counting-house «of the undersigned, in the presence | 
of John Fair, Esquire, Consul mm London of the i] 

| Argentine Republic, of Marino de Murrieta, Esquire, 

V ICTORIA (AUSTRALIA) FIVE’ 
PER CENT. RAILWAY LOAN, 1888. 

The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YEARLY INTE- 
REST, due January Ist, 1873, on the Debentures issued 
under the authority of the Railway Loan Act of 1868, 
and negotiated through the six Associated Australian 
Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
h»d on application at the London and Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 
Princes strect. . 

For the London and Westminster Bank, 
W. AsTLE, Manager. 

For the London Joint-Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, ! ecember, 1875. 

r roa 

yic TORIA (AUSTRALIA) 
PUBLIC LOAN, 

The London and Westminster and London Joint 
Stock Banks wi'l PAY the HALF-YEAR’S INTEREST, 
due January 1, 1876, on the Debentures issued under the 
authority of the Public Loan Act, October, 1865, and 
negotiated through the six Associated Australian Banks, 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury, or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 

For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, December, 1875. 

Vy tcTORTA (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YEAR’S INTEREST, 
due January 1, 1876, on the Debentures issued under 
the authority of the R»ilway Loan Act, 1873, and nego- 
tiated through the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same may 
be had on application at the London and Westminster 
Bank, Lothbury,or the London J. int Stock Bank, Princes 
street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 

For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

representing our firm, and Mr William Grain, of No | 
50 Gresham House, Old Broad street, in this City, | 
Notary Public, viz.:— | 

9 BONDS OF £200 EACH. 
Nos. 20 29 112 216 258 ! 

338 351 417 563 £1,800 
18 BONDS OF £100 EACH. 

Nos. 672 730 796 815 332 {| 
845 936 973 1112 1195 | 

1218 1247 1264 1316 = 1471 i] 
1591 1596 1693 1,800 

£3,600 1] 
Notice is further given, that the above Bonds will be || 

PAID OFF at par, at our Counting-house, on the First | 
day of January, 1876. 

The Bonds and Coupons attached must be left for ex- 
amination three clear days. 

Cc. DE MURRIETA and CO. 
7 Adams court, Old Broad street, London, 

®#th December, 1875. 
Countersigned—Wilham Grain, Notary Publie. 

QANTA FE 7 «PE 

| | 
ee i 
VAIS 

7 PER CENT. 
S!ATE LOAN, 1874. | 

The Dividend due lst January, 1876, will be PAID at || 
our Counting-house on and after tbat date. | 

Coupons can be left any day, except Saturday, on and 
after the 2)st instant, between the hours of 1] and 2, 
three clear days being required for their examination. | 

C. de MURRIETA and CU. 
7 Adams court, Old Broad stre:t, London, 

PER CENT. 

December 15, 1875. 

T ‘ 
SAN a 22 

STALE LOAN, 13874. 
Notice is hereby given, that the undermentioned 

Bonds have THIS DAY been BRAWN for Redemption 
at the Counting-house of the undersigned, in the 

presence of John Fair, Esquire, Consul in London of 

the Argentine Republic, of José de Murrieta, Esquire, 

representing our firm, and Mr William Grain, of No. 50 

Gresham House, Old Broad street, in this City, Notary 

Public, viz.:— 

- — 

11 BONDS OF £200 EACH. 
Nos. 25 43 57 on a | 

367 4+) 448 0 

712 £2,200 
: 20 BONDS OF £100 EACH. 

Nos. 810 647 877 980 1099 
1228 1241 1433 1413 1458 | 

1518 1659 1747 1776 = = 1512 . | 

1887 1890 1927 2064 2167 £2,000 

£4,200 | 
Notice is further given, that the above Bonds will - 

PAID OFF at par, at our Counting-house, on the Firs 

of January, 157#. 
“i Bonds and Coupons attached must be left for ex- 

amination th lear days. 

on ~ DE MURRIETA and CO. 

7 Adams court, Old Broad street, London, 
20th December, 175. 

London, 8.W. London, December, 1875. Countersigned—W illiam Grain, Notary Public. 
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CARBOROUGH AND 
WHITBY RAILWAY. 

The works on this Line, in the North-Eastern system, 
which completes the Coast Line from Hull to Newcastle, 
are now in progress, and a further allotment of Shares is 
about to be made.—Apply for Prospectuses and Forms 
of Application to the Secretary, 84 Lombard street, E.C 

N ATAL LAND AND 
COLONIZATION COMPANY (Limited). 

oa is hereby given, that the Debenture Bonds and 
of this Company maturing on the 1st January, 

ar will be PAID on p resentation on and after that 
date at the Company's Bankers, Messrs Smith, Payne, 
and Smiths, Lombard street, E.C. 

Interest on Bonds so maturing will cease after that 
date. EDWIN ‘OLIVER, Secretary. 

41 Threadneedle street, London, E.C., 
21st, December, 1875. 

PENNSYLVANIA RAILROAD 
SIX PER CENT. STERLING CONSOLIDATED 

MORTGAGE SINKING FUND BONDS. 
The COUPONS, due Ist January next, on the above- 

named Bonds, negotiated through the London, Asiatic, 
and American Company, Limited, will be PAID on that 
or any succeeding day (Friday excepted), between the 

| hours of 10 and 2, at their Counting-house, 26 Old 
Broad street, E.C., where the customary lists may be 
obtained. 

The Warrants must be left two clear days for examina- 
tion. 

The Transfer Books for the Registered Bonds will 
be CLOSED from the 15th instant to the 1st proxime 
inclusive; the Couvons of such Registered Bonds 
must be presented with separate lists, and will be paid 
only by Cheque to the order of the Registered Holders, 
or their duly appointed representatives. 
__ 26 Old Broad street, E.C. 

Ty 

PENNSYLVANIA RAILROAD 
SIX PER CENT. GENERAL MORTGAGE 

STERLING BONDS. 
The COUPONS, due on the lst January next, 

on the Pennsylvania Railroad Six per Cent. 
General Mortgage Sterling Bonds, negotiated through 
the London, Asiatic, and American Company, Limited 
(T. Wiggin and Co.), will be PAID on the 1st January, 
or any succeeding day (Friday excepted), between the 
hours of 10 and 2, at their Counting-house, 26 Old 
Broad street, E.C., where the customary lists may be 
obtained. 

The Coupons must be left two clear days for exami- 
nation. 

26 Old Broad street, London, E.C, 

MERIDIONAL RAILWAYS OF 
ITALY. 

SEVENTH DRAWING of SHARES for redemption, 
which took place in a public sitting, on the 15th 
December, 1875. 

The shares bearing the undermentioned numbers will 
be PAID OFF from the Ist January, 1876, and must 
bear all the coupons falling due after that date. A 
dividend share for such will be at the same time 
delivered in accordance with Art. 54 of the Statutes, 

TITLES OF FIVE SHARES, 
Numbers of the 

Titles. Numbers of the Shares. 
2113 20561 to 20565 
2114 20566 20570 
3655 28271 28275 
3656 28276 28280 
6141 35701 35705 
5142 35706 35710 
8199 60991 50995 
8200 50996 51000 
8693 — 53465 
8694 53470 

TITLES OF OTN SHARES, 
Numbers of the 

Titles, Numbers of the Shares. 
1082 70911 to 70920 
2964 89631 89640 
3489 94881 94890 
4654) 106391 106400 
7425 134241 134250 
8231 142301 142310 
8726 147241 147250 

13699 196981 196990 
THE DIRECTION GENERAL, 

Flowence, 15th December, 1875. 

Lists of the numbers previously drawn and not yet 
presented fur reimbursement, may be consulted at the 

| Company's Central Offices, or at those of the Bankers, 
| te agent. its agents. 

‘ SILVERE ERED PLATE GLASS 
for LOOKING GLASSES, with or without frames 

Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalled in 

ey. Samples, tariffs, and estimates on applica- 
n. 

THE PATENT SILVERING COMPANY (Limited). 

POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lowest current rate and ot the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane, London. 

[ JEBIG COMPANY’S EXTRACT 
OF MEAT. 

Dishes, and Sauces. Caution.—Genuine ONLY 
Low ae of Baron Liebig's signature across 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

THREE STANDARD 

PRICE’S CURRENCY AND BANKING. 
By BONAMY PRICE, Professor of Political Economy at Oxford. Crown 8vo, price 6s 

Second Rdition. 
JEVON’S MONEY AND THE MECHANISM OF EXCHANGE By W. STANLEY JEVONS, M.A, F.R,S. Crown vo, price 5s. 

II. 
Sixth Edition. 

BAGEHOT’S LOMBARD STREET: A 
By WALTER BAGEHOT. on pti a the Money Market. 

HENRY 8. KING AND CO., 65 CORNHILL, AND 12 PATERNOSTER ROW, LONDON. 

AUSTRALIA. EN New Edition, feap. 8vo, cloth, 3s, 
— ¥ DERSON’S ANDREW TEW SOUTH WALES SCOTTISH PROVERBS ; (Al eee 

GOVERNMENT LOAN FOR £901,500, 
In Four per Cent. Debentures. 

Authorised by the Colonial Parliament under the Act 
36 Victoria, No. 17, assented to 24th April, 1873, for 
the Construction of Railways already sanctioned and 
secured upon the Consolidated Revenues of the 
Colony. 

The BANK OF NEW SOUTH WALES, Financial 
Agents for the Government of New South Wales, have 
been instructed to negotiate the said Loan of £901,500, 
being the balance of £1,901,500 authorised by the above 
recited Act 

The Loan will be issued in Debentures of £1,000, 
£500, and £100 each, bearing interest at four per cent. 
from Ist January, 1876, and the coupons of the said 
Loan are payable on the Ist January and Ist July in each 
year at the Treasury in Sydney or at the Office of the 
Banking Agents in London. 
The principal will be payable on Ist July, 1905, either 

in Sydney or in London, at the option of the holder. 
Copies of the Act, with the Debentures and Coupons, 

can be seen at the Bank of New South Wales. 

WORKS ON 

| 
| 

Tenders, in the form annexed, will be received at the | 
Bank of New South Wales, No. 64 Old Broad street, | 
till two o'clock on Wednesday, the 5th proximo, where 
and when they will be opened in the presence of the 
agents for the Government, aad of such of the applicants 
as may attend. 
The Debentures will be allotted to the highest bidders, 

but no tender will be accepted at less than £92 10s for 
every £100 in Debentures. 

Tenders at a price, including a fraction of a shilling’ 
other than sixpence, will not be preferentially accepted, 
and should the equivalent tenders exceed the amount of 
the Debentures to be allotted a pro rata distribution will 
be made. 

Payment of the Debentures will be required as fol- 
lows, viz. :— 

Five per cent. on application, and the balance on 31st 
January, 1876. 

The Budget speech of the Premier, acting for the , 
Treasurer now in London, delivered in the Legislative | 
Assembly, Sydney, on the 5th inst., and conveyed by 
wire, shows the following results, viz. :— 

£ 
Reventie Of 1874...000...cccccss..ceretecsscccsccevees 3,500,000 
Revenue of 18765.. in 4,000,000 
Surplus at end of 1875 (one- -half of “whic h it 

was pro;osed to apply to the payment of 
Pebentures due in 1576) ecntliiaien ts 1,500,000 

Estimated Revenue in 1876...............00+..0-+ 4,669,000 | 
Balances due to Government on Conditional 
Land Purchases bearing 5 per cent.interest 5,000,000 
Forms of Tender can be obtained at the Bank of New 

South Wales. 
Bank of New South Wales, 64 Old Broad street, E.C., 

24th December, 1875. 

FORM OF TENDER. 
The Bank of New South Wales, London. 

Gentlemen, hereby Tender for £ 
Debentures of the New South Wales Government, 
according to the annexed notice of the 24th ultimo, on 
which enclose the required deposit of £ 
and undertake to pay £ for every £100 in 
Debentures, and to accept the same or any less amount 
that may be allotted to and to pay the balance in 
conformity with the terms of the said notice. 

Name ..ccccccc.ccoceces. 
AGATOES ......0-20--00000 
Date pedeeers vee, January, 1876 

(}OMPTOIR | D’ "KSCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 
Recognised by the Internationa! Convention 

30th April, 1862. 
francs. 

Capital fully paid Up cs. 80,000,000 ww. 3 200,000 
francs. 

Reserved fund ....csccccsesseres 

Peewee cece reeeeee 

20.000,000 .. 800,000 
Heap Orrice—14 Rue Bergere, Paris. 

Agencies at— 
Lyons, Marseilles, Nantes (France), Brussels (Bel- 

gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpow BANKERS. 
The Bank of England. 
The Union Bank of London. 

Lonpow Acrencr—144 Leadenaall street, E.C. 
Mawacer—Theod. Dromel, Esq. 
Sus-Manwacer—H. Duval, Esq. 

The London Agency grants Drafts and Letters of 

Credit, and purchases or collects Bills payable at the 

above-named places. 
The Agency will conduct banking business of every 

description with the Continent, India, China, &c., &e., 

&c.,upon terms to be ascertained at the Office. 
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Notes and a Glossary. 
By JAMES DONAL D, F.R.G.S., 

Editor of “ Etymological Dictionary of the English 
Language,” &. 

London : Williem Tegg and Co, Pancras lane, Cheavside. | 

Now ready, entirely re-edited ond modernioed, 32mo. | 
cloth, price 6d, free by post, 7d, 

OHNSON’S POCKET 
DICTIONARY OF THE ENGLISH ve Se | 

based upon Worcester and Webster’s Standard Editions ; | 
with 2,000 additional words, 2 
London : William Tegg end Co., Pancras lane, Cheapside. { 

Square cloth, 1s.; free by post, Is 14d, 
. ry 

‘\ TILLS OF THEIR OWN, * 
Curious, Graphic, and Eccentric. \| 

Arranged and collated by WILLIAM TEGG, } 
Editor of “The Mixture for Low Spirits,” | 

“* Laconics,” &c. 
“ Let's talk of Executors, and make our Wills.”— | 

SHAKSPEARE, 
London : Pancras lane, 

| Cheapside. 
William Tegg and Co., 

| 

HUNT'S BRI‘ISH MINERAL “STATISTICS FOR | 
1874. 

Now ready, in royal 8vo, pp 296, price 2s, sewed, | 

} INERAL STATISTICS OF THE | 
UNITED KINGDOM of GREAT BRITAIN and | 

IRELAND, for the year 1874; with an Appendix. By ; 
ROBERT HUNT, F.R.S., Keeper of Mining Records. | 
Forming part of the Memoirs of the Geological Survey | 
of Great Britain and of the Museum of Practical | 
Geology, printed by order of the Lords Commissioners 
of H.M. Treasury. 

London: Published for H.M. Stationery Office, by | 
Longmans and Co., Paternoster row; and by E. Stan- 
ford, Charing cross. 

SUPPLEMENT TO M ‘CULLOCH’ sg COMMERCIAL 
DICTIONARY, 

In One Volume, 8vo, with 11 Maps and 30 Charts, price 
63s cloth, or 70s strongly half-bound in russia, 

. v T , 
HE DICTIONARY, PRACTICAL, 
THEORETICAL, and HISTORICAL, of COM- 

MERCE and COMMERCIAL NAVIGATION of the 
late J. R. M‘*CULLOCH, of H.M. Stationery Office. New 
Edition, revised and corrected throughout; and pre- 
senting in a Supolement a Copious Abstract, alphabeti- 
cally arranged, of all matters pertaining to British Com- 
mercial Legisiation and te British Trade with all Parts 
of the World, between the years 1870 and 1875, both 
inclusive. 

*,* The Supplement separately, price 5s. 
Loud» m: Longmans and Co. 

MR WIL LIAM BLACK’S NEW STORY, entitled 
“ MADCAP VIOLET,” commences in MACMILLAN’S 
MAGAZINE for JANUARY. 

i ACMILLAN’S MAGAZINE. 
No 195. FUR JANUARY. Price 1s. 

CONTENTS OF THE NUMBER. 

1. MADCAP VIOLET. By WILLIAM BLACK, 
Author of “ Three Feathers,’ &c. Chapter L—IV. 

2. ACHAPTER OF CANADIAN HISTORY. 
3. ITALIAN ART AND LITERATURE BEFORE 
GIOTTO AND DANTE. By EDOARDO FUSCO, 
With a PREFACE by MATTHEW ARNOLD. 

4. GAMES AT CARDS PLAYED BY MACHINERY. 
5. THE CURATE INCHARGE. By MRS OLIPHANT. 

Chapters XVIII.—XX. Conclusion. 
6. “’TIS CHRISTMAS DAY. 
7. THE LITERATURE OF HOLLAND DURING: 
THE 19th CeNTURY. By A. SCHWARTZ. 
Part II. 

8. MONT TENEGRO. _By RDWARD A FREEMAN. 
— 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
which will be placed on every bottle of 

Worcestershire Sauce, 
After this date, and without which none ts genuine. 

*.* Sold Wholesale by the Proprietors, Worcester 
Crosse and Blackwell, Londen; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World, 
Nove mber, 1374. 

[1875 
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LE MESSAGER DE PARIS 
Seul journals. FINANCIER qui .soit QUOTIDIEN 

DONNE TOUS LES JOURS EN SUPPLEMENT 

LE COURS AUTHENTIQUE, SEUL OFFICIEL, DES AGENTS DE CHANGE DE PARIS. 

|, 

ere 

Le MESSAGER DE PARIS est le: jsurnalfrancais Je plus ¢omplet ; il embrasse, en dehors de sa partie Financi?re, la Politique, |. 

TIndustrie et le Commerce.—II ne publie pas d’annontes commerciales pour réserver plus d’espace aux études et informations financitres et 
politiques.—Alors que tous les journaux de Paris mettent sous presse a 4 heures pour profiter de laa vente sur la voie publique, renoncant & cette 

vente, il ne met sous presse, qu’ a 6 heures, et peut donner ainsi a ses abonnés des nouvelles plus fraiches de 2 heures, des extraits des journaux 
| qui ont paru a 4 heures et une portion importante de la séance de l’Assembl¢ée nationale a Versailles. 

PARTIE FINANCIERE, . PARTIE COMMERCIALE. 
Tous les jours: cours des Bourses de Paris, Lyon, Marseille, Bordeaux, Lille, Tous les jours: cours détaillés des Marchandises et Denrées sur tous les merchés de 

Nantes, et Toulouse; de Londres, Vienne, Francfort, Berlin, Bruxelles, Genéve, Milan, | France et de I'étranger; mouvement général da: Marché.de Paris; mouyement maari- 
Florence, Saint Pétersbourg, Constantinople, Alexandrie, New York; cours du | time des ports principaux ; constitutions de Sociétés et déclarations de faillites & Paris. 
Marché en Banque de Paris; taux de I'Escompte cours des Changes et Monnaies & iia tees . . 
Paris et sur tous les marchés; appréciation raisonnée et détaillé de la Bourse du ina ee Constitutions de Sociétés et déclarations de faillites dans les 
jour 4 Paris; Correspondances particuliéres de l'étranger; Etudes’ ééonomiques I ae 
générales et spéciales; Informations financiéres. ' Bend .ncccrccncccrccecevcccceses Revue hebdomre. des Sucres et Cafés. 

Le MESSAGER DE PARIS publie en outre les Rapports d'assemblées générales, BETO 1.1055; ccnccvevesbovedeses _ des Vins et Alcools. 
les principaux Tirages d'obligations des gouvernements, des villes, des compagnies de” Mercredi .......0...00.-... ae 2a des Laines et des Cuirs. 
chemins de fer, etc., etc. ' Jeadi ind Clete *, ; 

CUML sreccecteseessreessreseeee " bs. Lundi ..,....00...-se00. Chronique des Assurances. . oa + : . Vendredi ...,.ccccrse.-..20+02088 _ des Métaux et Charbons. 
BERTEL ..ccreiccioccessct — des Chemins de fer. : 
Mercredi Judiciar Samedi  .....ccorcserqescoeeoses - des Soies. 

Odi ...00 soesees °° - clare. . 
: ao Dimanche cesocosse...e weseess _ des Cotons. 

Jendi ......00 soseencee —  dOutre-Mer. 

Vendredi.se..seseeeee ~ = Financiére. Tous } Bulleti ome pi a aaa rticle de politique exté- ‘ a . f 7 ous les jours: etin, article de politique intérieure, article de politique 
Samedi seor..cseeeeees - des Chambres de Commerce ou da Commeres rieure ou correspondances, Ac tes officiels, Nouvelles et Bruits, Dépdches télé- 

extérieur. graphiques de “l’Agence Hi avas.” 
Dimanche ....0...+ ° _ Métallurgique et Miniére. 

Le MESSAGER DE PARIS et absolument indispensable & tous les banquiers, 
Tous les Vendredis, Tableau des Recettes des Chemins de fer. capitalistes, agents de change, négociants cercles ou clubs de France et de I’étranger. 
Tous les Mercredis et Dimanches, Situation raisdnnée de I’ Escompte et des Changes 

| €trangers. PRIX D'ABONNEMENT: 
Js 

, Tous les Dimanches, Avis de Paiements de Coupons, de Convocations d’Assemblées, a “ + Bix Mois. arg 

| d’Appels de Fonds et de Tirages. Pays d'Europe, Turquie et Egypte Compris .........000 bo, BE. cveans S7f eoeee 19f 
Le 15 de chaque mois, Tableau da cours des Actions des Compagnies d’Assurances. 

On s‘abonne, & Paris, rue d’Aboukir, No. 9. 
Le 30 . ss _ des Compagnies de Charbon- Les abonnements partent du ler et du 16 de chaque mois. 

nages et de Métallurgie. 

Chaque genre d'études est traité par un spécialiste. Les nouveaux abonnés recevront le MESSAGER DE PARIS, gratuitement, de ce 
jour au 31 Décembre, 1875. 

| | ‘LT’ ECONOMISTE FRANCAIS, 
| JOURNAL HEBDOMADATRE. 

PRINCIPAUX COLLABORATEURS—MM. Micnet Cuevaier, Wovoweki, Leonce pE Lavercne (Membres de l'Institut), 

Ciement Jootar, Maurice Brock, De Matarce, Micnen Aucan, De Foviie, Paut Borrgav, A. Manors, Ero. 

L’ECONOMISTE FRANCAIS, fondé depuis deux ans et demi, traite toutes les questions économiques et adminis- 
tratives, budgets, impdts, douanes, marine, colonies, regime des chemins de fer, questions monétaires, progrés industriels, 
questions sociales, instruction publique, statistique, etc. 

Il reproduit les discussions de la Société d'Economie Politique de Paris et il analyse les travaux de la Société des 
Ingénieurs Civils, de la Société de Legislation comparée, de la Société d’Encouragement pour |’Industrie Nationale, des 
Chambres de Commerce et des Chambres Syndicales de I’Industrie Parisienne. Il analyse et il étudie tous les documents 
officiels francais et é6trangers sur les finances, le commerce, l'industrie, les questions sociales, etc. 

Il contient des correspondances particuliéres des principaux pays de l'Europe, de l’Orient, et de l’ Amérique. 

A la suite de sa partie économique, L’ECONOMISTE FRANCAIS publie une partie commerciale trés-étendue et une 
partie financiére qui fait autorité. 

-ECONOMISTE FRANCAIS a acquis une situation considérable en France et & l’Etranger. Journal a‘la fois 
scienti he financier, et industriel, il se reeommande pour la variété des matiéres qu'il traite, l’abondance et la sfretésde ses 
informations.’ Constamment cité dans.la Presse, il l’a été aussi phisieurs fois 4 la tribune de |’Assemblée Nationale,’ ‘ou un 
Député bien’connu;, M. Leurent; disait de lui, “ Un journal dont tout le monde reconnait l’autorité et le mérite.” 

Chaque numéro hebdomadaire de L’ECONOMISTE FRANCAIS coutieut plus de matitres et traite une.plus grande 
variété de'sujets que tout numéro des revues francaises mensuelles ou bi-mensuelles analogues. 

On s’abonne au Bureau ‘de L’ECONOMISTE FRANCAIS, 17, rue du faubourg Montmartre, a Paris; chez Deliag, Davies, = Co, 
Finch lane, Cornhill, 4 Londres; et chez tous les Principaux Libraires. 

Prix de abonnement: France—40 francs par an, 20 francs pour 6 mois.. Pour Jes pays de l'Union postale, 48f et 24f 
Les abonnements partent du ler et du 15 de chaque mois. 

REDACTEUR-EN-CHEF—M. Pav. Leroy-Bgavuuiev. 

LONDON :—Printed and patil foz the Preprieters by Taomas Harper Merepirn, of 340 Strand, at the Economist Orrice, 340 Strand, 
in the Parish ef Ste!Mary-le-Strand, County of Middlesax.—Saturday, December 25, 1875. 
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Investors 

GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 

STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH 
THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c., &c. 

[PRICES MADE UP TO WEDNESDAY EVENING, DECEMBER 22. 
[Subscribers are particulariy requested to point out any inaccuracies that may come under their notice.] 

(London Account Days in January—Thursday, the 13th; and Friday, the 28th.] 

[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 

j 

o. 12.—Vol. 5. [ sine: SATURDAY, DECEMBER OF [PRICE of this Double Number, 
25, 1875. Lis 4d. By post, 1s 6d ; Yearly, 10s. 5 
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GAL CONTENTS. 
Paae. 

Financial History of the Year 1875 : 5 | New Capital Created and Called during 1875 .........ec000--« 498 
Pmancial Record of the Month Railway Traffic Table v...0..s.s000000 aiciedietiab sealed vee 500 
Government Securities or State Stocks—British, Colonial, ana Notices and Reports—Stocks id da Sadacdeidaeniaes a 

Foreign  ...+0.. Failures 
Railway Securities—British, Colonial, and Foreign sien ae BE icrccucsconsacmnentn stercevence punceen sd 
Banking Companies.......00+0000+ acai a ET Banking ... . 
BEE COMIIIIED osccccccvccsccnvccesccccccescosseccecescsoces coves AMSUTANCE secceceseseeeee a 
Miscellaneous Companies—Including Canals, City Loans, Dis- BN 

count and Finance, Docks, Gas and Water, Iron, Coal, 3 
and Steel, Land and Investment, Steamship, Tea, Telegraph, 
Tramway, Trust, Wagon, and other Companies Literature 

Mining Companies—Excluding Iron Ore a 
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QUEEN INSURANCE COMPANY. 
Capital, Two Millions Sterling. 

CHIEF OFFICES— 

QUEEN INSURANCE BUILDINGS, LIVERPOOL, and 60 GRACECHURCH STREET, LONDON. 

FIRE.—~—LIiFE.—ANNUITIES. 

BOARD OF DIBRECTOBES. 

CHAIRMAN OF THE COMPANY—BERNARD HALL, Esq., Merchant (Bernard Hall and Co.), Liverpool. 
DEPUTY-CHAIRMEN—GEORGE B. KERFERD, Esg., Merchant (G. B. Kerferd and Co.), Liverpool; J.B. THOMSON, Esq., Broker (J. B. Thomson and Co). Liverpool. 

John Bingham, Esq., Merchant (J. Bingham and Co.), Liverpool. | *. C. Johnstone, Esq., Merchant (8. Johnstone and Co.), Liverpool. ( 
Thomas Ridgway Bridson, Esq. (T. R. Bridson and Sons), Bolton. Peter M‘Lagan, Esq., M.P., Edinburgh and London. 
Henry Dackworth, Esq., Cotton Broker (Cowie, Duckworth, and Co.) Liverpool. J ames Morton, Esq., Greenock Iren Corapany, Greenock. 
Andrew Galbraith, Eeq., Merchant, Glasgow. J T. Pagan, Esq _ J.P., Guildford, and Reform Club, London. 

Eustace Greg, Esq. (Greg and Co.), London. r M. Patterson, E-q., Merchant (Patterson, Bros., and Co.), Liverpool. 

C. R. Hall, Esq., Wine Broker (C. R. Hali and Son), Liverpool. Fletcher Rogers, Esq., Cotron Broker (Rogers and Calder), Liverpool. 
W. Hind, Esq., Merchant (J. H. Hind and Co.), Liverpool. s John Sharp, Esq., Flax Spinner, Dundee. 
Thomas Holder, Esq., Cotton Broker (Chambres, Holder, and Co.), Liverpool. Emil Springmann, Esq., Merchant (Springmann and Co.), Liverpool. 

N. W. J. Strode, Esq., Chiselhurst, Kent. 

The following extract from the “Sixteenth Annual Report” (year ending 3lst December, 1874) will show 
the ample character of the Security offered. 

THE FUNDS OF THE COMPANY STAND AS FOLLOWS :— 

Capital paid-u Annuity Fund 

Lite Aenenens Accumulation Fund 204,048 Reserve Fund and Suspense Account 180,000 

LIFE BRANCH, 

Extract from the Report of the Company’s Life Branch, dated 6th May, 1874, by Samuel Brown, Esq., late President of 
the Institute of Actuaries :— | 

The precautions which have been taken not to anticipate any of the future Profits of the Compaay, and by using the Tables on which the 

Premiums are based, at a very low rate of Interest, to strengthen its position at all future divisions, are sure to lead to the confidence and support of 

the Public. 
the credit of the Life Fund exceeds 63 per cent. of the entire net Premiu The amount at reeeived on every policy now in existence. “ 

CAREFUL SELECTION OF LIVES, AND CONSEQUENT LARGE BONUSES. 

The Company has paid, in satisfaction of Claims, £1,558,535. 

J. MONCRIEFF WILSON, General Manager. 
T. WALTON THOMSON, Sub-Manager. 

J. K. RUMFORD, Res. Secretary, London. 

—E———————— 
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442 THE INVESTOR’S MONTHLY MANUAL. — [Dee. 25, 1875. 

FINANCIAL HISTORY OF THE YEAR 1875. 
Financially considered, the year 1875 has been remarkable 

for three things—for the collapse in the credit of a number of 
Foreign States to which our investors have lent largely; for a 
very great reduction in the volume of new securities offered 
for pablic subscription ; and for the most extensive commercial 
failures since 1866. Trade, both in the Old and New World, 
has continued depressed, and profits therein small; and this 
has doubtless had muck to do with the dearth of new invest- 
ments, the demand having regulated the supply; but more 
than this, the financial collapse of Turkey, Peru, and Uruguay, 
and the disclosures before the Foreign Loans Committee, have 
prevented other States from effecting fresh loans, as they 
otherwise would have done. The Fothergill and Hankey, C ollie, 
and other failures in June last, took the Money Market by sur- 

would put an end to the Carlist revolt have not been ful- 
filled. In Germany, accounts were rendered in marks, 
At home, Mr Gladstone resigned the Liberal leadership, and 
the strike in South Wales became a “ lock-out.” In'February, 
the Fiench Chamber voted the Senate Bill. In March, M. 
Buffet formed a ministry; Turkey ratified the Conven. | 
tion with the Imperixl Ottoman Bank; and Mr Margary | 
was shot on the Burmah-Chinese frontier. In April, the} 
financial year closed with a small surplus; and the Budget | 
contained resolutions respecting the redemption cf me 
National Debt. May brought the “French scare,” the 
deposition of the Guikwar of Baroda, and the termination of | 
the South Wales strike. In June, Lord Carnarvon proposed | 
the South African Confederation. In July, there was wet} 

prise, and besides materially lessening banking profits, disclesed | weather here, and disastrous floods in France; and there | 
a laxity of commercial morality, and an absence of organisation | occurred the “ Plimsoll incident.” In August, the outbreak 
in the conduct of banking business in this city, which, it may | of the Herzegovina insurrection took place ; Delagoa Bay was 

be hoped, will bear fruit hereafter. All through the year the | awarded to Portugal; and the report of the Foreign Loans | 
Money Market has been well sapplied with money, in spite of | Committee was issued. September brought financial difficulties 
German and French withdrawals of gold and smaller re- | in the United States in connection with the failure of the Bank | 
mittanees from America; and the demand for discount of California; and the Vanguard was lost. In October, the | 
has been unusually limited. There have only been eleven | Turkish default was decreed; the Prince of Wales started on | 
variations in the rate of discount, between the extremes of , his Indian tour; Mr Wade obtained our demands upon the} 
6 per cent., which lasted through the first week of the year, | Chinese Government; and the Emperor of Germany visited | 
and 2 per cent.; whereas, in 1874, there were thirteen changes | Italy. In November, the Prince landed in India; the Russian 
between 25 and 6 per cent., and in 1873 four-and-twenty | official press expressed the opinion that the rights of 
changes between the extremes of 3 and 9 per cent. The | Christians in Turkey must be protected; the United States | 
|averaye Bank rate for the year 1873 was nearly 5 per cent., in | sent a letter to Spain on Cuban affairs ; the French Chamber | 
| 1874 a shade under 3} per cent., and this year but 3} per | voted the scrutin d’arrondissement, and there were heavy gales | 
|cent.; and, except during the period of the failures above | and floods. Justat the close of November the purchase of the | 
' referred to, the Bank of England has been underbid in the | Khedive’s Suez Canal shares by the British Government took | 
| open market almost throughout the year. With regard to the | all Europe by surprise. In December, it has heen decided to | 
| Bank accounts, the coin and bullion on the 19th August | send Mr Stephen Cave to Egypt to reform the finances of that 
reached the highest figure ever held in England; while the | country; the French Chamber has been engaged with the 
Bank of France has goue on piling up its stores of the prezious | elections of senators, and in arranging for the coming dissolu- 

| metals until they now exceed 65,000,000/, a total never before | tion; the revolt in Western Turkey has gathered force; the 
| held by any institution in the history of the world, Turning | Prince has visited Ceylon, Madras, and Calcutta; and the War | 
'to the Stock Exchange, the effect of the glut of money has | Office has published the plan for the mobilisation of the army 
| been to raise Consols to a higber point than they have touched . 
lsince 1868. Colonial Government Debentures, Home Rail- | 
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| In no year since 1867 have the creations of new capital been | 

me Del ee ~ eee oe. —_ a. and a sonia — pe den — eo coats tatmoditns bad 
| few Foreign Stocks o e highest standing have likewise risen | F* se ; Daan 8 : ae 

‘in estimation with investors. But by far the greater number | a a of ae “or a the year, f 
Sa ea . Foreion Stock Market have been adverse, | 2nd the looked-for financial collapse of other Governments, | 

— ae Se a ie gg tiem ean | coupled with the disclosures ballon the Select Committee on | 

llosses of British investors through fone defaults must ; Loans to Foreign States, have had the effect of limiting this 
| am vant to many millions annually. The only changes in | ee en eee oe. ee » a 
| Home Railways have been in an upward direction, and the | 2'8 his ee Cees See ee See Seana 
Scotch companies, Brighton, Metropolitan, South-Eastern, | ™ 8 —— ; in an. Russia placed 15,000,000/ of 44 per 
and others have risen in quite a remarkable degree; but the | —_ ~~ Pgs in London and Paris), and in Chili a 

five greatest companies have remained aimost without varia- | (08 for 1,000,000/; and the United States has issued the 
tion from the closing quotations of last year. The traffic ea of the 5 per cent. Funded Loan = exchange for 6 per 

| returns have been fairly sustained, all things considered, cent. onds redeemed. This practically completes the list of 
| though the five companies referred to have suffered from the | ?©W Foreign State Loans in which this country has been 
changes in first and second-class fares effected by the Midland interested. On the other hand, the demands of the Colonics 
| and by competition. The low prices to which coal and iron have have been of greater importance than for some years 
| fallen have of course benefited working experses. Canadian past, the three principal issues having been 4,000,000 for 
| lines have had an exceedingly badyear; and, as regardsForeign | New Zealand and @,900,000/ for both India and Canada. 
railways, Turkish, Lombardo-Venetian, Erie, and Atlanticand | Had it not been “or these, and a moderate number 
em Western have again fallen. But other railway under- of oe - a of ~~. — ger 

takings, both in Europe and America, have, as a rule, held | COUP/©¢ With a tew American tvauro emands, ‘0 
their own with investors. London and foreign Bank shares aggregate figures for 1875 in the tubular statement below, 
| have fallen; and Discount companies have receded in re on —— semen gg. mgcomp = it 18, - pan] | market value. surance, Gas ¢ Tater "Tr: ow s c eated and issue in Jo ils on er cent. 0 e | poe valué Insurance, Gas and Water, Tramway and oats on SE cece A a : é ' that & F738, ee 
| Omnibus, Dock and Land companies have risen to a fair a (2S, OLY per cent, of that for 15/¢o, and only 
extent ; while Steamship, Telegraph, and Iron amd Coal com. | 2! per cent. of that for 1872, if we include the great French 
panies, and Trusts have generally fallen. With regard to the Loan of that year. As regards the “actual money calls,” on 
trade statistics of the year, the reduction in the Bankers’ ane. ee creations of capital, the figures for 1879 | 
Clearing-house returns has, for many months past, been a | #"¢ about 66 per cent. of those for 1874, and a still small per- 
conspicuous feature ; and, as indicating the falling off in the | °e™t#ze of the payments for 1873 and 1872. These details 
export trade of the country, the following figures, taken from show clearly upon what a reduced scale have been the commit- 
the Board of Trade Returns, published on the 8th inst., tell | Memts of the year. It is almost needless to state that there 
their own tale :— have been no new “ manias ” during this period. 

ee 

— op _— om a= oo 

Imports. Exports. New Caprrat Crgatep anp Iseump. 
for the for the England and 

Ropes: Soatie. Rone Seat. In England. Elsewhere. Total. 
> £ £ £ In 1873 .02......000000 337,251,550 .......0 235,925,830 I cinemas vinennenene 45,250,000 ... 17,400,000 ... 62,650,000 

In 1874 Siocsscesbonced 840,579,976 ........ . 221,606,059 AIEEE wcnveccsannere pocmaneuhel 81,750,000 ... 32,400,000 .., 114,150,000 TA $41,821,641 ......... 206,197,027 IE cnesncennouseasial tees: 79 500,000 ... 75,200,000 ... 154,700,000 
The value of the iron and steel exported in the same eleven {General subserps. 81,500,000 ... 70,050,000 ... 151,550; 
munths of 1873 was stated at 35,372,484/, in 1874 at 29,191,872/ — (French loan do ---  (87)160,000,000 ... 160,000,000 and in 1875 at 24,007,9831. ’ ee ae i subserps. 57,300,000 ... 52,400,000 ... yon, 705e8 
‘The political events of 1875 affecting the various markets peemaemnediced 39.600 nae eee es 92°250,000 will be found more fully reoorded on pages 444-5; but those “ements 38'680,000 68100000 “2. 91,780,000 of principal significance may be briefly touched upon here. In | In 1868 ....................... 28,925,000 ... 45,100,000 ... 74,025,000 January, the youthful son of ex-Queen Isabella was proclaimed | In 1867 ....,....sc0ssess-eee0e+ 33,350,000 ... 10,850,000 ... 44,200,000 

King of Spain, but the hopes entertained that his sccession | In 1866 ........... peitnecsniget 35,200,000 ... 14,100,000 ... 49,300,000 
ee eee 

CS ee 
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In England. Elsewhere. Total. 

F £ £ 
i Se” cash abvnwonscenscme «ee» 41,100,000 ... 19,750,000 ... 60.850.000 

In 1874 ccevarse SNUOOC . 44,050,000 ... 110,550,000 
In 1873 - ymts 58,250,000 = 42,800,000 ... 101,150,000 
a aS? “French lean do eae .- 83,600,000 ... 38,600,000 

-, (Miscellns. paymts 5,750,000 ... 56,350,000 113,100,000 yQr: 
In 1802 (French lean do ae ... 107,000,000 ... 107,000,000 
In 1871 ({Miscellns. paymts 37,900,000 ... 56,100,000 ... 94,000,000 

=a (Freneh ioan do oie (say) 65,000,000 ... 65,000,000 

Os RR iat ens wank ste 34,400,000 . 45,600,000 .... 80,000,090 
Ben REED cccccoccccescasecccccces 21,000,000 .... 97,900,000... 58500.000 
BR LO asersanceitbntvacnnen weve 20,500,000 ... 38,950,000 ... 49,450,000 
In L867 .....cccccccccccecceceee 20,600,000 ... 10,250,000 ... 30,850,000 
4 eee 41,250,000 ... 18,460,000 ... 59,700,000 

The British Funds have risen conspicuously in market vaiue 
during the year. The iowest quotation was 91§ in January, 
and the highest 95} in November, and the present price is 
over 2 per cent. higher than that at the close of 1874. Since 
1868 Consols have never been so firm as they have been during 
the past six months, and it will be noticed from the figures on 
page 449 that the highest prices in 1875 and 1874 were much 
below that of 1875. The reasons for this rise has been the 
dearth of new investments, the discredit cast upon Foreign, 
Stocks, the smaller profits of commercial enterprises, and tie 
low value of money. The most important fluctuations occurred 
during the months of April and November. The rise in 
April was attributable to the Budget of Sir Stafford North- 
cote, which provided for a permanent increase of the sinking 
fund, and the movements in November were due to invest- 
ments and to the Suez Canalincident. A conspicuous advance 
has also taken place in Metropolitan Board of Works Consols, 
which are considered to partake of the natureof a home 

Government security. 
Colonial Government debentures have attained even higher 

quotations than had been previously reached, as is indicated 
by the steadiness of all the issues which are ata premium, and 
by the rise in those which have not yet reached par. These 
securities, ten years ago, could be bought to yield 6 per cent. 
and upwards, and five years back they paid the investor 5 per 
cent. Whereas at present, not taking into account the India 
Stocks, which have special privileges, the return to the buyer 
is from under 4} to 4} per cent.; while India Stocks yield but 
little above 3} per cent. The only classes of these debentures 
which may be considered to have remained stationary in 1875 
have been those of New Zealand, Canada, and Natal, all three 
of which are spending, or about to spend, large sums on 
“capital account.” The colonies have been more extensive 
borrowers this year than for sometime past, and it is known 
that the Cape, Natal, and others, contemplate fresh Joans for 
railway purposes. 
By far the most significant movements of the year have oc- 

eurred in Foreign Government Stocks, and they have been 
adverse. Portuguese, French, Italian, United States, and 
Japanese issues have, it is true, exhibited a gratifying im- 
provement; but these instances of advance, and the steadi- 
ness in Russian and some others of the high-priced European 
Stocks, have been thrown into the shade by the almost utter 
collapse of Turkish, Peruvian, and Uruguayan credit, as well 
as by the serious depreciation in all South American State 
loans, in which British investors are so very highly interested. 
The market value of Turkish Stocks, of which it is probable 
something like 60,000,00W/ are held in this country, showed an 
upward tendency during the first few months of this year, 
owing to the publication at the commencement of March of the 
convention between the Turkish Government and the Imperial 
Ottoman Bank; and it was not until June that, upon the pub- 
lication of the Budget, showing an admitted deficit of 4,056,924/, 
the first drop took place. At the cutbreak of the Herzegovina 
insurrection in August a more serious depreciation occurred, 
and when in September the Porte paid 18 per cent. interest 
for an advance to cover the October coupons, it was seen that 
the collapse must come. This was suddenly announced on the 
7th October, when the Times’ second edition contained a aoti- 
fication to the effect that a decree had been published arresting 
for a period of five years the payment in cash of one-half the 
dividends and redemptions, and providing for the deferred 
moieties by the creation of 35,000,000/ of 5 per cent. bonds, 
which are to be issued as the various payments are made. 
The effect of this arbitrary decree, of the wilderness of con- 
flicting claims upon the Turkish Government, of the spread of 
the insurrection throughout Western Turkey, and of the not 
improbable interference of Russia and Austria, have been to 
cause a fall in the various Turkish loans to about one-half the 
quotations they stood at twelve months ago. Thus the 9 per 
cent. “A” bonds have fallen about 45 per cent.; the 1854 
loan about 30 per cent.; the 1869 loan 25 per cent.; and the 
General Debt 20 per cent. The other two classes of State 
Securities in which the heaviest depreciation has taken place— 
Peru and Uruguay—although not yet defaulters, are expected 
to be so in 1876; and the history of the negotiations for the 
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MONTHLY MANUAL 

| 
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new guano contract in the one case, and the insurrection in 
the other, ceive only too good ¢rounds for the supposition. 

Tae MANUAL for November enters more fully into the nego- 
tiations for the renewal of the guanv contract than can be done 
here; suffice it to say that the Peruvian Government appears 
to have acted with worse than thoughtlessness when they can- 
celled a contract, already signed, which would have provided 
for the payment in full of their creditors for some time to 
come. Peruvian Stocks have fallen over 30 per cent., and | 
Uruguayan bonds about 30 per cent. in 1875. Bolivia has be- 
come a defaulter this year, and a further fall in Bolivian 6 per | 
Cents. has been the result. The position of this loan is peculiar, | 

i 

1 
i 

| 
! 

| 

443 

| 

for there is a large sum of money in hand for the construction 
of the railway for which the loan was raised. Paraguay, 
Mexican, Costa Rica, Honduras, Venezuela, and Greek loans | 
—the refuse of the foreign market—have gone from very bad 
to worse; and Honduras bonds, issued at 80, recently stood 
at 2. Spanish 3 per Cents. are fractionally lower now than 
they were twelve months ago, but in the interval three coupons 
have been provided fur by the issue of Rio Tinto pryares and 
new stock creations, so that we must consider the gradual 
dying out of the Carlist revolt has produced a slight rise. 
Still it must be many years before Spain can hope to pay much 
interest on her 400,000,000/ of debt. The financial condition 
of France, Portugal, and Russia continues to improve; while 
Austria and Hungary still show considerable deficits. Egyptian 
Stocks suffered severely when the Turkish collapse came; and 
as it was known the Khedive’s Government had pressing debts, 
there was no recovery until the sudden announcement that 
the British Government had purchased his Suez Cana! shares 
caused an equally rapid rebound. On the whole, Egyptian 
Stocks have slightly receded this year. Listly, United States’ 
loans claim a word of comment, The 6 per Cent. Loan of 
“1862” has been entirely redeemed, and the “ 1864” called 
in, as the Government have, through the intervention of in- 
fluential agents, been able to complete the issue of its 5 per 

Cent. Funded Stock, and there remain only 43 per cent. 
and 4 per cent. issues to follow. Consequently, ail United 
States Government Stocks has risen in price, a rise aided by 
the States being rewoved from the field of European political 
e »mplications. 

The fluctuations in British Railway Stocks resolve them- 
selves into two distinct classes. First, the ‘* heavy” English 
lines, depending upon the carriage of goods and high-class 
passenger traffic for support, have snown little variation 
throughout the year; for although trade his been im a 
depressed condition and their passenger receipts have been 
damaged by the changes introduced by the Midland at the 
commencement of the year, yet the reduction in working ex- 
penses and the dearth of sound investments have together 
operated to sustain market quotations. Thus, Loudon and 
North-Western, North-Eastern, Lancashire and Yorkshire, 
Great Western, and Midiand stocks show little variation from 
the prices of twelve months ago, though the two last have 
done slightly better than the others. These five great com- 
panies together hold half the capital raised by the Enylish 
companies. But almost every company in the second rank 
(say, companies with a capital of from 5,0U0,00U/ to 
25,000,000) have risen steadily in market value, and that to 
a large extent. The Scotch lines have conspicuously taken 
the lead in this respect, upon the extraordinary increase in 
dividends shown in the first half of this year, and owing to 
the rapid expansion in their traffic throughout the twelve 
mouths and the decrease in working expenses, which have 
resulted from the cessation from competition. North British 
stock has advanced to the extraordinary extent of 6U per 
cent., Caledonian 40 per cent., and Glasgow and South- 
Western, Great North of Scotland, and Highland, in a smuailer 
degree. Irish companies have also advanced—tie two largest 
10 to 15 per cent.— upon an increase in net earnings, 
Turning to the English companies, an improvement of as | 
much as 25 per cent. has taken place in London and Brighton, 
Metropolitan, and Bristol and Exeter, of 20 per cent. in North 
Staffordshire, of about 15 per cent. in Metropolitan District, 
South-Eastern, North London, and South Devon, and ef | 
something like 10 per cent. in London and South-W stern, | 

} 

' 
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a 

Great Eastern, and Manchester and Sheffield. All the 
passenger lines, which have not had to stand the strain of 
competition with the Midland have done very well, for! 
passenger traffic is not influenced to any noticeable extent by 
depression in trade. Amalgamation schemes have again been 
set on foot, and the rise in Bristol and Exeter, South Devon, and 
Monmouthshire Stocks is fully accounted for by their absorb- 
tion ito the Great Western system, the great Western being 
compelled to offer favourable terms to those companies in 
view of Midland and South-Western competition in the West 
and South-West of England. Rumours have at times pointed 
to the Midland absorbing the Metropolitan District, the North 
British, the Somerset and Dorset, or the North Staffordshire 
companies, but they have not been confirmed. The North 
Staffordshire will probably be absorbed before very long, by 

{ContinvED ON Pace 446.] 
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it may be ex 
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the 

i ment in their earni 

| panies held here, except 

| Mortgages, on the 

| profitable, the Fothergill and Hankey failures and Collie 

‘i establishments, the London 
| compelled to write oi7 

- allowance fer special 

—— ee. 

THE 

[ConTInveD From Paeg 443. } 

at companies, a bill being introdvced for that | 
coming Session; and it was at one time | 

at the South-Eastern and Chatham and Dover had | 
an amalgamation, but after two months’ negotia- 

letails, it was found, could not be arranged between 
‘ive chairmen and directors. The traffic returns, 
he iron manufacturing districts have exhibited a 
te of expansion. As regards capital expenditure, 
“at companies above referred to and the Great 

17 » ha 
iS Vliet 

iron Ww! 
al worthy ins 

‘ 

‘cased comp 

‘ec heavy commitments, but amongst the other 
expenditure is small. Atteation is now being 

the coming dividends, and while on the one hand | 
yected that the greatly reduced value of coal and | 

favourably affect working expenses, the only note- 
f an increase in traffic have been those of 

. North British, London and Brighton, 
kshire, an anchester and Sheffield Com- 

} » looked upon as having held 
i tition. Ali these | 

a ae | 
larger dividends than twelve | 
Home Companies w 

no refe made to the further decided 
‘ and ‘e Stocks during the 

following figures: 
er Dec., Liec 

S05. 187 1574 
l 
WwW?) 

have 
North-Western Compat vy; 

. 

3 

3 

Ph } = ’ = 7 

re stood so bigh 1a marxet 

investments are almost entirely of tw 
indian Guaranteed Companies, which have hel 

blic estimation, and the Canadian, which have 
1 unprecedently bad year, and have, ia con- 

into a state of utter collapse. On the Grand 
at West-rn lines the year’s loss of gross traific 

l “18e, and alt! 

,it must ber 
} 4 } .*? } v tar 
vat the earnings have now 

emenhroeres 

dve t 

utes, and 
nada and the Western 

t Indian has lost 
t year’s famine demand; 
Peninsula (those two, by 

: and some others have 

dividends in exeess of 
this year 

This collapse is partly 
he United States r 

le in € 
ian lines, the Ea 

mm of iF 

mpany, the Great Indian 
the way, being the largest in India 

been enabled to declare isi 
rate. The 

. ” 
reserves 

the guaranteed 
<1 with the * sper ial 

increased their companies, and Las 

| apparent net earnings. 
. oy) > as “yw es } . +9 .) } “ ae As regards Porcign Railways, the continental companies, 

are mostiy rested, 

ng the Turkisn 

in 
stors have not held 

lines and the Lombardo- 
absence of dividend on the shares of the latt r, 

and the financial collapse of Turkey, account for these down- 
ward movements. But French, Belgian, and Dutch 
panies have, as a rule, been support d in price 
South American u 
Great Southern have risen upon 

their own, those bei 
’ 

Venetian. The 

com- 
Amongst 

undertakings, San Paulo and Buenos Ayres 
the considera improve- 

1¢s and dividends, while Uruguayan and 
Peruvian lines have yielded ground. Lastly, the American 
Railroad has remained quiet, the shares in all the com- 

the Erie, having fluctuated but 
year. But Erie shares and 

appointment of a “receiver,” and 
Atlantic and Great Western Mortgages and Rent charges, 

have again fallen in price. On the other 

» ° 

» 

slightly throughout the 

hand, many of the 
‘ Mortgage issues of repute held in th's country have risen. 
Trade has been depressed, and profits reduced in the United 

| States; bat IS76 will be the Exhibition year, and great things 
| are looked for therefrom. 

This has been a bad year for London, Tarkish and Egyptian 
and South Anierican Banks. Apurt from business being less 

; 

scandals have caused large losses to the leading London 
and Westuiiuster having been 

D000, 0002 from its reserve, and other 
banks and discount houses to make large deductions to eover 

| their liabilities. London and Westminster shares bave fallen 
over 15/, and others in smaller propertions. After making 

yments, the fali in Imperial Ottoman 
Bank has been tr o ot, The Seoteh Stocks were depressed 
at one time when the inquiry was raised as to the legality of 
their having London establishments. On the other band, 

rovincial Banking companies have continued 
Discount aud Finance compauies have, as a rule, 

receded in market valuc. 
| Itisimpossible to deal with Miscellaneons property at any 
length, althou; 

m 41 

Colonial and P 
| to do weil. 

gh the year has not been uneventful to suck 
investments. Marine insurapee shares bave recovered some 
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| of last year’s fall, for the rsost part owing to the effects of t] 

| railways, except Great Eastern, have either maintained last | 
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agitation, which bas reduced bosses; and Life and 
Fire Offices have continued to muprove. The “ Northern” and | 

| 

‘* North Britisls and Mercantile’ companies have risen larg; ly 

Plimsoll 

e : ow “ 5 +} 
Telegraph securities have not, as a whole, maintained last | 
year's quotations, for slack trade and increased competition | 
have reduced profits. Steamship undertakings have 
through a bad year, and prices are all lower; whi! 
other hand, Dock Companies’ stocks have again 
About the best feature in this department has been the rise jn 
Gas property, a matter due to the greatly reduced price of 

coal, and as regards the London companies to their amalga. | 
tions and possible absorption by the municipal authorities, 
Waterworks shares have likewise improved. I¢ is more|} 
difficult to account for the considerable improvement which 
has taken place in Canadian und Australian Land companies - 
but they certainly have been purchased to a large extent. | 
City Loans, whether Home, Colonial, or American, have come | 
still more into notice, and have held their position firmly with || 
i tors. Tramway and Omnibus undertakings have ri 

The same, however, cannot be said of Ir 
Conl, Manufaeturing, or Minn 
which have_been far more a 
and the fall in the selling 
Tea and Coffee compuanics 

passed \ 

e, on the | 
May inced, 

3 en | 
n and || 

ig ts of 

Fected by the slackness of tra le, |} 

3 of the commodities produes d. 

have about maintained their || 
position during the year. Wagon companies have risen to a || 
moderate extent, then dividends continuing Euectory, | 
Trusts have not, as a rule, held their position, many of them 

being possessed of Turkish and Peruvian bonds, or defaulting || 
Railroad ‘urities. ry tal Palace Stock 

pening of the Alexandra Palace. But altogether, it cannot 
be said that Miscellaneous securities have done badly during | 
the year now closing. \| 

FINANCIAL 

The sharp recovery in Egypt.an Government Stock 
foHowed upon the announcement at the close of N 

t the British Government had purchased the } 
Canal shares for 4.000,000! sterling, has been 

feature m the Stuck Markets since hst we wrote. 7 
ent at the end of Nevember was oe 

1, but it pas: 

> ? . 

g¢ companies, tue pro ; Aa 

price 
., 

Satisfiict 

has fallen on the || 

-ECORD OF THE MONTH. | 
' 

‘ , Which 

© settle. 

the heaviest on 

ed over with bat few mishaps; and since 
then busmess in the Stock Exchange has been upon a 
more restricted sec r 
holiday period. 

one of 

recor 

much |! 
natural at the approach of the | 

Still, during its course, the month has not || 
been uneventful, for it is now understood that besides Turkey, 
Peru will be added to the list of defaulting States at the com- 

.amoent 1876: and as Britis] : le a ia | mencement of 1876; and as British bondholders are interested peony owe ) See eeee naan ipthage 
in Turkish and Peruvian dividends and drawings to an extent 
not far short of six miliions a year, the question of even a 
partial default is a very serious one. 
by «y attr 
AS abel 

ale, as is 

Another incident which | 

aeted attention at the hands of the public has been || 
he “assessment” levied upon Erie shares. Generally || 

the Stock Markets have been fairly sustained || 
during December. Consols at first fell sharply on the Suez 
Canal incident, but recovered at onee; and Foreign Govern- 
ment Stocks, apart from the further fall in Peruvian, have 
been steady, and Portucuese, Italian, and some 

moderate extent. 

Cc nsidered, 

. others, | 

besides Egyptian, have risen to a British | 

month’s quotations, or have advanced, and the two principal 
Scotch :ks have shown renewed buoyancy. Colonial al d 

Foreign Railways have not varied larg ly; but such changes 
as have taken place have, for the most part, been in a favour- 
able direction. Banks, Discount, Insurance and the more 
niscellaneous descriptions of investment have remained quiet, | 
ut steady, the chief execephous being the rise im Land com- | 

. _ 

' 

} 

| 

| 
| 

I 1} 
} tI 

i 

panies, and the weakness in some of the Telegraph companies, | 
upon the breaks in the Eastern and Direct United States | 
Cables. The Money Market his not direetly been accountable 
for any of these changes, but the abundance and cheapness of 
money has continued, and has doubtless contributed to sustain |! 

rs . < | 
prices, as business in the Markets more | 
restricted. Throughout a large portion of December the 

Discount establishments have competed for bills at as wuch 
a3 3 per cent. below the 3 per eent. minimum of the Bank ony 
England; but at the turn «f the year it is to be expected that 

Stock became 

the rate inthe open warket will be more assimilated te that of 
the Bank. The dearth of bills hus rendered the withdrawal of 

further considerable sums in gold for Pagis and Germany of 
comparatively litte account. ‘The weather has adversely 
affected the railway traffic returns, As regards the pros- 
peets. of the coming month, howevez, it is hoped that a 
considerable proportion ef the Railway dividends will show | 
improvement; while, on the other band, Bank dixidends will 
probably be curtailed, at least, as faaras the London companies 
uve concerned. The demands upow. British savings in the shape 
of new loans and new companies remain far below the aversge 
of former years. The political events of she month dave | 

already been referred to in the “Financial History of the 
fear.” 
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The movements in the Money Market are indicated by the , 
following figures :— 

Last month. This month. 
Nov. 24, 1875. Dec. 22, 1875. 

Bank of England— £ £ | 

' Coin and Bullion ........ ulacding cccocee 28,197,847 ...... 22,627,755 | 
Deposits, public and private...... 24,448,941 ...... 25,096,456 
Securities held, Govt. & private... 31,617,532 ..... . 32,522,531 | 

|} Reserve ........ Sicilia a alae 10,839,117 ...... 10,511,490 
Circulation..........0..00+ sealeiainaieaninin 27,358,730 ..... . 27,116,265 | 

: TRANS GE GIBCOBRE. ..csccceccrccesscees - Spercent. ...... 3 per cent. | 
|| Bank of France—Rate of discount... 4 a i—_ = = | 

‘| Bank of Holland = 3 a 3 -- | 
Bank of Prussia — 5 — —beeeee 5 — 
Bank of Belgium —_ a a 45 — 

i} The new capital commitments of December have been 
| 2,330,000/, of which 2,330,000/ was subscribed entirely in Great |! 
Britain, end “nil” partly on the Continent. The actual 
money payments of the month upor these and pre- 
vious subscriptions have been 1,776,146/, of which 1,757,622/ 
were provided by Great Britain alone, and 18,524 
partly abroad. During the twelve months of 1875 the subscrip- 
tions effected in Great Britain have been 45,241,406/, against 
81,774,239 in 1874, and those in which foreign countries 
have participated have been 17,402,088/, against 52,402,500/ 
in 1874. The money payments during these twelve months 
have been 41,088,420/ by Great Britain alone, against 66,489,7809/ 
in 1874, and 19,773,397/, against 44,070,950/ provided partly 
abroad. The two most important applications this month 
have been the Queensland Government 4 per Cent. Loan 
for 1,000,000/ (which was readily placed) and the Cape of Good 
Hope 43 per Cent. Loan for 1,000,000/, tenders for which will 
not be opened until next month. In addition, the East Indian 
Railway has allotted some 4} per Cent. Debentures; and 
among the companies brought forward, the Odessa Tramways 
and the Real Property Trust are the most considerable. 

The Br.tish Fands have shown very little variation in price 
since the beginning of the month, when the Suez Canal inci- 
dent produced a sharp fall of about 1 per cent. and an equally 
rapid recovery. The closing price of Consols last month was 
recorded at 954, this month at 93$xd, the extreme fluctuations 
being 93} to 95%. 

The Stock Exchange settlement, at the close of last month, 
Was a trying time for speculators in Foreign Stocks, and the 
i differences” then paid on Egyptian and Peruvian were 

| 

| 

enormous. The advance in Egyptian took place just as the 
| settlement commenced, and it was feared that numerous 
failures would have resulted, but only a few comparatively 
insignificant defalcations took place. Since then the advanced 
quotations of these securities have been well supported, with 
the exception of a slight relapse when it appeared that 
the Egyptian arms had sustained a reverse in Abyssinia. 
Turkish Stocks have likewise recovered to some extent, not- 

|| withstandiny a decline during the past week, as it is understood 
that the moiety of the dividends due on the Ist January will 
be forthcoming, and it is not unlikely that Austria and Russia 
may interfere to adjust grievances in the revolted provinces. 
Portuguese aud Italian have exhibited further upward 
movements, and other European Stocks have remained steady 
in price. Turning to South American Loans, the event of the 
month has been the further collapse in Peruvian issues, upon 
the announcement that the payment of the coupons due on the 
first day of the New Year must be postponed for some time, 
at any rate. Suggestions have already been made in various 
quarters that a series of coupons will have to be funded; but 
it will probably be some time before any definite arrangement 
can be effected with this South American Republic. Brazilian, 
Paraguay, and Urugusy Stocks have slightly risen, while 
Mexican have fallen. Further inquiries have been made for 
United States Government Stocks, and they bave again frac- 
tionally advanced. In Colonial Securities, Indian Stocks have 
attained higner quotations, and other descriptions have been 
moderately firm, except Queensland 4 per Cent. Debentures, 
which have given way to some extent on the new issue. The 
following are the fluctuations in the leading British-Colonial 
and Foreign Stocks :— 

ee 

Closed Closed Closed Closed 
last this last this 
month, month, mouth. month, 

EcROPEAN. Sovrm American—Continued. 
Austrian Silver Rentes... 653 ... 66% Colombian 4} % .. -.------ 40 ss 
Danubian 8 %, 1867.....103 ... 105 Paraguay 8 %© ......... a (a . coe 
Duteh 24% .......--... im en an Peruvian 6 %, 1870 ...... 37 ... 34 
Egyptian 7 %, 1808 ...... a oe Uruzuay 6 %, 1871 ...... 33 .. 33% 
De Khedives7%. 62 ... 71 Venezuela 6 % ...--0----++ . «s'i® 

French 3 % Rentes...... 652 ... 663 — 
Do National5%,Rentes 1034xd... 103} United States5% .Funded. 104) ... 105 
Hungarian 6%, 1873... 73 .. 73 Do 6 %, 1867 ..... woe 109% ove 107x0 
Italian 6 %, Rentes ..... — a « Se Costa Re: 7 %, 1872 ... 13 .. 18 
Portuguese 3 %..........-. 522 .. 55 See DS i cccccateebecee | SON nc ae 
Russian § %, 1862 ...... 99xd... 93 Japanese 7 %.....000+---008 103 ... 10d 

Do 4%, Nicolai... Sixd... 83% ConontaL. 
Spanish 3 %, ......cve-- I8$ oo 18% | Indian 5 %, 198) ......... 100} ... 107xd 
Turkish 6 %, 1869 ...... 265 ... 268 Do 4 %, 1888 ....... » hub}... 106 

Do 5%,General Debt 232 ... 24 Can :dian 5 %, 1885...... 107_—s,... 1074 
SouTH AMERICAN New Souch Wales, 1888-— 

tine 6 %, Public i tictncmecin. 21. we 3D 
REED ccc .cscnccosecseqpes oo New Zealand 5%,Consols 105... 106 

Bolivian © % ....ccr00000... 23 a» 2B land4%,1913... 96 ... 94 

Braailian 6 %,1865..... 96 ... 97% | Victorian 6 %, Railway, 
Chilian 6 %, 1873....00-.. 89 ... 89 1833-6 ...... Siapstihectoie MED ‘aaa 308 
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The Railway market, as a whole, has shown increased | 

strength, although dealings therein have been upona restricted ! 
In Home Stocks, the two leading Scotch lines have 

once more decidedly improved, as their traffic returns continue 
to be of a very satisfactory character; while amongst the 
English companies, London and South-Western, Manchester 

and Sheffield, Midland, North Staffordshire, Metropolitan Dis- | 

trict, and Bristol and Exeter Stocks all exhibit an upward | 
movement. London and Brighton Stocks have not fallen, for | 

it is known that the proposed new line to Brighton, although 
} very influentially “‘ backed,” will encounter a 

A slight rise has taken place in 
strong oppo- | 

Great Western sition. 

Stock 

} 

,as a result of the amalgamations arranged with the i 
Bristol and Exeter and South Devon Companies, although the |} 
traffic returns have been unfavourable. Indeed, the only || 
noticeable fall in English lines has occurred in Great Eastern i 
Stock, portions of that line having been first flooded and | 
then blocked with snow, and it being stated that a fresh 
issue of preference capital will be made. The bad weather 
has contributed to make the traffic returns generally less ex- | 
pansive than heretofore. As regards Indian Railways, ene | 
Great Indian Peninsula, East Indian, and Bombay andj] 
Baroda Companies have notified the payment of small extra |} 
dividends, and the first-named Stock has risen in consequence. 
The transactions in Canadian Railway Securities have been || 
very small. Still, quotations have, if anything, shown a trifle 

more steadiness. South Austrian and Lombardo- Venetian 
Shares have improved to some extent; and South American i} 
lines bave likewise generally advanced in price. The most |} 
striking feature in the American market has been the “ assess- |} 
ment” of 6 dollars per shure upon Erie Shares,and proposals | | 
for the rearrangement of the mortgage debt, the result of | 
which has been a slight reduction in the shares, but a rise in 
the mortgages. Other United States Railroad issues have | 
been well supported, except, perhaps, Atlantic and Great 
Western, which have exhibited no animation. The variations i 
in some of the principal stocks and shares are as under:—~— =|} 

Closed Closed j Closed Closed 

last this last this 
month, month, | month. month, | 

ENGLISH. In1su—Continued. i 
Bristol and Exeter ...... 139 ... 144 Midland Great Western 974 ... 97 } 
FUPNOSS ..c..cccesecesseesvee 133... 13TH | Northorn...........-..cc0e-. 1212... 124 | 
Great Eastern ... — ve 48 | INDIAN. i 
Great Nor hern............ 139 ... 140 East Indian ...............119 ... 119 j 

Do A 149 ... 149% | Great Indian Peninsulallé ...118 | 
Great Western 115% » a7 BD | ceccenssetigesvetsait 114s wee L4G 
Laneashire & Yorkshire 142 ..- 142) | CANADIAN i 
London & North-Western 1463 ... 147 jGrand Trank Ordinary 11 ... 113° | 
London & South-Western 123 eos 1255 Do First Preference ... 52} 54 i 
Lonéon, Brighton, and Great Western shares... 6] ... 6% 

South Coast 116% ... 118} | 
London, Chatham, and | Lombardo-Venetian 9f 

CONTINENTAL. 
SF ne - | 

Dover ...........-0ccce 252 ... 26$ | Dutch Rhenish ............ 266 ... 263 | 
Manchester, Sheffield, & Ottoman ...... ; xe 

Live-doshire ........... 83} ... 87} | VaR cnccenenspuansommeces 
Metropolitan ............... 101 eee 1034 } 

Me ropolitan District ... 44) ... 46 } Atlantic 

i 

and Great i 
ee eS | Western lst Mortgsge 26 ... 28 i 
North-Eastern Consols... 165 168 E: ie Shares...... 143 «218 
North Staffordshire ...... 6 «@ Do Cowsolidated Mort. 71 ... 79 | 
Sou h Devon ............ 74 74 Nlinois Central... ........ 85 ... 87 ' 
South-Eastern ........ 131 = we 133 Peo naylvania .......ccccccce 453xd... 47% | 

Scorcn. Philadelphia & Reaving 50 .,. 6&0 | 
Caledonian ............ ecewe 1908 wee BS | Souts AMERICAN. | 
Giasgow & Sth.-Western 112} 110 | Bahia andSan Francisco 21... 213 
BEI gMiAn . cccccccccccscesees 107xd ... 107} Buenos Ayres Great 
North Britiah.....ccoccescses 1164 ... 1243 

IrisH. 
G. Southern & Western 119} 

DemtOUR csecesssiccccce: 12ixd.. 133 | 
SIN cccdecitennsienteny > ay Ce 

1193 | San Paulo 264 ... 283 
The changes in the quotations of Bank Shares, <2 | 

home or foreign, have been slight during December. The | 
only feature of note has been a moderate recovery in Turkish | 
and Egyptian establishments, the former of which may not | 
suffer to so great an extent as was at first supposed by the 
Turkish default, and the latter having benefited by the | 
4,600,0007 obtained by the Khedive from the English Govern- 
ment. Discount companies have also remained steady, with | 
in cases a tendency to improvement. 

Insurance shares have been sustained in price, although | 
business therein has been upon a limited scale. 

The best feature in the Miscellaneous departments has been 
the marked advance in Land companies’ securities, which | 
have been bought rather largely. Iron and Coal and 
Machinery undertakings have experienced a slight revival. 
Telegraph Cable Companies have not, as a rule, been so much 
in favour, for the losses incurred through the breaking of the 
Eastern and Direct United States Cables, and the proposed | 
turtbher outlay of capital by the Eastern and Eastern Exten- 
sion Companies have caused disappointment. But Anglo- 
American Stock has recovered from the depression with which 
the month opened; and the Cable Manufacturing under- | 
takings have slightly risen. Steamship and Dock Securities | 
may be regarded as having held their own during the month: 
while as regards the Gas Companies, those which accommodate 
the Metropolis have somewhat relapsed after the previous 
great rise. For the rest, an advance may be pointed out in | 
London Financial and in Suez Canal Shares, but a further 
fall in Crystal Palace Stock, as no dividend will be forth- 
coming next month. 
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| 
{| STOCK 
| 

} ANTIGUA. 
6 per cent., 1865 ......... 

ARGENTINE i 

| CONFEDERATION. 
: per cent., 1866-68 

6 % Public eo 
6 % “Hard §,’ 
Buenos Ayres, 6 %, is 24 

| Do3¥% originally 1 3 

167 

NE TE Soncesatnaavubenn 
Do 6 per cent., 1870 

wee ae 4: ae 
| Entre-Rios 7 % 1872 
Santa Fé, 7 % 1874 

AUSTRIAN. 
ls 5 per cent. Consolidated Sil) er ee jnone| none | 96,962,029 |L00 

Do do paper rentes ...| ... | . a | none | 102,458,103 om 
AUSTRALASIA. } 

New South Wales, 5 %... §35, 800) ; oe poe 835.800 }100 | 

Do 5 per cent. ......... .» | 3,386, 293| ° 88-92) 3,386,293 |100 
| Do 5 per cent., 1866...| 90 | 850,000! espe. | 1875 | 50,000 \LOO 

Do 5 per cent., 1867...) 942 758,000) ... | 1896 | 758,000 |100 
Do 5 per cent., 1868...] 984 1,000,0001 2 t Decoder | 1898 | 920,000 |:00 

| Do 5 per cent., 1870...) 98} 578,000) ... | .. ['99|-1900 | 578,000 |100 
Do 4 per cent., 1875...| 90 eee | 1903 1,000,000 ,100 

|| New Zealand, 4 % 1857, 1 | | : | 
guar. by Gt. Britain| ... sea oa {1888-9 450,000 \100 

Do G per cent., 1861...] ... | 150 * -| 1891 93,000 {200 
Do 5 per cent., 1864...| ... | 1,000,000) ... | | 1914 | 488,000 {100 
Do 5 % Consolidated} | | ! 

Loan, 1868 71-72...|97 to ORT oss | 1 % March. 1905 7,153,000 |100 | 
Do 6 per cent., 1866...) 90 600,000, 2 4% 189] 201,500 1100 | 

me 336 ae 95 | ie | 2 4% — | 1891 329,900 | LOO 

|| Do Auckland, 6 %......| 95 | 200,000) ... | | 1896 | 31,600 | 100 
| Do 45 %, 5/30’s 1874-5)94-8 5,500,000) ... betwn. 1580, & 1995} 5,500,000 }100 

| Queensland, 6 % 1864...) ... | 1,581,236) ... | | 1884 | 1,581,236 {100 
i Do 6 percent., 1866...) 91 | 950,000) ... | | 1891 | 950,000 |100 
| Do 6 per cent., 1871... 1064 765,600) ... | | 1896 765,600 |100 
| Do4 per cent., 1873-4] 88 | 1,466,499 ... | 1913 | = 1,466,499 | 100 
! South Australia, 64% ...| ... | 810,000 | | 72-80) 310,000 |100 

Do 6 per cent.......... a 300,000) ... = ; 81-91) 300,000 |100 
| Do 6 per cent.......... 1073 410,000) ... »»- [91-1900 410,000 |100 

| DoGpercent. ........ |... | 778,500) ... . [1901-18 | 778,509 {100 
| Do 5 percent., 1871-3/1022/-52]240,0001 ... [19,11-20 240,000 {100 
Do 4 per cent., 1874...| 90§) 180,000) ... 1898. 180,000 |100 

| Tasmania, 6 %, 1866 ne 102,500) ... fen 1895 102,500 |100 

Do 6 per cent., 1868.. )1023) -59 552, 300) sad ae 1893- -1/901] 5 552,800 |100 
| Victoria, 6 % Waterworks 

Lnu., holders mayred] ... | 1,600, 000! soar | ose 1,600,000 |100 
| Do 6 % Railway, 1859|-63) | 8,000,000) _ see | 1883 8,000,000 {100 
| Do6 per cent., 1865.../1023 850,000) cos | oe 1891 850,000 |100 
| Do 5 per cent., 1869.../101 | 2,107,000 | 1894 2,107,000 {100 
| Do 4 percent., 1874...) 913! 1,500,000 ie 4g 1899 1,500,000 |100 | 

BELGIAN. 
| 24 per cents........00000 + or iu Ses 8,804,000 |100 
44 per cents. ..... ...... + _ | ose hy purchase 17,026,000 100 

| 3 per cent., 1874 ......... 754) 1,440,000) ... | sss 1,440,000 |100 
BOLIVIAN. = | : | ois 

| 6 per cent., 1872 ......... 68 1,700,000) 2 4 October 1898 1,666,000 |100 
BRAZILIAN. | 

5 per cent., 1859.. 503,000) 1 % ) by pur-} (... 270,000 {100 

4% per cent., 1852- 58[95 5]-93 | 2,567, 100) 1 4% chase ‘ 1,210,000 |100 
4$ per cent., 1860 ...... 90 373,000/18 %( under 775,000 {100 
4% per cout. a 88 : 820,000) lg %, ar. see 2,690,000 | 100 

| 5 per cent., 1865..... ... 74) 6,963,500) 1 4 Jan. July. | 1903 6,184,200 [100 

|| 5 per cent., 1871 ......... 89 3,459, :600) 1 % frm’ 73) by pirehase. 3,385,000 |100 
| 5 per cent., 1875 ......... 953) 5,301,200) 1 ¥ frm’ 77|by pirchase.| 5,301,200 [100 

BRITISH. 

|| 3 per cent. Consols...... | | (ead = 394,551,674 |100 
} 3 per cent. Reduced . | S22 || ... | 94,896,607 |100 
| New 3 per cents. ......... Peo «» | 207,265,110 |100 
{| New 34 per cents......... { Stes 1894 225,746 |100 
|| New 24 per cents......... | o &2 1894 3,794,409 {100 
|; Exchequer Bas, {nd. 26% LS 2% sen 418,300 {100 
| Annuities, expiring 1850 ( Inclu. 1880 jannly.—13,050 

Annuities, expiring 1885 < with 1885 | ,, 4,854,719 
| Anns, 1908 (RedSeaTel.) (divdnd 1908 | ,, 36,000 
Exchequer Bills, Mch. 244 oo ove 1,537,400 }100 

De June, 3% eevceccce ee . eee 2,701,900 100 

Bank of England Stock 
(last div. at the a eee (11,015,100) anteed 3%)... 14,553,000 }100 
of 9% perannum)... 
Yr a # ge Se (2,630,76 teed 3 %)| ... | 3,000,000 {100 

BRIT. COLUMBIAN. 
© POP COM vcciccccorcccecces se 50,000} 4 ove 1883 eee 100 
6 %& Vancouver Island)} . 49,000 Sh 1880 40,000 {100 
© BUF GUNG... cevecversccevsee 100,000'23 -_ 1894 ons 100 

—— 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 

The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

SINKING FUND. 

$ et f 2 | Original | . | Final mount o 

Pa Ss a When Re- Loan Par. 

Q — = 
3 Issue, |S - demp- sme 3 \E | Applied. | tion. Unredeemed. 

lod cine eomi — 

% Te | £ rj 
90 mn | i885 | 30,000 Lo 

} | | | 

} Tal 2 500,000:2 + 2 June, Dec. | 1890 | 006,900 4 

“eb., 883 6,122,400 24 4| Aug.| 1892} 5,345, 
76 | 38,623,184 1 %to purchase s | 8,623, 134 100 
85 1,000,000) $ %by purchase} ) 802,700 |100 

} when under' 

ae 1,500,000} par. 841,900 100 
88 1,034,700) 1 4% July. } 1903 976,500 \L00 
891) 2.040.800) 1 4¥ July. | 1907 9.009,300 |100 
90 | 296.890 23 % June & Dec.| 1892 | 204,700 |100 

92 | 300,000)2 $ %) June & Dee.) 1894 288,400 {100 
[In\come tax on} divi ldends, 16 %,) 'deductied from coupons. } 

Montn. 
PRICES OF THE| 

r Last 
atin 

sie 2 ness b 
151 | Done.| Payable. 
SivnieA 

15 May, 15 Nov. 

| 
92 | 89 | 903, 90 {Ll Jan., 1 July. 

85 | 81 | 84] 834 |1 March, } Sept.! 
65 | Gl | G4 64 

ve | ee | 86§ [12 Jan, 12 July. 

ah | ee lo Jan. , 12 July.) 
82 | 77! 79 | 793 |1 April, 1 Oct, 
82) 77 | 79) 79 1 April, 1 Oct. 
1043)1034/104 | 1042 [1 Jan., 1 July. 
ar 1023 |1 Jan., 1 July. 

67 | 65 | 664) 663 jl Jan., 1 July. 
62 | 6 iy 61} 614 |1 May, 1 Nov. 

1023)3 L025 i012 |1 Jan., 1 July 
il pe 110 J 110 {1 Jan., } July. 

| 1613 {1 Jan., 1 July. 
il hoog i104) 1104 j1 Jan. 1 July. 
if6 jos \L059) 1054 |1 Jan., 1 July. 
11 logs, “104 110 il Jan., 1 July. 

$| 962 {1 Jan., 1 July. 973 a6 | 96 

ee ** | ee 

iG l114 {115 
107 » 1106 

|1063| 1043) L06 
1115 jLlo , ih 14 

LAT |112 we 

|g 944) 964 

1134 112 ils 

a 
97 

1 
193/118 bs 
963 933 

2 108 Le 

1119 115 {127 
122 117 }120 
1110 1108 |169 
953] 94 | 95 
118 |i16 {117 
LIS |116 {117 

112g! |u12 
120 |118 [119 
110§/1693/110 | 
97 | 96 964 

vee {L024 
73 

26 | 21 | 22 

993] 95 | 964 
94} 91 | 92 
ae a 
99 | 94 | 974 
98 | 93 | 97 
98 | 93 | 97 

| 

115% |1 Jan., 1 July. 
1054 | } Jan., 1 July. 

Ce 

_ Spe. 

—_— 

—_, 

=e 
ae Where Payable, 

| 
| 

| ae Crown Agents 

Spring gardens, 

|At Isaring Bros, 

At C.de Marrieta&Co, | 
a »Ap.Ju., Ot.\In Bu, Ayres in coin, | 

lAt Bs aring Bros, 

At Baring Bros, 
AtC.de Murrieta&Co, 
At Baring Brothers. 
AtC.de Murietta&Co. 
AtC.de Murietta&Co, 

In Vienna, in silver. 
In Vienna, in curncy, 

At Oriental Bnk & | 
Buk of N. S. Wales. 

At Oriental Bank. 

At Bnk of N.S. Wales. 
Ditto. 

Ditto. 

Ditto ditto. 

) 

| 
}Union Bk of Australia | 

| | Crown Agents for | 
1054 (Jan. Ap. Jly. Oct.) |? the Colonies, 
i] 13 | 15 Mar., 15 Sept.) | Spring gardens. 
1164 [15 June., 15 Dee. } | 
ove April, er t Bnk of N.S. Wales. | 
96} 1 Feb., 1 Aug. [Crown Agents. 
13 {1 Jan., 1 July. At the Union Bank | 
19} | (1 Je . 1 July. ; of Australia. 

‘ cl Jan., lJuly.| Ditto — ditto. 
944 |1 Jan., 1 July. Ditto _—Citto. 
1063 |l Jan., 1 July. |) 
t1t}$ |t Jan, 1 July. || At the National 
117 |} Jan., 1 July. Bank «i 
1193 |i Jan., 1 July. Australasia. | 
1084 |1 Jan., 1 July. 
944 |I Jan. 1 July. ditto | 

115$ [1 Jan., 1 July. At Consolidated Bk | 
115 ji Jan., 1 July. t Threadneedle st. | 

--» jl Jan, 1 July. |At Crown Agents. | 
1123 {1 April, 1 Oct. ) At London & West- 
120° |t Jan, 1 July. |» minster and Joint | 
110 |i Jan., 1 July. |) Stock Banks. 
968 ! Jan., 1 July. ditto 

| 
63 i! Jan. 1 July. In Belgium & here, | 

1023 |L May, 1 Nov. t at exchange of 25f. | 

73 | May, 1 Nov. jAt Baring Bros ro 
0. 

22} ; July, 1875. |Lumb, Wanklyn, and | 

100 {1 April, 1 Oct. | 
96xd/1 June, 1 Dec. 

914xejl June, 1 Dec. : ext Aree 1 Ose. | pAb Rothschilds 
974 jl Merch, 1 Sept. 
974 |L Feb., 1 Aug. J 
96 1 Jan.,1 July. | Ditto. 

93§xd\5 Jan., 5 July. 
94 [5 April, 5 Oct. 
v4 15 April, | 5 Oct. 
99 15 Jan., 5 July. 

Tr 5 Jan., 5 July. 

Sk & Jan. , 5 July. 
74S) April, & Oct. | Ditto 2 
184 |4 Feb., 4 Ang. | Ditto ® 
ve {UL Mar. 11 Sept.) Ditto oe 

7/ pm j11 June, 11 Dec.} Ditto = 
Bis 

2584 [5 April, 5 Oct. | Ditto $e 

303xd|Jan., July. 

«- jl Jan, 1 July. 
102 ji Jan., 1 July, 
104} jl April, 1 Oct. 

Ditto 3 
Ditto 2 
Ditto ‘| 
Ditto i 
Ditte - 

Ditto © 
co 

= = 
6 

unfunded, 5,239,300/ ; ter- minable annuities en Funded debt, 714,797,715/; 

At Bank of Ireland. 

) At Orown Agents 
~ fer the Colonics, 

) Spring gardens. 
———— 
oT 

At Bank of England. 



SS 
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ter- 

valua-ga 

a 

6711.— Total, 8 ees". 
'239,3001 ; 

55,311, 
48,6864 

e annuities [ 

ES 

See 

Funded aeot, unfunded, 5 minabl tion], 776,3 

ee 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 

ee -——-Manner Pacsst———| | ©. 
1873. ,; 1874. | 1875. | Clos- 

_——-$_ ——____ i ee ing | 

STOCK. es )s{|2)2 | | 3 | Price MEMORANDA. 
a © a 2 a © 

PIS iare raise ion | 
miQim] 3 |e] | 1874 

ANTIGUA Popul: ution in 1871, 35,157. Area, 182 square miles. Debt in 1873, 51,639¢. | 
Oe DR ccsacidienteccsne ae wale EO daad ‘Revenue, ; 33,3141; exports, 170,797/. 

ARGENTINE Population in 1866, 1,465,000; in 1870, 1,737,000. Area, 550,000 square miles. 
CONFEDERATION. (Population per square mile, 3. Public debt (inclucing Buenos Ayres old loans, | 

6 %, 1866-68 ............ 101 | 94 | 99 | 86} 97] 86] 95 |but excluding railway guarantees), gay 18,000,0002. Annual charge, incl luding | 
6 % Public Works, 1871] 974} 90 | 96 | 814) 95 | SO | 90 jredemption, 1,770, 7401. Debt per head 10/, expended on works of improvement and | 
6 % “Hard §,” 1872 ...| 873) 86 | 85 | 68 | 78 | 58 75xd} (Paraguayan war. Annual charge per head, 1/. Revenue in 1863, 1,295,000/; in 
Buenos Ayres, 6 %, 1824 L023 974 100 | 90 | 96 | &2 94 |1870, 2,966,781/; in 1873, 4,043,446/; in 1875 (estimate), 4,795,000. Expenditure, 

Do 3 % originally 1% jowing to rebellions and yellow fever, somewhat in excess. Trade rapidly increasing, 
NE E  ecisuassnese 76 | 723) 76 | 683) 73 | ... | 70 the exports being about 4,000,000/ in 1862 and about 10,000,000/ in 1873. The | 

Do 6 % 1870 ......... 99 | 91 | 95 | 83 | 92] 75 | 884 jimports in 1873 were 14,213,038/. The railway guarantees are of moderate extent, | 
De GM, OFS sisccsces kao Boece a Oe) ORT SS 1 75 88 but lines are fairly profitable. The Buenos Ayres new loans, besides the Entre-Rios 

Entre-Rios 7 %, 1872...;104 | 93 |103 | 92 1043) 97 | 100 ‘and Santa Fé debts, are not liabilities of the Confederated Government. 

Santa Fé 7% 1874 ...] ... | ... [LOL | 91 (L033) 96 | Luu | 
AUSTRIAN. Population, 36,000,000. Area, 227,230 sq. miles. Pop. persq. mile, 158. Debt | 

5 % Consolicated ...... 69 | 61 | 69 | 644) 69 64 | 682 (215,500,000/ compuls orily converted), about 360,000,000/; annual charge (deducting | 
Do do paper reutes,,.) 683) 56 | 664 6U3 66 | 59 624 income tax), 16,000,000/; charge, 9s per head. These figures include Hungary. | 
AUSTRALASIA. | | | Australasia—Population, 2,100,000. Area,®2,582,070 square miles. 

New South Wales, 6 %/1033,100 103$|100 }103 |100 | 1023 Population in 1873, 560,275. Area, 323, 437 square miles. Population per sq. | 
NG WE iicsindasces »---]L089]1033}1103]105 ly 11 |105 | 108% |mile, 13. Debt in 1875, 14.900,000/. Annual charge at 6 %, including sinking fund, | 
Do 5 % 1866..... pel 103" 100 104° 100 .. | 1024 899,0002 Debt per head, 26/; charge per head, 32s. Debt incurred upon 402 miles | 
Deo 8S BOGF ..scsc0si 1084 1033 1104 105 jL11 1105 108¥ of railway in operation and productive works. Revenue in 1872, 4,161,415/ includ- | 
= >) ere 105$|100 |1063|102 |106$)101 | 1064 jing 568,436/ from loans. Expenditure, 3,638,623/. Imports in 1871, 8,981,200/; in 
9 ee 1084|104 on 105 \LI1 }105 } 108% |1874, 9,269,816/. Exports in 1871, 7,784,766/; in 1874, 8,668,1312. Revenue in 

De OS, BITS ccevssces | 973] 90 S878, 4,154,680 
New Zealand, 4 %, 1857, | }+-——Population in 1874, 341,860. Area, 106,259 square miles. Population per sq. 
Le ae ee ee ee mile, 3g. Public debt in 1872, 9,985,386/, including amalgamated provincial loans. 

Do 6S. RGR. ssecssese 115 1109 {115 |109 [116 JL10 | 114 |Present debt, 15,000,0002 The annual charge at 54 % is 787,500/, inclucing sinking | 
Do 5 %, 1864 ......... 106 |102 |107 |102 |i:07 |102 | 1044 fund. The debt per head is 44/; and the annual charge per head 23/. As in other | 
Do 5% Consolidated )Australasian colonies, debt mostly raised for reproductive purposes. Revenue in 

Loan, 1868-71-72..]105 |101 |106$)192$}106 |101}| 104} |1873-4, 2,459,014/, including 1,038,798/ land sales ; revenue surplus, 207,461/. Ex- | 
eG, 1666. ccccasce 115 109 {116 {111 j117 {131 | 114 SS rts in 187], 5,282,084/; in 1873, 5,610,3712. Gold export in 1871, 2,811,723/; in D | 
Do 6 %, 1866-7 ...... 115 {109 |117 [110 {117 {109 | li4xd/1872, 1,742,4272 Imports in 1871, 4,078,193/; in 1873, 6,464,687 The population | 
poe emokions, OH 2.5). <ie: Pose | vee Se ee Aa jin 1861 was only 98,971, anc the eolony has grown rapidly since the gold discoveries. | 

Do 44 %, 5/30s, 74-75) . .. (100 | 96 | 99 | 93 97 |Aboriginal tribes now quiet. 

Queensiand, 6 % 1864.. 115 1108 135 (LU9 |1133)107 | 113 [-——Populaticn in 1873, 146,690. Area, 678,000 square miles. Debt in 1872, | 
Do 6 %, 1866 ......... 117 JL1L [119 {l12 [1195 r 24) 11s \4,547,850/; now 6,500,000. Debt per head, 40/; charge per head, 2a at 5d % | 

ps ee ese dtemss 117 1111 {119 jL12 {11 14/1124] 118 Revenue in 1874, 1,160,947/; expenditure, 1,121,710/. Exports (’72), 2,635, O26l, | 
Do 4 %, 1873-4 ...... woo | woe | 93 | 88 | 965) 895) ILE pate 660,553/ gol 1. Imports, 2,175,590/. Exports in ’73, 3,155,800/. 

South Australia, 6%...) ... |... |... | os | oe a ‘i Population in 1871, 187,85!. Area, 383,328 square miles. Population per sq. 

BO Os vcvcses hie 1113 106 1115 {108 |114 105 | 111 mile, $. Debt in 1875, 3,268,200/, Annual charge about 175,000. Debt per head, 

BO Bi i vseveses wanedes 118 [111 }122 j111 |120 [110 | 1173 16/; charge per heac, 18s. Revenue in 1869-70, 878,124/; in 1873-4, 974,6281. | 
 ibralisntnkiteienses 119 |113 1125 114 /123 1115 | 120° Expenditure in 1872-4, 943,8074 Exports in 1872, 3,738,623/, chiefly wool and Ce 

Do 5 %, 1871-3 ...... jLO8$ 1044 110 }105 \110 hs 109} jcopper ; in 1870, 2,419,488/ Imports in i872, 2,801,572/; in 1870, 2,029,794/. sar 

Do 4 %, 1874 «0.0... | see | oes 94 | 90 | 955) 89 | 92 aes 
Tasmania, 6 % 1866. “(L143 109 (116 (110 |118 {111 | 115 Population in 1870, 101,785. Area, 26,215 sq. miles. Debt in 1873, 1,477,600/; | : ; 

Do 6 %, 1868 ......... (L144 1108 '116 }110 1118 |111 | 115 (charge até % 88,0002. Revenue in 1872, 479,063/, Exports in 1872, 910,663/. \ ate 

| Victoria, 6 % Water- | | | | |——Population in 1871, 752,445. Arca, 86,831 square miles. Population per sq. | ial 
works Loan......... | os e pe | ... jmile, 84. Debt in 1874, 12,520,432/, excluding loan of Oct., 1874. Annual charge int 

Do 6% Railway, 1859 i 54 110 16 110 HLS ; 108 lly jat 58 %, 720,000/. Debt per head, 163/; charge per head, 19s 6d. Debt incurred for ' 
Do 6%, 1066. ccccevcs- 19 114 [120 [114 | i1Z0 j114 | 119 railways (539 miles at work), waterworks, and docks. Revenue in 1874-5, 4,132,1182 “ 
Do 5 %, 1869 ......... loo 1105 111 {105 4 4/1108 1053} 109% Expenditure, 4,325,279/. Imports in 1873, 16,533,856/; exports, 15,302,451/, in- | ha 
Do 4 & 187€ ....<<0s Be ae Eras yy 904] y3 (cluding 6,290,857/ gold. Gold export in 1856, 12,929,8182. | 2 

BELGIAN. | } ——Population, 5,250,000. Area, 11,313 square miles. Public «debt, including | ‘ 
| 98 ean f ss Mitak ae | ve | ce | eee ©Pailway loan of 1873, not yet paid in full, 36,000,000/. Annual charge, 1,750, OOO0L: . 
14 i ee 1024) 993 i 3 993 1043/101 102 (charge per head, 6s 9d. Revenue in 1873, 9,062,304/ ; expenditure, 8,752,856/. - 

i dinticinavkaingis a 3 | 72 | 75 | 724] 73 jLmports, 56,909,000/; exports, 46,343,080/. 
BOLIVIAN. a 4 | | | me | Populzticn, 2,750,000. Debt, about 23/ millions. The 1872 loan, upon which 

6%, 1B72.....-.eeseeseees 4 | 36 | 41 | 25 | 2831 16 | 28 interest is now in default, was raised for rail and navigation purposes. 
BRAZILIAN. Population, 10,100,000, including 2,000,000 slaves and Indians. Area, | 

; , eee sivetndekccten 84) 9 <2 oe eat ie 3,100,000 square miles. Total debt, including paper money and treasury bills, about | 
SP BOBBED. eicscecis: 9% a3 O8 | 924) 992] 92 964 72,013,434/, of which 19,750,0U0/ is foreign, and 28/ millions home funded debt. 

7 RR Ae os. 8 | 871/96 1914) 96189 | 94xd Annual charge at 5%, 3,0! 10,0000. Debt per head, 7/; charge per head, 7s, Re- | 
| a Oe od 185195187195) 85 | 9g venue in1865-6, 6,105,841/; in 1872-73, 10,583,092/; estimate for 1874-5, 10,58!,5274, 
5 % Rk: 1004} 93 |102 | 95 {L014} 91 | 100 expenditure, 11,497,842/. Imports in 1874, 16,546,973/. Exports, 20,550,638/. The | 

Be Se Ris Aisitinedonseses | 99 | vs 1034) 95 11015! 90 | lug §=|Paraguayan war cost the country 45,000,000/. | 
SE iether. Ss ee ey ee 

BRITISH. | ——Population in 1875 (including Army and Navy), $2,737,405, showing 4 mil- | 

3 % Consols........ ea | 94 | 918) 933! 912) 953 git! 918xa! lions increase since 1860. Area, 121,000 square wiles. In the following table the | 
SS Ratewsh> ....é::<.... 93 | 90 | 925 90 | 955) 93 91h debt includes estimated “‘capiial” of annuity liabilities ; debt per head, 23/7 15s, 

MRD isis xsennnicesss 93 | 90 | 922) @0 | 955} 913) 914 And annual charge per head, 16s 8d :— 
laey < ae od oc -————-- Revenue.-—-——- — — 34 % ieiteadseeben oo JS 100 | v5 | | } @ J Year. Gross. Less Collectim, Expenditure. Debt. Charge. Year. 

DOW 2b GE  sccccesescceres | 754) 733) 76 | 734) 7 734) - 1820 ...... .. £54,282,958 ... £54,457,247 ... £880, 00,000 ... £31,354,749 ...... 1820 | | 
Exchequer Rds.,fnd. 28% ... ~e I iu - wee §650,056,616 ... 49,078,108 ... 857,183,865 ... 29,067,658 ...00 2830 | 
Annuities,expiring1880} 52) 44)... | ... | oo ee rs Tees oe oavae ge ee 1840 
Annuities,expiring1885| 4) &;) 92.) 825 “84 5 8} 1960... 69,798 228 a 68,304.61 EE 821°998,564 a saaanité eS ee 
Anns.1908(Rd.SeaTel.)} ... | ... Bae tae |... | 18 [1865 63,210,255 .. 61,312,420 ... 811,919,165 ... 26,283,283 ...... 1865 
Exchq. Bls.,Mreb. 25% th . _ id aa. (1870 64,636,5 i8 +++ 64,240,137... 795,370,122... 26,826,437 .. 1870 | Dodane, 8 2p [91 [51e| Slo] 9483} Te sian iaseard Sapte Geta. aetna 
Bank of Englsnd Stock|254 j242 |261 |2493|262 lo51 1254 fiers CRIS 088. GABRI® «776308808 S70DNeee en 

| No taxes were repealed in April last, bat a net fort y millions of taxes repealed in | 
last thirty years. Imports in 1860, 210,530,873/; in 1870, 303,296,082/; in 

Bank of Ireland Stock|302 |288 (3123/295 1308 i 98xd 1873, 371,287,372/; in 1874, 370,082,7014 Exports in 1860, 164,521,3512; in 1870 
244,080,577/; in 1873, 311,004,765/; in 1874, 297,650,464/. : 

ag COLUMBIAN. Population of Vancouver's Island, 23,000; mainland, 12,000. Areas, 13,060 & 200,000 
bt Uesicnucteaies eq. milesrespectively. Debt in 1870, 322,328. This colony is absorbed in Canadian 

% (Vancouver Island)} . eet Dominion, & a railway is to be constructed from Canada, through Manitoba (Red 
|, gee pivbabuen oes See Yl sea P ccs, D bee "dee * River), to Brit. Columbia. Gt, Britain will guarantee interest on part of the outlay. 

| cee ee es ; 

wend 
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ISH, COLONIAL, AND FOREIGN STOCKS—Continued, 

{ SINKING FUND. 

| Original ‘inal | 

| 
' 

| i 
| 
| Amount of 

Loan 

Issue. 

Issue Price. 

CANADIAN DOMINION 4%} 
oD OP BOE npracvecccccvcsesl 
6 | ; #6 

6 per cent...... ee 
| 5 per cent.. 
5% 
Intercolonial, 4% guar 
by Great Britain ... > 

| Do & Ru pert’s Ld. "73 
}7 4 per cent., 18 "thal 

New Bru nswi k. H % 

Do 6 per « 

Pr. Edward nd 64... 

Quehee (Province) 5 %...! 
CAPE OF GOOD HOPE 

6 per cent., 

tia, 6 per cen 

Islar 

6 per cenf., 

6 per cent., 

5 per cent., 
6 per cent., 

j 45 per cent 

cent., 

peer cent., 
CHILIAN. 

= (cine: 70 (sinking 
after 
- 

v year 

COLOMBLAN. 

1563 secured on) 

salt revenues & + 

ma Railroad...) 

444 : 1873 3, New (sranada 

sbt Converted ...... 
COSTA RICA. 

6 ¥% 1871 sec. on customs 
Do Second Issu 

| 6%, ie 
Pa 

‘CUBA. 

Matanza and 
Railroad 7 %, 

DANISH 
13% 1825. red. by pureh 

A per cent., 1850-61 do.. 

4 per cent., 1862 
S64, red 

Sabanilla! 
Ono 
ISOv..... 

5 % 1 eemable by 

purchase bel 

5% debentures, 
DANUB IAN 

{An i Roumanian. | 

7 per cent., 1864 

8 per cent., 

Bucharest and (Giu 

Rail. 7 & guar., 
Roumanian 

yw par.... 

1864. 

PRINCIP 

rgeyv 

1869...] 
Iror 

3$ per cents................ 
EQU! AD RK. 

new cons jlidated.. ) 

‘atns. seized) § 

an GYPT IAN, 
% 1862, lst 

2nd issue 
per cent., 

per cent., 

7 per cent., 1873 

| $ per cent., 1867 
i 7% Viceroy’s, 1866 ( 

on private domains)... 
% Khedive’s, 1870 (se- 

| cured as above) 
ENTRE RIOS. See “A 

i FRENCH. 
| Sper cent. Rentes........ 
6% Sterling, 1870 ..... 

5% National, 1871 ..... 
5% National, 1572 ..... 

issue 

% 1862, 

(inseribed stock) ...} ... | 
i 
| 

1058 
Do 5%, Cnadi a. 

3 1038 
1 OO 

"gen 

Mae oe. ee ne ['TT-BON 4 g 

oe _ “a 5 | 270.000 

| 

84.900 

5,053,821 

1,450,391 

21,500,000) ... i 1905 1,500,000 
| ¢ 500,000) 500,000 

800,000) 1,800,000 
4,000,000) L904 4.000.000 

oem ae rk 854,500 
250.000 

11 904- 

700,000 ; 

225,000) ... een i == 

220,000) 
800,00 

9,000 

220,000 

SU0, 00 ) 

200,000 

150,000)... = ! 150.000 

150,000)... ae @ oe 150.000 

934,000)... 1 (SRS « Wi 23 
200.000)... | 12 zt 200,000 
190,000) 1 § 

200 000 

350,000) ... “i 2.§ 350,000 

250,000 
} 
} 
' 

. |Mar., 

iM ar., Sent. 

9 April, Oct. 

Ji anuary. 

756,500 

54,800 4 9 

2 

2 

Sept. 

149, 100 
SYO.720 

,O54,: 

1888 | 
18y1 

} 9 997 

2 OUD_O00 200 

912.700; 2 4 |May, Nov. | 
9,276,500 2 4\Jan. & July.| 
000,000; 2 % Jan. & July. 

j 

1902 
1900 | 182.500 

200,600 73 c 

{ 
} 

April & Oct. 

2 900,000, ... |From 1878. 

500,000! 2 4 H April & Oct. 

500,000) 2 « Avril & Oc t. 

2,400,000) 1 %|Mar.& Sept 
74unpaid 

479.700 =e 

473.500 

300,060'31 oo 277,600 
3 

r - nr 
une, ‘ 

eid, OO 

352,000 

840,000 

400,000 

500,000 red 

Mar., Sept 

. |Mar., Sept 

le'em, at State 

1,200,000) 1 ¢ 

315,000'21 * 
TIES. 

Jan., July. 

May « Nov 

paid off. 

185,000 

916,000) 2 © Tanuary. If ai 
1,264,420 18 « O43, 574 , , a ® 

13 »* 9 800 

979 799 
wte,iVe 

54,428,642 

15,997.875 
8,222,390 

chases 
| only. 

| Febru: ary. | 
{ 

| 

1,824,606) 1,824,000 

624 

s4/ 
2,195,200) 
1.097, GOK 

92°} 5.704.200/3 
75 | LLS90.00 

842) 32,000,004 

90 

Ju uy. 

*b., aoe 

April, Oet. | 
jJan., July. 

October. 

* 324! 

10,821.500 

2. GS0,000 (3 

l 
1 
a 
l 

5 

90 | 3,387,300/32 April, Nov. | 

io 4 142 2 86 0) Mar., Sept.) 6,032, 
ine.” > 

| | 
} *** 480,060,000 

paid off. 
LLI,119,112 
165,622,048 

1875 | 
[nom 
| nom 

BH 10,000.000) la October. 

825] 35,000,000) actujal) ... 
8451140 000,000) actu’ ME: Lec 

Tnredeemed. | } 

(100 
1100 

100 

1100 

100 

100 | 

100 

hoo 

951,200 

2.365, 800 | 

500,000 | 

1,152,333 

| 

1,694,009 | 
ily 892 852,000 | 

500 | 

31,333,666 | 
1,167,600 | 

1,847,000 | 

386 

Lao 
how 

10) 
1OO 

hin) 

LOO 

250,000 cl 

294.100 |] 

899,400 |] 

00.0090 |] 

HOS 

103 

} 

[1053/1 

| 9] a9” 0 | 

| 86s 

oso 

PRICE 8 or THE 
MontTIL 

| Latest. 

| | 
(L063) 

OO }L104) 

100 |102 } 

O64 LO7$ 

(U6 x 

112 

108 

O58) 1063) 

107 1 105 (1064 

O54 1004 

1OGe 

13 {ill re 

103 Ol 

85 | 

85 | 
94 | 81 

8! 
ae 
sag 

98 | 85 

94 | 81] § 
| 

| 
i 62 | 

654) 663) 

104 hos i heey 

Last 
Busi- 
ness 
Done. 

107 
11] 

lols 

L075 

107% 

1064 
106 

1064 
dO 

LOWS 

1024 

93 
89 

554 

lUlg 

964 

104; 

100 

98 

63 

1004 

62 

78} 
65 

905 | 

763 
705 

95 

89 

713 | 

66 

L038 

; l Mar.. 

vihed column does not professedly include the enttre de bt of the State or Nation referred to.) 

| Dee. 25, 1875. 

| DItvIDENDs. 

Payable. 

1 Jan., 
Jan., 

1 July. 
1 July. 

March, : Sept.) l 
1 Jan., 1 July. 
1 Jan., 1 July. 

April, 1 Oct. 
April, 1 Oct. 

April, 1 Oct. 
May, 1 Nov. 
Jan., 1 July. 
wg 1 July. 
Jan., 1 July. 
Jan. 1 July. 
May, 1 Nov. ——— ee 

KL Te. 

Whero Payable, 

| At Glyns and Bar- 
it ings, 
) 
» At Glyas and Bar. 
») ings. 

} 

> At Barings, 

J 

115 April, 15 Oct.) } 
\! Jan., 1 July 
i115 April, 15 Oct 
}15 April, 15 Oct. 
_ April, 15 Oc 

15 April, 15 Oct.| 

/ . 

30 Mar., 30 Sept. 

2 | 805xd/\1 June, 5 — 

1 Jan., 
1 Jan., Jal 

1 Jan. 1 July 

\1 Mar., 1 Sept. 
l Mar., 1 Sept. 

1 April, 1 Oct. 

(1 Jan., Apri il, 

(July, October. 

the 
Agents 

lonies, 

Gardens, 

Crown ! 

for the | 
Spring 

At Crown Agents 

for the Co lonies, 

Spring g Gardens, 

wn At Barings I 

i At J. S. Morgan o 
\ Co., Old ome 

| At Oriental Bank. 

iAt Oriental Bank, 

| 
At Lon. & County Bk. 

\At Lon. & County Bk. 

1 Nov., 1874. r At Bisel he Schein 6 | 
| 91 Nov., 1874. 
t April, 1874 

15 June, 15 Dec. 

31 Mar., 

« Mar., 1 Sept. 
11 June, 1] Dec.| 

July. 

Nov. 

1 Jan., 1 
1 May, i y; 

1 Sept. 

i July. i Jan., 

)12 Jan., 12 July. | 

1 April, 1 Oct. 

i Jan., 1 July. 
1 April, 1 Oct. 

i Maur., 1 Sept. 
L April, 1 Oct, 

Due 

! Mar., 1 Sept. 
A Mar., 1 Sept. 
| April, 1 Oct. 

15 Jan., 

| 
| 

122 May, 22 

Jan., 7 July 

Il April, 1 Oct. 

| 

L April, 1 Oct. 

30 Sept lat Rothsci 

j 
21 May, 1868. 

At Koowk es ‘ Fost er. 

| 
| 

' 

§ At J. H. Schrod er 

j and Cx | 

hilds. 

| 

- At Hambros. 

) 
jAt Raphael & Sons, 
| Angel court 

| 
‘Imperial Ottoman Bk. | 
lrubling & Goschen, 

| ‘12 Austinfriars. 

At C. Devaux and Go. | 

| 

ial 
At C. Devaux and Co. 

| 
i? In Amsterdam, & 
|§ Londnatixchnge 

ly 
i 

n Amsterdam. 

| 

| 
I 

| 

yi 

Nov., 1867, div. paid 
at 11 Austinfriars. 
eet on Delta | 

revn.| At Frhling | 
&Gsevn. [ Dkblib., 
Behera,&c., revn. | 

15 July. | {mperial Ottoman Bk 
15 April, 15 Oct. [imperial OttomanBk, 

Noy.|Lmperial UttomanBk, 

} Bischoffsheim ané 
\} Gols jschmidt. 

|! Ja. Ap. Jul.Oc.j|At Treasury, Paris. 
Ax J.S. Morgan & Co. 

|\FebMay Aug Nv.|At Paris; Lon. Agny. 
Do. Do. Da. Do. 

| 
| 

Anglo-Egyptian Bk. = 

| 
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—-—MARKET I’RICKS IN-—-—j 
1873. 1874, 

STOCK. 

| Highst | 
CANADIAN DOMINICIN. | 
Oe BOTTA OD scene nccccs 10 
SS) eres 112 | 
eC cansanateesdobis 107 | 
Se ho ccuceuarutenecadens 108 | 
5% (inscribed. stock)...|1074 
Intercolonial,4% guar 

by Great Britain... > |106 
Do 5% Canadn gua.) {108 

Do & Rupert's La. 447: 
7, ee: inkeoindisan ye 
New Brunswick, 6 % .fL12 
Nova Scotia, 6 %......... 1104 
PPE Te sakvaeunecisncnans 112 

P. Edward Island, 6 %..)109 

Quebec (Province) 5%.) ... | 
CAPEorGOODHOPE); | 

ee Wis saisditeeveienss \l14 
ae Se wocaverecsinansies L174 
I iss ea iinsnees 118 | 

fh ak, De ccwenbuseuasceses 108 

Diy. MEE ankndescausndieses \117 | 
BA, BOI orcsciciness 163 | 

CEYLON. 
6 % 1867.......0.. ae as 
Re ca 1110 

} 
| 

CHILIAN. | | 
SPE, Wi asisuns cssees | ose | 

of 89 | 
Fe BR isiissvcteecsivect 109 
6 %, 1867 105 | 

| } | 5% 1878 95 | 

| 
| ; 

4% %, 1873, Now Gra-| | 
nada Debt Converted! 

| COSTA RICA, | | 
RO Es Kasctadies 64 | 

Do Second Issue...... | 64 
ee lox | 

CUBA. | 
| Matawza and Sabanilla 

Railroad 7 %, 1863...) 93 

DANISH. | 
SR a sausto 
4%, 1850-61 

en 

| 5 % debentures, 1864... 

104 {L112 105 

Lowest 
| Highst | 

ee 
n 

2S 
e 
e 

ee 

104 |110 [104 
1044) 113 |107 
101 }106 /101 

102 |1053)1024)107 {103 | 

102 |i09 |104 

106 jL14 107 

108 | ... | 
109 

S20) vs ae 
102 |i08 |104 
Cais hse 
96 [1023 99 

108 fixe 109 
104 {110 103 

83 | 86 804 

100 |107 102 

99 |105 | 99 
91} 96 90 | 

&6 | 95 | 89 

| 

| 

wt 80 ~*~ 

80 | 34 | 18 
30 | 34 18 

28 | 3 18 

83 | 86 | 73 

| DANUBIAN PRINCIP|ALITIE|S._ 
| [And Roumanian. } 

7%, 1864.....020. 1 
DIN cavnsevecvesescnss 104 
Bucharest & Giurgeyo| 

7% guar. 1869......... |103 
|Roumanian 7 4% Iron! 

Bridg:s Annuity, 70} 99 
DUTCH. 

ee 

ae oor 
=— we . . cr Fe ree 

EGYPTIAN. 
1862, 1st issue 

eee eee eee ee eee 

CORR eee eee eet ene 

a 

4 nonnyas 

6 % Sterling, 1870 
| 5% National, 1871 
| 5% National, 1872...... 

| 

883 

| FRENCH, 
| 3% Rentes ........... weve) 5B} 

93 |102 
98 }108 | 9° 

94 1103 | 98 

87 \102 | 92 

54 | 64 | 58 
864] 983] 90 

81] 91) 7 
81 | 91 | 78 
92 {L014} 90 

10d 793) 63 

99 |106$) 97 

69 | 964) 83 

68 a24l 67 

513] 643) 57 
97 |1054{100 
82 |100 | 91 
2p|100 | 91 

—— : saeptenamsiee ematriien 
ee 

sve | eee 
| 

. | 94 

753| 854) 713 

1875. | Clos- 

——=————e! ing | 
2 s | Price | 

Se e | Dec., 
ms | (S$ | 1874 

j109 102 

113 1105 | 

. 100 
101 1110 1104 1108 \102 

101 jLi0 '108 j108 1102 

11083} 105 | 
107 103 

1112 

! ; oe 

' | oe. 

[L14 106 | 
i105 

. |1053) 98 

|... | 91 | 873] 9251 873) 
1106 |114 |107 | . 
}100 |104 100 

14 }106 | 
i 

105 } 98 

ha | 
108 

a 
{108 | 

1105 | 
| 96 

ra 
| 9 

| 

26 

°6 

°6 

90 

LO4 
LO9 

i104 | 98 

I] 
? 
A 

i100 

08 
02 

94 

}L03 { 95 

ost 
6D 62 

1013, 973) 

814 
108 
98 

106 
106 

~3 St Or 

wt Ut 

wn « { 

8 | 
534 

78 
70 

jv 

t 
ee 

98 

98 
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1014 

110 
104 

81 
82 

105 
102 

" 

9S 

91¢ 

90 

50 

on 

20 
20 

100 

107 

102 

90 
90 
97 
83 

102 
954 

76% 

613 
1024 
ORs 

98 

| Brunswick, 285,594; Nova Scotia, 387,800; and Manitoba, 11,953; British Colum- 

jbia and Prince Edward Islandinaidition. Oceupied area about 400,000 square miles ; | j . es . ° ~ oO -/ Sh< ¥ — unoccupied (say ), 2,500,000 square miles, Debt in 1874, 28,250,0004 mostly expended | 

F rodu ‘tively. Present gross debt, less sinking fund, 30,000,0( O21 it beimg like ly still 

' 

} 
' 

centre including 13.007,174/ from the United Kingdom. xports in 1872 

iar ; » we ; 2 2 . a a... 
|Newfoundland (146,536 inhabitants) still bolds aloof from the Dominion. 

3 |redemptions, the annual charge has been stated at 7}/ millions, including 705,000/ 

$ revenue in 1875, 92,329,288/; expenditure, 92,148,367/. Imports in 1874, | 

MANUAL. 
— ee 

MEMORANDA. 

——— Population of Dominion in 1871, 3,497,714 ; consisting—Canada, 2,812,567 ; New 

further to increase, owing to the construction of the Canvadian-Pacific Railway (see 
British Columbia). Debt per head, 8/; annual charge at 5%, 1,500,001 {, or per head, 
8s. Revenue in 1872, 4,315,586/; expenditure, 0,464,475/ Imports in 1872, 

14,940,17382; including 5.254,955/ to the United Kingdom. Revenue in 1878, } 

\4,336,139/; expenditure, 3.994,718/: imports, 26,477,697/; exports, 18,654,7794. a a nh eee 

| 
Population in 1865, 566,158; since rapidly increased. Area, 200,610 square | | 

miles. Debt in 1875, about 3,000,000/, including Cape lailway capital. Annual charge 
jat 54%, 165,0002. Revenue in 1874, 1,518,017/; expenditure, 1,114,488/. Imports in 

1870, 2,502,043/: in 1872, 5,442,4397 Exports in 1870, 2,t 
‘ } > 76 > K f i 3,2112; in 1872, 4,829,5897, 

chiefly to United Kingdom. In 1872, wool exported, 3,276,052/; copper, 328,458/; | 
\diamonds, 306,041/; feathers, 158,904/; skins, 331,352/. Large Railway outlay | | 
jrecently sanctioned. 

Population in 1871, 2,405,287. Area, 24,454 square miles. Debt, 640,0004, | | 
jincurred on railway, costing 1}/ millions. Annual charge, 38,4001; per head, 4d. 
|Revenue in 1873, 1,290,918/; expenditure, 1,176,258/. Exports in 1873, 5,439,5914. 

Population, 2,000,000. Area, 250,000 square miles. Foreign debt, about 

18,000,000/; total debt, about 10,500,000 Annual charge, 700,000/. Debt per 

head, 5/; charge per head, 7s. Chili has spent about 6/ millions on 4C5 miles of | | 
State railways, and the war with Spain increased the debt. Revenue in 1878, |} 

3,053,106/; expenditure, 2,752,8007. Imports in 1870, 5,644,827/; in 1873, }} 
7,585,685/. Exports in 1870, 5,395,163/; in 1873, 7,762,054/—3,.260,000/ being 

mining produce, chiefly copper. Trade one-half with United Kingdom. 

Population, 2,916,703. Area, 455,673 aq. miles. Debt, after conversion of New |} 
Granada bonda about 4,300,0002. The Panama Railroad has, since the opening of | | 
the San Francisco route, not proved so rerunerative, and the State has at times | } 
been in arrear with payments, Since 1871, the revenue, previously showing 
constant deficits, has exhibited a surplus. Revenue for year 1873-4, 752,7961; ex- 
penditure, 745,786/. Imports in 1873, 2,502,000/; exports, 2,200,000/. 

These two Joans are practically the whole of the debt of the Republic, which 
may be stated at 3,400,000. The debt has been contracted to provide for | 
the construction of roads and railways. Costa Rica is now in default upon 
both these loans, and the railway is said to require another 1,000,000/ to complete it. 
——Population in 1867, 1,414,508, including 350,000 slaves, since which thore has | 
been some decrease, owing to the insurrection, &c. Area, 48,500 square miles, 

——Population, 1,884,600. Area, 14,550 square miles. Debt in 1867, 14,512,200/; 
n 1872, 12,747,500/; a portion spent on productive works. Annual charge at 5% 
would be 640,000/, or per head 7s. The original amount of the foreign loans was 
12,328,000/, and the present amount about 1,800,000/. This steady application of the 
sinking fund enables Denmark to command as high a market value for its debt as 
any other foreign State. Exports in 1873-4, 9,502,900/; imports, 12,818,300/. 
Revenue in 1873-4, 2,689,087/; surplus, 94,398/. 
|\_—Population of the Roumania, 4,000,000. Area, 45,500 square miles. Debt; 
lincluding railway loan (except Roumanian Railway shares, which are a heavy 
liability), about 6,444,188/. This Railway debt was for some time repudiated, and 
new issues were consequently refused recoguition on the Stock Exchange. At the 
end of 1871, however, a conversion of the repudiated 74% bonds into 5% guaranteed 
\shares was effected. Annual charge on debt and raiiway liabiities about ! 500,000/, 

nt a i 

9 i 
jor 8s per head. Revenue in 1873, 3,506,968/; expenditure, 3,799,904/. E timates 
ifer 1876—revenue, 3,769,475/; and expenditure, 4,049,455/. 

Population (exclusive of Luxembourg) in 1870, 3,618,452. Area, 12,460 square } 

lmiles. Debt in 1864, 80,792,421/; in 1872, 80,511,443/ Annual charge, 2,248,439/; 
or per head, 12s 6d. The revenue was in 1870, 7,377,236/; and the expenditure, 
8,019,0762. Estimated revenue in 1875, 11,560,787/; expenditure, 11,968,792. i 

In May, 1869, the dividends for 1867 were announced, but the F nanes Minister 

i 
: 

i 

then confiscated the payment of the Customs dues to the bondholders to meet 
\deficits. Interest has been in arrear since 1860. 

[Foreign debt about 497 millions, exclusive of the Viceroy’s Daira loans, which | 
jamount to 8/ millions. In addition to this 57/ millions, there is a floating debt of 
116,000,0002 part of which is secured on the Daira estates. Altogether the 
|State and Daira indebtedness has been estimated at 75/ miliions. Including heavy 

; 2 om 
Population in 1871, 5,250,000 of all races. Area, 200,000 square miles. 

| 

ltribute to Turkey. Debt per head, i4/; charge per head, 1$/. As special security 
for the 1868 loan, the Customs receipis, lock tolls, salt revenues, &., are hypothe- 
cated, and fer the 1873 loan, the railway revenue in Lower Egypt, the personal and 
lindirect taxes, and “ Moukabla.” Revenue in 1873 officially stated at 10,571,048/ 
including 3,161,557/ Moukabla (land tax redemption) Strate Railways, 750 miles. 
Exportsin’74-5, 13,336,149/. Revenue in '74 5, 10,812,787/; expenviture, 10,796,386 
—-(Seep.424.) For purchase of Suez Canal shares by England see “Notices & Reports.” | 
i——-Population in 1872, 36,102,821, ex ceied territory. Area, 202,000 square miles. 
Debt, 900,000,000, Annual charge about 33,000,000/. Deot per head, 25/; charge, 

18s. The war has adced nearly 20/ millions annually to the expenditure, and the 
war and indemnity have increased the debt by over 400,000,000L Estimated 

'49,920,440/; exports, 155,110,120. The debt of Paris amounts to 80,000,000/. 
} 

?. 

ee 

a 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
rn) ° , . e . ? :. 2 . 4 ., — 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

SINKING FUND. 

S | —— -————| Amount of | 
‘= Original | z= : | Final Eom 

STOCK. 3 [= S | When | Re- ; 
3 Issue. |= = Applied demp- | Unredeemed. 

| = IS<j SPPMCe | tion, £ 
in eee = meant — |} SS 

GREER, £ £ | (2,457,000 

5 %, 1824-25 (xcoupons) ... | 2 800,000) +» jnot applied.) ... | <& arrears > 
| | {since °45.) 

Do coupons ........+ | | jnot applied ~« 1 Re2000 
GUATEMALA | | 

2 A ae ae ie & 150,000] Paritly anplied. +4 835,000 
6 ¥ Sterling, I869 ..... 70 500,000) 3 &Notanplied.| J888 465.600 

HONDURAS. ; ie 
10 % Railway Loan, 1867. 890 1,000,000) 3 % Dee, 1872.) 1884 906,700 
10 % Railway Loan, 1870, & 2,500,000! 3 %! D 1872.) 1885 2,242,500 
5 DOE WOME, ccccsevcesseess | 4 ay i to purchase 81,250 

| | * 

HUNGARIAN. 

5 per cent., 1871 ......... 81 NOO,00O TE § July. 1904 | 2,828,800 
5 per cent., 1873 ......... gO) 5.400,000) 14 Ostober. 1904 5,318,800 
6 % Treasury Bonds. 1873) &Y 7,500.00 tlatest, Deic., 1878 7,500,000 

| 6 &Treasury Bonds,is74) 914) 7,500,000 7,500,000 
' 

INDIAN. 

| India 5 per cents......... .» | 15,720,100| Gov. option. Ju 1880 15,720,100 
Do 4 per conts......... ; rAt ISS8 2? 441,000 

Do new 4 per cents... 101 &COO,000) ... [After| 1888 5,000,000 

| Enfacec Paper, 4 % ...... ee oc sis ; a 28,124,007 
Do 44 per cent. for 7 yrs.. then 4 %] -- |[afterJan.1} 1882 13,500,000 
Do 54 per cent......... ea 1879 | 10,672,660 
Do 5 % Rupee Debe 500,00 1877 500,000 

Do A a hk upee Deber Ge iat G00,000 1882 600,000 

Debenture bonds, 4 % [5% Aug.,’73, &|4% to) Aug. '78 1878 4.868.000 

India honds, 4 % ......... 8,067,300 

ITALIAN.—(Inc ome ‘tax on divi dend’s 13-2 Ydediucted from coupon 

5 per ce ont s SON pipeennen 71 | 20,000,000 Irredeem. 20,000,000 
19 9 aremmanua Rail 

WOT D BOGE. wccccsskvsss 74 1,782.00 Necember. | 1961 1,771,200 

BY (State Womain), 1865 774 §8,000,000\52 % January. | 1881 2 667,000 

5 % (State Domain), 2nd ; 7 

PRO RGS cacesmrvnnes 734, 5,200,000) ... |From 1876.) 1881 6,200,000 
6 % (Tobacco Loan), 1868 sl2 9. 404.762 2 q April, Oct.) 1854 6,202 000 

[Société des Tabacs ss. S¢é e Miscell neo u +] 

JAMAICA, 
4 per cent.. guaranteed | 

by Great Britain ...... 104 367,600 | 1897 367,600 

JAPANESE. 

9 % Customs Loan (for | 

Railway purposes 70) 98 1,000,000; 10 9 May. 188” 700.000 

7 per cent., 1873...... ..-| 92 2,400,000; 2 %/ April, 1875.) 1898 2.352.000 

LIBERIAN, 
2 POP COR, TEFL insseccck 100,000 1886 100,000 

MAURITIUS. 
| 6 per cent., 1863 & i869 S00.000) 3 « 1878 800.000 

6 per cent., 1862 ......... ses 200,000!) 3 4 ie 1 1882 ~00.000 

6 per cent., BD kecccuece 1043 400.000! 7 @after LS82. L805 400.000 

MEXICAN. 
3 per cent., 1846 ......... 10,241,650) ... | Irredeem. ae 10,241,650 
3 % 1564 (issued for 

OCIIIED ivctcteenctswnns 60 4.864.800 Irredeem. 4.864.800 
6 % Anglo-French ...... 63 | 12,365,000) 1 % Not applied 12,365,000 

MOORISH. 
5 per cent., 1862 ......... 85 5 &Feb., Aug.| 1882 214,000 
NEW GRANADA. | 
[**see Columbian.”] 

Land Warnts (Hectares), 
NATAL. 

6 per cent., 1860-62...... 

| | 

PORTUGUESE. | | 

3 %y 1853-56-57-59- 
(\-824)) 

60-62-6-67-69......)|,*° 
|¢ 

(48—|) 
RUSSIAN 

5 per cent., 1822 .........| | 82 a 
44 per cent., 1850......... | 93 | 
44 per cent., 1860......... | 92 | 
3 per cent., 1859 0.0.0... 665) 
5 per cent., 1862 ......... | 94 
5 per cent. " Anglo- Dutch 

Loan, 1264 (100/)......| 85 
Do (1, 180 8, value 1004) 
in 1,000 bonds)......| 8 

; 
“ee 

—— 

15,000,000 jat State optn aft: 

> 6,000,000 

) 

501,000 

| 

red,at market pyrice ] 

150,000)/3%) | Convert. § |1883-5) 

li yxterior 3 4 

(irredecr:,| 
De abt, 

| Total ges ; 

6921 oe owe lessen | soo 34,777,982 

6, 400,000 1 sdect applied | 5,300,000 
5,500,000) 2 % October. 1901 2,860,000 
8.000,000)14 %| March. sind 5,140,000 
6,468,900) optional 5,655,000 

82 15,000,000 Fs 
1 %| January. | 1902 | 5,245,657 

| 
} 

{ 

|10u 

‘100 
‘100 
'100 
106 
100 

100 ‘ 

i 

130.400 100 | 
i 6 per cent., BT cccceabate 100 100,000 2%) into 5 %s a) 1897 69,000 100 | 

5 % Consolidated, 1872 137,000) .. = Se deb 137,000 ‘100 e wD 
PARAGUAY. 

| 8% Public Works, 1871| 80 | 1,000,000) 2 %May74unpd| 1893 | 967,700 1100 | 13 
| 8 ¥ Public Works, 1872! 85 | 2,000,000) 2 ney 1893 1,948,000 | 100 | 13 

| PERUVIAN. | 
| 6 % Railway Loan, 1870) 813) 11,920,000) 2 q Ap. &Oc.'80, 1904 11,320,680 | 100 403) 
5 % Consolidated, 1872...) 774) 23,215,000) 2 ¢ Jan. July. | 1898 100 | 324) 
Pisco to Yea 5 per cent.) 71. 290,000) 2 % May & Nov.) 1896 | 265,680 (100 | ... 

31,378,462 100 | 554 
Interior 3 %¢! 

100 {100 

j 

ee 
103 We 

| 

. 2 

110 

104 

iy 

303] 34 | 333 
244) 26j| 264 
eee iV 

| 523 55 | 54g 

| 

103 100 |102 | 101 
96 | 94 | 95 v5 
had bee foes 90 
70 | 67 | 69 6} 
993! 97 | 98 | 97; 

97 | 984 a 

ae saii © hee 98 

3 | Jan., 1 July. 

Pricus OF THE 
Monrit. | vane tl DIVIDENDS. 

——. ad a ae 
Par . | ¢ z ness | 

i z | © tice | Payable. Where Payable. 

—— | —- |} ——-| —— | ——-- | —— ————— i 

| | 
£ | 

( 711 16 3. INo id. ‘ oe el ee > Pe ) At Rothschilds— 
100 - o| 4 38 |Not paid. ) repudiated. 

| [man st. buildings, 
100 . |. | 50 |1 Feb. 1 Aug. {At Isaac & Co., Oole- 
100 . |... | 88 [1 April, 1 Oct, |At Thomson, Bonar, 

| | 

100 4 2 | 3 3 |) Last paid— § |: At London and 
100; 4) 2] 38] 2 [C July, 1872. 2} County Bank. 
100 ‘ _ - {i Oct., 1872. | 

| | | 

! 73 | 69 71 704 {1 April, 1 Oct. {) ‘) io mw i 4 | us Apri c } 

100 | 74| 70173) 7 |1 Jan, 1 July. |p = maphaal Stone, | 
100 | 96} 91 | 93 3% |1 June, 1 Dec. |At Rothschilds. 
100 | OO JU v4 94 1 Feb., 1 Aug | At Rothschilds, | 

| 
100 |1094 1062 07 xd J in. 5 July. ? At the Bank of! 
100 ; . » Iine, (0 April, 5 Oct. | > -s 063105 |.06 L ie a England, 
100 i ® (5 April, 5 Oct. |) 

100 | 93 | 903) 91 91 |falf-Yearly. es 
100 | 93 | 91: | 92.) Gigs (28 Feb. 31 Aug) | I ia in rupees, 
100 |} 98 ;} 95 | 96 | 96 j31 May, 30 Nov. © or / draft on 

100 — 954 1 June, 1 Dee. India. 
100 scones 994 |1 June, 1 Dee, 
100 162 {O01 [1013 102) \16 Feb, 16Aug|? At the Bank of | 
100 40 p 30/p jbo p 80 pm'!3l Mar., 30 Sept. England. 

| [fixed by Ital. Gov. 
100 | 73} 71 | 73); 73} |1 Jan, 1 July. |At Rothschilds, atexe. 

100 | 76 | 73 | 75 748 (1 Jan. 1 July. |At Hambros. 
100 | 99 | 96 | Os 8% jl April, 1 Oct. ) At Anglo-Italian 

100 | ... Sas ... {Ll April, 1 Oct. |) Bonk. 
100 \103 | 99 |101 | i014 jl Jan, 1 July. jAt Stern Bros. 

; } } 

| | 

[ Colonies. 
“dk feeds Gere 104 Jan, Apr. Jly. Oect)é At Crown Agents for | 

OO |: |? } j] 1} ] 1} l Feb., 1 Aug. At Schroders. 

100 |105 (102 |LO4 | 1044 (|L Jan., 1 July. |At Oriental Bank. 
{and Co, 

100 20 \due Ang., 1874. | At Glyn, Mills, Currie, 

100 (106 b (105 | 1054 [1 Jan. 1 July. |) At Crown Agents 
100 j111 »1110 | 110° [15 ) May, 15 Nov. for the Colonies, 
100 |AL7 116 | 116 |15Feb., 15 Aug.) Spring gardens. 

} j 

100 | 133 124) 13 | 134 | (1 & paid on!) At Baring Bros. 
coupon due | > 

100 | 6 5| 53 5 ( July, 1866. ) At Baring Bros. 
SD: t nce | i July, 1867. jAt Glyns., 

| Cat London & County 

i00 | ... 99 (1 Feb., 1 Aug. 2| Bank— principal at 
(| Robinson and Co. 

| | 
) . 
. At Crown Agents, | 

>» May. 15 Nov.!( 2 | ‘Ate 1s Sor) socal 
ba 1 June, 1874.| ? At Robinson,Flem- | 1 
due 1 July, 1874! ing, and Co. | 

| 

| 

April, 1 Oct. 

At Schroders. 
| At Schrodrs & Sterns. 

1 Jan., 1 July. 
1 Jan., 1 July. 
| Jan., 1 July. At Thomson, Bonar. 

- ecial Agency Lon-| 

) don, Paris, &e. 

| Jan., 1 July. Lisbon. 

At Rothschil¢ 

At Barings. 
At Barings. 
At Thorson, bounar. 

At Rothschilds | 

\ 

| Mar., 1 Sept. 
l Jan., 1 July. 
l June, 1 Dec. 
1 May, 1 Nov. 
t May, 

) Portuguese Finan- 

L Nov. 

| ; 
» At Batiogs. i April. 1 Oct. 

ce it April, 1 Oct. 



es. 
for | 

Co. 
rie, 

nts | 
ies, 
ns. 

inty 
alat |! 
Co. 

‘jnan- 
Lon- | 

ve. 

sunar. 

| 4 
BRITISH, COLONIAL, AND FOREIGN STOCKS.—Continued. 

——~—MaRKET Prices 1In——— 
1873. 1874, 1875. Clos- 

—_—— — —_  — —_| ing 
STOCK. Price MEMORANDA. 

1874. 

- » 2) 3 
} te | Ee Dec., 

— ° m3 
ee 

ee GREEK. 
5%, 1824-25 ... 

Population in 1861, 1,°32,.500; in 1871, 1,457,894. Area, 20,000 square miles. 
183, 13 | 17} 13) 17] 10 | 14 |Debt, say 8,000,000/; including 4.000,0002 internal, upon which 232,000/ interest 

| 

} paid in 1874. Foreign debt repudiated. Revenue, in 1874, 1,428,571/; expenditure 
Do coupons 4 6] 33 5h 2] 44 11,443,738/. 
GUATEMALA. Population about 1,200,000, including Indians. Customs revenue in ‘74, 200,000/, 

.antesaseuntindadiibiamnichcis * cos | coe | ove --» jhaving rapidly increased. Dividends in '75, somewhat in arrear, owing to “impossi- 
40 50 | 40 | 55 | 30 | 47% |bility” of gett ae means of remittance. Imports in ’74, 610,800/; exports, 657,744L. 

The obje of these loans was the construction of a railway between the Atlantic 

5 
6 % sterling, 1869 .... . 

HONDURAS. 
% Railway Loan, 1867 
% 

1 6} [and the Pacific, with which some progress has been made. For three years the 
17} 6| 9} 1) 63 |Goyernmer nt red been in default, an attempt in 1873 was made to convert the 

s [cco | cee | cee | ove | --. jrailway into a company, relieving the Government of its liability. Very discredit- 
able disclosur-s were made before “ Foreign Loans Committee.” 

Debt (separate from Austrian), 32.000,000/; to a large extent expended on 
71 | 78 | 70 | 75 | 68 | 71 |railways and other reproductive works. Estimated revenue for 1875, 22,281,691/; 
70 | 764) 69 | 763) 68 72 jexpenditure, 25,030,289/; deficit to be covored by sale of railway shares, raising price 
-» | 95g] 87 | 99 | 893, 9Oxd of tobacco, &c. Population, 15,509,455. See “ Austrian.” 

vo. | 983) 884) 904 | 

10 
| 10% Railway Loan, 1876 
PEE, Wind cenredéeninainnnes 

} 

--[L12g)106 |1103) 1063 1095) 106 |1074xd square miles. Debt, about 130,000,01 101, of which some 55,000,000/ is held in Eng- 
Do 4 per cents. ...... 106 |101 |1044|100: 
Do new 4 per cents.. 

Enfaced Paper, 4% . 
Do 44 % 
Do 54 % 
Do 5 & Rupee Deben. 
Do 5 % Rupoe Deben. 

Debenture bonds, 4 %.. 
India bonds, 4 % 

land. The annual charge is about 6,000,000/. Debt per head, 148; charge 73d. But 
this does not include the guaranteed 5 % on sales and canals, the capital 

of which exceeds 95,000,000/, and is increasing. The railways are productive 
100 | 95 | 99 | 95 | 96 | 90 95g |to the extent of about 3 %; but the guarantee increases the sum to bs provided 

1023/1004 103 | 95 101g jas interest to about 7,300,000/ per annum; or, per head, 10d. Revenue 

1063/1023) 103 
/1043}1005:1063|102 i 1034 

974] 93 | 98$| 93 95 | 90 | 945 
Fee ener eeeeeee, 

106 | 99 
; in 1872, 50,110,215/; spendin, 48,614,512/, including public works. Imports in 

coe | eve | coe | coo | coe | ove wee 11872, 42,657,560/, including bullion, 11,573.$132 Exports, 64,661,940/, including 
.|L02 |100 iLo1g 100 |102 |100 | 1004 |bullion, 2,476,093/. Principal exports—cotton, opium, dyes, rice, — sil, hides, 
32/ p| LO; p2 5/p|13/p | 40/p|10/p \18/ pm ee eeeeeee seeds, and coffee. 6,273 miles of railway open. Revenue in 1875, 50,21:°,489/; 

xpenditure, 50,638,386/; exports, 56,525,574/. 
——Population, 27 millions. Area, 115,000 square miles (including islands). Debt 
in 1873, 356,800,800/; annual interest, 15,341,148/; debt per head, 153/; charge 
per head, 11s 6d. Inclusive of pensions, redemption-, railway guarantees, &c., the 
irreducible expenditure amounts to about 294/ millions, and this would be greater 
but for the imposition of a 133 % income tax or coupons. Ordinary revenue in 1873, 
47,226,268/; expenditure, of all kinds, 55,384,720/. 7 — the ordinary and extra- 
ordinary revenue reached 51,769,956/, and the expe » 55,629,332/. Imports 
in 1873, 51,513,190; in 1874, 52,199,772/. Exports in 1873, 45,341,754/; in 1874, 
39,418,3402. 

Population in 187], 506,154. Area, 6,400 square miles. Revenue in 1872, 
494,564/. Expenditure, 454,774. Debt under 1,000,00)/. Exports, 1,418,444/; 

ITALIAN. 
5 %, 1861 
5 % (Maremmana Rail- 
STD Be cinscnsveves 69 | 61 

5 %(State Domain), ’65| 92 | 86 
5 % (State Domain), 2nd 

issue, pte 

58 | 74 eee eee eee eee ees 68} 

60 | 78 
88 100 

J 
91 |103 

68 

96 

HUNGARIAN. 
Se i ctemnctty dhiteanee 

RT 
6%TreasuryBonds,1873) ... 
6 &TreasuryBonds,1874| ... 

INDIAN. Population over 190,663,623; has rapidly in¢reased of late. Area, 1,000,000 
India 5 per cents. ...... 

994 

JAMAICA. 
4 per cent. guaranteed. 105 

imports, 1,559, 6021. 

JAPANESE. ——The debt of Japan has been stated at 8,644,940/, and the ordinary revenue at 
9 % Customs Loan ...... 113 |105 {113 | 96 /116 110 |9,401,3624 Imports in 1870, 6,224,128/; in 1875, 5,488,817 Exports in 1872, 

over 4,858,906/7; in 1873, over 4,132, 188/, including 2,039,588/ silk and silk worm’s 
Fy Se iieideriadiens 1024) 94 |\023) 88 106 992 jeggs; and 879,742/ tea. 38 miles State Railway open in 1873. 

LIBERIAN This, the first public loan of Liberia, was required to liquidate Treasury Bonds, 
is a kethiiateiapinnns 85 | 45 | 65 | 20 | and for works of improvement. Coupons due Aug. 1874, and subsequently unpaid. 

MAURITIUS. ——Population in 1871, 318,584. Area, 708 square miles. Population, 450 per 
6 %, 1863 and 1869 111 |105 (109 }104 {107 2 {106 |square mile. Debt, 900,200/, a large portion expended on railways. Revenue in 
SP: Se iasentamneand eoeee{ LL4 [107 S114 [108 [L14 | 110 |1872, 7031592 Expenditure, 650,3284. Imports in 1872, 2, 677,973/; exports 

cata eiilien cies i 117 |112 117 j112 {118 115 jin 1872, 3,243,101/—three-fourths sugar. Exports in 1873, 3,575,46 il. 
MEXICAN Population in 1869, 8,567,000 of mixed races. Area, 1,030,000 sq. miles. Total 

We I sain sdesnncddtck 19 | 14 174) 143) 173 16% |foreign and internal debt in 1865, 63,470,000/; annua! charge, 3,945,100/. Debt re- 
3 %, 1864 (issued for pudiated at various times since 1827, and since revolution payments again ceased. The 
WES  Sénddessvckutes 10} 7 | 94) 64) 84 7 Republic repudiates “Imperial loans,” leaving 30,106,000/ to be recognised, besides 

6 % Anglo-French ...... ol oe unpaid coupons. Imports in 1874, 5,812,48i/; exporis, 6,330,016/, including bullion. 
MOORISH. | Population said to be 8,000,000. Importsin 187 3, 834,478/and 489,458/ specie. Ex- 

Pe Se ceecerthininicn ins 104 | 97 |102 | 93 {100 97} |ports, 1,555,466/; average of previous 10 years, 860,000/. Trade chiefly with England. 
NEW GRANADA. Debt converted—see “Colombian.” 
[‘* see Columbian.” ] 

Lané Waruts( Hectares) 
NATAL. Population, 289,773. Area, 16,145 square miles. Population chiefly natives. 

BR FOODS ov cccccccoces 113 |108 jL11 | 1074 ... |Debt in 1873, 331,3002. Revenue in 1872, 198,421/. Expenditure, 149,694/ Im- 

ee MF nctncuisesnncctiucs 115 |109 aE edd 110 ports in 1871, 472,444/. Exports, 403,308/. Chief exports—sugar and wool. Im- 
5 % Consolidated, 1872|108 |101 |L08 |104 |107 105 |ports in 1874, 1,121,948/. Exports, 770,034/. 

PARAGUAY. These were stated to be the only loans of Paraguay, and were raised to complete 
8 % Public Works, 1871 76}) 28 7112 | 25 18 jrailway and roads, and to establish a bank, commercial routes, and immigration. 
$8 % Public Works, 1872] 7 25 | 30 9 | 26 18 |Hypothecations—State lands, buildings, railway, &c. Paraguay is now a defaulter. 

PERUVIAN. Population, 3,000,000. Area, 500,000 square miles. Debt, including the rail- 
6 % Railway Loan, 1870} 80 584, 744) 59 | 733 68% |way loans, 40,000,000/. Annual charge, with siaking fund, 3,000,000/, or 1/ per head. 
5 % Consolidated, 1872] 72 | 494| 624) 462) 5 56 |Government carrying out railways and works of improvement. Chief item of revenue 
Pisco to Yea 5 Y......... 88 | 78 | 88 77 8 803 |—Guano sales estimated in 1875 and 1876 to give 3,750,000/ annually (but less by 

non-official statements), and Customs in ’72, ’73, & ’74, yielding 1,500,000/ annually. 
In November, Gover nment cancelled new guano contract—hence recent fall in prices. 

PORTUGUESE. ——Population, 4,363,000, including Azores and Madeira. Area, 37,500 square 
miles. Debt, 69,211,5844 in 3 % stock. Annual charge, 2,150,000/; or per head, 

3%, 1853-56-57-59-60- 93 10d. Revenue in 1871-2, 4,103,421/; estimate, 1873- 4, 4,966,836/. Exports, 
62-63-67-69 _.........] 443) 363] 483) 424) 57 484 sas 0002. 

RUSSIAN. Population, 82,200,000. Area, 7,750,000 square miles; of which in Europe 
ls BEsAsixeenss seveeeeetlOO | 93 1104 | 96 jLO6 7 | 102 {2,000,000 square miles. The trade of Russia has rapidly expanded of late, a fact 

4 I citer vanatied 96 | 90 | 98 | 91 | 99 2 96 largely attributable to the opening of her railways, of which some (2,000 miles are 
49 %, 1860 ...............| 92 | 86 scant Wicaneidll ine an 924 jin operation. The capital of the Railway Companies is stated at 207,184,028/, of 
$3 %, 1859..... sbienaieninaaieds 69 | 64 | 75 | 641 74 72 \|which the Government holds, 92,101,350/ in bonds, and 9,055,750/ in shares, as a set 

LL eer aiid 100 | 914/103 | 96 |1054) 94 994 joff agains’ the National Debt. Imports i in 1866, 25, 453, 000/; ditto in 1871, 55,501,000 
5 % Anglo-Dutch Loan, Exports in 1866, 27.834,000/; ditto in 1871, 52,753,000/. Principal exports to 

1864 (100/)............ 1004) 96 |103 | 97 1044) 95 | 101 United Kingdom. The-e figures include Finland, whose impcrts in 1870 were 
Do (1,180 4, value 100/ 1,742,000/; and exports, 1,846,000/.—[Continued on page 455.) 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professed!y include the entire debt of the State or Nation referred to. 

3 | MINKING FUND. PRICES OF THE a 
: . VIVIDENDS | 

1 E s : ne >; ,| Amount of | yong Last | meee & ‘= | Original |= . | Final | | poe ae pee Busi- | -— 
ii 4 STOCK. _ as When Re- | Loan. | Par., = } % | = | saa — ii . 

o | ssne. |e ; demp-|-- { i oe 1 ‘ ) b ayable, f a | Isst l= | Applied. | PR | Unredeemed. | co 1ei¢ Done. | ayable | ere Payable 

- | a vee | ||| oe — | 
eee ee — ——— i one | ! 

. = RUSSIA N— Continued £ £ 4 | | 1| ‘ a April. 1 0 ‘) = 5%, Angl-Dtch 66 (100/)] 86 |) 100 100 | 97 | 953) 98g [1 April, ct. |\ At Bari | 

G i _ (1.180 fl, value 106 i‘ 6.00001 | 1 4 July. | 1904 | 5,427,159 « | | | ; a clad ) - arings, 

es 1 1,000f1 bonds) ...... 86 |) | (100 | wee | vee | JS jl April, I Oct, 
. 3 4 « 0 Nivolas Rail.) 1867.1 61 | 12,000,000) 4 % September. | 1951 |) oo oxy; in | ea | | gs 295 | §1 May, 1 Nov. . 
ij : 4. Do do, 1869 ae Bae 63 ] 1,1 10,008 | 4 9 echeatin - | 195] : 99 854.200 ns 84 j 82 &3 | 822 } 1 May, 1 Nov.) At Barings, 

- 5 % Consolidated, 1870 80 12,000,000 4, % February. | 1951 | 11,947,700 [100 |104 101 102 | 1014 |1 Feb. 1 Aug. |At Rothschilds, 
ee l= % Con 1187] | 814] 12,000,000! 2, % March. ~ | 1954 1],961,100 (100 |100 | 98 | 99 98> [Ll Mar., 1 Sept. |At Rothschilds. 

' | 5 % Consoli 1, 1872...] 89 | 15,000,001 fs % April. 1954 14,953,700 )100 994 974! 983} 983 jl April, 1 Oct. |At Rothschilds, 
r 5 % Consolidated, 1873 | 93 18 000,00 Bs December. | 1955 | 14,985,300 |100 1013 974] 983 984 (1 June, 1 Dee, |At Ro ithse hilds, 

144 % Consolidated, 187: 1 92 | 15,000,000 April. | 1957 15,000,000 | LOO | 904) Brg 8 834 (1 April, 1 Oct. |At Rothschilds. 

| Charkof-Azoff 5% ..... | 80 | 4349,280\ 2, % December. | 1954 4,329,200 100 | 99 | 96 | 97 | 96% {1 Mar. 1 Sept. |At Raphael & Sons, 
: | Chrkw-Kremntschg 59] 80 | 1,707,9380.2. 9% July. | 1950 1,707,930 (100 | 99} 96) 97 | 97 (1 Mar., 1 Sept. |At Schroders, | 

= | Moscow-Jaroslaw 5 % ...} 78 1.920.000} 2 4) February. | 1945 1,903,700 (100 |100 | 96 | 97 | Y7xd/1 June, 1 Dee. j|At Barings. 

| Orel-Vitebsk 5 %...... 773] 4.500,000'.1. % October. | 1954 4.482.800 |100 | 99 | 96 97 64 (17 April, 17 Oct. |At Thomson, Bonar. 

- aburg-Witepsk 6 w | 2,660,000 2,650,000 | 16 | 193) 19 | 193) 194 1 April, 1 Oct. jAt 29 Throgmort n st | 
SAN DOMINGO. | | 

ll 6 per cent., 1869 ary 70 757,700'1% ¢ Dec., 1872] 1894 | 728,500 100} 9} 5| 7 63 last pa, July, °72. las P. Lawson & Son, | 
; SARDINIAN. ye | 

5 i 5 %’51 (State Rail. Loan)| 85 | 3,600,060)19 § by purchase} 2.621.640 100 | 90 | 85 | 86  86}xd'1 June, 1 Dee. ‘At Hambro and Son. | 
F | SPANISH ? under par. || , - i | 

2 84 » (0 ld an i deferred, ) | | . ° | | | 

: : | passive, and certifis. - |... }|229,204,00 a pe emersest 190 | 0. | ove | os 30 June, 1873. |At Madrid. 
a: 69 '71 & 72 Loans) y | jext. and int. | f oo | ( aa aa mf (200 | 183) 173} 184) 18 |31 Dec., 1874. |At Financial Agency, 

: . D © Quicksilver Mort | vernal, } | | Lon., Paris, &Madrid 

- 5 | I DING. ciensicbaaenene 80 | 2,318,100 1} 9 June Dec.| 1900} 2,145,500 100 | 93 | 90 | 92 912 |1 Jan., 1 July. ‘At Rothschilds. 
f i 6 % Land Mortgage, 1871.| 

| one-half internal... | 80 | 5,245,563'61 9) February. | 1888 4,490,000 |100 | 64 | GO | 63 | 635 (1 April, Oct. 1, |At Stern Bros, 
SWEDISH. 

14% Provincial Mort..’53! 93 } 450. a00| 1 % April, Oct t.| 1894 807.000 (100 | sept, he 862 |1 June, 1 Dee. AtDent,Palmer,&Co. | 

: | 44% Govt. Loan, 1864 923, 2223000 3 4, Jan., July.} 1918 521,400 |100 } | 963 955 [15 April, 15 Oct./AtJ.H-Schroder &Co, 
+ 4 It | Li: 50,000, 2 4 by purch: ase| when} 1,142,500 100 109 i (074) 1074 {1 Jan. 1 July. At Raphael and Son 

: | PRINIDAD. | | below jpar | | 

i | 5 pe ) | 100,000) 1 4 Feb., 1875. 100,000 |100 | fe 1003 Ls Mar., 15 Sep 
— | | 

(Security 2 | a ral i! 4 (Se arity? | 80 | 3,000,000} 1} July. | 1889 | 1,896,650 |100 50 | 60 | 59} |10 April, 20 Oct. ) | i OULA )..4 | } = 

; 7 At Dent, Palmer, | 
*s o8 (Security) | 85 hy ’ , 

> - j | | } , 

1s of Con- & | > 5,000,000) 1 ¢ December. | 1892 | 3,716,200 |100 | 22 | 26 | 29 28 il Mar. 1 as and Co. 

/ ple) .........) | 624 ‘7 : oe 
yy - | | | } } 

/ 64 ¢ Mi Loan, 1860 ...| 624) 2,070,000) 1 qhalf-yearly.| 1896 1,000,000 |100 | ... | l Jan., 1 July. | 
Hi 6% > 5 18 ’ ovat a r | : 
/ : alt a te | 68 8,000,000! 2 4| May, Nov. | 1886 | 5,082,900 |100 | 33 | 26 | 29 29 /1 Jan., 1 July. | | 
: 4 (Seeurity— bal | { At Imperial Otto- 

Ea | revenues)...... 72 | 8,000,000! 2 ¢, May, Nov.| 1886 | 5,320,500 |100 324} 26 | 28 | 264 i] Jan., 1 July. | man Bank. | 
565 (Security—) | 

Sheep taxes, Tokah > | 653) 6,000,000 Pe «| May, Nov.| 1886 | 4,170,400 100 | 35 | 29 | 31 | 30% (1 Jan., 1 July. J | 
mines,Syrian indm.)) | | 

6 % 1569 (Security } | At Comptoir dE akc. 6C4| 22,999,990) 1 «/Mar., S 902 | 20.795 1100 | 30 | 254! 263) 26 re eee are —Tithes, &c.) owe $| 22,222.22 | 1 yMar., Sept.) 1902 20,795,000 |100 30 | 4) 265) 263 |1 April, 1 Oct. 4 compte de Paris, }+ 

G % 1s oy Oy iv] 73 | 5,700,000) 1 4 July. | 1906 5,450,660 |100 | 47 | 86 | 42 | 423 wae April, 10 Oct. Dent, Palmer, & Co. 1 
5 % General Debr...... 7150 & . | uncertain—|/} ..,.) . | aeasl ¢ ‘ | (At Imperial} 
(Hone debt convrtd.) § | 43 aq 70,000,000) 1% by pure: asel { 7 70,000,000 |100 | 263) 23} 24} 24 [13 Jan., 13 July.| i eieieeee ae 

; ow reas ury bds A} 9 9 | { Ried. in July, | 1876) ¢/100 50 | B7$) 45 | 42 i 3 Jan., 33 July./At R. Raphael & Sons. 
/ Do SED he mish ca [> lll 26000; ~ Ried. in July, 11877 i” 6,000,000 < |100 | 48 | 87 | 43 3 }13 Jan., 13 July.| Ditto. 

- : Do OF hee ee aaa O84 ) Rie sd. in July,| L878) 4100 45 | 85 414 40} 13 J an., 13 July. Ditto. 
ie ac con eal ty ieee | 583} 20,000, 000 1 9) Mar. » Sept.) 1906 | 20.000.000 100 | 294| 254) 26 | 253 ! April, 1,0ct. |Impl. Ottoman Bank. 

Fe » Luaranteer yy ing-| | | | { | { 

| en ; .F op e 1855 {1028| 5,000,000) 1°} May. 1900 8,814,400 |100 105 a 104 | 1033 1 Feb.,1 Aug. |At Bank of England. 
; ED STA'ES. | \ | 

9 . ~ { 
Iles 6 % 5/20 bonds, 1864 ° (é> |) | 1884 8,000,000 |103 | [ali/calle| din}) .-. 1 May,1 Nov. |} 
| 6% — 1865 4. 0. i. ae =§ 1885 | 30,500,000 |103 |1042/1034 104 | $i033)1 May, 1 Nov. | 

s+. = 1865 os 1885 | 40,530,000 [103 |!08 |103 {104 | $1045|1 Jan., 1 July. | {In coin, in New 
re. 1867 ... 4 oe 1887 | 62,125,000 |103 109g 1065 107 | $107x)1 Jan., 1 July. | York. 
6 %, redeemable 1881 ,.. | e+ 1881 52,865,000 |!03 pl 107 1074) $1072 1 Jan., 1 July. 

| ° hb 10/40 bonds, 1sti4 soe] ose _ 1904 38,914,000 |103 }107 165 1064! $106} |: Mar., 1 Sept. 
of E undead, 15% 1~73 ° 914 100,000,000 ( © a J 1881 100,000,000 i103 1052) 103? 105 oie iy Ma. Ag Nov. Ditto Si 67 

Virginia 5 9 Sterling .. 466,250 1100 |: 25 Jan.’75 AtB’ — , , * ; ses 36,25 | #24 an.’75,due) |At B’rings t of 
Do 6 % Dellar ciated Ate 103 42 | 37 | do | S3s ‘InN York (dv-unpd. 
Do New Funded Ts a Ms oe 6,400,000 |103 | 67 | 594) 63 024s 1 Jan., 1 ‘July. ) v. 

Massachus. 5 3 Sterig, 66) 77 413,301 oe 1894 413,300 |100 |103 1100 | 1013) 102 1 May, l Nov. |> At Baring Bros. 
Do 5 % Sterling, 1871 ~5| [87-}98] aaa ae wee 189]5-190 929.300 |100 |105 |102 |104 | 1044 i Jan., 1 July. ) 
Do 5 % Sterling, 1871-2] 91 | 1,363.40 [Three iss. }] 89-9 1,368,400 |100 {105 [102 |104 | 1035 {1 Jan., 1 July, Ditto. 
Do © i Storling so... ove - os me 100 |104 |101 /103 | 103° |1 Jan., 1 July, |At McCalmont Bros. 

Louisiana OIG % ...... 650,00 a 650,000 1103 ae oie ae of as 
Do Bg Levee bonds ...} 75 600,004 seo 1875 600,000 |103 | 35 | 25 30 | $ ied In Currency. 
Do 6 % Levee senda pm 800,00 a 800,000 1103 | 35 25|}30; § ne eee 

Washingt ton (Columb) 63) 874 800,000 in culrrney ; prehs. i892 800,000 | LO3 7 1 Jan., 1 July. lin New York in coin. 

Confed. 7 4, (cotton) 68) 90 | 3,000,001 not applied| 1883 2,425,700 . |Last—Mar., ’65./At J. H. mans? 
wWheroul ° oO. 

neeiine 6 %, 1864... 60 1,000,000} 1 ¢ 2 By pur. Jan| ... jexchangeable.j100 | ... | ... | ... .. {1 Jan. 1 July, |Mana,Macgregr,&Go. 

ese veeees 72 3,500,000 2} 3) May, Nov.| 1893 3,205,600 |100 | 35 | 30 | 333) 33 {1 Feb, 1 Aug. |At Thomson, Bonar. 

POT CONE. ....c0ccerenee. we | 2,812,001 se 2,812,000 |100| 7] 4] 5 7 |Due Jan., 1865. 
3 e ~ cent. oes sevevocseces vs 1,382,350) . . won salad 1,382,350 |100 5 24, 3 5 |Due Jan, 18656. ) At Baring Bros. 

1G % ENE ‘Grewisheecbonadall 63 1,000,000,2% (jto p’rchases ) ae 904,000 4 00 1 11 8| 9 Due May, 1865. |( [last div. 2 Yonly.] 
. . issued forarrears)} ... 214,000)... <| under par |>... 200,000 ¢ | (Due July, 1865. 

Fe BIDE vaniccevencveseies 60 | 1,500,000/2% (not appld.|s ove 1,397,000 '100 | i1) 8] 9| 10 ‘Due Oct., 1867. |General Credit. 

ntti etn iia it rae pmteas teem amcccmartmmmmeaea 
TS Sy A eyelets ieetesenetesereeesteeeeaeseeeneteeeennnineeeneeinnemmenatnemeseeenmnammmmmannnante, ‘emma 



Dec. 25, 1875 

—— Marker Prices Nibivewumdl 

| Chrkw-Kremnutsebg 5 %| 99 | 90} 
|, Moscow-Jaroslaw 5%...) 99 | 91 |102 | 94 
Orel-Vitebsk 5 % | 99 | 91 }103 | 94 

103 
104 

93 

93 

Dunaburg-Witepsk 62%) 19 | 17 

v 

Do (1,180 4, value 1002 

201' 18 | 21 183 

SAN DOMINGO. | | 
OA, 16D... 0000500200000 29 | 18 } 27 | 7/14 4 

SARDINIAN, | 
6%,'51 (State Rail.Loan)) 82 | 75 | 85 | 74 | 92 | 81 

SPANISH. | | 
3% (old aud deferrad,) 

passive, & cortifis.> | 29 | 163] 203) 163) 244) 174 
°69,'71,&°72 Loans)) | | oy 

& % Quicksilver Mort- | | 
nes, BETO! ceccsescosss | 843 73 | 85 | 70 | 93 | 82 | 

6% Land Mortgaye, ! 871, | 
oue-half internal ...| 80 | 40 | 67 | 51 | 744] 53 

SWEDISH. 
| 4% Provincial Mort., 63 oe | cond oun: | oe a s 
44% Govt. Loan, 1864) .. | ..» [100 | 96 11004 954) 
~. glenn hoz |noi lho | 99 |109"jror'| 

TRINIDAD. | | 
a ss aed 

TURKISH. 
CDR cicecestenconeed 98 | s2 | 94 | 83 | 94 | 40 | 

| 

i ic chiiniintnisnans | 76 | 58 | 70 | 55 | 68 | 26 ie 

6 % Mires Loan, 1860.. | — - ine | _ | + 
BR. TRGB i ncccecccccccce«o} 79 65 | 76 | 62 | 75 | 26 

| | 
} | 

MI Ric cnicconiveses | 74 62 | 72 | 56 | 74 | 26 | 

6 x, Benen 75}| 6O | 725) 54 | 723} 25 | 

| | 
6%, 1869....... ......0-| 6721 50 | 61 | 48 | 58 | 24 

6%, 1871, Egypt. Trib.) 75 | 53 | 714) 53 683) 34 
5% General Debt ...... 553] 424) 48 | 3s | 454) 223 

ne ( 94 | 70 | 98 | 37} 
eee | 94 |74~| 90 | 66 | 90 | 37 | 

Bo DeC..........5 (i 36 | 6t | 85 | 35 | 
8 antecaionaate tires |. |... | 588) 43 | 562) 24 | 
4 %, guaranteed by Eng- " 
land & France......... 105 |100 {105 |101 |105 [101 
UNITED STATES. 

6 % 5/20 bonds, 1862.../106 {101 {107 |1014}1054} ... 
6% — a Oe ee es eee 
6% — 1865...11083/102 |1104}105 }1083{103 | 
6% — 1865... 1094} 104 108; 103 | 

— 1867... 
6 %, redeemable 1881... 
5 ¥ 10/40 bonds, 1864... 
5 ¥ Funded, 1871-73... 
Virginia 5 % Sterling...| 55 45'| 50 | 40]. te 

Do 6 & Dollar......... ve | oe | 45 | 28 | 42] 28 
Do New Funded 6 4 55 | 43 | 52 | 40 | 67 | 46 

LOL | 93 
102 | 93 
102 | 93 

105 | 98 

105 

105 

Massachus. 5 % Ster., '66| 96 | 90 
Do 5 % Sterling, ’70-5) 96 | 91 
Do 5 % Sterling, ’71-2) 96 | 91 

Louisiana Uld 6 & . _ 
Do 8 % Levee bonds..| 68 
Do 6 % Levee bonds..| 55 | 34 

Washingto.(Colum.)6% ... | ... 
Confed. 7 % (cotton), ’ti3 

50 | 15 35 20 

50 | 20 | 35 

URUGUAY. | 
Montevidian 6% 1864 ... - 
og Sie A | 84] 70 | 78 | 57 | 624) 30 

V&iNEZUELA. | 

11031103 |1104}106 {110 |1064) 
. JLIL [LOGS 11 }1665} 

1043 991 106 1024) 107 102 23] 
1043] 993]1053]102 {1054} 103 §| 

TED ccccsenscscesccevcecenss 14} 94 13} 8S] 11] 4 
cial iaapeepncces 7) 43] 7| 31 6| 23 

UN viii sicneass 23} 17) 23) 13} 17} 8 | 
Do{iseued forarrears)! 23 | 17 | 23 | 13 | 17 | 8 | 

6%, 1864.............. oi 28116 '23{ 18117!) 81 
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$74xd\a large portion of the guarantees. 

MANUAL. 

STOCKS. —Continued. 

1873. 1874. | 1876 Clos- 
—_ ——_|— ——|——_- ——_ ing : 

STOCK.; s * 2,;ei2|z Price MEMORANDA. 
te | & | wo] & | mo] E Dec., a — 2is “ 
Min lia lm] a | 1874. 

RUSSIAN— Continued. [Continued from page 453. ] 
5% Angl.-Dtch.’66(100/)}1003| 96 |103 | 97 {1044} 95 | 101 i Revenue. Expenitare Debt. Interest. 

ear. £ £ 4 £ 
,000 1850 -- $5,945,000 ... 45.949,800 ...... 100,000,000 ...... 4,000,000 

NE l A bonds) .. oe aoe 1856 ......... 42,259,108 ...... 84,155,153 175,000,000... 7,000,000 
“ ail.),’67 - D ioe 58, 000,01 ——a  * fl X cata 9,600,000 He ae 1869 f | 82 | 744] 86 | 754) 88 | 79 | 84 a Soe eee eee tee 
a tehee s, Sale > = ; 1870 68,651,281 ...... 69,354,533 ...... 300,000,000 12,000,030 

5% Consolidated, 1570) 99 | 913/105 | 964)107 | 96 | 1023 eee 63,109.286 ...... 68,056,509 330,000,000 13,000 
5% Consolidated, 1871) 984) 91 *|103 95 105 95 } 100 ee 75,425,000  ...00 73,753,000 ...00. 340,000,000 14,900,000 
5% Consolidated, 1872) 99 904/103 | 95 {105 | 95 993 BO iscsi 79,908,742 79,443,830 ...... 365,000,000 15,270,000 

5% Consolidated, 1873) .. 102 | 949104 | 97 ) 978xd\The revenue and onnaliine fe 1875 are Budget estimates—at 7 roubles — 11. 
49% Consolidated, 1875) ... |... |... | ... | 95 | 86] ... |The 1872 Budget showed the first surplvs during a period of 40 years, The expen- 
Charkof-Azoff 5 %...... | 98h) 91 j102 94 104 | 94 98g jditure includes outlay on some revroductive works, but not railway subscriptions 

102 | 93 {104 | 94 98 |Therailway guarantees form another item of debt, the net revenue from which covers 
35,000,000/ has been subscrived inf reign market 

98 alone towards these guarantees. 
195 | 

i——This loan was. raised for the purpose of constructing roads and railways. The 
103 jcountry is now in default. Reported upon by Foreign Loans Committee. 

See Italian. 
S220) 

183 

Population in 1869, 16,673,481. Area, 182,750 square miles. Debt, 490,000,0001, 
ihaving increased from 160,00U,000/ in 1863. Annual charge, 12,000,0 
| . e - an aha a 
lhead, 148. ‘Revenue in 1866, 21,590,000/; expenditure, 27,473,000/, Revenue in 

l; or per | 

1874-5, 21,792,000/; expenditure, 20),821,000/, but the expenditure inc i only 
}1,955,952/ for public debt, leaving 10,000,000/ unpaid. Coupons, June 3i', 1s73— 

84 (Dee. 31, 1875, unpaid in cash ; but payment of these coupons to June, 1874, accepted 
jin Rio Tinto pagares and stock. Iwports in 1870, 20,572,872/; in 18; 4, 15,280,000/; 

56 jexportes in 1870, 15.981,9712; in 1874, 16,123,330/. 

|———Population in 1871 (without Norway), 4,204,177. Area, 163,042 square miles. | 
... |Debt, 7,500,000. Annaualcharge, about 400,000/; or per head, ls 9d. Tho sum ex- 
994 jpended on State railways has exceeded the National Debt. Estimated revenue in 1876, | 

105 |4,150,869/; expenditure, 3,951,636/. Norway—Population, 1,733,000; area, 121,000 !} 

square miles. 1} 
Population, 109,638. Revenue, on Exports, 1,733,615. 
Population—in Europe (less Rowmsni 12,000,000 ; in Asia, 15,000,000; in 

91 \Africa (less Egypt), 2,000,000. Area—in al ype, 150,000 square miles; in Aal a, 

\600,000 equare miles; in Africa (ray), 500.000 square miles. Public debt in 1865, 
65 [after the conversion of the internal debr, 71,229, 401, and is now about 160,000,000 

jexclusiveof Railway liabilities. The annual charge forinterest and considerable sinking 
funds is 13,500,000/, including interest on Railway debt, exchanges, &., (700,000/ 

.. [is remitted from Egypt). In 1866 the Government fell into arrear in paying the | 
72} |interest of the G-neral Debt; but since the special hypothecation of revenues to the 

{Ottoman Bank this has not again occurred up until the date of this Manv aL. But 
68 the payment of revenues to the Bank has ceased since September. Turkey has for | 

lyears been in arrear with regard to the interest guaranteed on railways—the Onto. 
68} |man, Varna, Cassaba, &c. The revenue is reported to have risen from 144/ millions 

lin 1863 to 21,711,000/ in 1875. The deficit of 1875 was estimated at 4.587,6154, 
jbut will be larger owing to the Herzegovina rebellion. The Government have from 

544 jtime to time been stated to be endeavouring to carry out much needed financial 

jreforms to reduce the deficit; and the guarantees given in the prospectus of the 
65} 11874 loan caused that loan to be a great success, and mater ially raived Turkish 
442 (credit, which had sunk very low. But the revolt in Western Turkey has caused 

\a serious relapse in this respect, and the understanding that the Porte puid the 
93 jequivalent of 18 % interest for funds to cover the October coupons had a bad effect. 
864 |The Roumelian Railway debt, bearing a 3 % guarantee, amounts to about 31,000,000/ 
83 jOn the 7th Oct. the Porte arbitrarily d creed that from that date coupons and 
51} jredemptions would, for 5 years, be effected one-half in cash, and one-half in bonds 

ibearing 5 % interest. Hence the panic in Turkish stocks, 
102; 

——Population in 1850, 23.191,876 (iucluding 3,204,313 slaves); ditto in 1860, 
103 }31,445,889 ; ditto in 1870, 38,558,371 free. Area (excluding “ Russian America,” 
103 |reportec worthless), 2,820,000 square miles. Population per square mile, probably 
1064 |15. Publie debs, 15,905,900/ in 1860; ditto in 1866, 574,000,000/; annual charge, 
1054 |26,400,000/ gold; ditto in 1875, 434,000,000/; annual charge, 20,500,000/ gold. 

107 |Debt per head of population, 103/; annual charge per head, 10s. This burden 
107 |was raised during the four years’ Civii War; and in addition there was a larga Con- 
104 |federate debt, which has been repudiated. Nearly every separate State has its debt, 
103 |jwhich, collected together, may be estimated at 80,000,000/; but a considerable por- 
424 tion has been spent on works reproductive. In 1860 the revenue was 12,385,000/: 

40 |and the expendiiare, 15,905,000. In 1870-71 the revenue was 763/ mi lions, and 
48x |the expenditure 584/ millions, the surplus going to debt reductions. Revenue in 
99 |1874-75, after reductions in taxes, 56,843,000/; expenditure, 55,063,000L The debt 

101 |interest is being considerably reduced by the operation of the Funded loan. Reail- 

101 jroads open at the end of 1874, 72,623 miles. The foreign trade last year 
... |showed a falling off, and in 1874-5 the imports were 110,778,904/, and 
25 jthe exports were 128,616,236/, including 16,631,424/ bullion. Half this trade 

30 |is with Great Britain and her colonies. Since the termination of the war the 
Southern States have greatly increased their debts, and some have been brought te 
a siate of bankruptcy. New York city debt, 27,819,250/ 

Population, 550,000. Area, 70,000 square miles. Debt, 9,203,0001 besides 
... |railway guarantees and paper money issued in 1875. Default expected. Principal 
} |source cf revenue—Customs dues, which in 62 were 354,000/; in °70, 907,700/; 

and in ’73, 1,295,640/. 
10 The foreign debt is about 6,700,000/, while the home debt has beea stated at 
5 |10,000,000/. Venezuela has at various times discontinued the payment of interest 

15 jon joane, and has now done 60 since 1864. After a period of successive revolutions, 
15 ja Government bas heen established, which last year proposed a settlement of out- 
15 jstanding claims; but it has wot come toanything 

ug EES os 

Pd 

par ee 
a 
2 

% a * 

de 
e & 

tT 

rE 

a. eet 4 
\ 

i 

wer a et 

Sct GA a aoe” —- 

~ 

<* 
- 

. SG: 2° Ae & 



= amanmmemiimoung ue.se . ; 
SSS ing Nee ee ee re ee etme n rane aaaecersaaaaaaaecicen ap ERERRanaiareaeeaeronemesioa nanan ee aaRENGReMEEepeae eee 

456 THE INVESTOR'S MONTHLY MANUAL.  [Dee. 25, 1875. 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

CaP Montn. | Drvipenps. 
eiensiianerensesinieniinaieatgsamrsan mee el 

RAILWAYS. Amt. =) 2] 4 | ness 
Subscribed. of | Par. | % |e 3 ao Last Four. Payable, 

£ Share. mi 5 | _ Per Cent. Per Annum. 
———— iene apeneaasene + Cem cee I | LY “ 

Alleghany Valley Rail.6 % Gold or 7% Currency Mort} $3,000,000 sere 100 953) 83 944! 95) 6 6 6 6 [April & Oct. 

Antwerp and Rotterdam .......::0+ sssssseessseessenes 500,000 10 10‘ 20/17) 19| 18 6g} - 8 93 Og /May, Yearly. 
Do 8 per cent. obligations .......s...ssesseeeeeeeeees 941,000 20 ODS ce: h cue ; | 12 3 3 3 as 

Arbroath and Forfar, guaranteed 13,500/ per au- | 

num by Caledonian .........seeseesseseeeseeneees 229,950 25 25 36 | 353) 36 | * | Yearly 6 |Yearly 6 |April. 

; Athenry & Tusam(leased teW: aterford and Limerick 90,000 10 et wee ace ove | 2 nil. nil. nil. nil. {April & Oct. 

| Atlantic & Great Western 7 % First Mortgage, 1902] $17,500,000 |... 103 29 | 25 | 28 | $27 7} nil. nil. pil. Jan. & July. 
Do 7 i per cent. Second Mortgage, I $11, 509,000 eee 103 13 10} 12 | @12 7 nil. nil. nil, Mar. & Sept. 

Do 7 % Third Mortgage, 2890 .........cecceeceereeees ¢: 29,000,000 |... 103 6 44] 54; $53 | nil. nil, nil. nil. [May & Nov. 

Do Certificates of Debenture. iss. at 90 ......... | 2,800,000 100 | 100 ee von 1 ese es 2 defe|rred |May & Noy. 

Do 7 % Consol. string bds, red at par "90, iss at 80 2,771,600 _ 100 7: 5] 6 | 5 eve ove defe|rred |Ja.ApJ1&Oc, 
Do Leased Lines Rental Trust, issued at 83, 88, &) 1,100,000 100 100 45 | 40 | 423) 42 | 7 7 \TpdOcJ nil. |Jan. & July, 

89 ¥ redeemable at par by 1 % sinking fund...| ¢ 900,000 100 | 100 20 15 | 174) i7 7 7 ie nil, |Jan. & July. 
Do 8 % Westn. Exten certif. red., °76 issued at = 1,520,000 | 100 100 35 | 28! 382) 293 8 8 ~ .. (Jan. & July. 

Do7% — _ (Guar. by Erie)...) 480,000 100 | 100, 35/25) 30) 37 |... ove eu ww» (May & Nov. 
Do pre fort red 5% st i ee dai ek ceenea see | $8, 126,250 | 103 } ° eee ins eee ose ° 60 

Do cor hi COE. 65 senbinsneevesshoenseieahns €16,232,450 sui 103 | wee | ose i ees a sae a oe 

| Atlant tic and St Lawrence (Grand Trunk)........... 512,600 100 100 103 ) 99 /102 | 101 6 6 6 6 |Mar. ‘& Sept. | 
Do 6% % sterling SARIS |. cciceunierninusbtinvarenss | =.309,900 | 100} 100 101 | 98 100 | 100 | 6 6 6 6 April & Oct. 
Do 6 ¥% Third Mortgago, 1891 ...........eceeseeseeees | 147,300 | 100] 100 | 98 | 94 | 97) 954 6 6 6 6 ‘May & Nov. | 

| Atlantic ” Mississippi, & Ohio Consolid 7 % Mortgage| $6,000,000 $1,000) 100 | 35 30 | 32$! $323 [3$cash|3gcash|6 * casih nil. \April & Oct. 
| Aye a nd Maybole Junction (7 % guaranteed by) \ 
. heiieur anil ee OPRRNOETR) csicsiacasncvassensen 34,500 | 10 | 10 17} 164! i7 163 7 7 7 7 \Feb & Aug. 

on and San Francisco, guaranteed 7 % for 90) { | | | 
ile tile, BAIT ccisscincecesseekscarsnncaved 400 1,800,000 | 20 20 | 21g! 203) 213; 21 | 6 64 64 63 April & Oct. 

| Balti ‘more and Ohio 6 % Sterling bonds 1895-1902...) 2,800,000 | 200 | 100% TIL 108 (Llog: Ling 6 (i | 6 | 6 \Mar. & Sept. 

| §$Do do 6 & Sterling bonds, 1910 .........ceeceereeeee | 2,000,000 200 | 100 % 110 jie 1094) 1OYg } G | 6 6 ‘May & Nov. 

| aa—_- & Potomac (Tunnel) 6 % lst Mort. guar.| | 

“Pennsyln” & “Northn Central” issd. at 794) $1,500,000 ($1,000) 103 92 | 88 | 91 | $894 | 6 | 6 | 6 6 Jan. & July. | 

De Main Line 6 % ist Mortgage, 1911 ............ $3,000,000 $1, 000) 103 \ 92) 85 ne Y1 | $895 6 | 6 6 6 \April & Oct, | 

Banbri idge I 1. cccepsnnsoesbnbeibbnds sbbce en 2? 660 20 20 coe | +. | one ‘ 13) nil nil. nil. |April & Oct, | 

| Do 5 per cent. pre BEOTONCS SNATOS....00c00 coessccccce | 17,800 | 20 | 20 | eee eee | eee h | 5 5 5 ‘April & vet, | 

| Bay of Havana & Matanzas 7 % bonds redeemable 190,700 | 100} 100|... |...) .. | St | 7 | 7 ae .» June & Dec. | 

t Do7 % 2nd issue redeemable after 1873............ 100,000 | 100 | 100){ ... Pa oon | nce | cso | MEL larrears| accum ulating Feb. & Aug. 
Do7 : 3rd issue redeemable after 1877............ 400,000 100 | 100 | ... } ve | 40 : in| arrear. June & Dee. | 

| Bedford and Northampton deferred.............00000 « 200,000 oe 1004 cs 7 I oe a | “ te eae Vy 

Do preferred : 2 chide cd epee eueraheaeenenbnbusnabins —e 200,000 ae 100 | ccs ~ wed iif 90 ~ fos es 5 Mar. & Sept. 

| Belfast and County Dow?...........ssserseseeseees +dvqs| 235,950 50 | «6B | ase & 11 a 113 nil, nil. nil. nil. Feb. & Aug. 

Do Preference, 5 per cent. i NG isvscinsccsscencse 132,400 50 | BO bas I 424 2$| 24 nil. nil. \Feb, & Aug. | 

Pe BEE ENING TP -cacicnccaictisetinaibetientaanesiiniien 61,575 25 | 25 .| 2i3 24 24) nil | nil. | eb. & Aug. | 
| Belfast and Northern Counties ordinary ........... 557,900 50 50 | 754) 74 75 | 75 74) 7 7 7 \Feb. & Aug. | 

| Do 4 per cent. preference perpetual ............... 160,000 * 100 100 | woe | oe | 99$) 99§ | 4 | 4 4 4 lFeb. & Aug. | | 
Do 44 per cent. pref. perpetual shares and stock 410,600 = | 100 | 1064 1064 | 44) 44 44 44\Feb. & Aug. |! 

| Belgian Eastern Junction..... ....ccsssceresssereeceeees 212,500 5 | ‘| 23; 23! 2%) 1f ly 2 + |May, Yearly. 
| Birkenhead, guar. by L. & N 1.-W. &G.W. 4 weet 1,941,506 100 104 102" 103 | 1024 | 4 4 4 4 Jan. & July. 

| Do 4} per cent. preference cn bonewn nanenecssesavnsets 404,200 100 210 1.07 109 | | 1095 44 44 44 44'Jan. & July. | 

| Bolivar, Limit - pebinbesbbaonsbeeneeesbespesnsessssnctsenel §=©—6 SUELOOD »} 10} 7 | & | 6px) 63 es 7 7 I 7 June & Dec. || 
| Bombay, Bar., & C. India, guar. by Ind. Gov. 5 pret.) 6,857,292 100 ilG$L15 |1153) 1155 5 | S/l/s 5 | 5/1/2\Jan. & July. 

Do — = convertible July, ° 76) 236,500 | ... | 100 hse } 109 5 5 5 5 \Jan. & July, | 

Do 4 per cent. debenture, redeemable 1882 ...... | 100,000 | ... | 100 102 1100 | 101 | 995 wt ae Lot.) 4 Jan. & July. 
Brecon and Merthyr Tydfil Junction sisiGbupeninebenen 264,360 1 100 | ev te. nil. nil. nil. nil. Mar. & Sept. || 

Do 5 per cent. preference, 1861-2-3-4-5 ........0006 815,740 a Ba We Don ee sig a = «+ |Mar, & Sept. 
| Bristol DIONE o-oo ts alseebenbobebseunbues | 2,022,460 Be 100 |145 |137 44 | 1433 7h 54 6 4 iMar. & Sent. |i 

| Do 4 percent. preference perpetual ............... | 1,123,814 a 100 \103 |L00 2 | 102 4 4 4 4 Jan. & July. | 

| Do 4} per cent. redeemable & perpet. preference) 883,143 i 100 \110 {103 \109 | 1084 44) 44 44) 44\Jan. & July. 
| Dod per cent. preference BOP POUERL ...0..0ccecceres 219,000 oe SU Ce Dale a 25 5 | 5 5 5 Jan. & July. |! 
| hn & S Mabowberre MK iin seo enieds ovevsericivenns | 624,395 a 100 |105 103 \104 L043 | 4 4 4 | 4 ‘April & Oct. i) 
Bucharest & Giurgevo 7 % bonds, guara. by Dan-) lene ) on leno | i - ee 

ubian Principalities, iss. at 90 redeem. in 7 yearss 435,521 100 | 100 | ” ce | 10L | ‘ a | é Jan, & July. | 

Buenos Ayres & Ensenada, Limited, 7 % preference) 350,000 10 10| 9] 8 83) 8 na: ee | 7 | 7 May & Nov. | 
Buenos Ayres—Great Southern, Limited ........... 1,330,009 10 10 | 133 123) 134, 138 8 } 7 10} 10 May & Nov. | 

{| Do6 GRO MINTK  cccssvsnceivesnsnescaseocsoees 494,750 ae 106 |110 |L07$ 1095 1094 6 | 6 | g | 6 Jan. & July. 
Se Ree BIR ass ciccetess sci ccecccsonccvcssnscnses 280,000 10 4 Zep) 1 2 10 | 93 A | ioe: Ui, aioe =e co 
| Barlington, Cedar Rapids, and Minnesota 7 % | 

Mi lortgage—Milwaukee BRROMEOR  ocsviccccccseces 440,000 a a sil ae aoe 7 | 7 ‘ z iFeb. & Aug, 
| Caire and Vincennes 7 per cent. First Mortgage, 

redeemable 1909, issued at 875 sessasseveesesees 700,000 100 | 100 | 40 | 30 | 35 | 33 7 7 7 7 \April & Oct. 
Caledonian—Capital expended, 26,169,37! i steko 8,119,032 ie 100 136 l27g 11353 136 43 2 5} 63/Mar. & Sept. | 

Do new shares at 13 premium —6s paid............ 1,095,060 10 2 | 3} 34) 3 3 one nai eco ooo 
Do Scottish Central (ordinary) 7 per cent......... 1,112,122 me 100 1745) 170 174 173 7 | 7 7 7 \Mar. & Sept. | 
Do 44 original .......sssssssessossseesssesseeensneses 745,180 | ... | 100 |108$)107 |108}) 1083 44, 43) 4 44/Mar. & Sept. | 
Do perpetual 5 per cent. No. 1 ....ceeeeceeseeseeees 135,000 ee 100 120 cc 120 | 118 5 | 5 54 5 (Mar. & Sept. | 
Do 4 per cent. perpetual ............sseseeeeeeeereeees 40,000 sl 100 | 97 | 95 | 97} 92 4 | 4 4 4 |Mar. & Sept. | 
Do perpetual 5 per ct. No. 2, & Geonton § 5 per ct. 405,000 web 100 120 |117 |120 | 117 5 | 5 5 5 \Mar. & Sept. | 
Do perpetual 44 per cent. Pe EEE Satnecaseaeu 673,850 sea 100 108 107 |108 | 1073 44) 44) 4) 44/Mar, & Sept. | 
Do perpetual 4} per cent. No. "tinea TEgneD Ie 226,910 ove 100 (108 [1054/10 107 | 106 i 45 it | Mar. & Sept. 
Do perpetual 5 per cent. No. 3 .......seeeeeeeeeeees 620,000 adé 100 \1i8 1163) 174) 117 5 | 5 5 5 |Mar. & Sept. 
Do Dumfries, L. and Lockerbie, 6 per cent........ 20,500 ast 100 1424 140° 142 | i423 6 | 6 6 6 \Mar. & Sept. 
Do Scottish Central'44 per cent. perpetual ...... 345,400 bas 100 LOBE /L07 108 | 1082 44) 4 4 43/Mar, & Sept. 
Do oo oo — No.2&3 145,300 sb 100 108 106 [107 | 1074 ‘i i 4 44\Mar. & Sept. 
OS BE GUSTO AE cseices cccepesecreccngetousient 1,087,776 tis 100 102$/101¢102 | 1023 4 | 4 | 4 4 (Mey & Nov. 
Do Scottish N.-East., Aberdeen, 4 % after 1868, &!) , » tenmilsne . i oa 

participation in surp.after7 % paid to Caledonian|s 830,000 pee 100 — 105 1053 105} 4 4 | 4 ‘ Mar. i Sept 
Do do Averdeen 3$ per cent. Nos. 1 & 2 perpet. 136,825 pee 100 e - | 84 84 34) 34) 34 8}|Mar & Sept. 
Dodo — 6 percent. perpetual ............ 276,667 ie 100 |145 has 145 | 145 Cyne 6 | \Mar. & Sept. 
Do do — 7 per cent. e  —hepenenuesen 150,000 bas 100 c, |}... |L67 | 165 7 | 7 | 7 Mar, & Sept. || 
Do do Mundee & Arbroath, guar min. 103% aftr’68 200,000 oe 100 \2475| 2424 4 247 103, 104! =—-102 14 Mar, & Sept. 
Do do do 5 per cent. perpetual ...............0000 66,700 pet 100 |120 dd (ta 19 | 119% 5 5 5 5 |Mar. & Sept. 
Do do Seottish Midland guar. minimum 6% % 600,000 dea 100 156 154 5541 lode 6%| 6, 62 6,2, |Mar. & Sept. 
Do do 4$ percent. perpetual..............ssessesseees 129,57 -_ 105 |108 }106 | 107} 105 44) 43 4} 44|Mar. & Sept. | 
Do do 5 per cert. pref. 1865..........secseeeeeeees 188900 | 22 J 100 langgiia7 fig 1193 5| 65 5 5 ‘Mar. & Sept. 

LLL LLL LLL LLL CE ttl ttt aie See 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
—~MaRkET Prices 1n-— 

! 

| 

1873. | 1874. 1875. | Clos- The Markets where chiefly 
—_ —_ ——_ —_|——- ——_| ing 

RAILWAYS. : | % = 3 3 | 3 ) ADDRESSES. deals in. 
bo | | “eo bo “) 
3 SieiSla | - | 1874. | * Dealings Limited. 

Alleghany Val. 6 or 7%...| 92 87 | 934) 86 954) 82 ip 874 |Agents—Messrs J. S. Morgan and Co. London. 
Antwerp and Rotterdam..| 27 21 | 244) 19 | 23 | 17 | as 86 Cannon street, E.C. London and Liverpool. 

Do 3 % obligations...... | ose | ee | ccecineeas -kiaxae a. Ee F. Smith, London Agent. 
Arbroath & Forfar ...... 334 314 33$) 32 | 36} 324 Arbroath, North Britain. Edinburgh and Glasgow.* 

| | R. Miln, Chairman; W. K. Macdonald, Secretary. 
Athenry and Tuam ...... coe | ooo | 4) 2H we | 2] BW Lessees— Waterford & Limerick Rail., Waterford. Dublin.* 
Atlan. & Git. West. 1st mrt.) 91}! My 774, 40 | 46 | 23. | 43 [5 Westminster chambers, Victoria streot, S.W. (London, &c. 

Do 2nd mortgage ...... 803 | 59} 15|19 | 10) 16 |Note.—This forms the centre link in the Great Note.—After the reconstruction 
Do 3rd mortgage ...... 534 294) 283! 7| 94 43 74 | Western line, running from New York to St} by Messrs Bischoffsheim and | 
Do certifs. debenture...| 64 | 473 55 | aden tees Louis, on the Mississippi. To the East it joins) Goldschmidt, a fresh lease was | 
Do consol. sterling bds.) 57 | 27 | 32 | 8} 12 43 9 the Erie at Salamanca, and runs West 375 made to the re-organised Erie 
Do Leased Lines KR. T} 95 | 84 | 92 | 55 | 68 | 40) 65 wiles to Dayton, joining the Ohio and Missis-| system; but this has not turned 
BOG. ccticccaaveencpederinses | 90 | 78 | 80 25 | 35 | 15 am | sippi and Cincinnati lines. Tota! length, in-| out well, and the line is now 
Do 8 % Western. Exten. | 965 924 95 20 | cluding branches and leases (now purchaved) in the hands of a “ receiver.” 
WO BAGO: sacncscsecsececl 060 at | 25 | 559 miles. The issue of Western Extension|L. J. Woodman Secretary. 
Do preferred ............ }214 8| 9... | certificates was made to obtain contro! o' the! 
Do common .....eeeeee »-| 163 6 Te ac ee } Cleveland, Columbus, and Cincinnati Railroad.| 

Atlantic and St Lawrence 103 | 924 107 100 {109 of | 106 iSee “Grand Trunk of Canada.” ‘London. 
Do 6 X sterling ......... 104 | 99 106 100 {106 | 97 | 104 | a es | 
Do 6% third ............ eet [10s | | 99 {LO4 | 94 | 102 | ollinson, 50 Old Broad street. 

Atlan., Mississippi, & Ohio} 78 | 40} | 32159} 30! 47 \B jankers—Union Bank of London. Agent—John London. E N. M. Osborne, See. | 
+ >) ? =3 ad Ll aacr 

re al a 1a 164 “ | n is ™ an hn Ross, Jun., Chairman; John Pollock, Sec. ueondl 
Bahia and San Francisco) 22 | 183 203) 18 23% 194 193 re New Broad street, E.C. (Clay, Secretary. London. 

fn ig [T. M. Weguolin, M.P., Chairman ; | Wentworth 
Baltimore and Ohio 6 %...|:02 | 97 (107 994LIL 10: 33 1044 |Agents— Messrs Baring Brothers and Co, London. 
BOS cetssecsccssce: vee | vee LOT | GTFLIL [LOZ | 102s | Ac id ress—Bualtimore. J. W. Garret, President. London. 

Baltimore and Potomac | } Pas : 
CROMMEE) wsccsvensiaeses 94 | 85 | 94 | 87 | 92; 83 | 8&9 |Agents—Messrs Speyer Brothers. [street. London. 

Do Main Line 6 % ...... 99 | 85 | 95 | 8> | 94 | 82) 88 ic ag ee and Co., Lombard a 
Banbridge Junction ......} ... | ... | ooo | es anbridge, Ireland. ublin 

Do 5 ae OS gas eS il oe J. T. Reilly, Chairman; W. Mackay, Secretary. 
Bay of Havana &Matan.7% 85 | 1 eee ee - 'Agents— Messrs Schroder and Co., 145 Leaden- Lo ndon. 

Do 7 ¥ 2nd issue ...... He aR Sees, es a | hall street. 
Do 7 % 3rd issue......... 49 aids, da of ee | ove 

Bedford & Northampton.| ... ‘hee i abie ait ‘ankles be P Westminster chambers, Victoria street, S.W. London.* 

Do preferred ............ Seka saan Pe aes Besq lt, one ; 
Belfast and County Down 194 143 16 | 144) 15 103; 15 \Queen’s quay, Belfast. Belfast, Dublin. 
Do pret. & por cont sof ove [ove | ee | we [ose [ove | oe aT i al 

o 5 per cent. D......... ‘Ae tins [. ’ 
Belfast ke North Counties) 743 65 712) 653) 753 663, 693 York road, Belfast. G. J. Clarke, Chairman. Dublin, Belfast, &c. C. Stewart, 

Do 4 per cent. ......... 95° | 92 | 96 $$ 924| 994, 9 34 | 96 |Note.—Dividends rose from igi in Dec., 49, to 7 ¥ in Dec., 56. Since then, 5, 54; | 
Do 44 per cent. ......... Sin i . [1065 ... | 1033 | 4$(10 times); 4, 4; 3,4; 34, 5; 4,5(9 times); 6, 7; 7, 73; 74, 7g; 7, 7; 7, June, °75. | 

| Belgian Eastern Junction "3h "23 32] 24) 3 | 23) Sentnsie. London, &e. 
POE vai cin sccscnensces 97$ 93 |100 "| 94° 104 | 97 (Catueart street, Birkenhead; and “ rhe e Liverpool, Manchester, London. 

Do 4% per cent. ......... 106 100 |108 |102 |110 we 107 airman. 
Siiner Betibadiwanaaeeianted ee = 1 10 G}10| 5 8 I13 New Broad street, E.C. J. C. Bowring,|/London.* T. G. Gillespie, Sec. 
Bombay, Bar., & C. India 112 106 114} 108 841 1S 110 | 1124 |45 Finsbury circus, E.C. Lt.-Col. P.T. French, Ch.|London. 

a -- ‘110 104 (112° jL07 . | 110 | Note.—Miles open, 4283. Direction North from Bombay, along the coast to | 
Do 4 % debenture sees i 102 | 99 | a Baroda and Ahmedabad. Capital expended, pa are - A. Baynes, Secretary. 

Brecon & Merther Tydfil} ... | .., recon. Manchester. 
Do 5 per cent. liars SERA be oe =| - A. H. Phillpotts, Chairman. W. Thompson, Secretary. 

Bristol and Exeter......... 139 114 ; 28 “ 145 ) i | 116 Temple Meades, Bristol. Bristol, London, &c. 
Do 4 per cent. ...... .. 96 | 90 924! 92 |103 | 96 | 97 |Note. —Dividends since "46—4}, 45; 44,33; 34, 35; 24, 34; 4, 44 (10 times), 5; 
Do 44 per cont, .....00.. 02g, * ‘98 log | ww» {210 103$ 105 . 35 5, 5; 5f, 6; 6, 54; 43, 5; 3. 5; 4, o 44. 54; 45, 545 45, 445 4, 43; 33, 
DE WOE GO, ccecicice] (ccc ve Sa re i °3.5. 4. 54; 44, 65; 5$, 7; 5%, 72; 53, 6; 4, Jone, 1875. Line to be leased 
Do 4 % debenture stock| Re =| ea . 1105 | 99 “a Great Western. Earl of Devon, Chairman; J. H. Matthews, Secretary. 

Bucharest & Giurgevo 7 | 
romapat bonds Sa ata 103 | 91 \L03 | 98 104 | 98 | 102 |Agents—Messrs C. Devaux and Cv. |London. 
Buenos Ayres & Ensenada) . os tp} 1d) 94 7 | 1 dis |40 Finsbury circus, E.C. L. Simpson, Chairman.|London. J. W. Theobald, Sec, 
Buenos Ayres—G. Sothrn.| 13) 102, 12 | 10 13; 103; 114 /4 Great Winchester street buildings, E.C. oe ; — 

Do 6 % debenture stock’ 109 100 110 |100 )111 103 | 104 |G. A. H. Halt, € hairman. iC. O. Barker, Secretary. 

Do Azul Extension ...| ... | ... |... 
Burlington, Cedar Rapids, hi I ie 

&c., mortgage......... «a howe Louch ecw | oem | cee Se ae : 
Cairo ona Sharan ‘ennes 7 a 80 | 60 62 | 40 | 64 | 130; 51 Agents— Messrs J.S. Morgan and Co. ‘London. 

Caledonian ..........ccsccess 1110 | 89 L093) 903}136 963, 97 (302 Buchanan street, Glasgow. |Glasgow, Edinbargh, Lendon, &c. 
Do new shares ......... |. 4 il ‘ \Note-—The main line runs from Glasgow,.|Note.—The dividends declared 
Do Scottish Contral .../160 154 |1603\154 |1744155 | 157 | through Lanarkshire, to Carlisle. To this| from Dec., 2848, have been— 
Do 44 Original ......... 1105 1013 1045) 102 |1084103 | 103 there have been added branches to Edinburgh} 3; nil (5 times) i; 2, 23; 

Do 5 per cent. No. 1...'115 110 115 j111 $120 112 | —_ and Greenock, besides a large network in this} 2, 3; 3, 3; 3, 2; 1, 33; : 54, 
Do 4 per cent............. . ; district. By the acquisition of the “ Central” 5; 3h, 4; 38, 5; 42, 5g; 5, 
Do 5 per cent. No. 2. 115 1108 1143 1103)! 20 1113) 118 and “North-Eastern” Companies, access is| 5$; 5, Oe 54, 63; 64, 7 
Do 44 pr cent.No.2 3.4 1084 973) 104 
Do 44 per cent. No. 5...) .. 
Do 5 per cent. No. 3. Jil 1055 113 ps 
Do Dumfries, L. & Lock. ee 
Do Scottish Centrl. 44% ... | ... 
Do 
Do 4 % debenture stock 994 a 100 
Do Scottish N.-Eastern, 

100g}108 ‘1013 aa obtainei to Perth, Dundee, and Aberdeen, and 
ay Wee 102 the Northern and Eastern Districts. The 

118 110 | 1104 | Forth and Clyde Canal is also absorbed. The 
Rae. 30° Capital account shows--total raised, 25,858,048/;) 

1044 1013]1083 1023) 103 
|... | 102 

963/102}, 98 | re 

and expended, 26,169,379/. ‘ihe ordinary 
capital is about 8,300,000/ (exclusive of new 
issue), and all other capital is preferential. In 

IN oc icnnnnessss 943, 90 | 95 | 90 {105}, 93 | 945 with the Nerth British, the advantages of 

Do do Aberdeen 3$ %...! ... 2 .. | 84 | 774] 78 which were united working and a cessation 

Do do — 6 %.../137 139 137 133 |146 (135 136 from competition and extension, but after 

Do do — ae ee F 7 | 157 much disputing this agreement was abandoned. 

De do Dundee & Arbrth. 228 pes 2324 229 2474225 | 230 In 1871, the terms of an amalgamation were 

Do do -- 5% al 112 arranged between the two companies. This 

Do Scottish Midland wae 151 a 1534 147 157 1149} 151 agreement also was broken; and competition 

Do do 49% .....ceeeseevee 1034) 994 1044 1004/108 ‘101 | 102 again resulted. —{Continued on page 459. | 

Do do 5% ..sssosee voor ftoat hosts’ 110}11195 111! 113 

—— rrr . 
er et 

74; 74, 64 
33, 39; 33, 

Note.—The “ Scottish Central ” 

; 43, 53; 5, 
3s; 34, 43;: 2, sf: 64, Suly, 

"7 "75 

” 

orcinary stock participates in 
surplus dividend after 7 ¥ has 
been paid to the Caledonian. 

Note.—The “Aberdeen ” 

ae 

“Yar 

a 

1868, a joint-purse agreement was entered into|Glasgow, Edinburgh, Aberdeen, 

divi- 
dends are fixed at a minimum 
% With participation im profits 

after 7 7 % paid to the Caledonian. 
‘Lhe “Midland” & “Arbroath” 

354. 
will also participate. See page 
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>a sihoceniineerececneOLaeR ASAI DRpSOe sessment ota ee nn 
BRITISH, COLONIAL, AN eon 4 AND ‘i 

a Ry a a vans es ND FOREIGN RAILW AYS -—Continued. | 

a PRICHS OF THE — — a \ 

APITAL. M ne oe DIvipENDs. 

RAILWAYS Amt - : . | Busi- ee 
© x - 

Subscribed. | of | Par.| =] 2 | 3 | Bes Last F | 
£ Sh: = | & | ¢ | Done. ast Four. | Pay 

- = a Share. S iat fo Rate Per Cent. Per Annum. a 

aledonian—Glasgow and Garnkirk (guar. 8 %) 156.355 1 ata acai eS lh ee 
. gow and “arnkirk (guar. & 7 56,35; i oo | 25 [19931 1883 [= ee 

Do Glasgow, Barrhead, &c. (leased to Caledon.), 150.000 a a oe — 168s 8 8 | 8 8 iFeb. & A 

Do Ne OW cocccesccccesecesesscee’ to Peeeere eeececees 125,000 af 100 rs, 'Q7 an 1105 43 44) 43 44 Feb. & Ane 

DoG wie General Terminus, gu: rante ved , 160,000 as 10: or i 7 3 oy 34} 3% 3i\Feb, & soe” 

Sis Geneneck (resventee’d be Caledenien) ate see 00 | 99s) GS | 99g) 995 44 44| i in. 2 
reeno guaranteed by Caledonian) ......... 500.000 100 | 74 | 72al 74°} 74° 4 i q 4; Feb. & An 

Do do 5 per cent. preference .........ccccceceeseeee: 150,000 ee 100 21 {i 17 ’ — ; 3 ’ 3 Feb. & A : 

Do Lesmahagow A, guaranteed by C: Jefienlan ~ 60,000 a 100 145 142" a ++ = 5 o 5 |Feb. & on 

De - B do do 45,700 7 100 190 16 an oof . © 6 | 6 |Mar. & Se Pt. 

Do Wishaw & Coltness, guar in perp 18, 9001p ar ani 240.000 a 100 |193 [is a. os i b aa 5 /Mar. & Sept 

Do Clydesdale guaranteed 4} per cent. perpet 450,000 100 filu {i =) 0 Lit 2 ‘f ‘5 a] 7}/Feb. & Au 1] 

Cambrian, No. 1 (Inland Section) ......... ehciaeeail 459140 |. | 100} "eee ies 44] 44] 4] 4g Feb. © Ang || 

Do Coast Section Stock  .........sscscserecsesees 384,745 im —s - ase | mi. nil. pil. | nil. }Mar & at | 

> - ane eee eo ae Se ee ee | nil. Mar, & Seht | 
Do 5 per cent. preference, Machynlleth, No. 1 .. 134730 | wo}... |... poe : () Caper] 9 | o | >» |Mar. & Sent 

} Do 49 oy oe = No.2. 80,000 a LOO a ee #2/10% 4| tal- ic o | 5 5 |Mar. & Sept. |} } 

Canada Southern 7% First Mortgage—issued at 93}: 260,000 atte | tf . | () ised. )? $3 42 43\Mar. & Ser | 

| Cape Breto GD; RAE as sevecnns 309.00 - ae ee | 7 \Fund'd|Fund’djla dotiilJan. & Ji BY 
| Cape Breton, Limited ............-vsssrsessssersesssees 309,000 10 10 ‘adentivan. & July, | 

Ce ntral RIG casiscnvenendseucsbetuasaceen busawnns 1,300,000 20 99 118 | 173! 17 | aes ae . | 
eee ek ee Th a 20] 18 | 173) 174] 18 8 ft0jDe 1874. |22/ Auly. 1875/10) Deo. 7 

| Do 6 por cent. bonds.............cc.ccceccesseseessseee. ~ 600,000 00 | 100 1105 {101 103 | 1034 7 | 7 | 7 ae 

I Co 1 N se tereseenens ateteeeeeeeees soeneces ’ { } 100 § 100 li04 | O1 jlog | teed | { a 7 Jon. & July 1] 

so “~ _ Jersey 7 % ‘ onsolidated Mort. 189¢} $25,000,000 31 000) 103 1001! 962 100 & | 100s xd " et - 6M: , Sept. | 

entral Pacific and California, lst Mort. Bonds Of eI ( ol ae"t oe ‘ Z| 7 7 \Ina j 
1 tM . bonds “25,885.00 } yr < Qu aa | j I JU 

| Do(California and Oregon Division) 6% First Mort ee | $100 | | 1a Ror xd 6 6 | 6 6 Jun elt 

issued at i78f/ p r at $1,000 R?. 000.1 , 204 | 
S » DELI cccccccccccccsececce “9 a vl ) 2 < ; Sf O° coe? { 

, Central l ruguay of Montevideo 7 % Bondsiss. at 75] — roa |$1,000) nen ” 9 | 93 Jug | ; 6 | 6 | 6 ‘Jan. & July | 

Hy Do 7 % preference shares—issued at 383 ......... 932.300 | 50} 5so0l1G| iz! 14 +f | 7 ’ 7] 7 |Mar. & Sept. | | 
| ¢ Ynarkof-Azof 5 % bonds, guarantee 1 by Russia. 4.349 98 | | as | it | = | * ‘ . ° Feb. & me ' 

; V sLUSSIA..o 08, {049.2 0 100 9 ) < On | . ~& At } 

c harkow-Krementschug, guar. 5 per cent. by Russi: 1,716,000 4 Ee 100 99 065 Sa aoe | : i D | o/Mar.& § i 
ade : - OV Kussia yf 1H,0K t . 99 | 95°! O7 Or? > | " = oy sar. @ Sept, 

| Chic ago & Alt n 6% Sterling | solidated Mortgage 600,000 | 100 |l07 |104 a ae | ae - al | 5 Mar. & Sept i 

| Chicago and rz ih 7 % Mortgage G m bob eetbpeses 576,000 | 100 | 100 ‘83 | 73 | 774 oa 4 : 7 G jJan. & July. | 

Chicago. Milwauk« e. & StP: aul 7% lst Mo ed. 1902 R00), on Ne BL ov 7 | 7 7] 7 iJ ae | 

Clevid.. Colmb 2 800,000 | 100; 100] 871) 82} 86) 85 - ~ ( van. & July. || 

levi Colm 2 C incin nati, & Incianop. Cns 1. Mort. 500,000 | | 100 |] 89 | g2 | . : ‘| 7 Jan. & July. jj 

[reenee iKveswick, and Ponrith eoeccecccccceceses 290.000 | 20 20) te ° OOF Sq es | | ee | oe . 

MID venscrssnscovavanvicsseevons 840.000 | .. | 10 Paha | 63) 33| t | 5 |Mar. & § pncasnsenuhuaw seuepisuusnieke 840,000 | . g7 oj i : 9 | Var. & Se 
i ae - ™ 100 | 89 ei 879) 86g (9 in 71/8in °72/7in °73'8 in ’74\Jn Ay Sete 

| Do 5$ per cent. preference perpetual ............... 48.000 | a al ee = | nil | nil vil. 24 Mar. & Se t. | 
} Do 4 per cent. preference perpetu on roy 4 74 | . | 64 bg | 54) 54 Bal =i \. i = Pp 

. oe POTUAL coccocccccccece 80,000 5 | é 2} 2 09|/ Mar, & Sept. 

Cork and Limerick direct ..............scsssesces gs'o05 | T oi 4 4g) 4G | 4 4 | 4 | 4 \Mar. & ane 

| Cork, Blackrock and Passage TaN ee aaa 12 340 a 20 “er eee i es | 3 33| 84) 24 Reb. > - P : 

ic iaiesiis critica bsin eiiancasiniioaueiniel yee a oe oe | 1] azisune @ De || 
Do 44 —— ae A THe eRe e eee eeereses eves 574,594 20 20 | 64 Db | 6 | 6 | ° a . } : 43) 2 ?5.- une & Dev. | 

o 4s per cent. guaranteed Stock .............c000- 400.000 | i 100 hy “109 | . “ nil | nil. | mil. | nil. | 

De 44 per cent. preference perpetual Shares, 250.000 | “90 | 0) 7 | a “| 13 44) 3) 44] 44/Feb. & Au | 

Do 45 per cent. debenture stock .............00+. es 330.766 | ... | 100 [Lid (Ll2 (13 | ~- 43} 44) 44) 44 June & ro 
easel Ciamninadiaiaiens 330.7 = 100 [114 jL12 j113 | 1133 | 44) 44 ar soy = Dec, 

ee en ae wen eneemnraas 375,000 100 165i... ee j =| 2 3) gvune & Dec 

o © per cent. prefe FONCE SNATES.....cccccccces 375.000 100 | } ri oi pat | 
ee 116,250 yl Seb ri hae tas : . | al } 

a ae O;} 10]... } +. | 20] 20 a) es le 
ema - 0 Ll ee 380,000 } 10 | 10 | 134 13 { 1331 13 74 4 ‘s > May & Nov. 

1 ae eseecne SPeserconcemercencsessssneseconsecceseescce 
160,600 | 100 oath igo. “9 3} 3h) 65 34 " May & Nov. | 

Jo 7 per cent. perpetual ......... .....ssecee-seeees 115,000 | ... | 100 {11 3 eaeieboe 4 4 6 7 \April & Oct. | 

oe 7 erm Railroad, lst Mortgage 7%...) $2 500.000 | |. | onae. 15 35 a | a t 7 | 7 | 7 | \‘\P ril & Oct. | 

0 2nd Mortgage, 8% ..........eesseseereeeess “181000000 | ~” | Bi03) 43 | 35 ta | nil. | nil. | nil. nil | 
nine. kid uti mee 1,000,000 {| ... | $103; 45 | 35 | 40 | 958 nil, | wil nil — bs “d . a i} 

. a: >. my AS wemeee a» i° N +} ss! 7 . 

Dublin & Kingstown—Dublin, Wicklw, & Wexfe 870 OOO hepa a »rthe rn of Ireland. | \ } 1 

| Dublin and Meath................. oe 133155 | 8 BOD loge h© 216) 315g 93 34 93 95 _ & Oct. pcibibel Wediinienabence 33,155 95 | oF ¢ ; ae oe 73) c 

Do 5 percent. redeemable at 5 pm. after July, 1867 120.750 | ox oR a te a aan | 43 nu, | nil nil. | nil. 

SR | 6710 _ Df vee [coe tne OE | ow Tce fl 12) 13) Mar. ‘& Sept. | 

| Dublin, Wicklow, and Wexford ........ ae 645.000 Bite i onal mae 1 eT 45 | nil | nil. | nil. | nil, |Mar. & Set. 
Do 6 per cent. perpetu: te eee | ona > | ses 100 om Ji G9 Qs x4 ' 3 | 331 34] 4) Mar. & Sept. 

! Do5 percent. preference, 1860, perpetual... ae | s. | 100 j140 139 (140) 140 | 3 | 6 | aol = 

- - I ence, 1561), perpetual ...... 300,000 | 50 | eo | 671 563! xo . 7 6 | 6 |Mar. & Sept. | 

= © per cent. preference, 1864, perpetual ...... 150,000 50 50 574 564) $7 fl . | . | 5 | 5 |Mar. & Sept. | 
| 0°02 — coats 1865, cme | — . ® | vig vo5 oé } ovuy 5 | 5 e = . : . ! 

Dundee, rth. & Abrdn. leased to Cale a eel ee 50 dU 15 ‘ v5 57 | 87 | 5 | - | 5 | = a . Sept | 

Do 5 per cont. Ist & 2nd class & 1862 wallesens 298087 oe 100 }l01g, 100101 | 101 | 4gh ag 43! 43) Mar a 
eh," sah water eaten the neta S62 preference! 293,087 we | 100 {117 (L116 1117 | 116 or. 3) 4) Mar. & Sept. 

| Dunaburg and Wi 2um Of per cent, ... 70,000 _ 100 {126 |124 |125 125 | 5 | > | al 5 |Mar. & Sept, | 
rg an itep sk, Li mited | 2,6 . = =o oS | 54 521M J 

D pedeeeceecoocccccsccs 2,600,000 16 16 194 19 ral ona «6 wer -.s “4 07 May & Nov. | 

— h Indi un (Java) 45 per cent. guar, by Dutch ae 7 oS 6; 63 a 64 Apr. & Oct 

Government, redeemable in 38 years from 1867.. 339.000 | 843 g43 ee _ , | "| | 

| D on ‘Bh a redeemable in 35 years from ¢872 sr 398,300 | 943) 84 38 an | as 865 44 44) 43 44\Jan & July. 

utch Rhenis snettpemees joie 2 400 : ; iat $) ‘| ; $\J : July. 

Do Now Shares .......c0sccece-eseeeeoes ean 2,400,000 | ~ | 20 | 209) 26 | 263 2633 gi 7 45 ea 49 ong . —— | 

| | ARIE TIIINIINA sso sccisensinetinevekaeencneatasnanee ne ———— oe 8 | 10g) 10h 10s) 105 " 73 . er oo 
' E: : _ttteeeeeceeererseseesenseaeeeeseeeesseens 500,000 | 20 391 43) 44) « =. | SS) ‘4 7 ‘yin 75 Jan, & July. 

~ Argentine, Limited (%guarantd. shs. (iss. at 18)| 668,000 26-4 20 1: 5 1 i} 19 ee y .. : ‘tn wigan. & Jaly | 
( ar 2 ; , ~ a Zé , ‘5 ° 5 u - & y. 

| oe - h aoa = st Mortgag e, reaeem;: ible 1884) 299 900 i 100 100 | OG | 90° 9 R. l ra é ant, i int. nt. June & Dec. 

| Maste engal ordinary stock, guar. 5 % by Ind 99-- =o | } ade Ye | Digzd) ,., 7 7 | 7 | ’ Dec. | 

Do 4 per cent. Debenture Stock _— im “ani aee a se oy 58 53 | ! es ‘ valy | 
Do $c. f m tt + eee serene ° | 4) 1,305 im | 100 o2" LOO 101 1004 Té ~s) oF 52 Jan. & July. | 

per cent. bonds payable 1 Nov. 1876......... 45,400 02 }! i . | ¢| 4 jJan & July, | 
Eastern of France..... yevecenenewen 1 q 680.000 "90 a ped aed | LOLS | 5 | d | 5 | ; [May & Nov. | 

- : ’ — seeeee ececseceece ereeeee i og } 2 2 ia st | oil 9» leas he e » . 

Do . per cent. re leemabie obligations ........ we} 7,026,919 | 20] 20 = a O3in71 6$in 72 sgin 73 6gin74 May & Nov. | 

Be er Se I nvcaneccsercvnsintiniioscans | 20,732,478 | 12 i ge i. co. oo 5 6 o 5 |June & Dee. | 

Esstern of Massachusetts 6 % Mortgaye, 1893......| 600.000 hoe WO | 85 | ~ - : : . | 5 |June & Dee 
East Indian guar. 5 pr ct. by Indi: “ °° - pote o- 100 |100 So | 874 903 6 : _ . e 

in Oh. Cecneet ala : . by Indian Government...) 25,991,760 a 100 |1Z0 1118515194 119° ; v | 6 6 | Mar. & Sept. | 

Do Rieatie See emanate Nnenee oe 300 lug por" 1108 | i074 lg ey 
Do a aa e! = pod redeem. 1876...) 208.240 Fees 100 |... { 117 3 43) 4s) 44) april & Oct. | 

Do - inconvertible, 1875-77 ssesee| 1,207,450 | | 100 1102 100 jL01 100 4 A ‘ ea 

Do inconverti bie, NS 440.000 a i own sy | " ; i 4) 43 44 4sikob. & Aug. 

ok Sr 4} inconvertible, 1875-7 ..... ..| 1,292,550 i 100 jer es LOO 4; 4 4 4 |Mar. & Sept. | 

| - =o — peatoutinstenestnoucans sintedeonateses weeeee) 1,400,000 | 29} 20 Vial Taal il _ 43 42) 4J) 44iFeb. & Aug. | 

» 5 % lst preference issued at 725 .........ceee0 400.000 100 oan al il 11} nil. nil, nil. | nil. | Mar. & Sopt. | 

{ = 6 per cent. deben. stock issued at par. i 429.350 ion 100 re 7 a 1 &o iis oe } 

Jo 6 pere ~ , aa a an be | aay 30/525 11274) 1295 7 a Ti i mee 

| Do 6 ae a: 1898 dobermans ae re ntetee 1 400,000 ove 100 1125 |i18 i24 1244 F ~ " ps 4 July. | 

‘ - 1875 debenture stock ......... tS oa dhe toe, ove ese } i 

Ai vee | 400,000 | 2. | 100 [111 [06 Ito tu e pes Ci dam HFehp, 
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1873. 

RAILWAYS. 2f{* 

Do Glasgow, Barrhen 

SD Ge: kv kenccdannccns 

Do LesmahsgowA .../ ... 
Db = _ 

| 
Do a are as " 

Do Glasgow Gon. Term.| 96 9; 
t 

D» Wishaw & Coltness| ... 

| Caleda —Glangw. Garni} 184 1 

} 
| Do Greenock ..........-. 10 | 

1} 

| 
} ] Do Ciydesdale ......... 104 (L001 105 

| Can brian, No. l eocceesse of 29 24 

Do Coast Section ...... Dein | 

| Do do Lianidloes ...... 

Dod %preference..... | ae 

Do 43% a ee at Bias 
Canada Southern 7 %...... 95 | 80 

| Cape Breton ............... 110] 5 
Central Argentine......... | 21} 15 
| SOG W Mesiksedansas aaa an se 

SR Seinsueciieest swan 

| Cer tral of N. Jersey 7 %..) ... | ... 

| Central Pac. & Californ.) 944] 84 
Do (California&Oregon)| 91 | 863) 

kot | Central Uruguay ..... eee LOL | 94 
Do 7 % preference ......} 404 334] 

Charkof-Azf 5% ... .....| 984! 91 
Chark.-Krementschug .,.j 98§) 94)! 
Chicago and Alton..... aes 

Chicago end Paducah ; 
Chicazo, Milwaukee.. ...) 93 BO 

| Clevid., Columb., Cinein..} ... |... 
| Cockermouth, Keswick...) 28 | Is 
FNPUIND- .chcnaduteasssessevet tow | OO 
| Cork and Bandon .........| $84) 34 

DOGE'S ccavcercccccseese | 

yp re ecee was 
Cork and Limerick ..... | ne 
Cork, Blac krock, & Pass. 132 10s 

Og | abeiiaas ly 6 

5 Sa Eh oe 
Do 45% debenture ......j110 |105 

Corawali!l Minerals......... fo ean 
RON \enccadidicebsccdtens 18 | 17 

| Datroit ar Milwaukee 90 | 67 

Do 2né Mortgage ...... | 90 | 56 

Dublin and Kiugstown...|213 |206 

Dublin and Mea! 

SOE knhisssitncsviasiecs 

RE  drnicueubachienucens 132 |126 

Dundee, Perth, &€ Abrdee:| &6 | 91 

ie ae 115 41] 

Do Newtyle ........ 115 }110 
pansbarg & Witepsk...... 19 j 17 

| Danedin & P rt Chalmers] ... | 89 
‘ =o 
Deteh Incian 43% ae 82 ‘4 

Do 1869 issue........ nae tae 

Duich Rienish ..... RE 264) 23 

Do New Shares . 

East Arventine ............ 2d] 7a 
Do Ist Mortgage ...... oi Eee 

Eastern Bengal ............ 1124)106 
Do debenture atock ...} 98 

Do 5 ¥ bonds ....... oo00 ft O8 
Eastern of France. ef DID 

| 91 
| 
| 

Do 9% se erecesoescecs . f= |=|3 

101 

dis 

Do = 7 st - 

Easter: of Massachusetts 
East Indian........... Wstecs 1154] 1083 

Do 44 & doben. stock...}/107 102" 1109 

Do debentures, 5 %......}1 134107 | 
Do — 44 %... en 
De — a os hon 
Do — 43 %... ‘ ‘ 

East London ..... 
Do 5 & lat preference] coo | ces 
Do 6 ¥ debenture stock/114 | 88 
peed nr oe 
Do 6 %, 1875 lied one | ee 

P RICES” IN 

| 3 
| ee — = MARKET | 

| | 3 

SE TT oF see i ee eee 

ee esos cn ns Snares s/s sts ie sss se ni iT 

= —-— ~ rr _ TT a vr ~ 
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_ BRITISH, COLONIAL, AND FOR KIG N A ALL Ww AYS —O vontinued, 

7 | Clos- Markets where chiefly | 
ng 

Price ADDRE ES dealt in. 

Dec. | 
1874. * Dealings Limited. } 

neni iii i aaa tan linea a nema } 

184 ued from page 57.1 \Siaegow.* i 
103 43, the pressure put upon the companies} IGlas gow.* | 

Sb ed in other agreement ie ing rat ed for | 
964 the abandonment of competing schemes and Glascow.* 
70 aiv n of traffic betw -eTl Cé rtain Pp int 3. This jlasg Ww, é&e. 

1162 has had very good results. For scheme t | 
137 consolijate preferences and guarantees, see;Glasgow.* 

115 page oo4, 8444 miles of line in operation 

Iss Tinos. Hill, Ch 1; Arch. Gibson, Secretary. Glasgow. | 
105 C. 

| 17$ Oswestry r, London.* 
| see | Note.— Miles in yperation, 178. This company has for some time been under the | 

| 90 | protection of Chancery; but schemes have lately been carried out, arranging || 
90 the claims on the inland and coast sections, end ecapitalising arrears. Marquis 

of Londonderry. Chairman; G. Lewis, Secretary. 

524 Agents— London Bank of Commerce. London. E. A. Wickes, Cha:rman. | 
8 Union court, Old Broad street, E.C. London.* 

| 18xd Palmerston buildings, Old Broad street, E.C. London. 
| 104 (John Hegan, Chairman; (i. Woolcott, Secretary 

} = | | 
| «+. |Agents—Messrs Brown, Shipley, and Co. London. 
| 88 (|Sacramento. William street, New York. London. 
| 85 jAgents—Mosars Speyer Brothers. London 

' 

| 90 i4 Great Winchester street, E.C. London. 
| 27 \G.W. Drabble, Chairman; C. O. Barker, Secretary | 

| 984 |Agents— Messrs R. Raphael and Sons. ~ London, Amsterdam, Berlin. 

95 ‘Avents—Messrs J. H. Schroder and Co. Loneon. 
98s |Agents—Messrs J. S. Morgan and Co. Londen. 
S85 80 Coleman street, F.C. London. 
&5 Aventsa—Messrs Morton, Rose, and Co. London. 

Avents-—Messera J. S. Morgan and Co. London.—Address,Clvelnd,Ohbio. 

20) (Keswick. J. Fletcher, (h.; P. Thomson, Sec. Lancaster, Carlisle, Manchester. 
i finlay & Co.,H 10 Fx: that ive bl ls. East, Liverpl. Liverpool, Londor. 

25 (43 Lower Gardiner street. Dublin. Dublin. 

6% iD. M. Birney, C/airman; J. H. Connell, Secretary. 

'Penroses Quay, Cork. Dublin.* 
10 |Albert street, Cork. Robert Hall, Chairman. Dublin. F. K. Parkinson, Sec. 
64 |Plymouth. London, Bristol. 

1024 | Vote.—Leased to the Great Western, Bristol and Exeter, and South Devon, who } 
| guaranties debenture and preference iaterest. T he deficit provided last year 

119 by the associated coinpanies was 16,502/, as agninst 6.6631 two years ago. 
925 |5 Westminster chambers, Victoria street, S.\W. |London. R.C Preston, Sec retary. | 

IS: |Aberdeen—See * Great North of Scotland.” Aberdeen, Edinburgh, Glasgow. | 

I 3 Ditto. —P. Davidson, Chairman. | Ditto., W. B. Ferguson, Sec. 

“$ |¢ Mincing lane, E.C. Liverpool, London.* } 
L125 iJ. A. ‘I ine 10, Chairman; V. P. Sells, Secretary. | 
625 [De troit, Michigan.—C. C. Trowbridge. President! and Receiver.) London. 
big | Note.—Operated by “Great Western of C nada.” [B. Pim, Sec. | 

' } - 1 . ee | 

210 135 Westland row, Dublin. Leased to “*Dub., Wick.”|Dublin. J. J. Robertson, Ch. ; J. | 

2 't0 Dame street, Dublin. Dublino.* | 
13 | M. Birney, Chairman; H.C. Hanson, Secretary | | } 
(53 }48 Westland row, Dublin. Dublin. 

| 1323 |Note—The dividends on ordinary stock sin-e|Sir James Power, Bart., Chair- | 
| 55} | Dee. 31,'60, have beon—nil; nil, 3; 3, 3; 3) man; E.W.Mannsell, Secretary. 

! 

| 
| 

i 

5; 5,5; 5,4; 4, nil (6 times), 2; 24, 245 2. 
} 
» 
2 

23; 3, 33 34, 3; < ©4 35 +}, June, Ls 
om 

4 
~o$ |> Bank street, Dundee. art of ¢ taledc nian Edinburgh, Glaegow. 

1138 system. Lord Kinnair Y Chairman; Messrs 

1123 Shioll and Small, Secretaries. | 

19$ |15 Angel court, E.C. J. Smith, Chairman. Londen. S. H. Godefroi, See. 
. Agents—Crown Agents for the Colonies, Spring Lc ndon.* 
be \gents—Messrs Horstman and Co, { Gardens. London. 

85 |Agents— Messrs Samuel Montagu and Co. London. 
26 1:0 Graecechurch street; and Utrecht. sondon, Liverpool. 

2pm |C. J. Adame, London Agent. 
i¢pm ler. Ameshoff, President > J. J. U. Sterling, Sec. | 

idx. |48 Lothbury, E.C. Rt. Hon. W. N. Massey.}London. 
92x M.P., Chairman. H. B. T. Powell, Secret: ry 

115 {18 Gresham street, E.C. J. F. Leith, Chairman!London. E. H. Smith, Secretary. 
98 | Nete.—1&8s m iles from Calcutta to Goalundo, at junction of Ganges and Brahma- 

101 pootra rivers. State line to Darjeeling will form an extension. C apital, 3,084, 2827. 
204 |Rue et Place de * Saeaiee Paris, {Paris, London. 
184 | | 

; 
] F | 

925 |Agents—Messra Baring Brothers and Co. London.—Address, Boston, U.S. 
29 Nicholas lane, F.C. London, &c. | 

107 |Note.—1,280 miles open on the main line, and 2253 miles on the Jubbulpore | 
} line. The line now complete, extends North-West from Calcutta to Alla- | 

veal habad, Agra, and Delhi; with a branch from Allahabad to Jubbulpore, | 
100° where a junction is made with the Great Invian Peninsula. Near Meerut a | 

junction is made with the Delhi and Punjaub lines. Capital received, 
2 | 10 00 30,745,8961—R. W. Crawford, Chairman; DO. 1. Noad, Man.-Director. 

of 3 Great Winchester street buildings, E.C. ;Loudon. } 

qe W. Hawes, Chairman; G. E. Cooper, Secretary +a 
a 106 | 

| 
| 
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Edinburgh and Bathgate leased to North British; 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 

CAPITAL. 

RAILWAYS. Amt. 
Sutseribed. | of | Par. 

4 Share. | 
—_—— 

aa ae | a 
(Edinburgh and Glasgow) .......... sibicinebenbes 250,000 

Mirie, 45 por Bol ....ccccvcceser.e.svcccescseseeces sine .».|$78,000,000 
Do 7 per cent. preferred .........s0+0++ sananessseonal | $8,536,916 
Do Ist Mortgage, 7 per cent., redeemable, 1897] $2,485,000 

Po 2nd & 3rd — _ —1879& 1883) $6,526,000 
Do 4th == om — 1880) $2,937,000 

Do 5th _ — en 1888; $709.500 

Do 6 per cent. sterling debentures, issued at 75, 
POUOUARUES BID ccccecsnergrecivccnsecksccesescpinns $4,437,470 

Do 7 per cent. consolidated mi rtvave to absorb 

ther mortgages, redeemable 1920 .... .. $12,076,000 
Do 7 % 2nd consolidated mortgage sterling 5-20's,$15,000,000 
Do 7 % consolidated convertable gold bonds, 1903, 
UE ETD » uicikeuchskshasestessbucsneabeavecsvemnie’ $ 10,000,000 

Finn Valley Ord nary Shares .............cssseseseseees 44,980 
European and North American, Ist mortgage, 1898 411,000 

| Forth and Clyde Junction  ...........cccccscssccessecess 106,373 
Do Ist 5 per cent. preference...........0..cseceeeess 64,000 
Do 6 per cent. redeemable preference............... 16,480 

| PUEOR, GUGRIREY GUNES | iicesiivesscoseessecssecnenicnsetn |} 1,542,000 

| Galveston, Harrisbrg, & San Antonio, 6 % Ist Mort. 

100,000 

500,000 
Cee eee eee wee ee tees Do 1871, 5 per cent. till 1876 

Do 1872, 5 per cent. till 1877 
Do 1873, 5 per cent. till 1878... 
Do 6 per cent. perpetual 

Do 43 per cent. perpetual 

500,000 

248 OOO 

sbeneevsespnssessseseeobenense 227,000 
Do 5 per cent. perpetual ...sco.s.cesecseeeeeee esseece 30,000 
Do Whitehaven and Furness, teased at 8 per cent. 227,500 
Do do 5 per cont., perpetual 50.000 

Do 4 per cent. debenture stock 
7 oF70 

OG deZ 

red. at par within 30 yrs: issued at 162/ pr bnd.| $1,200,000 

Gilman, Clinton, and Springfield 7% lst mortgage! 
WTR. cccccbwancincssirnntoannstelebacssrbecshoeunsetel 400,000 

Glasgow and South-Western  ...........,secccescesceese 4,727,710 
Do perpetual, guar. pref. 5 4%, and further profits] 406,250 

| Do _ guaranteed 5 per cent. ...| 842,110 
Do perpetual No. 2, 5 per cent............0csesceees 321,000 
Do Castle Douglas Pref. 5 p. c. & further profits] 36,000 

Do Maybole and Girvan 4 per cent. perpetual ... 25,000 

| Do5%preference, not convertible ................ 12,200 
Do Greenock and Ayreshire 44 per cent.......... ..| 150,000 

{ Do 5% preference shares, 1875 ........... Geneign bee 550,000 
| Do4 per cent. debenture stock ..........ceseeseeees 489,074 
| Glasgow, Bothwell, Hamilton, and Coatbridge ...... 000,009 
| Grand Russian (guaranteed 5 per cent. by Russian 
OE EEL STE: 12,000,000 

Grand Trunk Canada ¢7$ millions at 224 per -ent.)| 10,025,144 
| Do Buffalo and Lake Huron 54 per cent. bonds... 500,000 

Do Island Pond Mortgage 6 per cent ..........006 99,000 
Dod per cent. perpetual debenture stock ......... 920,000 

| Do equipment bonds, lst charge 6 per cent. ...... 500,000 

| Do equipment bonds, 2nd charge 6 per cent....... |} 461,220 
| Do Buffalo and Lake Huron, 1870 ...........0.00008 eee 
| Do ist preference 5% ........ cesmneavuahabia neeseipers 3,218,149 
| Do 2nd preference 5% ..rseccresrsereersreresseseeees 2,327,803 

SEG SHOMIINGD SET, - cncicnsciciecniscuninszeneciiasion 7,166,911 
| Great Eastern (capital raised 30,122,639/)............ | 8.368.014 

Do new ordinary, at 41 per cent............0ceeeeeees | 1,500,000 

} Do Metropolitan stock issued at 5 premium ...... 640,000 
Do East Anglian No. 2.......ccccscscccsscccses peeveess 826,885 

a Do — Be PE Is cvkiticanccevesseceaen 86,640 

| Do — A & © 7 por C0mh. ..0ccserescesesese 80,650 
Do _ B 6 pet Oetth.cecccccsocssesovesesoces 120,000 

| Do oe ee, EB. 2 scsnomebieoensanis 206,723 
| Do Eastern Counties 5 per cent. No. 1 perpetual. 960,000 

| Do _ 5 — No.2 perpetual.) 960,000 
| Dao — ¢ - perpetual ......] 641,817 

Do Eastern Union, 4 % and ereditors’ stock ...... 356,030 
| To — 5 — — | 223,361 
| Do Norfolk, 5 % perpet, 1846, & Wav. Valley, 1847| 336,980 
| Do — 54 per cent. perpetual, 1847 ..... eee} = - 105,000 
| Do 5 per cent. preference perpetual, 1862.........| 1,122,600 
i Do 45 — nie ste 1861-62 ...| 898.454 

| Dod —_ — — 1868 ..... esos} 1,202,410 
i Des x oo a Se ciate | 815,888 

Do 64 — _— 66, red at 10/p at Co.’s op| 58,109 

SRS ce SI | 446,281] 
i Do4 — debenture stock .......ccccccccccocee| 1,086,732 
| Doi — — i scnieniniesainane | 1,510,C00 
| Doi — — B 1867,redeemable| 2,926,334 
| Do Newmarket, guaranteed 5 POF CONE. ccossexcsscel 142.425 

Do Harwich, guaranteed 4 per cnt. in perpetuity} 128 8350 
Do Woodbridge, 4 per cent. in perpetuity.........) 187,450 

| Do Lowestoft 4 per cent., guaranteed....... ssseseee] 120,000 
Do do 6 _ vicenticmaael » Ae 
Do Northern and Eastern gnaranteed 5 per cent. 

_ in perpetuity)... ....0....ccrsere icin ceiens re 910,800 
| Do do (guaranteed 6 per cent. in perpetuity)... 269,600 

Do London and Blackwall (leased at 44 pr ent.) 1,535,125 
| Do do 4} per cent. perpetual preference........... | 250,055 

100 | 100 | { 

oe 100 | 

a i 
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DIVIDENDS. 
(eee } —_—~ ~ 

> } 

, j 
P tyable, | | 

} 

TT. 

> Feb. & Aug, || 

\pril & Oct, |] 
nil. Feb. & Aug. || 

May & Noy, 
Mar. & Sept. || 
April & Oct, || 
June & Dee, 399°) *) 

G Mar. & Sept. | 

i Mar. & Sept 

June & Dee, | 

Quarterly, 
nil. April & Oct, | 
nil. Jan. & July. | 

o4 April & Oct, 

D April & Oct. |! 
6 April & Oct, | 
Os Mar. AY Sept. 

5 Mar. & Sept. 

5 Mar. & Sept. | 

o Mar. & Sept. 

6 Jan. & July. |} 
Jan. & July, 
Jan. & July. |) 

Jan. & July. 
Jan. & July, 

an. & J uly. 

Sr 

. 

os 

_ 

G6 Feb. & Aug. 

ni. iar. & Sept. 

{ Mar. & Sept. 7 

5 (Mar. & Sept. 

5 Mar. & Sept. 

5 Mar. & Sept. 
o Mar. & Sept. 

4 Mar. & Sept. 

5 Mar. & Sept. | 

4) Mar. & Sept. || 
we |Mar. & Sept. || 

Feb. & Aug. | a 

63 Jan. & July. 

5+ Mar. & Sept. 

6 June & Dee. iI 

5 \Jan. & J uly. 1} 

6 April & Oct. 

6 jJan. & July. || 
44\Feb. & Aug. |! 

nil. |Mar. & Sept. |) 
nil. ‘April & Oct. || 
nil. ‘April & Oct. 

nil. |Mar. & Sept. | 
8 Jan. & July. | 

mT a Aug. | 

| 
7 Keb. & Aug. 

> Feb. & Aug, 

5 \Feb. & Aug. | 

5 Feb. & Aug. } 

5 Feb. & Aug. | 
6 iFeb, & Aug. | 

4 \Feb. & Aug. | 

5 \Feb. & Aug. 
5 Feb. & Aug. 

5i Feb. & Aug. | 

5 Feb. & Aug. 
4: Feb. & Aug. | 

5 Feb & Aug. j 

nil. |Feb, & Ang. | 
nil. \Feb. & Aug. 

on 
4 |Mar. & Sept. 

5 Jan. & Jaly. \\ 

5 Jan. & July. 

5 |\Mar. & Sept. | 
4 |Mar. & Sept. || 
4 |Mar. & Sept. 
4 | Mar. & Sept. 
6 |Mar. & Sept. 

{ 

E Feb, & Aug. | 
€ ‘Feb. & Aug. 
if Feb. & Aug. 

4} Feb. & Aug. 
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Dec. 25, 1875.] 

BRITISH, , COLONIAL, AND FOREIGN RAILWAYS 
-—-— Market Prices in-——) 

1875. 

Do Greenock & Ayrsh. 
Do 5 % preference, 1875 
Do 4 ¥ deben. stock . | 994 

| dean I, oc sacecians 

Grand Trunk Canada ...| 2 
Do Buf. & L. Huron 53% 94 
Do Island Pond 6% ...| ... 
Do 5 & debent. atock..| ... 
Do equip. bonds, let ..., 105 
Do equip. bonds, 2nd...\104 
Do Buffalo & L. Huron 73 

Do Ist preference 5 %...| 
De 2nd preference 6 ¢ -| 
Do Srd preference 4%. 40 

Great Eastern............... | 53 
Do new ordinary ...... ge 
Do Metropolitan stock! oe 
Do East Anglian No. 2} 154 9 | 15 | 10 
Do _ A5® ... BRE 
Do — A&C7%... vfs foe | 
De — Bé¢d@ ..- | 
Do No. 1,5 % | {1149 /1083!118 | 
Do Est. Gain 5% No. } ae 105 115 |108 j118 | 
Do — 5%No. 2 j1il (105 nae [Loz 1118 | 
Do — _ 6%......{181 |126 l134gl127 |140 | 
Do Eastern Union 4 % . at 914| ol. 
Do i 5%. |. & os 
Do Norfolk 5 %, 1846110 105 194! | 
Do — 5)%,...... le: Riveie Uiati 
Do5 &prefrnce., pea 98 1074| 99 114 |101 | 
Do4$% — 1861-2) 96} 91 | 984) 92 |103 
Doi § — 1863/1024 93 |106 | 964 
D5 % — 1864)100 | 92 1044| 95 |1124 
Do6s% — 1866) ... Po MRnee Piksill xsd 
Do 5%, ST ie sheiebiaen 
Dot ¢¥ debenture stk. {100 
Doi §& — A.. 
Doi ¥ — B. 
Do Newmarket ......... | : 
Ep EEMEOEO <ésccrceseesl <<e 
Do Woodbridge ......... 
Do Lowestoft 4% ...... 
Do -- 6% serene 

97 7 | 994 96 

163 o1h 14; 

85. 97 | 9} 

1102 } 95 

.. | 93 | 90 

98 1106 |100 
93 }106 | 99 

53) & | 63) 

64 | 77 65 

56 | 674) 49 | ! 

224) 374 

| 96 {102 | 97 
117 (112 |120 {113 
{116 |111 {119 |112 

Do North. & Eastern 5%) 574 54 | 59 | 55 

OGRE uiivticsens 
Do London & Black will 
Do do 44 & pref.......... 108 

& \101 |107 {101 
101 {107 |101 

185 {175 

127 (119 

1873. | 1874. | 

RAILWAYS. % | s|2\% | 2 
a @ oa | © q i ‘wo | B | to] BE | ‘eo 

| \ai/3 (R/S) 
——— —_— —_-:-|— 

dinburgh and Bath gate 16p lOp1174$111 j122 \1 

a ala | Gly 324 4 46 | 233) 28 
Do 7 %preferred......... 73 | 55 wy 72 | 37 | 49 
Do Ist mortgage ...... ee 
BPW SE Ee ic knnsceccess ee el 
Pe i se ssariacesncceseors 
Do 5th eeeccececcccccesecces ° | ere } 

Do 6 % sterling deben...|100 | 92 {101 | 91 {100 
| | } 

Do 7 % consolidated| | 
mortgage, 1920 ...... 1 98 | 88 | 98 | 83 | 95 

Do7 % 2nd consolidated| vee | coe | 78 | 58 | 68 
Do % cnvrt. gld.bds...) 954) 81 | 834 57 | 665 

De PANE senses Se cerees spa tiwds A hate bith aos 
| European & N. American 78 | 70 | 76 | 62 | 72 
| Forth and Clyde.......... . 93 79 1101 | 93 |158 

Do lst 5%preforence....110 104 {111 106 (1174 
Do 6 % redeemable...... siaitenet Ean Ba 

PPUEMOGS ...ccccccsesccescoees 1723 155 |162 135 142 
Do 5 % till 1876....... | 15 | 12$) 14 | 123) 135 
5-6 S Gil 1877 ......... | 3p) 2p) 124 
Do 5 % till 1878 ......... Suhel 124} 
| ee 136 131 |137 130 {140° 
SEE sirtndainnvvnianreee 104 101 [105 (100 |106 |: 
_ | re 114 (111 [2144109 |116 
Do Whitehvn.&Furness 179 (170 {182 171 
SPO WP OF Bh) -wasssccesaseese . {114 |108 {116 | 
Do 4 % deben. stock a 103 | § 

Galveston, Harrisburg, & 
San Antonio ......... | 858 73 | 78 | 65 | 774! 

Gilman, Clinton, ard | 
| Springfield 7 % ...... 91 78 | 85 | 50 | 85 
/ ) Glasg ow & South-Western 1334 1073 1153, 96 (1153) 

Do guar. pref. 5 %...... 133 L174{122 117 
Do do —— = ceccee | ‘ sin 

Do perpetual, No. 2 meee’ 110, 1154 1114, - 113 
Do Castle Douglas...... ‘ menos 
Do Maybole & Girvan... 
Do 5% preference ...... 

16$ 

98 

161 Js 

| 92 

105 

1106 i ¢ 

7 
5 

264) 30; 
383| 52 | 384| 53 

| 

pices | eee 

102 | 9: 
123 |115 
i21 {115 

60 

109 | 
1084) 102 

| 
Price = ADDRESSES. 

“4 
| S14 Pee 1arlotte street, Edinburgh. 

102 965 

| - 
11123) 95 | 
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ie S.—C ontinued. 
: eR ponubenanesetta 

Hutchinson, Chairman. 

25 Head Office—23rd street, New York. 
A. Jamieson, 

This is the highway towards Chicag» and St Louis. 

93 ruined a once valuable property. That disgraceful body 

the payment of a few small dividends was made, but these 

624 | man of Bond and Sha cho lders’ Committee, Sir E. W. 
J. D. Ayres. 

Stranorlar, lreland 

90 | and as some of the n ortgage interest has remained unpaid, 
~ } . * 
»7$xd) now been appointed in the person of the presigent—Mr H. 

” 

1.—Visco 
65 ‘Agentse—Messrs J.S Morgan and Co. London.* 

1004 |103 West Regent street, Glasgow. 

1073 |.Note-——Leased by North British.—J. 
L074 Chairman; R. Young, Serretary. 

139 (|Barrow-in-Furness, Lancashire. 

McGavin, 

i532 | Note.—This line connects Furness, Coniston, 
125 Ulverston, L ancaster, Whitehaven, and other 
124 | towns in North a sashire and Cumberland. 

136 | Miles in operation, 102. Capital expended, 
104 4,571,2097—Duke of Devonshire, Chairman; 
114 | H. Cook, Secretary. 

180 | 
112 | 
101 | 

674 \80 Coleman street, E.C., or Boston, U.S. London 

Agents—Messrs Morton, Rose, and Co. London. 
W923 14 Bridge street, Glasgow. 

| 
} . 

dealt in. 
| 

| ® Dealings Li 
; 

iEdinburgh, Glasgow 

London, Livery 
Glasgow, anc United States, 

| Note.—This line runs North-West from New York 415 miles to Salamanca, a! 
| to Dunkirk, on Lake Erie, 46 miles. There are besides over 400 miles of branches. 

This compan) 
dends from "65 to ’72, the operations of the late “ Erie Clique” havi 

i 
ry j 

1, Manchester, | 

| 

paid no divi- 

ng well nigh |} 
the ordinary | { 

capital from $164 mls. to $78 mils. in about 2 years. Under the new management 
increased 

again ceased, 

stkin; 

unt Lifford, Chairman. Dublin.*—J. £ diie, Nee. 

Edinburgh Glasgow 

Liverpool, Lancaster 

Glasgow, Edi: 

The Markets were chiefly 

hited. 

mee 

sat 

tr.—Chair- 

Secretary, 

i20 |Note.—This line runs from Glasgow to Paisley Note.—Dividends from Dec., 47, 
113$ | and Ayr, and from Glasgow to Dumfries and} have be on—6; 
1134 | Carlisle or Gretna. The company possesses a ea 23; 
118 large network in Ayrshire and the Southern) 34; ‘ 
88 counties. 3154 miles open. Capital expendi-| 5, é 

110 | ture, 8,849,386/. Parliament refused, in 1873, 53, 53 a j 
1101 | to sanction amalgamation with Midland.— 43; 5, 54; 5 

eae Sir J. Lumsden, Chairman; W. J. Wainwright,’ 64; 5, 4 
984 Secretary. 

\London Agents—Messrs Baring Brothers and Co.|Lonuon,* &c. 

152 21 Old Broad street, E.C. 
96 |Note.—This line runs on the South of the St} Glasgow. 
98xd| Lawrence from Quebec to Richmond, Island| Note.—1,977 
91 | Pond, and Montreal. Crossing the river, it) Traffic les 

162 proceeds to Toronto and Lake Huron. The| com ee 
105 | company has absorbed tne “Buffalo and Lake| trade. Li 

74 | Huron.” Additional traffic is looked for on! 
7) | the opening of the “Intercolonial” line to the| Richard 
50 | coast. Capital expended, 30,273,790/, in-| 
29; | cluding discount on issue of new ordinary. 
3f rs Bishopsgate Station, London. 

i17} | chester, 51 miles; but by extensions and amal-| dividends 
103 | gamations, the towns of Yarmouth, Cambridge,| 

Lynn, Ely, Peterborough, and the whole of| 
the Eastern Counties lying ae the W ash. 
and the Thames, are absorbed. The London’ 
and Blackwall forms part of this system.) 

4, nil; nil, 

| 114 Traffic receipts produced at present from 763| from June, 1862 
113 miles in operation. A Metroyolitan system,| 14, 24; nil 

1334 involving a large outlay, was urdert: aken, for! 
90 which, during the panic of "66, the board were 

unable to obtain funds. For this reason the, tember, 1805, : 
Later issues of 

Gebenture stock provided for back dividends! 
line was placed in Chancery. 

96 the Metropolitan Extensions has been raised by} 
97¢ | further debenture stock issues, and by the) 
96 | Metropolitan stock. These extensions are now, 

completed, the Liverpool street terminus having! 
.. | been opened on the 1st November. In November, 
99x} 1868, the line was relieved from Chancery,' 

lléxd| and cash dividends were resumed in the 
} 116xd| September previous. Capital expended, 

Chair-|London.* 
man; Joseph Hadfield, Secretary. {London.* 

\London.* 
(London.* 

| 

58 | (London. 
| 

68 
105 (London. 
105 

Fant NG hope “1 e e 

~ .O 

‘London, Liverpco' 

on narrow gauce. 

J. B. Renton. 

London, Manch 

Note.—The main line runs from London to Col-|Note.—The “Ee 

34; 22. so 1, 

(merged into Great E tien 

investigation 
as which dise 

; 102 and other capital liabilities, and the capital for} in the 
cdenas were 

years, but ia 
distributions have 
as until iast year 
intereston un 
was charged to capt 

accou - 

2 } . 
ot. 4 

: 34; 34, 
4 4 i 4 43 4$; 

5, 5; 6,5: 

5 44, j 

. 5 53 6, 

ily, ‘75. 

Ma ster, 

in operation. i 

~ + 

have bee o—! 5, 4; 4, 

a 
(eight tit nes); 

1; nil, 12; nil, 23; $, nil Ngee 

nil, nil; 3a June, 1875 
:ommittee ol 

In Sep- 

} 

appointed, 

vered SC sri me errors | 

No divi- | 
ared for four 
y a few small } 

been made, 
part of the | 

oductive works | 

| ' 

ee aed fe; a 

4 ‘ eo. rs Ate 2. 
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a 

eager wee 
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| Gre 

Great Indian Peninsula, guaranteed 5 % by 

' 

RAILWAYS. | 

Do (sh 

D» 1867 
Do 1870 issued at 5 per cent. pren Wi: ccnceancenbanse 
Do deben. 4 per cent., 1878, ne option of ren. nol 

Do 5 % debe ture 1877, no option of renewal 

Do 4 per cent. debenture stock  ..........00+-eeeeees } 

at Luxembourg, purchased by Belgian Gov rn-| 

Do oblis per cent. red. 

, — —_ red, in 7 75 ye at 25... 

Do preference red. 

st, Northern, « capital raised 
Do A \ B takes ent. first, after 

Do BD? gets all 

i1110NS ov 

in 82 years at 
24,498,0 

that 2 

Do New Ordinary 1872, div. deferred to 1875 ...| 

Do Leeds, Bradford and Halifax unteed ) 
mil n 6% with further proiits on Great > 

No p annually at Dec. Bl .csssccecvcsces 5 

Do 5 per perpetual, IS49-50 .....ccceseesseees 
Do 5] r cent. redeema ai 10 r cent prem...) 

Do 44 — — — cool 

Do 5 per cent redeemable at 5 per cent prein...| 

D ! ns ated pre ence stoc] 

Do L > per cent. in p WT invdthncheauceonl 

Do 5 per cent. debenture Wa ROP Kaliscssince 
D DOGS SP OHNE... isncrcsvckeacks: wsee 

Do Boston, Sleaf &e. 44 per cent. ....00ss008 asl 
Do East Lincolnshire, guaranteed 6 %, Comp 

may redeem at 50 % premium ........ccccscccceees | 

D N 1 and Grantham perpet 

n, «c., 

Gre: ‘otland 

Do 5 p. c. pref. in perpetuit 

Do +3 — 

Do 4 per cent. issued for arrears..........cecccceeses 

LD: 4 y er ceut. B preference (3% till July,’ 

Do Formartine and Buchan. 4 

guarantee 

60 pe r cent. of F. and B. revenue ...........000. 
Do Formartine end Buchan., ord., 3% after July! 

1869, secured as above with further pr 

Do Aberdeen and Turriff, 5 per cnt., s¢ 

GO per cent. of and T. revo 

Do Banffshire 5% preference stocl 

Great Northern & Western (Ire: 
Midland Gre 

Great South: 

at Western 

rn & Western of Ireland 

Do € per cont. preterential ...cicscsssescacsncsvivsces 
Do 4 per cent. d benture « NT cacaicsngneciicenins 

Great Southern of India, transferred to Sth. I n} 

Great West berms --Original [capital raised ,52,448,8657)) 
Do original and j int 5 % Rent-charges......... .. 

Do cons lie late d guaranteed 5 per cent. stock _,.| 
Do consolidated preference 5 per cent. stock ,..... 
Do debenture stock, 4 per cent, perp ‘tual ......... 
Do debentur boenes, i} OP a ccvunasnbincnenameic 

Do debenture stock, 44 per cent. perpetual......... 
Do 5 per cent. debenture stock 

Great Western, Bristol a 
rent charge 

nd Exeter,and South Devon| 

Great Western of UVanada | 

Do new shares at ON itl cere = 
Do 6 per cent. bonds, due 1876 
Do 54 per cent. bonds due 1877-78 
Do 5 per cent. perpetual debenture stock 
Do 5 % Debenture Stock new issued at 90......... 
Do Pref 5 per cent., issued at 80, Convertible ... 
Do 6 per cent. Sterling Bonds, due 1890 

Greenock and Wemyss 

Do — preference 
Highland Railway ...... penepneseneingee pevacncsneneubensas 

Do Dunkeld 6 per cent. pref. ........sse000eseeeee _ 
Do Nairn 5 per cent. preference ..... eecececcesesencs 
Do do 6 per cent. preference minimum 
Do Class A, 44 per cent. preference 

Do Class B.5 
AP eee eee wweeee 

Do 6 ¥ Doll “ Reder uptio n’ ’ Bonds, L890 

De 5 5% Sterlir ng Sinking Fund Bonds, 1903 
Do 6 % Sterling Bonds, 1895 

Mllinois, Missouri, and Texas 7 % Ist mortgage 
issued at 175/ 

Bay § Worked by Cal. at 45)) 
per cent. gross receipt | 
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CaPITAL. 

Subscribed. 
c 

19,306,000 

140,040 

118,760 

35.200 

268 s00 

1 035,450 

2,701,450 

2 989 900 

430,476 

2,337,940 
218,580 

6.120.866 

1,159,275 
1,159,275 
] wl 00,550 

575,000 

1,298, 

750,000 

810.000 

1,000,000 

3,373,071 
55.000 

70. ww 

43,400 
50,000 

53.000 

°f9 

Ory 
ow ievée ms 5 

200,000 

600,000 

1,014,000 

266,675 

860,965 

291.090 

482.050 
ou. 165 

102,822 

32,900 

46,010 

550,274 
4.551,572 
1,329,100 
693,965 

13,623,224 
5,840,878 

11,805,515 
6,285,341 
5,145,263 
663,433 

3,723,288 
2,079,968 

547.000 

46,700 

1,951, 
o” 

viv 

927,660 

1,000,000 
96,710 
30,000 

1,470,27 
76,000 
45,000 
59,080 

513,650 
400,000 

Do 43 per cent. debenture stock ..................... 362,391 
H. H. the Nizam’s State Railway, 6 % guaranteed... 500,060 
illinois and St Louis Bridge 7 % lst mortgage ...... 800,000 

Do. 7 % 2nd mort.issd.at80)% 400,000 
Tin: 2 ee Ra ailroad $100 shares satis sadinwbirendala $29,000,000 

$2,500,000 

$4, 842.000 

500,000/ 

800,000 

a 

BRITISH, COLONTAL, AND FOREIGN RAILW AYS —UContinued. 

| Dec. 25, 1875. 

PRICES OF THF) l = | 
MlontTr. { DIVIDENDS. 
pea ar al Last ea ie acts 

amt) 131819 tee ) of | Par.| | E | 2 | none | Last Four. Payable. 
Share.! | 2 | *| Rate Per Cent. Per Annum. | 
—|_—— |—| —}- | eens Niattee’ maietcaoan Waten = 

| | 

100 18 L153 21S | 1173 B | 5 | 5 | 5 Jan. & Jul 
99} wisi) i4] mw] Bb] OB] 5 | 5 Jan. & July 
20} 7 | %3' 831-9 9! 5| 5) 5 5 Jan, & July 
a) | 2) 4 } 34 3s | B44 5 | 5 | 5 Jan. & Jaly 

te 100 |. ae ; 4 4 | 4 4 Jan. & July 
.. | 100 }102 100 102 { 1003 5 | 5 | 5 5 Jan. & July. 

} 100 jz 100 102 | 1013 | 4] 4 4 4 Jan. & July 

20 20 | | 225 | wee | nee | ove an 
{ 4} 5: 43 43 45) 5] 5] 8 | 5 \Jan. & July. 

20 20 | 241 22/23 225 | 5 | 5 5 Jan. & July. 
20) BOE ced 1 ocke Aisne sal 5 | 5 5 | 5 April & Oct. 

100 1403138 140} 140 | Si! he gi 53, Mar. & Sept. 
. | 100 1:50 147 2493, 1498] 11 b 103) 5 |Mar. & Sept. 

| 100 [342 1839 141 | 1425 6 6 6 6 |Mar.& Sept. 
100 |New Ordi nary St ck o | a | oon we 

\ 
| 100 153 146 150 | 151 83} 6| 73 6 Mar. & Sept. 
| } | | { 

.. | 100 192 120 1g} 5] ob |B | OS [Mar & Sept 
ats Sey 8: eee ° on 110 | 5 | 5 | 5 | 5 Mar. & Sept. 

a 100 (110 108 109 | 1092 44 44 4} 45 Mar, & Sept. 
100 }109 107 i084) 109 | 5 5 5 | 5 Mar. & Sept. 
100 (110 i08 109} 110 | 45 4\ 44 44 Mar. & Sept. 
100 72 | 3 34 33, 347Mar. & Sept. 
100 45 43 4h 44 Mar. & Sept 
100 ra 4 4 4 | 4 Mar. & Sept. 
100 105 | 5 | 5 5 | 5 Mar. & Sept. 

x 100 | ... oe 1124 | 5 | 5 5 5 Jan. & July. 
c 100 L063 105 2053 luéi 4 | 4 4 | 4 Jan. & July. 

¥ 100 1004 4} 44 4! 44 Mar. & Sept. | 
j | } j 

: 100 | ... 11453) 6] 6] 6 6 April & Oct. 
100 (103 10OL 102) 1013 4] 44, 44,) 4,4 Feb. & Aug. 

* 100 (146 143 145 | 145 | 6 | 6 6 6 Feb. & Aug. 
: 100 | 894 S'# 89] 893 } 13 4 3 April & Oct, 

100 Lis il7 i218 11s > 5 5 5 April & Oct. 

100 (1025 101g 102 | 102) | 44 4} 45 April & Oct. 
100 | 92. 90 , 914) O14 { 4 4 April & Oct. 

100 | 9% 93 G4 924 3 } 3 3 April & Oct. 

100 |116§ 1143 116 | 114 5 5 5| 5 April & Oct. 

100 | &§8 5, 67 874 3 | 3 g | 3 April & Oct. 

j 

100 Lil | 1073 5 5 5 | 65 April & Oct. 
100 Li | lid 5 5 5 5 April & Oct. 

Ss 109 | .. 100 | 100) | 44 45 43 41 Mar. & Sept. 
i 100 [120 1isg Liye) 2193 54 5 | 5 | 5g Mar. & Sept. 

) 190 [103 1Gi4 in2g) 1038 4 | 4 | 4 | 4 ‘Mar. & Sept. 
100 |10 5 1024 1038] 103} at 4 | 4 | 4 Jan. & July. 

100 LTB 224 427 | 117 63} 4] 5 | 33 'Mar. & Sept 
100 |124 123 1284) 1233 5 | 5 | 5 5 |Mar. & Sept. 
100 [123 1214 1224! 1222 5 | 5 | 5 | 5 Mar. & Sept. 
100 |121 1194 1203) 1204 5 | ca 5 | 5 |Mar. & Sept. 
100 (2062105 106 | 1067 4 | 4 4 | 4 Jan. & July. 

100 j11L 107 1093! 1073 $3 43 41) 42 Jan. & July. 
100 116 118 115] 14g 44 44 45) 44 Jan. & July. 
100 29 126 128) 127 | f 5 b | 5 \Jan. & July. 

ae 100 )120 108 109! 109 | 4} 44 431 43) Mar. & Sept. 

203) sol 7h G8 G2|se asl 24) nil nil. nil. |April & Oct 
20; 203 7 , * eon a co i eee 

a ‘| 100 | ... «| ss | 1032 6 | 6 6 6 May & Nov 
- | 100 93 87 89); 8&8 53] 54] 54} 54)April & Oct 

Oe ie Sek es eee 5 | 5 | Bb 5 ‘Jan. & July. 
Stock} 100] 75 68 70{ 70 | ... 5 5 5 |Feb. & Ang. 
100 | 100156 54 55 bf 5 nil. nil nil. April & Oct. 

700 | 100| 88 S81 82! 82254 6 6 6 6 |June & Dec. 

lo} 1/94% 9 9 Se er ois sa ws see 
10 | 100]... |... ; 10] 10 nil. nil. nil. nil. {April & Oct. 
a 100 |107} 106 207} 107% 4 5 2 5 [May & Nov. 
a 100 |142 137 141 | 1374 6 6 6 6 (May & Nov 

"2 | 100 {116 11233116/ 115 | 5] ob] = | |May & Nov 
we | 100 |t42 135° 141 | 1375 6 6 6 6 (May & Nov 
- | 100 105 104 2043) 104 44 44 44 tay & Nov. 
oes | 100 |Ll4 112 11933) 1122 5 5 5 May & Nov. 
.. | 100 104 103 ios] 104" 43) 4 48 a_)May & Nov. 
100 | 100 105 10i 104 1033 aa se .. jan. & July 
200 | 100} 93 89 90] 89% 7 7 7 7 \April & Oct. 

200 | 100% } 68 | 58 62 5R3 ain 7 7 .. jJan. & July. 
$100 $103 188 | 83 87 $87 | S8curr.| 8 curr.| 8 curr. ae Feb. & Aug. 
on.” $100 beh eee Rae ee 6 6 | 6 | 6 |April & Oct. 

| $100 | 973 95 9 | 97 ws Bal 5 ; April & Oct. 
.. | $100 109° 106 198 | os Ree BRR. a April & Oct. 

200 | 100%) ... |... | soe as an ~ iii ons peasear™ 
| | 

> 
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RAILWAYS. 

1 
Do shares ..... eeinedersh weal ven: to 
Do 1867 ...... sieeuekal vee] coe | vee | 
SMITE Atecbananaccsencith nex Lave. 4 
Do debent. 4 %, 1872. “oe | te a 

Great Luxembourg ......) pm |" par | 

Do obligations ......... 
| Do — Cveccccce 234! 19 

Do preference............ 
Great Northern ............/! 

Rita colina 

I ae ae 135 |130 |138 
Do New Ordinary 1872) ... ve (eel 

} | | 
| 
i 

aerate mages ieee 

| a 
Do 5% perpetual ......,118 114 

Do44% — piven 106 {101 |108 

Do 44 % consol. pref. 
Do Hertford 33% .. ...| . 
Do Luton 4$% ......... 
Do Hertford & Luton ...} 
= Luton 5 %........ al 
Do 5 % debent. stock ...| ... | 

| Do debent. stock 4 %.. 1104 
Do Boston, Sleaford, tc sail ca 
Do East Lincolnshire...|1374 132 142 

j 

Do Royston,Hitchin, &c..137 132 
Great North of Scotland .| 463) 32 

J | 90 | 82 974) 8 
> O aidans ecaie eeauirean bad 85 

Do 44 % B eiaicaieemebes 67 | 52. 8 

| chan, 5%....... v+seeeee{106$ 1014 1089 103 
| Do Formartine and Bu- 

chan, ordinary ......) 65 | 61 . 76 | 

| Do Formartine and Bu-! 

Do Aberdeen & Turriff! ... | ‘an 

| Do Banffshire 5 %...... Secle oereia ns 

{| | Great Northern & Western 973 91 | 9 
1 | | 

Great Southern & Western|1213 1073 11° 
kf ae ee 1i00 | 96 1003 
Do 4 % debenture stock|!U0 974 ioy” 

| Great Western ............ 11293 1168 120 
Do 5 & Rent-charge ...\118 113 12! 

| Do consol. guarntd. 5 %118 1124 120 
@j116$ 1114119 

Do debenture stock 4/104 | 99 lvu4 

| 

| ) 

Do consolidated pref. 5 

| Do — i ee ee ee 
| Do ~ 4$ 2/111 106 113 
| Do 5% debenture stoci:|123 1:6 (25 
| Great Western, Bristol, &| 

‘| Exeter, &c., rentcharge| ... | ... 108 
|| Great Western of Canada| 23$ 144 18 

| Do new shares at 10/...) .. i 
| Me od | 99] .4 
| Do5g%, 1877 ........000 1103 | 99 |103 
| Do5& debenture stock} ... dae 
| Dod% — 98 | 92 

| 
BP aie sssssndeons 
Do 6 & sterling ......... 110 |104 108 | 

Greenock & Wemyss......} 10 | 9 
Do preference............ adi Ooteaa | 

i 
aaa 

Highland.................0..(116 | 982 115 
D Dunkeld 6 4......... 
Do Nairn 5 ¥ 
Do — 6%minimum... |... (1 

Do class Bib% vereeeeef LUS 1044 1102 
Do 43% debenturestock|102 | 98 10Ng) § 99 

H. H. the Nizam’s.........] ... | 
Illinois & St Louis B. lat m.|105 | 95 1045 | 

Do _— 2nd m. 

Do 6% “* oe "Ecce | 
Do 5 & sinking fund ...| ... | ... 
Do 6 % sterling, 1895...| ... | 

Illinois, Mis., & Texas 7 % | 88 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
———MaRKBI PRICES IN-—-—| 

1873. ; 1874. 

| | | 
Great Indian Peninsula.../!125/106 1 54 

| Do 5 & debentra., 1877. 105 |101 1033| ae 

Do 4 % debenture stock! 99 | 91 | 99 | 
¢ . . ° 

42 |123 ey i 146 ee 
70 |132 |172 | 
3 

Do Leedg, Brad., & Hal.|153 i140 1148 

Do 5 % redeemable...... 115 110 |117$ 

24, 493,548/. Heavy competition witn the Mid-| 
land sprang up at the close of 1870, in con-| 

nection with the carriage of coal to L 

NG ee cenens vee | ove [12 | 

Deeley Mace Derby, Burton, and the Erewash Valley, in the —and Leeds. 

| 99 1044 100 heart of the Midiand system, and other lines'! i 
| in Nottin 

Do Nottnghm &Grathm! 98 | 93 100 | 
l 

i ccnndtnases xk 115 100x112 

way also diminished the traffic, which, how- 

ever, has lately improved so much tuat divi- 

dend payments have been resumed. Capital) 
expenditure, 3,176,279/.— William Leslie, 

JJ! 

of Lucan, Chatrman. 

net 

43,44 4 oo 5; 5, 49; 5,44: 5,4; 5 (5 times), 54; es 5g, 54; 5,95; Pas | 

' 

»~ 

} 

| 

| 
4 

126 Gre House, Old Broad street, F.< | London, Liverpool, Glasgow 
i Note.—The position of this line is along the north shore of lake Erie. It joins 

the Michigan Central at Detroit, and the New York Central at Niagara. For 
“roa and only by the in luction of narrow guage bas it been enabled at all | 

Avents—Messra J. S. Morgan and Co. | 

ee 
Iilnois Central ............/115 | Soh 984) i 

; 

| 9 | 

Do class A 44 %.........,1033, 994 a | 

Messrs Blyth and Co., I.C. 

* Dealings Limited. 

| 
New Broad street, E.C. London, &c. 

Vote.—Connection with “ East Iniia” and “ Madras” established in /0; 1,4/ 
miles in operation. Capital received, 23,478,583/. ‘The net earnings in 1874 | 

. o ‘ ae : aeons ’ 
were neariy oe per cent. on capital.—T. R. W att, M imayi ig Direc tv . Col. 

James Holland, Chairman. 

Transferred to Belgiaa Government. London.* | 

\L ndon. 
\London. 

t 

| 
The Markets where chiefly 

ADDRESSES. dealt in. 

j\London.* 
ing’s Cross Station. (London, Liverpool, Manchester. | 
ote.—The main line runs from London t 
Peterborough, Grantham, Newark, Retford, | 
and Doncaster. By amalgamations and exten-| {| 
sions, access has been obtained to Boston,|—and Leeds. 
Grantham, Nottingham, and Manchester. This! Note—Dividends declared from | | 

' 

' 

} 

a“ 

company joins the Cheshire Lines Comwitteein! June, at : ave been 14, “9 ; 
the constructio 
ae ol. Present length in operation 641) 

} 

} » ») 0% of linesaround Manchesteranc|; 2,24; 2 53 24, 53; 2 

t 
“Sy, 

* 
’ 
5 > | iL oH 33,595 3 

iilea. Capital expended, 24,364, 86/; received, s 3 3h 33 st: 84; 
at: E gs. he - ian ° 

> 99, 535 YS, OGs 3 
72. 41 73. 5. 93 ‘3. 44. z; » 92 

‘ - 6 5 R4a- 5 

rte ¢ 

& C.-h> + 

~~ 

pears 

Ke 
> 

ut this matter has now been more amicably; Juve, 1; 

arranged. The Great Northern are, however, i 
constructing a branch from Nottingham to 

* 

shire and Northamptonshire t 

connect with the London and North-Western 
system.—Col. O. Duncombe, Chairman; Alex- i 

ander Forbes, Secretary. 

} 

Water!oo Station, Aberdeen. Edinburgh, Aberdeen, Glasgow, 

Note.—Thlis company works a system of 257| aud Liverpool. 
miles in Aberdeenshire, Banffshi nd the }' 

North-Eastern part of Scotland Some years i 
ago this line paid 7 % dividends; but it was | 
f.und that charges had been improperly made 
to capital. The opening of the Highland Rs ail- 

Chairman; W. B. Ferguson, Secretary 

} 

} 

See “ Midland oe Western of Ireland.”—Farl/Dublin. | 

Kingebridge ne pinus, Dublin. ‘Dublin. 
12¢t ‘ote.—Divds. rose from 3in June, ’50,to Gin Jne,’56. Sincethen 6; 5 (12 times); 

] ‘ June, 1875.—W. Houghton, Chairman ; D. Molley, Secretary. 

Paddington ao. n, W. | Londun, Manchester, Liverpool. 

Note.—Original line from London to Bristol, but the syetem f 1,610 miles now | 

extends to Weymouth, Corr wall, the whole of South Wales, Chester, Birkenhead, 
Oxford, Birmingham, and Wolverhampton. Capital expended, 51,3 8,831l; re- j 
ceived, 52.448.8651. The amalgamation of allthe sections and extensive con- 
versions to narrow guage have had a beneficial effect. Great \Vestern dividends 
fell from 8 % in 1847 toil in 1858, and shortly after the panic of 1866 dividends | 
were paid in stock. Bristol and Exeter line to be token over—ses page 394.— 

Sir Daniel Gooch, Chairman; F. G. Saundera, Secretary. 
| lion * | London. 
| J 

some years the line has suffered from competition with the Erie aud other U.S. 

to hold its own. The Southern loop line is now completed. Capital received, 
t 8,925,9957; expended, 8,536,736/. 512 miles in operation.—| 

M.P., Chairman; Brackstone Baker, Secretary. 

. C. E. Childers, 

186 West George street, Glasgow.—J. Stewart, Glasgow. 

Chairman ; J. Keyden, Secretary. 
Inverness. Edinburgh, Glasgow. Aberdeen, 
Note.—This system consists of an amalgamation} Note.—.A. Matheson, M.P., Chair- 

of the Inverness and Aberdeen, aud Inverness} man; A. Dougall, Seeretary. 
end Perth lines; and extends to Nairn and into; 
Ross-shire. 2453 miles in operation. This 
company works the Sutherland line. Capita! 
expenditure, 3,260,953/. 

Agent-—Railway Share Trust Co., Lothbury. {London 
rs r 

A | Loudon. 
j 

Ayents— Messrs R. Benson . Co . 10 King’s Arms/London, Liverpool 
vard, Moorgate street, F.C. Offiee—C! hicago.| 

t Transfer oftice-- Nassaustre wy New York.--J. M.! 
Jouglas, President; L. A. Cat.in, Sec retary. 

London. 

Nef 

y > 

"yes & 

<= Se 
x 

¥ 

a ta ees 

Sk IFRS mae 

22 ee Four me 

wk hy ~Anna~ 

aa 

MBIT: 
Pa 

ee me 

en ow * 
¥ 

¥ igen. 
- rz 

s ~ 

ee. LF 

+. ~~, > 
on 

eer 
. 

> the # * - 

moe 

a pole fe BS. 
° a 

“a9 e™ 

cf ; 



a eee 

& 
z 

= 
=. 
' - 

' 
’ 

geen OP Wb 

eee ee 

= Bite - 

7 Y 5 7 464 THE INVESTOR’S MONTHLY MANUDAT,, [ Dec. 25, 1875. 
a tn re at ee ee ae > T 

BRITISH, COLONIAL, AND FOREIGN RAILW AYS. —Continued. 
— = —__—— ————e ee se 

| CaPITAL. Mont. ween DrvIDEN oe 
———-- a or | 3 | Busi- 1 \ 

RAILWAYS Amt. 3 | © | 2 | ness ree 
Subscribed. of | Par. | to] & | = | Done. ls a. — Poe ayable, 

£ Share. xc | 4 | od ate FOF Vent. fC , 
EN ee — _ — — cae | | ) | Ea idl ne | International Bridge (Grand Trunk) 6 % Mortgage enk | 100} 100 103 ; ¥9 102 | 101 6 6 6 6 Jan. & July, Bonds issued at 9 a4 cdthbaeiesasintsdquatbekhbenens ene 2 15,000 | 100 {103 | 99 102 99 6 6 6 6 J: an. & Tele. 

Do do 6 & Preference, issued at 91§...........0+00++ | 66,000 100 se 
74% yy? | | 

- Iquique & La Noria, &c, (Peru), 4 “Mort. iss. at a | 100 | 77) 68! 741 753 | > 7 7 7 \June & Dec. 
sinkng. fund 10 4% per ann. from Ist Nov., 872) aed | = a . co 7 53 nil. nil. - nil. 

Irish North-Western OTUINATY....seseseeseseeeeeeeeeeees | 171, oA | 10 10 |e a 6 | nil. nil. | nil. 14| Mar. & Sept. Do 5 per cent. perpetual, Class A preference | woe a cea ged e 5h! sal 53] nil. nil. nil, 1}, Mar. & Sept. Do Class B........2+02++ Scbieeheeeesbebeh eee sebeeneionhes exe oon 100 i117} 116 117 | blag 5 5 5 5 |April & Oct. BO BS PSDeRtMTO TGOCK . vnnssccosdcccccccdecessssecens HIS, Jed eee | ‘ 
> * ’ } 2 ar e ) ' | ~ 

Kursk~-( bark on , op —— cent., guaranteed by) 1.760.000 100 100 | 99 | 90. 94 93 5 5 5 \1 Jan., 1 July, Russia, i-su at I Seerevecerereceerees ° can sont j ’ nO4 | { 100 43 2405 i142 4 14214 i 6 64) Feb. & Aug. 
| Zancashire 4 Yorkshire | capital raised,27,435,5798 J rors | | yoo |147 145° 46. 1453 6 6 6 : Jan. & July. Do 6 per cent. perpetual seeseteneneeeeenees ao art | | 300 126 124 (125 | 1185 | 103/ 10) 103/10 103/10 | 103/10\Feb . & Sept. | Do Barnsley (guaranteed 5,4; % in pr etuity ‘| 598 048 | * | 490 {110 (1063 168 | 1064 44 3 43 44'Feb. & Sept, Do Blackburn 44 per cent. perpetual........-s000«- | = a. J ose | 100 {150 147-149 rag” | 7 | 6} 6 \Feb. & Sept, 

Do East t ae ashire 6 per cent., & surplus profits 287,48 ae | 100 |124 |120 (123 | 121 | 5 : 5 5 \Feb. & Sept. 
Do _ 5  — __ perpetual.........| xen |} 300 1145 188 0421140 | 7 6 63} 6 |Feb. & Sept. Do E. Lane, 4} p ¢. perp. propor. of ow profits.| or | “" | yoo frag 320 1223 1193] 5 5 5 5 |Feb. & Sept. Do East I ashire 5 per cent. perpetual ......... od,20 ae | ona iar tast 7h Feb. & Sept. Do 44 per cent. p aul saiaeees tts senssebeconinnene 1,233,000 | eee os a4 —_ 1204 aan 4 3 ry Sieb, © Set 
Do 1865, 44 per cont. oe 870, then 5 per cent... sen aee . | 100 09" 1064 1074) 107" 45 43} 45 4}/Feb. & Sept. Do 1872, 43 per cent. preference...............s006 ° aS Se 1 1123 120 122°) 1214 oa io anh 5 |Feb. & Sept. Do 1874, 3 per cent. pre ference, at l/ pm covecccece ee “To 100 35 34 33) af in ws ehh a Feb. & Aug. 
Do 1875, 5 on — ss aeneewsnne 1, ae 100 1106 103° 104 '042xd) 4 | 4 4 4 Jan. & July. Do debenture sti ck 4 DOP GOUT. ccovcocsconsesocences 4, 169, 185 oes e | 99 88} 914 G9" | 6 6 June & Dec, Lehizh Valley 6 % Consolidated Mortgage, 1923 . -.| $3,000,000 - | 103 | ve ogi! ‘Kc 4 | . 6 6 \June & Dec a ee © AML 1,000,000 |... | 100 [105 1019 1035) 1039 |. | oe | 5 5 \May & Nov. Lemberg-Czernowitz-Jassy, guaranteed 7 % .....04. | 3,960,000 1, et oe oa ae 43) 4] 33)  83\May & Nev. eae oe eee ) 0 | a} ce gs | ?3) ° L ren-i st B BOLO ccccences00ss0ssnsvcencessdsecenvesoess eee | + 10 | Is 175 173s 18° wh 103! 10 a] M: ty & Nov, 
L De ie a ace oercresceescccesccccecccoccecceseecoceoeooeees j eee 10 10 j — - 10g 102 44) 44) 43 4a M: ay & Nov, 

Do preference 44 per cont.........cccscsesessceseess eee | item) 200 | , aoe Sa is een tat a Jan. & July, Levis Qn ) and Kennebec Mor tzage Bonds...... 100,004 on | 12 10 Lid! 113 [192 °71/134°72/10 °73.] 7 74 April & Oct. Lima Railways, Limited ......... ....0.. soososssoseeees ew os | 1 ct ere s ‘lFeb. & Aug 
41in dil ‘ . * , : a | j at i ) . - . Llanelly Railway & Deck ee by Gt. Western) a 100 | 140/140 | on | 6 6 6 |Feb. & Aug. Liynvi a de Ogmore Valley ordinary .............0000 ‘eee b taF 100 ; .. | 103 5 | 5 5 5 Feb. & Aug. ’ ! T ce R55 See Oerereresesseseeseseseses OULe eee | } = ae v3! - ‘lL Feb 7 

: a a a . Ps eo ri l ae il raised 3.739.582 31,052,220 - | 100 1474 454 147 1463 | 8 63} FY 64 Feb. & Aug 

a St yr ¥ illey (g lara? 1 G 4 London and a Ue a? G- 96 94 <i Fr 4 45) 4} ae & Sept. North-Western dividend besusssee seeeeeree oe | or une ae 97 | 1 22) 1224 | 3 5 | 5 |Feb. « Aug. Do 5 per cent. pr slerence P ‘rpetual peesobeseuseose 10,665,0 ; eee ) iox3 10983 | 42. 44 44) 43 Re b. & Aug. Do 432 — DURSIDUNINS . suscosssnceces 399,433 | se 10 “ 7 Te | 93] oi} 9) 94'Feb. & Au Do 2] 4 o mie © esetastenauaes | 815,400 100 | .-. oe a “a oo Do C nd Nuneaton 5 per cent. perpetual] i : a 19 ‘79121 1102 2 | e | 5 Feb. & Aug and 4 (4 ver try and Nuneaton) surplus ...... 270,000 aie 100 j:22 120 snl a a e . ‘aly, , 7 na Do Bader and Cami = St Da | = 280,000 | vue { 100 [102 i100 ol) Log) 4} 4a] a Reb. & Ang Do det nte on ¢ per cei nt. | 15,204,156 | - , 100 [L064 Vd 200 | 105 | .] A a ; a & ial. 

lebenture stock 4 per cent. ........cccccscscess | 49,208, | gra | =) el ‘ 84 Jan. é : Do debenture 34 DOP DUPE issecccassnspevenens 35, 700 tee 100 | ao oe ro vf "| d 
t Il a 4 i ‘Yr cent..! | : » | e lm » Date Hees Salley cod Canal Saeed], | tee ealinie 90h teh) sg] 5) 8). 8 Rho ane Do do 6 per cent. perpetual, C...........e.cccccsesres 158,400 i = i cad wees - 7 | | i. se 

Do do 44 4%, redeemal le at par, at option of Com- 4a 4i\Feb. & Aug. pany | ROR A AIS TRE 175,089 os | = bites 100 101 | 101 ‘| : ry Ps & Sept Do ~~ wsbury and Welchpool 4 per cent.......... 300,000 ) see 100 [02 93) 1234 | O83 10! ww 10 (Mar. & Sept. Do Whitehaven Junctior, leased at 10 per cent... 120,840 | 1. | 100 25: 243 2478 245 il | 113} 10% Feb. & Aug. Do ae aster al id Carlisle (guar. min. § %) ...... genni | cee oo a ar 1091 1103 43| ‘| aj woh & ian, 
Do 44 % proference perpetual ............. ssesesesss 96, OF oo ‘ee. wale oe a 2 *\Feb Aug, Do Merthyr, Tred. & Aberdare gua. 5 % in perp. 220,000 oe | 100 | e oo | 2189 ” b 6 g ‘oom Do Bueki Se canada guaranteed 4 per cent. aie a x i. POT ES iial Wiad B WAMEOE. ccccivesasicascascescscoes: 1,245,000 i 100 10 } 101 = 103 : . Fes . te Do Chester & Hoiyhead guaranteed perpetual24%) 2 100,000 | 100 Tees = ~ - 2) + - Feb & Au : Do do 5% per cent. UN oes ccest caret a 630,000 ) ... 100 F 32130 181 | 12s ? 5} 09 5} a ee ‘A & Do do A jn he OT ca ciieisnsedavepecivnseces 725,000 | ... | 100 125 122 124 | w24 i ° 5 5 \Feb. & Aug. I Kea i & Windermere guar. earnings of oo ae \. Lane. and Carlise (a min. 3% g. by L. & N. W.)| 111,700 | 25 25 173 3 3 3 ea & Aug. 
Do Shrops!iire Union (guar. 4 L. & N.-Wn. div. } Z Je | | } widlieniieste € 4 ct, $ srplus above 6)...... ..| 1,800,000 | 100 | «# | 723) 133) 34 a aor & Sept. 

Jo South ‘Si iff Isl ire, j (les sed for 99 years | | | at 4 per cent.)...ses00-+- ahh entiohteMe ee: 1,269,230 | pod bet ped been, ep a oa oo . ~~ Gondon & Sth.-Western, capital raised 19,217,225/| 7,899,522 | et ot oe <7 4 o Feb, & a Do 7 per cent. porpetual ........cccccscscssessesscoses 1 1,27 7 eee 100 | -- a : ' id id. ia. an. & July. 
Do Portsmth anns, 23 6d each, 144,000 in number 325,028 we 100 Le eb ieael nas yee = 4 ee & Aug. Do *} ps POU, DORAN so cecviheom savcissenscstonet 3,437,207 100 4 Se — ly - 4 ian & Aug. BhO-© SZ petpstnal, BOOS cicncssessecccsncssnevesorsssene 1,504,981 | | 100 6G Los 108 | j 4 4 4 sng & July. Do debenture stock, 4 per cent. s.-sssscccoceccecce oe a ic epee ve | 4a] 43 4gJan. & July. Do debenture stock, 44 per cent. ..........00ceecee0 753,85 rea keee 2 ee se otie & London, Brighton, & South Coast (cap. 18,202,164/)| 4,865,853 *e 100 L193 115s nee 1 1} a ao : — Do Preferred Ordinary 6% ........ssc0sssesssssenees 987,045 | 100 |130 [126 129 | I ie lees Do Deleen 06 IR RIIEY samssccnscecnnnsecevessesnenncess 987,045 100 jL11j oo 1095 A oe | oes eee ie one 
Do Con-oclidated 5 per cent. guaranteed stock ...| 1,955,860 100 i121" 1s 130 l = 5 ip b. & Aug. De 5 per cent. 1865, No. 5, perpetu al ) . 830,970 106 |120 117 119 als o 5 5 e : 
a 1866, 6, — Es] 1,661,335 | 100 }120 (117 [119] 2 5 5 5 \Feb. & a 
Do 5 — 1866, i, -— | ue? | 821,285 | a0o 1108 oe oo 1 4 ; : — : a Do 44 — 1858, perpetual only... | E> — 650,000 100 5 200 106 { i Timteh & | Do4g = 18K, SES] 716005 |“. | 100 [108 fro ‘94 | 93 “| i ire. & Aug bot — 1860, _ oa | Asc 133,900 | ... 100 | 95 | 92 | 94 ao Do 4h = 1863, on : = 2 943,000 ecu 100 |105 1106 (107 44 43 éjjFob. . a 

‘ 
| eat @ wd . » j ’ 

? . z . Do Consolidated 5 % preferenc ce stock... se ° 500,000 ee 100 a — : ; 4 |tan. & July. Do detenture stock 4 % IO ci schnlnasnesent | 1,306,239 eee 100 {106 iLO 105 4 J F & July un ~ i ee. . sinteienennciiaatl | $185,079 | ... | 100 jt14 112 [113 43) 43 i : 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
-——Marxet Prices 1n-—— 

1873. 1874. 1875. 

RAILWAYS. Ssislislsiea]s 
lel ElStEl aE 

bed 2 pees 2 pe ° 
Zin Rly ei eA 

| International Bridge (Ga. | 
Trunk) Bonds......... 104 | 97 /104 | 99 104 | 98 

| Dodo 6%preference .../102$} 95 [103 ''99 |108 | 98 
| Iquique and La Noria, ke: 

(Pera), 7% ......eeeeeee- | 92 8: | 95 | 80 | 88 6 
Irish North-Western..... | 7) 5) 64) 23! 6 | 
Do 5 %, class A ......... | 6h) 44) 43) 3h 6 
Do class B ..........0+00. ove. | oes | ia ae ee Ses 

} | 
| 

Do 5% debenture stock! . |. ccs} ven Bipew T oee Eos 
Kursk-Charkow-Azow 5% 96 | 874, 98 | 92 | 99 | BS 

| 

Lancashire and Vorkshire 1614)142 {149 |140$ 1454)137 
Do new % 4 till 1875.. ; ki wait Ti ene a oa 
BE icxdsnnassisavenceres - 139 132 142 134 [147 |137 
Do Barnsley ............ 1! 203) 116 I125 25 |115$)126 (1184) 
Do Biackburn 45% ... 1953/1014) 106$)102 |110 1104 
Do East Lancasiiire 6%1538 145 = \143 |150 142 
Do “ Smiip tinge cages eta 
ee eR Ded oe Seal 
De — 5% a Pe ae 
NE ein cecadnghkiae 1054|101 L106 101g, 109 1034 
Do 1865, 5% manteninaes 117 {112 {L119 [113 ris 
Do 1872, 48% .....0-00-+. co Whucc sieaicll eho TE cas 
Do 1874, 5% ae ai | oe | vee | cee (123 [110 
De 1675, 5% ............ 
Do debenture stock 4 % 103 3) 994) 1035, 1004 106 11004} 

, Lehigh oe 6% Mortge. ... | 92 | 86 
Tc 11034) 92 |105 | 98 | 

Lmbrg. 1 Weracearna Jasay 15 | 12 14g} 12 | 14 | 103) 
Leven-East of Fife ...... 20 | 84 10 94) 93) 83] 

LOVED ccccccccescovcececees 193, 174) 19 | 18 | | 183) 174) 
Do preference 44 ¥...... os “1 - 104) 9 103} 94] 

Levis & Kennebec......... Spee 0 ces oe | eee 
Lima Railways ............ 254) 15 im) 1 a 15 | 10 
Lianelly Railway & Dock ... ‘ | 
Liynvi & Ogmore Valley .. 1424 1074} . 14 _ 136 

Do preference 5 % .. ... | ove | 
London & North-Western 156} 1393 1 553) 1433/15 15 | 03) 

Do Stour Valley......... 101°| 93°|102°| 94 '100 | 93 

Do 5 & preference ...... 119 j114 {121 {116 jis 3 118 
Do 1% a cee 1044, 1004, 107 |101 109 aa | 

Do 25 — teens ‘ er 
Do emg bien. 5x 119 | 114 [121 [115 1224{1183! 

Do Bedford and Camb.| 96 | 92 | 99 a 102 
Do debenture stock 4 4104 {100 [105 on 1063 sa 4) 

Do ae 33% ... = 
Do St Helen’s, class A 

BIE DD ccnecssvestecceces 117 se 

De d0 64%, © nnccsoccces: . [140 |130 146 113 

Do do 4g %, D and E.... ... 3 vee {LO5g| 995 
| 

|g Do Shrews. & Welchp! 9 99 | 93 |102 | 95 

Do Whitehaven Junct. 23% Los 1236 |225 238 227 | 

Do Lancaster & Carlisle 254 (285 |258 |240 256 |2 4 | 

Do 44 % preference...... vee | vee (LOT [102 [Lil [104 
Do Mrthyr,Tred,&Aber ... |... | cee | eee Jones | oe 

Do Buckinghamshire... 98 | 94 |i00 | 95 |103 | 98 

} 

Sis 

Do Chester & Holyhead] 59 | 56 | 60 | 56 | 6: | 58 

Do do 5b & ......cceceeeee| see vee | vee [132 127 

Do dO 5%  .nccccccece ove 119 114 121 j116 {125 |119 

Do Kendal & Windorm.| 163] 163) 17 | 163] 173) 16, 

Do Shropshire area 78 | 70 | 738 | 71 | 75 | 694 

Do South Stafford. A... 96 | 92 | 99 | 93 |LOL | 96} 
| 

London and §.-Western.../111 {103 |116 }:07 |127}|1123 
Do 7 B.rcceereeceereeeseeee 155 |L47g}159 ]150 | ... |... 
Do Portsmouth anns.. 98 | 92 |102 | 97 

Do 4} % ..-cccrscceeeseees ‘ho: 54 Lol [107 {:o2 [tL 
Do 5 % perpetual, 1866116 LLL j118 jlid [t20 | 

Do debenture stock, i m10z4 99 [104 }100 |1065)101 
Do — 3% 

London, Bright., &S. Pte 90 | 71 | 933] 76 {1203} 92 
Do preferred ordinary.. oe 130 | ... 

Do deferred ordinary... vee | vee [LLSQ) 75 

Do consol. 5 % guarntd LL 23 106 115 |108 ]i21 |112 

Do 5 %, 1865 ........ ‘eee see | oe L120 1110 

Do 5 %, 1866 ........00+5 hid 108 |i14 [105 |120 110 
Do 5 &, 1866 ........006+ vee | vee [L12 [104 [120 [110 

Do 4} %, 1858....00.0++++ 1102 | 96 |104 | 98 |108 }101 

Do 49 %, 1861............ | ase | soe | vee | vee [108 [101 
Do 4%, 1860 ............ a, ek. 

Do 4 %, 1863............ 101 | 95 |104 | 98 |108 |101 

Do consolidatd. 5% pref.) ... | ... | «+. |... [120 111 

Do debenture stock, 4% 102 | 96 |103 | 98 |106 | 99 

De _ 4} #109 104 |113 |106 |114 {109 

i 

See “ Grand Trunk of Canada.” London. 

82}xd ij Agents—Messra Thomson, Bonar, and Co. London. 
34 30 Park street, Dun lal % Dublin, 
4% (R.A. Minnitt, Chairmen; F. Collins, Secretary. 

iAgents—Messrs Hambro and Son. London. 

Hurt’s Bank, Manchester. 
Pia Main line, 503 miles, from Manchester to 

Sheffield, Halifax, Wakefiold, Bolton, Bury,j—and Leeds. 

‘Leven. 
18 (John Haid, Chairman ; An avon Wilkie, Secretary 

|_end Castle Station, Lancaster. 

Note.—The dividends were 10 percent. in 1846; 

734 |~—and Tower wharf, Chester. 

114 |Waterloo Station, S. 
os from Dec., 1847—8; 6, 5 

924 London Bridge Station, S.E. [man 
Note.—The main line runs from London t 

The Markets where chiefly 

ADDRESSES. dealt in. 

* Dealings Limited. 
OS 

Manchester, London, Liverpool. 

Leeds, with branches to Liverpool, Preston, 

ee 

eee CE Ce! 

Hucdersfield, Blackbur», &c., &e. The length) Note——Divs. from June, '47—7, | 
of line opened is 430 niles. Total capital ex-| 7; 6,5; 4,3; 2,2; 2,3; 3, || 
pended, 27,433,06€/. An amalgamation was} 3; 34, 34; 34, 4; 4, $2; 44, 
arranged in 1872 between this company and| 5; 5, 43; 4 4; is is: é: 
the London and North-Western, upon the} 5%, 5; ‘3h. 4 
basis that the Lancashire and Yorkshire divi- sh 4 ; 63, ia + Ob 6 
dend should be § per cent. above the London at oa ; 73,8 
and North-Western, but the Bill was rejected of 7 7; 6, 63; 6, Jann 
by Parliament.—Thomas Barnes, Chairman. 1875. 

London. 
: 303 Walnut street, Philadelphia. London. 
99xd|Agente—Messrs J. S. Morgan and Co. London. 
125 (16 Fenchurch street, E.C. \London, &c.—M. Zingler, Sec. 

| cdinburgh.* 

[Messrs Reed & Co., 11 Tokenhouse yard. 
‘Bankers—National Bank ot t Scotland. Agents—}London.* 
jl and 2 Gt. Winchester «treet buildings, E.C. 
Llanelly.—J. Biddulph, CA. ; R. Glascodine, Sec. 
\Bridgend, Glamorgan-hire.—Also “Gt, Western.”|Bristol, Manchester, London.* 
A. F. Paull, Chairman; G. F. Saunders, Secretary. 
Euston Square Station, N.W. 

London.—G. T. Curtis, Sec.; F. | 
[Mowatt, Cha: irman. 

London, Manchester, Liverp., &. 
Birmingham. 

120} |Note.—Main line from London to Rugby, Bir-|London, &e. 
mingham, Manchester, and Liverpool, with 
branches to Carlisle, Whitehaven, Holyhead, 
Leeds, Oxford, Peterborough, North and Cen-|Birmingham, London. 
tral Wales, Cambridge; running powers on the 

North London, Metropolitan District, &c., &c.|London, &e. 
Miles in operation 1,6933. Capital expended, 
64,124,199/; capital received, 65,739,582. 
This does not include capital of importa 
leased lines. First and second-class passenge: }\.iverpool, Manchester 
receipts damaged this year by changes i:.tro- 
duced by the Midland 

1, Lancaster, &c.* 
don, Liverpool, Manchester, 
nd Lancaster. 

siverpool, &c.* 
and from June, ’49, yay have been—*, 5; 5.) vondon. 
543; 54, 6; 54, 5; 5,5; ; 43, a. 6; 5. 

5; 33, 43; 44, 5a; 5, 33, 4; st 5+; 43, 
6; 54.75 6, 4; 663" 54, 63; 53, 63; 54 
7; 6. 74; 62, 84; t, 35; 7,8; 6), 72; 63 
June, 1875.— R. Moon, (Chairman; S. Reay 
Secretary. 

sondon and Liverpool. 

zarn.caster, Manchester, Liverpool, | 
Kendal. 

ondon and Birmingham. 

irmingham and London. 

don almost exclusively. 
vote. —From London to South- 
ampton, Weymouth, Exeter, 
and N. Devon. Separate lines 
to Portsmouth, Windsor, &. 
Miles open, 669. Capital ex- 
pended, 19,180,7161.--F Clarke, 
yudon, &e. [ Secretary. 

Vote. —376} miles in operation. 
Capital expended, 18,319,472/. | 
Further commitments very 
small. The dividends from 
June, 48, have been—23, 42; 
25 4$5; 3, 54; 33,6; 3, ; 

34, 6 43, 63; 44,55; 5 7 
7; 5, 7; 5,7; 5,7 5, 7; 5,7; 
5,5; 5,6: ses 4,4; nil 
nil; nil, 13; nil, 1; - 1}; 

2,43: 14, 49; 14, 5; 1, 
63; 23, June, 1875. 

$5 3,4: 3h. 54; 35, 4; 3g, 5; 44,5; 49, OF 
sh "64; 43, 5}; 44, <P * ft 44, 53; 4, 
4,6; *t SH 44, 54; $; 2 tt: 3}, af 
<5; 2 4; 4, sat aa ane 63 ; 42, 64 
43, 62; a i 1875 »- C. asthe Chair- 

Brighton, and Brighton to Portsmouth. There 
is also a large network in Surrey and Sussex. 
besides valuable Metropolitan extensions 
Owing to disclosures in 1867, showing tha: 
money had been speut on useless extensions, 
and that revenue bad been augmented fron 
capital, the board resigned, and another, witk 
Mr Laing as chairman, was formed. Al 
liabilities were soon discharged, the new 
capital outlay curtailed, and competitior 
terminated. The consolidation of preference 
stocks has been effected this year.—Samue! 
Laing, Chairman ; Allen Sarle, Secretary. 
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_ BRITISH, COLONT AL, AND FOREIGN RATLWAYS.—Continued. 
P i PRICES OF THE! eee 

‘Gonmres we “tail —_ DIvIDENDs. 

| RAILWAYS | Amt 2, ¢) 2 | Busi- ees 
| 4m sie} 88 ‘ 

€ |S are =o i.3 a *| Rate Per Cent. Per annum. | 

a lan sal sala SAL a | 
| London, Chatham, 1 Dover arbitration ord. sto 9,150,000 oe | 100 | 263) 245) 20g) 263 nil. nil. nil. nil. 
| Do 4 > Tr! } rey ‘e arbitrati n st ck.. t 694,183 | ese 100 Su ia iv 79 18 1213 1/8)6 i j2 Aueust 

| Do 41 heal ition debenture stock 5.241.000 | 100 {112 (109 [LIL | Tidy 4; 44 43 4} Jan c ly 

Do 4 : mnture stock ......sese0ees 714,082 | 100 [109 [108 }i084) LOY 45 43) 45 4$\Jan. & July, 
2 i } } 4 7} ZT ~& lly 

| Lonc lerry illen (leased by Iris : tee 
: North-Western) O bl coccreceseeauensnoncousees 129,200 | 100}. | 90} 90 nil. nil. nil. nil, | 

do 4 preferenc BD SD irccnrsncninasesscosecnis 31,850 | 100 jlidg)tl id | 1134 5 5 5 5 \Jan. & Jul 
Do B preferer nal 5 per cent. .......006+. 250,800 100}... |... 13 113° 5 5 5} 5 Jan. : i 
Do C pre ere r cent eae arrear { | i 

PUT) OUR Wo cciicecnntevcdsinmiaersaicnte ene 43,150 | 100 ] ... | ... | --- | 158 5* 5* 5*] 5*\Jan. & Julv. | 
| London, Tilbury, &S id, guarantd 6 %till 187 650,650 100 | 94 | 90 | 91 v1 6 6 5D | 5 \Jan. & July. 
| Louisville and N 6% Ster ling 200/Bonda, 190 494,600 { 100] 92) 89 | YI M04 6 6 6 |lFeb.&1 Ang. 
| Madras, guar. 5 per cent by Indian Government...| 8,043,350 100 }i15 jidsafitds} 114g 5 5 5 5 Je ‘n & ang 
| Do — 43 per cent....... tein ie cacti 1,000,000 | 100 {110 [108 [109 | 2083 4) 4; 43) 43|Jan. & July, | Somers Messe mreateemeenen as 500,000 |“, | 100 fog jive fos J i028 | ad 43) al} al tam Sale 

0 DPOF CONE. cerereeeeenegeneeeeeeecenen oe eee ; 20 | Oo, 407 se 7 aeg ‘3 o 5 | 5 \Jan. & July 
Dx debentu a5 per nt., co nvertil le, au ) 1877 113,200 ‘ 100 | whee oe } Pre, 108 | 5 5 5 | 5 Jan, & July, | 

Do 41 rer cent. inconvertible. Gne 1876...<.....-.- 500.000 | MOD} nce hse | axe 2 4: 4} 41) 4: Jan, & July. 

Manchester, Sheffield, & Lincolnsh. Capital )| 4,101,4 100 | 873) 823) 874) 87% 3 4 | 1 lFeb. & Aug. 
Do preferred ordinary 6 per cent raised, 695,580 | 100 Jil? [114 16 | 1163 6 lL 6 | - F Jb & A a. 
Do deferred 01 ee oor 2 4 20,486,639/) 695.530 | 100 | 564 2 bo 543 nil. nil nil. | nil. = dy ™ 

a 6 por cent perpetal ......ssereereeseeeereeeeseees 87z,000 | a 42 Ir40 [41 | 141 6 | 6 5 | 6 \Feb. & Ang. 
ye 5% till 188], t Lie vctn a vabenednsiohaleubeibe ? ox { ; LOO {14 R{LOTE| OS | 108 5 5 5} 5 iFeb. & Aug ro 1 1.035,000 2 | an 1h ee ‘| ‘ : jveb. & Aug. 

| _ 441 or ° nt. | orpotual ......rresersersereersersenes Pee ee (| } 100}! Ie lo tt 1104 43 4, 43 4} Feb. & Aug 

| D ee a its pt = ccccrccveccccccccccesosecesess | see aan "t0 100 | ‘° ‘ : ‘64 3s 6" A] “ “ws & Aug 

¢ 6 per cent. perpetual ..........c000 cccsssseceoees 267,521 | 5} 7 £} OF } } Feb. & Au 

| Do Garston and Lit pool 44 % perpetual and| | | | | oe 

nis wo up - 14% eescceiexineptnaensienseneen | on | a — ne id 4} 4} 43) 44, Feb. & Aug 

| 15 per cont. perpot, 1862 .csscsesseessecsesseeee os 783,00 | 100 Jil8 jie [.17 | 1174 5} 5] S| 5 \eb. & Ang 
Do South Yorkshire 4 ¥% perpetual preference nt 448,980 | i 00 | 92 | OL | 91s 924 4 4 1 | 4 Mar. & Sept 

Do 5 %redeem by Co. at 5 pm} 500,C00 | 100 JLOTALO64R07 | 110 5 5 5 5 |Mar. & Sept 

‘ Do ae 5% _ par.. | 260,000 | } 100 J1035)!03 |103$) 102 5 5 5 5 |Mar. & Sept 
1} Do — 5 % irredeemable aienene, |} 220,000 | ( 100 fil ji10 file lid 5 “ | 5 | 5 |Mar. & Sept 

Do — 7 % (ordinary ) rent charge. 741,020 100 [145 146 [ibs 146 5 | 5 5 7 \Mar. & Sept 
|| Do 5 per cont. 1865, redeem. after 1873 _ .........| 714,060 | { 100 [205 4.07 |. 73] 107 5 5 5 5 \Feb. & Aug. 
|| Do 5% preference, convertible before 1878...... | 1,000,000 | 100 [L175 (116 [L163] 116 | 5 5 5 \Feb. & Aug. 

uy || Do N aw 5 per : t. preference convé rtible ...... 1,080,000 — 100 15) | 13) }] i4 ida pu a is ood 5 Feb. & Aug. 

é | Do 4$ per cent. debenture stock..........ssseseeees| 4,562,990 | | 100 |ilds} 1) [2dzy] L122 43 43 44) 45\Jan. & July. 
4 Marrietta and Cincinnati Bonds 7 % 1891 ............ $5,500,000 \ $103 [102 | 99 {10i p 1005 7 7 r 7 Feb. & Aug. 

} | Maryport and Carlisle ordinary ........ssccce-ssseseees " 592,000 { ... | 100 [220 [217 |21 219 13 11 12 12 |Mar. & Sept ot. 
. Matanzas & Sabanilla 7 % redeemable 1873 & after 300,000 | 100 100 | v0 sy | Sixt BI 7 7 7 7 Semmp i De. 
i Melbourne and Hobson’s Bay WO issue scsnicntinl 534,700 { 50 5O | 64 61 | be 63: 6 6 |) 7 | 8 \April & Oct 

| Do 6 per cent. Bonds, redeem. 1880 ...........00. 100,000 | 1004 100 J s+. | see | LOt 6 6 | 6 | 6 Jan & Jul | 
i} Dod per cent. Bonds redeemable 1895 ............ 100,000 } 100 | 100 i 95 5 5 5 | 5 IMar. & Sept. j 

—— is and Ohio 7 % Sterling Ist Mortgage Bonds} 700,000 ; 100} 100 Wl l9 6 | 97 9ixe} 7/5/10) 7/5/10) 7/5/10) 7/5/10) Jne.&1 Dee. | 

IE REIIIDINS isi kan ccnvicasesdusnctooendéeseobdiecintedl stock} 3,878,030 | 1 100 {1043)100 )LOSg) LOF 2 2$ 3 | 2 Feb, & Aug 
i. Sn aneORUNL 16 TE ss cencpeiepecadbacioaaeaibbionccititall 67,670 100 120 ms 5 6 | 6 iF b. & oo 

DENNOU gateustuacccacicstaatiiaitioasoniet 67.670 | .. | 100 70 | nit. | nit. | nit, | —14/Reb. & Ang | " l . . : le é g 

| Do 5 per cent. yee eons nce, perpetual .......cccee 300,000 100 16 l 12 L16 5 5 5 5 |Feb. & Aug 

| Do 5 per cent. Convert. pref. 1869 ......sseseeeee 600,000} } 100 i > pill 4 108} 5 5 5 5 |Feb. & Aug. | 
De ) % preference, 18 2-74, , perpetual ee ee 500,000 } 100 {i215 fill [tid 1093 5 5 5 5 'Feb. & Aug 

% | Do 4 per cent. debenture stock .......+-.cc0seee 358,263} + 100 fll2 [i1O jd) | LLdy 44 44 44) 45\Jan. & July. | 
‘ - Do 4 per cent. debenture stock mpebebeaeeaseenthanat 606, 126 | a1 os | 100 {104 1,02 }1038 Lu33 4 4 - 4 (Jan. & July. 

; 1] ees ond St John’s Wo0dd ..ccccsccccoccccvcssee ren { a | eee “t nil. nil nil. nil. |Mar. & Sept. 

i iivcsiceccniasvennkicnetbinesdh 83,170 0 De «on yh cee Bisse ose oe 2 4 25/M: r Sept. | 
Metropolitan District 999 98 | $6 ” } . . 3 . 1 — Mar. 4 me * ; politan District ......c.ccecscssscsssssrserseeeees 2,220,380 | 100 | #62) 421) 46 46 nil nil nil. nil. /Mar. & Sept. | 

; | - : per cent. preference, issued at 684...... 1.500.000 | |} 100] % | 92°} 95 | 953] nil. 2 1 24/Mar. & Sept. 
> j 0 © per cent. debenture stock ..........cccccceess 1191541 | 100 }(42 [139 [141 1414 6 ) , z I 

: Metr ypolitan of Constantinople, Limited ............ 225,000 { 20 | 20 | ove | vee . ing eee , , oe 

c Mexican, ION CIEE ccacisivechapesusmratountousatnnse 2,269,558 }; 20 20 2; Ps iF nil. nil nil nil 
. 7 1 Do Class A 5 per cent. Mortgage Loan ............ 560,000 100 100 | 102 a" | OL | 10 8 8 8 8 1Feb.&1Au 
,* 1] Do Class B 7 % Mortgage Loan ........eccescssesees | 1,180,000 100 100 | JO | 84 [55 | S5dx 7 4 7 7 ilJ ‘AiDen 

; lj Do Class C 7 % Mortgage. 1874. issued ut “ol | 
‘ ne.& 1 Vec. 

ra (si.king f DO OR cee ete 260,000 |} 100 100 | 87 | 8 84 85x 7 7 7 t 

‘ Do 8 per cent. ist } STOROS BRATCS. ..cccccvcescons 2,558,300 | 20 20 : : ee z F ¥ panme2 Dee. 

= ° ae per cent. 2nd preference shares.............+. 1,011,560 | 20 20 5 ole ose a 

: PIRUMNOIIDE -:.cicndicsnticnsictesduayehnerdaicsnnéwusunecbe $14,665,848 “10 nil iil nil & 1 : aay pongpandtgg re omen er ggene weer ee | | 4 | nil. nil. nil. Jan. & July 

P DIINO. sch instenxécbuciusdonsdabnn ¢| $5,224, 788 } $103 em of 8 & 8 jApril & Oct. 
Midland, Ordinary Stock (capital expended : 

. RIED scincccsitesthictiian eadibedbecanlicchdicbaead 17,992.061 | 100 }i4ii}:39.]144 J 1443 6 5 : 
tz’ Do 4 % Consolidated Rent Charge ......... ...sses- 3,087,306 - 100 03" Ol jior 12s e ry 2 : a ; aoe 

; - 4% Consolidated Guaranteed Preference...... 4,600,177 ae 100 Jivs [iUi 4.02 | L024 q 4 4 4 Mar. & Sept. 
; 44 % preference stock, redeemable at 

option of Company at par..s..........sescorscsceces 1,239,467 100 A] 1022 4 4 4 
Do Sheftield and Rotherham 6 % in perpetuit, lu 50,000 25 25 | 37% 372 - 37° y e e ? =e . aoe 
Do 6 6 % Consolidated Per petual Preference ..... 7,000,081 a 100 4125 [Lz 4 (23 122} 5 5 5 5 Mar. & Sept. 
Do 5 % preference, convert. into ordinary in 1877] 2,630,000 16 16} 214) 21 | 24;] 21g 5 5 5 5 Mar. & Sept. 
Do 5 %, 1873, convertible ~ 1884 3,025,000 16 16 | 209) 22) 2 | 2ug 5 5 5 Mar. & Sept 
Do 5 %, 1874 ..... bocksnadeedeincshchisalipheaiioeses 2,325,000 12 3 52) 4 be bp 5 : or Do Midi a . aeNieeseneeneDe “; ot ’ “ ‘ 4 t ; “te “8 eee eee eee ” Mar. & Sept. 

and 4 per cent Debenture Stock .........j 9,800,000 ~— 100 | 06g} Ud finG | 106g 4 4 4 4 an. & July. 
— Great Westorm i occf 2,157,175 si 100 | 9 | 96a) 97 97 43 44 43 t April & Oct. 

oe 5 per cen cat" pencdebone sensensenseapes ‘a 300,000 aaa 100 } ... .. [114 4] 114 5 5 Ani 

Do 43 % Dede nture Stock.. jdnocienasisitnttnenbinled aN ‘ 100 }1033}103 {103;] 1033 4! ty 43 ‘ tea dely, 
Do 44% debenture stock . 201,611 | =. } 100 41074{107 |:073) 107° j ‘ We 3 Juke os eee swroseves seesss «Vi, eee , 43 U7 1074 45 43 45 4; fan. & July. 

Missouri, Kansas, & Texas, 7 i af ist Mortgage Land 
Grant Gold Bonds, 1904 .,........... Kileonebubions 314,000,000 nih 100 | 46 | 42 | 44 { $448 eee ~ nil . Jeb. & Aug. 

Be COND wicicedndttiendeecodibics b anithenciniiehiipastie seasil 410,000 10 ae ee ee ‘ st nil. nil. nil. nil. 7 
Do 5 per cont. proference.......-.-eeseecesseees- eoeese 200,000 10 BOF no | cco | ove a see ial Mar. & Sept 

Midland of Canada 6 % Sterling Bonds 1897, siux- af sa fice te 
ing fund 2 per cont. ...........0000 sicmineiiaeicaiies 335,000 100! 100'... | wl ‘ 6 6 funided {May & Nov. 

* And arrears. 
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ry) “~ r $i BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued, te 
i! (a Mame “Pricks X-—— 2s: ania er een ae os 

| 1873. 1874. | 1875. | Clos | The Market where chiefly yee 

RAILWAYS. 121/818 |8 13 |B | Price ADDRESSES. | dealt in. gs 
| ‘to s tw | E t | & | Dec.,, + Bee 
= 3S | = | 2 m™ | 8 1874. * Dealings Limited re 

Nea on eee Bee oe 7 = pe coe Caine? 4ilait a = 

con Seana a ead al Ca el ed deel Sak Toi hk panne Bas & Nokia OR Ke bc cn at ond., Chatham, © Vy) <0) UNG) cog) 197) 28g) 22g) 22g Victoria Station, Pimlico, S.W.—J. S. Forbes, (‘/. |London, &c.—G. W. Brooke, See. 4 hat 

Do 44 % perp. pref. arbit. Ge | 523) 724) og 843; 703; 71 Note—Main line from London to Chatham and Dover, besides Ca bury, and by ; 
Dodg%per.arvit.deben. 105 100 [108 [101 jL12 [105 | 107% absorptions to Margate, Ramsgate, Maidstone, & Crystal Palace. ~All sections are ‘Sf 
Do 45 % per. Bdeb. stk./102 | 95 |L06 | 97 1109 [103 | 105 now amalgamated, under Arbitrators’ award. Capital expended, 20,672,625. | ae 

Londondry. & Enniskillen} 66 , 27$, 68 | 50 | 90 | 6S 63 4 Coleman street buildings, E.C_—Henry Laver,’Dublin.* 5 Ral 
| ’ Chatrman ; George Musgrave, Secretar tae 

Do A prelerence......... os sa Bi ewe ‘ rf 3 xf 

Do B preference ...... 741014,1033\100 [113 |1¢23) 103 » de 
Do C preferen 125 j160 |140 = "| 0 «7 

a 

| Lond., Tilb..and Southend 110 104 |103 99 | 96 723) 95 (Fenchurch St. Terminus, E.C.—C. Bi ff, Ch. London.—J. F. Kennell, _ | af 

Louisville & Nashville 6% 923! 873! 97 | 87 | 9 | 86) 88 ‘Agents—Messrs Baring Bros. and C Londen. oe 
| Madras soneesoceccccescecece le LOG il 14 109 115 ] 93} L12 3 New Broad street. E.C. ‘London. | R y 

SPE We soctmncstscessasis 105 | OY |109 jius ALO 104 | 107 Vote.-—The N.-West line extends from Madras to Raichore, where it joins the G. 3 

Se eee 100 | 95 |104 | 98 jlods | 99 | 102 Indian Peninsula, Bombay line; South-West it runs to Beypore, on the S.- West | | 

SA Adndiesucaeuvee~seus a coe | Sb) SP Spm, coast. Miles open--S.- West] ne, 492; N-West line, 366—total, 858 miles. € Japital i 
Do debenture 5 ¥ ...... 08 (106 | ... | bees | LiO received, 10,166,6644 Col. J. T. Smith, Chairman; J. Byrne, Secr tary. | ‘ 

eae Dace eee coe Boe Eas ' 
t Manch., Shefli., & Linc 83 4d x $1 | 663) 895) 723) 75 London Road, Manchester. Manchester, Liverpool, London, 
h DO PUREE o.0ccavecces L16 LO4HiL12 | 9s 11) 98 | 101 Sheffield. i ; 

Do deferred ............ 57 | 42 | 49 | 35 | 59 | 403) 44° | Note. —Route—From Manchester, through Soutb|.Vete.—C apital received, Sic 
a 13 127 1135 1180 |142 1157 137 Yorkshire. to Grimsby and Line . There < 20,486,689/, including South } ns “| 

Do & % till 81, then 443 % a ea vee LOSS] C4 | 106 also a large network along the ji m an lac ss] Yorkshire capital. For many ; ah 
ee aes a ied 104 i112 7 | 110 is obtained to Liverpool. Miles oper 4213 years afte: 1548 this eompany Pig: 

DO BE % cccccvcescesccsees | 73 | 69 | 74$| 70 | 78 | 72 74 ,' The application to Parliament in 137 4, to con- - paid no divideads on ordinary i} * Saag 
POT icaey uacnsnvcian estas Gy;| GPs} Gg, G3! 7) Gs 616 struct extensions in connection with he} stock. i atte 
Do Gar. & Liverp. 43 | 10d Midland was unsucceasful.—Sir E. W Wath n,| | a 

Chairman ; Edward Rose, Secretary. | 4.7 
TIE COO Bivcnicsecescines 119 (106 [118 |106 (118 {111 | 1123 lt es 

Do South Yor ra4% 25 | $89 | 94 a U3 94 | 90; 93 —Transferred in 1874, to Manchester and Shef-|sheffield, Mamchester, London. || <i 
Do — 5%, lU9Z|LO6 [11151055110 106 | L093 iield, the South Yorkshire ordinary stock t Do. maa 
Do oo PEE coe: bogs aor hoi 1044) 100 | i035 | receive 7 % in perpetuity. Do. ae 
Do a 5G ... | J ve | ove (LIS 1110 | 112° | Do. sa 
Do — 74143 |118 146 | 140 1483]140 145 | Do. Sheffield. | ver 
Me GM BOERS ~ visncnneenss 1U84)104 [109 |104 ;L09 {105 108% |Manchester, Liverpool, London, | Saf 

Do 5 % pref. cc avertiblel |... 1109 4 iLOS |1174)107 1083 Do. Ae 

Do New 5 % pref. con...| es | sti Regd ibe 3$p| 33pm Do. b 
Do 4§ % deben. stock,,.)109 |105 j11l2 [100 11133}1038 | 111 Manchester, London. ss 

Marrietta & Cincinnati7 %101 | 93 | 99 | 94 (Lu? | 95 973 |Agents—Messrsa Hoseltine, }, and Co. London.*—Address, Cincinnati. | ti 
Maryport and Carlisle ....255 (2174)224 202 230 225 | 222 lary por W. Lawson, CA. [hall street./Carlisle, Lancast.. Manchst., Livr.* wees 
Matanzas & Sabanilla 73, 93 | 83 | 88 | 73 | 90 | 73 75xd Agents— Messrs J. H. Schrider and Co., Leacen-|London.* [J. Addison, See, ” 
Melbourne & Hobson’sBay) 59 | 49 | 62 65 | 64) 57) 59 ‘Agent—W. Stuckey, Esq. 26 Change alley,|London. | 

Dao 6 &, bonds .........00. 107 |LOL [L107 l102 i106 {101 | 1024 Cernhill. 

Do 5 %, bonds .....0..-0+. i100 | 94 {100 | | 94 100 | 95 | 99° | 
Mewphis and Ohio 7 9 ...;{06 | 98 |105 97 |10: 96 98xd Agents—Messrs Baring Brothers and Co. London. | 
Metropolitan ............... | 733) G2 | 774) 575107 | 75g) 764 82 Westbourne terrace, Paddington, W. London, Manchester, & 

Do preferred 6 %......... 110 | 90 | ... | | s+ |.» | 106 ' Note.—Line extends from Moorgate street, City, to King’s cross and Paddington, | 
BO COE is sccesscness« 50 | 35 | 40 | 25 | 85 | 35 | 374 | and from thence (jointly with the Great Western) to Ham: noremith, Ken- | 
Do 5 % preference ...... 106 {100 {109 j|102 (116 |107 | 108 sington, and to Brompton. Capital expended, 8,106,615/. The Eastern Exten- | 
Do 5 Sconvert., 1869 ..| ... | ... ae 102 |115 {106 | 107 sion to Bishopsgate street in operation, and Aldgate ane sion in progress. 
Do 5 % prefer., 1872-74.) ... | 2. | coe | ove sess Dore ata Miles, 124.—Sir E. W. Watkin, Chairman; John Bell, Secretary. | 
Do 43 % deben. stock... 103 (101 [109 104 {112 |104 | 107 | 
Do 4 b deben. stock oh sar ste i104 | 9s | o i 

Metropol. & St. John’s Wd.) ... | i b-sew ih see | 23 32 Westbourne terrace, Paddington, W.—(ecorge London.* 
Do 5 & preference ...... coe | nee | if samt-iE. wen | be ga Morphett, Chairman; John Bell, Secretary. 

Metropolitan District o4 | 243) 324) 225) 48 | 293) 303 6 Westminster chambers, Victoria street, S.W. ‘London. 
Do 5 % preference ...... a6 58 75 | 95 96 | 72 73 \Note—Capital expended, 5,690,115/—J. T. | 
Do 6 & debenture stock! 1128 (121 1132 1121 [142 127 | 132 Forbes, Chairman ; Hopwood, Secretary. = 3% 

Metropolitan of Uonstant.| ... ; . | a i Agents—Jmperial Ottoman Bank. London.* he 
Oo ae waiaeees | 8) 5] 6f) 2] 33 1g 23 118 New Broad street, E.C.—R. W. Crawford, Loudon. 

Do Class A 8 4% ......... 97 | 87 j1OL | 93 1105 | 96 | 99 Chairman; W. W. Ritchie, Secretary. 
Do Class B 7% ......... 1 85 | 65 | 87 | 77 | 91178 79xd | b OG 
Do Class © 7% .........| |... | 79 | 69 | 87 | 69 | Zuxd go 

ful oe het hs te | ee 
Michigan Central .........) ... | ... } «+ | ~ |... |... |... ‘(Financial Ofice—Boston. Head Office, Detroit. London* and United States. 2s # 

Do 8 rceceecccoeeceeeeee{106 | 90 [105 | 87H] 0. | | 95 LP ge 
7 | ee | 5 a 

Nd a 443 _—F 244 1495) 1343 185 Derby.—E. S. Ellis, Chairman; J. Allport, Gen.- London, L’pool., Manchester, &c. : 
| Manager ; J. Williams, Secretary. ath 

Do 4 % rent charge...... Bai ve foes hos | 96 | 96 |Note.—Urigina!ly a Midland Counties undertaking, but it now has access to Bristol, oe 
Do 4 %guaranteed...... ven | coe | cos] cco. [20m ) Oo a Bath, Leeds, Bradford, Nottingham, Lincoln, Manchester, Carlisle, Swansea, Lon- } i.e 
Do 4g % pref. redeem...)1U5 |LUL 1108 {100 i | | 1014 cov, &c., and hs obtained running powers to Scotland, to portions of the N.-East. F } 

| system, to Metrop. and Metrop. Dist., and is developing an extensive suburban ie 

Do Sheffield & Rotherh.| 37 35 | 38 | 35 373) 36 373 | traffic. It wasproposed to amalgamate with Glasgow and Sth.-Wstrn. Settle and 
(Dealt in at Sheff. chiefly. )) ; Carlisle line practically completed. The company has developed a severe com- 

Do 5 & consol. prefer.../117 }113 {120 114 1193 {117 | me petition with Gt. Nrthrn. and Nth.-Wstrn. Capital expenditure between 2 and 
Do 5 % preference con..| ... 203} 183) 222) 20 | 203 | 3 millions a year—total expended, 53,401,6932. This year reduced first-class 

Do 5 ¥, 1873, convert...| ee ie ren dase 3}pi m) fares, and abolished second-class. The dividends after falling to 13% in June, 
BI MIB TE  dcinceceeess L. lgpm) 1850, rose gr: adualty to 73 in December, 1864. Since then, 89, 7; 6, 63; 54, 

Do 4 % debenture stock 1033] 994 1044 1004 i063 1014 104 | 5$; 5, 53; 53, 6}; 64, 63; 63, 74; 7, 433 64, 64; HH, 63; 6 June, 2875. 
Mid. Gt. West. of Ireland) 95 | £95; v4 i) 98 | 84 | 842 |Broadstone Terminus, Dublin.—Sir R. S. Suss: ack, Du 
Dod % preference ...... 1123] 1084) Lizg}lo9 [114/110 | 110$ | Chairman; H. Beausire, Secretary. 
Do 43 & deben. stock} ... | . eae eee Sapo Buses “ 
Do 44 % debent. stock 1045) Ll [104 [102 |107}}103 1033 | 

Missouri, Kansas, & Texas 
7 % let mortgage ...| 89 | 33] 10 | 37 | 48 | 42] 45 |Agents— Messrs Louis Cohen and Sons. London. 

| EES Ga Se Ne .. 175 Ethelburga House, Bishopsgate street, E.C.— Liverpool, London.* 
Do 5 % preference ee ve 5 Beak ... | §&.G. Sheppard, Chairman; J. Wade, Secretary.’ 

Midland of Canada 6 % 
sterling bonds.,........) 93 | 85 | 89] ... | as hae |Agency—7 9 Cornhill, EC London.* 

85 | 90] 70/911 80| 85 |Agents—Messrs Morton, Rose, and Co, E.C. London. y Milwaukee and St Paul 7%) 93 

SS 

——.s 



Br ~ TN OIE ee ; MERA L LOG I Ale AAO B80 os PM OS atin 6 oA 

Northern Extension of Canada 6 % Bonds, guar. by 
Northern of Canada, issued at 93 

Northern of Ireland (Dublin and Belfast, and Dub-| 
lin and Drogheda) 

Do 4 &% guaranteed 
ee TE URINE conschindevee dindihiommesacsenens .| 
Do 4% Dsbhenture Stock ........cccccccscssscccccesees 
Do 44 % D-benture Stock..............ccssseeseceeeees 

Nortbern «f Spain 3 per cent. priority 
Northern Pacitic 7,4; per cent. lst Mortgage Land 

Grant Bonds, redeemable 1900—issued at 85.. 

Peete eee eeneee 

TORRE ROR RHEE REET eee He ee eee 

THE INVESTORS 1 

aon 4 

oo, 200 

1,380,636 

100,000 

120,000 

100,758 

403,610 

13,277,660 

4,000,000 

BRITISH, COLONIAL, AND 

MONTHLY MA» 

FOREIGN RAILWAYS. 
|PRICES OF THE 

100 91 90 

| 

| 
\ 

| { 
| 

124 2s | l: 214 12% | 124 
994 983 992 204 

7/106 1063| 1063 
103 102 1023! 1025 

105 \104 1045! 104 

83) 9 | 9 
a “ya 

200| 3004. | | 

SUAL. 

CaPiTaL. Montit. | ees 

RAILWAYS. Amt 2/3 \2 Pe 
Subscribed. of Par. "to é | = | Done. 

£ Snare aS iat fe 

Milwaukee and St Paul 7% Ist Mortgace............ “See Chic os | Milw: 

| Monmouthshire Ram ay an STE. scacrxnnarinannens 830,000 100 146 142 » | 2469 
Do 5 per cen . perpetual, Ist & 2nd preference... 315,000 100 [Lis 115 [lle | lio 

Moseow-Jaro-law B ae guaranteed 5 ¥% by Rus 

™ sian G aw a t rede a be 45. ..; 1,920,000 100-100 |100 96 0 oF | 97 
Mose ( < 6% bonds unguaranteed by G | { ‘i = otal, 1.700.000/ red. in 18 vearsutp 1,564,000 100 100 (102 OF 101 O7 

| Namur Liege, guar. 14 frsprann.) By Belgiar 531,900 <V 20 11 lt LO, 103 

| Do d 6 nor C0nh....0csiseuse \ Gov 200,000 <U 20 | 25 | 22 | 24 244 
Nass ) umn 5% lat Mortgage ..............002- 180,000 100; 100 “* ‘4 

| Nati nai j » to Ye a, dD g guaranteed by Per \ 

iss t 71, sinking fund 2 per cent............. 220.000 100 | 100 SI 
| Newry and 4 magh, ordin BLY BLOCK cocccccsccocecees 240,000 100 

| Do 4 DE UIE) ~isnscbivabebxces wonskccaue’ 60,000 100 |... | . ove 
New } Canada 6 ¥% guar, by Del t H. ¢ S00,000 100 105 \i01 104) 1022 
New York, Boston, and Montreal—7 4% First M: 

cra 1 at 86, redeemable 1903 ............ $6,250,000 $1,000 103 %) .. | oe oon 74 

New \ tral 6 per cent. sinking fund, 1882) ee (.. at 
Do 7 t. sinking fund, 1876 ........ 0.0000 214.627 142 <. 
Vo 7 t. sinking fund iv. 1869), 1876) |~ (.. ** : tee 
Do § i seetssinietnniiihs uibidiinaniatnnsisunimeaal $24,591, $163 | 94 | 95 | 86 BUG 

| New land Hudson River 7 % Bonds... $30 000,000 M103 gy iLELE MM ) $1093 s 
Do ¢ Mortgage, i CG POR > dvésoxses <, 000,000 200 | 100 1135 110 113 11s 

| Nerthampton & Banbury Junction, A Deben. Stoe 115,060 100 
Nor . Western Juncti n, guaran. by Lon 

Vestern, Midland, & North London} _ 128,600 100 {155 [150 (F625 159% 
| Nor 1. stk(capital expendd 23,736,7817)| 2,777,652 100 (12531144124; 125 

I id Gla \ rdinary, in prefer 

é British ord cere r annu 2 419,572 100 \141 1sof 140 140 

i Dp rdinary) 4 per cent. preference 563,379 100 G40 157g 189 134 

Do | Lien 4 per cent. stock .........++. 1,566,670 100 | 99; 965, YOY 

| Do ( t EK TAOS L: widniteckcks 2,444,129 10 iS | YOR! 9 v5 
Do ‘ stock, No. 2 ..2..00040.. 850,197 100 | 965,95. 96 | 96 

| Do . loan 1: 50% on eiv TO.000 10 10 | i84, 172 Is hd 

D (RE. CO p as mciciieasewecnusecons aaa 23082 199 11 i4 Ilo il4 
Do i rtible preference 1874, issu £2] ) 100 (itog ty o l 
Do I t D., 5 per cent. Debenture St p 100.479 100 j123 ji22 229' 1223 

Do tish 4 per cent. Debenture Stock ... A316 100 101} 1004 015 
Do - 43° ebenture st KR cvcceccccces me i 100 Ll2y lil sad 112 

Do — 4% A, redeem. 1876............ 639,077 LOO 101 
Do — 5 % B, redee Se achat OUs, 945 100 } ... | ... jL02§: 1024 

Do ¢ v2 ¥, redeemable at 110............ . 100 ** -» ils 
Nort Consols ital raised 50,641.460/)) 17, 159,77¢ 100 Lo7T4 tt G7 | 1672 

I ury stock at 50 pm—37$ paid...... 1.250.000 7d ‘ ch 126; 

| Do 6/ or ury shares, 5 % till end of 1875 .. .. 1,000,060 6 6 | 10 ) ; og 

Do &/ ditto, 5% till end of 1877, issued at 1/ pren 1,560,000 8 5 2g lig, le il; 
Do Ber, G.N ine auruiibett onvertintoOr. |? yyzn §) 25 162) 

stk (164/called on 25/shs, 8/ calledcul7/As . rinks 17 Sy | 

Do pi ‘nce consolidated 4 per | Re ae $44,205 {| 100 103 (101 (102 ; 102 
Do — 44 per cent, ........cocccsscrscsssvees: 3,869,000 100 104.02 (L035 | 1032 
Do 5 per cent. rede aiiiie rechten ivonbvonbpWakeseen 2,643,000 100 104 2 203 | L035 
Do 5 pen t. redeemable 1s\4 preference s 2,000,000 13 12 | 124) 12g) 12 122 
Do 6 per cent. in exchange f r Leed $8 249,748 160 |l44 L42 1453 1443 

EOS SIRENS $6 DOP OOM iscsi ciensccancewereroxeensionss 155,000 100 , 
Do Stockton & Darlington, A 5 cent. in pr £50,000 100 | és.) a - | 1205 

i Do — B& C 6 per cent..... 1,050,000 100 (140 .144 $5) 1455 

| Do — D 544 div in full aft’67 535,000 100 (1304127 130 1304 

| Do Hartley ol, Sed ont. till 1879, then ordinary 440,570 100 (168 165 166 0 169° 

1} Do We ol 4 par WORT cacsrtecsnneagementee 2,787,492 100 103 (i01 102 1024 
| Do Hull! & Selby ; Pas 41% till 1881, then 4%.) 1,886,422 100 (104 102 103 10383 
| Do Bivt nd Tyne Par ‘hase caets Ee 1,131,250 100 (163 OO 102 1023 

{| Dol © NE OR iisicev tsi covnrousonns §,233, 782 100 (106 102 i935 103 gz) 
| Do Debenture St nals Ah per aan sineidinionsiininemninedais 1,138,119 ae 100 115 (119112) 113xd 
| . Do Hull and Hornsea, 3 % til Dec., "75, then 4 % 62,760 10 10) Sg 9g) Fy 9S | 

POORER GE DPRMOD. ccnicspesiiapevnstsstcneeseveenssnaness 8,400,000 16 1G | woe | ove és 648 
| Do3 igins (redeemat par within 7: 5 yrs) about | 25,500,000 2) 20 | 13s 13 13 12$ | 

' DoC} i, 3§ %, redm. at 12$% prem., by draw. 348,300 20 BO 1 so | ase 142 
ED AetOn.. saviupiecnicnnevnmnbingnitemneaeansd | 1,975,000 | 100 130 (125 127} 126 

Do pref., minimum 44 per cent, increasing to 5, 
preent if ordinary div above 54 per cent. Saas 700,000 | .. 100 } .. (LIS | 1133 

Se GE Ee WOP OUUUL, | «cn cxnsstnkepontenbensaeorestnnstd 250,000 | | 100 | ... | ore | coe | 100 
Do 43 SRD CINE, .cnenrscnivsinanscenenenincionse 883,116 | |} 100 ll4 112 113 | Liz” 

Northern Ra ! of Buenos Ayres Limited, ( guarantee: j 
f 7 pcb, Buenos Ayres Government for 20 years)..| 126,170 10} 10 | 12 {| 105, 113) 11 

Do do deferred (no guarantee) ..........0esee08- 000! 53,830 ; 10] 10) 11) 9 104) 94 
EAGEEEDORT | sncesinutecsmanceibliinitensstniasigeiien 5,000 | 10 10; 9; @e Sg] 7% 

Northern Central 6 % Consolidated Mortgage, 1904 400,000 |... | 100 | 36 5 91 | Yd 954 

Northern cf Canada, Ist pref. bonds 6 %, red. 187% 250,000 | 100 100 |} 98} 95 97 95 
Do 2ud pref. bonds 6 per cent. redeemable 1884 285,000 | 100 100 | 95 | 92 | 94) 93 

| 

44 3 
3a 34) 

14377 1165" 21163 °73| 

33 33 33) 
5 5 | 5 

DIVIDE 

Last Four 

Nate Per Cent. 

and St Paul.” ; 

5 i$ 64 

5 | 5 | ) 

hy 5 > 

6 6 b 
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6 | FY | 6 | 
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| 6 6 | | | 
| 

j ' 

| A | 
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Continued. 

Per Annnon 

”. 

NDS, 

Payable, 
Y 

— | 

2 Mar. & Sept. 
5 Mar. & Sept. 

5 June & Dee, 

G 1 May lNoy. 
2% Jan. & July, 
6 Jan. & July, 
5 Jan. & July, 

5 Jan. & July. 
nil 

Mar. & Sept. 
6 |May & Novy. 

7 Feb. & Aug, 
6 Feb. & Aug. 

Feb, & Aug 
Feb, & Aug 

.- (Quarterly. 
7 Jan. & July. 
6 Jan. & July. 

4 Jan. 

4 (Mar. 
& July. 
& Sept. 

5 Mar. 

6 )Mar. 

Feb. 
Mar. 

Mar. 
74 Mar. 
5 \Mar. 
5 Mar. 

5 Feb. 

4 May 

44 May 

Fao 

& Sept. 
& Sept. 
& Aug. 

& Sept. 
& Sept. 
& Sept. 
& Sept. 

& Sept. 
& Aug. 
& Nov. 
& Nov. 
& Aug. 

5 /Feb. & Aug. 
53\Mar. & Sept. 
&i Feb. & Aug. 

~~ 

5 Feb. & Aug. 

5 \Feb. 
4 \Feb. 
2 Feb. 

4° Feb. 

43/Feb. 
5 | Feb. 
5 Feb. 
6 Feb. 

44'Feb. 
5 Feb. 

6 Feb, & Aug. 
54 Feb. & Aug. 
8 Feb. & Aug. 
4 (Mar. & Sept. 
4; Feb. & Aug. 
4 Feb. & Aug. 
4 Jan. & July. 
44 Jan. & July. 
3 iFeb. & Aug. 

16 '74\Jan. & July. 
3 \Jan. & July. 
3giJan. & July. 
6 |Feb. & Aug. 

& Aug. 
& Aug. 
& Aug. 
& Aug. 
& Aug. 
& Aug. 

& Aug. 
& Aug. 
& Aug. 

Feb. 
tile. 
4 i Jan, 

May & Oct. 
May & Oct. 

§ ow & Oct. 
Jan. & July. 

; Jan. & July. 
Feb. & Aug. 

Jan. & July. 

& Aug. 
& Aug. 
& July. 

Mar. & Sept. 
April & Oct. 

43 April & Oct. 
. Jan. & July. 
4i\Jan. & July. 
3 |Apr. & Oct. 

EP RD ARAN 

& Aug. | 

1 Jan.,1 July. 

———ee 
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Dec. 25, 1875.] 

1873. 1874. 

RAILWAYS $1|3/3)3 
rigia| & 
BinxiaissA mite panel 

| 

114 
109 

102 { 94 

Monmouthshire 
os celeauie’ 1112 

Yoscow-Jaroslaw bonds...| 99 91 

Moscow-Koursk 6%bonds|100 94 104 | 94 

Namur end Liege ......... | 11 9 11 94 

Do panes 8 Oe ns a ees Dt 

Nassje Oscarshamn 5 %.. a5 | 70 

National Pisco to Yea 5 %| 88 78 85/77 

| Newry and Armagh ant 
ee Se OURO cask ves | ccd 1 sea | sce 

New York & Cauada 6 4) cee | ane Le 

New York, Boston, ani| 
| Montreal 7% ............ | 934 
New York Central 6 % ...| 

Do 7 %, 1876 Digan 
De FH COON.) scccssss Pies hie 
Do $100 shares ......... 101 77 

N. Yrk. Ont. & Hud. Riv.7% ...  ... 

Do 6 & Sterling ......... LOL 95 
Northmptn. & Ban A deb.) ... 
Nth. & Sth.-Western Junce.)/155 

82} 88 | 40 

100 | 87 

108 

160 (141 

North Britieh............... | 80 56 79§| 573 
Do Edinburg! & Glasg.|1015 ¥2 | 99 | 83 

l 45 

126 116 

Do Cousol. Lien ......... 934 89 | 93 | 88 
Do Consol. pref. No. 1| 923 S87 | 954) 873 

Do — No. 2] 91 & 
Be NOD cuckd acnaxsacns 14 1 

Do 54% eed 
Do 5 % Convert. ......... wie Aeoae Rae 
DoEAP.&D. oxen 115 lll hd jin 

Do N. Brit. 4% deb. stk.) 98 96 99 | 94 
| =6Do do 44% debden. stock) 106$ 102 1063 105 

24 14 
1 95 | 84 

| Dedo5< B, red. ...... | 
| Do Coatbridge 54% ...) 0. cee | vee | one 
North-Eastern Consols ...)1764155 178 {168 

| Do new ordinary stock} 
Do 6/ ordinary « 

Do do 4% A, redeem...| 99 | 95 | 99 | 994104 

ares... 9; 8 93 83 
t I Soo cet Bigs iat 4p} 3p 

Do Ber..G.N.of Eng.pur.| 

Do preference 4 4% ...... 198 924100 | 93 
Do — 44%...... 106 102 107 |102 

|| Do5d%redee 102 
i} Dobi& , 1884 
|| Do Leeda 6 % 

Do Carlisle 44 %......... 
Do Stoekton & Darl. A..| ... 
Dodo Banc C ......... 137 136 

5 GENTE senna sininiainn | sco | ove (128 [122 
|| Do Hartlepooi 8 4...... 170 153 |i75 \160 
(| Do West Hart'epool 44) 98 ; 94 100 | 94 

Do Hull & Selby ros wee | ove [LOLg| 95 
Do Blyth & TynePurch,| ... |... | 99 

| Do debenture stock “ /104 99 104 
Do — 44/111 )106 113 [107 

102 107 

Do Hulland Hornsea...| 73) 7 94; 7 

|| Northern of France ...... 40 | 34 
Do 3 4 obligations 2 
Do Charleroi 33 ¥ we 1 aw 

North Lendon 2 1119 |107 

Do pref. minimum 44% 

Do preference 4¢ % 

Northern Central 6 % ose | 
North. of Canada, Ist pref. 102 93 |10 

Do 2nd preference bonds| 98 92 9: 
Northern Extension of| 

Canada 6% ............ 1100 | 95 
Northera of Ireland 

seeeee 

85 

1100 | 93 
sonees jL15$ 110 |118 |LO9 

Do £ % gurranteed...... 
Do 4} % guaranteed ...) ... | «. 
Do 4 % deb nu. stock . | och 
Do 44 % deben. stock . eon Tose | vee fee 

Northern of Spain3%. 85 7 Sh)... 
Northern Pacific Tas % % 

lat mortgag * 5 874) ... 

943! 914) 98 | 92 
|106 101 

90° 81¥ 

1243 

100 | 

89 | 

Marker Prices — 
1875. 
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| | 

147 115 

112 
93 

11s 

103 

106 

1] 
25 

84 
So 

108 

| 97 
Lil} ] 

ns 

Lids 1033 

160 

' 

1130 

150 

Do 45 % dobon. stock...110 105 112 '105))114 
of Buenos Ayres...| 133 12 143 12 135 

Do do deferred .........| 18) 12 | 14 | 12 | 13 | 
Do ordinary ............ onl 9 | 104) 

11 

a 

| 

1100 | 95 
90 95 

96 | 88 

124 Ll 

994} 96 
i104 107 

103 

10 

96 | 

| 96 | as! 

il 

‘ 
% 
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Clos- 
ing 

Price 

Dec.. 

1874. 

Oo = 

He OT 

~! 
or 

”“ 

° 
93 

102 

92 

99 

91 

95 
117 

=3 
72 

106 

8 

Dock street, 

974 

MONTHLY MANUAL. 

ADDRESSES. 

Newport. — Richt Hor 
Geo. 

1. Lord 
gar, Chairman: Harrison, Secrete ary. 

‘ Agents—Messrs Bariny Brothers and Co. 

Agents—Messrs Baring Brothers and Co. 

Le ised to Be ‘Igian Government. 

{tAILWAYS.—Continued. 

Trede- Br 

London. 

469 

/ 

| 
The Markets where chie@y | 

dealt in. | 

* Dealings Limited. 

isto], London. 

_ Sch onatinaeant ee eee 

| London. 

lon Ax London, &e. 

Agents—Union Bank of London. London.* | 
Agents—Messre J. H. Schroder and Co., Leaden- London. | 

ball street, E.C 
Edward street, 

Chairman; B. 

Agents—Me: 

ee Irela 

Fearnke 

ssrB abe ng Brother 
Ad i tress, 

Age: ts— Messrs Bisch« 

Albany, a. 

Note-——From New York to Boston, a 
Albany, Buffalo, 
at Niagara. 

Agents—Union Bank of 
Albany. N.Y. 

6 Victcria street, 

Euston Station, N.W—Harry Ch 

G. B. Newton, Secret 
Canal street, Edinburgh.—J 

ay, Secret Ty. 

g and ( 10. 

New Yor! 

ffsheim and Goldschmid 

222 Broadway, < 

+ 
i. 

Syracuse, Niagara, &c. It 

Westminster. S.W. 

ubb, Chairman 

; ny Chairn 

Note—The railway lies South fr 

through Fife to Edint ak and thence to Glas 
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South-East and South Midland counties, fr 
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lisle. Running powers North to Aberdeen are 
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coming, and a Committe 

appointed, discovered that large sums had beer 

charged trom revenue to capital, and that nm 
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of debenture stock and by funding three years’ 
dividend warrants, the capital deficits were 
covered. The consolidation of num 

has greatly simplified accounts. 

York 

Note.—This company 
‘Berwick,” “ York,” 

“Darlington,” * West Hartlepool,” 
railways. The syst 

large towns between the 

Humber. The cons 
effected in 

Miies 

revenue of this 

advanced with great rapi 

growth of the northern 
tricts, The revenue is 

from passengers, 

‘Leeds,’ ‘* Carlisle,” 

[Tweed and th 

lidation of 

Capital 

in operation, 

. has, since 

was 1870. 

50,671,9897. 

company 

mannfacturing 

two-fifths from minerals, ar 

han idise and 
oars hased in 

two-fifths from mere 

“Blyth and Tyne” 

(+. Leeman, M.P., ¢ 
Secret ry. 

1874.— 

aris; and 20 Moorgate street, E.C. 

Euston Station, N.W. 
Note.—Line runs from Broad street, City, 

Willesden Junction. -lso 

Access obtained to Kew and Richmond. 

E.C.—C. §. 
Secretary. 

40 Finsbury circus, 

man; K. Ayres, 

Hayne, 

[ Address, Calve 

Agents—Messrs Cutbill, 
} 103 Cannon street, E.C. 

Son, and De Lungo 

Agents— Messrs — Brothers and Co. 
j|Amiens street, Du 

Note.— The Dublin nae Belfast and Dublin and Drog 
1875—the former converting into Northern stock at 774 %, and the latter at par. 
Ulster: asked to join.—J. W. Muriand, Chairman; J. P. Culverwell, 

gents—Mesare Kischoffsheim and 
‘Agents—Messrs McCulloch and Co. 

street. E.C.—Address, 23 Fifth avenue, 

nd.—H. Gruning, Dublin 

London. 

ane 

L 
nd thence 

London.—Address, 

London. 

of Investigation then Note.- 

rous stocks 

ia an awalgamation of the 

nd other 

m extends to most of the 

the capitais 

expended, 
1400. The 

idity, owing to the 

dis- 

derived—one-fifth 

Bunaries 

urman; C. N. Wilkinson, 

to Dalston, 

East from Dalston to Victoria Park, Stratford, and Bow. 
London and North-Western subscribed 

large part of capital.—Jamea Bancroft, Chairman ; 

rt station, Baltimore.|(™ 
Agents—Messrs McC dap Brothers and Co.— London. batt D. Cameron, Presdt. 

Goldschmidt.|London. 
Lombard} London.* 

N.Y. 

n* and New York 

thr aa New York State to 

i 

j 

joins the Great Western of Canada 

London. 

Londcn.* 

; London. 

in. Glasgow, Edinburgh, London, &c. 
Dundee, Note-—Some years ago a joint- 
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with the Caledonian, but 
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and again abandoned. 

inburgh. 

Another arrangement | 
was in 1873 made with the | | 
Caledonian, to prevent com- || 
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Capital received, 23,667,516/; | | 
expended, 23,736,731/ Miles | | 
in operation, 853.—G. B. || 
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Note.—Berwick dividends from 

June, 1854—33, 4; 33, f: 1 
4, 42; 5, 55 %, 4G; 44,5 
54, ti 54, 5; 
d3, 63; 5}, 63 

44 *, 6: 53 = 733 

Cons - fro m Jou, 1870, 7}, | 

8}; 10; 8%, 94; 8$, 10; 
74, 94 ‘ 8}, June, 1875. 

5H] 
» 55 44, 53; || 
be 6; 5, 6; || 
North-Eastern | 

Newcastle. 

Hull.* 

Paris and London. 

London. 

lalington, Chalk Farm, and 

. - , } 

G. B. Newton, Secretary. | 
Chair-|London. 

. London. i 

| 
| 

London. 
Dublin. 

sheda lines amalgamated in | 

Secretary. 
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7 | 74187171) 87 | 40] Paris and Decatur 7 % " 97 
Paris, Lyons, & Meter... de 

-——-MakRKET Prices In-—— 

101 | 97 “|102 | 99 
99 | 93 {102 | 96 | 
102 | 93 |103 | 94 | 

39$) St | 
Do 5 % obligations...... Dae E> pees, Mek maa taal aa aos 
DoS% sees } 114) 10 | 123) 10 | 13 | 113) 

Paris and Orleans......... ‘ ae B eaeh Mee 40 | 34 | 
Pennsylvauis lst Mort....| 94 | 84 | 96 RS 

Do general mortgage.. {101 | 93$)103 | 96 }1093| 99 | 
Do 6 % consolidated ...) ... | ... | 964) 90 as | 91 | 
Do $50 shares ......... = | 41 | 52 413] 5 | 435 | 

Perkiomen Sterling 6 %...| 95 ) 89 | 96 | a9 00 90 | 
Philadelphia and Erie 6 % 100 / 92 199 | 94 [104 | 94 

Philadelphia & Reading...| 55 45 | 54 | 49 | Sug) 46 | 
Do 6 % general mort... | 915 86 | 90 | 834} 94 | 8° | 

' 

Do 6 ¢ Sterl. Con. Mt.|103 | 92 |107 | 98 }111 |101 
Do 6 % Sterl. Impvmnt,! ... ant 
Do 6 % general mort.... 

Pittsbrg, Ft. Wayne, &Ch.| ... | ... 
Portadwn., Dun., & Umgh.| 134) 

Deo preference 5 & ...... adie 
Do a a Serer ae ioe en a 

| Portpatrick............0200+ 78 5) 8| 7 73) 
| Preston and Wyre......... | 46 | 44] 48 445 Pi 45 | 

} 

Do Halves .. ...... ..... sie ee 
Do Preference............ see eee | 

| Recife and San Francisco! 94 | 
Do 54 % debentures .../ ... | .. 
Do 6 % debentures...... BOB: RODS ce 1 cece cee Fave 

57 | 70 | 60 | 70 | 60 IE a cacencvctivnesace 80 
Do 6 % preference ...... (118 |111 |120 |109 [122 |112 

Riga-Dunaburg 4 %...... -_ 204) 19 | 
{ 

Royal Sardinian............ 6j{ 33) 43) 2) 3 ; 
Do 8 ¥ obligs.--Series A} ... | or iat 
Do — B OF 
Do 5 % preference ...... ‘ we vine 

| Royal Swedish ............ 2; HH 27 a 4 
I | 3'| x) 28] 2] 29] 2 
Do 3 % obligations ...... od, | 55 | 50 | 55 | 50 

| Sagua la Grande 7 %obls.| 88 | SO | 88 | 75 | 90 | 75 
| St Androws.....g.....ess00e. 163, 15 | 16 | 15 | 22] 15 
| St Louis Tunnel, 9%1 mt.| ... | ... 101 | 60 

Salisbury and Yeovil...... ion me 
Do 5 % preference ...... cco | cso | coe | coe ft coe | coe 

Sambre and Mouse ...... 153) 105] 143) 103) 123) 84 
Do 54 % preference...... 12 | 103] 12 oBt 124) 11 

ES 24 | 21 | 274| 283] 305) 24 

Do 6 % 1877-78......... 105 '100 |:06 {100 {106 {190 
Do 55 % deben. stock... 

San Paulo & Rio 64% Ist m. cs | a ae t 
Scinde, Panjaub, & Delhi 110 é, 1044 114 }107 |115 5g\L07 

Do new shares ......... 
Severn and Wye ......... 36 3 

Do guaranteed 44% ...| .. 
Do preterence, 1868 . 
Do pref., 1§69-71-73- 74)... 

Shrewsbury & Herefrd. 6%)188 
Smyrra and Cassaba.... .| 12 | 

Do 7 % preference ...... he Ai 
Do 7 & bonds ............ 105 | 

Somerset and Dorset...... see 
Sth. & Nth. Alabama, 6 % ... 
S. Aust. & Lomb.-Venetn.| 18; 
Do 3 ¥ obligations...... 10} 
Do = 1871] 103}, 

| 81 | 92 | 823] 96 

1004 924) 04 | 954} 
97 924/1003| 93 | 

105 | 97 

6 169) 124) 17 4 15 | 

113 |105 
984) 94 

29 | 33 | 26 | 275| 20 

132 14291183 |145 {136 

wae | 19 | 15 
ai 105 | 96 |103 | 94 

91 83 91 | 84 

103] 9 

| 100 |Note.—Capital raised, 5,473,2041, 539 mile 

133] 14g] 114] 134] 73 
i a 103] 83 

1873. 1874. 1875. _ | The Markets where chiefly 
—___ SL. ing 

RAILWAYS. = | 2 s = = | 3 | Price ADDRESSES. dealt in. 
wo} E | to] | to] CE Dec., | 

}H |S) Ss | a |S | 1974. * Dealings Limited. 
} } | 2 SS eee 

North Staffordshire ...... 76 | 62 | 70 | 54) 85 | 58) 584 Stoke-upon-Trent, Staffordshire Potteries. [London and Manchester. 
Do guiranteed 5 %...... | 23 | 21 | 233) 21 | 25 | 214) 294 |Note.—Capital expended, 7,518,970/; miles in|\Jonathan Samuda, : Secretary. 
Do 5 & preference ...... \115 \109 {114 1109 118 |l09 | 112 | mare 309. Expected before long to be- 
Do 44 ¥ i. ieibeen eT sas | saad mee 1001 4. | ome a bsorbed by a neighbouring company.— 
Do 43 % deben. stock.. -|105 1100 |106 {101 1107 102 | 104 _ 8 Campbell, M.P.. Chairman. 

| North Union A 10% ...... |286 '225 |240 {225 pe 1235 | 239 ‘Jo na lessees’ office, Fleetwood.—William Birley,|Manchester, Liverpoo!, Lancaster. 
| Chairman; Thos, H. Carr, Secretary. 

Do B 7 &..:.cccrsesceeeees 165 156 |169 |L57$)174 — | 167 
N.-Weat. of Montevid. 7 4) 85 40 FD asa hss .- | 68 (113 Cannon street, E.C. |London. 

| Norwegian Trunk 5% ...| ... | .. Messrs Ricardo, 11 Angel court, Throgmorton}London.* 
I i tele cp ceniameanys ; | pan | -- | street, E.C. 

Oldham, Ashton, & Guide} ... | se 114) 10g; 103 Manchester. Manchester.* 
Orel- Vitebsk Shares ...... vo |e ; 203) i9 | .% |Agents—Messrs Thomson, Bonar, ana Co. London. 

EE: © Sevccccdashasas 99 | 9} 103 | 94 |104 | 93 | 97% | 

Oregon & California 7 %| 62 | 17 | 28) 17 | 293] 21 | 22 |Agents—The London and San Francisco Bank. {London. 
| Orleans and Rouen 3 4.. | #79 41 | 47} 40 | 44 | 15 44 Agents— Messrs Samuel Montagu and Co. ondon, 
Otboman ....ccreerrccreceeess 93| 63) 83] 64) 72) 3) 7h |t7a Moorgate street, E.C.—A. J. Otway, Presi-|London. 

| dent; S. J. Smithers, Secretary. 
Do redeemable ........ 5p! 18d] 62 | 50} 58 | 40) 56 | 

Oude and Rohilkund...... L11 jLO4S/115 |LO74)L1G$/112 | 114 /|110 Cannon street, E.C. London. 

93 | open.—W. Dent, Chairman; C. C. Johnston, 
95 |Agents—Messrs J. S. Morgan ‘and Co. 
86 |Agents—Messrs Grant Brothers, Lombard stree 
35 |17 Rue Laffitte, Paris. 
wae | 

124 | 
344 '7 Boulevard de V'Hospital, Paris. 
94 jAgents—London, Asiatic, and American Con 

Van.- Director. 
London. 

sondaon. 

aris, London. 

Paris, London. 

sondon and New York. 
1024 | ited Limited, 26 Old Broad street, E.C. London. 

96 | Thos. A. Scott, President. sondon, 
$8 |233 ous h F ourth street, Philadelphia. London, New York. 
91xd| Age nts—Messrs McCalniont Brothers and Co. London. 
95 |Leased to “P ennsylvania.”—-Address, Philade|-}London. 

| phia. —E. F. Gay, Pre sident. 

86 As gents—Messrs J. S. Morgan and Co. London. 
50 |Agents—Messrs McCalmont Brothers and Co. London. 

103 1A idress—227 Sonth Fourth street, Philadelphis | London. 
O8 

965 

98° |Agents—Railway Share Trust Co., Lothbury. {London. 
ss eT DOL LDL LL 

—_ er emer ssf ete —Col. Hon. Stuart Knox, Chairman ;|3elfast and Dublia. 
2 William Davis, Secretary. 

tlasgow, Edinburgh, &e. 
1004 

72 |Stranraer.—Ear! of Stair, Ch. ; J. McKenzie, Se 

Liverpool, Manchester, London. Lancashire and Yorkshire Railway Company. 
Manchester. 

89 {15 Old Jewry Chambers, E.C.—Viscount Gort. 
Chairman; U. P. Harris, Secretary. 

London. 

66 |Cardiff—John Boyle, Chairman; J. B. Shand 
116 Secretary. 

London Agency—38 Wool Exchange, Colema: 
street, E.C. 

24 |Com;any’s Offices—Rome. London office closed 
5 

Bristol London. 

London.* 

Loncon.* 

208 Gresham House, Old Broad street, E.C.-— 
G. A Hillier, Secretary. 

London. 

\gents—Colonial Company, 16 Leadenhall street 
Commercl Bnk House, St Andrews.—A. Aikma. 

100 |Agents—Messrs J. S. Morgan and Co. [Ch 
2 Leadenhall street, E.C.—John Chapman 

Chawrman ; H. W. Notman, Secretary. 

London.*—B. Del Monte, Sec. 
Edinburgh.*—A. O. Spenee, Sec. 
London. 
London.* 

or =2 © &D ° 
duh eb De 

mm 2] Or 

12 61 Moorgate street, E.C.—Arnold Baruchso:.|London, Liverpool. 
113 Chairman; A. Saellgrove, Secretary. 
271 111 Gresham House, Uld Broad street, E.C.—R.'London. 

A. Heath, Chairman; G. A. Hillier, Secretary 
1044 
LO9$ 

... jAgents—Messrs Louis Cohen and Sons, E.C, London.—J. Homez di Mello, 
110 |G@resbam House, Old Broad street, E.C. London. { Chairman. 
3pm |Note—All sections amalgamated. Capital, 11,079, 1402 —W.P. Andrew, Chairman; 
27 |Lydney, Glouce-tershire—F. A. G. Clarke, Bris to).* [J.H. Norman, See. 

Chairman; G. B. Keeling, Secretary. 

140 Great Western Railway Office, Paddington. London. 
64 |3 Old Jewry, E.C.—J. W. Larking, Chairman ;\London.* 

18 G. A. Cape, Secretary. 
97 
mt Glastonbury.—A. Difford, Secretary. Bristol, London.* 

85 Agents— Messrs Baring Brothers and Co. Londen 
11g |Agents—Messrs N. M. Rothschild and Sons, New London, &e. 
10 court, E.C. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
PRICES OF THE 

CaPmrTaL. MonTit ot DIvipENDs. 

; —— 

RAILWAYS. | Amt, | 51% ey 
Subscribed. | of | Par. | ; eho Last Four. 

£ | Share. | *|Rate Per Cent. Per Annum. 

° en ae ee | | r a Py ee ee re — 

South Devon ordinary 1,569,665 [aes 100 | os 734 23 1 |Mar. & Sept, 
Do & per cent. rent charge stock se 460,261 | ... 100 (123 | 22 | 122 5 5 5 |Mar. & Sept, 
Do 4} por ont. perpetual t 261 875 | | 100}... |... |. | 100 | 4 Mar. & Sept 
Do 4 4 es Additional shares ......| : 10 1D | noo | see | vee 10 ; 44\Mar. & Sept. | 
Do B&- -— — Preference stock .| 556,648 | , 100 it 1112 | 118} 5 5 |Mar. & Sept. 

' Do 5% debenture stock 5d2,01L |... 100 j225 [121 }): 123 | é 5 |Mar. & Sept. | 
South-Eastern ordinary stock (Capital 19,028,9347;| 3,768,449 | ... 100 jl: 30 jIk 3 132 6} j 65) 33\Feb. & Aug. 

Do Preferred ordinary 6-% 2,016,840 |... 100 37 |13i ‘ 136 } 6 ; iFeb. & & Aug, 

Do Deferred ordinary—div. after preferred 2,016,840 | ... 100 |133 {Lt 3: 1523 |Y satel 4 |Yearly 4 |February, 
Do Reading Annuities, 20s 6d each, representing 800,000 ist ae Oo | 3 243) 25 20/6 | 20/6 | 20/6 | 20/6 \Feb. & Aug 

Payable, | 

‘me 

Do consolidated guaranteed 44 per cent. perpetual 984,300 eee 100 | 109 il0 i 44) 4 44/Feb. & Aug, 

Do consolidated 4g per cont. preference 2,091,500 vee 100 +093) 110 

Do consolidated 5 per cent. preference ...... coeees 2,640,820 | ... 100 |: 9} 119 
Do Debenture Stock, 4 per cent 165,080 ove 100 |105 {103 | 103 
Do ~- — 5 per cent 4,289,150 - | 100 12 28 |125 |1: 
Do London & Greenwich (leased at 45,000/ p. a.)) 86 1, = ae 100 | 67 | 65 
Do — 5 % perpetual preference | 44. | 100 120 {1:8 

Southern of France 5,000,000 20 20 vale Baas 
Do 3 percent. Obligationsredeemable 41,752,400 | 2 20 | 124) 12 

Ne 45) 4}|Feb. & Aug, | 
5 5 |jJan. & July | 
4 4 Jan. & July. 
5 5 Jan. & July, 

2/14/2 2/15/0 Jan. & July. 

5 5 \April & Oct, 
8in’73/8 in’74\Jan. & July, 

Jan, & July. 
Jan. & July. 

$/Jan. & July. 

siJan. & July. 
April & Oct, 

ee 

= 

South Indian, ane 5 per cent. by India 2,897,071 "e 100 |115$)114 

— — — 275,451 —_ | oo 1110 107 

_ 44 per cent. stock 425,000 | ... 100 (110 |108 | 

| South Italian, 3 per cent. obligations 5,000,000 20; 20 5 | 
| Staines, Wokingham, & Woking, leased by L. &S. W. 

till March, 1900, at 50 p ct. of gross revenue.. 251,173 20 
Stratford-upon-Avon 65,000 2 20 

, Swansea Vale 139,895 3! 35 
Do 6 % preference 33,000 i 15 
Do 6 % preference 46,660 we ee 
Do 5 % preference 103,660 90 | a. 
Do 4 % preference 11,000 2 1 BO] woe 

. Swedish Central, Limited 165,000 LR uss 
Do 5 per cent. Bonds—sinking fund, 1 per cent. 300,000 100 | 81 | 79 
Do 5g per cent. debentures .........sceseeerereeeeees 195,000 100 | 68 | 

Taff Vale ordinary 110,000 ee | 100 [155 {190 | 
| Do 5 per cent. and proportion of further profits 165,000 ooo 100 j195 |L90 |192 
| Do 5 per cent. preference shares ................0++0 300,000 By vest. ase 
| Do Penarth Harbour, Dock, and Rail. (44 pr. ct. 

and $ Penarth surplus profits paid by lessees) | 622.000 100 | ... 
Do Aberdare (guaranteed 10 per cent. in perp. | 50,000 5 50 

Tamboff-Kozloff 5 % Guaranteed Loan, by the Pro- 
vinces of Kozloff and Tamboff issued at 743 %. 820,000 en 100 | 

| Tasmanian Main Line, 5 % guaran. (issued at 924) 650,000 100 
Toronto, Grey & Bruce, of Canada, 7 % Ist Mortgage 66,000 | 100 
Tournay to Jurbise, and Landen to Hasselt 500,000 | 20) 20 

600,090 | 50 
Do Monaghar 150,090 5 i) 8B I oc 
Do Clones 250,090 24 BOAT ick 4. abn ‘Io 0cs $ | 

| Do 4 per cent. debenture stock, perpetual.,.,. ... 110,827 cn aT eagles Be cea o> 
| Do 0 per cent. perpetual! preference 199,917 ‘ 100 | .0. | eos | ove | 103 | 
Union Pacific 7 ¥ (currency) Land Grant Frst Mort.|$10,400,000 $1, 000} 103 %| 93 | 87 | 92 | $92 | 

| Do 6 per cent. First Mortgage $27,237,000 gl, 000, 103 | 95 | 90 | $92xd) 
| Do Omaha Bridge 8 per cent. sterling 500,000 100 | 100 | 97 | 95 | 96] 97 
| United New Jersey Canal & Rail, 6 % Sterling, 1894 869,200 re 100 {110 [105 \1L0¢ 1083 

Do do do 1901} 600,000 a 100 jt0 L05 107 
| Varna, guaranteed 5 per cent, issued at 12/ re- 

deemable before 1964 900,000 | 9 21 

, Do3¥% obligations ,100,000 | 79 | 28 yl 

Do 6 % obligations...... che bebiehukeebeypevatoneemiensias } 216,000 12 
| 

02 > me Or Od \3(less | lax) 

Feb. 
Mar. & Sept. | 
Mar, & Sept. 
Mar. & Sept. | 
Mar. & Sept. | 1 
Mar. & Sept. | 
| Mar. & Sept 

; “=. 

ip b~ 

AOI Cm MET =) 

a..z 

= O1 D> Pm oIR AS D> Pm OLA A HD wD or 

- = h Mar.&l Sep. | 
53\1 Mar.&1Sep. 

Mar. & Sept. 
(April & Oct. 

ar..& Sept. | 

cr 

— 

rp 

PODONR BRANNIGAN OF GH RO 

Mar. & Sert. 
Mar. & Sept. | 

Jan, & July. 
IJnApJul xt 
Jan & July. 

at April & Oct. 
Go Feb. & Aug. 
64|Feb, & Aug. 
G}lFeb. & Aug. 
. Jan, & July. 
44\Feb. & Aug. 

April & Oct. 
Jan. & July. 
April & Oct. 
Mar. & Sept. 
Mar. & Sept. 

1-2 Or Or co, Or Ot OF or 

ESP OT ee —__ 
NP ue tae 

AS od a 

ARrDAVSEIMWAIIANAIAH OF AMPDANUERERADANNOR CH AOS" AADwmDAa~ 

i] “is nil. | nil. | nil. |25/p.sh/Nov. 1874. 
a) 3 3 3 3 jJan. & July. 

3f ((Coupo|ns1,2,3/4,pd. Niov. 74)|May & Nov 
| Victoria Station “ Pimlico (leased by Gt. West. & 
| L.C. & D.) 295,000 | .. 210 |195 205 | 192 9 

De 44 per cent. perpetual preference............... 130,000 ae 110 108 |L09 108} 4 

Do 4 per cent. debenture stock 132,322 we] a ee ee 43 
Waterford and Central Ireland 250,000 a 7 dos nde SAG 15 nil. 

Do 6 per cent. (Company may redeem at par) 196,885 a | | 91 | 891 89 | 89xd 
Do debenture stock, 5 per cent. perpetual 82,528 ove coe foe | soe f OD 

Waterford and Limerick 597,550 é 38 | 335) 374). 374 
Do 5 per cent. (Company may redeem at par 20 

years after issue, and within 1 year thereafte 164,600 oo { woe | 50 

4 
5 
3 

5 
Do 44 per cent. perpet, 1860 156,800 : soe | one | 999 4 

5 
4 
5 

7 

9 \Jan. & July. 
43\Jan. & July. 
a) Jan, & July. 4 

| nil 
l« 4 ra & Dee. 
| . & July. 
4 ni . & Sept 

. & Sept. 
4 Mar. & Sept. 

€ Sept. 

4 ... |Mar. & Sept. 

Do 5 p ct., red after 5 years on 12 months’ notice 234,300 6 50 
Waterford and Tramore 48,000 soo | dee. Suse 

| Wellington and Severn Junction (leased by G W) 60,000 ooo | ove | 113 . & Aug. 
Wellington Grey and Bruce of Canada 7 per cent. 

First Mortgage Bonds 457,600 7 Tid . & July. 
| West Cornwall (guar. by Associated Companies) .. 346,900 aa ooo | -00* | ‘ees hie ia bad 43 Mar. 
West Flanders 824,872 3) 9 74|May & Nov. 

Do 53 % and prop of further profits until 1902, 
when same dividend as on original shares 140,000 |} 104 53|May & Nov. 

Do 3 prct. bonds,red. before 1940 by ann. drawings 200,000 BD | nce. ] soe] dee 3 3 |Jan. & July. 
| Western of France .....scescessssssoceseceseees peessewess 6,000,000 oos- | évord ae 
| Do 8 percent. obligations 47,685,220 if 
West London, A 3 % one. by L. & N.-W. and G. W. 64,000 . 

Do — B6 15,200 
Do — .C 2per caus guaranteed 106,760 

West Wisconsin, 7 per cent. mortgage 250,000 ove: | ssorh beesd | cbs 
Weymouth & Portland (leasd, to Gt. Wstn.&Sth-Wstn. 75,000 owe | sol 4 bec et |S 
Whitby, Redcar, and Middlesbro’ Union iss. at “ 250,000 see 88 | 30 | 37 | 36 ° 
Whitehaven, Cleator, and Egremont . apvesesecsses 335,000 eo 199 (194 |196 | 201 | 

9 
4 
a 

". 
5 
3 

5 
4 
5 
4 
5 

Zealand (Danish), guar 4 p ct by State, for 90 ys 
from 1876, State may red at par in 1881.. vee [4pin’71|6 in'726 in’73!<fin’74.8CIne&S1De 

eenianemeaiat ae 
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\-—~Marker “Prices 1xn-—— 
1873. | 1874, 1875. | Clos- | The Market where chiefly 

— —|— —_ —— —— ing 
RATLWAYS. 2|% z | 3 2) Price ADDRESSES. dealt in. 

eC | z = z c) £ Dec., | m13/ | 8) & | 3 | 1874. * Dealings Limited. 

Oe ar | 78 62 | 73 | 52 | 824) 53 58 |Plymouth. London, Bristol. 
Do 54% rent charge...... 114 109 1115 |110 123 |112 | 118 |Note.—Line runs from Exeter to Plymouth. and 

Do 44 % perpetual ...... | see | eee 98 | part possession is obtained of the Cornwall 
Do 44 % additional...... I wes Die aS ee ee 9} | lines. Miles of line in operation, 120. Capital 

} Do 5 % preference eecese 111 105 | ‘ik 1106 120 1106 108 expended, 3,871,2691—Alex. Hubbard, Chair- 

Do 5 % debenture stock’ 117 iI ll Fr 18 113 125 il 14 115 man; A. L. Jenkins, sé cretary. } 

South-Eastern nnenenh All 99 {115 |106 135 |113 | 114 London Bridge Terminus, S.E. London, Manchester, Liverpool. 
Do preferred .. rococo sese 19 )122$)132 125 (137 1127 | 131 |.Note.—Main line from London bridge to Reigate, Canterbury, Folkestone, & Dover. | 
Do deferred......... oe] of} 814) 1003 873 133 | 97 98 Chief branches to Reading (from Red Hill), Hastings, Margate, and Maidstone. 1 
Do Reading aunuities.. .| 233] 22 244 22 | 25 | 233, 24 Metropolitan Extensions to Greenwich, Cannon street, and Charing cross i 
Do consol. guaranteed..|104 | 99 |106 1603 111 |102 | 105 | Note.— 3314 miles. Dividends since June, 1848—645, 44; 34,3; 3, 34; 2%, || 

| Do consol. preference...,103 | 98 |106 [100 111 jtO1 105 | Ke 2h, ite 24.4 ‘ 56/8 34; 217, 88 /4; 33,5; 3, 445 4,5; 4,6; 43, 6; 44 , 5; 

| Do consol. 5 % prefer....|112$|108 |116 |1084120 j112 | 1i5 | 4, ar fa 54 5 2h. 41 ; 2h, 3; 2,4 ; 23, 4; 23, 4; 24, 4; 28, 6; 3}, Gh: 1 | 
Do debenture stock 4% ... 1102: 105 |L004 1023 | af i. “34, , June, "1875. Capital expended, 19,379,558/, —Sir E. wi 

| Do a 5 y121 116 1125) 117 128 (122 | 1245 | Watkin, ¢ oS ; John Shaw, Manager and Secretary. 
| Do London & Greenwh.| 65 | 6i | 65 | 62 | 67 | 62 64 117 3 Gresham House, Old Broad street, E.C.—jLondon. 
| Do — 5% eee oon ‘1118 ean 120 |115 116 j Isaae Brist« Ww, Secretary. | 

Southern of France ......| ... | ... | «+ | 294) 25 | 25% |15 Place Vendome, Paris.—D’Eschthal, Presi- Paris, London. 
De 3 % obligations......| 114) 10 12 10g 123) 112) il dent ; Huyot, Manager. 

| South Indian ........... ooee L10$/105 [114 1108 1154/1083 Ills re Leadenhall street, E.C. London, 
Do 43 i conte Stam ieacumicie 1106 99 |108 [102 2 110 jee 106 | Note.—This Co. is an amalgamation of the “Gt. Southern ” & “ Carnatic.” C: rpital | 

| Do 43% debenture Vianel 106 |100 }108 1103 110 |L04 107 | 3,659,5052.—John Chapman, Chairman; H. W. Notman, Managing Director. | 
South Italian 3% ......... 8} 63 82) 7 8% 7§ 7 |Agents—Messrs Baring Brothers and Co. London, &e. 1 
Staines, Wkngm.& Woking} 204; 154 245) 193, 92 | 23 | 24 {1 Broad Sanctuary, Westminster, S.W.—H. Oxen-|London. 1] 

| ham, Chairman; W. Walford, Secretary. | \ 
| Stratford-upon-Avon...... | 234) 219) 235) 21 | 32 | 229) 23 |Warwick.—W. P. Lowe, Ch. ; J.C. Bull, Sec. | Bristol.* if 
| Swansea Vale...........000 | coe | coe | coe | vee | coe | ove Derby (leased to the Midland).—Starling Benson,| Birmingham.* | 

| Do 6 % preference ...... eo | ose | coe | cee | cee | Chairman; James Williams, Secretary. 
| Do 6% =” eeneee ‘on en ee ee 

Do 5 % ae. > eases I cose Rae Eee 8 kd 
| | Do4% ete ea Sele <del bak Di'gne Loe Bate 1 ene 

| Swedish Central............ j}pm]} pm} 15 Th) vee | 0 12 |Agents—Messrs Cutbill, Son, and De alias ton.* i 
Do 5 % bonds ............ | 31 | 73} 80] 73 | 86) 75) 77 | Cannon street, E.C.—H. L. Bischoffsheim, \London. 1 

| Do5 % debentures...... ee. a es Ju te GS aoe b Chairman. |London. ! 

SE Fei icieneincinises wee/ 186 [170 [195 a 196 [183 | 1986 \Cardiff.—J. W. N. Carne, Chairman ; Fred Mar- erin Bristol. 
| A BG coteacciencineces |186 1170 |195 1824 196 {183 | 192 23 | wood, Secretary. 

~s 5 % preference ...... | oes ‘ i ce fee | ane 
Do Penarth Harbour.../106 | 92 oe goes pee —Penarth Harbour, Cardiff.—B. Bacon, Sec. |Bristol.* | 

| i} 

Do Aberdare .........00 | se | cee | cee | ave | ee | eee | vee |—Exchange building, Bristol. | Bristol.* 1 
| Tamboff-Kozloff 5 % ...... | 92 | 86 |100 | 88 | 99 | 90) 974 |Agents—Messrs Thomson, Bonar, and Co. |iondon. 

| Tasmanian Main Line 5% 82 | 63 | 81 | 65 | 91 | 69 | 71} |113 Cannon street, E.C._—G. Sheward, eg = ae B. Davison, See. | 
Toronto, Grey, & Bruce7%, 95 | 90 | 97 | 90 | 96 | 80) 95 |Agents—Messrs James Shepherd and Co., E.C. |London.—A. B. Bruneau, Ch, 
Tournay to Jurbise, &...| ... | .. patil Sms ... |Agent—John Cross, 57% Old Broad street, E.C. |London and Liverpool.* | 

| Ulster .......secceeee coecceces ‘| 704 65 | 72 | 634) 70$| 675, 693 |Belfast.—William Coates, Chairman; Foster|Belfast, Dublin. | 
Do Monaghan........ ... i a ; oe 342 Coates, Secretary. | 

ft EDP GROMOS on. ccascacescse ee vse | aes 173 | 
| Do 4% debenture stock wee | eee |100$) 95 | 96 | | 
| Do 43 %preference...... wee | ove [LOE |1008) ... |... | 108 | 
| Union Pacific Land Grant} 753) 62 | 85 | 69 | 93 | 81 | 82 |Agents—Messrs Morton, Rose, and Co. London 1] 
| Do6% 1st mortgage...) ... | ... | . | 95} 83]... ! |London. t 
| Do Omaha Bridge 8%...) 99 | 87 ) 97 | 84 |102 | 90 | 91 |Ayents—London and San Frarcisco Bank. (London. 
| United New Jersey ...... 105 | 97 }107 | 98 |110 |100 | 104 |Agents—Messrs J. S. Morgan and Co. |London. | 
Fe irceieaeanie 1105 | 97 }107 | 98 {110 {100 | 104 | | | 
| Varna ..... econoneassecn soovee] 7 | 33) 6h 8 44] 13) 4xd\7 and 8 Great Winchester street, E.C.—J. F./London. | 

| Walsh, Secretary. | 

| Do 8 % obligations ...... 7} 48) 53) 45x §| 23 64h }} 

Do6% mae" Wavens | 8 5 4ix, 54) 3 | sf | 

Victoria Station & Pimlico|195 1175 210 [185 | 190 |7 Westminster chambers, Victoria street, S.W.—|London.* 

Do 43 % preference .../104 
Do 44 % debenture stk.) ... 

Waterfrd. & Centl. Irelnd.| 24 
Meee ce santkevdd ° 

Do debenture stock 5 4| 104 
Waterford and Limerick! 42 

BU Be ickisdadutdinteavins .-| 51}! 

Do 43 %, 1860........00 coe et Ac soe | 998) 
Ded % ilk a caeeiebeh abel 514 50 52 | 49 c 

Waterford and Tramore.. woe | coe } coe | vee | ove 

Wellington, Grey, & Bruce 
first mortgage............ 101 | 92 |101 

West Cornwall ............ won Sie 
West Flanders ..... hice 15 105 144) 124 1 

Do BG % ccoccccceee ae 123} 10}) 12 | 104) 125) 

Western of France.........) s+ | see | cee | cee | cee | vee 
Do 3 % obligations ......| 114) 10 | 113) 10 | 13 | 

West London A 3} %....0.| ee | cee | cee | cee | vee | 
Do A oo 
Do FF Wh sexets 4 . 

West Wi<consin 7 % mort.) ... | ... | ... | She 
Weymouth and Portland oes 
Whtby. Rede. & Middisbro.| 60 | 50 
Whitehaven, Cl. & Egrem.|215 |198 |204 (162 207 
Zealand guaranteed 4%...) ..6 | wee | eee | nee | owe 

Di BS WARE ccvcociccees call iad, eas | ed ie 
Oe 

Wellington and Severn...| ... |... |... |... | 12 103) 

| 
| 

} 
| 

see | eee | eee | woe | 

55 | 25 | 47 | 25 | 
| 
i 

Ce en enneeaenetmmaaa 
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wa 
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| 

William Lee, Chairman ; E. Bellamy, Secretary. 

Terminus, Waterford.—J. Malcomson, Chairman.|Dublin.*—G. N. Baker, Secr etary, 
|\Wellington, Shropshire. |Birmingham.* 

Agents—Gt. Western of Canada, Gresham Houss.|Londcn. 
Penzance. \London, Bristol.* 
\61 Moorgate street, E.C., and Bruges.—R. Temple, London, Liverpool. } 

Frere, President ; F. Smith, Secretary. | 

| 

Rue St Lazare, Paris.—Ch. Coindard, Secretary- IParia, London. | 
General. 

Offices of West London Extension—7 West- London.* 
minster chambers, S.W. | 

| 
Interest at Bankers—London and County Bank. |London.* | 
26 Great George street, Westminster, S.W. |London. *__W. Fraser, Secretary. | 
7 Bank bldgs., Lothbury, E.C.—Sir H. Johnstone.|London.*—J. Fraser, Secretary. 
Lowther street, Whitehaven.-—H. Jefferson. 1L pool, Whitehvn, Crlisle, Lanc.* 
Agents—Messrs Hambro & Son, Old Broad street.|London.* 

1 | 

| | 

| j 
Terminus, Waterford.—J. Delahunty, Chairman;|Dublin, London.* tt 
W Williams, Secretary. 

iDablin.* | 

Terminus, Waterford. |Dublin. | 
| Note.—Dividends oP: aa 1865—1; 3,1; 4, 
nil; nil, nil; nil, 1; 25, 3; 34, 2h; 3, 33) 

| 3, 2§; nil, June, 1878. [Ai imilen A. Stephen,| 
Chairman ; J. F. Nicoll, Secretary. 

[T. S. Dodgson, See, | 
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BANKING COMPANIES. | 
\PRICES OF THE, ; wera ! 

f CAPITAL. Monte. | — | 

——— ee 

y C Amt ei8,.¢] Busi- | Last Four. Reserved) NAME, Number | of | Par. | & | € | 8 | Dene. | | Rate Per Cent. Per Annum, jBince.aft| Payable. | 
of Shares. | share, | | 3 | = Including Bonus. last Div 

— a) ee j | ee | ¢ - 82) 184' 18% 188! 158) 10 15 10 | 117,608|March & Sept. || | Aberdeen Town and County eecceereecoesss | 36,000) =: 10 1 qa I | 8 10” ) nil. | 5 5 5 | 7, 194iJan. & July. | 
Adelphi, Laimited ....cccccvcccocccessesecosness 13,01! 10 10 | re} 8d 8} 83 nil. 5 5 5 40, 000 April & Oct. | 
Agr . Limited eeeseeces.cve Ceres rereeereerseeee 100,000 25 10 } 12! 113 123 123 g s 8 6 } 70,000 Feb. } Lé Aug. 1 
Daemon: TARO ..0.cescevensysoreeseensesoies 1000 . aa 1904s gt! 2%) af! 83 274 71} 24 °72|5 73) 58°74 4mil. fis (July. Anglo-Austrian.........++. [Paper Currency a aa 20 | "10 | 88 gu! 8} 9 8 | 8 int 10 | 13,575|March & Sept. Anglo-Californian, Limited ..... ete neeene nes IFO > 90 | an en* 30 804xd 10 int.| 30 110 int. 20 300.004 'May & Nov. 

|, Anglo-Egyptian Banking, Limited......... 80,000 i. 10 104 "83 10 4 a 73 BR '74)125” 75) 51 ,476|April, & Sept. || Anglo-Foreign Banking, Limited ......... ee oon 100s 31 of 3 34 oe ae ee ee Jan. & July. || 
Nn‘ - PATIAD .ccccccccccccsescosccecoseseces } : - " —s a =" t ~ 4 x be a uns02] 20] 10/7) 6h Sp Tp, 4] 5) LB | om iRobruary. || 

Anch Sain Lelmited coccocossescsnncnves 74,900 20 10 4 3) 34 ‘4 [ r ra ie i 
Ashton, Stalybriige, Hyde, and Glossoy . | 10 | 4 me 8 10 10 10 113 16,005|Feb. &Aug. || (2/ per share capitalised out of profits ee) »1~ 30 | 103 “93 103 10 Sint.; 25 |l0int.| 20 | 92,595\May & Noy. |! 
ee ene e000 40 | 40| 69") 67*| 6s 6st 11} 11| 19] 12§| 288509/apeil & Oct. || LCank of Australasia ecercecceseescesesccocesces 30,000) 7? | 20) 294 21 2» 991 8 s s g. 98 14) { April & Oct. | 
Bar k of British Columbia, eeececscereeseeses 1,500) 7 | 10 10° “9 g3 9g: 8 8 8 ~ 8 | (April & Oct. 1] 

o New (issued at 2 prem. )......+0+-++00. avers Ra | 50. (79 = 78 784 10 10 10 10 | 250,248 Jan. & July. Soren ec rrns Coenee Senora sepetenewis 00.000] 10] 65 4| 4) 8 | Gint.| 16 | Gint.] 24) 8 960\Jan.& May. || 
ce ee nmennienenioners: "100001 25 | 295 | 45.' 29/43" 42 18, 14| 18] 14 | 113,486/Feb.& Aug. || 

ar E JU meee cree reeeeeeeereeseeeeeeeeees Uy j <0 | > “ rs are 22 | 9 ! ‘ 072: i | a ; zt ae £3,000,000] Stock. 100 308 303 303 303xd_— 12 13 tte | 28 he om Wen « ow | sank of ooo Ritson esveccccccece 2 ny! 100 | 95 323 3l- 32 32 7 in’ 72 7 in io ia ,in "74 6 int. 42. 32 eo, & Au g. Bank of Leeds, » Ldsnited eee ceeeceesoscececess 6,052) sao | 124 O68 951 263 262 10 oo | 10} 22 | $17,778/Jan. & July. | 
Benmk- Of LAVOEN00! .cecccccsnsessossecsiscenie eee pr peot 90 | 20° 53° =]. 52° ped 174 173) 173 174 400,000 Mi ay & Noy. \| Bank of New South Wales, ........cccccsces. 50,000) 10 23 194 2) 99x all 124 15 | 1b 1s | 193. 916 ‘May & Nov. ee Gk LAO SAREE » htt 60,000} a4 : "7 63 63 613 10 ae 92. for| 1874, 16,377 Jan. & July. 
Bank of Roumania  .....cco-ee pensessennencnel 50,000) — val 100 313 311 313° 3 313° 14 ae. 14 401,493) ‘April & Oct. 3ank of Scotl ME soccnnsinsnesoneconteonnosvess £1,000,000) Stock , 9- “4] , 39 | 40 1 10! 10 | 10 10 | 125,000\Jan. & July. 1 fank of South Australia .....ccccccccscccccce i youn! 4 oF : 513 12 12 | 12 2 998 059/April & Oct. 1] Bank of \ sot TIA cocvecvee esecccees o-secccecce 20.000 4 4 eos | eee | oe 874 o7 17s) 99} 17} 96, 797 Feb. & Aug, \| Bank of Whitehaven, Limited ............... aan a “4 sen cae ne zat a 16°! 20 20 87.273\Feb. Yearly. Barnsley Banking Company  .....ssssese0s 2,705) DB | vee wee | — sa | 9 90 | 3 iow Feb. & Aug. || Belfast Banking Company .........sesseeees 5,000 100 | 25 rt ee ae 411 143 s | 8° 196980 Feb, & Aug. 1] Do New Shares, issued at 10 premium..| 5,000; 100 2B | nce | cco | vee 4 S| i Semincham an d Midland (25/ per a silos 80 50 169 166 167} 168 90! 920 x”) 20 266 229 Feb. & Aug. 1] ITO PTOFItS) ..sseereereesseseeseesaseeeees , Bn & | 14 142) 248 #143 124 15 15 15 130,000\Feb. & Aug. Birmingham’ Banking, Limited ............ 40,000) ot 10 ae a4] 56° 3G" 20" 991 920 | 20 | 221,219/Feb, & Aug. 
ee ee eee: eee weet aoe eal sat bo | geal) taal 123 87,934)Feb. & Aug. || Birmingham, Dudley, & District Banking 25,000) ; —— a ae ai 2 2 Feb. & Au. D le do 7,040) a) se 8 eee me 8) = so? anion i 

D> d 
” 9 j gs! 18 18  163,558\February. Sradford Commercial ......ssscccsessesceees 10,000} a 80 | 783 ‘aa © oa 7 | os! os | oanere Teheunry. | 3radford Banking Company........ssssss00 6,800) 0 | sve | one HBG on = =; & eee Pedio i Disteion rem 0 pmeespeeneeantee 6,500} 100 | * 35 | 903 89) 90 90 r os Sp. eee: 

he Bradford 0! i Bank, Limited (late BS a i ‘. ail “ i ans |Ere - hee thei 21,158} 50! 20! 61) 59 , 60} 60 15 |- Wy = 15) 18% en March ans 
IS ATI W/O) ccccccccecccccccses : | “4 oe 

5 5: 2 | Marc Brit. & F E: = nge & Invest.. Lim. 100,000 ° © bos} ove Sista: | ase coe eee : v4 9031113 can || Oe caren on cere rsseesee] £1,000,000| Stock.| 100 295 2895 292s 295. | =) al ae at “C7 40olFebe & Ane | | Burton, Uttoxeter, and Asbourn Union ... 13,000) = = ees ices 1 see “ o 0 os °4 120,000 Feb. & Aug. | 
Bury Banking COMPANY seereeseeeeeeeeeesens yee 10 = “ty “Sy “3 =3 4 4{ 14 14} 78.362\Feb. & Aug. | 
Caledonian Banking ..........0ce0- steteeeeeeee 60, 0) [2 “9 2 4 2 | of 99 | 90 99 20 | 103.836 Feb. & Ang. I) 
Carlisle and Cumberland Banking ...... ey SE pews toe) Oe s| 8 & 8 | 25,260\Jan.& July. || Central of London, Limited.......ccssceeee « 20,000 10 . i ‘3 4s 99 | 99 20 20! 93.025\Feb. & Aug. || Carlisle City and District........cccccseccsees 6,413} 25 124 +¢ er 174 174 ot 5 5 5 | 27 260\April & Och i 
‘hartered Bk of India, Australia, & China 40,000 20 20 a i6} 174 is v ’ 1 
Chartered Mercantile Bank of India, - ee ett Oe oe das | 8) B1.200!April & Oct. London, and China ..........000000 seve 80,000) 26 25 | 24 | 22 | 23 ~. - | - Z 10 | 13,049) March 1] Chesterfield & North Derbyshire Banking 2,500 B00 i. -" res aA sas | i a6 8 \ 137554Jan. & July. | 
SRLS cncevcceuncseansntesviseneemnsbeninisborberesnes 60,000) ; 26 ae v sen” enn" io! 0 il 11) 463,519 Feb. & Aug. | OE GURMIING sicsncicesnnsstatetescbaennned £1,000,000 Stock./ 100 — eo oo A | aol oe 14 |14& bel 51913: slFeb. & Ang. | 
Clydesdal: D> cvcccccceccnceccoscescececossococces Pee £1,000,000 Stock, | 100 1 271 274 “9 cu 1s } 1s 13 15 | 80. 407 Tom & July 

¢ } é | Sf 56 5 ot ” 0 . } TONAL os nssicithiaicopsidaalacidabegdii died 20,000 £60 | 30 sal ta Nea sal 124 10 15 1¢ | 205;729Jan. & July. || 
| Commercial Bank of Liverpool, Limited .. - 35,000) 20 | 10 catia ae te) owen 7 7 ¥ = 5 & Jul 

) k.| 100 316 314 315, 816 15) 15 15 15 | 413,007\Jan. uly. Commercial Ban! k of Scotland....... se eneeeee £1, 1000, 0 0) -— 00 | ot ag i an po 92 | $48:00CJJan. & July, in || 
Commercial Banking Company of Sydney eo =~ ,000} ~~ 25 | +s “sy "Sg *3 10 10 10 10 | 125 876\Jan.&July.[Syd | Consulidated, Limited ..........cccscsscssess 200,000) 10 | : i vi 13 72 ) a as on | $4 989 Feb. & Aus. 

: + » at } is i- ‘ $ 0” } = e - ve > , 
County of Stafi Piicsineecebectubiisabonweced oan = asl i .4 ry. 123 128 11 | 12 12 12 17,647|March & Sept. || rene l — n, scoveennenescosesibdd eeeccces oe nae ro 124 -$ 7 44° 16 { 16 20 16 85,724 |Feb. & Aug. 
Vumbderiana THIOM = ccccccccccccccccece Crececes ; - e = = ase , ee va : ar - | . 29 1G F sb. vearly Darlington District 24,000/ profits capitlis2. 4.000 100 | 7 | vee | nee | oes ee 1l0& : rae per ner ‘729| April’ & ot 
Delhi and London, Limited ..........ccscces 20,000 25 25 eee | eee tee 90° . He a” 3 2 006/Jan. a leh 

| Derby and Derbyshire Banking Company. 5,000) 50 | 13) fo a 158| 153 153 163| 83,000 March & Sept. Devon and Cornwall Banking Company... 4,000 100 | 82 ss eee 112 19° ° int | 12° g int | 96 ‘Tame & Des. || English of Rio de Janeiro, Limited ...... 50,000} 20 10 | 8 lly — = -; om. 8 © 3 | 66.535 Fab. & Aug, 
English, Scottish, & Australian Chartered. 80,000} 20 20 | 268 253 26, 254 a | 5 y535/Feb. 

| Exchange -_ oe unt, (Leeds & Brad- 29.000 10 5 | 10h 103 108 108 123 123} 124 124 39,000\Feb. & Aug. FOrG ). ESMRINOG. | cdadaddnciaetaditiskintesces -/, . = 3 ; g | 2 Wks alt) . : Jaly, | Franco-Egyptian, issued at 5 prem. ...... -_ 20; WW ),1d) 9 | ly 10; | ve | oo F for} 1874. vo» Jan. & July | Gloucestershire, 124/ per share capitalised al a | “a j | 59g} 193) 189 134 134} 194,792! Feb. & Aug. | 
i | from profits seseeeeneseteeeseseseranaeenes 20, a oh ee | go | is ofl 3 20°| 183°080/Feb. & Aug. Halifax and Haddersfield Union ......... 25,000} 20; 10/... ee . ae 18 70,000|Jan. & Aug. | Halifax Commercial, Limited .......0004 12,000} 20| 10) 25 24 | 243) 243) 10) 18] 1¢ Sa eetaee | alifax Joint Stock cola 5,000 10 | ; 283) 28) | 22) 15] 21] 15 | 106,445|Feb.& Aug. | | Blalifax Joint Stock ....cccccccocecscesseses _ 16, WO) 25 | os | gyal 7a 72 | 12 | 12 3 12 | 239:216\June & Dec. || Hibernian Banking Company .......++ sees 20,000} 100} 25} 62 OFF ONG ~—4 | - 4 - ae ao 3'700\April & Oct Hongkong and Shanghai Corporation 40,000) o83| 283; 26 23 | 24 255 } 12! 8 | nil. = arene 7 . a | ie ees 7. | gol cieti « | Ol te 0} 124,269} jun. & July. | SU INOE iinciiitnsimniidionsaepiciinedibeseees 17,000 100 225, 48 coal on F43 IBSin 72 30in 73|20in74|20in’75| 82274) Mar, & Sept. | 

Hui) Banking Company ........ stuphinntatiued 6,066 100 | 15 is} O89 18 | 187 | 8 g 8 8 97,132 jan. & Tuly. I || Imperial, Limited . eenesescoe © eee 45,000; 50 15 | 183 17% | 183 16 z, ; & Jul 1 2. 5OL 20} 10) | 14, °72! 10, °78)(3/18/2/'74 on o} shares) — swy : || Imperial Ottoman (ex re serve) sabicawnaidis 2,500 9: 8! 83 8} }| aot a. 
Do new shares .......cccccsseee Madistinernnl 151,875 20 105 HS Joo oo tee [PP-Bj ave oe Avril & Oct. i 1! Toni 6,000, 25| 25) 24/20/23) 21 | 8) 8] 8] 812 go ool yApri f | BOREAR wnccnsodocsicessccsossoees onsoneccescoocsesse 100 D ; , at oe 8 8 5 , {April & Oct. || if |, SU calentenenmesteidiabaiciinaciadiall 5,473) 25 10; 2; 6; 8 ‘S| - || 
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1875. 

> 
1873. 1874. 

SSE. — 

THE INVESTOR’S MONTHLY MANUAL. 

| Clos- 

Alliance ............. 14 | 113 3 M.H.Chaytor. R. O. Yeats, MW. 

- secretary (> 
—_—_—_ ooo er - ing . 

NAME. S)2/}2is)2 | | 2 | Price Chairman. or 
a FiGIiEe |S > | Dec 
-1ol= | 6 ae Bees Manager (.)/ 
Sin (Big; ma] 4 | 18s. . 

Aberdeen .......... 16 | 15 | 18 | 15} 182; 17 18 Electmonthly. W.Littlejohn, J/. 

BAAIE cidiincs. cack 400 | «on | ced | we | oe [W. Oulton. “ H. J. Harrison, J. 
AGrA .cccceccceessso| 39 Gh} SH 6 9 | 3} 8 J. Thomson. D.M. Arburthnot. 9$| 301 lid} 13 

’ 

Anglo-California,.., Ip 8 4 
Anglo-Egyptian.... 37} 30 5 
Anglo-Foreign....... 2p | gd) l0}) 9 | 124 
Anglo-Hungarian.. «-- |... | se. | «- 
Anglo-Italian ...... 74, 63! 8 6; 8 
Anglo-Peruvian.... +. |... 10$) 6) 8 

Ashton, &c...... siaah ee East had 

] 

Anglo-Austrian.,... 39 | 10) 15 
10 

{ 

B. of Alexandria...) --- oe or 
B. of Australasia... 58 | 51 | 70 | 56 
B. of Br. Columbia! 22 | 17 | 22 | 19 | 2: 
SES ES Fe ee ee, eee ee 

B.of Br. Nth. Amer.) 72 | 59 | 80 | 68) 81 | 
BG, of Constantinop. 
T 

In rotation. O. Haupt, 1. 
‘ H. MeCulloch. J. E. Cussans, S. 

? In rotation. Octave Foa, S. 
g A. A. Ralli. D. M. Katinakis, J/. 

owe 7 D. Weiss, SS. 

6 64 SirJ. Lubbock, M.P. W.Coles, S. 

3 74 SirJ. Lubbock, M.P.  S. Fesser, S. 
— J. R. Coulthart, Jf. 

T.S. Richardsen. J. Record, S. 

65 68 In rotation. J. Badcock, S. 
0 21 T.W.L.Mackean. H.E. Ransom, | 

| 
7) | 79 (|In rotation. 

| 
| 
| | 
| 
| 
! 

par (.M. 

7 R. W. Bradford, S 
64 T. Papadacky, 5. 

3, of Egypt..... ety | 50 |J.Bramley-Moore. E.Cheshire,S. 
of Ireland ...... 302 (288 313 |296 308 |297 | 298 R. Du Bédat, S. B 

B. of Leeds.........) ? BOS) vee ca 33 

B. of Liverpo 1 ...| 20 2 

B. of New S. Wales' 44 | 39 | 52 | 42 | 54 
B. of New Zealand: 20 | Ll 15 

B. of Roumania ...' 107 
B. of Scotland.,..... 296 |28 

B. of S. Australia.) 36 | 3 
B. of Victoria...... | 45 | 42 
B. of Whitehaven..! ... | 34 
Barnsley ........... e| ee eee 

B 
Do new a as id | eee see eee 

25 | 27 | 

| 

W. Ferguson, J. 
S. Smith, J7. 

51 D.Larnach, J.-D. J. Currie, S. 
In rotation. F. Larkworthy, J/.-D. 

64) # (In rotation. C. B. Page, 3S. 
98 | 30 Earl of Stair. D. Davidsen, . 
361 3 Wm. Purdy, J. 

4 
8 (Sir R. Torrens. 

74 Hon. H. Miller. J. Matheson, .V. 

5 J.S. Hellon, VW. J. Lindow. 

A. T. Macaulay, ./. 

: 2 } ae 

ha 

Birmin. & Midland|l62 |149 |158 /152 171 |155 | 157 |G. A. Everitt. W. Goode, J. 

Birmingham ......! 1354) 113 148) 123) 15 | 143! 14} |W. Holliday. T. F. Shaw, 5. 
Birm. Joint Stock..| 354) 314 353) 303) 364) 35 | 333 iG. B. Muntz. J. Beattie, VW. 
Birm. Dad. & Dis..| 14}| 12%; 174) 13 | 184] 16 | 174 |Walter Williams. T. Barney, .j/. 

; | epee sa tad si a ne Eee 

Bradford District..| 65 | 47 

British & Foreign! ... 

Burton, Uttox......| «- 
Bury 

59 |. J. Hill, MV. 

| ‘ 

50 50 |A. Harris. 

' 

British Linen......!283 260 (291 )268 2Jo ee | 2864 

| 

1523 T. G. Clayton. G, Ackroyd, S. 
2 jJ. Hollings. W. Duckitt, 37. 

W. W. Harris, \. 

J.H.Lloyd. M.Schwabacher, M. 

Earl of Selkirk. J. Syme, M. 

a preea wee 8 Oe bse oes 5 ees — ; dia 
Caledonian .......... 73) 4 St! 74 83) ‘4; oe J. Mactavish, S. 
Carlisle & Cum...| ... | «|. | «. | 23] 20] 20 | ine. Seaham, Ae. 
Central ......... vooee| 29) OF] SQ} Of} Sg 7 81 In rotatior Alfred Marks, 
Carlisle City ......) «0+ | os | cee | ove | vee | 
Chartd. of India ... 3 
Chartered Merean.| 25 | 21 | 26 

Chesterfield ...... 

IE nnriesohtaienn’ ..| 16 | 124) 16 | 13}) 15 | 
City of Glasgow...'2234)203 240 |222° 249 
Clydesdale ......++. 276 |252 |289 |270 285 
Colonial ............ 61 | 56 | GL | 53 | 63 | 
Com. of Liverpool) 19} 17}; 187) 17} 194 
Com. of Scotland...305 |285 62 332 
Com. of Sydney... +++ | --:_ . 
Consolidated .....| 8) 3) ‘8 
County of Staffd.... 15 | 11 | 164) 
Coventry..... TRweaT 144) 10} 
Cumberland ...... see | wee | coe | oe 
Darlington .........) s** | es | sr eee 
Delhi and London «++ | «++ | +++ | 
Derby & Drbyshire «-- | «+ | + 
Devon & Cornwall --- | +--+ | 

. 2? 1 ;" spr 

Erg. of Rio......... 135 11g) i2y Lt 125 
Eng., Scot., & A. 213, 19 | 245) 21 | 265) ts 34a Q3 
Exchange & D.... 94) 7}, 10 | 8% 104) 

Franeo-Egyptian.. 16 | 1 2 
.* >> » * 

Gloucestershire .... #6$) 43 | 503 | 445 | 
| 

Halifax & Hud. ...) --- | «++ | coe | ose | Sl 

Halifax Com. ...... Be eee a a 

Halifax Joint Stock 29} Bee) ccard. ven 0 

Hibernian .........) 593, 523) 62 | 565 62 

Hongkong & Sh... 43 | 38 | 40 | 25 | 29 | 

Huddersfield ......) 423) 49g 429) 40 ; 45 
Pla ds bench isecasses 494, 40 | 51 | 45 853 

Imperial ............ 20 | 17 | 5 

Imperial Ottoman ... 
Do new 

TAR. skcdecccscees) Oe 
Do new 

eeeeeeeee 

W. Farrar, M. 
J. H. Gwyther, J. 13 i 

19 | 25 jG.G. Nicol. D. Robertson, J. 

12 144 ,J. Jones. A. G. Kennedy, J/. 
226 | 239° A. Stronach, MM. 
260 | 284 G. Redman, J. 
56 | 60 (J. G. Hoare. James Clarke. 

174 184 \T. Bouch. J.W.Heblethwaite WV. 

303 | 320 |Earl of Lauderdale. 

eit. «aa Se ee N. Cork, J/ 

6 J. P. Kennard. J. W. Bone, S 
a B. B. Smith, VW. 

3¢ |F. Wyley. 

») |G. H. Head. W. B. Gordon, M. 
J. W. Beetham, J7/. 

J. W. H. Ilbery, J7. 
W. Turpie, 5. 

A. Hingston, S. 
A. S. Kindred, \. 

Hy. Moules, * 

isa 
| 

C. Prideaux. 

In rotation. 

In rotation. 
93; 10 jJ. J. Cousins. 

. Bowman, Man. Dir. 

| 282 Halifax. Leeds.* 

27 | 274 \J. Appleyard. J. Fisher, .M. Halifax. Leeds.* 
56 60 P.B.D arcey. T. Breen, S. College green, Dublin. Dublin. 

16 | 27 David McLean, ./.51 Lombard street, E.C. London. 

41} 42 G. Armitage. C. W. Sikes, J/. Huddersfield. Huddrsfield, Leeds, 

50 | 504 H. . Hall. Hull. L J. Atkinson. T.A. Smithson S 

| 184 In rotation. 
Hon. T. C. Bruee, M.P. 

In rotation. 

BANKING COMPANIES. 

J. Hind, MoU 

A. Pastorelli, S. 

C. J. Head, +. 

W. W. Lander, +. 

E. H. Blade, 5. 

_ ine cattle —_— - —— ee 
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where chiefly 
Wt 3 dealt in. ADDRESSES. 

*Dealings Limited. | 

Aberdeen. |A berdeen. 

Liverpool. Liverpool.* 
35 Nicholas lane, Lombard st., E.C.|/London. 
Jartholomew lane, Bank, E.C. \London. 

31 and 32 Lombara street, H.C. ‘London, Vienna. 
3 Angel court, E.C. London 

27 Clement’s lane, Lombard st., E.C.)London. 
2 Bishopsgate street, Within, E.C. |London. 
18 and 19 Fenchurch street, E.C. jLondon. 
16 Leadenhall street, E.C. London. 
4 Bank buildings, E.C. |London.* 

Ashton-under-Lyne. | 

‘ 

| 

8% Moorgate street, E.C. Lond n. 
4 Threadneedle street, E.C. London. 

5 East India avenue, Leadenhal]|London. 
street, E.C, 

3 Clement’s lane. Lombard st., E.C. |London. 
Constantinople ; 125 Gresham House,/London. 
26 Old Broad street, E.C. [ K.C.;London. 
Dublin. ; \Dublin. 
24 Aibion street, Leeds. Leeds.* 
Liverpool. Liverpool. 

64 Old Broad street, E.C.; & Sydney.| London 
50 Old Broad street, E.C. London. 
Y Moorgate street, E.C. \London. 
Edinburgh ; and Lotgbury, E.C. Ednbrgh, ‘ 
54 Old Broad street, E.C. London. 

Melbourne ; London, Mlbourr 

W hitehaven. 

Barusley. 
Donegall street, Belfast. 

‘ 

- 
masgo 

and 3 Threadneedle st 

\Belfast, Dublin. 
| 

Birmingham; and Stourbridge. |Birmingham. 

Birmingham. { Birmingham.) Birmingham. 
t Temple row West; and New street,/Birmingham. 
, 21 Colemore row, Birmingham. | Birn 

Bradford. Leeds.* 

Bradford. Leeds.’ 

23 Market street, Bradford. Leeds.* 

16 Market street, Bradford. Leeds.* 

56 Threadneedle st., E.C.; Mnchstr.|London.* 
Edinburgh. Ednbrgh, Glas 
Burton-upon-Trent. 

Bury, Lancashire. 
Inverness. 

Carlisle. Carlisle. 

92 and 53 Cornhill, B.C. London. 
Jarlisle. Carlisle. 

Hatton court, Threadneedle st., E.C. Loudon. 
> Old Broad street, E.C. \London. 

| 
Chesterfield. 
lhreadneedle street, E.C. London 
tlasgow. Glasgow. Edin! 

lasgow Glasgow,Ed 

i3 Bishopsgate street Within, E.C. |London. 
wiverpool. Liverpool. 

Edinburgh. Ednubrgh, Glas 

‘9 Lombard street, E.C.; & Sydney.|/Sydney. 
52 Threadncedie st., E.C. ; 

Wolverhampton. [Strand ; Machstr.|Birmingham.* 

ventry. |Birmingham.* 
Carlisle. Carlisle. 

Darlington. 

75 King William street, E.C. 
Derby. 

Plymouth. 
13 St Helen’s pl, Bishopsgate st, E.C.|London. 
73 Cornhill, E.C. London. 
Leeds. Leeds. 

j 

London.* 

Gioucesier. 

\vents—Messrs Bischoffsheims, L 
T 

i 

Halifax. Leeds, Huddrsfix 

6 Lothbury, E.C. London. 
26 Throgmorton st, E.C.; & Constan-\London, Paris, &c. 

[ tinople.| 
$1 Fimsbury circus, E.C, London.* 

Whtehavn,Criisle. 

450 West London, Mnchestr 

Ww. 

10. | 
a. 

Abrdeen,Ednbrgh. 
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BAN KIN G COM PANIES. —Continued. 
—_— Tt: [PRICES OF THE| ae 

CAPITAL. 3 |  Mowrtr. — DIvipEnps. 

E.R 2 ee 
J De | Amt. | zsil/ti¢ Last Four. \Reserveé 
oem Number | of | Par. | io = | & D. 88 | Rate Per Cent. Per Annum. /Bince. aft Payshle. 

| of Shares. | Share.| | 2/3) 5 =e. Including Bonus. last Div. 
scents — panemeees Evan Seman agen ae —_|-—— — 
Lancashire and Yorkshire, Limited _..... 25,000, 20} 16 | 14 | 133 135) 14 6 6 6 | Gint. | 34,145\Ja.& caly. 
Lancaster Banking .......scesseeeee ceseeees 11,000; 25); 25 a 15] | 150 [20 int.) 40 | 28 int. 32 | 276, 216\Feb. & Aug. 

| Land Mortgage Bank cf India, Limited... 100,000; 20 | 5} 4 4 ; 8 , r| 1 nil. 2 | oil. ft -. April & Get 
Do 5 % debentures, 1664, for 30 years.... £500,000 100 | 100 | 95 | 91 94 | 924 | 5 5 5 5 | (Jn. Ap.Ju.0c. 

Leamington Priors and Warwickshire ... 3,200 20 BD 1. oes | ane | one | 40) 10 124) 123 123) 14,555\Jan. & July. 

| Leeds and County, Limited ..............0+++) 9,200) 100 | = 25 | 404, 40 | 403, 40 8 8 | 9; 16 60,000 Feb. & Aug, 

The Leicestershire Banking Company ... 5,000' 100 | 40 | «.. 0 | eee 5 14 14, 14 14 a“ & Aug. 

Do New Shares ............ceecessceeseeveres 10,000, 25 74 a ves nee | 20 we ons oes 4 _— Feb. & Aug. 
Liverpool Union Bank ............+0++0+200++ 30,000' 20) 20 | 293) 298 =94) 204 10 10 10 10 | 164,365\Feb, & July, 
Lloyd’s Banking, Lim. (is: d. at 5/ & 74/ pm 50,000 50 | 8 274 27 273) 274 20 20 |20& bs. 20 200,000)\ Feb, & Aug. 

London and County ...........sssesseserseeres 60,000, 50) © 20 | 63 | 59 61 | 605 20 20 20 16 | 636,895\Feb. & Aug. 
Do New Shares at 10 premium—: ll pd. 15.900 50 20 61 08 og 59 | ove ee ve a \l March, 1876. | 

London and Hanseatic, Limited ............ 40,000, 20 | eis 63) 6 eee 5 - 5 8,282|Mar. & July. | 
London and Provincial, Limited ............ 30,000 10 5 20$) 10 | 103; 103; 10 10| 10 10 34,818\ Feb, & Aug. 
London and San Francisco, Limited ...... 60,000 10; 10) tI3| 103 11 ; 103 | 12 6 6 | 8 | 52,977\Mar. & Sept. 

London and South African .............ss00s 29,000, 20 20 | 173] 16 17 | 4 ! 54 5 | 54) 5 | 3,187 May & Noy. 
London and South-Western, Limited ...... 8,309, 100 20 | 244) 235 24 42 | 7 a | 8 | 8 | 14,012)Feb, & Aug. 
London and Westminster  ........escseseees 100,000, 100 20 63 od 62 | 625 | 24 20; 22 10 | 667,501\Jan, & July, 
London and Yorkshire, Limited ........... 13,476) 10) 2/6/Fdis) 1d lg ly) 4 ct a. @ 2,031 Jan. & July. 
London Bank of Commerce, Limited...... 24,987 10 10 | see | see) oe ae te | wee | ane cco 
London Rank of Mexico & S. America, Lim 20,000 30 20 | 153) 133 145, 14 | 10 8) 8] BY 4) os) (Mar. & Sept. \} 

Do Now Shares ........0.0.sccesecccceeesenes 10,000, 30 10} 6| 43 5} DD Gees 8 | 8 | er “| (Mar. & Sept. 

London & River Plate, Limited ............ 5,000, 100 40 | 50 | 47) 49 | 48 )!0 int. 15 10 int.) 10 129} 98| fJune & Dec. | 
Do new, issued at 14 premium............ 40,000, 25 | 10 | 123) 119 124 12; 110 int. 15 10 int.| 10 | ¢ June & Dec. 

London Chartered Bank of Australia. 50,000, 20 20 | 283) 26 274 275 | 9 8; 10 8 | 128,918\June. & Dec, 
Cee Sake CO... . csccpastnvesetsvesanens 80,000 50 15 | 49 450 48 | 483 |} 25 20; 22) 15 | 522. 713\Jan. & July. 
Manchester and County, Limited ......... 44.000 100 15 | 403) 39; 304 40 | 15 6; 15 15 | 854,885|Jan. & July, 

Manchester & Liverpool District Banking 90,500, 20 10 | 364] 35y, 864, 36 | 20 20; 20| 20) 571,774\Feb. & Aug. 
Manchester and Salford . ....scssssseeseeees 75,000 20 gj} 15 | 14 | 143) 143] 1G 8 144} 8} 256,000\Feb. & Aug. 

| Manchester Joint Stock, Limited ........ 15,000 20 6 {| 12 | ld 12 | 12 | 10 10 10; 10 31,630,Feb. & Aug. 

Mercantile Bank of the River Plate, Lim. 49.950 20) 12 64) a o$) 63 | 18’ 73/10 int. 10 | nil. 61,463) May & Oct. 

| Merchant Banking Cc. of London, Limtd 15,000, 100 25 | 363) 335 34 | 36 | 12/8 int. 12 |8 int. | 103,980\Mar. & Sept. | 

| Metropolitan, Limited, A shares 10 4% pref. 9,015 10 10{ 93) 8 9 9 7 8 8 | 8 | 2,500 Jan, & July. {it 
| Do Bshares (Deferred) .......0cseeveees 9,016) 10 10 24 1g) 2 | “i | nil. nil. | nil. nil | 
| Midland, Limited ..........:sssssscessseeseeres 15,000; 100 20 | 28 | 265 24s} 272] 10 8 10 8 45,000/Fe b. & Aug. 
Munster, Limited .........cccsscsessesesereees 100,000) 10 33) 9 | 84; Sa 8s a... 12; 12] 12] 167,2 51|Feb, & Aug. 
Ce. ccnicg eeventnedviniatoernsensene 50,000! = 50 80 | 41 | 09 | HOG 108 10 1] 1]; 11) 160. 000! Jan. & July, 
| National Bank of Australasia ............... 187,500 5 4; 7) 63 ¢) @ |] 10 12 12 12} 257,247jJan. & July. 
eels Or TRIO, .cnncsdrvnncevntinsesemenanes 37,320 25 | 124) ee | vee | see | aes | 6 5 | nil. | 5 | 28,790|April & Oct. 

| National Bank of Liverpool, Limited...... 30,000 95 15 | 20 193) 293) 192 | 63 6% 63 7 106,400\Jan. & July. 

| National Bank of New Zealand, Limited 100,000 10 34, 44) 4 43) 4} _ | -- |6 int 6} 6,866\Jan. & Aug. 
National Bank of Scotland ..........seseeee: £1,000,000| Stock | 100° 317})513 317} 316 | 16 16 | 16 | 16 418 300\Jan. & July. 

| National Provincial Bank of England...... 20,000 50 21 | 86 | 87 | Stx) B4jxd) 24 26; 22 24 wgogagidan. & July. 
I 77,500 20} 12) 493 47g 48x} 49 | 24 26} 22) 24| (42444)y & July. 
Do do New, 1874, at 10 prem.—all paid. 28,125 20 | 4 | 363) 35 Jogx 354 xdl aoe zon Oe 32 | 24 | oa Jan. & July. 

New London and Brazilian (The), Limited 45.000, 20} 10; 8$ 7 ‘9 ‘$ | 5 int. 7 | Bint 7 40,444)April & Oct. 

| Northamptonshire Banking Company...... 15,600 20 | Bj vee | oe | eee | Be 9 g | 9 | 9! 20,348/April & Oct. 

Fane Union Banking Co...... 26,500 25 | BS eed wee, ts 154 )} 16 16 16} 16) 121,06(\Feb. & Aug. 
North and South Wales ...........sssse000 42,000, 10} 10 | 333) 83) S35 83h) 15 20 20 | 17; 235,328\Jan. & July. 

|| North-Eastern, Lim. (issd at 2/ pm—paid) 40,000; = 20 | 6 | 63) 5} 6 54 63 64 42) 3} 150,000|Feb. & Aug. 
Northern Banking Company (Ireland) ,..| 5,000|92/ 6/2) BO | we | vee | vee | BEG 183 15 15 | 15 |) 70001 (March & Sept. || 

| Do New Shares ...... eceannneieemseben 5,000, 100 | 30 | «- | | we | 46 | OB 7} 74) 745 £70000 (|March & Sept. 
| Marine Banta x ceevvecscousesesevsnsseenes | 97,044, 20, 0 4) 12) 229) GNe] ME] 10} 114 194 124) 194.8: UiMay & Nov. 
| North-Western, Limited (Liverpool)..,....) 54,000| 20 74, 104) 94 10° | 7 7 7 7) 4101. 170) Jan. & July. 
SE TIIUIS - ccnntiisintesienintesvonspedsenieutens | 17,000, 25) 5)» | | 20 | 20 20 20} 20) 86484|Jan. & Aug. 
Nottingham Joint Stock, Limited ......... 10,000) 50 | 10 | 153) 15 idd 154 12 5 12 5 34,477 Jan. & July. 

| Oriental Bank Corporation .............00++. 60,000; 25} 25 | 46) 44 45 | 45,5 12 12; 12 12 | 506,000|/May & Nov. 
| Parr’s Banking Company, Limited ......... 14,500, 100 | 20 | 633) Gly 63 | 63 | 15 15 15 1h 150,000) Feb. & Aug. 
Pares’s Leic estershire Banking Company.. 20,600; 12$| 124) .. | ese | wns 33 | 42 16 12) 16)) ony Feb. & Aug. 

| ieee : 12,600 124) 5 143 a 16 2) 61h 148201) Feb. & Aug. 
Preston Banking Company ..............++++ 2.000! 100° 100 woo | cee 23° | onil. nil. | nil. nil. C | eee 

| Do New A shares .........sc0scesssssessees. | 2000] 25} 25)..]..|--| 38 | 10] 10] 10] 10 49,900 } Feb. & Aug. 
| Provincial Bank of Ireland ..........:0000 +. | 20,000) 100 | =. 25 | 91 | 893) 90 | 90 20) 20/ 18) 18 |) oay..| §Jan. & July. 
a 4,000| 10{ 10 | 37 | 363/ 36;! 362) 90! 90) is] is 4 eed Jam & July. 

1} Royal Bank of Ireland...............s0sse0ee 30,000, 50!) 10} 30 294 30 | be 15 15; 14 i4 | 202,510)April & Oct. 
| Royal Bank of Scotland ..........ssseese00es | £2,000,000| Stock | 100 \280 )222 224x/ 225xd) sg 9$) 94) 94) -527,801/Jan. & July. 
| Sheffield and Rotherham .............0..000+ 5,022} 100| 32)\ | 905] 893, 90 | 9 | 20) oly 183 183| 86 .169|Feb. & Aug. 
| Sheffield and Hallamshire.................0ee 7,328) 100 | 25 59 | 58 | 584) 58 10 20 10 20° 55,581 Jan. & July. 
| Sheffield Banking Company.................. 1,500} 200} 140 (303 {301 302 | 300° | 3 16} 17 17 | ; § February. 
NN ACARD ie ts ala RIOR 3,000i 50 | 35 | 753] 754| 754) 7 | 13] 15| 17] 47 if 106404) ) February. 
Sheffield Union Banking Company coveceee 15,000, 20 12 | 233} 22 | 22} 25 10 124; 10 123; 50,000/Jan. & July. 
Staffordshire Joint Stock .......  ccscssseees 10,000} 100 | 20 | 303/ 29}, 30 | 30 10 |7} int. 10 [73 int 64,542|Feb. & July. 
Stamford, Spalding and Bos. adh Banking) } 

(including 65,000/ prof ts capitalised ) 10,000; 20 | 20 | ws. {| oe | ave 70 15 16 16 17 102,577|Feb. & Aug. 
| Standard Bank of British S. Africa ui" | 24,000) 100 25 | 334; 30 | 33) 32 10 10 10 10 | 125,823)May & Nov. 

|| Stourbridge and Kiddermiraster ...... _ 10,000) 25 10 | 323) 312 32 | 52 20 20 20 20 95,220|Feb. & Aug. 
| Three Towns Banking, Linited ....... " 2,000, 50 BB | nce | coe eee | 5 5 5 5 Jan. & July. 
Ulster Barking Company............s00s00:+«| 100,000, 10 24 nes | ee 10g 103 | 20 20 20 20 | 291,568|1 Mar.& 1 Sept 

| Union Bank of Australia ..............0s0008 50,000) 25 25 | 57 | 55 5 563 14 14 16 16 406,472\Jan, & July. 
Union Bank of London _ ............cccccees 90,000; 50 154 43 | 39 | 43 20 20 15 15 | 411,123\Jan. & July. 
Union Bank of Manchester, Limited ...... 40,000| 25 11 | 23 | 223) 23'| 2% 103} 12 12 12 | 150,097\Jan. & July. 

& 4 1) Union Bank of Scotland .................0000| £1, 000,000) Stock | 100 |¥72 |266 271 | 271 | 5 15 15 | 15 | 403,195) L0May&10Nov 
. || West of England and South Wales District 50,000) 20 15 | 303| 289) 50 | 30 (12 °72/14 ‘73 4 '74) 8 int. 150,356) Tan. & July 

. OUND TEE SPIO dunce scnnsncescnsenbessses 20,000) 100 10 | cc: | ons't 254) es» (17 "71/179 °72 2183 73)... 74 45,470|Beb, & Aug. 
i; ,| Wlitehaven Joint Stock Banking ......... 3,000) 100 15 oo. | See 64 | 25 25 “o5 25 | 28,195) August. 

/ | Wilts and Dorset Banking Company ...... 25,0008 15 10 42 41 | 413 | 24 20 24 20 | ery owe & July. 
/ Wolverhampton and S'affordshire ....... | 10,000) 50 10 | 188 183) 185} 183) 10 160 10 10 | 41,526\Feb. & Aug. 

q Worcester City & Ccanty Banking, Lim) 20,000! 50 123) 263] 257) 26 | 26 | 13% 123) 123 124 101,044|Feb. & Aug. 
i. i; York City and County ............scccscsceves 5,000) 100 ge Py Fee Fe | 70 | 16 16 16 20 | 100,000)Feb. & Aug. 

ss Yorkshire Banking Company suneavendsbesee 20,000; 25 124) 60 | 57 | 59 59 24 24 24 24 | 158,000|\Feb, & Aug. 
| York Union Banking Company ............ 6,600' 100 | 60 | 45 15 /20in 73!20in 74\| 76,234 Feb, & Aug. 

_- _—_—_——— 
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| 
| 

1873. | 1874. 1; 1875. | Clos 
pee —}+— ——|——_ —_ ing 

NAME. 2/B/ei\si2 @ | Price 
fo | & | £& | tw! E | Dec 
ZS ie Ri A lai a) iss 

Lancashire & York! 24p| Ip/ 132 1 13| 15 | 13) 133 
Lancaster ooo | 158 131 |160 |150 | 156 
Land Mort. India... 2 ] 23 §} 1} 2 

Do debentures... 92 | 86 | 97 87 | 95 | 88 99 

| Leamington =~ 
| Leeds and County. 343 
EGIOOUITND ose) sa | ccc. | ses } oe 

Do New 

Liverpool Union... 293, 253) 277 254) 30$, 272, 97) 
12! 29: ae oC 

4 or’ wt -0 

London & County.. 59}; 55 | 655 57 | O7 | OD 643 
Do New ....... P,P eee ‘s 274 pm 

Lon. & Hanseatic.. Ip l$d) ljp Id) 4 34 3 dis 
‘ Lon. & Provincial. 8p par| 5} 107; 8 83 

| 

oe dedenapvesee 21g) 184) 265 2 

Lon. & San Fran... 153 144 93) 123; 10} 414 
| Lon. & 8. African.. ] } 15 16} 

.&S. Western 163) 2 

. & Westminst. 704 63 | 784 665 

j 

| Lon ] 

Len 57 
Lon. & Yorkshire..| . a | dis, Cis Qu lad 3 dis 

Lon. of Commerc: 10 7 8 es oe 5a 

| 

1] 

| 

’ 

Ds 

124 

125 
l4s 

Op Np 

id 

Lon. of Mex.&S.A. 254) 194 224 Ls 103 id; 18 

TORO oo acs Are Ath. ae eee -» | 13 dis 

Lon. & River Plate 58 | 50 | 5: i 

Do New 144) 123 
Lon. Ckar. of Aust. 26 | 22 

Len. Joint Stock.. 49 | 435) 5: 

Manch. & County... 355 aol s| 4: 
Manch.& Lverpool. 344 x} 3 
Manch. & Salford... 114 : 4 l 
Manch. JointStock ... l 
Merc. River Plate. , 

Merchant 
Metropolitan | ccs | 

Do B 7 4 

Midlan 4 a4 

Munster .........00. Ai 8gx} 98) 83) 98) 53) 892 
ne O93 | S44 D6 | 4) 68; 

National of Aust... 63) 53 7d, Gal 49) O% ] 
National of India...) ... | ... |... | se | cee | cee bet 
National of Liverp., 152) 122) 163 15g) 20 | 16) 16 
National of New Z. Hd oy 
National of Scotld. 31 

National Provin...| 7 
lean 4 

Do New cae 
New Lon. & Braz.., 9 
Northamptonshire.| ea 
Northampt. Union.) ... |... | ee | ee | cee | oe 
Nrth. & Sth. Wales 33 | 28 | 33 | 28%) 333) 30) 33 
North-Eastern ...) 8 63, 8 6 | 7 7 
Northern of Irelnd.| ... | ... | ee | eee | eee 

Do New MN RS 2) Eta Bh alae 

North of Scotland... 92 93) 112 93) o 
North-Western ...) 83) 73) 10;, 84] 103) %, 104 
North Wilts ...... “aT ens + | cee | oe - 
Nottingham ....... 144 117) 154 14 | 16H 14g 15 
Oriental ............ 459 41 | 474 44) 45 | 42) 454 
UU c-cesodeteesses 21p 18) 32p, 20p} 633) 50 5l 

Pares’s Leicester...) ... | ... | «.. Sat ile 32 
Do New 

Preston 

oF 

Le 
Provin. of Ireland 97 92 | 97 | 85 j 1 

‘s 

¢ 85 | 87 
Do New ....... ., 882) 37 | 39 | 34 | B74 34) 34g 

Royal of Ireland... 282 263) 31 | 277) BOG 254 30g 
Royal of Scotland.. 201 191 2325196 [231 219 | 227xd 
Sheffield & Rother. 85 | 78 | 85g 80 | 903) 783) 824 
Sheffield & Hallam.’ 50 | 473) 52. 473) 59) 495 51 
SIE conmnetacecs 269 (251 |286 254 )409 (210 | 284 

Fee  cnctsiupeiacnte 674. 65 | 714 634) 774) 68 71 
Sheffield Union .... 214) 194) 213 193] 253) 203 21 
Stafferdshire ...... 233 18t; 27 224) 304) 263) 264 
Stamfrd., Spalding, 

and Boston... ex |new| ... | ... | ose | - 
Standard ..... paopnie 273) 23 | 80 | 243) 35 | 25) 28h 
Stourbridge .... 25} 233| 26 24 | 324 25 253 
IR tis. Tienes 1* oie fone 4 4 as 

MU ekdeaaedacuene dig Wgatih ow. 1 went 103 104 10,5, 
Union of Australia 4 51 bos 

Union of London... 4: 
l 
3 

i 494 su 3) 393) 50 454 
Union of Manch.... 193 17 | 22 7 253; 214, 214 
Union of Scotland 300 2883/296 (260 ) 292 
West of England..,. 27} “23 333 274) 34 | 27 33 
West Riding Union 22 ‘ wre | 
Whitehaven 
Wilts and Dorset... ... | .. | 42 40 | 42 | 40 4} 

Wolverhampton .... 16}; 14 | 18} 153) 193) 17} 18 
Worcester ......... 22g; 21 | 245 215) 264, 24 244 
York City ......... -s 63 | 55 Pe ish 
Yorkshire ..... vee 47 | 414] 50 | 46 | 6O | 483) 493 

Bd Pee 

~~ —— 

BANKING 

1 R. B. Wade. ( E. Atki 

C OMPANIES 

; 

; secretary (5), 

Chairman. or 

Manager ()/). 

W.Armitage. J. H. Crompton, S. 

H. Hadw en, 4 V7. 

R. Boyson. bD. H. 

Ar untant. 

T. H. Thorne, M 
Ger ree, ty. Mag sOn, M. 

J. Lis d, M. 

elton, 

J.W.Heblethwaite 
S. S. Lloyd. H. Lloye, S. 

In rotation. W. McKewan, J. 

Whitbread Tomson, M. 

A. Wattenbach. W.Banmann, 4. 

In rotation. J. W. Cross, 
F. Rodewald. R. D. Peebles, M. 

Maj.-Gen. G. B. T 

‘of’ T.1 
U.C Jvonhnston. 

In rotation. W. Astle 
In rotation. J. Smith, Gen. M. 

H. Labouchere. C.P. Blasche . 

’. J. Joboston. (¥ } n 

LG. W. Dral ble. Geo. \\ arcade Nn. ©. tO 

A. kK. Smithers, M. 

W. F. de Salis. W. M. Young, S. 

F. Rodewald. W. F. Narraway,.V/ 
r. Dugdale. E. H. Macmillan, 5. 2 

D. R. Davies. T. R. Wilkinson, VW. 

lr. Aitkin. W. M. Frazer, .V/ 
J. H. Duncan, S 

J. M’Master. B. W. Ball, S 

C. Whetham. Fk. Nalder. 

H. Fisher, . 

W. Shaw, M.P. J. H. Belton, M/ 

Rt. Hon. W. N. Massey. M.P. [.M/ 
\. Sutherland. T. M. Harringto 

R.O.Campbell. R.O.Sawers, J/. 
\. Turner. J. Becket, WM. 
C. Magniae. W. J. Steele, WW. 

W. J. Dancan, MM. 

inson, 

(W. Holt, JM. 

J. W. Cater. J. Beaton, VW 
P. Phipps, M.P. A. Kempson, I. 

R. Jones, M. 

H. Rose, S 

[n rotation. A. Christie, ‘ 

R. Lumsden, J. 
Z. Innes, S 

T. Palmer, WV 
Y. Sellars, WM. 

{ - ae C. T. F. Stuart, M. 
. Parr. J. Murray, 5. 

4 Hutch 

in rotation. 

s. J. Arnold. 

inson 

'W. Billson, WV. 
E. Rod gett. &. B. Dalby, M. 

A. Christie, S. 

J, W. Murland. F. W. Niven, S. 

Dk.of Buccleuch. J.S.Fleming,.W. 
i. Jessop. W. Wild, .V/. 

W. Cockayne. A. Holdsworth, VW. 

E. Birks, M. 

lr. Davis. J. R. Williams, S. 

G. M. Edmonds. O. E 

In rotation. H. 

Z. Walker. ‘Ba 

Imords. .V. 

C. Ross, .M 

J. T. Blackwood, S 

In rotation. 
P. N. Laurie. r H. Milford, ©. 
J. Higginbo A.J. Fletchers. 
SrkR. omy M “5. B. Fullarton,S 

W. B. Ciarke. 

J. Waters. 

P. Cameron, M. 
W. &. 

R. Padmore. G. E 

Sir J. Meek. 
J. W. Jat 

G. Dodsworth. 

.2 and 4 High 

.6 Lombard street, E.C. 

S..75 Corrhill, 

D. Thomas, . 
T. S. Bailey, W. 

J. Bramwell, .W. 

. Ingram street, 
J. P. Gilbert, M. 

f usse ‘ll, M. 

J. Forsyth, M. 
Abell, S. 

W.-W. Morrell, M. 

cliffe, M. 

Taylor, M. 

— er ee 

—Coutinued. 

ADDRESSES. 

Manchester. 

Lancaster. 

4 East India 
street, E.C. 

Leamington. 
Leeds. 

Leicester. 

avenue, 

Liverpool. 
Ann street, Birmingham. 
21 Lombard street, E.C. 

36 Lombard street, E.C. 
7 Bank buildings, Lothbury, 
22 Old Broad street, E.C. 

10 King William street, E.C. 
.? Fenchurch street, E.C. 
41 Lothbury, E.C. 
Old Bre ad street, E.C. 

S..5 Lothbury, E.C. 
144 Leadenhall street, E.C. 

Moorgate street, E.C, 

88 Cannon street, E.C. 
> Princes st.. 
2 York street 

Spril g¢ gardens, 

i ateelalan rs 
») 

, Manches 

Manch oo 

and Salford. 

28 Canvon street, E.C. 

E.C. 

38 New Broad street, E.C. 
66 South Mall, Cork. 

13 Old Broad st., E.C 

47 Cornhill, E.C, 
SU King 

Castle st.. 

William we t, E.C. 
Liverpool 

37 Lombard street, E.C. 
Edinburgh; 

E.C. Bishopsgate street, 

2 Old Bread street, E.C. 
Northampton. 

Northampton. 

60 Castle street, Liverpool. 
Neweastle-upon-Tyne. 

S. Belfast. 

Aberdeen. 

t Dale street, Liverpool. 

Melkshaan, Wilts. 

Low pavement, Nottingham. 
rhreadneedle street, E.C. 

Old Bank, Warrington. 
Leicester. 

Preston, Lancashire. 

$2 Old Broad street, E.C. 
[College a 

Foster place, Dublin. 

Edinburgh. 
Church street, Sheffield. 

Church street, Sheffield. 

George street, Sheftield. 

Sheffield. 

Bilston, Staffordshire. 

Stamford. 

E.C. 

Mansion tig E.C. 

street, Manchester. 

| bard 

THLY MANUAL 

-; and Dublin. 

- & Birkenhead. | 

& 37 Nicholas lane, Lom- 

st. 

; and 5[ 

Dublin. 

{0 Clement’s lane, Lombard st., E.( 
ssourbridge. 
St Gee 

Belfast. 

1 Bank buildings, 
2 Princes street, 
York sireeft, 

Bank, E.C 
Manchester. 

Glasgow. 
Bristol. 

Huddersfield. 

Whitehaven. 

Salisbury. 
Wolverhampton. 

Worcester. 

York. 

Leeds. 

York. 

Lothbury, E.C. 

rge’s Hall, Stonehouse, Devon. 

- — 

477 
~~ ee 

ui taal 

The Markets 

where chiefly 

dealt in. 

* Dealings Limited. 

Manchester 

Lancaste sr 
Leadenhall! London. 

London. 

Birming 

Leeds. 

ham.* 

Liverpool. 
Birmingham. 
London. 

London. 
London. 

London. [ Sec. 

London. W.R.Fry, 
London. [ See. 

I ~~ a T.P. Shi} Dp, 
She » Hul 

London. 

London. 

L yndon. 

London. Sec. 

London. Ed.Clodd, || 
. 
Lanchester. 

\Mancheste 

Manchester. 

London. 

Loncon. 

London. 

London, «ec. 

Dublin. {Simm,S. 

Dublin, Lon. W.4. 

London. 1} 

London.* | 
dublin, Liverpool. | 
London. 

Edinbrgh., Glasgw. 
London, «e. 

London. } 

Liverpool. | 
Li ndon, &e t 

Belfast. 

Edinb. 

, London. 

Abe renee, 

Liverpool 

Birmingham. 
London. 

Liverpool, Manch.* 

Lancaster.” 

dublin, London. 

Dublin. 

Eadinbrgh., 
Sheffield. 

Sheffield. 

Sheffield. 

Glasgw. |} 

Sheffield. 
Birmingham. 

’. London. 

sirmingham.* 

Belfast, Dublin. \} 

London. [ See. } 

London. J. Leath, || 
Manchester 

Edinbrgh., Glasgw. 
Bristol. 

Hudda’rsfi'ld, Leeds. 
Carlisle. } 

Birmingham. 
sirmingham.* 
York. 
Leeds. 

York. { 
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1} Alliance British & 
Alliance 3 

Arcus Life Assurar 

| Atlas, 

Bi iler Insurance and Ste 
annia Fire 

itish ar id Foreigr 

i) Bri 

1} TQ»: 
| sor 

| 

| 
i NAME, | 

THE INVESTOR’S MONTHLY } 

INSURANCE COMPANIES. 
(Revised by Messrs Whiteheads and Coles, 39 Throgmorton street.) 

CapiTaL. 

Number Amt. | 
| 

| of Shares. |. of Par. 
Share. | 

Foreign Life & Fire! 50,000! 100 | 11 
farine ASBUTANCE ....cccccscccceess 10,000, 100 | 25 

a einieeaa 3,000} 100} 25 
Fire and Life coccccccccccssecsescccs cove 24,000) 50 53 

am Power, Lim.! 35,000 5 | 2 
25,000 10 | 2 eeenee eeeeeee 

mited (2 2/ 1 Marine. “Li 

, per share capitalised out of profits). bs 50,000 20 | 4 

| British Imperial Insur. Corporation, Lim. 100,466 l 1 

Briton Medical & General Life Association 20,000 19 | 2 

Caledonian Fire and Life...... seseunneuneees 3.000) 100 | 10 

Church f En ie AES! .ccnesteeaevus 9 20,000 50 2 
Citv of Glasgow Life Assurance..........+. 24,000 25 24 

Clerical, Medi al & General Life ..... ieunetle 5,000' 100 lo 
1' Colonial Assurance Corporation, Limited. 50,000 2 1} 

Commercial Uni rrance, Fire, Life, 

| und Marine..... ckeubbsdbiesantsikgieaneth 50,000 50 5 
County Fire ..... a ekhiniite wean 4,000, 100 10 

C mn L Assurance ba per share 

fre ee ee selenite $560 5O 38}! 

Do Paid i DUE cccnscenecvoobinnievenbanss 1.600 50 50 

Toasts: TAIS . cvessasenistene 5 di deeceiiutes eee 34,4405 50 5 
Edinburgn Life........ saben icunbaeweds Saealben 5,000) 100 15 

|| Emperer, Fire ..... a a senebebeones Ae 5 2 

ib. cS -dscint scsi cantanoncee a a 5 | 1 
\| English and Scottish Law Life Assurance 
i RUOCCHIR:  ncvovuveccnccsescessesvess ieee 20,000 50 3h 

|| Enuitabie Reversionary Interest Society.. 2,700; 100 |L00&5 
DD BATE: sanchcaclisseichsansctiocevnsees cinders 4,600 50 50 

t ty an i Law Life ‘10,0 \0/ capitalised 19,000 100 6 

G | Assurance, Fire and Life ....... ‘ 10,000, 100 5 

General Reversionary and Investment 5,000' 100 100 

Globe Marine, Limitea...........0+. baaxeethe 25,000 20 4 
Gresham Life (average 4/16/10 pd. pr shr) 5,000 9) 4/16/10 

Guardian, Fire & Lilie (10/ originally paid) 20,000! 100 50 

Home and Colonial, Marine, Limited..... 20,000 50 | 5 
|! Imperial Fire..... ee ia nail icuineadsianenees 12,000, 100 | 25 

OES nnccvssscisis ners soe tenes eube 7,500, 100 | 10 | 
Imperial M arian, RICO sasncnuasiess robe 30,000 10 3 

!! Indemnity Marine Assurance e( only 5/1: 33 6a 

per share per i by the shareholders) 13,453; 100 50 

'| Lancashire, Fire and Life........... celeiieiens 100,000 2%) 2 
1! Do Kew shares at £4—all paid .. ...... 21,930! 20 2 
Oe Rie PER cccvicsndveseesn | iaeciaieiiesanaimesiaasiae 50,000; 100 | oh 
| Law Life (£10 only originally paid) ...... 10,000, 100 | 100° 

Law Rev versionary Interest Society......... 10,000 95 | 25 

Do Ne w shares 

}! Law Union Fire and Li fe. peannseabebenes 100,000 10; lp 

|| Legal and General Life ........ pink baba’ 20,000 50 | s 
1 | Life Asscciation of Scotland........ peceehebiee 10,000 40 g3 

|| Liverpool & London & Globe, Fire & Life. £391,752 20 | 9" 

L PDO Bi ene. 000.000 000008000000 ccoses oul 49.626 163 162 
| London and Lancashire Fire 88.455 on. 9) 

Do —_ Life 10,000 10 | 1/4) 
1} London and Provincial Law, Life hesneeout 20,000 50 5117/8 

London and Pr winel: al Marine....... snes tee 50,000 20) 2 
London and Southwar Fire and Life Lin 20.000 95 5 

1} Lond \s Corp., Fire, Life, & Marine 35,862 25 | 124 

|! Manchester Fire ........0..008 packembenuies 50.000 20 | 2 
SMEOUL: ¢ Lchadatsbinereiesessineuiin pebensrennnenes 10,000, 100 18 
i] Maritime, Limited oeccccce eeecsecceces ee 49.410 10 2? 

i Meri hants’ M ne, Limited... bcoce Sccece eoee 50,001 10 2 

}| National (Fire and Life), Ireland ......... 4.000' 250 25 
|; National Boiler Insurance, Limited ...., ‘ 10.000 10 | 1} 

N ithe nal Guarar ee and Suretyship, Lim. 12.500 90 | 2 
+| North British and Mercantile, Fire & Life 40.000 5O G) 

}| Morthe arn Assurance, Fire and Life...,..... 30,000! 100 } 5 

1 POC WNOEE ION © EW ssnessessiossavevessvicescs 2200; 250] 3 
1] Ucean Marine ........ cecikeeeielaicienics einai 40.000) 25 5 

tr if 13.215, 92, 93 
£159,125 =n 32 

6,72 ; 
i 254,324 1 | ] 
} 2 Him 100 | 

i | 9,94 >| 2 
200,00 10 | \ 

5,387| 100 100 
; 1,045; 100 | 25 

a ate 200,000} 5 | 10 
{| Roval Exchange, I , s i Marine £689,280) Stoc!} 100 

1) royal Farme Fire, Lif EE’ acucke 50,000) Ww 2 
Roya: (2/ per sh ptid up, 1/ 1 profits 100,000) 9) 3 

| | bs 
if = ss — —— — eee — — SS 

i 

~~ 

10,060 10 10 

PRICES OF THE 

Montn. 

+e | . 

2.3/2] 
| e|s 

4 2 S$ | 
ne a 

| 90 Qs 
183, 184 185) 

‘ —) ae 
927) 

13 2123) 13 | vs oe | 
X%T% °%Fs% Y4) 

| 

} 
QO 9g Qg) $ Jy, os 

‘a eee 1 

cs Lae ee 
3 

- ,7 » | 
o 44 OO | 

95 
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80 
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6 if { 
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os 24 9 

623, 61 | 624 

wath 1 | 
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x lowe o | 

aw » eae 
13 11 » 
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Ll4 112 14 
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6 it 99 
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92 38 ps4 

4, 43) 45 
464 45 | 46 

50g, 494) OVE 
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OF) PF oj 
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. eee OTs 

) »- o- 

”» oi | Vis 
> ®)1)' 2 

wu 32} ve) 

* ** 200 

1v0 8i! 9 

iid a bs] f 2 

wl eee i 
"9 - 4 
éé Lit jlet 

11 9 1] } 
‘ i 

go 
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“j -j 

Gt) 

' 
ii 

g . 
‘ 

DU- 

1i3) 192) Lis 

Last 

. | 
6 Yearly} 

36 = -Yearly| 
oo. | Yearly} 
eee Yearly 

ob 7G? 

931 5 | 
—v - 

15 v ! 

941 Yearly! : ' 

6 6 4 

105 10 
o . 
o ? 

2 5 | 

62: Yearly} 

1 6 | 
i/prsh 

4 Yearly | 
4 

‘ Yearly 

101 10 | 28 10 20 see Feb. & Aug. 

7 10} 15 20 20 . van, & July. 
Oy ee aed eee eee eee oe 
‘; Yearly} 18 Yearly 20 ..  |early. June, 

Li4 tip si Year! y 44/psb Yearly’ 75, 7it3} s/t April & Oct. 

25 7 5 7 5 one April & Oct. 

10 71 5 7 oO — lAp ril & Oct. 

13 21 @ 12 15 1875,0/6¢,1 June, 1 Dee. 
10 Yearly | 63 Yearly 6% 1872 || |Yearly in July. 
254 Lk. 3) 1 1] 11 1871,25/¢) May & Nov. 
o 10 | 5 15 10 ..  |March & Sept. 

22 6 | 6 6 6 ..  |June & Dec. 
23 5 | 7 6 nil. a j}April & Oct. 

] 5 | 5 5 5 1873, 4; tJan. & July. 
>), Yearly; 411 Yearly 414 1871, 20 Yearly inJuly. 
=} 15 10 10 10 ..  |Feb. & July. 

ps eee eee eee nil. eee ooo 

oS 36 | 12 36 12 w. April & Oct. 
ah, wT. 3 10 10 = |Feb & Aug. 

464 Yearly 114 Yearly 5 soo. «aly. 
44 15 10 10 10 .. Wan, & July. 
1s 5 5! nil. | nil, .. (Keb, & July. 

00% 10 10 10 10 . (Feb. & July. 
oi 124} 123 125 123 .. [June & Dec. 
%¢ |Yearly| 10 | Yearly 10° we fiAugnst. 

of 24 20 28 24 . jApeil & Oct. 
o24 20; 2 20 20 | 5 ¥'75 tiJune & Dec. 
200 Yearly /20/p.sh Yearly 20/p.sh Ae - 1ary. 

9 10 | nil 10 | nil ..  |Feb. & July. 
4 74 5 74 : Masel h & Sept. 

a ; enlr Alpr sh Yearly 2/ psh 1874 {| May. 
ors j prs ‘psi ‘g/psh 43/ps! eee — & Oct. 

5 5 5 5 7 iJan. & Ju ly. 

o 12$) Year! 12) Yearly ‘7: 5/16 4 Felines. 

. 5 Fi 5 5 7293 7¢t}Jan. & July. 
: 1h 10 15 10 bet May & Nov 

4’ 5 44 5 a Jan. & J rm 
i 4) 41 41 5 i Jan. & July. 

; ov OU 8 80 '7 years April & & Or *t. 
Bo 8 32 ® 32) "... (Jan. & July. 

~ earl ly Yearl 12? nai 

li li e lv {0 { iveb. & Aug. 

TAN UAL. [Dee. 25, 1875. 
es 

DIVIDENDS. 

Busi- a 

ness Last Four Half-Years. Last 

| Done. | Rate Per Cent. Per Annum. | Bonus Payable. 
pr Share. 

183 | Ly 73; 123, i = | April & Oct. 
17 d | 5 | nil. | nil. taal Jan. & July. 
233 6 | 6 6 6 1874, 5/¢ Jan. & July. 
13 OY early} 133 Yearly sis + Yearly in July, 
58 10 } 10 5 10 1874, 2/ t Feb. & July. 

5 5 5 5 eve —— & Aug, 
| 

o3 15 15 15 15 eas Feb, & July. 
1 5 5 5 ae we = Jan. & July 

x 4 ee = dics cai March & Sept. 

3 25; 30 25 30 \| Feb. & Aug. 
3% 12 12 12 12 1873 10/)!'.4 Jan. & Ju} y 

5 see o . 9 eee May & Nov. 

252 | Yearly) 5 Yearly 5 1872, 9/f August. 
14 5 } 5 ae aan oo August 

} j 

125 20 | 5 20 5 . |March & Sept 
50 Yearly} 40 Yearly 40 eo. |March. 

| 

34 443, 432 44g 4331875, 4/t\Jan. & July. 
63 | 1875, 4/ |! Jan. & July. 

5 Yearly 5 187 2'99 tiYearly in Oct. 
10 Yearly 10 1871 ,LO/t| Yearly in July 
5 Yearly 5 se Ist July. 

6 Yearly 6 et jist July. 

73 73 73 1871 jj Jan. & July. 
5 5 5 1%1873 t/April & Oct. 

5 5 5 141873 t\April & Oct. 
10 Yearly 132 1875}| |Yearlyin Jan. 
7 7 7 st Jan. & July. 
5 10 5 ore March & Sept. 

. 5 oa Jan. & July. 
5 5 5 °73,215/8 Jan. & July. 
6 Yearly 5 1875, 50suly. 

6 ae so iFeb. & Aug. 

+/prsh l/prsh 4d pr sh Sake Jan. & July. 

10 Yearly 10 1871,30/t|July.—Yearly. 
5 Yearly’ nil. ee |February. 

t Paid in cash; ¢ Added to capital; {| Incladed in dividend ;—Bsnus every 5 years, 

sash . me 
Se 

| 
| 

a 
= ame SS —= eee 



Dee. 25, 1875. 

AllianceBrit. 
Alliance Marine... 

rgus Life 

las, Fire 
; rile r - 

j britann 

| British é & 

British Imperial... 
| Briton ....... 
| Caledonian 

Church of Eng nag 

] 
| 
| City of Glasg 

| 

} 
{| 

NAME. 
| 

i 

& Life.! 125] 
& Steam. 54) 4: 

» Fire 
F oreign 

Marine.... 

: ‘ler., Med., & Gen. 
rol n OD a 

| Oomenena 1 Union| 11 83 

SIE ccencnisares 

Lt RIN atccccenineth nell 

| ; " 
‘Se 6 iy 

|| sis Pan ae | 31; 
Emperor Fire...... ea 

i | 

{ Do Life cece . — 

Eng. & Se I aw), oF 54 

Do ee 

Equit y ana 

|| General Revereny., ... | ... | 
Globe 

| 
i 

Guardian... 
Home & ( 

| Do gt 

|| Imperial 
|} Indemnit; 

| 
Lancashire 

Do New 

Law Fire 

Law Life... 

| | 
1 
| 

Do New 

| Law Union 

pees «... 

Do Life 

— er cee 

————— 

| 
| 

Equitable Reversn.| 96 | 92 | 
| 

| 
' 

| 

j 

| 

} 

} 

] General aie 

1 Marine....... 4] 2 
‘| Gresham .... sua. ePtaoe 

intioeet 574) 53 | 

Jolonial,..; 4 23} 
Imperial Fir 

Law Reversior 

Legal and Gen ‘ 
Life Asso. 2 27 
Livpl.& Lon. & Glb. 64 44 

f Seot., 234 

| Lon. & Lane: 

Lon. &Provin. Law in. Law: ... = 

Lon.& Provin.Mar. 5 | 34 

Royal Farmers’ aaa} 
Royal denies 

1. Fire 33 

THE INVESTOR'S 1 

c~—~-Marker Prices 1n-——, 
| 1872. | 1874. 1875. 
et | oa 

~ = | ws a ~ i 
Dn rt | 2 t nn D 

— >) a 2 eH) © 
to}; & | tf z os Ee 

if te ts ° om 2 
| ;- van ted _ | 

cece | | eee —_— 

&For. 19 | 153) 194) 173) 20 | 173 
29 | 254] 263) 203) 23 | 17 

asuens ment | 20 

93; 78 93) 44 

ee ans ; 
71 673 iw 633 

- e 3 
* } v5 ts 

14 es 

102! 8s, 13) 9 

34 | 32 344) 32 

a = 
B} 49) 6%) 52 

32 3] 36 | 3is 

be) 5 62 5 

! ** 

‘ 1% oS J 

| 6h, 5} 6] 53 

©) 9 l , 
“9 « on “a 
** ] . eee | ** 

9 155 | 624 562 
2) 91 »3 - Bh) 2h) 24 l 

| 824; 80 | $5 | 81 
| 175) 163) 173} 163 
| 28; is wl ov - - 
1094 104 |10924 101 3 2 
| a ¥ 

a4 3% is 4: 

| 

1053)102 |i14 |103 
- \ 

| 
° | ° | 

| | 7% | see 
| 

| eee | | 
| | 

274} 244) 26 | 24 
7il| 5h 92 32 | ‘4 O95 set oz 

9 992) 99 | ; 
21, Og) 22 | 
26 OF 23) »3) 
oF “5 vy 8 

| 
| 

| 

| 
] 

i ; a) _ 

| Lon. & Southwark! ... «| eee eee | cow | 
ee aoe 57 | 54 | 564) 544) 594) 56 | 
| Manchester..... ovee) Qyet 2H 34) 24; 44; 32) 
SD” Sa sseesaess | 734) 50 59 | 42 | 504) 40 | 

|| Maritime............ bal 44) 5 | Bh} 43) 383 
Merchants’ ......... i $ 1B ff 1] OY 

| National ............ 48 | 45 | 50 | 46 | 503) 45) 
| National Boiler ...) 33) 2] 34) 24) 3%) 3 | 
| Nation]. Guarantee 23) 2 23) 23 33) 2§ 

| North Brit. & Mer.! 28 | 23 | 30 {| 26 | 383) 28 
Northern _......... 208 17 |25$x) 153! 335) 224 
Norwich Union ...) ... al a “ 
SN id 19 | 13 | 143). 7 103; 74 
Patriotic ............ 113] 104] 11 | 104) 11 | 94 

| NE sinickasscce Nae a os 
ENE ea ncceescace 123 {120 {189 {123 {178 }1388 | 
| PestIve® .......0005 14) 4 3 5 
Provident ......... — i ese | coe 

| Pradential 0.0.00.) 0. | we |... f eve | oe t esied 
NO die Abarcsds 13) 13) Hi 1R 23) 12 
| Reversionary Intr.| 76 | 73 . | .. | 80 | 7 

BO TI veveceess) coe | ene + dint Pies oo | 
| Rock ........0.0. Sa] 73] Sdi 7f) 84) 8} 
| Royal Exchan; ge.) ... |... [352 (835 (865 |350 

i 
' 

INSURANCE 

MONTHLY 

Clos- ‘ 
- Saera “vw (SS ing ee 

: er ‘tuary (A), Price Chairman. y (4) 
Dec.. ”- 
1874. Manager (J/). 

18 Sir M. Montefiore. } i t. Lewis, 
224 Ditto. A. J. Me nvefior 
21° G. | A 

re, >.) 4 

12 T. Chapman. t. te , &. 
oy W. M’Naucht. P. Huntle: 

cece |= F. Web®. J. Messe 

&¥ |T. Chilton. W. D. Pritt, 
iis 3. A: Sole 
eee 1. Messent, A.M. 

60 G. H. Fairbairn, S 

4 Lig agg n G. Gray. 

zo tt. Hon. J. R. Mobray. G. Cut- 

l se rd. P.Savle,j/.[liffe.. 

91 Sir H. W. Peek, M.P. 8S. Stanle 
Brown, S 

. Stover g, 
. Todd, 

; G. Humphreys, S 

314 stewar D. Macla ran, M. 

KE. Clarke E. Cl j S 

In rotation. 

94 G.L. Ruscell. G. W. Berridge_A.S 
52 Rt. Hon. C. P. G.S. Freeman, S. 

... | Villiers.) W. B. ; 
3 {A. Cassels. B. F. Cobb, S. 

... |WHThornthwaite. FACartis,A.S. 
57 \A. Hamilton Tallemach, S. 
23 J. Anderson. T. A. Clark, S. 

81 E. Cozens Smith, WW. 
162 

R. Galloway A. Radcliffe. S. 

1082 C. Corke, S. 

5xniJ. Te dd. G. Ste Ww M,\ 

4 ff >. 

52 |Rt. Hon. R. Gurn G. W. Bell} 
103% {In rotation. Griffith Davies, A. 

25 jA.H.Shadwell. C. B. Clabon, “. 

26/ |W. Foster. 
10 E <4 

24% |Sir A. Hope. 
7.4.'J. Hubback. H. 

. Me -Gedy, 

Newton, A. M 

J. Fraser, S 

91 ba 

3,5,'D. Graham. J. E. Gale, JS. 
§ ColKingscoteW.P.Clire hugh MA! 

dd - S. Law. R. P. Hardy, A.S. 

34 |J. Borradaile. J. L. Daniel, S. 

as if Aste. 
56 jR. Gillespie. J. P. Laurence, 
3,7,\J. Chadwick. J.B. Northcott, S. 

46 \SirC.H. Mills. R. J. Lodge, 4, 
43 |W. H. Haynes. W. Relton, S| 

¥ |J. T. Rennie. Ani gus, 5. 
48 | I. Engelbach, A.S 
8 3. J. Thistleth« waite, S 

23 W. Smith. G. T. Chiene, WV. 
284 IJ. Wi 4 J. W. Lance, S 

234xd Sir W. Miller. A. P. Fletcl M.} 

8 |J. W. Cater. 

In rotation. R. Tucker, 

33 |G. W. Lovell & J. Broomfield, S.S. 
13; \J. D. Bell. F. Barrow, J.. .. 
32 J. Hoddinott, 

I. M. Wilson, AZ. 
k 
B. Hall. 
G Hon. G. Pepys, S Sparkes. 

x iIn rotation. H. 
350 |J. S. Hodgson. 

Bs aoe © lvcuy Wai aeeit J. Sharp, 
Sibi. one 7 6 | 103 6g 119) 93 10} |W. Wainwrig J.B. Johnston, S 

| | | j 

ae | 

nt..429 Strand 

Thomson, Sj 

H. J. Smyth, S./: 

MAN 

COMPANIES 

ADDRESSES 

M. Brown st., & Marsden st., 

29 Strand, 

19 George st 

9&10King st 

. Rentiel ist., ( 
15 St James's square, S.W. 

4.8,)89 Cannon street, B.C. 

vil9 and 20 ¢ 

50 Regent s 
-_ NS 188 Fleet street, E.C. 

79 Pall mal 

Edinburgt 

78 Cat 

12 Waterloc 

10 Lancaster 

: StBenet 

‘ornhill, E.C, 

H, S.W. 

inon street West. 

UAI,. 
_—_ 

The Mark 
where 

dealt in. 

*Dealin 

Bank, E CC, 

*3 chambers, E¢ }. London 

{ Cor nhill. 

S.. Exchange bldgs. West,Liverpool ; 26 Liverp 

Manchester. M 
W.C, 
reet, Edinburgh. 

3 Chenpel le; &Ednburg 
slagw ; King William st, Glasgw, 

[ E.C, 

Mion, 

Kdnbi 

yndon. 

14 Cornhill, E.C./I 
London. 

t., W.: 

London. 

chiefly 

os Limited. 

S. Bartholomew lane, a midon, &e. 
aati ct., Bartholomew lane, Bank. London, 

King eieiel Covent g arden, W.C London. 

92? C] eapsi le, EF. 4 Lou don, 

7 King street, Manchester. Mai -ster.* 

1, London. 

‘hstr, London.* 

Banbrgh.* 

irgh, London. 
hb, London.* 

Ednbrgh.* 
London.* 

‘London.* 

sondon.* 

Edinburgh. 

yplace, S.W.; 120 Princes/ Edi 
f atreet, Edinburgh 

place, Strand. 

3 

London ° 

h, London. 

* 

, Mnchster, 
Sd 

18 Lineoln’s inn fields, W.C. Londor 
62 King William street, E.C. jLond n.* 

> Whitehall, S.W iLondon. 

2 Roval Exch. bldgs.. E.C.: Manchstr.|Londot 

37 Old Jewry, E.C. iLondo 
11 Lombard street, E.C. It oO aad nD. 

»2 Threadneedle street, E.C. pee lon 

' Old Broad stre ti &. C. [London, 

| 14 Re 
Exel] A sear 

36 Great W 

‘xchange st, St 

11] 

Fle set street 

24 Lincoln's 

iL: 26 Chance 

HO Fleet street, E.C. 

S\s2 Princes st., 
1 Dale stree 

1 Dale sir 

-adenhall 

21 Fleet st 

| 
i 

‘41 
oe : 

j¢o ana 

S17 Royal Excl 

pside, E.C. ; %6 Chea 

20 Old Br 

tO Br wn's 

| Ro yal Exe 
College 

es 
| 

(28 Queen st 
| (Ol Threadn 

3 King st. 
Surrey 5 

# Chancery lane, W.C. 

voy al E xa} 

t 

reet, Norwich ; 50 Fleet st 

yyal Exchange bldgs, E.< 

st, Liverpool: 
‘ 

sas 

inchester street, E.C. 

.|London, 
vildings 

Man-|Lyy 
hester 

Ann’s square, ol, Ma 

&e. 
&c. 

Liverpool, London. 
iLs yadon. 

ichstr, Lon. 

iLondon.* 
. W. C. i\Londen.* 

s inn fields, W.C. London.* 

London.* 
ry lane, W.C 

I bard st., EC 

: Bainburgh: ; 5 Lo» -lE 
aX ‘ornhill.| Liverpo »+ , Liverpool ; 

eet, Liverpool. iLive rpool, London. 

street, E.C. London.* 
reet, W.O. 'London.* 

ange buildings, E.C, {Londen. 
<ing William st1 

1ange, Cornhill. 

& Man 
st, E.C. t 

bldgs., Exchange, I 

thester. 

treet, Edinburgh. IBdist 
eedle st 

Aberdeen; 1 Moor Abra: 

Raed n. 

., H.C. [st.,£.C.|London, 

|London.* 

'lomdlon.* 

lindburgh 
ol, Le 

et, E.C.}London.* 

\iondon. 
| Manchester 
iLondon. 

een lL. 

hange buiidings, E.¢ |London, 
reen, Dub sins. iDublin. 

*s square, Manchester. Manchester. 

urch.* 
Kduburgh. 

1,Ecbrgh, La, 
i{London.* 

ly and 3 Old Broad street, E.C. iLondon. 

i Colle green, Dublin. sross./Dubli 

\70 L i street, E.C. : 57 Charine|lLonden.* 

! bard st., E.C.; & Charing cross.}London. 

Manchester. | Manchester. 
..50 Regent street; Cornhill, F.C |Londen.* 

|\London.* tev.J.Gilhman. W  anebabens S162 Ludgate hill, E.C. 

wre st. Li verpool; Graceckur ch st./Li siverpo 
= } 

7 King’s Arms yd, Coieman st., E.C. (London. 

W. Porter, A. lis » New Bridge st., Blackfriars, FE C 
R. P. Steele, S.|Roval Exchange, E.C. ; 

S13. Norfolk street, 
.|Liverpool ; 

} 
} 

}Lendon 

29 Pall mall.) 
Strand, W.C. 

29 Lombard street, 

0}, Londen. 

London.* 
iLondon.* 

F.C. \Liverpoel, London. 

yndon. 
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INSURANCE COMPANIES.—Continued. 
se TL A 

|PRICES OF THE 
MonrTa. CaPiTAL. Last DIVIDENDS. 

ee eeeeeeeeeeeeeeeeeeES=$~$~$X SS , 

| Scottish National, paid 20s, from prot 
Scottish Provincial Assurance,Fire & Lite| 

Scottish Union Fireand Life 

20,000 

207,571 +2 40 

8 si > 

3} 3/l/xd 

10 

14 
10 | 
14 | 

10 

14 l4 
10 1872,10/¢ May & Nov. 

4 Busi- NS 

i NAME Number Amt. @ = | ¢ ~ iness Last Four Half- Years. Last 
¥ e . . | = > o 36) 

.- of Shares. « of Par. | = | Done. Rate Per Cent. Per Annum. aa Payable. 
; Share. (i | Sled pr Share. 

>: = 
f Salop Fire Offfce ..........essseseeeesees " 
i Boeptre LAl®  ..cccescccsccensesccsesenes 43 

* ag ; 1 ‘ Scottish Commerciai, Fire and Lif g <5 : os . 

4 RAG IN 6 vice cn yik cncxcveseesns .| 20,000 10 3 t k 3 Y early nil. | Yearly) nil. . ‘November 

' Scottish Imperial Fire and Life ... .| 50,000 10 1$ i ly 1. Yearly 5 Yearly| 79) May. 

z 13} 20,000 | 9 sy 8? Yearly 1 Yearly| 12 1872, 5/t October. 
; 

a Jan. & J uly. 

| IIIT cn ccsnsdevenndenpesonintes 18,000 10 | 3l5/) oe | 2h 2 5 5 AY) 5} } May & Nov. 

it SORIRIEE BMED casa. cennsoccssvnssnsecsncsenssonee 10,000 50 12 | «4 if ‘4 a4 291 291 294; 293 eee May & Nov. 

Standard Marine .........c..ccccecccssesesseee 25,000 20 4; 7 63 68 7 Yearly 5 Ye arly 10° “ February. 

| Star Life Assurance Society............++++++ 4.000 25 1} 12] 124 Year ly Yearly | 5 °743115/ tJanuary. 

| Sun Fire........ oe ae ee 4.200... ae | see | ane Oe Lee tip. sh* 4/p. she Alp.sh* 4/p sh* & bonus* Jan. & July. 

|| INTIS | ison tisces aecsdheebepeneenineeenaswans 4,800 100 AO 1 +0» 74 74 5) prs 25/ prs,25/ prs/25/ prs 73, 11/ ¢ Jan. & July. 

| Thames and Mersey Marine, Limited...... | 100,000 20 2; 6: bs 5f 53 10 int. 40 |10 int, 20 Jan. & July. 
|| Thetis Marine, Limited................sse000 10,000 =20 10 2 eee 5 | nil. | nil. | nil. Feb. & July. 

Union, Fire and Life..............0ssseesseees | 1,500 200 20 |... | ... 300 | 300 774 774) sf 825... Jan, & July. 
Union Marine, Limited (Liverpool) ...... 40,649 20 5| 6, 5} 6 6 5 Yearly} DY early -. Jaraary. 

Universal Life Assurance Society ......... 5,000 100 10 | wc. | oo. | 35g wf 40 10 40 | 10 June & Dec. | 
| Universal Marine, Limited .............000 50,000 = 20 5} 9, 8); 8 8, 10 20; 10 10 Jan. & July. 
Universitv Life Arsurance Society......... | 5,980 8100 5 73 7} Yearly 5 | Yearly} 5 °75,39/4¢ June. 

West of England Fire and Life ............ 6,000, 100 39 | oe “* 59 5 5 | a 3 1873, 13/t Jan. & July. 
RI os cence eeans 7,345 10 BT ove | ove 2 2 83 8} 83 5 1875, 5/ J April & Jct. 

Yorkshire Fire and Life (23/out« of profits 10,000 50 See en 33 Yes rly 25 30 April. Yearly 
| | 

+ Paid in cash ; 3 Added to « sapital : i Included in dividend. —Bonus every 5 years. 

1 £60,480 Stock NE ke. Vode Fae ERA 8 8 8 | 7 ms March & Sept. 
a 9.085 5 eae ee 1Z Yearly 6 | Yearly 6 1872, 4/+ February. 

.| 100,000 10 ] 23 27,1 23 2$ Yearly 10 | Yearly 10 .» April. 
i 
] 

‘ 

Note. —if a bonus be peed on annu: pene usually 40 piss is included i in the dividend. 
a ae 7 a . — — — = _==—— = oe ———— 

| MISCEL LANEOUS COMP ANIES._ | 
. in See l "(PRICES OF THE|— ne = 

CAPITAL. Monra. | Last DIVIDENDS. | cesstaaeiodiaaeal —— a sii | 
NAME. Numt Ant. | isz:¢est¢?¢ | ness Last Four. ‘Reserved, 

=aaer | of Par.| % ¢& & | Done.| Rate Per Cent. Per Annum. Bince.aft| Payable, 
| of Shares. | oa re,| izisSial Lucluding Bonus. last Div. 

sia isccieiinigieniatlinapiaiiite ——|— — —| —|—_- ——_ — 
I CANAL COMPANIES. 4 | we | | 

| Ashton & Oldham Canl.(Manch. Sh. & Lin.) 1,7663| 100 | 100 [165 155 2624) 157 7 | . | 7| .«. |June & Dec, 
' Barnsley Canal Navigation ......... see... 72 al 160 160 | €4 63 633) 63 23 24 24 23) Feb, & Aug. 

Birmingham.Canl., gua. by Lon. & Nth. Wa £2,397, 575] Stock | 100 |103 1003102 | 103 4 | 4 4 te Feb. & Aug. 
Bridgewater Navigation, Limited ......... 100,000} 10 2) 26 | 25) 28 2% 5 6 7 | 400| February. 

f POET SEED Suu scvsnkvuveseens eckeenchburbees 500) 100 | 100 190 188 189 | 1904 a i: dw — a 7 
.* | Delaware&Hudsn Canl.74 Curr.Bds.at 190/) $2,000,000) $1,000; 100%/1013. 99 10L | 1003 | ... |... 7 7 | April & Oct. 

= | Droitwich Canal.............sccsesssseereseseees | 200; 100 | 100 165 163 164 | 160 8 | 8 8 | 8 | ..  |March & Sept. 
2) Be , | Droitwich Junct. Cnl. (guar.by West Cnl. 604 20; 20/| 203 20 203 19; 5 5 5 5 | Feb. & Aug. 
ms Forth and Clyde Navigation Guaranteed! £1,141,333] Stock | 100 |150 149 1495| 150 63) 64) 6} 63) 6,020|May & Nov. 

. || Francis Canal, Hungary, 6 % Ist pref...... | £500,000} 100 | 100 | 75 | 68) 69 75 6 | 6 6 vee | May & Nov. 
‘* Se IE CRIED cnbnssevsnuditnindiginbandie £665,938) Stock | 100 | 55 , 544 544) 545 3 | : 3 3 | 25,827)March & Sept. 
& | Grand Junction Oanal ........cccccccccccseees 11,300, 100 | 100/71 69 , 703) 708 4 | 43 44 3 | 10,794\June & Dec. 

| LEP SPUIUUIED  cesnentesnecsesimotnanneeses 10,000, 10/ 10 lui Sl B 6 | 6 | 6 6, .. |Jan. & July 
|| Italian Irrigation (Canal Cavour) guarao-| 

> teed 6 ¥% bonds, redeem.1915, iss. at 91) (oe 100 | 100 | 99 | 87 | 88 | 892 | 5/1/8 5/0/10) 5/0/10 5/0/10 | eee Jan. and July 

|| Lancaster Canal (leased to L. anda N.-W. re 474, 474) 41$, 40§, 414) 41 38) 38 33 38, we = [5 April & 5 Oct. i] 
; | Leeds and Liverpool ERs cscvassvectaties an | Stock | 100 |404 400 405 | 404 24; 24; 20 iT oss May & Nov. | 

|| Macclesfield Canal, guar. by Man. Sh. & cil 2,642) 100 | 100 56/55 58 | 56 24) 23 25 £2 ies April & Oct. 
|| Madras Irrigatn.& Canal, guar.5% by India| £1,000,000) Stock | 100 |110 i108 109 | 1083 5 | 5 5 5 om Jan. & July 

| Oxford Canal .....0ccc0cssc0ce sescsesssesecesens 1,786} 100 | 100 (150 145 1474] 150 83) 84) 84 84) . |March & Sept. 
Peak Fcrest Canai(gua. by Man.,S., &L. R.)) 2,391} 78| 78 90 83 | 90 85 5 | 5 | 5 5 | owe = JApril & Oct. ! 

|| Regent's (or London) Canal..............000 £900,450) Stock! 100 {100} 98 99; 98 43, She} 43 48) awe May & Nov. 
| Rochdale Canal ............sc0+secsessesseesees 6,663} 85 | 85 | 88} 85} 86 | 86 43) 43) 48 4g], [Feb. & Aug. 
| Sharpness N. Docks & Gloster & Birm. Nav.) £303,7824) Stock | 100 | 55 | 52 | 444) 53 5 | d 34 4 May & Nov. 
| Do 5 % preference A.......ssssssessesseeee £169,500} 100 | 100 |103 |101 102°| 102 5] 5 5 5| ...  |March & Sept. 
| Do Worcester and Birming. guaranteed] 6,000} 100 | 106 | 223 ~ 224; 225 nil. | 1 | 2 -  |Jan, & July. 
|| Sheffield Canal (Man., Shef., & Lin, Rail.)| 704; 100 | 100 56 52) 55 524 25, 23) 24 24 «- Jan. & July. 
|| Staffordshire and Worcestershire Canal... £210,000) Stock | 100) 79 | 77 | 78 78 one | . 5 0 Mar. & Sept. 
1} Gtourbridge Camal ........cccccssessessossccssces 300; 145 | 145 |146 144 145 | 145 ove 9 8} 8] ove Jan. & Aug. 
|| Suez Canal (cum. arrear certificate) ...... £00,000) 20 20 | 36 275 324) 33% one | en i 5 see ooo 

; Warwick and Birmingham Canal ......... 1,500) 100 | 100 | 543 53¢ 54] 54 3 | 3 | 3 «  |May & Nov 
; — $$] ——— |__| —— dimen’ —_|— --|———_ a 

i || CITY LOANS. Pee saad | | 
. } | Auckland (New Ze al 1.) Harbour6%Loan| £100,000} 100} 100 |106 104 | wee wai a eo 10Jan.& 1l0July 
= Auckland (C 1tV) OB. seveeeerereeseeseeeeeres | £100,000; 100 | 100 |196 |104 | ss | ove 6| ...  |May & Nov. 
3 |  Stemsinntaana Corporation 4 % Deb. Stock..| | Stock | 100 1003 99 ee eee ee ~. 2 . 1 Jan., 1 July. 

+ | Boston City (U.S.) 5 ¥ Sterling Loan...... £787, ,000) 100 | 100 '105 102 5 | 5 | 5 5 | an 1 Jan., 1 July. 
; || Do New 5 per cent, redeem. 1902...... | £400,000! 100 | 100.|104 100 | ‘| & 5 5 | .. |i April, 1 Oct. 
4 || DoNew5 % issued at 914, “1893” ...| £1,000,000/ 100 | 100 |104 \100 5 5 5 | ° 1 April, 1 Oct. 
: {| Brisbane 5 % * Bridge Debentures” 1891! £34,050) 100 | 100! 96 94} — a ‘ 5 | =e May & Nov. 

BS | Corportn. of ‘Lon. Bonds 43 % redeem. 1877; £265.000) 100 | 100 |i02 160 | i | 4 48 =e April & Oct. 
, | ~ 43 % redeemable MID <schsasiccaicenge £200,000; 100 | 100 |104 102 43 i 4 43) . {June & Dec. 

i Be 44 % redeemable 1882.............0000 £500,000) 100 100 |104 |L02 4 4 4 4 ha Jan & July. 
|! Do 4} per cent. redeemable, 1882 ......) 734,000, 100! 100 |102 |100 43) 4 4 4 -»  |April & Oct. 

. 4 Dundee Water, 10/ Annuities ............... ‘Total Annuity £14,315 | - 10 10 10 10; ... {May & Nov. 
j || Dunedin (Otago) 6 % Debentures, 1895...) £117,000) 100 | 100 |109 107 eee | eee ee nt Jan. & July. 
i | dinburgh City Debt .............seeseeses £337,546) ... | 100 | 78 | 764 3; 3 8 8/  .. |Feb. & Aug. 
5 || Edi inburgh Corporation Water Annuities.| £414,009) Stock | 100 ‘144 142 6° 6 6 | 6 | May & Nov. 

e 4 | Glasgow Corporation Gas Annuities 9 %...|_ £306,000] Stock | 100 [214 '212 2 9 | 9 | 9 9 | May & Nov. 
a 1 WO De CB FS cccorncnvenrensevorasenoncsassonses £115,000) Stock | 100 ¢ 63 63' Gf) (isG}’ti«i«aCSC‘é«Miny' & Noo. 
a SS oe, 

——— 

4 
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NAME. 

Salop Fire Office... 
Sceptre Life ...... 
Scottish Commer.. 
Scottish Fire ...... 
Scottish Imperial.. 
Scottish National.. 
Scottish Provincial 
Scottish Union 
Sovereign Life 

| Standard Life 

' 

| 

| 

| Standard Marine... 

_ 3 
| San Fire.......... nia 
| TS OD ocashas 
Thames & Mersey. 
Thetis Marine 

| 

Union 

ee «ee 

Universal Marine.. 
| University Life ... 
| West of England... 
| Whittington Life .. 
Yorkshire 

| Universal Life 

INSURANCE 
7———MaRKET PRICES IN-—— 
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COMPANIES.—Continued. 

| | | 

1873. 1874. 1875. Clos- | Se | The Markets 
ee ing Secretary (S > where chiefly 

8/2/38] | =| B | Price} Chairman.’ ae (Mb), | ADDRESSES. cealt in. 
e = 5 te | i Dec., | ' : a 

= a = 8 a 3 1874. Actuary (A). *Dealings Limited. 

Rich. Palin. Hi. J. Salisbury, S. The Square, Shrewsbury. | 
coe | eae | eee ‘ | J. G. Phillips, 8.13 Finsbury place South. Lendon.* 

1g 22/| 143 26/| 2) 138 13 \4 A. Crum. H J. Hallows, 8.133 West George street, Glasgow. |Glasgw., Ednbrgh. 
14 sin 2 1! ¢ 5 re A.M.Welwood. J.R.Carphin,./.31 George street, Edinburgh. Ednbrgh., Glasgw. 
I¢ 42 12 19/6 1% 14 24/ |A. Ronaldson. D. Laurie, S.\130 Buchanan street, Glasgow. Glasgow.* 

' 72 62 8} 74, 9! 8 8 'E.S.Gordon,M.PJMM’Candlish, 1/22 St Andrew’s square, Edinburgh. |Glasgw.. Ednbrgh. 
G3 by 6; 64 8h 64 6%, J. Webster. Ch. Jordon, S.'93 Union street, Aberdeen. Abrdn., E a 
24 23 2} 233! 3g) 23 24 G. Ramsey, 11.47 George street, Edinburgh. Ednbrgb., Glasgw. 

oor | asa | cue | en | coe | see ... SirJCarmichael. HDDavonport,S. 122 Cannon st ,E.C.; 48 St James’s st. Lordon.* 
774 71 75$ 71h, 77 | 714 718 W. T. Thomson, S. 3 George street, Edinburgh. Ednbrgh., Glasgw. 
6 53 G6) 53 7h 5g o13 N. Duckworth. A. E. Dick, S. Walmer blags, 6 Water st., Liverpool. Li 

- a ea ; W. McArthur. W. W. Baynes, 5.48 Moorgate street, E.C. 
205 225 H. F. Shaw Lefevre. {63 Threadneedle street, E.C. 

ay eo ee ae ee ; 72 ~=J. Hoare. J. G. Priestley, A. 260 Charing cross W.C. \ 
74 «6 03 5$ GA 54 5g |G. Arbuthnot. J. Hillman, S. RoylEx.bdgs, EC; Liv.&Lon.bgs, Liv 

54p Ip 2p 7$d ... J. D. Aspland, S.3 Royal Excbange buildings, E.C. London. 
300 275 |... 290 na oi C. Darrell, S.81 Cornhill, E.C. London.* 
9 72 9 64, 7 it 72 = 6T. D. Hornby. P. E. Hinde, S. Livrpl. & Lond. chambers, Liverpool. Liver; ool, Lonéon. 

Ce al 36 | 314 32 J. F. Leith, M.P. F. Hendriks, S.1 King Wiliiam street, E.C. London.* 
123 84 102 7} 10 73 8} Sir J. Lubbock. A. Tozer, S. 25 Cornhill, E.C. London. 

ove ‘ ose 74 J.C. Wray. C. McCabe, S. 25 Pall mall, S.W. London.* 

MISCELLANEOUS COMPANIES 
-—-—~-Markket Prices in-—— 

T. H. Harris. 
L. Thompson. 

A. T. 
*.L. Maw 

Bowser. ; 

le ssley, 

S37 Moorgate street, E.C. L 

S. York. 
yndon.* 

Liverpool 
London 

London.* 

London.* 
° Lond, Lpool, Mches. 

| 
| 

1873. 1874. 1875. 

NAME. sieie(silelz 
a L Z| e & i= 

wi ei erie | ai : 
| Rid | Riw|s | om 

| CANAL , COS. | 
Ashton & Oldham.. 155 (145 151 1433165 (1454 

| Barnsley .........+0. 644 63 643 63... 
Birmingbam ...... 942 912 99 934 103 | 963 

| Bridgewater ...... 13p| 3p ldp, dp 242] 27. 
| Coventry.........+. se Loon: ee “se 
Delaw. and Hudson Loly) O4 
Droitwich ......... eos | ese | coe 
Droitwich Juncton. 20 17 193 304 183 

ratte TE TT 

TL A 

rn 

j 

Forth and Clyde... 1433 138 4p 13s} 150" 1405 
Francis ....ccccese. es .. | 86 | 71 | 8i 68 

| Gri and (Irish) it 57 525 554 504 564) 50 

| Grand Junction... 77 72  77$ 70, 75 | 654 
Do preference... ... slate, ahs | 

| Italian Irri; gation .. 82 | 70 | 838 | 70 | 92 | 79 

| Lemonster scocccces| 42 | 3D | 415, 393) 42 | 40 
Leeds & Liverpool 505 |483 450 375 408 (369 

| Macclestield ...... 55 | 52 | 55 | 52 | 57 | 53 

EL, dnintuwehues 106} LOL 112 103 i12 105 
Carrer sae 151 145 j|151 {145 

| Peak Forest ...... 85 | 81 | 87 78 | 88 | 83 
| BOROOES .ccincoscass 70 | 59S 86h 6S | LOO$) 84 
| Rochdule............ 100 | 90 LOO 84 88 | 83 

Sharpness ......... 6651 55 50) 55} Bl 
| Dos 3 pref.ccce. as 103 | 99 
|| Do Worcester...) 17 14 2} 164; 223) 204 

Sheffield 
Staff. & Worcester ... | .. | .. . (LOO |} 77 
Stourbridge ...... 155 |1422:155 144 155 |199 
IE, cc teontetinnss vce | coe | coe | vee | 86 | 22 

| Warwick &Birmin. 53 | 50 54 505 545 3) 52 

|| CITY LOANS. 4 
|| Auckland Harbour 106 99 
|| Auckland City 108 |102 
|| Birmingham ...... a aay. | tee.) sob hae Bios 
a 102 | 91 LOL OL 105 | 98 

Do New 5 Y...... 97 | 90 100 90 |105 | 98 
| Do New 54...... 100 | 90 (105 | 98 | 
Brisbane 5 % ...... | 97 | 89 | 
Corporaton ps Lon. 103 Lol 1043 101 103 {100 | 

Do 42% ....0000. 
| Bo 4} 5 Sail 1oaq| oi (108 1014,106 |101 
1! Do42¢ ........| 99 |104 1003103 | 994 
1] Dundee Water ...230 [221 232 |222 230 |224 
bY OGRA cvcccticcevl cro] ses | 6 109 | 103 | 
|| Edinburgh .........| 76§| 743) 77 | 754) 78 | 75 | 
|| Edinburgh Water..|141 138 143 (135$145 |141 | 

Glasgow Gas ....... 216 204 (2094 201 to0fh 207}, 
1, Do do 63 %....../162 {150 1156 |150 |159 168 | 

IL 

a 2 

53/51/53 504 56 | 51 

Clos- aceite The Markets 
ing oa 5 where chiefly 

Price Chairman. or 4 DDRESSES. dealt in. | 

ai Manager (.V/ *Dealings Limited. 

150 “Manchester, Sheffield, and L'ncolnshire Railway,” Manchester. Manchester.* 
634 Milnthorpe, near Wakefield. Sheftield.* 
98 R. Thomas Clerk. Birmingham ; & Lon. & N.-W. Rail. Birmingham. 
25 J. Noble. Albert square, Manchester. Manchester. 

18 Coventry. Birmingham.* 
.. Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. London. | 

1524 Droitwich. Birmingham.* 
194 Droitwicr. Birmingham.* 

141 James Baird. D. Barr.45 West George st., Glas. Gr.byCal. Rl. Glasgw., Ednbrgh. 
74 = Agents—Messrs Thomson, Bonar, and Co., Old Broad street, E.C. London. 
»53 W.Digges LaTouche. W.D.Cooke.|Gd.Cnl House,James st.Harbour,Dub Dublin. 
73 C. A. Mercer.|21 Surrey street, Strand, W.C. Lond., Birmnghm. 
114 

¢2° Agents— Messrs C. J. Hambro and Son, E.C. London. 

41 W.D.Crewdson. G.W.Maxsted. | Lancaster ; & Lordon & N.-W.Rail. Leaster., Mnchstr. 
3774 Leeds. Liverpool, Leeds. | 
54 Ed. Ross. “ Manchester, Sheffield and Lincoln. Railway,” Manchester.|Manchester.* 

131 J. Westwood. | 24 Coleman street, E.C. London. | 
150 Oxford. Birmingham. 
86 Ed. Ross, ** Mz —— Sheffield, and Lincoln. Railway, Manchester.” Manchester. 
85 |W. Parker. J. A. Abbott.'85 Gracechurch street, E.C. London. 
86 Canal Office, 75 Dale st., Manchester.' Manchester. 
52 W. C. Lucy. H. Waddy. Canal Office, Gloucester. Birmingham. 

100 

21 
52 Sheffield. Sheffield. 
or Darlington street, Wolverhampton. Birmingham. 

152 Stourbridge. Birmingham. 
ae Paris. London, * Paris. 
52 Canal office, Birmingham. maaeranh 

Agents—Bank of New Zealand, Old Broad street, E.C. London. 
Agents—B ank of New Zealand, Old Broad street. E.C. London. 

sl | Cc ee of Birmingham. Birmingham. 
100 |Agents—Mess rs Baring Bros. and Co., E.C London. 

99 ’ 
90 | | 
... jAgents—Ausiralian Joint Stock Bank, King William street. London. 

102 \Chamberlain’s Uttice, Corporation of London, London. 
104 | 
103 | 
101 | 
227 =|Provost. Town Clerk. | Dundee. 

'‘Agents—Bank of New Zealand, Old Broad street, E.C. 
76% |The Corporation of the City of Edinburgh. 

Ednbrgh., Glasgw. 
London. 

Hon. J. W. Moncreiff, S. Edinburgh. 
141 | 11 Royal Exchange, Edinburgh. Edinburgh. 
208 Lord Provost. Alex. Ross. 42 Virginia street, Glasgow. 'Glasgw., Ednbrgh 
154 
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\Prices oF cat 

MISCELLANEOUS COMPANIES.—Continued, 

| CaPiraL. MonTH. =| 1 ae DivicENnDs 

c ea kad ~~ Busi- eS a 
NAME | wumber | Amt. S13] | wees Last Four. Reservec 

: f a, | «¢ (ee S| Ee Done. Bate Per Cent. Per Annum /Bince.aft.| Payable, 
# ieee ei 3) — Including Bonus. last Div. 

pm © ee — —— —_—_---———————-— > —_—_————— noe _ a 

; CITY LOANS—(Con.) sf. \ | | 
“ 1} Glasgow Corporation Water £4 Annuities otal annuity, £26,969 100 | 99 100 99 4 | 4 4 | we May & Novy. 

sf | Leeds New Gas Debt, 4} per cent. ......... = 100 | 100)... |... 105 | 106 49) 43 «4 vs 
London © ity (Ont ario) 5 % Debentures ... £99,500 100 100 99} 96 974 . sat Jan.31July.31, 
Manchester Corporatn. Consolidtd. 44% Deb t| £1,000,000 Stock 100 1024 95x 1004 102 eee June & Dec. 

| 
| 

| 

4 
Metropolitan Board of Works 34 %Consols| £8.011,011 Stock ; 100 1023 101 1013 LOlexd 34) 

v Montreal City 5 % Sterling Loan, issd. at 90, £500,000 100, 160 9997) 98 | 9S 

ll New York City 6 per cent., redeem. 1901) $15060000 $100 103 {108 105 10T . 1063 6 
|| Do 6%, redeemble 1896........0sseseeeeres $1,564,000 $1000 | 103 105 102 10f 104 
|| Ottawa City 6 % Sterling Loans, redmable. | 

i 1893 & 1908. issued at 102... ik 292,720 100 100 |105 $101 104 103 6 6 6 

May & Nov. 

GAS AND WATER WORKS. | ees 
March & Sept. 

> Jn.Ap.J u.Oet, 
| ‘oe L May & 1 Noy, 

BR TN ssc wnindtonrcnenrecenenioneninenianness £750,000, 100 | 100) 99 | 96) 95 | 98 “a o | 5 tee | May & 1 Noy. 
r | 6 6 | 6 a Jan. & July 

| | 
| , § ion I May & 1 Nov. 
\| Do 64% do, redeemable 1904 ............ £92,400, 100 100 |105 101 104 , 104 one ee vee | nee jApl. 2 & Oct. 1. 

Providence City 5 % Bonds ..........s0s0008 | £287,500 Stock 100 | 99  96$ 974 979 ‘is ooo | ee | wes os Jan. & July, 
|| Quebee City 6 percent. sterling loan 1872, £100,000, 100 100 {166 |102 105 105 b 6 6 | 6 eee Jan. & July. 

Do 6 % 1878, issd. at 102, redeembl.’ 93 115,006; 100 100 106 103 05 105 6 6 | 6 | 6 vee Jan. & July. 
|| St Louis City 6 %, redeem. 1893 issd.at 85; £214,800) 200 100% | 965 94) 96 96 6 6 6 | 6 vee May & Nov. 
| To 6 % redeemable 1894 ............00000 £547,400 200 | 100% | 965 945 96 J6 ove 6 | 6 | 6 eee May & Nov. 

| Toronto City 6 % Sterling Debentures | 
BGS7 and IDOE 2. ncccce.csscesses coccess-| £225,700} 100 100 LOG 104 105 106 6 6 | 6 | 6) .. jApril & Oct. 

| o_o ea > ee ee } pe ee 

|| DISCOUNT & F NANCE COMPANIES. | | 
| Australian Mortgage Land and Finance, | 

Limited eee 40,000 25 5 S$, 8 8} de 15 10 int.| 15 10 int.| 32,991] |May & Noy 
i; Credit Foncier of England, Limited ...... 200,000 5 5} 2 1 ly iy 5 5 | 5 nil. | | ¢ Feb & aie 
| Do Now Shares .... : 100,000 «5 4uWyaw wb 5 5) 5! nil. if 10,076) + Fob. & Aug. LTOS cccccccnerecccerseeeeceessones | ’ ~ . - 4 | 5s 

6 % Debentures, issued at 96 & ...... | £350,000... AG? | ben Liens. f Sos ass 6 6 } 6 6 ae | 
|| Credit Foncier of Mauritius, Limited ...; 10,000 50 10 i6 | 15 153° 15 10 (10 int. 15 12$int.) 26,500|/March & Sept. 
|| English and Foreign Credit, Limited...... 20,000 10 Bt eT oe 44 4y 63 62 62) 63] :12,290/Jan. & Ju 
|} Equitable Loan of Scotland.............0000. 3,000, 25 D | nse | woe | 149 14g 9 Q 9 Oo] 43 o4{March & Soot 
|| General Credit and Diso int, Limited ... 200,000 10 73; 7H 7} fy 43 Tin'717in 72)6in’7310 *74) 221,600)Feb. & July. 

Glasgow Equitable Loan .........  ssccsesss 50,000 10 gy eae i sai 10 10 | 10 10 ah Feb. & Aug. 

Imperial © redit, L imited SShusku gehiohatienite 66,000 74 74; 7H Te, 72 7, 6 6 | 6 6 a & July. 
‘ Do Sur plus I a ace magian 1 ‘is ‘i Sg 5g 5Y og il eo sil a 
Internati ional Financial Society, Limited. 150,000 10 5; 3| 22 23 23 Sin’71L5in’72 2477 73 Sin "74 74: Jan. & : July. 

|| Lendn eae Advance & Disent., Lim. 20 000 ] $ tee nee ee ? 10 10; 10; 10 1800! Jan. & July. 
caduel Fimancial Association, Limited ... 40,000 50 30 | i2 $3 105 1 23) nil. nil. | — . \Ja n. & July. 

| Mauritius Land Credit '& aes icy, Limite 50,000 10 2 33, 24 3 y 10 int. 10 |10 int. 15 | 10,006 iM irch & Sept. 
National Discount Company, Limited ... 160,600 25 5 ¥4 Of YG U5 lo 16}; 13 10 |} 400,000) Feb. & Aug. 
New Zealand Loan and Mercantile Agency 

i SN Aeitinanecsvaveonwdetinmembesitceed 20,000 25 24; 43 3% 42 44 123°72 12)" 73) 23 74 1Oint.|) wo coal (Feb. & July. 
EO DE TIO » iis bcisensinatinorinatibedtinen 20,000 23 ~$ eo oon ove 3: - 124 "73 125 74; 10 int. ) —— | (Feb. & July. 

\} New Zealand Trust and Loan, Limited ... 20,000, 25 5 8 7} 8 8 10 10; 10; 10 43,470/ Feb. & Aug. 
ii Société do Credit Austro-Turgue — | 

London issue at 4 prem. ....... eeiained 100,000, 20 8; 9, 8) 8% 7 oo» | April,|1873. '10/4p.sih ... [Ln liquidation. 
|| Société Générale Ottoman ...........00. ms 100,000, 20 6 6 o 5 lic}... coe UE, Saks eer TT aoa Jan, & July. 

Staffordshira Financial, Limited............ 5,060 10 4 13 i li ] 25 | 34 24) eee es ust 

St andard Discount, Limited ............... 33,500 10 34: 23, Iz, 2 22 8 12 12 § | 7,930\Jan. & July. 
\| Trust and Agency « of Australasia, Limited 34,400 10 L 23; 26 2 24 20 20 2 20 | 46 291| {May & Nov. 

0 IN ibdakbettinicstcecbekaenninons 15,600) 10 8 ot tee Ak, 1: ae a if yew"! ] May & Nov. 
é \| Trust and Loan Oompany of Canada...... 50,000 20 5 84 72 7} 7 at) 10 10 10 123,43' yu ne & Dee, 

a Hi. AMEND -tvevehicuteetnintionsicnaenesibeniienes 25,000, 20 3) 5, 44 45 4 | .» June & Dee. 
+ {| United Discount Gorporation, Limited ... 50,000 15 6, 52) 44 5 5 7 5 6 | | 38,45 50). ‘ya & July. 

ty eu soeremee ——————— irquctints brcentastteetets nciadteesinindaa’ iemaiaiibinios fe sieheneedslieeeatnenttl mantdlcaidaedionsiiaies . 
i ‘KS t ea. ee al olan! | | r 

} sristo] Docks, redeemalble at 96/ 15s 5d... 1,740 147/9/ 147/9'| 924 91 92 92 23 Qe 22 2a) nat & “ov 

I ini tcicaeicicceceeiiiaidlins nine 750, 155 | 155 \205 200 202} 200 lz, 5 12; BI .. {Marek ee 
{| Cork Harb., & Docks, & Warehouse, Lim od 10 SA Sate er ica she coo ow 15 | se - 

Dot PN at tacos 5c sheccaiecsanksucncekl seg 10 eee one oe aot 5 eee eee 7 7 1 aa Ke & July. 
4 || East and West India Dock ........ssseseeees £2,335,500, Stock 100 i29 125 i258 12a) 6 6 © G6). Wor edt y. 4 ¢ | Hull Dooks..,... .....0000+..crscssees seenpeeenen £1,421,400 Stock 100 1023101$102 102 5 5 | 5 5 | 67,783iFs5. & July. 

Do 43 % Debenture Stock........... ssese “i Stock , 160 j108$192$105 — ,,. i a _— ae 
|| London and St Katharine Docks............ £5,756,697| Stock 100 | 75) 75 7676) 4 4 33) | (Jan. & July. 
1] Do 43 per cent. preference ............... £420,000, Stock £00 1 son. t we iat es 44 4a 44. 44> [8°7176 - Jan. & July. 

Do 4 per cent. Debenture Stock ... ..... £1,062,500 Stock 100 (103 102 1023 i ac = = 4) (J in. & July. 

i ; PON I i oi nad aces teunade £510,000; Stock 100 | 91 83 90 i nil nil. 2hin’73 Shin’ 74! 178] Mare} 
} 1} Do 5d % prekerence ..........crcecccerersevees £377,440 Siock 100 110 107 1083 1083 os 5 | 5; 5 [Mar sh & Sept. ; |; Southampton Doek ............scecceceee one £361,577, Stock 100, 74 71 723 73 5 4 2 4 1,061) Feb, & Aug. 
: oe GUIRINEL BOORE, . .... .. caninienensensezosouce £261,250 25 BB | woe | ose |) BOB) ace 5 5 5 5 ike Aug. 
: | Surrey Commercial Dock, Ordinary ...... £964,813 Stock, 100 115 113 114 115 5 5 6 5 81,949| Ap ) & Uct, 

: | ee eee , ai Eo 
| | Aberdeen G 26,6 2 $i 62 ) 6 6 : ADETACEH GAB... ceecseeceseesesrscteescensene oes 26,000 23 23, y 6 , , 1¢ 10 | 10 10 
5 i | Alliance Dublin Consumers Gas ............ 59,000' 10 10) 10 14g 145, 142 snil. | nil. lig tin ; 6 1,512\April & Oct. 

. i | Bahia Gas, Limited ........cccocccoccccesseses 5,000 20 SD Tt ae) ee be 8 3 | 3 nil. | nil. May & Nov. 
ba | Do 10 per cent. preference .............. 1,000, 20 OT iid oe 0 25 10, 10 ae May & Nov. 
j | Do 7: per cent. preference ............... 1,500, 20 3 ee me) ese nie om : m (May & Nov. 

* | Bath Gas Light & CokeCm par tina’ x, 2 500 16 16 ne g | > | 8 ee Wan. & July. 
; _ Class B 7 per cent ... 2,500 8 8 ea 1 ae 7 | 7 7 

. = Class © 7 per cent ... 2,500 10 LO | neo | eee |. ove 14} 7 7 | 7 
‘ 

| 
| 

' 

| Class D 7 per cent } 5,000 10 10 nee . | 
Reis & Staffordshire Gas div. lim. to 10° % 2,400 50 50 Sold 120 10 10 101 ( March & Sept. Do -~ = — 2,400 25; 25 to 615 10; 10 | 10} 1 }/March & Sept. Do a witin skin 7,020 20 20 Corporation. 49 10; 10 | 

Do dividend limited to 7} per cent,..... 12,500, 28 28 46 7 73! 74, «74 
Birmingham Gas, Class A (max., 9 pr. ct.) 1200 =80 80 12: : 25 Sold to, Corpojration. 
Birmingham Water Works (div. lim. to 84 5 9,600 25 25 Sold 42 

‘\iMarch & Sept 
( March & Sept. 

5 
t 

«Vv «v0 64} 63) 6} 
DOB ir .. covcenseeccoceees cocenceeoessonanses 9,600, 183 183 to 374 6}, 64 64 
DoC — 9,600 SOP R OHHH Ee CHEE e eee eee eee 

M areh & Sept. 
March & Sept. 
March & Rept. 

March & Sept. 

} 2455 
20 15 Cor poration. 21 6 64! 65 

itebibideiecteameatan a 9,600 15; 114 163 | 63} 6§| 64 

| 

a Jan. & July. 
loa Jan. & July. 
‘ine Jan. & July. 

“1+TD D Selden inegrse 
DoD — 

4 
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ra MaAwkKer Prices In— 

pes 25188) THEI 
| 
| 

S73. 1874. 1875. Clos- 

NAME. @ = 7 7 Price 

os) z "ow z Dee. 

| ~ 5 nee 5 1874. LT ee ae bel bl 
a . : a 

iTMNW Oana 
} CIT A ] JAND. 

|| Glasgow Water ..., ... ... 99/196 100 96 97 
|) London (Ontari: 

Mane} _ 102 
Motr. B. Works ...) 983 954 971 95 1021 9 , 
Montreal ............ 925 88 99 89 lOO 943) 93° 

“eee ; 100 | 6934 
j Ni ye 106 88 106 97 1S YY , 105 

i} . Ay 
SOO Date cdescasas ; ‘ lO7 1 

Ottawa ..... pickeus L10 10 99 109 102 | 104 
i ) 

| Prov aie . 
Ditto 6 4... 5 

1} Quebee ......... 110 i i 100 107 102 | 10 
a a 

Do 6 S73 ... é 100 107 102 ( 
| St Louis 6 % ...... 99 92 9 

pee =... “ 99 | 92 92 
i) mm = F a _- 
1] Toront Redden 106 102 108 102 | 105 

| 

| DISCOUNT. &e 
j Au Mort. Land 5 64 7 O 84 ‘ ( 

“ - ; , 

C1 Fon. of Kng > 24 4 22 df } 8 3 5 
| Do New ..... ooo, SP) dd) ld 1%d dis 33d) 13di 
i | Do Debentures... ... cal denen’ coke Tame | Seeks 

1! Credit Fon.of Mau. 18 114) 143 12 16 «13! V4 
} E FP 7 ain . . oi - 01 - i] E.&PoreienCredit 6 | i Oe es | ane sa 

on ro ‘ 2 
|| Eq. LoanofSeot.... 135, 12% 144 12) 143 14) 14 
|} General Credit ...., 9° 7 a 7 0 i} s3 1 es = ‘ ; 

|} Glasgow Eq. Loan ° on 1 <a “ 

| imperial Credit... 7s 53, 7§ 63 73) 6 vi 
| Do Surplus......' é 3 7z 64 6 5 , 5 

it nter ‘; eis] 4 ” os »1 Intern. Fi ses 3 2 7 23 tf 62 os 

|} London & County i 

London F i 18 | 12 | 16) 122 13%) 7 13 

| Mauritius Land... 23 1 2 lt 24 23 
' . . « 

| National Discount! 18;! 9% 114 lo 114 8 1] 
New Zealand Loan, 3; 33 3 o- ‘ 3 ‘ 

| Do New ......... " a aie Niele 

| New Zealand Tri 7 { ‘4, 6 53 OG; i 
Soe iste Austro- Austr 

| KUPMO  occccsses LS 9 Ls 
Soe. Gen. Ottom: ae hind “ae eee coe | lis 

|| Staff. Financial ..| 24 2| 24) ¢ 18 Z| 4 
Standard Discount! ... c *om par lp ls mn > : oe 14 _ ~, ‘ 4 

| Trust & Agency... 2 Ys ; 1g) 23 | 2 

| 

LO : 210 180 

FE. & W. India ....114 (101 1203'107 129 '118 L 
Hull Docks.........\102 96 102°; 94 102$ 974) lol” 
Lon. & St. Kai 8 

Do 42 % 

Oe : ore 
Millwall ..........., 53 | 31 | 71 | 62 91 73, 6S) 

- » mon] ~—* 
io vy) si) 68 So fo | iis 

steerer 

l 

: 4 ~~ 

Do all paid.... ‘ ahi hcae [ted — 
Trust and Loan... ‘5 53 73 6; 8} T| 7A 

Pe ccc hab utee | cae h one: Logon | OW] 06h Ey cee 
United Discount.... 77 4), 6 44) 5$ 43 54 

DOCKS ' 

VURD. 
Bristol Docks...... 91 87/92: 88 94 88] 90) 

7 

GAS & WATER.| | 
Aberdeen | 62 5% 63 o ) 

} Alliance Dublin cos) 122) sz! ll § 

| 

Babi ‘ ‘ g; 15g) 10g) 10; 

es Be Be Pee ces. Pa cik i 
5. ae ol ae + nd aide OF stad 
| a a Bikes Se 

— shee . i ‘ ; ' ‘ 

| want WR acasdy, eal ume shi cad ; ; J] 
Oe Clee I el ak rn ies 
| 

Do aan 64 5 | 0 ee) ee eee 

ae Staf.'103 | 993/120 | 993/128 102 | 103 

50 4()4) 

52 | 41 | 
_ PS a 

Dy <M cleat aha tm 
| sirmingham ....../116 130... | 112 
Birm. Water ..... | 364 50 | 414, 42 
RO aan PA ip | 89 | 313) 31} 

aL ain ee aE es Biiaes tooth 
Do D Seeceeceeees| v8 | ove | wee soe | ee ore 5 pu 

; i j 
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MISCELLANEOUS COMPANIES.—Continued. 

ADDRESSES. 

Manager (.1/ Dealings Limitea 

[ Reg ‘ f 
_— [a > : The Water Cor 23 Miller st Glasgow.—W. Guthrie, Glas 

ne , : : 
\ G.S t & Co.,, E.( | kers—Bk. of Scotland.) iuon 

W. ( Corporation of Manchest lan ter 
Spring garcens, S.W l 

, -_ : . 
\ s— Mess J n, Rose, and Co., Bartholomew lane, E Lo1 

4 nis AT ‘ \T T ld and S s. E.( I 1 

\gent Messrs } 3 i , Dart I E.C Lon 

\ —Messrs G Brothe and Co., L ard sti I I 
\gents—Messrs | i Co., Bartholomew la ! | 

\gents— Messrs Grant I } Co., Lombard street, E.( La 

\gents— Messrs J.S Morgan ) B t str t. E.( i | 

\gents—Messrs Grant Brothers and Co., Lombard street, E.C I I 

In rotation P. W. Clem« 144 Leadenhall street, E.C London. 

Sir C. Beadon. W. Ba St Clement's House, St Cl it’s| London 

lane, E.( 

Sir G. Belfour, M.P. W.G. Dick. 17 Change alley, Cornhill, E.¢ Lond 

Geo. Sheward. D. S. Derry. 22 Great Winchester street, E.C. London.* 
John White. G. Russell, MW Edinburgh. Edinburch.* 

}.Bramley-Moore.J.Macdonald. VW 7 Lothbury, B.C. (London, &e 
(; sgow. F (;lasgow.* 

Sir W. J n I. Ray. 17 Toke yuse yard, E.C Lond 

R. A W. A. Michael. 60 Threadneedle street, E.( I 1 

G. Stone. 35 Farringdon street, Lond 

J. Borradaile. C. J. Hayter. South Sea House, Thre eedle st.,'Lor 
Ma-Gen. H. P. Burn. F. Hall. 28 Fenchurch stree .C.\ Lor 

M. i. Chaytor. R. Price. 33 Cornhill, E.C. Lot 
F. Lark t Man.-D for. 50 Old Broad street, E.C. Lond 

H M Pa . 

Sir C. Cl rd r. D. Saunders. 12 King William street, F.C. L 

\ cents—lInternational Financial Society, F.C Lond 
Constantinople. Londor, &e. 

John Shannon. D. H. Swift.) Walsall, Staffordshire. Birmingham.* 

W. Macandrew. J. F. Davies.}/i1 Old Broad street, E.C Lond 

Hon. A. Kinnaird, M.P. J. Hora.\31 St Swithin’s lane, E.C. London 

Rt. Hi E. P. Bouverie 7 Great Winchester street buildings,}Lond 
F. Fearon.’ rE.C 

T.Salt, M.P. T.F.Sandeman, 37.38 Lombard street, E.C. Lond 

! 

Nas] E. B. Giralestone.'41 Broad street, Bristol Bristol 

Liverpool. Liver E 

iSir J. Amott. A. W. Wright.' Cork. Sork, Dublin 

[ Taylor. 
P. Bosanquet. J. L. Du Plat Billiter square, E.C. London. 
sir W. Wright. G. W. Dumbell. Hull. Huil, London. 

G. H. Chambers. T. W. Collet..109 Leadenhall street, E.C. London. 

’. H. Parkes. H. T. Robinson.'1 Railway place, Fenchurch street,/London. 
rE.C 

5. Macnaughten. P. Hedger. 19 Bishopsgate street within, E.C. (London. 
Sunderland. Newcastle*. 

W. Strang, J. Griffin. 106 Fenchurch street. London. 

J. B. Paddon. 

J. Gill. 

‘Aberdeen. A berdeen. 

Ed. Fottrell. iV. F. Cotton.’ Dublin. Dublin. 

A. J. Head.'10 Coleman street, E.C. London.* 

Geo. Helps. Upper Bristol road, Bath. 

{ 

Birmingham. |Birmingham. 

Transferred to Corporation. 
T Starkey. Birmingham. ‘V. James Birmingham. 
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MISCELLANEOUS COMPANTES.—Continued 

CaPITAL. 

NAME, | Number Ant. 

| of Shares. ene. 

GAS AND WATER WORKS.—(Con.)) ' 
‘| Bombay Gas, Limited ...........ceeeseeseeees 40,000 5 
| Do New, 4th issue.........cccccccccccccccces 10,000 5 
| Bou-nemouth Gas and Water, ordinary vs] 5,000 «10 

} Brighton Gas .........sccccccsesecescsceceses os 4506 20 
POO. cciscesavacanscnconsscncnsnseentvenabvanssceun | 1500 20 

Bristol United Gas ..... ssecceccsseseeeeeeese| £311,250 Stock 
| Bristol Water Works... ......sseecsserereeees 8,000 25 
| Do 5 per cent. prefer ance stock ......... | £100,000... 
| Do Ordinary Shares 1872 ........0.00++ 8,000 20 
| British & Foreign Water & Gas Wks., Lim.) 40,000 10 
| Bettas Giese TAGE ....0.00. ccnesecvessossesenccesss 5,000 =. 20 
| Cadiz Waterworks, Limited, 10 per cent | 
| preferred ..........csccsessesrsseceesssesseess 20,000 10 
| Cagliari Gas and Water, Limited ......... 7,500 20 
| Cardiff Water ......csssessessssrseseeseseeee « | £45,000 Stock 

BPG BIO, TOG. . ncsvccscscneetsncressionsscecss 45,000 Stock 
Dp Blow Bhhares, BBTG  ..cccccesvescnse> 00s 9,295 10 

| Chelaoa Waterworks .........scccescsccsccceses | £615,600 Stock 
| Do 5 ¥ preference ...........c.eceeseeeeeess| £130,000 Stock 
| City of St Petersburg New Watrwks., Lim| 10,000 20 
Colombo Gas & Water, L imited, ordinary.) 6,000 10 
| Commercial Gas........seseeeeseeeseeeeeees ons 437,250 Stock 
Continental Union Gas, Limited............ 27,866 20 

Do New. 1869 and 1872  ..........ccccee0- 12,134 20 
| Do7 per cent. preference,..........++000 5,213 20 
ee ee 18,000 5 

| > PIMOS cacunanscineteeresstpuonsontied 6,000 5 
| Crystal Palace District Gas—Original ... 5,000, 1¢ 

Do7 per cent. ordinary..........c0sssseeees 10,000, 10 | 
Do 6 per cent. preference...........00000+ 5,000, 10 
SFR” cevescnsesssvessecnse 2,500 10 

PORT TIAB. vencxcsecssrsennecsesnvessenseoncnnss | 906° = 30 
East London Water Works ...........e+000+ | £1,625,000. Stock 
Edinburgh Gas .........ccccscsescsesseceeeeeees 7,100, 25 | 
Edinburgh and Leith Gas..............ssee00 6, 000° (25 | 
European Gas, Limited.............00seeseeees 23,406 10 | 

BID OW ccsccccssvncececcncscnccocsonvecsvcces 12,000 10 | 
Do New, 1874 wcoccescosee « seveseseeseeees 35,406, 10 | 

Gas Light and Coke, A shares...........0+ | 225,000; 10 | 
Se DP RRUUD . -ccininecinngiosissenerniameeed 10,000, 10 | 
Do 5 % pref. convert., Dec.,'76 (3rd iss.)) 30,000) 10 | 
Do 5 % oa Dec.,’79 (4th iss.) 50,000! 10 | 
Do 10% C preference ........0.ssesseeeee 20,000, 10 | 
Do 10 ¢ D preference .W.......cccccccesecees 12,060 25 

Grand Junction Waterworks ...........008- 8,000' 50 | 
Hartlepool Gas and Water—A............++8+ 6,800 5 

Do _ TD icitathintetetiatil 13,200; 5 | 
Do Diniuadiouseoee 15,367 5 | 

Hong Kong and d China PE scnccoctauniageed 5,000, 10 | 
SENET MEN cccniunbenideieemnapnetetupeetiearenseunnes 55025 | 
Imperial Continental Gas................0000 56,000' 50 | 
RINE GIRS ecnccsniecroseenesnenanscenmnenseeea | £1 ,560,000) Stock | 

aS EE | 78,000 124) 
Do Now Shares, 1873 .............sse000 26, C00) 12 
De Debentures ..........0006 seecccccccescese eos ee 

Independent Gas ...........ecccressessseseeees 3,000, 40 | 
Kent Water Works ..........scssescssersesees | £505,180) Stock | 
Lambeth Waterworks ...........00. -- sess 10,625; 100 } 
Liverpool United Gas Light—aA stock ...| £561,000: Stock | 

Do 7 % maximum—B stock ...........0+ £136,475, Stock 
| Do New 7$/ shares7 % maximum ...... 21,803 74) 

III, . csccucsiustesseuncimesscapate £383,306, Stock | 
Do Ist, 2nd, and 3rd Preferences ...... £163,850) Stock 
Sy Ee IID * cccumeveonsnestascnsqcasns 7,622; 25 | 

, Malta and Mediterranean Gas, Limited... 15,000! 5 
| Do7 percent. preference ............... 6,000 5 | 
| Mauritius Gas, Limited ...............s.+.+. 20,000 5 | 
| Montevideo Gas, Limited................00000 27,500 20 | 
Newcastle-upon-Tyne and Gateshead Gas} £350,000 Stock 

| Newcastle and Gateshead Water............ £357,060 Stock 
Odessa Waterworks—A Shares ............ 30,000, 20 | 

| Do -~ —  meapaein 12,500 20 
Oriental Gas, Limited ..............sccceseses 80,000 5 

EPIPGIIUT ineseseuccucbesscness ecsvesuteseornesee 30,000 5 
Paisley Gas, 63 % annuities .................. £40,006 Stock | 
| Par Water Company secesscesseesseeeeees 5,587, 10 | 

ra 17,500, 10) 
| People’s Gas Light and Coke of Chicago, 
| First Mortgage 6 % Sterling Bonds, at 90} £420,000, 100 
FINI TID - sci ccnetisisnsandanatwnanenptontiars 4 27,000, 20 | 

Do New, maximum 7} per cent........... £360, 000) Stock 
Do Capitalised Stock, do 5 per cent... £144, 000) Stock | 
EE eons 5, 000' 20 | 

Rio de Janeiro Gas, Limited ............... 36,000! 20 | 
a ae seen &, 000) 10 | 
Saratov Waterworks, Limited, 6 % tea 6,000 20 | 
Sheffield Gas, Class A ..........00- seseeseeee] £135,000) Stock | 
Do _ meses eonevensovevescce --| £209,056 | Stock 
Do TD suocsemseuneubunsedsin 99, 970) Stock | 

| De Ondiassy 10! checes........... seahazua 12.937, 10 | 

PRICES OF THE 

2) 7% 7% 73 

eens nee 
+ | + ae Busi- 

a 2 a ness 

Par. a . 2 Done. 
Sj od | os 

5 81 73 73 T§xd 
4 63 55 6 6xd 

eRe om 
20 | ace | ove 334 
ae ee ee 

100 198 194 197 | 196 
25 564 55 56 55 
WD ft ssc | cowl cee | Oe 

4 | cn | coe | M45 145 
5} ste vs dis 

20 | . 37}, 37] 

O18 1 8) 41 « 
SO) claw ei SB 

100 1974 
100 te 

eR ees heme Eeaae ce 
100 143 140 1425 143 
US eae Bee heen’ cone 
20 .| 194 
Oe 0 am Ee band sae 

100 201 |197 199 200 

20 | 223) 203 22 213 
124 134 12,13, 12% 
20 27 | 25 26!' 26 
Ot os we . 
eT gee a 

a Fae 174 
10 | see ins i 

10 | 12} 
ee ee 4 | 

30 | 49 | 46) 48 | 48 
200 — 141 1443 145} | 
25 . | 50g 55g 
25 | we | oe | 489 483 
10 17) 16 | 168 163 | 
74) 13 | 12 | 124 124 
5 | 9$ 83 9) 94) 

10 | 22, 19 194) 19gxn 
10 | 83 72 8% 8 
OY Fata Siem Bees aes | 

we oe a 
10 | 234 224 23 | 23 | 
95 | 57 | dd 56 | 56 
50 |... |... | 80 | 803 

5 83; 8 | 82 ... 
re Pee | ee 

eT cat eae 4 cae 
10 16)| 15 | 144 

ae eee | 42 

433 78 | 71 | 761 Téxd 

100 205 192 195 | 199 
124 184 17% 18 | 182) 
tot) 158 4 15$' 154 

100 | on 1 3B 
40 | 82 | 78 | 80 | 703 | 
OS Ps ee 
BBD 1 eco. | cen | ave | 1423 
100 201 (197 |19%5! 200 

100 [245 183 “ | 144 
14; 33 33 3% 32. 

100° 202" 1951973 192, 
100 \130 127 129 | 119 

oe re 
ST cw.) ase 1 eee 23 | 
Ales hated Ba | 
2 | xo LZ ati 24 | 

20 | 20 119 | 19 
100 1894185 1383) 135 | 
100 109 107 1083) ... | 
20 | 12 103| 11° | 10 
20| 7 34 . 53 | 
5; 9 8 aa 
2} s 43) 43 | 

100. | re | 160 | 
aT salt hse | 153) 153 
10' 5{ 4) 48, 5 

| | i 

100 [101 95 |100| 95 
20 | 41/39); 40) 40 
556 «883: | 81) 82) 82h) 

100 104 !101 |1025) 1014 | 
20 | wae} oee | vee | 355 | 
20 | 31 | 29 | 30) 293 | 
BO I ccc Fiase io 78 | 
20 17 | 16 | 163 16 | 

100 207 |205 206 | 205 
100 206 |204} 2053) 204 
3100 184 |181 ‘183° 183 

7 3 

(Dee. 25, 1875. 

DIVIDENDS. 
pinned: 

Last Four. Roserve&| 
Rate Per Cent. Per Annum. Bince.aft. Payable. 

Including Bonus. last Div.! 

| 
8 | 7 int. 6 | tsa une Be 
8 | 7 int.| 8 | 7 int June & Dec 
en 8 10 ove Feb. & Aug. 
10 | 10 10 9 March & Sept. 

on ee oe 9 March & Sept. 
10{ 10 “10 10 ‘March & Sept. 

9in’71/10in72 16in73}10in74 - ‘April & Oct. 
5 | 5 5 5 ste April & Oct. 

—— 10in73/1L0in74 . [April & Oct, 
6 nil. | nil. nil. a 4 ove 

10/ 10) | 10, ..  |April & Oct, 
.. | 

53) si 4] «@ 669) April & Oct. 
10 10 10 10 a March & Sept. 
75 5) 7 74 4 we |March & Sept. 
| 73 73 ee on 

6} 6) 6| 6 .. |3an. & July. 
5 5 5 7 a ne 

, ooo ©=| 6 int. | a \May & Nov. 
cael ata: 4 ee tae 51 May. 
10 10 10 10 18,664) April & Oct. 

6 int. 7 4 int. 5 Jan. & July. 
6 int. 7 4 int. 5 Jan. & July, 

7 7 7 7 | Jan. & July. 
8 | 8 8 8 Mar. & Sept. 
3; s| s| sit & 317 Mar. & Sept. 

10 10: ~=10 10) \March & Sept. 
7 7 7 7- 10,218 \Merch & Sept. 
6 6 6; 6) \March & Sept. 

ove nie sos 10 | March & Sept. 
one ns oe ove |March & Sept. 

6{| 6} 6 6) .. |Jan. & July. 
10! 10 10 10... ~=Ss | Feb. & Aug. 
8 8 8 | 3 : i & 2. 

10| 16 8 eb. & Aug. 
10} 10; 8 elt 29, 932 } Feb, & Aug. 

ao cancel 10 | Feb. & Aug. 
10 10: +10 {me April & Oct. 
4 4 4 4 | April & Oct. 
5 5 5 5) .. {April & Oct. 

i ‘is am oe : April & Oct. 
10 10; 10 10 ee April & Oct. 
i0|/ 10; 10] 10... {April & Oct. 
7 7 7 7 pen. & July. 

10 10; 10 10 | March & Sept. 
74 73 7 74 March & Sept. 
7 7 7 7 ...  |March & Sept. 

11 12 12 12 3,500 May & Nov. 
173) 17%, 15g] 15g. Sly. 
8 8 | 8 9% .. |June & Dec. 

10 10 10 10 ..  |March & Sept. 
7 7 7 7 March & Sept. 
7 7 7 7 March & Sept. 

10 10; 10 19 ove Jan, & July. 
10| 10} 10) 10, ... {April & Oct. 
6 63! 6: 7 | 2 May & Nov. 
63 63 él 64 ‘ |\Jan. & July. 

10 7; 10| 10, ... |Feb. & Aug. 
7 7 | 7 7\ «.  |Feb. & Ang. 

10 10 10 10) | April & Oct, 
6 6) 6) 6> 27,937 § apr & Oct. 
6 6\| 6 6 \April & Oct. 
5 3 | nil. 2 261 ; June. 
7 rt .2 7 ‘June & Dec. 

ae 6 | 7 7: .. |May & Nov. 
8 8 8 8 ..  |April & Oct. 
5 5 6 6 ih Feb. & Aug. 
54 5 43 54 ... |March & Aug. 

os at 6 int. | 6 int. ..  |January. 

.. 72|9in’ 73 9pin' 74/9$in’75 eae 
.’ 72\9 in’ 73/9gin'74 ba 75 , June & Dec. 

61 8 6/ 8/ | ol 8/ | 61 8/ 4,556 Jan. & July. 
63, 63 64 =... ~=|Jan. & July. 

t nil. | nil. nil. .. Jan. & July. 

wise ae oe 
10! 10|' 10 April & Oct. 
74 7% % i 71,041 } apr & Oct. 
5 5 5 April & Oct. 

10} 10) 10} 10) ... |April & Oct. 
10 | 10 int.| 10 |10 int. 31,250)April & Oct. 
es oe | 5 6 November. 

10 10; 10 10 | juakun. 
10 10; 10 mi May & Nov 
73 73 74 7 «.  |May & Nov. 

- a ae it ..  |May & Nov, 
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THE INVESTOR'S MONTHLY MANUAL. 

7——~— MARKET Pricks IN-——, 
1873. 1874. 1875. 

eahainsendiiilN Niet ciginheil denen ebuata 
NAME. @ = | % % = % 

Fi mle) ws 
eaiminig@ia 

GAS, &c. —(Con.) , \ 
Bombay SON cicees 6 54 7} 53) 8) 6 

Do New ......... Aa 63 i 
Bournemouth ...... ha tae Ls Ges 
Brighton Gas ...... . | 36 | 31 
Tectia eels CLE ee eke cede k aee A. ade 

Bristol Gas......... 191 = ‘193 179 198 190 
Bristol Water ...... 54 | on 50 | 56}! 51 

ie Oi vcinciacs 112 198 | Se at age 
Do Ordinary ... 

British & Foreign..| 
British Provincial 
Cadiz Waterworks ea 
Cagliari ............ Pe eee 
Cardiff Water ...... — “a nl 

Do 1860 ......... 
oe ee 

Chelsea Waterwrks | 20 i114 |12 28 
Do5% oe 

City of St Petrsbg. 

ipl “a J ‘i ie 

116 143 127 

IND ois snsitecis 
Commercial Gas.. 159 1152 
Continental Union 23 | 

Do 1869 

201 
184 aay 19 

182 154 | 
19} 22 

eeeeeeeee 

| 223] 27 

Q = el o 
4 2. 

re e. yi! Pi 
a | | 

Do 10% nies oes 
Dudley Gas......... | 453) 42 
East Lond. Water/124 |119 

454 40 49 | 40 
132: ae 11454 130 

20° ll 

178 

Edinburgh Gas .. | 533) 514) 54 | 514 554 53 
Edinbgh. & Leith 123p 11p/l4gp1ldp) 439, 38 
European Gas......| 194 133) 174 124) 17 | 14 

Do new .....600 Fe Meese ae Aaah aace 
Do 1874 20.20.40. end, Bg eo, PAS BY byw 

Gas —_— Coke, 184 14 | ‘af 14} 929 | 17 | 

IO TD cocesenneseens | 82 63) 8) 7 
Do 5 % pref... 134] 12 | 18 | 124 a - 
Do & ZF ncocccceeres | an ts debs) 20d ane 
Do 10%C ...... | 203) 194) 23 | 194 234 20 
Do 10% D ...... 50 | 47 | 54 | 48 | 57 | 51 

Grand Junction .. 74 | 82! 74 | | 814 773 
Hartlepool Gas ...| ... "| twa ae oe 

Ny Voenpiinbebaiiaset ais a gil | * ee 

DO ccovcccseve.cee eda ak ete aae ies. 
Hong Kong &China ce e =a § 15 ba 16 | 14} 
fw on vec ave | co | cos 
ImperialContinent. 64 | 53 | | 64 51 | 78 | 87 
Imperial Gas ....../165 |154$|185 157 205 179 

Do shares ...... 16 | 14 | “ " 183 163 
Do new sbares... ,., pied ang | 
Do debentures... .. ce eo re 

Independent Gas... | 68 | 64 ; 71 | | 82, 68 
Kent Water Works .. 190 | ew 
Lambeth Water..../124 a7 130 120 143 129 | 
Liverpool United. (218 | 199 |206 183 \201 185 | 
mae iksanenieel ight | - 149 140 148 142 | 
Oy eee ads aah E> weeks hae 

London Gaslight... 159 150 | 182 154 |202 (178 | 120 
SD: <xtnnmabiessacel (121 |115 |125 117 132 120 | 1 
NO Dh... sniceremeneh. sec een ek: one vse. | 

Malta & Meditor... [om | 8H 2 
Do 7 fererseseeees vo | oe | vse | vee 

Mauritius Gas Sas 
Montevideo Gas... | 354) 21 & 26 21g 234 18 
Newcastle Gas ...167 | a 11394 120 | 
Newcastle & Gates.| een een oe ; . {109 104 
Odessa Waterwrks. 25 184) 35 | 15 | 203 10 | 

Do B .....eseeeee eee 20 10) 16) 5} 
Oriental Gas ...... Tal Og) 8 | GR OR TR 

DO Ree ccnsesess of ee ee ee 
Paisley Gas......... Sakis! Boe | 
Paisley Water ...) ... | eee) enn D abe oan. | one] 
Para Gas.........++. J eve | vee | ove | ove | 6h 4] 
People’s Gas of 

Chicago, 6% ...| ... -_ 102 | 93 | 
“or BOB cccose | 33 | 30 | 373 313| - 7 
ME ncn tebonsll as we | 75 | 68 | 88 | 7 

Do Capitalised... 93 | 89 | 95 | 90 {104 |... | 
Ratcliff Gas ....... 33 | 30 | 36 | 314! ... | 33) 
Rio de Janeiro Gas, 40 | 30 | 344 30 | 33 a 26} 
- Paulo Gas ...| ... oe a 
ra Mi: 00 “la! 20 

Shetiela Gus 205 |197 |212 197 |209 197 | 
Do Bo vss. ss....../204 (196 [212 |195$'208 (196 | 
BE acacia ve | see [190 1170 1184 170 | 
Do ordinary ...| ... |. 7 oo eb eee | 

——_ 

| Clos- 
ing | Seer a 

Price Chairman. | ADDRESSES. 
Dec., 
1872. | Manager ()/). 

— pen 

dd. 

53 | 

The Markets 
where chiefly 

| 

| 
| cic 
| 

*Dealings Limited. 

64 |D. T. Evans. Wm. Marshall. 4 Gt. Winchester st. buildings, E.C. London. 
5 

W. S. Suart. Wm. Cash.'26 Nicholas lane, E.C. London.* | 
Geo. Walne. A. Weare. 13 St Swithin’s lane, E.C. London.* 

192 Bristol. Bristo!. 
514 |F. Fry. A. J. Alexander. Bristol. Bristol. 

134 [lane, E.C. 
14 dis|Hy Labouchere. W. B. Parker./Bartholomew House, Bartholomew London, iI 
344 11 George yard, Lombard st, E.C. London.* 
... |W. Hawes. C. S. Collard. 4 Skinner’s place, Sise lane, E.C. London.* | 

Erasmus Wilson. R. Mackay. 2 Moorgate street, E.C. London.* 
iG. Phillips. T. G. South. Cardiff. Bristol.* 

128 |John Deedes. Albert Gill. Commercial road, Pimlico, S.W. London. 
ee | 

193 jSir W. R. S. V. Fitzgerald, M.P. 19 Metrop. bdgs, Qn. Victcria st, E.C. London. 
[F. R. C. Grant. 

.. |W. S. Suart. 148 Gresham House, E.C. London.* 
180 {R. ee. G. Jaques. Ben .Jonson’s fields, Stepney, E. London. 
205 |H. Mc. L. Backler. E. Garey..29 Great St Helen’s, E.C. London. 1 
123 | 1 
26° | 

72 South Mall, Cork. Cork. | 

Prof. Erasmus Wilson. Lower Sycenham, S.E. ‘London. 
| Magnus Obren. 

41 | Dudley. 'Birmingham.* | 
132 |W. Liddiard. Elihu Bates.|16 St Helen’s place, E.C. London. 
53 25 Waterloo place, Edinburgh. ‘Edinburgh. 
39 |James Watt. J. Reid.'8 George street, Edinburgh. ‘Edinburgh. 
144 |Wm. White. H. Mc. L. Backler. 11 Austinfriars, E.C. |London. / 
10} | 
7 h 

17} |S. A. Beck. J. O. Phillips. Horseferry road, S.W. |London. | 
8 

17 | 

53 
80 |A. T. F. Clay. E. O. Coe. 65 South Molton st., Brook st., W. |London. | 

Thos. R. Holmes. T. Trewhitt. Hartlepool. ‘Newcastle.* 

| | 
143 W. S. Suart. C. E. Walduck.|148 Gresham House, E.C. London. 

Hull. Hull.* 
58 iP. Twells, M.P. A. F. Jackson.'30 Clement’s lane, Lembard st., E.C. London. | 

181 |B. V. Richards, Harry Chubb.33 John street, Bedford row. \Londor. 
17 | | 
Ly | | | 
70 J. B. Coulson. 236 Kingsland road, E. |London. ° 

Geo. Smith. Alex. Dickson. Mill lane, Deptford. {London. 
P,P. Bouverie. W.S. Phipps. 175 Kennington Park road, S. London. 

1884 James Lister. J. F. Robinson.\Gas Works, Liverpool. Liverpool. 
. 

| \ 

180” *|M. R. Hawkins. A. J. Dove. 26 Southampton st., Strand, W.C. London. 
1222 

ere | 

24 |J. B. Paddon. E. P. Rowsell.'60 Gracechurch street, E.C. |London.* 
eee | | 

W. White. A. Hersee.'Old Broad street, E.C. \London.* 
23 |Visconde Maud. J.T. Denniston.'103 Gresham House, E.C. \London. 
120 (Neville street, Newcastle-on-Tyne. |Newcastle. 

\Newcastle-o n-Tyne. |Newcastle. 
it | A.T.F.Clay. A.E.C.Streatfield. 7 Queen street place, E.C. \London. 

a" n rotation. A. Hersee.| 29 Great St Helen’s, E.C. \London. 
j ' 

‘ 23 Moss street, Paisley. \Glasgow.* 
153 A. C. Holms, David Melville|Paisley. iGlasgow.* ‘ 

Thos. Lambert. T.S. Borrodaile.|34 Leadenhall street, E.C. [London.* 

} 
... |Agents—Railway Share and Trust Company, Lothbury, E.C. le endew. 
37 |E. Horner. L. A. Crookenden.|70 Bankside, S.E. (London. 
74 | 

34 Ratcliff, E. \London.* 
32 |Visconde Mana. T. Dawson.'! Gresham House, E.C. London. | 
82 |F. D-lmar. W. Southall.'\Great Winchester street, E.C. 'London.* 

194 |J. T. Carbonell. W. B. Parker. Bartholomew House, E.C. {London. 
| 1974 F, T. Mappin. W. Wake.|Sheftield. [Sheffeld. 
197 
171 | | 
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MISCELLAN EOU 5 COMPAN TES. —Continued. 
—- s = ~ \PRICES OF TEF| — 

CAPITAL. Montr DIVIDENDS. 
__ eer ree! — Last a _ 7 | 

NAME. Number | 2™@t Sie! 7 Last Four. Reserved | 
€ Sh: von of Par. | %)/eé | 3 eo Rate Per Cent. Per Annum, |Bince.aft.| Payable, 

Ot GRASS. | Ghare. [i | sta} "| Including Bonus. llast Div. | 

i 0 ee ee Ee aa cee oon ae . i}. 
> q ANI D 7 es ) | , Hp || sCASAND WATER WORKS.—(Con.)/ ss! son! 100 | 954 047 95] 99 | 3/3) 3 3) | (May & Nev. 
A : : 7. m0 Se ee 4.004 50 50 | 473! 47; 74, 47% | 3 3 3 3 | May & Nov. 

Do 2 earth tbasenieemsiobesarhebas 6,00 25 25 | 234| 23g 233) 20 | 3 3 : 3 j May & Nov. | 
‘ Sie & gar-qnieh, aiadierenen..o<cecoasssonce oo 50, BO | 49.147 48) 45 | fA 44) Af) [June & Dee. || 
4 Do B preference.......s...sseseccsssseee es 18,00 123 12) 144, 14 14) Oi88 154 54 5} 54 | | June & Dee. {| 

ae cee 18000, 10) 10'| Mg) 118 11y ad | ot ea [June & Dee. || 
By Singapore Gas (Ordinary Shares), Limit 8,62 5 3 en ee se es 7 73 73 is eee May & Nov. \ 

& || Sout! Met ropolitan Gas ......scecsesesesees: 4,00 50) 50 108 [106 101 | 963 10 10 10-10) April & Oct. |! 
a Iie SOU ntadiileutanébonsisewsssecssseraesene 20,001 124 9/19) 18) 183 18 10 10) 10, 10> 25,000 < April & Oct. |} 

ih ea stcresresirticr 4,000 125 123 26/25 253, 248) 10 10 10° 0h nha & Set. g South Staffordshire Water ...........0.00++ 16,0 to 10 | 124] 12 | 12%) 128 14 4 5 © [March & Sopt, 
* D 5 per cer it. pre fers nce, OE & OOK LO 10 114 lid 1° 11} | D 5 5 5 males Jan. & July. ! 

“ | Do 5 per cent. pref., See 6.00% 10 10 | 114; 104 11) «104 5 5 5 5 Jan. & July. 
; ‘4 | Southwark &V uxh ill Water Works--Ord. £835?2.160;) Stock 100 |116 ‘113 1153 1154 © 54 54 54 IJ an. & July. 

s Sunderland Gas—original ..........000000 L99.6K 5 5; 10| 93 9 94 10 10 10° 10 (March & Sept. 

Pi ; Do additional shares—8} % maximum... 6,000 o | wee | os * 84 83 83 83 83 [March & Sept. 
* Surrey Consumer's Gas........0sccseseeeseees a 15,000; 10 10 | 20 | 18g 193) 193 10 10° 10, 10) 028 § April & Oct. | 
a ad ets 10,004 10 8 | 17 | i6 | 16g) 16; 10 10 10) 204 oe ¢ April & Oct. 

-? IN nnd us occnnesbucnpebe cee 1,800 <0 20) 40 40 10 10 10 10 Feb. & Aug, 
SE ORR PROUT sensbck cocthsasnexininipeinsihessuakion 3,600; 20 6 10} 10 7 i 7 7 Feb. & Aug. 

| Warington Waterworks ........cscssccseeees 6,300 10 10 | 11 11 | — 7 , . ‘es | | West Middlesex Waterworks ............... 15.073) 61 Bh cox Pcsd eke) Oe $3} on 92 ees Jan. & July, —|f 
| MEORUOTRATAIGON SIRE cvncscsesesscusnsuenccbates £98,960 10 10 | 22§) 21 | 213) 213 10 10° 10 10 eve Feb. & Aug ) 

Wolverhampton Water, New ........ss0000. 20,001 5 5 43) 45 4% 4), Yearly 3) Yearly = 3} . {Yearly Merck. |} 
| Worcest: er New Gas Li ight t (1846-8) 2 5OO 10 10 | 23 | 22 224 223 iv 10 10 10 4.082 Feb. & Aug, a | 

Tal 

| TRO N & COAL & STEELCOMPANIES. va | | | 
| Albion Steel and Wire Limited ............ 10,000, 15 14 12fd13jd 1) 1 ve oo | a pia 1 

Andrew K les and Sons, Limited ...... 25,006 50 17 243) 24 24g, 4G 125 124, 10 int. 91, 249, Feb, & Aug. 1 
| Arni ( al, I i ae aad 6,500 10 ST sse 5a 7 7 a : 124 10 1,260 November. 

Benhar Colliery, Limited .........s.0sse+ee+e+ 20,000, 10! 10) 11f) 10g 118 11g, 80, 20, | 9 Feb. & Ang. 
| Dod SPN ccnenalevstbibéusnoenansncbend 31,000 10 G | vee | oe 6 63 9 Keb. & Aug. 

§ 6}! Bilbao Tron Ore, Limited .. ..-..........e000 10,004 50 50 45/40 43) 40 ak a ~~ - a 
2 ,| Bolcl Vaughan, and Co., Limited A 25,000; 100 85 473) 463 473) 474 262 12hint. 124 Thint. 265,000/March & Sept. 
ET concn concctesesonarerencnses, 25,000 30, 30 43/425 423) 428) 262 125int, 124 Thint., ... [March & Sept. || 

; ‘ 3 D pe nt. preferencé.......cccccccsces 5,000 20 20) 205; 23) 203) 205 5 o o a Keb, & Aug. || 
. s Brown. B y, and Dixon, Limited ...... 10,000 50 40 154) 12 154 -. a 1} 

i. ; 1 Centrai > sh Iron anc Steel, Limited... 25,685 10 10 3) 1 ~ 4 . oo * * March & Sept. 
se 4 Charles Carmmell and Co., Limited......... 10,000 100 80 «676 | 73} 73} 734xd 123 10 10 6 50,720) June. | 
f . Do 6% Debentures ..cccocecooe.oscoocsce 200,000 100; 100 1038 103" 1034) 1034 ; is 6 6 |March & Sept. 
m= @ {{ Chariton Ironworks, Limited ............... 2,500; 50 50 203) 8} gi 30 dis | 123)... nil. oo. «June. { 

See ee e || Chatterley Iron, Limited ..............cc00ee0 9710 50 40 | 25) 23) 24) 24 2iprsk, 123 4 16,649 March. 
NOW prc lactis nis lenccncniitel 5,000, 50| 40!|..].. | 24] 24 4k RPS March, 

m @ || Chillington Tron, Limited ...........0008 31,500, 10; 6) 43 49 5% 40°) nil. 5 | nil. 6,556|March & Sept. 
” Consett I RIND: soiasteticis seceiuiaeekin 55,200 i 7h 205, 183 19 | 203 53§,  66§ =. 264 bi “3 we  |Feb. & Sept. 
ee || Darlington Iron, Limited.............00se+« 17,50 20 10 | o-» |. | 44) 6 «» 2$/pshfor ’78 nil ’74 \March. | 

y | Eb w Vale St peat Iron, and Coal, Limited T4475) 32 99) «14 | «13 133| 138 7 /3h4nt. nil. nil. : jJuly & Dec. j 
I ie € l, Lit nited SOR OO eee eee et esesereeeseesse 10,000 i0 4 roe | oes 4 | 4 334 = 20 nil, = |Feb. « Aug jt 

¢ || Glasg. & Pt. Washngtn, Iron & Coal, Lim. 17,900, 10 10, 4/ 35 3% 4 Son ee 6 
me @ || Great Western Colliery, Limited............ 6,000, 20 18 | 13) 11 | 22) 3 » {28/pel .. | Mar. & Sept. I 
*¢ al Hallam Steel and File, Limited ...... 3.000 “0 15 231) 223 235x| 2384 /| ... 10 10 | iJune & Nov. || 

ia # Henry Briggs, Son, and Co., Limited...... 12,965 15 24 20 | 183-193 — ja] March & Sept. 
< UN I 11,495 15 64 11 | 93) 108) 103) ... |... + mie (March & Sept | 

- a | Hopkins, Gill Ikes, and Co,, Limited ......... 37,000; 15 11 | 53d) Thc) 53) 5 14 4} nil. | nil. | June. P | 
: RE UEEE ENON sonnssbcrarerealciiins chocagieencesusebed 8,000 15 7 2 14) 2) Sdis| 2. |... wi | w+ June. | 
‘ Ifton-Rhyn Colleries, Limited ;.............. 15,000; 10 10 «201 \ ie on a ae hae ae 3. sf 

1 Jobn Abbot & Co., Limited .............0008 2,000 100 =—-.75. |: 814! 744 80} 80 | 10! 10 10) 10|  7,505|September. | 
: : John Bag: ind Sons, Limited............ 16,000 10 10 53) 5 | 54 5s) «(10 73 onil, nil. | 1,605\March & Sept 

. Jc on Brow: n and Co., aaimited (Sheffield) 10.000) 100 70 82 | 76 763x) 81g 10 74 sat 124 73| 100,748\Dec. & July. 

B® & || Kelham Rolling Mills, Limited ............ 10,000} 10 4| 35, 3H Sit; Sey. | oe eee | | \April. 
9 Lehigh and Wilkes-Barre Coal 6 % 1st Mort. { | } } 

3 guar. by Cutrl. Railrd. of New Jersey £2,000,000; 200 100% 94 | 92 | 93 923 | 6 6 | \May & Nov. | 

Liyavi, Ton iu, & Ogmore Colliery Lim. 7,000, 50 BO 249] 234 24) 25g) wee {1/1 pas.) Sept., 1874. 
; | Lochore & Ca osteo thataakeh al, Limited 11,000 10) 10, «. | 4 a Lt me ts sia 

; : er © Ws eee Ore, Limited oa 10,000 10 8} ... ee 4} am 7h 4 ' Ang. 1872 | 11% | Mar.’73 i ae | 
E i on oo, oh on ievtnneoninnete 30,000! 10 10 4 3f! oF) 79) 5/7 per share, Mar’74, 5 % | March, )1875. 

me Midlar ; “se anc ron, NTL Gocuehtaeoes 40,000) 6 | Bf vee | os >| 5 7} in72 74in73 10in74'...in 75)... August. 
& & || Midland Iron, SUUTIET lanenibicenticenmbidins 2,500' 10 5; 9/ 8} 33 12 80 30 624 30 | 1,691 \Feb. & Sept. 
r : Be pena Sbbebesaynbsophedsuseseennsseessbuctube 2. 500 15 12 | 234) 22 | 22g) 279)... 30 625 80 | 1,027|Feb. & Sept. 

: ’ onkland Ir nm and Coal, Limited ......... 20,000) 10 10 29} 22 29 25 | 25% Oct., 1872 5 % | April, 11874. 
, : Do 7 % preference ............ seccccsssseees 20,000 10 10 53) 5.4) OB oy 7 7 7 .. Wan. & July. 

ca Mwyndy Iron Ore, Limited ..............0008 40,000; 4 $3; 22; 19) 13) 19 4fiw'T1. 4'in’72,5/6 °73 6)°74| 2,559\Feb. & Aug. 
Nantyglo & Blaina Ironworks, 8 4 pref... 5,000' 100) 100 | 85 | 26) BC | 273 | nil. ‘nil. nil ie Bn chee April & Oct. 

- Nerbud ao and fron, EE oe 250,000) 1 | 8/ 10/6! 6/2; 8 8/ ; nil, nil. 5. 5 int. | 640)April & Sept. 

2 ¢ New Sharlston Colleries, Lim. UES “veeken 12.000) 20 | 20 6 4/06 oe _ Be 8/ p sh.! a Sept. 1874. 
; Omoa an LC leland Iron and Coal, Limited 13,500 10 4 3 23 213 2 ee 20 | 15 ca le Sept. 

ae Gate Iron Company, Limited ......... 3,000, 100 65 | 773) 75 | 753| 754x| 23 12}fr.year | 5 int.) 22,254\June & Dee. ! 
- isall Coal and Iron, Limited...... ........ 12,000, 20! 15/11 | 9) 10] 10 | 5 10 | nil. et ee June. & Dee. 
heonix Bessemer Steel, Limited............ 2,000 50 SO loco tit hee eT fs he Sa See In Liquidation. 

Rhymney Iron Limited........ <n peesesuee 10,000 50 50 | 29 | 26 | 27 27 9 8 | 6 6) | March & Sept. 
RN inet incase 10,000, 15) 15) 91 7! 7} 11 o| Si ~~ 6 eases ; March & Sept. 

Rotherham, Masbro., & Holmes ‘Coal, Lim. 2,072| 25 25 | 28 | 23 } 27 19 5/ Apr. 1873 \--Feb., 1874 | ... oso 
SaeEe © fy NON onaoccccnsadscevedbcancce 1,928 25 25 193 194 195; 20 | 6 6 | 6 6 seh Jan. & July. | 
Sandwell Park Colliery, Limited ......... 6,250 10 10 40 37 | 39 $9 | rf 0 

Sharp, Stewart, and Co., Limited ....... «| 98 | 25 | 44 | 42 | aah aca) * oy 2 & 
Sheffield Forge & Rolling Mills Limited... 10,006, 10 5\ 4] 33:88) 4 a < a 2 
Sheffield Steel and Manufacturing, Lim... 2,000 «10 tas | ve | Bg] 83 . eee : 

7 I 

—_—_—_—- —— — ~ ——- = 
' 

enrol 



Dee. 25, 1s 7D. THE INVESTOR’ Th MONTHLY MANUAL. 

MISCELLANEOUS COMPANIES.—Continued. 

c-~——Marxet Prickrs ~-——— 

ees octet 

1873. 1874. 1875. Olos- ea aaa The Markets 

Cn eee ing SOCEOURT;, where chiefly 

NAME. Z| 3 or ADDRESSES. dealt in 
| Manager (Md). "Dealings Limited. || 

GAS, &c.- (Con. 
aoe | ¥ 

SheflicldWaterwks, 93 | 54 W. Ashton, VW. Prideaux chambers, Sheffield. Shetiield | 

Do BEE nx cdhoaddodeul on | eve ' 

TO AE cicdaecanvss) 968.1 | 

ETE cecrupiacnce ene be usin 
Do B preference: 133) 13 

Do D preferenee, --- | 
Singapore .........) s+ | +s eh counhaea: 8 we ... |H. P. Stephenson. R. King. 10 St Mary Axe, E.C. London 
South Metropolitan, 85 | 81 | 92 | 84 [103 | 87 9] lr. B. Simpson. Geo, Livesay. Old Kent road, $.E, Londo 

DO DOW cccesecee] see | coe hina , 
DO dacudhdhaeecuss Seg ask tseee 4k Sane al 

Sth. Staffordshire) 5 | 5 | 109) 63) 124) 103) 10} F. James. H. Haselden.'56 Union passage, Birmingham. Birminghat 
D0 5% coecereenees va $3) 215 10) 104 i 

TRIN ale Seasians . wna: Boats ro ‘ 10 i 

Southwrk. & Vaux. U9 |103 110 | 97 {i116 \lUs 0" A. T. F. Clay A. Jelley.'Sumner street, Southwark. London. 

Sunderland ......... 10 y we jE. C. Robson J. H. Cox. Sunderland. Newcastle.” 

Do additional ...) --- | seo | se | o 0 xe ia f 

Surrey Consumers’ 16 | 15 | 18 | 153! 20) 14 174 B. Duvall. W. P. Boddy ‘293 Rotherhithe street, S.E. London. 

EPO POON. sic dcosies diene a 143 
Warrington Gas...) «-- |... | 41 39 40° James Paterson, .)/, Warrington. Warrington. 

BPD FANE = beevesec] 980 | cop] cam | \coe 10 
Warington Wate: | pga eta ae Warrington. Warrington. 
West Middlesex... ..- ve | eee | oes LBS [1274) 127% Maj.C.L. Boileau. W.H. Whiffin.|19 Marylebone road, N.W. London. 
Welverhmpin. Gas) 20 | 18), 203) 19}, 223 193 20) 26 Queen street, Wolverhampton. Birmir: ! 

Wolverhptn. Water! ... |... | os “| 43) 4 1} Wolverhampton. Birminghatm.* 
Worcester Gas ..,, ++ ‘ ns J. Stallard. J. Deakes.:' The Works, Worcester. Birmi m.* 

| i 

IRON & COAL. | 
Albion Steel ...... dep, S$d) 35d} 12d'948,4 145 10 dis 1, ShefMfiel 

Andrew Knowles... «-- |... | 21]... | 25g; 20$) 208 A. Knowles, John Huison. Pendlebury, Manchester. Mane! 
Arniston Coal.. ... + Ries ae thas ...  R. Dundas. J. F. Weir. 8 Frederick street, Edinburch. Edinburg 

Benhar Colliery ‘ 154, 10 144 21 Charlotte street ibu Glace 

Do New aah lea eee eve ee | ° eee eee eee 

Bilba iron Ure... <«*° eee ee a 4) 10d 3? pm Sir J. Brown. Thos. Harrison. 1 Cr n Build 7 iz, 

Bolckow .......<.00. OC | 47 G6$) 583) 555 45 053 H. W. F. Bolekow, M.P. Middlesboroug 1 & 

i ck aks GO | 41 | S75] 474) 505 40 485 T. H. Richardson. 

ie Pe Mactcncheseis 203) 193) 21 | 193 20% , 
Brown, Bayley ... «++ | «+ a ca 6 Sheffield Sheffield. 

Central Swedish.... 9} 7 0 dq 6 I 5 (T. Bagnall, jun. C. T. Moore.'2 Moorgate street, FE. I * 

Charles Cammell.... 85g; 69 | 793) 6O | 765) 68 734 Ch. Cammell. yclops Steel & Ironworks, Sheffield — ar Shel 

Do 6 % deben... ++. - LOt {100 LO4$ 102 LU33 

Charlton Iron....... 2gp) 5d; 5d23gd 21d 4i}a 2i dis Sheffield 
Chatterley Iron... ++. | ooo | 479) 27 | 32 | 225) 275 J. Hopkinson. J. R. Wain. Tunstall, Staffordshire 

Chillington Iron...) 19; 6F 8) 5) 6) 4) 6 J. Barker. D. Jones, Wolverhampton. 

Consett Iron ......| 28 | 17 | 30$) 224) 255 1s; 223 Consett, near Gateshead. lington. Nev 

Darlington Iron ...| «+: ove Ll 6 ea ees 64 Albert Hill & Springfield Wks. Dar-| Sheffield. 

Ebbw Vale ......... 2$d) 74d! 25 | 204) 22 | 13 213 M. Curtis. J. Rowbotham. 86 King street, Manchester. Manchester, Lond. |} 

ils Sinl. dcvscens A beak. 5 oie. 0 eee, 1am 6 54 Edinburgh Edinburgh.* 

| Glasg. & Pt. Wash . ° 3d) 75d 3hdis Glasgow. Glasgow, Edinbeh, 

Great Western ; 10+ W. Briggs. 2 St Stephen street, Bristol. Bristol, Lor ag 

Hallamshire ......) e## | see | eee + vee Sheffield 

Henry Briggs...... soe | see | eee 20 | 18 Sheffield, Leeds. | 

Do B shares ...) «+ + | eee |e o | es . : ; |! 

Hopkins, Gilkes... 1$p, 24) $4) Sd) 3d vy oad fronworks, Middlesborough. Manch., Neweastle. |) 
TPO NOW «.ccccccee . . . 3 . ee a “ 

Ifton-Rhyn....... a Pre eee eee 23, O 2; Wm. Price. W. E. Breakspear.'6 East India Avenue, Leadenhall st. London 
Jokn Abbot......... 76 | 72 | 79 | 74 | 82 { 743 76% L. W. Adamson. E. Towers, Gateshead-on-Tyne. Neweastl 

John Bagnall ...... lgp, 4d; 103; 64 74 43 iz J. Richardson. Ant. Coats. Tronw« rks, W est Bromwich. Sheff., Lond.. Birm 
John Brown ...... 101) 68 | 82 1 61 | 864 76 803 J. D. Ellis. a ( Duncan. : tlas Works, Sheffield. Manch..Sheff.. Lon. 
Kelham Rolling...| «++ | «+ pm | dis ..- J. M. Habershon. F. R. Booth. Sheffield, Sheffield. 

shich an Tilkes ° 

ere swe A vce | O8 | ST.) GB } Bo 89 \jAgents—Messrs Thomson, Bonar, and Co., Old Broad street, E.C, London. 

Llynvi, Tondu ...) -- 12d 26$¢\i2} dis'A. Brogden, MP. J. G. Smith.'90 Cannon street, E.C. Manchester.* 

BIG. wi cccecese) 40° | eee G4. e 73 Edinburgh. me ; Edinburgh.* 

Lydney & Wigpl.... «| +++ | 3d 834! 34 dis —" : / 2 Laurence Pountney hill, E.C. London.* 

Marbelia Iron Ore} -.- | --- ~ | oe.) Sh of 5¢ W. Scott. J. Broadfoot. { Crown buildgs.. Qn. Victoria st..:\Glasgow, &c 
Mersev Steel ...... 63) 5 Se] 49) 53) 45 415 G. H. Horsfall. R. Moon, jun.'85 ( aryl street, Liverpool. [E.C. Liverpool. 
ke 204) 133) 123] 103) 12g) 8 lle Rotherham, Yorkshire. Sheffield.* 

It snibbaicecer 504| 30 | 30 | 233) 28/22) 26g) ail | | 
Monokland Iron ...) +. ree | 4 ~ 4 G. Wilson. J. C. Smitb.'Glasgow. Glasgow, &c. 

. < e coo | coe o 4 oz 

eee 2 ‘Tien Cae ae ia AG n 22 1 13 A. Brogden. A. Thomson. 2 Moorgate street, E.C. : London.* 

Nantyglo & Blaina| 91 | 49 | 76 | 30 50 | 26 44 1H. Mason. J. Richards n. 6Great Winchester st. buildings, E.C./London, Manchsir. 

Nerbudda ie a cee | eee | 10/6) 4/3 6/6 iS. J. W ilde. F. R. Bluett. 15 Coleman street, E.C. London. 

New Shariston ..| ««. | «++ | ooo | o- | 9d) 18d) 10 Adml.W.W.Hornby. 8S. M. Robins. 110 Cannon street, B.C. London. 

Omoa & Cleland...| ... . te it 34 12 21 John Donald. Robert Bunn. ] 12 W est George street, Glasgow. (Glasgow, E linbgh, | 

Park Gate iron ...\L07 | 87 |100 | 80 | 93 74 89 (J. M. Dunlop CO; Stoddart, M. Rotherham, Y orkshire. Manchester, Sheff. 

Pelsall...... ES FO PS ee 8$| 12} |Boaz Bloomer. A. P. J. Fisher. Pelsall, near W al-all. ; Mancehstr., Birm.* 

Phenix Bessemer 19p Gp) 46 | 22 | 17d473d) 23 Geo. Hay wood. W mi. sriffith. The Ickles, near Sheffield. Sheffield. 

Rhymney Iron ...| 48 | 40 | 49 | 37 | 40 | 25 Ps T. E. Scudamore.'26 Martin’s lane, E.C. London. 
Vv . | eee eee 

eee le tree) 38 a Masborough, Yorkshire. Sheffield. 
>< ef } ef OZ ee meer * | eat ae . ... iP. D. Bennstt. J. A. Thomas. Birmingham. 3irmingham. 

Sharp, Stewart ... ... | ++ } coe | vee tee 4:34 bio rr Atias Works, Manchester. 'Manchester.* 

Sheffield Forge ... 3$;' ¢p, 74, 44) 5g 93 5g |F. Ward. vb J.C . Colver. eee Sheffield. 

Sheffield Stecl....... 00 | oe | see | eee gp 4d)... Henry Wigfield. J. H. Simpson. Sheffield. Sheffield. 

{ 
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MISCELLANEOUS COMPANIES.—Continued. 
= OF THR 

—_———_— ee ere 

| Sheepbridge Coal and Iron, 
DO TOW 0--ncareccccesecsees 

Shotts Iron Company (Stoc 
Do New Ordinary (Shares) 

Limited 

“ecco 
eee eeeeeeeeeee 

Silkstone & Dodworth Coal & Iron, Limited 

| Staveley Coal and Iron Limited, A 

| Thorp’s Gawber Hall Collieries, Lim 

| South Cleveland Ironworks, 

Do do 
Do do 
Do do 

Limited eeeeee 

eeeeee 

eeeeee 

| Tredegar Iron and Coal Lim.—A shares . 

| Vancouver Coal, Limited 
, West Cumberland Iron & Steel Limited... 

a & INVESTMENT COMPANIES. | 

| 

——_ 

| 

Do do B shares . 

Hee ee ree eee eee eer eee 

Wigan Coal and Iron, Limited............... 

Australian Agricultural 
| British Amerizan La id 
British Land 
Canada Company 

eee eee eee eeeeeeeeeeee 

eRe e eee eee eee eeeeee 

SRE Ee SHEE EHH ERE E REET ER EEE HEe 

Tre P TPP e Pee eee 

Central Aryentine Land, Limited 
County Investment, Limited eee eeee eeeeeee 

| Ratate Company, Limited...... .....-.-ss000+ 
Heritable Securities Investmt. Ass., Lim. 
Hudson's Bay SERRE E RETR E EERE ET HERE EEE Eee 

| Ttalian Land and Investment, Limited .., 
Land Securities, Limited .. 
London & County Land & 
Midland Land & Investment 
Natal Land and Colonization, Limited 

Do 8 per cent. preference 
Newfoundland Land, Limited 

‘Building, Lim 
Corporation, L. 

—(Con.)| 

eioeicaaaabaiiadiugiamaammaradiranaenpmucetanemedioateeaeeemnanentaaee meant nis ——_——— 

{ Dec. 25, 1875. 

8,915) outstd|ng 

CAPITAL. 

Number a 
of Shares. Shy 

are. 

4,97 100 
4,970 10 

£225,415 50 
5,874 10 
5,000, 50 
7,495 20 
4.750 100 
3,100, 100 
6,000 60 

3,100 10 | 
10,000 10 
20,000 50 
10,000 25 
13,500 10 
24,000 25 
16,863 100 

20,000 25 
6,000 50 | 

60,000 10 

130,000 1 | 
5,000 5 
5,000. 50 | 

24.640 10 
100,000 17 
20,000 10 
20,000 50 | 
50,000, 10 
8,245 20 

36,500 10 

5 | 
50,000 «3 | 

i 

i 
| 

| 
} 

| 

| 

! 

j 
| 

North British Australasian, Limited ...... £187,173 Stock 
Northern Agricultural ...........c.secesreeees 6,000 5 
Otago and Southland Investment, Lim .. 50,000 5 
Peel River Land and Mineral, Limited..., £600,000 Stock 
Russian 5$ % Land mortgage bonds—2 rnd 

issue ...... Redeemable by half- ¢, £480,090 100 
Do 3rd ne yearly drawings. | £1.006,000 100 

Scottish American Investment, Limited 100,000 10 
Scottish Australian Investment, L.,Stock; £300,000, 

Do 6 per cent. guaranteed pref.. Stock) £200,000, 
Do 4$ and 5 per cent. debentures .. ... £85,460 100 

| Scottish Heritable Security, Limited ...... 25,000 5 | 
| South Australian Company ............-+0005| 14.200 25 | 
— SORES BME cascsen ncsiesesccensoceess 10,000 30 

| STEAMSHIPS (AND SHIPBUILDING). 
| Aberdeen Steam.........ccssereesssesereeseeees 55,000 1}, 
| African Steamship..,............s00-ssseeeeeees 12,500; 20 
| Amazon Steam Navigation, Limited ...... 32,500! 26 

| Amoor River Navigation 6 %, issued at 87, £210,000, 100 
Bahia Steam Navigation, Limited ......... 16,000, 10 | 

| Belfast Steam Ship, Limited ............... 1,000 50 | 
| Do A shares ......cccccccccccscccccccsscoeces 15,000, 10 
Bristol General Steam Navigation, Lim. 11,000 20 
British ana Irish Steam Packet, Ireland.. | 1,806 = 50 | 
British India Steam Navigation, Limited..| 50 

Do NOW ....cecceccecsscsceee sovsesesssecsees a { 50 
| British Shipowners, Limited ............... | 50,000, 10 
City of Dublin Steam ..,............ecccseceee £585, 950) 100 
Dublin and Glasgow Steam ...............0+6 1.090, 50 
Dublin and Liverpool Steam Building cost 3,917 50 
Dundalk Steam Packet, Limited............ 13,100, 10 
Earle’s Shipbuilding & Engineering, Lim. 6,000' 50 
General Iron Screw Collier, Limited ...... 5,000, 16 

DD THO scscccesbonccevvessveccencousecsoecsees 2,500; 16 
General Steam Navigation .............s0+0. | 20,000, 15 
Se Oe IID: cccsitsenenivinentinsecs 20,000 10 

Great Eastern Steam Ship, Limited .. ... 5,000 20 
Kama-WelgaSteamNavigtn6%, red.inllyrs| £110,006 100 
Lancaster Shipowners, Limited ............ 25, 000, 74 
London and Glasgow Engineering and Iron 

Ship Building, Limited........... aeecees 5, 000 «50 
Merchant Shipping, Limited ..... ais tipi 5, 640 50 
National Steam Ship, Limited ............ 75, 000, «10 

Do 8 per cent. minimum preference .. 25,000 10 
Nth. of Scot.@& Ork.& Shet. Stm. Nav.,Lim 20, 14 
Pacific Steam Navigation ............c000-+00- 59,247; 50 
Palmer's Shipbuilding and Iron, Limited 27,711; 35 
Peninsular and Oriental Steam ........... 50,000, 50 

Do New ..... hatbesgbekbar tnncnsesscuswenssoube 20,000; 50 
Royal Mail Steam Packet.............000+++8- 15,000) 100 
Steam Tug (Liverpool) ...........ccsseeeseeee 10,000; 10 
Tyne Steam Shipping, Lim.—Old shares. 10,100; 25 
Do do —New shure: 1,900| 25 
Union Steam Ship, Limited................. 17,500; 20 
West India & Pacific Steam Ship, Lim.... 16,000! 25 

es marine 

€ 
eee 

ene esearch ctceateminestnamcaiie eT 

—————_——_————————————————— 
LS 

—~ 

MonTP. =| rast | DIVIDENDS. 
_—— } ! 

i. 2 ae ; | Busi-| a ee 2isidi| Last Four. Reserve& 
Par. | "bo : 3 Done. Rate Per Cent. Per Annum Bince.aft. Payable, 

i548 | 3 Including Bonus. last Div.| 

on. ae ee — 
55 | 764] 734 763) 743 Ipsh 6jlp.sh 1S4int.| 17% | | { Feb. & 
10 | 154] 15 | isd 15 “ sh. 1d/p.sh iotiat 74 ' 99,645) } rob, & Ane 
60|...|..|65| 68 | 18| 85| 10 ue [Octobor. 
8)... ].. | 8 SB | we | we | 5 | : October. 

27 | 27 | 23 | 26 203 13lp.s sh tsp. ab) oe June. 
20 [sre | ove | sce at jot oe 73 ; " Tin liquidation. 3 tay efi Ge) i) Se Bl eee 7 | 183, 3, BE 33 3 Feb. & A : 
60 |106 | 99 105, 993 | 16%, 334 133] 20 Feb. & hag 
10 | 18$ 17| 18} i7% | 164 33g 133] 20 Feb. & Aug. 
Dic twist © 1 ai a we Ss Feb. & Aug. 
15 148) 143 144, par | oe Eh es oes ae 
25 | 24 | 22 | 224 224 | ... se a sect tae 
6 8} 7z) 73 i 10; 10 10 10 2,930|May & Nov. 

20 1431 9° 134) 104! 10/5 int.! nil. | nil. June & & Dec. 
Oe bene Bane touki tae eee ee 

215 90 | 75 | 89) 89 | 2338) 18,8, 18,5] 18,8, Feb. & Aug. 
399) 39 | 35 38 374 u p 1} Ay lip ab: lp sh ‘April. 

hack on hie 1,880, March 
8 99 | 96 | 97 97 ate 8. 3l P. 8. Ups s. ie Ps 8. Jan. & July. 
1). ~| es ; os 
5 ae ; 5 ¢ 6 6 ‘6 Feb. & Aug. 

25 | use | eee 7 int. ll coe -- ‘(Feb & Aug. 
2)... |... | 6 Gy) 10) 11 123] 15) 21,188.March. Yearly. 

17 | 23 | 21g 22g) 22) (5°72) 6°73 OF °74 | 8/ int.) - jJan. & July. 
4k. Ese 8, 8, 7| 7 10,000 June & Dec. 
5| 5) 43 42 48) 5 5 5 6! 11,557\July. 
Tose | ove | eee | Bh] mi | mil, | nil | mil, |. (March. 
5} 83 73 8 3 | «10 10 19 10 | 17,453 Jan. & July. 

10; 43) 33) 4) 3%) nil. | nil nil. | nil. | ; eee 
; ee | : , ] 8 | 8 8 8 April & Oct. 

$3 a oe | ove eee ose ose 
100 85 | 70 | 75 73xa) 6 5 6 4,086 November. 

5| 9 9] 98 OY] 74 2 10 | ... |  5,887October. 
1 1g 14] 18 WY 10/10mt 10 |10:nt.. 12,575\May & Nov. 

100 104° | 96. 103} 103 | 5 5| 5 5 | Non. & July. 
| 100 | 96}92/95| 94 | 54 53) 5 5} Feb. & Aug. 

10095} 91/94) 942) 5 5h 5 5}... —_|April & Oct. 
2) 23 2g 23 23) iw. |CCG 10 10 | 10,495 March & Aug. | 

100 180° 165 175 175 | 10 15 | idint. 15 | 63,614) May & Nov. | 
100 125 [120 |1224 122 | 6 6 6 é lf | {aan & July. 
100 f ivan eee 5 5 5 | 44 se 5) Jan & Jul 

™ [an wlio 10 |10&bs| 20,895 March. ri 
25141|38;40, 40h) 7} 7] 8| 8 Jan. & July. 
293 20 | 15 4) 193 19 (4) ps) nil. |4/ ps 3/ Ps April. 

lj, 2 14) 148 lig | oe (6 pell/ pel .. \March & Sept. 
. eo vee | see 99 5 | 5 | nil. ma us June & Dec. 
20 19117) 18 183 7 | 7 7 6 ...»  |April & Oct. 

100 |e Jee | ae 58 6| 6 6) we | ae = Jan, & July. 
10 ° oe ee 4 nil. | nil. 4 | q eee ‘Feb. & Aug. 
BD biew bse Loe | 10 10 10 | 10 «. (March & Sept. 
Bie} | ae 8 10; 10 10; 10; ... ‘Mareh & Sept. 

14, 74) 74) 73 73) 23; Sa Syal BRy! April & Oct. 
OD } con 8 once 1, oe 6 | 6 6 6 | 778 Feb. & Aug. 
50 |... |... | 80) 80 | 12] 12 15 12 t 37.361. § May & Dec. 
20 | -. | 854, 37h | 12] 12) 15 | 12 ar } May & Dec. 
741 841 8| 84 8 | 15 20int.| 10/10 int. 120,098\Feb. & July. 

100 (12 0° 109 110 | 6 | 6 | 6 6 oe  |May & Nov. 
5 | 62 | 603) ~. = = : 12 | 6 | .. |Feb. ion 

| coe | oo | 58 | ae 6 6' .. |Jan. & July. 
10{..}..] 6) 6 | 6 3; 10] 10!  9,288|March & Sept. 
85 | 18}15|)16; I8 an 124, 123 6 | 7,587\December. 
16 | ... | 9 | 6) 8B nil. | nil |) gogiFeb & Ang. 
10 | vee | nee | oes S| £1 3) oe Pee. \Feb. & Aug. 
15 | 28|25|26/| 26 1} 10; 10} 10! ... |Mar. & Sept. 
Sf ee f cos | vee ee eee ae 5 5 | Mar. & Sept. 

BO | sce Foes . ove | 20in’71 20in’72\5in’74. Feb. & Aug. 
100 | cco | ove -| 80 | 6 | 6 | .. | oo $|March & Sept. 

5 44 33, 33 3h) 5 33 yearly 73 August. 
{ j ‘ 

: cA 
s 2 204) a | 36] 16] 16{| 10] ...  |April & Oct. 

é | 6 a nse! 4 Feb. & Aug. 
10 | 12g] 214} 12 | 12 | 20 lxoint.| 6 | nil. |) “fggo| (Jan. & July. 
5| 8} 73 7% 7%] 10 loin) 8 | Sint. 5 °°?) VJan. & July. 
si 24) 28 234) ye] wwe | March & Sept. 

| oan 37 | 883) 37 nil. nil. | nil. | nil. | April & Oct. 
25 | 11g) 12 | LL | 14} (9in'71)10in’722$in’73) ... | 4. — [April & Oct. 

147189] 41| 4034 5| 9! nil. 83 432,123|June & Dee. 
20 20 | 16 | 12 | 14 | i2ixd 5 | 9! nil. 33; June & Dec. 

$8 a at 66 124} 10 9] 5| .. [April & Oct. 
10 04) § Shi). coe “ ..  |March & Sept 
17 | 194] 17| 18 | 21 15 8| 13 5 | 4,875\Feb, & Aug. 
MG | nce | coo | oo | 08 — | wes 5 | .. [Feb. & Aug. 
20 | 19 | 163 iz | 17 | nil. | nil. | 5| ... |April & Oct. 
20! 1931173! 19} 199! 10/8 int.| 4) Oint.) Sh1a7 Bob. & Aug, 
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Wigan ; and 6 Strand, W.C. Manchester.* 
i es we ee 

-——-MarKeT PRices 1N- — l - : 
1873. 8 S87 Jlos- 

er awe 2 — : The Markets 
g Secretary, : 

NAME. 21% 2 |) @ |B | Price) Chairman. | oi ADDRESSES. where chiefly 
"be z ‘we is ‘co | & | Dec., | Manager (J/.) | dealt in. 

Zin FF A Fhe 1874. *Dealings Limited. 

IRON, &c.-(Con.) | 
Sheepbridge sees ve | aes 842 723° 84 = W. Fowler. J. Hall. Sheepbridge, near Chesterfield; 3 Manchester, Sheff. { 

er | soe | woe | ooo | 109 145) 17 Adelaide place, E.C. 
meee Gisehesenth 120 | G9} 96 | 68 | 78 | 65 78 Wm. Lindsay. W. B. Lindsay. 144 Princes street, Edinburgh. Glasgow, Edinbgh. 

JO NOW .....2000 eae f cen | os wont ie 6 

Silkstne.& Dodwth. — | 30 | 202 253 Hyham, near Barnsley. Manchester. ! 
South Cleveland... | 6d} 14; 8!... 9 C. Fraser. 19 Change alley, Lombard st., E.C. London.* | 
Staveley A ......... Ee 1234 99 | 120 E Beddow. Staveley, near Chesterfield. London Manchester, Sheff. 

BNO MP. sasesdesencs | ++ 212,17 | 20; | Agency—2 Midland Rai)way Sta- 
DOG  cccsccescess ne 1233 99 120 tion, St Pancras road, N.W. 5 
SCE cdideuasvans ie 213 17 2034 

ee GROOT ...| nce} coe | sce | ace | 00d | den .. J. Ogle. A. Leared. 2 Great Winchester street, E.C London.* 
Tredegar — os.-sevs. tee fee 24p gd .... Benjamin Whitworth, M.P. 28 Queen street, Cheapside, E.C. Manchester. i 

BOD sesecienjaeesss eae eee baat Sas Edmund Petley. [bins, See. 
Vancouver ......... imum. 1 cet ope al ae Ae 7 Hon. C. W. Pores M.P. 110 Cannon street, E.C. London. —S.M. Ro- | 
West Cumberland tip 5d 19, 11 14g 83 a J. Lancaster. Wm. Wilson. Workington. Sheftield, London. | 

Lee eT see 1 ee 

AustralianAgri: ‘ul, 72 34 | 735 62 30) 68 70  E. Hamilton. W. Rebinson. 196 Gresham House, Old Broad st., London. 
Brit.Americn.Lmd. 44 29 | 40 | 31 | 41 ' 33 35 A. H. Brown. 36 New Broad street, E.C. [E.C. London. 
British Land ...... pia eet A aoe 1 Seat oe eae ‘ih F. W. Rowlatt..14 Moorgate street, E.C. London.* 
a 1063, 93 103 , 95 (102 | 94. 100 G. Molineux.|i East India avenue, E.C. Lendon. 

| Centr]. Argen. Lnd. J. Hegan. G. Woolcott./85 Palmerston buildings, E.C. London.* 
| County Investmnt. J. C. Brown. E. Wotton, 37.28 East street, Taunton. 
OS eae A. J. Bowker. 8 Gresham House, E.C. London.* 
Heritable Securi- 

ties Investmt. 44, 3: 54! 44 6) 5 5d 76 George street, Edinburgh. Edinburgh. 
Hudson’s Bay...... 193| 14} 19s 143 o3h 18$ 194 G.J.Goschen, M.P. W.Armit.|1 Lime street, E.C. London. 
Italian Land ...... a 63) 5 64 5 6 R.A. Heath. W. Coles. 16 Leadenhall street, E.C. Loudon. 
Land Securities .... 4 24, 4) 3 5 3} 34 G. R. Rider, M.P. E. W. Cox.'1 Great George street, S.W Lndn.*[ Looker, Sc. 
Lon. & County Lnd. nae’ meet Sewn L.-Col. W. T. Makins, M.P. 14 Clement’s lane, Lombard st., E.C. London.* — R.  B. 
Midland Land .... 73| 63 82 5 82 64 63 42 Waterlco street, Birmingham. Birmingham 
Natal Land......... 54 $\ 5 3 43 3 33 In rotation. E. Oliver. 41 Threadneedle street, E.C. London. 

ae ee a aa ly 5 C. W. Field. J. Grant.'26 Old Broad street. E.C. London. 

N. Brit.Australasn. 80 | 624 81 | 66 85 60 : KE. Anderson. J. E. Milles. 49 Moorgate street, E.C. London, Aberdeen. | 
Northern Agricul. ee MF Boe | oes Abe rdeen. Aberdeen.* | 
Otago & Southland 13) 1 lz 14 WU i, A. L. Elder. A. Fraser.'5 Adam’s court, Old Broad st., E.C. London. 
Peel Kiver Land... 88 | 65 88 | 77 104, 83 86 Hy. Hughes. C. A. Aylmer. { Moorgate street buildings, E.C. London. 
Russian 5} % Laud 

Mort., 2nd iss. ... | ... 90 84 99) 83 85 Agents—Messrs Thomson, Bonar, and Co., Old Broad street, E.C. London. 
is Da SOD osc) cack con. | ave | OL | Oe 83 Agents—Messrs Thomson, Bonar, and Co., Old Broad street, E.C. London. 

Scottish American Em 3 | 21 3h 23 3 Edinburgh. Edinburgh.* 
Scottish Australn. 140 110 165 120 185 140 160 Sir C. Whetham. C. Grainger. 1 King’s Arms yd., Moorgate st., E.C. London, Aberdeen. | 
BPS iesinsosent 110 |100 118 |103 125 112 116 
Do 44 and 5%... ... a anh ane wae (fait, M. 

Scot. Herit. Secty. 35 23 43 34 "8 43 42 Rt. Hon. J. Falshaw. J, F. Mof- Edinburgh. Edinburgh.* 
South Australian... 36 | 31 37/130 41,33. 36 = Sir J. Rose. F. K.Shrapnell, 1.4 New Broad street, E.C. London. 
Van Diemen’s Lud. 17 | 9 17) 14, 20, 144 15 J. Brickwell. W. Brookes. 31 Finsbury circus, E.C. London. 

EL st se iar men ee eee 

en. J 1 : Z 1 +} 2 1} 1} Ase Hogarth. C. Shepherd. Aberdeen. Aberdeen. 

SII, “xtactceounes and sal oi .. 'P. D. Hadow. C. Dore. 14 Leadenhall street, E.C. London.* 

BERBBOR: 50000600800 23} 19 | 23 | 18; 21; 14 204 Visconde Maui. R. H. Evans..9 Gresham House, E.C. London. 

Amoor River ...... | Agents—Messrs J. H. Schroder, and Co., E.C. London.* 
Ee {9 Gracechurch street, E.C. London.* 
OS W. Valentine. John Pim.'18 Tomb street, Belfast. Belfast, Dublin. 

Do A seeeeereeeee eee eee coo | eee eee “* ° | ° . : 
PN aikcnieanesaaens 93) 72 8h 7 8 7 73 Ch. Nash. Geo. Davis.'33 Prince street, Bristo!, Bristol. 
British & Irish ... 53 | 50 Ps 504 53 | 504 S13 A. W. Egan.|3 North Wali, Dublin. Dublin. 
British India ...... 87 | 70 | 94 = 90 80 90 P. Macnaughtan.!13 Austiofriars, E.C. London, Glasgow. 

6 HO cisensise lip) 5p 39) 12p 374 35 | 364 
British Shipownrs. 102; 84 10s 9 10s, 8 94 C. Turner, M.P 

534 553 
% } 6} 

j 12 dis 

55 | 58 

Dublin & Glasgow 70 | 63 | 63} 603 63 53 623 
Dublin & Liverpool 565 53 a0 

en 8} 58 7h "5 
EE }pm| 2d 13d) 14d 1id 21d) 

Gorl. In. Sorw. Cll. ... |... | eee | cee | cee | eee J. E. McConnell. 

DO WOW: isccsces sad W exer Cheek Tibant sen Stes a 
General ..... ee 30 | 20 | 27 | 22 | 28: 23 26 \J. H. Tritton. R. Cattarns, jun.|71 Lombard street, E.C. London. 

— ree Posse see josey eee)" gir D.Gouch, MP. R. J. Jenkins.'28 Nicholas lane, E.C. Liverpl, London.” 
Kama-Wolga ...... Rae sce 961 90/95)... |) 94 Agents— Messrs Forbes, Forbes, and Co., King William street, E.C. London. 

Lancaster ......... | 43) 22) 38) 2h 43 24 26 ; Lancaster. Lancaster, Liverpl. 

London & Glasgow 34 | 15 30°'| 20 26 | 19 224 Rt. Hon. Lord C. Hamilton, M.P. 
[J. Livingston.34 Gracechurch street, E.C. London, Glasgow. 

Merchant.......... ... 401 30 | 43 30 | 40 30 89 \J. R. Thomson. A. Wallen. |60 Gracechurch street, E.C. London.* 

National ai . 18 | 144 18 | 124 14) 114 134 |W. Rome. E. K. Hayward.'2i Water street, Liverpool. Liverpoo’, London, 

EE Sv cetasenine 97, 82 10| 8} 83) 7} 8% 
North of Me Pe Aberdeen. Aberdeen. 
Pacific ......... veeee., 754] 52 | 53}! 354, 423, 37) 394 | R. M. Sanderson. Liverpool. a [E.C. Liv=rpool. 
PIED fccicvisasce 23 | 16 | 194) 14 | 16%, 10 15 ©.M.Palmer,M.P. C. B. Barnes. Newcastle; & 57 Gracechureh st., Manch, Newcastle, 

Penin. & Oriental) 58 | 49 | 60 | 52.' 55 | 39 53 (P. D. Hadow. A. M. Bethune.'122 Leadenhall street, E.C. London. 

INOW cccceecse var | dis dis 

Roped mail savaehess or af | of zs 86 | 62 i H. C. E. Childers. J. M. Lioyd. 55 Moorgate street, E.C.. London. 

Steam Tug ......... 94} 8312; 92 103 9 | 103 : 5 5 New Quay, Liverpool. Liverpool.* 

> ee ceheenous alk Licadt tse team t Oe 17._—-«... ~=—« (John Orniston. Rich, Welford.'53 Quay side, Newcastle-on-Tyne. Newcastle. 

tae a a 28 2] 24 | 16 20 15 19 SirB.S.Phillips. G. Y. Mercer, MW. Oriental place, Southampton. London. 
Wt. India & Pacific! 26§' 25 | 30 | 23} 23) 163 233 Bernard Hall. 

Wm. Balcombe.|!7 Gracechurch street, E.C. 

Dublin. Dublin. 
Dublin. Dublin. 

Quay Dundalk, Louth. Dublin. 
Hull. Hull, Sheffield. 

} 

| 
t 

London.* 

tah . 7 2 3 . W. T. Banks.|16 The Albany, Old Hall st., Livrpl. Liverpool, London. 
City of Dublin ... 1083 101 1091105 1123 106 108} W. Watson, .Wan.-Director. Dublio. Dublin. 

R. C. Lambert./Temple, Lyrpl.; 117 Leadenhall st. Liverpool, London | 
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DiviDENDs. 

1 

| 
Last Four. Reserved 

| 

CaPITAL. MOonrTmIAt. call 

Busi- 
| ness 

Pe 
Sa 

= | Done. 
pol 

_ PRions « ES OF THE| 

| 
i 

: | 7 

| Amt. | 
of | Par. 

| Share.) 

hst Number Rate per Cent. per Annum, |Blnce.aft. Payable, 
| of Shares. including Bonus. jlast Div. 

—<——— ——— ———————S  ooeeee 

r 
5 

| Lowest | Hi, 

“TRA AND COFFEE COMPANIES. | 
Assam Tea) ' 10,001 50 SORE EERE EEE TD FREE HEHE HH Eee 

f 33,000 Jan. & July. 
2,833 J an. & July, 

mere 
‘ ou Augu st. 

20 | 58 | 83 | 56) 55} |20in’'72.17$°73,22$°74)225 
Borelli Tea, Limited............ssssee00 eae 7,819} 10 HO. 4 ose | ncn }nce | 26 | ae ied 10 

12.500} 20 | | nile 3 
; Ceylon Company, Limited (fally paid) ... 4,959 20 | ZO | see | vee | ove 14 | 6 | ‘ int. one June & Dee, 

Do 10/ _— 24.529) 20 10! 4 33 4 int. nee June & Dee, 

i SAE RIES... cis win ctbcschiicleiebewnawieon | 8,012| 20 | 5 tint. | .. June & Dec, | 

} 

pikaeneeber bares 20; 6), 5} 6 6 | nil. nil. 5 

| 

| 

Darjeeling (Tea), Limited 

Py osm) wee |) sae , ' 9 He lee 6.7711 20 20 | 174) 163, 17 | 16 S| Agee eeees ~~" 9 | ot 7 
3 & | aot June, | Eastern Assam (Tea), Limited ............ 12,224 10 | 

June & Dee, 
10 54 o 5} 53 

Hunasgeria Coffee, Limited ........... ‘ 10,67( 10 10 | 
10 | 

eeeeee 

Indian Tea Co. of Cachar, Limited......... 9,406 10 ian tae 
| Jorehant Tea, Limite 4.488 20 20 | 60 | & 

eee Tea, Limited 10,000 10 | 
| Lower Assam (Tea), 9,215 10 | ‘ ; 

Luc! kill pore Tea of Ass Amn, Limited 7.237 10 e's ene eee 1% 

Moyar Coffee, Limite 12,359 5 | 5 74 64 

14 26 20 

10in’71) 9 in 72) 1lin’73!10in’ 
15/ ps b,j) Pp Sh. 

8 int. 

Jan, & ‘Jul y. 

) I me & Dec, 
June. 

7 Jan. & July. 
yonen t. 

ee 

— 
0 
a = = x b — t a o 

; — . o ‘ — 

> ° ‘ 

° > : fs + bee a" awewne Lo} 3 =: 

‘ ; = | E . : > =~ . : 2 S . . — “on ° . : . : ° 3 : ° ° ° 

° ’ 

° : . ° 

_ 

~~ S o 
= 

a he ee nw So Se Gs 

+i 

ro or 

SH tS =~] to mS ~3 ce ~ 

Re ae toe 
— _ Or 

Ss te cS Or OS Gr a 
hr = tpt cae 

or @ or DBae® 

e ° ° 8 

_- ~~ > > x Ct # Co Co to 

° 

— ts too Bee © 

bn 

= 

_ 2 . . ° oS S: & 

SS 

CPR eee ere eee , +. 4 i 

S | Ouvah C UN INE iin cetienee renee 10,000 10 | 10 | oes - | 123 124 10 =0 19 20 | 8,74 4 Jan. & July. 
2 Scottish Assam lea. Limited eee eeeeeenee 9,104 10 ip) 8} 73 iy 34 nil t 3 i . 3 24s J 

3 Upper Assam Tea, Limited.............0000 25, 001 10 10 24; 24 2¢ | nil. nil. nil. nil. 

4 ———_—___ —____ —___ —~ = | | | ——_. -—__-—_| 
© } | j ‘ : TELEGRAPH COMPANIES | | | 
u¥ | CaBLE & MANUFACTURING ba a Si ee Soe 
4 Angio-American ‘Telegraph, suimited...... £7,000,000) Stock 100 | 68 O85 635 634 i2in72 6in’73 5in 74'5&4int.| 3,683 )E eb.&Quartrly. 

4 Black Sea Telegraph, Limited 10,000; 10 10, 4 2 3 one eee eee woe foe | ae ‘i 

‘é Brazilian Submarine Te legray 130,000 10; 10] 6% 6 Gi) G)yxd!... coe 5 int. | H | 44,553 Oct.&Quartrly, | 

; Cuba Submarine Télegrap!) 16,000 10; 10 83) 73) 8 S 5 nil nil GO] ave March & Sept. | 
a | Do 10 per cent een 6.000 10 10 | 145) 18 14 4]. hon. Gem 10 | 10 | om March & Sept. 

a Direct Spanish Tel grap) , Lik 13,000 10 9 6 54 of oF eee 3 p.sh. 4 ) 1011 4 March & Sept. 

k i Do 10 per cent. Preferene 6,000 10 10 | 123) 219) 122 f2y nee 10 | 10 |) * ( March W Sept. 
ng Direct United States Cable, Limited ..... 65,000, 20) 20| 98 78) OH St] | ok 1 oe | oe | one - | 

» { E stern Ex ision, Austral. & China Tele. 199,75 } 10 10 i4 7} +4 7 6 int. 6}'73-4 674-5 6 int. 75,453 Ay ril « Qtriy. 

3 Eastern Tol le crap! So eee abies 369, 700 10 10 7$| 62) 6§ oy 6 Yearly 5 Yearly! 159,521 duly & Qrrly. 
; i Do SB TERRE OS. i dicsinccsmnesewnediones £200,000)... 10C 106 |100 L025, 1023 ko 6 6 on Apl. Lb&Oet.15. | 

% German Union Tele: raph and Trust...... 22,050 10 10 Sa) 5 ey ; ene | ons — 6§, "75 oe Jan. & May. 1 
oe Globe Telegraph and Trust.............s000 150,000 10 10 | 6} 5d Ss 5S 0373-40 74-5) O ins.) 4 ory (Jiy.avarious. | 
F || DoG ellaiiccnucec eek 150,000, 10 10 | 103) 98 9% SF] 6 6 os: Oe er “(Quarterly 

: : | Great Northern ORE « sisocicte sian beereeen 150,000 10 10 93; 38 i 8} 82, °71 5, “72 of, 73) 7, °74 | 2,052 Jan. July & My. 
3 Hooper's Telegraph Works Limited ...... 25,00 10 10 5 ‘ 43 45 | 20 \15 int. 20 inil.int.| 35,281, e b. & July. 1 

oe Ind. Rub.,Gutta Fer - Telgph. Wks.,Lim. 9,400, 50 50 | 26 | 22 ) 24 244 | nil nil. | nil. | nil. Keb. & Aug. 
; 5 Indo-European Telegraph, Liuited......... 17,000 25 25 | 234) 21 | 22 | 228 | 5 | 5 int. | 5 | 5 int. | 7,999 March & Sept. 

¢ || Mediterranean Extension Telegraph, Lim. 12,000 10 10 3 21 23 24 3 3) 3 3 |) wag § March & Sept. 

2 || _ Do preference 8 per cent. .........00s00004 3,200, 10 10 | 104) 8} 10 95 8; 8 8 8 |§ “~~ ) March & Sept. 
Py : Reuter’s Telegram Limited ..............000. 10,000 8 8 | lls} 103 11 lls 15 | 5 int. 10 | 5 int 6,701 May & Oct. 

; ‘ ;| Submarine Telegraph .........cccscssscsscves £338,225 Stock | 100 |205 [195 200 | 200 164 154} 163 154) 51,967 Mar — : Sept. || 
Do eels siaiidhs Macheepekiknebiucecausswikenenies 75.000 ] l 23 ls! 2 13 15 14 15 15 } 9,586 Mareh & Sept. 

i Telegraph Construction & Main. Limited 37,350 12 12 | 28) 24° 264, 26 | 40 10 int. 30&bs/10 inc.)) 1644072" reh & July. || 

SE De TG eissnnnnescccsiinsenn shied 150,000, 100 | 100] ... | | .. | 105 yy. F345 3 Jau. & July. || 
|| Do Seeond Bonus Trust Certificates .... £186,750 ... | all 8| 23 23) 22) ... woe | eee | B/D] we = NOW, 1875. 

$s }| Western & Brazilian Telegraph, Limited 69,910 20 20 231 10 | 107) 103 .. | 5 int.) 5 int. vee | eee duarterly. 
r } Do 6 % Debentures A ..... ....cccccccoces £200,000, 100 100 | 96 | 92 | 94] 93 es a oe | +e eee 
e Western Union Telegraph (U.S.: 7% Ist haus 4 | 

a4 Mortgage Building Bonds............ .. 1,500, $1,000 $1,000 108 |1025,:07 | 1634 7 | 7 7 | 2. May & Nov. 

‘ “ ;| Do 6% Sterling Bonds, issned at 874% 10,300, 100 100 | 93 | 90 | 92) 913 ved oss 6 | 6 see March & Sept. | 
BL |, West India & Panama Telegraph, Limited 60.07] "0 10 24; 12) 2 2 nil. nil. nil, | nil. | cm April & Oct. 

+3 Do 10 % First Preference (cumulative) 25,000 10 10 | 113; 105 103, 103 pi ae we 4/6 p.s.| ee April & Oct. 

E- || Do 10 % Second Preference .........se000. 2,408 10 OT seu Bete k ee ists ae <n pes ae as April & Oct. 

j 1 TRAMWAY & OMNI BUS COS ' Birmingham & District Tram., Lim. ¢ Ri ~«l. 5,40 74 73 { 3 oF eh nil | nil. | wil. , nil. we eee 

3 {| Brazilian Street Railway Limited bepaitenessi 50,006 3 34 1 4 ; 1$ | pil nil, | nil. | 23} .. April & Aug. 
Z |, Buenos Ayres National Tramways, Lim... 14,00¢ 10, 10/| 33) 2$ 3 23 | nil, | nil | nil. | nil. | ... May & Nov 
: || City of Buenos Ayres Tramway, Limited 70,000 5 5 3; Gel Ge 64 12 | 8 | 8 \10 int.| 18,266 May & Nov. 

: Do 6 % Permanent Debenture Stock .... £116,000, Stock | 100 103 |100 (102 | 1013 6 6 6 | 6| .. Jan. & July 
. | Dublin Gin cilisasGestesuticiicddsecsuce 24,006 10 10; i8 | 123,13] 13 | 6 | 44 vi 6 6,311 Feb. & Aug. 

P Edinburgh Street Tramways ............... 15,000 10 | 10 93) 94) 92 98 43) 6 6 | 6 10,112 Feb. & Aug. ine 
; | Glasgow Tramway & Omnibus, Limited... 35,000 10 | s 73) 6 63 63 . we ‘ | 5 | ° December, '/2. 
} | Leeds Tramways ....... saliiniuniabantenaeniintti 15324} 10/ 8| 8| 73 ZH 8 6 6 Gi; 6] 1,046, March & Sept. 

Lisbon Steam ‘Tramways, Limited..... seed 20,000 10; 10 6 3 $ Ve one wie oe | BIL | ow 
: Liverpool] Omnibus & Tramways, Limited 20,000 5 5 6 6 64 6 10, °72 10, °73. 10, ‘74 2,526 Feb. & Ang. 

London General Omnibus, Limited......... 594,100) Stock! 100 |130 |122 |125 | 125 8 8 8 | 8 | 57.988 March & Sept. 
London Tramways  ....csccseseee coccsscceces 25,000 10; 10 93} 83) 8} 83 9 | 6 int. 6 nil. | 10,786 March & Aug. 

Do 6 % preference ...........04 avoovoaneee se 8,000, 10 10 12 | 103, 1g) 103 oo | cee | eee oe 
Madras Tramways. Limited.................. 10,000 10; 10 5} 33 4) ... etek ekges tone ose 
Manchester Carriage, NIE ra aoe! 6,501 20 | 13 192) 19 183) 19 | 190 10 10 10 )) 20,662 (April. 

BINS a a iieiidaloa 7.500) 10 | 10 | 154) 15 14y) | 2m a 10 20 |f “or'"| QAP ril. 
North Metropolitan Tramways ...... aiid 60,000 10 | 10 | 134) 134, 133) 135 7 q 8 | 8 14, a6aiKeb. wen 
Provincial Vramways, Limited ............ 15,000 10} 10] G6] 3) & Be ol i + ee oa 24 March & Sept. 

| Sheffield Tramways ..........ccccosccssees nius 4,000, 10} 10; 84 7 84 ett, es ae 73 6 ie March & Sept. 
| aeatiam Union, Limited ..........c000-0- 31,507, 5] 5] 4 | 31; 34) Sai... | Tint. | 7 | 7 int .. June&Quartly. | 
|] Vale of Clyde Tramways.,...............0000 25,000, 10 | 6 | 35) 3i 34| BS | ee a ; | ove ove _ 

cements a a a — scan 

TRUSTS. | | | | | | + 
American Invstmt Trust 6% Certs. iss at 95 7,500) 100 | 100 | 78} 72/76! 74 | 6 | 6 | 6 H ous Mar.15&Spt.15. | 
Foreign & Colon. Gov. Trust 6% issd. 85 % m ( 4.158) 100 | 106 (100 | 94 96 97 | 6 | 6 6 6 ove March & Sept. | 

| Do 5 per cent., issued at 80% 1870...... 3 | 5,345) 100 | 100 | 86 | 80 | 83) 82 | 5 | 5 | 5 5 .. Jan. & July 
Do 6 per cent., issued at 92 % 1871...... lS 4 9,273) 100] 100/ 94/88/91) 913| 6; 6! 6 6 | . April & Oct. 

; Do G per cent., issued at 95% 1872...... S 4,826, 100 100 | Ot 88 | 91 90; 6 6 6 6 | ‘ Peb. & Aug. 
: Do 5 per cent., issued at 88% 1872 1.6.5 | 7,409; 100; 100 | 88 | 80 823) 833xd 5 | 5 5 5 | ..  Wune & Dec. 

Governments and Guarantee} Securities) | | 
, Permanent Trust-—issued at 94 ......| 2,070; 100 | 100 | ... | e | .. | 73 | 74 6} 64 6} $5. June 1, Dee. 1, 

| 
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1 MISCELLANEOUS COMPANIES —Continued. 

| —-——Marxer Prices 1n-—— . 
| | | Lats, Lait. 16% d. C} ee | Secretary. The Markets || 

- | yams |. 918)2)8 2 Pree! Chairman. | aaa where chiefly | | AME S,3/is/3/s 2 rice Chairman. or ADDRESSES. dealt in. } 

at | eye es | & | pe Manager (./). *Dealings Limited. || . jee ot fo on = hs 187 4. | é iid 4itli . 

| | eee Od ds —— ——|| 
- TEA & COE FP Bits, 1 | 

Assam Tea.........| 59 | 31g; 44 | 36 | 58 } 41 13 H. W. Wimshurst. 2 East India avenne, E.C. London. || 
y. Borelli Tea......... ase | sao | ooo | os | 1G)| ... .-» |Wm. Martin. R. Lyell, M.-Li , et East India avenue, E.C. London.* || 

British Indian Tea} 5$ | 33 87) 43 8 | 44 7} |A. R. Capel W. C. La 1&2 Gre: at Winchester st. bldgs.E.C. London.” Ni 
Yeylon Company...| 163 12 18) 13)...)...| 14 |N. L. Acland. R. A. Car Palmerston bldgs,.0 1 Broad st.,.C. London. i 

., Do 10¢ paia...... 65, Js) 6 44; 5) 3 o Ch. J. Braine, WW. 

.. id A GEE cea A ect ac: Exam 1 sew: E cas 2 1 | 

. 1 | Darjeeling Tea ...| 23 18 | 21 17 1) | 16 1s J. F. Leith, M.P. W. Roberts, 1.15 George street, Mansion House. London.* 1 | 

|| | East mAs a oe eee ee ee 53 oY 4 \t b. Wrigh t. J. A. Hume.2? East India avenue, E.C. London * | 

\| Hunasgeria Goliee) ... | wee | wee | oe ante Sea 1. (J... Saunders. J. A. Robertson.i31 Lombard street, E.C. Le * 1} 
. il 1) Indian of Cachar...| wo | woo | oso | coe | coe | one .» |Wm. Dancan. Alex. Nei 15 ) Leadenhall street, E.C. [ * 

| Jorehaut Tea ...... aco | wus | ce | oce | GO | 5O 524 |H.Burkinyoung. W.Rot ,-..16 George street, Mansion Hou London.* 
rob Lebong Tea ......) Ll | 94) 16 9 | 15$, 12 15 |Maj.-Gen. H. P. Burn. 8. Ward..93 Cannon street, E.C. London. 1] 
ye | Lo OR STINE ca5-/S lady. 'S cin Biacet ean Voeks .. |R.P. Harrisen. R. T. Coupland., Wool Exchange, Coleman street, E.C. London.* 1 

Lucl :kimpore TOR wl woe | vee | eee | ooo | 128) 10 10 |W.C. Braddon. R. Lyell,.M.-Dir..7 East India avenue, E.C. London&Ab’rdeen. |! 
y. || Mi yar Coffee ...... eis ie as EM 73, 43 15 \Ch. Arkcoli. Rb ones & Co..34 Nicholas lane, E.C. London.* 1} 

Ouvah C TG scans soe | wee | ee | nee | nee | one ; A. bertson. 34 Cannon street, £.C. London.* i 
2 | Scottish A am...) 6 | 5 64) 5( 8} 53 Wm. Finlay. =~ r Moffatt.5 St - a square, Edinburgh. Edinburgh. i 

Upper Assam Tea} 2}; 1] 234; 14; 3 ly R. U. Potts. J. Connolly.,2 East India avenue, E.C. London.* 

|| || TELEGRAPH. | | | i 
(CABLE, ETC.) 1 | a 

Anglo-American...) 93 | 79 | 853) 673! 759 512) 732 |Rt. Hon. Viset. Monck. J. Grant. 26 Old Broad street, E.C. London. Liverp.,&e. i ns 
trly. Black Sem ..scce.s- tee | nee | aes ai if 2 lO; \C. F. Lictgen. Thos. Fuller, 4.7 Great Winchester st. bldgs., E.C. |London.* = ty 

| Brazilian Sub...... ip, 3jd 13d) 43d 7% 6 7q |Rt. Hon. Vise’. Moneck. R.Collett.'7 & 8 Great Winchester st. bdgs.,E.C.;London. 1} ¥ ¥ 
try. || Cuba Submarine...| 114) 74! 83) 63, 9 6 6; |Thos. Hughes. J. A. Brand. 61 Old Broad street, E.C. London. | | om 
“pt. || EO REO MTS ane Aime, tiene. Loced | coed thoes an o 
oe | || Direct Spani -. so] soe | coe | woe aad 5 4) 7 \in rotation. C. Gerhardi.,106 Cannon street, E.C. London. .%, 

ent, | Do 10 per cent...| 2s pain oa aie aie ~ — 1} *j 

pt. Direct U. S. Cable} par 7d) 16 | 10 | 123) 7 ll |E. H. Lushington. C.S. Clarke.'105to111 Palmerston buildings, E.C London. 1} rt 
7 1! Eastern Extension! 11 i & 7 Si, 72 7% |J. Pender, M.P. G. Lyons 66 Oijid Broad street, E.C. London, &c. 1 2 

rly, |] Eastern Tele 104; 73) 9 7 8 62 72 \J. Pender, M.P Geo. Draper. 66 Old Broad street, E.C. London, e. igh 

ly Do 6 % deben...| ... | ... |LOG | L00 [108 | 99 | 104 Sir J. Anderson, Alan.- Direc. (Fe 
tS. }| German ECM ccd os okie coe | oes tit oa; ae Sir J. Anderson. T. H. Wheel-r. 66 Old Broad street, E.C. London. 

. i || Globe Tel. & Trust; 9 | 73, 83) 52, 6%) 54; 63 |J. Pender. M.P. | Ww. Payton 66 Old Broad street, E.C. London. ~ 
‘ons. Do 6 ¥ Pref...... 10 8 , 103; 9 | 103 $ si 108 { London rl esentative. 6 

y. | Great Norti« 1] 8S | 115) 93) 1llg| 7 114 (C.F. Tietgen. H. G. Erichsen—'7 Great Winchester st. bldgs., E.C. London, &e. 1] ah “My | ii oper’s Tel. W rks.| 144) 103; 14} 1L | 15 5} 132 M. Dunlop. 31 Lombard street, E.C. London. - %! 
y | india Rubber and | ¥ 

, Telegrph. Works) 39 | 27 | 33 | 19 22 |G. Henderson. W. J. Tyler. 100 Cannon street, E.C. London. ae 
ont. 1; Ind - Suropean l 14 | 103) 15 173 (Col. J. Holland. W. Andrews. 16 Telegraph st., Moorgate st., E.C. London. 0) 

ont M terranean Ex 7 $3 4 3 oy H. Moor. iE. Tombs. 158 Gresham house, E.C. London | nif. 

ce 1! Do pref. ......... 124) 10$) 123) 10 10; ent. I sees 5 5 4 pee ty 
iy .| Reutor’s Telegram] 11g) % 3, 12 | 10 113 \Col. J. Holland. F. Griffiths. 24 Old Jewry, E.C. London. ’, 
ept. || Submarine Teleg..!255 |210 245 |200 209 |sir J. Carmichael. 58 Threadneedle street, E.C. London. % 

| 
ept | Do oo) eee eee 24 2 <4 12 2 S. M. ( lare. } “F. 

aly. || Telegraph Const...) 34 | 274) 34 | 27 | 30g) 20x} 2 rD. Gouch. M.P. W. Shuter. 38 Old Broad street, E.C. London, Liverpool. |} aah 
4 . . z 2 ’ - } 4. 

y iI Do 7 % bonds ...| .-. | .. LOY | 100 (107 | LOO 1o4 
| ait 

| Do Bonus Trust] ... |... | ooo | oe a Trust Sec.—D. Kingsfold. ey 
' i ° > x s 7 . = . vo = } mht, 

Westra. & Braziln.) ... | ... | 134) 103) 184) 9 12 |J. Heugb. R. M. Cunningham. 103 Cannen street, E.C. London. it 
} a om ‘ < . 1} ? 
|} Westrn. Union Tel. 1} ae 
1 Building Bds.|109 } 954,107 | 98 |LO8 \1024' 103 |Agents—Mesrs Grant Bros. and Co., 24 Lombard street, E.C. London. ) oe f 5 / 

: 1| DoG&Sterling..| ... |...) ..]../ 93/86] ... | 3, 
re a . + , . . . . . . , Wn } - } vv « - si - ' 

ept || West India& Pun.| 93) 4 6 ; 4% 13 3} |C. W. Earle. C. M. Hooper.|St Stephen’s chambers, Telegraph London, Liverpool. _ 2%. 

t {} Dol0& Ist Pref.) 1$p} 1}d) 11 §3| 12 9 94 | street, E.C. ; 4 
° | i ~ , | . ; . 

Me INE wae (i foes h ant 1 saat cok ci :s 
t. | } ) “ <. 

t. {| DA Ww 0 } ' —- 
j 

— }! TRA MY VAY, GC,} | ae a 4 ; e . : sa o " rig 

| || Birn nin 2 & Dist. Trl 11 3 8 2 6 23 5 jH.G. Smith. J. Oldham.) Newhall street, Birmingham. Birming. London. -#« 

| Brazilian St. Ra ae cus! Shaka’ © ces iF | 1 \J. Atwood. Z. B tt.i35a Moorgate C London. my 

| Buenos A. Nati.Tr.| ... | ... 5 3 5 24 4 (|H. D. Browne. L. Keith.)8 Great Winch London a 

; Cityof Bueno AT! ll 6 7 5 72, 5 6; |B. Isaac. John Heaton./4 Great Win London | 7 ,, 2 - 
. | Do 6 ¢ , De b Bick ese | eee ° ee occ ese eee t * 
’ j | ’ » > . 7 y ») ‘ine - Q a ¢Y T ; y i a 

| Dublin Tr: mWways 13 pm| F 2 dis} 42d) 13 6 64 |T. M. Mackay. W. 24 Finsbury plece, E.C. Dublin, London. 1} =" v | *} ee : 2 = i ‘ ; o— 3 

3 | | Edinburgh Strt Th } pu | $$aih dis} 34 95; 35 92 |Dr A. Wood. D. M. Pate .1O7 Princes street, Edinburgh. Edinbrgh.,London. . at 4 gh Strt.Tr.|} pm} 3$d)o od) 9 a t ' ‘et 
a | Glass COW I'r. & Om. 1h pus} 25 j 63 34 ‘ 5 33 4; a. Dune in. Glasgow. L mdon, Glasgow. a 

"0 | Leeds Tramways..| ... | «+ | «0 | oss 8 63; ... |W. Coghlan. W. Wharam.| Leeds. Leeds. + ¢e 

tt Lilien Stm. Tram 741 311 3 1} 3 4 3 ‘Duke of Saldanha. L. Keith./8 Great Winchester st. bldgs., E.C. Lon/on. 
opt. | : 4} 2 4 4 4 ‘ 

Liverp. Om. & Tr.) .. ge ed ae thos. Wright. . A. Shakleton. Liverpool. Ln Liverpool.* 
London Gen. Om.../115 | LOO i120 | 95 |L30 108 | 115 |T.Fulbam. A.G. Church, Gen.-M.|6 Finsbury square, E.C. London. lj J - | } “ . . i} 

> London Tramways| 123} 74| 103) 84) 103) 8 92 | J.P. Hunt, 80 Blackfriars road, S.E. London. }) 4 ’ 
SME ae Foe Aince 1 sea: | acst hl xa. | a0 ch co si eeatieae | 

Madras Tramways] ... | . day Rha Eh nent cas Lord W. M. Hay. W. Davison.|17 and 18 Cornhill, E.C. London.* 
Machestr. Carriage! y 16 | 9 194 15 | 13. Market street, Manchester. Manchester. 

on new Bb oe pied teae Soba 

i : ieee 13}; 94) 114). 9 
4 Procian ial. Trams}... | veo | ooo | «0 
> Sheffield ee | i cnt Tediad § ee ae 

opt. 

ug. 

\, 
7 | ed 7 ‘ . 

G. Richardson. F. M. Watts.|24 Finsbury place, E.C. London. | 
' 

A. P. Barlow. J.B | 
— 3. Glenn.|7 Poultry, E.C. London.* 

} | ea . jSir W. Brett. Cn. Selby./22 Queen Victoria street, E.C. Sheffield. 
Ts . 21 « o* ntatie * Walke ‘ s ne, E.C opt | Tramways Union..| ... | ... 43 32) 43) 3 44 |In rotation. J. E. Walker. Barthoiomew House, Bar. lane, E.C.'Locadon. 

be r ‘ . rr o'} n } < : 2AY trae tlaacow rhe C Vale of Clyde Trj ...|...| 3} 2) 34 A | 79 St Vincent street, Glasgow. Glasgow. a1 ep ee) A ___——_ | 
TRUSTS. cael a 

American Invstmi., 95 | 85 | 93 76 | 90} 72)| 81 jG. W. Currie. . Rose.|6 Victoria street, S.W. London. 

: 

} 

l) 
! 

.\6 Victoria street, S.W. London. ee ket ow ov 
4 

o © Z oO For. & Coln. Gov...{110 | 99 |107 1101 (108 | 90 | 105 

Do 5 Beseserseeree] 98 | 90 | 98 191 |97|75| 94 | } | 5 | 
; | Do 6 &.....se0004f106 | 96 104 | 96 [106 | 85 | 100 | | | 

t Do 6 %.c..ccsoee-e{l04 | 96 103 | 98 1106 | 85 | 102 | | | 

+ | Do 5 ¥.....s.cc00e) 92 | 81 | 92} 81 | 95 | 80 | 88 | 
‘ || Govrnts. & Guaran. as | = mae a, 

a | Perm. Trust...! 97 © 85 ' 90 ' 75 | 80! ...! 77}! F. B. Bebr.'31 and 32 Lombard street, E.C. _London. 

’ | : 
Eee er eaamaeaaelane ” <abeivhinenaddndaier TT nate aonaeaemnaaa ana — 

| wii hein eel ir aaaael 
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NAME. 

Do 

Do — me 

Do 3rd issue 

1), Deferred Certificates 

Ashbury Carriage, Limited 

Do 

Do 

Do 5th issue 

Lancaster Wagon, Limited 
Do New 

Do 4th issue 
Parkgate Wagon, Limited 
Railway Carriage, Limited 

Do Preference shares 

Scottish Wagon, Limited 
Do New Shares 

Do —_ 

Do _ 
Do — 
Do — 
Do — 

Do New Shares 

a siete inSain Sanaa ata —_ + Or OOO 

a 

Do do 3rd issue | 
| Do do 4th issue 

| 
Aberdeen Lime 
Agricultural Hall, Limited 
Alhambra, Limited | 

TRUSTS.—(Con.) 
Governments Stock Investment, 
Municipal T: ust Certificates 

Ce eee tee eeeeeeeee 

| Alum anc Ammonia, Limited 

Limited 

SOOO eRe CRE ER ORR E EERE ERE HERE EEE! 

Omnium Stock Trust ..........scceeseeseeees 
Railway Debenture Trust, Limited 

Do 5 % Debentures, redeem. at 10 prem. 
Do 5 % Debentures (2nd issue) 

Railway Share Trast, Limited, A shares.. 
6 % B shares.. 

Scottish American Investment Trust 6 % 
LO: NE DOOD caviiccvcwhevcnouesemeestensexennl 

seeeeeeee 

eee eeeeee 

S! «re Investment Trust, Preferred 

Submarine Cables’ Trust ...........cseccseee- 

WAGON & RAILWAY CARRIAGE cos. 

Birmingham Wagon, Company, Limited...| 
Do s000nd 186000....0000c0c000.ccccrsee eovsee 
Do preference 6 per cent. ............sse00. 

Bristol and South Wales Railway Waggon, 
ENON sic cuvsetscvvesussorseensuseveozseen 

British Wagon, Limited ............cesseeees 

Gloucester Wagon Company, Limited 

Lancashire Wagon, Limited ............... 

TREE EERE E EERO OF SEER EH HERE EEEe 

Lincoln Wagon and Engine, Limited 
Metropolitan Railway Carriage & Wagon, 

RAMIAOR crcccrssovenscncsessceonsssecnzensel 
Do 6 per cent. Preference 

SEES PNIIUR: sccinssensdoneneninetionenienniad 
Do 6 ver cent. preference 

North Central Wagon (Rotheram) 
EN 

BO Be CARED. ccncccceenstonveesses 

eeeeee 

Fee eee eeeeeeeerees 

tee eeeeee 

eee eeeseeeee 

eee eeeeeeeee 

Pee eee Pee Cee SCOP OSCIOCOeT CC rie 

eee teeeeeeee 

eeeeeeeerene 

eee e eee eee eee em eRee) 

Railway Kolling Stock ............ 
Do 6 per cent. pref., irredeemable 
I‘o 6 per cent. pref., irredeemable 

eeeeeeeee eee 

Sheffield Wagon, Limited (lst issue) 
(2nd issue) 
(3rd issue) 
(5th issue) 
(6th issue) 
(7th issue) 

Do — 6% pref. (4th — 
Starbuck Car. and Wagon, Limited.. 
Swansea Wagon, Limited (ordinary) 

Do 10 per cent. Preference 
United States Rolling Stk (1st & 2nd eee 
Warrington Wagon, Limited 
West Central Wagon Limited 
Western Wagon, Limited ......... 

+eeeee 

eeeeee 

seeeee 

eeeeee 

eeeeee) 

settee eeeee see 

Cee eee ee reeeee 

Cee eeeeeeeee 

eeeeeeeeeeee 

Yorkshire Railway Waggon, Limited 
tee eeeeneeee 

OTHER COMPANIES. 
| Aberdeen Commercial (Incorporated) 

SOE RE EEE. CORREO R RHEE Hee eee 

oF ee eeeeee 

Peer eeeeeeee 

Cee eee ee eee 

Anglo-Mexican Mint (capital returned)... 
Animal Charcoal Co., Limited 
Avonside Engine, Limited 
Barlow and Jones, Limited 

Fee eee eee eeeeee 

eee eeeeeeeee 

Barnagore Jute Factory, Limited 
Bede Metal and Chemical, Limited 
Berlin Phosphate Sewage & Manure, Lim. 
Birkenhead Amalgamated Brewery, Lim 
Birmingham Exchange Buildings, Lim... 
Birmingham New Union Mill 

| Birmingham Old Union Mill Flour & Bread 
| Birmingham Smal] Arms and Metal, Lim.) 
Bri. hton Aquarium 

THE INVESTOR’S 

CaPITAL. 

| Number at 
| of Shares. | rnc 

25 000) 
3,000 
1,000) 
2,000) 

50,000 
£500,000 

£250,000 
50,000 
25,000 

£300,000 
£400,000 

£400,000 
5,600 160) | 

5,600 1005 
100° 3,521 

8,000 
10,000 
10,000. 
10,00uU 

30,000 
2,500 

2,500, 
5,000 

33,750 

16,250 
7,157 

17,545 
5,525 
2,900 

| 

30,000 
13,143 
4,000 
2,000 
2,500 

15,000; 
7.000 

6,392 
3,608 

18,000 
18,000 
1,000 
1,000 
1,000 
1,000 
2,000 

3.000 
1,000 
5,000 

9,725 
2,000 

50,000 
5,000 

10,000 
5,000 
8,956 
3,000 
5,500 

10,600 

20,000 

| Amt. 

20 | 
100 
50 
50 
20 | 

100 
106 | 

20 | 

20 | 
100 | 
100 | 
100 | 

100 | 
10 
10 | 
10 | 

10 
20 

20 

20 
10 

FO 
10 
5 
5 

20 

10 
- 
v0 

50 | 
50 
20 
20 
20 
20 

10 
‘ 

oo 

10 
10 | 
10 | 
10 | 
10 
20 | 
20 | 
20 
20 | 
20 | 
20 
20 
10 
10 | 
10 
20 
10 | 
10 | 
10 
10 | 
10 | 
10 
10 | 

—— 

5 
4 

10 
10 
10 | 
10 | 
10 | 
10 
10 
10 
25 
10 
10 | 
25 | 
1 
* 
25 | 
10 
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MISCELLANEOUS COM PANIES.—Continued. 
PRICES OF THE 

Monta. 

60 138 '65| 8 for | 
213 re for, 1872. 

i2 83 12} for! 1872. 
12, 6 | 6 | | 

7a) ol at 
3 | 10! 10 
4 | 10 | 10 
4% 10 10 
164 | 10 | 10 
83 10; 10 

es | 10 | 
s 

2 dis 
84 

6 | 

i; 20 |10 int. 

33 | 14] 14 
30 | 14] 14 
153 | 4| WU 

= 14 

‘int. [20 & bs. | 

> 6 6 

144 10 | 10 
123 6 6 
5 61 6 

104 . 8 | 
4A)... 8 

204 10 10 
144 10 | 10 
9% 10 10 
7 10 | 10 
73 10 10 

| 10/10 
153! 6] 6 
10 | 10 | 10° 
6 | 3 33 
13g 101 10° 
10) 7] nil. 
13 | 14 10 

| 5) 6 
4 oe 2 

14 | 10; 10 
2pm) 10 | 20 | 

26/9 | | see 

12 10 10 } 

hos 16 |} 
3 + 4 

9 | ee oo | 
6 2! on 

9 ine 20 | 

163 | 10 10 | 

dis | coe 

34 | 

25 120) psh 
3 17§ 25 
5 25 80 | 

28 |20in72 
135 | 10| 10 

"oe ao 

93 10 int, 20 10 int. 

10 int. 

10 int. 

+ &* 

re) 

[ Dee. 25, 1875 

aa Jan. & July. 
6 a March & Sept. 

a - March & Sept. 
6 5,402) April & Oct. 

—- DrviDENDs. 

Bu-i- Last Four. Reserved 
Done ‘ate Por Cent. Per Annum.|Bince.att.,; Payable, 

Including Bonus. last Div. 
seed drm enemmnesdiant mnetasneintseenienetan 

oh | 6 6 | 6 | 6 21,474\ Jan. & July. 

“a 7 7 7 7 eee ae Ag.Ny, | 
m a 7 7 7 Feb. My. Ag.Nv., 
32. | ae ee ae Jan. & July. 
x3 7 | 6 int. 7 | 6 int. Sea Jan. & July. 

99 si ois 5 | 5 on Feb. & Aug. 
sz oe nae ae | 5 eee Feb. & Aug. 

Ng | 8 |6 int. 8 | 6 int. +  |Jan, & July, 
20 | ry wn 6 6 ka Feb. & Aug. 
1074 6 6 6 9,990) May & Nov. 
a 6 6 |  6,411|March & Sept, 

ob | 6 | 6 

5°74 «. «= (January. 
15 74\) | (Feb. & Aug. | 
15°74) » 115000 jen & Aug. 

6 Feb, & Aug. | 

124 8,872|Feb. & Aug. 
114/) Feb. & Aug. 
113|\- 4,000] 4 Feb. & Aug. 
114)) Feb. & Aug. | 
10 ong) | Mar. & Sept. 
10 { 165858 ) Mar. & Sept. | 

Feb. & Aug. 
5 |March. 
5 ° March. 

8 int. 1,410) Feb. & Aug. 

20 67,760| Feb. & Aug. 
6 asi Jan. & July. 

; \March & Sept. 
: 127059) March & Sept. 

14 ) (jFeb. & Aug. 

14 | - 5218 ~|Feb. & Aug. 
14 (|Feb. & Aug. 
14 ..  |Feb. & Aug. 

Feb. & Aug. 
. 
. 

a in’75 |? . -| (Feb. & Aug 
6 |¢ 31692) Yreb. & Aug. 

10 ) (Jan. & Jvly. 
6 |> 7,225|~Jan. & July. 
6 ) Jan. & July. 
5 (Feb. & Aug. 
5 t 6,240) Vveb, & Aug. 

10 ( Feb. & Aug. 
10 Feb. & Aug. 
10 Feb. & Aug. 

10 5,208) { Feb. & Aug. 
10 Feb. & Aug. 
10 | | Feb. & Aug. 
6 |) | Feb. & Aug. 

10 | March & Sept. 
4) | |September. 

10) 2,691 Ise »ptember. 
nil, oes Feb. & July. 

6 16,255|Feb. & July. 
os in liquidation. 

Mar. sept. si 29,196 Mier & Sep 
Mar. & Sept. 
Feb. & Aug. 

10 t 5,740) < Feb. & Aug. 
Feb. & Aug. 

10 ae Oct. & April. 
10 me May & Nov. 
a 1,151|March. 

10 Pe March & Sept. 

10 16,109|Feb. & Aug. 
be ; June & Dee. 

April & Oct. 

ae “g98|April & Oct. 
4/spsh.| ... [Sebt. 1875. 

10 37,000|May & Nov. 
10 eens Feb. & Aug 
7 ‘sie May, 1873. 

ane ei April & Oct. 

43 1,068| March. 
173 12,260)\J ane. 
20 9,200) June. 

10in73 75 in74 124 in7|5 32, 106|September. 
10 6,580|Feb. & July. 

—— 



pt. 
opt. 
ug. 
ug. 
ug. 

ept. 
ept. 
b. 

.. 

.. 

ug 

.ug. 

vly. 
uly. 
uly. 
ug. 
ug. 
ug. 

ug. 
ug. 
ug. 
ug. 
ug. 

ee 
—————— 
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MISCELLANEOUS COMPANIES.—Continued. 
\-——-MaRKET Pricks Ein 
| 1873. | 1874. ) 1876. 

NAME. aijseles;seileifs 
= *©i'ii/3s|3 ° 
Si EF wel El ws 
= yw} Fa jee) ian 

TRUSTS.—(Con.) | 
Gov. Stock Invest. 21 | 16 | 20 | i4 | 183) 13 
Municipal Trust...) ... | ... | ... | ... |L00 | 75 

DO. .ccccccsccseses | eee _ 
Omnium Stock ...) ... one 43 | 3 
Railway Deb. Trust pm 14a Li) 93 11d) 8&4 

Do 5 &% Debens...; ... | ... {100 Oo 10ig) 94 
Do 5 % Debens..., ... | ... is 

Rail. Share Trust pm | dis 10H 7 103, 7 
ib  dideabicne Ae | 208) 183 

Scott. Am. Invest. ... | ... 109 1108 -"— 110° 105 

aoe j see 

ee 

: 

or wks 

Do 2nd issue ... 
Do 3rd issue ... a ee’ a 

Share Invst. Trust 92 76 8i 67 78 50 | 
Do deferred..... 283 12 | 15 6 ll 3 

Sub. Cables’ Trust 197" 106 (117 |103 |109 | 93 

| 
' 

WAGON, &c.,COS. fo Bes | 
Ashbury Carriage) 67 48 67 | 46 > 63 | 50} 
Birminghm. Wagn. 163 153 183) 16} 214 18 

Do 2nd issue . seat Wie Os eke ade A aes 
Do preference.... ...  «.. | 11g) 11 | 12% 11: 

Bristol &SthWales) 6 53, 6; 53 7} of 

British Wagon .... 15 | 133 14j) 14 | 15} 12 
BOD. sscveccnsaseces sie a ale A REE, See ae 
BP. vescdenetennsns coe. | see | cee | cee | cee | 

Gloucester Wagon! 143 12 | 163) 14 | 163 154 
Do 5th issue ... me jon 4s ; 

Lancashire Wagon ... | ... | «+ 
Lancaster Wages isn: Bae 24) 

pe rerer ae eee 
Lincoln Wagon ...) ... | e+ | eee | eee 
Metropol. Rail.Car. 7} 6 a 63 103 83 

— 

an S, 

Alhambra ......... Py 
Alum & Ammonia) .. 
Anglo-Mex. Mint... 
Animal Charcoal...) ... | ... | «+ |... 
Avonside Engine... 43 3) 6| 3 
Barlow and Jones..| ... | see | eee coe | 

Barnagore Jute ...| ... |... | «++ | «+ 
Bede Motal&Chem,| ... |... |... |... | 183) 143 
Berlin Phosphate...) ... | ... | «+ 
Birkenhd.Brewery| ... | 4} 
Birming.Exchange| 23 21 263) 2 
Birming. New Mill 33 3 
Birming. Old Mill} 6 | 54 
Birm. Small Arms) 33 | | 29 
Brighton Aquar...’ ... | .. 

| Clos- . The Markets 
ing Secretary, where chiefly 
Price Chairman. or ADDRESSES. dealt in. 
Dec., 
1874. | Manager (1). *Dealings Limited. 

. | 108 

= eee =e | 

| 

A. W. Ray, J/.\Queen’s bldgs., Qn. Victoria st.. E.C. London.* 
Agents—Messrs Hume, Webster, London.* 

& Co., 20 King’s Arms yard, E.C. 
A. W. Ray. Queen's bldgs., Qu. Victoria st., E.C. London.* 

174 |F. Bennoch. 
.. |C. E. Lewis, M.P. 

F. Bennoch. ore i? 

102 |S. Laing, M.P. F. Pavy. 5 Lothbury, E.C. London. 
995 | Gen.-Man., W. B. Morris. | 

i} cm, 3 i} 
92 |S. Laing, M.P. F. Pavy. 5 Lothbury, E.C. London. | | 

203 | || 
107 |John Guild. R. Fleming. 1 Royal Exchange place, Dundee. Aberdeen, Edinbgh | | 

70 \Lord W. Hay. G. Lyons. 66 Old Broad street, E.C. London. lt 
9g i} 

~ 1} 
107 In rotation. L. Wells..66 Old Broad street, E.C. London. 

ieee ee a eT jt 

VT 

| 
5d G. Whittaker. Ashton road, Openshaw, Manchester. Manchester.* i 
18 |W. Middlemore. Edmd. Fowler. Smethwick, near Birmingham. Birmingham. i | 
7} | 

113 | 
62 |John Perry. John Curtis. Exchange buildings, Bristol. Bristol. 

= Rotherham, Yorkshire. Sheffield. 
8&4 
44 | 
154 Richd. Potter. H. T. Simpson. Bristol road, Gloucester. sirmingham. | 

48 
Manchester.* 

Lancaster, Manch. 

Bury, Lancashire. 

15 Lancaster. 

Ch. White. Lincoln. Sheffield.* 
F. S. Taylor. Saltley Works, Birmingham. Birmingham. 

«- |H. Newsum. 
82 S. | hornton. 

W. F. Neales.|Leicester square. Li ndon.* ” 
|A. A. Croll. T. Guyatt.41 Wool Exch., Coleman street, E.C. London. 

4 Finsbury place South, E.C. Paid of. 

fh hen Tei 0 ane 63; 5s ... | 
Midland Wagon... 88 76 | 96 84 101 1} 903, 93 Lander street, Birmingham. Birming., Sheffield |} 

ee ie enehedeanin park Rene eae . owe 1} 
North Central...... 363 33 36 34 sj 325, 354 G. W. Chambers. J. Barras. Howard street, Rotherham. Sheffield. 

Do 2nd issue ... 0. vee | vee | vee 294 || 
Do 3rd issue . | co | woe | 159 i] 
Do 4th issue ...) 2... | coe | coe | vee | coe | cee 84 

Parkgate Wagon.) ... | ... | -- |... | 94) 6%) ... 1 | 
Railway Carriage... 6g 54 83) 6 | 125, 8g; 8} A.C. Sheriff, M.P. H. Wheeler. Oldbury Works, near Birmingham. Birmingham. 

Do Pref. ......... | Of] 5al 64) 54) BR 
RailwayKoll. Stock 16 133 14; 14° 15 | rs 14¢ |John Perks. J. Underhill. Wolverhampton. Birmingham. 
SGI DR cacteneses 113 10g) 114) 102) 123) 11 | 113 I 
7) ae oe Wh aa eda eines 1 eee la 5 1 | 

Scottish Wagon.... 12 | 10 123) 11 | 12} 103, 129, 16 South St David st., Edinburgh. Edinburgin 
eS eee eee ee ae eee oe | Sheffield Wagon...) 64p, 44p, 204) 19 | 204. 19 | 193 Wm. Booth. J. Unwin Wing. Sheffield. Sheffield. | 
Se EL, nthectees React enn REO ag: Oe L wes 2pm 
Do 8rd.......0004 ore Dane | si 94 
Do 5th......... eel cnet am heed nio-h sas 7 
Do 6th............ mo | vse. | ese | eee] cos.) Oe 
BO Ti Mosacctecesee eee ee ee 23 ; 

| ae con | eee | 00m 8 con | eed one) OED 
Starbuck Car....... | see | vee | eee | cee | cee | eee | ee) =6|W. Martineau. G. Starbuck, 4.6 Gt. Winchester st. ; & Birkenhead. Liverpool. 
Swansea Wagon .. ... met eee eee Isaac Jenks. R. D. Burnie. Swansea. : 

Do 10 & Pref....| . ee ee ee 
Taff Vale Wagon) a eae ale sea tee Cardiff. Paid off. | 

BO < wakweapictentnnse ~ ai seek alae sah 
United States Roll.) 25 | 18 | : sia) 7i isi Bi i David Cornfoot..5 Royal Exchange avenue, E.C. London. || 
Warrington Wagon, an “as ee 16 12 16 i. Greenall, M.P. J. Davies. Bewsey street, Warrington. Warrington. | 
West Central ...... ise 3d "8 a 4 ee 5 Worcester. Sheffield. j 

Western Wagon ... 81; 6 | 103} 8 | 10| 94 9% John Lucas. Geo. Thomas. 12 Bridge street, Bristol. Bristol. | 
BPO PT. ccncmccedl 00+ oh a 

Yorksh. Rail. ‘ga 15 | 14} iss 144) 15 | 134! Mg Hy. Robinson. W. H. Saville. Barstow square, Wakefield. Sheffield, Leeds.* i] 
Do 3rd Issue ...) ... | ... | «+ pal Shih sim | || 
Do 4th Issue ...| ... sorb wus fesse. | a | 13 | iI 

eS a Nene ee ne eee th 

OTHER. COS. ci waat 
PR oa al 63 5} 6}! 6} 7 638 63 (MM. Aberdeen. Aberdeen. | 

Aberdeen Lime cal Bay py ey ey Oe ee 74 in rotation. Morrison & Harvey, Aberdeen. ; Aberdeen. 
Agricultural Hall) ... | ... | ove Fi cce | ese | ove \R. Leeds. S. Sidney. Agricultural Hall, Islington, N. London 

| 

Sap, lc) 2p} 3d .. ie 4 
eit ‘Sir T. White. J. Siddall. 138 New Gravel lane, Shadwell, E. |London.* 
5}! "33 4 |W. Bevan. Harry James. Little Avon street, Bristol. Bristol, London. 

ee itil cadbell Bolton. Manchester. 
| \Herb. Knowles. | Wm. Horsley. 28 Fenchurch street, E.C. London.* 1] 

173 Capt. A. Noble. R. T. Bell. Newcastle-on-Tyne. Newcastle. 
\E. H. Hartmont. F. Maitland.|8 Great Winchester st. bdgs., E.C.  London.* 

5 ‘4 3 | 3 \Walmer bdgs., Rumford st., L’pool. Liverpool.* 

§) 27 | 254, 26 47 Ann street, Birmingham. \Birmingham.* 

| 33 3| 38 |Ed. Lucas. Joseph Mallin.|Mill street, Islington, Birmingham. Birmingham. 

| 5g 49) 5 iS. Briggs. Fred. Peart. Birmingham. _ _ |Birmingham. 

| 30 | 28 |¥.D.Goodman. W.M.H.Dixon. Armoury rd., Small Heath, Birming-| Birmingham. 

| 1591 10§: 113 Wm. Stevens. G. R. Smith. Brighton. [ham. London. | 

er OL LL LL LL — | 
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MISCELLANEOUS COMPANIES.—Continued. 

7 (PRICES OF — } | 

CaPpimtvAaL. Montu. | Last | DIVIDENDS. 
ieananiimapensciomiinantntgemeiit tmeimnineiitda | Busi- | 

NAME, Number | 4™* % | @ | 2 j ness | Last Four. ) Reserved | | 
| yaa : | of Par. | = | = | Done. |Rate per Cent. per Annum.'|Bince.aft. Payable, 

of Shares. | S] 2 om ° = | mneli ; . : ; | Share. Mm hee lees including Bonus. jlast wr | 

| OTHER COMPANIES.—(Con. | ara | | | | | 
Brighton Hotel, Limited ...........0.0seees- 25,000) 5 Diese 1 aeeticeestn ae Ba x 4in’73\5in’74| February. | 

|| Brill’s Brighton Bath a, Limited ............ 6,000; 20 1g) 202 | see | oe 7$ | ove Bi nn | oe | ove Nam. & July, 
|! Bristol College Gr 1 Hi tel, Limited...... 3.08! 10 | 10 | 13) 123 123 133 10 11 9 a 941) May & Nov. 

|| Britannia Mills, Limi’ ad ..........00.ses0000 25,001 3 23) 14 1) Id 1 [2/6psb 5 5 4) ie | May. | 
Brit a? Irish Sugar R tining, I imites 5,000) 30 hcg Pasa uae a 24 0 e 2 | ose |May. 

1} Bury and Heay Commercial, Limite i Lola 8,000; 10 ee acs Bee 1) 10 | nil 10 10 1,400) Feb. & & Aug. 

|| Butler's Wharf, Limited niadapnovennuncotnions 23,006 10 10 93 | 6 int. } G;Gint.; ... | tee |May & Nov. | 
|| Chai ing Cross Hotel, Limited............. 16,000) 10 10 wiant is } i Fit 10 | 70\Reb, & Aug, 
|| City of Dublin Brewery, Limited............ 5,000} 20 | 16 24) 14) 28 2h ne * 10/p.s.| mil. | . |\January, | 
' City of London Brewery Company, Lim) £412,500 Stock. 100 ‘ prem 1] |8 int 14 |10 int. |) 56. 500) | (Feb, & Aug. 

D>» ditto, 6 % pref., & further profits... 7,500| 25 20 | 33 | 30 | 32 | 31 11 \8 in 14 \lOint. |) * (Feb. & Aug. 
| City of L lon Real Property, Limited... 20,000; = 25 12 | 114) 105) 11 | 10%x ¢ | 4 int. 8 | 5 int li 5,000) Jane & Dec. 

) || City On SNOE so ccksasonssecssnsspesnded 17,008! 50 363 10$ Ys) 10 ve 11 14} 13) 132 10.37% ov | April & Oct. 
a | Do 44 lortgage Bonds, issued at 90.. 126,000; 100 100 Oo ow | foarte , y Jan. & July. 
; || Clyd & Abergavenny Lime, &c., Lim. 220' 25 OD 1. ned cee eee’ Oe 74 73, +10 15 862| Mareh. 

7 Coloniz! Company, Limited ...........sccses« 40,000 50} 20/11); 91 10j{ 108 6 24 Yearly %)) 24,340 Jan. & July. | 
: Com) Gen, des Asphaltes de Fran 12.00 10 | wi 4! 2] 8 43 : 2} April, 1875. 
; Copy Miners in England, 744% pref..... 11,531 a | ee v 7 73 nil. ae pase |April & Oct. 

| Crosses and Winkworth, Limited ......... 43,000; 10 6} 93 99 SF 98 |. | oe tee ee 
RN NOD canto sins rvetventnincconevild £1,002,675) Stock. | 100} 191517) 16 1} 14 1! 1s)} (| Yearly Jan. 15. 

Do 7 ver vent. preference........ceesseees £160,395) Stock.| 100 |105 99 101 | 101 7 7 7 7> 7,465 ~|l5Jen& loJduly 
Do 6 per cent. debenture stock ......... £327,000) Stock.| 100 |i122 114 117 1194 6 6 6 6) ( 15May&15Nov. 

Davy Brothers, Limited ...........0scecssees 2,000i 50} 22$ 355 33) 85 3874 sas a ere eae FE 
|) Diamond Rock I ng MONE sick anuweben 2? OU 5 | 4a) 4 34 Of 32 10 0 int. 10 ‘10 in Feb. & July. | 

1} Edint h Railway Station Access Comp. 3.069 10 | 10 Ag Hi O14 6 6 | 73 73 ) Augast. | 
| Doy 1ce 44 per cent. redeem. 1875 2,931 10} | 92 8% 93 OB 4 44 44 44) ay L5May&11Nov. | 
| Edin! I isc cantibiccidantaen 14.507 1 ey pe 3 3 15} Wb 1; 1,440 July. | 
Ejinburgh Southern Cemetery........0-00++- a 1} xi..i.. | 2p) Oa) sag) aga] fg! 6 2.359 July 1 

\| Edinburgh Western Cemetery...........++- 10,438 1 | L | ose | ose 23 2y'5 10° 10° 10 10 see July. ! 
|| Eley Brothers y Leealnod i a ee 20,000 10} 10 233 22 | 23 23 vw. |i/psh. 10 int, 16,117\Feb. & July. 
1} English and Australian C ypper, Limite 70,000 2 21) 23 2 23 21 6 nil. 8 8 15,142) March & Sept. 

Exchar Dra very, Limited.....sssssesvee00 4,500, 10 5 | 10g 16d 103, 103)... 25; 380; 40 1,605 Beb. & Ang. — || 
Fairbairn Engineering, Limit MD caiactbicks 25,000 6 | 5 32 10 | 5 int.) nil. nil In liquidation. | 
Flintshire Oil and C el, Limited 10,000 50 | 42 cok J a 23 a ae February. 

|| Fore street \ use ‘lh a 30,001 20 14 | 293 28 | 283; 28% |15&bs./18} °72 15in’73 l5in'74) 34,5384 Jan. & July. | 
Foster, Porter, and Co., Limited ........... 20,00 5 102 203, 19 | 20 20 123 123 125 &b 23 =13,625 Jan. & July. ! 

|! Frederick Brat nd Co., Limited ......... 20,000 10 | 10 ooo | oes 10 10 10&bs.) 10 int. 10 21,877\ Feb. & Aug. | 
|| General Ser i Manure, I ed 17,506 10 | 0 5 + 45 4% ae | 

|| Glasgow Jute, I t ciccensataininres *hbdbininiee 10,000' 25) 25 | Il 1 5 5 5 a eee |April & Oct, | 
|| Gk Ww Royal Exchango.........00. cssesss 11i7 5 433 753! 77} (9tin’'7 in 73 9in'74 84in'75 |July. | 

Grosvenor Hotel atnicenicseninntinieneiel 9,54 i) iv . 5 3 3 & bs. 33 34 4,024'February. 
Haloomb and Co. (Sack), Limited ......... LOM 10 Skee tener 8 een dis 7 a 3 Sant se March & Sept. 

| Hexry Wilkir and Co., Limited......... 3.000 15 | D 48 4) 4; 43 hits ome bis atk: hee tee 
|) Heywd., Higginbottm., Smith, & Co., 11,500 | 15 b 4:4 {| 10 6 3 hi October. | 
}} Hull ral 1 ELLs eee 1,001 10 10 | 133 12%) i3 3 6 G 6 7 1,164) March. 
|| Join Crossley and Sons, Limited ......... 150.00 15} 10) 13g 13g 13h) 133 10 /10 int. 10 \10 int.) 279,080: Feb. & Aug. 

, Jos } R 1 Sons, Limited......... 1,300 100 100 {210 205 20 $ we i0 15 1d 15 | ee February. i} 
|| Kirkstall Brewery, Limited................0. 11,004 10} = 10 | wee | coe | ove | par ee 3 the ia September. {| 
|| Langdale’s Chemical Manure, Limited 25,000 10 lv 6 bt 5 ’ ine nil nil. nil. = eee | 

1} Langham Hotel, Limited................0006 14,000' 10] ... 174 i8 183; 20 6,904 Feb. & Ang. | 
Rs OP COG, BOB oss ovccccccvisvoctcacexs 4.300 20; 20 ‘ in 7} 10 gh Ss .. (January. 

Lie extract of M Limited ......... 17.860 20) 20) 195 is} 1D 19 10 | 8 8 10 | 75,000July. | 

Limmer Asphalte, Limited ...............00. 15,000 2 | 2 dq > 1 wee - {20in’72) nil. nil. nil, | ong 9 one 

| Lion Brewery, Limited.,..........s.sssseeees 12,000, 25 | 17 24§ 224 233) 23 |8in’72/7in/73/9 in’74) 8 int. |) 90 gaz) [Feb & Jaly. 
Tin y fara . ‘ - } ‘ 9~" on: ) 4 . . . . 25 62 1 . 

{ WO preierence © per CONE. ..cccosccsccsecses 0,000 20 20) 205, 25 243 203 6 6 | 6 6 |) (Feb b. & July. 

; Do debenture 6 per cent. ..........00 0000. £100,000! Stock | 100 sn Baas S ee Et Nie 6 5a |April & Oct, 
: | Liverpool Exchange ........cccsssssssssess one 20,006 20] 20 303 293 302 30 5 | 6 6 63, 10,851)April. | 
f | Live ool Lo an Company, Limited......... 2.000 10 10 , ho = ll 73 73 7a 74 2,406) Heb. & Aug. 
f Live ol North Shore Mills, Limited 6,600 20 | 20 | 293, 27 291; 29 15 10 10in’73 10in’74 5 3,063\Jan. & Ang. | 

| Loni and List n ¢ orks Wood, Limited. 20,000 5 | 5 oy pee ; 8 | 8 | 5 5 471}|Mareh & Dec. 
London and Man r Plate Glass, Lim 27,000 15 | 15 | 388 ; 37 | 874 B7dxd) a... 1 90 | 10 Jan. & Sept. 
SONNE NIUE osc iinscininioscltiitsbidepeiidisciviianabidie 12,000, 10 jt ; in 2)... | 25) 3 . |Bob. & Aug. 

2 Manchester Bonding Warehousing, Lim. 12,283 10 2} 3h, 33 } oF | oe 2 6p eh 1/6 int. 2,296)/Mareh & Aug. 
H || Manchester Commercial Buildings, Lim... 10,000' 10 5 104 94 10 92 9} 11! lo! 1 \Peb. & July. 

| DO IIE case nsesesoenvsnmmensepngyinns 2,500! 10 23 bg 53 5E 54 9| 11} 10} WwW t \Feb. & July. 
Fi Ep BIR. csininihatnnsaemonnccnnthtiietlieial 12,500} 10 4| 6h @) 63) € 7] .. | | 5 | ww. |Feb. & July. 

SAR ANN TE irccietstesiiescenientbundndenatpeteiiits 12,500; 10 3h 2p, 12 | BA! ep ww | wee | 5 Feb. & July. 
Manchester Railws ay Steel & Plant, Lim.. 10,000 15 14 9 7 s 7 nil. 10 | sea £ 'March & Sept. | 

Do 7§ per cent. minimum preference... 9,180 5 3) 3h) 38 32, 33]... ‘ OE cal March & Sept. 
Manchester “Ro yal Exchange ..........00.0. £250,000; Stock.| 100 sli 1625 160) (4 in’72\6 in’73)\6 in‘'74'7 in'75 vee —) 
Martin . Hall, and Co., Limited ............ 1.500! 100 663 184 |131 |1823, 1862 | 14 14; 14] 14|..4.. |Jan. & July. 

' Mediterr: anean Hotel. eikcbninemenietatinesvuee 15,000 20 § ee eee oe nil, 5 5 | 5 x September. 
| Milver’s Safe Limited .............cccssceoees 14,000; 10 10 | 114, 103 il 103 } 10int.) 10 10,672|Feb. & Aug. 

{| Muntz’s Metal, biased i iene ini ; 26,905, 10 54) 105 103! 105 107.) 15 | Bint.) 25 }10int| ... |Aprila@ Oct. 
0 OE UID iv nvicvscecencnchbbvchnbtbeatianl 3,080) 10 10; 19 18 | 18%] 16 | 15} Sint! 2 / 10 int.| |. pril & Oct. 

me, Mutual Tontine (Westmnstr C hamb. ), Lim! £117,600) 100 OG cts Scat eee e 4 5 5 | ee March & Sept. 
z National Arms and Ammunition, Limited 15,000 20 20| 8| 5} 6} 64 as as 

: i National Safe Deposit, Limited ......... .. 25,000, 10 5] 4) 3% 4 4  » a ee | “ . 
ie Native Guano, Limited...........0.cssceceeses) 20,000) 5 5] 4) 23 33} i - Ar oe . ose 
: OD vesnicisnccnccianibbhcbetenece 21,461) 1 4 2 | 3 1 |} Li a Ae ad 

Neuchatei Rock Paving, Limited aed eel 96,000! 10 os. 4| 3 oe, oF? Oh | = 

| Newcastle Chemical Works, Limited ...... 60,000, 10 7 34) 34 33; 4 th 123 int. (10 i in, 1874) * eo Jan. & July: 
New Sombrero Phosphate, Limited......... 13,000 10 10| 23 lg) 2) 23 nil. nil. oli t+ ai | «x0 +o 
New Civil Service Co- -operation, Limited 20,000) 5 Ol sce?’ ve ose ° vals ° eee eee 
Norton, Brothers, and Co., Limited......... 25,000; 10 8 93; 8 83x, 8),xd af aid | eee eee 
Nottingham Manufacturing, Limited...... 20,000 2) g | ees 83 74 70 1a 10 6,260| Feb. & Aug 

| Oil Seed Crushing, Limited.................. 8,291; 20 Ot... in 10 | nil. | 1}} 13 3,520) August. 
Owen's Patent Wheei Company, Limited. 14,758 10 10 ‘ 2\ nil. nil. | nil. | nil. a May & Nov. 
Pe<eut Gunpowder, Limited....... coreccoeees 10,000| 5 | 5 | 23a 484 $! Lddis| ... vat ae Te > 
| Patent Nut and Bolt, Limited............... 20,000 20) 14) 22) 21 21§ 21} 15 |Sint.| 15:5 int | 50, March & Aug 

‘ 



_ 

i 

| NAME. 

OTHER COS. 
Brighton Hotel 

!| Brill’s Bren. Baths 

| 

|| Bristol Coll. Hotel) 153, 123 153 14 | 15}, 12 13 Mai. C. Castle zs Ww: ~ ast street, Brig London. 

. . . 3 Aje ‘ ° 5 ar ce ricto) oe EE 

}| Britannia Mills ... 2g) 14, 23) 1 .3 3 Bit 1 Reeene RD ire./38 College green, Bristol. Bristol.” 

|| British & L Sugar ... | Zs o iv. Dudley. oo gl = . Birmingham. 

|| Bury & HeapCom. ... ... ... ( oe am Ay yy pioren | 
| Butler’s Wharf 1 pm 2 i] Rt. Hon. G. Ayrt 7 a on Field Mills, Bary, Lanca- 

j , : eee i on >. ovesi§ as at ox area K (* | ylan 

|! Charing Cr. Hotel! ... ... ... — Hon. J. Byng. c Hei ' . ~ street square, E.C. Lond 
t ose ee a { aines.)15 re stree , j ro ton.* \ 

City of Dub Brew.! ... | ... 1lé 154d'192 dis ull a street, Adelphi, W.C. London. | 

: 15$d)124 dis } 3s shal 

City of Lon. Brew AW.Y f an. Dublin. 
’ e e| cee ese ee eet ° ees a < ‘ oung M. > , — te ila b 7 : o 

Do 6 % pref......| ... |... | 81 | 264) 38 27) 28 Res “TF . Upper Thames street, E.C. London. 

C. of Lon. R. Prop. 8} 6 84; 64) 12 73 8 iH. G. Asbbarst Ww. ¢ ‘ | 

. at 9a4| oa! 10°  o4 : a 4 Ourst. ape.!Mark Iane, E.C. London 

City Offices......... 23d 27d' 129) 84} 12 Ss) 10 |No Chairman oe ip 74 ao 

Do 44 % Mort ; eT ’ . \° innate trike. ine almerston buildings, E.C. London. 

Clydach & Aberg.| ... A ee ome tee ; ha 4] 

Colonial Company . E , 2 s sion street, Abergavenny. 

! ; I eee 15 0 il 5 10 Rt. Hon. E. P. Bouverie. B. Brown.!16 Leadenhall street. E.C t a 

Co. Gen. des ® Angle oe D | 5 ] 2 PHI — Cr mer ry neon 

| za | 2 P.H.Le Breton. A. Horton.|30 Moorgate street, E.C nie 
|| Copper Miners 20,13 93; 12 10 ‘A. Beattie T. RS 7 Marti * a LonGon 

} 
2 } ° « . . meer.re rt} 3 ‘ > \¢ ; c CY Y * 

i Cross. & Wink. = © 27 E eS 10 mo . I in . irtin’s lane, Cannon st., E.C. London 

i} C Pals 39 | 99 | 97 ‘ . me |Bolton. Manchester 
|| Crystal Palace 30 '22 \9 9 ss oR ae : : lester. 

’ -— , ee | al =U | = 15 26 r. Hughes. Major F. Page.\C rystal Palace, Syder am, S.E Lond 

| DO T S200 eaeeen 118 107 114 108 |111 | 99 |} 109 : Be) nhe S.E. sondon 

Do 6 G.rcccccccoee 125 (110 124 115 (125 114) 121 
' » . - »~ or eo» ”) > 

Davy Brothers ... L5$p Spm 405 35 Se BS oie W.S. Davy. lay, mek } 2.03 % 

‘| Diamond Rock .. ... ca dp Jd par, dd 3 ; E. J. H. Chereh.|2 Wy ae ; oh oe 
° = 4 a i de a ( I ‘YY cham ~ \ ) d ' 

| Edinbgh.R. Access 13512 15 Iv 15 14 15 Richard Hunter . 7) lon 

| Do preference... ... i: Tat ee ‘ na on Edinburgh.” 

| Edin. Cemetery... ... |. 2h} of 8; 2 ” Balleny.|Eainbure! : 

\| Edinbg. S. Cemty. 24 “| o}| 3321-92) @ | 4 : ae EET SO. nourgh.* 
Edin og. S. Cemty. 23; lg 22 16° -— 2) 4 James Lindsay. P, Cowper [Edinburg] oe < 

Edinbg. W. Cemty. ... a5 Li 24; 4d = tage ie “tn 

\| Elev Brothers... l7z; on 2 154, 17 + Wetnhat = Edinburgh. bu . 

| Endl | An Glen | @hl 2 "| s | of « \¢ Sir T. Fairbairn. H. V. upp.|254 Gray’s Inn Road, W. 

| ngl ~@ st. Cop. 34 1 -3 1 -§ is if R,. A. Routh. C. B. > Gracechurch street, E.C 

|| Exchange Dr apery 18116 | 133 «93 lly 93 103 lotto] oe ‘ i 

| Wairba 7 Fi) 93 q| « 7 ‘ . ; er Shefitield. 5 | 

1 Fairbai r Enging.. 5}) 33 44 2 + 2 3 Sir T. Fairbairn. IN‘ 1h itiinabe re. Ei : J , 

1! Flintshire Oil...... 24/14 19% 9 | 124 0 12 St Daid’s. tel de Lt yn. Ma tr. 

. - € . d =n - 
4 y . TY e Y 1.) ] * 

Fore Street Ware. 30 241° 3] 233 Sia 274 fyi S84 To, \ i 1 near Ui 4 i. 

\} . - 4 asst * ’ Yhia é } 

}} Foster, Porter ... . 19 164 20§ 15 18k J ¥ ’ 4 MY ath? Band 

| hrederick Braby : ‘i . ae ion 

i] b re MUS IVE LOEB : rs +e . bravy I | ( l Wor EK l 1 NV \W \' 

oo He Bowe ld Sd dd Gd gp Od 4 J. Mu Hy | Crown B ieen Victor ‘EC. i |" 

Glasgow Ju 25 20 20117 +174 10 7 . eine j 
, é 5 ‘ u i im ai W i] - 

1} Glasgow R. Ex aOR pee 80 | 67 | 8U | 75 sO) ; i. n 

|| Grosvenor Hote! eine ~ Maj. W. Murra G. Gibbs./B Pal Piml as 
ee : nbDs,) DUCKIDE ) Palace rd, Piml S.W. L 

} Halcomb and Co... abe al . 5 sa ! {4 | 1 me | 

i pio sia 2 : . . - . sf . ies i t ote 79) re, I. Ly 

Henry Wilkinson.| 64 4 5 4 dg BS tp.J. BE. Cutler i. B. Price.!20 Norfolk street, Sheftield field 

\| Heywd., Higgnb...! ... | ... 6, 43) 52 38 he ry rd... West t vw Af aa 
: . _— . ~ ‘ 1. WESU I r Jiar Lo at y* 

|| Hull G. Cemetery ... | ... | 12 9 | 131) 11 l Hull ' - eae 

| Sontelae | 968) 241) On ) 3 , * Hh. full.’ 

1] Jobn Crossl F veccce 208 205 204 164 16s 13 i i \ lev. M P. Deanele Lill Halif ed Sheffield j 

1} Joseph Rodgers... 230 2023215 198 220 195 2 Shell elaiia . lee eet 

1] Kirkstall Brewery ; 
> mn aes 

520% % ' 4 7 Ar I st, Boro,S.F.'! ls.* 
Lang lale’s Manure par 1 7a Lv os bo } ) Brow) T. Mor La | v ’ 

¢ ola ta f 5 ‘i r >, a ae te . = a J n 4 Lancer, | 

| Langham Hotel... Re ii Louse J. Seales.|( os st.. h square, W. Lone 

| Leather Cloth......) ... oo | cee as eee H. Cooper, 3/.}4 Canr reet. K.( , I 

1} Liebig’s Extract... 224 16 19 15 | 205 143, 16 ( , ' Ww ; London 

| Ti ; : . 3, 105 Rotter, 43 » lene. Bs pee 

}! Limimer Asphalte. 14 q| 14 2 we ; . Ashhu Geo. Nolan./35 Gracechurck streot, E.( { ? 

|! Lion Brewery 191 154) 244 17 nrr4q a0 L L. 

.~. SrOWETY..+00. 95 159) 28g 17 18 Walter Boy i. I Thompeon.|Belvedere roac, Lambeth, S$ Loudon 

| > oes. ee ielnin ran . | 23 |: 20) 25g; 80} 224 : 

i} Do deben. ...... . - ein . ee “ 
i} ; . a secehya nn ‘ 1 L oe 07 oy ) O« 
| Liverpl. Exchange 285 2b =4 2% ¢} Ge ae aO%G i J x hang € I t Liverp ol. Liver te 

Liverpool Loan ...! .. 7 a \llen Green. J. Atherton.|Lord st. chambers, 87 Lord st. Lit us * 
Liver. XN. Sh. Mille 272 24 274 2 : ie tae rt ‘dst. chambers, O¢ Lora st, Liver, | iverpool. 

\ . N. Mi Is 7, 2 278 doi 2b 273 J. Hubback. J. Ros nion st. hdgs., Fenwick st., Liver. Liverpool. 

1} Lon. & Lisbon Oork) ... | 20. | seo | woe | coe | os Samuel Olitield.|2? Upper Thames street, E.C f 7 
' : ; uh hi ~ } :laimes sireet, %.uU. la 

\! London & Manchr.’ ... | .. : 453 37 ? Upper Gr ‘Pog Sy a al 

| London T: — ited * eee * see eee es Abl S. Gibbs./123 Bishopsgate street Within, £.C.. London 

| Manch. BondWare. «» | Ip dp 4) 34 3s 1apel street, Salford Manche * 

| Manch. Com. Build 10 Ss 9 8 , 102) 84 82 Hy. Rawson John Edwards.) (15 Comme il buildings. Cr 

3 shares > 3 , m Manches 

} Do B BHATCS see, coe . ed eee. o% i¢ eet, Mar te2 5 Huancne | 

| DO ING SD siasiemd: on 64 5d 63 5} 5¢ 

| I Wea vee | “sen | conshvsan sacs L py | 
‘ 

' 

| Mz . 54 53 ; L Pas } ss ‘ 
—_ Rail. Steel.| 153 10 153, 11 1] 6 lid Newton Heath, near Manchester. Manchester.* | 

0 7$ y Wroerrre eee eee eee ve. ** . | 

Manch. R. Exch, 152 130 153 144 165 147 | 148 \Roval Exchange. 3 ’ \ 1 

| Me i I l 5 4g’ 29 ‘ ” = ? "4 . -_ = yar hx hange, Manchester. Manchester.* 
ga eee 141 115 142 132 (146 131 | 139 (‘Bernard Wake. P. Wrage.|Shrewsbury Works. Sheffield. Shettield.* 

Mediterr. Hotel R. B. Har ) Coleman street) ; , 

: aes ae yee “ ‘ - b. Tlays yoieman street, 14.0, London.* | 

Milner’s Safe ....0. ste : dy par 3 pm ( I’. Richie, M.P. , Harby., Milner’s buildings, Finsbury, E.C. ‘London. | 

| Muntz’s Metal......! 8 4 4 ‘ ; 1! 93 92 J. Jaffray. R. L. Thomson.|French Wail, Smethwick, near Bir-) Birmingham. 

Do all paid : : | Piiihele: 
{ » vl Resshen) Wet . | Mingham. 

| a a seol ‘ane 0 wes 6 eee G. S. Sidney. Westminster chambers, 5.W. London.* 

National Arms . 
irmingham Rint * | 

| oe , +) #08 . eee so o* eee i MO natn. oirmi ham. j 

National Safe Dep.’ ... | ... 4p 2d) 61; Og 5 J. H. Peleston. Hy. West./Queen Victoria street, B.C London.* 

i a te ay 144 33) Sf 1 93, 23 3 |W. Crookes. W. Stev ns.|9 Victoria chambers, 8.W. London. 

DROW vadcccsns|: sc: Reo eest:t aid . és Moan.-Direc.—C. Rawson 

Neuchatel Rock...! 24 : ] i 4 i 4 & J. W.Maclure. H.R. Bradbary.|/62 and 63 Cornhill, E.C. London. 1 

| NeweastloChemicl) 9} 7; sf 3]! 53) 34) 34 C. Allhnson. iI. Badeley, Nowenstl. Neweastie, Londn. 
i] New Sombrero .... 4 2 28 2 q 1$ 27 H. P. Stepvenson. T. M. Ma y.|l Leadenhall street, E.C. London.’ ' 

New Civil Service| ... |... | s an beives Sir C.Beadon. Lt.-Co!.R H.D ‘ae 124 Queen Victoria street, E.( London.* 

Norton, Brothers ... ee ose oon eee . Xs aa N rtontil yrpe Mi l- near Huddrsfield. London. } 

|, Nottingham Manu)...  ... | ... 2 ‘ . |Edw. Gripper. A. V. Farrow.|Station street, Nottingham. London.* 

| 13 ee ° ee . H. C, James Ed. Hal M135 Seething lane, E.C. London.* | 

. Dp Tho ») 3 1 l <u pet , — dam: ate edt oe ae ‘ : 

emt I ° Wheel bg in 5 tre are ee 2 e. ap Rotherham, Yorkshire. [E.C. Sheftield, Birming, | 

atent Gunpowder, jd o74 l4aq 4d 4p, 43d) 1}dis Gen.G.V.Maxwell. A. Lambert./6 Great Winchester street buildings, London.* Z 
- , . ot ~% o¥« 23 7% my . a . 1 a . . ‘> : 

Patent Nut & Boit, 164 11 ' 193 153 22, ls} i938. Thornton. W. F. Jones./Smethwick, near Birmingham. Birmingham. 

: eens res accent a Ae enc acn none ae aad 
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MISCELLANEOUS S COMPANIES. —Continued. . em. | 

| 
~ {PRICES OF THR, 

CapiraL. | Monts. at DIvIpENDs. 
—_—= a 

NAME Amt, | 2 ,81¢ Busi- Last Four. Reservek, oe 
: , Number of Par. | miFris oe Rate Per Cent. per Annum. Bince.aft.| Payable. | 

| of Shares. |Share. lmis|4 ; Including Bonus. {last Div. | 
_——$— $e | ee mo me ee 4 eR AeptiereETEN mes 

| .—(Con.) - ; 
| Paton tee ee a 30, 0 20 10 | 153) 143) 144 143 15 15 15 |10 int,| 125 492) March & Sept, | 

Do 5 & preference ....se.cecsecseeseenesseees | 85,000, 10] 10] 103) 10) 10h) Loh] 5] 5] BOS Jan. & July } 
Patent Ventilating Granary, Limited ...... 5,000! 20 | 15 | we | one woe | ove 4 | 5 23 3 3,085) March. \| 
Pavy's Patent Felted Fabric, Limited...... 20, 000) 5 | 5 woe | coe | vee | 138) oe 10 ose = eae liquidation. 1} 

Lo a ne siaaedl | 10,000) 5 5 J ome | ove | oes | : vo | ee eee oss ove In liquidation, 

Pawson and Co., Limited ..... PRE ene 40,000; 10 6; 6| 43 5 5 8 5 5 | nil. | ce Jan. & July. 
Peruvian Nitrate, Limited ...........+e00++ 5,000, 20 113) coe | cee | 114) 118 vee | tee ee of tow — 
Phosphate Sewage, DRDO ccsas wekosweeeed 20,000) 10 10 2} 13) iz} . nil. nil. nil. nil. on April & Oct. 

Phospho-Guano, B ordinary shares......... 25,000 10; 10 | 24 IY) 24 _ nil. nil. nil. nil. z | ii & Aug. 
Do 10 per cent. A redeemable oes.....-++- 15,000; 10 10 oe) s 7 ail. | nil. . nil. nil. Feb. & Aug, | 

Price’s Patent Candle, Limited ............ 87,500) . 20 | = - 123) 124 4%,°7 ait % '73)2$% 44% 75 6,100 April. | 
tailwy & General Light Improvemt, Lim.) 37,900) | : oo te vo | nee eee tee 

fio ac Janeiro City Seasenamentns Lim.| 34,000! 25 | 5° | 284) 27 | 273 204 74 7 s 9 | i 13 301 April & Oct. 
Runcorn Soap and Alkali, Limited......... 12,000) 25 | 23 224) 212) 223) 224 34) 114 6} int.| 134 ae Feb. & July. || 
St James's Hotel, Limited ...........0-eeeee 5,000; 10 Bf oe | oe | ee | 3 [7gin’ 71/7 in’ 7Slcgin' 73)7in'74, ww.) ian. & July. 
Samuel Fox & Co. Limited ....... hail 2s eed 3,000; 100 | 80 Oe 113 |i14 120° 16{ 10 10 | 10 cn March & Sept. 
Scottish American Mortgage, Limited ...| 35,000) 10 2 | 27,| 24 25 vee | vee | 6 poe Jan. & July. | 
Silber Light, Limited—Preferred .........) 8,000, 10 10 | s} oy 8 ; S$ - . 10 _10 431) March. 
Société Anon. des Tabacs d'Italie ......... 100,000; 20 14 | 1c 2 | one | 23 y 6 15y; A i4 eco Jan. & July. || 
Southport Pavilion & Winter Garden. Lim.) 20,060 5 5 | oH ij 74] f° ieee ine 123) 124 5,294, May & Nov. | 
Staffordshire Wheel and Axle, Limited ...| 20, 000; 10 3) 52 rh 5 | 4% |10 int. 20 10 int.) 12 8,500 Feb. & Aug. 
Tromas Adams ind Co., Limited | 9, 000) 20 il scx Dobe | oo pm 15 | 15 10 10 I {Feb. & Aug. | 

Do paid up...........cccccccce sesscvcccssees 9,000 20 10 pm 15) 15 10; 10) (Feb. & Aug, | 

Truswell’s Brewery, Limited ............... 7,500, 20 | 9 } 5ip sip) 133| 14 10); 10 10; 10 ; oo July & Dec. || 
Union Plate Glass, Limited .........+0.+++++ 5,879 22/6s| 22/ 6s! 68 | 66 | 674) 68 27 | (173) i. 173) ase | April & Oct. 
United Limmer and aoe Asphalte... 20,000 10 10, 3] 2$ 23 243) oe | 2 3 3in’74 i Jannary. | 

United States Mortgage Company 6 % { 

Sterling 200/ bonds, issued at 954 % £1,000,000, 200 | 100% | 954] 92 | 945 | 943xd) 6 | 6 6 6| .. |June & Dec. || 
Val de Tr ivers Asphalte Paving, Limited 10,000) 10 | 10 | ase | oe Sh) ass 15 Mar ch, 71) soe 24) = April, 1875. 
Westminster Palace Hotel, Limited......... 13,000, 10 Ae ee oe | 5 nil. se 6) we \Feb. & Aung. 
Wheatman & Smith Limited ..........0.... 3,500! 10 | 2 16 | 15}, 15g) 163 20; 20 23, 25 854|May y&Nov. | 
Wolverhampton Union Flour and Bre: .d.. 13,467 2 | 3| 23) 23] 23 5 10 10 74 1,440) March. 
York Street Flax Spinning, Limited ... 10,000 25 | | | vee | oes | 27 13 13 13 | 14 | 217. 000\Jan. & July. 

Young’ Paraftin Light and Mineral Oil, | i 
Tua a ee ae 57.2501 10] 84 sal 7 | sil 84! 7a! 7H os) | 9,584NSune & Dee. || 

ee Se - a - —— = —————— | 

| 
1 

ADDRESSES OF THE PRINCIPAL MINING COMPANIES. 

- I; 

i 

Alamillos—5 Queen street place, Upper Thames street. London and Cal fornia—52 Lombard street, E C. 

| Almada and Tirito—47 Finsbury circus, E.C. Lusitanian—11 Queen street place, Upper Thames street. | 

Anglo-Argentine—354 Moorgate street, E.C. New Quebrada—l1 New Broad street, E.C. | 

| Assheton— Bartholomew House, Bartholomew lane. Panulcillo Copper—23 Great St Helen's, E.C. 

Australian United Gold—8 Austinfriars. Pestarena Gold—6 Queen street place, Upper Thames street. | 

Birdseye Creek—-14a Austinfriars, E.C. Pontgibaud Silver-Lead—6 Queen street place ; and 15 Rue Chateaudun, Paris. 

Cape Copper—6 Queen's street place, Upper Thames street. Port Phillip—30 Moorgate street, E.C, | 
| Carn Bree—Redruth, Prince of Wales—St Michael's House, Cornhill, E.C. | 
Chontales Consolidated—185 Gresham House, Old Broad street E.C Providence—Penzance. i 
Colorado Tervilic Load—21 Great Winchester street, E.C, Richmond Consolidated—44 Coleman street, E.C. 
Cook's Kitchen-—Camborne. Rio Tinto—2 Copthall buildings, E.C. 

| Emma Silver—18 Queen Victoria street, E.C, 

| English and Australian—6 Gracechurch street, E.C. 

| Flagstaff Silver—5 and 6 Great Winchester street buildings, E.C. 

| Frontino and Bolivia—15 New Broad street, E.C. 

| Great Laxey—5 Sherborne lane, E.C. 

| Last Chance of Utah—5 and 6 Great Winchester street, E.C. 

| Linares—5 Queen street place, Upper Thames street. 

Devon Great Consols—134 Gresham House, E.C. Roman Gravels—-20 St Helen's place, E.C, 

| 

Dolcoath--Cam berne. | Russia Copper—2 Moorgate street, B.C. 

Don Pedro, North del Rey—86 London wall, E.C. St John del Rey—8 Tokenhouse yard, E.C. 

Eberhardt and Au ora--)5 Angel court, E.C. Scottish Australian—] King’s Arms yard, Moorgate street, E.C. 

Sierra Buttes Gold—52 Lombard street, E.C, 

South Aurora Silver—17 Abchurch lane, E.C, 

} 

South Caradon—Liskeard. 

Fortuna—5 Qveen street place, Upper Thames street. South Condu:row—Austinfriars, E.C, 
Fox ‘ale—St Werburgh chambers, Chester. South Wheal Frances—Redruth. 

Sweetlana Creek Gold—14a Austinfriars, E.C, 
General—52 Old Broad street, E.C, 

General Mining (Ireland) —29 Westmoreland street, Dublin. 

Glasgow Caradon—Glasgow. 

Tankerville Lead—S Austinfriars, E.C, 

Tin Croft— Redruth. 

Tharsis Sulphur and Copper—136 West George str: et, Glasgow. 

United Mex can—3 Great Winchest«r street buildings, F.C. 

Great Wheal Vor—Gresham House, E.C. 

Hingston Cowns—22 Great St Helen's, E.C. 

Huntingdon C»pper and Sulphur—Glasgow. 

Kapunda—23 Great Winchester street, E.C. 

| 

| 

. 

| 
Utah—14a Austinfriars, E.C. 
Van—14a Austinfriars, E.C. | 

West Bass: tt—22 Great St Helen's, E.C, 

West Caradon—14a Austinfriars, E.C. i} 

Wicklow Copper—Dublin. | 

Yorke Peninsula—] King’s Arms yard, Mo: rgate street, E.C. 

| 
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7 MISCE LLANEOUS COMPANIES.—Continued. 
1 y—— MaRKBT PRICES 1N—-—— l cee ts te mien: 

. | | — | Secretary, The Markets | 
= af g | where chiefly 

NAME. Z2/3/8|8/18 12 Price | Chairman. | or ADDRESSES. dealt in. | 
», ' a | » - aC. 

- = \S\e|3 |e | |rsz.| | Manager (1). | ‘*Dealings Limited. | 
cn eee | a a ecidleeadiiaicalatiancenstals as ge eo 

_| ) OTHER COS. || Rise ems | 
| , Patent Shaft ...... 185 174, 183 143, 153) 133) 15g T. Walker. J. F. Cay. Wednesbury, Stffaordshire. Birmingham. | 

ti Do 5Spreference) .. | we. | vee | vee | at an flane. 
Patent V. Granary ... | aes Paes vee | ron W. G. Wilkins. 16 Corn Exchange chmbrz., Seething|London.* 

oe Pavy’s Felted Fab. ... | ...| 6] If 2 |H. M. Simons. C. Griffiths. 13 and 14 Hamsell street, Falcon London.* 
| Do — Fees | vee vee [see | eee vee 2 [ square, E.C.) 

‘ PAWSON «....-004++s 23p, Ip) 83] 64) 7 43) 63 A.J. Mundella, M.P. F.R. Rose. St Paul’s churchyard, E.C. London. 
pt, | | Peruvian Nitrate ... | ... 0... |... | pm | dis | 2¢dis |\Wm. Lindsay. A. H. Gibson Edinbgh., London. | 
oH || Phosphate Sewage 64; 13, 25) 3, Gi] 4 2 'E. Peach. W. Keith. 8 Great Winchester st. bdgs., E.C. London. | 
| Phospho-Guano B 10; 4 1? #| 24) 1 1} |Thos. Chilton. Thos. Pain. Seacombe, Cheshire. London. 
 o Ba. insenne 113) 3| 6] 4] 73] 5] 5h] | : 

ms Price’s Candle...... 10 9/1 7] 18] 8 T. C. Wright. W. H. Withall.31 Threadneedle street, E.C. London. oy 
: || Railway Light ... ... neh | sew oes Maj.-Gen. Davison. M. Hern. 6 East India Avenue, E.C. London. | 

| Rio City Improve. 28 23, 29 254) 30 | 263) 278 Robt. Hudson. J. L’Aker. 11 Gresham House, E.C. Lonéon. Ped 
‘ | Runcorn Soap...... 31} 249| 26}) 22 | 244 214 235 | Walmer bdgs., Water st., Liverpool. Liverpool. 
ug. St James’s Hotel...) ... | . soe | see | - .. |A, E. Dryden. Capt. Oldfield. 77 Piccadilly, S.W. Leondon.* | re § 
ug. | Samuel Fox......... 120 | 923! 124 94 126 1113 | 123 \Saml. Fox. W. Hogland. Deepear, near Sheffield. Sheffield. 8 
| i Fe ee ee ee ee J.G. Smith. J.D. Smith, M.- Dir. Edinburgh. [lane, E.C.\|Edinburgh. | wy 
| || Silber Light .......... | ... 9 7 | 83) 6% Adl. Lord J. Hay. J.R.Vannahill.49 Whitecross street, E.C.; Beech'London.* | , ge 

=e | Société des Tabacs . /Agents— Messrs Stern Bros., Angel court, E.C. London.* pk 
ea | Southp. Win. Gard ... |... | ose | cee | cee | eee \Walter Smith. E. Martin. Southport. Liverpool. , | ™? 

es | Staffordshire Wh]. p, 1d) 53) 34) 53) 43) 53 C.L. Browning. R.H. Ryland. Spring bill, Birmingham. Birmingham. oie 
ert. | Thomas Adams. 92) Ba) vce | vee | coe | ove J. Adams. Stoney st., Nottingham; also J.) Birmingham.* acpi 

ak | Do paid up...... 24 | 2 22). alte ia Milde A) ae } Whitaker, 52 Bow lane Chpeide.¢ ies 
\| Truswell’s Brewry. 33p| 2p 41) 34p, 54p| 4p) 44pm G. Wostenholm. H.F.E. Holmes Sheffield. Sheffield. a 

a Union Plate Glass, 70 | 504 73 | 66 | 70 | 64 “s J. A. Hobson. Rich. Yates. Pocket Nook, St Helen’s, Lancashire. Manchester. cms 
° United Limmer..) 5} 4, 44) 38 48) 2 Lord R. Montagu, M.P. H. W. 158 Leadenhall street, E.C. London. a9 

| || Unit’d States Mort- [Steedman. ey 
ug. || || gage bonds. 93 84 | 98 | 86 98 | 91 93 ‘Agents--MessrsJ.S. Morgan & Co. Old Broad street, E.C. London. ors 
ug, \ | Val de Travers aed | 104) 63; 8 3} 6 34 45 H.C. Scott. H. C, Scott. 14 Palmerston buildings, E.C. London. a 
? | Westm. Pal. Hotel ... se Berek ode Toisen Sir P. Spokes. S. G. Buke. Victoria street, S.W. London.* Sor 

. 1 Wheatman&Smith 9$p\ 54p 15 | 12}, 165) 14 144 G. Haywood. J. Smith, MW - ir. Sheftield. Sheffield.* an 
| Wolverhamtn. Mill 23, 23 | 8] 2 23 Union Mill road, Wolverhampton. Birmingham.* -* 
| § || York Street Flax ... | ae 87 Henry street, Belfast. Belfast. 

|| Young’s Paraffin 
| | e 

| || _ Light aie ieee | 82) 6 | 7 5 83 _5 ’ _ dt John Moffat. W. Love. i3 Dundas street, Glasgow. Glasgow, —, er 

c | Sic = y 

BRITISH, COLONIAL, A AN D FOREIGN MINES. | bat 
1] aaa Ee ae 

r } | CaPIraL. Ps | Last | | ir be 
:. \| —_— ——| - | Busi- y Ne 
= il MINES. Amt. aE A Le Last Four DivipEnps. | te 

|| Number of | Par. | %) Fe / 3 at | oy, 

| \| ‘of Shares. |Share. lm i§i4 Done. | a 

| PT ae i Pree ae Se =_ae a ' 4, e 

| | ot 

|| Alamilion, Lamited ......cccrqrececeseses . 35,000 2 | 2; 2); ly 1}3)2/ April, ’74. ly Oct., 1874./2/ April, 1875.) ay Oct., 1875. ‘ . 
| Almada and Tirito Consol. Silver, Lim.! 130,000 1 | 1 | 36 UG 3 § \6d Dee., 1871/1, No , 1872.|1/ May, er Mar., 1875. | dee, 

|| Anglo-Argentine, Limited ............... 50,000 1 | L | vee | ove a oe aa 7 a | ot: 

|| Assheton, Limited ..........sceeseerseees 14,000 5 | 5 1}; # 13 | — at 

| Australian seseesseeeeeeeeenes ee eeeeeeenenee 20.000 20 7 24 1 7 1 fel ae Aug., 1874. 2/ Aug., 1875. | ty 
; |, Birdseye Creek, Limited (Gold) ...... | 15,000 4 4 ly} 1g, 13 13 2 9 April, 1873.12 / July, 1 |2/6 Mar., 74./2/6 June,1874. | # ; 

i! | Canadian Copper Pyrites, Limited...... | 40,000 10 7 | 13, 13 1} Lys, os | me | ; ¥ 

|, Cape Copper, Limited ..............+000s 20 090 10 | 7 38 | 34 | 37 | 37$ |20 Mar. 1875. '20/ June, 75./20/ Sept., °75.\20/ Dec. = ee 

Cargoll (Silver-lead) Newlyn............ | =: 8—,3 48 ee (51 13/ | 14} ¢ 3 ; |10/June,1869. /10/ April, "69.|10/ Aug., ’69.|12/6 Oct. °72. | rs 
| Corn Brea (Tllogan)............eeseeeseees 1,000 we | = 35 43 35 | 38 | 39 [331 April, 1873./2¢ Jaly, 1873.)i/ Oct., 1873, \ld Feb., 1874. te 
Chontales Consolidated, Limited ...... 62,827 2 2 3 3 2 2 te ao Roe 

| | Colorado Terrible Lede, Limited ...... 21,000 5 | 5 221 13! 2 2h" i ‘6 Jun.,1871.'2' Oct., 1871. |1 [6 July, 1874 4/ Jan.. "1875. ; : 

_ Cook's Kitchen (Copper) illogan ...... 3,450 we | 21/9/8} 64) 5}, 55 as td April, "72.11 July, 1872.|1 5] Oct., ’72.|7/6 Jan., ’73. | ep 
| Copiapo, Limited ..........ceceeseeeeeeeeees | 10,000 20 | 16} eco | coe | cee 3 {loi Nov.,1862. pe '4/ April, 1869. ‘S 

|| Deven Guest Consols, Lim. (Tavistock)} 10,240 5 | 1 | 5g! 4) 43, 4458 Nov.. 1870.|8/ May, 1871.}12/ Nov., ’71.12/ May, °72. + 

|| Dolcoath ~~ and Tin (Camborne). 4,296 ad . 10/14/10 45 | 374) 40 | 42° | 10/ Mi: ar, "7. '10/ June, ’75. |10/Aug., 1875. 10/ Nov.,’ 75. ‘he 

| Don Pedro, North del Rey ...........+++ | 100,000 ‘1 16) 44) 3d) x4! ¢ [3/6 Sept., ’69.): 3 6 Nov., 69. |4/ ‘Mar., 1870.|2/ ‘Mar., 1872. | es 

| East Bassett (Redruth) ........0.cc0000e 512 on | 763) ... | 25) 23 |2 laf Jan., 1864./2/ May, 1864.|2/ § Sept., 1864. Ul Nov, 1864. “ 
East Caradon ........ccccccoscccccccececees | 6,114 veo | 2/14/6) 2] 1g} 13 1Z | \2 July, 1867.|2/6 July, ‘71. 3, April, 1872,\2) Oct., 1872. | wy 

| East Grenville Copper (Camborne) w| 6,000 ee 7/8/6 ee 5 | 3 nil. Ril. Se nil, i. nil. Ss 

| I, East Lovell Tin (Wendron) ..... ian aoe a aa : es 4 83 vf Feb., 1871.}12/6 Aug., °71.}7 ghia 1874. Peace | rte 

Eberhardt and Aurora, Limited ...... 5,52 9 | 63) 83 83 uly, 1871. ‘ 
} | ; | 7 = } 

| Emma Silver Mining, Limited ......... 50,000 20 20; 19) 1) ly 1°5\6/ Sept, 1872.'6/ Oct., ‘18 § | Nov., 1872.|6/ Dec., 1872. | & 
|| English and Australian Copper......... 76,000 3 | 24 4 2 i 4 5) May, a l — eb. 1374.) ries 1873) 2/ Ate. — a 

Flagstaff Silver (Utah) ........0:0) -se00s 39,000 10 10 | §£ 5/ May, 1873.\5/ June, i873.)5; July, 1873.)5/ Aug., 1873. | ee 

| Fediaua, Limited, reed (Spain) oc... | 25,000 2 | 2) 59} 43) 53] 52 2/6 June,1874.)2/6 Sept., °74.|7/$ Mar., ’75.|6/6 Sept.1875. | 7 ; 

| Foxdale (Lead) Isle of Man ............ | =: 2,800 ove 25 |e | we | vee | eee |5/ Mar, 1875./5/ June. 1875.)10/ Sept.1875. 10) Nov., 1875, Me 

| Frontino and Bolivia Gold, Limited .. | 55,000 2 2 1Z, 13 13 13 | nil. nil. nil. nil. | Hd] 

| General Mining Association, Limited 20,000 20; 20} 6§ 4; 5| 4 |7/6Jan., 1868./5/ Dec., 1873.):0/ June, 1874./11/10JSune,’75. | at” 

Glasgow Caradon, Limited............... i 30,000 1 1{ 18) 14 1§ 18 [1/6Mar., 1874.)1/ Sept., 1874. e Mar.,1875.|!/ Sept., 1875 | i 

Great Laxey, Lim. Lead (Isls of Man), 12,500 4) 4 | 163) 15 | 16! 16} |o/ Jan, 1875. 6/ April, 1875.|8/ July, °75. '10/ Oct. 1875. ah! 

Great Wheat’ Vor (Helstos) 1) Shes | §,908 a 4031 32) 23, 3 23 , 3/6 June, °70.|2'6 Dec., 1871.|2/ '6 Mar, 1872. 2.|2/6 June, 1872. | The 

| Herod’s Foot.......ccccccscssecccscccccceeess | —- 1,024 eee 8/13) | 34) 29) 3 | 3 |30/ Oct., i871.|30/Feb., 1872 {30/Sune, 1872.}15/ Oct., 1872. | * 

Hingston Downs (Calstock) ............ | 18,000 1 | ses li 63) 1 ; | ; lass 1872. cig An a lone F a «8, 

Huntington Copper & Sulphur, Lim... 20,000 10 9} 1g 1) i¥ 4 % Aug.,’74.'24 % Feb., '75. ie 

eeunie Limited (Australia) cocceeees | 68,000 13, Bi T uw. | wee ‘t } \6d May, 1868.\6d Nov., 1868./61 June, 1873./2d June, 1874. Wiz 

Kilaloe Slate, Limited......... ........+. | 25,000 1} 1 | 18/6) i7j |17/ | 17 \7d Mar., 1872.\6d Aug. ., 1872.|/6d Mar., 1873.) \March, 1874 aN 

Last Chance Silver of Utah, Limite 20,000 5 5 4| 3 ? if Pa May, aoe Bi On. a 2/ — 1808 \2] Aug. 1873 -| ant 

Linares, Limited ...........00-  sesereeeees 15,000 3 3] 45! 33 & |7/6 -_ 7 c 5/ Apri 5.|5/ ept., 1875. a 

} London and California, Limited......... 115,000 $| 3 $ i ; 2 | . | eve - '1/ July, 1875. of 

1} Lusitanian, Limited (Portuga!)......... | 10,060 5 | SBF acs | sss | oss, 13 | 3/Jan. 1865. 3/ June 1865.}i/ Apr., 1872 | iL/6Mar. 1873. ff 

| Marke Valley epeveies seveavennennbetonynes | 9,000 | 5/0/6) 4) 3| 39) 3% 3) a , 1871,)3/ Jan., 1872. 2/6 April, 72.:2/6 July, "72. a 
} Minera Mining, Lim. (Lead) Wrexham) 9,000 Peo, © ) 5} [2/ Nov., 1874.|2'Peb., 1875.|2/ May, 1875. {10/Nov. 1875. ez 

| a ee | Psy, 
| saline asicinartacetamtateaieid taal aaimiiaamesiiemntrsaerenen | H 
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siebaueannatane 

| |PRICES OF THE 
| j 

| CAPITAL. MonTH. Last | 

i 
—— > ° 

| were : pes rey a. >US1- ms 

I MINES, | Number am ie B13 | 2 | ness Last Four Divipenps 

| of Shares. o . = = ° | e Done. | Share. 1 dt | 

| oe e-em be —- ---  —s 

oaciia : ia ‘ w| 9 va! 7a les oa wn | ll 
Mining Company of Ireland, Limited, 20,000 25 | TR 6§ Te TF Sy Tuly, 1869.35 %Jan., '79. 3% July, 1870./5% July, 1s72 

EINE sone, cusnstih!. seapianiedabborensabee | 6,144 es GF] wn. | vee | ove | ove nil. nil. nil nil 
New Quebrada, Limited .............0060.{ 66,000 5 5 | 44 35) 4 4 nil. nil. | nil. nil. 
UNNI, aorta cao csues wiabasemeabenibese 1,200 woe BG/1B/B) ~-- | ove | oo 5 nil. nil. nil. nil. 

New Zealand K: apanga Gold, Limited..| 16,000 5 3 ! 4 3 I | eee eee eee 

|| Panalcillo Copper, L imited ......0 eee} 50,000 4 4) 13 : 4 l nil. 3/ June, 1865. 3/ Nov., 1865. ae 

| Pes: arena Ur i Gold, Limited ...... | 30,000 b 3/ ft 4 | Sn 2/6 Mar.,1867. 1/ Nov., 1867. 

|| Ponsgiband Silver Lead Ming.&Smelt.| 10,000 20 20/20/18); 19 173 19 9 June, 74. 23/2 Dec., °74..11/10 June,’75}23/2 Dee. "75. 

: 1} eet PRI D pncesecersesesceses ‘ieee Meee | 2 1} 1 : 2 qi 1; Oct., 1868. L/6 Jan., 69. |1/6Jan., 1870.)1/ June, ee 

| | SAREE TN 8S 12.800 ec 1/7/6 5 $ 4 $ Aug., 68. 1/ Nov., 1868. 1/ Aug., 1869. ] Nov., 1869, 

11 Providence (Uny Lelant) ...........000 } 1,120 - (J6/16/7, 33 2) 38 2 |10/ Dec., 1871. 10/ Mar., ’72./10 June, '72./10 Sept., 1872, 
. || Richmond Consolidated Mining, Lim.| 32,000 5 KR 83 7 | ‘i 73 July, 1874. 5/ Dec., 1874 5/ Mar., 1875.!7/6May, 1875, 

ae (| Rio Tinto, Limited ..........+.+sesese0-+: | 225,000 10; 10) 73 6] G 6; vs vee Int.6yJan.,'75.|Tnt.6yuly,'75 
; 4 1 “<4 ‘ am rigage issued at 16/ 14s). 50,000 20 20 | 16 | 143) 15g 154 sai eee ene T%p.a.July'75, 

i " 1} loo % Mortgage (Spanish Coupon 

> OUI) ..6rrisassacansirinesbineieverstie £1636290 100 100 | 63 60 | G14 613 - . 5%p.a.Oct.,’75, 

| || Roman Gravels (lead)........-s00-00-s004/ 12,000 a 74) 12,12 | 12 123 &6Aug.1874.8 6 Dec.. 1874.13/6 May ay,  1875,| 18/6 Se »pt. 1875. 

. || Rossa Grande Gold ....... sesssssersceveeee| 85,000 1 19/| soo | ove | ove 4 nil. nil. nil nil. 

|| Russia Copper, Limited ..........e0cee0e 30,000 10 10; 33 27) 3 3 ite ag nil. nil, 

oe. || St John Del Rey, Limited............ ..| £253,000 | Stock 100 |430 390 460 405 — Dee., 1867. 10 % Dee, '74. |20%,June, 1875.25 % Dec., "75. 
L§ | aoe Australian, Limited ......... woe 120,00 1) 13 I le 1}xd 12%p.a.Nv.'73, 15¢p.a. My, T4/15¢p.a.Nv. 7 {12 bp My,75 

=a) 1} Do mer the008 csesomnpevsoseinee vee} 30,000 1 ee a as io 
1 | Sierra Buttes G - CE | 97,500 2 2 | 15 : 13 14 2 July, 1874. ©! Oct., 1874. 2/ April, caaidl 2 Oct. 187s 

: 3 if Do Plumas Eureka, 1872 ...... ccoees| 140,620 2 2 ly 1; 1; 13 —T — July, 1873, ' 

|! Sout! " Aurora Silv. or, Limited .....000 60,600 a | 5; 3 $)16 ‘5 oo 2 Mar., 1871.15 * June, "Ti. 2 Nov., 1873. || 

rs || South Car adon St Cheer) .ccccccscsccees 512 ons 14.140 120 1180 = 90) _2/ Oct., 1874. 1/ June, 1875. Pe Sept., 1875. 9] Nov., 1875. |! 
; ;| South Condurrow (Camborne D newswiees 6,123 cn 6/5, 6 6 5 53 5 (7/6 Oct., 1871. nil. - | July, 1875. '5/ Oct., 1875. ij 

ei || South Darren (lead), Limited ......... 6,000 34 3/6 6 | see cea aan 131 6 Feb., ‘69. 1/6 May, 1869. 216 Nov.. "69. 1/6 Nov.,1870. 

|; South Wheal Frances (Illogan)......... 496 ve | 58/3/9) we | ee) DD 3 ii Sept., 1867. 1/ Nov., 1867.17 Jan., 1868. 1/ Mar, 1868, 
, || Sweetland Creek Gold, Limited ....... e 15,000 4 4 33 2} 23 2; 2/ Sept., 1874, 2/ Dec., 1874.) 2/ Sept., 1875. 2/ Nov., 1875, |) 

= | ene (Lead), Limited .........0.. 12,000 6 6 ils Q” 104 oY 6 Feb. 1873. 5/ May, 1875.|; / Aug., 1875. 5/ Nov., 1875. 

re 1 Tin Croft (Illogan) ..... see eeee stneeeeeneees 6,000 eve . 9; 22) 18 | 20) 205 5/ Feb., 1875.\5/ May, 1875.3 5/ Aug., 1875.5; Nov., 1875. 

pe | Do N Sulphu ar and Copper, Limited 68,230 10, =10 ri a i aa es 74 25%p.a Nov'74) 250.0, My,"75 25%p.a.Nv.,'75 
1 | OU BUD na sdtisoccniroeioneaa 31,100 10 7 54: 124 Its + .25%p.a.My,'74/25%p.a.Nowv’74/25¢p.a.) 5 25%p.a.Nv.,’75 

|| Treleigh Wood 7} ), Redruth ......... 5000 ooo | 5/1 7% 5 6 5 7 i ing iz mn ror we My4'7 _ re | 

; | Trumpet Consols (Helston) ............ 2,000 tid 114) .06 | ove 4 4. ={10/Apr., 1872.|10/ July, 1872.|10/Nov., 1872.|!6) June, 1873. 

; United Mexican, Limited ............... 43,674 30 282 3%; 23 35 34 '7/6 May, 1863.| a 15) May, 1864./5/Sept., 1864. | 

Pe Sey, MDUNO inthis sactannnsnndieinicaniens 14,000 5 i k-eeidnenies or sce os Ss a oT | 

Van, Limited (Lamidloes) ..........000 . 12,000 4; 42 31,27 30 36 (10) Jan. 1875 |12 am °75./13/ July 1875./i4)Sept.,i875. | 

|| Van Consols, Limited .............0ssee00 15,000 23 o} 14; 18 WY : om F 

. | West Bassett, (Illogan) .........esesee00s 6,900 ww. | 4/16/38 6) 44 54 5 j5/ Nov., or ih Jan.. , 1865. 6) Mar,  1865.(5 5 July, 1865. 

: || West Chiverton (Perranzabuloe) ...... 2,000 a 11319, 16 17 17$ 7/6 Mar.,1873.)5 | Sua e, 1873.\7/1 * 1875 119) Dee. 1875. | 
li y ; sin ) _ rd = n 1873 \4 Aug 187512 Dec., 1875. 

a West Seton (Camborne)....... aa 400 pan 63% 90 | 70 7d 8&3 2/ April, ae 2 1 June, 1872.|2) Aug, 1872 le Oct., 1872. i 

; Wheal Bassett (Illogan) ... ....0..sseeee. 512 ove 54.10; 8 9 52 27 Dec., 1871./12 April, 1872.) 1}/Aug., 1872 J14/Aug., 1875. |! 

| Wheal | Grenville seeeserenceeee ovens steers 6,000 w- | 10/6/6, 3S 1g 38 2; (2/ Sept., 1871.)4 Dee., 1871. 2/6 Mar., 1872 2 6 June, 1872. | 

Whe: il Kitty (Tin), St Agnes............ 4,295 so 5/4/6, 32 24 23 22 4 March,1874 |3/ May, 1874.|2/6Sept.,1874.|2/6 Dee. ’74. 
1} Wicklow Com 25, 9 ° ‘ = , . te mays |</ * ‘ | 

| 3 ick] MOE. cccuntsstusetbisecsecnseate 000 23 BE} vce | ove lz lg 5 Apri*, 1869./5/ Nov., 1869./2/6 Nov., '70. |2/6Nov., 1871. 
: | Yorke Peninsula, Limited ......... ..... 75,000 4 Ys nil. nil, nil. nil. 

g | Do 15 per cent. preference ........040 40,000 1 1; Wt¢ 3 43 wd s - 

' 

Se 

BRITISH CAPITAL CREATED AND CALLED UP DURING 1875. 

| i 

; | Capital | 
sf #k a Date of Number of | Amountof New Capital) Already Present | Called up 
Description of Stock or Share. Sadie’ in| | Call (premiums 

| Call. Shares. Share. ee | Paid. per |'included) | 
1875. | Share. jduring ‘75. | 

A i ce | EE =a. —_—|———————— 

[CaLts IN 1874.] ! £ £ | £ £ £ 
Total eapital created and ealled in Great Britain in 1874) oe -— aaa 81,774,239 sie 66,489,789 | 
Subscribed partly aberaad .........ccccccscscscsvssees a siside ne 8 a 32,402,500 ae aid 44,070,950 | 

SDD: ucchisitindiintintddininncenibios dendiiatietas nhhais ihe ‘ale a | 114,176,739 | a ay 110,560,739 | 
S teeiienerinditieee nahemancinasaamembeaaeun ata i ede st eR a) Rae ae i OS ca ee 

[CALLS IN 1875.] 
| Amounts previous ly ROGUE oss eveceen dettinlnniy or ae ile oni ‘ | 42,911,406 | 39,330,807 | 
mm CaLis In Decemper. >: sore: fF ' | 

| Albion Steel and Wire, Limited  .............scccocccsscess Dec. 10,000 15 12 1 15,000 
| Banbury and Cheltenham Direct Railway —Debeuture ‘ a ; ; ' 

Stock....... 200,000! Steck. | ; cues wintnhiintinenntemtinibithe nate! sp -| St Steck. | 200,000] nil. | 25 50,000 | 
| Benhar Coal, Limited—New Shares...... i tales atenbes Ea. Bis 31,000 10 | we ° * 31,000 | 
Canada 4 % Bonds—Guaranteed by the Home Govern-; | 
i ea ee ‘Dec. 28. | 15000002 | 100% | i foo 

Do 44% ; Bonds-—not Guaranteed by the Home (o- ' ~ 204 25 % 625,000 | 
DUA <iierci dh tdi bicdaartentele Seti iniutioves Dec. 28. 1,000,000 | 100 4 - ‘) ' 

| Caterham Spring Water—5 % Pre ference Shares ...... ns 1,000 | 10 f0,000 nil. 10 10,000 | 

oo 
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Description of Stock or Share. 
Call. | Shares. 

nn rt a 

Date of | Number of | Amount of 
Created in 

Share. 1875 
Oblde 

New Capital 

— Cattle Importation and Meat Supply 

| 

| 
! 

i 

i 

£ £ 

Assoviation, Limited ........... sndidenetassbatele genakeses oes | 50,000 | ] 50,000 
East Argentine Railway, Limited—8 % Second Morte. ‘et 1,000 50 50.060 

East Indian Railw ay—4j Dobemtares....ccivs*csecesess | 1.00 000 100 ¥ 
French, Belgian, and ; saint 

IN hast canasdiesisbseeeateiivadbexchseweeas: ec. 31 20,000 | 100 ae 
|| Great Eastern Rail way——New Ordinary, at 41 % (final) Dee. 1. 1,500,000/ Stock. vas 
{| Grand Junction Waterworks— New Shares ............... lec. 25 sks 50 id 
i| H. A. Ivory’s Pianoforte, Limi A 20.000 D 100,000 

Hopkins, Gilkes, and Co., Limited—Old - rae Dee. 15. 37.000 15 a 
| Liverpool Saw Mills and Timber Works, Limited ...... 16.000 5 80,000 

London and Provincial Skating Rink, Limited ......... ced 5,000 10 50,000 
{| London and County Bank—New Shares. 1874, at 10 pm Dee. 1. 15.000 50 <a 

|| Madras Railway—New Shares, 1871........ccccceeseeceeeee Dec. 28. oe 20 “me 
| Manchester Joint Stock Bank, Limited—New Share: 
| SI, . cnr thttinctdevnnschabihteesnasesdgeddinlivhdildnoes 15. 3,006 20 i 
|| Manchester, Sheffield, and Lincolnshire Railway—i 

| Convertible Preference, 1874...........cccssccceccccces Dae. 15. 1,080,001 Stock. ont 
1 Manchester Commercial Buildings—3rd Series ......... Dec 20. 12,500 10 i 
1} Northern Railway of Buenos Ayres—6 % Deb. Stock! Dec. 28. 25.000/ Sioe} : 
| N North W: iles Collieries, Limit d—10% Ist Mortgage ; 1.500 10 15.900 
|} Odessa Tramways, Limited—ex fcunders’ shares ...... saa 20,000 10 200,000 
1} Ottawa City 6 % Sterling Loan...............cccsccoccsscesee Dee. 1. 62,0002 100 ¢ se 
|| Parr’s Banking, Limited—New Shares, at 15 prem..... Dec. 15. 5,075 : ose 

Paris Skating Rink, Limited—B Shares ................- . 5,000 | 5 25,000 
1} Quebec City 6 % Sterling Loan, 1875 ..............c0c000- 30. 200.0001 | 100 ae 

| Queensland Government 4 %, 1875  ..........cesescescecees Dec. 9. 1,000,000/ | 100 % 1,000,000 
1} Real Property Trust, Limited .............cc.cccescecseeses 25,000 10 250,000 
| EDP scotchilnchebie ven ech ciubhhescsneb abate Pavebadacesdieldsces a 100,04 l _ 100,000 

| Trusswell’s Brewery, Limited ........... echpeneien hiedes 7,500 | 20 2 
\} Walsall Wood Colliery, Limited ..... inesvepaltndnebecnecnd - 10,060 | 10 ‘ 
i Waterford, Dungarvan, ard Lismore Railway—5 ‘ | 
} Preferred Shares..... esc ncckiiinssieberstas nidiiettbtecasd 16,000 | 10 160.000 

| West Somerset Railway—4 %, Debenture Stock ......... 40,0007 | Stock £0,CO0 

| Total capita! created and called in Great Britain in 1875 a4 ; 4$5.241.406 
D eciectieteenieeenteeratl ee enenenstinmamestamicintaineneninatinesmaitcnls Se alll ae ae atid Caiialh - 

| Supscripep Parrty ABROAD. 

| Amounts previously given........scecseeeees diviovhane’ bdeus ov so 17,402,088 
| Antwerp and Rotterdam Railway—3 % Obligations ... Dee. 1. 4. 0 Po 

| ee eee a eo 
1} ONIN tas seb ences ctelabatixacunan ides er til 17,402,088 
Oh. secniainascnlilite. Soe-sonihesliah al cleesisveveaallstlebicieseiss Salada seahadiiiteacinal aliiabiaitaemassshictitabinceais ilnaacaes 

1 CALLS IN JaNuaRY IN 1876. 
|! Bank of New Zealand—New Shi res at 5/ premium ..,.J 10,000 10 100,000 

Bridgewater Navigation, Limited..........cccccsesssecseeee Jan. 1, 100,00' 10 
] 
] 

|| Cape of Good Hope 4§ 4 Loan ........... sadectienins idaensathe Jan. 4. 
i Do . aaa dscteatcichs avtaasl Jan. 15. 

Do do ste a Scianecnberedpegth<cecss 

| Charles Noon and Co., Limited... ......ccccccceesecceecccees Jan. 3 
Chatterley Iron, Limit d—Old and Now SHares......000 Jan. 4. 

| J. P. Westhead and Co., Limited ... ....... saab se axest@ 2. 
eee Saw Mills and Timber Works, Limite » ea Jan. 1 

London, Brighton, and South Coast Railway—Consoli- 
dated 5 & Preferenc L Seeecdduneabeushen Gleb bimiaat Jan. 1. 

Midland Railway--5 % Preference Shares .............+. pan. 1. 
National Provincia: Bank of England—New Shares 

ea ie en di cashes a elauieleats emily Jan. 15. 
New Zealand Trus . and Loan, Limited—5 % Pref. ... Jan. 20. 
North-Eastern Riilees—Ne »w Ordinary Stock—at 50 

SOIR. cia senpencnsto-tee tend behines eiiedecnens pampienuid Jan. 1. 
Oriental Gas—New Shares.............. saa Nad i cals Lied ioe Jan. 1. 

Phoenix Gaslight and Coke—New Stock ...... se..seeeees Bi. 
Queensland Government 4% 1875 ..........00. sieaemabat Jan. 7. 
Taff Vale Railway—5 % Preferential Shares ........... n. 1 

Van Diemen’s Land—(final) ..... aaah ee ae rts oak Jan. 17. 
Wolverhampton Gas—New | 

1,000,000/ 

13,500 

14,710 
40.000 

16,000 

500,000/ 
+190 7" 
sto, 400 

921 

10,000 

.350.000/ 

380. 1H 

3850008 

1,000,000/ 
20 BOs 

10,0 
g 20 

| 
There is no scale fixed or recognised by the Committee of 

the Stock Exchange, but the following are the ch: 

lens pitch —— - = 

RATES OF BROKERAGE. 

arg i 

made for commission by stockbrokers :— ‘ 
British and foreign funds ..... siieuiwaiemnasboes wi 2s 6d per 100/ stock | 
PUMOUTIEINS, co catssicbddhoncscocesisessevers sbeaeenel ls Od — | 
Colonial Government and rail w: y bonds .......... . 5s Od per cent 
NUNN MERIMIING ndccccnescebeesxebeonsccrwnsses euatsaeieee 1s Od per share. 1 5 

— B40 BOE ee ccrisectdivncdvccccesedsses ~- ls64 — 
-—- DEP OD BOE ciks i dccdccintveceseeess cddeete ~ OR ae . 
_ BEE 60 DOF ccnossccnctossersscoccesechoves . bs 0d — : 

In casesin which stock isunder50/, thecommission charged is ¢ per cent | 
When the market pr ice of a share is above 6 coulmisston 18 ojten | nol 

charged at 10s per cent. on the market price. 
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STAMPS FOR 
Value. 

aiiil 

1 ' 1 
100 %& l, 

£ 
DOU ccsensochas . 

WOU Sepadcccccue ° 

WU ceccscccece e 

Fe” dcdsewcusas . 

a . 

400, obte 

ae nd. eodeds ° 

OP chepxesdess . 

eer ? 

TRANS 

000,000 

” ) 

®. § 

o 0 
2 
o 

‘ 0 

U 

c 

4 Of} 

4 

APIT. AL CREATE D AND CALLED UP DUR ING 1875. sony ontinue d. 

Janital 
Present vap 

Already Called up 
Cail per |(premiums 

Paid. \ inc! ided) 
Share } . ra” 

i1uUrILg éo. 

£ £ £ 

nil. 1 50,000 

nil. 124 2.500 | 

nil. all 

70 0 
31 % 10 ¥ 

20 5 _ 
nil. 3 0,000 

LO l i 37.000 | 

nil. i 16,000 

mil. 5 25,000 | 

15 & 74 pm 5 & 24 pm 112,500 

1d o 

2&2pm 4 & 35 | 2? 500 

SU % 20 % ”16.000 

13 13 18,750 

15 ¥ 25 & 6,250 | 

nil. Lv 15.000 

nil. 2 10.000 

SO 23 % 14,260 
274 74 88.062 

nil. | a 10,000 

85 % lz % £ OO 
nil. > ° ‘) ) 

nil 0 

nil. } ry OOO 

Z 2 iv A 

nil 

i 

nil. t & 6/ pm 68.800 |} 

nil. 100 %& 40,000 

é i $1,088,429 

| 
19,754,878 

9 4 18,524 

19,773,397 

nil. 110 & 5/ pm 150,000 
y ; 50.000 

nil. 5 ¥ 50,000 | 
5b ) 200,000 | 

25 & | 25 ¥ 50.000 

q i 1 13 16.875 

ot 2 29,420 
3 2 30,000 

j > S000 

10 % 2U % 100,000 

3 o 2 8.750 

4 2 56.250 
a 20 } 200,000 

~& 37$p 25yA 12. yn 506.950 
2s . 15,000 

dd 0 5 i1s.000 

o% 362 4 §2,500 
5 2 | 60,000 

Js ; 7.500 

nil. i 9.896 | 

iE R OF DEBENTURES 
nd so on 6d for every 100/; thus—- | 

Value. 

£ 8 ad 

DUG to” DOOD c...ccccece o 0 "@. 
2900 — 38.000 dese sccmas tan 
DOOD =m 4,000 .cccccctecee BO -C 

p ante "GREED scviccciocse 20 O 
Wome F500... soscese ae G 

WO —— EO,000 ..c.cocooree BO 0 

onterpe on Transfers of Debenture Stock are 23 Gd on every 100 | 

r fraction thereof. Debentures themselves pear a stamp of 

23 6d per 1001, while debenture-stocks bear no stamp. 
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RAILWAY TRAFFIC RECEIPTS. 

ae 

THE INVESTOR'S MONTHLY MANUAL. [ Dee. 

Gross Receipts in 1874 and 1875 Contrasted. 

25, 1875. 
—————________ 

Miles Open Total Traffic. | samy 7 ay: - Wicat ieMl-veer. i1874—2nd Half-year. | i875—2nd Half-year. 
British Companies. - adeieanaess =. ‘ 

; , in 
e i i mn Former Total Last Month Total 

; 875 } § Month. “ a = ie 
187 1875 1874 1875 _ - Dec. 13. Nov. 14. | Dee. 12. | of 1875.! 

| a¥\ . v~. 

ES Se ES eS ae cD =| 

£ £ £ £ £ £ £ 

Belfast and Northern Counties...... 136 136 | 87,246 | 88,674 75,161 | 87,184 82,443 | 96,311 9,127 
| Belfast and County Down............ 444 444 23,654 | 24,198 21,108 | 24,462 21,471 | 24,855 | 393 | 
Brecon and Merthyr Tydfil ......... 61 61 36,044 | 25,690 | 24,071 | 29,468) 24,426 | 29,517 49 
Bristol and Excter....cccccccccccsceces 1513 1512 243.594 | 238,379 210,875 243,930 212.430 | 243,693 sae 

0 ESSE 7373 739 | 1,355,266 | 1,431,790 | 862,127 | 1,068,383 | 879,245 | 1,093,157 | 24,774 
SNORE: -dnursniiaunintintosectneeieed 178 178 79,784 | 82,755 | = 88,507 | 95,716 85,545 | 98,143 | 2,427 
Cork and Bandon ........c.ceceeseoees 20 20 me ~ 11,670 eee 13,724 | ve ; 

SI NINIIIII nsscebisécceasiiaihbitihtnen 654 654 66,415 | 62,442 53,997 | 61,985 51,325 | 59,093 e 
Dublin, Wicklow, and Wexford 122 122 94,836 | 96,052 odin one ved coe eee 

RIND os ow spssbieleadiniethiedineubeetaiinn ail 102 102 225,092 224.926 169,819 205,226 176,899 | 211,332 6.106 

| *Glasgow and 5 ymuth-Western...... 3154 S153 425,360 | 453,060 271,371 | 334,173 | 279,899 | 344,229 10,056 

gee SCRRUERM ..vcciiacuisinccncckboscss 763 763 1,152,598 | 1,188,3i6 1,018,671 | 1,197,167 | 1,027,359 | 1,202,035 4,868 
| *Great North of Scotland............ 2563 2568 | 124,784 135,609 76,760 | 91,345 77,275 | 93,030 | 1,685 
| Great Northern ....ccovccscccsseseoeee 627 641 1,291,442 | 1,369,927 | 1,145,708 | 1,855,440 | 1,180,522 | 1,395,929 | 40,489 
| Great Souil al and Western ..... 445 445 322.498 | 328,467 284,647 | 334,692 802.584 | 355,630 10,938 

| *Great Wes BUOTD sccsscsseivessoeeseveses 1,511 1,53 2,647,758 | 2,664,609 | 1,653,256 | 2,055,695 | 1,679,491 2,073,297 | 17,599 

| Highland (hif-yrsPeb28e Aug. 31) "2453 "2453 Ber! cae 66,361 | 4,774 | | 73,741 | 93,898) 9,044 
| Irish North-Westorn......cccccssseses 145 145 61,788 | 64,27) 53,924 | 64,397 58,479 | 69,582 | 5,185 
| Lancashire and Yorkshire ......... 4284 431 1,613,359 | 1,683,837 | 1,851,497 | 1,618,895 | 1,400,567 1,672,932 | 54,037 
| Juoncon, Brighton, & South Coast.. 376} 3764 707,676 | 749,012 718,975 | 830,233 762,186 873,986 | 43,753 
Londen, Chat., & Dover with M. E. 534 1533 405,932 | 488,845 | 489,118 | 498,107 | 455,780 | 515,478 | 17,281 
Londen and North-Western......... 1,580 1,587 4,190,979 | 4,277,615 | 3,618,638 | 4,270,088 | 3,637,780 4,297,257 | 27,169 

Londou and South-Western..... ... 5607 , 5609 ae 56 | 905,600 793,132 | 908,675 | 820,381 | 943,365 34,690 | 
London, Tilbury, and Southend .., 423 421 45,546 | 47,021 va vos 44,547 | 48,645 a 
Manchester, Sheffield, & Lincolns. 2593 2594 7E9,949 | 792,144 633,193 | 768,890 663,118 | 793,219 | 24,829 
Maryport and Carlisle ............... 38 35 59,777 | 65,293 45,451 | 56,744 45,019 55,721 | nea 
PENRO ANNE  onrscsrsn vencesvvcestsensee 74 8 221,827 | 236,986 165,287 | 199,335 | 180,492 217,890 | 18,555 | 
Metropolitan District ........s+0+++ 8 8 114,757 | 185,779 | 83,797 | 102,750} 96615) 117,514) 14,764 

MIME 3) .ciacssukuao tibesnaoeeadeboien 1,259 1307 2,665,680 | 2,850,701 2,274,256 | 2,712,510 | 2,349,892 | 2,802,566 90,056 
Midland & Great Western, Ireland 348 348 208,407 | "211,803 181,297 | 215,422 192,986 228,514 13,092 | 
POOBOUENSDITS ...00ssncnnesennsedense ° 473 73 99,716 | 79,048 ee eee sae | sai 
PENG Pah. cveccncssesassoveeresoes 828: 8463 1,017,526 ‘116,335 650,953 | *803,761 687,423 854,241 50,480 
North-Eastern iichdlinciaaekahiabdiabee 1,379 14004 2,984,774 | 3,139,804 | 2,590,747 | 3,072,446 | 2.621.111 | 3,093,403 | 20,957 | 

| Northern of Ireland .......sesse+seess 138 138 100,721 | ‘102/252 92,406 | 109,101 | 24 453} 111,226 2,125 
North ROU | asccsnnvecisvncrsees sent 12 12 177,650 | 180,434 137,724 | 163,768 43,594 170,546 | 6,778 
North Staffordshire ...........ss0000 309 309 298,883 | 305,844 241,981 | 288,642 | 744'588 291,572 | 2,930 
PUNT , cescenssecivesesretenssnevance 363 363 55,324 | 33,318 44,288 53,800 | 48,159 | 55,658 | 1,858 
Salisbury and Yeovil...........0.c0+s ae : “ sh os _ ove = 

| Somerset and Dorset...........seee+ 66 66 28,786 | 28,334 | ove wale _ eee eee 
South Devon oa Seccccescoeccceesesesces 120 120 141,321 142.315 | 127,558 146,109 | 127,843 146,882 773 | 4 

South-Eastern .......06 seseesseseeees 350 350 822,571 | 835,768 | 790,987 907,086 | 837,476 | 952,428 | 45,542 
MOIENEA Scniincvcceiacbanenseahntestes 63 614 210,427 155,446 | 171,798 207,723 | 182,758 | 215,589 7,866 
a Penarth Harbour..............+ - int 42.714 | 16,149 | 35,816 43,554 | 40,206 | 46,842 3,288 

NOUP nuiscenvieinitibiinanisauiabadeceie 105; 1053 | 98,450) 99,447) 82,655 97,901 83,685 | 100,903 | 3,002 | 
| Waterford & Central Ireland (half- : a | 4 ras wir oe ba 4 

years March and Sept.) ppainianiis 31 31 17,532 | 18,458 | 5,246 7,877 | 5,930 | 8,803 926 | 
Waterford and Limerick ............ 1163 | 116} 65,205 66,134 58,101 69,683 | 61,615 | 73,469 3,786 | 
i Pe 274 273 27,882 | 27,808 20,167 23,606 19,531 | 22,964 
Whitehaven, Cleator, & Egremont 18 ls | 33,751 | 4: on _ 20 400 | — rm 9 ator, ug * 09,491 | 44,395 | 29,6099 35,914 6,215 

. Total Traffic. 
ga cs done wage Date Miles Open. First Half-year. ocansetticven Half-year.| 1875—2nd Half-year. 

Colonial and Foreign of —— qecememmeees | omens —— 
Corre- . 

Companies. Return.| 1874., 1875.| 1874 1875, | Hormer | Last This -| | , 5. } sponding x 
fonth. a ale. Month. Month. 

ar": £ . ioe. 
Atlantie and Great Western ... . 559 | 559 |[From Oct. each year.] : | ee | : : ; 
Bombay, Baroda,&Central India Oct. 23 4283 430 | 329,460, 356,616 | 67,835 | 83,019 | 67,186] 89,218 | 6,199 
Bnenos Ayres—Great Southern Nov. 7 147 | 202 | 112,047 176,191 167,725 281,640 | 252,850 284.433 | 2°75 
Detroit and Milwaukie ......... Nov. 25; 189 | 189 116,376 £9,099 | 55,428 68,620 44,346 56,507 | id 

|| Dutch-Rhenish  .......ssseeceeees Nov. 30, 183 | 133 |[From May each year.]) 239,765 268,805 234,323 257,799 | eee 
| East Indian ........... sentinel Nov. 13 1,280 | 1,280 | 1,918,947 | 1,339,874| 706,389 | 902,471 | 563,761] 789,194; ... 
4 Do Ys le a oa Nov. 13, 2233] 2233] 132,408, 102518 | 87,000| 51,095/ 29,433 44.876 

; astern Bengal ........006 Oct. 2) 1582) 1583 171,82: 5s 7,2 39,7 7 i 
ib ascidsteecteneeinanaiaaeetanel . an oe Whee | cee |, Sone aed. 
Grand Trunk of Canada ........Dec. 11) 1,883 | 1,388 1,024,500 982,600 | 755,017 | 1,043,700 | 688122 | 969400... 
Great ndian Peninsula ..... ... Oct. 30 1,278}) 1,2783 1,127,848 1,179,283 298,361 378,761 | 818,074 | 401,898 | 23,137 
Great Western of Canada .,.Dec. 10 511)! Sli 545,608 434,954 301,323 374,650 259,626 326,320 a 

Maices. Salat i iianaall ia ++ Oct 23 858 | 858 251.993 276497 | 185,885 | 176,247 137,167| 178340/ 2,093 
OND cetinaveneniewnnes covencess tm «© Bh Bee 292 420,096 462.5774, 312,8: ‘ 7,371 58 

Northern of Canada ....... pees ie 97| 97 : ' ery ee oe er eee 

Otteman ...... Nov. 27, 82 824 ph ce 31,72 57,416 | 7,6 6, 7 )etoman cseseessenseeecesens Nov. | 824 | $1,728 37,416 | 87,644 46,135 8,719 
| ar Ly ons, & Mediterranean. Nov. 25, 2, 7 (3,475 11, 166,8311 10,947, 658t) 9,001,634 | 9,914,012 | 9,869,511 10,238,576 824,564 

Recife and San Francisco ,..... Oct. 16 773 - 11,390 | 15, 997 9,489 13,038 
a. and Cassaba ........000. Nov. 21 61 108 eee 23,174 7,935 | 35,264 43,475 5 1,540 

j + 2° le 4Aan y i af ’ 

South Indian. Yen.,@C.ialn oe 2 5,296 | WyRUS 6 soez20t 6,783, 3 T24 5, 706,232 | 6,254. 880 | 5,857,349 | 6,454,276 199,396 
OWED ANGIAN ..-+r+erereereeeseees ct. 30° 187 | 187 os 25,077 51,960 25,057 ' 34,185 2'295 

Norg—Lines having * prefixed to them have their half-years terminating on 31st January and 31st July. + Year’s traffic. 

eee seamen 

——_—_————— 

__ Increase Decrease 

2nd Half land Half 
| of 1875 
| 

642 

12,113 
11,006 

113,277 
6,219 

18,591 

74,300 

48,310 

2.959 

_—— 
— 
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NOTICES AND 
| aoe 

REPORTS. 

| BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place during 

the current year :— 
Numbers 

| Published 
| Date of In 

Stock. Drawing. TrMeEs. 
Buenos Ayres _—* BD ccesctnceses purch’sd... Jan. 1. 

lf Dos % . ecoocesscscssccoccecce DUTCH Ad... Jan. 1. 
| Italien 5 %, rae - Dec. 10... Jan. 4. 
| Egyptian 7 %, SI cae on, coum ai 1... Jan. 4.. 

Do (2nd issue) ...........s0ce--eee Jan. 1... Jan. 4. 

Brazilian 5 he UTD citticessces. SOM 2... doa. 8. 
Chitian 6 ‘ "1967 a dan. 2... Jan, . 

| Grand Russian Railway ; Shares. wee Doc. 16... Jan. 7 
| Do do Bonds... Dec. 18 ... Jan. 7. 
Perutian 5 %. 1872 ....000.---..00. dao, 1 ... Jan, To. 

| Amoor River Navigation .......-. Dec, 12... dan. 9. 
French 6 %, 1870....-..-.0cccce---e0e dan. 4... Jan. 

| Mootevidean 6 %, 1564 ............ 
Danubian 7 %, 1864 .......«.. 

Italian 5 % State Doms uin, 1865 Jan, 1 

Roumanian Iron Bridges An uity Jan, 23 ... Jan. 

purch’sd... Jan. 14. 
oodan, 12... Jan. 15... 

Chilian 5 %, 1873....00....0¢...---... Jam. 15 ... Jan. 16. 
Egyptian 7 %, 1873....00--..+- dan. 15 ... Jan. 18. 

«oe Letter L... 
Dutch-Indien Railway 5 %, '71 balance outstanding .. 

Amount 
Date of Redeemed. 

Redemption. £ 
«- Dec. 29—cancelle1 8,100 

tree. 29—cancelled... 22,600 
.. Jan, 1—at par - 1,3 
.Mar. 1—at par 27,000 

. Mar, 1—at par 
. Mar. 1—at par 

J 
aa 

Russian § % Ar ge Duich, 1864 Dec. 23 ... Jan. 28 ... 

Buenos Ayres 6%, 1873....+0000.-. July 36 ... Feb. 
Swedish 44 % 186 BD cccccccecccces . oan, 2. ... Feb, 

D do adedeticcccsece Ce: Ie ion 

Moorish, 1862 ..... 

Foreign and ¢ ‘olonial Government 

2 
3 

2 a % 
ninetanted Feb. 2... Feb. 4. 

9. 
9 

Mar, 1—at par 
-- Mar, 1—at par 

April 15—at par 
April l—at oor 

. April 1—at par 
27 ... 

13.500 
51,700 

Jan, 16—at par ee 60,106 
uly 13—at par oo. 1420 
et. 13—at par 14,820 

April l—at par... 416,400 
- hot known --» 6,400 

D ee .. April l—at par —— 0 
-- Jan, ll— ancelled . 19,500 

wes 33,600 

+ 174.440 
+ 533,000 
. 180,000 

April 1—at par 18,300 
April 1—at par 93,070 

. April 1—at par 10,500 
. Aprill5—at par 1,600 
. Oct. 15—at par 2,700 

. Mar. 1—at par 

| 

} 

eee 12,500 | 

eee §=24,000 | 

Trust—18t 19GUO ....<<.cccescee Feb. 8 ... Feb. -» Mar. 1—at par 3,800 
ee a ee | . Feb. 15—at par - 6,300 ' 

Weel Se. SOD cinescssaveseceend purch’sd .., Feb. 10 | 1874 cance sled .. 234,300 
Egyptian 7 %, 1864.................. Feb. 15... Feb.17 ... April l—at par... 2 1,900 | 
Unite: States 6 % 5-20’s, 1862 Feb. 1 Feb.18 ... May 1l—at par 3,000,000 
Russian 5 %, 1870 (ist emission) Jan. 25 ... Feb. 19 ... Aug. 1—at par 14,300 
Argentine 6% Public Works, 1571 Feb, 19 ... Feb. 20 ... March l—at par 94,100 
Russian 5 % Land Mortgage— 

i GEOR: wcissencdeueesengnense Feb. 13 ... Feb. 20 ... April 13—at par ... 2,000 
Trinidad 5 % Debentures ......... Feb. 26 Mar. 2 ... Mar.15—atpar... 900 
Danish 4 %. 1850-61 
Egyptian 7% Khedive 's Loar, 1387 Mar. 5 ... Mar. 9 

Moscow-Kourek R aily. 6 % Bnds. Feo. 13 ... Mar. 10 .. 

Turkish 6 % 1869 
Turkish 6 %, 1873 SS ool 

Russian 5 %, 1871 (2 rnd emission) Feb. 15... Mar. 13 
Coie BD . «nos rvscevesssesssescoccsecss purch'sed... Mar. 16 
Cape of Good Hope 44% .. 

French 6 % National Detence 
(Morgan) 1870 secascesoaues 

United States 6 % 5-20's, 1662 id 

Danish 3 %, 1825 To | 

Russian 5 %, 1872 (3rd Emission) Mar. 20 ... Apri! 

. Mar. 19 ... Mar. 23 ... 

coo |§6=C ee, Mar. 24 
Mar. 11 ... Mar. 26 

New Zealand 5 % ‘onsols abniinadl Mar. 23 ... Mar. 26 .. 
eco MRT. 9D ae. 

ciate purch’sed... Mar. 3 ... Mar. 2—cancelled... 2,000 
. A ril l—at: ar - 115,500 
. May 1—at par «- 25,500 

coccncceecconsocss Mar. 6 ... Mar. 10... 

| Do =< | | Wendie dinnndacoceions purch’sd ... Mar. 39... 
Italian 6 % Tobacco Loan ......... April 1 ...Letter K.. 
Japanese 7 %..... addeaeeepxiedenenesene April 1 ... April 2 
City of Montreal 5 %, 1873. coovse-ss April 1 ... April 3 . 
Costa Rica 6 %, 1871 ..cccccceeee... April 1 ... April 3 . ; 
Chilian 7 %, 1866... . . April 5 ... April 7. 

s 

9. Russian 44 %, J86O0 ceo.co.ssccccceces Mar. 20 ... Apri 
Poravial 6%, ISTU ....c.cccccocccees pureh’sed.. 
Colombian Loan of 1-63.... ...... April 12 ... 
Jamaica Railway 6 % Bonds...... April13 ... 
Egyptian 7 % 1 1868 cecetehaed sooo AGE SE «ne 

Do Vice: oy’s 7 %, 1865 ......... Aprilld ... 
Swedish Prov ncial Mortgage ... April 27 

. April 10 ... 
Aprils ... 
April l4 
April 23 ... 
April 24 ... 

-- April 30... 
Peruvian—Pi+co-Yca Rail, Loan.. May 1... May 4... 
Gollan BF. REGO. .ncccecesvicseses..,. May |... Map § ... 

Buctarest and ee Railway 
Bonds prasenienhivebons 

Japanese 9 %, 1870 . igeacebententwes 
Turkish 4 % ‘;uaranteed.... 

ee nccdasvabemianes 
Russian—Land Mortgage Bounds 

Uruguay 6 %, 1871 .......... . May 1... May 6... 

Aprill3 ... May 6 .. 
May 6... May 8... 

... May — ee 
eee May 10... May 12 ... July 1—at par 

- June 11—at par 

Apri! l—at par 
April 1—at par 

eee 144,000 

- 147,340 
. Sept. 1—at par 13,600 

. Mar. 12—cance!led... 11.600 
April 15—at par 7,500 

[of loan 
.-. Oct. 1 —at par . balance 

...6,000,000 

. April lo— a’ par ... 90,500 
Sept. 30—at par 63,18) 
Mar, 23—cancel’d... 26,650 

-July 1l—at par . 313,000 
. July 1—at par... 48,000 
May 1—at par ... 7,500 

No funds «- 12,500 
. July 1—at par 19,400 
. Oct. 1—at par 16,200 
. June 1—at par . 100,000 
April 7—cance 'd... 179,100 
April 15—at par... 7,700 
April 22—at p»r ... 3,700 
July 15—at par 94,500 
July 7—at par... 121,880 
June l—atpar ... 5,800 
July l—at par... 3,40 
July l—at par... 12,600 
Aug.2—a. par ... 52,200 

Jaly l—at par... 34.700 
Aug. 1—at par - 100,000 
Aug. 1—at par $3 600 

«es 162,600 

(Ist Series) ......... « April19 ... May 13 ... July 1—at par : 6,200 
Chilian 44 % ... purch’sed... May 15 ... May 13—cancelled... 20.100 
Moscow- Jaroslaw ‘Railroad Bonds Feb. 10 ... May 19... June l—at par... 3,400 
Riga-Dunaburg Rai sie Obliga- 

TORS .ccceseccccesee seeeeers 
United States 6 % 5- 20" 8, 1862 ... May 

. May 5... May 19... July 13—at par 
. May 18 ... Aug. 1—at par 

- Aug, 15—at par 
July i—at par 
July 1—at par 

Do do do “e May tien sat 
Turkish 6 %, 1863 ............. e... May 22 (D. News) 
Turkish 6 %, 1866 .......00... ..... May 22 ( May 27 § 
Sardinian 5 % 185] sseseeeeee-s Purchases... May 27 ... 
Foreign and Colonial Government 

| Trust, 2nd Issue ......... June 1 ... June 2... 
;| Russian 4% '.oans, 1840-42-3-47 May 7... June 2 
|| Spenish Qu cksilver Mortgage... 

| Swedi-h 5 %, 1868 .....0...ccc0-... June 
| Hungarian “ Emprunt Hongrois” 
| Euro,ean Commission of the 
| Danube 4% Loan....... scosescesce OUMNO 16 . 
|| Argentine 6 %, 1868........... ioscan June 17 ... 

Dutch-India hailway 44%, Bonds Junelé... 
| Rus-ian 64 % Land Mortgage 
| Bonds— 2nd Series ......... 

June 1 ... 

. May 30... 
| Entre-hiios 7 %, 1872 ......... eos... June ZZ... dune 23... July 1—at par ese §©=—. 3,500 

|| Santa Fé 7 % “1874... -eee June 22... June 23... Jvly 1—at par “ 4,000 | 
| United States 6 % 5- 20's, 1862 ee: os mae .. Sept. l—at par + 2000000 
|| Buenos Ayres 6 % (Old) .........purch’sed... July 1... June 28—cancelled... 8,600 
Ay BDO We cccastededvonmrsrsosensa an ch’ ved. July 1... June 28—cancelled... 23,700 

Seaiien 5 % 1BG5...cccccsccecccsve JULY «» July 3 ... Sept. l—at par 63,000 
| ogyptian 7 %, 1862 i .. July 6... Sept. 1—at par 27,000 

| Do 2nd issue ...... ee eae -. July 1... July 6... Sept. I—at par ... 13,500 
| Peruvian 5 % 2...cccccsoocese--. JULY 1... July 8... Oct. l—atp-r ... 426,800 

] Hungarian 5%, » Aa asornien .- duly 14.4. July 15... Oct. 1—at par .. 46,100 
|| Turkish 6 % gyptian Tribute, 

I] OEE vassaititneas cvsssevecesss-ecoree SULY 19... July 16 ... Oct. ll—at par 67,839 
|| Foreign and Colonia! Government 
i] Trust (3rd i- ame cvccescessoreee DULY 9... July 10... July 12—at par ... 42,600 
}! Chilian 6 %, 1873... Gienascoee July 16... Juiy 17 ... Sept. 1—at par ... 24,.00 

| Egyptian 7 %, 1873 ......... veoveeee JULY 15 ce uly 20... (et. 15—at par ... 180,540 
Buew:s ‘yres C2 200 cen July 20... July 21 ... Oct. l—at nar ... 13,000 
Chari.ow-Krementschug Raii- 

WO -Tassnancsnecsdesert cocee SULY = 1 ace in -- Sept. l—at par 2,180 

Unite ‘States 6 % 5-20's, 1862... July 1... w.  ... Sept, 23—st par... ... 
Do do co wee Sly 14... vee sone Oct. 24—at par... 3000000 

Buenos Ayres 6 %, 1873........0.+. July 27 ... July 29 ... Oct. iat par . 10,800 
|| Roumenian iron BridgesAnnuity Juy 27 ... July 2¥ ... Oct, 1—at par ... 18.900 

Tu kish 6 %, 1864..........00..00006 - July 29 ... Aug. 9 ... Oct. ll—at par ... 90,750 

[eee ee 

. June ls. 
June 19.. 
June 21 ... 

June 21... 

Juve 1... June 3 ... 
. June i0 ... July 1—at par 

June 16 ... July 1—a: par 

- June 3 —at par ... 

Au-. 13—at par 

208 oblgs. 
.- 1,000,000 
1,000,000 

. 157,50 
- 124,500 

May 21—cancelled 44,2¢0 

july 15—at par .. 8,500 
Aug.-Dec.—a* par ...3350 bds 
July 1—at par ee §=21,300 

ove 3,800 

e-2d2U bds 

5,300 
45,000 

..79 bonds 
July i—at par 
July 15—at par 

.. 16 bonds 

ee eee 
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Numbers 
Published Amount 

Date of in Date of Redeemed 
Stock. Drawing. TIMEs. Redemption. £ 

Pr vince of Quebec. 1874............purch’sed... Aug.10... Ang. 9—at par 8.000 
Russian “ Anglo-Dutch,” 1866... July 4... Aug. 10... Oct. 1—at par 84,459 
Spanish 6 %, National Lands 
PMID, ss orctietindinectantek . Aug. 9... Aug. 17... — —at par ... 115,000 

Egyptian 7 %» 1864 ............000... Aug. 16... Aug. 18 ... Oct. l—at par ... 227,500 
United States 5-20's, 1834... . Aug. 13 ... wee «= ews NOV. 13—att par ...2,000,000 
Moorish 1862 .......--. oe... Aug. 3... Aug. 5... Aug. 23—at par ... 124,500 
Riga-Dunaburg Railw ay Shares. Aug. 4... Aug. 19... Oct. 13—at par 5,400 
Argentine 6 %, 1871..... . Aug. 23 ... Aug. 24... Sept. l—at par 96,900 
Russian 53 % Land Mortgage 

Bonds—(3rd Series)............ Aug. 14 Aug. 25 ... Oct. 13—at par 2,000 
Moscow-Koursk Railroad 6% Bds Aug.13 ... Aug. 27 ... Nov. 1l—at par 25,500 
Danish 4 %, 1850-61 ...........000s purch'sed ., Sept. 2 ... Sept.l—canc'lled... 2,000 
Turkish 6 %, 1869...........0...008.-. Sept. 6 ... Sept. 8 ... Oct. 1—at par ++» 154,000 | 

Do 8 %, 1973 ....-.20. se.cceve Sept. 6 «se Oct. 1—at par «+ 151,760 
E:yptian—7 % Khedive, 1370 ... Sept.6 ... Sept. 8 ... Oct. l—at par... 119,000 
Chitian 3%  .....corse...--2-secrreseses pur-h’sed... Sept. 15 ...Sept. 83—canc’iled 11,200 | 
United States 5-2 0" 8, 1964 — . Sept. ce oat .. Dec. 17—at par 1,000,000 

Russi n—Nicolas Railway Bouds | 
—)st and 2nd issues............ Aug. 25 ... os 27 «. Nov. l—at par ... 46,920 

Danish 3 %, 1825 ...........6......... Sept. 20... Sept. . Mar.3l—at par... 81.700 | 
a anceawene --purch "sed... . Sept. 7 .-» Sept. 20—cance'lled... 9,500 | 

Danaburg & Witepsk Rail. Shai ares Sept. 29... Oc’. 1... Oct. 5—at par 3.200 
Costa Rica 6 %, 187 wreeccee le bow Oe” Oa. No funds 12,400 
Bolivian, 1872 ee oe No funds 33,200 | 
Italian 6 %, Tobacco ............... Oct. 1 ...Series“O”... Jan. 1—at par 313,000 } 
United States 6 %, 1864 ............ Sept. ... Oct. 13... Jan. 1—at par ...1,000,000 | 
SS ee Oct. 4... Oct. 6 Jxn. 1—at par 20,100 | 
Colombian, 1863.. sovessscemsess OCbs 6 ace Oct. 7... OO. O—ab par 7,700 | 
Hungarian 5 %, 1873 ..........00+ Oct. 6... Oct. 8... Jan. l—at par ... 85,400 | 
Egyptian 9 %, 1967..ccc0-.-..0000... Oct. LL rec coe = eves NOV. 22—at par - 141,200 | 
Peruvian 6 %, 1870............ ..pu ch’sed... Oct. 21 ... Ort. 15—cance'lled... 225,400 

Egyptian 7 %, 1868 .c........-s.0008 Oct. 22 ... Oct. 25 ... Jan. 15—at par 98,000 
Orel-Vitebsk Railway Bon Is cosene Oct. 14 ... Oct. 25 ... Oct. 23—at par 4,800 
Swedish Pr.,vincial, 1852 ........ Ot. 29... i «. Dec. 1—at par ia 5,900 

NE Ui as: BOND scsnenineinianmeent Nov. 1 ... Nov. 3... Jan. 1—at par 13,000 | 
Nati.nal Pi-co-Yca Railway 

Guaranteed Loan ............... Nov. 1... Nov. 3... Jan. l—atpar ... 3,540 
Bucharest and Giurgevo Rail- 

way Bons...... wentssaninee ORs: BB see — 10 ... Jan. 1—at par 36,000 
Turkish 6 ° , Loan of 1862 sascoues - Nov. 9. -1l ... Jan. i—(?) 167,500 
Koursk-Kies w Railroad Shares ... Nov. 1 ... — 12 ... Feb. 1—at par .. L5shares 

DO BORER vccecssccccesscccesessececre:ss Oct. $I... Nov. 3 ... Fob lat par ... 3,180 
Chitian 44 % «........cccces purch'sed Nov. 17 ... Nov. 1i—cane'lled 20,600 
Ru-sian 45 %, 1850 ........... » Oct. 3 Nov. 1)... Jan. l—at par... 110.000 
United States 5-20's, 1864 (final)... Nov. aa 2 -«- Feb. 15—at par 

Do do Ud! ae ee «- Feb. 15—at par > 

Egyptian 7 % Viceroy Loan ...... Nov. 9 ... Nov. 25... Jan. S8—at par 

Riga Dunaburg Railway Bonds— 
3rd Sertes..... 

- 126,160 

Oct. 22 ... Nov. 26 ... Jan. 13—at par 69o0b gs. 
Spani-h Quicksilver Lan ......... Dec. 1... Dee. 2 Jan. l—at par ... 21,800 
Turkish 6 %, 19G3 ........cccecccees Nov. 27 “4D. News) Jan. 1 162,500 

Do 6 %, 1865 soe... Nov. 27 ( Dec.2 § Jan. 1 128,000 
Danubian 8 %, 1967 ........2....ceses Dec. 1 .. Dee. 4... Jan. 1—at par 38, 430 | 
Sardinian 5 %, 1851 ..........ccceeces purch’sed... Dee. 4... Vee. 3—cancelled... 43,72 
New South Wales Debentures......purch’sed... Dec. 7... Jan. 1—at par 367,700 | 
Kursk -Charkoff- Azow Railway 

ge . Serge Dee. 1 ... Dee. 9 ... Jan. 3—at par 1,890 
Charkow-Azow Railway B> mds... Dec. 1 ... Dec. 9 ... March 1—at par ... 4,620 | 
Rio Tinto—Spanish Coupon Bonds __... .-. Dec. 9 ... Dec. 1—cancelled 24,900 
NN Wh TE cdeddsniccnocace « ceo ED ED ceo: Dba. BA ses a «- 127,000-} 
New South Wales 5 %, 1863... Dec. 13 ... Dec. 15 ... Dee. 31—at par 2 1000 | 
Foreign and Coloni«l Government 

Trust—ith Issue...... shtinapen Dec. 15 ... Dec. 16 ... Jan. l1—at par .. 4! 300 | | 
Russian 5 %, 1873 (4th Emission) Nov.15... Dec. 16 ... June l—at par... 15,400 | 
European Commission of the 
Danube 4 % 18969 ........0...00 - Dec. 16... Dec. 18 ... Dec —at par .. 5,300 

Argentine 6 %, 1868 .....c.00-..+. Dec. 18 ... Dec. 21 ... Jan. 1l—at par ww» «648, 400 
Entre Rios 7 %, 1872 .......0- — Dec. 20 ... Dec. 21 ... Jan. 1l—at par «. 3,900 | 
Santa Fé 7 %, 1874 eho . Dec. 20 Dec 21 ... Jan. 1l—at par 4,200 | 
Hungarian, 1863-71 (“Empruut | 

PEOIUEE D  ecesastecsinceniveen - Dee 1... Dee.23 .. Jan. l—atpar ...23800nds 

British—Exchequer Bills. —The inte rest on June Exchequer | 
bills has been fixed at the rate of 25 per cent. per annum for | 
the next half-year, thus showing no alteration. 
the March bills is 3 per cent. 

The rate I 

Colombian 44 per Cent, External Debt, 1873.—The Council of | 
Foreign Bi yndholders communicate that the agent of the bond- | 
holders at Bogata has duly received the monthly paym nt | 
from the Governme nt, and that a remittance has been re- | 
ceived by the London and County Bank in bills at 90 days’ 
sight on account of the coupon payable 1st January, 1876 | 
The total amount required is therefore in hand. 

Costa Rica 6 per Cent, Loan.—At a meeting of bondholders 
the following resolutions were passed : ‘“‘ That the bondholders , 
now assembled do invite and authorise the Council of Foreign 
Bondholders to represent the interests of the Costa Rica Six 
per Cent. Bondholders, aad to adopt all measures that may 
seem necessary or advisable to the Council, and to incur the 
necessary expenses. That a committee be appointed of Costa 
Rica Six per Cent. Bondholders to co-operate and act for the 
foregoing objects in conjunction with the Council, and that 

| the bondholders willing to serve on such committee be re- 
quested to send in their names to the secret ary of the Council; 
and this meeting express their opinion that on such committee 
holders of the Seven per Cent. Loan be not appointed.” 

Egyptian Finance—Purchase of Suez Canal Shares by Great Britain, 
—The Khedive has sold to the British Government his interest 
‘n the Suez Canal, comprising 176,602 shares. From these 
shares 19 years’ coupons have been detached. For that period, 
therefore, the British Goverament, the purchaser, will not be en- 
titled to participate in any dividends that may be declared, 
but it will be able to exercise voting powers, and it will be 
paid 5 per cent. interest by the Egyptian Government. For 
these 176,602 shares of 500 francs, or 20/ each, the British 
Government c ontracte to pay 4,000,000/ sterling. Messrs N. M. 
Rothschild and Sons, are, it appears, entrusted with the duty 
of honouring drafts of the Khedive’s Government to that 
amount at sight. See “ Miscellaneous Companies.” 
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Hungarian New Loan—Vienna advices stated that the 
syndicate of that city, consisting of Messrs Rothschild, 
aron Wodianer, the Disconto Gesellschaft, the Darm- 

stadter Bank, MM. Bleichroeder and Oppenheim, and the 
Credit Anstalt, to whom the new loan of 40 millions of the 

Hungarian Government has been awarded, offered 83 per cent., 
while the French syndicate only offered 81 per cent. 

New South Wales Government Debentures.—Notice has been 
given by the Bank of New South Wales that debentures fall- 

‘ing due Ist proximo, amounting to 367,700/, will be paid on 
that date at their office. 

Peruvian Finance-—The Peiuvian Minister at Paris wrote 
as follows on the 16th instant :— f 

‘‘ Under instructions from the Government, the Fiscal Inspector in 

| Europe entered into a contract on the Ist June last with two banking 
establishments, by which the half-yearly payment due Ist January, 
1876, was provided for, with the condition that, if before the end of 
October a general contract for the sale of guano should—be concluded, 
the new contractors should undertake the service of the debt. This 
point being, as the Government considered, secured, special commis- 
sioners were sent over by them and entered into negotiations with one 
| of the two banking establishments referred to for a general arrange- 

— as to the sale of. guano, which should provide not only for the 

| 
service of January, 1876, but for that of the two half years following. 
Unfortunately, differences arose, aud the two establishments with whom 

| the contract of June had been made declared that they considered 
| themselves as discharged. The Government in Lima had not in the 
least expected this untoward result of its efforts, and found itself 
within a few weeks of the coupon falling due entirely unprovided with 

| the means of meeting it, notwithstanding the provisions it had made so 
| long in advance. Every exertion was made by the Peruvian commie- 
| Sioners in Europe, in the short time left at their disposal, to provids 
| against the sudden emergency in which they f und themselves ; but 
| the difficulties caused by distance, and by the inevitable confusion re- 
sulting from the sudden failure of the former negotiations have hitherto 

| rendered those efforts fruitless. At the present instant I can only ex- 
| press the deep regret of my Government and myself of the unforeseen 
| circumstances which may threaten a momentary interruption of the 
| punctuality with which Peru has always met its engagements concern- 
ing the foreign debt 

Portuguese Internal Debt—The Portuguese Financial Agent 
in London notifies that the coupons due Ist January, and all 
future dividends, will be paid at his office at the fixed exchange 
of 531d per milreis. 

South Carolina Fire Loan Bonds.—Messrs Baring Bros. and 
| Co. notify that they will shortly receive about 22,000/ on 
_account of interest accrued since July 1, 1868. 

Turkish Bonds,—At a meeting ef the bondholders of the 
| different issues, to appoint a special .ommittee to negotiate | 
; with the Ottoman Government, a scheme was submitted, } 
| chiefly founded on the scheme which has been elaborated by 
| Mr Hammond, M.P., the principal feature of which is that the 
nominal amount of the Turkish debt should be reduced 
to the amount of the actual issue prices, with the addi- 
tion of 10 per cent. There was no disagreement between 

ithe two committees as to the principle of the scheme; 
but on one or two of the details there was a strong difference 
of opinion, and after a noisy discussion, Mr Hammond’s 
scheme was put and carried. A resolution was then put to 
the effect that the special committee to be appointed should 
comprise a member of each of the existing committees formed 
on behalf of the different classes of loans, aud also a member 
of the Council of Foreign Bondholders. This resolution was 
lost, and the chairman then put a resolution for the adoption 

| of the suggestions which he himself had read to the meeting, 
declared them carried, and immediately left the chair. This 

| cansed great confusion, amidst which the meeting broke up. 
| Turkish Debt—The Council of Foreign Bondholders notify, 
|With reference to an announcement of union between the 
| Council of Foreign Bordholders and Messrs Dent, Palmer, and 
Co.’s Committees, that, in order to avoid misapprehension, it 

| is well to state the exact particulars. On the invitation of 

al 

| Dee. 25, 1875. 

Se es 

Turkish, french, and English. They will be received in al] State | 
treasuries or public offices as cauticn money. 

4. These 35 million bonds will be divided into five 
seven million Turkish pounds, corresponding with the five 
which the payment of the interest and of the sinking fund 
debt remains effected by the Jaw of Oct. 6, 1875; con 
boncs of each series will be countersigned only at the commencement of 
each year by the above-named person, and will be issued for the pay- 
ment of one balf the interest, and of the drawn bends. Each of the fiyg 
series will be again divided into two portions, the first of which will 
bear interest from the Ist January, and the other from the Ist Jaly |! 

5. On Jan, 1, 1881, at the time when the full payment of the i; terest ™ I! 
gold will recommence, the number of issued bonds of each series during the five years will be verified. g || 

6. The payment of interest on bonds created by this law will bo 
guaranteed by the same guarantees as the interest on the « ther half of 

the debt, the amount of which is payable in gold, and of the intorest 
and sinking fund of the interior and exterior debt of the Empire. 

Tunisian General Debt—The Tunisian Financial Commission, | 
notifies that the coupon due Ist January will be paid at 
maturity. 

Turkish Loans of 1863 and 1865.—Drawings of bonds took 
place in Paris on 27th November for redemption on 1s} 
January. The price of redemption is not mentioned. 

Turkish 6 per Cent, Loan, 1858.—The numbers are published 
of bonds amounting to 127,000/, which have been drawn for 
redemption. Neither the date nor the price of redemption, 
however, are mentioned. 

Turkish 9 per Cent, Treasury Bonds, 1872.—The following 
official notice has been issued with reference to the conversion 
into 5 per cent. General Debt :— 

“ Holders of the Imperial 9 per Cent. Treasury Bonds, 1872, series | 
‘A, ‘BY and ‘C,’ who desire to avail themselves of the right to | 
convert these bonds into 5 per Cent. Bonds of the General Ottoman || 
Debt, in the proportion of 55/ of the former against 100/ of the latter, 

can deposit their bonds at the office of Messrs R. Raphael and Sons, 25, 
Throgmorton street, from 13th December to 13th January next, 
inclu-ive. 
“The bonds will be kept four days, for the purpose of being | 

stamped, and the 5 per Cent. Bonds of the General Debt. bearing the } 

couron due Ist July, 1876, will be delivered two months after de- | 
claring the option to convert.” 

series, each of | 
, years during | 

of the publie \! 
sequently the | 

| 

FAILURES, EMBARRASSMENTS, & WIN DINGS-UP. 
Aberdare and Plymouth Tron Companies—At a meeting of | 

creditors, a scheme for carrying on the concern as a limited | 
company, and for immediately discharging the debtors, was | 
adopted. The new company will work under a committee of 
control, seven in number, including five of the largest | 
creditors, one representative of the mortgage holders, and one | 
representative of the subscribers of the working capital. 

Anglo-ftalan Pulp and Paper Making, Limited,—Creditors are 
required by 2lst February to send details of their claims to 
Mr J. Cooper, the official liquidator, the 10th April being || 
appointed for the adjudication. | 

Barnsley Canal Navigation. —Creditors are required to send 
| particulars of their claims to Mr W. T. Hall, of Milnthorpe, | 
near Wakefield, the secretary, by 20th January, after which 
time the committee of management will proceed to distribute 
the assets. 

Bonelli’s Electric Telegraph, Limited —The liquidators an- | 
nounced a second and final return of 5/ 1s Sd per cent. on | 
the paid up capital, payable at the offices of Messrs W. J.) 
White and Company, on 6th instant. This, with the previous | 
payment, makes a total return of 20/ 1s 8d on each 100/ share. | 

Brannon’s Patent Fireproof, Sanitary, and Permanent Works, | 
Limited.—The Master of the Rolls has appointed Mr A, A. Broad 
officiat liquicator. 

British, Colonial, and Foreign Property Insurance Corporation, 

Limited.—The Master of the Rolls has appointed Mr Jobn 
Luttman (Luttman, Boddingtun, and Co.,) official liquidator. 

British National Insurance Corportion, Limited,-—Creditors were | 
Messrs Dent, Palmer, and Co.’s Committee, two of the mem- | to send in their claims to the liquidator, Mr James Waddell, | 
bers of the Council of Foreign Bondholders have been added | by 23rd December. 
to that committee, and two members of Messrs Dent, Palmer, British Patent Condensed Milk, Limited.—Creditors were re- 

_and Co.’s Committee have been delegated to represent the | quested to send in their claims by 24th December. ‘The 19th 
bondholders of the 1858 loan on the General Cowmittee of | of January is appointed for the adjudication. 
Turkish Bondholders formed by the Council of Foreign Bond- c ‘ape Breton, Lamited.—A meeting is called for the 11th plox., 

| holders. The question as to who is to conduct the general | to take into consideration a proposed arrangement between 
| negotiations with the Porte, and how it is to be effected, has, | the company and the debenture holders, with a view t0 
however, not arisen. ; | suspending the liquidation, and carrying on the undertaking. 

Turkish Debt.—The following are extracts from the decree of Cape Breton Company, Limited,—Creditors are reauired, by 

the Turkish Government in reference to the new issue of bonds 15th March, to send particulars of their claims to Mr S. L. 

amounting to {(T)35,000,000/ in lieu of the moiety of coupons | Price, or Mr D. J. Kennelly, the official liquidators, the 29th 
| unpaid in gold :— alt pt, . March being appointed for the adjudication. 

l. These bonds will be for 35 millions, carrying 5 per cent. interest, Cheque Bank, Limited—At the meeting, it was resolved to 
payable half-yeerly in gold at Constantinople, and in all other places | wing up the Company voluntarily, and the liquidators were 

| where the general 5 per cent. debt is payable. 6S . y oe 5 ee ot 
2. The a 5 per cond bonds will = redeemed at par, and in gol’, | Sateen ered ae onan the business of the bank - Pp v0, ae 

by means of a sinking fund of 1 per cent.. which will commence to be ney ond, the 22nd January, should they in their disc 
applied at the latest on Jan. 171887, by drawing of bonds. think fit. ee ; wine a rth 

3. The new bonds will be signed by the Minister cf Finance, and will | _ Dolgelly Ironstone, Limited—A meeting will be held on % | 
have the State seal affixed. They will, besides, when issued, be January, to confirm the resolution in favour of winding ™P 

countersigned by one of the syndics appointed for this purpose, or | the company voluntarily. 
by « membor of the Imperial Ottoman Bank. The text will be in Kent Lramways, Limited.—Vice-Chancellor Malins has 4p 

| SF a 
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inted Mr B. P. Daniels (Good, Daniels, and Co.,) official ; sinking fund due 30th September. The civil war has affected | 
Equidator. the traffic, and the directors complain that the Governmént | 

Llynvi Colliery, Limited —Vice-Chancellor Malins has ap- } allow their officials to defraud the company by the arbitrary 
— Mr E. G. Clarke (Barnark, Clarke, and Co.,) official | issue of free passes. 

iquidator. East Argentine—The company announced that the half- 
"Tondon and Colonial Company, Limited —The liquidators have yearly igtemnst due Pidesaiens Tet, on their first mortgage 

announced an eighth and final dividend of 4d in the pound : U t debentures was payable by Messrs Glyn, Mills, Currie, and Co. 

grees tds Omen diate gy imited.—C Eastern Bengal.—The net earnings for the half-year ended OWESTLO 9 , , A a “Ol me y > at y ad Ure- . . ‘ 321, . l . h . ; i 

ditors are required to send particulars of their claims to Mr June were 46,862/, against 81,355! at the corresponding period ~ ee. f last year, and 86,3671 for the half-year ended Dec., 1874. 
| C. L, Nichols, the official liquidator, by 27th January. Dur; < latter half. ” : 
| Master's Royal Crystal Palace Family Hotel, Limited,—Crediiors | During the a —m ae at eee a - ed paar 
are required to send particulars of their claims to Mr W. acelin shir RE kant tee eee tee 

—_—$—$—$—$_$ 

EE 

‘ 

ce during the half-year embraced in the report there has been | 
| Chubb, the liquidator, by 3lst December. adhe : : i : se || 
| North Wales Benefit Building Society—Mr J. S. Blease, of front ceyseasion of Seuiie in: Batigal, especially ae regards sate. | 

| 

— 

; 1 has] appointed official liquidat The gross receipts for the first 16 weeks of the current hali- 
ag es aa Ae tee = oa ale — Ived to | Year Were 81,689, against 106,059 at the corresponding period 
Farkped’ fron.—At a meeting of creditors 1t was resolved to + of 1874, the reduction being due to the continued dulness of 

a Se ee ee oe mee | trade. Capital expended, 3,084,325/. 
} e 3 : —0VDeall. - © j 

Patent Riband Telegraph Post, Limited—The Master of the Erie—A telegram states that the Supreme Court has | 
| Rolls has appointed Mr David Smith, of Manchester, official | 2uthorised an outlay of $10,000 for legal expenses on the part '\ 
| liquidator. of the Erie railroad, for prosecuting a suit against certain | 

Pavy’s Patent Felted Fabric, Limited.—Vice-Chancellor Malins oe oe firms in London who have been con- 
| has appointed Mr F. Maynard permanent official liquidator. SS ee : 4 

Phanix Bessemer Steel, Limited—Creditors are required to |  “"¢.—A report, signed by Sir Edward Watkin and the i} 
| send particulars of their claims to the liquidators, at Sheffield, Committee of Share and Bondholders, has been issued. It 
| by 13th January. contains important proposals, of which the foliowing are the 

| 
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Penallt Silver Lead Mining.—A further dividend of 5s in the | principal :— 
aking 18s 64, i ing the two dividends already | : es pean nee 1 bl es be. — ae lic bere management of the property, to the bondholders until the undertaking 

| al THT e to the creditors by the 0 P 1 >| has retrieved its position; and when that condition of things has 
| Mrd. Hh. Lilley. } arrived, to give the bondholders the preponderance of control in the 
| Silkstone Fall Colliery —At the meeting, it was stated that of | pret w 

| 

} 
| 

| 
| 

a 

4 
r 1. To give the voting power, and therefore the entire contro] of the 

, oe = ~ | management of the undertaking for the future. 
| the capital of 50,000/, only some 200/, or 250/ would be left 2. To reduce the fixed liabilities of the company to the level of its 
| after paying all debts. It was agreed to wind up the under- ! net revenue as shown in the fiscal year 1474-5, first, by a reduction of 
taking, and Mr Baker, the chairman, was appointed liqui- | onerous rentcharges and engagements, and secondly, by reducing the 

| dator. interest on the First and Second Consolidated Mortgages. 

Tinfoil “ Decorative Painting,’ Limited, — Vice-Chancellor 3. The First Consolidated Mortgage and Sterling 6 per Cent. Bonds 

Bacon has appointed Mr J. Waddell official liquidator. shall receive morgue bonds of the same class for interest at pieeragdl | 
Wedgewood Coal and Iron, Limited—Vice-Chancellor Malins as “1bes. ah — or 7 on — oe a ae 

be ; : . ‘ 7 te . } *areh 1, 1550, the Interest sha @ payable In gold at @ Tate ) 

has made = order © wind up, Mr Fredk. B. Smart, account per cent., after which the interest shall rise to7 per cent., but the 
ant, being appointed liquidator. 

Syne at 105. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. | _ *- For the Second Consolidated Mortgage, including the Convertible 

| 1 

company shall be entitled to redeem the bonds prior to March 1, i880, | 
| 

: 1 or . : Gold Bonds, there shall be substituted two classes cf Gold Sterling | 
Arica and Tacna—A dividend of 3 per cent. is payable on Mortgage Bonds, each running for 96 years : . | 

the 20th December. (1) For 60 per cent. of the principal bonds carrying interest at 6 per | 
Baltumore and Uhio.—The net earnings fur the year ended | cent., which shall be funded in bonds of the same class from the re- , 

30th September, 1875, are stated to have been 898,000, as spective dates of default until March 1, 1877, and thereafter to be 
compared with 1,106,088/ in the previous year. The entire | payable in gold. naa aaae ; 
mortgage indebtedness in currency and sterling on 30th Sep- (2) For 40 per cent. of the principal, bonds carrying interest payable 
heals 1874. 899. 061.564: on 30th September, 1875, | ly out of the net earnings of each year at 4 per cent. until March 1, 
aaeaa SE WES eee P . > | 1881, and thereafter at 5 per cent. 
$28,711,334. 5. That the dividend on the Preferenee Stock be reduced to 6 per 

cent. 
6. In consideration of the concessions by the bondholders, the com- 

| mittees recommend that assessments be made upon the preference shares 

Bombay, Baroda, and Central India—The receipts for the 
half-year ended June, were 360,472/, against 353,065/ for the 
corresponding period of last year, and the expenditure was 

CELL LL 160,407/, against 143,374, leaving a balance of 200,069/, of three dollars gold per 100 dollars, and on the ordinary shares of six 
against 204,690! last year. The increase in the expenditure | dollars gold per i00 dollars, payable by two instalments at dates to be 
was caused principally through the renewal of sleepers. | fixed by the committee. The shareholders, in consideration thereof, to | 
The surplus revenue, after charging the guaranteed interest, | receive Third Mortgage Bonds at par, dollar for dollar for the amounts | 

6.862/. From this has to be deducted 6931 for surplus paid, and certificates for fractional amounts, such bonds to bear inte- | 
Was 0,002!, » 957] . d rest at 5 per cent. per annum, and to be payable only out of the net stores on hand at the end of 1874, and 257/ for interest due ‘ yp se yout < : 

. drawn capital in the first half of earnings of each year, if and when earned, and further to receive shares 
to Government on overd f — t 1 al Alem, 1 oe the new company to be formed under the reorganisation, in exchange 
m ac Phi Lae prema Oo yee ete Ait “livi aoe te for their existing shares, and representing the same rights and inte- 
Evi aiance broug orward, ae rests, except as hereby modified. 

addition to the guaranteed interest, at the rate of ls 8d per P y 

cent. per annum. It is proposed to convert all fully-paid up 

neem amet tae CeO EO aa AC tt Le Te 

Arrangements will be made to enable those shareholders who cannot 
meet the assessments to surrender a portion of their shares of equiva- , 

shares into stock. Capital received, 7,830,791/; expended, | lent value in lieu thereof. 
7,793,531. 7. The concessions herein proposed are on the assumption that 

Buenos Ayres and Campana,—At the meeting it was stated | parties in —— mae claims on the company will meet the matter || 

that considerable difficulty and delay had been experienced in | 2 4 corresponding spirit. i 
a : : er this scheme, if fully carried ont, the current debt of the com- | 8 of some of the land required, and the Under t > y obtaining possession of s eq , | 

| 

ene 

| completion ofthe line ad been retarded. ‘he whole of the | pny" prot fry 6 mamoats mnoan of pil woat te | 
land necessary was now, however, in the panes of the ment of the line would be vested in the most responsible of its owners; | 
company. All the earthworks, culverts, bridges, &c., were | 2.4 the committee trust that, with economical and energetic manage- 
completed, the junction with the Northern Railway had been | ment, the fortunes of the undertaking will be retrieved. 
laid in, and rail-laying was now being pushed rapidly forward In order to obtain the opinion of the bondholders and shareholders | 
to join the length already laid from Campana. : upon this scheme, the committees Lereby summon a meeting of ail in- | 

Central Argentine. —The directors notify that a further interim | teresis, to be held at the Terminus Hotel, Cannon street, on Tuesday, 
dividend at the rate of 10s per share will be payable on 20th sonny, adi, at = o aa ; ‘ ute ti 
December. . Great Lastern,— @ meeting 0 pre erence stockholders 

Central Uruguay of Monte Video.—The receipts for the six | authority was given to raise money for improvements and | 
months ended June, were 42,570/, against 29,015/ in the cor- | additions to stations and sidings, and some other necessary |; 
responding period of 1874, and the expenses were 30,827/,| works. It is proposed to raise 450,000! by preference stock, | } 
against 21,059/ in 1874, leaving a net profit of 11,748/, against | and 150,000/ by loan. It-was stated that it is the intention of | 
7,956l last year. But this profit of 11,743/, the report states, | the board to consider a scheme for the consolidation of the | | 
is i -half has been absorbed on capital | different stocks. || is not available, as one-hali pi é — . : |} 
account, for the payment of land, &c., and a large proportion Great Indian Peninsula,—The receipts for the half-year ended | 

ee 

arn gues . a 

is represented by stores on hand, and accounts | 30th June were 1,205,973/, agaimst 1,161,227/ in the same half | 
salts aptheticlemmnanh nell saber. The Government have | of 1874, The expenditure was 490,114/, against 626,475! in | 
not made any payments on account of the guarantee since the | 1874. There should, however, be added 59,9361, which, although 
issue of the last report, and their indebtedness amounted on | expended during the half-year, had been charged under the 
80th June last to $2,810/, and they have also not fulfilled their | arrangement with Government to special funds instead of 

promises respecting the payment of the bond interest and against revenue. The net profit was 715,859/. After pro- 
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viding for guaranteed interest (572,021/), there remained 

| 143,838/ surplus profit, divisible equally between the Govern- 
' ment and the company. To the company’s moiety of 71,919/ 

| is to be added 8,521/ brought elas making 80,440/. This 

| admits of a dividend at the rate of 8s per cent., leaving # 
| balance of about 2,500/, dependent upon the rate of exchange 

| on remittance from Bombay, to be carried forward. Capital 
‘received 23,478,582/, and expended 22,869,955/, leaving a 

| balance of 608,6271. 
| Great Western—South Devon.—The secretaries of these com- 
panies are authorised to state that an arrangement has been 

“ concluded between the directors of the Great Western and 
South Devon Railway Companies for the purchase of the 

| South Devon undertaking by the Great Western company, on 
| terms which will give to the holders of every 100/ of South 
| Devon ordinary stock a dividend at the rate of 65 per cent. of 
‘ the dividend payable in respect of every 106/ of Great Western 
| ordinary stocks for seven years, from the lst February, 1876, 

| 
} 

and of 70 per cent. thereof afterwards, with an eventual 
merging of ordinary stocks, at the rate of 70! Great We 
stock for 100/ South Devon stock,” 

| Great Western —At the meeting, called for the 17th inst., 
the terms of the acquisition of the South Devon Railway were 
approved, as well as the lease of the Bristol and Exeter. 

| H. HL the Nizam’s State Railway.—It is stated that the 

| 15,500/ necessary to pay the coupon due 3lst December and 
| other charges has been paid into the Bank of England by the 
| company. 

| Illinois Central—The directors have declared a Cividend of 
| 4 per cent. for the half-year. 

Iquique and La Noria Pisagua and Sal de Obispo and Junction 
(Peru).—Messrs C. Deguelin and A. de Gessler, the trustees, 
inform the bondholders that sufficient funds are in hand, or 

| advised as being on the way, to pay the coupon due Dec. 1; 
but having received a telegram demanding an immediate 
supply of materials, they, acting under the advice of their con- 
sulting engineer, deem it necessary to set aside a considerable 
sum for the purchase of engines, &c., and delay the payment 

| of the coupon till further remittances come to hand. By the 
| last telegram the lines were earning 6,000 soles per day. 

Iquique and La Noria, Pisagua, and Sal de Obispo and Junction 
(Peru).—Messrs Thomson, Bonar, and Co. announce that they 
have received instructions from the trustees to pay the interest 
of the loan, due Ist inst., on 5th January. 

Kilkenny Junction.—The sum available was 1,251/, being an 

increase of 332/. This enables the company to pay a sum on 
account of interest due on debenture stock A, equivalent to 2} 
per cent. per annum. Capital expended, 340,879/. 

Lemberg-Czrnowitz Jassy—A meeting was convened for the 
29nd inst. in Vienna, to receive the report of the council of 
administration with reference to the agreements concluded 

| with the Austrian Government relative to the acquisition of 
| new lines, and the completing of the company’s lines. 
| London, Windsor, and Ascot.—Notice has heen given to Par- 
| liament of a bill to incorporate this new railway, the line to 
| commence by a junction with the Midland at Hendon, and to 
run through Harrow to Windsor and Ascot, with powers to 
make agreements and junctions with the Midland, Metropo- 
litan, and other companies. 

Louisville and Nashville—In conformity with the terms cf 
the mortgage, the sum of 11,000/ has been employed in the 
purchase for the sinking fund of 62 bonds of 200/ each. 

Madras.—The directors have made a final call of 5/ per share 
| on the new 20/ shares of 1871. 

| 

| 

—————————— ————— 

Madras.—The net receipts for the half-year ended June were 
92,471/, against 102,246/ at the corresponding period of last 
year. The expenses were equal to 68°66 per cent. of the 
revenue, but included the outlay on several bridges damaged 
by floods in October, 1874. The report of the commission 
appointed by the Government to inquire into the falling off in 
the traffic has lately been received, and contains, it is stated, 
many valuable practical suggestions. The requisite calls have 
been made for the payment in full on the new shares, and the 
money thus raised will suffice to pay off the debentures falling 
due Ist January, leaving about 200,000/ for future outlay on 
capital account. 

Matanzas and Sabanilla (Cuba) 7 per Cent, Loan—The half- 
| yearly interest, due 15th December, was paid at the count- 
| ing-house of Messrs J. H. Schroder and Co. 
| Midland.—A call of 51 per share has been made upon the 
_ 12/ Five per Cent. Preference shares, payable lst January. 
|  North-Eastern—New Stock, 1875.—It is notified that the 
final instalment is payable on Ist January. 

| North Staffordshire.—Notice has been given by the compan 

te CC CC OLA CL CR 

| their line to the London and North-Western, Great Northern, 
| Midland, and Manchester, Sheffield, and Lincolnshire Com- 
| panies. It is proposed to provide for the working of the line 
i and canal “‘ by the four companies or some of them.” 

Oude and Rohilkund.—The receipts for the six months were 
| 149,843/, against 95,273! for the corresponding period of 1874, 

fi 

stern | Was opened for mineral traffic in July. The main line from | 

half-yearly dividend at the rate 8 . 
of an application to Parliament for powers to-lease or sell fal Bocas coded Gadeek aes artie a 

LSS 

(Dec. 25, 1875. | 
and the expenses 74,852/, as compared with 50,334/ last year | 
leaving a balance of 74,990/, against 38,939/. 

Peebles,—At a meeting, held to consider the proposed agree 
ment for an amalgamation with the North British Compan ; 
it was stated that the preference shares would become aa 
ference shares in the North British Company, bearing a fixed 
dividend of 5 per cent., and the ordinary shares converted into | 
preference stock, bearing a fixed preferential dividend of g 
per cent. perannum. The agreement was approved. 

Severn and Wye Railway and Canal.—At the meeting, the fol. 
lowing dividends were declared :—Prefereace shares (1868) 
31 17s per cent. per annum ; 1869, 1871, and 1874, 34 per cent, 
leaving a balance of 184. It was stated that the Coleford 
railway would shortly be opened for passenger traffic, 

Severn and Wye.—The company’s line to Coleford, the chief | 
town in the Forest of Dean, has been opened for passenger | 
traffic. This nearly completes the railway system for the 
Forest which the company undertook to supply. 

Severn and Wye Railway and Canal.—The Coleford branch || 

I: 

Lydney junction to the Ross and Monmouth railway at Lyd. 
brook, also the branch to Drybrook road, were opened for 
passenger traffic in September. Having regard to the time of 
year, and the unusually bad weather, the results are con. 
sidered satisfactory. Satisfactory progress has been | 
with the Severn Bridge railway. The directors are unable to 
recommend a higher dividend upon the 5 per cent. preference 
shares than 3} per cent. per annum in respect of the past 
half-year, and 3 17-20ths per cent. per annum upon the 5} 
per cent. preference shares. The guaranteed shares (1853) 
received their full dividend. - 

Waterford and Central lreland.—The balance available for the 
half-year was 4,113/, out of which a dividend was declared on 
the preference stock at the rate of 4 per cent. per annum, 
being the same as that of last year, leaving 175/ to be carried 
forward. The receipts exceeded those of the corresponding 
period of the previous year by 979/. Capital received, 598,469), 
including 1,400/ received in the half-year, leaving a balance 
against the account of 15,6131. 

BANKING COMPANIES. 
Bank of British North America,—The directors have declared 

an interim dividend for the current half-year of 2/ 10s per | 
share, being at the rate of 1 per cent. per annum, free of | 
income tax. 

Bank of Constantinople—The bank announces an interim 
dividend of 6 per cent. per annum for the year ending 31ls$ 
December. 

Bank of New Zealand.—At the meeting at Auckland on) 
26th October, the sum available was 64,677/, which was appro- | 
priated as follows :—30,000/ as dividend at the rate of 10 per || 
cent. per annum, 15,000/ to a bonus of 5s per share, and | 
19,077/ carried forward. The telegram announcing the 
increase of capital by the issue of 10,000 new shares has been | 
confirmed. 

Hibernian.—At the half-yearly meeting, a dividend was de- 
clared at the rate of 12 per cent. for the year. The directors’ 
remuneration was increased to 3,000/ per annum. 

Land Mortgage of India——The numbers are published of 
debentures which have been drawn for redemption at par on 
lst January. 

London Chartered of Australia.—At the meeting, an available 
balance was shown of 48,917/, out of which a dividend was de- 
oer of 4 per cent., free of income tax, carrying forward, 
polit, 

_London and River Plate—After providing for bad debts, the 
directors recommend a dividend of 5 ver cent. for the half- 
year ended 30th December, which, with that paid in June, 
makes a distribution of 10 per cent. fo. the year, carrying 
forward 4,128/. 

Merchants’ Bank of Canada (Montreal).—The directors have 
declared a dividend for the half-year ended 30th November, at 
the rate of 8 per cent. per annum. 

National of New Zealand.—An interim dividend is announced 
at the rate of 6 per cent. per annum, free of income tax, for 
the six months ended 30th September. 

National Provincial of England.—The directors have declared 
a half-yearly dividend at the rate of 8 per cent. per annum, 
and a half-yearly bonus of 6 per cent., being, together, at the 
rate of 20 per cent. per annum. This compares with 22 per 
cent. at this time last year. The directors notifed that on 
the 13th instant, they would open a branch at Serle street, 
Lineoln’s Inn fields. 

Provincial Bank of Ireland.--The directors have declared a 

Royal Bank of Scotland.—At the annual meeting the assets 
were stated to be 14,666,386/, with liabilities 12,040,032/. The 
net profits of the year (including 20,987/ brought forward, and 
deducting cost of management, were 225,297/. A dividend of 
94 ad cent. was declared, and 31,354/ carried forward. 

‘ilts and Dorset Banking. —The directors will recommend at 
the next annual meeting, an increase of the capital to 300,000/, 
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by the issue of 5,000 additional shares. These shares are of | 
10/, but will be issued at 30/, and the premium added to 
reserve. The new shares will be offered to existing share- 
hoiders in the proportion of one new share for every five old 
shares. 

INSURANCE COMPANIES. 
Clerical, Medical, and General Life-—During the year ended 

June, the new business consisted of 647 policies, assuring 
341,475/, and yielding 11,756/ in annual premiums. The 
death claims amounted to 155,085/, the revenue had increased 
to 262,001/, and the assurance fund to 2,015,889/. 

Northern Assurance-—The company announce an interim 
dividend of 10 per cent. 

Rock Life-—At the half-yearly meeting, it was stated that 
the policies in existence on 20th of August were 4,145/, 
aman os 4,435,8517, the bonus additions on which were 
457,421/, together 4,893,272, the estimated liability thereon 
being 1,451,708/, or less than one-half of the invested funds. 

Scottish Union Insurance.—At the annual meeting at Edin- 
burgh it was stated that during the past year 685 life policies 
had been issued, insuring sums to the amount of 429,710/, 
yielding in new premiums 13,161/. The net fire premiums are 
77,406/, and the revenue from all sources is 289,170/. The 
invested funds amount to upwards of 1,358,000/. 

Union Assurance—The report for the year states that the 
funds have increased by 50,336/, bringing the total up to 
1,476,938/. In the fire department the premiums received 
amounted to 42,791/, and from other sources 32,478/, while 
losses, dividends, and other charges amounted to 54,9501. In 
the life department, 452 proposals for assurance were 
accepted, the annual premiums on which amount to 10,2161, 
the sum assured being 290,630/. The premium income on life 
policies was 93,183/, und the total income of that department 
141,097. ‘The amount of life claims was 95,179/, including 
11,7461, the amount of bonus additions to the policies. The 
total life expenditure and expenses were 111,080/, leaving a 
balance of receipts over expenditure of 30,016/. 

Auckland Harbour 7 per Cent. Loan and 6 per Cent, Loan, 1875 
—The Bank of New Zealand notify that the debentures of 
the 7 per Cent. Loan, maturing January 1, 1876 (when all 
interest thereon will cease) will be redeemed at their office on 
that date. They will also pay, on 10th proximo, the coupon 
then due of the 6 per Cent. Loan. 

Brazilian Submarine Telegraph—The directors have declared 
an interim dividend of 2s 6d per share, or 5 per cent. per 
annum, free of income tax, for the quarter ended 30th 
September. 

Brighton Aquarium.—The directors have further exercised 
their borrowing powers by offering to shareholders an amount 
in debentures at 5 per cent. per annum. It is stated that the 
applications received were about four times the sum required. 

Ceylon Company.—It is stated that nearly the whole of 1874- 
75 crop of coffee has been sold, and realised a satisfactory 
profit; but as the 1875-76 crop will be comparatively short, 
and an unusually dry period in Mauritius has prejudicially 
affected the sugar-canes, tte directors propose to declare an 
interim dividend at the rate of only four per cent. per 
annum. The sale of the Naveena Estate in Ceylon has been 
completed. 

Charles Cammell and Ca,—The directors have decided to pay 
an interim dividend of 3/ per share, being at the rate of 74 per 
cent. per annum. This compares with 2/ paid at the same 
period of last year. 

City of London Real Property——At the half-yearly meeting 
an interim dividend of 24 per cent. was declared, free of income 
tax. 

Clifton Hotel.—The receipts do not compare favourably with 
those of 1874, owing to wet weather, &c. The available 
balance is 3,038/, from which, after adding 500/ to reserve, the 
usual dividend is recommended of 8 per cent., free of income 
tax, carrying forward 294. 

Coal Consumers Association The directors have issued a 
circular, in which they recommend that in accordance with a 
wish expressed by some of the shareholders, the undertaking 
should be converted into a colliery compauy. 

Conservative Land.—At the annual meeting, it was stated 
that the number of shares in progress at the quarter 
ended Michaelmas was 32,141, and the shares completed 
numbered 8,411, making a total of 40,552. The receipts for 
the four quarters ending Michaelmas were 114,905/, and the 
total receipts of the society up to that period had been 
2,196,215/. The total withdrawls had amounted to 667,052/, 
andijthe reserve, or surplus fun:!, was 7,500. 

Continental Union Gas,—At t!i- i. nual meeting, the available 
balance was stated at 48.55'/, out. of which an interim 
dividend at the rate of 5 per cet. }“r annum has already been 
paid; and it was decided to dec!are a second half-yearly dis- 
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tribution at the rate of 6 per cent. per annum, leaving 2,241/ | 
to be carried forward. 

Crown Coiliery.—It is notified that the mterest at the rate | 
of 10 per cent. per annum on: the debentures is payable at the 
London and South-Western Bank. 

Crystal Palace-—After providing for the dividends and in- 
terest for the past half-year on the Seven per Cent. Preference 
and Six per Cent. Debenture Stock, anounting to 30,847/, 
there will be a balance of 4,759/, which the directors recommend 
to be carried forward. The ordinary shareholders, therefore, 
get nothing. At this time last year a 1} per cent. dividend 
was declared on the ordinary stock. 

Direct United States Cable-—The company have announced 
that their cable has again been broken near Newfoundland. 

Eastern Extension, Australasia, and China Telegraph.—The 
directors propose, with reference to duplicating the Madras- | 
Penang cable, to carry the new line to Rangoon instead of | 
Madras, at an estimated cost of 170,000/. To meet this outlay | 
there is in hand between 70,000/ and 80,000/ from the existing | 
reserve fund, and a further sum of about 20,000/ balance of 
unissued debentures, authorised for the construction of the 
New Zealand cable. It is estimated that by reducing the cur- | 

| 
{ 

| 

! 
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rent half year’s dividend to the rate of 3 per cent. a further 
sum of about 5(C,000/ will be available, and it is proposed to 
provide for the balance, at the commencement of the ensuing 
year, from the amount which it is stated will be available for 
reserve. The dividend will thus be 5} per cent. for the year. 

Eastern Telegraph.—The directors have obtained permission 
to issue 6 per cent.accumulative preference shares, to the ex- | 
tent of 700,000/, to provide for the duplication of their cables. 

Foreign and Colonial Goverament Trust,—It is notified that 418 | 
certificates of 100/ each of the fifth issue have been drawn for | 
repayment at par on Ist January. 1 

Foreign and Colonial Tunnelling and Prospecting.—The directors 
have declared an interim dividend for the half-year ended | 
30th September at the rate of 10 per cent. per annum. 

Fourth City Mutual Building and Investment Society.—At the 
annual meeting, it was stated that duriug the past year the 
repayments on advances amounted to 52,456/; the amount re- 
ceived on deposits, 49,605/; and the amount advanced on free- | 
hold and leasehold securities, 45,669/. The balance to the 
credit of investing shares was 115,780/, and the amount to 
credit of depositors had increased from 69,901/ to 79,4e9/. A | 
dividend of six per cent. for the year was declared on all in- | 
vesting shares. 

| 

Gas Light and Coke.—At the meeting, resolutions were | 
passed in favour of raising 500,000/ further capital, and of 
amalgamating with the Imperial and the Independent Gus Coia- 
panies. 
should consist of 4,150,000/ of the Gas Light and Coke Com. | 
pany, 2,860,000/ of the Imperial Company, and 255,000/ of | 
the Independent Company, making a total share capital of | 
7,265,000/ when fully paid up, and loan capital of 1,561,500/, | 
making a total share and loan capital of 8,326,500/. 

Georgetown (British Guiana) Gas,—The available balance is 
803/, and a dividend is recommended for the half-year at the | 
rate of 5 per cent. per annum. The rental is stated to be | 
increasing. | 

Great Eastern Steamship.—At the meeting, it was stated that 
the total defalcations amounted to 37,000/, of which the whole 
has been settled, leaving a loss of 11,800/ only. The state of 
the accounts on the 3lst August was, in round numbers, | 

| 

| 

The capital of the united company, it was proposed, 

' 

as follows :—There was at Glyn’s about 20,319/ upon deposit, 
and there was a sum of 4,269/ in addition, or about 25,000/. 
Against this there were sundry claims which amounted to 
5171, and other claims 2,147/; so that the liabilities were 
2,500/, and 25,000/ in hand. The shin is now on the gridiron 
at Milford Haven, and the hull is stated to be as sound as on 
the day it was built. | 

Great Northern Telegraph.—It is announced that the com- 
pany’s cable between Wladiwastock and Nagasaki has been 
repaired. 

Great Northern Telegraph,—The interest on the shares, at the 
rate of 5 per cent. per annum, will be paid by Messrs. C. J. 
Hambro and Son on Ist of Japuary. 

Hooper’s Telegraph Works,—The necessary amount of 25,000/ 
having been subscribed, the directors proceed to issue letters of 
allotment of the 6 per Cent. First Mortgage Debenture 
Loan. 

Imperial Continental Gas—At the half-yearly meeting, a 
dividend was declared of 2/ per share, free of income tax. 

Imperial Gas.—At the meeting, a scheme for amalgamation 
with the Gas Light and Coke Company was approved. 

Independent Gaslight and Coke,—At the meeting, the resolu- 
tion for the amalgamation of the undertaking with the Gas 
Light and Coke and Imperial Gas was opposed by some share- 
holders, and an amendment to the effect that the meeting 
should be adjourned for six weeks was proposed. The direc- 
tors having stated that they had proxies in their favour from 
three-fifths of the shareholders, the original resolution was 
put in dumb show, and declared carried, and the meeting 
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paid by Messrs C. J. Hambro and Son on Ist proximo. It is 
mentioned that after deducting Italian tax, the payment wiil 
be 2/ 10s 5d per coupon of the 100/ bonds to other than Italian 
subjects. 

Lamlxth Waterworks.—The receipts for the half-year were 
66,7341, and the expenses 24,717/. The available balance was 

| 35,725/, and a dividend has heen declared at the rate of 6} per 
cent. per annum. Capital received 1,249,9017, and 1,215,706l 

expended, leaving a balance in favour of the account of 34,195. 
The contingency fund amounts to 8,418/. 

Lebong Tea.—A dividend is recommended at the rate of 6 
per cent. per annum, free of income tax. The crop of tea for 
the season just closed will be in excess of the estimate. The 
out-turn from the estates will be more than that of last year 
from the same gardens, but the season in Darjeeling has been 
unfavourable to quality, und the-sales have proved unsatisfac- 
tory, especially for the lower qualities of tea, the general im- 

port of which has this year been unprecedentedly large. It is, 
however, mentioned that should the remainder of the crop 
meet an improved market the dividend to be declared at the 
Midsummer meeting may be increased. 

Madras Irrigation and Canal.—It is stated that during the 
past six months the works have continued in a satisfactory 
condition. The demand for water for irrigation has, during 
the present season, shown a large increase over that of the 
preceding season. With regard to the utilisation of the main 
canal as a line of transport for produce, no reply has yet been 
received from the Government. 

Nantyglo and Blaina Tronworks.—At the meeting, it was stated 

that the loss for the year ended 3lst August was 1,741/, which 
was considered small under the present difficulties of the iron 
and coal trades. The losses under the management of the 
former board, shown in the last report to amount to 36,418/, 
it was also mentioned, had been reduced to 13,290. 

Nationai Safe Deposit—It is stated that, although the 
development of the business has been checked by the depres- 
sion of trade, regular and steady progress has been made. 
5,376 safes of various sizes, designed to yield an aggregate 
rental of 29,798/, have been completed, and form the first 
tier, provision having been made in the second and third tiers 
for such additional number, and of such sizes as may be here- 
after required. The rents of safes, &c., received from the 
Ist July to the 30th ult. were 1,480/, but no revenue is 
included from the upper floors of the building, which are still 
unlet. 

New Cwwil Service Co-operation.—The committee of investi- 
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broke up amidst protestions against the validity of the pro- 
ceedings. 

Italian Irrigation Canal.—The half-yearly intérest will be 

gation notify that the requisition calling upon the board to 
convene a meeting on 20th inst., to receive a report from 
the committee of investigation, and to pass such resolutions 
thereon, has been signed by 538 shareholders, holding upwards 
of 10,000/ paid-up capital. This requisition was duly lodged 
at the company’s office. The board have declined to call the 
meeting for the day named, but they have intimated that they 
will call it for some other day in the present month. 

New Cwil Service Co-operation—The directors reply to the 
Investigation Committee’s report that the call on the shares, 
{together with the amount derived from daily sales, has 

;}enabled them to meet all demands, and that they have 
;; determined not to relinquish tke control of the compuny. 
|; Messrs Theodore Jones and Co., the accountants, add that the 
\}amount of profit available for dividend is in their opinion 

between 1,300/ and 1,400/, At the adjourned meeting, Sir 
| Cecil Beadon presiding, the proceedings were marked by great 
| confusion and disorder, in which the chairman left the room, 
} and declared the mecting atan end. Mr Batthye was then 
voted to the chair, and a resolution was ultimately come to, 

| adjourning the meeting to the 20th December, at which a new 
board of directors is to be elected. Meanwhile, the Committee 

of Investigation is to continue his labours. 
New Quebrada.—It is stated that substantial progress has 

been made during the past six months in the construction of 
the Bolivar Railway, on which the prosperity of this company 
so much depends. About 35 miles have been completed, out 
of a total of 58 miles, and the directors hope that the line will 
he finished by the summer or autumn of next year. The mine 
continues to open out favourably. 

New Zealand Loan and Mercantile Agency. — The directors 
annouuce that they will pay, on Ist January, the debenture 
interest then due, at the offices of the company. 

North British Australasian—There is an available balance of 
15,316/, and a dividend is recommended at the rate of 6 per 
cent. per annum, carrying forward 4,086/. It is mentioned 
that the property has increased in value, coal having been dis- 
covered on a portion of it. 

North British Australasian —At the annual meeting, a divi- 
dend at the rate of 6 per cent. per annum was declared. The 
available balance was .15,316/, of which 3,907! was from in- 

ere 

Add balance brought forward from 1873.cc..e.0:.sceeesese0e 
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creased value of the cattle, and the amount to be carried for. 
ward was 4,086/. 

Norton Bros, and Co,—An available balance is shown for the 
year, ended 30th Oct., of 20,9601. After placing 5,137/ to re- 
serve, the directors recommend a dividend of 8 per cent, for 
the year. 

Oriental Gas.—The receipts for the year were 62,545/, and 
the expenditure 37,025/, leaving a balance of 25,520/. After 
crediting 1,374/ to reserve, there was a balance of 13,672/, out 
of which a dividend was declared of 54 per cent., free of 
income tax, making, with the interim dividend paid in J une, 
94 per cent. for the year. A call of 10s per share on the 
second issue will be payable on Ist January. 

Peninsular and Oriental Steam.—There is a net profit shown 
for the year of 78,175/, out of which it is proposed to pay a 
dividend of 24 per cent., in addition to 1 per cent. from the 
underwriting account. Compared with the previous year, 
there is a decrease of 87,328/, of which 59,015/ is attributable 
to the falling off in the revenue, and 28,313/ to the reduction 
of subsidies. The gross receipts for the year ended 30th 
September was 2,099,334/, and the expenditure 2,021,159, 
The balance remaining after payment of the dividend will be 
8,800/, and the balance of underwriting account 86,227/, wkich 
latter has been carried forward to renewal account. It is 
stated that the earnings from pas money and freight 
result in a considerably more unfavourable net out-turn than 
the traffic ought to show. The gross passage money of the 
present year is in reality considerably greater than in the 
previous twelve months, but both it and the freight are 
seriously affected by the unfavourable exchanges obtained on 
remittances from the East, the loss from this cause alone 
being estimated at upwards of 25,000/. There has been, how- 
ever, a considerable reduction in the expenditure. It is pro- 
posed to convert 800,000/ in debentures into permanent five 
per cent. debenture stock. 

Southwark and Vauxhall Water.—A dividend is recommended, 
after payment of preference charges, at the rate of 4} per 
cent. per annum, and a balance of 3,500/ is carried forward to 
provide for losses. Capital received, 1,790,404/, and expended 
1,766,904/, leaving a balance of 23,500/. 

Suez Canal.—Messrs Mercier and Strettel furnish the fol- 
lowing interesting particulars respecting the Suez Canal :— 

The Suez Canal connects the Mediterranean with the Red Sea. 
Starting from Port Said, about 40 miles east of the Damietta mouth of 
the Nile, it proceeds across the isthmus and through Lakes Menzaleb, 
El Ballah, and Timsah, on the shores of which latter stands the new 
town of Ismailia, and through the Bitter Lakes, to Suez. Its total 
length is about 90 miles. Its actual width, over the greater part of its 
length, does not permit of two vessels passing or crossing each other in 
the Canal itself, but there are numerous sidings, by which vessels are 
enabled to cross one another, and the passage is quickened, On the 
3rd of March last 33 large vessels were traversing the Canal simul- 
taneonsly, some from Port Said and others from Suez. Vessels 
measuring 430 feet in length and drawing 25 feet 9 inches of water 
have passed safely through the Canal. The company possesses a vast 
domain, which it is gradually selling and leasing, on the banks of the 
Canal and about Ismailia. The actual cost of the Canal, accord- 
ing to the report for the year 1874, was 17,518,729/, exclusive of the 
1,360,900/ bonds issued to pay for coupons on shares in arrear during 
part of the period of construction. 

The state of the capital account was as follows :— 
£ 

400,000 shares of 20/7 each ...... sibipeniens wnqupintensnnciedhbhantinetiontsiipcestecseuin PEPee 
333,333 obligations of 20/ each, issued at 12/, bearing interest at 5 per cent., 

Orr PRT, GE TH GeSMAAWIO RM POL «...000....ssecccccesssssesessceeesscscsscesessecenvccs CSUR SED 
200,000 30-. ear bonds. issu d at 4/ each, redeemable at 5/ each, | 

bearing interest at 8 per cent. on 41 .....0... .... £1,000,000 
Less 80,000 as yet unisstied.................-cccceseee.ccccseecteeeesscseeeeee — 400,000— 660,000 
400,000 bonds of 3/ 8s eac’, bearing interest at 5 per cent., i sued for the | 

consolidation of unpsid coupons ou shares, redeemable at par............ 1,360,000 | 
' 

Of the above 400,000 shares, 176,602 belonged to his Highness the 
Khedive of Egypt, and are those which her Majesty’s Government 
have just purchased from him. But the Khedive by a convention 
passed in 1569 between himself and the Suez Canal Company, for the 
settlement of disputed claims and accounts, has alienated all dividends 
on his 176,602 sbares upto 1894, and placed them at the disposal of 
the company. Against these dividends the company issued 120,000 
“ Deélégation,” which are entitled to all sums accruing on the above 
176,602 shares up to 1894; the dividends which the “ Délégations” 
receive are, however, lessened by an annual sum sufficient to provide a 
sinking fund to extinguish them all by 1894. At the end of that year, 
therefore, the last “ Délégation ” will have been drawn and paid off, and 
the 176,602 shares will be entirely free, and will enjoy whatever divi- 
dends the company is then in a position to declare. The resnits of the 
operations of the company for 1874 were :— 

Gross receipts from all sources ................... 
a CUE CIID «i c5000 0 05i.cnsis scocqnnbeitabisesnduavernvendinsioasbed 

Ex;enses connected with issue of last series of bonds ............000008 32 

ROE Oe eee REE RR Re ER EOER eee eee 

Deduct interest and sinking fund of obligations and bonds . se eeeteeeeeeeeeneeee 

Statutory interest at 5 per cent. on 400,000 shares ....cc...s0000sceeee ocoseereceses 

Balance carried forward to 1875.....ccsecee..sseessseessceseessenennnners 
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the 5 per cent. interest on the shares shall be divided as follows :— 
1. 15 per cent. to the Egyptian Government. 
2. 10 — tothe founders’ shares. 

2 — to form an invalid fund for the employés of the company. 
1 — as dividend on the 400,000 shares. 
3 — tothe Managing Directors, 

The status of the company provide that all net earnings in excess of 

The receipts of the company from tolls alone since its opening have 
been as follows :— 

= £ 
1870 cccccccccccreessesecncesseseseescersscccscvececcssccecssecesce 206.8738 

terrecccecseseeeseseccseces DOD. S7 | 1871 ..... 
BE ertneticeticlecnnsinsinnendlitninntrniigeasmapevieomnane 656,305 

| MUNI sciice Sisadlschaiinginneidlanpdininadrctonapese . 915,893 
GI i cascincptteinconinienenscuhcscaconshiibasesbileeveicisensse’ SS 

| The increase in the receipts for the first nine months of 1875 over the 
| corresponding period of 1874 is 152,335/. 
| Zelegraph Construction and Maintenance 6 per Cent. Debentures, 
—Allotment letters have been sent out of an issue of 6 per 

| cent. debentures for 150,000/, to replace 7 per cent. debentures 
falling due. Issue was made exclusively to the shareholders, 

| and the applications have been largely in excess of the issue. 
Van Diemen’s Land,-—At a meeting, it was resolved to raise 

funds by the creation of debentures, or by the disposal of 
shares in hand, for the construction of a tramway. 

|| Waterloo Bridge—At the meeting, it was stated that after 
| paying the current disbursements, interest on bonds, and a | 
|| dividend at the rate of 4s 6d in the pound to the annuitants, | 
| there remained a balance of 4214/. The bridge and its ap- 
| proaches are stated to be in a sound condition. | 
| Wayne’s Merthyr Steam Coal and Iron Works.—The report for 
_the six months ended August 31 states that after providing 
for the customary reductions of suspense accounts, there is a 
| balance of 19,199/, from which, after deducting interest and 
|redemption of the 7 per cent. debentures, tuere is a net 
balance of 12,818/. The report also states that under ordinary 

| 
| 

| 
| 

————— 

—— 

| circumstances the sum of 6,000/ out of this balance would 
have been applied towards paying an interim dividend of 6 per 
cent. on the preference shares, but that in the present un- 

| satisfactory state of trade, the directors have decided to re- 
| strict the interim dividend on the preference shares to 3 per 
cent. for the half-year, leaving 9,818/. 
| Western and Brazilian Telegraph—The directors state that 
owing to tne extension of the company’s system, and the time 
that necessarily elapses before complete returns can be re- 
ceived from distant stations, it has been found necessary by 
the auditor to recommend the adjournment of this meeting for 
| six weeks to allow of the accounts being audited, the interval 
| between the close of the company’s financial year and the pre- 
| sent date of meetings proving too short to prepare the balance 

proposed to hold future annual meetings in February. The 
receipts for the year will, it is believed, allcw of 10,000/ being 
added to reserve, and a balance to be carried forward to the 
year beginning lst October, 1875, which is it stated, with the 
revenue since 30th September, “ seems to justify the directors 
in paying” an interim dividend of 5s per share. 

oolwich Steampacket, Limited —The liquidation is almost 
completed, and the shares of 6/ each have been exchanged for 
cash shares or debentures in the London Steamboat Company 
to the amount of 9/ each. In addition to this 9/, it is probable 
there will be a further small sum divisible when the accounts 
are closed. 

MINING COMPANIES. 
Almada and Tirito Consolidated Silver—tIt is stated that the 

total at the credit of profit and loss, including the profit to 
June last, and after deducting the dividend of 1s per share 
paid Ist of April, amounts to 34,041/, consisting of ores at the 

|| mines, at the ports of Agiabampo and Mazatlan, and en route 
'|to England, and stores. The directors expect to declare a 
dividend as soon as the Palmerston and Cristel arrive, which 
should be early in 1876. 

Cape Copper Mining—A dividend has been declared of 20s 
per share, free of income tax. 

Chapel House Colliery.—The directors have declared a divi- 
dend of 2s 6d per share, free of income tax, being at the 
rate of 10 per cent. per annum for the quarter ended 30th 
| Septem er. 
| Chicago Silver.—The directors have declared a aividend of 4s 
per share. 
| Eberhardt and Aurora.—At the meeting, it was stated that 
the profits for the six months ended June was 8,996/, but with 
a view to explore the mines in depth, it was resolved not to 
declare a dividend. It was mentioned that this time last year 
the company was 24,000! in debt, which, however, has been 
wiped out, and the profit for the half-year ended December 7 
was 43,2001. With regard to the debenture debt, now stand- | 
ing at 20,850/, it was resolved to offer to each debenture 
holder of 10/ an ordinary share at par, and a cash bonus of 

‘| 21 10s in addition to the interest due. : 
Emma Silver.—The secretary of the company states that, in 

consequence of the refusal of the late solicitor to hand over 
the books and papers in his ion until peremptorily 
ordered to do so by Vice- cellor Malins, the board 

ee ee 

| year. The only addition to capital had been 212/. The cost 

It is proposed to increase the nominal capital by creating 
sheet. The meeting will only be a statutory one, and it is new 1/ shares, to be allotted pro rata at a premium of 

have not had time to make such a sufficient examination of 
these papers as is requisite for making any report as to the 
present position of the company. It will be remembered that 
the general meeting was adjourned to the 8th December, for | 
the purpose of considering whether the accounts of the late 
board of directors should be passed, and for the purpose of | 
enabling the present board to prepare a report as to the exist- 
ing position of the company, upon which the shareholders 
could form an opinion as to the course to be pursued. The 
examination of the accounts of the late directors and the pre- | 
paration of that report make an adjournment necessary to | 
the 7th January, 1876. 

Richmond Consolidated—The report for the half-year ended | 
3lst August states that the profit for five months, as the | 
furnaces were shut down from the 7th April to 5th May, was | 
34,106/, from which has been deducted 2,272/ for payments | at get be 

| 
! 

made in London, making, with some sundry receipts, a | 
! 

| 
} 

| 

balance of 31,990/. For the previous half-year the balance 
was 80,310/, which makes a total of 112,300/ for the year. 
With the amount brought forward, and deducting 15,212! for | 
expenditure on capital account, there is an available balance of | | 
39,5921. Out of thisa diviaend of 7s 6d per share was paid in 
June, leaving 19,343/. The directors propose to declare a divi- 

dend of 7s 6d per share as svon as possible. 
Rio Tinto—The company notify the payment on the Ist 

January of the six per cent. interest on their shares (amount- | 
ing to 6s per share), and of the coupons, due same date, of || 
their 5 per Cent. Mortgage (Spanish Coupons) Bonds, and 
also of the coupons of the 7 per Cent. Mortgage Bonds. 

Itio Tinto—5 per Cent, Mortgage (Spanish Coupon).—The 

numbers are published of bonds amounting to 26,900/, 
which have been cancelled in accordance with the provisions 
of the trust deed. | 

Russia Copper—At the meeting, it was stated that the loss | 
in the year had been 6,905/, against 18,105/ in the previous | 

of production of copper had been diminished by 23! per ton. | 
The total liabilities on 30th June were 90,103/, and the floating | 
assets 82,486/, the excess liabilities being 7,616/, against ths 
there is the property of 445,000 acres, the mines, the works at 
Voskresensky and Preobrajensky, and the Orenburg establish- 
ment. After some opposition the report was adopted. 

Scottish Australian Mining.—There is an available total for the | 
half-year of 8,943/, and a dividend is recommended at the rate 
of 124 per cent. per annum, leaving 975/ to be carried forward Ae 
The sales of coal during the six months reached 61,629 tons. 

1s per share. 
St John del Rey —A dividend of 25 per cent. for the half-year | 

is announced. 

NEW COMPANIES AND CAPITAL. 
Cape of Goed Hope New 44 per Cent, Debentures—The Crown | 

Agents for the Colonies invite applications on behalf of the | 
Cape Government, for debentures to the amount of 1,000,000/, 
as the first instalment of a lean for 4,000,000/, authorised by | | 
an Act of the Colonial Parliament, for the construction of |; 
railways. The debentures will bear interest from Ist January | 
at the rate of 44 per cent. per annum, and will be allotted to 
the highest bidders, provided the rates offered are not below 
the minimum price. The loan is secured on the general | 
revenues of the Cape Government, and will be repaid at par 
by annual drawings. From 1870 to 1874 the revenue (exclusive 
of loans) of the colony increased from 661,392/ to 1,518,008! ; 
and the expenditure (including public works) from 625,874/ to 
1,114,485/ ; the actual surplus increasing from 35,518/ in 1870 | 
to 403,523/ in 1874. 

Chinese Imperial Government 8 per Cent, Loan, 1874.—The 
Hong Kong and Shanghai Banking Corporation notify that 
they have received a portion of the definitive bonds, signed by 
the Imperial Commissioner, and they ure now prepared to 
deliver the same to the holders of provisional certificates in 
London. 

Co-operative Cattle Importation and Meat Supply Association, 
Limited,—Capital, 200,000/, in 1/ shares, of which 50,000 are to 
be first issued, and called up in full. 1t is proposed to import 
cattle from Texas and other parts of America, by means of | 
the “ Relph” patent fittings. It is stated that butchers’ meat | 
can be supplied in this way at about d per b below the pre- | 
sent retail price. 

East Argentine Railway—8 per Cent. Second Mortgage Debentures, | 
—aApplications are invited at par for 50,000/, in debentures of | 
50 each, redeemable 1880. The money is required for the 
purchase of stores, and for working capital, &c. 

East Indian Rovilway.—The directors invite tenders for 
1,000,000/, in 44 per cent. debentures, redeemable in 5 years ; | 

; 

principal and interest guaranteed by the Indian Government. 
Governments Securities Life Office, Limited —Capital, 100,000, 

of which the first issue is not to exceed 50,000 shares of 1/ 
each. The undertaking is formed to carry on a life assurance 
business only, and will be subject to all the requirements of 

—-~ 
eer Se e 

eget. : a 

oe. : a 
a Hf 

© 7 ts Se eg? See 

eux 

8 br 

~ he 

a 

3 ie ae 
a 

bait 
~*~ ae 

Agee Fe 

ed 
wy, ea = 

et oe 

at a Fe tt Se wit ae 

a 7 

‘on 

Sy ee et one 

Pe yr 

ea ee 

sos ae rt ee rat ee a 34> ‘aie 
A) 

= 

Ji. Me 2% 

2 

“sma 

Ss Wen, 

ee Ne eo 

7” 

i 

ee Fie” 
3 eS 
a” 
* 

aye 



eemnecnetineneemetionmeiiee on a ee Cena 

ss 

annie neetnenee amemenee noes ie 

eee ee eer er Ne ee ae eee 
— 

1 ~ RR “AO EE 2 -ee eh ep 

eee = 

| 508 

the “Life Assurance Companies’ Acts, 1870 and 1872.” 
20,000/ will be lodged in the Court of Chancery previous to 
registration. Eighty per cent. of the premiums, and 25 per 
cent. of the paid-up capital, will be invested in Government 
securities, in trust for the policy-holders. 

H. A, Ivory’s Pianoforte, Limited —Capital 100,000I, in 5! 
|| shares. It is proposed to acquire, for 11,280, the pianoforte 
‘| manufacturing business of Messrs Ivory and Co., of Wood 

Green, Middlesex. It is stated that the sole reason for con- 
verting the business into a limited liability company is the 

| necessity for additional capital. 

| Hooper's Telegraph Works—6 per Cent. Debentures.—The direc- 
| tors invite app'ications for 80,0001 in debentures of 50/ each, 
} sceured by a first mortgage on the company’s works, mate- 
rials, and stocks, and upon the steamers Hooper and Great 
Northern. 

Metropolitan and Brighton Railway.—The Times states :—‘* The 
|| Bill for the new Brighton line, called the Metropolitan and 

Brighton Railway, just issued, proposesa capital of 2,100,000/, 
'} in 105,000 shares of 20/ each, which has been found. Tickets 
|| will probably be issued at any one of the Metropvulitan or 

| Metropolitan District stations, also from Cannon street, 
|| Charing cross, Ludgate hill, and Victoria. The Bill also con- 
|! templates the formation of connections with the Midland and 
'| Great Northern Railways. The names of the first directors 
1] are as follows :—Benjamin Whitworth, William Walker, Eli 

| Lees, James Sydney Walker, John Rowson Lingard, James 
'| Shepherd, Patrick George Carvill, John Broomhall, Donald 
|| Larnach, James Wyllie, John Henry Puleston, Edmund 
| Alfred Pentifex, Edward Wimble, and Frederick Augustus Du 
Crox.” 

Odessa Tramways, Limited—Capital 360,100/, in 36,000 10/ 
| shares and 100 founders’ shares of 1/ each: the first issue to 
| comprise 20,000 10/ shares. A concession has been obtained 
' from the Municipality of Odessa for a term of fifty-five years, 
| for the construction and working of about fifty-six miles of 
|| single line in the city and suburbs. The concession reverts to 

the city ut the end of the term, and the Municipality is to 
|| receive 1 per cent. of the gross receipts after the first five 

years, and 2 per cent. after the first ten years. If, however, 
| all the lines authorised are opened within three years, no pay- 

}| ment is to be made to the Municipality until after the first ten 
| years. The contract provides for the construction and equip- 

'| ment of the line for 335,600/, and 60 founders’ share. 
Queensland 4 per Cent. Loan for 1,000,0001.—The total applied 

,| for was 1,246,200/. Tenders at 91/ 2s per cent. receive in full; 
'| those at 91/ 1s 6d receive about 20 per cent. of applications. 

Real Property Trust, Limited,—Capital, 1,000,000/, in 500,000 
l/ shares, and 50,000 10/ shares. it is proposed to aftord a 

safe and profitable investment” to all classes, for which pur- 
} pose the capital is to be exclusively applied in the purchase of, 
or in mortgages on, freehold and leasehold property in the 

_ United Kingdom. Deposits will be received and debentures 
| issued. 

\ 

The Temperance Artisans, Labourers, and General Dwellings 
|; Association, Linuted.—Capital, 50,0001, in 1/ shares. It is pro- 

| posed to assist the working classes to obtain, and own im- 
proved dwellings. Land has been secured at Peckham rye for 
this purpose. 

Waterford, Dungarvan, and Lismore Railway — Preferred 
Shares.—Messrs John Collinson and Co. invite applications for 
160,000/ (part of 200,00¢/) in 101 Five per cent. preferred shares 

| of this company, the balance, and also the 80,000/ deferred 
capital, having already been subscribed. The issue price is 
| 10/ Ge per share. In addition to the railway earnings, 5 per 
| cent. ig guaranteed for five years during construction and for 
| thirty five years afterwards by a rate upon the county and 
city of Waterford. The line extends westward from Water- 
| ford to Lismore, in the direction of Cork, and has a working 
agreement with the Great Western. Interest during con- 

| struction is also secured by an investment in Consols. 
West Somerset Railway—4 per Cent. Debenture Stock.—The 

directors invite tenders for 40,0001 irredeemable debenture 
stock, in sums of 500/ each. 

Hiterature. 

Market The Rationale oj Fluctuations, Londdn 

Wilson, 

THis work, published anonymously by ajCity Editor, furnishes 
considerable food for thought, and discloses a careful study 
of the subjects dealt with. Not but what some of the writer's 
opinions are out of the usual groove, for he openly admits 
that speculation has its merits, and he considers that Mr 

Effingham 

Leeman’s Act, making it illegal to traffic in bank shares 
fictitiously, was more for evil than good. With reference to j, 
the various remedies suggested for the sensitive condition of 

| our money market, and the suggestion that cash reserves 
should be augmented, he thinks it would be a better pre- 
ten ees 
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ventive to insist upon a more careful selection of borrowers, 
the remedy being “ not so much in lending little as lending || 
well.” ‘the chapters on Organised Markets, and Money, are 
decidedly interesting as well as instructive. 

The Laws of English and Foreign Funds, Shares, and Securities, 
By William Royle, London: Effingham Wilson. 

As its name indicates, this work gives an account of the 
various descriptions of investment dealt in in the Stock 
Exchange, the rights, privileges, and liabilities attached 
thereto, and enters into an explanation of the status of the 
Stock Exchange, its usages, and the respective rights of 
vendors and purchasers. Mr Royle, as a solicitor, supports 
his statements and arguments by reference to some 400 Acts 
of Parliament and decided cases. He concludes with a digest 
of the stamp duties, and an analytical index. 

The Stock-Exchange Year Book for 1876. By Thomas Skinner, 
Published by Cassell, Petter, and Galpin, London, Paris, and 
New York. 

Tus annual, besides giving particulars usually contained in 
a directory, furnishes investors with information which, in 
many cases, it would be difficult to obtain elsewhere—namely, 
a concise account of “the origin, history, and present posi. 
tion of each of the joint stock companies and public securi- 
ties known to the markets of the United Kingdom.” In the 
present edition the particulars of upwards of 300 companies 
have been added to last year’s total, and additions have been | 
made to former notices. To show the scope of the work, it is 
mentioned by the compiler that he deals with about double | 
the number of companies quoted in the London Stock 
Exchange. 

' 

Manual of the Railroads of the United States, 1875-76. By Henry | 
V. Poor. New York: H. V. and H. W. Poor. London: R, | 
V. and H,. W. Poor, Gracechurch street ; and Sampson, Low, I 
and Co. 

THE eighth series of this Manual has now appeared. The || 
compilation, which extends to 900 pages, has deservedly be- |' 
come the standard work of reference upon all matters con- 
nected with United States Railroad Companies, whether as 
regards the routes occupied, the management of traffic, or | 
financial condition. A large and well executed map adds |! 
clearness to the whole. To sum up the statistics of the com- | 
panies dealt with, they extend over 72,623 miles of road in | 
operation, thus giving one mile of line to every 344 square | 

| 

! 
| 

miles of country and every 581 inhabitants. The capital 
accounts aggregate’$4,221,763,594, of which only $1,990,997,486 
isin shares. ‘lhe cost per mile is $60,427; the traffic receipts 
from passengers, $140,999,081; from freight, $347,016,874; 
the total revenue, $520,466,016, or 12°3 per cent. on the capital ; 
the operating expenses, $330,895,058; and the net revenue, 
$189,570,958, or 44 per cent. on the capital. The dividends 
paid on the share capital are $67,042,942, or about 3$ per 
cent. on average. Finally, as an appendix, the book contains 
tabular statements of the revenue and debt of the Govern- | 
ment, as well as of the debts of the various States composing 
the Union. 

_—————— 

Railway Diary and Officials’ Directory for 1876, London 
M‘Corquodale and Co, 

Tus shilling publication, besides furnishing all the usual 
information of an almanac and containing a diary, deals, as a 
speciality, with all the railways in the United Kingdom. 
General statistics, offices, directors and officials, weekly and 
average traffic returns, revenue and capital accounts, mileage, 
clearing-house, benevolent institutions, and other matters con- 
nected with railways are to be found therein; and a Cor- 
poration of London, Banking, and Parliamentary Directory 1s 
also furnished. 

STAMPS FOR TRANSFER OF STOCKS AND 
SHARES 

Valze. Stamp. Value. Stamp. 
£ £ sale £ s d 

| RR EAE © 6 1800 2iincanna. .? 
Be BBs iiicdichivedss DOF RGD ee BOW cis. cctcecetdsces . 20 0) 
Dane |“ Miliskabeinesiecnoee ‘eae ,lLUL ll ee 22 6) 
OE iden ' MO a, i csidndanonts DO DBRS me BID iva ieccdiideceiccs 25 0) 
Ocoee ME citicerboseounnen © 64 B60 mm BIB wicicdsicissivseis 27 6| 

apne: Wisi cine 5 Sl BE te NS crt dhitnsnnctt 2s 
Sots od eanitinedtetindenie TD LBOD en SD cadnsscsvastiieess 35 0 

Te de Ti sccnssccnachoosh BHt yy eee . 40 0) 
BE ek I oeiettin esac Bape” Re peenen 45 0| 
Se Be ecianeencnsne 15 0 | 450 — 500 ......cceseseeeee 50 P| 
& from 500/ value and upwards, 5s for every 50/ or any part of50! | 

| 

ASSIGNMENTS OF MORIGAGES. | | 
For every 100/ or fractional part of 1001 of the principal | 

money secured a duty of 6d. i 
For transfer of stocks and shares at a nominal considera- |i 

tion a stamp of 10s is required 
eects nea 
ee aad 
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| 510 THE HE INVESTOR'S MONTHLY MANUAL. — [Dee. 25, 1875, 
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INVESTMENT CHARTS. 
| OPINIONS OF THE PRESS. 

“ Ingenious......... interesting.” —TIMeEs. 

LL 

“A marvel of clearness, compactness, and accuracy 
—ILivstraTeD Lonpon News. 
“Highly serviceable to bankers, lawyers, and other 

professional men who have to deal for themselves and 

. others in public securities.” —Datty NrEws. 

| “The most comprebensive List of its kind.’—Hatt- } 

FAX COURIER. | 

“Superbly wot up.’ —RartwaY Fiy-SHeEEt. ; ; 
** Admiraoly arranged...... Mr Cracroft’s reputation 

| 

| 
1} 

| 

for conscientious accuracy is firmly established in 
London.”--New Yoru Times. ee 

‘Special [catures.....so0e very interesting. ’'—Datrx 
' 
| News 

' 

1 SUPPLEMENTARY CH ARTS 
| HITHERTO PUBLISHED. 
| 
| The LONDON and NORTH-WESTEEN, 

ree a: WESTERN, 

NORTH EASTER, 
N, BRIGHTON, & SOUTH COAST, 

| 
The ITALIAN FIVE PER CENTS. from 1851] to 1874. (The Treasury | 

Chart, by permission.) 
| 

The SPANISH THREE PER CENTS. from 1850 to 1874. r 

The TUKKISH FIVE PER CENTS. from 1865 to the Present Time, with 
the Comments of the leading Journals on Turkish Finance 

‘ All from 1851 to 1874 

LONDON 
NORTH BRITIS SH, an 
CALEDONIAN RAILWAYS, | 

The ENGLISH SOUTHERN RAILWAYS. } 
i Progress otf the Dividends since 1851 of the 

LONDON and SOUTH-WESTERN. SOUTH- 
EASTERN, and LONDON, BRIGHTON, and ] 
SOUTH COAST RAILWAYS, with estimates of 
probable Dividends for the current Half-year. | 

| | 
} 

The meeewnee. SAN DOMINGO, COSTA 
RICA, PARAGUAYAN, and BOLI- 
VIAN LOANS, from the Dates «f Issue to 
the Sitting of the Foreign Loans Committee, 1875 
(called in evidence by the Committee on Foreign 
Loaner). 

PUBLISHED AS SUPPLEMENTS TO 

CRACROFT’S WEEKLY STOCK AND SHARE LIST. 
OFFICE-5 AUSTINFRIARS, LONDON, E.C. : 

TERMS OF SUBSCRIPTION. 
| ANNUAL SUBSCRIPTION By Book Post Wrapper, £2 2s per Annum; By Envelope, £2 10s per Annum. 

Post free. Payable in advance. 

SINGLE COPIES—One Shilling, or post free for Thirteen Stamps; to be obtained on and after the Monday in 
- = each week, at 5 A Austinfriars. 

SomME OF THE RecoMMENDATIONS OF “CRACROFT'S WEEKLY STOCK axp SHARE LIST.” 
A Daily and Weekly Course of Exchange. 
The Analysis of about Five Hunured Leading Securities. 
The Highest and Lowest Prices of every such Security for Two, 

Three, or Four Years. 
| An Analysis of the Traffics (Weekly), Capital, and Revenue 

(Half-Yearly) of the Leading British Railways, 
A Weekly Analysis of the Bank of England, Returns for Six 1} 

Consecutive Months compared with Six Consecutive Months || 
of the Preceding Year. 

A careful Daily Chronology, Political and Finan cial, specially 
arranged for Reference to the Daily Papers upon every sub- | 
ject of _ Jeet OF inportance. 

IMPORTANT COMMERCIAL AND OTHER WORKS. 

8. ROBINSON’S STOCK and SHARE NO CICE—Twelfth Edition, re-writte>, price 25s, de-ica- : Price 1s each, by post for 13 stamps 
ted by special permission to the Committee of the 

| Stock Exchange. 
1. FENN’S COMPENDIUM of the ENGLISH 

and FOREIGN FUNDS, DEBTS, and 
REVENUES of ALL NATIONS, together with 
Statistics relating to State Finance end Liabilities, 
Imports, Exports, Population, Area, Railway 
(iuarantees, and all descriptions of Government 
Securities held and dealt in by investors at home 
and abroad: the Laws and Regulation« of the 
Stock Exchange, &e.; the while of which are 
brought down to the latest period, so as to render 
th: work alike useful to the Capitalist, the Banker, 
the Merchant, or the Private Individual. Twelfth 

showing the Interest of any sum for any nun.ber 
of days, at 100 different rates, from } to 12} per 
cent. One Vol., 8vo. 21s. 

~ 

to 

TABLES. Sixth Edition. One Vol., fcap. 8vo, 5s. 
9. RUTTER’S SILK and TEA TABLES. 

One Vol., 8vo, 10s. 

10. RUTTER’S EXCHANGE TABLES BE- 
TWEEN ENGLAND, INDIA, and CHINA. 
Thirteenth Edition. One Vol., 8vo, 25s, 

. RUTTER’S GENERAL INTEREST 
TABLES; for Dollars, Franes, Milreis, &c., 
adapted to both the English and Indian Currency. 
At _ varying from 1 to 12 per Cent. Price 
108 

. RICKARD’S (GEORGE) PRACTICAL 
MINING, ay and familiarly descrived. One | 

. SHAW’S FIRE SURVEYS: A Summary 
of the Principles to be observed in Estimating the 
Risks of Buildings. By Captain SHAW, of the 

MERE HES 

31. 

WILSON'’S LEGAL HANDY BOOKS. 
1. BILLS, CHEQUES, NOTES, and I. ‘). U.’s. 
3. BANKING: ts Customs and Practice. 
3. MASTER and SERVANT: Employer and Em- 

ploved. 
4. PRIVATE TRADING PARTNERSHIP. 
6. JOINT STOCK COMPANIES: With Direc- 

tions for Forming a Company. 
6. PUBLIC MEETINGS. 
7. TRUSTEES: Their Duties and Liabilities. 
8. SHIPPING. Price 2s. 
9. HUSBAND and WIFE, MARRIAGE and 

DIVORCE, PARENT and CHILD: Containing 

| MR EFFINGHAM WILSON’S | 

| 
| 
| 

Italy, 8 , and Germany. Price 25s. 
SCHULTZ'S ENGLISH-GERMAN EX- 
CHANGE TABLES. Price 5s. 

“ ct.” Price 
Edition, re-written by ROBERT LUCAS NASH. Vol. 92 64 ee ee 

| 2. TATE’S MODERN CAMBIST. A Manual | 13. JACKSON’S BOOKKEEPING. A New | 28. MAERTEN’S SILK TABLES. Showing 
| of Foreign Exchanges. Sixteenth Edition. One Check Journal. Fourteenth Edition. One Vol. the cost of silk per pound avoirdupois and kilo, as || 

Vol, 8vo, 12. Svo, 5s. hased in St ee and laid down in London and 
3. GUMMERSALL’S TABLES of INTE- 4. PARNELL’S LAND and HOUSES. A TERTEN: 

REST and DISCOUNT. Computed at 2}, Guide to the Safest Investments. Third Edition. 1s. | 29. M. RTEN'S Si SILK TABLES. Showing 
3, 3h, 4 44, and 5 per Cent. Thirteenth | 15, PULBROOK’S/ANTHONY)COMPANIES the cost of silk per pound avoirdupois and kilo, as 
Edition. One Vol. Sve, 100 64 s ACTS, 1862-67. “Fourth Edition. With copious purchased ia Shenghal and laid down in London | 4. HANKEY’S (THOMSON) PRINCIPLES index, One Vel. @. and Lyons. Second Edition, price 30s, 

| of we Now ready. Second Eaition. | 16, SMITH’S (Dr JAMES WALTER) LEGAL | 80. SCHULTZ’S UNIVERSAL pene 
One VoL, 8vo, 6s. TABLES. Covering all exch w || 5, BOSANQUET'S (BERNARD TINDAL) a ere United States and Great Britain, France, Belgium, 

| UNIVERSAL SIMPLE INTEREST TABLES, | 17 

' 
. London Fire Brigade. Price 10s 64. $2, SCHULTZ’S UNIVERSAL INTEREST 6. BOSANQUET'S (B. T.) SIMPLE INTE- | 18, WARD'S INVESTMENTS. Boing a aed GENERAL PERCENTAGE TABLES. 

ne Vol., 8vo, 5s. : . Price 7. TATE’S COUNTING-HOUSE GUIDE to Sercestaes of btn bist of Serenata nal ale 
the HIGHER LRANCHES of COMMERCIAL 
—— Ninth Edition. One Vol. 

73 

eee ee At tl lll OL 

—_—_— eee 

advantages of each kind of Investment, and of its 
Liability to Depreciation and Less. By ROBERT 
ARTHUR WARD, Solicitor. Fourth Edition. 
Price 2s 6d. 

Now ready, Eighth Edition, price 6s, 
. GOSCHEN'S THEORY of FOREIGN 

EXCHANGES. By the Right Hon, GEORGE 
J. GOSCHEN, M 

LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. 

ce 
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| TRELOAR i) 6! 

| wasiene CORK CARPET. LUDGATE 
HILL. 

A SANITARY FLOOR-COVERING, HIGHLY DECORATIVE AND DURABLE. 

| 
| 
| A SAFE DIVIDEND INVESTMENT FOR £2,000. 

} 
| 

ecient ata a — ; 

| DIVIDENDS 10 TO 20 PER CENT. PER ANNUM MAY BE RELIED UPON. 
_ ™_ . ” e e | 

| For Sale, 200 Shares in a First-Class Coal and Iron Company, Limited, at | 

j 

| 

| 

£10 per Share. 
Investors may rely upon £10 per cent. per annum in dividends on the present outlay. _It will bear the strictest investigtion. 

In full working order. Yearly profits about £30,000. The present yearly output of coal 200,000 tons. It is 
1 the most legitimate investment of the day, and perfectly safe for amy amount of money. No ! 
\ further liability. Shares are fully paid up. A less number of Shares can be obtained. || 
i Full and reliable particulars will be forwarded upon Application, Dividends pad February and August. 

MESSRS SHARP & CO., SHARE BROKERS, 33 POULTRY, LONDON, E.C. 
(EsTaBLISHED 1852.) BANKERS—Lonpon anp WESTMINSTER, LOTHBURY, LONDON, E.C. a 

ga EE ta ret we ei | 

' LINDSAY (W. §.), HISTORY OF MERCHANT Published Monthly, price One Shilling, | 
SHIPPING AND ANCIENT COMMERCE. In Four \Volumes, demy | Tos FLORIST & POMOLOGIST : || é —— Monthly Magazine of Flowers, Fruits 

: ° and General Horticulture. 
Sve, with numerous Woodcut Illustrations, also Maps and Charts. Vols 3 : Conducted by Robert Hogg, LL.D., F.LS., Thomas | | 

: . - Moore, F.L.S., and William Paul, F.R.H.S., supported 
and 4 will be published in January next. by a staff of ‘able contributors. {| 

N.B.—These two volumes complete the work, and bring the History of Merchant Shipping a ee of New Flowers and Fruits. + | 
down to the present day; they will furnish an account of the rise, progress, and present condi- 7 ae ae ant othe 
tion of steam navigation, with most interesting information, and numerous very beautiful wood- The Annual Volumes are complete in themselves. | | 
cuts illustrative of the various modes and styles of Ship Building, a subject exciting very Communications for the Editor, Books for notice | 

| special public attention at the present time. Volumes 1 and 2 are now ready, price 2is each | DéW plants or flowers for description or criticism, te. | 
Vols 3 and 4 will be ready in January next. | 

should be addressed to Mr Thomas Moore, Botanic || 

London: SAMPSON, LOW, MARSTON, LOW, and SEARLE, Crown buildings, 188 Fleet street, E.C. 

Garden, Chelsea, London, 3. W. 
Publishing Office—171 Fleet street,London, B.C. 

LT loyxypD’s LIST } 

AND 

| nae egenerneegipnninninpttD each minima i 

Just Published, price 7s 64d, 

SECOND EDITION, with Emendations, 

| BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

| THE LAWS OF ENGLAND 

| (Established in 1726). 

| 
| 

' 

| mes 
This old-established journal contains complete Ship- | | 

TO THE PRESENT TIME. 

| 

The official organ of the Committee of Lloyd’s, 4 ub- 
lished daily in time for the Morning Mails, and con- | 
taining the most complete Reports of every descrip- 

COMMERCIAL DAILY CHRONICLE. | 

tion of | I | 
SHIPPING AND COMMERCIAL INTELLIGENCE. 

| 
| 

Subscription, £3 per Annum. 

Missing Vessels. 

! 

Dock Directory. | 
Daily Entrances and Clearances at the Custom House. | | 

d | 

1 | 
} 

ping and Commercial informa.ion from all parts of the | | 
world, The former, being issued under the authority of | | 
the Committee of Lloyds, is the most reliable «nd come | 

By DAVID MITCHELL AIRD, Esq., prehensive published; the latter is compiled with great | 
: 7 care, and must commend itself to all parties interested | 

Of the Middle Temple, Barrister-at-Law. in the commerce of the United Kingdom. The Home 
Markets are daily reported at sufficient length to enable | 

} leant teamcaarte Merchants here and abroad to acquire an exact know- | 
} In Four Booxs:— ledge of the state of our trade. Foreign Markets are | 
j 2. Zews in Gen 1 . Pri also accurately and succinctly described. 

Iz hts of | - ee é The following Table of the Principal Contents will | 
i . Rig Things. Each Book — ° rongs. show the comprehensive character of the information | 

ac ok embracing published in the “List” :— 
Arrivals and Departures of Vessels, 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION me 
} Contained in the respective Volumes of Blackstone. a. 

' 

} 

Dairy Teceorapnu, Dec. 29, 1873. List of Vessels Loading in London, Liverpool, an 
he Clyde, 

“A most admirable work for law students, for whose use it has been compiled, appears with eae ibe 
the title ‘ Blackstone Economized ; a Compendiam of the Laws of England to the Present Time.” 
The author is David Mitchell Aird, Esq., Middle Temple, Barrister-at-Law, and the publishers 
Messrs Longmans. ‘The book is most compendious ; and on an excellent plan.” 

Salvage Association Reports. 
Official Notices of the Admiralty, Board of Trade, | 

Insia Office, Trinity House, &c. 
Receivers’ Reports. 
Captains’ Register Notices. | 
Arrivals and Departures of Foreign M.ils. 

Souicrrors’ Journat, Jan. 25, 1873. The Stock Exehange and Money Markets. 

“ Mr. Aird quotes Sir John Fortescue's opinioa that a person of ordinary capacity might attain a = en ae ion apres 
adequate knowledge of the law consistent with the status of a gentleman, within the brief period The Liverpool, Lonvon, New York, Bombay, and | 
of one year, without neglecting his other avocations ; a remark true perhaps in his time, but cer- 
tainly inapplicable to the present condition of things. In our days no such royal road to know- 
ledge exists, and ax sequaintance with law adequate even for the requirements of a gentleman can 
only be acquired by a much more severe process than that contemplated by the early judge. We 
think Mr. Aird’s book wii! be of service in the first stages of this process. The non-professional 
reader will find in it an intelligible and concise outline of the laws of his country, and legal students 
may with advantage adopt it as an introduction to their subsequent course of reading.” 

other Cot on Markets. 
The Wool, Silk, ant lion Trades of the United King- | ' 

om, 
The Mincing lane Markets. 
Imports and Exports of Grain. 
Public Income and Expenditure Returns. 
Bankrupts, Partnerships Dissolved, and other Official 

Notices; and many other Features of Importance to 
the Mercantile Community. | 

Spottiswoode and Co., 38 Royal Exchange, E.C. 

“Messrs Longmans and Co. send us a second edition of ‘Blackstone Economized: being a 
Compendium of the Laws of England to the Present Time,’ by David Mitchell Aird, of the 

Inner Temple. The volume is divided into four books, each of which embraces the legal prin- 

ciples and practical information contained in Blackstone's famous ‘Commentaries,’ supplemented 

by subsequent statutory enactments, important legal decisions, &c. A more excellent introduc- 

ENNINGTON AND CO.’s| 
MONTHLY RECORD of INVESTMENTS, pub- 

lished on the first Thursday in each month, con- 
tains an exhaustive review ot the British and Foreign 

: : Stock and Share and Money Markets, &c., with an 
tion to the study of law could not be desired; and the fact of its having ones ea oe it cumentien - ote avesmneuts paying from 10 to 20 
second” addition (ths first was published within the sent year), is a sufficient proof that it | percent. Price 6d per copy, or 5s annually. 
satisfactorily a want that bes been widely felt.”—-Danur News, November 13, 1873. oon. ny ak 6 —_ Brokers, 

LONDON : LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS. 7 S ae yams 
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\SPEECHES ON 

MACMILLAN AND CO.’S 
PUBLICATIONS. 

This day, in 8vo, price 14s, 

HISTORY OF LLOYD'S AND OF 
MARINE INSURANCE IN GREAT BRITAIN. 
With an Appendix, containing Statistics relating to 
Marine Insurance. By F. MARTIN, Author ot 
“ The Statesman’s Year Book.” 

Thirteenth Annual Publication, revised after Official 
Returns. 

FOR 1876. By FREDERICK MARTIN. A Sta- 
tis'ical and Historical Annual of the state of the 
Civilised World. A Handbook for Politicians and 
Merchants. Crown 8vo 10s 6d. {In January. 

It is the only work in the English language giving a 
full and absolutely correct account, on the basis of official 
communications received from Foreign Governments of 

the strength, organisation, and administration of the 
Armies and Navies. with a clear and cencise account of 
the reigning Sovereigns, Constitution, Government, Im- 
ports and Exports, Railways, Population, &c., of the 
States of the ci ilised world. 

ESSAYS IN POLITICAL ECONOMY, 
TREO ESICAL AND APPLIED. By J. E. 
CAIRNES, M.A., Professor of Political Economy 
in University College, London, 8vo, 10- 6d, 

One of the ablest of living economists. ’—ATHENAUM, 

POLITICAL ESSAYS. By J. E. 
CAIRNES, M.A., Professor of Political Economy 

in University Collece, London. 8vo, 10s 6d. 

SOME LEADING PRINCIPLES OF 
POLITICAL ECONOMY NEWLY EXPOUNDED. 
By Professor CAIRNES. Value; Labour and 
Capital; International T ade. §vo, 14s. 

THE CHARACTER AND LOGICAL 
METH D of POLITICAL ECONOMY. — By 
Professor CAIRNES. New Edition, revised and 
enlarged. vo, 7s 6d. 

A MANUAL OF POLITICAL 
ECONOMY. By 
Fourth Edition, 

Professor 

Enlarged. 
FAWCETT, MP. 

Crown 8vvu, 12s. 

PAUPERISM: itsCausesand Remedies. 
By Professor FAWCETT, M.P. Crown 8vo, 5s 64. 

THE ECONOMIC POSITION OF 
THE BRITI-H LABOURER. By 
FAWCETT, M.P. Extra feap., Svo, 5s. 

SOME CURRENT 
POLITICAL QUE-TIONS. Ry P.ofessor FAW- 
CETT, M.P. Sva, 10s 6d. 

TALES IN POLITICAL ECONOMY. 
By Mrs FAWCETT. Globe 8vo, 3s. Ths day. 

POLITICAL ECONOMY FOR BE- 
GINNERS. By Mrs FAWCETT. Second Edition, 
2s 6d. 

LECTURES AND ESSAYS ON 
PO'ITICAL AND SOCIAL SUBJECTS. By 

Professor FAWCETT, M.P., and Mrs FAWCETT. 
Sv0, 10s 6d. 

ON LABOUR: its Wrongful Claims 
and Rightful Dues; its Actual Present and Pos- 
sitle Future. By W. T. THORATON, C.b. 
Seeond Edition, revised, 8vo, 14s. 

A PLEA FOR PEASANT 
PROPRIETORS; with the Outlines of a Plan for 
their Establizhment in Ireland, By W. T. THORN- 
TON, C.B. New Edition, revised. Crown 8vo, 
78. 

THE LAND QUESTION. With par- 
ticular re‘erence to Fngland and Scotland. By 
SOHN MACDONALD, Barrister-at-Law. 8vo, 
10- 6d. 

COBDEN AND POLITICAL 
ee 3y J. E. THOROLD ROGERS. 8yo, 
10s 6d. 

THE RIGHT HON. JOHN BRIGHTS 
SPEECHES ON QUESTIONS OF PUBLIC 
POLICY. Edited by Professor ROGERS. Author's 
Popular Edition. Extra feap. 8vo, 386d. Library 
Edition, with Portrait, 2 Vols. 25s. 

THE THEORY OF POLITICAL 
ECONOMY. By W. STANLEY JEVONS, Pro- 
fesso~ of Political Economy in Owen’s College, Man- 
chester. 8vo, price 9s. 

Professor 

New Edition, revised and brought down to the Peace of 
Versailles, Feb. 28, 1871. 

ANNALS OF OUR TIME. A 
Diurnal of Events, Social and Political. Home and 
Foreign, from the Accession of Queen Victoria, 
June 30, 1837. By JOSEPH IRVING. 8vo, half- 
boand, 10s. 

ANNALS OF OUR TIME, SUPPLE- 
MENT. From Feb., 1871, to March, 1874. 8vo, 4s 6d. 

The Tixxs says :—“ We have before us a tra-ty and 
ready guide to the events of the past thirt avail- 
able equally for the statesma., the politiclas, the public 
writer, and the general reader.” 

MAOMILLAN 
LONDON. 

and CO, 

By 

Demy Svo, cloth, 18s, 

(Dec. 25, 1875. | 

A MANUAL OF MARINE INSURANCE, 
MANLEY HOPKINS. 

Half Jaw-calf, 21s. 

LONDON: SMITH, 

Demy Svo, cloth, 18s. 

LONDON: SMITH, ELDER, 

SEELEY AND CO.’ 
NEW BOOES. 

MAGNIFICENT VOLUME. 

(THE PORTFOLIO FOR 
containing numerous I!lustratione. 

Etchings from Pictures in the National Gallery. 

Original Etchings. 
Engravi: gs after French Artists. 
Anto ypes of Greek Coins. 
With Articles by ‘eading writers on Art. 

Large 4to. price 35s clot, or 428 half-morocco. 

“ The ‘ Portfolio’ has made etching its speciality. It 

is obvious that there must have been no inconsiderable 

amount of liberality and enterprise on the part of the 

proprietors of this magazine, which is able to number 

among its contributors artists of the position of MM. 

Flameng, Rajon, Le Rat, Gau herel, and Brunet- 

Debarnés.”—STaANDARD. 

: ~ > y 

TROPICAL NATURE. AN 
account of the most Remarkable Phenomena of 

Life in the Tropics. With namerous Engravings on 

Wood. Cloth, gilt edges. 12s 6d. isle 

“The engravings are full of expression, realistic fore 

being combined with beauty of finish .......- The book is 
beautifully printed and well finished every way. — 
NonxcONFORMIST. 

T r TOT 
ROoUN D MY HOUSE. 
J L of Raral Life in France in Peace and War. 
G. HAMER' ON. 
Country Society. 

Rural Nobility. 
Money Matters. 
Manners and Customs. 
Households and Servants. 
A Little French Town, 

1875, 

r 5 <<. 

NOTES 
By P. 

Crown 8vo, price 7s 6d, cloth. 
Political Parties. 
The Peasant World. 
Charch and University. 
The French Clergy. 
Courtship and Marriage. 
Garibaldi in France. 

T 5 y . _ 

\ ICHELINE. A TALE. 
ill Translated by Mrs CAREY BROCK, frow the 
French of Madame BERSIER, With Twelve Illustra- 
tions. 5s, c oth. 

See'ey and Co., 54 Fleet street, London. 

NEW BOOKS ON ANIMALS. 

ILLUSTRATED. 

HE LAND OF THE LION. 
Hun ing Adventures in Africa. Thirty-two Illus- 

trations. 5s. 
Lions. Cr codiles. Eleph nts, 
Faicons, Ibis, Hipp potamus, 
Deer, Ostriches, Rhinvc. ros. 

“A wn ost attractive presentment of tre habits and 
instincts of the wid animals of Africa. One of the best 
gift-books of the season. The illustrations are excel- 
lent."—Joun BULt. 

7 — - 
(ZOATLAN D. A STORY 

COUNTRY LIFE. 
By the Author of © The Life of a Bear.” 

Fifty-two Mlustrations. 5s. 

OF 

Goats, Horses, Bees, 
Sheep, Rabbits, butterflies, 
Cows, Pigs, Moths. 

“ A pleasant story of country life for children, The 
pictures of animals they are sure to be delighted-with.” 
—NONCONFORMIST. 

ALF-HOURS WITH THE 
ANIMALS: Stories of Instinct, Intelligence, 

Affection, &c. Thirty-two Illustrations. 6s. 
Dogs, Donkeys, Foxes, 
Cats, Horses, Stags, 
Birds, Oxen, Squirrels. 

“6. charming book, and will be an immense favourite 
oo children, The illustrations are lifelike’—Joun 
ULL. 

Secley, Jackson, and Halliday, 54 Fleet street, London. 

IMPORTANT TO ALU INVESTORS. 
J«.st published, price 6s, 

(THE STOCK EXCHANGE YEAR- 
BOOK FOR 1876. 

Edited by THOMAS SKINNER. 
Containing a careful Digest of all the Information re- 
lating to each of the Joint Stock Companies and Public 
Securities known tothe markets of the United King- 
dom of interest to Investors, &. 

“Every investor should have this volume.”—Monr- 
TARY AND MINING GAZETTE 

“ A long-felt want has been supplied.”—Jornr Stock 
Compayizs’ JourNAL. 
“A perfect vate mecum of Joint Stock enterprise. 

Should ‘ ¢ ia the hands of everv money broker, financi:l 
agent, and inveed «very person that has money to in- 
vest.”"—Rattway Recorp. 

““No man who possesses money in the funds, or in 
Joint Stock C.mpanies, should be witvout a copy of this 
work.”"—Mornine Posr. 

Petter, and Galpin, Ludgate hill, London. 

ee ey rer Ss teee Et ehenend 

THE INVESTOR'S MONTHLY MANUAL. 

-§ HANDBOOK OF AVERAGE. 
TQ WHICH IS ADDED A CHAPTER ON ARBITRATION. 

Third Edition, Revised and Enlarged. 

AND 

S 
HE ORPHAN 

Se 

‘ALLEN’S PORTMANTEAUS. 

ALLEN’S NEW 
DRESSING BAG, 

Half-law calf, 21s, 

CO., 15 WATERLOO PLACE. 

W. M. THACKERAY’S DRAWINGS. | 
Now ready, roy.1 4to, price One Guinea, 

OF PIMLICG 
and other Sketches, Fragments, and Drawings. , 

By WILLIAM MAKEPEACE THACKERAY. 
Copied by a Process that gives a Faithful Reproduction 

of the Originals, 
With a Pr face and Editorial Notes, 

By MISS THACKERAY, 
London : Smith, Elder, avd Co., 15 Waterloo place. | 

7 ‘ ‘’ ‘ x 

A LIFE OF THE EARL OF 
i MAYO, Fourth Viceroy of India; with a Narrative | 
of his Indian Administration. 

By W. W. HUNTER, B.A., LL.D., 
Director-General of Stati tics to the Government of 

India; Author of ** Annals of Rural Bengal,” “ Urissa.” 
2 vole.demy 8vo, 24s. 

* A careful and well-written biography. Dr Hunter 
has done ample justice to the task he has undertaken. 
Theugh his literary reputation is already well estab- 
lished, it will be con-iderably enhanced by his most 
artistic and graphic portraiture of the late Lord Mayo.’ 
—Daity TeceGrardn, Nov. 22. } 

“ Exsentielly a work of authority. Jt needed but the | 

pen cf the able writer of the ‘ Annals of Rural Beugal’ | 
to produce a standard biography of one of th: most re- 
markable of the long line of our Indian administrators.” | 
Dai.y News, Nov. 20, j 

“ A work of literary art: f rare excellence. it is simply \| 
impo-sible that the story of this great aud noble man’s 
e¢ reer could have been told more simply, more impres- 

4 RECKONEK AND TABLF-BOOK OF COMMER- 
CIAL AND HOUSEHOLD CALCULATIONS. A 
Series of Tables, showing the Cost of any number of 
Articles, in Indian Currency, from 1 Pie to 1 Rupee, ad- 
vancing | Pie at a time. 
to fixed indian Weights and Measures, 

By C. D. 
New Fdition, with Aditio.s, Demy &vo. 

London: Smith, Elder, and Co., 15 Waterloo place. | 

7. r 1a T OT % ’ 

VOrEs ON THE CLIMATE OF | 
4 THE EARTH, Past and Present. 

By Captain K. A. SARGEAONT. Royal Engineers. 
With Diagrams. 4s. 

S CIENCE-BYWAY S&S, 
By RICHARD A. PROCTOR, B.A, 

Auther of “The lord rland of Science,” &c. 
Portrait of the Author. Crown8vo, 10s 6d. 

London: Smitr, El er, and Co., 15 Waterloo place. 

THE TO THE ESTATE 

sively. A most valuatle aud profoundly interesting | 

work.”"—Home News. \ 

lan’on: Smith, Elder, and C ., 15 Waterloo place. { 

JAST-INDIAN READY-| 
| 

With 

. ? a 
HE INDEX 
EXCHANGE REGISTERS is Published Weekly, 

and contains pa:ticulars of RESIDENTIAL ESTATES, 
LANDED and other INVESTMENTS, TOWN and 
COUNTRY HOUSES, SPOR:ING QUARTERS, &e., 
to be LET cr +OLD.—Apply to the Secretary, enclos- 
ing a nostage stacp,—kstate Exchange, Tokenhouse 
yard, E.C, 

_ EOLOG Y.— ELEMENTARY 
COLLECTIONS to illustrate the New Edition of 

“ Lyell's Student's Elements of Geology,” and facilitate 
the important study of this science, can be had +t 2, 
5, 10, 2c, 60, to 1,000 guineas. Also single specimens of 
Rocks, Minerals, Fossils, and recent Shells. Geological 
Maps, Hawmers, all the recent Publications, &c., of J. 
Tenant, Mineralogist to Her Majesty, 149 Strand, 
Lon: on. 

Practical instraction is given in Geology and 
Mineralogy by Professor Tennant, F.R.G.5., at his 
residence, 149, Strand, W.C. 

COAL. 

GEORGE J. COCKERELL & CO., 
COAL MERCHANTS 

To the Queen and tothe Royal Family. 

CENTRAL OFFICE—13 CORNHILL, LONDON, E.C. 

For Price, see Daily Papers. 

37 STRAND, LONDON. 
LADY’S DRESS BASKETS 
NEW DRESSING BAGS. 
DESPATCH BOXES. 

OVERLAND TRUNKS. 
'tCAMP AND BARRACK 

FURNITURE, &c. 

NEW CATALOGUE OF 500 
ARLICLES POsT FREE. 

PRIZE MEDALS 
For General Excellence- 
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By the Author of “Life: or the Dream of a Philanthropist.” 
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JUST PUBLISHED, BRAND and CO’S SOUPS, 

ENGLISH CONSTITUTION. | pReseRvED PROVISIONS, 223 
By WALTER BAGEHOT. : 

A New Edition, revised and corrected, with an Introductory Dissertation en Kucent 

Dec. 25, 1875. ] 

THE 

YORK and GAME PIES; also 

Changes and Events. Crown 8vo, 7s 6d. OF BEEF, BEEF TEA, ['SSENCE 

T URTLE 

GPECIALITIES for INVALIDS. 

HENRY 8S. KING AND CO. 
SOUP, ond other 

Just published, price 7s 6d, 

THE 

CIVIL LAWS OF FRANCE TO THE PRESENT TIME. 
WITH NOTES ON THE ROMAN 

SOLE ADDRESS :— 
11 LITTLE STANHOPE STREET {| 

MAYFAIR, W. 
rt ‘ 

‘TO BANKERS, MERCHANTS, 
and PROFESSIONAL GENITLEMEN.—Messrs 

JACKSON and GRAHAM have to Sell, and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the C ty and at the 
West End, several very excellent FAMILY RESI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor ace mmodatio. in proportion, and 
land varying in extent. Some with manorial rights, | 

A TIT 

LAW. 

By DAVID MITCHELL AIRD, Eso., 

Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &c., &c. A cc CC A 

“ The work will be of the greatest service t» law students, and all others who may wish to ohtaia a genera 
idea of the French Code, or desire a guide wit a view to deeper researches on particular points."—Law JovuRgNat, 
February 6, 1375. 

shooting, and fishing —Particulars wili be sent free of 
cost on application, and photographic views of most of 
the residences can be seen at the Estate Agency Officea, 

“ The work, which is dedicated, by permission, to Lord Chief Justice Cockburn, has the merit of avoiding | 37 and 38 Oxford street, W. 
perplexing technicalities, and of giving English equivalents for French idioms, and it is also illustrated by 
numerous notes, Even those who have no professional reasons for getting up French law will find it interesting 
to observe how it differs in many points from that of England.”"—-Saturpay Revigw, March 13, 1875. MESSRS COCKS & CO. 

NEW BURLINGTON STREET, | 
“ Among those who have recognised the duty of every man to help forward the nobler aspirations of his fellow 

creatures, a prominent place must be assigned to Mr David Mitchell Aird, who for more than thirty years has as- 
siduously laboured to make the world better and wi-er than he found it. When editor of the Mrrror, the olvest 
and most esteemed of our literary periodicals, Mr Aird introduced the English reader to the 
picturesque writings of Victor Hugo, and, besides, qualified the student by tis excelleat French Grammar— 
exemplifying nature's mo ‘e of teaching a language—to under-tand the literature of Franca without the help ofa 

Have just issued a 

CATALOGUE OF PIANOFORTE MUSIC | 
translation. In all that Mr Airi 'as accomplished, one aim has been obviously paramount to all others. By BRINLEY RICHARDS | 
He has never ceased to advocate self-culture and the cause of tree progress. Even his poetical works have ‘ ad a , 
always ben practical. In a drama entitled ‘Life; or,t'e Dream of a Philanthropist,” Mr Aird twenty yeurs GEORGE FREVERICK WEST. 
since, fore-hadwed the system of the School Board, and depicted industrial schoo's as they now exist. His | 4 List of more than 500 of the Works, both original | 
admirable works, * Head ant Heart,’ ‘The Fconomy of Life,’ ‘ Self-Help to Practical Knowledge,’ and other books and transcri,t, of these eminent composers, is 
written under the pseudonym of ‘ Pamp ilius,’ bear ample testimony tu the shrewdness of the autho.’s intellect 7 asemataan’ » the public vostfr : } | 
and the goodness of the writer’s heart. Si:ce Mr Aird has devoted himself to the study of jurisprudence he has es ‘ _— - ; I as ‘ 
resented the world with some ripe fruits of his patient industry and careful cultivation. In the present work, “So wide a range for selection. where all is excel- 

Mr Aird bas given us a complete record of the ‘Civil Laws of France.’ There is not an uninteresting page in the | lent, cannot but be services le both to teachers and 

volume, and when we remember the onerous responsibilities undertaken by Mr Aird in addition to his various | @mateurs.”—Vide the Hupp#.sFiELD WkekLY News. 
evit»rial duties of the lest quarter of a century, we see evidence of sustained energy anda proof of protuund 
sagacity rare among even the most ardent literary students of our time.”"—Tae Era, February i4, 1875. 

LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW. PARIS: GALIGNANI, 

LIBRARY, RUE ST HONORE, 

Beaut fully Ilustrated in Coloars. 

The Star of India Gallop—The Arctic Weltze — 
Rigoletto Quadriile—Les Filles d’Albion Wa tz-—-The 
Polo Quadrille—Bonne 
Waltzes, 4s each.—Une Matinée Musicale, Polka, 3s.— 
All cowpo ed for the Pianoforte 

By G. J. RUBIN. 

GIFTS FOR THE MUSIC FOLIO, | 

Nuit Valse—Perles d'Orient 

Price 3s Gd or sent post free for 45 stamps, 

THIRD EDITION, WITH ILLUSTRATIONS BY GILBERT, 

NEW YEAR’S GIFT TO MY SON. ROBERT COCKS & CO.’S NEW SONGS. r 

MY Just Issued. Post-free at Half-pric ., in Stamps, 

W. F. Taylor. 3s. 
Otoar i Barri. 3s. 

By Odoardi Barri. 3s. 
Sun. by Signor Foli. 3s. 

3s. 

Passv's Tea Party. 
The Fiower « hild. 
If | Were You. 
Dear E-g'and, 
Open Thy Lattice. Join Hulah. 
My Li tle Pic ur’. B. Tours. 3s. 
What Was It Made Me linzer? Annie Fricker. 
Do Not Smile. Alfred Scott Gatty. 4s. 
Home. Words by 8. H. Gatty. Music by Lynette 

Foster. 3s. 
Heavea’s Chorister 

The Prod:gal's Return. W.T. Wrighton. 2s. 
O, Let the Svlid Ground. Alfred Scott Gatty. 3s. 
Lovk Upwards. W.T. Wrighton. 3s. 
Waiting for the Swallows. Ciro Pinsuti. 3s. 
The Christian’s Good Night. Miss Lindsay. 3s. 

“A more profitable and mind-elevating New Year's Gift for a father to give his son, a 

guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 3s. 

““We cannot find language sufficiently strong to express our favourable opinion of this 

handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 

generation, on whom it is calculated to have a living and a lasting influence.” 

LONDON: T. H. MEREDITH, 340 STRAND. 

Ciro Pinsuti. 3s, 

ROBERT COCKS AND CO.’S NEW 
FURNISH YOUR HOUSE with THE BEST ARTICLES PIANOFORTE MUSIC, 

AT Post-free at Half-price, in Stamps. 

The Child's Dream. B.Richards. 3s. 

ESTABLISHED D E A N ’ 8, A.D. 1700. The Bridal March (Wagner). G. F. West. 3a. 
B. Richaris. 3s, 
G. FP. West. 4s. 

Moonlight Serenade. 

Tilustrated Cataloque, with Priced Furnishing Estimates, Post Free. Gounod's Nasareth. « ’ g , itania, Valse de Concert. B. Richards. 4s. 
TaB_E Knives, Ivory, per dozen, from 19s to 5és. Fenprrs—Bright, 46s to £15; Bronze, 3s to £6. on Se <a og "“Caaiestal. G. ¥ Ta Three 
ELecrro Forxs—Table, 24s to 388; Dessert, 16s to 29s. eae Black, Register, Hot-air, &. Books. 4s each 

— Spooys — 2isto4is; — 16s to 30s, A1Hs— Domestic, Fixed,and Travelling. . West’ ei f ras, 25 N 
Papier Macue TxA TRaYs, in Sets, 21s, 568, 95s. Bxpsreaps—Brass and Iron, with Bedding. a a a en 
ELectro Tra anp Corres Szts, from £3 7s to £24. Cornices—Cornice-poles, Ends, Bands, &c. An English, Welsh, Scotch, and Irish Tour. Four easy 
Disu Covers—Tin, 23s; Metal, 65s; Electro, £11 lls. | GasgLizns—2-light, 17s ; 3-light, 52s; 5-light, £26 6s. 
Ex.gecrro Cruets, from 12s 6d to £6 6s. a Glass, 3-light, 55s; 5-light, £6, 

—  Lievevrs, from 40s to £6 10s. KitcHENERrs, from 3ft. £3 5s, to 6ft, £33. 
Lamps—Pateut Rock Oi: Moderator, &e, Kitcwen Utensits—Copper, Tin, and Iron, 
Bronzep Tea AND Corrug Unns. Toryexy Goops, Brususs, Mats, &c. 
Coan ScuTTLES AND Vass, Boxgs, &c. TooLts—Gentlemen s Chests, Household, Youths, Xc. 
CLocks—English, French, and American. GARDEN ‘Toots—Lawn-mowers, Rollers, Hurdles, &c. 
Cuiva aNp GLass—Dinner, Tea, and Dessert Services. | Hot-Warsr Firtines for Greenhouses, Halls, &c, 

A Discount of 5 per cent. for Cash Payments of £2 and upwards. 

DEANE AND ©O. (46 Kixe Witiiam srrezt), LONDON BRIDGE. 

Fantasias. By Joseph André. 3s. each. 

Lonpon : 

ROBERT COCKS AND Co. 
NEW BURLINGTON STREET, 

Order every where. 

T M4 7 OLLOWAY’S OINTMENT AND 
PILLS.—Easy Digestion—Anyone distracted by 

that demon of discomfort, bad digestion, should send 
for a box of these pills, round which are wrapped brief, 
sagacious, and practicable instructions for removing 
dyspepsia. These admirable pills cannot be too highly 
appreciated for the wholesome power they exert over all 
disorders of the stomach, liver, kidneys, and bowels. 
They instantly relieve and steadily work out a thorough 
cure, and in their course dispel headaches, biliousness, 
flatulency, and depression of spirits. it is wonderful to 
watch the daily improvement of the complexion, as 
Holloway's pills purifies the blood and restore plump- 
ness to the face which had lost both flesh and colour. 
These pills combine every excellence desirable in a 
domestic remedy. 

DUCATION aN GERMANY.—| « 
ANGLO-G AD ABLISHMENT, Boun- 

inci ‘ WAFERS are invaluable for the voice, throat, 
— a aan ph. ed = — rns and chest. All persons suffering from bronchitis, hack- | 

. ’ 

R  LOCOCK’S PULMONIC 

’ ing cough, and deprivation of rest, should take them. '— 
| rn ba coy aainesite a chai” te hae puetiaent. | the above is from Mr Earle, M.P.S., 2° Market place, 

where the comforis of an English home are provided | Hull. In asthma, consumption, bronchitis, coughs, 
by an English lady (Mrs Tnomas). The h ea re colds, gout, rheumatism, and all hysterical and nervous 

ferences given.—Apply to Herrn parecer THUMAS pains, instant relief is given by Dr Locock’s wafers, 
Heer Strasse, Bonn-oti-the Ruine.—Frequent escorts, which taste pleasantly. Sold by all druggists at Is 14d. 

Post-free at Half-price in stamps. | 

| 
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THE NATIONAL BANK OF SCOTLAND 
Incorporated by Royal Charter 

Established 1825. 

HEAD OFFIOE—Epinporas. 

OAPITAL, £5,000,000. PAID UP, £1,000,000. 

RESERVE FUND, £419,000. 

LONDON OFFICE—37 Nicholas lane, Lombard street, E.O. 

CURRENT ACCOUNTS are kept agreeably to usual custom. 

DEPOSITS at Interest are received. 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued f 

home and foreign travelling, also for business purposes. 

CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 
all descriptions of Securities effected. 

At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every des 
cription of Banking business connected with Scotland is also transacted. 

WILLIAM STRACHAN, 
JAMES COWAN, 

Joint Agents, London Office. 

HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 

Incorporated by Royal Charter. 

Paid-up Capital....cccccoccsscecesssocess . £800,000. 
Court or Directors, 1875-76. 

; William Christian, Esq. W. Macnaughtan, Esq. 
| Fredk. W. Heilgers, Esq. William Paterson, Esq. 
John Jones, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

AGENCIES AND BRANCHES. 
| Bombay, Penang, Hong Kong, 

Calcutta, Singapore, Manila, 
Akyab, Batavia, Shanghai. 
Rangoon, 

The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 

, the purchase and Sale ot Indian Government and other 
| Securities, hold them for safe custody, and receive 
| interest or dividends as they become due. 

| Deposits of money are received on terms which can 
| be ascertained on application. 
| 
} 

THE LONDON JOINT STOCK 
BANK. 

| Established in 1836. 

Heap Orricz—5 Princes street, Mansion House. 
Patt Matt Brancu—69 Pall Mall. 

Caaxcery Laxxk Brancu—124 Chancery lane. 
CHARTERHOUSE StreET Brancn—Charterhouse street 

SOUTHWARK Branen—2s Borough High sireet. 
PappInecton Brancnh—9 Craven road, Westbourne 

terrace. 

DIRECTORS. 
| Sir Wm. J.W. Baynes, Bart. | Francis J. Johnston, Esq. 

' William Bird, Esq. Donald Larnach, Esq. 
| William Blount, Esq. John George Maclean, Esq. 
| Francie Boykett, ksq. Geo. Garden Nicol, Esq. 
| Geo, Thos. Brooking, Eeq. | Jobn Stewart Oxley, Esq. 

| 

7 Ormsby Gore, Esq., | Frederick Rodewald, Esq. 
Robert Ryrie, Esq. 

Alexander H. Goschen, Esq. | Henry Wm. Segelcke, Esq. 
Charles James Heath, Esq. | 

GENERAL ManaGer—W. F. Narraway. 
Heap Orrvics, § Princes street, Mansion House; W. F. 

Narraway, Manager. 
Countky Department, 5 Princes street, Mansion 
House ; F. K. Hewitt, Manager. 

Patt Matt Brancu, 69 Pall Mall; R. G. Barclay, 
Manager. 

BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Au ia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 

| at the Offices, 64 Old Broad street. E.C. 
WILLIAM PURDY, General Manager. 

THE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter, 

Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Ncva Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation. free of charge. 

Also purchases or torwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money business in the British Provinces an 
the United States. Deposits :eceived in London for 
fixed periods at rates to be edtained on application.—By 
order of the Court, 

R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, E.C. 

THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserve Fand, £170,000. 
CuammaN—MATTHEW HUTTON CHAYTOR, Esa. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
_ terms, and for fixed periods, as may be agreed upon. 

Every facility affurded for the transmission of money 
between London, Liv 1, Manchester, and Scotland, 

, and for the receipt and delivery of stocks, shares, &c 
Circular Notes and Letters of Credit issued, and 

every other description of banking business transacted. 
R. 0. YEATS, Manager. 

Bartholomew lane, E.C. 

NION BANK OF AUSTRALIA, 
No. 1 Bank buildings, Lothbary, London, E.C. 

Paid-up Capital, £1,250,000. Reserve Fund. £400,000. 
The Directors of this Bank grant Letters of Credit 

and Drafts on its Branches, viz. :— 

| eeanee Maryborough. Nelson. 
Cuanceky Lane Brancu. 124 Chan lane; R, L, |’ Geelong Sydney. Hokitika. Sutton, Manager. ancery tone; B. Lf) Sogest Brisbane. Char.estown. 
OHARTERHOUSE SteerT Brancn, Charterhouse street, | S#odhurst Rockhampton. | Greymouth. 

Cattle Market (Islington), and Foreign Cattle Mar- |: Portland. Adelaide. Ress. ket (Deptford); John Law, Manager; D. F. Rutter, || Rochester Port Adelaide. | Waimea. Sub- Manager. * }} Daylesford. Hobart Town. Christchurch 
Sourmwa*k Brancn, 28 Berough High street; W. T, |} T#™agulla. Launceston. Lyttelton. Mavius, Manager. : \ * anes a — nee 
Papoincton Branca, 9 Craven road; J. H. B ‘Smythesdale. ranamstown. nedin. 

Manager. a rayley, f ee em Oamaru. 
SECRETAKY—Edward Clodd. Stawell. apier. Invercargill. 

oe mae ; Pleasant Creek, | Gisborne. 

The Capital of the Bank is £4,000,000, in 80,000 shares 
a — The sum of £15 has been paid on each 
share, and the present paid-up capital of the Ba 
£1,200.000. titi ” ss 

The Guarantee Fund amounts to £522,713 13s. 
Current Accounts are k bly to the c 

London Bankers, opt agresably custom ef 

Persons keeping Current Accounts with the Bank can 
transfer tc a Deposit Account any portion of heir 
balance, upon which interest at the current rat 
day will be allowed. career 
eee of 410 and upwards are received on depesit at 
terest from persons not customers, either at seven 

says’ notice or for fixed periods, as may be agreed upom 
The Agency of Joint Stock Banks, Private Bank 
~ Foreign Banks undertaken. ° = 

‘nvestwents in, and Sales of, all descriptions of 
en a08 Foreign Securities, Bullion, Specie, &c:, 

Circular Notes are issued free of charge for the use of 
Travellers, payable in the principal Towns on the Con- 
tinent of Europe, #nd in the chief Commercial Cities of the World. Letters of Credit are also granted onthe same places. They may. be obtained at the Head Office, 
Princes street, Mansion House. or at the Branches, 

Divivends on English and Foreign Funds, or on Rail+ 
way end other Spares and Debentures payable in this country, received witheut charge to customers 

Sore 

NATION AL INSTITUTION FOR 

They likewise negotiate and send for collection Bills 
of the Colonies, and undertake ali descriptions of 
Banking business there. 

Letters of Credit may be procured through the Bank's 
agents in the principal towns in England, Scotland 
and Ireland. PD JOHN BRAMWEAZL, Mauaager, 

DISEASES OF THE SKIN. 
Gray’s Inn road and Mitre street, London. 

Established 1864. 
Physician: Dr Barr Meadows. 

Free to the necessitous poor ; ment required from 
ether applicants, = 
a 

Friern Park Estate, Torrington Park, Finchley, in a 
locality unsurpassed for extensive views and splendid 
scenery, and notedly healthy, and approached from « 
carriave drive. Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 
system of 
ksq., 9 Junction Holloway 
Soses pak Hana mvabeen, Ob Ghamscey daen, ane 

BE LET, A DESIRABLE 
semi-detached VILLA RESIDENCE,. on the 

—Farther particulars of Wm. Stone 
and Messrs Geo 

properly nourished frame.”"—xee article in the CIVIL 
SERVICE Gazxrrs. 

Ss 
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CORPO RATION, LIMITED. 
38 Lombard street, London, E.c, 

Capital in 50,000 Shares of £15 each 
Paid-up £6 per Share cevecccsecesse OOOO 
Reserve Fund see cceeercesceseceeersseeseseess SOQOD 

DrREcToRs. 
Chairman—Thos. Salt, M.P. 

J. Bruce, kK. P. Laurie, 
H. 8. Coulson, J. Lyall, 
J. D. Hill, J. Torrance. 

General Manager.—T. F. Sandeman. 
Secretary, pro. tem.—F. H. Bailey. 

BANKERS. 
The Bank of England, 

Messrs Barnetts, Hoares, Hanburys, and Lloyd. 
‘The Union Bank of London. . 

OFFICE” = \ U XILIARY 
i COMPANY, 

36 New Broad street, London, E.C., 
Is for the purpose of quickly executing any temporary 
or urgent office work, such as Copying, Addressing, 
Folding, Dispatching Letters, Circulars, Prospectuses, 
Reports, &c. 

The furnishing of Estimates for Printing and Adver- 
tising. 

The supply, by the day or week, of Temporary 

Writers and Accountants, for work at Clients’ own 
Offices. 

The colleetion of Debts. 

| 

-—— 
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ENNSYLVANIA — RAILROAD || 
SIX PER CENT. STERLING CONSOLIVATED | | 

MORTGAGE SINKING FUND BONDS. 
The COUPONS, due 1st January next, on the above- | 

named Bonds, negotiated through the Lonton, Asiatic, 
and American Company, Limited, w ll be PAID on that 
or any succeeding day (Friday excepted), between the 
hours of 10 and 2, at their Counting-house, 26 Old 
Broad street, E.C., where the customary lists may be 
obtained. 

The Warrants must be left two clear days for examina- 
tion. 

The Transfer Books for the Registered Bonds will 
be CLOSED from the 15th instant to the Ist proximo 
inclusive; the Coupons of such Registered Bonds 
must be presented with separate lists, and will be paid 
only by Cheque to the order of the Registered Holders, 
or their duly appointed representatives, 

26 Old B: oad street, E.C, 
! 

<2 —_< > so | 

TOWT T 7 }| 

PENN SYLVANIA RAILROAD! 
SIX PER CENT. GENERAL MORTGAGE || 

STERLING BONDS. i | 
The COUPONS, due on the Ist January next, | 

on the Pennsylvania Railroad Six per Cent. || 
General Mortgage Steriing Bonds, negotiated through | | 
the London, Asiatic, and American Company, Limited || 
(T. Wiggin and Co.), will be PAID on the 1st January, | 
or any suc.eeding day (Friday excepied), between the | | 
hours of 10 and 2, at their Counting-house, 26 Old | 
Broad strvet, E.C., wnere the customary lists may be | 
obtained. 

The Coupons must be left two clear days for exami- 
nation, i} 

26 Old Rroad street, London, E.C, 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

GRATEFUL—COMFORTING. 

EPPS’S COCOA. 
BREAKFAST. 

“ By a thorough knowledge of the natural laws which 
govern the operations of digestion and nutrition, and 
by a careful application of the fine properties of well- 
selected cocoa, Mr Epps has provided our breakfast 
tables with a delicately flavoured beverage which may 
save us many heavy doctors’ bills. It is by the judicious 
use of such articles of diet, that « constitution may be 
gradually built up uotil strong enough to resist every 
tendeacy to disease. Hundreds of subtle maladies are 
floating around—us ready to attack wherever there is a 
weak point. We may escape many a fatal shaft by 
keeping ourselves well fortified wiih pure blood and @ 

Made simply with boiling water or milk. 
Sold only in packets (tins for ab oad), labelled— 

J S EPPS & CO., 
HOMGOPATHIC CHEMISTS, 

48 Threadneedle street, and 170 Piccadilly. 
Works—Euston ro.d and Camden town, London, 

Makers of Epps’s Glycerine Jujubes (throat irritation) 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Inaigestion; and as the best mild aperient ‘or 
delicate constituti especially adapted for ladies 
children, and infante.” y 

DINNEFORD and CO., 
172 New Bond street, London, and of all Chemists. 
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BANK OF ome eT 

| 
| 

The Bank open CURRENT ACCOUNTS and reccive DEPOSITS at Interest; issue LETTERS OF CREDIT and re 1 
CIRCULAR NOTES available in all parts of the world; undertake the CUSTODY of SECURITIES belonging to || 
customers, the COLLECTION of DIVIDENDS, the PURCHASE or SALE of Stocks, &c., and transact all kinds o | 
Banking business connected with Scotland. 

| 

NATIONAL BANK OF INDIA, LIMITED.| i 
' 

Vy re 7. . a] 

| HEAD OFFICE—80 King William street, London. I 
| . : . . BANKERS—Bank of England, National Provincial Bank of England, National Bank of Scotland. | 

The Bank grants DRAFTS, negotiates and collects BILLS OF EXCHANGE payable at Bombay, Calcutta, Madras, | 
Kurrachee, Colombo, Hong Kong, Singapore, Shanghai, und Foochow, on terms which may be ascertained at the Office. i 

1] 

| 
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| 

1 The Bank undertakes the PURCHASE and SALE of Indian Government and other Securities, holds them for safe 
custody, and realises the interest and dividends as they become due. It also COLLECTS PAY and PENSIONS, and || 

| generally transacts every description of Banking Agency business connected with India. {| 

The Bank RECEIVES MONEY on DEPOSIT for fixed periods, repayable at Twelve Months, Six Months, and || 
Fourteen Days’ notice, on terms which may be ascertained at the Office. i 

jo ore Ser Serer eee ae | 
4 / 

"ECONOMISTE FRANCAIS || 7 ‘ i 1 v L a 4 Ss * ae 
1 JOURNAL HEBDOMADAIRE. 
1 — i 

| | 
| KEDACTEUR-EN-CHEF—M. Pau. Leroy-Beauuiev. 

| 
PRINCIPAUX COLLADORATEURS—MM. Micne, Cutvatier, Wotowski, Lronce pg LaverGne (Membres de l'Institut), | 

CLEMENT JcGLaR, Maurice Brock, De Mararce, Micnen Axucan, De Fovitie, Paut Borrgauv, A. Manat, Ere. 
| | 

\ L’ECONOMISTE FRANCAIS, fondé depuis deux ans et demi, traite toutes les questions économiques et adminis- | 1 | tratives, budgets, impots, douanes, marine, colonies, régime des chemins de fer, questions monétaires, progrés industriels, 
_ questions sociales, instruction publique, statistique, etc. 

! Il reproduit les discussiuns de la Société d'Economie Politique de Paris et il analyse les travaux de la Société des 
‘| Ingénieurs Civils, de la Société de Legislation comparée, de la Société d’Encouragement pour l’Industrie Nationale, des 
| Chambres de Commerce et des Chambres Syndicales de l'Industrie Parisienne. I analyse et il étudie tous les documents 
| officiels francais et étrangers sur les finances, le commerce, |’industrie, les questions sociales, etc. 

| Il contient des correspondances particuliéres des principaux pays de l'Europe, de l’Orient, et de 1’ Amérique. 

A la suite de sa partie économique, L’ECONOMISTE FRANCAIS publie une partie commerciale trés-étendue et une 
| partie financiére qui fait autorité. 

{| L’ECONOMISTE FRANCAIS a acquis une situation considérable en France et 4 l’Etranger. Journal 4 la fois 

|| scientifique, financier, et industriel, il se reeommande pour la variété des matiéres qu’il traite, ’abondance et la sireté de ses 

| informations. Constamment cité dans la Presse, il l’a été aussi plisieurs fois 4 la tribune de Assemblée Nationale, ot un 
| Député bien connu, M. Leurent, disait de lui, “ Un journal dont tout le monde reconnait autorité et le mérite.” 

| Chaque numéro pebdomadaire de L’'RCONOMISTE FRANCAIS coutient plus de matiéres et traite une plus grande 

variété de sujets que tout numéro des revues ‘ran¢aise mensuelles ou by-mensuelles analogues. 
ge 

On s’abonne au Bureau de L'ECONOMIS?E FRANCAIS, 17, rue du faubourg Montmartre, a Paris; chez Delizy, Davies, and Co. 
Finch lane, Cornhill, a Londres ; et chez tous les Psincipaux Libraires. 

Prix de l’abonnement: France—40 frants par an, 20 francs pour 6 mois. Pour les pays de l'Union postale, 48f et 24f 

Les abonnanents partent du ler et du 15 de chaque mois. 

- DAYLIGHT IN DARK ROOMS 
BY MEANS O 

| 
CHAPPUIS’ REFLECTORS. 

ANUFACTORY—69 FLEET STREET. | 
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li se eae | [MPERIAL FIRE INSURANCE rygvwyt ™ 4 f ~ Beta sh Ly SCOTTISH COMMERCIAL INSURANCE| Piiiints," putes 
1 COMPANY. “nmurances against Freon property nl pts 

| 
. 

liberal selena 4 hain, Premium. “Prompt and 

Policies falling dué at Christmas should be renewed 
before 9th January, or the same will become void, 

F I R E L I F E. A N N U I T I E S, Ek, COZENS ont, General Manager, 

CAPITAL, TWO MILLIONS. ACCIDENTS WILL HAPPEN!! | 
Provide against the losses that follow by 

; oi vance ou taking a Policy 

| AGAINST ACCIDENTS OF ALL KINDS, 
: f th 133 WEST GEORGE STREET, GLASGOW. RAILWAY PASSENGERS’ ASSURANCA | 

i 82 OLD BROAD STREET, LONDON. COMPANY, 
The oldest and largest Accidental Assurance Company | 

| — — ‘ . oi ° <r . Hon. A. KINNAIRD, M.P., Chairman, | 
APPLICATIONS FOR AGENCIES INVITED. Paid-up Capital and Resorro Fund, £160,000 | 

| Secretary in London—JOHN H. CROFT. ANNUAL INCOME, £150,000, 
\ : on - Compensation Paid, £915,000. 

[NORTH BRITISH AND MERCANTILE [277 227", "efsiet ° hts 
1 INSURANCE COMPANY. 

ESTABLISHED IN 1809. 

Incorporated by Royal Charter and Special Acts of Parliament. 

| 
1 

| 

| CAPITAL, TWO MILLIONS. 
if 
1 Accumulated Life Funds, £2,682,513. Fire Reserve Fund, £862,238. 
| 

‘ 

DIRECTORS. 

| Cuarmmany—JOHN WHITE CATER, Esq., Merchant. 
Deputy-CHarrMaN—CHARLES MORRISON, Ese. 

Richard Baring, Esq., Merchant. — Hon. Hugh M‘Culloch. 

Richerd Brandt, Esq., Merchant. Junius §. Morgan, Esq., Mercnant. 

| | Edward Crhen, Esq., Merchant, George Garden Nico!, Esq., Banker, 
Jobn Fleming, Fsq., €.8.1. Baron John H. W. De Schroder. 

| P. Du Pré Grenfell, Esq. | George Young, Esq. Merchant. 

| | Right Hon. Lord Lawrence, G.C.B., G.C.S,1. A. H. Campbell, Esq. 

MANAGER OF FIRE DEPARTMENT—G. H. Barnett. 
| MANAGER OF LIFE DEPARIMENT—Henry Cockburn. 

SECRETARY—F. W. Lance. 

|| MEDICAL OFFICERS—A. Hi. Hassall, M.D.; R. C. Cream, M.D.; Hermann Weber, M.D, 

| SOLICITOR—Sir W. R. Drake. 
GENERAL MANAGER—David Smith, F.R.S.E. 

| 
LIFE DEPARTMENT. 

THE PRINCIPLES on which this Company was founded, and on which it continues to 
act, combine the system of Mutual Assurance with the safety of a large Protecting Capital and 
Accumulated Funds, and thus afford all the facilities and advantages which can prudently be 

| offered by any Life Assurance Office. Under these principles the business of the Company 
continues rapidly to increase. 

NINETY PER’ CENT. of the WHOLE PROFITS is divided among the Assurers on the 
| Participating Scale. 

THE PROFITS are divided every Five Years. 

| POLICIES INDISPUTABLE after Five Years. 
ANNUITIES of all kinds are granted, and the Rates fixed on the most favourable terms. 

FIRE DEPARTMENT. 
PROPERTY OF EVERY DESCRIPTION, at Home and Abroad, Insured at the most 

Favourable Rates. 

The Net Premiums for 1874 amounted to £824,941. 

Prospectuses and every Information can be obtained at the 

CHIEF OFFICES— 

Lonpow: 61 Threadneedle st., E.C.; WEest-END OFFIcE: 8 Waterloo place, S.W. ; 

EDINBURGH: 64 Princes street. 

ce E 

5 | HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphyre 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zine is stamped—“ Huspvuck’s, Loxpox, Patext.” 

HUBBUCE’S PALE BOILED OIL 

Being much purer than raw linseed oil, is the only boiled oil that can be used for Whife and 
delicate coloured Paints. It dries quick and hard, never blisters, 

and is more durable, 

{| HUBBUCK’S ANTI-OXIDATION COMPOSITION 
|| For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and cerosion, 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

i 

the purposes of other Paints. 

| AND VARNISHES 

| 
'HUBBUCK’S WHITE LEAD, COLOURS, OILS, 

Are the best and therefore the Cheapest, and are properly packed for Export¢ion 
to all Climates. 

| THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 
ae 
—_———- - -— 

<n i CL CCC CO LLL LL LLL LLL LLL LLL LLL 

Apply to the Clerks at ‘he Railway Stations, the Loca 
Agents, or 

64 CORNHILL, & 10 REGENT STREET, LONDON. 
WILLIAM J. VIAN, Secretary, 

THE LONDON ASSURANCE 
CORPORATION, | 

FOR FIRE, LIFE, AND MARINE ASSURANCES, 
(incorporated by Royal Charter, a.p. 1720.) 

Orrice—No, 7 Royal Exchange, London, E.C, 
West END AGENTs. 

Mceesrs Grindlay and Co., 55 Parliament street, 8.W, 

GovERNoR—ROBERT GILLESPIE, Esq. 
Scus-Governor— EDWARD BUDD, Ese. 

Deruty-Governon—MARK WILKS COLLET, Esq. 
DIRECTORS. 

Hugh Gough Arbuthnot, | Edwin Gower, Esq. 
: A. C. Guthrie, Esq. 

Louis Huth, Esq. 
Henry J. B. Kendall, Esq. | 
Charles Lyall, E-q. 
Capt. R. W. Pelly, R.N, 

Esq. 
Robert Burn Blyth, Esq. 
William Thomas Brand, 

Esq. 
Major-Gen. H. P. Burn. 
George William Campbell, | David Powell, Esq. 

E-q. William Rennie, tsq. 
George B. Dewhurst, Esq. | P. F. Robertson, Esq. | 
Robert B. Dobree, Esq. Robert Ryrie, Esq. 

Louis Monck Gibbe, | David P. Sellar, Esq. 
Esq. Colonel Le»pold Seymour, | 

Howard Gilliat, Esq. Lewis A. Wallace, Esq. 
Henry Geschen, Lsq. William B. Watson, Esq. 

FIRE DEPARTMENT. 
Notice is hereby given to persons Assured against | 

Fire, that the renewal receipts for Premiums due at | 
Christmas are ready to be delivered, and that Assur- | 
ances on which the Premium shall remain unpaid after | 
15 days from the said Quarte--day will become void. | 

Fire Assurances can be effected with the Corporation | 
at moderate rates of Premium. 

LIFE DEPARTMENT. 
Life Assurances may be effected either with or with- | 

out participation in profits. 
Copies of the accounts, pursuant to “The Life As- 

surance Companies’ Act, 1870," may be obtained on 
application. 

The Directors are ready to receive applications for 
agencies to the Corporation. 

JOHN P. LAURENCE, Secretary. r | 
JOSEPH GILLOTT’S 

| 

Geo. 

STEEL PENS. 
BOLD BY 4LL DEALERS THROUGHOUT THE 

WORLD. 

T \ r T 

PANISH FLY IS THE ACTING 
ingredient in ALEX, ROSS’S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 38 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holoorn, London, and all Chemists. 

AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX ROSS’S CURLING 

FLUID curls Ladies or Gentlemen's Hair immedietely 
it is applied. Sold at 3s Gd, sent free for 64 stamps. | 
Had of all chemists. | 

REY HAIR, 248 "u1GH | 
Holborn, London. -ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. It is 
permanent, and pe fectly natural in eftect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 

- 
AIR COLOUR WASH.—BY 
damping the head with this beautifully perfumed 

Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 243 High Holborn, London; 
and al! Chemists, 

a A » ‘ a) OSE MACHINE.—THIS IS A 
contrivance which, applied to the nose for an 

hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain, Price 10s #4, sent carriage free—ALEX 
ROSS, 243 High Hulborn, Loudon, Pamphlet sent fa 
two stamps. 
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offered by any Life Assurance Oifice. 
continues rapidly to increase. 

a 

So 
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THE INVESTOR’S MONTHLY —. SHE INVESTOR'S MONTHLY MANUAL. [TDeo. 25, UAL. — [Dec. 25, 1875. | 

SCOTTISH COMMERCIAL INSURANCE) ernie Pun ANCE 
COM PANY. 

FIRE. — LIFE. — ANNUITIES. 
CAPITAL, TWO MILLIONS. 

133 WEST GEORGE STREET, GLASGOW. 

82 OLD BROAD STREET, LONDON. 

APPLICATIONS FOR AGENCIES INVITED. 

Secretary in London—JOHN H. CROFT. 

INSURANCE COMPANY. ~— 
ESTABLISHED IN 1809. 

Incorporated by Royal Charter and Special Acts of Parliament. 

CAPITAL, TWO MILLIONS. 

Accumulated Life Funds, £2,682,513. Fire Reserve Fund, £862,238. 

DIRECTORS. 
Cuarmmmax—JOHN WHITE CATER, Esq., Merchant. 

Drrvuty-CuarrmMaN—CHARLES MORRISON, Ese. 

Richard Baring, Esq., Merchant. Hon. Hugh M‘Culloch. 
Richard Brandt, iene Merchant. | Junius 8. Morgan, Esq. Merchant. 
Edward Cehen, Esq., Merchant, George Garden Nico!, Esq., Banker, 
Jobn Fleming, Fsq., C.8.1L. Baron John H. Ww. De Schroder. 
P. Du Pré Grenfell, Esq. George Young, Eeq., Merchant. 

Right Hon. Lord Lawrence, G.C.B., G.C.S,1. A. H, Campbell, Esq. 

MANAGER OF FIRE DEPARTMENT—G. H. Barnett. 
MANAGER OF LIFE DEPARI'MENT—Henry Cockburn, 

SECRETARY—F. W. Lance. 
MEDICAL OFFICERS—A. H. Hassall, M.D.; R. C. Cream, M.D.; Hermann Weber, M.D. 

SOLICITOR—Sir W. R. Drake. 
GENERAL MANAGER—David Smith, F.R.S.E. 

LIFE DEPARTMENT. 
THE PRINCIPLES on which this Company was founded, and on which it continues to 

act, combine the system of Mutual Assurance with the safety of a large Protecting Capital and 
Accumulated Funds, and thus afford all the facilities and advantages which can prudently be 

Under these principles the business of the Company 

BRITISH AND MERCANTILE 

NINETY PER’ CENT. of the WHOLE PROFITS is divided among the Assurers on the 
| Participating Scale. 

THE PROFITS are divided every Five Years. 

POLICIES INDISPUTABLE after Five Years. 
ANNUITIES of all kinds are granted, and the Rates fixed on the most favourable terms. 

FIRE DEPARTMENT. 
PROPERTY OF EVERY DESCRIPTION, at Home and Abroad, Insured at the most 

Favourable Rates. 

The Net Premiums for 1874 amounted to £824,941. 

Prospectuses and every Information can be obtained at the 

CHIEF OFFICES— 
Lonpon: 61 Threadneedle st., E.C.; WEst-END OFrriceE: 8 Waterloo place, S.W. ; 

EpinBURGH: 64 Princes street. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphire 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zine is stamped—* Huppucn’s, Loxpox, Patent.” 

HUBBUCE’S PALE BOILED OIL 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and eerosion, 

This composition is ready for immediate use, and obviates the waste of carryixg 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

| Arediek WHITE LEAD, COLOURS, OILS, AND V. 
Are the best and therefore the Cheapest, and we properly packed for Exportd¢ion 

to all Climate 

Being much purer than raw linseed oil, is the only boiled oil that can be used for Whif and 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 

— ee 

Te a ceeehincal pected aatttalnellicap i lean htannancinncinnaticllagamaiensiiianigheiieeitmaiianniie 

Old Broad street, E.C., and 16 and 17 Pall Mall, s,w. 
* ee £1,600,°00; paid-up and invested, £700,000. 

Insurances against F re on property in all parts of the 
world at moderate rates of premium. Prompt and 
liberal settlement of claims. 

Policies falling due at Christmas should be renewed 
before 9th January, or the same will become void, 

E, COZENS SMITH, General Manager, 

ACCIDENTS WILL HAPPEN}! 
Provide against the losses that follow by 

taking a Policy 

AGAINST ACCIDENTS OF ALL KINDS, 
of the 

RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 

The oldest and largest Accidental Assurance Company 

Hon. A, KINNAIRD, M.P., Chairman, | 
Paid-up Capital and Reserve Fund, £160,000 | 

ANNUAL INCOME, £180,000, 

Compensation Paid, £915,000. 
Bonus ALLOWED TO INsuReRS oF Five Years 

STanDING. 

Apply to the Clerks at ‘he Railway Stations, the Loca | 
Agents, or 

64 CORNHILL, & 10 REGENT STREET, LONDON. | 
WILLIAM J. VIAN, Secretary, | 

. ccdiciidineemama veils 

THE LONDON ASSURANCE | 
CORPORATION 

FOR FIRE, LIFE, AND MARINE ASSURANCES, | 
(incorporated by Royal Charter, a.D. 1720.) | 

Orrice—No, 7 Royal Ex Exchange, London, E.C, 
West END AGENTs, | 

Mcesrs Grindlay and Co., 55 Parliament street, 8.W, | 

GovERrNoR—ROBERT GILLESPIE, =. 
Svus-Governork-—- EDWARD BUDD, Ese. j 

Derury-GoverNonr—MARK WILKS COLLET, Esq. | 
DIRECTORS. 

Hugh Gough Arbuthnot, | Edwin Gower, Esq. 
A. C. Guthrie, Esq. 
Louis Huth, Esq. 
Henry J. B. Kendall, Esq. “ 

| 

Esq. 
Robert Burn Blyth, Esq. 
"oe n Thomas Brand, 

Charles Lyall, Exq. 
Major-Gen. H. P. Burn. Capt. R. W. Pelly, R.N 
George William Campbell, oo Powell, Esq. 

E-q William Rennie, ksq. 
ovens BB. Dewhurst, Esq. | P. F. yoy ages 
Robert B. Dobree, Esq. Robert Ryrie, 
Geo. Louis Monck Gibbe, | David P. Bellon, sq. 

Esq. Colonel Le»pold Seymour, | 
Howard Gilliat, Esq. Lewis A. Wallace, | 
Henry Goschen, Lsq. William B, Watson, Esq. | 

FIRE DEPARTMENT. 
Notice is hereby given to persons Assured against 

Fire, that the renewal receipts for Premiums due at 
Christmas are ready to be delivered, and that Assur- 
ances on which the Premium shall remain unpaid-after 
15 days from the said Quarter-day will become void. 

Fire Assurances can be effected with the Corporation 
at moderate rates of Premium. 

LIFE DEPARTMENT. 
Life Assurances may be effected cither with or with- 

out participation in profits. | 
Copies of the accounts, pursuant to “The Life As- 

surance Companies’ Act, 1870," may be obtained on 
application. 

The Directors are ready to receive applications for 
agencies to the Corporation. 

JOHN P. LAURENCE, ae 

JOSEPH GILLOTI’S 

STEEL PENS. 
SOLD BY 4LL DEALERS THROUGHOUT THE 

WORLD. 
arene cere nD 

CPANISH FLY IS THE ACTING 
ingredient in ALEX, ROSS’S CANTHARIDES 

OIL, which speedily pr»duces Whiskers and thickens 
Hair. 38 6d, sent by pest for 64 stamps.—ALEX. 
ROSS, 248 High Holvern, London, and all Chemists, 

AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX ROSS'S CURLING 

FLUID curls Ladies or Gentlemen's Hair immediately 
it is applied. Sold at 3s 6d, sent free for 564 stamps. 
Had of all chemists. 

REY HAIR, 248 7i1GH 
Holborn, London. —ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. 7) is 
permanent, and pe fectly natural in effect. Price 3s 6d 
sent by post for 54 stamps ; and all Chemists. 

yar COLOUR WASH.—BY 
damping the head with this beautifully perfumed 

Wash, in two ae the hair becomes it original colonr, 
and remains 80 y. an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 243 High Holborn, London; 
and all Chemists. 

OSE MACHiNE.—THIS IS A 
contrivance which, applied to the nose for at 

hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose is eo 
shaped to perfection. Any one can use them, 
out pain. Price 10s 64, sent carriage fr ALEX 
ROSS, 248 High Hulborn, London, Pamphlet sent fa 
two stamps. 

—_—_" 
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