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“Section 456 Coming into existence of the repurchase agreement

“(1)  If the seller has, in the purchase agreement, reserved the right of repurchase, the repurchase
agreement comes into existence when the seller declares to the buyer that he is exercising the right of repurchase. The
declaration is not subject to the formal requirements laid down for the purchase agreement.

“(2)  In case of doubt, the price at which the object was sold also applies to the repurchase.”
© L Ussanangrsunddu 1. 579 41
“Article 579 (Special Agreement on Redemption)
“The buyer of immovable property may cancel the sale by refunding the purchase money and costs of the
contract paid by the buyer in accordance with a special agreement on redemption executed simultaneously with the
contract for sale. In such cases, unless a contrary intention is manifested by the parties, it shall be deemed that the fruit of
the immovable property and the interest on the purchase money have been set off against each other.”

LLawixmaﬂgmmaLL‘W'&&J%LM 1. 1659 11

“A power of redemption or repurchase is an agreement by which the seller reserves to himself the taking
back of the thing sold, through restitution of the purchase price, and the reimbursement which Article 1673 deals with.”

“ Husifldly Yavw, 1wy 1. 491 97 (Kamol Sandhikshetrin, 2007: 111)
“Sale with right of redemption is a contract of sale whereby the ownership of the property sold passes to

the buyer subject to an agreement that the seller can redeem that property.”
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“A seller who makes use of a clause of redemption shall reimburse not only the purchase price, but also
the expenses and fair costs of the sale, the necessary repairs and those which have increased the value of the tenement,
up to the amount of that increase. He may be vested into possession only after having discharged all those obligations.

“Where the seller comes into his property again through the effect of a clause of redemption, he retakes it
free of all encumbrances and mortgages with which the purchaser may have burdened it, provided that the clause has
been duly registered at the land registry, before the registration of the said encumbrances and mortgages. He is bound to
carry out the leases made without fraud by the purchaser.”
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“Section 459 Reimbursement of outlays

“The reseller may demand reimbursement for outlays that he made on the purchased object before the
resale to the extent that the value of the object is enhanced by the expenses. He may remove an installation which he has
attached to the returnable thing.”
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“Article 583 (Implementation of Redemption)
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“(1) A seller may not effect redemption unless the seller provides the purchase money and the costs of
the contract within the period provided for in Article 580.

“(2)  If a buyer or subsequent acquirer incurs expenses with respect to immovable property, the seller
must reimburse those expenses in accordance with the provisions of Article 196; provided, however, that, with respect to
useful expenses, the court may, at the seller's request, grant a reasonable period for the reimbursement.”
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