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THE NEW PLEA FOR PROTECTION. 

| Mr. Disraeri’s motion is at once a novelty and a curiosity in 
finance. Stripped of its luxuriant verbiage, it may be thus 
stated :— 

1. He assumes that, prior to 1846, the landed interest had 
great privileges and immunities under the system of protec- 
| tion. That in consequence of those privileges and im- 

|| munities they voluntarily subjected themselves to a system 
of finance which bore unduly upon their interests, and which 
was only compensated by the advantages which they other- 

}| wise enjoyed under the law. 

| 

This system of finance prejudicial 
i to the lund is thus stated :— 
| The 

|! head the 
| 8,( 00.0002: 

External Revenue or Customs Dnaties.—Under this 
articles of tobacco and sugar yield a revenue of about 

| it is therefore contended that this amount of Customs 
revenue is dependent upon restrictions imposed on the cultivation 

| of tobacco and sugar at ong 
The Internal Revenue, or Excise.—It is contended that, 

{ aaa malt and spirits } aaa a revenue of about 14,000,000/, that 
| therefore two-thirds of this branch of income is derived from the 
“a of the land. 

| Local Taxes.—It is asserted that seven-twel/ths of the amount 
{| of all local contributions, which are estimated at 12,000,000/, are 
1, derived from the land. 
|; In addition to these supposed restrictions or burdens, it is con- 
1, tended that tithe is a burden on land; but more especially, that 

the principle on which it was commuted for a fixed money pay- 
ment is unfair and prejudicial; and, lastly, that the property-tax 
bears unequally on real property. And therefore it is demanded 
that a re-construction shall take place in our financial system, in 
some way to compensate the owners of land for the loss they have 

i sustained by the withdrawal of protection Such are the extraor- 
dinary premises, conclusion, and proposals submitted by the Pro- 
tectionist leader. Let us examine them point by point. 
| First, we will admit that there did exist, prior to 1846, a system 
which at least affected to afford to land high privileges and im- 

| 

Ii its object, 
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contends for a connection between any existing arrangement in 
our financial system and protection to land, viz.: Did it apply 
alone to land, or is land alone the interest which has been de- | 
prived of its aid? 

What were really the facts in 1815, when the most stringent | 
Corn Laws were enacted, and prior to that period ? In the days | 
when Adam Smith wrote, it was the manufacturing, and not the | 
landed classes that practically enjoyed an efficient protection. But | 
take 1815. Then the silk trade, the glove trade, the iron trade, 
the sugar cultivation, the coffee cultivation, shipping, and many 
other branches of industry were all practically strict and absolute | 
monopolies. To manufactures of all kinds a high protection was | 
extended ; and to the linen trade, there was not only a protection 
against foreign rivals at home, but there was even a large bounty | 
on exports to enable our manufacturers to compete in foreign 
markets. Was the system of protection, then, peculiar to land ? 
Or had the land a right to contend that it bore its share of the 
public burdens in consequence of the protection it enjoyed, any 
more than the silk-weaver, the glove-maker, the iron-master, the 
ship-owner, the sugar -plante r, the linen- manufacturer, or any other 
protected interests, that their respective shares of public burdens 
were borne only as a condition of the advantages they enjoyed 
under protection ? 

Well, but what has become of all these other protected inte- | 
rests? One by one, from 1823 down to 1846, has been deprived | 
of the artificial prop which supported it in 1815. The land was 
among the last. But have any of these numerous interests ever 
obtained, or even asked for, compensation for the withdrawal of 
protection, by a re-adjustment of, or exemption from, any por- 
tion of taxes which pressed upon them? If the argument is 
good for the land, it is good for all other classes. These consi- 
derations alone might be considered a sufficient answer to this 
curious and novel demand; but there is so much delusion and 
fallacy concealed in the details of the propositions as enforced by 
Mr Disraeli, that they are worthy of some notice. 

The first and all-pervading fallacy which runs through the 
whole argument is, that the producer, ‘and not the consumer » pays | 
the tax ; an error, much ahde to that constantly made by the Pro- | 
tectionists when they atlirm that the foreigner pays our import 
duties. We had scarcely expected to find so worn-out a theory re- 
vived in 1851. But passing over this, let us shorily consider the 
illusory and impracticable character of the plans, or rather the sug- | 
gestions of Mr Disraeli. 1} 

First, then, as 
tobacco and sugar. 

ntact il ect CCC et: 

Ane tts” “cmt AC LC LCL 

to the asserted restrictions on the growth of 
These two articles give a revenue of 8,000,0007 

together. Let it be remembered that. Mr Disraeli disavows pro- 
tection. At the present time there is no restriction on the growth 
of beet-root sugar, except an Excise duty, the same as the Cus- 
toms duty levied on that produced in our colonies. In France, | 
which Mr Disraeli quotes as having a superior privilege, it is 
exactly the same. Beet-root sugar pays an Excise duty exactly 
equivalent to the duty on their colonial sugar. But the manufacture 
has been tried in England and does not answer ; it is therefore 
abandoned. With regard to tobacco, the growth is no doubt, on 
revenue considerations, prohibited. But what is the value of the | 
whole tobacco consumed in this country irrespective of duty? No 
more than 6500,000/, although a revenue is obtained from | 
it of more than 4,000,000/. 3ut it is certain that if 
home-grown tobacco is to be charged with the same 
duty as that paid on foreign, none could be produced, 
even if permitted, except with a view to defrauding oe revenue. 
No doubt if sugar and tobacco are intended to be produced at 
home, free of duty altogether, while colonial sugar pays a duty 
of 1ls a ewt, and tobacco of 3s 6d a 1b, while the first ; 
only about an eighth of that sum, both cultivatiogs mig 
very extensively introduced. But what monstrous facédoes 
a proposal imply ? To transfer from the Exchequer $000, 

munities. We will not here inquire how far it succeeded in | a-year to the pockets of the home-growers of tobaecé and sugags, i 
or how far the attempt proved of any real value to | and this by a party who are disclaiming protecttoa! aba é 

the land. But there is a very important consideration which | the question would arise, how would the deficienc#bé made { 
| of necessity arises out of Mr Disraeli’s propositions, when he | Not by Customs duties, because an interferenyy eh feo 

\! 
gpeenyeanoaasaa ae = wage nner a wan = waiooes ' 
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commercial system is disclaimed. How then? The only alter- 
native is a property or an income-tax of 8,000,000/ a year, as the 

under such circumstances as would render the proposal in the 
| slightest degree practicable. 

|| ‘Then asto the Excise. The malt-tax and the duty on spirits 
‘| are called burdens on land and restrictions on cultivation. Is 
|} there a farmer in the whole country who will believe that he pays 
|| either the one or the other, except so far as he consumes those 
] articles ? Or who does not know that if those imposts were given 
|} up to-morrow, the effect would be a decrease in the price of beer 

and gin, and not an increase in the price of barley and oats? Mr 
Disraeli draws greatly upon the credulity and simplicity of the 
agricultural mind in stating such a proposition. But then he says 
if the price were lower, the consumption would be greater and the 
| demand would correspondingly increase. No doubt. But is the 
same objection not equally good against a tax applying to any 

| commodity whatever? The grocer and tea-dealer pay enormous 
| duties on the articles they sell. But they charge them again to 

| 

the public as the maltster charges the tax on malt. But have 
| theynot an equal right to reply,—we are injured, because these high 
| duties restrict consumption and limit our trade? But if a greater 
demand for barley and oats existed, who would supply it? 
| Already our consumption exceeds largely the quantities of those 
grains produc ed at home. A further demand would therefore only 
lead to larger importations. But then it is said that foreign 
barley is injured by the voyage, so that it ‘‘ won't malt.” But ifthe 
malt-tax is removed, then the prohibition against foreign malt will 
be removed also, and if barley cannot be ‘imported at least malt 
will. Again, if the spirit duty at home were removed, foreign 
spirits (as protection is disclaimed) must also be admitted duty 
free. Inthat case oats and barley would not be imported, but 
the better and cheaper spirits of Holland and France. But how 
again is this 14,000,000/ of revenue to be made good? Not by 
import duties, for they are disclaimed. The only alternative is 

| another property or income-tax to that amount. So to relieve the 
; consumers of beer and gin of the present duty, a property or 
income-tax to the amount of 14,000,000/ must be submitted to. Is 
this the comfort which Mr Disraeli has for the *‘ owners and 

| occupiers of land?” For the privilege of growing tobacco and 
| sugar, and for the relief of beer and gin-drinkers, a ‘‘ comfortable 
property-tax ” of 22,000,000/!! 

Then we come to Local Rates. Mr Disraeli computes them one 
way and another at 12,000,000/ a year. How he makes up that 
sum we know not. But take the calculation as it is. In the 
first place, land pays only the same proportion of these burdens 
as is paid by all other real property. But land is stationary in 
quantity, and improves comparatively slowly in value ; while 
other property, houses, canals, railways, factories, &c., increase 
so rapidly, that the share borne by land is constantly diminishing. 
Mr Disraeli computes land at 7-12ths of the whole, or more than 
a half. But his figures are as ancient as his theories. That no 
doubt was the proportion at one time. It is not so now. Ac- 
cording to a return presented to Parliament this week, we find 
that in 1815 and 1848, the relative annual values of land and 
other real property in England and Wales were as follow :— 

3815, 1848, 
& £ 

RANMA G ev ccstnbessasnsccase+snsccaisnsnecnceneneeness SE,8R0,E6BR ... 43,347,870 
Ocher property, houses, railways, &c. ... 19,164,912 ... 52,190,602 

TOtal.cccoccseseeces ssevesssreeree 53,495,379 94,538,472 

In 1815, therefore, land re presente «1 64 per cent. of the whole ; 
in 1848 only 45 per cent. Of the assumed 12,000,000/, then, 
in 1815 land paid 7,700,000/, and other property 4,500,000. 
But in 1848, from the increase of other property, land paid only 

|} 5,400,000/, while other property paid 6,800,000/. Thus, during 
that period, land has been relieved, from this cause alone, of 
local burdens to the extent of 2,300,000/ a-year. Railways 
alone are now rated to the amount of 5,790,386/. 3ut then, it 
is contended that personal property should contribute to those 
rates as well as real property. But how could the farmer be 
benefited by that? In rural parishes he is almost the only 

| possessor of personal property. And the only effect would be to 
relieve the tithe-owner, the occupiers of houses, and small 
traders of a portion of the burdens they now pay, and increas- 
ing the proportion paid by the farmer. Such, again, is the com- 

fort which this ingenious financier has for the ‘ occupiers of 
and.” 
But the tithe is a great burden, and the mode in which it was 

|| commuted to a fixed payment is intolerable. No doubt the tithe 
is a great charge on land; so is rent, so is the interest of a mort- 
gage, so are family settlements. But, when aman buys an estate 

| he pays only for 9-10ths of it—1- 10th is reserved. If, also, he 
| buys the 1-10th, or the tithe, he has then no longer the impost 

to pay. But is there justice in demurring at the Tight of a co- 
proprietor to the extent of 1-10th, if only 9-10ths have been 
| bought? The farmer, too, undertakes to pay rent, and 
'|he undertakes to pay tithe. If both are in the same 
1 hand, he pays so much more rent, and no tithe. The title to 
H the tithe is therefore at least as good as the the title to the rent. 

But then tithe has been commuted according to an average 
| price of grain for the preceding seven years. Of course, in all | 

te ap perenne penne 

price of the privilege of growing sugar and tobacco at home, | 

justment of an old bargain, it is the tithe-owner; not the | 

averages, the rate at any one time will differ from the actual price 
of the moment; sometimes it will be lower and in favour of the 
farmer, sometimes higher and against the farmer. Vow it hap- 
pens to be the latter. The average price of wheat for the last 
seven years is 51s 7d; the actual average of 1850, 40s 3d. But | 
in 1847, the seven years’ average on which tithe was computed | 
was 56s 4d, and the actual aver rage obtained by the farmer 69s 9d. 
So also in the years 1837, 1838, 1839, 1840, and 1841, the 
tithe averages were respectively 52s 6d, 52s 2d, 54s, 
55s 10d, and 59s 6d; while the actual averages obtained | 
by the farmers were 55s 10d, 64s 7d, 70s 8d, 66s 4d, | 
and 64s 4d. One year with another, therefore, it is quite plain the 
farmer suffers nothing on this score. On the contrary, if any | 
one has a right to complain of a system of reduced prices, it | 
is the tithe-owner, whose tenth of the produce of the soil has | 
been commuted into a fixed sum regulated only by price. The | 
landlord and tenant may both be compensated for lower prices | 
by larger crops. But no matter what the crop may be, whe- | 
ther sex quarters at 30s or three quarters at 60s, it is the price | 
alone which determines the amount of rent-charge in lieu of | 
tithe. If either party, then, have a right to ask for a re-ad- 

‘‘owner or the occupier of land.” Mr Disraeli will then not | 
help his clients by exposing this weakness in their case. 

If such, then, be the result of all the ingenuity and sagacity of 
the Protectionist leaders, well may their followers say— Save us 
from ourfriends.” Yet stripped of all the verbiage of a three hours’ 
speech, Mr Disraeli proposes nothing more nor less. We must | 
leave the ‘“‘ owners and occupiers of land” to estimate the value 
of such proposals. Whatever that may be, the country at large 
will look upon them only as a covert effort to reverse all that has 
been accomplished in our commercial policy during the last ten | 
years. It means that, or—nothing! 

ALLEGED INSUFFICIENCY OF OUR STANDING ARMY, 

OBJECTIONABLE NATURE OF A MILITIA FORCE. 

GOVERNMENT is placed between two fires. On the one hand 
Mr Cobden, Mr Hume, and the Financial Reformers abuse 
them for the extravagance of their army expenditure, and 
loudly demand a reduction in our naval and military force ; while 
Sir Francis Head and the Quarterly Review, backed, as they 
aflirm, by all the great authorities in both professions, declare that 
our standing army is wholly inadequate for our defence, and | 
ought to be immediately augmented. The subject has of late oc- 
cupied a large share of public attention, and now that Parliament | 
has met, probably demands still more. Various projects for 
supplying the alleged deficiency in our national defences have 
been suggested by Sir Francis Head and his Reviewer, by Mr 
Frederick Hill, and more recently, by Lord Kinnaird ; and we 
think therefore that we shall be doing good service by presenting 
to our readers a few facts and considerations with a view of 
proving— 

That, with regard to all standards of comparison, our mi- 
litary expenditure is the reverse of extravagant ; and that the 
case of America, which superficial economists are so fond of re- 
curring to, is greatly misconceived. 

That of all modes of supplying the deficiency in our standing 
army, if any such exist, the proposed plan of a militia force is | 
about the worst that could have been devised. 

The regular standing army of Great Britain at present consists, 
with the ordnance force, but without the East India Company’s | 
troops and the native West India regiments, of 135,000 men. | 
Of these 30,500 are in the employment and in the pay of the East 
India Company, and may therefore be thrown out of our estimate; | 
23,500 more are serving in our American, African, and Australian 
colonies; and 8,000 in outlying military stations in Europe. 
Including our colonies, therefore, we have an effective force of 
104,500; excluding them, we have available for home service 
and the defence of Great Britain only 73,000 men. The following 
table (for 1849) wili enable us to compare our forces with those 
of other great States :— 

Regular One soldier 
Countries. Population. army. toevery 

FFance cescseeessees coves ccccvesee 35,500,000 cocvce 408,000 wove 87 
Russia. 54,006,000 — sevese 674,060 0. 80 
Austria... andeeusennt 35,800,600 seocee 415,000 severe S88 
Prussia... cesccosceseccce 36,000,000 coocce 121,000 ceccee 155 
Germanic Confede ration, é ‘exclusive of 

Austria, Prussia, se Bavariases.s..00 10,700,000 seevee 197,000 coors « 56 
Sardinia oco0vccccccecce vecceccesescece sos coves 4,600,000 — seveee 146,000 seocce 382 
Spain enercocese soceee 12,400,900 ssocoe D19,000  seveee 105 
Great Brit ain 2 with her ‘Colo NICS soos » 32,000,000 eecoe 104,000  reovee 308 
Great Britain without her Colonies ... 28,500,009 sero 78,000 seoeee 390 

But even this comparison is by no means fair towards Great 
Britain ;—for Prussia, besides her regular army, keeps her reserve 
and the first ban of her landwehr (the constitution of which we 
shall presently explain), comprising 228,000 men, in constant 
readiness to meet an enemy ; Austria also has a landwe! hr in re- 
serve by which she can raise her effective force to 600,000 men ; 
and France has her enormous organisation of national guards, 
trained, armed, and accoutred, amounting to 2,500,000 men. 
Against these formidable forces Great Britain has only to set her 

| yeomany amounting to 13,440 men; her enrolled pensioners, many 
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of whom are wholly superannuated, amounting to 30,000 ; 
8,000 dockyard men, occasionally drilled. 

But the example of America is the one most often thrown in 

our teeth by the advocates of economy at any cost, or, we should 

rather say, of retrenchment at any risk. The United States, we 
are told—with a population of 20 millions, with a territory of 

enormous area, with a powerful neighbour on their northern, and 
a hostile neighbour on their southern frontier, and with many 
tribes of turbulent and unsubdued Indians within their boundaries, 
—still find a standing army of 13,000 men sufliclent for their 
needs. It is quite true that the army of the Federal Government 
at Washington only numbers 12,386 men; but to represent this | 
as the whole military force of the Union is a very disingenuous 
proceeding. Jt is only a small fraction of it. In the first place, we 
must observe that the Americans scarcely need an army at all for | 
the purposes of self-defence. They have nothing to fear from any 
of their neighbours, except the wilder outlying tribes of Indians 
They are secure against all attack, except suc h as the +y bring upon i 
themselves. The Canadians have an ample and yet unpeopled 
territory ; and the Mexicans have shown themselves as powerless 
to commit, as to repel, aggression. In the next place, the stand- 
ing army of the United States is merely the military force of the 
Central Government, which, we know, is the mere head of a 

vast federation, each individual member of which furnishes and 
maintains its own independent military contingent. To say 
nothing of the numerous volunteers who muster so promptly in | ‘ 
all quarters at the bare rumour of war, plunder, or piratical ex- | 
peditions,—each State maintains a regularly organised and en- 
rolled militia, amounting in the aggregate to 2,008,068 men ;—a | 
great proportion of whom are regularly trained and drilled, most 
of whom are well armed, and nearly all of whom are admirable 
and practised marksmen. Six States have each an enrolled 
militia exceeding the whole regular and yeomanry force in the 
pay of Great Britain ;—viz: New York, 261,452 ; Pennsylvania, 
276,070 Virginia, 124,200 Illinois, 120,220 Louisiana, 
£38,548 ; Ohio, 176,455. We have no means of knowing what 

the estimated cost of these two millions of men is ; but assuming | 
that the arms and accoutrements and ammunition of each man 
cost him (including interest on the first outlay and repairs) 3 
dollars a-year—and we do not see how it can be less,—and sup- | 
posing, moreover, that one-fourth of this number are called out 
annually for drill and manceuvre for one week only—and a shorter 
period certainly would not suflice to give them even the outline of 
military discipline,—thence, since the average weekly earnings of 
these men in America is at the lowest estimate 3 dollars a week, 
which will be lost to them, or paid to them by the State, during 
the period of drill, we reach at once an average annual cost 
during peace of at least 7.550,000 dollars or 1,562,500. 

All this we shall be told is mere guess-work. Soit is: but will 
any one pretend that a militia force of two millions can be armed, 
accoutred, supplied with ammunition, trained and drilled to ever 
so limited an amount for so small a sum as we have specitied. 
Whether this sum is expended by themselves or by the State 
whether they are paid by — respective Governments for their 
loss of time, or themselves inc ur the loss of the sum they would 
have earned in that time in their respective avocations, is, in an 
estimate of the national expenditure, a matter of no consequence 
whatever. The sum is actually e xpended, whoever be the pay- | 

master. But in this matter we are not left wholly to conjecture. 
The recent report of the American Secretary to the Treasury 
abounds in significant indications of what the real military ex- 
penditure of the United States now is, and is likely to be, since 
their army has become something more than a mere name. In 

and 

as 

the first place we are told that the recent war with Mexico | 
raised the aggregate expenditure of the Federal Government from | 
21,278,000 dols to 41,734,000 dols while it lasted, and to | 
38,974,000 dols since its close. In other words, the excess of the 
war over the peace expenditure was 4,261,650/ per annum; and 
although the war has now ceased for three years, the increased 
expenditure during these three years of peace, as compare “d with 
the three years before the war, is not less than 3,686,6001 per 
annum. Nor does it seem very likely that this drain on their 
finances will diminish; for the Secretary’ s estimate of the 
military expenditure for the three quarters ending June 1851, is 
not less than 11,361,000 dols, or 3,156,0000 for the whole year 
besides which he asks “ a specific appropriation” (as we deat 
call it, ** a special vote”) for the arming of the militia, fortifica- 

cations, and other military purposes, of 12,595,000 dols ; making 
a total military budget for the year of 5,780,000J sterling. So 
much for the economy of the American army expe nditure! The 
Hon. Secretary closes this branch of his report with the following 
instructive sentence : ‘ Thus we have as expenditures and lia- 
‘* bilities chargeable directly to the said war, and the ac = sitions 
‘of territory consequent thereon, the sum of 217,175,575 dols 
. |, 45s 250,000/), which, however, does not include many claims 

‘ presented, and to be presented, arising indirectly from the war, 
their great variety for bidding even an approximation as to either 
‘ number or amount ! 

II. While we are far from giving in our adhesion to those who 
advocate an augmentation of our standing army, as necessary for 
the defence of the country ; we object in the strongest terms to 
the proposal of providing for that defence by the embodying of 
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suggested substitutes for a | 
the e Xx pt dient of the 

militia is threefold ; first, its zaesficiency : secondly _ its costliness : 

thirdly, its collateral and incidental mischiefs 
1. In the military art, as in every other, division of labour is | 

necessary to perfection. A man who is half a soldier, half a 

peasant, half an artisan, will be a poor soldier, a clumsy labourer, 
an unfinished artisan. To be good in any ealling, 4 man mus t 
devote himself to it altogether. More esp cially is, this the case | 

in the military art, where the value of the man depends upon the | 
perfection of his discipline. A few weeks’ drill in the year, 
though it may enable men to go through common mancuvres 
without blundering, can do no more; and this i s only a part and 
the smallest of the education requisite to make an available soldier. 
Even Mr Stuart, admirer as he is of the system in the United 
States, speaks thus of their trained militia :—* I have already had 
opportunities of seeing parties of the American militia at drill; 
and certainly they do not appear to me more effective-looking 

than the awkward squads’ of the Edinburgh volunteers 30 or 40 
years ago.” A modern army (says Mr Laing) is a machine 
** composed of artillery, cavalry, and infantry......... Artillery and 

‘ cavalry, the most essential parts of it, can scarcely be formed at 
‘¢ all in less than three years, as we are told by the most expe- 
‘‘ rienced officers who have written on tactics; and in these ser- 

‘ vices a man is part and parcel of his horse, or of his gun. He 
‘has not, like the inten soldier, a value independent of other 
“things; but out -" ‘onnection and practice with the identical 
‘gun, horse, and squadron he is trained to work with, he is but 
“as part of a tool, » stock of a firelock, the handle of a ham- 

can be 

ry power 

‘mer. It is evid ne there 
** portant branches of milit 

1j 

no perfection in these two im- 
in a militia force.” Yet these 

Battles and campaigns are every 
dec ided by the relative strength 

and skill of the ordnance department of the contending parties. 
Every year, therefore, the superiority of regular over occasional 
soldiers becomes more signal and in lispt itable. A mere marching 
and manceuvring foot-soldier may be improvised in a compara- 

short time; the formation of a good artillery-man is the 
work of years and of constant practice. 

spensable. 
more and more habitually 

from 

can 

The following remarks 
explain far better than we 

pen of thi a military writer will 
lo. the 
‘ , nature and operation of a 

ee discipline ‘While a recruit has just joined the 
** army is ap pare ntly only learning—very much against his will— 
‘how to hold the back of his head up, his chin in, and especially 
‘* to keep his mouth shut ;—how to stand with his thumbs uncom- 
‘« fortably touching the seams of his trousers; now at the word 
“of command to advance, in goose-step, with his left foot, to 
‘** turn to = ‘right,’ ‘ left,’ ‘right about,’ * halt,’ ‘ eyes right,’ 

‘ attention,’ ‘ st and at ease,—by which time he is usually sick 
‘to death of the whole process—his id is undergoing an in- 

** visible change; namely, by f Mowit ng the his drill ser- 
** reant instead of his own, he isl urning bed After hay- 
‘ing been taught, throughout various marchings ana counter- 

‘ marchings, alwavs to touch his left-hand man, by which simple 

arrangement the squad is kept comparatively together, he is 
** instructed in the dexterous use of his musket, which he learns 

‘ first to carry without injuring his comrades, and then, within 
“his small allotted space, to load, prime, make ready, present, 
“fire, fix bayonets, and charge. In the course of about six 

‘ months’ instruction of this sort, he is 
‘tent to‘ join the ranks ;’ and after 

‘* mental drill he may be considered a young soldier. 
year’s purgatory or probation there has been effected a moral 

‘change far greater than that which has deprived him of his 
stoop, and has given lightness, smar and activity to his 

‘movements. In his room, as well as in the dry, gritty ‘pre- 
cinets of his barracks, he has observed among his comrades 

* occasional disp) lays of physical strength and of daring courage 
‘ which have silently instilled into him, not a vain conceit of his 
‘ own powers, but a reasonable confidence in that of the company 
‘to which he belongs; and, above all, in the regiment of which 
he is but a unit; and as his oflicers are a set of high-spirited 
men, evidently ‘ up to anything,’ he becomes animated with a 
manly conviction that it will take a good deal to make ‘ our fel- | 
lows’ turn tail! With this exalted but not inflated estimate of 
his regiment’s power, he embarks for foreign service, where he 
joins a brigade, and finally a division, the irresistible strength 
of which, by a similar process of reasoning, he teaches himself 
to appreciate The difference between old soldiers and 

‘ young ones, needs hardly to be described. 

usually reported compe- 
about six months of regi- 

ldi But in this 

+ 
thess, 

. 

. 

. 

at sight of the enemy, 
_ Though the men of a regiment on parade appear nearly all 
“ alike, and although, as we have stated, they have learned to move 
‘ and act in unison, yet in temperament there remains a latent, in- 
‘« visible, moral difference, which the fire of an enemy tends very 
“ strongly to develop. Some of the ‘young soldiers get angry ; 
‘* some, it needs not be concealed, become alarmed; the great mass 
‘are eager to advance; and the word is no sooner given than | 
‘the artificial bands of the year's discipline proving not strong 
enough to hold together the various degrees of impetuosity and | 
other feelings we have described, the regiment, officers and men, } 

from over-excitement, dash on too far, until they not only suffer 

from their imprudence, but do infinite mischief. By expe 
oe ew 

| 
| 

' 

} 

} 
} 
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| * rience, however, the various feelings which over-animate young 
| soldiers become subject to self-control. The habit of command 
‘on the one side and of obedience on the other, begets not only 
‘‘ mutual confidence between officers and men, but, on the part of 
“the latter, that determination to obey, fearless of all conse- 

| * quences, the orders they receive, without which the evolutions 
“ of an army cannot possibly be directed.” 

The Peninsular Dispatches of the Duke of Wellington abound 
with expressions showing his strong sense of the immense supe- 

| riority of old soldiers over young ones. In September 1813 he 
| writes to the Secretary of War: “‘ I must tell you that, in this 
| country in particular, one old soldier is worth five new ones.” 
| What then must be his value as compared with half-trained mi- 
litia ? It can only be called incalculable. 

Even in the Prussian service, where every soldier remains in 
actual training in the ranks, much of the same imperfection is 
found to exist :— 

It is quite certain that in everything that regards the perfection of a military 
| force, the Prussian system is very infericr to the English. Itcan never make 
either as perfect an individual soldier, nor as effective and wieldy an entire 
army. There may be more national enthusiasm; there may be a purer and 
higher moral tone; there may be a superior standard of education; there may 
be greater sympathy with the citizen, and an intense love of freedom ; but there 

' cannot be the same esprit de corps, not the same thorough discipline and subor- 
dination, nor the same perfect formation of aoldiery ideas and habits. “ Three 

years’ continuous service in the ranks of a regiment may, no doubt, be quite 
| Sufficient to train the soldier in all that regards drill, manceuvre, appearance, 
| and what may be called the physical at'ainments ; but what is of more import- 
ance, the morale of the soldier, his habits, mind, and character, if formed, cannot 

| be kept up in civil life after his three years of service expire. The soul and 
spirit of military life, the tie between the soldier and officer, the knowledge of 
and confidence in each other, the tie of comradeship between soldier and soldier, 
the ties of attachment to the corps, its character, its honour, its colours, cannut 

| be formed, or, if formed, cannot be kept up, by six weeks’ parade and review 
exercise. The officers (who belong of necessity to the permanent army) become 

a distinct class, having no interest in the men of whom they lose sight after 
| three years’ service ; and theirregard and partiality naturally fall on the enlisted 
soldiers of their regiments who are always under their command.” 

The autocratic Government may place men of such incongruous stations and 
culture in a row, and call them an army, but it cannot amalgamate them into 
an efficient body for ordinary warfare. A war of enthusiasm, indeed, such as 
that of 1813-1814, may fuse such discordant materials into one mass so long as 
the heat is keptup. But wars of enthusiasm are among the rarest in history ; 
and it is discipline, stern discipline, that is alone worth anything when enthuiasm 
is wanting. 

All these considerations combined,—the want of adequate drill 
and training, both in maceuvering and in the use of arms ; the 
want of comradeship, and the confidence which this only can give; 

| the want of a permanent tie between officers and men ; and the 
want of a regimental esprit de corps ; and perhaps more than all, 
the want of skill in artillery practice,—will always make a militia 
force, however large and respectable, a very poor substitute for a 
regular army amounting only to one-fifth their numbers. There 
is no military man who would not rather have at his disposal for 
the defence of his country a standing force of 50,000 men ade- 
quately provided with artillery, to at least 250,000 of the best 
trained militia ever embodied ; and this of itself is decisive of the 

| point. We will only quote further the cautious declaration of the 
Duke of Wellington uttered three years ago: ‘I shall be 
deemed fool-hardy in engaging for the defence of the empire with 
an army composed of such a force as militia. I may be so, I 
confess it: I should infinitely prefer, and feel more confidence in, 

| an army of regular troops. 
If. Bearing in mind then this fact that 50,000 regular troops 

are at least as effective a force as five times their number of we/l- 
trained militia, let us now bring together a few facts which may 
enable us to form some approximate judgment as to the relative 

| cost of the two armaments. The pay of a foot-soldier amounts to 
| 181 a year; his arms, ammunition, lodging, and that portion of 
his clothing with which the country supplies him, added to other 
incidental charges, reach about 12/ more. The total cost of a 
foot soldier is, therefore, in round numbers, 30/ a-year, and of a 
horse-soldier about 45/. In the year 1847, we find the total 
charges (for all ranks) for 11,000 cavalry of the line put down at 
496,000/; and of 113,000 infantry of the line at 3,256,000. 

| Taking the cost as stated above, an addition to our regular force 
of 50,000 men, may be set down as follows :— 

£ 
4°,000 Infantry at 307 ...... 1,20,000 
10,000 Cavalry at 45/ ...... 450,060 

50,000 1,650,000 

This would include all ranks: but as these additional troops 
would not require new officers, but merely the transfer of a 
sufficient number from the “ non-effective” to the “ effective ” 
army, cr from half-pay to full-pay ; the total added outlay would 

| probably not exceed annually one million and a half, uniess new 
| barracks were required, which would be an expenditure once for 
all. Sir Francis Head states the annual cost of maintaining 
100,000 men (officers included) of ali ranks and services at 
3,670,000/, exclusive of arms and barracks, but he does not state 
whence he derives his calculations. We will, however, to make 

, the case more certain, take a medium between his estimate and 
our own, and set down the addition of 50,000 men to our regular 
force as costing 1,750,000/ a year. 

Now, what would be the entire expense to the country of 250,000 
militia regularly trained ar .| armed? 1 
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200,000 infantry and 50,000 cavulry; and to be effectively 
trained must be called out, disciplined, and manceuvred for at 
least three weeks every year. We find, from a Parliamentary 
return in 1836, that the yeomanry (cavalry troops) which arestill 
called out annually (and which during the war were drilled and 
practised for three weeks), amounted to 18,200 men, and were 
considered to cost 100,000/ per annum, or 5/ 10s each. The in- 
fantry of the militia would be composed of men of all classes, 
but principally we must suppose of the labouring population, 
whether peasants or artisans. Still as many of a higher class, 
shopkeepers, farmers, &c., would be mingled with them, we can- 
not fairly calculate their weekly cost—that is the weekly earnings 
they would have to forego while absent from their work and under 
drul—at less than 20s a-head ;—the earnings of peasants vary- 
ing throughout England from 8s to 16s; those of artizans from 
12s up to 40s ; those of shopkeepers, farmers, and those of higher 
rank still, (say) from 20s up to 5/ a week. The cost of the men, 
then, for three weeks’ drill, would be 3/7; and to this we must add 
for arms, accoutrements, &c., at least 1/ more ;—making a total 
expenditure of 4/ a-head, exclusive of all cost arising out of col- 
lateral losses, and evils that we shall speak of presently. The 
account would then stand as follows :— 

£ 
200,000 Infantry at 41 ...cccccociscescccscescessosesccsesecerssesseserees ~~ S0C,000 
50,000 Cavalry at 52 108 10.0. ccccccsceccesce ces ves 000 svecce soc ececeece - 275,000 

1,075,000 
But, as we have shown, a militia force only trained for three 

weeks in the year never could by any possibility be really an 
effective army when brought into the field; and yet we find it 
would cost in time of peace within a half a million of the sum 
which would be required to add 50,000 troops to our standing 
army, or to raise the number now retained for the defence of the 
sritish Islands from 73,000 to 123,000 men. But these militia, 

if ever called into the field, would, we must remember, cost, man 
for man, just as much as regular soldiers, or for the whole num- 
ber 8,250,000/. That is, a militia force would, when unemployed, 
cost only half a million dess, and when employed, 6,500,0001 more 
than an equivalent force of regular troops ! 
We have one fact in our history, and, so far as we know, only | 

one, which we can appeal to as showing that this estimate is no 
wild assumption, but a sober and moderate calculation. During 
the greater part of the last war the number of our embodied militia 
was kept at 80,000 men; but in 1804 under the expectation of 
an invasion, it was raised to 110,000, exclusive of 347,000 volun- 
teers, who were regularly drilled and trained. None of these, be 
it observed, were called into actual service ; only a comparatively 
small portion were kept constantly under arms; but they were | 
disciplined and manceuvred for a certain period, and expected to 
hold themselves in constant readiness, if summoned. Now, 
what do our readers suppose was the vote borne on the | 
records of the House of Commons in that year for the militia || 
alone, exclusive of the army and the ordnance? Why not less || 
than 6,159,000/7! or more than would have been required for the 
maintenance of 150,000 regular troops. 

The Prussian system is often pointed to as uniting all the ! 
effectiveness of a large standing army with all the supposed 
economy of a militia force,—to which, as a military engine, it is 
unquestionably far superior. The Prussian Government requires 
every man to be a soldier, but presumes that he cannot be made 
into one in less than three years’ actual service. It may be thus 
briefly stated :— 

There is a small permanent standing army, which is composed of those offi- 
cers and men who have embraced the military profession, and which forms the 
nucleus of the vast military force of the country, and its training-school, 
“Every male, without exception, in the whole population, is bound to serve 
three years, between his twentieth and twentieth-fifth years, as a private in the 
ranks of a regiment of the line. Property, rank, occupation, business, give no 
claim to exemption ; and no substitutes or remplacants are admitted, as in 
the French conscriptive system. Every man must serve a8 a private in the regi- 
ments of the line, whatever be his social position. . After three years’ service 
in the line, the young man is turned over to his district Jandwehr regiment of the 
ersten aufgebot,or, a8 we should call it, first forservice. This division of the landwehr 
force is considered the army proper; it is liable, like the standing army, to serve 
in or out of the country; but in time of peace, to save expense, it is only em- 
bodied for manceuvre and exercise for a few weeks yearly. Its staff only is in 
constant pay. The division of the second caujyebot consists of all who have | 
served their three years in the line and their two years in the first division of 
the landwehr, and are under forty years of age. These are considered trained 
soldiers, and men eettled in peaceful occupations ; and are, therefore, in time | 
of peace, only assembled in small divisions, and in their own localities, for a 
few days’ exercise in each year. The landsturm consists of all not in the ser- 
vice, or discharged from it by the completion of their term of service in the 
other divisions; and it is mustered and organised as well as the other divisions 
of the landwebr force. The principle of the system is, that every Prassian 
subject, without exception, shall pass through a military training of three years 
in the ranks of a regiment of the line, and shall then de available during his | 
whole life as a trained soldier in one or other of the divisions of the landwehr 
force, according to his age and fitness for military duty. The perfection of all 
the arrangements of this vast and complicated system, and the general fairness, 
impartiality, and economy, with which it is worked, must raise the admiration 

of every traveller. 

The system no doubt looks admirable upon paper, and, as far 
as military efliciency is concerned, is second only to a permanent 
army. But is it as economical as is supposed?* It is true that 
vou have thus an available trained force of 500,000 men, of } 
which little more than one-fifth are in receipt of regular pay. 

But we find that, though Prussia is a peculiarly cheap country 
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|| that is, every Prussian, however poor, pays to the military force 
uy of the state the ¢ ntire earnings of four years, oY On an average one- 
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| to live in—the style of life, and the necessaries of life, being little 
| more than half as costly as in England—yet in 1835, a time of 

} 

| profound peace, the budget of the Minister at War reached 
| 3,520,0002, while all the other State expenses (exclusive of the 
debt) did not exceed 2,900,000/.* 

This does not look like great economy in the Prussian system. But this is 
very far from being the whole cost of it to the country, as is thus adm rably ex- 

plained by Mr Laing:—* The financial) resources of every country depend upon 
the productive industry of the people, out of which alone taxes proceed ; and, 
if the productive industry of the people be diminished by three years of their 
time and labour being taken up in military service, by so much are the means 

{ of the State diminished. The productive, as well as the military time of a man’s 

i} 
; 

(| 
{| 
| 
| 

life, begins at twenty, and ends about fifty years of age. Thesethirty years are 
his capital stock ; and whatever he contributes to the finances of the State 
directly or indirectly, must be earned within these thirty years. 
this time be taken from him, and consumed in military service, he is so much 
the poorer, and the State is to much the poorer. The indirect losa to both is 

| probably as great as the direct loss ; for a man cannot turn at once from the 
|| habits of a military life, to the habits of steady industry, and the sedentary oc- 
| cupations of civil life. If he has gone through an apprenticeship, and learned 
| a trade, before beginning his three year’s service in a regiment, he must almost 
1 have to learn it over again, after three years’ disuse of his working tools and 

| working habits. He can never become an expert, quick workman in any handi- 
craft. But, besides his three years ‘of continuous service at the age most im- 

| portant to form the habits of the working man, his time is broken in upon, and 
| his industry deranged every year by his +ix or cight weeks’ military service in 

his landwehr regiment. One-sixth, probably, of his year is consumed before he 

; can return to his working habits. All this is a dead loss to the State as well as 
'| to the individual. It diminishes the capacity of the aggregate body of indi- 
| Viduals—the nation—to furnish the taxes necessary to move the numbers em- 
bodied and kept up as a landwehr in any military operation.” It is not easy to 
say how much of the inferiority of the continental to the English workman, in 

almost every department, is to be attributed to the ‘mischievous interruption of 

his working education and his industrial habits. 

| 

Mr Laing shows in another work that the Prussian system takes 
from every man in the course of his life 1,417 days, or four years :— 

tenth of his working life. [hese days thus given to the State, 
| too, are always selected out of the most valuable season of the 

{| year, the summer. 
if Now, 

1 12 3s 10d per annum. 

in 1849, our army and ordnance expenditure was 
8,880,000/7, and our adult male population 7,500,000. Thus 

every adult male contributed to the military force of the country 
A Prussian, however, contributes on an 

average one-tenth of his time, or more than five weeks’ earnings, 

|| which may be taken certainly at not less than three rix-dollars, or 
nine shillings a-head for all ranks; his military contribution, 

, therefore, amounts to 2/ 5s a-year, or nearly double, for a far 
; poorer country. To make the comparison clearer, we may say 
that a Prussian contributes thirty working days per annum, and 

| an Englishman only seven. : 
| III. So much for the relative economy of a permanent armed 

force, as compared with a militia or landwehr. Let us now look 
at a few of the collateral disadvantages of the latter. These 

|| disadvantages will be greater in precise proportion to the com- 

fe} In thi i 

| pleteness of the military training, and the time bestowed upon it ; 
t. €., the collateral evils of such a force will increase exactly in 
the Proportion in which its objects are attained. In Prussia, 
where it is carried to the greatest perfection, the mischiets which 

result from it are most obvious and most irreparable. 

irst place it entirely prevents those subject to it from { : 

4 @ttaining first-rate excellence in their respective civil occupations 

| 

| ** three most valuable years of his life for acquiring steady habits of 

| 

| 

| 
| 
| 

or branches of industry. ‘It is” (says Mr Laing) ‘ an enormous 

; ‘* pressure, a ruinous tax, upon the industry of the nation—a reck- 
‘* Jess waste of the time and labour which constitute the property 
‘‘ of the labouring and middle ‘classes. 
‘* two-and-twenty, who has just learned his business as carpenter, 
** smith, weaver, or other handicraft, and then for three years—the 

‘* work, and manual dexterity and skill in his trade—put him into 
| **a regimentof the line in a distant part of the country, to live the 
| ‘* idle life of a soldier, away from the advice and controul of his 

|| ‘* friends, and without seeing or handling the implements of the trade 
“he was bred to. Whatkind of operative tradesman, or head of a 
‘family, is such an education likely to produce ? His habits of in- 

| ** dustry and steady application to work, his knack or skill in his 
‘trade, are necessarily deranged; and in this’sense his military 
‘* service demoralises him for civil usefuiness. The operative, taken 
‘away from his factory to be drilled and lead a military life for three 
‘* years, and afterwards for several weeks in every year, returns 
‘with his habits, mind, and hand out, as workmen express it, when 
‘they resume their tools after long disuse. He is no adequate 
‘competitor against a workman in the uninterrupted exercise of 
** his handicraft all his life.” 

' . . . 

2. But the man’s character, as well as his manual skill, is 

| 

| * We have just attained some little insight into what the cost of the German land- 
wehr really is when called out for even the chance of active service, though not a 

| blow be struck. In 1850 the Prussian Finance Minis'er asked for, and of course 
obtained, a vote of 18,000,600 rix-dollars for ** extraordinary war expenses.” Thi, he 

| now informs the Chambers, was expended in putting the landwehr ina state of pre- 
paration; and he further demands a second vote of 15,000,000 dollars, to cover ex- 
penses inc» rred for the same purpose. Even if this should prove to be the whole sum 
required, which we greatly doubt,the recent demonstration wil! have cost Pru: sia io a few 
months, in addition to the regular army expenses of the year, no less than 33,0! 0,000 

| dollars, or within a fraction of five millions sterling ;—that is, ber militia force will 
have cost in a few months considerably more than half the sum which covers the 
entire army aud ordnance expeuses of the British empire for a whole year, 
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necessarily changed, and t 
injured by the derangement of his r 
observed :— 

Ihe demoralisation of the youth of a nat 
viment of the line is one of the 
necessarily immoral men 
term of yeara, is 

ular life. It has been well 

m by three years’ service in a re- 
the system. Soldiers are not 

; but the enlisted soldier engaged for life, or for a long 
gvenerally a m ! character and conduct have ejected 

¢ . } 
greatest evils of 

in wiiose 

him from the ordinary occupations of civil life. His habits of steady applicas | 
tion and industry are gone. He is demoralised in all that makes the useful, 
quiet, respectable citizen. He is too often a man given to debauchery snd ex- 

cess, when it does not interfere with his military duty. Think of a father or 
motier, in some country village, who have brought up a son in moral and reli- | 
gious habite, in innocence of evil, and in ideas suitable to their station and to 

the humble trade he is to live by, being compelled to send him for three years, 

at his outset in life, to join a regimeut of the line in a large dissipated city like 
Berlin or C with such companions! The moral tyranny of 
the syste what was ever exercised before by any European Govern- 
ment, and may well excuse the discontent of the Prussian subjects, 

sjlogne, to associate 

m exceeds 
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ment, has another signal advantage over the landwehr or militia 
system, which may be thus stated :— 

In every country there are a number of unquiet spirits, men of turbulent 
tempers, unraly passions, idle and dissipated habits, who, if left at large, would 
be a constant source of trouble and disturbance to the community, and many of 

whom would go to augment the criminal population ; but who, when drafted in 

the army—where their violent Gispositions find, if we may say so, a legitimate 
vent—and subjected to that severe discipline which alone is adequate to 
subdue and utilise their wilder qualities, become really serviceable members of 

society, which they could not be made in any other line, or under any other 
system. 

3y this means you not only make good soldiers out of those who 
otherwise might be bad citizens ; but you have the immense gain 
of composing your army out of the least valuable part of the popu- 
lation,—out of those who, in case of disasters, can be best spared, 
and most readily replaced. The loss is simply the loss of soldiers. 
In the case of the Prussian landwehr, on the contrary, the property, 
theindustry, the productive skill, the intelligence, the influence ofthe 
country are in the ranks of the army. Here, in case ofa disastrous 
campaign, or asanguinary battle, the loss would be th 
most promising and efficient men in the country, of fathers, hus- 
bands, sons,—of men on whom the interests and enterprise of the 
country hinges,—of the most useful and influential classes in it,— 
not merely of the unconnected, the idle, and the turbulent, of 
whom anordinary standing army is mainly composed. ‘* The loss 

‘ by a victory (says Laing) would be greater to Prussia in a po- 

‘ litical and economical view, than the loss by three defeats of 
‘‘ ordinary troops. ‘The affairs of society would be more de- 
‘ranged; a greater amount of useful life would be destroyed. 

‘“« The loss evenof time and labour to all the productive classes, the 
ta 

ai struction of all manufacturing industry and enterprise, by 
‘calling out the army of reserve, composed as it Is, 
service for a campaign or two, would be such a sacrifice of all 

‘ social interests, as only the most imminent danger could justify.” 
Che sentence we have just quoted was written in 1842 and 

the events of the last year have amply proved its sagacity. A few 
months since the King of Prussia called out the whole landwehr 
—as was thought for actual service,—as it now appears, merely 

aid him in his negotiations with Austria. They remained in 
the field for several weeks, and in fact are still only in process of 
disbanding. They did thing: never fired a shot; did not lose 

a single man,—but the social mischief and the individual injury 
will take years to repair. All commercial and industrial trans- 
actions were utterly deranged. Jlouses of extended trade and 

connections were compelled, almost at a day’s notice, to suspend 
operations, because all their clerks, and in some cases the princi- 
pals also, were called out to military service. Manufacturing in- 
dustry in the same manner was crippled or stopped. In fact, 
500,000 men, in the prime of life and strength, were suddenly 

) some extent—often toa great extent— | 

3. A permanent standing army, recruited, as ours is, by enlist- | 

loss of the | ——— ——————oommwém—m" 
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for actual | 
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ordered to forego civil occupations and to stand idle for many | 
weeks—a proceeding attended of course with an almost incalcula- | 

But even this is not the worst. Vast num- 
bers of these militia, when they returned home, found their places 
filled up—the ground cut from under them—the bread taken out 

Many are now living on private-—-many more on 
public charity. And all this national loss has been incurred, all 
this individual ruin inflicted, because the Prussian Monarch was 

incompetent, insincere, and ambitious, and beca 
military system enabled him to indulge these qualities at the cost 
of disorganising a whole people. 

A fourth objection yet remains, which applies equally to the conscription and 

the landwher system—to any system in fact which sends back the soldier, after 

. limited or brief period of service, to mix aud be absorbed into the rest of the 

community. His habits and character are formed by his military career—irre- 

vocably formed if he has seen war, or served for seven years. He brings back 

habits and ideas wholly unsuited to the pacitic and industrial occupations of 

civil life. He brings back the manners, the language, the desires of the garrison 

or the camp, and helps to diffuse these among his fellow-citizens, till the whole 

nation is at length leavened with the noxious influence. It is true that he also 

brings with him habits of order, neatness, and regularity, which are serviceable 

and compensating qualities; but carries back with him, likewise, as the moet 

formidable enemy to the peace and well-being of society, warlike ambition, 

readiness in organisation, and military skill. The country 1s overrun with hun- 

dreds of thousands of men admirably trained “for treasons, stratagems, and 

wiles,” fit to bear their part in any civil war, fully competent to drill, di-cipline, 

and lead their fellows, and in case of tumult, riot, or insurrection, able to meet 

the forces of the Government and the friends of order on equal terms. An in- 

surrection in England is put down by the military (in those rare cases where 

the civil authorities are unable to cope with it) easily, promptly, and almost 

ble loss of income. 

- — ——————~ 
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they were ever otherwise—an excessively frugal and even penu- commanded by the wants and disposition of the people, in spite of | 
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_ eis emeute in Paris or Berlin be i ‘ : a s ' : oa ea ae Pats bersae tne malomtens are eer themselves disbanded eles, orang | TOUS people. They still vemember with disgust and indignation 
| thousands who are, to organise and lead them. Oa the Continent, an insurrec- | the extravagance of the late courts while they were undergoing 
| tion soon swells and degenerates into a civil war. We cannot have forgotten | great privations. lis opponents could scarcely have found a || 
| the commentary on this truth which was afforded by the sanguinary contest topic on which to oppose him likely to be more popular, except j 

which deluged the streets of Paris in June, 1848 (and, indeed by almost every | amongst the immediate tradesmen and dependents of the Elysee | 
| tumult which has ever taken place in France), as well as by the scenes in Berlin and a few of the inhabitants of the capital. than that of limiting 
| two years ago. It is no doubt true that this universal military training will | ‘ ; oe ce Cen See ee imiting 
| enable a people the more effectively to resist despotic encroachments on the ) ©Xpense. At no time could it have been wise in him to risk his 
| part of their ru‘ers, as well as legal restraint and justifi:ble authority ; but this | power in a contest for pecuniary advantages to himself. The | 
| object, as the experience of England shows, may be attained in a safer and | dotations for the Orleans family helped amazingly to hurl them 
a wiser way ; and it is not easy to see how any Government can be safe under | fyom the throne. In the present temper of the French, the Presi-- | 

| the continental systems, until sound knowledge, sober views, and love of peace | dent’s demand. however urgent the cause which dictated it. was 
| and order shall be as widely diffused among the people as military organisation. | . nt ee a Snes een ere wp Wear 
| As Mr Laing justly remarks, “ military organisation, extended beyond a class, imprudent. As M. Montalembert, his great advocate, said, it 
| and spread over the whole population, has ended, as it deserved to end, in should never have been made. Notwithstanding these disadvan- | 

| making them dangerous subjects without making them good soldiers. The peo- | tages the President, though defeated, has gained, and his oppo- | 
ple, trained to be an army, area people with wrongs to redress, and in a posi- | nents, though triumphant, have lost ground with the public. They 

| tion of discipline and armed antagonism to their autocratic Governments. The | 4. the same orator said, should not have refused the demand when | landwehr system, is, in reality, a step backwards both in policy and civilisation, re- | ¢ . ee Pee . : 
| placing society in the nineteenth century on the ground on which it stoodin | it was made. The manner of the refusal, too, was insulting ; 
| the middle ages. . . Where the Parliament holds the purse (and where | and it has more than compensated the imprudence of making the | 
| the Mutiny Bill isan annual enactment), asin our Constitution, the danger of | demand. It has injured the Assembly in public opinion, and made 

| & sovereign or military commander using the standing army as a tool for the | 9 cordial reconciliation between the President and its leaders im- 
subversion of liberty is altogether visionary. We are two centuries past such rosaible 

| a possibility. The advantages of a standing army, as compared with a land- I oe ; : iis al ee ; 
| wehr, are obvious: it sets free other classes of society from military services. It was proposed to raise a subscription for him; he has cour- 
Standing armies, instead of the personal military service of the whole able. | teously, but firmly and with much dignity, refused it. He has 

| bodied male population, are,in fact, one of the great steps in the progress of | begun to curtail his establishment, to adapt his conduct to these 

| modern civilisation.” altered circumstances, and he will probably convince France 
| 5. The militia is an essentially partial and unfair system. Rich | that he sought not his own gratification, but to invest his high 
| and poor are alike liable to the ballot; but as personal service is | office with that splendour which they love, though they hate its 
| not essential, the poor man is torn from his home, and the rich | eost. He turns his failures to advantage: at least he learns 
| man pays for a substitute. ‘ In point of fact (says Mr M‘Cul- | wisdom from them: and though the day of hero-worship has 

- loch) the militia degenerated into a sort of capitation-tax ; probably gone by in France as in England, in contrast with 
** with this oppressive and unjust peculiarity, that it fell with as | the Assembly, his character rises daily in public esteem and he 

| “* much severity on the poor as on the rich, so that while it im- | gains in power. r 
| ** posed only a trifling sacrifice on the latter, itcompelled the poor | The French begin to understand their modern great men. M. 
| ** man to become a soldier. In consequence it became exceed- | Thiers seems generally recognised as the incarnation of active 

‘ingly unpopular; and it is not probable that the hardship and | mischief. M. Montalembert, in a telling speech, spoke of the fatal 
o injustice inseparable from it will be again submitted to.” course adopted by the Assembly. ‘* The men whose suggestions 

: —_—_—_—— ‘it obeyed (he said) had spent their lives in caressing certain 
W e hope we have now succeeded in proving that a permanent 66 passions. The Restoration had succumbed, because respect for \ 

standing army is, of all modes of providing for the defence of the ‘ authority had been destroyed, not by emeutes, but by political 

| country, the most efficient, the least costly, and the least produc- | * men in high stations. Louis Philippe had been overturned by 

| tive of collateral mischief; and that, if our land forces should be | “ the same means and the same men, who now were actively en- 
deemed insufficient to provide for our security, an addition to our | “ gaged in sapping the authority of Louis Napoleon. ‘Those col- 

regular troops would be far preferable in every point of view to | « lisions might have charms for certain minds. These were their 
any modification of the militia system. We have shown that our | “ premieres amours, and they always returned tothem. The two 

army is, relatively speaking, very small: we are, however, far | “* Powers had too long w aged an impious war on each other, to the 
indeed from expressing any opinion in favour of its augmenta- | “ detriment of the peace, labour, and credit of the country.” 
tion ; and we cannot conclude without observing that it is not to | It is loudly proclaimed, then, that the politicians—the men in 
her army, whether large or small, that England should trust as | hich station—are the real authors of disorder and insurrection ; and 
her guarantee against invasion. If once a hostile force were landed | the people—whom they pretend to govern and keep in order—whom 

on our shores, no standing army that we ever shall, or ought, they constrain and restrict and harass, on pretence of preserving 

permanently to maintain, would suffice to save us from an amount ! the peace of society—are simply the victims oftheir heartless in- 

of loss and suffering which it is frightful even to fancy. It is the trigues and their insatiable ambition. MM. Montalembert spoke 

province of our navy to take care that no such force shall ever set | out a truth which pervades all France, we may almost say all 

foot in Britain. That branch of our service—which is always Europe, and its avowed existence indicates no inconsiderable pro- 
popular—which is so mighty for good, so impotent for evil— | gress, while it is no unfavourable augury for the future. 
which never can be employed against our liberties or turned to It is impossible to recollect the comparatively short period 
unconstitutional and oppressive purposes—should be, and we hope | which has elapsed since France was completely convulsed by the 

will be, maintained in such force, and in such a state of readiness | throne of Louis Philippe being overturned, and the large part of 

and efficiency, both as to materials and men, as to preclud the | the period that has been passed in perfect order and tranquillity ; 

possibility of any foreign troops ever landing on our shores. Hu- } and to recollect the long period of anarchy and bloodshed and 
manity and policy alike dictate such a course. It is better to | horrorthat foliowed the first revolution, without perceiving that 
prevent than to cure. the French are in a fair way of working out their own political 

improvement. They may not proceed after our method. They 
r .) haan ¥ 2 ah aa , may go by leaps and bounds rather than by a slow steady pace— 

| THE REJECTION OI THE DOTATION. they may like coups de theatre and di play 3 of power -they may 

ANOTHER contest has taken place between the President of the require to be dazzled with splendour and to have their honour 

French Republic and the National Assembly, and the President | piqued rather than their interests satisfied ; but though they pro- 
has again been defeated. lis transition Ministry presented a | ceed differently from us their progress is remarkable. rhe 
bill to grant him a supplementary sum of 1,800,000f. His op- | democracy has gained both power and wisdom. If they 

| ponents in the Assembly, exulting in their late achievement, or | now need internal peace, it is hard to conceive that they 

affronted at his presuming to act without taking his Ministers | should not be able to command it. Though the two Powers 

{ from them, immediately resolved to defeat it. They mustered | established by the Constitution be shut up, as is said, in a cage, 
their forces, first in the bureaux, where they obtained an over- | without the means of getting out, the nation cannot, therefore, 

| whelming majority ; the report was accordingly unfavourable,and | and will not, be baulked of its desire. If the Assembly or the 
| was even rudely worded and rudely defended by M. Piscatory, of | President find no solution of the difficulty, the nation will. Some 

Greek celebrity, the reporter. The Assembly followed this lead, pungent joke, perhaps, some calembourg, some smart saying may 
and on Monday rejected the bill by 396 to 294 votes, leaving the | suffice to wither with contempt the mischievous men whom M. 

President and his Ministry in a minority of 102. The majority | Montalembert has denounced. Without looking for any super- 
since the last great decision has decreased 21, and the minority has | human abilities in the President and his advisers, his calm de- || 
increased eight votes. Several distinguished members abstained | meanour, the name he bears, the existing forms of administration 

from voting, still there is no immediate probability of the ma- | and the existing laws adapted to a monarchy, the manners of the 
jority being on the other side. Again, therefore, the two Powers people formed on the same model, the little influence of the As- 

| that divide the Government of France betwixt them have come toa | sembly, and its want of connection with the people, all point to the 
| dead lock, andthe Constitution—the latest effort of human genius in suecess of the President as the result. The essential fact is the || 
that direction—the result of allthe wisdom of the French and other disposition of the people. If they really desire tranquillity and 

| nations—has pointed out no mode by which the machine can be order, and we believe they do, and if they have begun to form, as} 
| set in motion. It will be necessary to appeal to the people for | they obviously have, correct opinions of those who would continue | | 

| fresh instructions, who will be compelled, whether it were so in- political strife, there can be no doubt but they or their leaders 
tended or not, to continue active politicians. will find the means, be it the restoration of the Empire in form, 

| The subject of dispute in this instance is by no means favoura- | or the consolidation of the Republic in name, to attain their ob- 
| ble to the President. The French have become—we know not that ject. After the preservation of peace in Germany, because it was '} 
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1851.] 
the armaments and hostile family interests of the Sovereigns 
of Austria and Prussia, we cannot despair of the preservation of 
order and tranquillity in France, if that be the will of the people, 
whatever may be the letter of the Constitution, or the views and 
quarrels, the intrigues and the ambition of rival and jealous 
leaders. 

| 
| 
| | 
| THE TRADE AND NAVIGATION RETURNS FOR 1850. 

| 

IN our present number we publish the returns for the entire 
year 1850. Want of space precludes us from giving our usual 
analysis of these tables. But we shall have occasion soon to re- 

1 fer to them at greater length. ‘The exports of the year, for the 
articles included in the table, amount to no less than 65,756,032/, 
N against 58,910, 8832 in 1849, and 48,946,325/7 in 1848. ‘The ex- 

' 

‘ 

ports of the last year of British produce and manufactures, includ- 
ing all articles, exceed the unprecedented sum of 70.000,0002, 

Meantime we refer our readers to the tables. 

SOMETHING 

have often been amazed at 

ASTOUNDING. 

; WI the looseness with which 
men make statements, and the readiness with which others listen 

| to them, even when these statements are, on the of them, 

} 
{ 

g some 

face 
| self-refuting and absurd. We do not know that we were ever 
more struck with this rashness in speaking and credulity in be- 
lieving, than in reading last week the account of a debate in the 
French Chamber on the Rights of Labour. 

A deputy named Nadaud, himself an operative mason, dis- 
gusted at a report on the subject presented by a Committee of the 
ITouse, affirmed that ‘* there were 18 or 20 millions of workmen 
in France whose wages were insuflicient for the maintenance of 

| their families” !—the total number of adult males of all ranks in 
France, scarcely exceeding 9 millions, as a few moment's calcu- 

| lation would have assured him. Ile proceeded to show the misery 
which thinned their numbers and ground themto the dust, by 
calling on the Assembly to ponder well the statement of M. 

| Blanqui, ** that of 21,500 poor children born in Lille, not less than 

| 20,700 die before they reach the age of 5 years.” ‘This was rather 
| too bad: the Minister of the Interior, M. Vaisse, could not pass 

jj it by; he contradicted the statements of M. Blanqui in general, 
}} and added, ** that as for the fact of 20,700 children out of 21,5 
|} dying in infancy, that related to Manchester, not to Lille” ! 

{ This is portentous: and might give us a strange idea of the 

knowledge of French Senators and French Ministers as to the 
| 

} 
{ 

| condition of our country. Fortunately a better authority than 
{ either M. Nadaud or M. Vaisse was at hand to set them right, in 

}{ the person of a previous Minister of the Interior, M. Leon Fau 
cher, who gives his version of the story and its origin in a lett 

| to the Jo ‘7’ ral S Di bats. 

** Let it not be said on the other side of the Channel that we 
know so little of Great Britain as to speak of it as we should 

scarcely speak of China.” And he then quotes, from a work of 
his on England, published in 1843, extreme de- 

| pression, the original of the three black crows. ‘* Out of 1,000 
| children born in Manchester belonging to the working class, 570 

|| die before their sixth year.” In the imagination of M. Vaisse, 

during a period of 

{j per cent. has become96 per cent.; and in that of M. Nadaud, 
}] Manchester has become Lille. 

— —_— — — — 

Epucation.—We have a letter on the National Publie School 
Ass ciation, from Mr Hickson, in type, with some remarks on 

|; the same subject, which a pre ur 

he id over. 

of other matter compels us to 

— LT 

Aartculture. 

TURNIP GROWING. 

1] Tue breadth of turnips grown on any farm, and the weight per acre 
}| of the crop, may generally be taken as fair measures of the skili and 

|} enterprise of the occupier. On light soils the consumption of turnips 
{] on the land by sheep forms the most important means of advancing 
| fertility, and on the heavier soi!s, though the roots cannot often be 
|} advantageously consumed on the land, roots in considerable quan- 

tities are indispensable to good farming. It is in this department 

j 

thren, and the advantages of a large turnip crop go through the whole 
rotatio’. It must be remarked, however, that in the moister climate of 
Scotland turnips can be grown more easily than in the southern parts 
of England, where the want of moisture o!ten renders it difficult to 
obtain a plant in due season, while early sowing, in three seasons out 
of four, proves unsuccessful from the turnips becoming mildewed. In 
the South, especially on the strong lands, farmers would find it judi- 
cious to substitute mangold wurzel for some part of their turnip crop. 
We have now before us a paper which affords evidence of the import 
ance the Scotch farmers attach to the turnip crops ; it consists of the 

report of Inspectors appointed by the Lockerbie Farmers’ Club for the 
turnip crops of the members in Middle and Upper Annandale, The 
inspection was made between the 4th and 11th November last. There is 
a tabular statement, showing the width of the drills, the number of 

of husbandry that the Scotch farmers mainly excel their English bre- 

2 on ten yards, the weight per acre, both Scotch and imperial, 
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the quantities and kinds of manures u:el, and the date of sowing on 
each of forty farms. ‘lhe chief period for sowing is in May, and all | 
sowings in June are considered late ; in England swedes sown s0 | 
early last ycar were invariably mildewed. There are some cdmpa- 
rative results shown by this table that are well worthy of notic¢, and 
have a general application. For instance, exorbitant dressings of 
manure do not seem to produce any corresponding increase ia the 
crop. ‘Thus on Ilardgrave farm 15 cubic yards of farm-yard manure, 
with 2} cwt of Peruvian guano, applied per acre to swedes, produced 
40 tons 6 cwt to the Scotch, and 31 tons 19 ewt to the imperial acre; 
while on Hillside farm, 30 cubic yards of farm-yard dung, 14 cwt 
of Peruvian guano, and 2 cwt of dissolved bones, produced 32 tons 
Ll cwt Scotch, and 25 tons 16 cwt imperial acre. In the first case the 
sowing was from the 23rd to the 28th of May, and in the latter on the 
18th of May. But there was this other important difference in ma- 
nagement. At Hardgrave only 24 turnips were left in 10 yards’ 
length, while at Hillside there were 37 in the same space. Possibly the 
land was better on the first than on the second farm ; but making every 
allowance for such a difference there was clearly a waste of manure, so 
far as regards the turnip crop in the latter case. Indeed, it has been 
proved by experiments, made by Mr Pusey, that manuring beyond a 
certain point does not materially increase the root crop; and that 
frequent and moderate dressings are most profitable. 

‘he following are some of the deductions drawn by the Inspectors. 
As to the general produce of the turnip crop :— 

In 1849 it was stat 
sample of 

( 
—— 

d that the average of the weighings represented a fair 
the whole di-trict. But this year the inspectors do not that 

it does so; because in the district generally, although the best managed, manured, 

and early sown crops are at least equal to those of last year, yet many fields on 
}¢ der land were later and tl as well as where weakly manured 
| (especially without guanc), are all inferior to last year. The inspectors would 

| suy, therefore, that the 

consider 

sown, se 

general produce of the district would be nearly correctly 
represented, were the average struck without including the five farms of heaviest 

produce, und it would then stand thus, per Scots acre—Swedes, 29 tons 10 cwts; , 
yellow, 23 tons 15 cwts; coramon, 28 tons 8 cwts, 

Then with reference to the time of sowing, t eB? hey say :— 

This year shows still beyond | 
the case of awedes, the variat 

portant, but, 

ast the great 

noftt 

iater, 

advantage of early sowing. In 
ith to 25th May, seems not im- 

weight decrease. 
me from 1 

the pr when sown any »ybabilties of great 

In common white, red, and green, large crops are produced with sowing in the 

| first and second weeks of June; after the 15th chances of weight diminish, 

But if any sort is to be deferred till after that date, the white globe is the kind 
best adapted for late sowing. . . . The sowing a portion of common turnips 
even before swedes in May, may therefure be very necessary on these farms, 

where it is important to have turnips for consumption in September. The con- 
| dition of the land at the time of sowing being however at all times very impor- 

} tant, 

As to the width of drilling and hoeing, they report :— 

The width of drill varying from 26 to 29 inches, according to the condition 
and quality of the land, seems generally adopted, and even for the greatest 
srops no greater width is necessary. 

rhe precedent of Mr Eltiott’s thin h ist year attracted general atten- eing of | 

tion ; and it will be observed that on six or eight farms where the greatest pro- 
duce is shown, the turnips are «ll at 11 to 13 or 14 inches apart, while in most 

of the smaller crops they are only at 7 or 8 inches; and where experiments 
have been tried in the same field, the weight is greatly in favour of thin hoeing, 

as far at least as 13 or 14 inches. It is on!y therefore in case of poor land, 
late sowing, or weak manuring, that the inspectors would hesitate to adopt 

the thin hoeing; in these exception il cases alludcd to, they ave yet to see more 

experiments made, and seasons of different character; and they may remark 
that the advantage of thin hocing has been more decidedly proved to them in 
regard to swedes and white turnips than case of yc llow bullock, which 
there have not yct been shown many examples of thin hoeing t mpare with the 

} ordinary mode. 

The purest kinds of seeds are generally the best ; and therefore 
} swedes and white turnips are, and al 

ferred to the yellow or hybrid sorts. 
With reference to the kinds and quantities of manure, they say :— 

likely to be yet still more pre- 

iff, In comparing the result of the different sorts of manuring in this and last year, 
it appears that the farm-yard manure, when applied alone, had had less effect in 

+} 

| 1850 than in 1849, and that to raise good crops, extra manure, in considerable 

| quantities, was necessary, showing that in different seasons the relative effects 
of manure vary. The regularly great crops over extensive lds of 30 or 40 

{ acres each, raised on Hardgrave, show the good resuits of a variety of manures 
| applied together, with even only a limited portion of farm-yard manure. The 

benetit of the application of a mixture aud variety of manures at once is also 
exemplified at Prestonhouse, and in the few other cases wherever tried. The 
extra: rdivary produce of very extensive fields al-o at Dealfibble, prove more the 

| the advantage of previous very high condition on soil of superior quality, and of 

| early sowing and general perfect culture, than of any peculiarity in the kinds and 
quantities of manure. Dissolved bones may, it would appear, be generally used as 

| a substitute for guano at the present relative prices; and Peruvian guano, to the 
extent at least of 3 cwt per Scots acre, may always be profitably used in addition 
to 20 yards of dung. Some especial cases show the great inferiority of Patago- 

nian to Peruvian guano. While, however, many cases show that good crops of 
turnips can he raised with guano and dissolved bones, the inspectors beg to re- 

| mark that in regard to many of farms of the district, ground bones 

| should constitute a considerable portion of the extra manure purchased, as being 
more permanent in their effects. But, above all, the greatest attention should 

be paid to the increase of farm-yard manure, as being most essential to perma- 
nent fertility, more especially to the maintaining ef good pasture grass in the 
rotation. 

That such an annual inspection and report must exercise a most 
beneficial influence over the district cannot be doubted. 

the arabl 

HINTS TO TENANT-FARMERS. 

| Tue following hints, taken from a letter addressed by the agent of 
| Mr Lewis Lloyd and Lord Overstone to their Northamptonshire 
| tenants, have a much wider application than to that particular 
| estate, and serve to indicate some of the causes why many farmers 
| are somewhat uneasy under low prices—they want arrangement and 
| economy, and do not effectually execute many of the most essential 
| Operations of husbandry. Take as specimens. Mr Beasley says :— 

———— ——_—$—$—_ 

es 



: 
| 

| 

/ 

cr tt ies ge 

—_ 

ee 

a tl em 

| 
aa 

| Were 

, of Rouen for 600,000f, and those of Lyons for a similar sum. 
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You who never have your land free from a heavy crop of twitch, of charlock, 
and other weeds, will neither increase your produce ner lessen your expenses— 
these will exhaust the soil and june it unproductive, and all the labour you 
bestow upon it wi'l be thrown away. Half doing anything never succeeds, 
and ha!f cleaning land is like rolling a stone up a hill: unless you get it to the 
summit it will roll down again. Unless twitch and other weeds are exterminated, 
much if not all the labour has to be done over again; and I have no doubt 

that to make land throughly clean, and to keep it so, is much cheaper than to 
partially clean it from year to year. Land that Is always growing weeds 
unquestionably requires more manure than land that is kept clean. 

Others want systematic arrangement :— 

The want of system in cropping the arable land is a great drawback to the 
farmer. Every farm is best managed upon some system. It is of vast impor- 
tance to have the same quantity of fallow and the same amount of manure, 
which can only be done where tlie farm is cropped upon a system. 

Draining is often badly done, and the outlets afterwards not care- 
fully kept open. 

As to Saomaiieg 2 
I believe if much land was ploughed deeper than the plough has yet been 

allowed to penetrate, fewer ploughings would be necessary; the land would 
drain more quickly, be easier kept clean, and far more productive Consi- 

he says :— 

dering the great improvements that have been effected in ploughing in this and 

almost every neighbourhood, it is a miserable spectacle to see the manner in 

which some ploughing is done. 

And food may be economised :— 

The food produced upon a farm would often go much further if greater pains 
bestowed upon regularly and systematically distributing it. The consump 

tion of much hay in the fields, the trampling of the pastures, and the waste of 
the manure left upon them, are, I thiak, inconsistent with good management. 
The manner in which thistles are allowed to increase upon pasture land is, I 
believe, of more importance than is generally supposed. No field will graze 
evenly and well that produces many thistles. 

Again :— , 

Where the same kind of crops are grown upon different parts of the farm 
there is a great increase of labour. A little arrangement would enable every 
farmer to have all, or nearly all, his fallows together, and as a natural conse- 
quence, all his succeeding crops. Perhaps an increased attention to some of 

these subjects may make a difference 
and this will be no trifle. 

Now here we have abundant cause for ill success in 
the neglect of all those efforts of care, intelligence, and ec 
Without which no other industrial avocation in this count 
succeed. Why then — the occupier of land expect to 
spite of mismanagement ? 

+ to some of you of another ten per cent., 

farming, in 
mommy, 

could 

thrive in 

———_—— 

sted to state that the 

Myremill and Cun- 
ITLAND.—We are requ 

” extracts descriptive of the operations on 
AGRICULTURE IN & 

“two 

ning Park farms, in the neighbourhood of Ayr, contained in our 
agricultural article of the 25th ult., though taken by us from the 
Aberdeen Herald, originally a; the Ayr Advertiser in April 

and August last. 
peared in 

a ee ee en eee —_— ; — 

Foreign Correspondence. 
From our Paris Correspondent. 

Paris, Feb. 13, 185 
No warning from the country could deter the Assembly from their 

hostility against the President of the aenenie. The coaition of the 
Orleanists, Legitimatists and ultra-Republicans was maintained, and 
they rejected, by a majority of 102 votes, the demand for an increase of 
the Presidential dotation. 

It had been reported that a national subscription would be resorted 
to as a protest against the refusal of the Assembly, and us a testimony 
of confidence towards Louis Napoleon. It was said that the Parisiin 
bankers had promised to contribute for one million, the manufacturers 

But the 

success of this subscription was very problematical, and Louis Na- 
poleon was determined to refuse it. There was in the Moniteur of 
Tuesday last a communication of the following tenour :— 

“ Numerous subscriptions have been organised for the case of the refusal 
which has ju-t taken place of the expenses of representation. It was an im- 
posing and minifest testimony of sympathy and approbation of the 
dent’s conduct. He is deeply moved with it, and he heartily t 

Presi- 

hanks all thos« 

10 had such athought. But he believes that he must sacrifice personal 
satisfaction to the repose of the country. He knows that the people do him 
justice and it is sufficient for him. 

“The President refuses accordingly any subscription, however spon- 
taneous and national its chiracter may be. 

This refusal! of the President was v 
favourable effect on the public, 
criticised 
Assembly. 

Some of the President's friends have not 
— bscription, and they ne announced in their paper that Louis 
Napoleon could not hinder them from opening a list in his favour, 

but as the subscription is not openly countenanced by the Elys« 
it has no chance of success 

The President alrea 7 
weekly soirees of each Thursd: A} 

order to remain within the ak ¢ 

‘ry praiseworthy, and it had a 
but the note which announced it was 

as implying the_rancour cf Louis Napoleon against the 

abandoned their plan of a 

announced that he will cease his 
> ai id he will diminish his expenses in 

f the constitutional and legal credits 

has 

| of 1,200.000F. 
This result of the dotation 

as it will be considered as 
sent to a revision of the ( 
desires a revision, because he migh 
which for inane are-election of 

of four years has elapsed. Th 

affair has political importance, 
a proof that the ambly will not con 

They know that the Pre 
obtain the abolition of th: 

the same President before a 

» difficulties of 

great 
Asst 

ynstitution. sident 

article 

n interval 

Louis Napoleon to get 
his prolongation are th n more s ous than ever towards the Assem- 

bly. It is true that he has got more popularity and the pu ypinion 
has espoused laieteies ¢ ! ath r than the Parliament's. But on the 
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general election for the Presidentship, Louis Napoleon were returned 
by a large majority, his election would be certainly annulled by the 
Assembly under the plea that the Constitution forbids positively his 
re-election. 
Many persons apprehend that moment. They fear a civil war be- 

tween the adherents of Napoleon and those of the Parliament and the 
Constitution. But I am persuaded that material tranquillity will not 
be disturbed on account of this election. If Louis Napoleon obtains 
in this movement a sort of popularity, it is because every one looks 
up to him as to the preserver of peace. But he will be abandoned 
as soon as it becomes evident that his claims are inconsistent with 
the public peace, and the candidate proclaimed by the Assembly in 
lieu of him will meet with no opposition. 

The refusal of the dotation will not decide the P 
his Cabinet, and name a definitive Government. He announced that 
he had been obliged to take 

resident to change 

a Cabinet of tr ansition, as a majority of | 

ego 

coalition was no real majority, and the same coalition has continued || 
in existence. But if the Elysée were now to take other Mivisters, || 
it would certainly choose them from among M. Lamartine, M. Bil- |} 
laut, and the statesmen of that opinion, in preference to the men of the || 
Right side of the Assembly. 

It has been reported in public that Louis Napoleon himself 
desires the repeal of the new Electoral Law of May 31, which has |! 
excluded nearly one-half of the electors. Llowever, the new Minister | 
of the Interior, who was questioned about the intentions of the Go- || 
vernment, declared that it accepted that law for the presidential elec- || 
tions, as well as for the election of the representatives. It is certain, 
however, that the President would accept with pleasure a return of 1] 
the Assembly to the universal vote, as many, who have been deprived || 

of their electoral rights, are quite favourable to him; and no candi- | 
date could possibly, with the restricted Electoral Law, obtain two 
millions of votes, so that the Assembly would be called upon by the 
Constitution to choose the new President among the candidates. If 
the Government do not propose the repeal of the Electoral Law, it is | 
only because they know that they would arouse the jealousy of the |} 
Assembly, and they would not obtain it. 

M. de Germiny, the new Minister of Finance, has presented to the |! 
Assembly the Budget for 1852. 

= for that year are valued at ..... sececcevedess i a 
A A Cee eeererceerensees seeeee OR eee eeeeereerece 2 ° 5 

There is @ SUrPlUS Of secocceesooses eeccee 84,588 

But these figures are established for the ordinary service, and the 
extraordinary expenses for public works must be added, besides the 
supplementary credits which are voted each year after the Budget 
has been fixed. 

The total sum of the deficiency amounted at the end of 1850, to |j 
646 millions of frances, and to the Ist of February last the floating 

debt amounted to 577,000,000f The Bons du Poear entered into | 
that sum for 113 millions. 

The report which M. d’Argout read to the Assembly of the proprie- 
tors of the Bank of France was published on Saturd ty last. 1| 

The discount of bills during 1850 amounted to 1,175,000,000f, 
and on the preceding year to 925 millions. But the average of the || 
days discounted had decreas: d in Paris from 45 to 39 6-10th days, || 

and in the departments from 45} to 36} days, so that the net benefit I 
accruing from the discounts decreased in 1850 compared with 1849, || 
by 380,206F | ! 

The reserve of the Bank in gold, which was limited at 7,800,000f i4 
at the end of 1849, amountsat this moment to 46 millions of francs, | 

Lhe dishonoured bills which had amounted in 1848 to 56 millions |! 
of francs, in consequence of the political and commercial crisis, are | 
nearly paid. There remains but a balance of 4,355,674f 5lc. i] 

One bill only discounted by the Bank of France tor payment has 

been dishonoured during the year 1850, and none at all for the de- 
partments. | 

) 

The following are the variations of our securities from Feb. 5 to Feb. 12 :— 

fe fc i 
The Three per _— 87 95 to 58 25 

The Five per Cent d6 50 9 | 
rhe Bank Shares 2-25 0 2245 ¢ 
NOrthery .ecoceseee 476 482 50 c } 
Strasburg . 66 25 38% and t 383 7 
Nantes  ccee 250 O 957 50 { 

OTIGANS ascoveccesesess 87 0 892 50 | 
Rouen 675 0 672 50 
Havre TT 0) a7 

ule iOu fo ! 0 } 
C 415 0 10 =«20 
Bord 41125 400 0 

Hatr-past Four.—tThe pric »s of our funds were ither de- |? 

clining, in consequence of an Elysean paper having announced that a 
subscription was opened in favour of the President, the amount to be 
employed in the purchase of the palace of La Malmaison, and an 
epergue in gold. It is appre hende ‘d that iS will increase the hostility 

of the Assemb ly against the Pre ident. 

The 3 per Cents. varied from 58f 25c to 58f 5c ; the 5 per Cents., | 
97 to 96) B0c; the Bank Shares, from 2245f to 22401; Northern 
Shares, from 478f 75c to 481f 25c ; Strasburg, from 388! 75c to 383f | 

75c ; Nantes, from 256f 25c to 200f ; Orleans, trom 8961 25c to 897£ 

50c 5 Rouen, from 672f 50c to 670i; the Central Line, from 420f to 
42 7ac. | 

nr | 
S - | 

Empertal Paritament | 

PRINCIPAL BUSINESS OF TiiE WEEK. 

Housse or Lorps.—Friday :—Bill to extend Jurisdiction of County Courts, read a 
sttime. Mon Addre to the en respecting Lord § bury's resigna- 

ion, agr to. d ret ns. i ! l to am Lt Practic 

I ! f I | 
' 
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} Hovse or Commons.—Friday :—Leave asked to introduce the Ecclesiastical Titles | Clarendon now, w } i i , | 
' w, who |} cogniser tle RK C lic bi i 

pin eres OF Common ites: Adjouraed debate on, the Kocleslestion! Tiles | O87 = nen = nad vonage ed the ti les of Roman catholic bishops in 

Bill—leave for a till to repeal all penal enactments against Catholics, refused. T'ues- rejant e should oppose the extension of the measure to that country. 

day :—Mr Disraeli’s motion for Agric ultural Relief ; debate adjourned. Weduesday :— Mr Moore argued at much length against the right of the state to interfere in 

Adjourned debate on the Ecclesiastical Titles Bill. Thursday :—Mr Disraeli’s mution | Matters of opinion. Such a course was restrictive and persecuting. The 
Minister m ght choose between alliance and non-intervention. If they listened or Agricultural Relief, n egatived. 

7 

to the pop ular cry in England demanding revenge, why should they close their | iif : 
eel 

ears to the popular cry in Ire'and where the measure was hated and would be 
H HOUSE OF LORDS.  auobeyed 

Friday. Fed. 7 Mr ght commented upon the inconsistency between the tenor of Lord 
A : John : 1ssell’s letter, where the progress of high church principles was set forth 

[CONTINUED FROM OUR LAS t t I [c INUED F f OUR LAST as the most threatening danger, and his conduct in omitting all mention of 
In reply to Lord Stanley, ; that danger in the royal s », and now proposing a trivial measure in which 
The Earl of Minto entered into ¢ mene further explanations touching his in- | it was not touched. But he believed that this would be but the beginning of 

nocence of any knowl dge of the Pope s intention to invade the inde; endence of measures, if the prec lent of interference were once established Catholicism | 

t! the English church when on his mission in Italy, was said to be progressing. In numbers the catholics, especially in Lancashire, | | 

Their lordships adjourned at half-past six o’clock. were increasing by immigration from Ireland; but progelytism to that faith was 

we ide, we had attem 1 for 1¢ centuries t» pro-elytise the Irish catholics by 
The Marquis of Lansdowne moved an address to the Crown to the effec 

the house deeply regretted the misfortune of the Earl of Shaftesbury’s inal rs ad corte 
2 : ; ; tronage, and wealth, o-t y for purpose of conve n: but the catholic 

from infirmity any longer to execute the duties of his important office, as chait on ’ ie. version at the catholics 
5 xtern } » tart tal 4 nent 

man of their lordships’ committees, a post which he had filled for 36 

f ; } ' r.) 
orce, and 1 v io ained 1 } 1d th a Va irray ol power, pa- 

he 

ee 

that his necessary absence was a most serious lose, not only to the house in al 2 

particular, but to the public at large, and that the house earnestly begged leave | |" 7 ee : , . . ‘ , 7 ion . P | _ rhe 

to recommend his lordships’ eminent services to her Majesty’s most gracious ; : Re Sn e oe pe ae la —_ Rares Cae 

consideration 
: se * 7 eu ; ble? —— ; at the pi nia ny ) 

Lord Stanley seconded the motion; ar d, after a few words of | ic from ~ , Hw would : potent and Us | 

Lord Brougham, on his own behalf and on that of Lord Lynd! 8 a0G v h v- | 

was agreed to. . si = : I 1 to dilat ' 

The Earl of St Germans presented a pe rom C. P. Measor, lately a 7 ae . y | tet n depu ) the |} 

clerk in the money-order department of th ice, complaining of bis dis- | | — —— " i ad ied up to the an 

migsal, as alleged, in consequence of addressit emorial to the Postmaster- . ae = = ty p V : wedly I i], and ng nothing |} 

General. 
ae vies ee 1g oa , ( 1a ning a few titles. In his 

The Marquis of Clanricarde defended the course taken by the Post-oflice in eee Lot Peeks . Tone ! : bn eon an a the synod of 

the matter ; and, after some observations from te Earl of St Germans, in reply, | -, oe ; os eee ; clhsagileresar-ater sey pens sinh AS OF DY |i 

expressive of his hope that his noble friend would reconsider the matter, the re ee heed : a ‘ ’ : ae eeeneee oan Papa : = 

motion was negatived without a division. re ‘ ee aa Coe wee oe = nde! rh that the | 
Govert t were taking was disapy ting the present and dangerous for 

Tuesday, Feb. 11 the future. Having stirr 1 avitat ind in effect created the crisis, the 

{ The House of Lords sat for a short time, the businees done being limited to th Ps Minister shrank f 1 his duty of adequately meeting it. In voting for 

presentation of petitions. th i ise V 8 I a on the Government, by 

Lord Abinger, after laying on the table an address upon the Papal aggressi n | proving that, after saj i Luring st three months, they could do 

took occasion to criticise the ministerial proposition, and stated bis own persua- nothing | 

sion that it would be altogether inoperative. ir M.J.O denied that the Pa act would cause any Roman catho- 

{ my , 77 | lic to vi te a loy y to Queen, 

Thursday, Leb. 15. Sir R.H. Inglia entered 1 warm defence of the established church against 
Lord Campbell laid on the table a bill, which was read the first time, provid the bill of indictment he i i} ' 1 preferred by Mr Bright He 

ing that if a prisoner, upon an indictment for felony, be acquitted of the felony, | would not at! res stage d { proposition of the G nment, but || 

he may be found guilty of misdemeanour if the evidence warrants such a con- he felt more inclined to tha ve Pri Minister for his letter and his spec 

clusion. rather than for the m ire, whi o fur as could be now ascertained, would 
Some other business was transacted, after which their lordships adjourned. prove insuflicient. 

Frid Y/, Feb. 14. | On the motion of Mr Reynolds, the debate was then adjourned, and the house 

The House met at 5 o’clock, and was for some time occupied in receiving peti- | rose immediately, at ten minutes past twelve 
tions and in replies to unimportant questions. | 

[LEFT SITTING ] | lf h 
—_ iat In reply I G. G annou i that a bill was in } Ae 

ration, aud ] ced, f led 1 1 the rey t of the com- 

- mitt 1 of thfield Market TOT _ ‘ * ra 4 mitice re nme zy ther i ’ smithtiel YiarKet. } 
HOUSE OF COMMONS. _ has ‘eaonle 5 hates tat ; iby |} | ihe } ur ll ? Cc siast c l l t 3 | x 3 ’ r ume ny 

i - i basa Friday, Feb. 7. Mr Reynolds, who traced the whole excitement that had been stirred against | | 

. the a ed agg to t ctreme 1 f the Irish church to preserve 
CONTINUED FROM OUR LAST its tempuoralit H red that t f tl m;act 3 ft | lities rH irgu ia ie bill was a violation of the compac 

After some further preliminary remarks, Lord J. Russell proceeded to say | sealed ia 1829, by libert and sise of ecclesiastical 
e ’ lon , } : ‘ ° } " ra eee eae zi ae = 

that two plans, modelled upon the practice of other countries, had been pro- functi lto tl satholies I icial recog on of the catholic { 

posed for new acts One was to enact that no bulls or writings from Rome, of bi-h j [re] 1 t rt ’ t! a ! to the visit George | 
‘ > preiulieal to the kinac mn ah ld he « . » ¢ ¢ ‘ ; ’ : ; a i —— - Je tea i lng lom, should be allowed to enter it; another to LV., eight years before the Emancipation Act, and was renewed so recently as | 

su aa a ‘ ich W nys tk the scrutiny ¢ f some civil authority, without whose last wee! ta levee heldin Dublin Castle r | 1 ¢ rendon rhe measure } 
& ~ hey I not oht t . . _ ’ 7 + 1 +) Inonyr ‘ } 4 ' + } sanction they ¢ u 1 not obtain currency. After briefly detailing the incon- | now before them was an Algerine act, forced upon the house by a cabal under ’ 

venience that might result from the adoption of either of these plans, the nobl the fa l tation out of door It w !, mor pro a . , , { pre I ia t l ou 4 A LG, ) OV >| © } 

lord referred to the principles laid down when the Emancipation Act was lead letter, defying the power of any ministry, whig or tory, t ‘ry into || 
ae ‘ aceent , ] } } ’ ™ J , F ee ee ~ P islet oe 7 } passed, aud accepted then by the Roman catholic clergy, that no titles should |: action. ; { 
> ean nthe rare { ‘ . re} ‘ } ‘ a . } ‘ ‘ ’ io assumed in the hierarchy of that church bearing any aspect of rivalry with rhe Attorney-General, perceiving that honourable members were inclined to } 
ay itestur establishment hia pr Cinle wae now desig . Vv Iohet » I } Fr pr ant ishment. Phi prit ciple it was now de gned to carry out. | debate a b ll whose formal prov is Were not before them, thought that he |f 
or this purpose to protect the catholic laity from aggression, and to guard ! might do service by gi g them some information on the subject. The bill | 

against the absorption of endowments, the measures he designed to introduce Was design O prevent th ssumptiot1 territoria irisd ym by ei court | 
} : he ous . » Raman nathalia ‘ > ¢ l { . > 7 +3 ee - ’ aie 7 . : ier ; uld forbid the assump 1 by Roman catholics of any titles taken from any f Rome, and was limited by the prince » that no remedy ought to exceed 

» , er 2 } anw f tha ted y an , ! . ¢ } : } erritory or — within any part of the United Kingdom, and would contain the wrong it was intended t “ur Distinguishing between the spiritual and | 
auses ndering oid + eta done b 5 > na > > ‘ j ‘ } } } Clau e rendering void any a ts done by any parties under those titles, and | the secular raced by the bull, and limiting his argument to the latter, | } 

ne any bequest made to them, which should at once fall into the p wer as f th pe of parliamet ry c rol, the Attorney-General j} 

oie rown to administer according to i iiscretion, This measure, he con- showed w i t legal conseque 3s of various acts done, or bequests | 
on ¢ woul mai the affered { ‘ } 2 } e ‘ . 1 ' ; ended, uld repel fered in and 7 1 i ( f th made, s tenor, and then proceeded to argue that the simple prohibition |} 

kingdom. it was in his hope that th Pope w idently accept th ( ned , } l would effectu bviate all danger, whileit was |? 
intimation a withdraw his « } y & revail ; tt t | the Ea non nae il = lation nd draw his claiin., Bat if y ( ( prevail at ‘ l em ( sion ef a clau 1 the Emancipation Act, which | } 

atic t ara. as P sht « 1 throug! ' } for his a mare * } ¢ f e ¢ ¥ + { can, an arcuou t ggle might | a-ue, throughout which, for his own part, | it hud not found difficu f rce. The eff f » prohibition to assume | 

the conduct he shou 1 purst vou ia dance with the princi he t toria 5 i } t ‘ ¢ tl ees t nsels } 

had always advocated, embodying the desire for perfect liberty of con cience t relates who ¢ l ) a 1 would We) mel bishops | : , ) . | A besi n : i A cre'y VishOPsS j 

with the mo ealous repugna tu y interference of ecclesiastics with th iS, ac ling tot Roman canon law j 
> ( 1 ennrer _ ‘ ' ! 4 . . " 

temporal supremacy of the C.own. Th le lord conc! ude y a brief vindi- Lord As y wished to state the present emergency in all its magnitude. It 

cation of his consistency as a veteran champion of religious toleration. was not 33 than an } 1 the ind lence of the | h church ; 
» R van r } j } 1 . , s : . et Roebuck contrasted the vast premises dowa by Lord J. Russell | such as i ver 1 attempted even in the most palmy days of catholicism. | } 

alleging Vasion an > a. , . . F > eas e} } I r , { ¢ “ > 7 ging - - n and i lit, with the in An 1 the measure he had bhere was furce in the argumen iat the Papacy was weak; @ power mate- } 

ounded on them. He itroverted the i ity of the comparisons drawn | rially weak might 1 1 dan is fro its spiritual authority. He |} 
“om catholic countries, referring as a bett ex ple to the United States, | commented u i tm have been ven for tl act of 

where the catholic religion was not ackaowledged, and yet the Pope was not | aggressi ry t vision int \ ’ ur nd the approaches a large 
feared. rhe best answer to an usurping bishop waa, ** We kaow you not the 8 1 of acl y 1 laity to the doctrir and practices of Rome; and pre ) ; i g \ Ally ao } ind practices of hom 1 pre- j 

{ best re} it of insult was ridicule; and the est safeguard against future | dicted that if those te id ‘ies Were un ced, a collision was imevitable be- {| 

(, danger, to spread education amongst the people. The measure of the Govern- | tween the ecclesiastics and the laity of this country 
,; Ment he believed noi to be ins; d by fear of the Papacy, but was atruckling ra speech | ( i I 3 to pr i } 

‘ f ; t » f ' ; ; ; 7 : { na ices Out of doors, and the opinions of members on the opposition | sure, and 1 Mr ¢ ly in fay ‘ i nciple that if the t ly 

} “M "J 
of Nome was aimed against the 1 1 of this country, it was their right as | | 

P ( nell ] vl r¢ tha amnorata a rantar f ‘ ' rJ. O' i il ackn whi iged the temperate chara of the ministerial | free Englishmen to maintain and protect what their ancestors! y 

i pro ewe m, aud felt himself able to support the measure, though he believed it Mr Page Wood,in an get iddress, suppo 1 the proposed measure, 
= prove inefficient and paltry, contenJing that the course pursued by Cardinal Wiseman was clearly illegal, 

Mr H. Drummond, though no catholic, rejoiced that a church exieted which | that what 1ey had to dv in Parliament was to embody in the great corporate 

a in matter of faith, presented a bulwark agaiust the advances of infide lity voice of the nation the voice of all those assemblies which h resounded from | 

and latitudinarianiam. But in matter of practice he denounced the domination | one end of the kingdonfto the other, to require that some step shou d be taken } 

i . the priesthood, tie slavery of the laity, and the daring as umption by the | to stay this act of insolent aggres-ion. 

7s Authority over principalities and powers, | Mr M'‘Cullagh earnestly condemned the course taken by the Government, 
Y oc » | ' hea the . . , ' ; } } Mr E. B. Roche looked upon the Dill and the speech of the Prime Minister | contending that the noble lord at the head of the Government, notwithstanding 

i &8 essentially mischievous, and man jired with the evil spirit of bigotry. It | his display of ability, had made out nocase for the interposition of Parliament. 
We a + — r ’ . _ } . ' ; } ’ 
Was opposed to the policy of Lord Stanl ley when in power, and of Lord | The noble lord had complained of the synodical functions of the catholic church, 

} ) ] eas . : ; ais eect 
ee —_—— Semen nena get SSP ES 
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8nd had charged the promulgated document of the Synod of Thurles as con- 
taining a violent pronunciamento against the Queen’s colleges and the system of 

land occupancy. On the other hand, he (Mr M‘Cullagh) contrasted the self- 
denying charities of the parish priests with the carelessness and even cruelty of 
the jland'ords duringthe period of Irish famine, and deplored a measure that 
formed so lamentable an end to the dream of union and the promise of equality 
bctween England and Ireland. 

Sir G. Grey reminded the house j re debating, at great length, a 

bill which, though prepared, was not yet before tl Hie hoped, nevertheless, 
that they had succeeded in somewhat clearing the way for future discussions. 
Among the propositions that had been established, he reckoned, first, that the 

measure of the Government was simply defensive. Secondly, that the Papal act 
was Clearly illegal, though falling under the prohibitions of statutes which had 

been so long disused ; that like many other acts still retained among the laws of 
Thirdly, 

jurisdiction, and 
asion. Turning to 

Lord Lieutenant of 

the country, no mi r coull think it discreet to pr 
that the late missive assumed somewhat more than as 
was, in fact, truly designated an act of aggression 
the charges brought against 

secute upon it. 

piritual 

and iny 

e ministry, and especially the 
Ireland, the Home Svc at much length detailed the facts, and vindicated 
the conduct pu sucd by I rendon, in treating the catholic prelates 
clergy with courtesy} Government generally inrecoguising their episco- 
pal titles; and by I when in Rome. The only charge to which they 
were really obnoxious, ar t I ‘ ch must be 

that they acted in a too confiding spirit t 
; to presumption on the part, not of t 
} but of a small minority who 

Oa the motion of Mr P 

shared by their predecessors, was 

leading wards the Roman catholics, 

whole t t class of the iv fr} 
ody of tha 

were inspired by foreign infl 
Howard that the debate | 

c mmunity, 

1 d, followe 1 by a r 
1y in allowing the remonstrance from Lord J. Russell against any furthe ! g 

bill to be printed, some lively conversation ensucd, principally among the Irish 
The motion being ;ressed to a division, there appeared—For ad 

journing te debate, 59; against it, $; majority, 5 

Mr E. B. Roche rencwed the motion for postponing the debate 

i 
| members. 

but Lord John 
Russell consented to the adj urnment, and Weduesday was fixed for proceeding 
with the bill. 

Mr C. Anstey moved for leave to bring in a bill for the repeal of all enact 
{ ments against the religi us profession or discipline of the Rom 

Sir R Inglis bricfly opposed the motion, which 
| mir G. Grey also declared to be opportu 

Major Beresford moved that the m mw be adjourned to that day six months 

| The house divided on this mo —Ayes, 175; noes, ; majority, 140. 7 
| iatroduction of the bill is consequently negatived. 

The house then adjourned at one o'clock 

Liu 7, Feb. 11. 
Mr Disraeli moved a resolution to the eff 

i 2 owners 

renders it the duty 

8 which 
in Her 

duce without 

not propose to retrace our 

changes of system had been 
ations erroneous, at 'a@ mostimportant 

} } vor liatr at the severs distr 

and oc lamented 

fthe Government to intr 

t etual relief. He did 
steps; but if all the estimates upon which th 
founded were wrong, and all the calcu 

class continued d pres l amid the general pre he duty of Par- 

liament to investigate 2 su! ject in a char adopt the course 

which reason and pol ated The y ion Was not to dispute 
the fact of the genera ity of i} )attack the new commer- 
cial system, but to ad i rs of land to 

What was the reason that system yr soil not 
compete with the ucel axation to which 

he was liable, aud been allowed to press unequally upon him in 
consequence of the a iu which agriculture was formerly placed. 
The great mass of taxation was supplied from three sources-—ex- 

| ternal imposts, inland rev le, i mtributions Nearly one-half of the 

first was riised by not permitting the cultivators of this svil to produce a par 
ticular crop, or loading it with a peculisr impost; two-thirds of t nland 
revenue were raised by a colossal tax upon one crop of the British agriculturists 
while of the 12,00¢ of local contributions 7 ° was paid by them, and 

the whole was levied upon a very limited clas Mr Disraeli entered into tl 
details of these several burdens, u ging at much length the hardships th y in 

flicted upon the landed inter and with respect to the 

proposal he made last session for relieving the land iu matter of loca 
| taxation—a question which had since much advanced. He urged in 
addition the severity tythe fell upon owner and occupier, not 
merely in the commutation but in the incidence of the charge itself, which Mr 
M’Culloch thought justified an adequate countervailing duty upon for 

«} 

last referred 

the | 

been 

with which the 

eign corn. 

But it was 
} z 

All these facts proved that the British farmer was overweighted. 
said that the land enjoyed exemptions excmptions Mr 
Disraeli endeavoured to show was comparatively small or illusory, and he 
opposed to these exemptions the land tax. It was only by that powerful 

instrument, the property and income tax, thut our present financial system was 

upheld, end from the returos of tliat tax it appeared that at least one-half was 
levied from the owners and occupiers of land—from owners whose rents 
were reduced and from occupiers without profits Vhat these classes required 

was only severe justice; they did not shrink from competition, but they asked 
} not to be forced into it manacled. 

| The Chancellor of the Exchequer was quite ready to discuss th 
calmnezs and temper, but Mr Disraeli bad asked no distinct 
house upon anything, throwing into the 

| jects which had occupied it r the last five y 
opinions he had expressed in past years respecting the effects of the change in 
our commercial policy ; he had never concealed his apprehensions of the diffi 
culties which agriculture, like might experience upon the with- 
drawal of protection, but he thought still that it would revive and stand upon a 
sounder foundation than before. The anticipations of the advocates of 
trade had not proved more e: the gloomy forebodings of its 
opponents. exist amoug our agriculturists was para‘leled 

} 

The amouut of these 

is subject with 

opinion of the 

hotch-potch of his speech all the sub- 
‘: ra. Sir Charles ju-tified the 

manulactures, 

free 

gerated than 
7 The distress alleged t 

in France, notwithstanding its large exports of corn to this country and its i 

porting none. Thed price of 

production, and cattle were produced at a cheaper 
only with the owners and occupiers of land ; but thou 
venient to igr that important fact, the 

tion was on a former occasion made the 
turned—were never in more pros} 

minished here was the result fof increared 
rate. Mr Disraeli had dealt 

gh it might be very incon- 

agricultural labourers—whose condi- 

point upon which the whole qu 

rous Circumstances than at present. In Ire- 
land as well as England the numbers of able-bodied paupers were rapidly di- 
minishing. Wages, in relution to prices, were higher than during the war. In 
almost all the articles of a poor man’s consu:nption the fal! of prices during the 
last ten years had greatly exceeded the fall of wages. While the labouring 

classes were thus benefit. d there had been no reduction of rents commensurat« 
with the diminution of pr r Charles then reviewed the several bur 
alleged to fall peculiarly upon the tythe, the prohibition to cultivate 
tobacco, the Excise duties on agri were paid by the 

conzumer—a fact overlooked by } utions,—which h 

justified or palliated. The asse the local taxation 

meat 

question 

lens 

land-—the 

ultural products (which 

l sontri 
' 
i 

ti that n-t fr) f 
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were paid by the agricultural classes was an ¢rror, and Mr Disraeli had con- 
fused with the owners of agricultural land other landowners who have no title 
to relief from such burdens. He next passed in review the objections which 
Mr Dicraeli had off: red to other remedies than his own, and, assuming that that 
genticman, if be meant anything, asked to be relieved from the Custom’s duty 
on tobacco and the Excise duty on malt, hops, and spirits, asked him, how 
would he provide for the public expenditure ? It could only be by reimposing 
those dutics which, with so much advantage to the country, had been repealed. 
Before that course was pursued and our present policy reversed, let the house 
consider what had been the result of that policy. Since 1841 the revenue had 
increased 4,726,000/ ; the taxes repealed amounted to 10,763,0001, from which, 
if the taxes imposed (5,655,000/) were deducted, the balance of relief was up- 
wards of with an augmentation of revenue nearly to the same 
amount. Sir Charies read statements of our foreigu trade, showing, he said, an 
increase of our eXports perfectly unexamp'ed, and asked whether it was possi- 
ble that a legislation which had produced such results, could be wrong? No 

protected interested ever lost protection without transient suffering ; agriculture 
had not been the only interest protected ; the others had recovered from their 

depression, and now flourished beyond precedent ; the application of capital 
and improved processes of cultivation would produce the 

5,000,001 

ame resnit in agricul- 

ture, and enable the British farmer successfully to compete with foreigners. He 
called upon the house, therefore, to reject this motion. 

Mr Hodgson detailed some country bistorics belonging to his own neighbour- 

hood of Carlisle, showing that rents were declining and agricultural distress 

increasing. He urg: d, as the only remedy, a large retrenchment of expenditure 
and reduction of taxation, promising to support every motion proposed for 
that purpose from any side of the house. 

Mr Grantley Berkley complained that the agricultural 
ordinate interest, Which might be kept n tt 
facturers, 

Mr Sandars accused the ministry of repeatedly deceiving the country with 
assurances that the crisis of depression was exceptional, and would be transitory, 
assurances which the event had c 

a sub- 

manu- 

was treated as 

@ prosperity of waiting 

ntinually falsified 
Mr Brown having briefly vindicated some calculation of the cost of freightage 

America which he had ventured and Mr Dis 

Phe debate was then adj.urned to Thursday, on the moti 
of Granby. 

aeli im 

n of the Marquis 

‘ of corn from ugued, 

The house rose at half-past 12 o’clock. 

Wed ! 12 19 
Cudnesadil, €U. 1h. 

journed debate upon Ecclesiastical Tit 1 by ie é { ie8 Was resum 

Mr P. Howard, who opposed the bill. Ue denied that the country was 
unanimous in this cause of intolerance, and he inveighed against the bitter terms 

emp] yed Dy the First Mi 

tow 

nister, and the spirit manifested by 26 English bishops 

rds the creed of one-third of the suljects of the Queen and of many of Her 
Majesty’s family. The Minister had admitted that the law had not been violated ; 

eg Yet the charge of aggrevsion, though not based 
infringement of the law had been rei/erated by the Attorney-General and 

Sir G. Grey, to whose dicta Mr Howard opposed the deliberate opinion of the 

Earl of St Germans and the testimony of other 
Mr Napier thought it 

Majesty that it would k 

where, then, was the aggression 

upon any 

authorities 

Her 

the 

, after having assured 
pon this eutject, should be discussing 

whatever ehould be laid before it. question whether any measure l The act of 
the Pope, thou alliated and excused, had not been justifi d; t act was 

alleged to be incompatible with the British constitution and with the law of the 
land: upon this issue was joined, and the house was asked merely to make the 
law clear and explicit. Ie took hia stand upon the act of 1529, a1 he would 

oppose the measure if it contravened its spirit. It was objected that the mea- 

eure violated civil and religious liberty, Whereas he argued that t maintain the 

principles of the constitution was the bes: guarantee of that liberty, Iie con- 

1at too much had been conceded to the Papacy and to the Roman 

of I ind, and that those concessiuns had invited aggres 

h severity upon the speech of Mr Napier. 
spect I he opposed it becau he disputed 

{ was based Iie denied that the Queen’s 

prerogative had been interfered with, that there was an assumption of territorial 

power, or that an insult had been offered to the Sovereign or her eubjects, 

There was nothing in the common or statute law to prevent the creation of seee, 

or that made the act of the Pope an invasion of the That act was 
least beyond what was sanctioned by 

complained that the Govern- 

that the 

prerogative, 

no assumption of territorial 

preced 

ment for a serics of years, had been leading the See of Rome to believe 
act would be »cceptable. 

Mr Anst , Mr K unanswerable case for excluding 
Ireland altogether from the bill; the Roman catholics had both the will and 
the power, as he showed from their past conduct, to resist foreign aggression ; 
though the bill, therefore, might be necessary in England, to which the letters 

apostolic alone referred, it would be oppressive and intolerable in Ireland. As 

power, at 
nts, several of which he cited ; and he 

y said wh had made out an 

concerned England, the bill could do no good, since territorisl titles were not 

essential to hierarchical or synodical action ; as regarded Ireland, it would 

produce unmixed evil. He should not oppose the motion, but would move the 
h he should propose to amend by making 

Roman their property, 
omission of Ireland from the bill, whic 

it operative for the protection of Envglish 

liberty, and rights. 
Mr Spooner tendered to Lord J. Russell his hearty 

for his manly and constitutional speech, though the bil, 

catholics in 

thanks for his letter, and 
as explained, failed to 

pire him with confid: nce 

Mr A. Hoy 

not one in favour 

Colonel 
with the 

in 
for legislation upon this subject, but 

f the proposed bill, which he believed would be inoperative, 

Thompson said, if the Roman had conducted themselves 

same wisdom as the Wesleyane, they would not have been molested ; 

but there had been an aggression on their part, and though he repelled the 
charge of bigotry and fanaticism, he should have been glad ifthe bill had pro- 

ceeded further in the way of penalty than it did. 
Mr Hume was surprised at such a declaration, 

sad been 

ugh he Wis 

» had heard many arguments 

catholics 

breathing persecution, from 
ty lie deplored the mea- one who a frier igious liber id of civil and re 

1ed the bill had been laid upon the table, for, from the expla- 

Attorney-General, it appeared that it would be a different 

from that proposed by the First Minister, whom he accused of obeying 

Popery” cry, and making a retrograde movement that would replunge 

Ireland into anarchy. 
Mr Oswald said, he represented the county of Ayr, the stronghold of the 

here not a syllable had been uttered to encourage Lord J. Russell 
in this crusade against the religious liberty of one-third of the population. Ip 

sh the lord had renounced every principle of lis life, 

he would find nosupport in rhe act of the Pope Mr Oswald believed 
was a purely epiritual act; hb j nice logical between 
piiitual and ecclesiastical. Would any Scotch member say that the Pope had 

exerted one whit more of spiritual power in this act than the Free Church of 

Scotland had done Ihe bill would ei stion of the 

sure, th 

nation given by the 

measur 

a 2 

Covenanters, whe 

this measure, in W noble 

ptland. 
disregaided the distinction 

ier prevent the synodic+! ac 

If, as the Attorney-General said, it Romish church in this country, or not. 
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| must be left to find its own level. 
| ing classes was far better than it had been a few years ago, and those classes 

1851.] 
would, was the analogous action of the Free Church of Scotland to be similarly 

restrained >? Wasit fair to do one and not the other? If it did not prevent 

synodical action, the bill would be worthless. 

Lord J. Russell made a brief reply wich the view of bringing the discussion 

to a close; but 
Mr Fagan, claiming a right to be heard, moved the adjournment of the 

| debate. 
Mr Lawless seconded the motion, and was speaking in support of it at 6 

o'clock, when the house of necessity adjourned. 

Thursday, Feb. 13. 
The adjourned debate upon Mr Disraeli’s motion in reference to agricultural 

’ : 
| distress was resumed by 

The Marquis of Granby, who dwelt upon the depreciation in the value of 
agricultural property, a result which he attributed to free trade. 

Sir James Graham admitted that the depreciation of agricultural produce had 
been greater than he had expected, but hinted that the real remunerative price 
ef corn had perhaps never been ascertained, for he remembered that in 1815 808 

was mentioned as such price, while in 1827 it was declared at 6038, and in 1842 97 
af 

| at 56s, and now he believed the agricultural interest would be very thankful for 
463 or 48s. But let the price be what it might, the time had arrived when corn 

The condition of every member of the work- 

perfectly knew the reason why ; and he therefore warned gentlemen near him 
that they might agitate and convulse tle country, but no power could enforce an 

| increase in the price of fvod. 
Mr Booker (a new member) argued that such financial prosperity as was al- 

| leged by the Chancellor of the Exchequer to exist arose from other causes than 
those he assigned. 

Mr Labouclhere said that, apply to the condition of the country whatever test 
hon. members chose, there was but one result, namely, incontrovertible proof that 

the great mass of the population was in an improved and prospering state. 
Mr Cayley went into a lengthened array of figures to show that the alleged 

prosperity of the country was unreal, and, consequently, that the free trade 
system deserved none of the praises which had been lavished on it. 

Mr Cardwell addressed himself to the demolition of the statistics of the pre- 
ceding speaker. Heread trade circulars of weight and authority to show the 
fourishiny and improving condition of various branches of commerce, and ex- 
pressed a hope that similar fortune was in store for agriculture. 

Colonel Dunne announced that he should support the motion, and Lord 

| Jocelyn made a similar intimation, as did also Mr Cochrane. 

$$ rr gy 

| 
{| 

j 
| 
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| that object was gained, they were satisfied, and so was the country. 

Mr Cobden said that this motion could have but one real object, that of pro- 
tection, under one name or another. Sir James Graham had exhausted the 
subject, but he would add, in answer to Mr Disraeli, that his assumption, that 

on the repeal of the corn law there had been a species of contract that corn 
should keep at some certain price, was untenable. The only object and effort 
of the free-traders had been to obtaih corn at the natural price of the world 

The real 
way to relieve the farmers was by reducing the amount of Government expen- 

| diture, and by encouraging them to come to proper arrangements with their 
landlords. 

Mr Moore would support the motion. 
Lord John Russell said that high: r matters than the mere embarrassment of a 

ministry were at stake upon this motion. The real o!.ject of the motion was protec- 
tion, carefully as that object had been concealed during a great part of the 
mover’s speech. It was most dangerons, as well as most unfair, to start such a 
topic, and yet not to take either one side orthe other. After drawing further pic- 
tures of the mivchiefs which the re-agitation of the corn-tax question would 
produce, his lordship contended that land did not bear the peculiar and 
weighty burdens alleged by the supporters of the motion, and declared that the 
burdens which did exist were steadily diminishing. 

Mr Disraeli replied, recapitulating the terms of his motion, and declaring 
that the subject he had brought forward had not been that under discussion 
that night. He asked the house whether he had not proved his case as to the 
burdens upon land, imposed when protection was law, and bearable only while 
protection existed. None of his statements had been upset, but not a hope or 
a promise of redress had been held out —nothing had been heard but a boast of 
prosperity, arising out of injustice to the agriculturist. 

Mr Muntz briefly explained that he should support the motion. 
Mr Greenall said a few words to the same effect. 
The house then dividid, when the numbers were—For the motion, 267 ; 

against it, 251; majority 14. 

Friday, ay b. 14. 

In reply to a question from Mr Cardwell, 
The Chancellor of the Exchequer said it was his intention to make his 

financial statement on Monday night, and in Committee of Ways and Means to 
propose the re-imposition of the income-tax, and the Irish stamp duties. He 

should also then take a vote if the house would allow him. 
After some further questions on this point, 
Mr Fagan rose to resume the adjourned debate on the Ecclesiastical Titles 

Bill. And was [LEFT SPEAKING ] 4 
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sessions —records —Part 2 (session 1850). 
601 ion 1849). Salaries, pensions, &c.—return, 

2 Public income and expenditure (balance sheet)—account. 
1) Capital punishment (Colonies) —-furt! 

Ceyl!on—papers. 
Tumpike trusts (England and North Wales)—general report of th 

State. 

Turnpike trusts (England and Wales)—income and expenditure. 
Greece (British claims)—convention. 
Danish possessions—conventions. 

Colonial } 
(Ses 

r return, 

Sweden and Norway (communication by post)— 
Sardinia—convention, 

St Domingo—treaty of peace, amity, &c., &c. 

vention. 

Nels of the Uteck. 

COURT AND ARISTOCRACY. 
THE QUEEN, Prince Albert, and the toyal Family left Windsor Castle on 

Wednesday afternoon, fur Buckingham Palace, where Her Majesty and His 
Royal Highness arrived at a quarter before five o’clock. 

On Tuesday the Queen held a Courtand Privy Council at half-past two o’clock 
at the Castle. Her Majesty pricked the list of sheriffs for the different counties 

of England and Wales for the present year. 

re gee 
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METROPOLIS. 

[Press of matter obliges us to condense our news into the smallest compass, 
—Ep. Econ j 

THE INDUSTRIAL EXHIBITION.—The regulations for the admission of visitors 
are now published. The charges will be, season tickets for a gentleman, 2/ 33; 
season tickets for a lady, 2/28. On the first day season tickets only will be 

available]; on the second and third days the price on entrance will be (each day), 
1/; on the fourth day, 53; to be reduced on the twenty-second day to ls. 

From the twenty-second day the prices will be, on M mdays, Tuesdays, Wed- 
nesdays, and Thursdays, 1s ; Fridays, 23 6d ; on Saturdays, 53. 

THREATENING THE PREMIER.—On Thursday the detective police 
the c:pture of aman named Charles Gill, 

threatened to shoot Lord John Russell. It is believed that the man is insane. 
HEALTH OF LONDON DURING THE WEEK.—The official report says—“ A 

gradual increase in the mortality is represented by the following number of 
deaths returned in the Jast three weeks: 956, 1,041, and 1,1( In the ten 
weeks of 1841-50, corresponding to that which ended last Saturday, the average 
number was 1,063, which if corrected for comparison with the mortality of the 
present time, by assuming the annual increase of population at 
becomes 1,160. The births of 848 boys and 756 
were registered in the week.” 

6 
Pm) 

effected 
who stands ch: 

girls, in all 1,604 children, 

PROVINCES. 

Tue SAILORS’ STRIKE.—A‘uirs have become more involved at the northern 
ports duri:g the last two or three days than ever they were before. At Liver- 
pool, too, 2,000 sailors have struck, and have erganised a committee, as well as 
the shipmates and boarding-house keepers, in 
to the Mercantile Marine Act. 

order to carry out their opposition 

Winpsor ELection.—Mr Hatchell has been returned for Windsor without 
Opposition. 

PONTEFRACT ELECTION.—The following is the state of the poll at the close | 
on Wednesday :—Lawley, 429; Pollington, 115; mejority for the free trader, 
314. 

REPRESENTATION OF NorTH STAFFORDSHIR!I A candidate to supply the 
vacancy caused by the resignation of Lord Brackley already appeared, Mr 
Smith Child, of Rownall, who comes forward under conservative auspices. 

} has 

SCOTLAND. 

FALKIRK BorovuGcus ELEectTions.—Mr Baird, conservative or Peelite can- 

didate, has carried these boroughs against Mr Loch, the ministerialist, by a 

majority of 55. 

IRELAND. 

ABOLITION OF THE OFFICE OF LORD CHANCE 
of the Four Courts on Saturday, some sensation was create 

measure is in contemplation for aboli-hing the « e of Iris 
pointing the present Chancellor (Right Hon. Maziere Brady) to office of 

Vice-Chancellor, and giving to suitors the right of appeal to the Court of Chan- 
cery in England, in the first instance, with ultimate appeal, as at present, to 

the House of Lords, 

PHeE New PARLIAMENTARY 
Clonmel! closed on Thursday. 

REPORTED LLOR —In the hall 
port that a 

Chancellor, ap- 
d byar 

the 

FRANCHISE the 

rhe new Parliamentary constituency amounts to 
378, of which 5 only are freemen. For the borough of Cashel the numbers re- 

gisrered as occupiers over 8/ were 112, while freeman has been 

placed on the roll. 

—The registry for 

not a single 

STATE OF CLARE.—While in almost every other part of the kingdom there 
is some symptom of recovery from the fearful calamities of the three years pre- 
ceding the present, the county of Clare alone shows no sign of amendment. 
rhe poor’s mate continues at the “ confiscation” point; the w rkhouses overflow 

with pauperism, and in many districts, as the consequence, tillage is wholly 
neglected, and the land lying waste. 

FOREIGN AND COLONIAL. 

HESSE CASSEL. 
A letter from Frankfort, of Feb. 6, says:—The military convention be- |} 

tween Austria and Hesse Cassel is, we learn, near its completion, if not |} 

already concluded. It is substantially as follows:—The whole military |} 
force of Hesse, with the single exception of the body guards, will be sent || 
in divisions, following quickly one after another into Bohemia, to be replaced |} 
by an equal number of Austrian troops, but not necessarily of the same arm, }{ 
in the electorate. It is said here that M. Manteuffel will protest. } 

' 

HOLSTEIN,. } 
Letters from Hamburg of the 10th inst. say t:—The fortress of Fried- i} 

richsort has been occupied by the Danes. 1} 
Immediately after the occupation of the fortress of Rendsburg by the |} 

Federal troops the citadel of that place was given over to the Danes, and || 
garrisoned by 2,000 of their troops. 1 

The Austrian General has published an order exhorting the soldiers | 
under his command to treat and to consider the Holsteiners Dot as enemies || 
and rebels, but as brethren and fellow-countrymen. { 

SPAIN. {| 
The Madrid journals of the 5th inst. say that M. Bravo 1 », the presi- } 

dent of the Council, had declared in the Committee of t Budget on the 
preceding day that a reduction of 5,000, reals, should be made in the {| 
Budget of the Minister of Finance. i} 

Ihe reductions made in the Budget of Public Expenses for this year || 
amount to 40,000,000 reals, viz.:—in the Ministry of Foreign Affairs ,1,000,000 | } 
reals; Justice, 590,000 reals ; Commerce, 1.500 reals; } e, 7,000,000 
reals; War, 12 1,000 reals; Finance, 11,300,000 reals ; Interior, 2,000,000 }} 
reals. 

| 

SAXONY | 
We learn from Dresden th: t the committees are in the act of terminating 

their debates, and that the plenary meetings are about to commence. The |} 
Karlsruher Zeilung, savs that the “meetin sand d eral ns have hitherto } 

been void of anvthing like a satisfac tory result, especially 1 regard to the 

reconstruction of the German Constitution. | 

Respecting the Austrian scheme for a custom's union it Is stated that the |? 
‘ 

: ——————— a a 

rged with having | 

155 per cent., | 

borough of | 
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most influential journals are indefatigable in their efforts to instruct the 
public mind in the true principles ot political economy, and to show the 
benefits of free trade; and even the organs of the landed aristocracy, of the 
admirers of homeopathic constitutionalism, are opposed to \Se shwarzenberg’s 
policy. Some excellent pamphlets, too, are placing in a colloquial form the 
principles and results of free trade, 

AUSTRIA. 
The idea of an approaching intervention in Piedmont and Switzerland 

is as rife in Vienna as in Berlin. 
The budget for the third quarter of 1850, that is, for the months of May, 

June, and July, has been published, and shows a further deficit of 

18,926,7678. The expenses of the War Department were 28,674,789f1, and 
this, with the outlay for the preceding six months, makes a total of 

| 90,776,983f1. 
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The Customs’ conferences have hitherto proceeded to the satisfaction of 
all parties. The Minister, who has yielded on some matters of minor im- 
portance, has put the deputies from the Chambers of Trade into a good 
humour. A fierce struggle is, however, expected on the “ cotton’? question, 
which has been postpe ned. The manufacturers will, as they tell me, do 

battle for prohibitive duties; but this the Minister will never consent to. 
Yesterday. after a warm debate, “crude” iron was disposed of agreeably te 
the spirit of the tariff , at an import duty of 45 kreutzers (9d 

per Customs’ ewt for ron in g al, 1 flori 2s coming 
by sea or from foreign Italian Stat 

PRUSSIA. 
Berlin correspondence is of the I] 1th inst. 
The A luke Leopold has returned to Hamburg 
The Ministerial paper reiter former statement, that I ‘ t 

by any means consent to the ( us’ Union. it add 
gotiations n thié si t may be « psidere as termn 1. 

France has protested against the ent t istrian s 

the German Bund. The note containing protest arrived at B lont 
Sth, and at t] me time at Vienn: 

The Ministerial papers announce that measures are being taken to enfor 
Ho restitution of Neufchatel and the expulsion of political off rs from 

Switzerland. 

*U} 
New York are y's mM 1 for mor 

against the > tra Br by 

lad been Carries 

n the House of f nend was mov 
l by Mr. Strong, seeking toestablish a ich higher duty 

ased, though not p roportioned, duty on the rates 

rht diseussion ensued after the presentation of the 
on iron ~and aiso an incre 

on woollens, &c. Some si 

amendment, but the Hot shortly closed its sitting without forming any 
— 
Numerous launches of « erships, &c. are announced. 
Philadelphia accounts state sahat all the funds required for the semi-monthly 

screw steamers line to Liverpool had been subscribed. Il’our ships we1 

expected to be on the line by Midsummer. 

INDIA 
The overland mail brings letters from Bombay of the 17th, Cal ta of 

the 8th January. 
The works of the Bengal Railway were suspended, in nsequen of the 

incom pete nt powers of the committee, 

A continued svstem of canals is to be carried out towards the north-west 
frontier and the Punjab. 

Sickness continues to prevail in Lahore, and cholera exists an y the 

native population of Bombay. 
Some important failures have taken place among the native merchant 

Commerce was sti Money scarce. 

Sir G. Gomm Calcutta on the 7th of January for t north-w 
provinces, 

CHINA. 

From Hong Kong, dates are to the 20th December:—The Chinese 
the suppression of the insurrection in the province of 

Kwangsee at d the reporter d death of Lin Tsih Su, the Impe rial Commissary 

sent to quell the insurrection. 

announce 

Fever continued at Hong Kong. Commerce dull in all its branches 
Freight of tea to England from Canton as low as 30s. 

Money « ed scarce, which lamed commercial transaction 
——— 

BIRTHS. 
On the 9th inst., at 45 Eaton place e Lady Margaret Milbanke, of a son and 
On the 1! !th inst., at Qaernmore park, near Lancaster, the wife of William Jam 

Garnett, of a son 
On the 6th iust,, at Hartiebury castle, the lady of the Rev. Edward Winnington, of 

a daught 
MARRIAGES. 

On the 12th inst., by special license, at St Peter’s church, Pimlico, by the Rev 
John Yonge, rector of Newton Ferrers, assisted by the Rev. Dr. Harris, incumbent of 

Ter Mohun, Major the Hon. James Colborne, eldest son of Lieutenant-General Lord 
Seaton. to the Hon. Charlotte De Burgh, youngest daughter of Lieutenant-General 
Lord Downes 

On the 19th inst., at St George’s, Hanover square, by the Rev. T. Cooke, Edward 

Tyrw tt, Erq., son f the late Sir T. iyrwhitt Jones, Bart., to Ma y Jane, daughter 

Richard Ford, Ese 
DEATHS 

At F scray place, on the 8th inst., the Right Hon. Lord Bexley, aged 84 

On the 7th inst., at his residence, “tanden ha near Clitheroe, the 72nd year of 

his age, Aspina or magistrate of the Blackburn hundred, and Deputy- 
Lieutenant of the Con e of Lancaster. 

On the I 1th inst is year, William Whelan, Esq., of 8 Montague street, 
| Russel square en hall, Tenterden, Kent. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 

P At the first yearly meeting of the Royal British Bank just held, Mr John 
M’Gregor, M. P, in the chair, the profits were stated to amount to 7,097/, out 

of which 2,000/ was appropriated to a dividend at the rate of 4 per cent. per 
annum, while 2,000/ was carried to a reserved fund, and 3,097! to the credit of 

profit and loss. 
A bill is about to be introduced into Parliament entitled, “A Bill to enable 

the Commercial Dock Company to purchase and enlarge the East Country 
Docks, to construct a tramway to connect their docks with the Deptford Branch 
Railway, and for other purposes.’ 

THE ECONOMIST. 
| 

| seen produced on cotton machinery from flax alone, but superior also in evenness 

| 
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It is understood that the Chancellor of the Exchequer has determined on pro- 
posing in Parliament some measure for preventing the fraudulent adulteration 
of coffee. 

We have now in our possession a hank of threstle yarn, apparently about No. 
16, spun entirely from flax, and not only very superior to any we have previously 

and smoothness to any of those mixtures of cotton and flax which we have de- 
scribed on former occasions.— Manchester Guardian. 

The success of the steamer Director in a one the ascent of the San 
Juan river and making her way into Lake Nicaragua is confirmed, and she is 
described as a vessel of 120 tons, and capable of carrying 400 passengers. 

A public dinner is about to be given to Mr Macready by some of his admirers, 
on his retirement from the stuge. Sir E. L. Bulwer will occupy the chair on 
the occasion. | 

A subscription is on foot for the purpose of raising a “ Nineveh Fund” to 
enable Mr Layard to carry on his researches for the British public in Assyria, 
Babylonia, &c., the funds placed at the disposal of Mr Layard by the British 
Government being already exhausted. 

The Manchester Chamber of Commerce have memorialised the 
the Exchequer for the abolition of the duty on paper. 

' 
! 

| 

Chancellor of | 

Her Magsesty’s THEATRE. 

rangements fur the ensuing season. The oe is to open early in March with 

an Italian version of Auber’s opera of “ Gustavus,” in which Madame Fioren- 

| 
| 

) a 
We have just received a programme of the ar- |} 

| 
tini, Mddle. Feller, and Signor Calzolari will appear, Mdlle. ¢ Car line Duprez 

ately after | 

} 

will appear the first week in April, and Madame Sonteg immec 
Easter. The company will include our old favourites, Parodi, Giuliana, Ida 
Bertrand, Gardoni, Sims Reeves, Coletti, Lablache, and likewise Alboni, with | 

whom an engagement has been made for a limited number of nights. Several | 

other performers of continental fame, hitherto unknown in England, are an- 
nounced ; particularly Madame Barbieri Nini, Maddle. Alaymo, Signor Scotti, | | 
Signor Ferranti, Signor Scapini id Signor Casanova. Among the new works 

to be produced in the course of the season are—a grand opera by Thalberg, the 
) by Scribe; an opera by Auber, now composing expressly for Mdlle. Al- 

boni; a new opera by Meyerbeer; and a posthumous work of Donize 

. ° » ef ° Literature. 
Tue Corton ann Commence or Inpra; With Remarks on Railway | 

Bombay Presi lency. By 

Manager of the Gi 

John Chapman, 142 Strand, 

ee Communication in th 

Founder and late 

Railway. 

Joun CuapMAN, 

eat Indian Peninsula || 

| 

Tus book will go far to forestall the inquiries to be instituted by Mr 1 
Alexander Mackay for the Manchester Chamber of Commerce, and 
. make his mission unnecessary. It is a very complete examination | 

the circumstances that influence, and particularly of those that im- 
mae he cultivation of cotton in India. Mr Chapman does not deal 

in vague generalities; he examines the subject in detail, gives ample 
reasons for his deductions, and impresses the reader with a corviction 
that he has sought the truth unbiased. His work is marked, too, by | 
sound good sense, akin to the highest wisdom of the statesman. He 
institutes, for example, this comparison between the imports of 
cotton into this country from India and the imports from the United 
States. ‘Till the year 1813, the enormous freight from India made 
any comparison preposterous :— 

IMPORTS OF COTTON. | 

; 

ee 

Taking the four years from 1842 to 1845, both inclusive, (so as to avoid on 
the one hand the year 1841, when the closing of the China market threw an | 
additional quantity on England; and on the other, the year 1846, one of pecu- 

liar depression from drought and other causes) our aversge import from India 

was 73,500,000 lbs per annum; that from America for 1822-25 (the aame years 

relatively to 1793) was 118,000,000 lbs. In viewing this as some indication of 

the relative capability of India to grow cotton fit for English use, it must be {| 

remembered that the American growers had hardly any rivalry to keep down 
their export, while the export of India had to rise against the powerful and 
practised opposition of America, already in chief possession of the market — that 
America was within a distance of England short and easy in comparison with 
that of India—that American cultivation was often upheld and extended by the 
direct aid of English capital, an advantage never enjoyed by the cotton cultiva- 

tion of our eastern fellow-subjects—and that mechanical and scientific aids of | | 
all kinds were at the command of America, but not at the command of India. | } 
Notwithstanding these great advantages on the side of America, she overran | 

India, in 20 years, only in the proportion of 118 to 73}. } 

Ihe export from India, like that from the States, was extended, in 
t spite of continually falling = s. In 1813, the price of Surats at |} 

Liverpool was from Is 34d to ls 8d per lb; in 1846, from 43d to 6d, |} 
lhe fall of price was met by a fall of freights equivalent to 2d per Ib; 1] 
a fall in exchange 221d; a fall in the cost of carriage, chiefly occa- | | 
sioned by the pacifi ‘ation India, | 2'40d; a diminution of cost by 

or a total reduction of 7d per Ib. 
is drawn :— 

change of route, 0.36d, From these 

facts the inference 

CAUSE OF THE INCREASE. 
That the origin and extension of the export of cotton from India to England 

and the magnitude it has now attained, of 60,000,000 lbs per annum, are not 

to be attributed to any extra-official effurte of the government, however costly, 
persevering or judicious, but entirely to the spirit of mercantile enterprise, and 
to the influence of ordinary mercantile considerations, operating in an improved 

state of I:.dia, which was brought about by the government, acting in its own | } 
proper character of conservator of the public peace and of private security, 

ene 

From which we are taught to conclude, that it is only by the spirit } 
of mercantile enterprise, and the Government confining itself to its 
duty of securing to its subjects their property and freedom to use 
their industry, that a further progress can be made. That is sound | 
good sense, and quite consistent with it is the remark, that “ our best | 
help to India will be found in measures which raise the hopefulness, 1 
the intelligence, and efficiency of its rural industry,” or the industry, 
the inte Higenc e, and the hopefulne ss of the bulk of the people. The 
effects of merely introducing British capital and British agents into 
the country—being at most a few thousand persons, a few hundred | 
thousand pounds, and a few European instruments—must be incon- | 

| ceivably trifling compared to arousing, in the many millions of natives, 
| the spirit of hopefulness and of improvement. That would tend to t 
| increase the wealth and happiness of the great multitude, and give || 

——— I oe 
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the manufacturers of England, in the bulk of the industrious people, 

many millions of customers. ; a 

In the same liberal and comprehensive spirit, the author—looking 
beyond mere petty regulations, which are much more gratifying to 
individual vanity, than influential either for good or evil over 

national welfare—shows that the supply of cotton from India is alto- 

gether a commercial question, and depends on the cost and the mar- 

ket, and that for England to obtain a large and continuous supply, 
the market must be assured, and the cost, now amazingly enhanced 
by the charge of conveyance, be reduced. Ie says, with respect to— 

THE MARKET FOR COTTON. 
The local native demand for cotton is always greater than that for export 

except in a very few districts. In Guzerat, apparently, the growth must be 
| chiefly for export; so to some extent must it be in some parts of the South 
| Mabratta country ; but I think hardly in any other parts of India. What we 

receive, therefore, is merely a fraction of that produced for another and a very 
| different market ; and as our demand for Indian cotton, always fluctuating and 

uncertain, from its subordination to the chances of the American supply, be- 
| comes xtremely fitful and capricious by the time it has reached the cultivator 

in the interior of India, nobody is there induced to lay out his means in provid- 

| 

{ 

| ing forit. Thenative consumption of cotton has been estimated at quautities 
varying from a little under 1,000,000,000 Ibs to 3,000,000,000 lbs per annum, 

while the demand for Britain has been but 60,000,000 lbs; and the total export 

| from India, including that to England, China, and all other places, has not been 
}} much more than 150,000,000 lbs, or from one-eighth to a twentieth of the whole 

| growth; and this, being chiefly drawn from particular districts, favourably 
| situated for the purpose, has left the greater part of the country wholly unaf- 

|| ffected by the demand, and other parts only fitfully affected by it, and that in 

f 

| 
| | 

| 
| 

} 
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} 

| 
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|| proved revenue arangements. 

slight degrees. 
Under these circumstances, it seems more surprising that we should obtain 

| any cotton from India than we should obtain so much less than we want; ana 
| we may be little astonished that that which we do obtain, conforms in quality 
and cleanness, rather to the more slovenly requirements of its greater and 
nearer market, than to the higher and more precise conditions of our own. 

Only one element of the cost shall we advert to as supposed to be 
within the power of the Government, but which it will be seen is very 

| little so. 
THE LAND TAX 

The land tax is frequently held, and as frequently denied, to be the great 
{ obstruction to the growth of cotton in India, Without attempting to discuss 

this great question in its general bearings, it may be rendered tolerably clear 
that this impost is not the cause of the scantiness of our receipt of the staple ; 
or, at least, that that scantiness may be accounted for on more certain grounds 
Guzerat, as I hope to show, which realy requires in justice a reform of its land 

tax, and is probably obtaining it, has long grown cotton for us, nearly to the 
utmost of its ability, and yet supplies but 64 percent. of our consumption ; Coim- 
batore and Tinnevelly, limited like Guzerat, in area of soil suitable to the pur- 
pose, could not afford us, at the utmost, so much as double that quantity in ad- 
dition. The rest of India (except the great cotton field in its centre, to be 
afterwards adverted to) has never grown such cotton as we can use, whether under 

| mative or British rule,—whcther under light or heavy assessments ; and its 
| failure hitherto is attributable to natural causes, to the exclusion of any neces- 

sity, or perhaps"opportunity, for supposing it to be occasioned by others of a 
fiscal nature—to cause remediable, perhaps, but not merely or chiefly by im- 

The great cotton field of central peninsular 
India, where the staple is produced in any quantity, at prices varying chiefly 

| from 1}d to 19d per lb, is for the most part under native government, and its 
| land tax is beyond our control ;—there that impost is excessive, capricious, and 
| exceedingly detrimental ; nevertheless, that country grows cotton better and 
| more cheaply than any other part of Ladia, and has always done so. 

We can neither quote more nor extend our comments. For the 
subject treated of, this is the most important work that we have ever 

| met with. In addition to his own personal observations on the spot, 
without which he would have wanted a clue to his investigations, the 

| author has consulted and epitomised numerous reports and public 
documents, and has given the public the most complete book we have | 
for some time met with on any subject. He naturally, but scarcely | 

exaggeratingly, rates very high the advantages of improved modes of | 
communication, 

|| to yield a profit, they will undoubtedly be the most effectual means 

} 
} 

' 
' 

| 

| that can be devised of improving the character, cultivation, industry, 
and habits of the people of Llindostan. 
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if railroads can be made on commercial principles | 

Tus Manacement or Surprrnc ror Esrcration : in a Report to 
to the Canterbury Association. 
Elder, and Co., Cornhill. 

| We recommend this well-written, business-like, brief report, to the 
} notice of 
| ment, and the reduction of charges, in the art of sending emigrants 
to the islands of the Pacific. Being in general 

By WiLLiAM Bow_er. Sunith, 

persons 

all who wish to learn something of the progress of improve- | 

wholly | 
ignorant of seafaring matters, it is greatly for the advantage of emi- | 
grants to have some persons whom they can trust to make the neces- 
sary provision for them. 

} great number, the accommodation will be superior, as we!l as cheaper. 
Mr Bowler states accordingly, that the Commission for founding 
South Australia, having a large numLer of persons to send out, anda | 
considerable fund at its disposal for the purpose, laid the foundation 
of the improvements that have since taken place. The New Zealand 

} Company and the Company for the formation of the Canterbury 
| Settlement have followed in the same course, and, by employing 
respectable persons connected with shipping, they have brought about 
the improvements narrated by Mr Bowler. At the same time, where 
emigration is so large as to iutroduce amongst the shipowners a brisk 

| Competition, as from Liverpool and London to New York, private 
| enterprise has done much, both in lowering charges and securing good 
| accommodation. Until the foundation of South Australia the common 
charges for one person were in the steerage from 25/ to 30/, in the 
cabin from 70/ to 100/, The rate of passage money actually paid in 
| eight ships sent out by the Canterbury Company has been—tor adults, 
first class cabin, 42/; second class, 25/; steerage, 16/. Persons under 
14 years of age pay half; babies under 12 months old pay nothing. Pe a ee 
Thus in fifteen years the charges have been reduced nearly 100 per 

‘ 

a 

cent., and the comfort of the passengers increased pretty nearly in 

If those persons, as is usual, provide for a | 

177 

the same proportion. One especial advantage they all enjoyed—to 
the saving of money, time, and temper —was that the ships dispatched 
by the company all sailed on the very days advertised. ‘T'o learn how 
much can be done by judicious management—and in embarking a 
large number of persons, there is no alternative between careful 
management and vast confusion—we again recommend Mr Bowler’s 
judicious report to all persons connected with emigration, or regu- 
luting the sending af passengers by ships. 

——— 

Famitiar Turnes: a Cyclopedia of Entertaining Knowledge, 
trated by Wood Engravings. No. 1. January, 1851. 

Hall, Virtue, and Co., 25 Paternoster row. 

Tilus- 
Arthur 

One of the remarkably cheap publications of the day. A cyclopaedia, 
at least in name, published once a month for twopence, ‘The reader 
will understand its nature, if we mention that inthe present number 
“A Book,” “ The Kuleidescope,” “ TheNeedle,” “Our Cup of Tea,” are 
described, and a succinct description is given of the manufacture of 
books, including an outline of the history and art of printing, the manu- 
facture of needles, and historical notices of the art of needle-work, 

and an account of the growth and preparation of tea, and of the 
manner of cultivating it. The work reminds us of sume admirable 
lessons we saw prepared for children a great many years ago, de- 
scribing, for their instruction, the household and familiar things around 
them, and how they are procured or made ; this book is such lessons, 
but more extended. It will compete successfully, we should think, 
for popular favour with many of the similar productions that now 
issue from the press. If our people be not the best educated in the 
universe, it will not be for want of books and teachers. 

A 

Tue Royat Parpon VINDICATED. By Sir Georce SrepHen, 
Barrister-at-Law. John Crockford, Essex street, Strand. 

Tus isa remarkably able, well-reasoned, interesting pamphlet, re- 
viewing the case between Mr Barber—whom our readers will remem- 
ber was sentenced to transportation in 1844, and afterwards pardoned, 
on the charge of assisting Fletcher in his forgeries—end the Incorpo- 
rated Law Society, which has opposed Mr Barber’s readmission tothe 
rolls. A more interesting case has not occurred in the administration 
of the law in modern times, and it loses nothing in the hinds of Sir 
George Stephen. For us at least the pamphlet is more interesting 
than a romance or a history, and we recommend all who wish a very 
cheap pleasure to read it. We will not untertake to say what may 
be the reader’s conviction concerning Mr Barber at the end of the 
perusal, our own is—and like Sir George Stephen we for- 
merly entertained an unfavourable opinion of him—that he is an 
innocent, and consequently a much injured man. In addition, there- 
fore, to the pleasure of perusing a most interesting case, many readers 
will have the satisfaction of correcting an error, and rectifying their 
judgment of aman who has been a great sufferer by a conviction 
that now appears to have been wholly unwarranted. \\ hat morecan 
we say in favour of any book than that it is highly entertaining, vin- 
dicates innocence, and dissipates error. 

r Tue Spanisu Protestants, AND THEIR PensECcUTION BY PHILLIP 
Il.: A Historical Work. By Senor Don Apotro pve Castro, 
Translated from the Original Spanish, by THomMas PaRKER. 
Charles Gilpin, Bishopsgate street Without. 

Tue original of this work and the translation are published at the 
same time. It is, therefore, entirelynew. It refersto a most interesting 
and very little known portion of Spanish history. That Lutheranism 
spread from Gerimany through Fianders into Spain, is attested by 
the establisument and the records of the Inquisition; and how it was 
suppressed, is known from the history of the same bloody tribunal. 
Neither sex nor age, neither rank nor calling, neither services to the 
state nor to religion, neither learning nor wisdom, could save the 
Unfortunates suspected of Lutheranism from the fangs of the Holy 
Office. ‘That the heir to the throne, Don Carlos, was put to death 
by its agents, is not asserted; but that he died in confinement, that 
he was arrested and imprisoned for wishing well to his father’s per- 
secuted Protestant subjects of the Netherlands, and meaning to help 
them,and that the manner of his death is involved in complete obscurity 
—tlhe Holy Office and his father sharing between them the suspicion of 
being his murderers—are certain facts. If the Archbishop ot Toledo, 
the celebrated Fray Bartholomé de Carranza, did not share a similar 
fate, it was owing to his influence over the Pope, who took his 
cause into his own hands, and probably saved him from the stake, 
A crowd of less distinguished, but yet very distinguished, persons, 
both men and women, perished in the brutal auéos-de fe, or were 
strangled and then burned as an offering to the Deity worshipped by 
these brutal inquisitors. The heathen Indians, the Aztecs, and the 
Mexicans, and the milder Peruvians, whom the Spaniards were about 
that period extirpating for their cruelties, will bear a very favourable 
comparison, even for their worst vices, with their savage conquerors, 
In truth, the cruelties perpetrated in the New World by the Con- 
quistadores, were but the continuation of the crueluies practised in 
Spain. In the whole range of sacrifices to superstition, from those 
offered to Moloch to those in Mexico, the following example of what 
was done in Spain, on pretence of serving Him who shed his blood 
that others might not die, surpasses all brutal and cruel things:— 

A PUPIL OF THE INQUISITION. 
To such an extreme did the ferocity of some Catholics arrive in the destruc- 

tion of Lutherans, that one gentleman of Valladolid, in 1551, denounced to the 

Holy Office bis own two daugbters as professors of the reformed religion. De- 

sirous of converting them to Catholicism, he contrived, through the great confi- 

dence the inquisitors had in his blindness, that both these young creatures 
should be removed from the dungeons of the Inquisition to the paternal roof, 

There the fanatical father, assisted by various of the clergy and triacs, attempted 

to turn away the minds of his daughters from what he believed to be erroneous 

principles. Both, however, were unmovable ia the true Protestant faith, and 
his effurvs were abortive. 

nisin 
—— 



178 THE ECONOMIST 

—_titay 
ea 

[Feb. 15, 

Burning with rage to see that his entreaties were in vain, as well as his 
threatenings and persecutions, he took them back to the Inquisition, and in- 

| formed the judges that both of them still defended reform with the greatest 
pertinacity. In fine, on the solicitation of their father, both of these unhappy 

| women were condemned to be burnt. This pompous old man, indignant that 
his blood should be stained by Lutheran principles, and ovcrcome by a fanatical 
monomania, went to a certain forest on his own estate, in search of branches 
from some of the largest trees, and trunks of smaller ones, and cut them into 
suitable pieces, in order to kindle the flames which were to devour the bodies of 
his own children. This barbarous fellow, worthy to have been born among can- 
nibals, then returned to Valladolid with these spoils from his woods, and pre- 
sented them to the Holy Office. The inquisitors praised his greatness of mind, 
and set him forth to the patricians and to the plebians, as an example worthy 
the imitation of all who would increase and serve that faith which they imagined 
they were defending by the flames. 

But the man was not even satisfied with having cut the wood; for, probably 
incited by the applause of his friends both secular and ecclesiastic, and with a 
view of spreading greater consternation through Valladolid, he actually peti- 
tioned to be the murderer of his own flesh and blood. After becoming his own 
enemy, and throwing his daughters into the loathsome cells of the Inquisition, 
nay, bringing his own wood to construct the burning pile, he asked permission 
of the inquisitors, to set light, with his own hand, in a public auto-de-fe, to that 
same heap which was to reduce to ashes the delicate frames of these his un- 
happy girls, unhappier still in having known such a father. 

The inquisitors who saw in this barbarous wretch a model of slaves, received 

most graciously his petition ; and in order to the exaltation of the Catholic 
faith, proclaimed with cymbals and trumpets, not only the inhuman demand, 

but their permission to comply with it. 
The two unfortunate girls accordingly perished at Valladolid in 1581. 

That such a nation, with such teachers and such a faiih, ever ad- 
vanced a step in civilisation, cannot be due to themselves. One 
is tempted to suppose, on remembering the kindred horrors of St 
Bartholomew, and the bloody executions in our own Henry the 
VIII's. time, that cruelty was then a general phase of the human 

———— 
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cause superior to man, distinct from his reason, his religion, or his 
faith. The Spaniards have got rid of their Inquisition trom this 

for as many separate and distinct offences. How numerous were the 
cruel crimes then perpetrated in Spain, in the name ofa merciful 
religion, may be learned from this book. It is rather a collection of 
biographies of a great number of distinguished persons, who suffered 
for Lutheranism under Phillip II., than a connected history of the 
progress and extent of Protestantism in that country at that period. 

| It seems impossible that so many distinguished persons, including 
{| clergyman of all ranks, could have been converts, without many of 
{| the common people having shared their creed, and profited by their 
|! instruction. ‘hat part of the subject, however, has yet to be ex- 
i! plained. 

little puerile and a little redundant with repetitions, is truthful, and 

<2 
ee 

— 

and of the character of that monarch, than most other publications. 
Such tyranny, followed by equal and continued imbecility, is quite 

}; €nough to account for the relative decline of Spain, which began then 
1 and has ever since continued. 

t 
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To Readers and Correspondents. 
ees Communications must be authenticated by the name of the writer, 

C. P., Manchester.—The Dutch sugar law is so complicated, that it is impossible to s*Y 
how far it operates as a bounty for exportation; because it is constantly varyin® 
accordiog to the proportions manufactured, consumed in Holland, and exported: 
Our impression is, that on the whole, it is not of much advantage to the Dutch 
refiner; and that opinion is supported by the comparatively small proportion 
which comes here for consumption. 

To the first question of Mercator, the only answer we can give is, the British Museum. 
To the second, the answer is, the Gazette. 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY 

BANK OF ENGLAND, 

(From the Gazette.) 

Aw Account. pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
| on Saturday the 81h day of Feb. i851 :— 

ISSUE DEPARTMENT. 

MARKET. 

L. » 
NOtCS ISEUCT vcoreesssscesesevesevene 27,638,226 (| Government debt cccccccsscesseveee 11,015,100 

Other Securities......... coe §=62,984,900 
} Gold coin and bullion ............ 13,608,553 
Silver DuULlION ... 00-0000 eoccverecccs 29,667 

27,638,220 27,638,220 

BANKING DEPARTMENT, 
L L. 

Proprictors’capital.........ss+seee0 14,553,009 ' Government Securities, includ- 
Sa ee secu 3,239,356} ing Dead Weight Annuity ... 14,145,696 
Public Deposits (including Ex- Other Securities.........s00+0+-+se00 11,834,247 

chequer, Savings Banks, Com- Notes ciaeseibaianiel - 8,463,135 
missioners of Nationa! Debt, Gold and Silver Coin s.secseveee 639,944 
and Dividend Accounts)...... 

ON) OS 
Seven Day and other Bills ...... 

eee enerererees 

6,723,916 

9,360,278 } 

1,295,472 

35,083,°22 | 35,083,022 
Dated the i2th Feb. 1851. M. MVARSHALL, Chiet Cashier, 

mind, and that the progress towards humanity is due to some general 

cause, as we have got rid of the two hundred and more statutes that | 
at the beginning of this century ordained the punishment of death | ¢ 

= ; E | Stock Market, but the report turned out to be unfounded, though 

Senor de Castro’s book, as far as it goes, though in places a | 

gives a darker view of the condition of Spain under Phillip IL, | 

THE OLD FORM, 

The above Bank accounts would, if made out in the old form, 
present the following result :— 

Liabilities. L. | Assets, L. 
Circulation inc. Bank post bills 20,381,557 ) Securities ccsccsceseee ove 25,426,943 
Public Deposits .cecccccccccccccceces 6,723,916 | Bulliom.occccccescecceccecssscecsesscece 14,278, 164 

Other or private Deposits......... 9,360,278 

36,465,751 39,705,107 
The balance of assets above liabilities being 3,239,356/, as stated in the above account 

under the head Rest, 

: FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 

exhibit,— 
A decrease of Circulation of so... so menewwenanenesnrsessssseecsers 401,108 
An increase of Public Deposits of ee 672,788 

A decrease of Other Deposits of ..cccoses ee 427,337 
A decrease of Securities of » 112,113 

A decrease of Bullion Of ccrescerceves oe 69,293 i 
An increase of Rest of .ccco.s eons 4,243 | 

An increase of Reserve of .... a * 385,677 | 

THE present returns show a decrease of circulation, 431,100/; an in- 
crease Of public deposits, 672,7881; a decrease of private deposits, 
427,337/; a decrease of securities, 112,113/, the decrease being of pri- 
vate securities; a decrease of bullion, 69,293!; an increase of rest, 

4,243/; and an increase of reserve, 385,6771. The great increase of | 
the public deposits, andthe consequent decrease of circulation, are 
only what now may be expected. The decrease of bullion is of | 
trifling importance, though small quantities continue to go out of the | 
country ; and the increase of reserve shows no justification of the de- 
sign imputed to the Bank of intending to raise its rate of interest. 

fhe Money Market is somewhat tighter than it was. The terms 
area shade higher. On call, 23 is given, and the paper that was 
easily discounted last week at 3 per cent. cannot now be done on 
those terms. As usual, whenever there is a prospect of a rise, parties 
like to keep their money at their command, and at present prefer 

| 
| 

lending for short periods. 
Yesterday, it was very generally believed that the Bank meant to || 

raise the rate of interest, and the belief had a sensible effect on the 

the stocks scarcely recovered the depression. The foundation for 
the report is said to be rather an anticipation of foreign Governments 
coming into our market for loans than a deficiency of capital for | 
domestic purposes. Though business is very great and trade exten- 
sive, there are symptoms, such as the great absence of bills on foreign 
countries, that for the present the race will become less rapid, <A || 
somewhat slower progress is anticipated than of late, unless an addi- 1 
tional impulse should be imparted by the delayed budget, the post- 
ponement of which has caused considerable disappointment. Profit 
has a perpetual tendency to decline, as society has, it is supposed, a 
perpetual tendency to be clogged—a tendency that is continually 
relieved by new discoveries in art, by opening up new sources of | 
trade, by improvement in cultivation, remissions of taxation, &c., 
and of late the progress has been so rapid that some delay may be 
expected. Under such circumstances, and considerable accumula- 
tions of capital having taken place in the last two years, it seems pro- | 
bable that capital will be abundant for our own immediate purposes, | 
and that the probability of foreign, rather than extensive domestic | 
demands, was the foundation of the rumour. | 

There is no alteration on the exchanges this week of the least im- | 
portance. Bills on foreign countries are unexampledly scarce, and | 
the rates of exchange are the same. } 

Silver, as we mentioned last week was probable, has declined in | 
value. Mexican dollars are } cheaper, and as the news from India | 
is considered unfavourable to a further demand for silver from that 
quarter, it is expected that the price of silver will decline a little 
more. 

The Stock Market opened flat this morning, it afterwards recovered, 
and again before the close went back. The narrow majority last 
night in the House of Commons gave a littleshock tothe confidence of 
the public in the proceedings of the Legislature, and was not without 
influence on the Stock Market. Through the week, till yesterday, the | 
prices were pretty steady, then they declined. ‘The following is our | 
usual list of the opening and closing prices of Consols every day of | 
this week, and the closing price of the other principal stocks last Fri- | 
day and this day :— | 

CoNsoLs, 
Money Account 

Opened Closed Opened Closed 
Saturday wcocrco. GER 3 coovee ove cocccccce D6F § coceee 964 § 
Monday . oo 962 € 964 F seorce nen 
Tuesday ... DHE g  coeves DOE & coerce one 
Wednesday IGE § veccce ove GHG GB corese 965 § 
Thursday. 96% B coerce ove 96 2b ccccce 96F ¢ 
Friday coccccccccce 968 & corcce ove cooccecce FOF BP eooree 964 F 

Closing prices Closing prices 
last Friday. this day. 

3 percent consols,account ww. 96§ ¢ cosrmsene 96 F 
a _ MONEY sereve vee ai 

BE PETCENts ..rccccreccerevecsessere EZ F ‘ 
8 per centreduced .... coe 976 2 i 
Exchequer bills,large 5as Bs 
Bank Stock scccccserees 214 15 
East Indiastock ... ccoore 255 7 
Spanish3 percents... 38 
Portuguese 4 percents ssw 33 4 
Mexican 5 percents «+. oo 336 § 
Dutch 23 percents... coos 585 9 

— 4percents..... 914 2 
Russian, 4§ 8tOCk csoccccsrsoreee Y7@ 8 cccccccce OTh § 

The settlement to-day in the Railway Share Market went off satis 
factorily. There were no defaulters, though very high rates of in- 
terest, from 25s to 27s on North Western shares for a fortnight, or 
equivalent to 25 per cent., were given, The market opened flat, and 
it closed flat, the highest prices for the present having, it is supposed, 
been reached. In the course of the day some considerable pur- | 
chases were made of Caledonians, which were done at one time at | 
13. We are informed that the agreement some time ago entered | 
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| January Ist, 1851, the number of miles of railway in operation was 

a 

ove tO «ee per cent dis .. a 
Ceylon coocsroeveee Oct. 15 covers eve 3 — 

23 per cent dis 6 — 
ove ecocee _ 

Bombay oeecesvervee SAN, 2 severe cee Te - 
\ 2s 234 —-_ 

2s 2d to 23 23d ccccee GO —_ 

Calcuttarssssreeee Dec. 24 own | ove : ~ 

i Hong Kong ove Nov. 28 seve 5s 0jd to 5s Id ecceee 6 - 

PFs igs : intimin adie amaaiieiieniiat 
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into between the Manchester and Liverpool Canal proprietors and 
the proprietors of the North Western and Lancashire Railways, rela- 
tive to dividing the traffic between them, has been found by the 
former not satisfactory, and they some time ago gave notice to ter- 
minate the arrangement. Within a day or two that notice has come 
into effect, and the canal has begun to carry goods at reduced rates, 
which will compel the railroad companies to reduce their charges. 
The following is our usual list of the prices of Railway Shares last 
Friday and this day :— 

RAILWAYS. 

Civsing prices Closing prices 
last Friday this day. 

Birmingham and Oxford gua. 25 30 ex int vesvseese 284 9G 
Birmingham and Dudley...... 8 9 pm 
Bristol and Exeter eee 
Caledonians.es.ceresceves 
Eastern Counties cecoscsescssoee 7h 2 
Great Northern .csovee goes escees i7g 188 

Great Western 
Lancashire and 
London and Blackwalls 
London, Brighton, & 8S. Coast 947 5} ex div 
London & North Western... 1304 1 
London and South Western... 8&7 

coe 80 3 

2 eovseee 89 90 OX div 

4 

Midlands ...60- eee 74 
North British.. esenée '} 
North Staffordshire sec 78 4 $ 4 ex div 
Oxford, Worcester, & Wolver. 16 4 ex new : 
Bouth Eastern sescossescesseeree 245 § 63 
SOuth Wales cccccocorccereesevere 29 6 eccccscee 26 f 
York, Newcastle, & Berwick 4 3 ——— a 

York and North Midland... 235 42 cccovsece 249 
FRENCH SHARI 

Boulogne and Amiens w..0008 OF § cosoerere OE § 
Northernof France ..... eeeces t5a 4 one 1.3 
Parisand Rouen cceccccccccsese 279 84 ohana 
Paris and Strasb § dis ta a i $ 

Rouen and Havre ity e - OF it 
Dutch Rhenish ccc. ih 54 4 dis 

The Americans, it appear, surpass us in the number of miles of 
railway they have constructed. According to our most recent parlia- 
mentary returns the rails in use in the United Kingdom, at the end 
of 1850, were of the length of 6,398 miles. In the United Sates, on 

8,797, exceeding the extent of railways in the United Empire by 
2,399 miles. 

The last mail packet, which arrived at New York with the mails 
from California, the Falcon, bringing news to Dec. 15, brought only 
20,000 dollars of gold dust, and 325 passengers. The papers say that 
* considerable excitement prevailed at San Francisco, in consequence 
“ of a judgment lately delivered in the Supreme Court, in which the 
“ powers of the old ayantamentos and alcaldes of this town to dispose 
“* of corporate property is seriously questioned. The question is still 
** pending before the court, and the whole bar of San [’rancisco is in- 
*, vited toa joint conference to argue it. If the judgment should hold 
** good, it will invalidate the present title to two-thirds of the pro- 
“ perty of the city.” 

The following has been published asan account of the gold and silver 
| coined in the mints of Mexico, for the eighteen months terminating 
the 30th of June, 1849: 

21, 18,890 
Guad . 1,045, 18 1,045, 
Guapnj 61.480 10,681,609 11,52 ) 
Mexico ...... 125,920 430,778 2 

San Luis P 052,268 2, 5 
Zacatecas y ) 0 7,129.9 

Durang 7 1,483 ) 1,508,¢ 
Culiacan 17,307 — coveve 129,571 1 246,878 

The amount produced and not coined,but fraudulently exported, 
is supposed to amount to 10,000,000 of dollars, making the whole 
amount extracted during the period upwards of 38,000,000 of dollars. 

The mines of Mexico have latterly been worked very successfully, 

DOCAL ccevcesess oo =1,351,416 coovee 27,008,989 28,355, 4¢ 

| 
the operations in future. 
and the discovery of quicksilver in California wiil give an impetus to 

FOREIGN RATES OF EXCHANGE ON LONDON AT THE 

LATEST DATES. 
Latest Rate ef Exchange 
Date. ov London, 

£.25 85 mie aw 
Paris ccs rcccsvecsece FED: 19 cose { wi soos 1 month’s date 

24 825 wees 8 = 
ANtWerPeesecrerrens 13 coos f.25 eocose =S days’ sight 

a ° Z 

Amsterdam wwe — Mane { MTT a 2 monte’ date 
. m.13 44 sooee 3 days’ sight De cin eT em { . 13 a8 Nae - aceeiiead date 

St Petersburg .. — 7 sso 38 3-16d to 38 1-16d ... 8 _ } 
Madrid cccccccoscen == 9 ccccce 50 65-1004 3 _ 

Lisbon. Jan, 29 seco 543d to 54gd 3 -— 
Gibralt © =~ 26 cevere 5! gd 3 — 
New YOrk secsoscse = 29 coves, 10 to 102 per cont pm 60 days’ sight 

30 

1 

2 per cent pm 
JAMAICA veves coveee = 14 covers 14 per cent pm 

i per cent pm 

Havana ...... cooccn == «= dB covece 9 percent pm 
Rio de Janeiro... Dec. 15 cccoce 30e to 304d 
Bahia cescceseeore eee 30a 
Pernambuco 29d 
Buenos Ayres ... f 33d « 60 
Valparaiso ceveeeses 46d 90 See 

Bingapore seereoe DOC. 6 severe cee or eae 4s §d to 48 9d eooose 6 mMOnths’ sight 

Prbarriel 

] 

‘ 

THE BANKERS’ PRICE CURRENT. | 
al 

' 

PRICES OF ENGLISH STOCKS 
: = | Sat Mon Tues Wed Thur Fri 

pee oc k,8 per cent wos! oe 2145 153 21 215 215 143 215 3 2154 15 \| $ per Cent Reduced Anns, = 97 4 9747 974 9742 9737 '97 5% | 3 Sent Consols Ann -- 968 964 2 53 X 968 96; 2 = Cent I ole Au Se eee 968 96; ¢ 95¢ 4 96% 963 2 6; # | 
per Cent Anns., 1726 eee eee ese ose eee . |} 

34 per Cent Anns. eee o- 989 & 98} g 98% 3 ©87 9 Oat = ag? € 
, . i , , re & p "5 New 5 per Cent... vee eee oes ove a eee os . 
Long Anns. Jan. 5, 1860 ...:74 73 7213-16 72 72 72 11-16 || 
Anns. for 30years, Oct. 10,1859 7 9-16 eee 74 ass 7s i 

Ditto Jan. 5, 1860| ss. on fF ane ei ai Vy 
Ditto Jan. 5, 1880 eee eee ese coe eo ° 

India Stock, ]04perCent ... ove 267 2653 267 64 52 || 
Do. Bonds, 33 per Cent 1000 ann 68s5sp 64s p — 658 2s = ae o pee 6 , : — - 2s; cee i 

_ Ditto under 10094 ... 633 88 p 65s p we G6437sp 66sp a 
South Sea Stock, 34 perCert... eee eee eee 106 i 

Ditto Old Anns., 3 per Cen: eve eve eee ove ° | 
Ditto New Anns.,3 per Cent o ose ove eee 

8 perCent Anns.,1751... «. $53 oo (Ll one ‘ Bank Stock for acct, Feb. tls! see a ad ‘i ‘ at 
yT ent Cons. for acct, Feb. 12 962 4 963 % 92 ; S68 , 2 2 4 IndiaStock for acct. Feb. Lees! ove i si ~ ol eat 
Canaca Guaranteed, 4 perCen cee ese oe uae a= | 
Exchegq. Bills, OE Lg... 578 p S7s5sp 4s 7sp 57sp S7a4sp 54873 p 1] 

Ditto 5002 — we «ss SAS 7SP ‘Sis 7sp $75 p is4sp 54s7sp |} 
Ditto & } _ 8s 4s p s7sp 54 p 57s 7 7ap | 
Ditt A lve sed re is S3p is 485 is/sp | 

COURSE OF EXCHANGE. 7 

Tuesday. Friday. | 

Time —en || 
Prices negotiated/Prices negotiated 

on Change. } on ’Change. 

Am 1AM ove . eco - 8 t 1) 159) LL TGF Yh 15d, 10 153 
I eee ° ee 17 11 173 ll 163% ll i? 

Rotte d see es _ Lt 17 11 173) 11 :162) 11 17 } 
Antwe . - _ 25 15 25 Téa} 25 174 25 223 || 

18s ‘ — 23 15 | 2 ‘} 2 4, 25 224 
Hamburg . ios — 13 | 13 ¢ 13 63 || 
Paris os short 24 92% 2% 973] 24 95 25 25 |} 

D 3 oes eee 3 5 9 9 172 92 i 2 4, 25 223 
Mars s ; 4 _ 2 s} 252 | 25 20 825 || 
Fra D ‘ 1 ee _ l 174 eee 
Vienna as — 1248) 3 | 12 47 2 49 
Trieste a . - 12 4 $4 1249) 12953 || 
Petersburg ove _ oy eee : 372 
Madrid - 49 Sj | ag | asp iY 
Ca eee eve ose _- 3 : 50 502 

I ro eve ° tte - i 55 | 30 473) 39 523 
Ge : e * ose _ 25 45 2 ) 25 42g 25 47) | 
Naples . . eee od 4: * 4i5 413 
Pa 0 . ove — 124¢ 1243 25 

Messina ove os eee ° _ ‘4 5 124; 25 
Lisbon ° ° 2 Yds dt 53% : 52% 53% 
Or 0 eee ° eee ose — o¢ ; f 533 ood 
Rio Janeiro ee eee 60 ds sgt ee eee ose os 

New York ee eco _ eee ose om aaa 

FRENCH FUNDS. 

var London Paris I London } 
F | Feb. 12 Fet Feb. 18. Fe i> Feb. 14 | | 

Py. ¢ vy. C. F. ¢ r. ¢ mr. Cc y & 
5 per Cent R s, div. 22) 96 85 G7 7? 79 +} 

Mar ar 1 22 i j ere ‘ ‘ iv ‘ ~ eee 

Ex ige eee oe ose eee ee eee - oo | 

8 per Cent Rentes, div. ~ 3 @ } 
June and 22 December «V one <9 . i eee } 

Exchange eve oes eee eee eee - eee eee Pr 
on} liv. | uary Bank Shares, div, |] January) 6942 50 om 9950 0 A 2245 a 
and I] July os. ove J 

1ange cn London 1 month, 24 973 on 24 973 ion 5 O oan } 

Ditto 3 montl 24 80 “a 24 80 eee 24 82} ose 

PRICES OF FOREIGN STOCKS. 

Sat Mon | Tues Wed | Thur! Fri | 

Brazilian Bonds, 5 per cent... ose ccc! ooo 92) 3 eon ove oes 1s 3% 
Ditto New, 5 percent, 1829 and 1839 ... * ese §=(D14 ove wre «15949918 
Ditto New, 1843... eee eee eee ee ° ose eee ae a 

Buenos Ayres Box »,S percent os. oo ove 1 2 eas »2 51 2 

Cuba Bonds, 6 per cent ese ese eee eee 101 — oes eee on 

Chilian Bonds, 6 percent os ooo eer) one eve coe | lees ew (104 6 ! 
Ditto3 percent a. ese ove eer] oe one eee | owe 6 eee 

Danish Bonds, 3 per cent, 1525 ese a eco feth B ] cee an wie 
Ditto 5 percent Bonds .. eee oe LOS 2) ove ©, 10342 . 102 4 

Dutch 24 percent. Exchange 12 guilders...) «+. eee eve eee was one 
Equador Bonds occ eee ove eooe/dh ¥ [3h 35% fcc ace | (139 
Grenada Bonds, 1} per Cent eee 000378 18; ave ove ° oxo vee 

Ditto Deferred eee eee eee eee eee ove eco =} tee eee vee } 

Greek Bonds, 1824 and 1825... oe ese) eee ore | ote eee a a) } 
Ditto ex over-due COUPONS... ove eer) eee eee oe 158 ose ove 

Guatemala ose ose eee eee eco! ove eee ooo eo eee vee 
Mexican 5 per cent, 1846,ex Jan. coupons 33% § 333 2 333 $ 33; § 23% g 333 3 
Peruvian Bonds, 4$ per cent, 1849... eee 808 803 805 803 B03 $04 1 | 

Ditto Deferred =e = ave nnn wee | ve ove eve eee (86 35% 6} | | 
Portuguese Bonds, 5 per cent coe a . eee eee ‘ee ose 

Ditto 5 per cent converted, 1841... eee} eee eve eee os (345 eee 
Ditto4 percent  «.. ewe os elSSe 86 f| «cee 13438) 333 4 334 4 
Ditto 3 per cent, 1848 wee ees ees: one eee ees ove ove 

Russian Bonds, 1822,5 pcent,in £sterling «+. eee eee ° fl i13 14 |} 
Ditto 44 percent .. aes ese oo 978 97a 2 978 & 979 8 OTHE 9784 i} 

Spanish Bonds,5 perce diy.from Nov. 1840 1819} 194 2 2 20 202 @ 5 20 198 § | 
Ditto ditto ditto 1841 wwe = SG ee eee . ose | 
Ditto ditto ditto 1849, oe (148 ‘ ove a 
Ditto Coupons eve eee eee eee] ee ove « 9 eve a | 
Ditto Passive Bonds oo ose eoe, cco (43 42 4 ) iz; 2 coe j 
Ditto $ per cent Spanish Bonds... vee SSG 383 4 S54 eee 82 882 | | 

Venezuela 2} per cent Bonds ose wee! eee ove . eee a | } 
Ditto Deferred eee eee ove oe al ove eee ooo ove on | 

Dividends on the above payabicin London 

Austrian Bonds, 5percent.10 gu. p.£ Sst. oe | ove ase eee ove } 
Belgian Scrip, 24 per cent se. a esol eee eve eee ese ee |48 50 

Ditto Bonds, 44 per cent ov. oce ooo, eee ove ove . ove (OLE 25 1] 
Ditto, 5 per cent as. eco eee eee ese ose ees . on on it 

Dutch 24 per cent, Exchange 12 guilders... 59 8F 589 GS 588 5 588 § 83 9 583 9 | 
Ditto 4 per cent Certificates ooo eo O15 & O18 ece ng 912 § 9142 } 

Ditto 4 percent Bonds ooo eco] eve «oe ove ove a 

alee tite, a 
a : jaacoeiats caoeeneninllaatiageiaeieeliommabieeas 



LATEST PRICES OF AMERICAN STOCKS, 

Payable. 

| 
Amount in 

Dollars, Divider 

| $ cent 
|} United States Bonds .. wo 8 ig68 65,000,600 Jan. ar 

—_ ove oe woe 18¢ ee 
—C cates ove ee G6 1867-8 _ 

'{ Alabama... eee Sterling 5 1855 9, 

4 ndier (1861 5 or = || Indiana ... ove ove ~~ 4 disses > 

Rees oe) ie aaa 2,000,004 _ 
! — Canal, Preferred... <_ 1861- 4, ae 

_— — Special do coo 8 1&6 1- l os 

Illinois .. eos ose oe 6 187 It - 
}| Kentucky eee eee ee 6 18¢ 4,2 a 

es 1s ) - 
Louisiana ove Sterling 5 {ies 7, 000 Feb. a 

| Maryland os St g 5 i Ot )Jan. an 
Massachussetts ... Su g 5 A 
Michipau eve oo ~- OU 1s ’ a 

laeeee 
|| Mississipy on eee ee 6 186¢ 000 May and 

(1871) 
- ° . eee o 5S 18 o, Mar. 

{! New 3 we = = & | oO 13,124,271 Ju 
|| Oluo eo: ose oes woe 6 18 19,00 

Pennsy one owe ee § | 1854 4 ! 
}} Sout! a ose ~we ooo 1s j 

}} Ter eee ees ooo 1868 = 

| Virginia ... eo eos coe ~6 1857 7, -- 

|| United States Bank Shares ... 1866 ; “= 
| Louisiana State Bank... on 30 1870 2, _ 
{| Bank of Louisiana wm o» 8 1s 4, _ 

New York City... oo oe 5 : \ r; % e Q 

New Orleans City ooo a 5 I ! Je 
i | _— Car al and 3a 1 l > —_ 

|| Camden & AmboyR.R. .. 6| 18i4 f 0 Fe 
| City of Boston ... ove eos 1864 
a 
I Exchange a wi KR L'0% 

i INSURANCE COMPANIES. 
— en ES 

. oo i e James Shares } shar Dividend Names. ares, 

| 

See 
1,C000¢ 01 

20,0 a 
} 13,453 
} 50,060 
! 10,900 
| 20,000 

| 3,900 
j 31,000 

; 10,060 
} 10,000 

25 om | 35 30,00 

200,¢ 
689,226) 

4.00 

5,064 , 

eee 

[rors 

{ shares 

i} 

}}  22,5¢ 
}}  20,¢ 
} 5, 

i} 10.0 
i 60.( 

i; 50,¢ 

i| 10,00€ 

i! 10,¢ ur 

20,006 
4} 20,008 

4,000 
+ 12,000 

| 4,000 

if 20,000 

8,000 

60,000 
15,00 

7,900 
} 

3210s Albion ose eee 
7ii4s6d&bs Alliance British az 

pc & bs Do. Marine eco 
13s 6d & bs Atlas... ove eee 

ii p cent Argus Life ... ove 
7s 6d 
sipe & bs 

l4s 

10s 

ipcent 

5/ & bs 

i2/p cent 

128 

ijsh & bs 

12 16 

los 

10s 
15s p sh 
4$ p cent 

of p cent 

p cent 
Si p cent 

3/ psh &bs 
1l5s & bns 

) 5s 

6ipe & bs 
64! 

li 6s 

z/pc&bs 

5i p cent 

@/ perc 

6 per 

Si per < 

Si per 
82 per ct 

152 perct 
oi per ct 

6f per ct 
61 & buns 

6/ per « 

6/ perct 

BritishCommercial 

Clerical, Medical,and G 
County eee eee 
Crown oe eee 
Eagle eee ees 
European Life ove 
General eve ove 
Globe ove ees 

Guardian oe ose 
Imperial Fire eee 
Imperial Life sce 
Indemnity Marine ... 
Law Fire ove 
Law Life... 
Legal and Genera! L 
London Fire eee 
London Ship eee 
Marine eee eco 
Medical, Invalid, and Ge 
National Loan Fund 
Nationa] Life eee 
Palladium Life eee 
Pelican eve eee 
Pheenix eee eos 
Provident Life eee 

Rock Life... eee 
Royal Exchange ... 
Sun Fire .. wes 

Do. Life ... eee 

Universa] Life eee 
Victoria Life eos 

i} %6,000'4i pc & bs United Kingdom ... 

} 
| 
j 
; 

JOINT ST‘ 

Names 

Australasia ove 
British North A 
Ceylon eee ees 
Colonial ... eee 
Commercia! of L 

mand Wes 

National Provincia 

National of Irelar 
Provincial of Lrela 

Ditto New 
Gloucestershire ... 
Ionian one ove 
South Australia ... 
Union of Australia 

Ditto Ditto 
Union of London 

Union of Madrid... 

fe 

mand County 
fon Joint Stock 

eee 

eee 

of | 
Ditto New 

DOCKS. 

Commercial eos 
East and West Ir 
East Country ove 
London ow. ove 

St Katharine oo 

Ditto Bc ooo 

Southampton ose 

Le 

7 

eo 2 
50 

50 
Y ’ 
I l 

eos 50 
- 

20 

ee Stk, 
o- 100 

) 

eee s ) 

ee 100 
100 

eoe 100 
eee 50 
os 25 
ee 25 
oo 100 

1 Life é 
90 

ee l 
ove 50 

eee 100 

eee 3 

ee Stk. 
eee es 

os 20 

oo 100 

eee eee 

NKS. 

Sh : 

L. 

oe 40 
k . ) 

i | 

oe 100 
50 

- 5 J 

100 
al 100 

) 
eee «Vv 

e 100 

eee 10 

‘ 25 

oe 25 
eo 25 
oo ove 
— 50 

a + 
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oe Stk, 
oe 100 

ee Stk. 
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COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is 3 per mille discount, which, at 

the English mint price of 31178 103d per ounce for standard gold, gives 

an exchange of 25°10; and the exchange at Paris on London at short 
being 25°00, it follows that gold is 0°40 per cent dearer in Paris than in 
London, 

By advices from Hamburg the price of gold is 423 per mark, which, at 

the English mint price of 31 17s 10}d per ounce for standard gold, gives an | 
exchange of 13°35 ; and the exchange at Hamburg on London at short 

heing 13°5}, it follows that gold is 0°64 per cent dearer in London than in |} 
Hamburg. } 

The course of exchange at New York on London for bills at 60 days’sight |; 
' is 110} percent; and the par of exchange between England and America }} 

being 109 28-40 per cent, it follows that the exchange is nominally 0°67 per i 
cent in favour of England ; but, after making allowance for difference of in- | | 
terest and charges of transport, the present rate yields no profit oa the 

’ iportation of gold from the United States. 

5 1} 
PRICES OF BULLION. £s:4 

Foreign gold inbars, (standard) cecccscsccesscscccees perounce 317 9 1} 

Spanish d i} 
reign ri 

New dol | 
Silver in 

AY 4, WY are | 
Che Commercial Cimes. | 

Mails Arrived. 
LATEST DATES. 

5 10th Feb., AMerRica, per Asia 4 t Liver; Pr ] 
Ja 6; Ha 78; } e 2 C rnia, D B J 

York, 29, 
On ‘0th Feb., Havana, Jan, 18, via United States. 

114th Feb., per Elect Telegraph, via Trie Hong Kong, Dec. e 

Jan,6; Bombay, 17, 

Mails will be Despatched 
FROM LONDON f 

On 17th Feb. (morning), for Vigo, Oporto, Lisson, Capiz, and GIBRALTAR, per | 

Steamer, ta Southampton, } 

On 17th Feb. (morning), forthe West Inpigs (inc! ‘ f Havana, Honduras, and 

Nassau), VENEZUBLA, CALIFORNIA, CHILI, PERU, » per Zaha s steamer, by 
via Southampt 

*On i7th Feb. (evenin r Sregra LEonE, Ascension, and St HELENA, per H.M, || 
steamer Sampson, t Plymouth } 

in 20th Feb. (moruing), f TIBRALTAR, MALTA, GREECE, IONIAN ISLANDS, SYRIA, | } 
Ecypet. INDIA, ar CuHIna, per Ri 4 steamer, via Sou im } 

‘ t 4 , Ti ] 7 ' On 21st Feb. (evening AMERICA, per Pacific s\eamer, t Liverpool and New 
Y ork } 

’n 24th Feb. (evening), for the MEDITERRANEAN, Eoyprt, INpIA, and CHINA, via | | 

Marseilles 

* Letters a papers intended to be forwarded per t se], must be specially 
addressed ‘*‘ Per H.M. steamer Sam 

Mails Due. 
B. 15.—Spain, Portugal, and Gibraltar. 

Fes. 2).—West Indies 
> , I 

Pes. 20.—Havana, Honduras, and Nassau \ 
Fis. 2%, vie Marseilles. —Malta, Greece, Lonian Islands, Syria, Egypt, and India. 

Fee. 23, via Marseilles. —China, Singapore, and Straits, 

Fes. 24.—Brazils and Buenos Ayres. 
FSB 256.—America. 

MARCH 6.—Mexico. 
Marcum 6,—Western Coast of South America ili, Peru, &c, 
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WEEKLY CORN RETURNS. 

Fromthe Gazetteof last night. 

Wheat Barley. Oats. hye Beans Peas, 

a 

a re Sold.cccoooeQM 92,885 87,975 27,62 59 
setiiianinins tii tain aramminnaniit ain —\omocnmm | 

s a a a s d i s a s da |} 
Weekly average, Fe 8 | 22 10 16 9 23 11 5 10 26 0 |} 

_ - 37 I 22 16 7 22 7 5 31 26 6 } 
_- Jan 38 (0 ae 4 i5 7 é 2 6 4 27 5 

—_ - 38 0 22 8 16 9 24 8 26 7 26 Il 
-- “> “ 38 1 22 9 7 2 22 1 26 9) a7 0 
— os A ocoes 8 3 2 4 16 1 27 +58 7 3 28 (1 

Six SAV STALCcecceres ve 8 22 1 if Ll 6 27 O 

Samet os 10 ( 25 8 l 2 2 27 8 
saoiee 1 0 1 ¢ I 1 ¢ l 1 0 

GRAIN IMPORTED. 

Anac t of tl tal quantities of each k »f cor isting g foreign and 

Cc iial,imp t principal port f Great B n, vi I 1 , Liver- 

pool, Hull, Newcastle, Bristol, Gloucester, P , Leith, Glasgow, Dundee, | 

a 4 I § 

Barley ‘India Buck ) ee 
i Oats ar Rvea Peasand : > * corna ‘wheat & 

barley- | Oatme ye peameal ™ q Indian- buckwht |} 
] r } mea flour mea mea meal 

qrs } «ars qrs qrs irs qrs qrs ; 
Forelen | 736 7,118 a i,73 2,8 2,257 eve | 

nial os. 2 ove { ese ove ove ose ose eee 
— — ——- — ——_ —— —_ —_ rT ' 

Total ... 1,738 18,842 7,118 | 8 . Mf 

Totalim Of the Week ...see- So cececescncccccocce cocesscee cocece 94,504 qrs, 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The corn trade has again ruled dull at former prices. ‘“ Prime 
qualities of wheat (say Messrs Gillies and Horne) maintain their 
price pretty well, fine dry milling red wheat varies from 38s to 44s, 
and white from 44s to 48s, and even to 50s; inferior wheats, such as 

Evyptian, are from 24s to 30s and 35s, according to quality. Malting 
qualities of barley pretty steady, and vary from 263 to 30s, while 

grinding qualities are from 19s to 22s, and there is some Mediterra.« 
heat then the price is very fair, and | | 1ean not worthso much, For good w 

is the large quantity of bad wheat grown last vear which beats down 

the averages. Flour continues dull of sale, a great quantity of inferior 

ae 



LO. cocccecccces o2Z, ue ’ < , 

Tota. Exe TED TO FoREIGN CoUNTRIEs since do 81,214, 507,8¢7 d 

Stock on band at above dates, and on shipboardat 

I IN a nicodiitncciesisisnicibaamnndin sitiabinenss seeees’ 553,501) 510,697 42.804 

Stock or Corron tw INTERIOR TOWNS 

(Notincluded in Receipts) 
1850-5! 1849.50 
bales bales 

At latest corresponding dates.coccccrsccsesse L42,113 covesereroce 118,972 

French flour being pressed on the market. 
cumstances noticed last week, as tending to check the consumption of 
bread at present, we must mention that vegetables of various kinds 
are unusually abundant ; turnip tops, brocoli sprouts, &c., not costing 
above one-third of the price of ordinary years Trifling as these 
circumstances may appear, they all help to bring about those low 
prices of which the Protectionists, as if they thought abundance a 
curse, so loudly complain. 

The sugar market remains firm and quiet. Refined sugar is dull 
of sale and prices are something lower, 

In coffee there is not much doing and no material change of price. 
The dull market for cotton at Liverpool affected the market here 

as usual ; of the cotton offered for sale here, only 600 bales found 
buyers, and a part of these bales were damaged. According to the 
circular of Mr William Mure, dated New Orleans, Jan. 18th: 
* Advices from the interior, contradict the preconceived views of 
parties, who assumed that the crop would not exceed last year’s. The 
important facts were overlooked, that the increased production 
neutralised, to some « xtent, the acreable yield on the high lands and 
sandy soils, which is rtainly under an average ; ! 
treme heat and drought of thesummer had forced the mat 

plant on the low lands, where the frost at the end of 4 
unaccompanied by rain, had done much less injury than usual, | 
have reliable advices this week from the upper part of Red River, 
that the planters there are still busily employed in picking. The 1 
ceipts out of the Rid River last year were only 91,000 bales, whi 
this year, I ar ticipate that they will ach at least 250,000.” 

Mr. Mure estimates the crop at nearer 2,390,000 bales thar 
| 2,250,000 bales. For the quantities imported into England and ex- 

ported from the States to this time, we refer to our tables cor- 
rected to the latest accounts. 

The Colonial wool sales, which begun yesterday 
and pric 8S are iully as high as] ; \ a ) st sales. ‘l'o-day also the attend- 
ance was good, and prices about the same as yesterday. 

The Liverpool Mer ury makes the following statement :—“ It, per- 
“haps, may not be generaliy known that the additional duty 

“of one-fifth imposed upon goods imported into this country 
Ce in vessels belonging to nations which refuse reciprocal ad 

vantages to british shipping was not repealed by the legislative 
measures on the Navigation Laws. Belgium is one of the countries 

which yet refuses reciprocal advantages, and, in consequence, a 

cargo of rcfined sugar lately imported into Liverpool from Antwerp, 
was subjected to the extra duty of one-fifth, and the Lords of th: 

Treasury refused to admit to entry the sugar so imported, except at 
“ the additional rate of duty.” 

“ 

“ 

tf 

“ 

“ 

“ 

The Lord Mayor having consented to preside at the public meeting 
to consider the subject ot ‘Tribunals of Commerce, it will be held at 
the Hall of Commerce, on Wednesday next, the 19th inst. The 
following members of Parliament have joined the Committee, of 
which Lord Wharncliffe is the President:—Sir James Duke, Bart., 
Joseph Hume, E q-, Robert J. Tennent, Esq., John McGregor, Esq., 

i 

| * 

Arthur Anderson, E q-., John Williams, Esq., William Scholefield 

Exq., J. Lewis Ricardo, Esq. 

oe are eee ee: 

INDIGO. 

Tue quarterly sales commenced on Tuesday last ; the result obtained 
at the close of yesterday’s (Friday) sitting is as follows :— 

Chests 
Te 1 ju 1 ‘ ‘ ee od eee eteeeteeeee . Ch t 16,41 

I 4 h corssene f 

— bought eee 1,92 

— sold... ove ove oes 1,676— 9,72 

Leavy to come forward next Week. ..eceesssccesse 6,691 

The sale will be resumed on Monday. 

| The demand for indigo is generally without animation, in conse- 
quence of which prices of all sorts have given way, and now range 

from 2d to 6d per lb below the average rates of the last October 
sales, 

COTTON. 

} j i , I 

i 

| COMPARATIVE STATEMENT 

Or Re I , Exrorts, AND Stocks or Corto? 

NEW ORLEANS, ON... ccoccseeeeesda + | Sovra Ca A, ¢ J ‘ 
MOBIL! o 18 { NORTH CAROLINA  cocccccccceseseces ‘ 

; } 
FLORIDA | ViIKGINIA 
TEXAS 3 { ‘Ew YORK 

j 
2 { Orner Port 

1 849-50 Increase D ase 
j 1850-51 1850-51 
} _ — 

' bales ales bales bales 

On hand in the ports on Sept. ! acconsevenscccen BOR SEG) TORO 7,312 
Received at the ports sit ane eevesanel tena { 23 t 

EXPORTED TO GREAT KRITAIN SINCE CO, ....00000008 314,744 21,54 25,201 
Exported to Frances i 152.6 8.4 34,203 
Exported to the Nort! Kur SINCE d Ovee severe ° 1,784 26,182 5,¢ 
Exported to ot! for port ( 52,07 Lf 10,401 

In addition to the cir- | 

i 
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COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates. 

—_— 

| 

: OG || 

oo | 

I{ 

1850-51 1849-50 

bales bales bales j 
Stock cn hand Sept. 1, 1850 ceccccccersesceveecee aie 148,24: it { 
Received SIMCS cosecececscccrcccerescesereccesesseeces eee =. 1, 1 48, 942 ae } 

Total supply coos eeee ove ese §=.:1, 297,188 eee 852 
Deduct sl 5 soe eee censeeees 1,142 507,807 
Deduct stock left On LAnd seoccecercsvcsecevecees 553,501 510,697 | 

1,134,71 ——— },018,504 

I A CONSUMPTION eeoree 162,473 248,348 ik 

VESSELS LOADING IN te UNITED STATEs, r i 

Britain) For France. For > II 
—_——— ——— —-_ || 
A d 11 g i} 

1] 8 4 } 
2 l 2 i} 

( 3 i} 

; os 

f Ra i ¢ t 

i t ; ; 

f the mark I nued 

lepre | may be q d line 

3 been hed since our last; it at hol- | 
l ha yn but little dispo figures. |} 

il all t iipping to 
! late i irf—an imn¢ reign 1] 

ex] t y 407 ba n ncrease to } | 
G sritai 1,203 increase to France, 5,602 increase to North of Europe, |} 
{ ,4 ase to other f gn rts. The shipments from thern to 

northern ports are 79,778 bales Jess this season than last; and there is an in- 1 
cre cx of 7,312 bales. rhe sales for the week ended Friday last were || 

7,200 ba and for the past three days, 1,600—we quote :— \} 
Atiantic Ports. lorida Gulf Ports. i 

C e c ec, e Cc | 

Tr SeOe eee ee tee eneeee see 0 eee Reeeee ee see ere vee . . | 

Low v 0 ary ww. | 124 13. oe ° i 
Low t imiddiing «. 1 13 @ ccocse 153 133 eee } 25 | 

{ g fair to fair eco « 13§ L3G —§ coccee 14 eee ccccce =144 
Ful y fair tog rd fair ec 6 = pee ec . eee ecoose eee a 

‘YY | LIVERPOOL 1} 
PRICi i 

7 18 Same period 1} 

rd. | Mid. Fair. {°°" Good.) Fine. |; ————~-——~, |} 
— Ord. Fair. Fine. |} 

siniel Sematgittirh eeibcnd tia cisdin eens biti —— || 
per Ib per Ib per Ib per Ib per lb/per Ib. per per lb per Ib |} 

Upland sve iment COT Cet 7 Tid | 7274 | wd || 63 i, 7ed )| 
ley (>) e 5 O@ 6% 7 8 8 9 6? ’ 83 if 

Pe ‘ ooo} 8 3 *4 84 i 6§ 7e hI 
; ~ . 4 ! P "7 @1 } Ewy 7% 8 8 94 Ll 64 1 $4 I 
8u s Beveses 43 45 4 4 6 43 4% 53 | 

IMPORTS sUMPTION, Exports, &c. 

\ rt, Consu 7 Exports, Computed Stock, 
Jan b. l4 Jan.lto Feb | Jan. 1 to Feb. 14. Feb. 14 bi 
——— — — ——  — — i Oe j 

IR5 85 1851 | 1850 1851 1850 185} 1850 1} 

hales bales bales | cr) bales \ bales ba | ales 

31 224,586 132,740 0} 6,690) 442,78 0 - —_____—_——, 

tton Market has been exceedingly depressed this week. Many holder } 

of an have been very anxious to effect sales, and buyers of all classe 

! unwilling operators, so that a decline of }d to gd per lb has bee” 
. ‘ ! 

g y submitted to, sruzil and Egyptian have been in limited demand, an 1} 

i decline of 4d to 4d has been conceded. East India must also be quoted 4d pe i 
lb lower. The sales to-day may probably reach 4,000 bales. There is lea || 

despondency in the market, and many are of opinion that prices will not }4 
1 

America, and 1 from Egypt. 
lecline further immediately. Vessels arrived and not reported—2 

EXPORTS FROM THE PORT OF HULL. 

om North | 

+ 4) . ; 
F ary th Fel i the correspon : 

Ea e m the € oms B I 

: oO . W ool- 
( yn W s ( n | . 

Bl tieetn 
A wist Yar I | * Goods G 
co pee | ee eee 

$51 {8 s s 1 1850 18 l 

Te “ 4 oe or 

Hamt« . 2 4 804 I 

Rreme eco . 
; 7 

Antw 2 4 406 24 ) 5 
| TT seeeecese é S33 i bs S4 io 468 l 

Am am l 27 4 7 lis 114 i 4 

7 . . . 

Ka ee ° ° 
Leer coves }4 ~ 

D ik S eC ** 

oO Eu Ports $ ’ . 

A parts l 14] : 

Tot 32 2 2 6121632 4 ( 2 
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MARKETS OF THE M 

MANCHESTER, Tu 

(From ow 
$ . yota to a 

It is generally allowed that when any state of things gets to the e 

rovement must immediately follow; and confidence in this axiom is the 

“and mavufacturers can derive from the present 
mpt 

only consolation our spinners a! 
' Sesh ducal state of our market; for certainly not! 

r 

ANUFACTURING DIS r 

rspay Evenine, Fes. 13, 1850. 

ewn Correspondent.) 
43 

worst an 

: ; ? 
fi “ Change” since luesday iast. 

orrect idea of the feeling that rules on Change” since Tuesday last 
c 

‘ing short of a panic can be said to give a | 
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| tained. 

be no doubt but that cotton has been more a 

| In the week's 

| ing been tempted by a good rate of freight for venturing to sea 

i 
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little business that has been done in yarn and cloth since our last report is at 
prices that would not be listened to last week, and the buyers’ success seems 

| only to cause regret that they had not offered dd per }b or 6d per piece less. 
When we consider the enormous business transacted in this market during the 
month of December, so large that after an interval of six weeks’ inactivity we 
find the stocks in the producers’ hands comparatively light, our present panic- 
struck state is very extraordinary, to say the least of it. As regards the cause 

| of our present extreme depression, all parties seem to be agreed in assigning it 
to want of confidence in the present prices of the raw material —e main- 

How far the cause justifies the effect we will not — to decide, 

but many whose opinion we value think the effect an exaggeratior There can 
affected by the er Te of the 

Bank of England raising their rates «f discount, and the error in the estimated 
stock in Liverpool, coming together as they did at the close of a month’s large 
business,than by any authentic accounts we have received r¢ specting the coming 
crop. We hear many spinners speak of the staple of this year’s crop as being 
decidedly inferior, which is certainly anything but confirmatory of a large crop, 
and as there is no better guide than the quality of the staple to form an opinion 
by respecting the crop, consumers can easily asce:itain how far this is the case. 

business there is nothing that requires more particular notice, 

there being no exception to the rule of depression. Next week we hope to be 
able to report more activity. There is no foreign news that calls for notice. 

COMPARATIVE STATEMENT OF THE CoTToN TRADE. 

— } 

Price Price Pri Price Price Price 
Febd.13,/ Feb. Feb. Feb. Feb. | Feb 
i851 1850. 1849. i848.) 1847 1846. 

Raw Corron:— se @ is dis dis dis dis a 
Tee per Ib ¢ 7 0 6; 0 48 0 53 0 63 iz 

coeee 0 78'0 7 O 48 0 5% O 740 42 
Pernam 0 82/0 63 53 0 64 0 7 6} 

Ditto aaa fair G 8&3 07 0 s 0 6 0 83/0 6% 

No. 40 Mere Yary, fair, 0 113 | 010 0 8&2 O S$ 0 93 0 tL” 
No. 30 WaTeER do 0102} 0 93 0 8,0 83 0 9§ @ 98 
26-in., 66 reed, Printer, 29y« 4103 5 18 4 73 4 2,4 7 8s 
27-in., 72 reed, do, do, 20z 5 9 6 3 8& 48 5 { 5 918 

89-in., 60 reed, Gold End Shirti 73 
YAS, BIDS 402 cccccccerccccessecccscvececces $s 0 a ae oe 7 €1'8¢ 3:18 @ 

40-in., 66 reed, do, do, z i0 3 > 818 3218 4 9 0 8 74 

40-in., 72 reed, do, do, do, 9bs 4 lb 3g 10 6 9 0 8 10 13 9 73 
39-in,, 48 reed, Red End Long Cloth 

36 yds, 91 8 73 7 7% 6 2 x Iv «€ 

BRADFoRD, Feb. 13.—There has been nothing worthy of comment during 
the week in wools. Spinners are shy buyers at present prices, and th 
staplers offer no inducement for increased vperations. Noils and brokes are 
taken off the market as made, at firm prices. There is no new feature for 
the better in yarns; the trade is as badasitcan be; the cost of the materials 
and yarn being 80 nearly alike, leaves little margin for labour, and the 
is ruinous. In pieces there is no improvement in the demand for O.leans 
and Coburgs, and fancy goods are only done in limited quantity. 

Leepbs, Feb. 11.—We have had a dull market at the cloth-hal!s 
and there is little change to notice in the woollen trade since cur | 

result 

In the warehouses a little more has | een done, but business is not 
HUDDERSFIELD, Feb. 11.—There has been a fair business travsac -day 

In the cloth-hall among the lighter goods of a low make for the Americat 

market. Most of the warehouses have been flit during the week. There is 
not much doing in the wool market, the manufacturers ouly buying for im- 
mediate demand, although there is not any Jikelihood of ar 
as the lots that will be put up at the approaching London 
lirge. 

duction in price, 
ales are not very 

MACCLESFIELD, Feb. 11.—We have no improvement whatever to notice in 
the demand for manufactured goods, makers being more’ inclined to 
hold than to do business at present offering rates. Some houses have com- 
menced working short-time in anticipation of the present general flatness 
continuing. The throwing mills are working full time, although the demand 
for thrown silks continues inactive. Puiices, however, remain very firm, and 
we hear of no disposition to do business except at full rates. No alteration 
in raw silks—quotations remaining the same as for some time past. 

RocuDaLe, Feb. 10.—Tiere has been a very flat market to-day in flannels, 
and the merchan's have purchased very sparingly at low prices. There has 
been considerable inactivity in the wool market; the dealers have been eager 
to sell, and prices may be quoted rather easier. ; 

Hauirax, Feb. 8.—The trade in our piece-hall is pretty much as it has 
been for the last few weeks. Damasks are in good requeat; and low lastings 
ere not made in sufficient quantities to meet the dema In the state of 
the yarn and wool markets there is no change, except that the unwillingness 
to operate seems to increase ; and prices are stationary. 

CORN. 

LONDON MARKETS. 

STATE OF THE CORY TRADE FOR THE WEEK. 
MARK LANE, Fripay Mornina. 

The supply of English wheat at last Monday’s market was a very short one 
from both Exsex and Kent, and a great portion of it was in very poor condition. 

Selected samples met a good steady demand at the rates of the previous week, 
whilst damp parcels were taken very slowly at low rates ; many being unfit for 
grinding were taken for the manufacture of starch only, and for that purpose a 
great reduction is generally accepted, The imports ef foreign wheat were quite 
moderate, consisting of 1,300 qrs from Alexandria, 130 qrs from Caen, 361 qrs 
from Carentan, 95 qr3 from Ebentoft, 1,650 qrs from Galatz, 70 qr3 from Ham- 
burg, 500 qrs from Lugon, 800 qrs from Lysekhyl, 730 grs from Rostock, 
from Rotterdam, and 1,000 qra from Taganrog, making a total of 7,761 qra, and 
the trade for good samples was confined to small parcels for immediate ure, 
which brought previous quotations. The arrivals of flour coastwise were 3,421 

sacks, by the Eastern Counties Railway 5,917 sacks, and from French ports 

alone 2,931 sacks : there was no quotable variation in the valueof prime marks, 
with a moderate sale of such. The arrivals of barley from our own coast only 
emounted 5,486 qrs, with 205 qrs from Scotland, whilst the imports of foreign 
reached 16,275 qrs, principally from Denmark, from whence the vessels have 
sailed earlier than usual from the openness of the winter, and the captains hav- 

80 soon : choice 
English malting qualities being scarce, brought full prices, but all other 
sorts receded about 1s per qr; brewers and distillersare reaping the bencfits 
of low prices and are no doubt amongst the flourishing part of the community. 
There were 1,773 qrs English oats, 5,242 qrs Scotch, 3,280 qrs Irish, and 19,374 
gre foreign, offering a good selection of quality, better on one market day than 
for some time past ; really choice corn supported prices, but middling and in- 
ferior sorts gave way generally 6d per qr, and in some instances a decline of 1s 
per qr was submitted to; the consumption cf the metropolis is now large, and 

525 qrs 

$$ oe -— ees - 
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will increase steadily for some time to come,so that the additional supply will 
all be wanted. 

The one at Liverpool on Tuesday were limited. 
a decline of 2d per 70ibs on nearly 
253 qrs. The demand for flour was 
tion. 

There were good deliveries of wheat from the farmers at Hull; 
parcels comminded pr a. rates: averige, 373 1d on 811 qrs. 

The arrivals of wheat at “ls were quite moderate, but pric 
per qr: average, 40s 3d on 2,807 qrs. 

There were very limited fresh arrivals of English wheat at Mark lane on 
Wednesday, but a fair quantity of barley and oats, witha consi: lerable ad- 
dition of the last article from Ireland, and liberal imports of foreign wheat, 

The trade was dull at 
all sorts of wheat : average, 41s 1d on 
slow at 1s per sack and barrel reduc- 

—— 

the best 

receded 1s 

barley, oate, and flour. Much activity prevailed in eve ry department of the 
trade, but no quotible change took place in the value of good wheat and 

barley, whilst from the abuu ae ae sale, inferior samples were about 

6.1 per qr lower, and the business transacted was m¢ stly confined to the con- 
sumers. Good Feench flour was taken steadily at Monday's currency. 

The we kly averages announced on Thursd iy were 38s 1d on 92,886 qrs 

wi eat, 22s 10d on 87,975 qrs barley, 16s 9d on 27,622 qrs oats, 23s 11d on 
qts rye, 253 10d on 5,966 qrs b ane, 268 on 1,465 qrs peas. 

The Scotch markets were well supplied, and the ha lency generally down- 
wards, | 

There was a fiir trade at Birraingham for wheat, and prices Were maln- || 

ayy ty gt 403 1d on 1,098 qrs. i 
At Bris'ol a short quantity of whe at was broucht forward, and that market || 

was dull Sa ic average, 373 3d on 246 qrs } 
There were limited deliveries at Newbury, end wheat was dull and: ather | | 

cheaper: average, 363 11d on 928 qrs. 

Tie quintity of wheat offered at xbridge was ehort, yet the dem and was | 
eli W at inst we k’s price 8, average 3; 4don 515 qr g, } 

Friday’s market in Mark lane was poorly supplied with English wheat, | | 
but with barley and oats fairly, while the fresh arrivals of Irish oats were 
rather large, and there were good imports of foreign grain and flour. No || 
change occurred in the value of good wheat; very little Evglish was offe ring, | 
and fore ign was only taken in small quantities, for immediate use, at Mon- } 
day’s currency. Flour of fine quality was in steady request. Barley rvalised | | 
previ wa tates. with a fairs le for malting quilitics. There was no chan ge in } 

the price of good oats, and a moderate demand to the consumers was eX- | | 
perienced. | | 

The London averages announced this day were,-— | 
Qrs s 4d 

WU IROL oes cepinnnistn vesinnccorncnes i cecil ade aa ii 1,989 at4l 1 } 
2,512 24 1 { 

24 i: | % } 
3 ”% O ! 

eee Sido 2t 6 

eccceces pticsavione 638 2 0 ‘ 

Arrivals this We 1} 

Wheat, Barley. Valt, Oals Flour. | 
Qrs Qrs. Qrs. Qrs. { 

English.. os 8,150 ccocce 440 00 $,67 i ) 1,930 sacks 
I eeee ° cocce ° ececee =» wee en eee ] 29 ° - 

5 ata f 0 sacks | 
FOreigneesceeses 11,879 seocee 8,730 coecee eee eee see 1 10 ceeees rls | 

ite | 

PRICES CURRENT OF CORN, &c 
BRITISH AND IRISH, Per qua 

s 8 . a 
Wheat 38 42 Old cecccsces 40 44 

10 48 Do 44 48 
af 42 YO cocccces 40 44 

ose Do » 44 45 
ees 24 35 $I Kicceee 36 

Ba i M g 24 30 || 
M a 4 3 Ware cooree 3 6 | 

Beans 2s ) Pig ooo ©6330 
Do erccce 80 

PEAS ceoeesGTeY sovscecccccees ) B1UC covoee ) 
White,old. se ) : Ne@Weee ee 32 

Oats ......Lincoln & Yorksfeed 3 620 Poland os 22 
Scotch, ANZUS....ccceee » 22 PotatOcooece 25 
[ris ork, Waterford, 15 17 NOW  covcce 17 \4 
Do, Gal vay 143 !6s, Dubl 18 19 Potato ° 21 
Do, Lime ick, Sligo, and Westport scocssseeee 19 20 Fine ove 2 
Do, Newry, Dundalk, and L ndonderry..,... 18 19 D0 coosccece 21 

Flot J er sack 303 313, Norfolk, &Cocosceceeeee 28 29 Town eee 40 
Tares..ccccQlU fei Ng cccccccsccsccersescccerseccccsesssssoesesens 24 20 Winter ov 3t 

Fv - IGN. o | 

Wheat ...Danzig, Konigsberg, high mixed and white ° 45 0 | | 

Do do I 43 45 || 

Pomerani Meckle 41 46 i 

Silesian, white «+. 39 44 
Danish, Holstein,an¢ rieslan ose 38 40 

Do do 208 ecceee 35 40 || 

Russian, hard 36 7 32 39 || 

Fi ’ 39 42 Whi 39 44 || 
Ca 41 42 White... 43 49 

Iti 41 43 DO secece ee 45 46 
E eve eee so 22 2 Fine... 27 29 || 
7 30 al | 

1 24 26 || 
26 28 i} 

28 30 

20 2i 
le 19 ,{ 

1 17 19 || 
eves Danzig er barrei 2ils 22s Americ in. 21 23 

»-»» Large Gore 3:58 36s, old 235 25s, new 26 30 | 

SEEDS. | 
Perqr rush ing, Balth $43 483, Odessa 44s 48s Sowing .. 64 68 | 
.Per last do 5, Engli 254 Fine new 26i/ 27% 

larg ° ( Sma - 380 32 

I 6 rc 3 } Tref 16 22 
2d... Per bus , brown 8 | W e 6 8 

Cloverseed......Percwt English whi 4 52 <a) 40 60 

_ Forei AO ceccec cecceccccccccse ccece » 4 50 Do. 34 52 |4 

Trefoil | eee eee 16 18 — CHOC. eee 19 22 |] 
Linseed cake, foreign Per ton6/ 6s to 7/ 15s, English per M 8! 0s to 8/ 10s 1} 

Rape d¢ treseeeceseseess = 4/Usto 4/ 4s,Do perton «. 4! Os to 4/ 43 | 

iaeiemneinee nem 

FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK 

(For Report of Lhis Day’s Ma ts see“ Postscript.”) 

MINCING LANE, FrtipAY MORNING. 

SuGAr.—There has been rather a better feeling in the sugar market this 

reduced stocks attracting some attention, 
cannot quote any improvement in prices 

week, the but the refiners are 

much less than usual, and we 

buying 
West | 

scaceale 
cee EN 

| 



1851.) 
| India, owing to the moderate supply, has brought stiffer rates, and about 1,300 
| casks sold to yesterday (Thursday). 176 casks Barbadoes offered by auction, 

sold at 403 6d to 443 for middling to fine ; and 60 casks 47 bris St Kitts, good 
| brown to middling, 373 6d to 40s 6d. The deliveries showed some increase 

last week, being computed at 3,516 tons of all kinds, and the stock on the Sth 
inst, was 20,838 tons below that of 1850 at corresponding period. 

Mauritius. —On Tuesday, 3,999 bags were sold at extreme rates: fine yellow, 
423 6d; good, 41s 6d to 428; lowto middling, 383 6d to 418 percwt. There 

has been more inquiry by private contract. The deliveries last week were 
larger than for some time past, and the stock is 2,330 tons less than in the pre- 
yious season. 

Bengal.—The sales in the early part of the week,tcomprising 

| 

| 

| 4,000 bags, went 

| off steadily at full prices: middling white Benares brought 42s to 42s 6d; good, 
i | 443; good to fine Dhobah, 433 to 443 6d; Dacca, 433 6d (about 1. bag: of 

1} the latter kinds boughtin). Arrivals have been large. 
Madras.—1,213 bags partly sold at previous rates: soft yell low to mid- 

dling, 328 to 358; one lot, 383; brown taken in at lper c rh tock 

!| continues large. 

|  Itefned.—Since last Friday the market has been flat, prices having again 
} given way in some instances, and the lower class of goods at 4 dto 49s, show 

|; a decline of nearly 28 from the highest point this year. The importations of 
Dutch are still ye ry large: low goods have sold at 48s to 48: ¢ d ; middling to fine, 

483,493 to 523. Wet lumps and pieces are rather lower. Bastards and treacle 
dull; the latter is selling at 123 6:1 to 178. Crushed sugarsin bond are flit; 

fine English is held firmly at 293 to 293 6d. Loaves are quiet, but prices unal- 
tered ; 6 lb, 328 6d to 333 per cwt 

{ Foreign, —Some rather important sales have been made this week by private 
treaty. About 1,000 cases Bahia are reported at 37:3 to 8 for brown, with 
white 40s, and 2,000 boxes yellow Havana, 393 6d. The sound portion of 

73 cases, 151 casks Bahia, was withdrawn at 34s to ! rlow to fine 

{| brown, some washed bringing former rates, 

MoLAsses.—Sales in West India to the extent of 400 puncheons are 

reported at 153 to 168 6d for St Vincent’s and various ot! islands. 

CorreE.—The market remains quiet, as the trade do not appear to have 

much confidence. Native Ceylons must be quoted at 6d to 1s lower than last 
week ; about 2,800 bags good ordinary having sold at 47s to 47s 6d (half in 

public sale There were not any public sales of plantation to yesterday, and 
the transactions by private contract very limited without alteration in prices 

The deliveries for consumption are steady. The stock on the 8th inst. was 7,07 
casks in excess of last year’s at same time, but showed a deficiency of 11,644 
bags. Mocha has been dull, Common kinds of foreign meet with a limited 
inyuiry. Some ordinary Bahia has sold at 453. 151 bags Costa Rica in public 
gale brought 513 to 52s 6d per cwt. 

Cocoa.—I mporters have demanded rather higher rates, asthe stockis getting 
very low. Yesterday, 253 bags Trinidad were offered and the sound j n 

*| withdrawn above the value. Also, 1 bags Grenada at 443 to 46s for low to 
good red. 160 bags Guayaquil were taken in at 333 per cwt. 

lea.—The market has been exceedingly dull since our 1 :st report, irge 
supplies still coming forward, prices have a downward te y. Fin ngous 
are heavy of sale at 3d to 4d under the opening prices ; medium to good quali- 

ties have met with a moderate inquiry: for fair common the importers’ price is 
L1jd, but speculators’ parcels, with short prompts, were selling at 113d per Ib 

Some fine green teas, by the late arrivals, have brough* high rates, being wanted 

Canton hysons and gunpowders have been selling lower rates, but the quali- 
ties are rather inferior. Iwo m ve have been reported since t th 
nstant. 

Rr A limited business has been done in E ist India, 1 the market con- 

tinues qui c, Some pire ls of Madras have ought t¢ 3 6d. The be tter 

kinds of white Bengal mect with me inquiry at previous rates. Stock on 

iit Sth inst., 21,032 tons, against 22,2 tons at same date in 1850. (Cleane 
rice is dull at the quotations 

PiMENTO continues scarce, and business to some extent has been done by 
private treaty at full prices, said to | 1 to i per lb. The deliveries are 
small, 

OTHER Spices.—No public sales of nutmegs or mace having taken place, the 
transactions are unimportant. Cloves have been quiet. Cassia lignea is bring 
ing higher rates for small parcsls. 

Perrer.—The transactions in black have been confined to a few small par- 
cels, at fully previous rates, and the stock is very moderate. 

{ LAC DYE is quiet. 160 chests low and ordinary marks only partly sold at 
easier rates, from 7;d to 11d per Ib. 

SALTPETRE.—The market has been flat this week, and scarcely any business 
eported by private contract tine Bengal has sold at 294 

price. The deliveries are steady ck on the inst., 3 
€00 tons less than at same time in 1850. 

NITRATE Sopa is flat at 14s 6d to 153 per cwt. 
Rum.—The market has been very dull, and few sales effected this week. 
COCHINEAL,—70 bags Honduras offered on Wednesday were chiefly taken in 

at previous rates, from 33 6d to 33 Sd per lb for low to middling silvers. The 
stock consists of 8,485 serons, &c., inst t > 

wear, 

. t Some 

St 3th ins about 

{ 

ag 1,816 serons, &c., at same date la 

Drvcs, &.—The public sales yesterday contained a small supply of the lead- 
ing articles, and went off quietly without any alteration worth notice. Castor 
oil sold at previous rates; seconds to fair pale qualities, brought 44d to 5}d per 

|| Ib. Some few trifling parcels of East India gums went at the late prices. A 

large business has been donein gambier at 14s 6d to 15s, which is rather higher. 
Cutch has been quiet at 18s 6d per ewt. 

SAPAN Woop,—240 tons Pimas Sapan sold at 10/ 10s to 12/ 5s per ton, being 

|| lower rates. 

Tin.—East India continues firm at the recent advance, and there appears to 
! be few sellers. Banca has brought 88s cash. British rather scarce. 

O1Ls.—Nearly all kinds of common fish have been dull at the late decline in 
prices, but stocks are moderate, and the trade bare'y supplied 

; 
120 tuns of sperm 

{| Offered by auction were nearly all taken in at 85! to 103, but since sold at 
|| @ lower price. Since the American steamer arrived with some orders for lin- 

| seed oil the market has assumed a firmer appearance, and business to a moderate 

{| €Xtent is reported at 333 3d to 338 6d per cwt on the spot. Some sales have been 

made in foreign refined rape at 364 6d per cwt Cocoa nut is dull, with a 

large stock. A cargo of palm has come in this week 
} LINSEED,— Some parcels lately pressing for sale having been cleared off, the 

i| market is fi. mer, holders asking 473 to 473 6d for fiae Black Sea, and other 

kinds in proportion. Cakes are as dull as quoted fur some time past: fine 

|| English made 7/ to 7/ 5s per ton, 
j Hemp.—Baltic kinds are dull of sale, with a downward tendency. Manilla 
{) is scarce, and rather ,higher. Jute remains quiet, but without further altera- 

|| tion in value. 

J URPENTINE.— British spirits are rather firmer, the drawers a king 3ls l to 

3 per cwt, but the demand mod 2 lerate, 

+] TALLOW.—The improved feeling n d in this market last week has not 

i] continued, and prices are 6d lower than on Friday, first sort St Petersburgh 
| 
j 
4 

elcome eee enaeaee snemeneeresnihe ae : 
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Y.C. having sold at 373 6d on the spot, and the same for arrival in the next two 
months. The etock is still very large, amounting to 45,527 casks, against 
42,864 casks in 1850. Tha deliveries last week were 2,433 casks. 
METALS.—The iron market is rather firmer, some of the makers asking an 

advance, but the general demand is not very active. Scotch pigs have been 
quiet, and held at 43 6d to 44s perton. <A few sales are reported in spelter, 

at 161 23 6d to 16/ 53, which is about the price last quoted. Copper and othea 
metals uvaltered. 

POSTSCRIPT. FRIDAY EVENING. 

| 
i 

SuGAR.—The market was rather quiet to-day. About 319 casks West 
| India sold by private treaty, and the weck’s transaction are 1,600 casks. | 
| 4,000 bags Mauritius were so!d chiefly Tuesday’s rates, but the better }} 

qniulities hardly sustained their former value Bengal—460 bags sold at 
steady prices: white Benares, 423 6d to soft yellow, 383 per cwt. Re- } 

| fined — Some sales were made ia biown goods at 48s t 6d per cwt, being |} 
} again rather lower. 
| CoFrree.—There were buyers of good ordinary native Ceylons at 47s, but |] 
| not much business done Som Mysore « ld at 43st j | 

Rice.—6,150 bags Java, chiefly found | rs at and after the sale at full |} 
| prices, fiom 11s to 128 for good white 1] 
| SALTPETRE.—1,400 bags were taken in above the the market value ; refrac } 

}, 294 to 29s 6d ; 10} to 74, 27s 6d to 28s per ewt. || 
CocHINEAL.—74 bags were about half sold. Honduras silvers, 33 6d to || 

33 SU; Mexican, 3s 5d to 336d; black, 3s 7d to 33 9d Teneriffe taken in a 

from 3s 8d to 33 10d per Ib. i] 
| SAFFLOWER.—24 bales were taken in above their valu i 
| raLLow.—The sales went off flatly at rather lower rates 1,000 casks 

Australian about half sold, Of 32 tks South Aime only 32 casks sold || 
} at 323 to 37s 3d per owt. 
| —— 1} 

| 
ADDITIONAL NOTICES. i} 

REFINED SuGAR.— The home market for refined sugar towards the end of the |} 
week has given way, and some considerable sales have been made at 6d to 1s |} 
reduction for the lower and middling qualities, in which wet lumps have parti- || 
cipated. Bastard sugars and treacle remain without any particular variation. | 

| The bonded quite neglected. Some few sales of Dutch crushed in second ; 
| hands have been made at rather lower than our quotations. Belgian without 
| apy alteration. | 

Dry Freir.—There is very little doing in any description of dried fruit. 
| Prices generally are much lower than last year at this date, and as regards cur- 

rants, 63 to 83 lower than two months ago. The clearances consequently have |} 
much increased. The importers of currants and raising are not free sellers at |} 
present depressed prices, | 

GREEN Frurr.—The market for oranges has slightly improved. Three | 

| cargoes from St Michael’s, sold by Keeling and Hunt at public sale, were at an }] 
advance of 1s to 3s per box. Messina lemons are nearly out of hands, and | 
a further improvement in price expected. Sound chesnuts are 5s per barrel | 
dearer. A good inquiry for new Smyrna nuts, and from the scarcity of black || 

| Spanish, are likely to meet with a ready sale. i] 

j SEEDs.—We have but few fresh arrivals of seed this week; trade ste ady, as | } 

| the quotations. All seeds are slow of sale, and the supply moderate. } 
COLONIAL AND ForREIGN Woout.—The public sales of colonial and other | 

wool commenced last Thursday; there was a very large attendance of buyers, | 
and the prices paid fully equal to those of the previous sales in November last ; | | 
the quantity forsale will not exceed 16 to 17, bales colonial. i] 

SitK —The market, as is usual just before public sales, is dull. Prices 1 
without alteration. The public sales commence on the 1 inst } 

Corron.—During the past fortnight the cotton market has been dull, and no i} 
transactions reported. On Thursday 4,400 bales Surat, 1,7 Madras (mostly | 

Northern and Western), 100 Bengal, and 300 American, were offered at public 1] 

sale, As might have been expected from the state of the mark only 600 bales | } 

half of which were damaged) found buyers at very irregular prices, consisting { 

for the most part of small, and unsatisf ry parcels of seedy cotton, forming i] 
little criterion as to the actual state of the market. 1 bales good fair Nor- i} 

thern Madras brought 434; a few good fair Bengal, 531; a few very middling | 
| Tinnevelly Madras, 5;dto 5jd. The decline during the fortnight is about jd per 

| Ib. 
| FrLAx AND Hgemp.—A few more purchases made in flax for exportation ; the | 
market firm. Hemp still very quiet an 1 little doing, , 

LEATHER AND fl1ipEs.—The buaineas of the past week in leather has been | 
to a full average extent. The supply at Leadenhall was rather larger than for } | 
some weeks past, but all articles of light sole leather, dressing hides, shaved | 

| hides, shoulders, and bellies, sold readily at former prices. Calf skins under || 

| 40]bs per dozen are scarce and in request. || 
METALS have not changed in price since our last, but continue to participate } | 

| in the general inactivity that prevails in most branches of commerce. Lead | 

is very firm since the last advices from the United States, although not much } 
business has been done. Copper is in fair demand for home consumption. | 

| Iron—Bars, owing to several large parcels having been forced on the market by i 

epeculators, have been done under our quotations. Makers, however, continue | 
firm in price. Scotch pigs remain quiet. Tin, although quiet, is held firmly. | 

Spelter very dull of sale and prices looking down. 

ENSUING SALES IN LONDON. t 
Tuespbay, Feb. 18.—150 i arbadoes suza 109 casks ¢ yn ) bags | 

tt ; 68 chests Manilla indigo, 2 Guatemala Carraccas 
litto ; 140 tons fustic. 
W epNespay, Feb. 19.—Eust India and ¢ 1a k : 

— ea ' 

PROVISIONS. { 
7 t Irish butter is small and high prices ar Very n the | 

1 t t r s } 
f 

r } 
aigi 
ck, Deliveries. 

l 308 — ces ccccece = \ 

' ? ees Z ov i 

I 4.0 . ee «64,209 } 

+ I 

F 6, 148 
| I nn 1,509 

NEWGATE AND LEADENHALL MARKETS 

Monpay, Feb. 10 —Fron ytland, as w s from most I nd, the 

plies of 1 received u »our mark t < We ( t f year, 
| . if ex it quality cffe is ; 

‘ al go akin ° ul I S Ss »— > 

! t oti n price:. 
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egg ent 

~--—— 

Fripay, Feb. 14.—Mutton sold freely at an advance of 2d per Slbs, In other kinds 

of meat very little business was transacted, 
Ai per stone by the carcase. 
sds d| eoeé@e:¢4 a 

Inferior beef .coccc.ccece-e 2 Oto2 2 | Mutton,inferior .. 2 &toz 13 
Ditto Middling........ 42 6 — mid 03 8 
Prime large... ........ 8 3 0] — prim 10 4 0 
Prime small . 2 3 4] Large pork 6 $3 6 

coor SD 62 4 «(Of Samal) Pork coooeeee Veal . 

SMITHFIELD CATTLE MARKET. 
Mownpay, Feb. 10 —Owing ina great measure to the continued m é of tl 

weather on » continent, the imports of foreign stock into Lond l week we 

unusually large for the tin f year, they having emounted to 3,309 } against 97 

during the corresponding week in 1850, 2¢ 1849, and 1,408 do. in 1848. The items 
of the week’s imports wer t sts, 570; sh , 2.2i73 calves, 489; pigs, 32 

about 300 head of foreizn stock were landed at the outports last week. Dy sea,! 
Ireland, we received beasts and 42 pigs. 

Notwithstar g that e supply of beasts on offer ic t mar x! i 

slight fa z off compared with that s) ow Monday last. n 
to the dema 1 I t r t ably g it S 
met a ver} u ur atior I £ i 
Scots wa 8d sibs. 7 1] quality of t) k wa 

From Norfolk, Suffolk, | x, a Cam sh wel i} Scots, - 
horns, &c.; from the north g ! f 

England ! nd hort ; 
We w ] j ‘ t say v d l 

time of vear. For s } iirv was f - and. in s aban 

rencies had 1 may obser ‘ 

for tl s l 3 " 
sheep r 

6s per Sibs. ( ile a 

We had a bett é we 
ES | 

B . . i . 
SHEEP ccococccercsccccceces 8 

Calv ° ove t see 

Fripay, Feb. 14.—T 
aston rand qua : t é i heav } ely a 

of Monday The supply of being on necrease i Downs produced 4 
8lbs. The few lambs t fron l tof r 8'bs I alves little bu i 
pork trade at our quotations. M vs from 14 4 iding 

calf, 
Per Ribs tos 

5 j i * l 

Inferi 2 @ a 

Secor 2 ( 
Prime 2 + 4 2 
Prin $ 4 f 14 ¢é 
Large 2 nee ese { f 4 
Prime sma >» esccescscens 3S 8 4 i 
Sucking Calves .ses.0.0. pone ee 24 2! 

Tota! supply at market :—Beasts, 704 ; sheey C 
supply :—Beasts, 21; sheep, 44. Fore'ga: 

POTATO MARKETS. 
Tuurspay, Feb. | 

WATERSIDE, I 15.—This marke’ c ntinues to be w pplied i th 
nearly in proporti¢ he 1 ng rates:—York Regents, from %5s to 10s; § 
ditto, 70s to $0s ; ¢ ditto, 653 to 70s; Kent and Essex di 70s 
Middlings, 50s to 60s.; ditto Chats, 25s to 30s; ditto Shaws, 65s to 7 K . 

Kidneys, 70s to 75s ; Cambridge Kidneys, 60s to 70s per tot 

BOROUGH HOP MARKETS. 
Monpay, Feb. 1 ities of Kent and Sussex hons meet with a fa -—The better « 

inquiry, f thi ay week. The stock nd is principally y at the 

descriptions st Ken ckets 843 to 150s; Weald of Ke 723 S4 
Sussex 65s t 

Fripay, Feb. 14.—Selected s2 sof last year’s hops are in st é v 
full prices ; bu ther ve off slowly, at ba late $ I 

viz,, ready East I I ts, 34 3 S bags, 4 
Mid Kent pockets, tto, tI , 24 to 4 We iof K 

3é Gsto 4/ 2s; ditto ngs, 2/t 10s; Sussex pockets, 2/ 18s to 6s per cw 

Worcester, Feb. $.—We continue to have a good spring trade for I 4 
prices are fully maint ed, § it iemand c u r th xt tv nont 4S 
at present, we shell not have any meet the nex I 

COAL MARKET. 
Mowpay, Feb. 10.—Bate’s West Hartley 13s—Buddle’s West Nartley13s Ct 

Main }2s 64—Davison’s 
13s 64—North I liar ) t i\2s—Ord’s M i2 1 
to 18s—South Peareth 1!s 6¢—Tanfield d Moor | s ¢ 
Townley 2s fd—W er | roxe€ 138 y m 

Wall’s-end :-—Brown ] i—( l 3i—< 2 

13s 3d—H ey WSOT Nort l —( ( 
—Walker !2s ¢ : Bracd 14s 83d—Hetton Tasw 7 

Lam btor 4s 6d—!1 i 14 Hetton 14s ¢ Ss . ( 
l4s—Cussop 14s 3d—Hengh Ha 4 K 14s -S k ¢ \ 
12s—A ck le Tves i4s 64— veland Tees 12s 6d- Heien’s Tees 12s 6d—Tees 

—Cowpen Ha s 6d—Gors § 2is—Hariley 13s—Sy 4 
13s 6d. Ships at et, 274; sol 2; uns 162 7 , 

WEpDNEspDay, I = s West Hartley 13s—Buddle’s V H 
Ches Man 12s 9d Ww “Pe y 1353s— wl i 
—( Mair 13s—] M South Pear li i—i 
Tanfield Moor B i2s 6d—\ aI :3s 6d Wall's ~ Brov 

and Co. 13s 3d i2s 6d—I y 13s —Laws i—k Wa 
12s 9d— Bell 14s 3 m t I4s 4d Braddy i48s Ud—H AsV 

—Lambt l5is—Ri nd ts ’ Hettor $ Ca 4 ] s 

13s 9d— H is—K e i4s 6d4—S I is—W! - 
Adelaide s —Bacl is—Brown’s D y | S 
—Tees 15s 34—Cowpen Hat is—Derwentwat ur l4s—S ! 
14s, Ships at ma » 17738 62 ; unsold, 1) 

SD 

LIVERPOOL MARKETS, 

CORN, FRI i I 
F n ur own Correst lent.) 

The aspect of the grain 1 remains unchauged nd, wi bu 

business passing since Tuesd day’s currency may be considered almost 
nominal. This morning there no life in the trade, but quite as much d 

mand for wheat as we have lately experienced, and Tuesday’s rates were fairs 
supported. Oats, oatmeal, and flour, were in limited request at previous 
aud Indian corn was unchanged in value, and in moderate demand. 

METALS. 
(From our own Correspondent.) 

The market for all kinds of manufactured iron still continues in a very inac- 
tive state, with little business doing. The same dulnexs also prevails in Scotch 
pig iron, the prices of which are nominally without alteration. Lead, copper, 
and tin plates are firm with a moderate business doing. 
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doing for export; but oats are rising, the 
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MARKETS. 

Fes, 1. 
the stock being considered } 

1} 
1 

be had at 82 ro., money, for delivery in June and | | 
and the dealers are asking 83 ro.,— 

i 
might be bought at 86 ro. ;—Half- methiog 

it, taken at 3l ro. money 
ed, at 1052 ro. to 106r 

{ 
} 

eS i 

money, and } 
th few sellers 

. fen 1 

Friday, Fi de | 
PARTNERSHIPS DISSOLVED 

I Hun eys 1 Ackerley, L pool, merchants 
y, I s rs ans and Sons, Iron 

L manufactur I and Hampson Leeds, white- | | 
New ‘ —Keeb ind Denton, 

( ' “ Stratford- w, Essex, 
I N Lov l surgeons—Swan and 

N 1, ta A I Loorgat eet 
‘ j t ( t I si 

\ r é The A Miil ¢ } } 

) worsted ers— rt 
s , 

< A nd ¢ , Ing 1 court, | } 

\ ( A ( iu ( rtauid | |} 

‘ n i i yar d laylor— 
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we, | Y shire, ¢ ym warp manuface- | | 
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Glas ifa b 

CLARA NS OF DIVIDENDS. rv 
! \ v addition t ] prev 

$ ’ i wi Saturday, Mr Wakley’s, Newcastle- 

en : s { w proof rday 
t s nt Sat . » NeW ipon-l'yne 

Mat g t I ay, Feb. 18, al 
P M 

kew l ys I f 2 i T i » Feb. 18 } 

t Tuesday, at Mr P M 8 | 
rand P. 8. Hyatt, Man 8 ] —fourth div of 7 16d, || 

I ey 1 subsequent l Ir lI M 1ester 

. I ( La id f 7 on 
subsequ CVhursday, at Mr ¢ ve’s, Livery f | 

Liv I, work v hu ly, reb, € any 
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Of comparative Imports 
1} from Jan, 1 to Fe 
i] year, 

186 

STATEMENT 
Exp rts,and Home Consumption of the following articles 

$50-1, showing the stock on on Feb. & in each 

POR THE PORT OF LONDON. 
i hand 

|| head Home Consumption, 

1 East and West Indian Produce, &c. 
i SUGAR. 

} Imported | Duty paid | Stock 
' sieliietebaembittineeieeriattnmiantiaal eines dieters itniininasiial a 

| British Plantation, 1850 185 1859 1851 1850 1851 
} . tons tons tons cons tons tons 

| WestIndia ..... ~_ 4.(87 3.727 9.040 142 11,666 ).686 
East India... 10.914 7.502 | 5.456 ! 7 | 29,502 15°78 
Mauritius ...... 2.648 2,199 } 2,082 Ls $35 j 6,4( 3.838 

1} BINT cenane con nvdcceenennesesences oo asia { 4,026 4,100 oa sa 

17, 

Foreign Sug 

Cheribon, Siam, 
I ctrensaneion 

Porto Rico 

ar. 
& Manilla 

1,660 0, 6¢ 

PRICE OF SUGARS.—Theaverage s of Brown or M »>vado Sugar,exclusivé 

ofthe duties :— s d 

} From the British Possessionsin America... 29 2 percwt 
me Mauritius «+. 28 {03 = 

_ East Indies .. 29 5% - 
The average price of the three ig.ccecs.sees00 29 29 - 

MOLASSES, Imported Duty } 1 } 

WestIndia sae eaneniaainuneie 705 1s0 | 850 | 680 | 4 499 

{ RUM. 

j Imported Exported { Home Cor p.| Stock : 
; } — > | -——— | ss - abe sei 

1850 1851 1850 1851 1850 1851 | Is 1851 
zal gal | gal gal gal gal | gal gal 

WestIndia 121.4 1:6,100 14,3 65,250; 2 179,955 1,844,4 75.3 
EastIndia 69, 49 59, 19,890 17,91 4 ( &,¢ 
Foreign ...) 19,2 13,815 6,840 18,22 Q 11,37 

178 5 12 { ] 65 x } A 4 

( COA Cwts 

Br. Plant... 927 228 | 209 63 | 2,322 i i 88 

Foreign...... 72 83 | l 82 8,981 7,7 

221 7 

i are | 17 
5 | 15,478 

6¢ 
| ditetatobiaa 

Total For... 6,53 10,844 89 2,406 3,78 5 3 85,044 
= sects —_—<— |_— —__}j—_—_ -_--— 

Grand tot.| 24,57 24,832! 92,639 151 | 29,6 27,17 261,434 41 

RICE, | ! | 
Tons Tons | Tons Tons | Tons Tons | Tons , 

British ET. 294 4 13 22 1,071 RSI ] 51 ] 
Foreig ) El. 3] one | j it | 1 ! 

Total...... 797 3°4 8 1 4,08 ‘ | 2 

PEPPER Bags | Bags Bags {| Bag Ba Bag j 8 

White ..00 258 SS iw 2 463 05 ] 8,418 ‘; 
Black... 00.000 1,213 5,149 2 1,525] 2,733 8 | 44,021 1,57 

- | i 
Pkgs Pkges ; Pkgs Pkys Pkgs Pkgs j Pkgs Pkes 

NUTMEGS 127 379 | 7 4% } 109 5 HE § 
Do. Wild. eee i ove } 27) 1,017 

CAS. LIG $26 67 I 200 ’ 131 § ' 

CINNAMON 2,245 1,874 | 21 42 112 60 | 4,081 { 
ceaiecinieieabiliesien ae ai Salata caine cadisheaaiaihaes | “sit 

bags bags bags bags bags bags ! bags aR 
PIM ENTO 1,120 $.725 | 96 837 15 335 4,597 7 

‘ Raw Materials, Dye Stuffs, &c. 

Serons Ser ! Serons Serons } Serons | Serons. Serons | Seron§ 

CocHINEAL.| 1,721 1,360 * oe 817 1,499 | 4,816 8,485 
— ———__} _ entlewe iceeehtiennnll ersindaieviannis 

chests chests | chests chests hests chests } chests hests 

LAC DYE. 569 710 | ace ° 493 140 3,737 ‘S, ‘84 
— ——— sl ' SS ee awe oa 

tons tons | tons ons tons tons | tons tons 
Loewoop... 270 783 | ose ove 457 673 j 1,175 | 1,848 

FUSTIC ... 82 899 | ove eee 128 177 420 | 1,439 

INDIGO 

F chests | chests { chests , chests | chests hests | chests chests 
East India.| 1,438 1,481 ove oe =f 3,105 2,060 | 27,322 26,78 

| —— — ———— | — —_ woe | eee fa — 
| serons | serons | serons = § serons } serons serons serons§ ser 

Spanish...... 122 569 ose _ lil 3 408 134] 

. 

! 7 - SALTPETRE. 

Nitrate of tons tons tons tons ! tons tons j tons tons 
| Potass ... 1,617 117 ese _ 1,081 707 3.412 3.071 
} Suni ANR TT cacmenengenliiiaiiaigiteil sistance eatin bamsaemeial citi 

Nitrate of } 
Soda ...... 609 ove ove 314 346 2,746 Lf 

; COTTON, 

| bags | bs x i us bags bag ba bag bags 
| American... 1,114 91) = ave ose - 1,272 42 
{ Brazil ...... ove ove | ove ove ° ove if 7 

East India 4,5 5,011 ose eee 2,258 4,249] 22,4 48,951 
} Liverp!., a! 
| kinds... i 5.74 4,290' 158,02 110,320] 504,470 450,630 
} a | omene a } | 
i Total...... 5,744 4,290] 160,322, 114,679) 528,346 5¢ 9 
i 

THE ECONOMIST. 
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|| Sees thosearticlesduty free, thedeliveriesfor exportation are included under the | 

ae, ee | 

[Feb. 15, 

Che Ratlwayp Montitor. 

CALLS FOR FEBRUARY. 
The following are the railway calls for the month of February. The largest item js | 

for a French line :— } 
Amount per Share. . 

Date -——- ~ Numbe 
when Already Amount of | 
due. paid, Callea. Shares Total. 

Monkland guaranteed 6 per £s d £ 
PET CONE. coccocceccosecrcccccececoce 5 ooo 228 os 219 O uso 2.200 . 5,500 

Oxford, W« r, and Wol 5 } 

14 Cites 2 0 8 se 56,666 os 332 

20 l . 1 O O oS 250,000 .. 250,000 

EPITOME OF RAILWAY NEWS. 

KENDAL AND WINDERMERE 5 half-yearly meeting of this company was 
held on Tuesday week, at Kendal, Mr J. J. Wilson in the chair. The report 
stated that the receipts for oot had increased 12 per cent. over the corre- 
sponding half-year of 1849, notwithstanding which a small diminution had taken 
place in the working expenses, and a further diminution in the working 

expenses Was expected. The company was in a secure and satisfactory posi- 
tion, and all its engagements were now met. The bonds bearing 5 per cent. 

interest were cither liquidated or being paid off, and the company had contracted 
its recent loans at the rate of 4 percent. per annum, The directors recom- 
mended that a dividend of 5s per sbare for the half-year, being at the rate of 2 

per cent. per annum, be paid, clear of income-tax, out of the profits of 1,512, 
leaving a surplus of ilto be added to the reserved profit furd, making it 
2,437 The capital account showed that 200,619/ had been received, and 
20 1 expended, leaving a balance against the company of 4,70( The 
revenue account for the half-year ending the 31st of December showed that 
( had been received, and 4,784/ expended, including 1,202/ interest on 

loans, and 9 n preference shares and unpaid accounts, leaving a balance of 
1,5121. Resolutions were passed adopting the report, and approving of the 
dividend of 53 per share, clear of income-tax, on the ordinary shares of the 
compaly. 

LANCASHIRE AND YORKSHIRE.—It is expected that the Lancashire and 

Yorkthire dividend at their forthcoming meeting will be 2 per cent. per annum. 

This, besides leaving a reserve to meet the claims of the holders of fifth share 
should the d question pending in a e 

8 
urt of law be adverse to the he decision on the 

mpany), will leave a very large eurplus to be carried to the replacement 
fund. 

MAILS ON RAILWAYS —It appears from a return just issued that the amount 
paid by the Post cflice to the railway companies for the conveyance of mails 
during the year 1848 was $18,584l, and during 1849, 253,585/, and for other 

services, 82/ for each year. 
HutL AND Sre_py.—The statement of accounts for the past half-year, to 

be submitted to the proprietors at the general meeting this day, shows a net 
balance at credit of the company of 2461, and after payment, as 

usual, of the interest on the quarter shares to the Ist of February instant, the 
rectors recommend that a dividend be declared by the meeting of 2/ 7s on the 

ares, and of 1/ 3s 6d upon the half, or 25/ shares, subject in each 

case to the deduction of the income-tax. Ihe net amount of the interest on 
larter nd of the dividends | be 30,2901, leaving a balance of '2,95¢ 
hard, ¢ serve on accovnt of the claim made by the York and North Mid- 

land Rai mpany in respect of the interest on calls paid out of cay ital 
raised for the Bridlington branch line. rhis claim has not yet been fina lly ad- 

usted, but the directors expect that it will be so in a short time. 
EASTERN CoUNTIES.—At the meeting cf the Eastern Counties Railway held 

on Thursday afterroon, the resolution of the directors relating to the amalga- 
mation with the Norfolk 

ution was passed appoi 
1 the 

and Eastern Union Companies was negatived, anda 
nting nine of the shareholders, who, after conferring 

und submit a plan of amalgamation toa 

reso 

witl directors, are to consider 
future meeting. 

rarr VALE.—It is stated that the forthcoming dividend of this company 
will be after the rate of 9 per mt aes annum. 

RAILWAY SHARE MARKET. 

LONDON. } 

MonpDAy, Feb. 10.—The railway market ;wos,on the average, pretty wel] 
maintained to-d There was not much activity in business, owing to the 

indisposition of the speculators to operate. Bristol and Exeter were 
an advance. ’ 

TuESDAY, Feb. 11.—The railway market was buoyant to-day, but more 

especially towards the close of business, and prices generally exhibited a further 
advance. 

WEDNESDAY, Feb. 12.—In the arrangements for the railway 

ment high rates of continuation were paid. The — however, was well 
throughout the day, and towards the of business greater 

manifested, prices in some Cases on being quoted at an im- 

quoted at 

share settle- 

maintained slose 

buoyancy was 
provement. 

THURSDAY, Feb. 13.—The railway market was in a fluctuating condition all 
dé At the commencement of business prices showed improvement, but when 

the false report respecting an advance in the Bank’s rate of discount was cir- 

culated, there was a sudden, and in some cases a severe, reaction. Subsequently 

dealings again assumed a buoyant appearance, and quotations proportionately 
recovered from their temporary depression. 

FRIDAY, Feb. 14.—Railway shares have been dealt in to a large extent, but 

upon the whole there is a go¢ d deal of fluctuation. Speculators are still very . 

confident. \ 

N MAsTED VESSEL.— The Olivier Van Noord, a Dutch East 
iin Kicoyt, lying in the Salt-hovse Dock, Liverpool, has her lower 

d of iron plates formed into cylinders, ard firmly rivetted 
Inside, at various intervals, are croes-bars to maintain the shape 

ng or other injury. 

Ir 

pt 
ynstruct 

AN 

man, C 

masts c 

together. 
of the cylinders, and to prevent bulg 

a ng, 

aoenellinnen 
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| Che Economist’s Ral = 8 | | nomist’s Atlhwbay Share Hist. | 
1 | The ighest prices ofthe dau are given. i cinioseaaminnaih , nll 

| wel¢ é a6 London. a eed | London, we eo ea ‘ 
= |oalou! Name of Company, a a\3° Name of Company, | C$ 38/37 Name of Compary. eee | 

of \é‘slgs a ee ss site —_—-—— @i\3% 22 | 
Z2@ \4sie2 M. F. 4a les < M.| I S 2sled M.| FL | 

|} 36600) 50 50 |Aberdeen 13 13} k 100 100 Lancashire 573 92 13> Shrewsbury & Birm..Class A ie Cae | 
| 32200 8} Ry — Preferenc 4 73 65'2 — 4 Sh ares cccece 113 | cccce 93 — Class B , e283 e . 4 

95000, 20 8&4 Ambergate, Not. and Bi 3$ 34 20 | L1d — FUP ccscscccecees ° 4} ij 8 — New guaran w alia 1¢ : ib | 
10000) 50 6 Berks and Hants E xtension 48444 20 6 — leant aciiatenee 43 | ccoces sbt ary anc C a ceacine ‘| . | 

| (Great Western a Stock 100 100 — 6 per cent PrefeEreNCe soe sees. | seeee . 6006 26% 24% (Nor. Min.), 15 | 15a | 

{ 5 POT CONE) seveeeses eee eee) 0 lemmees 71656; 20 114 — West Riding Union ...... 53) 5; 15000 154 134 — Haives ceeee Ti) 72 | 
| 45000! 31 | 26 Birkeahd, Lanc.,&Ches Jun jonah eumnes 18000, 50 | 50 Leeds and Bradfordesccccse 99 | 99% 2/500 20 | 20, — Oswestry iy | 12° { 

| Sov00| 20 20 Birmingham & Oxford June- 18400) 50 | 50 Leeds & ThirsKk.eccccsscceee coos 159, L9G 27600 10 L | mm Ne@Weeesceese sooo 1 di} eos. 
} tion, calls duly paid, or 7411 20 6 — Pref. 6 percent, No. 1.. os... 17560 10/10 — 8 per cent preference ... 14 “14 i | 

| with @ QUaTANtee seseeesseeee 298 sevens 3883; 20 |) 17, — — No.2. : 165000 20 | 64 Shropshire Union..... “Bf 32 | 
j ve | eee | 20) — without a guarantee ..... + 27D seeoee 7645 20 5 — — No.3... tnerene 20000 50 | 50 South Devon ............+ 17 153 lf 
| 35000) 20 15 Birmingham, Wolverhamp- 10000, 123 9 — Pref Qrs., 1848, 7 p. ct ' 20000 25 | 25  — Preference ........ 13 os \| 

ton, and Dudley, calls duly . 111900 Av 113 London and Blackwall seeees i f 78750 12 4 South Staffordshire . o 64; 64 || 

} paid, or with a guarantee.. 249 eeeee | Stock 100 100 London, Brighton, & S.Coast 953) 83 Stock ... | 30 South Eastern (Dover) ...... 25 | 26% 
od coe | 15) =e without a QUATANLEC eee 23 seeoee | 44252) 9 9 -— Guaranteed 5 per cent, 28000, 32 | 32, — a 

| 55500) 274s|274s Birmingham, Wolverhamp- late Croydon Thirds ... 11 [sores 42000 334 334 — 

i | } ton, and Stour Valley «+++ LIB 113 | 8219 50 50) — Pref. Com, 5 pC eeocecece 60 joveree Stock “| 30} = 

)0| 26 |144s Poston, Stamford, and Biri, «rere seeoee 1640 50 50 — Do, do. e% 60 Stock io — 
| ock!100 1100 Rrristol and Exeter ees. $5 85 Stock 100 100 — New, guaranteed 6 56000: 50 50 
| 15000) B34) B34 — Thirds ..ccceceecesceeceeceecee consee eneees 43077 Av. !2} London and Greenwich ...... 37500 2 15 Ss 

4542 9) 174) 17h Buckinghamshire ceccereeseeseee 175 174 11136} 2 20 — Preference or Priv. ..... 

| Stock! 50 | 50 Caledonian..c.ceerescceeeeseeeee L0G 136 Stock|106 100 London & North Western ... 14000 25 | 18} S} 

}| Tis 10 | 10. — Preference ...coresveroree S$ 6g | 168380) 25 | 17 | — Mv zShares .. Goole 
} 1000 50 | 59 = Clydesdale JUnctiOnserses ssecee everee 65111 20 | 12. — Fifth Shares ; 26650 20 93 Taw Vale Extension : "34 

420 100) 50 | 5C Chester and Ho Patton 19 21g 70000 10 1 | —10/ Shares M. & B. (ec) » 4) 44 12500 20 | 20 Waterford and Kilkenny oa 

31256, 15 | 15 — Preference ...+.+++.+ 15% 164 Stock! «. i00 London and South Western 893) 904 1500 0 50 Waterford and Limerick ee ier 

} 18671) 50 | 45 Dublin and Belfast June ‘ion 23 cevvee 16506, 50 423 ad New STACK coe cerceeees eee BT jeeweee 2186 50 ) Wear Valley, 6 per ct. guar. ...... * Ss | 
} 22800) 25 | 25 East Anglian—L. and E. 6000 40 SH — N€Waeseseesee cee see cee see eeeces 2880 2 295 =— _ _ 

Pics il and L. and D. scores) BE 52 | 120560 163 159 — Thirds ....... nccceones 24106 25 178 — = ~ seve] ose see 
| 108 18 18 — E.andH... — 23 28 3400 0 ) — New Scr p, 1848, ] on 50000 16 14 Windsor,Staines,&S.Western eal aia | 

342 83} 33 — E.andH., 6 5 per ct pref. 2 1 6000 20 20 Lowestoff, guar. 4 per cent... 30000 50 50 Wilts, Somerset, and Wey- j 

} Stock! 20 | 20 Eastern Counties ...... ae 6000, 20, 20 a — GB Pe4 CON cs ceveee| rer eee mouth ..... cocceccsccccece’ 494) 40% | 
; 144000; 64) 64 — Extension 5 per ct. ‘No. i 73 68 8251 16 5¢ Manchester, Buxton, and Stock 25 25 York, Newe 2, & Berwick 203 21s 
( 1440¢ 64) 6G — Ditto, NO. 2 seccccceererore OF 6a Sans Matlock ... Bolg 1260060 25 20 — Newcastle nsion ... 153] 16 | 

i} §7592) 10 | 10 | — New, guar. 6 per ce nt . 11g} 11g | Stock 100 100 Manchester, 159000 25 9 Purchase or i 
16097) 50 |} 50. — Northern saa Eastern Lincolnshire .... 303) 33 Wiisindasininantniccne) GAL OSACET 

| 5 per cae 58 18000 25 25 — 4 Shares, No. 124 saves Stock 50 | 50 Ye id rth Midland ...' 244 254 } 
12200) 125) 124 —- — 4d Shares ceeceecceseeees seveee ve 10640, 25 25 | = 4 Shares, No. 1°! cee vee | 200 000 62950 25 10 7 9 oe ti 

G15G, 5O | 43 | me me NOWesesecceerreeeeeseeee 90 412 123 12} — } Shares, No. seese : 

10800, 25 | 25 (astern Union, class A (late | | || | 87 00 10. Iv | — New, 16/ preference il Foreign Raiiways. E. U. shares) wo! 74 7 43210 16 823 — Mar chester and Lincoln } 
$8600! 25 | 25 | — class B and C ccooce| 5 5 \ UNi00 sesseeseseeecseeseree] 12) one 44422. 6} 63 Anglo-Italian, late Italian & } 
15090! 29 | 20 | — Scrip, guar.6 per c 19 Ing | 100 Midlandseecorssees } 623 RNR in cmeentantes ccrvnns neice EI 
35435| 25 | 25 \past Lancashire 13$ 134 | — Ne Y}| 203 75060 20 | 20 'Boulogne and Amiens.........! 9§| 94 |} 
34720) 64) 63) — New 3Shares .. eres! aeeree || (00 | — Birmingh 30 | 33 66000 20 20 Central of France (Orleans 
46140, 6% 63! — 6 per cent Prf.2 Sh sesosslesseee | Stock 100 100 — Consol date e i Bristol and ANd VierZON) sevecoseseeeee 169) 17h 

} 24000) 25 | 25 /gast Lincolnshire...... -_ 324 324 | Birmingham 12% 10809) 20 | 173, Demerara o.ccososccsccecceccccce! coceee z 

Stock! 50 | All|gdinburgh and Glaszow......| 32 | 34 7539, 50 50° — Erewash Valle sefesesee | 100009 20 | 8 Dutch Rhemish svcccccrceeeee) 39 

| 260¢0} 25 | 25 |Edinburgh, Perth, & Dut idee| 63, 54 14000 25 25 Newmarket #3) Of 90000) 20 11 jEast Indian  c..scccccccccsecee ees 124 

Stock; 50 | 50 Giasgow and South Westerr | Stock ! l ) 26 | 25 20,2 coece j 

10166) 25 | 16 Gloucester and Dean Forest 9 f 15 oo 2 seee 1000 5 5 'Gre 5a 

197456) 25 | 25 (Great Northern | 183 5} ! 0| <0 2 iteed 5 per ¢ 183) eee es ad 9 

of 2 12}, 123) — 4 shares, A, deferrs 64 64 2101 9» — Guaranteed 53 per cen 24 j 3S 20 Fe \ 
ea | 12; 124) 4 shares, B, 6 per ct guar. 11§ 2114 | 60000 5 4 Northern Counties Union ...' ....0.) -oeeee 150000 20 IT Pees i | 

93068] 126 123) — 5 per cent preference . 134, 134 } Stock 29 25 North Britl Li cecccccccccccccces) 94) 98 eve = 000 00 coe cee voces i 24} 

50000! 50 | 50 lGreat Southern & West (I.)) 44 | 434 | 104 ) 5 — Preference seessereee 4) ceccee 0900 20 20 \Namur and Liege ecccccccrs) 8$ 
56000, 6%) 23) — Righths 33, 2 | 168566 20, 174 North Stafford LITO sevceeeesoee) LOZ) LIE 406006 20 16 Northern of France cesscos.| 254 
Btock 100 |100 |qreat Western 92 | 94 300 50 ) Oxford, Worcester, & Wolvn 165/ 193 130080 20 8 Orleans and Bordeaux «...| 43 

GY700) 17 | 17 | ame NOWeseeee 15$) 15k } 14520 25 25 Preston and WTC eeseeseeees, 434| severe 80006 20 | All Parisand OrleamSeecsescecceess-| 3f | 
800), 50 | All'Hull & Selby 104 11033 { 16720) 123, 10$, — 4 Shares ( A). . +) 19D senses 72000 20, All Paris and Rouen ......ss.00 28 i 
8000} 25 | 25 | — 4 Shares Do jesscee | 40000) 20 | 20 Reading,Guildford,& I Re ‘gate 21% 21% 250000 20 15 Paris& Strasburg Constituted) 10} } 
8000; 124 123) — 3 Shares.. o| 24) 2¢ 3200 83 63 Royston and Hitchen ...e00...) 8 ‘a | 48000 20 Rouen and Havre . | 113 

4 18000} 50 | 50 Lancaster and Carlisle «+. 73 | 723 | 10668 2k oe preth Extension .. 3. sees 3 ik 20 Sambre and Meuse... »-) 33 

1} 18000) 164) 119) — New.e.ccssssseseeesseeseseeer] 198 severe | Stock eee ee, SH 7 80000 20 15 ‘Tours & Nantes Constituted) 54 
= «+ | 474 Lancaster and Preston «+++ , ) ie , » Scottish Mid 10 9 30764 20 83 West Flanders ......cccccscoe see |ccosee| it 

|| OFFICIAL RAILWAY TRAFFIC RETURNS. 

| ; Dividend per cent. RivEIPTS, ow _ 

i Capital Amount Average per anrur nies Week a ee ee = = 2 Miles f 

and expended cost On paid-uy canitel, Name of Rails ay. ending Passengers Merchandise Total Same < aie open in | 

| Loan. per last | per nil-. | ————$ —_——-————— parcels, &e, minerals, re eipts ¥ 3S — mag fyseeg 

| Report. 1847 1848 1849 | 1850 Cattle, Xc. iin 1850 ™ me 18551 | 1850 
Le | ——— | —— CL eee eee = ee a 
1} £ £ £ ££ | £ 1851 £ed £8 £ ed £ £ } 

1,674,666 | 1,589,772 2 nt os we =| Aberdeen oo «6S ce(ii me |UD. 1) 572 O@ @ | 530 O O} 1192 O 782 15 | 
} 500,000 502,653 eee 5 l ig I st & Ballyme , . S 919 2 i i611 2 454 14 1 | 

|| 2,200,000 | 1,900,408 118,790 25 5 5 263 Birkenhead, Lancash,,&Che ; pid t By: 14 213 11 669 <0 
{+ 3,000,000 | 2,909,621 33,830 43 4 33 s &b 1 Exeter ws. . : b | 984 19 75 1% 8) 3°65 4 
1{ 5,460,000 | 5,150,030 34,700 one 13 eco eve Caledonian a eee oe Jan. 26 0 | 4122 0 O} 6054 O ( 57490 «38 

|| 4,339,332 | 3,896,565 41,452 on “i an oe Chester and Ho Ad soe —) a ) 482 0 0 9 0 1238 

1, 1,000,000 976,565 18,237 2% we 3 3 Dublin & Drogheda wa. eee 6 $1) 177 3 10 9 700 «37 } 

| 450,00 442,060 55,223 7 7 7 7 D blin & Kingstown se. eee 1D camacccscets~coecelesnacn euecsceecset |= J 3 2 7 2 1] 

' 267,000 250,009 15,625 aes ee i dundee and Art t oe : 3 i i S45) 2 4B cevccecee I 4 

790,000 | 849,499 17,725 6} | ‘ Perth, & Abe n 8 7 B81 13 1 620 16 6 2 | 
1,445,400 | 1,215,955 19,352 at i | ie East Anglian os. eee ove D svcccecseccerenses soorerensessseeces 523 13 6 757 7 i} 

3,900,000 | 2,889,218 49,814 3 6 | 34 25 Edinburgh & Glasgow ee © coccce coe cccoceses | conane ° 233 G6 2B 2299 1 

$,333,612 | 2,708,129 38,143 = . | ow a Edinburgh, Perth, & Dundee 9 809 3 O, 19 ; 4 19 12 0 1959 2 1} 

13,000,000 (12,786,996 39,7i1 5 3g) 13 ! astern Counties and Norfolk 9 5931 14 7 6873 01 0¢15 6 13326 39 i} 
| 3,440,300 | 3,365,249 44,280 me aa l l East Lancashire eee eee 1520 11 5 | 18S 3 10 253 42 

| 2,416,533 | 2,098,638 22,091 aa oe. Me) aime ion Eastern Union eee oes 9 833 10 8 | 1032 € 1865 17. 1 1836 19 

| 4,200,000 4,087, 198 23,763 6} 3 F 2; Glasgow, South Western an A scoccocccccsccoces concceccccccesccee] $262 311 | 2785 19 
} 866.666 5 30,155 34 8 | 23 eae Glasgow, Paisley, & Greenock 5 538 010 314 19 I 852 19 ll S07 37 
| §,200,000 26,821 os on me Great Northern&EastLincolns, Jan. 25 3855 0 0 3625 @ 0) 7481 0 O 2877 32 

4,900,000 | 3,534, 845 eee ese eee 3 Great Southern & Western(I.) Feb. 5 3l4l 3 5 932 16 1 | 4073 19 ¢ 3652 21 } 

| 15,448,913 13,500,600 74 64) 4 1 Great Western eee eee © cco rcccesccecccoce soe[ (4191 18 8 13198 3 } 
} 14,202,045 11,122,632 1 64 | 84 2 Lancashire & . orkshire eee Ee 3 8 ll 10983 51 | 
} 9,000,000 | 1,950,000 4 43) 44 5 Lanc aste : & Carlisle ov ee Jan. 26 29256 0 0 3a9l1 0 0 2948 43 i} 

2,500,€00 | 2,000,151 oe id a si Leeds and TI irsk oe ow. Feb. 4 367 0 0 166 0 0 8 6 0 669 2 i} 
32,049,853 28,699,567 8} 7 6 » London & North Western, &c 922096 22 3 (17728 18 11 {39825 11 $9044 76 
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TP, MERCH. \NTS AND SHIP P D RS 
JOSE PH MAPPIN and BROTHERS call p 

‘ n to the fact that they are the only Shefield 

; anutacturers who keep a large Stock of Goods in Lon- 

}' don; they offer to Merchants and Shij ynsider 
advantages for exporting Goods at First Prices for all 

+, Foreign Markets 
|, . JOSEPH MAPPIN and BROTHERS’ PRICH Lists for 

CuTrLery and PLaTep Goons can always lx l at their 
Lond Warehouse, 37 MOORGATI STREE r, CITY 

rmentioned are some of their } ] manu- 

TABLE KNIVES and FORKS. 

| RAZORS of al 

° PEN, POCKET, and SPORTSMEN’S KNIVES 

“4 PLATED DESSERT KNIVES and FORKS. 

PLATED FISH CARVERS 

SCISSORS of all ki: 

BREAD PL ATTERS and BREAD KNIVES. 

{ PEN MACHINES, &c, &c. 

JOSEPH MAPPEN and BROTHERS, Manufacturers 

and Exporters, 37 Moorgate street, Londo 
Manufactory, 32 Norfolk street, Sheffield. 

} yet 
i SOTTS. 

H UBBUCK’S PATENT WHITE 
ZINC PAIN ’ 

THE PERMANENT WHITE Of THE ANCIENT ARTIST, 
Combines Elegance, Durability, Health, and Economy, 

THE WHITEST OF ALL PAINTS, 
etains its whiteness for years, being unaffected by bilge- 

}| Water, noxious vapour from cargo, or from red heat on th« 
funnels of steam vessels. Neither exposure to damp < 
to salt water, nor change of climate, act upon it Under 

these and other circumstances, when every other paint 
1) hit to known and tried has failed, the ‘* White Zin 
|| Pa has preserved the fastness of its colour. In ad- 

dit to its preservative properties, when applied to out- 
Si wood work, itis invaluable for iron ships and iz 

Work exposed to salt water. By virtue of its galvar 
act it enters the pores of the iron, and forms a species 
of amalgam of the two metals, which is a strong preser- 
vat 

I ecomes cheaper than 
tu m its spre £ 

a t of this paint covers 

I $ by three cwt of whit« 

ra re entirely avoided |! 
j 3 s itely st with 

}) i t r the most delicate 
persons. 

For lrooms occupied by childre1 
t for yoisonous paints 

Pa the n on returning 
sffor 

suliered 1 -painted houses have 

healt The reason is evident. The breath extracts 
the poison from paint, even after several months dryin 

lungs draw in the deadly vapom 

| Amongst other tests to which it has been sub- 
| je has bee that of painting the hold of a sug 

vess which, after a voyage to St Kitt’s and ba 
i { 3 white as the first ivt paint was 

|, Bect’s WEEKLY MussEvern. June 22, 1850. 
We trast that it will not be long ere the Royal Na 

: 3 the injurious white lead paint for Hubbu 
and otherwise valuable substit UNITED 

SERvVicE GazeTTe, August 17, 1850 

4 Each cask is stamped ** HUBBUCK LONDON 

4 wi ps $ It 1 t 
xe “ 

i OMAS HI IBUCK isOoON, 

( Works, oppos Lon I . 
S ens of tl Paint lav be se t Of 

SAN Jou r¢ 

| , - rae . 
a 4 T | @ste) ED STATES MAIL 

| hy TS STI FERS b 
Ak : 

Af ltila@l » POOL a NEW YORK 

esi an tS Pa t 
‘ FRII i 

] er s 

pass St s Thir 

I 3 g Ss t large . 
l ex i 

} i 5 5 sing line a ATLAN- 
Th ( WESI PACIFI¢ ( » NY 
AT it Captain LUCE; BALTIC, Captain COM- 
SI K ; ADRIATIC, Captain GRAFTON These ves- 

t to sail as follows : 

From LIVERPOOL 
| PACTFIC .ccccoscescsceeee SATURDAY, 22nd Feb. 
} ARCTIC. so-sseee SATURDAY, Sth Marchi. 

nNEW YORK 
TIC .coccoccscce+sseee WEDNESDAY, Sth F< 

. 5 ° t ! it by ¢ tra ‘ 

A ican { ‘ 

jig sure § gt 8 t 1 
pas rcrs l ‘ 

I I £7 4 

1 

EpwarpD K. (¢ 

7 i Bro s 

G. Roper 

I \r 

Ag J H. D 

by To Su l 

a eealieniamainenenaeeetD 2 - ane 

POOL a 
POOI I 

H t 

| 

l ] Q r other vessels are app inted to sail 

iL l as unde1 

TROPA BOSTON, Saturday, Feb. 15 

| 

ASIA, NEW 

THE ECONOMIST. (Feb 
; eee ee 

al 75 ®\\ to sail punctually th 00 f February, the 
ae bei 1 s plendid, fast-sailin clipper-built ship 
Ss OLIVER CROMWELL, A 1 15 years, C, 

Saira, Commander ; loading in the St Katharine Docks, 
Has superior accommodation for passengers | 

For freight or passage apply to Messrs GLOVER and 
DUNN, 16 Chancery lane, Manchester ; to W. 8. 

Austin friars, or 544 Old Broad 

NORTH 
MAIL 

sR r I ISH 
“% RICAN 

ens SHIPS, appointed by the 
fern I 

YORK t nd between I 

MOSTON, (tl Boston ships only,) 

md 1 rers and Her 

\ND 
ROYAL 

between 

NEW 

LINDSAY and CU., 8 

R EGULAR LINE OF 
& PACKET SHIP to CALCUTTA, 

to follow the ¢ tu , the ver fine Al 

RADISE, 600 tons 

CLARE, commander, loading 
m Docks; will sail punctually on the lst 

YORK t, Saturday, March 1 

BOSTON, Saturday, March 15, 

ssage, including steward’ 

which can be obtain on board 

British-built ship PA 
register, J. ( 

in the Lond 
9 £5 eacl These steamships hay 

ed number of seco 1 LUDLOW, 18 Cornhill ; 

passage, apply to Messrs GLOVER and 
16 Chancery lane, Manchester 

Ww. Ss. LINDSAY 

Broad street 

- a z 

or in London to 

and 544 Old and CV., 8 Austin friars 

cai FOR THE CAPE AND 
Ese MAURITIUS t 1 on the 5th 

the ver fine A 1 Abe wdeen clip- QTEAM TO INDIA AND 

, 1851 

hed REEL AR LINE OF | 
Oo Ao L PACKET SHIP.—For SHANGHAI, 

} 

| 

) \)° CHINA, via EGYPT.—Regul: it ship, LORD HADDO, 340 tons 
; : esta SE eee daeceueiinn tir register, Gronce Swrra, Commander. | 

on Sl a ante ae ihe Kicaile 44 Loadin London Docks rhis fast-sailing ship is 

CEYLON, MADRAS, CALCUTTA, PENANG, SINGA- | Well Kno aan, aa ees 
ari ; ae a yassengers 
a a oe I ety — ' For freight or passage apply to Mess s GLOVER and 

al Cael aa ti ' Pte t DUNN, 16 Chance a estel rto W. 8 

heir St . ie a titan Oita G LINDSAY CO., 8 Austin Friars, or 544 Old Broad | 

‘ n St on or about the 10th « —— | 
t ani a jan ies 't 

BO) Ly Passengers I ! I | this 3 Steamers of the 29th of t th t DIRECT.—A 
M Alexandria ier Majesty’s Steamers iil in all March, 

4 s the H E. I. Company’s Steamers LOUISA, Al, 
MED RRANEAN.—M On the 2 1 29th WILLIAM CARPENTER, 
‘ Constantino; On the 29 ft th the East India 

i—On the 20th of th it h hip has most of r de weight engaged, 

1 PORTUGAL. — Vigo, Oporto, Lisbon, Cadiz ind has good a unodat \ ibin and steerage 
e 7th, lit anil 27t tl nont passengers } 

r f in eig ‘ issag ‘ y tot Commander on 
< it the Me GLOVER DUNN, 16 Chancery 

22 | at ion, and ( to W. 8. LINDSAY and CO., 8 
Or Sonthams 44 Old B rect 

Under the 

DEPARTURE | 
OF THE 

MAIN BODY 1 
rr 

Of 

CANTERBURY CO LONISTS, 

FOR 1851 

ro 
+e 
eed } 

lars | 
1} 
| 

' 

Management of the Canterbury Association 

Charter, 13th November, 1849). 

Tue ARCHBISHOP <« CANTERBURY, PREsIDENT 

Incorporated by Royal 

of D n Lord Ashburton W. Forsyth, Esq 

K.G I VW Ise, Ven. Archdeacon H 
( i Lord As y, M.P Re Dr. Hook 
mer Lord A. Hervey, M.P. E, Hulse, sq. 

I ‘ i Lord J, Manners, M P, Rev. H. W. Madd 
,M Sir. W. Heat te, B , M.P. Captain Simeon 

I D Sir Willoughby Jones, Bart A. Stattord, Esq., N.P 

W incheste Richt Hon H. Goulburn, M.P lion. J. Talbot. 

mxetet Rig! Hon Sidney Herb M.P Rev. R. C. Trench 

Ripon Hon. Sir Edward Cast, K.C.H Ww. S. W. Vaux, Esq 
s Dav 8 rhe Dean of Canterbury I R. We t, Esq., M.P. 

Venerable Archdeacon Wilberforce a sieut.-Colonel Archer. 

W. H. Pole Carew, Esq., M.P. 

Committee of Management. | 

LORD LYTTELTON, CuHatrmay. | 
| 
| 

D f Newcastle, Hon. R. Cavendish, F. A. M’Geachy, Esq. 
Bishop of Norwich. Hon. F. Charteris, M.P. G.K. Rickards, Esq. 

M.P. Thomas Some rs Cocks, Esq., M.P. H, Sewell, Esq. 

urtenay Rev. E. Coleridg J. Simeon, Esq., M.P. 

\ Farquhar, Bart. Rev. G. R. G a Rey. Charles Martin Torlesse. | 
W , M.P. Edmund Halswell, Esq. Rev. Nugent Wade. 

A y, Esq., M.-P. Rev. E. Hawkins Charles G. Wynne, Esq 
Baring, M.-P. John Hutt, Esy Rev. Cecil Wynter, | 

Samuel Lucas, Esq. 1 

Ecclesiastical and Educational Committee. 
tHe BISHOP o1 MRWICH, j 

Rev. Ernest Hawkins The Rev. Nugent Wad | 
Rev. Charl Martin Tor I'he Rev. James Cecil W3 

NCIL of CANTERBURY COLONISTS, for: [ for 1851, he y e that 
swill sail from t Port of London f t Lyttel the 8tl Ma 

rH FIRS] LASS ril 

DO MEN a oO DK, 
urtered, may b i atl the } India Dow 

1 « i j 1 1 the chief i ‘ ave ca , and erage f 

l i n rd the D and at S { Office of the Canterbury A ciation 

number of Assisted Passa in tl eerage will be ¢ 1 to persons of t W ort x Classes, 
t ‘ farm \ 7 irers nd country t ani f which ap; u'd be | 

ration Ojdice the Canterbur \ ciation 9, Adelphi-t race, Strand. 

For the (¢ ici Colonists, 
CHARLES SIMEON ( rman, | 

Class Ship Lad , now in berth alongside the Dom 2, will Sail froin the Port London on | 

| 
ee iia 

= soesbnecemnpanecaeeensanaspeieasapeanaecancamnns> tating aieaeaannD AEDS = - nent LT ay 


