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THE RISE IN THE BANK RATE OF DISCOUNT. | 
Tux English money market bas, as we have often explained, 
been for many months past in a si and anomalous state. 
Trade has augmented very rapi Since 1870 the annual 
Clearing-house returos—the best single test of the internal 
trade of the country—have risen a 976,000,000/ to 
1,377,000,0002, or 41 per cent.; but the value of money 
was not affected in that great increase. Ocher causes 
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value of | 
money did not rise as we should have expected it to rise, and | 
as it generally rises, with this great increase in the demand, 
was that we have a very unusual supply of money of a very | 
peculiar kind. We have a very considerable foreign deposit | 

, E co-operated, but the main cause why the 

of floating cash, which, as it is held on short notice or demand, | 
” market, and depresses the value | 

If we had not had several millions sterling of this | | 
all stays in the “ short loan 
of money. 
peculiar kind of money lying idle in our market, the rate of 
discount would have been 5 or more than 5 per cent. long | 
ago. 
ok deposit of this kind has considerable disadvantages as 

well as advantages. It cannot be employed freely, for it may 
at any moment be withdrawn from us. A reserve of unusuai 
magnitude must be kept against it, because we do not know 
when it may be wanted. This is one drawback, and a greater | 
is that the known existence of so great and so temporary | 
deposits inevitably causes much whispering. It is inconsistent 
with the very best state of credit; there is an incalculable | 

| element in the market, which at the least perturbation is sure 
( to cause apprehension, and which no one can quite foresee. 

For the present the best information we can obiain very 
| strongly confirms the view which we last week stated. The 
| German Government, either for coinage or for a war treasure, 
| wants actual bullion at Berlin, It is most anxious not to 

__ | dirturb this market more than it can help, and so it buys 
| the gold—or most of the gold—which arrives, instead of 
taking it from the Bank. The effect of this policy, 
if it be continued, and it is believed that it will 

| be continued, will certainly be to raise the value of 
| money, and that within a moderate period. Since the sus- 
| pension of specie payments by the Bank of France, the Bank 
of England is the only great store at which any large supply 
of the precious metals can be obtained. We have to meet the 

all the incoming supply. 
The result therefore is that if the reserve of bullion in 

the Bank should continue to be exposed to its ordinary | 
| demands, but not to be fed by its ordinary supplies, it will. 
be the duty of the Bank to secure extracrdinary supplies, 
and that can only be by raising the rate of interest in 

The conjuncture is very difficult, 
vernment may change their pian of action without warning, 
for no one knows either what bullion they now have, or how 
much more they may want to have; but in such a case it is 
always best to err on the side of caution. It is much better 
to have a large reserve thouga it is not wanted, than to have 
only a small one when nothing but a large one will be ade- 
quate to the demands. 

THE GERMAN WARNING TO FRANCE. 
l Gon contemporary the Daily Telegraph gave somewhat 
| ostentatious prominence on Thursday to a semi-official warn- 
ing to France, which it asserts that it has received “on the 
« highest authority,” 
France as if i¢ were the official Gazette of the German 
Empire :~-“‘ We are enabled,” it says, “to state on the 
“highest authority that the speech of M. Thiers to the 
“French Assembly, before its dispersion twelve days ago, 

| 

inereasing demands of the world ; we can meet them very well | 
if we receive the supplies from the gold producing countries, | 
and from other countries which have too much. But we can- | 
not meet them if a single country, even temporarily, absorbs | 

England, so as to attract money from the rest of the world. , 
because the German Go-' 

and which it solemnly addresses to | 
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“has produced an exceedingly grave impression in the 
“ Germah capital. Indeed, the foremost personage in the 
“ Government ‘regards the President’s utterances as most 
“ important, ‘and even menacing; ‘and we are fully -war- 
“ ranted inthe opinion, that only the strongest effort of for- 
“ bearance at Berlin, or the most prompt and sincere evidence 
“ of a ‘better mind at Versailles, will avail to avert the 

“arising of mew complications which would be most unwel- 
-¢omie to all Europe, but espetially to France herself.” And. 

accordingly our contemporary goes on to lecture the French 
people on Prince Bismarck's*belvalf, to declare, upon -grounds 
which it bas “the strongest reason to trust,” that the Im- 
perial Chancetlor has “nearly, if not altogether, reached the 
‘“ limits of his @nddrance,” and to assure them that “the 

“ Imperial Chancellor will, without any scruple, interfere to 
prevent France from stealing a march upon Germany,” nay 

that “he will not be slow to close his iron gtipto whateverextent 
“ may be needful for securing the tranquillity and safety of 
“ the Germany he loves all the more because he has new 
“ created it.” This very novel species of semi-official warning 
sent from Berlin, via London, to Paris—an English newspaper 
making itself the mouthpiece of a German threat—is drawn 
forth, it seems, by the certainly ambitious tone of M. Thiers’s 
last. speech to the French Assembly before Easter, when he 
told them that “ the reconstruction of the French army” was 
the true “revenge” of France, and entreated the deputies to 
tell their constituents that the army had been reconstructed, 
and was restored to all its primeval force and brilliance. Itis 
true he added that the only purpose of France was peace; but 
as the reconstruction of a great army, carefully disciplined 
through the winter, did not seem precisely the natural avenue 
to peace, no wonder that Berlin was alarmed and not disin- 
clined to administer, through any not too plainly official 
channel, such a warning as the French might profit by without 
being able to resent. There is adexterity in menacing France 
through the voice of the Daily Telegraph which would be quite 
worthy of Prince Bismarck’s resource. And whether he be 
that “highest authority’ on which our contemporary speaks 
or not, we are quite disposed to accept it as far from impro- 
bable that some hint from an official German source was given 
to our contemporary to the effect that a second-hand threat 
filtered through an English channel might do more good at 
the present juncture than any direct political representation. 
If Prince Bismarck’s paper, The Correspondent, would only tell 
America, on “the highest authority,” that the English Cabinet 
would rather go to war than pay the indirect claims, the nego- 

{| tiation would probably be very much smoothed for us; for 
foreign journals’ remarks are necessarily free from all official 
or officious character, and yet may not the lesa be authentic. 
Prince Bismarck probably would not allow a German 
paper to make itself useful to Great Britain asa vehicle for 
frankly threatening America. But we need not doubt that, 
however freely the Daily Telegraph has interpreted its com- 
mission, it has understood aright that the German Govern- 
ment is uneasy at the attitude of France, and very anxious to 
throw out hints that, without exasperating tne French, will 
frighten and sober them. 

onan are we then to presume that, in the grandiloquent 

exec ean atlLC ALLL ALLL 

guage of our contemporary, “the iron grip” is just going 
to tighten on France, and the war in fact to be resumed ? 
We should say certainly not. The very fact that the King’s 

h to the German Parliament makes no kind of mention 
of dissatisfaction with the attitude of the French Ministry, and 
that the warning, if warning it be, is forwarded to Paris 
through one of the most popular and rhetorical of the Eng- 

ish organs, shows how exceedingly anxious the German 
vernment is to avoid every step which may have the effect 

of irritating the jealous and sensitive personal feeling 
of the French. We must remember, in the first place, 
that the loud stentorian tone of our contemporary is itself no 
doubt adapted to the great moral distance from which it has 
to deliver itself ; that it is calculated, as the trumpet-tones 
of the Greek actors in open-air theatres were calculated, 

, under the impression that a great deal of the sound will be 
lost in the interval,—that after the process of filtration and 
translation is gone through, the effect of the words will be 
so much weakened that unless they were very strong and 
loud at first they would be of no use atall. In the next 
place, we must consider that what Germany declines to say 
| in her own name, she is as yet only doubtfully meditating, 
[ and not ‘inclined to say at all except through media 

' 

ee, I eee: 

securing a ‘strong moral 

of the struggle. We may be quite sure of one thing—that 
whatever Prince Bismarck may do, if he really does detect 
France in the attempt to spring, he will be very careful indeed 
to publish the attempt to the whole world before he strikes 
in reply. 

prepared to make vainglorious words into the excuse for a 
renewal of the war; but whether in M. Thiers’s mouth these 
vainglorious words about the reconstruction of the army and its 
state of efficiency and discipline were meant to sound the note 
of attack. Now there is very good reason to believe that such 
a message sent to the departments before the Easter recess 
cannot have had the serious significance which it is said 
to have borne at Berlin. 
a most inane, proceeding for M. Thiers to have sent a public’ 
boast of his intention to renew the war into the country just, 

longer holiday than it had at first intended to take—and| 

the world, and knows the vast importance of not giving his! 
enemy notice of what he intends to do before he is in any 

[April 13, 1872, | 

which absorb a great deal of the significance. ) In the third 

place, we must remember that'German conimerce was never a 

active, and the people never ‘80 @fixious: to @Bjoy the full 

tide of prosperity as they are now, and that the 

Government itself dares not say a Word which would be con. 

strued by the people as a gratuitous challenge to France, 

Again, we must not forget that neither Metz nor Strasheurg 

are yet in such a condition”as Germany would choose thém to 

be in before hurrying on anew war with France, and thit the 

Landwehr are hardly yet recruited from the toils and loss of 
their severe recent-exertions. Finally, no one cares more for 

position in Europe than Prince 
Bismarck, and therefore he would be the last to give France 

any exeuse for saying that he himself had been the real renewer 

The question therefore really is, not whether Germany ig 

It would have been not a wise, but | 

when the Assembly was separating for three weeks—a much | 

before even the financial measures necessary for the supply of 
the services had been voted. M. Thiers may not be very wise, 
but at all events he is not so foolish as that. He knows 

} 

degree ready to doit. If even all the taxes had been voted, 
and the army had been as thoroughly reorganised as it) 
suits M. Thiers to say it is, nothing could have been more| 
childish than to boast of his intentions on the very eve of | 
vacation, which would deprive him for some weeks of popular| 
support. That M. Thiers meant generally to revive the 
military pride of France, and inspire vague hopes of a future| 
campaign, in whica the losses of France might be replaced,| 
we donot doubt. But that he has any immediate notion of 
war, we believe that the very frankness of his language itself 
disproves. Wily politicians like M. Thiers are far more! 
likely to have dropped the hint about the army in order 
to soothe France, and keep her quiet, than in order t> excite| 
her. What M. Thiers undoubtedly wants is to produce 
pliancy to the sacrifices imposed by his financial measures, and 
he holds up the prospect of a brilliant army before the 
French people in order to render them comparatively malleable, 
in his hands, not in order to give the word for new war! 
fevers. We do not pretend for a moment that the desire in| 
France for revenge is in any degree abated. We do not doubt 
that M. Thiers himself will, if he lives, make in the future 4| 
great effort to help France to her revenge. We have 00 
reliance at all on his pacific professions, or on his resignation to, 
the sad destiny imposed on his country. But we do feel sure 
that the time is yet too soon for any hope of success ; that 
it 1s even too soon to inspire M. Thiers with any such hope; 
and that if it had been otherwise he would not have pro| 
claimed his purpose to friends and enemies alike just on va 
eve of a recess, but would have husbanded his resources, and at- 
tempted at least to strike without warning. The fright 7 
premature. We shall not h : on 

Versailles or Berlin at aaa of any imprudence either 

| 
cA ok eee, | 

| INDIA IN JAMAIOA. 

deemed that colony, changed it from a pove ry-stricken and| 
discontented island into apie adieu, tskaly by his use of the experience which he brought with him from India. When he accepted the Governorship of the island he found be had three tasks to perform—to pacify the population, t restore the colony to solvency, and to enable the people, i possible, to acquire wealth—and each of them looked almost 
hopeless, The island was owned for the most part by a white 

— 



April 13, 1872.) 
race, who at once detested and feared the blacks, while the 
latter, for their part, disliked and at the same time 
dreaded the whites. A bloody insurrection of one class 
against the other was but just over, and the 
air was loaded with rumours of coming dan 
The situation would have seemed most difficult or 
dangerous to an ordinary English administrator, but 
to Sir J. P. Grant there was nothing exceptional 
in it. He had governed millions of dark persons who dislike 
white men, and, like all Anglo-Indians, had been forced into 
relying on the efficacy of certain abstract principles of 
government, one of them being equal justice before the law, 
and another that disaffection should be unnoticed till it 
becomes rebellion. The disparity of force in India between 
the governors and the governed is so great that the former 
are, so to speak, driven into justice as a protection. Sir 
J. P. Grant therefore remodelled the police, informed 
everybody that negroes were in law the same as whites, 
carried out the laws as respected squatting kindly but un- 
flinchingly, and in a few months saw that order was secure, 
The “ panic” he never felt, and very soon the white popula- 
tion ceased to feel it either. There had been no political 
change, except the abolition of the Assembly, no concession 
had been made and no tyranny had been set up, but a sense of 
security had been diffused, and with it industry of eourse 
revived, 

The next care was finance, and on this also Sir J. P. Grant 
had much experience to use. Indian finance is not very good, 
being irregular, unscientific, and over hopeful; but the tone of 
the Government is hostile to jobbery, waste, and peculation, 
and the island was full of them all. Sir J. P. Grant 
stopped jobpery at once. He spent rather moe than 
before, but he would have a pennyworth for the penny. 
He abolished import duties, but insisted on a slight 
but regular revenue from the wild lands as they were occu- 
pied, swept away a tonnage duty which impeded com- 
merce, and applied the sinking fund rigidly to the repayment 
of the debt. Accustomed to a country without a State Church, 
and perhaps not so afraid of Paganism as a mere Englishman 
would have been, he disestablished the Church. Finally in 
1870 be found himself with a revenue of 414,418/, and an ex- 
penditure of 39,938/ less, while the debt, reduced from 600,000/ 
to 367,000/, or less than one year’s income, isin process of 
gradual extinction, and by 1900 will have entirely disap- 
peared. The colony is already unhampered by official 
poverty, and can devote large sums to roads, education, and 
experimental cultivations. No new taxes, except a small one 
on land, have been imposed, while numerous taxes have been 
remitted, and the reform seems to be due entirely to good 
management, the suppression of waste, the steady collection of 
revenue, and the extinction of small peculation. 

It was still, if Jamaica were to be content, to 
enrich the people a little, and here Sir J. P. Grant’s experience 
was of the highest use. He was told of course that negroes 
would not work and would cheat, but he had heard all that 
before, and knew that men who are reluctant to work for 
wages will still work for themselves. He therefore improved 
the civil courts so as to ensure the. people their pay, took pos- 
session of all waste lands, and granted them out on moderate 
rents for seven-year terms. The negro squatters, after a show 
of resistance, which the Governor met with uncompromising 
firmness, acceded to these arrangements, and began to work 

steadily, being perfectly secure, and being also inexorably 
compelled to pay their rentals. Then, as Jamaica can 
grow almost every Indian product, Indian cultivations 
were introduced. The tea plant and the cinchona 
tree were brought over for the hills, and were found 

to flourish, and hemp for the lowlands, which has turned out 

better than the Mexican. Immigration from India was en- 
co , and the coolies throve so well that of all who were 

free to depart in 1870 two-thirds remained, while the number 
introduced was almost doubled. If they will settle, as appears 
to be certain, the island will obtain a singularly docile and 
industrious population, accustomed to our rule, easy to instruct, 
and asking very little except speedy justice in civil matters, 
and in all other matters to be let very much alone. It 

is quite probable that if the system of government can 
but be continued, the population of Jamaica may be 
doubled, and its wealth tripled, till it is as rich, as 

full of industry, and as cov‘ented as any county of Bengal, 

——— ee - oe = + = ---— 
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and estates recently worth nothing become again almost as | 
productive as in the slave period. ; 

We trust that the Colonial Office entertains no intention of | 
removing Sir J. P. Grant—or rather, of letting him depart— 
but should he determine to return to England, he shou!d cer- 
tainly be succeeded by an Indian who would respect and could 
preserve the traditions of the system which has proved so suc- | 
cessful. It is not so much through mental originality that | 
Sir J. P. Grant has succeeded, though no doubt he is an | 
original man, as through his application of the experience | 
gained on a much more extersive field. It is a/| 
pity to throw away a resource so valuable, and to re- | 
fuse to employ the only class of public servants existing 
in the world who are trained to govern dark men mildly, 
and to combine absolute personal freedom with a system 
which denies to those ruled all direct political power. Jamaica 
should be entrusted, for a generation at all events, to a suc- 
cession of Indian civilians, all beat upon converting the island 
into a richer, more civilised, and better known Bengal, till it | 
becomes, what we are assured it is already becoming, the | 
favourite home or retreat for the wealthy, the invalid, or the 
weary of the entire North American continent. Nothing re- 
vives a Canadian or a man of the Eastern States just touched | 
by the sharpness of his own climate like a sojourn of a few | 
weeks in Jamaica, 

SS } 

THE GROWTH AND PRESENT CONDITION OF) 
CO-OPERATIVE TRADING SOCIETIES AMONG | 
THE WORKING OLASSES, AND THEIR | 
PROBABLE EFFECT ON THE EXISTING SYSTEM |} 
OF DISTRIBUTION BY PRIVATE RETAILERS. | 

[FIRST ARTICLE. | | 
Iw August last a Parliamentary paper was published, on the | 
motion of Mr Walter Morrison, giving the most complete | 
account hitherto compiled of the present facts relating to the | 
extent and condition of what is called the “Co-operative | 
“ Movement ”’—that is to say, the efforts which have been in | 
progress for the last twenty years among the more intelligent | 
and respectable portion of the working classes, chiefly in the 
North of England, to establish Stores or Shops, wholesale and | 
retail, and sometimes Mills and Factories, on the principle | 
of dividing all net profits among the customers. The Return 
has been prepared in a form, in a great measure, settled by | 
Mr Nuttall, a working man, who has raised himself into the 
honourable position of a sort of spokesman, in many ways, of 
the Co-operative Societies. The Return is very defective, in- 
asmuch as numerous. societies have failed to comply with the 
statutory requirements, of sending in periodical abstracts ; but 

such as it is, it may be taken to present approximately the 
facts existing at the close of 1870. 

In a paper read in November last at the Social Science 
Association, Mr Thomas Hughes gave an outline of the growth 
of the legislative facilities for Co-operative Societies, from the 
“ frugal investment clause”’ in the Friendly Societies’ Act, 

9 and 10 Vict., cap. 27 (1846), and the Industrial and Provi- | 
dent Societies’ Act (1852), down to the comprehensive Act of | 
last year (1871), which enables Co-operative Societies to deal, | 
in the fullest manner, with securities and investments of all | 

kinds—including land—and, as Mr Hughes says, exhausts all | 
the help which the Legislature can or ought to afford to them. | 
Henceforth, he adds, “they have a fair field for any and | 
“ every enterprise they care to take in hand,” and it will not 
be the law but “ themselves which will occasion difficulty and | 
“ failure.” These statements are most satisfactory. In Co- | 
operative and in al! similar wholesome experiments, the clear | 
function of the law is to give all the facilities consistent with 
justice and honesty to others, 

The famous typica: society or store called the “ Roehdale 
“ Pioneers” was formed in 1845, and shortly after the First 
Congress, held at Bury in 1851, the number of societies was 
reported to. be 35. producing associations, 14 flour mills, and 
174 stores—all, we believe, retail. From that time to the 
present the progress has been rapid and solid, as the following |: 
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Table (A.), carefully compiled and abridged from Mr Morri- 
son’s Return, will show :-— : 

(A.) Co-orzrative Socreties—Encranp anp Wats, 1862-70— 
Number of Societies making Returns, and Number of Members— 

| 
1 | 3 3 4 5 6 7 ~ 9 

| 
Societies Making] Members—Yorkshire and |Members—Rest of England 
| Returns Lancashire. and Wales. 
\ 

Year. | ae ; | ai eal 
shire and Englan in 

| Lanca- mitted. peer of Year Retired. | of Year. 
| shire. j j 

| No. | No. | No. No 

| 1862. sevseee-e- | 362 j — | _ —_ 
"63... 189 —_— on iad 

186 4..0.-00ee0ee | 186 7,200 90,550] 9,900 | 4,700 | 38,900 
Wik cecctabodes | 194 20,000 6,300 106,240 | 10,180 | 5,500 | 42,340 

WBsarkiedt | 2 229 | 24,300 7,300 126,000 | 12,700/| 6,200 | 47,700 
ae | 30 328 | 21,900 10,400 112,900 } 17,080 | 10,°00 | 66,600 

neal | $14 435 | 21,600 . 11,360 | 148,800 | 20,840 | 10,610 | 109,310 

Jote.—The Total No. of Societies appears to have risen from 332 in 
| 1862 to 749 in 1870, and the Total No. of Members from (say) 130,000 
| to 250,000. Nearly all these are heads of families, and represent, 
| therefore, at (say) four to each family, quite 1,000,000 persons. eee eens 

We see here at once the preponderating degree in which 
Lancashire and Yorkshire have acquired the lead overall the rest 
of England and Wales. These two counties have fifty per cent. 
more members, and, as will be seen by the next Table (B.), 
nearly four times as much capital (1,600,000/ to 440,000/) asall 
the other counties put together. But it is significant that in 

| these other counties, the number of admissions has steadily 
and rapidly increased year by year since 1864. It is to be 
remembered, however, that some of the large Co-operative 
Societies in London—-such, for example, as the two associations 
connected with the Civil Service—are registered under the 
Joint Stock Company Acts, and do not fall, therefore, within 
the legal category covered by the Return. 

The next Table (B.) exhibits the Capital empioyed in the 
Societies as payments on shares, These shares are usually 1/ 
each, and bear 5 per cent. per annum dividend, all profits 
beyond this limit being apportioned quarterly in the form of 
Bonus upon purchases—as for example, 2d in the £ to 

| members, and ldin the £ to non-members on the total amount 
| of their purchases during the quarter :— 
| (B.) Co-orzrative Socierms—Encitanp AaxpD Wares—Amount of 
| Money Invested in and Withdrawn from “ Share (Paid-up) Capital ” 

in each Year, 1864-67, and °70, and Balance of such Capital 
employed at end of same years—(Mr Morrison’s Parliamentary 

| Return, 1871.) 

1 2 3 4 5 6 7 
| Yorkshire and Lancashire. |Rest of England and Wales. 

Years Ended ——— —— | ——————_—_ ——_- ——_ 
a Share : Share 

| 1 Dee. |Investea| With- | Capital, |Invested| With- | capital, 
) drawn. | 31 Dee. | drawn. | 31 Dec. 

£ z £ £ z£ £ 

ROOE wiwdsces | 222.000) 124,000) 558,000; 56,380} 32,800) 131,100 

| MD  donpstond | 246,830} 149,300! 668,000 weet coms 151,600 

i comeeanel 335,800| 197,540) 860,540 _— 59,200, 185,700 

| a 478,621] 313,000)1,222,300| 143,300 a 252,800 

| 1870 jSteninte 594,823) 430,640/1,623,000) 163,7 : 152,800, 440,000 

| /1,878,06411,214,480] | 506,680 459,580 
~~Note.—The Total Paid-up Share Capital seems to have risen from 
(say) 690,000/ in 1864 to 2,060,000/ in 1870; or, as it may be better 
stated, thus :— 

1864 129,450 members had £690,000, or £5 6 each 
1870 cevcessvuseees--. 250,000 ‘. 2,060,000, or 8 4 ,, 

—indicatiog very gratifying progres: both generally and individually. 
The Loan or Borrowed Capital had risen from 89,000/ in 1864 to 

197,000/ in 1870, and the prop.rtion of Loan to Share Capital had 

fallen from 13to9}percent, 0 itt: Ne OA 4 
The contrast between Lancashire and Yorkshire and the 

rest of England and Wales presented by this table is remark- 
able. In the seven years 1864-70 the two northern counties 
invest 664,000/ more than they withdraw, but the rest of 
England and Wales only 47,0001. The general result is 
however that the share capital in the Two Counties in 1870 
is three times as great as in 1864, and in the Other counties 

wee we eeeeeereesese 
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more than four times as great. A fertile source of the in. 

crease of investments in shares arises from the habit of mem. 
bers employing, as farther investments in the store with which 

they deal, the bonuses on purchases already referred to. We 
shall see more of this when we advance further into the 
inquiry. ; 

The next Table (C.) analyses to some extent the financial 
position and results of the stores for the four years 1866-7-g 
and 1870. It is admitted that the figures are not accurate, 
Among so many societies it is inevitable that the accounts 
should greatly differ in completeness and correctness, and 
there is besides the defects of carelessness and wilful. 
ness inseparable from all compulsory returns which are not 
paid for :— 

(C.) Co-orzrative Socreties—ENGLAND AND WALES, 1866-70—(eneral 
Results of Parliamentary Return obtained by Mr Walter Morrison 
in August, 1871. 

Particulars. 1870. 1868. | 1867. | 1866. 

1, Number of Societies making 
FECUINS 2.2.00 soccccreees No. 

t 

EE is 

* eel 

<. 

ae = 

| 
677) 

a: Linh eee 
2. Share capital at end of | 

JOOP .ncccccsvcccccccccccocosoes 2,034,000 2,027,000 1,475,000) 

8. Loan capital at end of year} 197,000, 184,000 137,000) 

Il. 

4. Goods bought in year......... 7,457,000 

Be ey 

ce 

149 670 

£ 

436 

1,046,000 
118,000 

| 
6,160,000 5,837,000), 892,000 

sold ou * “eonebset 8,202,000 8,113,000 6,001,000 4,462,000 

average stock during 
912,000, 610,000 590,000 

3 | 
Assets—Total at end of year|2,650,000'2,155,000 1,858,000 

” including buildings, 
fixtures, land ... 

” including shares in 
other Incustrial| 
Societies ......... 

ad 1,353,000 
~ 

962,000} 744,000, 525,000} — 
%° 

| | 

127,000 142,000. 
including deposits | 

with banks, &c.| 204,000, 

IV. | 
11. Expenses—Total in year ..., 335,000 849,000 311,000 | | 
12, = including interest | 

allowed on | 

494,000 -- 
10. ,, | | 

165,000, — — 

shares, loans, 
BO. .ccocccccccoces 92,000 74,000 

including aye 

63,000 45,000 |, 

ciation 43,000 42,000) 

| | 
j 

es 5. 

14, Net Profit—Total in year ... 

v. | 
| 372,000 

| 

| 
} 

555,000 425,000' 398,000 
” including allow- 

ance to mem- 

bers on pur- | 
chases ......... 467,000 357,000 — = — 

including need | 

| 
| 

28,000, — | 

| | | 

| 
| 

ance to non-| 
members on 
purchases .,,| Pees am 16,000 12,700 

including educa- 

| 

} 

tional | | | 
poses 3,800 8,600 — | 

15 

16 ’ 

17 ” 

coe ta od 
Note.—The Return also gives the following particulars, showing the | 

fluctuations in the progress of the Societies :— 

Societies, ! dhidhibicieinadirpaie Tei tise a nin I 1870. 1468.| 1867.| 1806. 1966. 
| 

| No. | No, | No. | No. | No. 
1. Registered up to end of yeafreccccs.s..... veveeees’ 1,875 | 1,242 
2. Dissolved ,, cil Wasted a iieeaiac ieee) wos | 286 
3. Ex sting at = | SOOPER eee Cnet eeebeRe es 

1,052 | 915 867 
6) 76 

| 

' 

| 

g3a 815 969 956 906 

4. Registered during the year os...scssssssseeesseeel 67 | 
5. Neglecting to make returns ...........-cseesss.. 240 182 

sas | 137 | 163216 
| 192 

1} 

“| 153 96 | 
Peet ad 6. _Makinz the returns given above ........c00... 749 670! 577 ‘4 * : : vere: + ate ten 435 417 No. 2, showing the Societies Dissolved—or, we suppose, more correct? 

: : indicating that co-operation is no security 
against the difficulties arisi ra oe oat A teoreioens > arising from false calculations, personal disputes, 
EN elena techni Nate ag _ 

It is clear from the figures of this table that siace 136° 

“ failed "—~ig important os 

} 
} 

| 
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there has been a great extension of the business of Co-opera- 
tive Societies. According to the imperfect return before us, 
the goods seld in 1870 amounted to 8,200,000/, or an average 
of 322 to each of the 250,000 members, and the share capital 
was 2,034,000, besides 197,0007 on loan. Allowing for the 
Societies omitting to make returns, it is within the truth to 
estimate the actual sales of 1870 to all the co-operative asso- 
ciations of one kind or another at nearly 12 millions sterling, 
and the capital embarked in them as quite 3 millions, and the 
number of members as over 300,000. 

In the next Table (D.) we work out the “ Trading results ” 
deducible from the details given in (C.). 
(D.) Co-orzrative Socreties—Encianp axp Wa zs, 1866-70 —Re- 

sults of Trading, derived from Table (C.). 

Pestioulase. | 1870, | 1868, 1867. | 1866. 

L 
1. Share and loan capital—“Turnedover”, 4 

IL. 

' 

| 
} 
| 33 | 45 

EXPENSES :— | 
2. Interest on money raised by shares i 

BE RRR 600 crs ececerenonivend per cent. 44) 3 4 43 
3. Depreciation = » | 1Z) J 18 Ton 
4. Management ” ” | 9s | 9} 13 15 

III. 
5. Total expenses on goods sold...per cent. 4 | 44 5 5} 

IV. 
Net profits earned :— | | 

6. On total capital employed...per cent. 27 || 18} | 244 | 32 
J. 55 BOOdS SOId...........000e000 n | ORT 83 6$ | 

Net profits divided :— chan 
8. Bonuses on goods sold ...... percent. 6 || 4 _ — 
9. Placed to reserves, &c. ..... 55 z | — a 

~ Note.—We have adhered to the arrangement of the Government 
return, by including interest on shares and loans among the working 
expenses. The more usual mode would be to include only interest on 
loans as a working expense ; but for this particular purpose the plan of 
the return is best. TE 

These are both curious and important figures. The detail 
(II.) of expenses as compared with capital raised by shares and 
loans is progressively favourable since 1866. Thus the ma- 
nagement outgoings have failen from 15 to 94 per cent. ; and 
under (III.) we see that the Total Expenses (iucluding interest 
on shares and loans) on Goods Sold has fallen from 5} to 4 
per cent. per annum. After allowing for these expenses, there 
remained in 1870 a net profit of 27 per cent. per annum on 
the capital employed in the business, or equal to 6? per cent. 
on the value of the goods sold; and the whole of that 6? per 
cent. (or say 1s 3d in the £) was returned, directly or indi- 
rectly, to the purchasers of goods, with the qualification that 
the bonus to members is double the rate given to strangers ; 
supposing therefore an average purchase of 32/ per annum, 
the bonus would be say 1/ 18s, 

If from the expenses in (II,) we take away the in‘erest on 
capital raised, the cost of management in 1870 would be 
under 3 per cent. on the goods sold. 

It is difficult to arrive at any extensive average of the ex- 
penses of conducting ordinary retail business in private shops 
in provincial towns. But it is certainly very high, and we 
dare say that in a large class of cases the ratio is not less than 
from 15 to 20 per cent. on the amount of goods sold. But in 
this high percentage there are heavy charges for credit, bad 
debts, delivery, advertising, attractive premises and attend- 
ance, douceurs to servants, and all the other arts, fair and un- 

fair, to which excessive competition among small and large 
capitalists gives rise. The co-operative stores are free from all 
these drawbacks. They deal only for ready money in all they 

buy and sell, and they start with a body of customers which, 
under good management, is exactly proportioned to their cal- 
culations and capacity. The identity of interest also between 
the store and the customer is complete. The store has no 
inducement to put off bad quality or bad measure, and what- 
ever the customer pays over and above prime cost and expenses 

he gets back again in quarterly bonus. At Rochdale these 

bonuses bave for some time been equal to 30,000/ per annum, 
at Halifax to 20,000/, and at Oldiam (including several cot- 

ton mills) about 50,0002 It is the regularity of these 
bonuses which enables the stores so easily to raise money on 
share capital. 

The ultimate result is therefore that, according to the evi- 

dence before us, about 300,000 heads of families (almost 

wholly belonging to the working classes, and including say 
1,200,000 persons) are at preseut supplying themselves with 
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the largest part of the articles of domestic consumption in an 
honest and pure state at less than 3 per cent. on the first | 
wholesale cost. As compared with the previous state of 
things, it is not an exaggerated view to say that this figure | 
represents an economy or saving in favour of the consumer of | 
quite 20 per cent. per annum—that is to say, that co-opera- 
tive stor-s, so far as they have gone, have enabled their | 
customers to obtain 20 per cent. more for their money than 
they got before,—or say to transfer 2 millions per annum from | 
the shopkeeping, mainly to the working, classes. 

We shall resume the subject. 

BUSINESS NOTES. 

PROTECTION AND FREE-TRADE IN AMERICA.—We are 
sorry to find that the expectations which were formed as to 
the prevalence of Free-trade sentiments in the present Con- 
gress have as yet been disappointed. The Protectionists have 
succeeded in the first great contest that has occurred. The 
state of American finance is such as to admit a reduction of 
taxation to the amount of 50,000,000 dols, about 10,000,0002, 

\ and it was understood that 4,000,000/ should be applied to 
the reduction of import duties. And the success of the Pro- | 

| 

nets 

ee Ee ee eee SN 

tectionists is this—that they are carrying measures to apply 
this money to reduce tea and coffee duties, leaving 
no surplus for application to duties on manufactured 
articles. A Bill for this purpose was passed by the House 
of Representatives last February, and as the Senate, on the’ 
motion of Mr Scott, a senator from Pennsylvania, has agreed, 
by 35 to 31, to an amendment to a Bill proposed by Mr Sher- | 
wan, of Ohio, for repealing the salt and other duties, to the 
effect “that all teas and coffees should be put upon the Free’ 
* List,” it is considered certain that the Senate will ayree to. 
the Bill of the House of Representatives. 

| thus be no fund for reducing the duties on manu- 
| factured articles, and it is probable that the Protec- 
tionists will secure the victory. 

There will 
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Mr Stermap, having con- || 
sulted with the Committee of Finance, has proposed to omit | 

ea TRS stat 

from his Bill a section reducing 10 per cent. the existing duties | 
on cotton, silk, steel, iron, metals, earthenware, leather, india- 
rubber, and their respective manufactures; and though this | 
proposition bas not been voted upon, it is equivalent to an ac- 
knowledgment of defeat. The Bill, as it stands, would still 
repeal 22,000,000 dols of import duties, but of course it is 
doubtful whether the Senate will agree to so much general 
reduction, and will not rather adhere to its wish to have the 
tea and coffee duties reduced. It remains to be seen how 
public opinion in the Western States will be affected by this ‘° 

} 

defeat of their representatives at the instance of the represen- | 
tatives of the Eastern manufacturers. 

Ch cen kT kod Se \ 

Me FowLer and THE Laws OF Serriement.—Mr | 
Fowler has obtained a great success for the cause be has so 
ably advocated in the House—that of the necessity of an 
amendment of the laws of settlement and entail in regard to 
landed property. Although he was defeated by 103 to 81, 
the minority includes twice as many Liberal votes as the 
Liberal votes in the majority, and it seems certain tuat in face 
of such an expression of opinion the dilatory plea, which alone 
was Mr Gladstone’s defence for inaction, will not long be 
maintained. It seems to us that there is really no case. 
for argument in defence. The educated opinion 
of all parties in the country has long 
the barbarism of our present laws of tenure, and the 
mischiefs are too glaring to be denied. To tie up land in 
strict settlement with only a life-owner in pozses:ion does pre- 

condemned ; 

vent the application of capital to the soil, check sales and | 
transmissions of property, and impoverish all connected with |. 
the land. As Mr Fowler showed very clearly, though bis re- 
marks on this point have been ignored in some quarters, the 

| various acts which have been passed to permit burrowing by 
limited owners do not cure the mischiefs of the general law. 
It is quite clear that no such acts can enable a limited owner || 
to act with all the freedom of a complete owner, for the 
reguiations must. be onerous and embarrassing, while | 

' 

a complete owner can act on every new suzgrstion of ex- || 
. . . ‘ 

perience, and in the least expensive ways. 
did was to show that expedients which were theoretically not 

. . « i . . ; 

likely to succeed have in actual fact failed. This being the) 

7 ee ' 
What Mr Fowler || 

case, the only course open is to reform the general law and | 

Pe 

areas cue er ss 

ae 
Or a 

ee 

” | 

t De ais aka" 

oN ACRE: hic SRL eg 

My Ons. MS on 

atte 

- lh eae Stee ood & we 

t tart age 

‘ oo eppglenac Petes greher ohee 
oe sensi l 
NET deed ty 



~ 

; a) bee 
va a : 

Ebi 
4 S| iteiee 
a a ie : 

a ; ae 

«: 

4 

“t 
: 

ai 

a3 
1 

oF 

i 
a “* 

| Gel de 
4 o| tee 
at o ++ 

2 . * . 
a : 4 
a} ty hy 

2: he j 

aie te 
& ; 

Br ; 
? a ri ein 

ir 7 + 

i 

a° : 

a? 

7 . 
7 

ae 
i 

J 3 

: 

4 1 

‘§ 

aa 
. | 

a 

’ 

+ hid 

s e 
{ e 

7 4 iad ' 

i 

: : 3 
4 

' : : : ; : 
. : 

; : 

5 
.ise 

‘ 7 

Via es 

rae: os 
CoE te wo i 

2 
43 ¥ 

4 3 . » 

Se FP TE eee 

“ * 

FEN «NR ee Rape i 30% 
ae 

= en 

i *?> ? 

Ct oe cor ap emai 
3 * --_ 2 

a "- ' 

ee i 
c “ 5 * » . 

ea ees 

eS ne Seen. & i “ - ee. 
, ger pte Oye: x es i 

4 : De tid. 5 < 

| etme ge en ak EO ETS 

- . — 

é fa ae : b Sok ts ‘ E 

ov 3 : - f Saree 2 
" TES Cae. : P * 

« ; 

450 

prohibit or reduce in amount these limited ownerships, which | 

are so injurious. The reform required is that there should | 

be no splitting up of the ownersbip of a piece of land, except : 

amongst persons living and competent to make a conveyance. | 

By tbis one change conveyances would be simplified, and we | 
may consider it quite certain that land would soon attain a 

a natural level of price, and that the capitalists who could 
make the most of it would come to ownit. By another Session 

pressing question. 

Tar Increase OF ForEIGN 

most interesting evidence of the great rise in prices which 
has taken place during the last twelvemonth. The large in- 
crease in the total of our foreign trade is found to be largely 

due to the increase of prices alone, and not so much to the 
increase of quantity. In several leading articles, the figures 
are very remarkable :— 

EXPORTS. 

| Quantity. 

March, | March, | Increase. | Decrease. 
si ceaitidtine bsiemmpetactantiedeetanarmenteatteah nbn 

1871. 1872. mount.) % | Amount. | % 

Alicali ..cccccceccccccees cwts 390,089 393,864 3,775 0.9 | 
COORE cve.sa» cocccssevcccoes tons 957,863 1,101,083 | 148,230] 149 | 
Pig 190M 2.0002 --cceees tons 74,406 97,430 23,024 | 311 | ove 
a tons 24,648 | 24,436 | snp 212 09 

| Railroad iron .........tons| 81,754 | 70,112 | ee | 11,642) 136 
| Hoop iron, &c.......... tons; 15,357 | 15,066 | ° 291 

Tin plates ........... cwts 223,276 217,209 | jes | 4,067 18 
Total iron and steel..tons| 242,166 248,512 6,346 | 25 | eee ove 
Woollen yarn = ....06...lbs} 5,415,805 | 3,626,790 * «+ | 1,789,015 | 33°0 

— cloths, &c...yds.| 3,566,173 | 3,676,424) 110,251 3°1 | ove 
Worsted stufls......... yds.) 30,705,476 | 31,992,793 | 1,287,317 | 42 | yo 

| Value. 

eT Stents oe a seer red get ed 
March, | March, Increase. Decrease. 

1871. 1873. Amount.| % | Amount.| % 

| £ £ £ 
|| Alea vescessseeees —'1454778| 194,836 49,088 | 338 
LT COM] se-recrccrseccseocesscerees 463,551 655,732 191,881 | 413 | 
iF SPU SIE . cnnbosenqnveneqeenecee 229,964 366,381 136,417 | 594) 

Bar iron ...... emecueeuscesee 201,458 | 240,300 38,842 | 189 | 
Railroad iron ........s0000++ 640,656 652,951 12,295 | 19) 
Hoop iron, &c.......00000+++ 179,257 223,831 44,574 | 24°6 | eos 
Tim Plates .....sereresseeees 264,023 | 310,907, 46884 | 174) ae 
Total iron and steel ...... 2,060,510 466 276,956 | 133 | one a 
Woollen yarn......c..00000 689,419 | 661544, ... | .. | 127,875 | 184 

_ cloths, &e ...... 623,729 649,320 125,591 | 239 | ove ooo 
| Worsted stuffs ........... 1,678,937 | 1,992,922 | 313,985 | 18° | 

in all cases where there is even a slight increase in quantity 

effect of the rise in price which has occurred. Many of the 
exports are doubtless under old contracts, and the rise in 
price may of course be expected to tell still more in subse- 
quent months. In many trades therefore business is being 
carried on under greatly altered conditions, and those trades 
will be most seriously affected which require large quantities 
of coal and iron for their working. Where, as in the case of | } 

figures are, it may be doubted whether they show the full 

railways, the corresponding charges to the public are not 
increased, the immediate effect wil! be to neutralise a very | Taylor, jun., is received it will be published. 

: tinuous rise in wages, the immediate prospect as regards such | 
large increase of business, and in conjunction with the con- 

trades must be considered very serious. The rise now 
threatens to be so great as to sweep away the profit of one | of interest, and it 
year’s increase of business, even at the present rate of growth experiment on th 
—that is, to keep railways stationary for a year, even with | we pointed out at 

| 

| traffics increasing as they are now doing. 

Rartway Amatcamation or ComprTition.—While the | powers of shareholders, 
Committee on the 

to solve 
the difficulty of the relations between the State and the rail- | its bein 
ways by ascheme of limited competition. He dislikes the 
idea of State purchase, and does not hope much for the 
public in Government control, but thinks that a 

Edward Watkin has come forward with a 

combination will give the public the beaefits of 
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: oe ws ; ticable, we do not see 
Mr Fowler ought to be ready with his Bill, so as to force the | tion ; but even if the scheme were pract 

hand of the Ggveciniathh, cat compel them to deal with this | what the public would gain. The competition would of course be 

Traps AND THE Rise oF | near as possible the same, and the traffic in the end weuld be 

Prices.—The Board of Trade Returns for March contain | divided. This is what has happened wherever a competition: 

—— | divided between the South-Eastern and Chatham and Dover 

ey ge iad casea, it will be observed, the increase of quantity of the railways by the State ; but pending that solution there 

is inconsiderable, and in some cases there is even a decrease | 18 Plainly more to be gained by a regulated monopoly, since 
in quantity ; but there is a very considerable increase in value monopoly there must be, than by any real or illusory at- 

and in some instances where the quantity is less, and in the | "4 not against them. If it is impossible to establish a good 
only case where both quantity and value have diminished the | 8Y8tem of Government control, that will be a complete 
diminution of quantity is much the greatest. Striking as the | 4¢monstration of the necessity of State purchase. 

wae ; Saree Bills is prosecuting its | distrust, 
bours, and the public mind is excited as it has not been of the mine it i 

before with the notion of a State purchase of railways, Sir | holders © tJ at once seen that the so-called debenture- 

and competition. As we understand him, the railways should should be most 
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be so far amalgamated that there will be only a few great 

systems, but that by means of running powers over each 

others’ lines two or three great companies ould be able to 

compete for the traffic between the great centres of the 

country. We imagine that such a scheme would be difficult 

of introduction, if not absolutely impracticable, the entire 

railway interest being brought to bear against the con- 

cession of running powers to tneir enemies without compensa- 

illusory. Trains would start and arrive on each of the com- 

peting lines at the same hours, fares and rates would be as 

of the kind deseribed by Sir Edward Watkin has actually been 

established, and no better instance could be adduced than the 

“competition” between the southern lines, of one of which 

Sir Edward Watkin himself is chairman. Perhaps he will 

explain to the public what are the points of competition be- 

tween the South-Eastern, Chatham and Dover, and Brighton 

railways. The public are wholly in ignorance that there are 
any, the fares and times of trains for the competing traffic 

being alike, so that there is not a pin to choose between one 
company and another. The competition is in truth so little 
that, to take only one instance, the whole continental traffic is 

companies in fixed proportions, the companies, to protect them- 
selves against each other, agreeing to carry corresponding 
amounts of the aggregate traffic. This is what the regulated 
competition proposed by Sir Edward Watkin must always 
come to, and though it is better than the third alternative of 
cut-throat competition, we do not see that as against the 
public it is any better than the worst that can be charged 
against amalgamation. And this species of regulated com- 
petition has one distinct disadvantage. It multiplies unneces- 
sary trains, and diminishes those which would be expe- 
dient,—two or three trains running between the same 
places at the same hours where one train would do, and the 
intermediate trains which might be put on by an amalgamated 
company being omitted. Thus, the cost is increased by com- 
petition, and the pablic is worse served than it would be if 
there were no competition at all. It would be difficult 
indeed to devise any solution of the problem now raised 
more disadvantageous to the public than Sir Edward Wat- 
kin’s proposal. The inevitable end, we trust, is the purchase 

tempt at competition. We must go with the nature of things 

THe Mrygrat Hut Mryine Company.—The following 
“unsatisfactory” memorandum has been issued respecting 
the affairs of this company :— 

The Mineral Hill Silver Mines Company have received the following 
telegram from Mr John Taylor, jun. :—“Investigation partly made ; 

discouraging; no ore discovered below deposit first inspected 
me; must stop one mill immediately, and reduce cost in every way: Vendors’ money ail paid.” As soon as the written report of Mr John 

The Mineral Hill Company, it may be recollected, was among 
the most prominent of those which raised the bulk of their 
capital in the shape of debentures carrying a heavy percentage 

will be interesting to see the result of the 
€ public in so conspicuous an instance. As 
the time, with reference to such companies 

generally, the subscribers for the debentures bearing a heavy interest were practically shareholders, though without the 
and we viewed the arrangement wi 

Now that there is an apparent failure in the yield 

are not safe—that the “security” is in danger. The history of the mine is of course additionally interesting from g one of aclassof American mines which have lately come upon the market, and have been somewhat eagerly taken up, in spite of the prejudice instinctively formed against them om 
: os ae such very good things would not come so far. 

The. full reports, which are now 
instructive, 



April 13, 1872.] . THE ECONOMIST. 451 { 
Tae Easter Rartway Trarrics.—Easter this year has sis as a i. 

not been very fortunate for railwa The wet weather has £ £ £ £ 
diminished largely the holiday traffic which might have been | “™**--—Eonasy S300 =. SLAB 

, and the eceurrence of the season at an early period Pee 
of the year has also been unfortunate. The result is that SS ES SS SS 
comparing the two weeks of Easter last year with the two | Midland ......ccceccs-0 wGood Friday 90,562 ... 90,515 
‘Easter weeks of the current year, a falling off is apparent in two EasterMenday 74,378 ... 96,968 
of the lines, and in the others, with one exception, which is easi- ee __ 154940... 177488... 22,543... 
ly aecounted for, the increase is very moderate. The following asasiiliih miigindine 6 em anu 
is a comparison as to several of the principal lines in respect at er‘ aaneioaen r 
of; the teafiis:in the Good Friday.end Easter Monday weeks -— ee ae 

Inc. in Dec. in 80,761 ... 86,120 .. 5359 ... 

1871. 1872. 1872. 1972. : : . 
£ £ £ £ | Theexception we have referred to.is that of the Midland, where 

London and N. Western...Good Friday 142,004 ... 145,510 . : : : 
Easter Monday 136,927 ... 142,575 the improvement arises through a comparison being made 

—— 

278,931 _..._ 288,085 ... 9,154 ..._...__ | with one of the weeks last year during which the competition 
anaes Good Friday 87,700 ... 90,117 ’ i Great Western Rey tap ee for the coal traffic prevailed. The Great. Northern also shows 

J7ABES --- 178006. 4900... 
an increase from this cause. Otherwise the facts indicate 

Brighton oS ities teed Friday 29,568 ... 27,197 - that the railways this year have lost the Easter take which 

POOR OI ey oy ae might have been looked for, and this will be felt in the divi- 

57407_---_ 55.850 _---_---_---_18 | donds, although there is no real falling off in the trade and 
Lendon and 8.-Western...Good Friday 32,209 ... 31,087 Easter Monday 30,473... 29,415 prosperity of the country, on which the traffic ultimately | 

62,682 ... 60,502 ... .. .. 2190! depends. 

THE PUBLIC REVENUE AND EXPENDITURE. 

THE! following are the Receipts into and Payments out of the Exchequer between April z. 1872, and April 6, 1872 :— 

REVENUE AND OTHER RECEIPTS. \ EXPENDITURE AND OTHER PAYMENTS. 
| 

Budget H Budget | 
ae Tota, Excurqver ReeEirts Estimate | Tota Excuequer Iseves 

Se Ree ernie | for ——  — —- 
tere. To. April 6, 1072. aa time last year. | 1872-73. | To April 6, 1872. \Same time last year. 

Balance on 1st April, 1872— s | £ || EXPENDITURE. “h BE eek 
Bank of England  o0-...-..eereeee 5,678,915 Interest Of Debt .....-0-ssecerseeseee 26,380,000 5,080,926) 5,100,257 
Bank Of Ireland .......seccecsseeeees | 1,344,520) | Other chergeson Consolidated F’nd 1,780,000, 45,C69 | 46,579 

7,023,435 Supply Services voted by Parlia- 
REVENUE. || ment (inc. Telegraph Service)...|43,153,000, wis 140,000 

Customs......-<s« Gacevecccosccoccsoperese® 20,080,000 315,006 j | 
Excise.  aeiieemeedie eee 188,000 i | 

Siathtcdiihoccecince oad |” 10,000) | | | 
Income Tax. ..0....secresseresseees deneees 101,000} 
— SS res: Pe eeeeereeeeseooneeeerees eee ! | ' 

elegra Si caitiedeibdsesadeusesd ded ! 
Crown Lands posounetund einetadartieinal tae 
Miscellaneous ........+. seeneeeeceeseoees | 204,147) 

en id 1,831,957, 903,147 Bxpedtt are ..coceccoececoreess+s 71,313,000, 5,125,995 | 6,296,886 | 
OTHER RECEIPTS. ed OTHER PAYMENTS. | 

Advances, under various Acts, repaid ...... 37,907 | 59,166 Advances under various Acts ....0....:++-0+0:0+0- 25,000, 
Money raised for fortificationS.............ses0-+- on 1 || Expenses of fortificatiomS.....c-scssssseeeseeeees ape iat 4 
Temporary advances not repaid...... .......0.+. . | Exchequer Bills paid Off .........cse-s+sse-seeesres | 2,800) j 

37,907} 59,166 | | Surplus income applied to reduce Debt ...... ‘est 
i } 2,800 | 26,000 | 
Balances on April 6th, 1872— | 

| Bank of England ....cccccssreesss socseesseooeess | 4,855,193 | 1,986,001 
|| Bank of Treland .........ceeserereeeseeenersessers | 1,228,528! | 778,911 

| } | 6,083,721 2,768,912 

DOOD | snsrccereesrercesshoseqrareseeystocenseess LESSIG | 8,075,748 | TUE cssscinieiucctciaposhon is aiidmnadahianatatiol hn 212,516 8.075,748 

The following are the Receipts on account of Revenue The Exchequer issues of the week on account of expen- 

during the week ending April 6 :-- diture were 5,125,995/, viz. :— 
Receipts of 

Week Endi ‘ April 6 ng Interest of debt....... hcslhebnnanniabnenteiattintiedmenisliia 5,080,926 | 
i , Other charges on Consolidated fund ............++ 45,069 | 

Customs. SOC Cee eee Tete ee SOTTO HHA SOSH EeTEEe as eeeee ee 308,000 Supply re (including Telegraps aarvises) | 

SET hits nentnamnaceedbcaditanhaspesepyeenpepenasen ere 199,000 5,125,995 
Stamps eeereee Seeeee eeere ereeere & SGeeeeeeeeeereeereee + 157,000 | 

TM ncidinssenitniceieans souktenoniee vespeimoabebane 45,000 During the week the cash balances have decreased as) 
Income tax eeeeeeee SCeTSOS CC RHR Hee eee ereterteee 802,000 follows — 

Post Office wecccccccccccccccccccce Orcccccccccceccescoves ove Bank of Bank of 

DRNRIIDNS cresscvcccsccsssvwvsveescoovscceseneecsvcouce ode : See eer ereeeeeseee eereereeere eeeeneee England. Ireland. oo 

Crown lands See eeeeeereeseee PT eee ee eee ee) eee £ £ 

Miscellaneous........ senor Sete eee Seeeeereere eoeeee eeee 820,957 Balances on March 81 STR ET 7,706,924 se 1,635,728 as 9, 242. 652 ' 

—_---- ania e - 9° | 

Total Steeeeereee . SCS CCH eee EHH H Hee 1,831,957 April ¢ as ee ene a ata. 8 6,083, se 

The total receipts of the previous week were 1,410,443/. Decrease ....scceessereeses 2,851,738! ... 407,200 ... 3,258,931 | 
aera 

= e f e f ec 
SJoretgn Correspondence Special seserve compenenineis woo 24,364,209 97 ... 24,364,200 97 ... os 

. ad in circulation............ 2,380,713,925 0 . 2,372,606,320 0 ...1,745,050,775 0 
. Banknotes to order, receipts 

eae —— at ae qnagegeencons 8,065,064 91 ... 8,784,023 45 ... 84,768,321 70 
FROM OUR OWN CORRESPONDENT. sry account current, 
( ) ° ps RRS, SF: , 147,934,228 93 ... 145.264941 23 ... 178,779,821 41 | 

Pants, April il. Current sccounte, Paris Siete 293,402,257 58 ... 212,972,418 57 ... 334,406,630 31 | 
* © branch banks .......+« 28,922,628 0 ... 30,645,826 0 ... 107,365,186 9%) 

The — me the Bank of a for a last Dividends payable -wewsrwe 2.598394 0 (2448000 0 .. 190K076 0 

week, and for week ending Sep , ’ Gite on nckensdasetad tee 17,688,615 15 ... 16,830,946 60 ... 13,771,799 79 | 
follow :— Rediscounted the last six 

DEBTOR. - aeen, conteouien ae nohewnes 6,088,254 93 ... 6,088,254 93 ... 1,357,060 80 | 
April 11, 1 April 4, 1872. t. 8, 1870. rve for even losses 

. ae 0. er reo Prolonged iM ann 14,000,000 0 ... 14,000,000 0 ... a | 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 7 | Interest on securi trans- 
Profits in addition to capital sens | ws Sek eee evcceece — B34 wee Lon = es ose 
(Art. La of ’ 528,025 93 oo 167 58 eee 1 n sposable Seeceeeeeses y 1 650 36 oo l A 2 soe -- 

ieee tas fo ete a y — Dees cock sicosnstntbbllneccenste 38,975,584 66 ... 41/365.287 41 ... 12,412,834 0} 
INIT cal dsestgenchenseceues 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 —_—_—__—_— 

2,604,757, 406 92 Reserve of landed property. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 Total .soosee-resseresseres 3,090,490,515 90 ... 3,100,489,252 76 ... 
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CREDITOR. 

Cash in hand and in branch f c f ce f c 
REID cecenscenseeredivwcaganneee 693,127,640 66 ... 683,940,159 43 ... 808,002,713 72 

Commercial bills over-due... 2,331,037 1 423,610 54. 776,687 60 
Commercial bills discounted, 

EN 290,292,755 41 ... 236,142,090 69 ... 792,569,239 33 
Treasury bonds..........00..0+++ 1,328,312,500 0 ...1,328,312,500 0 .. ooo 
Commercial bills, branch 

RAGED ccovccccccevecsse cusseces 340,375.738 0 337,800,642 0 ... 635,724,335 0 
Advances on deposits of 
UENO dense wincgrvoresienaness 19,094,200 0 . 15,061,000 0 . 13,382,400 0 

Do in branch banks ..... 2,252,800 0 .. 2,193,900 0 . 7,691,350 0 
Do in French public 

SOCUFICICS.....coccccevceeces 16,207,700 0 . 16,027,900 0 . 53,417,000 0 
Do by dranch banks...... 8,617,7 O ace 8,618,450 0. 11,364,910 0 
Do on raitway shares 

and Cebentures... ..... 20,629.500 0 .. 21,015,600 0 44,796,200 0 
Do by branch banks... .. 16,073,800 0 . 16,197,100 0 . 39,488,350 0 
Do on Crédit Foncter 

ROTTS  crnrcecsscnssorcensee 1,140,200 0 ww. 1,145,000 0 w«.  56,015800 0 
Do branches ....00-.-csce0e 629,300 O aoe 625,100 O aes 1,527,390 0 

. Deo to the State (Con- 
vention, Junel0,1857) 60,000,000 0. 60,000,000 0 .. 60,000,000 0 

Government stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,750 10 
Do disposal>.......c2.00-+s 66,473,568 81 ... 66,473,563 81 ... 0,557,187 21 

Rentes Immobilisées (Law : 
Of June 9, 1857)  ....00.00-0- 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 

Hote] and furniture ot the 
bank, and landed pro- 
perty branches ............... 7,667,235 0 7,665,933 0 ... 9,033,682 0 

Expenses of management ... 1,652,662 2 ... 1,569,648 48 ... 1,332,865 35 
Advances to the City of 

Paris, Feb. 11, 1871 ......... 92,000,000 0 .. 119,000,000 0 ... eee 
DINER veniecsmengpecdnen tage 10,121,678 74 ... 10,296,309 67 ... 13,596,546 57 

Datel... ceaccsicnersceeredese 3,090,480,815 90 ...3,100.489,252 76 ... 2,604,757,406 62 

| decision. 

The above return shows that the improvement of the last 
two weeks still continues, the circulation of notes and the 
trade discounts having each increased by about 8 millions. 
The Treasury account current exhibits an augmentation of 24 
millions, but the sums required for the payment of the divi- 
dends which have fallen due this month have reduced the 
private deposits by 20 millions. The advances on bullion have 
risen by four milbons. The cash in hand has also increased by 

| four millions-and-a-half, and the payment of another instal- 
| ment of the Municipal loan has enabled the City of Paris to 
reimburse a further sum of 27 millions. 

The deputation which I mentionéd last week as having been 
appointed by a meeting of bankers to wait on M. Thiers, and 

| point out the harm that would be inflicted on the Paris money 
| market by the tax on foreign securities, was so far successful 
| in its mission as to obtain a promise that the measure should 
| not be put into execution before the reassembling of the Cham- 
| ber, which will then have an opportunity of reconsidering its 

The Government had evidently not been sufficiently 
, informed on the probable results of the measure, as a very 

} 
j 

—— 

| securities. 
| refusing to al] stocks which should not pay the tax the advan- 
| tages of public circulation and negotiation, so that foreign 
| companies and Governments might not enjoy the benefits of 
| the French market without supporting the same charges as 

j 

| 

| short explanation from the delegates was sufficient to convince 
| M. Thiers, who at once acceded to the demand for the post- 

onement. When the tax was first proposed, in the projet de 
| loi of the Budget of 1872, M. Pouyer-Quertier explicitly dis- 
owned all intention to prevent the private sale of such foreign 

“The Government,” he said, ,“ confines itself to 

French securities.” Many companies then withdrew their 
stock from the official price current, and among them the 
South of Austria and Upper Italy line, in so far as its bonds 
were concerned, still however leaving its shares on the list. 
But the Bill, as just passed, is much more stringent in its 
effects, as it forbids the sale in any manner of foreign securi- 
ties not quoted, and requires, under a penalty, that every 
document in which mention is made of a foreign security, 
should also give the amount of the stamp and duty, and the 
date of payment. 

The portion of the suspended Bill which concerns French 
securities will fall heavily on the public; the tax consists of a 
charge of 25 centimes annuaily on the rent value of the stock, 
and a stamp duty of 5 centimes per 100f on the nominal value; 
with the two decimes additional voted on all taxes, the pro- 

rtion is in fact 30 centimes and 6 centimes. Thus a railway 
bond worth 300f, and nominally valued at 500f, would pay 90 
centimes for the transfer duty, and 30 centimes for stamp, toge- 
ther lf 20c on a revenue of 15f, or about eight per cent. | 
Foreign securities are liable to the payment of those cha 
by the hoider, in addition to the one per cent. on the capital by 
the Government or company by mre the loan is issu The 
latter tax, although described as one per cent., is in reality 
1f 20c per 100f, as it belongs to the class of those increased by 
a double decime, or by one-fifth. 

The Government has at length given way, on the question 
of passports, to the agitation and petitions in the channe 
ports, the representations of the English press, and the com- 
plaints of the traders and hotel keepers in Paris. The aboli- 
tion, which is to take place immediately, will not be, however, 
complete, as a declaration of the traveller’s name will be re- 

eo and the measure will at first be only applied in the sea- 
orts. 

. The Bourse has passed another heavy week, and nearly 
every kind of stock shows a further decline. The excuse put 
forward this time is the rise in the rate of interes 

————— 
-———~ 

——— ee 
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and at Brussels; but the real reason 1s the large quantity of 

the last loan beld by sp ors. This stock weighs on the 

market, the smallest rise — sa cveny tapedinn 4 offers 

which render any permanen per. 

spective of the a loan is also an msuperable obstacle 

any more favourable state of things; the belief is that the 

rate of issue will not be above 85, consequently there remaing 
a wide i for = Sartor fell in the peeume Soe. The 

Three per Gents. are high compared with the Fives, and man 

holders are selling the former to buy the latter, 

considerable profit by the transaction ; the value of five francs 

of Three per Cent. rente at to-day’s rates is 92f 80c, while the 

same amount of rente in the Five per Cents. can be urchased 

for 88f 55c, on which 60 centimes of interest is already ac. 

quired. A sum of 300 millions of the last loan has still to 
be paid. Italian stock is weak, the rente, after touching 70f, 

has again fallen to below 69f. The Lombard shares have also 
lost lif, but the bonds, although not quoted officially, sell 

readily en banque at 254f for the new, and 257f the old ; the 
difference is caused by the date of the coupon, the one being 

ayable in July, the other in October. Suez Canal shares 
he taken another start; the return of the traffic for March 

gives 111 vessels, 1,300,0008. Calgneat are to-day’s prices :— 

s 

April 11, 
c fc 

Thr0O4. .cccossccccces bscrentmaghe BB TTR wee ceree 55 67h 
ICED. cccccccevsccccosionnnbentersss eee 88 55 
Four-and-Half .......cccessseoee aD: © -eleneen 79 O 
Morgan Loan ........ccsccessesees SIS OD  cccoee we 498 7ixd 
DIRE... ccscisinndeocintigeanesnenee GP TER sccosuee 68 80 
Italian Tobacco .......+.ssesse00- i Pn . 478 75 
Ottoman Fives ..........se.0e008 SG GB... caupeoccs 54 0 
Ottoman, 1869 .......ccceceeeee we ante coco OOO. Uke 
Spanish Exterior ..........+00 ... eee ost 
United States 5-20 .......00006 eG” * Gpuabecns 105 
Bank of France .......ssccssseees ORDO « ccccsares 8775 0 
Uomptoir d’Escompte .......++ 685 0 ..cccoves 677 50 
Credit Foncier .....c.ccsccssesee DAR deeemeat 918 75 
Credit Mobilier ...........sccsees G45 -@  secrccree 455 0 
Credit Industriel .........-ss006 ae ee 626 25 
Société Générale ............066 i Be erases 570 Oxd 
Depots et Comptes Courants ove en neeneee 550 0 
Pagialot: Ga. decessene nenenscanen TER TB _ ccccvvece 681 25xd 
Northern Railway.........ss000» 1007 50 ....eeeee 1000 0 
WEIS cccceceentciinedebbentetie en Oe .cnbenaes 502 50xd 
CRRIIAD ncccecccccaihicchinnsndtiod OBB FB... cccccevts 845 Oxd 
TEROUIGRY cctncccntcenselia péncabnal [9 RD BO acta 513 75 
Lyons-Mediterranean .......+. 890 0  recccccee 887 50 
DORTIGN |. -cisiccsckansicbsonoubais __ a ewetem 616 25 
touth Austrian Lombard...... £70. © - civicsese 458 75 
SSO THU, icontene. tevnestuennes ee © -nsahasee 805 0 

Several suits concerning the Immobiliere Company are now 
going on concurrently. The most important is that brought 
by different parties for the winding up of the company ; the 
second is that of the Credit Mobilier, to obtain paymz-nt of a 
sum of 40 millions of its claim; a third is one by a number 
of bondholders, who demand that their bonds should be de- 
clared reimbursable at once, and should be paid off imme- 
diately. The Oredit Mobilier has declared its consent to 
admit the bondholders to share in the price of the lands and 
houses it is now demanding authorisation to sell, and some 
bondholders accept that arrangement ; others oppose the de- 
mand of the Credit Mobilier, and claim a prior right to have | 
their claims satisfied. The pleadings have already occupied | 
five sittings of the Civil Court, continued from week to week, 
and are not yet terminated. The substitute or representative 
of the Procureur-General has however summed up in favour 
of the demand for the dissolution of the company, anda 
judgment in that sense will probably be given on the next ad- 
journed hearing of the case, fixed for Tuesday. 

The question of the Guillaume Luxembourg railways, which | 
has been pending for the last year with the ssian Govern- 
ment, is now in course of settlement at Berlin by plenipoten- 
tiaries sent from the Grand Duchy. That line, which consists 
of about seven miles of rail on the Belgian 
thirty-five in Luxemburg, was worked and leased for an annu 

territory and 

sum of three millions of francs by the French Eastern Com- 

was ceded to Prussia by the treaty of 

embourg was transferred with it. The Belgian Government, 
however, refused to accept the situation, and announce 
that it would work itself the portion of the line ™ 
its own territory, and as Prussia has made no objection, 
all that remains to be done, in so far as Belgium 18 
concerned, is to fix the share of the three millions 
rent previously paid by the French compaay. With the 
oe —- the case was -different; the line a 
not pay its working ,and is deficient in plant. U2 
the other hand, the ouihe g of it by Prussia might be made 4 
pretext for the intervention of the 
mternal affairs of the 
its independence. 
appear to be in accord in an arrangement on these terms: 

t in London ! Luxembourg will allow the lines to be worked by the German 
een 

pany. When the Alsace and Lorraine eae of the latter) 

rankfort, the forty: 
five years’ lease the Eastern line held of the Guillaume-Lux- | 

rman Government in the 
Grand Duchy, and become a danger t°, 

After long negotiations, the two parties. 
i 
i 

| 
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administration on condition that she shall not be called on to 
make up any part of the annual deficit in the receipts ; also 
that Germany wi | y will give a diplomatic undertaking that the 
lines shall not be used by herself or any other i t in 
the event of a war. 

The Western Railway Company has presented its report 
for 1871. ing the year its capital account has been in- 
creased by 141 ons, ing a total sum of 1,002 millions of 
francs, in addition to about 58 millions received as subventions 
from the State. The gross receipts for the year on the old 
network was 59 millions, or an increase of 73 millions on 1870 
anda decrease of half-a-million on 1869. The working 
expenses are set down at 27,896,000f, and the profits at 
31,291,509, which, with other resources, is increased to 
32,460,1108. As the maximum profits fixed by the convention 
with the State is 31,088,916f, the surplus to diminish the 
State tee on the new network. Whe receipts on the 
latter amounted to 29,733,745f, and the outlay to 17,237,210f, 
leaving a net produce of 12,496,535f. The capital expended 
on this network is 503 millions, on which the State tees 
a revenue of 4f 65c per cent., for which over 23 millions will 
be required; this amount is reduced by the net returns, and 
the balance of profits from the old network to 9,500,0008, 
which sum the State should furnish. However, by the new 
arrangement made by the Guvernment, the company will raise 
that sum in bonds, on which the State will pay the annuity 

uired for their interest and amortisation. 
e long delay in issuing the definitive titles of the City of 

Paris loan of 1869 is now drawing to aclose. The bonds 
were a first time ready in 1870, whenthe war intervened to pre- 
vent the distribution. The titles were still at the Hotel de 
Ville when the Commune occurred; some of them were then 
stolen, and the remainder were destroyed by the burning of 
the building. A fresh series had to be printed, and were 
nearly ready when another delay was caused by the discovery 
of an error in the numbering of a part of them. Others had 
again to be printed, and are now ready ; and should no further 
impediments arise, the issue will probably commence before 
the end of the month. 

The Tunisian Financial Commission announces that, on the 
15th inst., will be commenced at Tunis and Paris, the ex- 
change of the certificates of claims of all kinds proved before 
the Committee, including the titles of the loans of 1863 and 
1865, for bonds of a new and uniform type. 

The Northern Railway Company will propose to its meeting 
of shareholders to fix its dividend for 1871 at 58f per share, 
or an increase of 16f on 1870. 

The Swiss Credit Foncier Company announces that the 
interest on its shares and bonds in France will be paid, free 
of = transfer tax and stamp imposed by the French As- 
sembly. 

The Comptoir d’Escompte has opened a subscription for 
109,000 three per cent. bonds of 500f, at 262f 50c, for the 
Lille to Valenciennes Extension Railway. 

The following are the latest quotations of the Havre pro- 
duce markets per 50 kilos (1 ewt), duty paid :— 

Corron.—New Orleins very ordinary, 137f 50c; low ordinary, 129f ; 
Georgia very ordinary, 132f 50c; Oomrawuttee new, 104f; old, 105f ; 
Tinnevelly, good ordinary, 98f; Madras, 91f; Bengal, 76f; importations 
last week, 4,4:2 bales; sales for delivery, 15,299. Stock, 194,150, of 
which 60,500 from Uni'ed States; same date last year, total, 32,690. 

Corrre.—Rio, 147{ 50c; Hayti, 152f; Santos, 152f 50c; Guatimala, 
156f; Mysore, 158f 50c; Ceylon plantaticn, 160f; Jamaica (bond), 
82f. Arrivals last week, 4,128 bags; stock, 124,00% bags and 1,642 
tierces, against 83,515 and 2,737 same date last year; deliveries last 
week, 5,339 bags and 2 tierces. 

Hipes.— Monte Video dry, 131f; salted mataderos, 75f; saladeros, 
83f; Rio Grande, 78f; Baia dry, 107f; Lima salted, 74f. 

Woot. (per 100 kilos).—Monte Video unwashed, 3i2f 50c; Buencs 
Ayres, 320f ; Levant, 190f; Chili, 237f. Skins (lamb), Buenos Ayres, 
230i ; Spanish, 182f 50c. 

TaLLow.— Monte Video ox, 56f; La Plata sheep, 53i 374c. 
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TO READERS AND CORRESPONDENTS 
fhe Editor of the Economist cannot undertake to return rejected 

communicatior s. 
Communications must be authenticated by the name of the writer. 

The Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 

An AcoouxT pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 10th day of April, i872. 

ISSUE DEPARTMENT. 

ee ac CCC CCC CCl LLL 

cea t CCC 

£ | £ 

Notes issued ........... 35,830,275 | Government debt...... 11,015,100 
Other securities ...... 8,984,900 
Gold coin and bullion 20,830,275 
Silver bullion ......... aw 

35,830,275 ; 35,830,275 

aera seen nnetent arene ee 

BANKING DEPARTMENT. 
£ ‘ £ 

Span capital .. 14,553,000 | Government securities 13,304,056 
qasusgbapiiiee eeeses 93,155,315 | Other securities ..... - 25,890,492 |, 

Public its, in- OB is: nteietnctinesesing 9,818,805 
Gotti Romine Gold and silver coin... 670,029 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 9,253,947 

Other deposits ......... 22,316,316 
Seven-day and other 

bills ..... eandeshevests 404,804 

49,683,382 49,683,382 
GEORGE FORBES, Chief Cashier. 

Dated the 11th April, 1872. 
THE OLD FORM. 

The above Bank accounts would, if made out in the oli 
form, present the following result :— 

LIABILITIES. £ ASSETS. £ | 
Circulation (including Securities ........-..000 39,641,548 | 

Bank post bills)...... 26,416,274 | Coin and bullion ..... 21,500,504 | 
Public deposits......... 9,253,947 
Private deposits ...... 22,316,316 

57,986,537 }. 61,141,852 | 
The balance of Assets above Liabilities being 3,155,3154 as stated in | 

the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week | 

exhibit— | 
Increase. Decrease. i 

£ _—. 
Circulation (excluding Bank Post Bills) one aaseepese 10,565 | 
PRED GND ds cakaclockdkedcecckentscesee pak Seaavande 3,457,576 | 
Cited Dag NAIA | ivcicicisdtcisinssincscasieese 8,085,475 ....... zi 
Government securities .............sessss0s a oe 5,034 |} 
Other securities........0.ccccsseccssrssescese adh ick ibenasion 70,734 || 
SUMIEREE “secenougntowcessoesqocsctnecesvenees see «=u, enseee be 858,102 | | 
OI cis asctbicdssbiccnhedacsedettecssbtieciein’ i stn! | ennanoees 584,249 | | 
REGGE VO .cdnccccceceseswesssocerecbsececouscoces coe ss eneenase 847,537 | 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— | 

Week ending Week ending Week ending | 
April 10, April 3, April 12, | 
1872. 1872. 1871. ! 
£ £ £ 

Thursday ..........0. 21,971,000 see... 23,358,900  ...... 19,007,000 | 
2) patted acl 17,598,000 ...... Good Friday. ...... ee a 
Saturday ...........- 18,510,000 ...... 21,174,000 ...... 12,053,000 | | 
Monday......ccccevece 16,227,009 _...... Bank Holiday....... 10,379,000 lj 

Tuesday ..cccccesee- 16,805,000 ...... 24,397,000 ...... 12,005,000 | | 
Wednesday ......... 15,439,000 ...... 17,770,000 11,026,000 | | 

ceniotidipncelleipie cnteieni aes 1 | 
Tet. 106,548,000 ...... 86,699,000 ...... 64,470,000 | | 

GEORGE DERBYSHIRE, Chief Inspector. | 
Bankers’ Clearing-house, April 11th, 1872. | 

The total clearing since the 3rd of January, 1872, is || 
1,561,149,0002, as compared with 1,153,051,000/ in the corre- | 

sponding weeks of last year, or an increase of 4(8,098,000/. 

The following shows the amount of the Circulation, Bullion | 
in both departments, Banking Deposits, Banking Securities | 

, 

Reserve, and Rate of Discount, for three months ending 
10th April, 1872 :— 

| } 

| "ane Coin and | Pas cosas | Rate of 
Date. ae tee Bullion. Deposits. jin Banking Reserve. Discount | | 

| kills. | Departrant) 

soaiteatiiies saa ii ealisincie aah Ea Scannell iad odd 
| £ £ | £ | £ £ | % ! 

Na, as eel | 25,645,410) 25,291,761) 32,392,464 25,946,703, 14,645,251, 3 l 
ee saan aen 24,901,910} 20.346,550) 33,626,419 14,528,780) — | 

Pee | 25,266,430} 24,935,041) 29,451,789) 33,109,544) 14,608,614, — 
cnet | 24,956,040) 24,777,883) 27,807,764) 31,323,682) 14,791,948,  — | 

ao 25,105,695] 24,620,626) 23,931,338| $2,719,455, 14514931) — | 
fe: Fe 25,003,050] 24,190,240| 27,542,852] 31,714,068 14,177,190 — | 

Th ve cessssseseee} 24,638,385) 23,978,355 29,919,171| 34,026,989) 14,240,020 — 
yD ccchibeceplipicas 24,476,765) 23,795,417| 29,958,058) 33,906,256) 14.318,652,  — | 

die ..| 24,381,250, 23,651,316) 31,138,352) 35,156,361| 14,270,066, — 
March 6 ....++.ccossees 24,678,165, 23,331,729) 30,573,903| 35,470,229) 13,703,551) — 

13 sserereeeeeenes 24,288,600 23,094,274! SLSET ION) 36,365,083) 13,805,614; — 

SD <crscinsiconecs 24,247,540 23,013,844) 31,992,067] 36,815,781| 13,766,204 — 
27 seerenses-cones 25,235,705, 22,835,529] 34,954,292| 41,001,689) 12,549,324, — | 

April 3 wid 26,022,035! 22,358,206) 31,942,364) 39,270,316) 11,335,371, 3} 

10 .serceseeresees 26,011,470 21,500,204) 31.570.243) 39,194,548) 10,488.554; 4 } 

if Subjoined is our usual table, atforaimg a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 

mn eee 
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"a period of four years, corresponding with the present date, as 

ee ee eee | 
{| 
| At corresponding dates; April 9, 

| with the present week. 1862. 

i 

April 13, | April 12, 

1871. 

April 14, 

1869. 

April 10, 

1872 1870. 

| 

Circulation, excluding)  £ £ & £ £ 
21,148,340 | 23,787,985 | 23,750,840 | 24,200,635 
5,625,314 | 4,306,229 | 7.292.714 8,040,918 

Other deposits ............ | 16,336,169 | 18,111,564 | 18,041,710 | 21,351,917 
| Government securities..| 11,160,755 | 15,020,798 | 12,827,812 | 12,935,697 
Other securities ......... | 18,724,038 | 17,369,894 | 19,269,796 | 21,630,366 

| Reserve of notes & coin| 10,383,600 | 8,180,787 | 11,315,608 | 13,023,406 
| Coin and buillion......... 16,381,940 | 16,968,722 | 20,066,448 | 22,224,041 | 21,500,304 
| Bank rate of discount...| 2% | 4% "3% | 2% 4% 
| Price of Consol ss... om | 94 «=| (98h 92} 
| Average price of wheat} 58s 5d {| 47s Od 42s 8d | 56s 74 54s Od 

| ExchangeonParie(shrt)| 25 224 30 | 25 15 22} |25 17} 274 25 274 40 
| — Amsterdam ditto...) 11 16 16} | 12 14 2 {11 18f 18$11 19$1203) 12 03 Of 
| — Hamburg@months)| 138 st 13 11 114 | 13 10f 11 13 10} 214) 13 10 10} 
| Clearing-house return... ... __| 65,027,000 | 90,504,000 _ 61,470.000 |106,548.000 

eovcscees 9,253,947 

13,304,056 

25,890,492 

10,488,834 

| Te 1862, money was easier for the week, in consequence of 
‘the release of the dividends, but caution was exercised in 
taking long-dated bills. The cotton famine in Lancashire, 
owing to the American war, was being more and more severely 
felt. 

| In 1869, the demand for money had moderated for the 
'week. The Russian Government had just introduced a new 
loan for 11,000,000/—a 4 per cent. loan at the price of 63. 
A difficulty between France and Germany had just occurred 
| in consequence of an attempt by the Eastern of France Rail- 
way Company, under the auspices of the French Government, 
| to acquire the Luxembourg railways. 

| In 1870, the money markets were weaker ai the end of the 
'week, the usual hardening at the end of March having passed 
away. Mr Lowe had just brought in his second Budget, 
showing a large surplus, and making a great reduction of 
taxation. A proposal to substitute a 1 per cent. duty on the 
| gross traffic of railways for the 5 per cent. duty on passenger 
| traffic met with great opposition. 
| In 1871, the Bank rate was reduced from 3 to 24 per cent., 
| the continuous suspense of business due to the Paris insur- 
_ rection, and the balances remitted here from France for secu- 
| wity, causing a great abumdance of money. Accounts were 

| beginning to be published of the way in which many of the 
awa credit institutions had survived the siege of Paris. 
| Mr Gosehen had just brought forward his scheme for intro- 
|! ducing uniformity into local government, and making rates 
|| fail eqaally upon owners and occupiers.: 
|| The amount of the “other” deposits, as compared with 
1! the “other” securities, showed, in 1862, a deficiency of 
|| 2,887,869; in 1869, am excess of 741,670/; in 1870, a 
|| deficiency of 1,228,086/; and in 1871, a deficiency of 

278,949/. In 1872, there is a deficiency of 3,574,1762 
Discount 4NpD Money Marxket.—As we led our readers 

to expect would be the case, the Bank rate has again been 
raised this week—from 3} to 4 per cent. This action on 
the part of the Bank was preceded by a demand for discount 
all through the week on a very large scale, the brokers 
declining to take bills except conditionally on making an 
inereased charge if the Bank went up. The business done 
jis indicated by the Bank account. The private securities 
‘have nominally not increased, but their remaining at the 
| same figure shows that the new applications must have been 
for several millions, as the dividends were let out during the 
week, and inthe usual case there would have been a large 

| 

i 
i 
} 

} 
j 

| 
| 

reduction of the privaie securities. There are some signs 
that the public have over-provided themselves for their imme- 
| diate wants, and the market has been quieter since Wednesday, 
| but the quietness is plainly only temporary, as there has 
| been no change in the conditions of trade, which now cause 
| a--continuously increasing demand. To-day was the Stock 
| Exchange settlement ; but there was no pressure for money, 

| either at the bill-brokers or at the Bank, and business in the 
‘open market was quiet at the rates subjoined. 
| “(The rive in the rate of discount appears to have influenced 
the exchanges a little, as they are again a shade higher. 

ee a also gold has been sent into the Bank, 
and it appears that the foreign houses are once more taking 
six months’ bills a little more freely. We gather however 
that there is no real change in the character of the present 
| helen movement. The drain to South America—whatever 
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_ may be its m f ) 

| totake quietly the foreign supplies which arrive here, so that:|| 
| the gold sent into 

2316316 | 2 a5 are let out, it has beem increased to its former 

there appears to be exceedin 

[April 13, 1872, 
agnitude—continues, and Germany is still likely 

the Bank is probably in connection with 

some temporary operation. | 

We sie already referred to the real change in the Bank 

account in connection with the private securities, though the 

| nominal amount is unchanged. It will be understood that 
26,011,470 | while .the amount has been reduced by the payment 

of short loans, as usually happens when the divi- 

amount by discounts, which will not run off so quickly, 

The other principal changes are a decrease ot the public depo- 

sits by 3,457,000, an increase of the private deposits by 

3,085,000/, a decrease of the bullion by 858,000/ (one-half 

through the withdrawals for abroad, and one-half by dividend 

payments), and a corresponding decrease of the reserve by 

847,000/. The Bank is much weaker for the week, the pro- 

portion of reserve to liabilities having diminished, and the 
deposits having changed to a large extent from public to pri- 
vate. The rest has diminished 584,000/ in consequence of 
the payment of the Bank dividends. 

We subjoin our usual quotations for mercantile paper having 
various periods to run :— 

Bank billsa—3 months ............seeeeeeee 4 4 percent. 
Do 4 —_—aanescevorvrescreeees per cent, 
Do GC —— — aeveserecrcererverees 44 per cent. 

Trade bills—3 months .........s00.se0e0e0e 4 per cent. 
Do bi cee vce enescncccoee on per cent. 
Do C= —seccccccccccccovoesss 4° 5 per cent. 

The allowances for money at the private and Joint Stock 
Banks and discount houses have risen in proportion to the rise 
in the Bank rate, and are now :— 

Private and Joint Stock Banks at call...... 3 per cent, 
Discount houses at call  .........:csceceeeeenes 3 per cent 

Do at seven days’ notice  ........ssceserses per cent. 
Do at fourteen days’ notice ........0..000000 34 per cent. 

The discount quotations current in the chief continental 
cities are as follow :— 

Bank Rate, Open Market, 
per Cent. per Cent. 

i 1871. 1872. 1871. 1872. 
EB \. coscsescoseccocse PH © secces G cevececen, pe seenee 

VEOMRR  cccvee, convenes D severe Oo i cus eg 3 i 
BURIED, .0.ccovessesccceee Greens © cecvcesne . a 33 4 
Frankfort .......... eee © sesecses Bi sesced 24 3 
Amsterdam ......... af eaves a B  ecsses 23 3 
Brussels ..........0000 O° ice oe Bd} .... 
Hamburg ........000 com; enanes coe: ,eepncttiss at eooped 23 3 
St Petersburg ...... O  eneuns a, jccamnasp 2... aaa 

* Nominal. 

Tue Stock Markets.—Business has been ma nly affected 
this week by the fluctuations of opinion amongst speculators 
as to the prospects of the money market. Last Saturday and 
early this week the markets were still under the influence of 
the depression caused by the advance of the Bank rate last 
week. The depr.ssion was also aggravated on Monday by a 
considerable withdrawal of gold for South America, and on 
that and the following days until Thursday, by the knowledge 
that the applications for discount at the Bank were on an 
enormous scale, lt was anticipated that, owing to these 
various causes, and the usual outflow of bullion for the divi- 
dends, there would be a Jaage diminution of the reserve, and 
that the Bank rate in consequence might be raised 1 per cent. | 
On Thursday, however, a decidedly firmer feeling began to 
prevail, in consequence of the comparative cessation of the 
demand for d scount at the Bank, and on its becoming known 
in the afternoon that over 100,000/ of bullion had been pur- 
chased. The settlement also showed that there was a great 
searcity of stock, especially in English railways, which have 
lately been getting into disfavour among speculators, and a slight rise was accordingly occasioned by the closing of ope- 
rations for the fall. To-day the improved tone of the mar- 
kets became much stronger, a large amount of buying for the 
rise going forward, and the marketa remaining strong to the 
close. The settlement has been on quite as large a scale as 
its recent predecessors, and a large amount of stock has been 
absorbed, though it is again stated in regard to railways that 
considerable quantities are going into the names of bankers 
who make advances on the stock. 

In the market it became known ; 
yesterday that a Russian loan for 15,000,000/ would immediately be i 

loans and schemes will no dou in ennne, 00 Se 
ee 4 bt be introduced if there is the 
east prospect of ease in the money market. On the whole, 

gly little cause for the extreme 
buoyancy which now prevails, especially as the political situa- | 

lll 



Hon in Europe is one of chronic danger, and money must 
| gradually grow dearer, with a abies” bb its being ‘tt any 
moment suddenly made much dearer by the withdrawal of our 
foreign balances. The circumstances clearly enjoin the utmost 
caution in entering into speculative engagements based on the 
anticipation of a great rise in prices. 
Eyewisn Government Securitres.—The depression in 

this department was very much felt early in the week, and 
the price of Consols for the May account was at one time as 
low as 933 4, a fall of } from the closing price of last week. 
On Thursday however there was a rally, in consequence of the 
passing away of apprehensions about the money market, the 
tendency to recovery being of course increased by the magni- 
tude of the oversold account, which we have frequently re- 
ferred to. To-day the repurchases to close operations for the 
fall were continued, and farther operations for the rise, which 
have been interrupted for a few days, were resumed. The 
closing price of Oonsols is accordingly 92$ 3 for money and 
924% 45 for the May account. 

Subjoined isa list of the highest and lowest prices of Con- 
sols every day :— 

CONSOLS. 
Money. Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June 
eeseccsce BOR cccces’ DBR niccre BBR ccocee oat eee 58 to 98 pm 

Monday ........... G2 ceeve 5 OE. cess GAB * ace.ce OE” scone 5s to 9s pm 
i cocihitmess . 92 GBR ccssie at dhiwed 5s to 9s pm 

Wednesday ...... B2E  coceee ee B2E  .veeee a 5s to 9s pm 
Thursday ....50..6 DBR seers Q2F rove 2 ee B2EE cree 4s to 9s pm 
i Po) BBE cceeee BE, cvccce OB x scccses 2s to 7s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 

Consols for MONECY .....00c000 ercecscocesecsreecs - 9242 woeccesee ™ 
DTD TARY. cocceecerecccnssecscccccesesneccscssen ee % | > yeccccenen O22 ti + 3 

Bednerd 3 % ..ceceececsscesseesserenseee 6 Bets Schon were 
TUN ILI sdonnepcidinhntehaniepateRenimahslensoaitaiie D1L.S . ~ ecorcere 914 
Bank tock, last Uividend 4} % .-..-c.cccccoos see ww neers SET GH iltce te 
India Stock, 10} %, red. at 200 Apl 30,1874 205 7 —— ccereeses 205 7 bab tes 
Do 5 %, red. at par, July 5, 1930 ......00 110 D «. « . conepecee YY 

Excuequer Binis.—2s to 7s prem. 
Cotonrat GoveRNMENT SecuRitrIes.—The following are 

the changes for the week in this department :— 
Closing Prices Closing Prices Inc. 
last Fri ay. tois day. or Dec. 

GG OD Do cocece~ csagneseepeecgnncousesrtnaningnces 205.G -  ceccecdae eee ane. bee 
DEED DE wockociccctetsichscvovecoctnce descccscooe We Oe” cseces «ae 993 1008 + 3 

New Zealand 5 % Consolidated Bonds...... 102B 34 —ceeeve.se 1014 2 2 - «(1 
New South Wales 5 % Bonds, 1888 to 1896 — Oe. sapiens 104 5 —- 
Nova. Scotia 6 % Bonds, 1875. devencnceww becsss |“ MOBD © -coscccere Mee as-is 

Government 6 % Bond -, 1884-5 i 3 soenebbes 1i2 13 + 1 
D Te ceccensccecees woescocensocescerennccoeucne 1122 13}xd......... 1124413 —- } 

DROW GG. ccdoccsvsiccdscccscricvedapcedes oe 7: > edvube 208 FT  .. ete. ieee 

Forrign GoveBgNMENT SecuRITIES. — The weakness in 
this department was especially felt in Egyptian and Turkish 
stocks—the former being at one time as low as 864, and the 
latter at 52%, a fall at about 14 to 1} from the highest point 
of the previous week. The recovery on Taursday however 
was very rapid, especially in Egyptian. To-day there has 
been a renewed amount of buying, the abundance of money 
on the Stock Exchange encouraging operators, and the usual 
manipulation of the markets in prospect of large new issues 
going forward. Prices are now very nearly at the point from 
which they suddenly dropped last week on the Bank rate 
being raised. 

Several of the new South American loans, especially 
Paraguay and Bolivia, still continue in great request, and 
there is another rise for the week, notwithstanding the gene- 
Tal depression in the market. 

It is stated that Messrs Rothschild will introduce next week 
a new Russian Railway loan for 15,000,000/ nominal. The 
loan is to be a 5 per cent. one, and the issue price will be 89. 
There have been transactions to-day at 1 to 1} pm. 

The following are the changes for the week, taking the 
latest unoflicial quotations :— 

Closing Prices Closing Prices _Ine. 
last Friday. this day. or Dee 

cotesebraesedevedtbesbestosecton Ssecce 963 73 ecccescee GOR 7% tee tee 
I te Re s+ leg. MERE: enim 

ere ieeneratee inte i lie wee a 
ececvecseceree B57 XA sevrseree 85 7 ree see 

RAT, SND cinhentionntbnecepsinoensinnoraet Te oie BY: tsheoe! pow 
Ayres, 1870 ..ccccrccrescssrerscessoresces GB 7 XA ceveveeee | a 

M  svcccccscccvesocersegscososesesoceseces 86 8 eeocce 968 
aoe Principulities 7 % gttpeceteesnbacaes C7 D = cecoceree SD. eon icone 

DIitb0 BW .occccrrcercsceccesccevcceseccscesesscoscs 946 —eeevenees 94 6 ose 
f %, 1862 COCR Se eee cere reer ees ens weeee 91 3 eeeceeees pO 2 = 1 

7 %, 1864 FOSCSREe COR s OTE HOO eRe eH “Seeeee 95 7 xd . . 94 6 — 1 

Ditto 7 %, 1866 (Railwavs) seeeeeeee enereeee 101 2 eeesweres 101 2 “ ++ 

Ditto 7 %, 1866 (Pasha TGaDiceconcscredes 
90 2 eeeeeeeee 90 2 ooo-080=CO 

, oe. % , 1987 .rcceercoreees eoceccsoccocsoseccs 105 6 waneee-oe 105 6 wee one 
7 %, BBB . cecceseseseccescces aoe - 87% drecvcene OF at = 3 

French National D. fence loan 6 %, ‘1870... O78 $XA_ cceveeree 975 2? - 
Ditto 5%, 1871 ccccccccccces Pee eeeeeseeeees: ess 6 $ pm TE .cccccces 5s 6pm — ts 

eeeteweneoeee SOTTO CRT ETS REEEES ERS EET Cee si? 2 xd eeereees sot 1 _ 1 

ee SS . 68; 4 wen See + 4 
Ditto 6% State Domain .....cscccccccerssee GLB ——weeaee Ss ee 
Ditto 6 % Tobacco Bonds.....-seececrcensenee D4 6 ———nennvnnes oe 

Japanese 9%, 1870 ...--e-e00e8 seeverensseesserss 109 10 wovveree LOB 10 — wee ne 
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Closing Prices Closing Prices. «Ine. | 
last Frida this dey. or Dee. 

Mexican 3 % . OP CON eee ee TOT EERE ENON OSE Se ceer eee 7 15$ } eeeteee 15} 3 rt + 

Paragaay 7 %, 1871 OOOE ETT Hee eee eee eee res ceses } wees 953 +> a3 j j 

Pevarciam: 6%. BOOB: ccocescetintvirctectorcceme ot 1 setiee-ve * A0R6 + + 
Ditto 5 %, 1870 .......0 813 2 Bit 2 a oo 
Portuguese 3% Bonds, 1853; &¢............ 404 egies i— Oe Hi 

Oe eee | 
os ee eae oe CI GW tccctnies + ie i} 

EE iene lnictiteniinmemtte beans etait GRS + onda 
Ditto 5 %, 1968 soescccccccosssssess aeerone ee ee ee. aT 
D6 5 SG, BOT ccciccscasntocticcsecioeiecevesee SBE © - ects - 91} 2} _ | 
Ditto 5 %, 1871 ........ oe 903 1 - 2 | 
Ditto, Anglo-Dutch, § %, 1868 svecucsee 95730  -ccence pe ae | 
Ditto 5 %, Orel-Vitebsk Bonds ............ 944 ewer Ty a ai 1} 
Ditto 4%. Nicolai Railway Bonds......... Se commie 763 7 - 3 1} 

' Ditto 5%, Moscow-Jaroslaw .ccccccsecoeee 9455 sina Be a ee ly 
Ditto 5. %, Charkof-Azof Bonds............ IN o.« deceuna OIE sistas: eae 

Ram Th cctsiesiiihiesionnnigniuniemiietnitaiiniiinn Sp Yggeenaen SS 
Wind B'S, SD ndchonccdokngee Oa cobs ae | 
Ditto 3 %, 1871 SAO e eee ee eee eeeeer ee “Serene cores 305; vs seereecee 303, sy -_ A i 

Trarhiial 6 %, 1856 cccrcccce.ccccaseiscanovemsentece ie hk seis ee tescde | 
SU Ul Tc cincnsichiiicinsiestiieetigtnnics “SN < -Geimtaadio 67 8 va Li 

NGO tis I decitiinciiiaentetinneis UE ©. eadenn i: ae ae oe 
Ditto 5 %, 1865 .... 534 4 a . 
IS OG, BOG dikstieeccenenictctcrnentiesn GEE erawes 703 1 4°u 
a, BE aticcncerpccitnts einen. RS comme 60} 1 ~ te | 
Ditto 6 %, 1871 Tad: 2 ——eapnecece 7i §xd + 2 
I OF Tic NE, ounces ceneccnnnptateomanins TER SR cancceese 71 G - 2 

Enouish Ratuways.—The depression in this department | 
has been very severe, and prices all round were about 1 to 2 || 
per cent. lower on Saturday and Monday than they were at | 
the close last Friday. The weakest stocks were the heavy | 
lines, especially North-Eastern, the calculation being that, 
with a rising money market, the contangoes on the Premed | 
stocks would make them difficult for speculators to hold. The | 
account on Wednesday also showed that the contangoes had | 
increased a little. . Generally however the discovery at the || 
account was that of scarcity of stock, the impression of specu- || 
lators in the market respecting the immediate prospects of | 
railways not yet having reached the holders of pawned stock, || 
so as to cause any quantity of it to be brought out for sale. 
The result was that numerous operations for the fall were 
closed, though there is little doubt that in the present state of 
opinion in the market a very moderate rise of prices will pro- , 
duce a new pressure of sales, . To-day thei improvement which 
was manifest yesterday has continued, and there is a rise of 
+ to 1 per eent. all round, the heavy lines, in which the 
greatest fall took place, having recovered most, especially || 
Midland and North-Eastern. There is generally an improve- | 
ment from the closing price of last week, but the recovery | 
from the lowest point touched in the present depression is 
greater. 

| 

i 

The stock which was scarcest at the account was South- | | 
Eastern, on which as high a rate as ? to 1 per cent. had to be | 
paid for backwardation, The announcement that the French | | 
Government had abolished passports had a very great effest in | 
improving the demand for tkis stock. To-day both the ordi- 
nary and deferred stocks have conspicuously advanced, this | 
line also benefiting, with other passenger lines, by the | 
prospect of improved traffics with the return of favourable | 1 

| 

| 
i 
} 

weather for travelling. 

The ‘following shows the principal changes in the quota- | 
tions of ordinary stocks, comparing the latest unofficia! prices : 

Closing Prices Closing Prises inc. 
last Friday. this day. or Dec. 

Caledonian cccccccccrccceccccssocatecesovccsvesoceses 1173 ecccoecee®. 146-3 BA. ose exe 
Uy MOE <censcscecctoscesstescnboineebanecets 512 2 ccarenvee. Gan 5 eo 
GBrent Moraes .ceccoccecccoccssvecescoseiccetouses SSE GE cecevesee 135 6 oa : 
OMe Aitenntentininncsseqncitivanetnnds a  , cathetiihs 155 } ia 

Gita AUT CURO RR iii dic cdcn cee ccncccccscqunttinaentnemnnd EE EE kctnesses 110} 3 — 
Laacashire and Yorkshire ........c0+. es! Se 157 8 hice <b 
Loadon and Brighton.....2..0..0-++ ’ aceccecee O08 3 + 4% 
London, Chatham, and Dover... 26% 7 + 2 

Ditto Arbitration Preference .... ecco ecececces 652 6} + BR 
London and North-Western  ......s00-seccsses i evexe 1503 1 -— f 
Londor and South-Western........cccccsesee 107 3 snes pecen “MOT B | ere oes 
Manchester, Sheffield, and Lincolnshire ... 75% | —ceeneerss 76% } + $4 
Metropolitan ..cccccccccsocessevesccescsccesscsccecs GFE § = cveveeeee 672 ¢ + ¢ 

Ditto District .... iain 2 Bld & |. neo «00s 
Ditto ditto Preference . cocceecce BO: ieee vow 

Midland sees ces eeeeenceeses seer esteseteess 00 seccessosee ee . 144} ? + 4 

North Beltigh .cscesteccecccesecescccsessoetousee-ce SD __ .coesceese $ - hk 
North-Eastern—Consols .....+-.- savedsnncsbece 714 B —__. cnecotree 170} 1 - 
South-Eastern  —————— 100} + 2 
Dito Preferred ..... wessceeasesserecccsrecssecss 120 ZZ — aneceeene 120 2 oe 
Ditto Deferred.......c0-seres evoqecoqnadootanaee « FER GR  seererres 78% + 

The quotations for the leading debenture stocxs compare | | 
| as follows with last week :— 

; Closine Prices Clesing Prices Inc. 
last Friday. this day. or Dec. 

Great Eastern A 5 %  .....0.08 sosonmasergoccesse 115 17 comnaws 155 17 ° i 
Ditto 1967 Redeemable .........-00 s.ereeseres SE > <mieney SEAR eco dt 

Grant WentetBGi%, oncescsscsssesccicocscsomce LET 19 ccoreee ws EE A ace 
London and ARIE GS Fe vetectncesneven.00-s0 106 8 wos MOO | meng | 
London, Chat., & Dover Arbitration 4} % = i evestent - 1023 — 3 i 
Metropolitan District 6% cceccerssccessoesvers 125 5 sveveneee 122 6 mo =e i 

i 

The traffic receipts on Adin railways of the United | _ 
Kingdom, of whieh a list is sabjoined (including the principal | 
railways), amounted for the week ending April 6, to |] 
799,1321, beimg an increase of 18,448/ on the corresponding 

' 

week of last year (Good Friday week). The aggregate receipts | 
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2.4891. 

and South-Eastern, 6681. 

whole period :— 

THE ECONOMIST. 

of the half-year to date are now 9,822,693/, being an increase 
of 731,937 on the corresponding period of last year. 
principal increases forthe week are :—Midland, 6,406/ ; North- 
Eastern, 4,458/; Great Northern, 2,051/; and North-British, 

On the other hand, Great Eastern kave declined 
2,276/ ; London and South-Western, 2,776/; Brighton, 916/; 

The following show the details of 
the increase or decrease in each case for the week and for the 

RAILWAY TRAFFIC RETURNS. 

The 

—_—_ —— 

[April 13, 1872. 
trict. It appears, for example, that the revenue of the 
Tyne - River Commissioners has nearly doubled itself 

since 1867. The capital is 1,000,000/, in 50,000 shares 
of 20/2 each. Upon these calls to the extent of 10/ 
per share are to be made within six months, providin 

500,000/; and a somewhat novel feature is introduced by 

issuing the shares at a premium of 2/ each, and in 

that way providing at the outset a cash reserve of 100,000), 

so as to obviate the restriction of dividends, which would be 

otherwise necessary for the creation of such afund. This is 

ee 

while it is asserted that an American company is in course of 

Week's Receipts. “‘iiuoan” an arrangement which will commend itself to the bona 
peemtmanet ns --_———— | investor, inasmuch as he will get the full benefit of it; but 

are Inc. or Deo | ++ is not favourable to the mere speculator, who desires to pocket 

; a re ome a premium on his ehares as quickly as possible. Tae preli- 

3 ; £ £ ‘¢ | minary expenses also are met by deferred shares, which 
+4 al Bristol and Exeter ...... 8,575 + 131 196,252 + 5,116 | take dividend only after 7 per cent. premium has been earned 

* d rer a eres aes > vo aioe ; roy on the ordinary share capital paid up. The directors are 
7s +P ANULTUMOTEL sesccecee &, ; ” pic, > , ° . 

oe Rae): oa Lancashire & Yorkshire 59.183 4+ 832... 772089 4 58235 | men of local standing, favourably known for their know- 
Le - eat London, Chat.,& Dover 14368 + 545... 174,223 + 23,306 | ledge of the trade of the district, and for the property 

4 Libs London & Nrth.-Western 142,578 + 574... 1,912,764 +4117.297 | they possess within it. No new joint stock bank has been 
ne a | London &South-Western 29433 — 2,776 366,108 + 19,669 : : be North-Eastern region for nearly twent 

ee te cel haan As Mk. Bina. + aaTe | Cees Mee Be 8 Peevey 
3h A i ee Man., Shef., & Lncolnsh. 25,061 + 1,217 339,705 + 31.807 | Years. eee ys 
i) ore Metropolitan —....00...+++ 8,505 + 209... 114.325 + 482 The Anglo-Austrian Bank invite subscriptions for 10,000 

.. We Metropolitan District... 3,634 + 1,534... 49,259 + 21.049 | shares to bearer of 500 lire each (20/) in the Banca Austro- | a TRE 2 86,968 + 6,406... 1,163,489 +4118.582 | 7 the whole capital of which consists of 100,000 * North-Eastern............ 96,242 + 4458 ... 1,280,282 +4197,191 ’ : : Scare , 
; : " South-Eastern ... ..... 31,154 — 668... 362,066 + 19,504 | shares of 500 lire, on which hem - have been paid. The 
as Aa i i i l per share. Subscriptions ar 
t i | Caledonian .....0. sees 45,060 + 2,240... 430,867 +4 29,167 — cae is 11! p sae ditaad a cs _ 
5 nit ¢Glaagow &Sth.-Westrn. 14,553 + 1,281... 181,124 + 10,142 | *™mabanecously in numerous cities OF Ney ae BBG Were 
i 4 *Great Westera .. 88817 + 1,117... 839,929 + 47.408 | many, as well as London, for the entire 100,000 shares, 
Ae a *North Britisc............ 34,117 + 2,489... 320,499 +4 24,222 The Times of Monday last contained a notificrtion to the 

bid ——- -- —— i * 4 799,132 418,448 ... 9,822,693 4731,937 effect that “the manager and deputy-manager of the Chancery 
ae Lig * In these cases the «ggregate is calculated from the Ist of February. lane branch of the Union Bank of London have been sus- 

: 1 ia Forney any CotontaL Rattways.—The following are | pended from office, in consequence of having made unauthorised 
i et the changes for the week in this department :— advances on securities which, however available, are not of a 

: Closing Prices Closing Prices —_Ine. character such as would have been received by the Bank. It 

Anpworp and Rotlendam rexwreseeneecee MTSh dwn 13} 19 +} | 38 Stated that if any loss should result ultimately, it will not 
: | —_ sane Ca ate veaiaeapeliiaiceatte 22 : open = .s - ¢ be of material extent.” 

; : m BOUOR  .ccccercccccccnscoece 22S —=—_seervecee BOCs; Anchen 
itt ; Dutch-Rhenish Te 204 BPD pee 24 sat C8 TELEGRAPHS.—The tone of the market has been unsatis- 

7 | | Great Laxembourg-..cxcccssccccsneocecoce ist} cl isig"sg “FY | factory, the movements having been generally unfavourable, 
‘i -f | (ae % Obligations ..-sesneneneen ti seco at wee ose aod most submarine lines showing a decline on the week. 

Lombardo-Venetian sccccccsscsseeccecsecseevecee USE sh senseacee 5 pee Anglo-American and Anglo-Mediterranean have undergone 
§ : ; Ditto 3 % Obligations .............cscsscses 104 i evercoces 103, 4% — i considerable fluctuation closin at 115 t 117 di d 

‘ i { Namur and ' iége guaranteed 14f pr.anm. 10 § —esexeeere 10} ae ices Be : ? : g . 0 ex iv, an 

Ditto guaranteed 6 % Preference ......... 22 4 esessvnee 22t 3k 4 173 to 175 ex div. respectively. British India Extension 
] Hy | San Paulo emer mrmewrrne SEG, co fg == | shares have receded 3; British Australian, Cuba, and Great 

ae ad "Dittes % Ovations coc A fae «= Ey | Northern Extension, +; British Indian Submarine and 
ae 4 | ant Poder Possmasions. a ia Panama, +; French Cables, 1; while there is a nominal ad- 

’ re : 5 DB an SPSS SO Se Ce He Pee eer eeeeeeeereereeeeere® = 6LVE G0L0U0UlClCU SM GRHCRHCe® ll UAE UGUULUUUCU OOS CSE g S 2 « 

BED BRS | Grand Trank of a 19 ; ce 132 + 2 vance of 5 in Submarine stock. The French Atlantic Com- 
€ reat Indian IROD'B.......ccrcccccccccvecscseres 107% —ceccvecee a j j BY Gs tags =| | Set Entinn Pema < wit cr qq | Rany announce the sigoature of a contract with the Telegraph 

: FF 1 Madras 5% cescvcscescccsseee eS ae ee me os. ee Construction Company for a fourth cable to the United States, 

{ 

ve caeerne 

; a | American Securtties.—The American market has been : ; D 
aa | without special feature. Five-Twenty bonds gave way in formation. It is doubtful however, now that the field is 

eae Sympathy with other stocks at the opening of the week, but sufliciently well occupied for the pre-ent, whether the capital 
he wae ‘subsequently recovered. Prices however closed scarcely so for another line between this country and the United States 

iF Phe | good as last week. Erie shares have flactuated considerably, | ¥°U!d be forthcoming, — 
if ‘} _baving been as high as 54 buyers, but gave way on the Mtxes.—The condition of the metal market has caused 
oR settlement, in consequence of sales by weak operators unable much firmness to prevail in tae value of mining shares, more 
ey i to carry forward their engagements. especially of copper and tin. Wheal Bassett was quoted 15 | ead | Clesing Prices Closing Prices Tne. higher: Wheal Seton, West Seton, Tin Croft, and East 

Pigg + | Gaited States 6 % 5/20 Bonds, exchng. “we oh as enti : “eo tae a" ore | Lovell, 5; South Condurrow, 1; while Devon Great Oonsols 
\ 2 Se : SNES S00 SND encaquoctcoemnennsspreomenens GSE nesseenes 91} xe + are 10; Margaret (Uny Lelant) and West Bassett are 1 lower 

et 2s ie N00 BRET BaP ceveseceeestewnevecesneeqneencen eee 933 4 —- ¢ . , Hie Bis ; Ditto 5 % 040 Bondi, een aE. snk ® e te In the foreign market, Eberhardt shares have risen 4; Rich- 

Pee as Ailaatioand Great Western Goins: onis 2 3 Siw. ae A$ 1, | Mone Vansebidated, 4; and Pacifle, 3; but Cape Copper have ey Erie Shares wenn vwmsernesmernererreeere es — met i receded 1: Panulcillo, Sierra Buttes, and Vancouver, +. 
7e ae Massacbussets 6 % Sterling Bons, 1900... 95.7 vse 957 one one MIscELLANEOUS.—Much inactivity has prevailed in mis- 

ey Penrayivanie Gen. Moree % Bonds 1010 97 © ic. 87 ©. «| Cellameous securities, and the mew undertakings recently aa Virginia © % Bomds ..c.ccecesccvvesscovesssessnee a cd cate EB Skohhh. cai brougut forward have not met with very extraordinary suc- 
rise haa Jornt Stock Banxs.—The dealings in Bank Shares have | cess. Financial shares are rather lower on the week, London 
| ee! not been extensive, but the tone of the market, under the | Financial having receded 4, and General Credit h Credit 

4 : influence of dearer money, has been good. Ionian, New | Foncier shares are } better. Sewage shares have continued flat 
1 a | South Wales, and Standard of South Africa have risen 1; | Phosphate S int vals an , eae he , : ; phate Sewage having given way 8, and Native Guano 2. 
ab joie ae | London and Wes minster, } ; Alliance, }; but Oriental have | Royal Mail Steam shares have declined 3: Rhymney Iron 
i} ee tea receded 1; Union of London, Chartered of India, Australia, &c., | Roumania Bridges Annuities and City Offices 1: Ebbw Vale 
PE Pm English and Scottish Chartered, London Chartered of Aus- | London Tramways, and Van Diemen’s Land i; re Quebrada 

| ie : tralia, and Merchant, $; Anglo-Hungarian, }; and Consoli- | and North Metropolitan Tramways }. There ‘has been an ex- 
of Pas dated, }. pee ae Lad ceptional demand for Italian Irrigation shares, which are 22 

| Seime A prospectus appears this week of a new limited joint-stock | higher; while London General Omnibus, Madras Irrigation» 
f ees bank, to be called “The North-Eastern Banking Company, | and Canada shares have risen 1, and Fore Street Wareh use } 
| Bs ? Limited,” and to have its head offices at Newcastle-on-Tyne | A prospectus is issued of the Chillin sa Sieh Risen : 

1 aa 4 |] and Middlesborough-on-Tees, with the intention of supplying | capital 350,000, in 35.0; . : Sa 7S) Ged ; ad eee | mon 004, In 35,000 107 shares, of which 27,000 are 
ye ee the further banking facilities generally admitted to he offered for subscription, the remainder being issued as fully 

| = a! gy ; required by the enlarged trade of the North-Eastern dis- ! paid up. The company is formed to purchase and work the 
Bee a 
Sri et OOOO 

But 
ye Aa 
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Chillington Ironworks and Collieries in South Staffordshire. 
The vendors receive 235,000/ in cash, and 80,000/ in fully 
paid shares. 

A prospectus is issued of the Spanish Phosphate Company ; 
capital, 100,000, in 10,000 10/ shares. The company is 
formed to purchase and work deposits of apatite or mineral 
phosphate of lime, situated near Hellin, in the province of 
Marcia, in Spain. The mines are stated to be very rich, and 
estimated to yield 15,000 to 20,000 tons of apatite for a con- 
siderable number of years. The vendors get 25,0007 in cash 
and 25,000/ in fully paid shares, 
A prospectus is issued of the Brazilian Coffee Estates Com- 

pany ; capital, 250,000/, in 25,000 10/ shares, of which 
5,000 are taken in part payment by vendors. The company 
is formed to purchase and work coffee and cotton estates in 
Brazil in connection with what is stated to be an important 
contract for European iwmigration with the Brazilian Govern- 
ment; and provisional arrangements have been made for the 
purchase of the “ Angelica” estate of 26,000 acres in the 
province of 8. Paulo. The new London and Brazilian Bank 
guarantees 7 per cent. on the paid-up capital for three years. 
Buuioy.—The following is taken from the circular of 

Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 
Gold.—There has been considerable demandfor coin during the week, 

and about 410,000/ chiefly in sovereigns, have been withdrawn from 
the Bank. On the other hand, 114,000/ in bars, have been sent in. 
The arrivals comprise—the Soudan, with 3,000/ from Africa; Candia, 
with 68,180/ from Melbourne; Carrick Castle, with 72,000/ from Otago 
—total, 143,1802 The Mooltan has taken 39,300/ and the Simla 
73,510/ to the East; the Ariadne 15,000/, and the Douro 347,270/ to 
South America. 

Silver havirg been in fair demand during the week has to-day 
slightly declined in value, owing to a fall in the Indian exchanges. We 
have received about 87,0001 from America. The Mooltan has taken 
121,5004 and the Simla 6€,000/ to India. 

Mexican Doliars.—The dollars lately to hand by the West India 
steamer and from New York were cold at very high rates, viz., at 60d 
for the new, and 624d for the old coinage. The price is not likely to 
decline at present, as the supplies coming forward are small. The 
Simla has taken 263,055 to China and the Straits. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 11,d to 
1s 11$d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 94 to 77s 10d per oz std, last price; ditto refinable, 77s 11d 

r oz std, last price ; South American doubloons, 73s 9d to 74s per oz. 
ver—Bar silver, fine, 5s 0jd to 5s Od per oz std, last price ; ditto, 

containing 5 grains gold, 5s 1d per oz std, last price; Mexican dollars, 
new, 5s 0$d, old, 5s 25d per oz, last price; Five-franc pieces, 4s 113d 
to 4s 113d per oz, last price. 

The sum of 101,000/ in bar gold was bought by the Bank 
to-day ; while 60,000/ in sovereigns was withdrawn for South 
America. 

According to the Gazette return, the imports of the precious 
metals into the United Kingdom during the week ended 
April ]0 were :—Gold, 135,412/; silver, 363,151/. The 
exports were :—Gold, 408,211/; silver, 185,078/. 

COURSE OF 'THE EXCHANGES. 

Tvusrspay, Apr 19. 

| Prices Negotiated 

55 
93 | 
25 60 | 

60 

324 | 

35 

18 | 
253 | 

Fripay, April 12. 

Prices Negotiated 
on Change. 
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SETTLEMENTS. 
‘Ticket Days—April 25th and May 14th and 30th. 
Account Days—April 26th and May 15th and 31st. 

THE ECONOMIST. 
FOREIGN RATES OF EXCHANGE ON LONDON. 

Rio de Janeiro 
Bahia 

2s to 23 02,4 
1s 11}3d to 280d 

NEW COMPANIES REGISTERED THIS WEEK UNDER THE 
COMPANIES’ ACT, 1867. 

— 

Amount 
of Share. 

Birmingham Brass Foundry 
Birmingham Club .......00. 
Biscay Mining 
Buenos Ayres and River Parana Railway 
Co-operative Lronworks 
Exchange Telegraph 
Great Western Telegraph 
Kn fe and Fork Newspaper 
Leicester Turkish Baths 
North of E gland Newspaper and General Print ng 
Snreffi.ld Patent Brick 
Urban Phospho Manure 
Walton Coal 

NOTICES AND REPORTS. 
STOCKS, 

Chilian 7 per Cent., 1866.—Bonds repeteenting 15,8001 have 
been drawn for redemption at par on the Ist July. 

New Zealand 5 per Cent. Consolidated Bonds.—This new issue 
of debentures for 1,000,000/ were disposed of on the 9th in- | 
stant by Messrs Julyan and Featherston, the agents for New | 
Zealand loans, at the offices of the Crown Agents for the | 
Colonies. The applications amounted to 1,353,500, at rates 
varying from 95 to 102. Those at and above 100/ Is 6d will 
receive in full, and those at 100/ 1s to the extent of about 33 
per cent. The average net price realised was 100/ 10s 5d. 

Imperial Ottoman Treasury Bonds —Holders who intend to 
receive payment in London of the bonds and coupons fall- 
ing due on the 30th April, 1872, are informed that they must 
deposit, at the offices of Messrs B. Tubini and Co., on or before | 
the 20th instant, a list of such bonds and coupons. The rate | 
of exchange is fixed at 25f 25c per pound. 

RAILWAYS. 
Erie.—A joint course of action has at length been arranged 

between the “ Protection Committee” and the new directors 
appointed through the agency of Messrs Bischoffsheims. The | 
London directors intimate that the late clique considerably | 
understated the revenue, that the liabilities have been provided | 
for, and that ordinary dividends will probably be forthcoming | 
next year. The official statement of capital and liabilities is | 
as follows (converted into sterling at 4s per $):—Common | 
stock, 15,600,000/ ; preferred stock, 1,707,380/. Funded debt :— | 
First mortgage, 600,000/; second mortgage, 800,000/; third | 
mortgage, 1,200,000/; fourth mortgage, 888,200/ ; fifth mort- 
gage, 185,300/; Buffalo branch, 37,280/; sterling bonds, | 
968,880; consolidated, 612,000 —total capital and debt, 
22,599,0401, In addition, there are consolidated mortgage | 
bonds not sold, to the extent of 677,200/. The liabilityes are— | 
Loans, &c., secured by collateral, 453,535/; floating debt (bills 
payable), 369,200/; supplies and labour to March 1, including | 
interest on fourth mortgage, due April 1, 316,000/—total, 
1,138,735/. The company owns bonds and stocks to the 
nominal amount of 1,761,500/, the value of which has not been 
ascertained. The traffic on the line for March was $1,435,000. | 

Great Luxembourg.—The gross receipts for the half-year end- | 
ing December last amounted to 241,543/, against 213,911/ in | 
the same half of 1870, and 209,497/ in the same half of 1869. | 
The net earnings amounted to 124,475/, against 100,902/ and | 

108,616/ respectively. After deducting the amounts for interest 
and redemption of the obligations and preference shares, and 
1,049! for the proportion of the Namur and Arlon guarantee 

of 10s 6d per share to the holders of the ordinary shares, leav- 
ing a balance of 1,939/. 1] 

Great Western of Canada.—The results of the past half-year’s | 
working compared :— 

> 1870-71. 
£ 

267,431 .. 
Gross rec: ipts 
Working expenzes 

From which d-duct—int- rest charges and 
loss on American currency 

113,593 — .. -ccsceccreeee 
7,719 ccrvccrcccveces 

PPI te daticévddeice~sccce-scpsmneuponecens 
Add yrev ous surplus and dividends 

Available 121,302 ....0 
Ordinary dividend at the rate of 6 per ceat. 

"117,521 

*135,903 

130,354 

er nciesatihis catnionecénonteboes 3,781 . 5,644 
* Including 13,1501 and 7,4307 respectively for preference di vidend. 

[ContixuED on Pace 460.) 
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Jan. 5 July 6 .. 
Jan. 5 July 5 .. 
Jan. 5 July 5.. 

| Jan. 5 July 5 .. 

Feb. 4 Aug. 4.. 

June 11 Dec. 11 

Jan. 6 July 5.. 
Jan. 5 July 5.. 
April 6 Oct. 6.. 

April 6 Oct. 5....Bk of Engind St ,44 % last $ yr 
\Canadian 4% Bonds, red. by| 

Dominion of Canada in 1903 104 “ 
ui of rm Bas, wat, a 

April 1 Oct. 1... 

April 1 — no 
June 1 Dec. 1... 
Jan. 5 July . aie 

pril 5 Oct. 6... 

| April 5 Oct. 5... 

Feb. 28 Aug. 81.) 
May 31 Nov. 30.) 
June 1 Dec. 1... 
June 1 Dec. 1...) 
June 1 Dec. 1...) 
eb. 16 Aug 16.| 

SECURITIES, &c. 

| Do for Account, May 3 
Avril 5 ‘Oct. 6. --|3 per Cent. Reduced .... 

| ‘April 5 Oct. 5... 

Do (Red sco a 1908 
Mar. 11 Spt. 1 Exchequer Bills, 1,0001, 24 %.. 

Bo 1002, 2001, and 6500/ ...... 

Inp1an Govt. SEcURITIES. 
.|India Stock, 10} % Apr. 1874/205 207 

D0 5 % coveceseseee 
OS FD cemersens ° 
Do Enfaced Paper, 4% -0+. 
Do do 5 %....++ + Jan. 1872) . 
Do do 

- 

do 
do 

MISCELLANEOUS. 

do 

BANKERS’ 

BRITISH FUNDS, INDIAN GOVERNMENT 

Bh % see May, 1879108 109 
| Dodo 5 % Rupee Dbn..1872, ese 

Do do 5 % 
Do do 5 % 
Do Deben. 5 % .. Aug. 1873) 102 

ar. 31 Sept. 30 Do Bonds, 4% 1,000/... enveee 
Mar, 31 Sept. 30; Do do 4 %, under 1,0001 

1877) «+. 
1882 

os (228 27sp 

242} 

% | 1014 
% |103 

1862, 44 | 102 3 

‘2 

: 

1881, 44 %|1 i 
an.AprJly.Oct Metrop. Bri of Wrks, 34 % Stk. et oot 
——————_—_=———__- *— = 

FOREIGN STOCKS, BONDS, &c. 

POC CCR eee eee eee 3 % 

Do Detered ... 
Do Land Wats. 

(Hectares) ... 
Nak rman Confed. § % 
Paraguay .s....00. 8 % 
Do 65! paid...... 

| 

| eeae Next 

Dividends *2°¢ |Draw- ia Closing 
Due. 7 &| ing. Prices. 

an. July| 24 | June. |Argentine, 1868... 6 %| 96 97 
ar. Sept. ... |Ag.'71| DoPublicWorks 6 %/| 92 93 

une Dec | 1 | June. |Brazilian, 1852 ... 44%) ... ... 
une Dec.) 1** | June.| Do 1858 ......0.. 44%] soo ee 

| April Oct. ind DO 1850 sseoee... 5%] ove 2 
| one Dec.| 1**/ June.| Do 1860 ......... 44%| 87 89 

fi Oct. 1**/, June.| Do 1863 ... 44%| 84 86 
. Sept. July.| Do1s6s6 .. - 5 %| 95 97 

Pep. Aug.| ... |Feb'73) Do IB71 ........ 5 %| 84 95 
dan. July| ... | June. |Buenos Ayres,..... 6%)... ses 

eee oon - Do 1001 eeeereee . one eee 

| Jan, July} «0. | Tume.| Dos.scscorocececenes 3%] cee cee 
April Oci, ... Sly '71) D0 1870 ws... 6 %| 96 97 

one oes DO 1001 ..cceeee- 96 97 
| Mar. “Bept! st y ‘Man, 1842 ...... 3%! ... os 
i une Dec.) ... (Mar. | Do 1858 ..cccoses 44% ace coe 
Jan. July} 2 | Apr.| Do 1866 .........7 %/106 8 
dan. July} 2 Jan. | Do 1867 .........6%/103 6 

| dan. July) ... | ay.| Do 1870 sss 5 %| 95 97 
BO BOOS sccotevce B Gl coe see 

| April” Oct.| 7 (aI Colombian ......... © Dl re ase 
| May Nov.) 2 | Apr. |Costa Rica, Scrip 6 %| 75 77 

eo ose Do 651 paid...... 66 68 
| Mar. "Bept. Sep. |Danish, 1826 ...... 3 %| ... oe 
'Mar. Sept! ... | Sep.| Do’S0and i... 4%|.. 
pdune Dec.) ... oon D0 1868 .cocvvses 4%] 00 cee 

he Ae tie D0 1008....00cee000 ove * ose 
Jan. “July 1 (| July.| Do 1964 .........56%) ... 

May Nov, ... | May.| Do {Gey. Debt © WB] cs ace 
Mer. Sept.) 2 *Jan. Danubian, 1964... 7%! 87 89 
dan. July 1.64'*Dee. Do 1867 wes. coe 8 3| 94 96 

ion n’ne| ae ~~ 1%} 8 10 
i | rvsional, 

| ; eee n‘ne ooo Do f m: Wrnt. eee eee 

Mar. Sep:} 1 | July. “Green, 1862 ... 7 %| 20 92 
ar. Bept |... | enseeeseenes 91 93 
ar. Sept.) ... ove DO 1002......00008 ° 92 94 

| April Ocr.! 3¢ | Aug. | Do 1964 ...... we 7%] 04 96 
j oe eee one Do eee eteeeees os o 

a DO 1002.....000c008 
Jan. July} 1 | Apr. | Do di bose 7% sr S04 

‘Gov. dan. July! ... *Jan De; rai 7 %/1014 23 

April Oct.) ... |» [French Nat.Defen. 6 %| 97} 973 
} ooo o ove reek, 1824-25, ex 
it Coupons ...... 5 %| 18 20 

one = a Do Coupons ... Sin 
| Reb. Ang./not applies Guatemala ......... 5%)... 
| April Ort 3 | Sep. Do 1869 covecccee 6 % —- 

Jan, Jul)| 3 *D Dec. |Honduras Govrnt. 
Railway Loanl0 %| 82 84 

| eee ove | - Do eeeeeee tees 82 84 

| eee eee 7 Do 1002. eeeee sees o4 86 

| April Oct)... | o- | Do 1867 soon 5%)... ... 
dan. July) 3 |*Dec. | Do 1870 -..e10 %| 81} 823 

| Jam. July)... |*Dec. i. Maremm. | 
Railway ...... 5 %| 67 69 | April Oct. |e *Jan. | Do 1865... 6 %| 91 83 

Feb. Aug.) eee | 1873 Japan See eereerereees ¥ % | 308 110 

Feb. Atg. ...; «.. |Liberian ..... esceqee FTO) ccc ccs 
Jian, 1s6; n rel eee Mexican SOReeeeweses : % 165 15% 

dan., 1867 jn'ne oo Dv 1864 ......... 7% 8 
i &prii Uc..jn NE} ese Do «French ; DE nda. conn 
Jan. Judy) 1 ‘Jan. |Moutevidn.Earpn. 6%)... ... 
Feb. Aug. 6 | Aug.|  oorish, Imperial 6 %| 99 101 
dune Dec! ... New Granada...... 184 19 

—<—— 

FOREIGN STOCKS, BONDS, é&c.— Continued. 
| 

=e | Next 

| ces. Due. ae & ing. 

Peruvian, 1865 ... 5 “Fx li01 13 
Do 1870.00: oe to 

Jan. Jaly/n'’ne| ... Portuguese, "63-67 3 
San. July} .- | ose Do 1869 ....++ «- 3%) 394 40 
Mar. Sept.|not applied'/Russian, sae eet 5 %| 90 92 

Jan. July rE duly. 
Jan. Ju'y see | ase 

Jan. Jay) OV. | Do 1850 sssveee, 44% | 90 92 
June Dec. 14 [*Mar.| Do 1860 ....... 4%| .. see 
May Nov. 13] ... TO 1859 ..ooreree 3 22 59} 60} 
May Nov, «| Do ree — 94 

* ng- ' April Oct.) 1 |*Jan. | Do ng Dich es 95 97 
April Oct.) 1 |*Jan. | Do do, 842 15s... 5 %! . 

*July | Do do, 1866, 1002 5 %| 95 97 
April Oct.| ... "July | Do do, 847 15s... 5 %| ... «+ 
May Nov.|0.15/*Aug | Do (Niels. =e 4% - 77 
Feb. Aug.| ... |*Feb. | Do 1870 sss 5 %! 92 
Mar. Seyt.| ... |Mr."73) Do 1871 ....0000 5 % | oon S18 
Jan. duly} «+ (San Domingo...... 6 % | 59 61 

ose Do Small......... | 60 62 
June Dec. 1 es |Sardinian............ 5%) 77 79 
June Dec. = eee 3 %| 30% 303 

Sun: Sety |. |Sene.| Do { wicksivr } 5 %| 80 82 v "| ortgage 
June Dec. : Apr. Swedish Provncial | 

Mortgage Loan 4 %/ ... «. 
April Oct. hon Apr. | DoGvernmnt]86444% iis 
Jan. July} .. | Do do, 1868...... 5 % 108 4 
April Oct.| r “July ee 1854 ...... 6 %| 89 91 
Mar. Sept.; 1 |*Dec.| Do 1858 ......... 6 %| 67 68 

eos | ese | Do 1001.....+.. eoge ot.) one 
Jan. July} 2 |May.| Do 1862 ......... 6 %| 75 76 
Jan, Fay) wee | ove | DO 100b-sreennee | 75% 76% 
Jan. Julv' 2 | May.| Do 1863 ....... 6%! 67 69 
Jan. July)... | se | Do 1865 scone 5 %| 584 54 
Jan, July| 244 May.| To 1866 ......... 6 %| 704 714 
Feb. Aug.| ... |*May | Do Guaranteed..4.%'101 3 
April Uct.! ... | Sep. | Do 1869 ...... = %| 60% 61 

ee Do 1001... %| 3 

April Oct.) o. qiy’ '72| Do 1871  ..02.. 714 72 
Feb. Aug.| "2 May. ‘Uruguay, Con. Sep. : x 74 75 

w- | ss | Do do 552 paid... 
Coup. 1865! ... | ... |Venesuela ......... 3 %| 10% il} 
Coup. 1865 not applied! Do ....sec0sesereeess 14% | 5§ 6t 
Coup. 1865 not applied) Do 1862 sosseeree 6 %) 16 18 
Coup.1867 not applied} Do 1864 ......... 6%! 16 18 

Nortsz.— Dividends on the before-mentioned stocks 
payable in London. 

Jan. July}... | «. a ex ros eee > ae ° os ae 
May Nov.) ... | «+ D0 dO cecercceeee 
Jan. July]... | .. 
April Oct. ...| .. | Dodo ...... enecee “ 
Mar. Sept.| . one abana 44%) | ia ems 

Quarterly.) .. one 1. aa pee 3 %, 543 554 
an. July|...| ..» |Italian, ex 25¢ oo 5 %! 68 es | 
* The drawings are early in the case of stocks to 

which asterisks are xed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

an & July|British Columbia,1872 6% 
100000|Apl & Oct Do 1894 

+. |Jan &July|Canada, ene sevens 6% (105 106 
Do oe evssseceeees 6% 1101 103 

ose Do sesseeeseeseees 6% 1101 $03 
2123264|\Jan & J Do soveseseeeeeses 5%] 99E 1004 
1126062)Jan&July} Do Inserbd. Stk. 5%| 98 100 

Apl & Oct} Do Dmn.ot,1903 5%|97 +9 
ne & Dec|Cape of G. Hope, 1873 6%|102 104 

Ap] & Oct Do 1890-1900 6%/113 315 
eee Do 1880-90... 6%|111 113 
woe Do = 1891 ...... 6% 111 113 
234000\Apl & Oct Do 1900 ...... 5%]105 106 
250000| May & Nov Cey!on, aa sesveseoeee 6% 1110 112 
100000|May & Nov} Do. wee 102 
350000|May &Nov} Do. 116 
200000\Jan & July/Mauritius, 1873. 103 
300000)Jan & July} Do ° 110 
150000|May & Nov Do 1882......... 6%}110 112 
400000/Feb & Ang] Do 1896-96 ... 6%/112 114 
125000|Mey & Nov|/Me'brne. Corp.1867-75 6%]... ... 
IGSSOO/Apl & Oct|Natal .....0cccccrseeeee O%ILI2 114 
100008|/May & Nov seerereeeeeseseeseees O% 11] 1 , 188000 Jan & July|New Brunswick ...... 6%{105 07 an & July|New 8. Wales,1871-76 5%|1014 102} soaseve done Sel, Do —_ do 1888-1900 5% 1104 105 
550000 Jar & July Do red. by annual 

draw. fm ‘67 to '75 5% {1003 1014 
1000000 Jan & July) Do 47,00 drm} 59. 1024 103) 

93100 Jan & July New Zealand, 1891 ... 1 493500 Jan & July Do i echeieal oe 102 103 
5609000 ly* Do Consol. 6%|102 103 
204000 Mar & Sept Do 1891 ... 6%/111 113 
332000'./ne & Dec, Do 1891 ... 6%/114 116 
$1000,Apl& Oct! Do {F70. of Auc. a 

250000 Jan & July ‘Nova tia, 1875..... i 
siete aot 186... on 102 104 ies 
850200 Jan & July/Queensland, 1882-5 2 
1377450 Jan & July Do < ~ oer — 11a 189 ooo kes 
309800 Jan & July |S. Australian, 1872-80 6% 4 299500 Jan & July Lo 1881-90 6%|109 11 410200 Jan & July Do — 1891-1900 6% {113 ls 778500 Jan &@July} Do 1901-18 6% 115 117 102500\Jan& July|Tasmanian, 1895 ... .. 6%}111 112 500000 Jan & July} Do red. 1898 to 1901 6% ud 112 333000 Jan & July|Victoria «....scecs... 6%)... 850000 ~ & July| Do SOL serene 69% [115 17 t 883-5......... 6% {i reser apl &Julv| Do 1894......... ” el: ‘08 1 

* Jauuary, April, duly, October, 

PRICE CURRENT. 

AMERICAN STOCKS. 

&, Per | Closing 

N | able. Dollar. Prices, 

tates en 1881 | 4s 6d United 8: equsteneccenedé 
Do 5/20 CATS. .ccccreceresee 6% | 1882 4s 6a 

Do Tat Lene dena 6% | 1884 4s 6d = mn 

De . ccoceseentococs nmaseate % 1886 | 456d | 91 914 
Do 1867,371,346,350dol, 6% 1887 933 

issued to 27 Feb.,"60f °” = 93% 
arn eeeeteee 5% 1874 4s 6d 90 92 

2 Funded Scrip ......... 5%) 1881 | 496d | 89} 
Do 19/40 ...0000. scocseeeevees 5%] 1904 | 4a 6d | 89 

Lonisiana, ~_ Sdececdvatesces IST 00h 406d | we ccc 
Do New seeeeooeneee 6% eee 4s 62 oo eee 

Do LV CC ceeeseevevee eos S008 len. aes 
Do GO ..csceseeseses 8%| 1875 | 48 6d | 65 68 
Do GO eciccccccdccsee 6%i ove 4s6d | 54 58 

Massachussets ....0+..cces0ee 1894 | Sterling! 95 97 
ececeeccavesescesseeseseeee 09) 1900 | Sterling} 94 96 
ecsesecscccocsessrssesesese OF) 1889 | Sterling! 94 96 
esresceseseessssesseecseeee 0%! 1891 | Sterling) 94 06 

Virginia State .........000- 5%] +. | Sterling) 58 62 
snubttmnimesnimpiad pon 486d |40 4% 

A&G. W. N. Y.sec, 1 Mort. 7%| 1880 | 486d | 75 80 

Do 2 Mort......csccecessseree 7%) 1881 | 4s 6d | 65 70 
Do Bischof'sheimsCerts. eos iow abs eee 
Do Pennsylvania 1 Mort. 7%| 1877 eee one es 
Do BischoffsheimsCe. ts. ose ous an ioe 
Do 2 Mort.....cseccsscoeeees 7%| 1882 | 486d |... « 
Do BischoffsheimsCerts. eee woe x0“ ype 
Do Con. Mort. Bonds*.. 7%| 1890 1007 paid)... ... 
Do RischoffseimsCerts. eee oo» «=| 42 4% 
Do Reorganisation Scp. 7%| ... «» =| 100 102 

Atlantic, Miss. and Ohio 
Con. Mortgage Bonds. 7%! «+. eee 76 78 

Baltimore and Ohio......... 6%} «+» ees 100 102 
Cen. Pacific of Calfornia.. 6%| ... 486d | 84 86 
Det. & Mil. 1 Mort. Bonds 7%| ... 486d |77 79 

Do 2 do 8%] one 4;6d | 75 85 
Erie Shars., 100 do!s all pd. oe | 4862 | 53} 64 

Do Ticket of Protec- 
tionCom.attehd eee 4864 | 54 54} 

Do 7% pref. do.... enh ME oak ie 
Do 6% Cnv. Bonds. Sterling) 89 90 
De Mortgage...... 7% | 897 | 486d | ..0 ive 
ee - betes 7% | on a 

dO seseee 7% | 1883 | 406d |... « 
iinots Ooitrat 100 dols 

Shares, all paid......... od 486d 109 10 
DO  sdcsicodscvnsiprrieierds.10 OF 187 |} 46 20 | we sx 
Do Redemp. Mort. Bnds $%! ... | Sterling) 99 101 

D0 __acocereecereserres 7% | 1876 | 466d | ooo 
Tilinois & St Louis Bridge 

Ist Mortgage....... espenese »+ | Sterling) 97 98 
Marietta & Cincinnati Rail. 

BaD cepaseastaenppesespoeoms ese 4s6d | 82 865 
Memphis and Ohio Ist 

ortgage Bonds ...... 7%| see Sterling|100 102 
Michigan Central, Sinking 

Fund, 1st Mort........... 8%| 1882 Sterling| 90 100 
Missouri, Kansas, & Texas, . 

lat Mort. Gold Bonds 7%| ... ose 80 8 
New Jersey, United Canal 

and rae 6%! ... | Sterling! 99 10) 
Do do eve all paid 7 80 

New York Centon 100dois 
DROECO cecccccntcoonce  esecee | eee | 4360 & oe 

Oregon and California .. 7%' oe §6=| FO 78 
Pose, 2nd Mortgage ... 7% 1872 as ove ee 

General Mortgage 7% 1897 ng| 87 89 
Pennsylvna,60dolsshares | .,,, we =| 50 51 

Do 1 coe 6%! vee 4s 6d | 80 85 
= 2 do - 6% Sterling) 97 99 

General Mort. 6% 1910 Sterling! 96 97 
Phitadedphis & Erie, 1st | 

Mort., (gua. by Penn- | 1881 Sterling, 96 98 
sylvania Rail. Co.) ... 
Do withopt.tobe | 

pd.in Philadel. a we =| 96 98 
Philadelphia and Reading 

50-dols shares ....s.... ow. | 406d | 47 
Do Gen. Cons. Mortgae 6%] ... | Sterling 96 98 

Union Pacific Land Grant 
Ist Mortgage Bonds... 7%} ... |all paia | 67 69 

Union Pacific Rail, a 
Bri Weegee ssevisssenen 8%) 1896 

Lané Grant., = eee "7% see oe 

° Issued. 2,771,600l—reserved = samoiens 3, 228,400 8 0 

| 
Sterling so «+» 

BANKS. 
Divi- 

— dend € 3 | Closing 
per Name. S | 

Issue, |annum. & | & | Prices 
a 

100000 Agra, Limited, A...) 10|10 7} 72 
Albion SOCORRO eee eweee 50 16 | oe ooo 

5 % Alliance, Limited ...| 25 | 10 12 12% 
1 5 % |Angio-Austrian .....| 20 | 10 | 28 30 

20 % Anglo-Egyptian, L... 20 | 20 314 3% 
vx: | Do New, iss. ot 6 p 20| 614 } 

10 % Anglo-H 20} 8 10 10 
4% 2/|10 & 6 
8 % 40 | 40 | 62 54 
5% 20} 20 i6 17 
5% 2); 5 2 % 

22 % 2 )25 47 #@ 
all 20/;10 6 st 

10 % 20' 8 10}: 
10 % 25 | 25 | 36 
10 % 50 25 oe eco 

" > 10 | 10 | 2 = 
50 | 50 

6% 10; 5 5§ ot 

ia 20 | 20 lt 15% 

2%) 2 26 27 
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eeeee ve| pte City .... Colonial 
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Ionian seiiahastiiaion 
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oe 

Lond. & R Pilate, L. 
NOW coves woes 

Lond. Chart. of Aus. 
London and County. 
London Joint Stock. 
|London and 

cial, Limited ......| 10 
Lond.&8.Francisco L, 10 
‘London & 3. African 20 
Lond.& 3. Western,L| 100 
Lond.& Westminste: | 100 
enna ae oo 
etropolitan, Lim... 

|Midland, Limited ...|100 
|National of Australas, 5 
‘National of Lpool. L.| 25 
| NationalProv.of Eng. 100 

100 gn TT ett 
= BZsese 

SSsessuks 

ag 

erepEcE 

tes um 

: 

itn oS B&aSo, S8aeSacabutd 

aS SobebaenSSouses 

_ ~ 
RoR SRR 

we Rar Beatarararaea®’ oe ee Ke Vl ek sae EE 

TELEGRAPH COMPANIES. 

Closing 

Prices. 

d 
Name. 

Share. 

a) 

| Z 
a 

i Anglo-American, Lim...j115 117 
Anglo-Meditrrnean,Lim.|!73 175 
British Australian, Lim| 9 9} 
British IndianExtension. ull ESSs 

11} 
e 

ee ————————— 

nig ‘HE bs fy © 7 08 EEE 

, w S ER ES SSS 

~ > 
104 
$3 
. 

114 
16 

13 
21 

93 

7 
12 10 

10 

British Indian “Subma- 
103 
v 

Falmouth, Gibraltar, and 

Japan Extension ..... | 12} 

Mediterranean Exten- 

ll 

j Limited Ore Sreeeceeeeeers 

8 | 

Submarine. .......cccrcceees-| 3 

Limited .......... i144 

rire, Limited ......... 
China Submurine, Lim.. 
Cuba, Limited ............| 7} 

Lim.ted .........) 11} 
Great Northern ............| 154 
Great Northern China & 

Indo-European, Limited| 18 
Marseilles, Algiers, and 

Malta, Limited .........| 82 

sion, Limited ............ 6 
Do 8 % Preference... 

Panama & South Pacific, 

Reuter’s s.cscscscoscesee,| 108 11d 
Société Transatiantique 

Francais, Limited ......| 213 22} 
240 

|West India & Panama, L 

2800007 ponck 

‘a all 

INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secreta y of 

State for India in Council. 

Deben. | 
Capital. | Name. 

237505 Benbey, Nevets, and C. India 5 %|108 105 
do 6 %|103. 105 

1292400 East Indian SOP e eee ERO See Tees Seee 5 % oo eee 

1806300, Do conceasepecenteten cece 6 SOLO, 168 
1000000 ae” easqnasipecenenanioenen ae 99 101 
440000, Do* CeCe e ee Seteeeeee Senee % yo 101 

ee «| Lacteorn Bengal ooo «:eecee ceveee & %I100 102 
Great indian P. seoveee 5 %ILOO 102 

1074450 Do sorecscceesersecseces © %IiN2 104 
176500.‘ ireat Southern of Indian ...... 5 % 105 
Q1GGO0) Maura ....cccccercceerece-seeseereee 5 GIL03 105 
do0e00 TD” ccccecoccccesesssoess 203 105 
69900/Qude and Rohilkund. Limited 6 %)loz. 104 

* ‘Transferable by endorsewent, without stamp. _ 

rised per 
Issue. annum 

10 % |All‘anca Brit. & For.100 
1 . 5 ~ Do afarine ..........100 

es eswreet 50 s« Anglo-Mexican Mint...........«! ‘WO all | 16 17 é 
an a frame capac te «. deonesennsole 53 % Australian valturale.....| 25 21) 27% 234 ye 

10 % opiates, Lie 50 3 5) | England.. 50 one > - ; 10 — = 

6000} 5 % (Clerical, Medical, & 6: Avon-ide Engine, = 4 a | ; | he? 
General Life ...... 100 | 10 eve 11 Rerlin W d| 10 | all | a | s 

50000, 20 % |Commereial Union .| 50 | 5 | 114 12 ie ees ae eae, | on! oe. at a 
4000 40% &b\County 100 | 10 een . 61 aptprcqrevos-cocce) } eee 6 % Boston ae: (wv. BE. 35 00 } : 

* < Aeeeee © eeeereree = sy eee hn ~ us | fee 

: AG Oc anmenees eve i 23 < 

10000, 10 % \Equity and Law...... 100 | 6 ove ‘tp. sh British & Foreign Tramway, Lt 317 8 | “ a a 
20000 74 % [Eng.AScott.Law Life 60 | 98). - ‘British Indian Tea, Limited..| 2 2 | alt | 4b Sb} ie 
waa eee M Limited | 25|.3 = % British rea Owners ... = an" oe os 3 e 

10000, 6 % |General......-e-n+-veeve OF «ao Rental eee Land, tin. 1 ce a a 
25000; 10 % |Globe Marine, Lim..| 20; 4| 5} 6% 6 % Cevlon Company, Limited .... 20 20 | 14 16 

a am Life .. ...... é o O9b) . Bi ha cititilontitacmbscmencel = 10 | * > 3 
20000 wardian ............-+. ow oo Oe oe a si 3 

rie «Marine, Limited. so| 5| 4 49} “f Sy Smces nel | oo:| oe Ry by 
Seer e ee eeree j 4 y z 12000'4 pr sh.Imperial Fire ....0-..-100 | 25 | 5 % Cob ; , 

17500, 10 % Imperial Life ~----.100 | 10 | on te arcane | ; 
10 % |Indemnity Marine...| 100 | 50 | ase «» Copper Miners of = | | : 8 

[Law Fire OO | 2b) one me ae Bive..2 | 5 ah | 12 24 <4 
10 | aw § % Credit Foneier of England, LL; 5 | all.| ‘i 55 : 

el : ese - % — Ap ee of Mauritius, L. Aa om | | a ng | ; : 

STe04 20% [Liverpool & Landon | te Do Preterenes wn Stic 100 {106 11 
re an e.. . 6% Do6 % Perpetual Debentrs, Stk.100 (114 119 

49626) 6 % | Do Globe (1/ anns) ave “ .- Darjeeling, Limited ..........-- | 20 | all | 20 = 
22 % Se nrrenaets a ” 3$% Ebbw Vale Stl, Iron, & Coal, L., 32 274) 4% : 

10000] 5 % |Lond. & Lancas. Life TT 7 %legypt 7% Tramway avin 10 | i | on" 98 | ; | ¥ i a olime Berg tae) | Ge, | 8S Bbew ometyerrmon ty at 10h | . -Mar 7%! Do7% Khedive Mort. Loan 100 | all | 77% 73h | 
B0000| 20°% [Maritime Limited.) 10 | '2| | grog leezptinn Com & Tending, te 2S Ml ia i 

5 % |Merchasts Marine, 2) 24 22] 6t % Enslish and Foreign ¢ tea 15; 8 | 6 6 | 
40000} 20 % |N. British & Mercan 63; 37 «28 4 %|Zuropean Com. of Danube, 4% } 

50 % |Ocean Marine.........| 25 | 5 | 18 19 Dice, Cemented. (1001 36] «| 
es {Oriental& Gl.Marine| 25 | 24) «. 5 %|Fairoairn Engineering, Lim... 6| 5| 5} 6% 

on CS ee ne oon ost : eg 172 %|Fore Street Warehouse, Lim. 20 34) 24% 25% 

500 124 % Provident Life ......{100 10| .. © %iPeraian ne Colonies Goreeerl on | an 108 108 | sna ciate in| a| aia | eg| aeprmee nome te at se | 
200000 80 Rprarcececoepees IQ) ase 6 “be essere LOO | all (102 104 
6892201, 20 % |Royal Exchange......) Stk100|  ... 7 = Baroni sae been Li 10! ml 9810 | 

al Insurance.,,..., 20, 3 ee | 32 35 4, 100000 113 % |Roy aon | 11$ % |General Steam Navigation ... 15 14 | 33. 
1500, 72% %|UNiON .........000.0004-)200 | 20 eee 10 %|Hooper’s Telegrph. Works, L.| 10, 7 | 9% 10 
eo ws ee evece e: eccee eee i os 5 % Hudson's Bay (Gov. & Com. of } 

1 4000 10'% | “ end dae ecesee esos , & ove Adven.of Eng., tradng into’ 17 } all 10} 10d 

00000 —~ a . Datee” ~o|3| 28 10 %|India Rubber, Gutta Percha,| ois | ii ah 

10000 5 % |Thetis Marine, Lim.| 20 5) 10$ 114 | 5 % tntemmatienal Pikes Bea. te 10; 5| 5 5] 
40640 10 % (Union Marine,Liver- 8 %\Italian Land . 10 5 6 6 | 1, Limited ......| 50 5 | 9% 98 sveseesevescccessesses = aoe | 
5000! 87 % Unive Life 100 | 't0 $n trriga. (Canal Cavour) 20 - ie 

ersal ata 5 5 | Do6 % Bon 1870 ...\100 | a =; 
50000 20 % |Universal Marine, Lj 20 5 | 13 14 4 %|Land Securities, Limited ......|50| 5/1 3 IP 

8 %|Liebig’s Extractof Meat, Lim.| 20 | ali | 19 21 
GAS. e |Lisbon Steam Tramways, L.| 10,10, 6 7 | 

5% London Financial Asso. ,Lim.| 50 | 30 | sy 16 
; 8 %|Lon. General Omnibus Co,, L.| Stk'100:| 51 83 

—- E Paid. Name ene ++ (London & Glaszow Engincer- ee 7 : 
Issue. | & . Prices. | ing & Iron Shipbuilding, L. | 50 25| 7 i2 

tetas! 6 witanane oe iheneasesien 10 10 | 1232 ; 
40000; 6 u aie a RE ere ae | 10 | 10} « i 

joo] 6 | “4 | Doas'New en) $ st 5 % Madras Irri ation ant Canal, ee : 
17490) 25 | all |Commercial .............. 41 43 | Guar. 5 % by Indian Gov. 3tk. 100 |' 05 105 2 
20000| 20 | all |Continental Union ...... 265 274 | %8 %/Meuritios Land, Credit, and) 31 3 4 
10000} 20 | 10 | Do do New see.cecssseses. i3$ 143 Imateie s Limmited ms my} 3 “4 3 

1 d od or. 9 oor <j ' a uggs} 30 | ait |, De do7 % prefarenon| 20) 20 wks Prefered” Lin |t00 | al | 04 0 | 
QE BB) NT TOD cencecsecnrnenanencicsenstl tw” ons wv, \Natal Land & Colon, Go, Lim.| 10 | ail| 38 4 | 

23406} 10 | all |European ....... S77] 6. 7. | 18 g|National Discount Gom., Lim 25 | 5 | 138 14 | 
12000} 10 | 5 | Do New serssseccssseeee 3 3g | 10 %\National Steam Ship, Limiteo) meet 120000} 10 | all |Gas Light and Coke,A..| 164 163 oe ‘Native Guano, Limited......... | Sia! is 22) | 

10000} 10. | all | D0 Becssseccsee. weenie Se -- [Merhedds Coal and Inem, Lim, 1 pam Se | 
25000) 10 10 Dod % pt. conv.(1stiss)| 124 134 + =|New Quebrada, Limited ...... 6 | all 1} 
20000) 10 all Do ©, 10 % preference 194 204 -» |New Sombrero Phosphate, L..| 10 | all | st % | 

12000) 25 | all | Do Ddocecscree| 434 ap | 15 %|New Zealand Loan and Mer | J 
1660000) Steck) all imperial... veccseeeel 270 173 ln mee Qoumee, timid) ee. oT 

26000 12 12} celia eae 6 16} 10 % |New Zealand Trust & Loan, Li 25; & | 6b 6 
7 7 %\North British Australasian, L.| dk. 100 | 60 65 124 | 10 Do New, 1870.. c+... 4 | 50 | 43% |Imperial Continental ... . 71 10 % | Nrth Metropolitan Tramways 10 | all | 133 14 

3000 40 | all Independent Se ae 70 ee elm 10 | 9% - 13} 
3000! 10 | all | Doeecccco.. ° “9 10 % \Otag» & Southland Invest., L.| 5 1 | 13 
30001 20 | 20 oo cee | 25 96 eee nee Lem * = A nee: 009 

2500001'Stck.| 100 |Lond - ate ‘63 ove BT coscapecannnnesnenagen <ocapel a 

160000:\Stek.| ali | Do Ist Preference 22.-li16 120 2'%|Peel River Land @ Mineral, | Suk 100 | 42 $i | 
300001 & | all |Oriental, Limited . 8 %\Peninsular & Oriental Steam, 50 all | 53 56 
30000, 5 | 2%| DoNew 8 %| Do New, 1867 .c.cecseonee |50}10| 8 Io | 

20 | ait [Phen mroorree] 82 a, | 10 iPhone denne, “hid Ay | a us| 
1440001/Stock! 100 arene PS i referred, Limited......... | 10 j all | 104 114 

tok) 45 | Do New 2, sersessersees| 61 69 - % Rhymney BR mover oeermever S| ie | 
20 | all |Rateliff........................ 33 35 Sieh tails Geen hoe 2h | 

aa = a Sou Janeiro, Sanne - = 7 %\|Roumanian Gov. iron Bridges} tf 
4000] 123 | all | Dosccccosee escmeenccne, 2 | Annuities 7 % Certificates|100 | all | 82 85 | 

20000| 124 | 2 Deormss wan Pont nl “oh. Ob 15 %| Royal Mail Steam .......00.-.-++ 100 | 60 | 91 93 | , 
1 10 all |3urr y Cousamens eaaserre 17 18 5 % Scottish Australian Lnvest., L.jstk.j100 | 55 9G 
1 10 7 0. are 1H 124 6 % Do6 % Gua. anteed Pref...., Sts. )L00 } oo oe | 

10. | alt |Westararacccw7 | gt tat | * + (Société Générale de PEmpie) || 
10000110 | 10 | ‘Do Beewsssdeeseoseeeee, S17 18 | gg) A aire reieteiot rea 
1 WO | 10° | © D0 Curcccccovccseoeserrsore-| 17 18 ey rg ey per | 3 

TE ol reece fy Or vw» |Spanish 6 % National Lands) rv) | | 
— — Mortgage Certificates Sep! 2u0v) all | i 7 

DOCKS + |Submarine Cables’ Trust ...... |Cert}iu® |k06 107) | 
. 20 % Telegraph Const. & Main. L.. 12 all | 328 334 

Autho- | g | . De Trust Certificates ...... iat & & 

Tesue. | & |Paid. Name | Pree G's, Tabac Loan, guaran ai; | 4 90 |} | m y vernment Stk.| als | 94 i 

£ I" 7" 20% | page eee & Aen,.& hod 2 4) 
seat eee eeeeereeeseeessesees t) ath | «ee eee ' 

Loses Stock, 100 ° — and West India ...... pa te 120 8% Poptart Lean Co. of ove | sien 

seeeeerceccesseceesressoseecss BUBB cosrecccccseseneeree eosceses eo | } 

1756697 S:ock 100 London and St Katharine 54 Se 10 % Union Steam Ship, Lim:ted.. ~4 ali! 27 2 | 
1062500, 100 | all | Do Debenture Stock 4% ove 8} % United Discount Lo: por, Lim| 15 | 6 7 73) 
5OOOOO|St ch} 100 |Milwall  .....---:cscssceseeerss| 35 37 «- Upper Assam Tea, Lim:ted .. lo all is ig} 
360865). tock| 100 |Southampton ............ — sl 84 46p.s. Van Diemen’s Land ........... an oe 
82707: |Stoc’| 100 |Sairey Commer ial ........./103 105 10 %| West india & Pacific Steaus,L.) 25 20 | se wee 
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[Continvep From Pace 457.| 

All descriptions of traffic showed increase, but the dividend 
cannot be augmented owing to extra appropriations, including 
9,1001 for alteration of gauge, 5,993! proportion of Nith River 
aecident, and 10,458/ increased conversions of American cur- 
rency. The watls the car stock has ae Sone to 

| narrow gauge. e directors pro to purchase the Erie 
| and Ni Rewer for 75,0001. ithe condition of the line 
is stated to be sound in every respect. Capital expended, 
5,985,563/; received, 6,559,5781. The year’s gross earnings of 
the Detroit and Milwaukee were 309,702/; the working ex- 
apo were 193,476/, and the bond interest 88,446/; balance, 

‘ 

: Highland,—A jividend at the rate of 6 per cent. per annum 
| is announced. 

Norwegian Trunk.—The new board appointed by the Norwe- 
gian Government have sanctioned dividends of 54 and 44 per 
cent. respectively on the preference and ordinary stocks of this 
railway company for the year 1871. The traffic earnings for 

| the current year to the 20th of March are stated to be 20 per 
| cent. in excess of those of the corresponding period. 
| ‘San Paulo.—The revenue account for the half-year stated 
the’; 138,711/ had been received and 45,660/ expended, leaving a 

'm«t balance of 93,051/. The traffic showed an increase of nearly 
| 87 per cent. over the corresponding period of 1870. The result 
| ok this satisfactory state of affairs was that the revenue 
| aecounts up to the 3ist of December last showed an excess of 
301/ over the sum required for paying the full sum of 7/ per 

‘cent. upon the guaranteed capital. Out of the available 
| balance, amounting to 68,971/, the directors proposed to de- 
clare a dividend at the rate of 6] per cent. for the half-year, 
making an average of 6} per cent. for the year, carrying 221/ 

+! to reserve. Capital expended. 2,733,785/. 
| Western.of Cuba Railway—Issue of 7 per Cent. First Mortgage 

Bonds,—The Consolidated Bank invite applications for 8,700 
bonds of 100/, representing the first mortgage on this railway of 
1]0 miles from Havana to Pinar del Rio, the issue price being 80/ 
per bond a over twelve months, at which price sufficient 
unds will be raised to complete the 49 miles not yet in opera- 

tion. The ordinary capital is 627,900/, of which 523,849/ has 
been paid up. A cumulative sinking fund of 1 per cent. will 
| redeem the ooh in 31 years, and the return to the investor, it 

is, stated, will be 9} per cent. Pinar del Rio is the centre of 
‘the tobacco producing districts, and a large and continuous 
traffic is calculated upon. 

BANKS. 
Chartered Mercantile Bank of India, London, and China—A 

| half-year’s dividend of 4 per cent. has been notified. 
| North Eastern.—The application list will close on Wednes- 
day, the 7th instant, for London, and on Thursday, the 18th 
instant, for the country. 
| ASSURANCE COMPANIES. 
| West of Englaxd Fire and Life—At the annual meeting the 
| following figures were presented :—New life premiums, 6,8931 ; 
life revenue, 163,3191; net fire premiums, 108,706/; fire fund, 
77,6481; and total assets of the company, invested exclusively 

| in English securities, 1,429,291. 
MISCELLANEOUS COMPANIES. 

Air Loom, Limited.—Capital, 65,000/, in 13,000 shares of 5/ 
each. Mr E. L. Paraire, who has patented an invention for 
| propelling the snuttle by means of compressed air, agrees to 
| make over his rights to the company for 25,000/, one-half in 
shares. The as atents will also be made over for 5,0001. 

Brazilian Street Railway.—The profits for the past year will 
not admit of a further dividend being paid. 

British Indian Extension Telegraph.—A dividend of 2 per cent., 
making 8 per cent. for the year, is announced ; surplus, 4,218/. 

Commercial Gas.—The usual 10 per cent. dividend has been 
declared ; surplus, 6,848/. 

Great Western Telegraph, Limited—Capital, 1,350,000/, in 
67,500 shares of 20/ each. This new company has contracted 
with Hooper’s Telegraph Works, Limited, for the construction 
| and laying cf three cables—from England to Bermuda, an 
island in the midst of the Atlantic, from New York to Ber- 
muda, and from St Thomas, in the West Indies, to Bermuda— 
| the contract price being 1,330,000/, of which 450,000/ will be in 
shares. Thus England, the United States, and the West 

| Indies. and Central America will be placed in direct tele- 
graphic communication without the “intervention of any 
system of land lines.” It is stated that the smallness of the 

| capital will permit of the company charging only half the pre- 
| sent tariffs, and less for deferred messages, and a rebate of 10 
| per cent. will be allowed to shareholders possessing 100 shares. 

‘Messages from Northern Europe, China, and Japan, intended 
| for America, and passing through the hands of the Great 
| Northern Telegraph Cone , will be secured to this route. 
|. \ Marseilles, Algiers, and Malta Telegraph—The report shows 
available 9,784/, and recommends a dividend of 8s per share, 

‘or 4 per cent. Negotiations are in progress for an amalgama- 
tion with the Falmouth, British Indian, and Anglo-Mediterra- 

| nean Companies. 
| ‘Rio de Janeiro Gas—The accounts ior the year show a 

——— eee rr ”,..:™.:—“m"r——————— 
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balance of profit of 96,541/, out of which an ad interim dividend 
of 30,0001, being at the rate of 10 a pr free of 

inceme tax, was paid in October A er dividend at 
the rate of 10 per cent. per annum was declared for the half. 
year ending December last, in addition to a bonus of 88 for 
the year. It was also decided to place 22,0001 to the insurance 

and contingency fund, and to forward 2,541/. 
Royal Mail Steam Packet,—The directors have notified a divi. |} 

dend of 4/ 15s per share for the past half-year, as compared 
with 4/ paid at this time last year. 

Société du Cable Transatlantique Frangais.—A contract has 
been made with the oo nstruction Company for the 
lying of “the fourth Atlantic cable direct from England to |} 
New York,” and the first 100,000/ has been paid. Quarter’s |} 
dividend, 2 per cent. 

Surrey Consumer’s Gas.—A dividend at the rate of 10 
cent. per annum has been declared, leaving 11,218 to be car. 

ried forward. 
West Central Waggon.—The application list for shares will 

close this day for London, and on Monday, the 15th instant, 
for the country. 

MINING COMPANIES. 
Cedar Creek Gold Mines and Water, Limited —Capital, 200,0001, 

in 40,000 shares of 5/. The numerous mines which this com- 
pany is formed to purchase are situated at Dutch Flat and 
Gold Run, Placer County, California, on either side the Cen- 
tral Pacific Railroad. They cover 283 acres, are stated to be 
practically inexhaustible, and are worked on the hydraulic 
system. “The water rights are among the most valuable in 
the State,” comprising over 60 miles of aqueduct ditching, with 
ten large reservoirs, capable of supplying from 50 to 60 million 
gallons per day of 10 hours. The purchase price is 190,000i, 
of which 90,000/ is in shares. 

Coleford Hematite Iron Ore, Limited —Capital, 100,000I, in 101 
shares. The object is to purchase a property at Coleford in 
the Forest of Dean, covering 400 acres, Rela from the Crown in 
perpetuity at a royalty of 9d perton, and estimated tocontain up- 
wards of ten million tons of brown hematite ore “ well known as 
of the finest quality.” The price is 75,000/, one third in shares, 
one-third in cash, and the balance after the first 500 tons have 
been raised. Contracts for opening the mine and for raising the 
ore have been made. Assays show a high percentage of 
iron. 

Keswick United Silver Mines, Limited—Capital, 30,0002, in 
5/ shares. Subscriptions are invited for 3,000 shares. Four 
silver lead mines, situated on an extensive property in Cum- 
berland, are to be acquired and worked. 

Lusitanian.—Dividend, 1s per share. 
Mineral Hill Silver Mines.—The following telegram has been 

received from Mr John Taylor, jun. :—“ Investigation partly 
made. Prospects discouraging. No ore discovered below de- 
posit first inspected by me. Must stop one mill immediately, 
and reduce cost in every way. Vendors’ money all paid.” It 
is also officially announced that “as soon as the written report 
of Mr John Taylor, jun., is received, it will be published.” In 
the meantime it is suggested that a meeting of the debenture 
holders should be called, with a view to the thorough investi- 
ation of the whole of the circumstances connected with the 
ormation of the undertaking. 

ee “ 

Che Commercial Cimes. 
POST OFFICE ANNOUNCEMENT. 

As a large number of newspapers addressed to places abroad, pre- 
paid only with a single rate of postage, although exceeding four ounces 
in weight, continue to be posted in all parts of the United Kingdom, it 
is hecesrary again to remind publishers, newsvendors, and the public 
generally, that every newspaper, intended for transmission through the 
post to any foreign country or British colony, is liable to a separate rate 
of postage for every four ounces, or fraction of four ounces, and that, 
if tois postage be not fully prepaid, the ne wspaper cannot be sent for- 
ward. Amongst the newspapers weighing more than four ounces, 
frequently detained in consequence of the postage prepaid being in- 
ao the present are the foliowing :—Jilustrated London News, 
rr iol Fol tan - cor : ee a at Times, Engineer, Engineering, 

MAILS ARKRIVED. 
: La: Est Datzs. ~ Aas . from NortH AMrrica, per Peruvian—Chicago, March 29; Detroit: “ a and, 23; Hamilton, 21; Kineston, 22; Montrea!, 22; Quebec, 22; Toronto, Pi \; bye 22; St John, N. B., 21; Prince Edward Is and, 8. Y. a — poets, Inpia, &c.. per Candia—Kelson, Jan. 31 ; Sydney, Feb. 133 ey ost ampton,6; M lbourne, 16 ; G: elong, 15 ; Qu: ense iff, 16 ; Hobart sans 33 Se ancesten, 13 ; Adelaide, 17; Albany, 22; Hong Korg, 22; Singapore, 20; Bate via, 23; Calcutta, March 8; Bombay, 11; Madra-, 9; Colomb, 7; Point- Ss lle, 8; Penang, 2; Aden, 18; Suez, 24; Alexandria, 25; Malta, 29; Gibraltar 

On April 9, from Sovrn AMERICA, , per Olbers—Bahia, March 20 ;Rio Grande do Sul 3 1 Janeiro, 16; Buenos Ayres, 9; Monte Video. 1] ; Lisbon, 4p: 13 : ¥ va ar = NokTH AMARICs, per Minnesota—Bost. n, March 26, Cnic*go, 25; 
eee a a av Philadelphia, 26; San Francisco, 19; Na‘sau, 19; _tialitas. mats eston, 25; Montreal, 25; Quebec, 23; Toronto, 25 ; Ottawa, 25; 
April 10, from Norra America, per Rhein—N. r —New York, h 7 April 10, from Nowra AMERICA, per City of beetebietusannn March 28; New ork, 30; Philadelphia, 29 ; San Francisco, 23. : = oe ote a per Scandi avian—Chicago, March 27 ; Detroit, 28; ; ", 28: Kingst ; Mon ; Ottawa, 29; St John, N.B., 28, reer St See. 
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On April 12, from West Isp1gs, per Tasmani ‘n—Antigua, March 28; Barbadoes, 30 

Colon, 22; Curagao, 21; 26; 28 ; Greuada, 27 ; Grey Town, 16 
eee ; Jacmel, 25; Jamaica, 25; La Guayra, 21; Martinique, 29; Mo. 
serrat, 26; Nevis, 27; P.nama, 21; Callao, 14; Guayaquil, 13; Puita, 16; Valpa- 
rag ig erg pg on eeeay Rico, 26; St Kits, 28; St Lucia, 28; St Thomas, 
28; St Vincent, 27; Tobago, 25; Tortola, 26; Trinidad, 26; Turk’s Island, 16. 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the earns ond and the averag> 

British Corn (I al measure), as received Insp-ctors and Ufficers of 
Excise, conf: ¢ tothe Act of the 27th and 28th Vi cap. 87, in the week 
a April 6, 1872, and for the corresponding week in each of the years from 1371 

QUANTITIES SOLD. AVERAGE Pricxs. 

Wheat. | Barley. Oats. 

sd s d s d 
54 0 35 11 22 3 
56 7 36 «68 26 10 
42 8 34 11 20 9 
47 0 44 6 26 5 

732 | #6 | 27 8 

The fcllowing is a statement showing the quantities sold snd the average price of 
British Corn (linperis] measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, mm the week 
ended 6th April, 1872:— 

Quantities Sold. Average Price. 
qrs bush sod 

Wheat....... Steer eeeeeeee SOCEe Cee meee er PeCC Cee eee ee 49,379 2 eet teeerreree 54 0 

Barley... sieceinteaheensstehtemnunenteene TO B  ceccccccwscecce 35 11 
Oats CORSE EEH er eee SPORE E SETH EHS SESE E OTERO Lee 4,131 7 sereeerenenees . 22 3 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The brilliant weather has had the effect of depressing the 
grain trade, and prices have been with great difficulty sup- 
ported. The business transacted in wheut to-day was very 
small, and less money would have been accepted to.effect large 
sales. Oats were rather dearer to buy, but beans and peas 
were lower. Barley, maize, and flour were nominally unal- 
tered in value. This week’s imports of cereal produce into 
London have amounted to 6,050 quarters of wheat; 3670 
barley; 24,940, oats; 2,030, maize; 1,200, peas; and 770 sacks 
of flour. 

The Liverpool and Wakefield corn markets were thinly 
attended to-day, and the tendency of the quotations was in 
favour of buyers. 

The Liverpool cotton market has been quiet during the past 
week, and only a moderate business has been done, with very 
trifling change in prices. The total sales for the week are 
70,240 bales, of which the trade have taken 56,690 bales, 
speculators and exporters 13,550 bales. The imports have 
been large, viz. 151, bales; the actual exports, 8,126 bales ; 
and to-day’s stock is 803,170 bales. Quotations for American 
descriptions have declined 1-16d to 4d per lb; East India, 
1-16d per lb; and Bengals remain unchanged. To-day the 
market closes steady; sales, 12,000 bales. ‘ 

The following return shows the quantities of cotton im- 
rted and exported at the various ports of the United 

cick during the week ended April 11, 1872 :— 
Imported. Exported. 

AMETICAD....00cccrccccccseese bales 94,871 ........- 2,747 
Brazilian eereeeeeee eereeeeeree eee 82,814 eeeeeeeee 1,281 

OE PIED As oo ccinsnewpocsacieore ITs semmete 8,930 
Eeyyptian ...ccc.cccccccccccsescceses BOIS cccceces 20 
Miscellaneous ........000- oes oot  RUBBD i cctedes 57 

Total ..cccccccscossees ipanen 158,693 .......0. 13,035 

At New York on April 10, middling Upland cotton was 
quoted at 233 cents per lb. 
| Messrs Mellor and Co., of Liverpool, have received the fol- 

| 

| 

lowing telegram from Messrs Choremi, Mellor, avd Co. :— 

Alexandria, Wednesday.—Market quiet and easier. Middling 
fair, 103d; fair, 114d; fully fair, 114d; good fair, 1lfd; guod 

fair white clean, 12}d; fully good fair, 124d; fully good 

fair, extra as in quality, 124d to 133d; fine, lod to 20d 

er Ib, all cost and freight. Forward delivery. Fair, May, 

Mid; November, 114d, f. 0. b. Receipts for the week, 14,000 

cantars; same week last year, 24,000. Shipments for the 

week, 3,000 bales, Exchange, three mont 

freight, 16s. 
We extract the following from Messrs W. Nicol and Co.’s 

circular, dated Bombay, March 16 :—The continued lack of 

tone in the Liverpool market has to some extent sapped the 

courage of many who last week entertained most sanguine 

views respecting the immediate future of cotton, and although 

there is still a latent belief in the prospects of Surats, ex- 

porters begin to fear that, apart from the hitherto prominent 

uestion of American receipts, there are other and adverse 

ements at work, which may tend to encourage a series of 

dra markets, and thus neutralise the benefits which 

might otherwise be expected to result from the short receipts 

at the ports. To-day there is a slightly improved tone appa- 

rent, but transactions are still being entered into sparingly, 

and it will require very decided news for the better from 

hs’ date, 963; | 
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home to indice operations on a large scale. The total sales 
for the week egute only 3,000 candies. In the up-coun 
markets there not been much doing, and prices, aithousk 
generally lower, have not given way to such an extent as the 
situation at home would warrant. e Broach ryots continue | 
most stubbornly to hold out, and almost no kuppas is being 
offered fur sale. Machine-ginned Broach is consequently re- | 
latively higher than other descriptions, and from the inquiry | 
which exists we apprehend a — high rate will continue to | 

ew sawginned Dharwar for | 
has latterly been in demand at about | 

270 rs to 275 rs f.0.b. Carwar, and to judge from the samples | 
we have seen, this cotton at the price appears relatively | 
cheaper than any of the other descriptions offering. Quality— 
Oomrawuttee is now difficult to obtain of a classification over | 
“fair.” Machine-ginned Broach does not show any improve- 
ment, nor can we look for such until supplies recommence in | 
the up-country markets. New Dholl is arriving in smal] | 
quantities, but the quality is still disappointing. Supplies—_ 
The question of supplies is now receiving considerable atten- 
tion, and from accounts we must be prepared for a very. | 
short Oomrawuttee crop. Arrirals at the various centres in| 
the Berars have latterly been astonishingly low, and it is now | 
generally believed that this indicates ustion of supplies,’ 
as very little cotton is being held back. In the Broach dis- 
tricts, however, the ryots have always been slow to believe in 
lower prices, and this year are exerting their holding power to 
the utmost, in anticipation of the long-expected advance in 
Liverpool. Shipments—This month we shall have heavy 
clearances, ably 190,000 bales, but April will, we expect, | 
be considerably less. Tinnevelly—We have a telegram dated 
15th instant, quoting 7d per Ib, c. and f., nominal. 

Kxvorr of Corrox from Bompar Ist to 16th March, 1872. 
1 

7 are — . _~ -— 

j 
i 

872, 1371 
CE ae bales Ti 6,193 

Liverpool ..... Sicnliassiemiidiaimadaen SE soceacuss 130,956 

Total, Great Britain ...... 234,237 ......... ” 137,149 | 
Channel for orders .......... oaks : Se bis 1,770 } 
Continent ...... cescoreees piece! '2 OBR Ca ess 44,706 
IIRL. censctseasseianennceaaves DIE siinitieiet 13,105 

Grand total ........s..... oie ME” encennsns 196,730 
Actual exports since last mail left, 47,463 bales. 

The Imperial Ottoman Bank have furnished the following 
report, dated Alexandria, March 30 :—Owing to the inactivity 
of the Liverpool market and the great scarcity of good cottons | 
here, very little business has been transacted during the week. 
There has been some little demand for Russia and the conti- 
nent, which, together with speculation in contracts for future 
delivery, has maintained prices. We quote :—Middling fair, 
11d per Ib, f.0.b.; fair open, with staple, 114d; good fair, with 
staple, 11¢d; fully good fair, with staple, 12d to 124d; good, 
124d. Weekly arrivals, March 24 to March 30, 16,340 crs; 
sales, March 24 to March 30, 8,800 crs. Shipments from 
March 24 to March 30—England, 5,721 bales; Italy, 389; 
Austria, 37—total, 6,147 bales. 

The colonial produce markets, though not very active, haye 
shown firmnessthis week. Sugar has changed hands toa fair ex- 
tent at full currencies, while coffee has commanded late rates. 
Rice has sold quietly both un the spot and afloat. Spices 
generally have continued firm. In the oil market a fair 
amount of business has been transacted, while tallow has 
fluctuated in value. 

The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce for the week ended April 6 :— 

Landed. | go gieon, | Stock, 1872. Stock, 1971. 

Cocoa ......... .-barrel- and bags 3.997 1,865 29.700 36,328 
PE $57 103 20,166 16,643 
Molasses ...........--..ccsece..CASKS 1 188 6,107 8,527 
BE. desecccecsnnegnenseut puncheons 196 616 25,336 22,068 
SUBEP 2.22.00... .0000.1-ss0cccecceot ON” 1,895 2,836 34,24) 62,701 
Cochineal .......4.....+s000.s.00eDage 779 M42, . 5 2} 15,586 13,876 
CORON .rccccccrccccccscessvcesees bale 5,923 7506 &S| 192,450 58,330 
DER. cctirerecopsiabamnctidinnind bales; 10,819 |/ 7,953\5 2 = 131,915 21,337 
WUBOO setinssses sis ses cestsnvientes tons} 1,312 |) 2,643(= = ¢| 31,538 42,315 
BREO : 25...00--cesreses tons} 2 | | 4312 = Z| 2,146 1,706 
INS: casa. sccveseodiiininne 332 | 1K J7 & = 3,431 | 2,912 

~~ Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 

Home ng? 

Landed. Consumption Exp«rt. 

1872. | 1871. | 1972. | 1871. | 1872.) 1871. 

Cecoa......... barrels and bags 20.514!) 36.120 14.083 | 13,36¢€ 6.387 | 20 692 
Caled |... ccucssetmoristie YES 10,567 | 3,508 | 5082 9,608 | 13,690 
Molasses ceecoreceeveoreest@skS 2,566) 2.566 | 2.259 | 3,627 378 | 966 
RBs ....cccocccccocess- pu’ cheos 11.753 10.013 7,613 | 8.0651 4,783 |} 6419 
BUSA .-..-ccececerescoe cone hOUS, 37.724] 37,381 42.425 | 50,364 | 1,633 | 2,590 
Cochineal............ ss.-bags ,790 | 10,645} 5,793 | 9,492) Total 
COttON .....-ce0ces---ove---eeales 279,057 | 45,692 | | 11632 | 52,259 | del veries 
FURS 2.2.2 .censetsccesceceenrenes, 123,193 36,619 | 97,846 55.37% | including 
Wiles :..deneismiiemendiadas een Bee 27.005 | | 29,669 ; 37.871 | Lome 
BAGO ..... cecreccercecesssee+s tons 410 1,296 |}, G49) 537 | consun ption 
Ba tpetre ....00..cc00-e-oeeeet ONS 4401 3,605 |. 2,767 | 3054,;, and export. 
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THE ECONOMIST. [April 13, 1872, 
| Ierort, Deutvery, and Srock of Tza in Lonpon. 

' 

1 

TRIB, ccccccapccoccconassosessosconses 
| CONGO ..ercersereersseevecsecseoeses 
5 RII... .ccccececcsesbesassopob-ote 
| Caper, scented ........0-seceeseeees 
1 PSC «o.0c0e! eccovscncsebebeoupe 
Ning Yong and Oolong ......... 
Souchong and Campoi ............ 

: Pekoe (bik. lf.) & Hung Muey... 
| Pekoo, flowery ........2.-s-0ccees 
Pekoe, OTANge ......ssrereeeereeres ms 

| Pekoe, scented orange ........«.++ 2,101,000 
; 
FSET © caccegsnercbecnsbepeongneca 37,000 
| SEEIEEIINET > 45" cssessencaguencoapent 11,000 
S FEO cn cco vtpeccocccpnicccsdhsoseeess 381,000 
} Young Hyson..........ssseeserseees 985,000 
E IRMOET ......ccocscccoccscvcvccecsess 292,000 
| Gunpowder,........s.cercecssreesecees 1,611,000 
| Sorta, dust, &0. .......ccccessseseres 211,000 
BNR encore ncgocncnsovevenenncemnached 5,632,000 

| IND. Anan ditsveditinniepringns anion 165,000 
| For exportation only..........0++++ 096 
| Inland navigation ...,..........s0+ 

WOME atatebterccubereceened 

Si ae 
B BORG ectssctosh occ vusvurtnmnen-scbashin’ 3,316,060 5,991,000 

1871. 1872. 
| lbs. lbs. 
5 ported: © ...ccoccocccccvccsccaseseretoccscsccoes 9,216,000 9,027,000 
} Duty paid in London, Jan. 1 to March 3i 32,463,000 31,747,000 

; Estimatep Stock of Tza in the Unirep Kinepom. 
April 1, April 1, April. 1, 

t 1870. 1871, 1872. 
Ibs. Ibs. Ibs. 

| London ........0sce00s 99,111,000 86,180,000 93,639,000 
Liverpool ........+++ 
‘All other ports—> 8,500,000 8,800,000 6,000,000 
| estimated at ...... 

| 107,611,000 94,980,000 99,639,000 

‘Sratement of Rice Arwoat from all Ports for Europe on Ist April, 

1872 and 1871. | 

| 1872. 

To call | 
Ports Liver- joff Coast) Conti- | London. pool, for | nent. | 2a 

Orders. | 

ti tons. tons. tons. | tons. tons, 
From Caleutta ......... 8,441 3,956 bi 12,397 

r Madras ............ 500 iat pact ha 500 
f Rangoon ........000. 955 6,016 | 15,944 | 1,460 | 24.875 
E BEBE iiscsetccceiins 620 1,264 6,600 | 8,484 
f ree ‘ 4,898 | 4,898 

Saigon ..........0000. ooo 
Bangkok ............ 18 18 
Moulmein ......... din Ee clace 
EDs ontinnbenapnacucs 2,812 2,812 
Singapore ........ one oan 
SEMEN - ccdsbnstibccccos ove 
Chittagong ......... 

_ Totals .. .......! 10,516 © 11,236 ' 27,442 4,290 | 53,484 

1871. 

tons. tons. | tons, tons. | tons, 
| From Calcutta ......... 12,505 3,984 os | ie 16,489 

Madras ........0... 3,150 = - 58 3,208 
Rangoon .. ......... 1,151 7,317 | 650 9,118 
DRIER corccrcrnnncied 436 yr 2,869 

| Bassein  ....00..000. eve os n oan 
Saigon ..........000 ae 2,257 4,996 7,253 
Bangkok ............ ove - 241 241 
Moulmein ......... ons _ an sae 
FR rapeccracscceeee. one 3,088 3,088 
Singapore ......... ece one one 
China cuicqdbitneets - ae gg aa wit 
Chittagong ......... 600 | 69} ... | 1290 

| . Totals weenie] 100551 8871 | THOS | 5.945 | 43.556 
ao 

These quantities include all that has arrived off coast and the diffe- 
‘rent ports, but not yet taken into stock. 

eo —— a ce 
. 
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The annexed is dated Akyab, March 12 :—At the beginning 

of the month, when supplies of Nakrenzie rice were very low, 

and the feeling in the market became very easy, buyers suc. 

ceeded to establish a decline in prices of eer. and 

rates have since ruled oe at 47 to 48 — per 100 baskets, 

good 34 parts shipping quality, 28 Ibs per basket, equal at the 

resent exchange to 5s 3d to 5s 4d per ewt, free on board, 

However, the unfavourable news which we had of late from 

the Southern ports, where prices show again a rise, have 

caused again a firmer tone on our market, and its future 

course will now greatly depend upon the advices that reach 

usfrom that quarter. The tonnage in port is not heavy, 

22.000 tons carrying capacity, against 24,000 tons at the same 

time last year. Exports of rice to Europe up to date repre- 

sent 22,000 tons, against 28,000 tons in 1871. 

Thesecond series of London colonial wool sales this yearopened 
on Thursday last. There was a large attendance of both home 

and foreign buyers, the biddings were animated, and prices, as 

compared with the closing rates of last February sales, ruled 
for Australian and Cape sorts in the average 1d lower. As at 
present arranged, the sales will close on 14th May, after which 
low wools will be offered. The arrivals in time for this series 

comprise :—Sydney, 31,781 bales; Port Phillip, 72,735; 
Van Diemen’s Land, 3,515; Adelaide, 23,550; Swan River, 
2.338; New Zealand, 21,653; Cape, 21,932—total, 177,504 

bales. 

The weekly circular of Messrs Jay Cooke, McCulloch, and 
Co., with New York mail dates to March 26, and cable prices 
to April 9, says:—Since our last advices there has been an 
easier feeling in the money market, the rate on call loans 
having been quite generally 7 per cent., without extra con- 
sideration. The banking movement for last week, however, 
shows a contraction on all the items, the reduction in the 
loans being $2,107,000; in the deposits, $2,332,000; in the 
legal tenders, $569,000; and in the specie, $167,000; and 
there are indications of an early change in favour of an easier 
condition, Among State securities, South Carolinas have 
been active and firm, upon the adoption of the law validating 
all the issues, and making special provision for the collection 
of taxes for paying the interest on the debt. Virginias are 
unsettled, under the indications of bad faith in the Legisla- 
ture. The Tax Bill now before the House (having pa the 
Senate) imposes a tax of 4 per cent. upon the market value of 
ell bonds issued by or within the State, to be collected out of 
the interest payments, and upon the securities held by non- 
residents, as well as those owned by citizens of the State. The 
receipts of cotton continue very light, and the supply of ex- 
change from that service is disappointingly s 
planters, however, are well able to hold their cotton; and for 
this reason, there may be more in the interior than is sup- 

. A large crop is expected for 1872-73; but, as yet, 
planting has scarcely been begun, owing to the unfayourable- 
ness of the weather. 

THE COTTON TRADE. 

LIVERPOOL.—Araru. 11. 
The cotton market has been dull this week, and though yes- 

terday the demand increased, and to-day the sales have also 
been considerable, quotations generally are rather reduced. 
The Bank rate has this day been advanced to 4 per cent. Sea 
Island is still in limited demand, without change in prices. 
American continues in good request, but has given way slightly 
in the middle and lower qualities. New York advices to the 
lth instant quote middling Upland 23% cents, costing 
to sell in Liverpool 12d per Ib by steamer. For 
Brazil the demand has been moderate, and prices are in most 
stances $d per lb lower, except Bahia, which is unaltered. In 
Egyp tian the sales have been to a fair extent, without change 
in quotations. East Indian descriptions have been in good 
demand from the trade, particularly the better qualities, and 
last week’s quotations are maintained. 

In cotton “to arrive” the transactions have been compara- ; wee para ne ae a unetatione are—American, basis of 
. ow ordi (from an rt), delivery 

May, lida, June-July, lidd; May-J une luce (not below 
sae lid; New Orleans, shipment March-April, 
1%d a ao tees A ril-May, 11334; i be 

. mere. April-May shipment, 8}1d ; May- 
June, 834; Oomrawuttee, toe Seeeieatiaie aia April 
sailing, 8{d ; Cape, fully fair, March sailing, 8} per lb. 

The sales of the week, including forwarded, amount to 
a of which 7,770 are on speculation, and 5,780 

for export, leaving 56,690 bales to the trade. 
Apnit 12.—The sales to-day wil probably amc nae mouat to abv 

12,100 bales; the market witicak change. wie 

TT 

{Siltereeestesttmennstenestesemens coum nena pentane 5 heen essednensoapennemsanmaneneesasannennene er ? 
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THE ECONOMIST. 
PRICES CURRENT. 

i | i 

| Good | Same Period 1871. | 
F. . | Fair. | Good. Fine. 

} | Mid. | Fair.| Good 

“4 

i d d d 
Sea Teland .ecvsessensese s 24 = go | 37 | 44 | 6 | 23 | 28 | 36 
Upland SORTER ee eee eeeee } lly oe ove | one oe 7 | eee oe 

Metibi.dsnda.cd aed 11s, oe eee ' eee } eee t IMs eee j coe 

New Orleans ........+.+ BERD ¢ nd: — ee tide isis 
Pernambueo ............ | UW) GR! tig! i135 a 5 | 8 
Bahia, &c. .....+.000. 1 ee 10 i; Uel i; 7] o. 
Maranham | Wb} 18) 12h} 23% | | 7e\ BB 

9 | 11g} 1S} 123) 155 | e i 8 | 
7%} 9 | of} | 10 | Gh) ol 
oe | 102 and 114 123 ‘ T23)> fen 8 
oe | UR 1B) 123 | 13 | 7 8 | 9 

African --{ 9 | 98] 9%! IO Si 6 | 6 
Surat—Gin'dDnarwar . =) © 8 8 eve ove 5} | 

BrOach.vesssesesuseses-.( i et) st] ob) |) al Bt | 
of Gi 88) 9 | we { Si Gh]. oF 

ioe 6) 8; St) OF! .. | 48! Be! 6 
vse | eb) 7 Bhi }) ee | ee 4 | 5 | ef 

| | 6 7% | I Te | oe ) SE) & 6 
bey OT MET oo | es is te 
i eee | 7% { 8 } one eee wee } 5} 6 

se | OF | 6B 7B i exe i] wee} ae 5} 

Imports from Jan. 1 Exports from Jan. 1, 
to April 11. to April 11. 
. 1 1871. 1872. 

Descriptions, bales, bales. bales. bales. 
American ......... Boecccedones 1063397 .. 679364 ...... 1550683 ... 34777 
Brazil, . Egypt, BC. - ..0.00008 272893 «. 445137 ...... 19481 ... 19469 
East India, Yhina, & Japan aaes eco §«=8307819 3 n.ccce 91925 ... 72266 

Tota] «-rcccccccereee 1497034 eee 1332320 ..000. 266474 we 126512 
IMPORTS, EXPOKTS, ConsUMPTION, Xe. 

Stock, April 11. Consumption from Jan. 1 to April 11. 
1871. 1872, . 1872 

bales. bales. bales. bales. 
813430 crececeosesceree 803170 BOZTAO ceccecsceseesee 986380 

The above figures show :— 
bales. 

A decrease of import compared with the same date last year of. 164,710 
An increase of quan'ity take. for consumption of ...... 183,840 
A decrease of actual exports of. darceaseynegs 139,960 
Be GROTRNED GE WROTE, OF cocgcncdoncicecccascosseccsnenitnecisnesinvineethendiin mbcecccccsesee . BOeOO 

In speculation there is an crease of “286, 530 bales. The 
aes this week have amounted to 151, 098 bales, and the 

quantity of American cotton reported at sea for Great Britain 

| 
exports have been 8,126 bales this week. 

inland for consumption :— 

Annexed is a 
London Cotton rokers’ Association :— 

| a 
Mid, | 

LONDON.—Aprrm 11. 
ortion of the circular issued this week by the 

PRESENT QUOTATIONS. _ 
, Ord. Fair to 

Description. to Mid. | Pair. Good Fair | 

{ per Ib = Ib, per Ib 
qaidadjda@ji@ioed 

| Sarat—Sawginned ..... 2 | cee @ree 7 | 8@ 
Broach ....... pose 53 6h i 7 St 3% 
Dhollerah .... 6} 62) 7% | 8 S& 
ponents 64 o nt |} 83 8 
srenesie ot anes i 

SERRIEEEN” dnccccneceqepemee 34 6 | 6 | 7% a 
Madras—Tinnevelly seeee oer eee 7 7 8} 

Northern and Western 6 6| 6 7+ 7 
COconada ....00..seeeeeess 6 <aee an 7% 67 
Coimbatore and Salem wae’ ee 7} 74 68 

BREA ack. « dicevecceden: 00s eee Aid é 6+ 

SUTURE ‘aei'cxananegescevous ae 53 ot 

West India, &. ..0.....00. wo oof O18 2 
Se rtereipcinmcesneone oe eee 1 a ll 

and Greek ........ soo. ape 8 
African SOCCER Cee tere Re ee © . ore re Y 

Australian and Fiji....... ote wep 190. > 208 02 
Ditto Sea Island k nds 9 ll | 16 22 26 

etidietetdsiiatinwn tes WIR TR @ 

| Gnclnding cable advices to April |} is 173,000 bales, against 
| 320,000 bales at the corresponding period last year. The actual 

The following is a return showing the quantities of cotton 
in stock, the quantities imported, exported, and forwarded 

i ¢ | 
ea th hg & ae ae 
pam et ee hee seas 
cee pe » = s | 4g 
le @vlb ik + Bo ae eae 
| < = = - a | & 

bales. | bales. | bales. bales, | bales. _ bales, 
Cotton in sto kon Feb. 29,1872, 248,966 51,439 452333 110349 121,515 1,014,632 
Cotton imported during March, { 
RTD die <dcerasesten stan iarscoed ives 162,944, 987,736 122,155 22,744 10,186 405,765 

Cotton forwarded from inland 
towns to ports during March, 
BOTB dvsseercicdere icvrsveres see reeees| 692 ose 81 oe 773 

TAL. rcccccccocecece grecves ' 412,632 139,175 604488. 133,174 131,701 1,421,170 

Cotton exported during March, 
BET OD cotnssecoengeebcetensonsenapsenes 8,688 2,761 29,944 335 273 42,001 

Cotton forwarded inlana for 
eee eee March, 
1872 .cvocesee cocssseseseees, 125,050 41,775 39,550 15,262, 4,990 228,627 

Total.......... eséocedsevecse| 133,738 44,536 60,494 15,597 5,263 268,628 

| Cotton in stock on March 31,1872 278.894 94,639 534,994 117,577 126,438 1,152,542 

Cotton imported: during first 
| three moutis of 1872 ......... 559,807 238,844 309,257 120,169 45,917 1,268,994 
Cotton exported during first 

three months of 1872 ...... «| 29,743 12,198 148,626 2,006 4656 197,229 

|Prices of Fair 
| Good to | same time 

Fine. | 1871.| 1870 

oe ib per Ib pe, Ib 

85... | 5i | «(St 

Sd eere 
Ot a+ | i 1 

siaal a 5% | 9 
we Te 9 gals 

nage’ 

‘a oe | 3 of 7... | 5b | Bt 
7 a 8} 

yi ir) Bt 
10} 10 | 6% | 10% 

Bai {is 
80 34 17 | 20 

463 

The market has continued quiet throughout the week, but | 
prices have been maintained, present quotations showing no 
material alteration from those of last week. 

Sales to arrive—900 bales Tinnevelly, at 83d, December— 
8 7-16d to 8 9-16d, February—8id to Sha. May-June, for good || 
fair; 500 Western Madras, at 7$d, April-June, for fair new ; 
100 Bourbon Madras, at 9d, April-May, Suez; 100 Coconada, 
at 7 5-16d, Fe “March, for fair aa 700 Dhollerah, at 
8id to 83d, April- x: for fair new; 1,900 Benga’, at 64d to 
6$d, January to April, for fair new—total, 4,200 bales. 
Imports and DELivertes from Jan. 1 to Apr. 11, with Stocks et Apr. il 

Surat Benga! | China Other 
and | Madras. vell & Ran-| ani a Total. 

Scinde. elly. | goon. Kinds. | 

bales. | bales. bales. | bales bales. | balea. 
1872} 8,216 | 50,287 | 33,465 | 62.188 9,739 | 162,895 

IMPORTS ......002 ~ 1871 764 | 10,696 | 17,866 |. 26,989 9,598 | 65,843 
a sn 1870| 2,548 | 16,447 | 7,876 | 8,139 1,568 | 36,576 

87a 7,642 | 46,940 | 174,860 | 42.135 9,110 | 120.887 
DELIVERIES ... < 187] 44% | 19,218 | 11,148 | 17,021 7,331 | 55.562 
s, ___(1870| 2,080 | 63,402 | 33.401 | 17,446]... | 2,706 | 119,125 

1872} 9,888 | 65.349 | 51.876 | 69,204 os .275 | 202.592 
Stock, Apr. 11 Sie 3,174 | 15,612 . ies — 73,104 

1870} 5,716 | 14112] 8,928} 8,390 oa 2,549 | 39,695 

oes cic Corron AFLOAT to Evurore on April 12. 

{ 
London Liver- | — | Foreign; Total, Total, 

| pool. | | orders. | Ports. | 1872. | 1871 

From— , bales. | bales. | bales. | bales. | bales. bales. 
Bombay ...seccvesesvserseerseseensees| 1,013 Sees, | ee | 69471 (215,270 126,016 
Kurrachee Joevech cttieutpecbsecsondese | @346 1) avs we oe §6«©6)lC—l 4346: «1,215 
Madras....... onsisnetantimarnbladlin | 24921 | $262} 2,701 | 30,834 | 18,700 
Ceylon and Tuticorin ............ ROMO Tat ie fs ee 1 | Ta 
CORED ccesinns: sciedibdinern secesesee| 68,783 | 40,409} ave | seees 163,225 | 62,972 
RIND sicinisaiasinbeinincinine ‘ 280 | 3,210) 3,200 “ 6,690 520 

1B72 -scscocccccovosesect esvcsoveseveseess| 109887 | 201,667 3,200 , 116,200 430,954) ... 
1871 ceccceoceseceseesecersaserseceeese, 81.924 117.123) 820! 21.504 220,561 

NEW YORK. 

The following is from Messrs Neill Brothers and Co.’s cot- | 
ton cireular, dated April 5 :— 
New ORLEANS, April 4.—The following statement gives 

the movements of cctton at all United States ports for the | 
week ending this evening :— 

1871-72. 1870-71. 1869-70. 
Week’s receipts at Gult ports .. . voc 15,000 39,000 28,000 

Ditto at Atlantic ports ...... ee 17,000 30,000 15,000 

Total week's receipts at all ports ..... 32,000 ... 69,000 43,000 | 
Total receipts at all ports since Sept. 2,451,000 ... 3,383,000 ... 2,437,000 | 
Week’s exp’ rts to Great Brituin . 45,000... 60,000... 31,009 

= France.. 3,000 ... 12,000... 24,000 
_ other foreign ports oe 7,000 ... 35,000 15,000 
ao all European ports .. 55,000 ... 107,000 79,000. | 

Exports to Great Britaia since ‘wae as 1,187,000 ... 1,816,000 ... 1,058,000 
= France ...... 147,000 ... 28,000 ... 269,000 | 
-- other foreigu ports.. dn eve 261,000 ... 509,000 294,000 

Total to ali European ports since ‘Sept. 1. sbeabs 1,595,006 ... 2,353,000 1,621,000 
COREE GUND GIO ccanSeirgsanexctgerdohcnicncsacenste 387,000 .. 564,000 395,000 

New Or.eans, April 2.—Markets very active, American 
spinners buying largely. — 4.—Middling, 113d, cost and 
freight, or 12d, laid down. 

Orleans, 12,000 against 26,000 last year, at all other ports 
they are 20,000 against 43,000. 

Mositez, April 4.—Middling 11}d, cost and freight, or 124, | 
laid dcwn. 
GatvesTon, April 4—Good ordinary, 10 11-16d, cost and | 

freight, or 11 9-16d, laid down. 
New York, March 30.—Week’s receipts at interior towns, 

7,000, against 13,000 last year. Stock at interior towns, 
71,000, against 83,000 last year. April 4.—Middling Uplands, 
234c. Gold, 110}. Exchange, 109f. 

American markets have all advanced this week. New 
Orleans opened at 11fd for middling, and remained at this | 
for a few days, advancing towards the close to 12d. Mobile | 

ow middling, 10 11-16d, cost and | 
freight, or 11 9-16d, laid down. Week’s receipts at New | 

ee 

continued without change till Wednesday, when buyers had to || 
pay $d advance on Friday’s rates, and a further 1-16d yester- | 

Middling now costs the same as at New Orleans. | da 
ivinkan closed at an advance of 3-l6d on the week. 

Charleston declined 1-164, but this has since been recovered, 
whilst Savannah, after some fluctuations, closed at $d aC vince 
on the week. New York, after advancing }d to 12 1-l6d for 
middling Upland laid down (the highest point of the season), 
receded 1-16d on.news of the advance of the Bank of England 
rate to 34 per cent. yesterday, closing at 12d. 

Cost freight, insurance, and 6 per cent. loss in weight. 
Fridy. Satdy. Mondy. Tuesdy. Wedsdy. Thurdy. 
a d a d d d 

New Orleans, middling ...... nt ee in miu. 2 32 
Ditto, low middling ......... 11 oe 118 «- Lig ly... UZ 11S 

Mobile, middling ....0  .... - 1133... 1133... 11M 1133 11 12 
Galveston, god ordinary ... lif... Lit wet Side es She oe De DY 
Charle-ton, middling ....0. Lg ne Ujy ne Ud ve Uyy Uy. Uys 
Savannah, middling............ 11; 1h -- Ii lly; lly -- Uys 
New York, midd ing Up'ands 

(ver steamer) .. Mf. ME. 1 soe 1Bp_ -.. 12 
Ditto, low middling (ditto) 11%, ... ly. 1g uy" ~~» 3} Lie 
Exports are still only about half those of the corresponding 

week last season, and yet they exceed the receipts by 23,000 
bales, reducing the stock at all ports to a small total for this 

if 

\ 
| 
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cone of the season, viz., 387,000 bales. The following are the 
e 

Exports for Week ening April 4. 
This Week. Tast Wek. 1871. 1870. 
bales. bales. ba'es. bales. 

To Great Britain..........ce..c.cceee 45,000 ...... 47,000 .co.0e 60,000 «00 31,000 
Nc year 000 cece 12,000" ...000 24,000 

To other foreign ports ......+.. 7,000 ....-. 19,000 ...... 35,000 ..... 15,000 

CT Ny eee 68,000 .0..0. 107,000 ..000 70,000 
Since September 1 ............-0e00 1,595,000 s+. ces eeavae 2,353,000 .eevee 1,621,000 

Receipts have :gain fallen considerably, say over 21 per 
cent. in the week, the figures being 32,000 bales at all ports, 
against 41,000 last week and 69,000 last year, as per the fol- 
lowing details :— 

Recetris for Week ending April 4 
This Week. Last Week. 1871. 1870. 

} b les. bal¢s. bales. bales. 
| At Gulf ports co.ccccocsscee...sese00 16,000 .. 22,000 .. 39,000 ...... 23,000 
At Atlantic ports...........0-+- 17,000 ...... 19,000 ....+. 30,000 .. 15,000 

| Total since September i............ 

1 In various previous circulars duriag the season we have 
| pointed out how closely the course of receipts was following 
| the analogy of 1868-9. We pointed out that on the assump- 
_tion of their continuing to come in in the same proportion, 
we ought with a 3,000,000 crop to anticipate a total for Feb- 
/ruary of 325,000 bales, and for March a total of 185,009. The 
| actual figures are now completed, and they amount for those 

{| two months to 329,000 and 184,000, the total for the two 
'months amounting to 513,000 bales against an estimate of 
510,000, and the total for the seven months from Ist Septem- 

| ber till 28th March, amounting to 2,419,000 against an esti- 
_mate of 2,425,00C. The forecast was thus sufficiently close to 
the result in both instances. | 

| But the more recent indications lead us to the conviction 

43,000 

A se 

that the deliveries will not continue hereafter to point like the 
| past ones to a total of 3,000,000 bales for the season, which 
indeed we have for some time spoken of as rather an outside 
estimate. During the past ten weeks, which carry us back to 
the week ending 26th January, which gave 123,000 bales 
the aggregate falling off has averaged 124 per cent., but if we 
start with one week later, which gave only 96,000 bales, the 
falling off till this week has averaged 11 per cent. 

| Messrs Neill Brothers and Co. have also favoured us with 
the following despatch, dated New York, April 11 :— 
| April 11, 1872. 

Atlan ic POTts ......cccccr-coereecreserecsserecsseseersesees sense 

‘ GEIIIET. “acacecsaupinnnrereunnimanndinintebenentinrtenes 4 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
| Same time 

fi 

April 11, 1872. last week. 
a d 

New Orleans, middling .....ccccrcercs...sssseeee vee 12 eanese 12 
Ditto, low widdlng ...... . supneebensbensttinvencosmnees BAG comes 11,.; 

DROID, CIID a ckivvnnsscncessennsncsqnrenscesccsneneeses BEGS  accocs 12 
Galveston, Good Ordinary ........c000  ceceee...sss000 Ll yz coerce 1l4 
Charleston, mid@ling ..+....ccccersesserserseree seve vee T1$ —seeovee lly 

Ditto, low middling...........0.00.-.sseesseseeee-ereee DLAs -cccee eco 
Savannah, middling... .0. ......cceesesseeees L1G, coves lly; 

Ditto, low middling..................cecrecsceseseees es L1y8s  ceeeee ove 
New York, middling Uplands (per s eamer)...... BB scneeee 12 

D tto, low middling (G:tto)...........0....seeserseeee ULB ..-000 11}3 

This week. Last week Last year. 
‘es. bales. bales. 

Receipts, 7 days—At Gulf porte............. 18,000 . 15,000 . 42,000 
Atlantic ports ..........0. 7,000 cee... RF ABO esses 25,000 

i DO | ci ccitntwinnsscn GRD sankes 32,000 ..... 67,000 
if Total since September 1.............+5 2,486,000  cesese ioe i Sled 3,450,000 
y 

H Exports, 7 days—To Great Britain ......... $2,000 ...... 45,000 ...... 51,000 
rance...... Sibdbescovmnteoses a “butese 3,000 2,000 

| Otier foreign ports..... 7,000 ...... 7,000 . 17,000 

ee 89,000 ...... 55,000 ...... 70,000 

$B) PNB ricseseansnycononensocbeyenscemronesinttonemes .. SERAGD 397,000 ...... 567,000 

| | Week's rec. ipts at New Orleans .......c0.0000 15,000 ...... 12,000... 30,000 
i Other ports 20,000 ...... ED .. checes 7, 

Better grades scarce, and hard to find. Even running lists $d higher than above 
quotation. 

i ES 

'MARKETS IN THE MANUFACTURING DISTRICTS. 
} —- 

‘|| Mancuester, April 11—An average business has been 
‘|| concluded in this market, and the full rates of last week have 
||| been steadily maintained. For some makes of cloth an ad- 
‘|; vance has been obtained, and generally producers are in a 
4 evens position, owing to stocks latterly having been con- 
(|| siderably lessened. Seven pounds shirtings have been in 
||| request for China vt slightly higher prices. A fair trade has 
.|| been done in mulls and cambrics. exicans, T’cloths, jac- 
| conetts, and printers have had a moderate demand, at full 
| rates. For most descriptions of export yarns there has been 

‘|| good inquiry. Mule yarns and water twist have sold well, 
‘|| and prices are hardening. Home trade yarns firm, but the 
']| business continues of a restricted character. The advance in 
the Bank rate has im an easier tone to our market 
to-day, and the business effected has been only of limited 
extent. 

THE ECONOMIST. 
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[ April 13, 1872, 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 

Price, | Corresponding week in 

. le Apr. ll, s | 
; ed s dis dis disa 

Upland, fair se eeeeeeeseeereeeeteneeseeneneeee® per Ib, eee 0 he 1 1? 1 0 - 2 

Ditto, CoOd fair....cecee-+ cerceerersenereeeree | ase oes ons esd ia 

Pernambuco, fair .....ereessecsereeeeereereneenees ; On | 011 1 0/1 ot 1 

Ditto, @00d fair.......ceseeesreneeeve: eenevee oo} O11} | 01} 1 1 1 

No. 40 Mute Yarx, fair, 2nd quality ...... i 4 1 331 stl 4/1 gs 
No. 30 Water Twist, Gitte cance 14 1 321 31 S81 68 

26-in, 66 reed, Printer, 29 yds, 4Ibs20z | 6 14 61 i$ ns 74) 6 10 

27-in, 72 reed, ditto, et | 7 4 7 my 8 148 4/8 9 
39-in, 60 reed, Gold End Shirtings, 37%, 

‘yards, 8 Ibs 4 oss cdepecocansedoncoonsiennent (10 9 11 4411 9/12 3/11 ¢@ 
40-in, 66 reed, ditto, citto, 8lbs120zs\ 11 9 44/12 6 13 0/13 6 |14 0 
40-in, 72 reed, ditto, — = ee 12 @ j a 6 Pe 0 ¥ 6 16 3 

-in, 44 reed, Red End Lon ot ; 
. ‘ain 9 Rica ae ue! 9 6 |8 10810 10311 OL Bin g 
~BRADFORD.—The wool market is again very imanimate, 

The further advance in the Bank rate of discount tends to pro- 
duce still greater caution and apathy. The tendency of prices 
is still in many cases in favour of the buyer. The stocks of | 
staplers are not considered heavy, yet they seem rather more 
anxious to realise. Noils and brokes are in much less request, 
and prices have a drooping tendency. There is no alteration | 
in the yain market. The home demand is very insignificant, | 
though spinners are moderately employed. The piece market | 
is quiet. The demand for every quarter is restricted. | 
LreEps.—The woollen market was quiet. The fall trade pro. | 

mises still better than it did a week since. Manufacturers| 
seriously considering what will be the effect of the abrogation | 
of the Treaty of Commerce with France are influenced to make | 
as many preparations as possible for the French woollen mar. | 
ket before the Treaty lapses. Makers of goods for export are 
turning out an average quantity of Spanish stripes for both| 
the Chinese and Australian markets. Wool is firm, but not 

\ 

much will be done in it locally until it is seen what course prices 
will take on Thursday. 
RocHDALE.—The flannel market keeps quiet, and the busi- 

ness done in wool lies within very small limits. Most of our 
manufacturers have a satisfactory extent of orders on hand. 
At present wool is in proportion dearer than the rates de- 
manded for flannel. nufacturers have very scanty stocks 
on hand. The prices of Yorkshire goods remain unaltered; 
manufacturers are busy on orders. 

The current series of ironmasters’ quarterly meetings began | 
at Wolverhampton on Wednesday. The trade of the past 
quarter was spoken of as altogether exceptional in respect of 
prices and wages, and short supplies of everything womens | 
to furnish the ironmaster with the means of complying with | 
the demands made upon him with respect cither to the blast 
furnaces or the mills and forges. Buyers of finished iron were | 
disposed to anticipate an ability to supply themselves at less) 
restrictive rates; but the firmness of sabees did not afford | 
them much encouragement. There were men present very) 
anxious to get a supply of sheets and hoops care strips, und | 
they were prepared to purchase freely if they could have got, 
some abatement upon current rates. Vendors, however, were| 
very firza, and there were no getting an order for singles tuken| 
at less than 15/. Hoops and strips were in the same propor 
tion. Angles and plates were not easy to get, and best bars! 
were quoted as high as 13/; but it could not be concealed that | 
less valuable merchant bars, and also some plates, were to be, 
had without so much difficulty as has been recently complained | 
of. Some good bars were to be had at 12/; but marked houses | 
who have not yet issued circulars, making bars 13/, were ask-| 
ing 12/ 10s and 12/ 15s. Sympathising with best hematites,| 
Shropshire pigs were dearer than at last sales by 20s a ton. | | 
NotTinGHAM.—There has been rather less business doing i 

the lace trade, the cold weather which recently prevailed hav- 
ing given a check to the spring demand. Lace yarns are uD 
altered in value, and the market for raw silk is quiet. There 
has been no perceptible alteration in the hosiery trade since | 
last week, manufacturers continuing well employed, and 
business generally is healthy. Hosiery yarns about the same 
as heretofore. 

| 

} 

| 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, March 29, 

The market has been, variable and unsettled, and closed quiet. The receipts of flour have been about on the average 
of several — and the demand has been quite mode- 
rate; yet the have rather exceeded the receipts, and prices have shown an upward tendency, especially for the low and medium Mény holders are not offering 
stocks, feeling confident of a further advance. Good lines of 
shipping extras for future delivery cannot be had at less tha 
$7.25. The demznd has run very strong on Southern flour 
$8 and upward. Wheat has been in brisk demand from } end Southern millers, and very full prices have been paid for 
e finer qualities of winter wheat, amber and white ; 

spring wheats have been rather neglected, and close lower 
—— 

— 
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April 13, 1872. ] 

Foreign accounts have been dull, and there has been very little 
demand for export. The receipts at the lake ports continue 
very small. At all points, from St Louis eastward, there is a 
demand for wheat to — southward. The purchases in this 
market have been for Maryland, the Carolinas, and’ Georgia, 
where the locai growth proves to have been deficient. Prices 
m Cincinnati and Louisville are about as high as in this mar- 
ket, and stocks are now in process of reduction without the 
aid of an export demand. Yesterday No. 2 Chicago spring 
sold at $1.50, and choice amber Michigan, $1.75, in store, but 
the market was generally quiet. Corn declined early in the 
week, but latterly has been firmer. The supply has hard! been 
equal to the home demand, and shippers, in order to fill freight 
engagements, have been compelled to pay more money. Rail 
freights have been reduced eastward from the Western mar- 
kets, and a better supply of corn :nay now be expected from 
that quarter; but from the South supplies will soon cease 
altogether. 

The movement in breadstuffs at this market has been as 
follows :— 

REcEIrts aT NEW YORK. 
pinmpenititont TS. ea 
For the Since Same time 
week, Jan. 1. Jan. 1, 1871. 

ROWS eine stdscedecoens bbls 45,341 ..... ¥ 441,238 ...... 626,360 
CNN IE ack coin erectnne coves 4962. ..... . 89,687 — ..... i 59,861 

WOOD: ie connected bush 11,100 ...... 872,524 ...... 559,693 
Corn ..... Gendeqeueted bios . 286,900 ........ 8,732,495 ...... 1,525,441 
Wines Fad -Lekitedcsesnece a ON 5,340 ...... 1,707 
Barley, Bd.csracesspss> +s —— 624,276 « 157,109 
I eile cae cnnhnnsniedinns 74,330 ...... utes scion ; 420,348 

Exports From New YorF. 

1872.- m———_1871.——_~4 
For the Since For the Since 
week, Jan. 1. week. Jan, 1. 

Flour ........9d!a 6825... 200,575 ..... - 80,255 ... 470,434 
Corn meal .......... 2,088 ... 39,338 ..... 1,872 ... 25,277 
Wheat ....... bush 18,089 ... 1,778,208 ...... 218,392 ...  2.193,783 
GOs. captkdeccehe 149,038 ... 3,608,702 ...... 104,073 ... 795,896 

Beit conncvsesetentes - $3,933 ... LET LAM canna ‘ a atl ail 
Barley, &c........+ nina iii, | alee - 16,995 .. 15,995 

ree aniiie 4 teenage 2,510 ... 11,556 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EveEnNInNG. 

The brilliant weather has had a depressing influence or the 
in trade, and the tendency of the quotations has been 

ownwards for all descriptions of produce. Farmers’ deli- 
veries of wheat have been more liberal, and the condition of 
the samples has been good; but millers have restricted their 
operations within very moderate limits, and the limited 
uantities purchased have passed direct into consump- 

tion. Imports of foreign wheat have been large for the 
time of year, but the limited speculation now being carried 
on in floating cargoes has been checked by the advance in 
the Bank rate. Although we do not alter our quotations for 
wheat only moderately, considerable purchases could be 
= on easier terms. Flour has ruled dull, and drooping 
in value. 

e | The spring corn trade has been very quiet. Barley has re- 
d ceded in price in consequence of the heavy supplies of French 
23 in now offering in the market. While maize, beans, and 
c- peas are all the turn cheaper. Oats showed more firmness at 

the close to-day. 
The setae statement shows the imports of giain into, and 

exports from, the United Kingdom, during the week ended 
April 6, and since the commencement of the season (Sept. 1), 
as compared with corresponding period of last year :— 

re ‘ Imports. EXPportTs- — 
Week evded Since Week ended Since 

ce April 6. Sept. 1. April 6. Sept. 1. 
nd cwts. cwrts, cwts. cwts, 
ne 575,895 ... 25,908,850 ..... ° 10,319 ... 2,041,552 

ZEBSIG oo 8,123,427  ccoce 105.00 13,813 
128,186 .. 5,642,759 coo. 145. 91,599 
14,425.00 494,599 — ..0.00 24 7,016 
G4,444 ... 2,224,325 ...0 160 4,779 

Indian Corn .....0..0-+0:00+08 205,384 .«. 11.703,502 oor ° 430 .. 19,790 
Flour and meal ..........+ 33,063 ... 3,951,333 0.0. ve) 44,816 1,951,333 
Mr George Dornbusch thus reports the state of the floating 

j| grain trade :—During the last se’nnight 26 grain and seed- 
en vessels have arrived at ports of call, viz. :—11 wheat, 11 

sed || maize, 3 palm kernels, 1 oileake. The floating grain trade has 
ge 1/ on the whole been steady in tone, but transactions have been 
de- wanting in importance. Wheat—Fine c , of which the 
nd choice has remained restricted, have been in fair demand. As 
low the week advanced the tendency in prices for such sorts im- 
ell proved. Maize at first steady, but closing rather quiet. Barley 

sold at about last week’s prices. Rye—Business has been in 
pad abeyance. Beans quiet, at a further slight reduction from 
r at last week's prices. The reported sales are as follows :— Wheat, 
real 18 arrived cargoes: new Berdianski, 50s; Berdianski, about 
for 48s; new coast Ghirka, 50s; hard from Taganrog, 44s; 
but Rostoff Ghirka, 45s; Berdianski Nicopol, 51s; new Ghirka 
wer 

—_—_ 
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from Odessa, 49s 34; Nicolaieff Ghirka, 48s; Galatz Ghirka | 
from Sulina, 49s 6d; soft white from Samsoun, 49s per 480 
lbs; Polish from Odessa, 49s per 486 Ibs; soft Polish from 
Odessa, about 48s 6d per 480 Ibs; Ghirka from Odessa, 49s 3d; | 
Daira Saide from Alexandria, 41s 6d ; white Behera from Alex- | 
andria, 40s; No. 1 spring from New York, 54s 3d per 480 tbs. 
Maize—10 arrived car, : Mazagan, 29s 6d; Casab’anca, 20s 
to 29s 6d; old mixed, from New York, superior, 22s 6d; / 
mixed, from New York, 28s 5d; mixed, from Baltimore, 29s 3d; | 
white, from Norfolk (Va.). 30s per 480 Ibs, Maize, ship- | 
ping 1 cargo, old and new Danubian, 5,000 to 6,000 quarters, 
27s 9d. Barley—4 arrived cargoes: Odessa, 22s 94; Varna, | 
21s 104d; Danubian, from Sulina, 23s; Salonica, from Sulina, | 
superior, 22s 6d per 400 lbs.. Barley, shipped or to be shipyied, | 
1 cargo new Danubian or Odessa, 6,000 to 7,000 quarters, | 
superior, 22s 6d or 22s 74d per steamer, April shipment, direct | 
or United Kingdom for orders. Rye—prices nominal, 30s to | 
3ls per 480 Ibs. Rye on passage 1 cargo Berdianski, 5,700 | 
quarters, 303 6d per 480 lbs, direct port, continent, any 
unsound to be paid for at valuation by London factors. Beans 
—5 arrived cargoes: Saide, from Alexandria, 30s to 30s tid; 
5,000 quarters (in 2 ships), 30s; Larache, 3ls to 34s $d per 
480 Ibs. Linseed steady, 1 arrived cargo Kertch, 60s to 60s 3d. 
Also arrived in London 300 and 200 tons East India, 
from Calcutta, 62s; 150 tons East India, from Caicutta, 
62s 43d. Rapeseed quiet, prices nominal. Cottonseed steady ; 
3 arrived cargoes; Ismail, 8/ 2s 6d; Egyptian, from Alexan- 
dria, 815s; ditto, 816s 94; arrived in London 100 tons Egyp- 
tian, 8/73 6d. Cottonseed, shipped or to be shipped, 500 tous 
Egyptian, &/ 11s 3d. 

SuIr ARRIVALS THIS WEEK. 
Barley Malt. Oats. 

~ a Ts a a we ee ee ne nee A A, 

LL CELL LE LL LLCO LL OLE CT a — 

Wheat Maize. Flour. 
qrs. qrs qrs. qrs. qrs. sacks, 

English & Scotch B10 «. 50 a. 1,470 oe > eee cent ° 
Beeseaunsiocs nein ie6e.oet sane aS ao a ae ee . 

Foreign sssssese.00 » 6050 .. 3670 SE ES 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report oF tH1s Day's MARKETS SEE Postscript. 

Mincixe Lang, Fripay Morsino, 
Scear.—The market continues steady, although without an‘mation 

In West India the chief feature to notice bas been the sale of 483 casks 
Barbadoes (the first of the now crop). The qualities were generally 
low, but a steady demand prevailed, and soft descriptions ranged from 
29s 6d to 35s for brown and yellow, with a few lots grainy at 35s 6d to 
373 6d. Including this quantity, the business to yest«rday amounted 
to 1,148 casks. Fine grainy Berbice by auction realised 39s to 49s 6d, 
in casks and bags. Some floating cargoes and a few parcels of Manila 
have changed hinds at about previous rates. Refined is qu’et, and 
prices without alteration. The deliveries last week were only 2,900 
tons, but the stock at the close had further decreased to 24,500 tons 
Stock in the United Kingdom 90,000 tons, against 100,500 tons in 1871. 
The official returns do not present any important changes. Duty pay- 
ments upon foreign refined in three months 19,860 tons, against 15,760 
and 11,990 tons in two previous years. 

Mauritius.—2,561 bags partly sold. Grainy at 333 to 34s; brown, | 
26s 6d to 29+; und business has been done privately on similar terms. 

Natal.—1,924 bags sold at 26s 6d to 32s 6d for brown and yellow, 
with fine crystallised yellow at 37s to 37s 6d, 

Penang.—3,077 bags were partly disposed of at 26s 6d to 33s for 
brown and yellow. Soft brown withdrawn at 24s to 25s 6d, and 224 
ba-kets ditto at 24s per cwt. 

Foreign.—2,661 baskets Jara by auction were partiy disposed of; 
strong grey aud white, 35s to 36s. 4,276 bags Manila were withdrawn. 
Privately, 350 tons unclayed are reposted at 223 to 24s. 40% tons 
Il» Ilo off the coast, at 24s 3d landed. 

Refined.—Dry goods have met a moderate demand at last week's 
rates. Dutch loaves have sold at 41s to 41s 6d per ewt for good. The 
prices of Clydé crushed remain steady. Fine French luaves sold equal 
to 42s to 42s 6d per cwt here. 

Moxasses.—There bave not been any sales of Wost India. 
Australian treacle by auction part sold at 103 per cwt. 
Rum.—The market quiet, with sales of moderate extent at easier 

rates. Demerara, 1s 83d to 1s 94; other West India proof, ls 6: to 
1s 8d per gallon. Nv business reported in Jamaica or East India during 
the week. 

Cocoa.—There were very large sales of colonial held on Tuesday, 
from which the trade supplied themselves freely, so long a time having 
elapsed since they went into stock, and the arrivals being later than 
usual. 2,007 bags Trinidad of the new crop chiefly sold at full prices, 

ranging from 60s:to 87s, with fine at 893 to 95s. Of 3,391 bags 
Grenada the bulk sold at 46s to 503 6d; good to fine up to 6%s td 
percwt. 2,554 bags forcign were chiefly withdrawn. 
Correz.—The first important sales since the announcement of the 

reduced duty have been held this week, when colory sorts met with a 
good demand at full rates. Common kinds are however very quiet. 
Business reported in native East India at 68s to 68s 6d, and several 
parcels plantation Ceylon have changed hands. Of the latter, there 
have been 1,115 casks 145 barrels 407 bags brought to public sale, the 
greater part of which sold, and the latest quotations were as follows _— 

Low middling palish to middling colory, 73s to 78s; good middling te 

fine, 78s 6d to 89s 6d; a few lots, 90s 6d to 935. 639 bags native were 
withdrawn, and « few lots good ordinary since sold at 67s. 86 cases 711 

bags East India of the new crop sold at 73s 6d to 77s for rather small to 

86 casks 
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middling bold Wynaad kind. 369 bags Manila were partly sold at 
65s 6d for ordinary quality. 416 bales Mocha partly found buyers at 
88s 6d for middling quality. 887 bags African were taken in at 65s. 
952 bags washed Rio were chiefly withdrawn, a few lots selling at 70s 
to 73s. Advices from Rio Janeiro are to the effect that prices are quite 
nominal, and the stock showed some further increase. Owing to a con- 
tinuance of small deliveries here the stock has increased to !9,810 tons, 
being 3,080 tons more than last year. The clearances will of course be 
moderate until after the 1st May next. 
10s to 20s higher than at same time last year. At the next sale of the 
company’s coffees on the 17th inst. there will be 80,000 bags brought 
forward. 

the recent arrivals, and the market is firm, although without animation. 

blish any change in quotations. 
been an improved demand for Indian, and parcels sold at rates not to 
be obtained before Easter. Darjeeling: teas have secured good prices. 
Assam Company's irregular. The quantity of Indian tea afloat is yct 
large, and the consumption has shown a further increase. 5,839 pack- 
ages have been offered by auction this week. 

Rice.—The market is firm, with a good business in low qualities of 
Bengal at 8s 44d to 9s 144, including cargo sorts. Good to fine white 
Bengal has sold at 12s to 13s 9d, low to middling, 9s 9d to 11s 7d; 
Askoolie at 10s ¥d; Arracan and Rangoon, 9s 7$d to 9s $d. Floating 
cargoes are in demand, and during the week several have sold, including 
Rangoon at 10s to 10s i0}d; Necrancie Arracan at 9s 6d to 9s 73d per 
ewt, according to conditions, and there is a speculative demand. 

lerorts and De.tvexizs of Rice to April 6, with Stocks on hand. 
1872 1871 1870 1869 

I -tOFEs 100 seccccesescenceccoes! tors 25450 ... 25570 .. 8400 .. 21930 
D ‘liveries... ecorsecees 29900 «6 36440 .. 16700 .. 1728C 
DOB cccsccsere-sesccenccesosscvecees 31600 ... 42250 .. 42150 ... 37290 

Saco steady, with the supply afloat, much less tha nusual. 1,162 
‘|| bags by auction rather more than half sold at 17s to 18s 6d for middling 

to fine small grain. 
| Saco Fiour.—812 bags Singapore part sold at 15s 9d to 16s per 
ewt, being rather lower, and the market is dull with a large stock. 

Tapioca is rither dearer, Of 2,472 bags by auction a considerable 
portion sold at 24 to 23d per lb, and pearl at 22s to 23s 6d per cwt. 

Buack Perrer.—The market has been unsettled by the operations of 
speculators. Sales of Penavg are reported at 6$d to 6$d cash, and yes- 
terday at 63d part full prompt, or fully $d lower than last quoted. 

| There are not generally sellers at this reduction, and 3,176 bags at 
| Wednesday's public sales were chiefly withdrawn. A few lots sold: 
| low grey at 6gd; Trang at 7d. 682 bags Singapore part sold at 74d 
per lb for good. 

Wuire rEerrer.—Prices have further advanced, as the stock keeps 
very moderate with good deliveries. At auction 222 bags sold: Penang, 
1s 03d to 1s igd; Singapore, 1s 13d to 1s 1$d. Sales are reported for 
arrival up to 1s ld per Ib. 

Orner Spices.—€36 cases Cochin ginger part sold at previous rates: 
medium to fine, 58s to 102s 6d; one box 120s, rough; good, 53s to 56s; 
wortmy in proportion, 700 bags African were bought in at 40s. 23 
barrels ordinary Jamaica part sold at 52s per cwt. Pimento is firm. 
835 bags found buyers at 3}d, a few lots 33d. Mace and nutmegs are 
dull, and a few packages of the latter sold at rather lower rates. 647 
bage cinnamon chips part sold at 5d to 58d; and bark at 24d to 3d 
per Ib, 

Sactretre.—A good business has been done on the spot at full 
quotations, aud the market is very firm. Refraction 11} to 44 sold at 
29s to 3ls, and a small parcel very fine at 32s 6d. 100 tons are 
reported sold for arrival at 31s per cwt. 

Imports and DELIVERIES of SALTPeTRE to April 6, with Stocks on ae 
1872 1871 1870 

Tmported ....00 sovonesrcweestONS =64400 3... 3610 . 2160 .. 1270 
Total delivered ..... eeeeceeceeses 2770 .. 3080 ww. 4750 «. 2700 
SUOCK .,. .covvesssocessvesereesseresees 3480 ... 2920 ... 2236 .. 2750 

Drysattery Goops.—Sales have been made in Bengal turmeric at 
i7s 6d to 18s. China galls at 56s. Cutch has been firm; fine in boxes, 
27s. The business in gambier has been chiefly on the spot at former 
rates, and the market is quiet. 50 tons sold afloat at 20s. 1,077 mats 
cubes by auction were taken in at 24s 6d per cwt. 

Inpico.—The next quarterly sales wili commence on the 2nd May. 
Declarations now amount to 14,320 chests, and the market is quiet. 

SHELLAC continues firm. D.C, orange on the spot sold at 9/ 12s 6d 
to 9/ 15s. Business done for arrival at about 9/ 298 chests D.C. 
orange by auction were bought in at 9/ 12s 6d per owt. 

MetALs.—Some few descriptions show a further advance, but par- 
ticularly tin, which has been in active speculative demand under the 
expectation of future supplies falling short of the requirements. Straits 
sold yesterday at 156/to 157. The Dutch sale went unevenly, averaging 
about 166/ per ton for Banca laid down here. When the result was 
known Straits rose to 1594 that price being paid. English is higher, 
viz., 168/ to 164/. 120 tons London rolled zine by auction, part sold at 
25/ 15s to 26/. Copper was active fora time, but has since become rather 
quiet, owing to more liberal supplies of Chili expected. More business 
doing now. The latter last sold at 98/ to 101/; Walaroo, 102/ to 105/ 10s. 
Spelter continues in good demand, with sales of Silesian at 23/. Scotch 
pig iron has fluctuated in price, but is lower, the latest cash sales being 
at 91s 3d per ton. Quicksilver 11/ per bottle. Other metals remain 
without alteration. 

350 boxes Japan copper sold at 97/ per ton for Tile. 
Hipes.— At the sales of East India held yesterday, 268,410 hides, &c., 

went flatly at previous rates to a decline of 4d per lb. A large quan- 
tity withdrawn. 

skep.—Arrivals of India are liberal, and business has been done 
in these at 62s to G2s 6d. Coast cargoes of Black Sea have sold at 60s 
per quarter for the United Kingdom. 

Orms.—There is very little sperm now in the hands of importers, and 
the last sale was at 98/ per tun. Pale southern scarce. Pale seal 40/ 
per tun. Olive oils have been dull: Galtipoli about 50/: down to 46/ 
per tun for Si-ily. Linseed oil is quiet at 33/, and 33/ 5s May to June. 

SE 

—_—— 
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Prices of common qualities are | 

Tea.—There has beer amoderate amount of businessdoneincongoufrom | 

ie 

THE ECONOMIST. [April 13, 1872, 
The price of English brown rape is lower, viz. 39/ on the spot, and 

the last four ne 88/ accepted. Palm dull. Fine Lagos, SIT 10 

to 38/. The market for cocoa-nut is without improvement, Ceylon, 

86/ 15s to 371; Cochin, 40/ to 43/ per ton, according to quality. 

PerroLeum quiet at 1s 5d, and for the last four months is 534 per 

gallon. Stock of refined 41,540 barrels. 

TURPENTINE.—American spirits dull, at 52s 6d to 53s. Sellers for 
future shipments at 32s per cwt. 

Martius Hemp.—850 Eales by auction were ae disposed of : fair 

to good at 48/ 10s to 50/ 15s; brown at 43/ 15s to 447; one lot Quilot at 

68/. There has not been much business done by private contract, but 

holders require higa rates, owing to the small quantity now afloat. 

Jure.—Transactions have been upon a very small scale during the 
week. Fine qualities support their previous value, but others de 

A few public sales of China, containing 9,548 packages, did not esta- | 
During the past ten days there has | | 

j 

pressed here and in Dundee, owing to the still heavy quantity afloat, 

TaLLow.—Prices have shown much variation owing to speculatiys 
influences. At one time, Petersburg rose 5s on last Friday’s quotation— 
viz., to 65s and 65s 6d; and 59%s 6d April to June. A reaction subse. 
quently ensued—62s on the spot and month; 57s to 57s 6d April to 
June ; 49s to 49s 3d last three months, . Otber kinds are unch 
and to-day’s public sales will comprise about 2,800 casks, the bulk 
Australian. 

PARTICCLARS oF TALLow.—Monday, April 8, 1872. 
1869 ; 1870 1871 1872 

Stock this day.......0..0-.. $5,906 .. 29,101 ... 28,369 ... 31,558 
Delivery last week........+++. 1,950 ... 1,656 .. I1611 .. 1,300 

Ditto since lst June ...... 84.894 «. 76368 ... 101,330 ... 97,189 
Arrivals last week ............ 1,015 ... B73 200 407 .. 5,327 

Ditto since lst Juve ...... 99.155 ... 75,352 .. 97,439 ... 99,752 
Price of ‘Y.C...cccocccsecsccsnssee 46.34 .. 4580d ... 4386d ... 628 0d 
Price Of tOWD ......ccsecseeeses 47s3d ... 4580d ... 4630d .. 458 0d 

POSTSCRIPT. Fripay Evenine. 

Sucar.—The market is quiet. 268 casks St. Vincents by auction 
were bought in. Sales of West India to-day 139 casks, making 1,306 
casks for the week. There were only small parcels of other kinds 
brought forward by avction to-day, and these went without material 
change in prices. Privately further business reported in Mauritius. 

Corrrr.—At the public sales 400 casks 21 barrels 68 bags planta- 
tion Ceylon, sold steadily upon former terms: low middling to middling 
colory, 74s to 78s 64; good middling to fine, 79s to 90s, 75 packages 
Mocha and 1,147 bags Rio were withdrawn. 

Inpran Tzas by auction sold at rather irregular prices. 
SALTPETRE.— 50 tons sold aficat at 30s 9d per ewt. 
Drysatrery Goops.—56 bales safflower were bought in. 2,000 pack- 

ages cutch were taken in at 23s to 26s 9d. 745 bags cubes gambier part 
sold at 26s 3d, and a portion of 1,035 bags Bengal turmeric at 17s 6d to 
17s 9d per cwt. 176 chests lac dye were bought in. 
SHELLAC.—384 chests by auction part sold: button, 8/ 5s to 8/ lis; 

garnet, 6/ 7s 6d to 6/ 10s per ewt. 
MetaLs.—Scotch pig iron, $2s 3deash, Tin, 157/ to 159/ per ton for 

Straits. Copper ia good demand. 
Orts.—347 casks cocoa-nut by auction part sold. Cochin, 42/ to 

42/ 10s; Ceylon fine, 39/ 10s; Sydney, 35/ to 371. 72 casks palm sold 
at 31/ 5s to 32/ 5s per ton. 
TaLLow.—Town tallow unaltered. 2,500 casks Australian by auc 

tion went at previous rates to a slight decline. Mutton, 41s 6d t 
43s 6d; beef, 40s to 42s; inferior in proportion. 462 casks South 
American part sold at 41s 9d to 43s 3d per cwt. 

ADDITIONAL NOTICES, 
GREEN Frvit.—The report of Messrs Keeling and Hunt states that 

the market is improved for oranges from the Azores and Spain. Sicily 
lemons of selected quality in demand, inferior reduced in price. Baree- 
lona nuts in moderate request. West India eocoa-nuts dull. 

Exouisn Woot.—The trade continues dull and prices are lower, espe 
cially skin wools, which are fully 2d per Ib from the highest point. 
Corona, Woot.—The second series of colonial wool sales for the 

present year commenced on Thursday. There was a very large attend- 
ance of home and foreign buyers. The catalogue contained 5,631 bales. 
Prices on the average were easier by about $d to 1d on Australian and 
Cape wools. 

SEEDSs.—The general demand for seed still continues limited, and qu0- 
tations are in buyers’ favour. 
_ Dry Frorr.—NMore business has been done in currants, and pricesare 
in some respects easier. Raisins are in a little better demand, and 
stock is diminished. Figs are lower. 

FLax.—Market very quiet. 
Hemr.—Market for Russian is dull, but there is more inquiry for 

Manila, and less disposition to sell forward delivery. 
SiLK.—Market very flat; prices weaker, excepting for Canton silk, 

which is selling largely at advancing prices—say 183 6d for market 
quality Tsatlee reel. 

Tosacco.—The inactivity which we reported last week in North 
American tobacco still continues, and the only sales effected have con- 
sisted of several lots for the immediate requirements of the home trade. 
Prices continue without alteration, holders showing no disposition t 
submit to concessions. In substitutes and segar tobacco but a mode 
rate business has been done. : LeaTHER.—Since our last week’s report the leather trade has mait- 
tained a quiet character: the buyers continue to defer purchases as {aT 
as practicable. At Leadenhall on Tuesday the supply of fresh 

oe — an average, but the demand was limited, ~~ = 
ency of prices, especially for li ulders, and bellies, 

in favour of the buyer. y Ten nnane rt es 
—We have had a great deal doi again all the W 

Copper was [oe in on Monday, iter on Tuesday | 
receipt of the Chili telegram announcing heavy charters and atocks. 
Since that there has been a revival, and the dealings have been heat) 
in all kinds. Tin has become dearer on the result of the half-y 
sale of Banca in Holland being known. Spelter and lead too are both 
dearer from improved demand. Tin plates have advanced about 3 
per box. 
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Inferior beef ..........cc0sssees. 3 4 to 3 10] Inferior mutton .............. 4 0to4 6 
Middling ditto  ..c.ccccccce. 4 0 4 4! Middling ditto............0.... 4 8 5 4 
Prime large ditto crecorccone. 4 6 4 8] Prime ditty ..occ....c00es mover 5 6 5 8 
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METROPOLITAN CATTLE MARKET. 
pril 8.—The total imports of foreign stock into London STATEMENT | Mownpay, A 

last week amounted to 15,774 head. In the co nding week in 
1871, we received 12,736; in 1870, 6,421; in 1869, 10,469; and in 
1868, 4,191 head. 

The cattle trade to-day has been characterised by quietness. The 
supply of stock has been rather larger, and the quality generally has been 
good. From our own grazing districts the receipts of beasts have been 
more liberal. For all breeds the demand has been heavy, and sales 
have been difficult. The best Seots and crosses have made 5s to 5s 2d 
per 8 lbs. With sheep the market has been more freely supplied. For 
all breeds the demand has ruled heavy, and the tendency of prices has 
been in favo r of buyers. The best Downs and half-breds in the wool 
| have made 7s.to 7s 2d, and ditto clipped, 5s 10d-to 6s per 8 Ibs. Lambs 

| 
have been in moderate request, at from 8s to 9s per 8 lbs. Calves have 
met a slow sale, at about late rates. Pigs have been dull, on former 

| terms. 
Supruirs on Sate. 

: April 10, 1871. April 8, 1872. 
TORRID cncntncnses-sceneninbindetanetscinappeences BBO» cceeee - 5,360 
Sheep and Lambs ......ccccccccscesses - ceoese 14,300 .. 26,680 
OOIWED .cwanwitbisbineessidinete Cu 114 

005 eas SHOR OREE ESET OTST ETEES. + GRE EEES 

| METROPOLITAN MEAT MARKET. 
Per 8 [bs by thecarcase, 

Lamb, 68 0d to 784 d. 

HOP MARKET. 
Borovueu, Friday, April 12.—The market is rather firmer for choice 

new Mid and Weald of Kent hops, and there is more inquiry for dealers. 
Sussex yearlings are in fair demand at somewhat easier prices. Bava- 
rian sell slowly at full prices. Mid and East Kents, 10/ 10s to 17/; 
Weald of Kent, 8/7 10s to 10/ 10s; Sussex, 7/ 15s to 9/ 9s; Farnham and 
country, 11/11s to 162 Yearlings: Mid and East Kent, 3/ to 6/ 10s; 
Weald of Kent, 3/ to 5/ 158; Sussex, 3/ to 5/ 58; Farnham and country, 
8/ to 7/; olds, 1/ 5s to 24 

LIVERPOOL MARKETS. 

WOOL, 
(FROM OUR OWN CORKESPONDENT.) 

Fripax, April 12.—Transactions this week have been quite of a retaj) 
character, as buyers continue to act with great caution, but holders go 
not press for sales, and therefore there is but little change in prices. 

CORN. 
(FROM OUR OWN CORKESPONDENT.) 

Fripay, April 12.—There was an exceedingly small attendance, and 
the business in wheat was on the most limited scale. Red American, 
however, was nominally unchanged in value, while white descriptions 
were about ld per cental lower than on Tuesday. Egyptian wheat was 
firmer. Flour quiet, without quotable alteration. Beans and peas 
unaltered. Indian corn in moderate demand, at a decline of 3d per qr. 

WAKEFIELD, April 12.—The wheat trade is steady, and for fine 
wheat and dry red there is a moderate demand at last Friday’s prices. 
In barley and other articles of the trade there is no material change. 

Ch e Gasette. 

— 

Tugspay, April 9. 
BANKRUPTS. 

Isaac Bragg and Thomas Fry Stephens, Birkenhead, drapers. 
James Edwards, Swansea, butcher. 
Joseph Freeman, Watford, Herts, coal merchant. 
James William Golden, Huddersfield, oil dealer. 
James Love, King’s Lynn, draper. 
Matthew Murray, Wallsend, draper. 

| Charles Duncan Neilson, Liverpool, frovision broker. 
William Searle, Liverpool. shipbroker. 
Arthur Edmund Waites, Pontypoul, currier. 

SCOTCH SEQUESTRATIONS. 
Alexander Fowlie, Turriff, draper. 
| John Gracie, Dumfries, grocer. 
William Hutton, Edinburgh, wood merchant. 
Alexander Mellis, Perth, grocer. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

E. Bannister, Palmerston road, Kilburn, builder. 
C. T. D. Durrant, Sandringham road, Hackney, and City road, estate 

and business agent. 
C. Gerlach, Little Queen street, Westminster, horse dealer. 

J. Clayden, Bingfield street, Caledonian road, corn chandler. 
H. Dickinson, Bedmond, near St Alban's, farmer. 
J. P. Sargent, Liskeard, builder. 
W. Morey, Cosham, Widley, builder and grocer. 
W. Sowry, , near Leeds, coal agent. 

SCOTCH SEQUESTRATIONS. 
W. Brunton, Jedburg, grocer. 
T. Veitch, Slateford, near Edinburgh, coal merchant and contractor. 
A. White, Burntisland, merchant. 

the corresponding period of 1871. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included uade: 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

ee 

British 
Plantation. 1871 | 1872 

tons 

| 

Exportep. | Home Coysumr.| Stock. | 

| 
| 

1871 1872 1872 1871 | 1873 

Of Imports, Exvorts, and Home Consumption of the following articles in the 
14 weeks en-ling April 6. 1872, showing the Stock on April 6, compared with 

tons | tons | tons | tons | tons | tens 
West India.; 14660 } 314 | 33} 20238 16574/ 7189) 4712 | 
Mauritius ...| 2101 4 | 26} 2339\ 5741} 1809) 3300 | 
Bengal& Pg; 428 262 | 12] 2574) 1470) 4150) 1591 | 

BS veeeee, 1443 | 27 | 2} 2945 1750| 6339) 2109 | 

Total B.P.) 18632} 19497} 1004} 233 25007 | 25544 19906) 11721 oO ir.) Rd eee Macdileelaeerined Cel cee! biieees| 
Foreign. | | | 

Siam, &c.....| 6150} 9533; 672; 897; 7377) 7085) 24693! 12715 | 
Cuba& Hav; 255) .. | 636 651; 1651} 1736) 1278| 1378 | 
Brazil ...... 305} 1000) .. | w» | 403) 935! 25 $47 
P. Rico, ke 680; 216) 243} .. | 2310 761' 1145; | 446 
Beetrovt...... 1is4t) sieo!) 236) .. | 10102) 6031) 5881! F771 | 

Total Frgn} 19134} 18918 1786 1548) 21943 | 17443) 33250) 22757 

Grand Total) 36766 | 38415 2790; 1781 49940) 42992, 53246) 34478 

MOLASSES. 

| IMPORTED. | Exportep. | Home Consume. | Srock. 
| i | | 

| tons tons tons tons | tons | tons | tons | toas 
West India... 1055 1229 | 232 | 80| 1554) 14e9/ 2152) 1639 
Foreign cael 203 53 | 251 | 1| 209 | 253; 2111} 1414 | 

Total...) 1258| 1282| 493 | 3 | 
ek oT ork cid: eee eet 10 8 | 

RUM. 

ee fe ae ee Bark 
IMPORTED. LIVERED TO Vat. Home Consump. Stock. 

| gals gals | gals gals | gals | gals gals gals 
West Indi»..' 785025 | 969480 467025 | 334755 594045 597690 1459440 (1817155 
East India...| 96345 | 56340 | 98635 | 71550 | 69750 | 17865 | 216720 ) 156430 
Foreign ...... 12735 | 42165 | 52560 { 40815) 4140 6570 94230) 68795 

| EXPorTED. | 
Vatted ...... | 412285 | 394995 | 280980 | 266670 | 59265 79380 | 213730 | 251640 | 

__ Total ....13906900 |1462680 | 836250 | 713790 | 727200 | 701505 1939120 |2294000 

COCOA. 

IMPORTED. | ExporteD. | tow Consume. | Stock. 
ee 

cwts | cwts cwts | cwls cwts cwts | cwts cw's 
13363 , 20033 3924 | 743, 16612) 17013 | 18915 | 23650 
26524; 9061 | 20752 7816 | 641) 2904, 29329. 17701 

B.Plantation 
Foreign .... 

—— ——— 

eel 

2 t 
At Total .. _ 39887 ) 29094 | 24676 | _ 8564 | 21258 ! 19917 48744 41351 

COFFEE. 

. | tons | tons | tons | tons | tons tons tons tons | 
West India... 355 | 977 | 597 | 230 | 157 | 120 971 1195 | 
Ceylon ...... 5400 $260; 6166) 3776) 3082! 2160 10241 11471 | 
East India... 1059! 1479! 1371} 2187 ' 1169! 1110 2713 3873 | 
Mocha ...... | 147 } 185 | 45 51 56 | 81 380 653 | | 

} i 
Brazil......... | gozs |} 1938 | 1229 70' 236 1352 1072 
Other Forgn, 439) 9801 1192 | 1165 816} 479) 1054! 13546 | | | | | | 

Total .... 10428 | 13640 12622 | 8638 5381) 4126 16741 19310 

RICE..........| 25566; 25446) ... | .. | 36439 20901 | 42253! 315¢6 | 

PEPPER. | 

a 4a tons | tons tons” tons | tons : tons tons ~ tons 

ee 92 | 283 | eee ooo | 263 334 491 214 
Black ...-.+... | 2834) BS2IB) xe | ove 1864 1843 | 1505 2639 | 

pkgs | pkgs | pkgs | pkes pkgs pkgs pkgs pkgs 
NUTMEGS.. 917 666) ta m4 652 416 1668 1516 
CAS. LIG... FID -- GAB Lace fete 2653 1090 2630 5163 
CINNAM'N.) 4570 os ile «6 6flCl OLS 4815 | 25545 | 23615 

| bags bags bags bags bags | baes | bags bars 
PIMENTO..| 10668) 7625| .. | .. | 9740} 2650) 33993) 37578 

RAW MATERIALS, DYESTrUFFS, &c. 

cae cay ae serons | scrons seions ‘serons | serons i serons > serons serons | 

COCHIN'L..| 10645 | 9890 ese oe | 9402 5793 13876 15586 
| ches:s | chests chests chess chests chests ch«sts chests | 

LAC DYE... 1423 W789} oe =| wee =| LOL 1640 7135 S09 
tons tons | tons | tons | tons tons tons tuus 

LOGWOOD| 2305 B07} we «oe §6| «6fhhh |} «62067 «86740; «8942 
FUSTIC ...| 885 | 836/ ... eee 1017 | =—s 50H | 148T | THR 

; INDIGO. 
; | chests | chests | chests — chests | chests | chests | chests | chests 

Fast India.. 9751 12868 am 83023 6977 | 39:52) 24985 || 
serons | serons | serons | serons | serons | serons | serops | seruns 

| Spanish......) 9064 | 10564]  ... 2610 | 2659; 9151 | 135% |} 

| SALTPETRE. 

Nitrate of tons ") tons ~ tons tons { tons tons _—tons ters ' 

Potass .... 3607 4000 |... - | 3083| 2766! 2013 3482 || 
NitrateSoda| 1370) 2337/ ... «» | 2378} 2220) 261) 1160 | 

COTTON. 
~ ) bales { bales | bales | bales | bales | bales | bales | bales 

E. Indie, ke} 447081 179520} ... | =. | 52264 | 116331 | 55330 | 
i tide, 2371296 | 118122 | 240684 } 119386 | 764350 | 929600 | 751230 | 7L4Ado 

| |  ceeitanieteialicdaabiialipigenia neigientsienener1-scancemennee i ' } 
Total ...|14,5988 |!360642 | 240€84 | 118336 | 516614 [1046021 | 509560 | #7050 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in te following list are 
car fully revised every Fridav »fcernoon 
by an eminent house in each department 

LONDON, Farmar Everi<a. 
Ashes—<duty free s ds a 
Pot, Canada ....cs000 percwt 46 6 47 0 
Pearl... cccscccccescecsccrecsecees 561 6 52 0 
Cocoa—duty 1d per ib 
W .1.—Trinided......per cwt 58 0135 0 

Grenada, EC. .....0s0eeee+s -45 0 70 0 
Gravagnil 0 61 0 

Sr azil—Pava 5 0 & 0 
Bahia ......-c0e00 senesetedl 0 4 «0 

Coffee—duty 3d per Ib 
Jama‘ea, good middli g to 

~ 

ecoooceso 

SS SS 

GIRO ane - cddosoned percwt 82 0110 0 
fire ordinary to mid...... 68 0 80 0 

Mocha, ungarbled ......000.++ 75 0 8 O 
£7004 CO FIP ...ceeeeeeveee one 88 0120 0 

Ceylon, native, fine ord. 
and bold .....0..-s00-+s 68 9 72 06 

LOC A OTAINATY  -eeeeeees 67 0 67 6 
plantation. good ord. to 

fine fine ordiaary ... 71 0 73 0 
low mddling ..... sepens 74 0 76 0 
middling to fine .. ... 77 0 9% 0 

Java, &e.. ‘ow ordinary ... 52 0 68 0 
ord. to goo! ordinary .. 63 0 69 O 
fi © OTA NATY noccerssocseees 72 0 78 O 

Neiig: erry ani Teiiicherry 70 0 85 0 
M y-ore, plant. tion .......0 73 0 98 O 
Mvsere & Molabar, native 66 0 72 0 

Brazil, wash d. fineorr, to 
1 ow mide] ng .......006 — Be & , 

fine and fine fine ord. ... 71 6 74 0 
A OFdINATY ....crcceeee 70 0 71 O 

OTAINATY ...-00ccccceeesesees 65 0 69 0 
Costa Rica and G ratemala, 

fine or’. te low mid. ... 68 0 72 0 
w idaling i 74 0 83 O 

Cuba, Por o Rea Ke....... 70 0 8 O 
Drugs and Dyes—duty free 
Aloes, Kast Inui 50 0325 0 
Arcol, Cape  .....cc..00e- e 0 90 0 
Beisam, Peru ...... .. ceosccoee 3 10 0 
Rark, Cascorilla ......c...00 2 0 27 0 
ROU RE. ccvcenses: csccosccccseqesss 80 0 85 0 
Camphy r, China ectomnibenles 82 6 00 
Cantharides............ perlo 7 0 8 06 
Castor oil, firsts...... . ..0-+ 0 5: O 5 
Cee Ge cncocecsosecesccnconacccse 38 0 44 0 
Surs«parilla, Jamaica ...... eS ie ee | 
Cochineal—Hondures,rlb 2 56 4 O 

Teneriffe ....cc.ccccccee + ove s-s 42 
Lac dye, native ........000+-00 0 4 010 
Turmeric—Bergal. ” ewt 17 0 17 6 

PRR ees Fe 
Java semnanianeneeie a § 0 0.6 

Ce - cancutccessecsevtenscanedts 27 0 27 &€ 
Gamnbble? ..cccccccccccce ooccccgs 233 0 2 0 
Liyewoods —duty "free Sha. Ss 
brazil, Branch ...... ;erton 2715 29 0 

Do. second quality escous 9 0 16 O 
Fos ic, Jamaican......s...e0ee 6 0 8 6 
Logwood, Campeachy...... 910 10 0 

BRONGUFRS coccceccccceccoces 6 0 624 
POANAIEG. .cccccvcccecesece- ow. 415 610 

Ret Mamas .cceiccceccccssece a ee 
Sapanr, Manilla ........000 --» 610 910 

eines: mnirsanamnevetbpennn o 710 8 O 
Ceylon .....cccccceereseereeees 00 00 

Fruit—Currants.duty 7s s ds dad 
Patras ...cc0 oper cwt 28 9 33 0 
VoOstizz + ....0.0. eopweanpeut - 32 0 38 0 
TENE cncssneneunepeninnt -~ 2 0 30 0 
BOTT ccccunsse cvecocnnpeterenes 29 0 34 0 
POVINGIA cccccceccsccccesee 26 0 32 0 

F ga, du y 7s pe cwt 
Turkey...py cwt duty pd 30 0 &0 0 

I ums, duty 7s .er cwt 
Fri nch, bott et ........ ae © 0 860 8 
GOTEROM, -conseccaversscqveee ~ 00 00 

Ruisins. duty 7- per cwt 
Valencha. 2 W  ..cccosees - 29 0 47 0 
Pie Bed coccesseunteassese - 40 0100 0 
Siryrna,: et and © *hesme 31000 
ES TERT owe 44 0 52 0 

Ora gexs— 
St Michael, Ist quality, 

Bat B. M-. woceceniastoctees -188 0 8B 0 
De. Bad quality cecccececces i 0 13 0 

ae 146 0 2 0 
Lis on & St Uves,¢ch 16 0 17 O 
BGM. srrcremmsccesd perbox 8 0 9 0 

Lem «ns— 
Messiua.......0000- percase 14 0 15 0 

Ba celon . puts...... perbag 32 0 $2 6 
Span sh nuts ... per barre] : 0 00 
pnt: Reicccsencceniinets 0080 
Coker wuts............ per 100 19 0 21 O 
Pilax—uduty free £eeéees 
Riga K  ceccceessseeeee rerton 0 0 0 0 
am WHER u- una 6°06 

St Pcter-vurg, 12-h ad . -53 6 & O 
O-heal ... 44 0 45 0 

Egyp ian, Ge mnt dresved 0 0 0 0 
— nati-e ditto...... 0 0 0 0 

Hemp—a<uty iree 
et Ptrseg, lean... perton 35 0 C¢ 0 
BUENO . « ccccccece ceccee 32 10 ve 0 

half-clean ........ . 30 0 0 0 
Riga, Rhioe............... «00. 87 0 0 0 
Manilla  coccccccores enense esse 45 0 70 0 
East Indian Sunn .......... 15 0 21 0 
CHINA FTASS...c00--c000000000-. 0 0 O O 
BUBB <osecsdersévvcevse os 2c0e-cce 19 8) 1 

TEJOCHIONS...---cceceeeeereeeee 15 0 16 
CUETIMNS cocerrccovesccccse.cs 12 0 121 

Coir—Yarn, youd and tine 35 0 
ord.tv fair 0 

0 
a 

0 
TOPC -eveesees coveereereesecsee 29 

ane a 

et LLL LLL LAL LLL LLL LLL LLL LD qe 

THE ECONOMIST. 

Hides—0Ox & Cow prib 
#. A. and M. Vid.dry... 
Do & R. on alted 

Brazil, Ary ......sseeeeseeeee 
Drysalt d 

Drysalted Maurit: ab cekes 
Rio, dry Ro Grande ...... 
West Const hides ........- 
Cape, salted ....... ectesneston 
Australian.......0 a 
New York......c00-00-++000+ o 
East India........ a pees 
Kips, Russia.........se00ee 
8S. America Horse, pr hde 

suango—suty Ss free 
Bengal ....0......---. per Ib 

—————ES 
Madras 

ee 
oo oo ee 

Leather—per 
_—e hides......30 to 45 Ibs 

woeiiienied BO 65 
English butts ol 6 24 

do 00088 36 
Foreign butts ...16 2h 

do e002 6&0 
Calf Skins ...... 28 35 

do ena? 75 
do eeeeee80 = 1000 

Dressing Hides .« ... ss 
Shaved es 
Horse Hides, English...... 

do Spanish .. per hide 
Kips, Petersburg, per lb 

Southern, pale.........0+ 
e “ pale so... 

eeeree 

Rape refined English... 

TRGO UA | cansccceccevscssnnees 

Foreign .....ccccoceess sepece 

Petroikum-Retine ‘. pr gal 
Ref.ned coal oil ........ ° 

Provisions —duty fiee 

Casbaee *ctieectocceese destpee 
Cork, 4ths, new ......... 

TT 

PimeviGOte: wrcvscoccecssssics 
JOEY ewwtraseceve ccsonees 

Bac n, singed—Waterid. = 
BERMUNEET cctucscvtnccccinee 
~—— York.. 

Lard — Wateriord anu 
Limerick bladder .,. 6) 

Cors and Belfast do ... 
kirkin ard keg Irish ... 
American & Canadian 
Cask do do 

Pork—Amer & Can. pr.bl. 
Beef—Amer. & Cau.pr.te. 0 
Cheere—Edam..........00-+. €0 

Gouda.......+ meececcescocecs 5z 
CRIT : eschtaendoteiiniece 
American ...... eeccesceece - 60 

uty free 
Be gal, wiiie...... percwt 10 
Do cargo Se eeeeressceeees - 8 

MERGING . sciciticisiins scovitn 

Saltpetre— 
Hhengal............per cwt 
Bombay and Madras... 0 
English, refined . 

Nitrate of aiiinichinsiesinsiiens 16 
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do East India............ 
Metals—Co: per per ton 

Sheating, bolts, &c...... 104 
Bottoms.......++. enlieuee «+106 
| Pa weepiaiee 92 
Tough cake ..........+0++ 100 
Best select........0..000 +105 

Iron, per ton 
Bars, &c., British ...... 10 
TARE] FOES ccccscccecccee ove 12 
Hoops.... 
GISED * ccsnenetcccusecanece 13 10 
Pig, No. i, Wales epinee 
| ane . 

Rails snupoentidiansennnewdil " 
Pig, No. 1, Clyde......... 

ccnisiscctemcinns 1 
Lead, per ton—Eng. ; ig. 19 15 

sh-et atipeoceneebe a eooe 20 15 
BOG Band rcoccecer cocovece - 33 0 
white do.........- ae Oe ve 
patent shot .........008 «. 22 10 

Spanish pig .........-ss0e00« -19 0 
Steel, Swevich in kegs... 

per ton 23 
Tin, English blocks, p ton162 

bars in barrels.........163 
Refined ....ccre-cserere ooo 5 
Banca.....0.+- eorccccese 0000166 
Straits ......... gucvsepeonees 159 

Tin Plates, per box 
Charcoal, I © seinen wtune = 
Coke, I CG eclsepensesenqots 

Molasses—duty 1/9p cwthd 
Oils—tish £ 

Ldcheaiguenwe SP TM ...occsceee- Per tun 98 

— 

eocooowmoooocoose 

— tre 

Sel ae eke okie ae 

— 

eee Seed, Linseed...... per ton 32 
ecoocooceceeo ~ 

Do Foreign ........+++ 43 

— 

Palm (Lagos) .....c..-ss00s 3 
Oil Cak:s, Linsved, Eng. 11 

aoooce 
_ 

eooo otfwanwo scoososoosococo ococscoececoo woooakt 

Linseed..........+. per qr 60 
Rape, (alcutta, R.A.T. 64 

Butter--Waterford pr.cwt 0 

Friesiand iresh ..... old ~~ 

_ eee 

ecooosooo Somooegaans rte te - ee. 

SBot® cbheR Je FBoce ess ocof2WoPoocoe wohiBe aso bSookF 

~ 

os = 

@ecoco o@eaceosc oosoocoec/eocoso oco 

Sago—duty 4}! perecwt 
Pearl ......cccs-eees per cwt 17 

Seoka—Careway. eed cwt 36 
CANATY ..0.00000seereeeee per qr 60 
Clover, red ... .....per ewt 50 

white ..... eopesnecens anomie Ue 
Cor ander .....0.reeeeeeeee woos BO 
1 in-eed, foreign, ... — qr 57 
Bombay ....+.. eocovecoreese - 0 

Mu tard, brow per bush 11 
WHITE .....0.0-cceceeeeee oeces 

Rape per last of 10 qrs ...£40 
Silk—duty free 8 
Surdah .......cse00 oat lh 22 
Cc ssimbuzar .. eovene - 16 
GONaten .cccccosesccccercerse 12 
Comer colly ....cccesseeseeree 12 

China, Teatlee ....000. eoees 
TAy8 B10. ....0creeceee proccces, AO 
CantOn......0.002. 00008 panue ae 

Rews—White Novi..... wee 40 
Fossombron 
Royals 
M lan 

Organz nes— 
Piedmont , 22-24. ....eceeeee 38 

De, 2 2B..crcereeeee 38 
Milan & Bergam 18-20 37 

Do. 22-24 37 
Do. 24-28 37 
Do, 28-32 37 

Tr ims—Milan, 22-24 ...... 36 
Do. 24 28 ..00. 36 

Brutias—Short reel......... 32 
Pers'ans ...... exeseeecooees eee 10 
Spices—Pe)per, duty free 

Malabar, &e.........per lb 0 
ASCOT occ -cecctétessvonres @ 
WE EOD. ncccsnscesces cones © 

Pimento, duty free 
Mid and good......perlb 0 

Cinnamon, duty free 
Ceylon, 1, 3,3 acccccccocce 3 
Malabar and Teilicherry 2 

Cassia Lignea, duty 
BRB icccetps svescooeesper CWt 95 

Cloves, duty free 
Amboyna and  Ben- 

COOIEN ....00.00008 perlb 0 
Zanzibar and Bourbon 0 

Ginger, duty free 
E, India, com.....per ewt 31 

Do. Cochin & Calicut., 45 
African  ....000 penceseoueces 37 

Mace, duty free ...... per lb 3 6 
Nutmegs, duty free ........ - 210 
—— m, duty 10s 2d per gal. 

amaica, per zal., bond, 
jo 2) ee 
BO t0 35 — cecceorseree B 
fine marks ......... o 4 

Demerara, proof...... 1 
Leeward Island — ,..... 1 
East India —~ severe 1 
Foreign = = decoce 

srandy, duty 10s 5d. per gal. 
" BEF]. cesses 20 
Se tte 2) 

in bhds BBED eccconese 6 
BOOB. ccicncsce 7 

Geneva, common ........... » 8 
UND icctciewestendcbecanbesste 3 

Corn 8; irits, pf duty paid 12 
Spirits f o,b. Expor ation 1 
Malt spirits, duty paid ... 12 
Sugar—Per cwt—Duty paid 
British Plantation—Duty. 

grocery yellow...... 5/3 33 
TCH iNG......0.0.6 4/,4/9K5/3 28 

Forcig1 Mu-covado, low to 
tine yel. grocery ...5/3 33 

low to gd refi., A ADRS 28 
Mauritius, cry stalised— 

N08. 15.217 cccccosccees 5/3 36 
BD B26 cccceccces oe bn os 
BOS ED scctectenses 

Syrups, lw to gd yel. 19853 31 
lowto fine be wn...4/&4/9 25 

Bengal, Benare-,low 10 tine 
oe ee 5385/3 0 

Date,lw ofiney!]...49&53 31 
very low to fie 
DOWN ....00005 4/S4/9 22 

Penang, superiur yellow to 
good white......63&5/8 34 

low to five ye low.49&K5/3 31 
low to fine brown...A/S4/9 22 

Madras— 
crystalised white...... 5/8 37 
low to fine yellow...5/3 32 

Native, low brown tu low 
yellow ...... -WEL9 23 

Jaggery quenmasenstnessoall 4/ 23 
Siam and China, low to 

good whilte......5/3k5/3 35 
low to fine yellow and 
EE coin erreeeees R53 30 

MTD ccovucncaiaitl W&4/9 22 
Manila, ¢ ayed, common to 

WE ccansoubtduns eevesced 
Muscovado ......... ec - 

Java— 
low to good white ... 5/8 36 
low to fine yellow and 

BlCY wcccccse ereerecceeees 5/3 
aa “yal white, above Ho, 

8 eeeee weeee eeeeeeeee 

florette, Nos. 15 & 18. 58 87 
yellow, 12 & 14.58 34 
— 10 &1L.— 32 

brown, 7% 9.47 29 
Bania & Marotsn,| low grey 

to good white ......5/3 3] 
low to fine brown. ABAD 23 

Pernam, Pa: aiba,& Maceio, 
low to good white arr 34 

JONOW .c...cesece-cod MOK EVZ 
low to fine brown.v/k4yg = 
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Refined—For consumption 8 
Rtollbloavis ........ 0 
12 to 14 loaves eee eeeeee 0 

Titlers, 22to24lb ...... 40 
Luunps, 45 10 ....ccccscosses 39 
Wet crushed .....c.cccccoes 36 
POENE . . cnnumanens aeccraann Te 

SPCC ERC eee eee 0 

WORE ints ecistiintiotinsisecen 16 

For export, free on board 
Turkey loaves, 1 to 4 ib 0 
6 Ib loaves COCO ORO Reece eeees 

lolb do ... 
141b do eeeeeeee eee 

Titlers 22 to 28 In... henaeesed * 39 
Lumps, 40to 45 1b ...... 0 
Crus cockuscesubtateiceves G0 
Bastards .coccocccccces s-cocse 28 
eR icectnatenninnniiobidens 15 

Dutch, refined, f.o.. in Holland 
6 ID LeAVES .....cccccccereeee 4) 
BO UD GO. seccecrcrvecesccns 0 
Superfine crushed......... 40 
Os 1, CPREROR cocccccccnce OO 
TAO Bicceseccesneccorscnseccesen, an 

Beigian refined, f.0. . at Autwe 
4 and 3 Kil) lvaves ...... 40 
C§replnatl, 3. con seccncccsseree OO 

Tallow—duty fiee, per cwt 
St Petersburg. lst Y C... 62 

Tar—Stockholm ... pr bri 23 
Archangel .......c.ccc.ccoee Zl 

Tea—iuty 6d per I» 
Monings and Oovack-e...... 
New Season's Kaisows ... 
PORDIME  cccccscccevcssescetiooce 
Sorchongs ee 
COD csncntinscedcteiiiiens 
Sctd. rge. Pek. (Foochow) 
Scented Cavers (Foochow) 
Sctd. Orge. P. ko - (Canton) 
Scente.) Capers (Canton)... 
Fl. wery P. koe, fine......... 
Gunpowder, Fychow ard 

Moy une, finest ......... 

BOE so gicrcsncpesncscecenss 
Fychow & Moyune, finest 

Ctewnw wwe wWOOorFrOOrSS 

Hewn W.owd—Dantzic 
& Memel fir...per load 50 

RIGA BF -cncinsoccenecacpooice, OS 
Swedish fir........... sreeeee 45 
Canada red pine ......... 80 

— yellowpine,'arge 90 
— small 85 

N. Brnswk.&Can. Bd.pineg 90 
Quebec OAk  .....0.00.00400120 
Baltic oak ........cccccoccee 75 
African OAK ..s.seseee.170 
I. dian teake ..........00...260 
Wainscot jogs 15 ft each 60 

Deals & Sawn & Prep:red Woo 
Norway,Petersbg stand £10 0 
Swed OR sahil adie mee 8 10 

erccesceces 910 
ovine OM 

Cana a lst pine............ 78 0 

Russian ......... 
Praland.. scccsciccore 

=~ BNE ..ccccce 
American spruce 0 
Dantzic deck, each ...... 1780 

Staves— 
Baltic, per mille.........£190 
Quehec, per standard do. 90 

Tobacco—ly3/plb&5p ct. 

Columbian i, duy3/X5pe 
MURVOOR .ccinipstichubecetescesse 

— cigars, bd duty 5/... 
utine—per cwt 

American spirit, wth cks 52 
PTOMER GO oe vccccccecce eccccee 63 
Wool—English—per pack of 2 

Flexes 8. Down — 2023 ) 
Half-bred hogs ,........ 25 
Kent fleeces ............ 25 
8.Downewes& wethrs 22 
Leicester do ......... - 22 

Sor s—Clothing, y. fick 19 
PLIMe coccesccercccccece 16 

8 
Maryland, per ib, dante « 0 
WEED BEE cccvocensdcciccens. OD 

ms stript .. setseecee soeee O 
K.ntucky leaf .cccccccccoose 9 

— CS wxKasmn © 
Neg:ohead ......... duty 46 1 

0 
1 
6 

Choice ........... Oreecee 15 

Super ...... dedbdevedes - 14 
Combing—Weter mat 25 
PIcklOCK ..ccccsereceree 21 
Common ....... soseneee 18 
Hog wnatching........ + 26 
Pickl ck matching. 21 

l 
~ 

- 

Syoney.-Fleece & amb... 
Scoured. &c...... pes 
Unwashed .. ... aoe 
Locks and p ieces eegese 
Stipe and s ceccee 

P. Philip-F eens ‘’ “lab 
Scoured, &......ccocccece 
Unwashed ... edeneucevese 

Locks and pieces ...... 

8 
8 
1 
1 
0 
i 
1 
1 
1 
0 
1 

Aw claide-Fleece & lamb 1 
Se ured 1 

0 
0 
1 
1 
0 

1 

1 
1 
0 

Unwashed ......cc.ccooce 
Locks and picces ... .. 

Vv. D. Ld-Fleece &lamb 
Scoured, &c.....ccceceeeee 
Unwashed .......cccce..s 
Locks and pieces coeece 

Cape G. Hope—Fieece 
ANd laMb.....-.ceeceeee 

Scoured, &.......c.cc0see 
Unwasheu eeeeeess eoeree 
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98852) 10 

28773, 20 | (Corn 
8735001 Stk! Stk 100 | 

sao i 
t Stic] 

Stk 100 

-—~ 

SOSH MBDOAGMH COS CS ScooeS ecosooeosceso Sooocescooe I 

14239107) Stk 
15000) 20 

9762401 Stk 
2500002 Stk! 
200000) 10 | 10 

100 

100 

3750007) 8'k}100 

eoocoocooooocoooocoo 

: s2288 : Seeseseee 

HE ae g223: RDRARMRM 

iq zn28% 

SSSes 

20224601 Stk|100 Bristol and Exeter .........-s-.-s-+ 

Great Eastern 
826885), Stk 100 a Do East Anglian No. 2....0s.« 

0 |Whitby, ! Redcar, & Mi Middlesboro. 

April 13, 1872.] . 

Che ECconomist’s Railwap and Mining Share List. 

Orprvary SHARES aND Stocks. 
Oe ar a, en. ee eee 

Name. 
Issue 

4204434) Stk|100 alae bea Se eines aekas 
Do Ordinary ‘New, iscud at £7! ... 

St« ae (Cambrian COCR E SSR OS EET R OORT TERE ETES ES 28 

well SRR ETE TET COREE EOE Sete eeE ee 6 

Dublin and Belfast Junction ...| ... 
East Dette kcsmtiictcisscds. corel: 58 

and South- 00 Glasgow and Western 
ererercccccccccecesesces| SBE 

Great North of Scotland ......... 
“a ee EES 

A recves no dvd. til 
a % has been paid B 

Great<outherné Westrn (Irelnd)}113 
Great Western, Consol Ordinary|111 
Lancashire core ee 158 
London, Brighton, & 8. st... 
Lon., Chat., & Dover, Arbitration 
Lo: don and North-Western....../151} 
London and South-Western......|108 
en Sheff., & Lincolnsh A 

OVITAN.....cccvrcccceces-s-eeeses 
id. {Defdrecvg no div 

De Defa 2'til 6% is pd OES 
Do Redeemable ........0+ss00 

Metropolitan District..........000+» | 313 
Metropolitan & St John’s Wood) ... 
Midland.....00.<. .cccsccoocorcsscocccover eet 

Do Edinburgh, Prth, &Dndee 36 
North-Eastern Consols 

North Staffordshire...........0erees 
Rhymney 
Shropshire Union sereeseee ereecee. 

South Devon .c.ccssceccsceereeeseeee| 73 
South-Fiastern .......cccsescsceseseeee|/ LOL 
Do Prfd. {ries is pate Prt 
Do Defd 7'til6% is pd to Prf 

Senter rene eeeeeeeereeeeeeeeee 

20 |Staines, Wokingham, & Wvking) 15 
Tall Vale acicccccoccicoccce senetesepel 1 On 

00 |\Waterford and Centra! Treland a 

PREFERENCE SHARES AyD STocks, 

11095567, St’ 100 \Bristol ; and Exeter 4% ....000++.| 93 
| Caledonian , eee ee 

one Stk/100 | Do Scottish N. B., 44% .....0002) 0+ 
276867! Stk|100 | Do do Aberdeen, | gua. 6%......| ... 
1500002, Stk|100 | Do do d07%.....ccessccsseveeseeees| see 

10 8300002, Stk|100 | Do do do Ordinary..........s0++| -- 
0 600000/! 3tk|100 | Do do Midland..........ecces-seeee| 145 
10 2000007} Stk|100 | Dodo Dandeeand Arbroath...) ... 
15 4000007) Stk] all |Cornwal!l 43% guaranteed ....,./104 
0 1562504) stk/100 Glasgow & Sth. Western gua. 5%! ... 

0 100 {100 \Great Eastern, 5% Metropolitan 
15 1 { Stock, scrip, issued at 105.../111 
0 1co | 413 es do do ...| 473 

9600007 Stk|100 | Do E. Counties Exten. No. 1/111 
0 960000!) Stk|100 | Do do do No. 2...+++-e0eresseseeeee| 110 
0 6418172, Stk|100 | Do do 6% .scccccre- seccssseseeesee) 1 

d 132380’, Stk|100 | Do E. Union 4% guaranteed..| ... 
9 300000/| Stk|100 | Do Norfolk 5% Ext.. 1846......| ... 
MH R... - Stk/100 | Do do 54% Ext., 1847............ ess 

Str /100 |Great Northern 5% « ......cserceree| -.. 

9 17 e00004 Stk/100 5%, redeem. at 10% pm ‘ 

10 810000/| Stk|100 | Do4}% do Be Rie. bed 0 4 

6 10000007) Stk|100 | Do5% do at5% pm ...| ... 

9 5750007) Stk/100 | DoLeeds, Brad., & Halifax,6%) ... 

0 2910904 Stk/100 |Grceat Northof Scotia sd,l>t pref.) ... 

0 1829100/| Stk/100 |Great Sth. & Wst. (Ireland) 4%] ... 
4414812) 8tk|100 |Gt.W.—Rent-chargeper gua.5% 115 

0 98008401) Stk/100 | Do Consolidated guaran. 5%| 113% 

0 456600:100 | all [Lancaster and Carlisle, 4}%...... ind 
veesees Stk |100 [Lancashire and Yorkshire 6%.../13 

1) Stk/100 | Do Barnsley, 2 8 190% .++...| «+ 
0 serra Stk|100 | Do 6% (East Lancashire)......) ... 
0 &tk/100 Do 44% (Biack urn purchase) 104 

0 3982687, Stk|100 oe _— gua.,No.i,J11 

10 161013/| Stk/i00 | Do 5% dO -s-sssserereveeses No. 2,110 
0 Stk/100 | D0 6% dq «ressererseeeerereenes seve 130 

0 25 as 100 = 7 = ntiaebtanaa a re 

2200007) Stk [100 % AO... cocsesesscccccoosonsenee 

sf 177831] 8 Do 6% do (W. E & C.P).. “jas 
Do 4% do 1859....0+ «0. 91 

0 ‘London & N.W ~C&Nuneaton5% 113 

0 London &58. W. 7%, late 3rd Shrs. 152 
10 Do (Portsmu h. perpet. anns.)! ... 

0 Menatenter, Obata & Lincoln.,6% | 132 

0 Do do £6) 
ie Do do Go 33%) 75 

5| Do do redeemuble 6%} 14 
Miland Consoliduted, 6%......... 140 
Do do Bristol & Birming.,6% 135 
Do do 44% redeemable .........,104 
Do do 45% irredeemable ....../104 
Do Leicester & Hitchen, 4%.. | 98 

North British 5%, No.1 .+«.+..../112 
Do N. B., No. 2, 5% ccorreeeeees lll 
Do Border Union, 53% ......... 118 

eS EE SSS SENG eS -a 

b 

North-East« rn--Ccnsolidated4%| 94 
~ 44% redeemable ............|104 

of 7 3 Stk/100 G. N. EB. 4% 200... a 
aT oora| 35 ls 3 De Berwick capital ...... voi 
4500003 sth 100° Do Stoctn. & Darlngtn. A, 5% 113 
1050000. Stk/100 | Do do B and C, 6%  s...0++0...)13 

2915106 y 1100 | Do West Hartlepool ............| 95 
538500 20 | all |Noith Staffordshire ...............| 23 

| 1752937, Sck!100 South Devon, rent-charge.........| 11 
2099577 Stk! 100 | D0 5 % ccecreccccseessscerseraseeeees 07 

40000 14/6) all |South-Eastern(Read.ans.1/0s6d)| 23 

THE ECONOMIST. 

THE HIGHE<T OFFICIAL PRICES 
Soe mesasreeenpaciicheeigibeieititeesenmnshtniononipeitinnalystiiiilllihaeh teh imate, eee SOT ONO SF 

RAILWAYS. 
PREFERENCE ‘SwaREs axp Stocks —Conti —Continued. 

ame | Ba ss ' 
Issue. Z z = 

—_—_—— —-—--—. -- 

4813007) Stk|100 |South-Eastern 44% ....c..ecseees| coe 
Stk/100 | Do fixed 44% ....... 

eee Stk 100 Taf Vale, No. -< Se eeeOereesccceseeees 165 

2000007) Stk |100 Waterford & Central Treland. 6%! ... 

PREFEFENCE SHARES & Stocks, with Divipgexps Con- 
Zuneunr ON THE _Prorits OF RACH SePaRaTE Year. 

teed*. oon) one 

Great Eastern, 44 %. 1861 ... 
Do 44 %, 1962 ...5 | 27 
Do %, 1862 eeeere 106 

Do New 5 %, 1868 ....../105 
Do do 5 %, 

Great Northern, 5 %, irredmble oe 
Do Permanent 5 % .cccscsseseseee| eve 
Do Boston and Sleaford, 4} %) ... 

100 |Great Western—Consl. Pref. 5% |1113 

5 tine gore NewlhiPT 
Do do ‘A= enceee 7 

Do Bedford and Cambridge...| 93 
Stk\100 | Do Shrewsbury & Welshpool] 93 
&tk}100 > 104 we & on . 

Stk|100 |Metro litan, 5 BH cccccccesescoceces 105 
Stk{100 | Do New, 5 % ..ccccccecccsccseeses 104 

Do 5 %. 1869  ...c00.00-0+00 +++ 105 
Metropolitan District, 5 % .. soseee 66 

Stk|100 |Midland, * 5% preference eooeeef L 15 
Stk/100 | Do B5 % preference ....../115 

«» | Stk 100 | Do CE. ccoccscesssese cocsesil lS 
vee | StK 100 | DO D5 % cvevee-rseerserereee 115 

125227; 22 22 | Deo 5% opt. to con. Ang.3l, 1872! 31 
125000 16 | 16 | Do 5% opt.tocon. Aug.31,1873) 2% 
146100, 20 | 7 | D0 5 % do...e-eeeorerseereecerers 9} 
2750002 Stk 100 ‘North Pritish, E. &G,No L 5%* 111 
2968207 Stk 100 | Do £10 guaranteed, 1861 ences 109 
5500002 Stk'100 | Do Edin.. P., & D., 2nd,4%...| 84 
4042097 Stk 100 | Do Edinb. & Glas.,No. 2, 5 %* 108 
3500007 Stk 100 Do North British, 5 %, 1862...'107 
5570007 Stk 100 Do Edinb. & Glas., No.3, 5 %* 102 

24056697 Stk 100 | Do Fdin. & Glas., Ordy, 44 %| 93} 
18690001, Stk 100 |Nortin-Eastern, 4} % redeemb e 104 
5350002) Stk {100 Do Steckton & Darl, Class D*|123 

25130067) Stk/100 DOE G ceccccccecsecsvcccceesvenceses 105 
1666662} 6| 6| Do New6lshs 5% % Con.Jan.'76} 9} 
700000/| Stk/100 | North London, 44 % (max 5 %)} .- 
605000/| Stk|100 |North Staffordshire, 5 % ......... 112 
2130002) Sth|100 | Rh: mney, 6 %, 1864 ........0-+00.- 112 
3000007} Stk|100 |South-Eastern, 44%, 1859, No. 2) .. 

120000027) Stk|100 | Do 45 %. 1862, No.3} ... 
5915002) Stk|100 Do 5 %, 1861 ...cc0e.-] ave 
7000002| Stk/100 | Do 5 % Charing Crees, 1363...) ... 

_ 268201) Stk}100 | Do 5 % 1964....ersereeeeeeeree| oe ‘ 
* Failure of full vividends in any given 4-year not to be 
made good out of the profits of any subsequent Ay ear. 

LINEs LEASED AT FIXED | RENTALS. 

J 3< 
Zid Leasing jc 
2tF Name Companies. |= 
mM = 7 

Stk/100 Birkenhead ........e.secess++ L.&N.W.&G.W)| 98 
100 | all | Do 4} % Pref...... eecbiad TOU. cgunstiotensh-coe 
Stk/100 /Buckinghamshire ......... Lon. & N.-W...| 96 
Stk|100 |Chester and Holyhead ...| D0 .ssocrsse--| 58 
Stk}100 | Do 5} %  erccceccccceeee: cool DIG ceccescceceeh hae 
StUk}100 | D0 & % ccccccccccccececseess T- scene coves | L19 
Stk/100 |Clydesdale, gua: ranteed.,. -|Ca’ edonian ...| «. > 
Stk/100 |Colchester, Stour Valley) jE. Un. & G.E.| ... 
Stk|100 |Dundee, Perth, & Aberd.J..Caledonian ...| 70} 
Stki100 | Do Preference onapengseund AO. cuasonpenest. 06 . 
$tk|100 | Do Ist Class Preference 500 - ccnctinneen 
$tk/100 |Eas: Lincoln guar. 6 %.. Great Northen: 134 
25 | a'l |Gloster and Dean Forest Great Western! ... 
Stk|100 |Gt. Easter: Sas“ 7 9 nd Great Eastern. | ... 
Stk|100 | Do E. Anglian B6 %.... Do 
Stk}100 | DodoC 7% Do 
Stk|100 | DocoNo. 1,5 % ok: ae 
50 | all |Hull ant Selby .......0... Nrih.-E. 
Stk/100 |Lancaster and Carlisle ...|\lon & N.-W.. . 250 
Stki100 |Londen and Blackwall ...| Great Eastern. 104 
Stk}100 | Do 46 %  wreceeeceeeseveees 1 -neveagemenny 104 
Stk!100 |London end Greenwich...|South-Eastern. 64 
Stkil0) | Do | reference............ 0 commutes 
Stk!/100 |London, Tilbury, & South./Peto and Co... lll 
Sts\100 |Lowestoft gua.4% ». oe Eastern... site 
Stk}100 | D0 6 % ssevceeecseseesneeres oongonn iw | 
Stk/100 |Midiand, Bradford, Pref.| Mi end. sctutcanl OO 
Stk} 100 Do Matleck, 5 % ......... TR cndeniccsdatl cco 
Stk/100 |Mid Kent (Cray Line) . -i Ln. C., & Daiel cae 
60 | all |Northern & Eas ern, 5% | Great Eastern. 56 
50 | all We © &, cccidenccsccsusicnsus DDO “Widsetcence! « 
Stk!100 |North-Eastern — Hart! il N.-E. —Berwk. 185 
Stk!100 |North & Sth.-West. Janc.|L E&NWM.ENL 158 
Stki100 |N.-West. A perp -pref. Be eehenne -- 115 
Stk!100 | Do 3 minimum 3% ccccesces +. 103 
S1k/100 |Notting. & Granth. R& C} \Great Northern 96 
25 | all [Preston and Wyre ......../L &N-W.A&LY 4 4 
Stk|100 |Royston, Hitch. and Shep. \Great Northern 134 

| $tk/109 [Shrewsbury and Hereford) LEN-W&G. W.., ... 

469 

RAILWAYS. 

tae _ 

Shrewsbury and Hereford -W &G.W. 
8. Yorkshire & River pee e & ae 
Do 4% guaranteed 
Do 6 % guaranteed......) Do ..... 

Victoria Stan. & & ’Phanlics Gey Wstrn... “e 
West Cornwall ............;Associatd.Co.’s| 7 73 
West Lonaon, Class A 

0 CREE Bicenecesesecom 
Do ass C. 

23) 
eis: . fee 

W. Lon Ex. 
|Lon. & N.-W. 

ate ssc & G. Wane 

Autho-| ¢ | Eg 
rised | E 3 Name. <x 

_Issue. Sic =* 

“1000002 Stk 100 |Cornwall, eons 109 
8326737 Stk 100 |Great Saseen ebdbunniibeseene ~4* wits 

1600000? Stk 100 Fi acittitasnabantnnemeneen ie % 117 
1500000/ Stk 100 | Do 1867, redeemable ..... 4 % 116 
28362752 Stk 100 Great N’ ccccccscecceeees % 103 
668253! Stk.100 |Great en ee | 

27426537 Stk 100 EalP <abcanquanenpescsccecoeneocceestl tn, 00 
2079715% fitk 100 Sietiaiiidintinnaticeduisenake 5 % 119 
10092972 Stk 100 |Lancashire and York-hire.. 4:% 102 
13062394 Stk|100 (London, Brighton, &.........4 % 100 
6871602 Stk/100 | Do perpetual............... 44% 108 

50000007, Stk/100 |Lond., Chat., & Dover Arb.4}% 103 
2835757: Sik|100 London and North Wesitern4 % 102} 
310830/| Stk/100 | Do do 33%! . 

10000007; Stk|100 [London & South Wesiern A4 % 101 
300000/, Stk|100 | Manchester ee &e...5 %: 
$72265/' S:k\106 | Do 44% (108 
9500002, Stk|100 | Metropolitan Saath: cosesd 6 %/125 
11202902) Stk|100 |Midland...... . sscccscsccceseees 4 %'102 
10013172) Stk|100 | Do .......-+00 laiteetoaiee oe! 44% |205 
2440732; Stk}100 | Do ...cccccocscssccssseoccceesses 43% |109 
292694!) Stk/100 |North British, E.P.&D.BS5 %| ... 
202027! Stk/100 |North Eastern . mlabbiiiigandd 4, % 102 
1001849/' Stk! 1100 | DO sccccessevee becivantnnssdeon ty RAO 
8414577, Stk;100 North London .................. 43% |109 
1155502| Stk|100 [South Devon ........066 «0.0 5 % 115 
679801) Stk/100 |South ee Perpetua’ ...4 %! ... 

500000/| Stk|100 | Do do 1867......000.0--.00.-0005 % 120 
43592632 Stk! 75 | Dodo 1363 cided edsdetuelsed 5 %) 92 
3350008 Stk}100 Sonth Yorkshi e, &c. 20ee4%! .. 

Buitisa Possessions. 

| 
___Lrves Leasep at Fixep Rest AT Frxep Restats—Continued. a4 

i 

| 
? 

ee 

} 

i 

-» {100 {100 jAtlantic & St Lawrence shares! 91 
309900) 100 | 100 Do 6% Sterling Mort. Boads.100 

48813351 Stk} 100 Bombay, Baroda &C. rte 5% (2064 | 
300000) Stk/100 | Do Exiension cevccsccee. sveseysee-| LOD 
15000} 20; 2] Do a 23 | 
15000} 10 | 10 Buffalo & Lake Huron Proference, 63 

5000007 |100 |100 | Do do 54% Bonds, 1872-3-4...' 90 | 
5000007 | Stk!100 |Cepe, guaranteed &%.. poooet OL 
600007 | Stk/100 |Carnatic, Lim., gua: ranteed 5% 105 
37000} 20 |2/8/0} Do do; issued at 12s pm.. 3/3.0 

1120007/100 |100 \Demerara, 7% perpetual prefer. 109 
1000007/100 | all [Dunedin & P. Chalmers,Lim 5 %| 87 

1000000/| Stk|100 |Eastern Bengal, guaranteed 5% 109 
25000; 20 | 20} Do 20 5%! ... 

21913650} Stk|100 |Ea-t Indian, do 8% |i10 
15000007) Stk/100 | Do Irredvemable 44 % Debe ./103 
4160007 {100 |100 |Errcpean&N.A..6%1Mr!.Bd,1898 383 

9500; 10 | 10 'Glasgow an” Cape Bretow (Nova 
| ccotia) Coal & Rail Ce, Lim 21 

34251441| Stk|}100 Grand Trunk of Cana a ......... 193 
5000002100 |100 | Do Equir.Mert.Bd+,1 chrg.6% 103 
270500) all| Do 2nd do Scrip.......... 99 

29192501 100 100 | Do Ist Preference Bo ida... «| 704 
1733947: |100 100 | Do 2nd do .| 60 
7837221 |100 |100 Do 3rda do Stock. intidadose i] 

63493512/100 }100 Do 4th do dO — covevei 264 
13715360) Stk/100 6% | 163 

9391] 20 | 12| Do New do 5%! 133 
8635} 20| 6| Do New = 5%! 7% 

46074, 20 | 2| Do New 0 6% 34 
€030007| Stk/100 | Do 4% Debenture muir: 93 
624500/| Stk/100 |Great South. of India, guar. 5% 106 
3500002} Stk/100 | Do 42% .. ....ceccccosscosecseeseores 10L 

GOO00) 20 | 2] DO crrccreccrsersrrcercevee-s soeyee-es 7 
4250001| stk!100 | Do 44% Perpetual Det benture. 102 
169700] 204] 20}'Great Western of Uanada...,..... | 208 

{100 |100 | Do 6% Bonds, payable 1873...'102 
5470001 |100 {100 | Do 54% co do 1877-%, 99 
7500001100 }L00 | | Do6 % do do 1990.../107 

10182001 j100 | 68 | Do 5% Pref. issved at 80,co.| 
(when paid up) tillJan.1 1880) 99 

all Internatnl Bridge,6 % Mort, 8a: 105 
73 BPW i ithininmccnciintidensesctidieten “a 

100 | Do6% Mort. Pref. Share do. 96 
| (Secured by G. Tink CanadaVo.,)! 

50604301) Stk|100 |Madras, guaranteed 5 % 
| 10000007) Si:k'100 | Do do 

5000001! Stk! 100 | 
500000} 2] 2} 4 3 
10694; 50 | 50 \Melbourne & Hobson’ 's Bay i Init.) 45 

1100 |100 | Do 6% Bonds, paysbie 1430...|104 
one 100 |100 Do5% do do  18¥5.. 

| 235000)100 | all —— of Canada, Stig 1stMrt} 37 
210000, «-- 100 |N.of Canada, 6%, Ist pref. Bie ads. 07 

2350001 ~ 100 oe én 6%, 2nd do “WZ 
| Stk 100 |}Oude oilkund, guar. 5% ...!) 206 

40000002) 10} 4! Do shares” 
500001; Stk 100 | Do Nuthatee 5% . 

93992001' Stk 100 |Scinde,Punjaub, & Delni,gua.a % | 1053 

FOREIGN KAILways. 

Antwerp and Kotterdam ...)....... 19! 
Bahia & Sa» Francso. L., ¢.7 % 22 
Be'gian Eastern Junction...)..... 3 
|Buenos Ayres, Gt. Suthern, L.) 15) 

Do Sa ado Extension.. a et 
De Azul&Tandil (Carmen Se: 2 12 

Central Argentine, L., gua. 7 %,| 20 
Copiapo........ ecaveceescersccsres piececsf a’ 

205000 + oo 

ean 10 

seepewes 

50000; 10 | ali 
20 all 
6 all 

20 | all 
10 | 10 
10 | 10 
20 | all 
00 | ali 
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RAILWAYS. 
Forrtes Ramway s—Continued. 

Name. 

Do Registered... 
Dotch-Rhenish ... 

Do NOW  covcevcessee 
Eastern of France . 

Mexican, Limited 
Namur & Liege,gua 

14f per annum... 
Do gua 6 % Pref 

Northern Of France 20. esecscesess| +* 
|N. Rail. of B. Ayres, L.,guar.7% 

|Norwegian Trunk Preference ... 
Ottoman (Smyrna to Aidin)...... 
Paris, Lyons, & Mediterranean 
Paris and Orieans ..>...-se-s00e- 
Recife & San Francisco, L..,g. 7% 
Royal Sardinian .......ccrcerseseeses 
Royal Swedish........00+..cescesesses 
gpa ice eucneseesesuscves 

“ambre ard Meuse...........cssse-s 
Do 54 % Preference .......++... 

San Paulo, Limited, gua. 7 %... 
South Austrian & Lomb. -Venetn. 
Southern of France ........00« 
Swedish Central, Limited ...... 
Turin and Savona ......cceccesseces 
West Flanders........cccessesseceesss 
De 5} % Preference ..... qeensen 

| all Wester. & N.-Western of France| . 

Forsien RatLwar OBLIG.~TIONS. 

Name 

. Antwerp and Rotterdam... 3 3% oe 
arest & Giurgevo, gua 
by Danub. Prncpalties 7 % 

33 | par C.Uruguay Monteviedo Sep 7 % 
es | «es Charkoff-Azff,gua. by Russ 56 % 
«+ | ee Charkow-Krementschg,do 5 % 

843 b42 38 | par Dutch Indian,gua. en 
Home Government . 

De 1880 ccccccevessocsoneeses » 44% | 79 
DO 1871 ...ccccoese ecneceenee 5 % 

20 | 20 = 26 Eastern of France............ 5 % 
5 (Great Laxembourg ......... 5 % “4 

lsewene and Matanzas. euvee ; % 
Do BOGS... ceccssvecsvessenessce 7 %|. 

Matanzas and Sabanilla. we 7 % 
-- ‘Mexican, Gime A, ome aia 8 %! 

| Net | Dividend per cent. 

Revenue! 

| past /and half ist half ‘2nd half) 

(per mile. h’ If-year| 1870. 
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a 

ose 4% ws |Moscow-Jroslw,gua byRus 5 % 
\National Pisca to oe veer 5 % 

20 Northern of France .. % 
| 228) Do (iate Charleroi) .. ecveve . 3E 

North of Spain Priority... 
\Orel-Vitebsk, gua. by Rus 5 % 

oss 1S Ottoman (Smyrnato Aidin) 6 * 

20 Paris,Lyons, 
100 |Recife&S.F.(Pern) Jly 1873 7 %|103 

5 ‘Royal Swedish ......... «+. % 
~. ‘Sagua La Gratide.cccco--.... 7 % 
ee [San Paulo, 1874  ..evccevesee ; 4 104 

Do 1877 cescecccorceeverseess 
D0 1878  cccceccecseveceoesces 

Cassaba, Lim : . on 

Do 1871 Serip ....... vovee 3% 
20 |Southern of France ........ : % | 
20 \South Italian .......ccce+s00» 

. |Tamboff-Kozloff, guarntd. 5 % | 
| 20 Westrn. & N-W. of France 3 _ 3%) 1 

_ BRITISH MINES. 

Name. 

Deven Great Cc onsols . 
2} |Drakewalls .... i 

362 |East Basset, “D 

| 146 East Caradon....seeeee-es, 
3§ |East Grenville ...... 

3/910 |Bast Lovell.......0e-+0+ 
all \Great Laxey, Limited.. “| 14 
40 \Gt. Wheal Vor, ee | oa 

8/10/ Herod's Foot .....000+-0+---| 35 
5/1046 Hingston DOWNS soecese 
phe oe “Uny Lelant "| 
4/10/6 Marke Valley....ccce-sooes 

34 |Mwyndy Iron Ore, Lin. 
59} |New Seton ..... evevccecseres 

5417/0, North Ro:kear ........... | 30 
\North Wheal Crofty......; 
[Prince of Limited ..... poll 
\Prince of Wales............ 

rea | |Providence,“UnyLelant” 
1} Sth. Caradon, “ St Cleer” 1200 220 
53 South Condurrow .........| 7 

lane sth. WhL.Frances, Illogan 
\Tankerville, Limited...... 
Le -Allt, Limited ... 
[Fae CROKE ceeccccescoccsseeses 

all | Wea, Limited sss Sitti coon 

| 
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Metropolitan District ............... 7}. 
wregpovvageveeeise 7| 28590 | 

Midland Great Western (irish) ... 5 3290 | 
Monmouth hire  ........ccscsssseresees 6 
Me i 7) 119 
North-Eastern (Consols) ............ 6) 23765 | eo 
North London .......00.sesssccersesssees 7| 4983 
North Staffordshire  ..........ccce0.. 
RRR YWECY ccecrcoovscccvecccnseoceoce scenes 
South-Eastern SORES OEE SERS C Se BOceEeseree 6 

iiiainaiaal 5 

COLONIAL AND FOREIGN. 
pts.— Lotal receip ts 

‘Is72 | 1871 | 1872 | 1871 
44928/314697 
8481) 10223 

Apr 5) 24016) 19516 
eb 1 961i) ... 
an.20) 2144) 249:] 6919) 7693 

N. of buenos Ayres..|/Feb.11} 1377) 1351 
* ‘Tbe aggre, ate is reckoned in these cases for the half-year beginning 1s! 

— 

all |Assheton, Limited 
- \Bronfioyd, Limited ...... ; 

Caegynon, Limited ...... 
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1925 } 
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1231 | 

18998 
cstetidaaecipiatiibains hoon 7 17916 | 

/*Great North of Scotland ............ 
|\Great Southern & Western o— 
/*Great Western ....... 
lLanenshire and Yorkshire 
\Loncon and North-Westera, &.... 
London, Brighton, & South Oo-st.. 
London and South-Western ......... 
London, Chatham, and Dover...... 7| 117653 | 
London, Tilbury, and Southend....\Mar 31 
Manchester, Sheffield, & Lincinsh.|Apr. 7 746 | 
Eaarypert and Carlisle ....cccssse..(Mar 81 

“= Ohin’s WO0d .....ceceressceeee: 

31660 | 45060 
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Ottoman ......r00ccec. 
oss Punjaub and 

Smyrna and Cassaba Mar24} 172: 
South Austrian line. 

Upper Italy........ 
986:} 8854 | Victorian Governm sos 1438 
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Mining, Limited......... 
Copiapo, Limited ......... 
‘on Pedro,Nrthdi Rey,L.| ... 

Eberhardt & Aurora, | 

Fortuna, Limited ......... 
Frontinoé Bolivia Gid,L) 
General Mining Ass., L.| 
General Brazilian, Lim. 
Kapunda, Seen idan 
Linares, Limited .... 
Lusitanian Limited...... 
Pacific, Limited............ 
Panulcilio Copper, al 
Pestarena United Gid., L. 
Pontgibaud Silver Lead 
Mining and Smelting.. | 

Port Phillip, Limited ...| 
Richmond Con. Ming, L 
Rossa Grande, Limi:ed. 
Russia Copper, Limited.. 
Sao Vicente, Limited wl 
Scottish Australian, Lim. | 
Sierra ButtesGoldMinig, 

Limited, Ordi ie 1 
St John del Rey, 
Swevtland Creek Gid., L. 
Taquari] Gid. Comp., L.. 

= 

oP OS 
29/528 United Mexican, Lim.) 

1§ | Val AntigoriaGold,Lim. . 
6 |Vancouver Coal, Limited 

all |York Peninsula, Limited 
Yudnamatna of 8. Aus. L) 

at. Call pending. Wiy ctr, a 
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FASHIONS FOR THE SEASON. 
POR GENTLEMEN — 
H, J. NICOLLUS SPRING 
ditt with silk lapels, 2 of Wi Waterproot Melton itto, 4 eres ‘ate elton 

Cloths, 42s; of Waterproof Cheviot Cloths, with silk 
tacings, 52s 6d. 

H J. NICOLL’S RIDING, 
e Walking,and Dress Trousers; for Dre:s, 21s to 

35s; for Walking, 14s to 30s; or Riding, 25s to 42s. 

J. NICOLL’S EVENING AND 
e Morning Dress. Dress Coats, 523 64 to 73s 6d ; 

Frock Coats, 638 to 84s ; Morning Coats, of Twilled Im- 
perial and other Cloths, from 35s to 63s. 

SERVANTS’ LIVERIES. 
WY _ The best at moderate teprices, 

NAVAL MILITARY, AND CIVIL 
Ou fits for all parts of the world completed on the 

shortest no’ ice. 

(ouRT DRESSES FOR LEVEES 
and Drawing-rooms, The embroidered Cloth Suit, 

with appointments, complete, £20 5s. Deputy-Lieu 
stants ditto, £36. Suits are also kept as specimens, 
or for loan, 

FoR BUYS :— 

H. J. NICOLL’'S KNICKERBOCKER 
suits, from 21s; morning suits, from 25s; 

evening dress suits, froin 55s; Highland suits, from 
=~ also the new Spanish and sailor suits, from one 

guinea; and the Royal Prince costume, from 25s ; 
pring overcoats, in Tweed cloths, from 14s; in Melton, 

ths, from 21s. 

FOR LADIES : — 

H J. NICOLL’S SPRING 
Fashions of Riding Habits, in various coloured 

Tweed, Melton, and superfine Cloths. from £3 3s to 
£8 8s; pantalons, 3ls 6d; hats, with lace falls, 21s. 
The -pring fashions in costumes ef Chambertine, Cash- 
mere de Ronbaix, Polle de Chavre, mohair poplin, 
yatch serges, and other choice materials; also in 

| showerproof Tweed and Melton cloths, for travelling 
purposes; l'utile, marine, and Killarney waterproof 
cloaks; waterproof tweed circular cloaks, from one 
guinea; promenade jackets and paletots, exquisit: ly 
shaped. 

H. J. NICOLL, Merchant Clothier to the Queen, the 
pny Family and the Courts of Europe. Army, Navy, 

Civil Outfitter. 
fii 116, 118, 120 Regent street, W. 

OO reer meme ee ceeee cle cine ee i ee ee 

41, 44, 45, Warwick street, W. 
22 Cornhill, E.C. 
10 Mosley street, Manchester. 

BRANCHBS... {60 Bol? street, Liverpool. 
39 New street, Birmingham. 

In each department for every article one fixed and 
| modera‘e price is charged for cash payments. Garments 
— kept ready for immediate use, or made to order in a 
ew hours. 

‘PROTECTION FROM FIRE. 

| BRYANT AND MAY’S 
| PATENT SAFETY MATCHES 
| LIGHT ONLY ON THE BOX. 
BRYANT AND May's 

RADE MARK—AN ARK. | 

BRYANT AND MAY'S 
| PATENT SAFETY MATCHES 

ARE NOT POISONOUS. 
| , BRYANT AND MAY’S 

PATENT SAFETY MATCHES 
W THOUT PHOSPHOROUS. 

| 
| 

| 

eeeeee 

(BRYANT AND MAY’S 
PATENT SAFEtY MATCHES 

LIGHT ONLY ON THE BOX. 

BRYANT AND MAY'S 
PATENT SAFETY HOLDER. 

For use wherever a Match is frequently required. 

BRYANT AND MAY. 

CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 

comMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 

SOLD IN ALL COLOURS. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 

LA BELLE SAUVAGE YARD, 

Lupeats Hu, Lonpos, E.C.; 

aND 21 Bacnetor’s Wark, Dvsii. 

THE ECONOMIST. 

BURN me “STAR” NIGHT LIGHTS. 

“FIELD'S OZOKERIT CANDLES.” | 

WILLIAM TARN 
NEWINGTON CAUSEWAY anp NEW KENT ROAD 

SUPERIOR CABINET FURNITURE. 
Their Show Rooms are by far the largest in England, 

Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods’ and | 
BRASS and IRON BEDSTEADS in great variety. styles. 

Linoleums, Window Curtains in every material, Fringes, 
Huckabacks, and General Household Drapery. 

HUBBUCK’S PATENT WHITE ZINC PAINT | 
Is the most durable and beautiful paint known, does not stain or discolour with the atmoe- | 

phere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay 
It should be used instead of Red Lead, which is proved to be destructive to Iron incrustation. 

exposed to Salt Water. 

' 

| i 

| 

| 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
ae of Barytes, in proportions varying from ten to thirty per cent. No workman can | 

uce good work with such material. Those who have obtained the Patent White Zine | . 
int from Grinders who have not adulterated it, will never willingly use any other Painj for | 

their best work. 
Each Oask of Pure White Zinc is stamped— 

“ HUBBUCK, LONDON, 

draw in the deadly vapour.”"—Jonw Buti, September 14, 1850. 

WONDERFUL SIGHT-RESTORER. 

NATALINE PEBBLES. 
MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 

PRIZE MEDAL AWARD. 
Pecsons suffering from Weak or Defective Si¢ht will find great relief by wearing the New Spectacles, con- 

sisting of a billiant Pebble of high polish, called “*NATALINE,” which possesses qualities so long needed—Licne- 
wess, ABSENCE OF CoLouR and GLarz—which render the wearing of Spectacles no lon, er an inconvenience, but 

IMPORTANT IMPROVEMENT IN SPECTACLES. : 

an ornament, 

SOLE MANUFACTURERS AND 
L. anp A. PYKE, 32 

CITY DEPOTS, } 

Amongst numerous Letters of a similar description in their possession, Messrs L. and A 
Pyke select the following :— 

(Copy) 
Charleville, County Cork, 7th March. 1871. 

GENnTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter I have to tender 
I am truly happy in having found at last, after years of quest, in absolute perfection all that | 

The frames are easy, comfortable, and secure—perfectly luxurious :o wear—and 
the glasses are cool and glareless, I hope the use of these new pebbles by those affected with impaired sight will 
become as universal as they deserve.—I remain Gentlemen, yours most obliged, 

J. KIRKBY (Officer of Inland Revenug). 

you my best thanks. 
I could desire in lens and frames. 

WHEN YOU ASK FOR a TOOTH ACHE. 

MESSRS GABRIEL'S 
GLENFIELD SEDADENT. 

THE GUARANTEED CURE. 
ST ARCH, MARVELLOUS IN ITS EFFECT. 

SEE THAT YOU GET IT. 

As Inferior kinds are often Substituted De 

for the sake of extra profits. 

RUPTURES—BY ROYAL LETTERS PATENT. 

W Hite’s MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 

Gentlemen to be the most effective een 
tive treatment of HERNIA. The use of the steel 
so often hurtful in its — is here avoided, a soft 
pane ena Bay ege hee yr , while the requisite 

power is supplicd by the’ MOC-MAIN™ PAD 
ad PA ENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A cescriptive circular may be had, and 
See Oe eee to fit) forwarded by post, 

on the circumference of the body two inches below the GABRIEL, the Old Established Dertists, | 
hips being sent to the Manufacturer. 64 Ludgate hill, City; and 

56 Harley street, Caven:\ish squere Mr JOHN WHITE,, 228 Piccadilly, London. 

Price of a single Trass, 16s, 21s, 26s 6d, and 3ls 6d, 
postage free. Double ditto, 31s 6d, 42s, and 52s 6d, 
postage free. Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made payable to John 
White, Post Office, Piccadilly. 

NEW PATENT 

ca LASTIC STOCKINGS, KNEK. 
ee oe for VARICOSE VEINS and all cases of 

NESS and es yy = a cemie ii 
Z 4 are porous, t extare 
eg stocking. Price 
43 6d ao es post free. 
WHITE, Manvuracturss, 228 Piccadilly, London. 

PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using poisynous 
paints. Parents have remarked that their children on returning from the coantry to newly-pairted houses’ have 
suffered in health. The reason is evident—the breath extracts the insidious poison 

INVENTORS, 
ELY PLACE, HOLBORN, LONDON. 

153 and 1534 Cheapside. 
68 Fleet street. 

SEDADENT. 

\ESSRS GABRIEL’S 

For cleansing and improving the Teeth, impart- 
ing tothegums a natural r. dness, removes the 
tartar, and is an excellent detergent. 
all Chemists, and by the Proprietors, Messrs 

PAINLESS DENTISTRY AT ECONOMIC! L 

DINNE E 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Head- 
ache. Gout and Ind 

for delicate constitutions, especially adapted 
ehildre infan for ladies, n, and 

| DINNEFORD and C O., Chemists, 172 New 
Bond street, London, and of all other chemists through 
out the world, 

AND mo" 

d, and contain a Choice STOCK of 

i, 

| 

4 

| 
ear 

| 
| 

Bedding, Carpets, Floor Cloths, 
Cornices, Sheetings, Table Linen, 

ef | 

from paint, and the lungs 

GIVES INSTANT RELIEF. j 

DOES NOT INJURE THE TEETH. 

FORMS AN EXCELLENT STOFPING 

SOLD BY ALL CHEMISTS, 

PRICE Is 14p, POST FREE is 3p. | 

IN EVERY TOWN AND VILLAGE 

CORALITE TOOTH PASTE. | 
Price is @d. | 

Sold by 

(their only London addresses. ' 

CHARGES 

FORD’S FLUID MAGNESIA. 
The medical profession for thirty years have 

Sete meeetieeeeetie 
igestion ; and as the best mild } 

ts. 
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NEW WORK ON BANEING. 

Just published, in fep. 8vo, price 6s, cloth, 

{| BANKING CURRENCY, AND THE EXCHANGES. 

|| A PRAOTICAL TREATISE. 
By ARTHUR CRUMP, 

Bank Manager; formerly of the Bank of England. 
OPINIONS OF THE PRESS. sth 

“Mr Cramp’s ‘Treatise’ is full of interesting facts upon all subjects connected wit 

| practical banking. The law as it affects cheques, bills of exchange, and bills of lading, is very 

| fully stated, and we hardly know where so much sound information and advice upon general 

| banking matters can be found as in this comparatively small volume. — British Quarterly Review. 

LONDON: LONGMANS, GREEY, axp ©0., PATERNOSTER ROW. 
—_— 

Price 3s 6d, 

FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 

MY NEW YEAR’S GIFT TO MY SON. 
“We cannot find language sufficiently strong to express our favourable opinion of this 

handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 

generation, on whom it is calculated to have a living and a lasting influence.” ; 

“A more profitable ard mind-elevating New Year's Gift for a father to give his son, a 

guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 
LONDON : WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 

And to be had at 340 Strand; or sent po+t free for 45 Stamps. 

NATIONAL BANK OF INDIA 
(Limited). 

Hap Orrice—80 King William street, London. 
BANKERS. 

Bank of England, National Provincial ®ank of England. 
: Nati »»al Bank of Scotland. 

The Bank grant Drafts, negotiate and ecllect Bills of 
Exchange pay«ble at Bombay, Calcutta, Madras, Kur- 
rachee, Colembo, and Hong Kong, on terms which may 
be ascertained at thei: Office. 
They undertske the purchase and sale of Indian Go- 

vernment and other securitie«, hold them for safe cus- 
tody, and realise the interest and dividerds as they 
become due. They also collect pay and pensions, and 
generally transac every description of banking agency 
business connected with India. 
Th» Bank r ceive money on deposit for fixed periods, 

repayable at twelve months’, six months’, and fourt.eu 
day>»’ uotice. 

| KINAHAN’S LL WHISKY. 
This celebrated and most delic'ous old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, pe:fectly pure, and more who'e- 

some than the finest Cognac Brandy. 
Note the words— 

“KINAHAN’S LL” 
on seal, label, and cork. 

Wholesale Dep6t, 6a Great Titchfield street, Osford 
‘| street, W 

< - <7, % rr 

) J)UNVILLE S OLD IRISH WHISKY, 
{ BELFAST, of same quality as that supplied to 

| the International Exhibition of 1862, Dub!in Exhivi- 
} tion of 1865, Paris Exhibition of 1867, and now regu 

larly to the House of Lords, the quality of which is 
equal to the finest Fren-h brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 

{ cases.—Quotations on application to Messrs Dunville 
| and Co., Royal Irish Distilleries, Belfast ; or at their 
: London offices, 4 Beaufort buildings, Strand, W.C. 

| KAMPTULICON. 
For Sitting R oms. 
For Halls and Pa sages. 
For Nurreries and Washstands. 
For Billiard and Toilet Ma:s. 
Piain, : nd in the choicest designs. 

p> DIA-RUBBétR DOOR MATS. 

[NDIA-RUBBER WATERPROOF 
1(,ARDEN HOSE. 
i aes — in 60 fect lengths, 

F 
WHOLESALE AND RETAIL: 

'PRITANNIA RUBBER AND 
KAMPTULICON COMPANY, 

32 Cannon street, F.C, 

| ALLEN’S PORTMAN TEAUS 

Steal 

te 

7 STRAND 

| A LLEN'S DRESSING BAGS, 
$7 STRAND. 

| A LLEN's OVERLAND TRUNKS. 
37 STRAND. 

| ALLEN’S DESPATCH BUXES. 
37 STRAND. 

| ALLEN’S PRIZE MEDAL, 
awarded for generalexceilence. Lilustrated cata- 

logues of 500 articles for Contineutal travelling post 
free. 

JOSEPH GILLOTT’S 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

ROYAL PRINCESS’S THEATRE. 
Sole Lessee—Mr B. Webster. 

Managers—Messrs B. Webster and F. 8. Chat'erton. 
On Monday, and every evening during the week, will 

be performed the high'y successful new and original 
drama : f domestic an: melodranatic interest, by Hen'y 
J. Byron, ensitlet HAUNTED HoOUS¢tS; OR, LA- 
BYRINTHS OF LIFE, a story of Lor don a.d the Bush, 
in a prologue and four acts, supported by the following 
powerful caste:—Mr J. C Cowper, Mr Billington, Mr 
J. Clarke, Mr 8. Cathaem, Mr «. Torriss, Mr James 
Johnstone, Mr C. Sceytun, Mr Callen, Mr Howard 
Ruseell, Mi s Rose Leclercq, and Miss Hudspeth. Pre- 
ceded by A CRIMINAL COUPLE. To conc:ude with 
mY HEART'S IN THE HIGHLANDS. Doors open 
at half-past six, commence atseven. Box office open 
from ten till five daily. 

OYAL STRAND THEATRE.— 
Sole Lessee and Managere-s—Mrs Swanborough. 

Euormeus Attraction. Mr John 8. Clarke as Doctor 
Ollipod, in the fine old comedy THE PUUR GEN [LE- 
MAN, every eveninz, at a qua:ter to eight. Pro- 
ductivn of a grand entirely new and original 
Burlesque. written by L. H. Du Terreavx, Esq. en- 
tiled, THE LAST OF THE BARONS, on Thursday 
next, April 18. 
Un M nday, Tues'ay, and Wednesday, commence 

at 7 with the successiul new farce BY THE SEA. 
Messrs Atkins, W. H. Swanborough, W. Joyce; 
Mesdames Kaymo d and Maria Jones. After which, 
at 7.45, the celebratei old comedy, THE PvOR 
GENILEMAN. Mr John S. Clarke, Messrs E. 

y, Atkins, H. Crouch, H. J. Turner, W. 
Jo.eve, E. Chemberlaine, W. R. Clifton; Mesdames 
Raymond, (}, Armstrong, aud Miss Ada Swanborough. 
The original Epilogue wiil be sposen by the characters. 
to conc ude with (last three nights) PYGMALION. On 
Thursday and during the week, at 7, BY THE SEA, 
follow d by THE POUR GENTLEMAN, A ter which 
will be produced a grand entirely new and original 
burlesque, written by L. H. Da Terreaux, Esq., entitled 
THe LAS’ OF THE BARONS. The overture and | Process of digestion and assimilation is peculiarly 
incidestal music composed and arranged by Mr John 
Fitzgerald. The beauiiful new scenery painted by Mr 
H. P. Hall, Spl-ndid new dresses by Mr May, Mrs 
Richardson, and as-istant. Properties by Mr Ball, 
Machinery by Mr Wood and assistants. The burlesque 
p'oduced under the direction of Mrs Swamborough, Mr 
J. Wallace, and the author. Characters supported by 
the following p-werful compa: y:— Messrs tdward 
Terry, H. J. Turver, E. Chamberlaine, T. Edge, aud 
Atkins; Mesdames Amy Sheridan (her first ap,earance 
this season), Emma Cbamber-, Emily Pitt, Topsey 
Venn, Osborne, Armstrong, Bell Brittain (her first ap- 
pearance), H, Lenn. x, Lisdsay, and whe corps u 
b.llet.—Voors open at half-past 6. Secure your seats 
at the box-office or at the libraries. Acti Manage’ 
Mr Arthur swanborough. ” re 

HOLLOW AY'S PILLS.— 
Indigestion, stomach and liver complaints.—Per- 

sons suffering from any disorde » of the liver, stomach, 
or the organs of digestion, should have recourse to 
Holloway’s pills, as there is no medicine known that | 
acts on these particular comp!a nts with such certain | 
success. Its peculiar propertics s rengtuen the stomach, | 
increase the appetite, and rouse the sluggi-h liver. For 
bowel complaiats it is invaiuable, as it removes every | 
primary derangement, thereby restoring tie patie:t to | 
tne soundest hesIth and strength. These preparstions | 
may be ud at all times, and in all climates, b Tso i 
affected by bilious ess, nausea, or disordered bor’ for flatulency and heartburs they are specifics. Indeed no 
ailmen of the vigestive organs can lony re i 
purifying and corrective powers, eae 

_—_—_——— 

the 29th inst., both days inclusive.—By order, 

No 1a Crosby square, April 11, 1872 
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WESSRS SELIGMAN BROTHERS 
| ML hereby give notice, that the Definitive Bonds of 
the (District of Columbia) City of Washington Loan, 

are ready for d-livery, and will be exchanged for 
the Scrip on and after Tuesday, 16th instant. 

3 Anzel court, Throgmorton street, E.C, 
Avril 13th, 1872. 

ee 

' THE FAIRBAIRN ENGINEERING 
COMPANY (Limite#.) 

N tice is Sera that the Eighth Ordinary 
Meeting of the above Company, will be held at the 
Office. of the Company. 1a Cro by square. Bishopsgate 
street, in the City of London, at 12 o'clock noon, on 
Thurs ay, the 25th cay of April, 1872, for the purpose 
of receiving a Report from the Directors, of declaring g 
Divided, and of transacting, the ordinary genera] 
business of the Company. * ever <A 

| The T avsfer soeks will be Closed fr m the 22nd to 

JOHN NICHOLLS, Secretary, 

PHILADELPHIA AND ERIE 
RAILROAD COMPANY'S SIX PER CENT, 

GENEKAL MORTGAGE BONDS, guaranteed by the 
PENNSYLVANIA RAILROAD COMPANY. 

Messrs J. S. Morgan and Co. b g to notify that they 
are prepared 'o deliver Bonds, with Interest Coupons 
attached, in exchange for ful'y paid Scrip Cer ificates, 
Two days are required for examination of the Scrip, 
22 Vlu Broad street, London, E.C., 

10th Apri!. 1872. 

THE UNITED DISCOUNT 
CORPORATION (Limited). 

Capital, £750,000: ca'led up, £300,000 
The Company's R.tcs are a3 follow until further 

notice :— 
On demand—Three : er cent. per annum. 
At 7 days’ notice—Three-and-a-quart r per cent. | 
At 14 days’ noti.e—Three-and-a-haif per cent. 

ARTHUR ROBERTS, S.cretary, 
$4 Abchurch lane, Lombard street, 

12th April, 1872. 

a) EBENTURES AT 5, 53, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 

The Directors are prepired to Issaoe DEBENTURES 
to replace oth rs falling due, viz.,for year at 5 per 
cent., for 3 years at 5} per cent., and for 6 years at 6 per 
cent. per arnum, al<o for longer periods on terms to be |} 
ascertained at the office of the Company } 

R. A CAMERON, Secret ry. || 
Palmerston buildings Old Broad street. E.‘*. 

| | 

(jOMPTOI & DESCOMPTE DE 
PARIS. 

Incory rated by; National Decrees 0° 7th and Sth of 
March, 1848, ond by Imperial Decrees of 20tr of July, 
18th and $ist of December, 1866. 
Recognized by the International Convertion of 

30th April, 1862. 
francs. £ 

Capital fully paid up ......... 80,000,0CO0 .. 200.000 
francs. £ 

Reserved fund .......0.00e00002 20,000,000 ... 800,000 

Heap OrFicr—14 Rue Bergere, Paris. 
Agencies at— } 

Lyons, Marseilles, and Nantes (France), Alexandria | 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, | 
S:igon (Cochin-vhiva), Bourbon Reunion), aud | 
Yokohama (Japan). 

LonpDos BANKERS | 
The Union Bask of London. 

Loxpon Acencr—l44 Leadenha.! reet, E.C. 
Mar acGer—Theou, Vromel, 

The London Agency gravts Drafts and Letters of 
Credit, and purchases or collects Bills payabie at the | 
above-name: places, 

The Ayency will ec nduct banking business of every | 
description with the Contin nt, Ludia, China, &c., &c, 
&<c. upon terms to be ascertayned at the Oitice. 

(jXYGENATED WATER HOLDs LY , 
Solution pure Oxygen Gas, the yital element | 

that sustains life. It is a decided touic and alterative 
drought, and from its special action on food during the 

SE 

ee LIS 

suitable for invalids, Price 4s per dozen half-pints. 
Laboratory, 36 Long Acre. and all Druggists. 

PINE FLAVOURED STRONG BEEF | 
TeAat abovt 24d apint. Ask for LIEKIG COM- 

PANY'S EXTRAC’ OF MEAT, requiring Bar. 
Liebig the Inventor's Signature on every jar being the 
only guarantee of genuineness. 

Exceilent economical stock for sous. sauces, Ke. 

LEA & PERRIN’ SAUCE. | 
THE ‘ WORCESTERSHIRE.” | 

Pronounced by C nnvisseurs, 
“THE ONLY GOOD SAUCE.” 

imereves Se appetite, and nite digemtien. 
or » Ask for LEA & PERRINS’ 5. | & * SAUCE. 

BEWARE OF IMITATION», 
Aud see the names 

LEA & PERKINS on al! bot:ics and lavels. — | 
Agents— CROSSE & BLACKWELL, Loudon, and sol’ | 

by all Dealers in Sauces throuvtn.at tne Word | 

| UZEAU’S SYRUP AND PATE OF 
LACTUCINE (active principal of 1 ttuce) possess | 

he soothing properties of ypium without i» dangers. {| 
hly recommended by the medical protession n cols, 

ail t 
Hg 

| asthua, and all chest sfiections, at G. JUZLAU'S. | 
French chemist, 49 Haywarket, and ail ihe bef || 
chemists. Pate, 2s 3d aud Is 144; post, 1s 5jd aud |! 
1s 3,4. Syrup, 2s 9d. | 

— 
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Just Published, 

be warned in time to 

ing our Money Market.”—Standard. 

TO CAPITALISTS 

Market Prices, Dividends, &c., &c. 

Established 1852. 

Now ready, price 5s, 

OURNAL OF THE STATISTICAL 
SOCIETY, for MARCH, 1872. 

Vol. XXXV. Part I. 
CONTENTS. 

1. Dr Balfour, F.R.S.—Cvomparative Health of Seamen 
and Soldiers. 

2. Prof. Levi—Limits of Legislative Interference with 
Sale of Fermented L quors. 

3. Dr Mount—Prison Disci; line and Statistics in Lower 
Bengal. 

4. Mr A. Hamilton—On the Colonies. 
5. Miscellanea—Periodical Table-, &€., &e. 

London : E. Stanford, 6 Charing cross, S.W. 

TO _IN~ ESTORS. 
Now ready, 

Tv , 

LAVINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British a _} Foreign 
Stock and Share and Money Markets, &c. .with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, or 5s annually. 

G. Lavington and A. Pennington, 44 Threadneedle 
street, London. E.C. 

This day is published, the 

NVESTMENT REVIEW; A 
Monthly Record of Commercial and Financial Pro- 

ess. Edited by JOHN R. PIKE, Author of “ Britain's 
Sfetal Mines,” &c.. &c. The present number contains, 
amongst other points of great interest and utility :—'I he 
Commercial Position; Britvin’s Metal Mines; Britis» 
Mining—Does it Pay? Morvah Tin Consols, Boscaswell 
Downs, West Jewell, Hobbs Hil , St Lawrence, Victoria, 
and Valentine Amalgam:ted Silvi r-Lead Mines ; Peu- 
struthal. A safe selection; Van Consols, Cagliari 
Minivg, Emma, Malaga Silver-Lead Mines, Chans 
Silver-Lead Mine, Hydraulic Mines. Increase in value 
of capital invested in Cornish Mines; What Foreign 
Stocks, Pay, &c., kc. N.B.—Investors in Foreign and 
Colonial Mines will find in this Review information 
not otherwise obtain-ble. The selection of dividend- 

ying and progressive mines c>nnot fail to be wonder- 
Pally remunerative at present prices. Price One Penny. 
—Crown chambers, Threadneedle street, London. 

Now reauy, the Second Edition or 
f > r , 

CG RACROF r’Ss INVESTORS 
RECORD of PURCHASES and SALES, with 

CALCULATIONS Adapted to every Investment. An 
additional portion especially adapted for the Legul 
Profession, containing Forms of Entry for Freeh ki 
and Copyhold Pioperty; Leasehold, Let and Heid; 
Mortgages Held and Effecteu; Insurances; Bills and 
Promissory Notes ; Moneys Advanced or Bor: owed. 

The object of this Memorandum Book is to enable 
every Investor to keep 2 systematic Record, producible 
ina Courtof Law, of every investment transaction 
entered into. No such record was in existence previous 
to the first edition. 

ey? sar 

RACRUFT’S BANK DIVIDEND 
CHART, 1870-71.—Showing ihe Half-ycarly Rates 

of Dividend declared by over One Hundred and Sixty 
Joint-Stock Banks—Uni:ed Kingdom end Colonial ; 
with Nominai and Paid-up Capital, Number and 
Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, 
Jan , 1871, and Yield per Cent. on Purchase Price. 

ee Brice 2s 6d; or, mounted on roller, 10s 6d. 

— 

Now ready, . 
7 rele | MRACROFT’S CONSOL-DIAGRAM, 

i showing the Highest and Lowest Prices of Three 
| per Cent. Controls each year from the French Revolution 
| of 1789 to the Franco-German War of 18.0, with the 
growth and decline of the National Fun.ed Lbebt of 
Great Brita n; the Yearly Average of the Bank Rate 
of Discount, and Tabulated St-tement of the principal 
Events affecting the Pric:s of 8iocks. 

Price 28; or, mounted on*ro!ler, 3s 6d. 

Lovaon: Etfinghem Wilson, Publisie:, Koyal 
Exchange. 3 

| Bernard Cracroft, Swor. Broker, 5 Austinfriars, E.C. 

| 
ee 

“Some highly appreciative views are taken of those practical operativns in business 
whereby capital is economised, deposits utilised, and the circulation govern 

Ss Commercial men will find in Mr Crump’s laborious compilation, a vast deal of indispen- 
sable information arranged ready to hand.”—Pall Mall Gazette. 

LONDON: LUNGMANS, GREEN, anv CO., PATERNOSTER ROW. 

AND INVESTORS. 
DIVIDENDS 5 AND 10 TO 20 PER CENT. 

SHARI’S INVESTMENT CIRCULAR. 
(THE APRIL NUMBER NOW READY, POST FREE, 12 PAGES.) 

Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 

MESSRS SHAKP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 
BaNKERS—London and Westminster, Lothbury, E.C. 

Just published, in crown 8vo, pp. 966, price 7s 6d, sewed, 

THE ECONOMIST. 

THIRD EDITION. 
in Imperial : 12s 6d, cloth, 

THE KEY TO THE LONDON MONEY MARKET. 
By ARTHUR CRUMP, 

Author of “A Practical Treatise on Banking, Currency, and the Exchanges.” 
“ A very useful work,.”— Times (Money Article). : 
“It is to be hoped that not a few will test the value of this ‘ Key,’ and will consequently 

themselves from ruin.” — Atheneum. 
* One of the most useful works recently published.”— Daily Telegraph. 
“To the banker or statistician it is likely to prove very useful.”— Financier. 
“Tt is a very trustworthy authority as a work of reference on almost any question concern- 

4to, price 

”— Money Market 

7 Per 

[HE PEOPLE’S B.UE BUOK. 
By CHARLES TENANT. 

Fourth Edition, revised, enlarged, and brought down 
to the Prese t Time; with a Supplementary Chapter on 
Ireland. 
London: Lonemans, Green, and Co., Paternoster row. 

NEW WORK BY HENRY REEVE, C.B. 
Just published, in 2 Vols. 8vo, price 21s, cloth, 

ROYAL AND REPUBLICAN 
FRANCE: a Series of Essays reprinted from the 

*DINBURGH, QUARTERLY, and BRITIsH axD FoRK&IGN 
REVIEWS 

By HENRY REEVFP, C.B., D.C.L. 
Contents :—Louis XIV.—Saint-S:mon—Mirabeau— 

Marie Antoinette—RBeugn t—Mol ien —Chateaubriand 
—Louis Phillippe—4 lexis de To: queville—Agricultural 
France—France in 1870—Communal France. 
London: Longmans, Green, and Co., Paternoster row. 

PHOUGH rs UN PAPER 
CURRFNCY, AND LENDING ON INTEREST, 

as Affecting the Prosperity of Labour, Commerce, and 
Manufactues. 

By WM. BROWN, of Montreal, Canada. 
1 V: L, cloth, 5s. 

London: Samps°n Low, Marston, Low, and Searle, 
Crown buildings, 188 Fleet street. 

RINDISI MAIL ROUTE TO 
Egypt, India, China, Australia, Rome via Fal- 

conara, Naples via Foggia, Shortest and Cheapest 
Route. For through tickets and information apply te 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C, 

{TEAM 
\ ae e° S The GENERAL STEAM NAVI- 

ey GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 

St Katharine’s Wharf for— 
HAMBURG — Every Wednesday and Saturday. 

April 17 at 9 a.m. »20 at noon. Saloon, £2; fore cabin, 
£1 18s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
oa uculars of freight apply te F. Stahischmidt and Uv., 
20 Lower Thames atree'. 
HAVRE — Every Thursday. April 18 at 7 a.m. 

Saloon, lls; fore cabin, 8s. 
ROTIERDAM and the RHINE—Every Wednesd -y 

and Saturday. April 17 at noon; 20at2p.m. Chief 
cabir, £1; fore cavin, 15s. Ketura Pickets, 30s and 

s 6d. 
ANTWEEFP, BRUSSELS, COLOGN#, and the 

RHINE— Every Tucsday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 308 6d. Leaving 
Antwerp for London every Sunday and Friday at nvon. 
OSTEND, BRUSSELS, COLUGNE, and the RHINE 

—Every Wednesday and Satarday. April 17 at 7; 
20 at llam. J«avirg Ostend fur London every Tues- 
uay, Thursday and Friday night. Chief cabin, 15s; 
fore, 12s. tsru-seis, 18s 10d; Cologne, 32s. 
BOULOGNE—Daily (except Monday). April 14 at 4; 

16 at 6; 17 at 7; 18 at 8; 19 at 10; 20 at ll a.m.; 21 
at noun. Chief cabin. lis; fore, 8s. 

From Irongate Wharf for: —~ 
CALAIS—Every Weonesday’and Saturday. April 

17 at 8; 2atllam. Chiet cabin, 11s; fore 8s. 
EDINBURGii~—Eve y Weduesday and Saturday 

at10 morning. Fares: Chief cabin, 15s fore, 12s; 
deck, 7s. 
NEWCASTLE—Every Wednesday and Sunday at 

9 morning. Salovn, 12s ,; fore, Ss. 
YARMUUiH—Every weduesday at 3 afternoon, 

Saloon, 88 ; tore cabin, 5s. 
From Custom House Quay. 

HULL—Every Weda. sday and Saturday, at 8 .norn- 
img. Chic cabin, 3s; fore, ds. 

From Lvudon Bridge Wharf for:— 
MARGATE and RAMSGATE. 
Unwes, 7] Lulubard street, aed 37 Regeat’s circus, 

Piccadiily. 

7 we The 
LAND, and AUSTRALIA MAI 
under their 

2,500 tonsa each, from San 

473 || 
GAN FRANCISCO aND | 

| 

| 
| 

MAIL LINE. 
UNITED STATES. NEW ZEA- 

L STEAMSHIP LINE, 
new Postal arrangements, will despatch 

their tid Steamers :— 
NEVaDA, | NEBRASKA, | 

Francisco to SyJaey, on 
April 24. and every 5 

Callins at HONOLULU, 8.L, and AUCKLAND, N.Z., 
en route. Branch 
Auckland to Wellingto», L 
and from § 
arrival of the C lifornia boar. 

steamers will convey passengers from | 
and Port Chalmers, 

to Melbourne immediately on the 

For THROUGH FARES from England, apply to | 

H. STARR ant CO., Agents, 22 Moorgate st-eet, Lon ‘on. 
-~- ' (jARE OF GOO HOPE, || 

J ALGOA BAY, and NATAL— | 
The UNION STEAMSHIP COM- 
PANY'S ROYAL MALL PACKETS 

SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. The pack-t of the 25th 
corresponis with Natal and East London. 

Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 ' 
Guineas and 25 Guineas; to St Helena, £28 and £18. } 

Passengers and their luggag+ are taken from London 
to Southampton free of railway, dock, and age..ts" charges, 
and the rates of freight include all charges of shipping | 
and agency from Niue Elms. ; 

Apply to Falconer and Mercer, 23 Leaden'sali street | } 
London ; or at the Union S. 8. Co.’s Offices, Southampton | } 

II 
j ? 

via MARS EILLES.—COM. 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.— French | 

Mail Steam Packets leave Marseilies as follows :-— 
Port Said, Ismailia, Aden, Suez, 

Every fear Mauritius, Point de Galie(Ceylon}, 

weeks from} For 
March 19. 

| 

| 

} 

Pondicherry, Madras, Caicutts, 
Singapore, Batavia, Saigon, 
Hong Kong, Shanghae, and 
Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 
For passuge, freight, and information appiy to the 

Agents, 97 Cannon street, London; G. H. FLETCHER 
and CO., Liverpoel; at the offices of the Compagnia 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Cu. Rot- | 
terdam. 

* Passengers Eastward of Suez, securing their berths | 
in London, are entitled to the conveya.ic ot their ing- 
gage free to Marseilles. 

, Trev 

VERLAND ROUTE.—)} 
4 The PENINSULAR and | 

ORIENTAL STEAM NAVIGATION | 
CUMPANY book passengers and re- | 

ceive cargo and parcels by their steamers for— \ 
From Southamp- 

ton. From Brindisi. | 
GIBRALTAR ...) Every Thursday.) 
) th «ee at 2 p.m. 5 

Tr jaananan Every Thursday, Every Monday, at | 

BOMBAY ......) “*39™ | 7h | 
GALE tomnatie ) ii 
MADRAS .....000. | Tharsday, April| Monday, April |; 
CAt.CUITA...... 1], at 2 pow. & 22, atSBam.,& ‘} 
PENANG ....c0.0+ > every alternate every alte nate |; 
SINGAPORE ... rhursuay Monday there- | | 
CORRIEA. esnconiase +| thereafter. after. 1] 
JAPA .cccverceses } 7 

} Thursday, April} Monday, April | 
re 11, at 2 p.m., & 22, at 6am., & | | 

Se nei every tourts | every fourth 
(Cargo only) Thursday| Monday there- 

) thereafter. ) after. 
And all Ports tou.ned at by the Steamers of the 
British India Company. 
An abatement of 20 pe cent. from the charze for the | | 

Return Voyage is made to Passengers who have paid || 
full fare to or from ports eastward of Suez re-embark- | } 
ing witbin six months of their arrival, aid 16 per 
cent. to those re-embarking within twelve mouths. 
Through tickets to Brindisi can »e ovtaiied of Le- 

beau and Co. 6 Billiter street, E.c. (3outh Italian f 
Railway Office.) 

For Kates of Passage Money and Freight, WHICH \ 
HAVE BEEN MUCH REDUCED, and al! other in: 
formation, apply at the Company's : iffives, 122 “eaden- 
hall street, London, or Oriental p! we. Southampton | 

TU SHIPPERS AND EXPORT KD. 
> ? cw 7. wr 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES, CHEsTs. | 

SfRONG ROOMS AND DOORs, with all their Laie t | 
Improvements.—The strongest and (quality consid red) | 
the cheapest safe-guards against fire and the modern | 
burglar. Wanted wherever cash and books are used | 
In quantities at wholesale prices. Miiuers Pheenix | 
Safe Works, Liverpool, the most extensive and com- | 
pletein the wuiid. Depots: Liverpooi, Manchester, | 
Sheffield, Leeds, Hull; London depot, 47a Muvorgate | 
fren Cuy, near che Bank of Engianu. Circulars free 

s ost i 

UY AL PULYTECHNIC.— | 
Entirely new entertainment, by Professor Pepper, 

enti:led “ Shadows, a d the Story of tue Siadowless | 
Man.” Prvfessor Pepper's new entertainment, “ The 
Battle of Dorking Answered by the Autumn Ma- 
neeuvres; or, th: British army and its Svations.” 
Patriotic Songs by Miss Alice Ba th.—New im -sical 
entertainment by Mr George Buckland, w:it:en ex- 
pressly for him vy the Cha:rman of tne Lisitution, 
eatiled “ The Guost of tve Toll-house!” ilusirated with 
new scenery and spectral «flects. Mr George Buckland 
will introduce many original songs Tue renowned 
swimmer, Marquis Bibbero, will enact the Drowning 
Man. Liluminated by a powerful lght.—the Arabian 
Mystery.—* Christmas co «.es but one: a year ‘” by J L 
King, tsq.—Matthews magic and myster,.—Dugwar’s | 
Juggliog.—Adwmission to the who e, Une Sani ling. 

umn] GuE~eEee ae a eee © ase ‘ene -aeeeee 
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ANK OF SOUTH AUSTRALIA. 
Incorvorated al Charter, 1847. 

| street, E.C. 
j WILLIAM PURDY. General Manager. 

|JONGKONG AND SHANGHAI 
BANKING CORPOR ‘TION, 

} Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 64. 

4 Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225,000. 

Court of Directors 
Hongkong. 

Lowpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C. 

BayKxers—London and County Bank. 

Shanghai 
Foochow. 
Ningpo. 
Hankow. 
Yokohama. 

The Bank 

Manila. 

Bombay. 
Calcutta. 
Saigon. 

with the peried of deposit. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 

} Otago, &c. 
Capital, £600,000. 

Reserve Fund, £180,000. 
Head Office, eS and Agencies at— 

Arrow. wrence. Ross. 
| Blenheim. Lyttleton. Riverton, 
; Charleston. Manuherikia. Shortland. 
) Christchurch. Mount Ida, Teviot. 

}; Clutha-Ferry. Napier. Timaru. 
Coromandei. Ngaruawahia. Tokomairiro, 

> Dunedin, Nelson. Waikouaiti. 
| Grahamstown New Plymouth. | Waitahuna. 
* Greenstone. Oamaru. Wanganui. 
, Greymouth. Palmerston. Wellington. 
. Hokitika. Picton. West Port. 
; Invercargill. Queenstown. Wetherston. 
« Kaiapoi. 
} 

able terms. 
; The London Office receives deposits at interest for 
| fixed periods, cn terme which may be learned on appli- 
‘ cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Sept., 1871. i 

| THE AGRA BANK 
EsTaBLisu*D rx 1833.—CaritaL, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 
BanKERs. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong, 

the terms custom? 

£100. 

terms. viz.:— 

withdrawal. 

to be 

: 
i 
' 
i 
; 

j 
‘ 

i upon. 
? 

and approved blls purchased or-sent for collection. 
| Saves anp Pcrcuases effected in British and f reign 
| securities, in East India stock and loans, ard the safe 

|; custody of the same undertaken. 

pensions realised. 

J. THUMSON, Chairman. 
i money agency, British and Indiw, transacted. 
\ 

i 
; 

RIENTAL BANK 
CORPORATION, 

by yy Charter, 30th August, 1951. 

t 
} 

Incorporated 
| Paid-up Capital, £1,500,000. Reserved fund, £444,000. 

Covrr or Directors. 

i 
t 

grants Drafts upon and negotiats or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 

| ‘This Bank grants Drafts on any of the above-named 
| places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 

(LIMITED). 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Current Accounts are kept at the Head Office on 
ry with London bankers, and interest 

allowed when the crejit balance does not fall below 

Deposits received for fixed riods on the following 

At 5 per cent. per annum, subject to 12 months’ notice of 

For shorter periods deposits will be received on terms 

Bits issued at the current exchange of the day on 
| any of the branches of the Bank free of ‘extra charge, 

Interest drawn, and army, navy, and civil pay and 

Every other description of banking business a d 

THE ECONOMIST. 

Jan Francisco, the terms for which may be 

at their office. 
Threadneedle street, 1872. 

of IND! A, LONDON, and CHI 
Incorporated by Royal Charter. 

Head Office—é5 Old Broad street, London, E.C. 
BRANCHES AND AGENCIES:— 

In INDIA ......... Bombay, Calcutta, Madras. 
CeYLor ...... Colombo, Kandy, Galle, Matale. 
Tue Straits Sing = Penang. 

The Bank receives money on deposit, buys and sells 

Bills of Exchange, issues Letters of Credit and Circular 

Notes, and transacts the usual Banking and Agency 

business connected with the East, on terms to be had on 

application. 

Issue, at Two Pounds per Spare Premium, of 50,000 
Shares of £20 each, £10 per share to be paid ap, of the 

NORTH-EASTERN BANKING 
COMPANY (Limited). 

Hgap OFFICES. 
Newcastle-on-Tyne. | Middlestorough-on-Tees. 

pascncendinetsUbser the Acts 25 ani 26 Victoria 
Regine, cap. lxxxix., and 30 and 31 Victoria, cap. 
131, conferring Limited Liability. . 

Total Capital... .c.ecsceereereeee seeeeereeeeeree 1,020,000 

Cash capital to be paid Up........0..00 eseseee «00,900 
Reserve fund (derived from premiums) ... 100,000 

The Capital of the Company is Composed of— 
I.—Fifty thousard ordinary shares of £20 each (now 

icsued at £2 premium), £10 per share to be paid up as 
follows :— 
£1 per share on application. 
2 — on allotment. 
ie— and £2 per share premium in three months 

from date of allotment. 
oe in six months from date of allotment. 

Il.—One thousand deferred shares receiving no divi- 
dend in any one year until seven per cent. has been 
earned on the paid-up capital of the ordinary shares, 
then to receive one-fifth of the surplus profits, to be given 
in payment of all promotion and preliminary expenses. 
No cash preliminary expenses of any kind whatsoever 

are to be charged to the Compa y, which will commence 
business with its ordinary capital perfectly intact, and 
a reserve fund of £100,000, equal to £20 per cent. of the 
£500,000 capital to be p:id up. 

DIRECTORS. 
William Brown, Esq., Claremont House, Gateshead (late 

of Messrs John Abbott a d Co.). 
Geo’ge Cayley, Esq., Brompton, Malton, Yorkshire. 
Thomas Hedley, Esq., Cox odge Hall, Newcastle-on- 
Tyne (Chairman of the Newcastle aud Gateshead Gas 
Company). 

R, W: Hodgson, Esq., Gateshead (Vice-Chairman of the 
Tyne Steam Shipping Company). 

Sir Harcourt Johnstone, Bart., M.P., Hackness Hall, 
Scarborough. 

The Hon. George Edwin Lascelles, Sion Hill, Thirsk. 
J. S:ovin Pennyman, Esq., Ormesby Hall, Middles- 

-on-Tees. 
George Wilson, Esq., Whitby (Messrs George Wilson 

and Co.). 
MawaGine Director. 

Benjamin Noble, Esq., Newcastie-on-{yne (late Mana- 
ger of the Clydesdale Bank at Greenock). 

BaNKERs. 
In London—Messra Glyn, Mills, Currie and Co., 67 
Lombard street, E C. 

In Scotland—The Union Bank of Scotland, Glasgow, 
and Branches. 

Soxicirors. 
In Lendon—Mesirs Wilkinson and Son, 44 Lincoln's 

inn fields, W.C. 
AvDrrors. 

John C'eghorn, Es4., Spring gardens, Londen, 
Rober: Fletcher, Esq., 2 Moorgate street, London. 

Secretary (pro tem.)—Hurst Daniell, Esq. 
, Temporary OrFicss. 

In Neweastle-on-Tyne—St Nicholas buildings. 
In Middlesborough-on-Tees—Royal Exchange bu'ldings. 
In a and 28 Palmerston building«, Uld Broad 

street, E.C. 

PROSPECTUS, 
This Company is form:d with the object of supplying 

the further banking facilities which are require’ in the 
North-Eastern countie:, more especially in Newcastle- 
on- and the Cleveland iron district, of which 
Mi borough-on-Tees is the centre. The two princi- 

1 @ffices of the Company will be established at 
weastle-on-Tyne and Middlesborough-on-Tees. 
The Company proposes to undertake all legitimate 

banking business, and it has already received promises 
of a large amount of support. 

The development of the North-Eastern distric: within 
the last few years has been almost without example, and 
the various staple trades—iron, coal, machinery, chemi- 
= shipbuilding, &c.—have ge many fold with- 
out a correspondiog increase in acco 
tion, so that this _ ao. 
once, be A wit 2 gh weendgeer bad grader -ae a large 
amount king business w has hitherto 
carried elsewhere. oan 
The traffic returns of the North-Eastern Railway Com- 

pany are a reliable test of the progress of the 
from three three-quarter .uillio 

sterli in 1963, to practically five millions in 1371—on 
cxpamsion equal to more than thirty parent i an 
years; and the price of the £100 stock has risen from 

factories are ee a ee, to 
meet uirements t ade it has recen offic‘ally that the Rail vis sty boas 
its rolling stock by twenty-five per cent. morensiag 
The following stat m-nt relative to the trade of the 

River Tyne, 1961, also corroxorates the other 

RANK OF CALIFORNIA-— THE 
ORIENTAL BANK CORPORATION are pre 

pared to issue Drafts at sight on the Rank of California 

(\HARTERED M ERCANTILE BANK 

COBRA. 65.2005. HongKong, Foochow,Shanghai, Hankow 

ZAPOR 2.000000 Yokohama. 
BaNKERS. 

Bank of England. | London Joint Stock Bank. 

re ‘ and Peter emium, and so cate as they become due; 

[April 13, 1872, 
evidence of the rapid progress of the North-Eastern 
counties. 
Trape of the River Tyg, between 1861 2A a. 

from the OrriciaL Reports of the Tryg 
MISSIONE RS. 

These figures show that in the ten years the 
vessels above 500 tons have increased over ten-fold, t 
total tonnage fifty-three per cent., and the tetal 
of the T e Trust 200 per cent. ” ee 

The North-Eastern iron district, which in 
duced about 600,000 tons of iron, is now scan ee 
manufacturing about 2,000,000 tons, or sy one-third of 
the ven paeeee ¥ the entire kingdom, and the cash 
turned over in t istrict amounts to many milli 
sterling monthly. ’ ™ 

it will be seen from the following list. that 
Northern Provincial Banking Companies are as a Re 
very prosperous and profitable, and that the shares of the 
Joint Stock Bans most largely interested in the business 
of the di-trict, stand at more than two hundred per 
cent. premium 

Paicks aNp DIVIDENDS OF JornT Stock Bayxs. 
Dividends, 

—_— —~ % 

Paid up. Price. per 
Banks. £ £ annim 

Nationa! Provincial .............. - 2 ..1%... 28 
York Union .....0.0........ 2 we Oe 
York City and County 
em ny Diatriat.cassusserenaneinn 
orkshire Banking Company... 12% ... 

Carlisle City and District...” .- & - 2 
Hull Banking Company ......... 
Manchester & Liverpool District 10 ... 3] 
Sheffield Banking Company...... 140... 270 a 3 
Lancaster Banking Company ... 20 ... 110 40 

In several of the above cases. the results Bi more 
nen mre = = on the face of the mere figures, 
uas nuch as the paid- talhas been largely 
up out of profits. aa - peg 

. The Directors have secured as Managing Director 
the new Bank the services of Mr Noble who — 
cessfully managed the Clydesdale Bank, at Greenock, 
up to the present time, and who is thoroughly sequain- 
_ waa ae of banking prevailing in Scot- 
and, whic s Com ro —— pany proposes, as far as possible, 

Consiiering the extent and rapidly-growing i 
tance of trade in the cadena Northunberieod, 
Durham, and Yorkshire, and the admitted want of 
a stron: local bank, the profits, under careful and 
vigorous management, cann >t well be otherwise than 
large; aod the Directors being thorough'y acquainted 
with the business and wants of the district, the measure 

ee to be ae by this Conpany, may be 
sonably expected to equal th ding 

vincial banks. . a ee ar 
The North-Eastern Bank will start without any of 

the heavy legal and other charges, which usually form 
a serious item in the starting of establishments of & 
like nature and of such magnitude, the promoters 
taking up m themselves the discharge of all such outlay 
in consideration of one thousand deferred shares of £20 
each, reated as fully pai’, and not becoming entitled to 
any oe until seven per cent. per annum has been 
earned in any year on th t - capt yy ¢ then paid-up ordinary share 

The Bank will also start with a reserve fund of 
en equal to twenty per cent. of the capital to be 

paid up. ‘The immediate establishment of this fund 
will create confidences among castomers, and obviate the 
restriction of dividends, which would be otherwise 
necessary to provide a reserve. 

Shares in the undertaking have already been very 
largely applied for by the Directors and their friends; - es intended that all bona fide applications shall 

y consid anus of ae regard being had to privrity of 

The only centract entered into on behalf of the com pany is dated ist February, 1872, and tate between Wi'lia n Abbott of the one part and William Hartley, see — 4 the Becpeny of the other part. 
an art! assec 

seen at the Offices of the Co: oe oa m *s Solicitors. 
Applications for shares ier tie anata on the accom- 

panying form to the Ban Company, where kers, or at the Offices of the 

may be obtained. 
prospectuses and forms of application 

— 

THE NORTH-EASTERN BANKING COMPANY 
(Limited). 

ForM or Appiicatioy FOR ALLOTMENT 
ors 

NO jenmts nas MARES. 
To the Directors of the North-Eastern Banking Company 

(Limited). ote men — Having paid to your Bankers the sum 
uest that you will allot me 

ordinary s . ke ing Company (Lint: hares in the North-Eastern Ban 

such shares, or a me, and to beco ny less number that may be allotted to 
ted), and I hereby to accept 

me & member of the Company, —* 
amount on 

you to place 
membe-s in respect of the shares allotted to me, and I 
te er suth rise you to forward by post, to my address 

e of Dated this day of ted ome 
in » 1872. 

Name sti pemreeeeminncesnget 

Firm (if any) ...-00,..c2seeeeeeses-++ ‘a 
Profession or occupation .......--++-+ 
Place of business........+... eeeeeceeseere® 

Residence oo ee emeeencesnesersoeseereeaceneeee® 

Signature Seeseereresersecccscaseeseesoasrese® 

—————— 
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THE ANGLO-AUSTRIAN BANK 
IS AUTHORISED TO RECEIVE 

SUBSCRITIONS FOR 10,000 SHARES TO BEARER OF 500 LIRE BACH, 

BANCA AUSTROITALIANA. 
Constituted the 20th February, 1872. 

HEAD OFFICE IN ROME, COMMITTEE IN VIENNA, AND BRANCH OFFICES IN OTHER PLACES) 

This Bank is established for the purpose of undertaking Financial, Industrial, and Commercial business 
in Italy and elsewhere. 

Capital, 50,000,000 Italian lire. 
Divided into 100,000 Shares to bearer of 500 lire each, on which 250 lire 

have been puid. 

PRICE OF SUBSCRIPTION, £11 PER SHARE. 

The Capital may be increased to 100 Millon lire by resolution of a General Meeting, confirmed 
by the Italian Government. 

In such cases all Holders of the Shares in the Banca Austro-Italiana now issued ‘will have th 
par, in the proportion of One New Share to every Two Old Shares held by them. 

The Austro-Italian Bank has entered into a § 

e option of taking New Shares at 
(Statutes, Article 4.) 

ial Contract with the Banca Italo-Germanica, thus securing the 
co-operation of an established Bank of high reputation with a large business connection. 

DIRECTORS. 

ty elo i Directors of the Anglo-“esterreichische Bank, Vienna, 
° ’ 

Alfred de Springer (Max Springer), Vienna. 
M. T. Galatti, Vienna. 
Albert Landau, Vienna. 
Albert Warburg, Director of the Anglo-Austrian Bank, London. 
Baron Angiolo Adolfo Levi. 
George Macquay (Macquay, Hooker, ani Co., Rome and Florence). 
George Mavrogordato (Rodoconachi, Sons, and Co., London and Leghorn). 

Cav. Dott. Carlo Servadio, Director of the Banca Nazionale, Tuseany. 
Oomm. Giacomo de Martino, Member of the Chamber of Deputies, 

Director-General of the Roman Railways. 
Marchese Cesare Pallavicini. 
Carlo Ceriana (Fratelli Ceriana), Turin. 
Luigi Schlatter, Banker, Rome. 
Felice de G. N. Modena, Banker, Leghorn. 
Baron Eugenio Cantoni, Austrian Consul-General, Milan. 
Comm. Giacomo Servadio, Member of the Chamber of Deputies. 

Comm. Guiseppe Talamo, President of the Court of Cassation. 

CONDITIONS OF ISSUE. 5. The deposit will be returned in full in the event of no |! 
1. The subscription will be closed on the 15th of April, and | allotment being made; and, if an allotment be made for a 

applications will be a smaller number of shares than are applied for, the balance of 
the deposit will be applied towards payment of the amount 
due on the allotment. ee 

6. If the amount payable on allotment be not paid when due | 
the allotment will be cancelled and the deposit paid on appli- 
cation will be liable to be forfeited. 

Copies of the statutes may be seen and prospectuses 
obtained at the Offices of the Anglo-Austrian Bank, by whom 
applications on the annexed form will be received on the 13th 
and 15th instant. 

London, 18 and 19 Fenchurch street, April 12, 1872. 

LE CEC CRE A A Re 

A ES —_ 

By the Banca Italo-Germanica. 

By Messrs J. Levi and Figli; M. and A. Errera 
and Co.; J. Henry Teixeira. 

SE EIEEDL,. onconceses emaneve By Messrs U. Geisser and Co., Banca di Torino. 
GENOA ......... vessseeee By Messrs L. Vust and Co. 
LEGHORN ......... ... By Messrs Angelo Uzielli, Felice di G. N. Mo- 

dena and Co. 

By Messrs Fratelli Sanguinetti. 

Soees By Messrs Fratelli di Laudadio Grego. 
.... By Messrs Gaetano Bonoris. 
.«.. By Messrs Beer, Vivanti, and Co. 

.. By Messrs Ed. Deninger and Co. 
By The Anglo-Oesterreichische Bank. 

THe ANGLO-AUSTRIAN Bank. 
By Messrs Morpurgo and Parente. 
By Messrs G. Muller and Co. 
By The Breslau Discount Bank. 

... By Messrs Gebr. Sulzbach. August Siebert. 
By The Anglo-Deutsche Bank. 
By Messrs Wertheim and Gompertz. 
By Messrs Jacques Errera Oppenheim. 

2, The price of issue for each share of 500 lire, on which 250 
lire are paid, is £11, payable as follows :— 

£ sd A | 
2 0 0 on application. i 
5 6 8o0n tment. Da - | 

No: 

BANCA AUSTRO-ITALIANA. 

FORM OF APPLICATION FOR SHARES. 
To the Directors of the Anglo-Austrian Bank. 

GEnTLEMEN.— Having paid to you a deposit of £ , being £2 | 
per share on shares, I request you to allot-te me shares | 
of five hundred lire each in the Banca Austro-Italiana, in conformity 
with the prospectus issued by you, dated 12th April, 1872, and the | 
statutes, and I engage to accept the same or any less number of shares | 
whieh may be allotted to me, and to make the further payment thereon | 
according to the tus. | 

| 

1 16 8 on the 20th of May next. 
1 16 8 on the 20th June. 

§. Allottees will have the privilege accorded to them of 

claiming, on allotment, at the same rate and terms of pay- 

ment as above, one share in the Banca Italo-Germanica for 

every four shares iu the Banca Austro-Italiana allotted to 

them. 
4. In consequence of this special privilege allotments can 

only be made in five shares or in multiples of five, consisting 

of four Austro-Italiana Bank shares, and one Italo-Germanica 

Bank share. 

No. 

‘BANCA AUSTRO-ITALIANA. 

Bankers’ Recerer ror Dzposir. 
18 and 19 Fenchurch street, London, E.C. 

Received of mgenendite 
the sum of-—_—__——_——-pounds, being a deposit of £2 per share on 
an application for__-————shares of the Banca Austro Italiana. 

For the Anglo-Austrian Bank. | _.| 
I 

£ 
Receipt stamp 

Sensei SEATON NOITINN ST ne ieetoneenstnnnciennenneanpemnsisioo ono 
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THE 

COLEFORD HEMATITE IRON ORE COMPANY, 
LIMITED. I 

Incorporated under the Companies’ Acts, 1862 and 1867. | ’ 

| 
| 

| 
| 
| 

- : | | i : 

rik | 

Capital, £100,000, in 10,000 Shares of £10 each. 

PAYMENTS :—£1 per share on application ; £3 per share on allotment; £2 per share on the lst July ; £2 per share on 

the 1st September ; and £2 per share as required. 

DIRECTORS. 
Richard P. Fox, Esq., Great St Helen's, Merchant. . iter. James Innes Hopkins, Esq., Middlestrough and London, Ironmaster. Francis Pay, Beq, Elcombe Ha'l, Swindon, Wilts. 

Thomas Howard Head, Esq., 90 Cannon street, Engineer. 

Henry Daniel Gooch, Esq., 4 Park Place Villas, M da Hill. 

} 

SOLICITORS—Messrs Kimber and Ellis, 79 Lombard street, E.C. 

BANKERS. 

Messrs Dimsdale, Fowler, Barnard, and Dims:ale, 50 Cornhill, E.C. | The Gloucestershire Banking Company, Newnham. 

BROKER2—Messrs Joshua Hutchinson and Son, 15 Angel court, Throgmorton street, E.C. 

| ENGINEER—Thomas Howard Head, Esq., 90 Cannon street, E.c, 

: SELLING AGENTS—Mes:rs Grazebrooke and Co., Bush lane, Cannori street, E.C. 
SECRETARY (pro tem.)—Mr Hugh Stanton. 

! 

OFFICES—90 CANNON STREET, E.C. 

PROSPECTUS. 
h he valuable property called the Coleford 1 sixpence per ton. This railway will communicate direct with Monmouth, with th 

j maneecias nen diuinarenmmutaehs akties siicocsie ade about 400 acres of ground, | prt of Lydney, and the South Wales Railway, and will afford great facilities for tran 

| situate at Coleford, in the Forest of Dean, Gloucestersuire. This property was | sit by rail or water to any part of the kingdom, and especially to the great smelting 

recently purchased by the present Vendor out of the ‘ourt of Chancery, where it had ‘ districts of South Wales and Staffordshire. 

| been locked up in a suit for the past twelve years. The ore in the property is a brown Selling Price of the Ore.—The present selling price of the ores fr'm the neighbour 

ry 

} ality. ing mines is 16s to 20s per ton on the railway trucks at Lydney; ut there is no doubt 
> ; whe deonand Sor tie, -° 2m i is vane great. The hematite ores suitab'e for whatever that the opening of the before-mentionet railway will, by bringing the 

the production of steel underthe Bessemer process are most sought after, and for | Forest of Dean ores into direct and cheap communication with the various mar 
| these ores prices have advanced at least 75 per cent. within a short period. Arich | enable the Compa-y to obtain higher prices, particularly as these ores c»n be deli 

x ore is the chief elerent in the cheap production of all ~ = in ap to the Welsh and Staffordshire iron masters at {rom 8s to 12s per ton less than Spanish 
i n such ores from Spain ani elsewhere. | ores. 

, a ee ee leading firms ond companies in the The Company t ave arranged with Messrs Grazebrooke and Co. to act as Agents for 
and freight is | the sale of the ore, and their c mnection with the iron mast rs of South *tafforvshire, 

Wales, and elsewhere, and with the Lond»n and | iverpool markets, will at all times 
we the Company :n a good positien for orders with tue leading consuwmers in these 

ist: icts. 
Estimated Profit—The Company having a contract for raising and delivering tle 

ore into trucks at 4s 7d per ton, are .ssured a profit, after deducting the royalties and 
other charges, of about 10s p r ton of . re rai ed. It is estimated that at last 100,000 
tous of ore can be raised annually, so th t a profit of nearly 50 per cent. upon the 
capital of the Company my be calculated upon, and even this may be exceeded if 
more ore is raised, of which there is «very prospect. thus the Cowpany will be ia 
the position of dealers i: ore, having a contract for the production of 0:e at 5s 41 per 
ton (including royalties), and on the other hand a market for it at from 16s 10 208 
per ‘on, the difference between the two, after paying certain general charges, being 

i Arrangements have recently been entered into by 
| fron trade for the importation of Spanish ores on a very large scale, 

i ; Teadily paid thereon, at rates ranging from 14s to 17s per ton. 
Quality of the Ore.—The ores got from the adjoining mines, as before stated, are 

} brown hematite, of very fine quality, and perfectly adapted for the Bessemer process, 

' In the accompanying report of Thomas Flewett, Esq., will be found analysis of ores 

{ 1% ; taken from the mines abutting on the property, and which have driven their workings 

¢ ; to the Coleford boundary. ‘the foll»wing is also an analysis by Messrs Johnso”, 

; i ; Matthey, and Co., of ore taken from a mine which have ben driven close up to the 

& | boundary of this property :— 
C.ae Assay Offices and Ore Floors, Hatton Garden, 

London. E.C., February 16th, 1872. 

CERTIFICATE OF ANALYSIS. 
We have carefully analysed the sample of iron ore marked as uncer, and find the 

re a ee i 

eee 

| 493 ; 

: 7 . 2 : 

following to be the proportions in every 100 parts :— 

(Signed) JOHNSON, MATTHEY, and CO. 

Quent'ty.—The property is 394 acres in extent, and estimated to contain more 

the pr it. Immense advantage will the efore be derived from the extreme simplicity 
of the business, 

_Date of Welivery of the Prop-rty, &e.—Possession of the entire property is to be 
given tothe Company immediately on its formation, 

Applications for shares to be made to the Baukers or Brokers of the Company. If 

4 DIOR conctcrnmenegean = eereeee ewe 58°00 Assuming only half the expected quanti y—say 50,000 tons of ore—is obt \ined, the 
f OXYZON ...cccrserccceerencevsesccessecsssssnscssoreneessossersssconsecsossecsers@ eee 24°87 cost of raising this, together with royalties, wil) be 6, 4d per ton, or £13,333. Taking 

; Picci GAMO * oncciccosstovscecvccosensebdeoncnebsebbebsbiedeccetebbosceesbeeenled 3°00 the sel ing price at 183 only, this will produce £45,000, ‘howing a balance of £31,667, 
AlaMina .....0.0. ceeceeeees gee 240 which, after deducting a liberal allowance for general and other charges, will leave 8 
Phosphorus ....00 ..cerrvoceccscrsesceers sevcsssceesessssecenssres anes 002 profit (as estimated above, at 10s per ton) of £25,000 available for dividend. 
Farthy mai rix .....cccccccsscssseresceeees eoveece eocerseseece eovccenssoceeccsese 120 1°50 Purchase Money.—The purchase-money of the entire property his been fixed at the 
WAtO? cccccccce-scrcccovccvcnsccscsesesee sepnnsocenseconenessessesonceo shane e~cecsseee - 1020 sum vf £75,000, to be paid one-third in shares, an! th: remainder in cash by the fob 

f LOSB.0..cenee-ssnereveeeereeseesnneneencsenseeeteneeesrenssreeneneeenenensaseseeseecass 001 lowing instalments:—£25,000 within one month, £12,500 when 600 tons of ore is | re obtained, and the balance: in three months f-o a date of such second payment. 

f 

—99rTe 

ego te yt eens er re 

| than ten millions of tons of hematite : re. 
Description, Situation, &c.—The property is held by grant direct from the Crown 

in perpetuity, and is so'd subject to royalties aggregating 9d per tin, the dead rent 
being only £20 per annum. It is situated close to the tewn of Coleford, in the Forest 
of Dean, in Gloucestershive. By reference to the accompanying plan it will be seen 
that iron m'nes are now in full work on three si es of this particular e-tate, whic» 
stands untoched in the centre of the western cistrict—a virgin mine unwo kei for 
the previously stated reason. The undermentioned mines immediat-ly -djoining this 
property are now working successfully, viz. the Easter Mine, the Bow Piis, the 
Crow’s Nest, Marlescot Wood, and others. 

The reports of Professor Ansted, Mr Flewett, and Mr Riley, and the plan accom- 
panying the prospectus, show the existence of ore all over the property as well as its 
great value. The presence and quantity of the ore is further shown by the workings 
of the adjoining mines, which come up to or near it. It should be «dded that these 
facts are also proved by the geological maps ef the Ordnance survey mde under the 
immediate sup+rintendence of Sir Henry de la Beche, and which may be seen at the 
School of Mines, in Jermyn street. Mr Flewett’s report states that the ne:rer such 
workings come to this property the Letter is the quality of the o.e and the greater is 
the quantity. 

The Cost of Working the Ore.—An agreement has been entered into with a respon- 
sible contractor residing in the district to siak within four months, two shafts of 120 
yards in depth, and supply and erect all engines and machinery, sufficient for obtain- 
ng 100,000 tens per annu®, for a sum not exceeding £10,000, and the same pa ty has 
also contracted to get and deliver the ore into tracks on the tramway at the pit’s 

>mouth for 4s 7d per ton, including all steam and ho se power, the Company fiding 
pit wazons, rails, an! driving headings if required. One of the chief elements of 
urcertainty in undertakings of this nature is thus «liminated. 

Carriage of the Ore.—The Coleford mining district has up to the present time been 
labouring under di-advantage with regard to the carriage of ores, the only means of 
transit being by the Seven and Wye Tramway (shown in the plan) rurning across the 
property t» the port of Lydney, and the Suvuth Wales Railway en the east, distant 
seven miles, at a cost of 2s 3d per ton. Now, however, a new railway from Monmouth 
to Lydney (also shown in the plan) is about to be made, passing through this pro- 

eee eee SS 

no allotment be made the deposit will be returned in full, and if a less number 
of shares than the number applied for be allotted, the balance of deposit mouey will be 
app! ed in payment of the amount payable on allotment. 

The following contracts have been e..tered into on behalf of the Company :— 
1.—An agreement, dated the 27th day of Mar.h, 1872, between Williim Hopkins 

Holyland, of the ne part, and Henry Daniel Gooch, a t ustee for and on vehalf 
of the Company of the other part. 

2.— An agreement, dated the 27th day of March, 1872, between Th»mas Flewett of 
the one part, and Henry Daniel Gooch, a trustee on behalf of the Company, of the 
other part, for the construction of certain work, and the erection of machine y. 

3.—An ag:eement, dated the 27th day of March, 1872, between the said Thomas 
Flewett, of the on+ part, and the s.id Henry Daniel Gouch, a trustee on behalf of 
the Co apany, of the other pa t, for the raising of te ore. 

THE COLETORD HEMATITE IRON ORE COMPANY (Limited). 
—_——. 

FORM OF APPLICATION FOR SHARES. 
No. (Thi- part to be retained by the Bankers.) 

To the Direc’ ors of the Coleford Hematite Iron Ore Company (Limited). 
GENTLEMEN,—Having paid to your Bankers the sum of £ , being a depost of £1 per share of £10 each, on shares in the above Company, I hereby Te- quest that you will allot me trat number, and I agree to accept such shares, or aay less number you may allot me, subject to the provi ins of the mem :randum aad 

ac:icles of associati-n; ani I he-eby autho: ise you to enter my name on the regi-ter of members of the Company for the shares so allotted. 
I cen ia ibih ccbinnnodiitinblidi nick, <eéiahho te 
Name in full............... bath ntihhindttihsdabeantvoramee woreeceee oo 
PRRNIIIOD ‘sib scoccchbiecteodniiee 
Profes:ion or business ...... 
TU -weiitonsesaians - 

eerewerrereere® 

Pee ree eee ad 

perty on its way, which will reduce the cost of carriage by at least one shiliing and If no allotment be made the deposit. will be retarned eae git 

: : THE COLEF ORD HEMATITE IRON ORE COMPANY, LIMITED. 

_——_——_ ————— 

The LISTS of APPLICATIONS for SHARES wi:l be CLOSED on WEDNESDAY the 17th April, 1872 for LONDON, and on THURSDAY, the 18th for the COUNTRY 

——— 
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14 THE ECONOMIST. [April 13, 1872. | 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 

| ENGLISH PRIVATE BANES. ENGLISH PRIVATE BANES—(Uontinued.) | 

Avenace CIRCULATION. Avenaen CixccLation, | 

BANK. —_—————Week Ending BANK. 
| ee 30. 5 | 

£ z£ 
Ashford Bank ..css-cssses Disiilicamntesapsceihl 9910 | 9876 | 

| Aylesbury Old Bank ........cessssorsrssssosees | 20406 | 20530 Wisbech and Linedinshire Bank ........ 
| “aldock and Biggleswade Bask bensh eevee | 14736 | 16058 Wiveliscombe Bank  .......cccccseccecsseserees 

| Barnstéple Bank ........0 eacceseess ercacsercocs 2320 2305 Worcester Old Bank ....0.....sceeseeeceneeeees 

} Bedford Bamkk ........- - -- eeseseseee Garon .}| 28160 | 28258 Se an mnye rete 

et en ae, | Gass Yarmenth, Norfolk, and Suffolk Bank... || 
| Boston Bank (Gee and Co.) .. «+. | 14321 York Bank  ....ccccocccssssscres-seseereecssconses | 

Br dy¢water Bank ase | 6041 | 

19630 1326 | 

12623 i 
| Broseley and Bridgnerth Bank . 

1} 

| 

1 

i 

1 

1} 

ee ee ee ewer 

| | Briste] Bamk ....cccccceccsccscscssessesocores eos 

} 

i 
| 

eee 

Buckingham Bank .......ss-ess0s leas 17977 | 19081 | 18835| 18749| 19147 INT 
| Bury and Sufelk Bask... esti 42363 | 61422 | 44703 | 37402 | 33071 ENGLISH 30 STOUR BARES. | 
| Baabuty Batak scecqssectheckeceeseces c0c0s-4- an 20916 | 21007} 21331 oe san | 
| Banbtiry Old Bank. ....0-.00..ccepeeese-ssesces 15265 15569) 15794 6 

| Bedfordshire Leighton Buszard Bank... a — — a oo dueiné compaty oe a com 
| Brecon Old Bank... ...cccccerccsssosserereee o0e-s | BANK OR B I ° ee oding———______, 

Brighton Union Bank  ......cccccccscssessese 17265 | 17340 | 16806| 16628 17539 | Mar. 2. Mar. 9. | Mar. 16. | | Mar. 23. Mar. 30. 
} Burlington and Driffield Bank.. eaeenencargee «| 12647 | 12282; 12570; 12683 12686 heenilnteanesh ieee Reta heeds 
lp sury Salat Edmunds Bank .s..cceccsse ‘| “2356 | 2249/ 2167| 2160] _ 1880 . ice i<@ cree Z | 
| cm bridge Bam s-ssensseesoeaee 12581 | 12787 13617 13037 14582 |] Bank of Westmorland ........cscsssssseeesss | 1108 | 11840 | 11688 | 12030 | 12335 
Camb dge and Cambri t ire nk ...| 40828 | y 2 42885 | B Mety vieconguditineccretbetnes pcediboctiastabee 9 | 9550 9353 9238 954 

| c owerbes sary Renee aucnedoate evecesees | 20611 | 20534 { 20284 / 20329) 21710 Bradferd... peavebiinaienige secesscsseceddecesseced 40471 | 40085 | 49425 | 43150 ae | 
1} Colehnester Beall .ce-vcssecsseeinecssecemouteeced 12695 12785 | 12963 12985 13807 | Bilston District ee w-| 4145; 6130! 7066! 7246 ma 
| Cole’ ester and E-sex Bank .......ce-sseees —e j oe aan — | aed Bank of Whitehaven, Limited.............| 27743 | 26080 27580 26977 2714 | 

|} Cornish Bent, Truro ....ccccessscceeeseeeees 7 Bradford Commercial............000-+-ss0-" es 20691 | 19854 19378| 19920, 2% 
i] City Bank. EKOter ....cses00s Sabesapecnondtttedl 10873 | 10753 | 11069 11005 11305 Burton, Uttoxeter. and Ashbourn Unie 42545 | 43004 | 45808 a | 

i ¢ rave SO. SO ee | 7 76648 77067 77060 77483 Chesterfield and North Derbyshire........ 10110 9932 10050 | 10190 | 10037 

Derby Bank (W. aniS. fvansandCo)| 9477| 9674| 9659] 9932 | 22040 | Cumberland Union ............+. sessesseeeeesed 84332 35414 | 35862 | 34790 | 35048 
Derby Bank (Samael Smith and Co.) ...) 28120 | 28202 | 80204] 31467 | 33530 | Coventry and Warwickshire ....0....4 16618 16064 | 15616 | 16616 | 15616 

1} Derby Old Bank .....-ccsccessosers eee 26219 | 27461 | 26705 | 26675 | 28076 | Coventry Union ......cscvese 16245 | 15863} 15066) 15892, 15900 
| Devizes and Wiltshire Bask ....... iss? | 4721 | 4473 | 4500) 4587 | County of Gloucester... SI] 92651 | 92425 | 92701 | 93565 | 96545 | 

|| Darlington Bank . . o | 8593 86655 | Carlisle and Cumberland ......c0-c-.0000-] 23323 | 23561 | 23805 | 2 | 24821 
Devan pets Darl .<....cceressocctiotinemeteeses 4034; 4069 | 4300; 4485 | 45741) Carlisle City amd District................00-.| 19910 | 19902 | 19967 19990 19393 || 

|! Dorchester Old Bank ........0000000 erecccceses 36016 35546 | $4009 | 34698 | 35582 | Dudley and West Bromwich ........-..+.| 34092 | 36193 | 36032 | 36198 937994 || 
|| East Cornwall Bank, Liskeard ............ 72509 | 72749 | 73678 | 75500 | 78407 | Derby and Derbyshire ...........+-+« ecccenee 19096 | 19704 19639 | 20362 21749 || 
|| East Riding Bank, Beverley..............000» 62558 | 62332 | 53514) 53374; 63591 | Darlington District sees i ............ 24795 | 26200 26751 | 26313 27194 || 

Essex and Bishop's Stortford Bank ...... | S4K53 | 33495 | 34341 | 35517 | Gloucestershire.........-cssesusenessssvrsversseed 137993 | 130114 | 140771 | 140266 | 140812 || 
Exe ter BMW K...ccccocencescovss +0: sovncceseoconscens 15706 15795 | 16005 | 16512! 17853 | Halifax Joint Steck oteuisectpouhinatintastal +E 1 < ae 17004 | 17545 | 17893 | 

|| Farmbram Bank ...ccsscsessssus lnogieibet 6788 | 5811 r07 6006 om Hud derefield ooccssseseseeccecccccccceeeee| 34302 | 34453 35126! 35040 35115. 
Qoteseh WR TRGIRES ccceceeccstovenscnnenssenensnsen 5057 5 5 Hull... csccccesevesess- covcscese-sccscesesosscosscess} 97051 | 28044; 29635 | 29667 29860 | 

|| Godalnaings BOR ccsiscccectsees secnessienensesis 5175 | 8008 5069 4780 5140 | Halifax Commereial ........0-.c0..scssersseee 13117 | 13087 13203 | 13515 136869 || 
| Cakes oe’ te 11165 oo 10970 | Halifax and Huddersfield Unio 30334 $8921 | 39310 | 40048 40665 | 

rantham Ban ool 24603 | 2640 6 BG ae ee — 1483} 1480) 1496) 1505: 1540 | 
Hull and Kingston-upon-Hull Bank ...... | 18429 19113 | 19853 | 19340 | 20397 Knaresborough and Cire saa. ll eovsere-| 27720 | 28240 | 26455 | 26445 | 27038 | 

|, Huntingden Town and ey Bank ...| 25606 26966 | 25680 | 26378 | 27488 | Lancaster ......ccc--.-+ debovisiicndjniciecdencibe | 63124 | 64508 | 65559 | 66057 }| 
A) Hareb Matic .cccensnsreascnsbitnecsesees inated 3734 4080 4241 4352 4754 | Leicestershire ..........csseesoreccceeeneeseeeeess| 51171 | 63965 | 54842 | 58820 62932 |! 
|| Hertfordshire, Hitchin Bank  ........+...... | shoe | 28001 | a ot Lincoln and Lindsey ...........ccsessereesseess 40642 | 60430 | 52140 | 50677 | 46797 || 

Lpswi@h Bank .....0.0.0+ - sssescensrreerssesees | 16513 | 16286 15474} 15780 | Leamington Priors wat Warwickshire .. 11899 | 11862) 10772) 11209) 11771 
|| Inewich and Needham Market Bank...... | 42518 | 43190 | 42432) 42107] 43956 | Ludlow and RENEE Toinncsscevegesace-scenesee 7915 | 8267 8283 8308 8586 
|, Kentish Bank ..... Mitesiaiindiatnidinvehberisinie 15901 | 16087 | 16033 16164| 15932 | Moore & Robinson's Nottinghamshire, L. | 32655 | 30284) 33546 34851 || 
|| Kington and Radnorshire ichicinsnsed 19006 | 19839 20108 20871 22536 Nottingham and Nottinghamshire ....... “| 37873 | 27885 | 28131 | 28375 | 29236 || 

naresborough BRE ncocctesovevesesces | 20688 TAGE BETIS caicicercccocspsncccoceseocepecsioces 31161 | $2410 34851 | 34066 32440 || 
emOek TE kscssinociceseoresteteenttins givnned | 44804 | 45077 44161 | 43900 45955 Northamptenshire Union Bank 55945 7 | 57081 |} 63157 | 65540 | 
lasts ~~ = a cvecseeesens veel ! pay vane Northamptonshire ............ 18646 | 19150 | 19434) 21049 20759 | 
eds Union Bank .. North and South Wales.... 66022 | 67770 63134 | 65878 , 65596 | 
Leicester Bank........ . “ 26326 | 28908 | Pares’ Leicestershire ...........ccc000cccesseess| 53749 65055 | 55106 55712) 57868 
gives OM Waal cacteatoaccceeo- cad 24456 23474 | 28983 | ShefMleld ........0..0-..-......,.., ceseesmnerecee] $6819 | 96374} 34079 | 34775 | 36557 | 
Ebene! Baie sicntisnciseiitectncininesiavcinscale 92117 | 96151 | Stamferd, Spalding, ‘and Boston ............| 49963 | 50359 | 50599 52172 j 52950 || 
a iandovery and Llandilo Bank 25184 Btuckey’s Bristol and Somersetshire...... 313853 | $15757 | $20715 | 830052 || 
OUghdorOUgh Bank ...ccccccresscsesersererees 7191 7484 | Shropshire........ wrccceccbecseosouedapestes mooning 31603 | 32533 | 33468 33934 37546 

Lymington Bank......0000--. steeesesesereeneonss j $ 3087 2967 | Stourbridge and Kidderminster .. evveeeee 60167 | 48114 49731 49517 | 50873 
Lyon Regis and Lincolnshire Bank ...... 38417 | 30161 29351 27834 | 28117 | Sheffeld and Mallamebire................... «| 22626 | 23783 | 24265 | 23308 | 22712 
Lynn legis and Nerfolk Bank ............ 9740 10118; 10179 10547} 10925 | Sheffield and Rotherham Joint aches wwe] 64048 | 54283 | 53761 | 47685 | 50828 
Macclesfield Bank ........00 ienaiiceecibesiiinte «| 11026 | 10628; 10831, 10033 | 11058 | Swaledale and Wensleydale..................| 50248 | 60835 | 62235 | 52663 62742 
Rote RE I * aon A. sant 4 ao Welversampton and Btaferdahire.. 22632 | 21388 | 28719 | 24781 | 25009 i] 
Wire" Ace. ce <> cccibedinastaressertenciiiiates 1 6645 | Wakefield and Barnsley Union . + 18706 | 13320 13340; 13589) 13636 | 
Nonmoyte Old Bank .........0.s000+ | 2185 | 2538 2169 2270 | Whitehaven Jeint Stock ..... coseceeceeseeees| 80414 | 29900 | 20871 | 29571 | 30817 | 
Newark Bank .....0..0.+0++ a eo 22565 | 22477 | 22783 | 23153 Wes: of England & Soath Wales 77601 | 81198 81694 85900 | 23 | 
N ware and Sleaford Bank ...........00..0s 42233 | 41279 | 41104 | 42818 | 43829 | Wilts aed Dorset..........cccccccscssseseecoveees| 76124 | 76203 | 75454) 76553 | 75750 
Now burly Baie. sccccccssecitectocesce escccssioss ane 11857 ae 11980 { 119565 | West Riding Uniien.............cccccccsccsseeees| 82487 | 32789 | $3502 | $3970 $3974 
ee SE 2783 | 12428 2015 | 12268 | 12268 | Whitehurch and Ellesmere .................. 3400 3522 3592} 3812 
Norwich and Norfolk Bank ............. eveee} 76372} 75236 76160 | 75339 {| 78051 | Worcester City aad ey woneen mand 673 | 823 | 70 62: } 
Naval Bank, Plymouth ......cccccssssssesseees 21280 | 21274 | 21606 | 322331 | 226517 | York Umion Banking ........ccssesseseses 67678 | 67755 0005 | 70558 | 70569 
New Sarum ped agetansoqnsppennpeummeennenum — | open a is ones York City amd County ..0..0cc...cscecccesnees 92035 9i7 93546 | 95495 || 
Nottingham a Oe eee erates eee eneseseeses Yorkshire eeeeeee COO OO ROR RO ERS EE DOSS ES Sees eeeeees 115065 119705 | oan 122744 117103 1] 
Oswestry Bank  ..........c000 wcssccceseescesees| 7446} 7280 72465 7821 8000 sc aoe | ros eae beemaeapto=— |i 
Oxford Old Bank........00 poeneoes nocednpaveceée 28175 | 28444] 28116 | 28260 | 30205 3380487 (2337 9335680 327750 2334632 
Old Bank, Tonbridge..............0 evocececece 8845 | 8975 8672 8476 9045 ; -“ = =| 
Oxfordshire Witney Bank ......<cccscsssess 6495 | 6361 6306 6514 
Ps ave's Old Bau Mall vse doss7 | siees} 45128} ammo) amy} SCOTCH BANKS. a 
envanes Ban 8325 7974 6933 @ subjeined returns show the average note circulation of the Scotch | || Pembrokeshire Bank.......................... 9286 | 9200| 9080} 9743} 9924 | || Reading Bank (Simonds aad Co.) ......... 20407 | 20085} 21449 | 21968 | 21273 | *24 Irish banks of issue during the four weeks ended March 23, 1872 :— || 

|| os g — a Blandy, & Co.) “ao 19380 | 19829 | 19920 | 22468 Ij 
|| Richmopd Baak ..........000. erecccecerscccosces 13 6810 6655 6771 6385 Author- | Average | Average | Sen Bt cdieetinensncutimenes sevvseeeel 9579 | 9665 | 8873! 8743 | 8684 BAN t of i K. i Cc Amount 
[Rye Bat een] 7804 | 17206 | 7090 | 7764 | 8728 att eee | Coin held. | 
|| Saffren ad Nor ssex Bank! 9386 | 1934 9771 al iaesil ecco 

adie TRAGI sctscrccntes senssscnctbieseveccvcccsocs 6567 6646 7040 7014 £ £ £ || Searborpugh Old Bank ....cc.cccccecceeeees 24148 | 24163 | 24170| 24138 34210 | Bank of Scotland, Edinburgh 343418 | 541038 | 311195 | Shrewsbury Old Bank wns cesses 23462 | 24582 | 25158} 26382 | Royal Bank of Scotland, Edinburgh .......... sen 216451 | 571221 | 497900 
|| Sittingbourne and Miltow Bask ........ ... 1874 1813, 1736 1736 1841 | British Linen Company, Edinburgh ............. 438024 454852 182413 
|| Seuthampton ‘Towm and County Bavk...) 7423) 7745) 75865 | 7659 / 7980 | Commercial Bank of Scotland, Edinburgh ....... wee 874880 | 631647 | 398424 || Southwell Bamk ...... s..csseee oe ceees 9204; 9308, 9903 9976 9599 | National Baok of Scotland, Edinburgh .........0.....| 297024; 478134 328641 

| Sea mford and Rutland Bank ......... ~-| 18984) 13858 | 14430) 14582} 14727 | Dnion Bank of Scotland, Edinburgh ................+.... 454346 | 657595 | 367396 Shrewsbury and Welsh Peol Bank ...... 20073 | 22004) 24516 | 24515 | 24225 | Averdeen Town and County Banking Co. Aberdeen| 76133 | 157747 | 116482 
| | Taunton Bank -.00 ecccese eececeeee wererecees ' 16991 17149 17528 17530 18131 | North of Scotland Banking Company, Aberdeen os 154319 270038 138156 
' Tavisteek Bank ....... neneweness iporeavonusenes | 7696 7851 8765 9130 9362 Clydesdale Banking Company, Glasgow 274321 | 499636 | 22777 
i! ee ee weevecsseces | on ne yee 8206 8135 City of Glasgow Bank, Giassow ....... oe ovens cove 7aea1 | 600856 | | goals? 

|| Tivecton evons MK wceseseseee.| - 7 605 8203 921 en : 7 50833 || ‘Thrapsion and Kettering Bank scree} 10883 | 11017 | 11883 | autor | ane 4 Caledonian Banking Company, Inverness............... 53434 __ 7790 | 0883 

ip een wees | 11485 | 11819 | 12082 | 12155 | 12634 Tete. scpujoccrcenssecciins 2749271 | 4775473 | 3123395 |}, Towcester BC ncerccnecsesecsreseeeeceses, 8366 5549 5501 5501 6720 | ——_—__ —_——_—_—_— ance neers tee elton 
|| Union Bank, Cernwall ..... Shovcaninqecee ewes) 10105 | 10002 9291 9338 9966 

Uxbridge Old Bank ....... enpoesnne scseseceses} 6053 | 6124 sal 5876 6206 TRISH BANKS. | 
W: allingford Bank ..... @ sieesecesense -eccws) 4482) 4464) 4283 4252 4205 Neen i} 

| wecutes ant Werwiekshire Bank eee) 21173 | =| 22120 | 21698 | 21768 | Bank of Ireland .....-ccesccssssssssssosssssesseeeessesseeserss| 9738428 | 3124850 | 548530 } 
ingtoa Somerset Sank ...... sveccsssnees| 9046 | 2697 2598 3405 Provincial Bank of Ireland .......c...sscesecsseesesee 643 | 396250 

|| West Riding Bark .....0+-0 scenes o) ee eeees wees) 644336 45316 47273 45471 46114 Belfast Banking Company.................. seee ars — iD 349747 

i Ww hitby Old Baak seersecses wr ton Ban - 13172 13160 13904 13435 13375 Northern Banking Company eee eeeneeeencenes 243440 538383 353157 ‘ 

|| Winchester, Alresford, and Alton Bask} 9476 | 9355| 8900 9863 | 9605 | Ulster Banking Company oon """"""| “ore | 731822 | 487724 || 
|| Weymojtia Old Bamk.,....sesesseserseeveree] 11954 | 12230/ 11919! 11680 | 12003 | National Bank ... Srovmremsoressomsessers seven 855900 | 1607098 | 1047508 || 

\\ iiksworth and Derbyshire Bank.........) 36800} 386485 35393 | $6371) 88266 ee ae ee —— lee | 

} 

Total SC EOOR Cee HORS Ree eE SFO ROTEe POSS e Ce eeEe Cee eeee 6354494 7594985 nest | 
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April 13, 1872.] 
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Agriculture, 

LAND TENANCY LAWS. 
SraRTLING as the programme last published by the “Land 
Tenure Ref on” must be to the preconceived orm 
notions of the British landlord, we cannot doubt that the 

recently read by Mr M‘Neel Caird, at the Scottish fe ber of Agriculture, contains the elements of a still more complete change in the relations of landlord and tenant than Pt arise from most ample realisation of the views of the Association. In England we are familiar with the demand made on behalf of the tenant-farmers for better security for their capital, and the method of affording such security com- monly takes the form of a tenant-right—ic,, payment of un- exhausted improvements, or a 21 years’ lease. 
But in Scotland leases for 19 years have long been the rule, 

\| and — tenancies happily the exception. We on this side 
\ the Perec have been accustomed to treat the admitted supe- 
'\riority of Scotch farming as due to the security assured to 
| Scotch farmers by their leases. Now, however, it seems that 
the Seotch 19 years’ leases afford, in the opinion of many 
| eminent Scotch agriculturists, but scanty security for tenants’ 
capital and for high cultivation. It is true, we well know, that 
such leases contained many obnoxious restrictive covenants, 
and that the North British Game Law reserved, as of course, 
all game to the landlord, and the evils of such drawbacks on 
guecessful farming were fully understood. But Mr Caird’s 

_ address [ordered by the Chamber of Agriculture to be printed] 
not only shows how imperfect are the existing securities 
afforded to tenants’ capital by the present leases of Scotland, 

| but claims are made for the amendment of the laws relating 
| to “the land tenancy laws” which must greatly limit the 
_ powers hitherto possessed by Scotch lairds over their agricul- 
tural property. We do not say that such or analogous claims 
| may not conducive to the public weal, as well as to the 
‘rational and true interests of the landlords themselves; but 
|,we cannot avoid seeing that the claims put forwaid for the 
| tenants embody interests in their farms more akin to those 
| recently conceded to Irish tenants than anything as yet 
|| imekuded in the laws or customs of England or Scotland. 
|| Mr Caird says, with truth, that “when a man’s (tenant’s) 
| possession is precarious, or his lease is approaching its termi- 
nation, every ton of purchased manure which he puts into the 

farm is a premium on somebody else to offer a higher rent 
over his head. Common prudence compels him to hold his 
hand, and to take out of the farm as much as he can get on a 
|teduced expenditure. The productive power of the farm is 
| thus diminished, and this is-a source of great national loss.” 

With the English yearly-tenant system we shall not now deal ; 
for we have again and again shown how that system induces a 
H ently low standard of cultivation, to the injury alike of 

rds, tenants, labourers, and the public. _ 
_ Mr Caird’s address applies to the Scotch agriculturists who 
are universally pei ay ; 
| That a leaseholding farmer must renew his lease some three 
or four years before the term of his actual holding expires, or 
Cease to make outlays with a view to future profit, is certain. 
And it is equally certain that such early renewal will, for the 

| most part, conduce to the interest of both landlord and tenant. 
But it very often happens that both parties give too little and 
ask toomuch. The landlord eenonly expects a larger addi- 
tion to his rental than he is fairly entitled to, while the tenant, 
feeling that the additional yearly value he is asked to pay for 

as been created by his own activity and capital, finds great 
| ty in making up his mind to give as much extra rent as 
the landlord may not unreasonably demand. Hence the fre- 
/ quent changes of tenants at the expiration of leases, which are 

| 
| 
| 
| 

‘Tustly deemed to be the defective part of the Scotch system. 

‘Still we must not forget that the Scotch leaseholder for nine- 

teen years has the certainty of three or four rotations of crops 

‘secured to him, which may, and in fact do, enable him to cul- 

tvate in a more perfect manner, and with more profitable 

results to himself, than can take place under the yearly-tenant 

= The great improvements of Scotland, mainly due to 

he tenant-farmers, speak loudly in favour of the past opera- 

tion of Scotch leases. Still there is great room for improve- 

meat. Mr Caird’s remedy is to add by law a tenant-right to 

eery lease. He says—* The true interest of all is that he | ~ 

tenant) should have a right by law to have the erg i 
Wexhausted manures and ‘tillages allowed him on : 7 

moval.” This is very much like what the late Mr Philip Pusey 

bied, without success, to obtain for all English farmers. ae 

_ We believe the difficulties in the way of any such _ ; - 

ing regard to the existing laws of real property, t be we nig 

imsuperable. We cordially concur in Mr Caird’s _ “nt 

that “ it would be a just and wise policy for a great landow : 

> establish, as the rule of his estates, that where 4 ae ? 

a at all with the old tenant, he should settle the ys a 

iease the beginning of the last course of cropping under ; : = 

” And this, we apprehend, with perh
aps the lengthening 

————————. —— — 
—— 
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lease to 25 or 27 ears, must be, f 
the practical solution of the question, Preset # all eventa, | 

Mr Caird, however, proposes to gi a , M give tenants advan mich undoubtedly will o_o willingly canied tek | Legislature so y controlled by landowners as United Kingdom is at present. 2 a After referring to the probable increase of produce likely to arise from giving more security and con’ to tenants, he | says—— If an enterprising farmer erects farm buildings or | labourers —— or executes drainage or other permanent | improvements, the law is prompt to punish him for his rash- | 
ness. The house is no sooner built, the moment the im e- ment is executed, the law takes the ownership of it from the man who built it, and transfers it without com tion to the landlord......... The least that Parliament can do is to esta- || blish some such rule as this—what a tenant builds shall be his, | 

| 

| 
' 

and he may take it away unless he is paid for it.........If such | 
a rule were established it would lead to the improvements | 
being generally valued over at the end of a lease, for it would | 
not be the landlord’s interest to let substantial and suit- 1] 
able buildings be pulled down, and it would be the tenant’s || 
interest to make them so. A right to have improve- || 
ments valued over when suitable to the holding, is reall | 
the practical result, and that is the result to which || 
Parliament is likely to come.” He also suggests that lease- || 
hold tenants should have “the power of affecting permanent 
improvements upon rent charge, under the direction of the || 
Inclosure Commissioners......... The tenant would meet the || 
annual charge so long as he continued in the farm, the remain- 
ing years of this rent-charge would be, on his outgoing, a 
marketable security equal to his remaining interest in the un- 
provement, the succeeding tenant would pay the annual charge 
till the term limited by the Commissioners should run out, and || 
then the improvement would pass free to the landlord.” Mr 
Caird also refers to the importance of providing better dwel- || 
lings for the rural work people. It is very significant that all || 
these suggestions have proved most acceptable to the Scotch 
farmers, and it is by no means improbable that some such | | 

' 

changes of the law in the interest of the occupiers of agricul- | | 
tural land may at the next election be enforced on the atten- || 
tion of Scotch candidates. There cannot be a doubt that the | | 
interest of the public coincides with that of the occupyi | 
tenants. While it is equally certain that the landholders both 
of Scotland and England have so long acted on the dog-in-the- | 
manger principle, not improving themselves, and not allow- | 
ing their tenants opportunities for improvement, that restric- | 
tions on the rights of property they have hitherto so greatly 
abused will be regarded with complacency by the nation at 
large. That part of Mr Caird’s address which refers to | 
‘“*Hypothec ”—the Scotch law of distress for rent—we must 
reserve for future comment. 

‘ 

EEE 

FARM LABOURERS’ DAUGHTERS. | 
Ir is beyond all question that the improvement of our rural 
population must depend in a great degree on the improve- | 
ment of the female portion of that population, and the first | 
step to such improvement must consist in circumstances de- 
pendent on better dwellings. At a meeting of the Ixworth | 
(Suffolk) Farmers’ Club, the subject of “ The Education of the | 
Daughters of Agricultural Labourers” was discussed. 
Mr Green, a schoolmaster, said—* In my opinion the great 

root of the evil, in many parishes, is the want of proper ac- 
commodation in the cottages of the poor. What is the use of 
talking about decency and mar ropas conduct to a girl who 
has passed most of her young life in a sleeping-room with men 
and boys? What is the use of teaching morality while such 
a state of things is allowed to exist? But it is said, ‘ We 
know it, and are sorry for it, but we cannot help it.’ Lask, | 
‘Do you try?’ Many, by importunity, get even more than 
they expect. Why should not every farmer say to his land- 
lord—* Tom employ so anny men; build me up as many good 
cottages, and let me hire them with the farm, so that I may | 
have some influence cver my workmen.’ Such a system, carried 
out properly, would bea great help to destroy the present state 
of things in over-crowded cottages, and, under the manage- 
ment of the farmer and his wife, there might be a special m- 
terest taken and an assistance given to remove what may be 
called the next great evil and hindrance to education—I mean 
the want of moral control at home. I don’t want to see our 
labourers treated as serfs or slaves, but I think in some cases | 
a little judicious compulsion may ne made use of in this great || 

iling, with great benefit to th parents and children. 
Among the labouring poor the parents seem to lose all moral || 
control over their children about the age of nineor ten years.” | 

Other speakers said that where the women are employed in |; 
field labour their homes are more untidy than those of women || 
not soemployed. It was agreed, however, that the employ- 
ment of women in agricultural labour was becoming rarer. 
In Ixworth not a dozen women, in a population of 50, would go 
to work in the fields. 
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In reference to the class of domestic servants, mainly 
soneurren opi- | for constables’ expenses aud p efore 

eete as © aone he AE Sa registration of births, &c.; 73,175/ for vaccination; 70,3731 for Parlis. 
‘| danghters of farm labourers, 
|| nion that their welfare and efficiency depended entirely on the 
| care and attention paid to their training by their mistresses, and 
| that the farmers’ wives of the present day are less willing and 
_ less capable to make good servants than their predecessors. 

| A PRIZE FARM. 
|| Tue sytem of giving prizes for the best managed farms, which 
| seems now to be adopted by the Royal Agricultural Society, 

seems to be well calculated to illustrate the practices of 
different farmers, although the competition between farms in 
different districts and under various circumstances of soil and 
climate must be made under some difficulties. However, the 
report on the competition of 1871, which appears in the lately 
to gree number of the Society’s journal, contains matters 
oth interesting and useful to farmers and improving proprie- 

tors. Of course such details are wholly unmanageable in our 
limits. But the general remarks of the reporter on Mr 
Forester’s first prize farm of 440 acres in Shropshire are worth 
referring to. e farm had been entered on in 1841, and had 
been greatly improved by the removal of internal fences and 
planting new ones, levelling the high-backed lands, removing 
the buildings into central positions and making roads, for the 
greater part by the tenant at his own cost. One of the condi- 
tions under which prizes were to be awarded was “ general 
management with a view to profit.” The report says that Mr 
Forester “is a thoroughly practical farmer, and it is mainly 
owing to the completeness of every department of his farm 
that we have considered him entitled to the first prize, and 
more especially because the very best results in every case are 
attained by economical management, rather than by any 
special novel feature in his system.” 

This is high praise. Completeness in every department, and 
economy—judicious economy—in all, form elements of success 
in husbandry, which seldom fail in securing ample reward. 
The} report says that the farm illustrates “the sound and 
relizble nature of the four course rotation” where the diffi- 
culties of the growth of clover can be overcome as they have 
been by Mr Forester’s alternate crops. His management of 
manure is also specially alluded to, and his application of manure 
in the autumn for the root crops of the ensuing spring also 
meets with appeeres So also “the management of live stock 
is particularly worthy of consideration. Whilst the treatment 
of each class of animal was conducive to its progressive de- 
velopment and early maturity, the results were in all cases 
obtained without any extravagant outlay in artificial food 
arena We must not omit to note an element which materially 
assisted us to arrive at our decision; namely, the simple, com- 
prehensive, and accurate details of the expenditure and return 
of each department of the farm; and we are very desirous 
that' Mr Forester’s example in this respect may be more 
generally followed, as it would assuredly lead to more profit- 
able results ;’—a wish in which we cordially concur. It must 
be borne in mind that all these useful results can only be at- 
tained where the tenant is a man of capital as well as practical 

_ skill, and a good man of business; and also where he has secure 
pres of his farm for a long period, and with much 
reedom of action. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

In ‘the year ending at Lady-day, 1871, the receipts for “poor’s- 
rate” in England amounted to 12,121,440/—viz., 11,610,920/ from the 
ratepayers and 510,520/ receipta in aid, this last item including the 

|| repayments by her Majesty’s Treasury. The above levy from the 
ratepayers amounted to 10s 23d per head on the population, being 34d 
less per head than in the preceding year; the total amount levied in- 

| creased, but not so much as the population. The expenditure 
| amounted to 12,092,741/—viz., 7,886,724/ in relief to the poor and 
4,206,017/ for other purposes; this last item showing that more than 
one-third of the amount levied as poor-rates is expended for other 
purposes than the relief of the poor. The expenditure on relief of the 
poor was 3-2 per cent. more than in the preceding year, but the 
amount per head on the population—viz., 6s 114¢—was a fraction less. 
The average price of wheat was 49s 83d per quarter, being 3s 6d more 
than in the preceding year. The expenditure for relief to the poor com- 
prised 1,524,695/ for in-maintensnce, 3,663,970/ for out-relief, 746,113/ 
for maintenance of lunatics in asylums, 291,284/ workhouse loans re- 
paid and interest, 838,268/ salaries, &c., of officers (including sums 
repaid by the Treasury), and 810,013/ other expenses, including con- 
tributions to the metropolitan asylum district amounting to 71,108/; 
the ecst of the Hampstead fever hospital was unusually heavy, owing 

_ to the outkreak ef emallpox. The expenditure on relief to the peor 
varied greatly in different parts. In the metropolis it was double that 
of the ncrth-western division of England, which has a larger popula- 
tion. _ There are four divisions of England, each with a population be- 

| tween 1,400 thousand and 1,450 thousand, but the rate of their expen- 
_| diture on relief varied as follows :—It was 634,354/in the south midland 
|, division, 517,710/ in the Welsh, 441,264/ in the north midland, and only 

| 333,553/ in the northern division. The expenditure from the poor-rate 
_ in the year for purposes unconnected with relief included 2,708,840/ for 
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, county, borough, and police rate ; 648,846! for highway boards ; 87,244) 
roceedings 

—————— 
-- 

[April 18, 1872, 
eal 

before Justices; 78,323) for 

men or municipal registration and jury lists; 53,9981 for assess 
eee etal The rateable value of property assessed to the poor. 
rate in England has been returned for the year 1869-70—viz, 
104,420,283/; in that year the amount levied as poor-rate was 23 26a 

in the pound on that rateable value, and the sum expended for relief to | 
the poor amounted to 1s 5-6d in the pound on that ratable value. | 

Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into ang 
from the port and district of London, by sea, railway, and canal, during | 
March, 1872:— 

t 

ImpoRTS. 
By Sea. By Rattwar axp Cawat. ! 

Ships. Tons. ns. ewt, | 
Newcastle .....cceeeeeee 178 +. 110,630 | London and North-Western... 74,403 14 
Seaham. eer eeceeeeere 9 eee 3,326 Great Northern eeeee eeeeee 84,756 0} 

Sunderland ..... 92 .. 53,366 | Great Western ..... ow 56,965 
Middlesborough 4 eee 1,866 Midland eeece Preece oe ones 138,401 0 

Hartlepool ....... 63 .. 22,662 | Great Eastern ........ 19 
SCOTCH cecreceecoee sdaahete aR. ate Ses? South-Western ...............00 2,533 9 
Welsh ......cecssvrescenes - 8 ws 4,173 | South -Eastern.......... peveesssees 833 14 
YOrkshire......cccsesseseee 36 ..» 9,964) Grand Junction Canal ......... 628 § 
Small coal ...c.crrcceeeee 2 coo 1,309 
Cinders. coccccccccccocccccse 7 eee 990 

Total .cccccosccocvesoce 415 206 213,973 TAR... veevenvinedenbinenntinn «- 430,755 19 
Importsduring Mar."71 6576 ... 253,412 | Importsduring March, 1871... 391,306 15 

ComPaRATIVE STATEMENT, 1871 and 1872. 
Ships, Tons, 

By SE£A.—Jan. 1 to March 31, 1871 ......000...-ss0eerseree00 Midian cinisiet 1,666 ...... 810,066 
= =: 1872 eee etre eeeeeeteneree Pe Peeeretereeoces . 1,875 etteee 745,769 

Decrease in the present year seeeceveeee eeeteeeereccecenee seereee 291 eescee 64,207 

Tons. Cwts, 
By RarLway ABD CANAL.—Jan. 1 to March 31, 1872 ...cccrecserscseeses 1,251,789 13 

- _- BBGR ccosenccccssedsoscnes 1,114,18} 12 

Increase in the present year ....++.+«» erecccvcccencosse sesesenescceccccs 137,608 1 

Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during March, 1872 :— 

EXPorTs, 
Railway-borne cual passing “ in transitu” through district ........0.+ essoeestO08 62,027 
Sea-borne coal exported to Britsh Possessions, or to foreign parts, 

OF tO the COMBE ....c0rrcecrcrserererecereseesececs ssscssseesestOnS 55,082 
Ditto sent beyond limits by railway ....0.ccccsscccssessseeesscsseeees sees 6,773 
Ditto by canal and inland navigation .....-.r.0crsrsess wescccceeececseees oe 4,460 on 

_—_— 15 
Railway-borne coal exported to British Possessions, or to foreign 

OT tO'URG CORSE 2000. co ovccccececscvcccsccccoccosccooscees: eoccercecsocsecce 17,468 
Ditto by canal and inland navigat'on .....cccccevsseseessee eecccccssceccs... G62 eek 

=——— 18, 
Sea-borne coal brought into port ard exported in same ships....... eeesdocsceecosese 1 

Total quantity of coal conveyed beyond limits of coal duty district during 
BEAFOR, ISTE  ....ccevccccsccccscoveseccosccscccccapscocboescesvonseoncsososoncosaccocesosocoococe AGI IS 

Ditto March, 1871  ..cccc.rccccsccccsccovesscccesssesesececcoocses Weescescoeneseesssoseosscooneee 112,555 

The subjoined returns show the average note circulation of the 
Scotch and Irish banks of issuo during the four weeks ended Feb. 24, 
1872 :— 

SCOTCH BANKS. 

Author- 
BANK. ised Amount of 

Issue. Coin held. 

£ 
Bank of Scotland, Edinburgh ...........cssscoorssssseees 336536 
Royal Bank of Scotland, Edinburgh..........+0» easpeves 504338 
British Linen Company, Edinburgh .........cssscsseres 174360 
Commercial Bank of Scotland, Edinburgh ............ 
National Bank of Scotland, Evinburgh............00000 332073 
Unien Bank of Scetiand, Edinburgh... .......s0.000.++ 885388 
Aberdeen Town & County Banking Ce., Aberdee 119688 
Ncrth of Scotland Banking Company, Aberdeen ... 134539 | 
Clydesdale Banking Ccmpany, Chacow cmeotingnonnd 250525 
City of Glasgow Bank, Glaagew............sssssersesssees 524148 
Caledonian Banking Company, Inverness ..........0 

Bawk of Ireland .....s-scsscssees 532967 
Provincial Bank of Ireland .. 053639 | 411656 
Belfast Banking Company ...... 545294 | 352461 
Northern Banking Company 543459 | 364668 
Ulster Banking Company ........ccrccseesssonsscecsesvaceess 519128 
SEIU AMUN. iil ciesanivipieneciibicesgbpianneninhdbeiiapiapibed’ 1043167 

DEE * wcvecnibhbiincensdertebadbeeeenadbek celtaiaieiianadl 3223017 

The following are the Indian trade and navigation returns for the | . 

nine months ending December 31, 1871-72 (official year) :— : 
TotaL Valve or Dury Frese axp or DutiaBie Luports. 

1869-70. 1870-71. 1871-72. ; 
Bengal + 10,97,94,060 ...... 18,25,10,270 «00+ 12,51,20,208 
Bombay 3,71,77,875  ....+. 8,18,00, ,33,60,379 
re 42804 scorer 32,36,784 23,06,625 

Madras ............ 2,23,53,599 ..... 2,66,69,476  ..0-+- 2,16,11,836 
British Burmah 4.......00cseee..-008 74,682,483 74,54,472 «0. 94,65,551 — ne a 

Grand total .....sc0000+ 23,10,30,911  ....+. 25,16,71,642 .+-.00 23,26,64,647 
GRanp ‘fotat or Exports. 

1869-70. 1870-71. 1871-72. ‘ 
BSE secinitinniestcsiarnnsbanpuaies 14.49,15,998 ce 15,50,42,183 +... 18,79,20, . 
NO wcnine sechdidieciensitevoaiclicth 17,35,01,258 ...... 19,03,69,190  «++-++ 16,99,77,0 
NE i sinenennienintunintinentinsaes 63,91,3 se 80,66,204  .+e0ee 55,99 
MAAIAS ...ceseressssereressereseerseees 3,99,40,804 ...... 3,27,24,013  ...++ eae 236 
British Burmah ocz.....s00...cesces 1,08,45,608 ...... 1,32,40,527 — eseeee a erase 

SIE nidetarnietineniaetis 37,55,95,085  ...00 39,94,42,117 s+. 42,91 44,060 

LONDON :—Printed and published for the etors by THOMAS Hasse 

MsREpITH, of 340 Strand, in the Parish of St Mary-le-Strand, in the Count) 
Middlesex.—Saturday, April 13, 1872. | 
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