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WHY IT IS INEXPEDIENT THAT FRANCE SHOULD 
CHOOSE ITS GOVERNMENT AT THIS MOMENT. 

Ir is always difficult to choose a Government; but in France 
at this moment it is peculiarly difficult. France has a bad 

apparatus. The Assembly now sitting at Versailles 
is the only source of Government and of order in France, but 
it in no respect represents France. It was elected at the end SO 

$$$ $$ 

struggle in which they felt 16 they were defeated. In consequence | 
they chose persons who were the safest on that point — who | 
were the surest to make peace. And these were necessarily | | 
in large proportion Royalist. The Imperialists were unpopular | 
because the Emperor had begun the war; the Republicans | 
were unpopular because, with Jules Favre, they had repudiated | 
any peace which did not retain “every inch of their territories | 
“and every stone of their fortresses;” because, under Gambetta, | 
the most active and characteristic of them had been intent on 
continuing the war. The Royalist candidates were elected in | 
many districts, because they were the only ones who could | 
stand without identifying themselves with the one crime not | | 
then to be pardoned—a share in the war. A peace Assembly 
elected then must be Royalist, because ail the competitors were 
in public estimation anti-pacific. 

Such a body cannot assume to represent France as a con- 
stituent Assembly, as a body selected to choose its Governutent. | 
It was not selected as such. It was selected at a time and | 
under circumstances which prevent its being such. It was | 
chosen at an instant when the parties usually powerful were for | 
an instant powerless; when a party usually powerless was | 
for an instant powerful. Such an Assembly cannot be justi- | 
fied in choosing a Government for France, and will only 
begin new misery if it attempts to choose one. For the 
moment no doubt the usurping Assembly might secure obe- 
dience. At present France is too exhausted to resist any | 
imposed Government, or rise in behalf of any favourite | 
Government. France only wants to be at peace and to be let | 
alone. There is no longer any insurrectionary force in her. 
But momentary acquiescence is no token of permanent attach- 
ment. If the Government now chosen is not of a kind suit- | 
able to France, if it is of a kind very unsuitable to her, she 
will not long retain it, though for the instant she may not 
have the life and heart to struggle against it. 

There is much to be said for a Bourbon restoration, if only 
it were the free choice of the French people. But is it likely 
to be that choice? For many years there have been only two! | 
first-rate forces in French politics—the love of the Empire 
and the love of the Republic; the former in the country, the 
latter in the towns. Can we now be sure that both these 
forces are extinct ? that a n ew passion, the passion for Royalty, 
has absorbed them both? That the Versailles Assembly may | 
be attached to the Bourbons is easy of belief, because of the | 
time at which it was chosen; but that all France is fixed in 
that attachment is incredible. 

If it be practicable, the prolongation of the Provisional Go- 
vernment of M. Thiers is the best expedient. Not that it is | 
free from difficulties—all Provisionai Governments have pecu- | 
liar difficulties. Their being provisional of itself lessens their | 
vigour and weakens their prestige. M. Thiers has no parti-| 
cular claim on the confidenee of France. In his long career 
he has often shown mueh oratorical skill and much diplomatic 
dexterity, but he has shown little else. On his own merits we | 
would not wish to maintain him for an hour: but still there | 
he is. He is the present power—the only possible temperary 
and provisional power. Everything eise must be an attempt 
at permanence when the conditions of permanence do not 
exist—must be a choice of a government for the people by a 
Chamber which was chosen for no such task, and which dis- 
agrees with the people. To give time for a choice under hap- 
pier circumstances—to enable France to select a better choosing 

of the war; the only thought of the persons who elected | Assembly,—we wish the power of M. Thiers to be prolonged, 
it was how. to close the war; they only wished to end a! and for no other reason. 
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THE ECONOMIST. [June 10, 1871. 

THE GOVERNMENT AND THE ARMY BILL. 

‘Tere is a general, and we believe a very mistaken notion 

‘abroad, that the Government is not unlikely to suffer a great 
defeat upon the Army Bill—such a defeat as may bring on a 

political crisis. Now, undoubtedly, it is quite certain that the 

support which the Government receive upon it is extremely 
lukewarm and reluctant. There is a section of sincere Liberals 
which feels towards all military measures a sort of conven- 
tional shyness, not to say prudishness, as if there were a certain 

| degree of impropriety in being connected with them at all--such 
prudishness asa strict Evangelist would feel in being discovered at 
the opera or at a game of whist. These Liberals may vote with 
the Government when it is needful, but they much prefer to 
wash their hands altogether of a division on a military re- 
form. They are rather proud of their indifference to these 

| hotly contested questions, and they are rather ashamed of a 
| Government which rests its claims on the gratitude of the 
| country (for this Session) on an effort to make the army stronger 
| and more equal to the task of shedding blood effectually if 
| blood should need to be shed. That is one reason of the 
lukewarm support the Government receives. Some of their 
most enthusiastic supporters in former Sessions do not like 
the reputation of army reformers, and do like the reputation 
| of indifference to all army questions. On that subject they 
have a half feeling that they should let “the dead bury their 
“ dead,”’—let people who are not ashamed of close acquaintance 
'with the details of war determine for the future what the 
| details of military arrangements should be. Then, again, 
| there is a large section of Liberals which is lukewarm for a very 
different reason. They have relations with the army, and 
know perhaps a dozen men who are lamenting the exchange 

, of the purchase system for one of promotion by selection, just as 
: the old boroughmongers lamented the exchange of the nomi- 
} nation system for the system of popular election. They are 
| constantly hearing that “the regimental system” will soon 
; be at an end; that the army will be full of “ cads,” who have 
‘had enough cramming to obtain a commission; that those 
| officers of the existing army who have bought their commis- 
| sions are being very ill treated, not to say cheated of what 
, they purchased ; and that the proposed army reform will 
,come to no good. All this they hear continually, with 
| pointed illustrations which make a certain amount of 
| impression upon their imagination; and, on the other 

and his 
| supporters somewhat monotonous, and not always intelligible, 
appeals for confidence in the official authorities, reiterated 
illustrations of the difficulty of the subject, and sometimes 

,rather unsatisfactory replies to the allegations of special 
‘grievances. Certainly they do not hear what is at all cal- 
_culated to give them implicit confidence in the commanding 
ability of the Minister who is making this great change; and 
| the natural result is a very considerable apathy as to the dis- 
charge of their duty in supporting the Administration. Add 
, to these causes of languor the general discontents of the various 
, discontented parties—discontents, of course, which multiply 
; with every Session added to the age of the Ministry—and 
| there is no great difficulty in understanding why, at the 
_time when the Whitsuntide holidays were just at hand, the 
| Ministerial majorities were allowed to dwindle down’ to 16, 
| even without supposing any sort of intention to allow the 
defeat of the Ministry on this measure. 

And in point of fact that defeat is not at all probable. 
There is in every English Parliament a very healthy disposi- 
tion to trust the Administration on matters of administrative 
reform. No one can really follow all the windings of these 
questions. No one can for a moment suffer from such reforms 

| more severely than the administrators who introduce them, 
| and who have to bear the brunt of all the alarm and displea- 
| sure they excite, and to determine all the innumerable ques- 
{tions of right and grievance which spring out of their 
| changes. All this is known to our Members of Parliament, 
| and it very naturally decides them, when a principle is once 
fairly agreed upon, to interfere as little as possible with the 

| wish and intention of the Administration as to the mode 
To change a Go- 

vernment, or to cause a dissolution, on a matter of 
| detail which very few Members of Parliament really under- 
stand, and on which the Administration will have a very great 

| advantage in their appeal to the people, is, we may be quite 
sure, as far as possible from the minds of the Liberals, They 

will by no means object to see the Government majority at 
times very low, to see the Cabinet squeezed, if so it may be, 
into granting the officers better terms, to see anything short 
of a critical defeat, but the last they certainly will not allow. 
Since Whitsuntide the majorities of the Government have 
grown to something nearer their proper number, and we fee] 
no doubt at all that if the Government hold out, and hold oy, 
steadily, they will carry their Army Bill with extremely little 
substantial alteration. 

At the same time we cannot help suggesting that it might 
be well to facilitate progress by some sort of reasonable cop-. 
cession to the army interests. Would there be any thing 
really unreasonable in allowing the junior officers to receive 
at once the present value of the purchase money to which 
they will be ultimately entitled on leaving the service—in 
other words, to receive that purchase money now, with a 
deduction by way of discount for immediate payment? We 
say the junior officers, because it is quite clear that as regards 
the Majors and Colonels there is no case at all for immediate 
repayment. They have received the full equivalent, the full: 
advantage, of their purchase money already, and they cannot 
be entitled to anything more than repayment of that purchase 
money whenever they retire. But this is not so in relation to 
Captains and the officers lower in rank. They have gothardly any 
advantage which those who enter the service without paying 
a penny will not have also, and yet they are compelled to 
wait for their money to the same time to which they would 
have been compelled to wait if they had had all for their 
money which, hitherto, money has been able to buy. We 
cannot help thinking it would be wise in the Government to | 
allay irritation, and smooth the course of a good and neces- | 
sary Bill by making a not unreasonable concession of this 
nature, 

| 

| 

MR LOWE ON THE POLICY OF REPAYING THE | 
DEBT. 

Mr Lowe made a brilliant speech on Friday week on the 
policy of paying off the debt; but one reason why it should) 
have been necessary to make the speech, and why it should 
be felt to be so able and well-timed, is perhaps more im- 
portant than the speech itself. The necessity of a formal 
vindication of the policy of repaving the debt, and of demon- 
strating the great ability of the country to do so, is an 
indication of the deficient financial training of the present 
generatioa. Twenty or thirty years ago there would have| 
been no question of the wisdom of paying off debt, even| 
at some considerable cost to the taxpayer. And the causes, 
of this deficiency of training are very important. It is due 
in part to the excessive lightness of taxation, which has been 
the fruit of free-trade policy and the growth of the country, 
as well as of past care in finance. The shoe has not pinched 
for many years, and consequently financial questions are 
not considered with that eager attention which was | 
formerly given to them. Mr Gladstone did much by bis 
marvellous budgets to excite an artificial interest, and Mr) 
Lowe has also attracted a special interest to the affairs of his | 
office by his literary force of statement, and the intellectual 
necessity under which he lies of setting crooked things | 
straight; but the questions have not. been discussed | 
with the kind of interest which belonged to them 
when everyone felt that taxes were pressing on the 
“ springs of industry,” and that it was a most vital matter— || 
a matter perhaps of utter ruin or the reverse—to meddle with | 
them. The result is that the tone about finance among 1M) 
portant sections of public men is rather relaxed. The relative | 
urgency of questions is misjudged, and there is not a little) 
confusion, especially from the continuance of the opinion that 
taxes must always be spoken of as oppressive because it was | 
the fashion so to speak of them, and then the correct fashion, 
not very many years ago, Hence the cry tkat we must not 
reduce debt, but reduce the “oppressive” taxes. But anyone) 
who has really considered the burdensomeness of taxation, 
would see at once tbe ludicrous unfitness of the language of | 
thirty years since regarding the taxation of the present day. 
And to this cause of deficient training must be added the | 
change in the constituencies effected by the last Reform Act. 1 
It is a new electoral body, which has to decide on financial | 
matters in circumstances which are so much changed from, 
what they were. Naturally there is a little awkwardness) 
among members in adjusting their language upon a subject || 
which they have not studied, and on which prepossessions 47 | 
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abundant, for constituencies they are not acquainted with. ular constituency will not respond to this a w 
The traditional language which was once correct enough has the sacrifice ania is but moderate. i: 
the look of being likely to be popular with the new body, and | What Mr Lowe said on the second braach of his subject— 
it is readily resorted to without much thought of the real | the resources of the country; and the lightness of its taxation, 
needs of the country, or of the capacity of the electoral body / as giving the measure of what ought to be our effort to pay 
for understanding and taking up a different view. off debt—will probably be thought most striking, as perhaps 

Much will obviously require to be done to adapt financial | it was. It was not popularly known how much smailer oar | 
knowledge and theories to our new position, and it is in this | burdens are than they used to be; but after Mr Lowe's speech 

view we would look at Mr Lowe’s speech. It is a lesson in | he that runs may read. 
finance to a generation which has much need of it, restating | The facts are very easily put together. During the last 
some old and common-sense notions on the subject of national | half-century, and especially during the last forty years, popu- 
debts, pointing out the great facts as to the resources of the | lation has greatly increased, and wealth has increased more 
country which are too often forgotten, and showing the way | rapidly than population, while taxation has hardly varied in | 
in which the general notions about the debt apply. On all | amount, and both the capital and annual charge of the debt 
points what he had to say was admirable; it will command the | have diminished. This is the barest statement of the impres- | 

assent of all public men; and we do not fear that it will be | sive story told by the figures. To begin with the facts as to | 
unpopular with the new constituencies. the numbers of the people— 

First, as respects the wisdom of the general policy of paying The population in 1825 was 22,281,009 
ee wal 27.523.000 si 

off debts, Mr Lowe’s vindication was complete. To repay — ve 81,437,000 
debt improved national credit, and prepared a nation better In other words there are very nearly one-half more people | 
than it otherwise would be prepared for that adversity which is | in the United Kingdom than there were in 1825. Even if we 
| always possible. _No doubt the burden of debt was being | were only individually as wealthy as our ancestors in 1825, | 
constantly diminished in & country like England by the | we shouid be able to bear half as much more taxation than | 
natural growth of population and wealth; but because the 2 OF popt n a they did. 
burden was being diminished in one way which cost the taxpayer But the proposition also is that we are individually much | 
nothing that was no reason why he should not sensibly mo ; more wealthy, and it is demonstrated in various ways. There | 
contribute to the same end, if it was a beneficial one at ail. | are one or two taxes which are a great test of wealth. As | 
If he did so contribute, the nation would simply obtain 80 | regards the richer classes we have the income tax, and the | 
much more of the good to be derived from reducing the | facts are that— 
burden. That it is a beneficial end Mr Lowe’s reference to £ 
the warning given by France was more than enough to prove. An income tax penny yielded in 1850 
France acquired a large debt in peace through the policy of An income tax peany now yields 1,520,000 
making things pleasant, and now it has to add the debt of a | —so that the incomes which the income tax touches have | 
period of adversity. Clearly too a progressive community = As regards other incomes, we have the test of the | 
‘cannot plead inability, for it is each year better off than it | consumption of certain articles—a less perfect test, for the con- | 

sumption of particular articles may not be in proportion to | was the previous year. | 
This general view appears to us perfectly unanswerable. | the general increase of wealth, but will be an insufficient 

measure of it, the expenditure of the new wealth being on a Objections can of course be urged, but none of any great 
greater variety of articles. On the other hand, increased con- | weight. One is, in the case of England, that our credit is as 

good as it van be. But Mr Lowe was quite right in saying | sumption may be due to reductions of duty. The facts are 
nevertheless very striking— that there is a peculiar competition for English Government . 

| securities, and that a reduction of the quantity would improve Consumption per Head of 
the price. Of late years the increasing intelligence of in- % oat Saniien ere est cated 
vestors, and the supply of other forms of security, have weak- Spirits. and Colonial 
ened this competition, and these influences are probably not yet Beer. Home-made. _Spirits. Tobacco. 
exhausted; but they will operate whether debt is paid off ornot, barrels. gallons. gallons. (Os 
and even if we only keep up the price by debt reductions, we 
should still be gainers. But for our efforts, should these in- 1971........ 82 7 he cre. SS 
fluences be very powerful, there may be a fall; and that is as | Thus the average individual consumption of both beer and 

good a reason for maintaining the efforts as the prospect of | tobacco has doubled, while that of spirits (under much higher | 
bringing Consols up to par. It is also urged as an objection | rates of duty) has remained nearly stationary. Mr Lowe | 
that money is always more profitable in the hands of the | might have given the statistics of tea and sugar as well, but it | 
people than when paid to the State; but this cannot apply to | was safer perhaps to omit them, on account of the complica- 
the repayment of debt, which is only the transference of so | tion caused by the great reductions of the duties. It would be | 
much money from one set of people to another. Of course if | easy to show that much of the increased consumption is not | 
any part of the money so transferred is diverted from con- | due to these reductions, but the case is quite strong enough in | 
sumption, it is a pure saving to the State. the evidence from the consumption of articles of luxury where | 

Mr Lowe was equally happy in pointing out that the ! the duties have not been reduced. It was hardly necessary to | 
analogy of the individual in regard to paying off debt does | add, as Mr Lowe did, the usual figures as to the increase of | 
not apply to the State. An individual might be content to live | our foreign trade and shipping. 
indebted, knowing that there were no permanent interests to The third fact in the case is the stationariness of taxation | 
be served by freeing his property from incumbrances; but a | for many years—a fact on which we have ourselves insisted | 
State never died, and always had permanent interests. There | most frequently. Mr Lowe gave almost exactly the ‘figures | 
is one case no doubt where a State and an individual have | which we extracted a few weeks since from Mr Goschen’s | 
the same interest in remaining indebted—where, in the case | report *:— 
of the individual, he borrows money at a low rate of interest 
to make much out of it, and where, in the case of a State, 
the taxation is such that any remission» will improve the 
resources of the State indirectly far more than the repayment die 38 54 
of the debt would do directly. The State and the indivi- | This means that an individually wealthier population— | 
dual in these cases are wise to remain in debt. But in the | perhaps twice as wealthy, or at least possessing twice the tax- | 
case of a State it would often be difficult to draw the line, and | paying capacity—pays very much less per head than the | 
the indirect gain to the national resources from remitting | people in 1825. It is easy to understand how in the’ 
taxation should be clear. Altogether Mr Lowe’s exposition of | interval the taxes which were ones so grievous have come to | 
the corporate life of a State, and of the duties of its successive | be hardly felt. Every species of intolerable tax has been | 
members, was most excellent. The tendency with constituencies | successively swept from the Statute Book, and most of those 
:s less popular than those we have now got will be to | which remain are so easy as not to be acutely felt. 
100k to present ease from taxation. The only corrective is to i : os sre Post Off 

insist that paying off debt is one of the most essential |. .c%0 ‘an well at miscellaneous feceipta; but Mr Goschen inclodes| 
parts of expenditure, that it is in no respect optional, and | the net Post Office revenue. Tuere is no material difference in the | 
that it is worth a sacrifice. We are much mistaken if a really © result. | 
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As regards the fourth point, the diminution of the debt, the 
i fact itself can be plainly shown, though if we go back 
before 1854 the exact diminution cannot be stated. Mr 
Lowe himself did not use quite harmonious figures. In one 
part of his speech he spoke of the debt as having been 
902,000,000/ in 1815, which, we believe, was Mr Gladstone’s 

‘ estimate in a speech made some years since, but in making the 
‘ comparison from 1825 downwards, he stated the amount of 
| the debt in 1825 at 810,000,000. This would imply that 
i the debt had diminished aboat 90,000,000/ in the interval. 

|: But the trath is that the figures for 1825 and subsequent years 
i im the comparison are not correct, as they do not include an 
| estimate for the capital value of the annuities. Mr Gladstone’s 
| estimate for 1815 did so, and the Statistical Abstract gives such 
| an estimate for every year since 1854, but Mr Lowe's figures 
‘leave it out. Mr Lowe is not to blame for this, his figures 
apparently being taken from a formal return of the “ unre- 

ee 
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SU. cy -re-aheieenenninediananiiin . 
As our readers are aware the comparison does not entirely 

hold good, in consequence of the adoption of the new 
of making up the returns. The value of the exports daring 
the five months was declared at— 

& 
ai cneetaseremaenintnideialaiidinass 74,744,620 
BAUD csnadbeclssiesicloeisionesesanlaandatenoeeas 1,184 

é 1871 SOPOT EERSTE ESTE ETHER EET EERE EES CTE SE SEE SETH OE EET e 

And in May only at— 
£ 

16,316,540 

For May only the figures are— 

the value of the principal articles imported during the five 
months of the current as compared with the preceding 

; co ates ar:— 
| “ deemed capitals of the publicdebt,” which is part of the elaborate - 1870. 1871. Increase. Decrease. 
| two volumes containing the history of the public income and | ,, Articles. . . * £ : ; ee SD eiinhlniallenttbinclaibintigis 1,126,960 ... 1,723,640 ... 506,680 ..  ... 
| expenditure since 1688 just issued by the Treasury. But the | Wheaton cceesssenne 5,708,832 ... 7,240,089 ... 1,540,257 ... 

return itself is defective, as is shown by a comparison of the | sien nn “Sagas RIT eee lon 
| Statistical Abstract with it. The comparison for the Jast | Sugar ......-.ssssessssssesrssss 430 ... 7,106,575 ... 462,145 ... ... jp oteyerrntotpan TaOW seveenervevenennee SOTO LESS .. SEO 

Capi‘al Difference, NURI. ccniisienipsmedaniensamis 7,635,003 ... 8,321,564 ... 635,571... 1, 
| shown by Capital being Capital The declared values of the exports of the articles enume- 

Statistical in Treasury © of Terminable | rated below during the five months compare as follow :— 
Abstract. Return. Annuities. 1870. 1871. Increase. Decrease, 

£ £ £ Articles. £ £ £ £ 
i 1866-67...... 800,849,000 777,498,000 ... 28,851,000 Beer Secescbon erwiasctnnsoneseinenstooes 938,497 ... 915,200 ... ooo ee SR OB 

| 1867-68... 797,082,000... 749,101,000... 47,930,000 | Copper Thsoes Poms OM ay | 1868-69... 796,361,000 742,314,000 ... 47,547,000 Cotton yar rnnenmnsenn SoToO6 5887133 301.883 
| And the point is of some importance since, in consequence of | tronand sted en oes eee seaae 
| the recent increase of terminable annuities, the omission of  —ypiken er wren aatanmeehediion= ~~ Siadieg alae” «itil 
their capital value in comparing the capital of the debt with 
its amount in 1825 or 1850 causes the debt reduction to ap- 
pear much greater than it really is. The neglect to make 
the Treasury return complete is most unfortunate. 

As we have said, however, the fact of diminution is not 
doubtful, and the most satisfactory evidence, in the absence 
of any correct statement, is the diminution of the annual 
charge. Here again we do not compare the same things, as 
the payments on account of terminable annuities have in- 
creased ; but the figures may be used safely for the present 

| purpose. As the amount of terminable annuities has much 
|increased, and these involve, on account of the repay- 
jment of capital, a much heavier annual charge than 
‘ordinary interest-bearing debt, the apparent diminution of 
| annual burden thus shown will be less than the real diminu- 
‘tion. Still the apparent diminution is not small. The 
figures are :— 

1 

Annual Charge 
of Debt. 

BS FIBFQD cicscccc.cccesccosescsssvevcccsenbesccocesvedocs 26,826,000 

And these figures are substantially correct.* They imply 

less now than it was in 1825, and the real diminution must 
) have been more. As the country has meanwhile increased 
| 80 rapidly as we have seen in population and wealth, the 
, smallness of the burden now is the most remarkable circum- 
stance connected with it. 

| Altogether the circumstances of the country are certainly 
| not such that any plea of incapacity to pay off debt can be 
| putin. There never was a country perhaps with an exche- 
| quer so overflowing from light and easily-collected taxes as 
| that of England now is. Mr Lowe’s appeal in these circum- 
stances not to tamper with any of the great sources of revenue 
is well founded, and his vigorous defence of sound policy in 

| the matter will go a long way to repair any loss in popular 
| credit he may have sustained through the Budget. 

BOARD OF TRADE RETURNS. 
| Tue Trade and Navigation accounts relating to the five 
‘months ended May have been published. The returns show 
| that the value of the articles imported during that period 
| was in— 

SUIT, candinseorctgsnptepratbcuanesssdicinesasdeitinns GE 

* Though we observe they do not agree minutely with the formal 
Treasury return to which we have referred. 

that the annual charge is at least three-and-a-half millions en ne mere sore’ eT 

Woollen and worsted manufac- 
<A ET 9,103,207... 9,604,585 ... 
The following are the totals of wine im 

for home consumption respectively in the 
May 31, 1870 and 1871 :— 

Imports. 

501288 ... 4. 
rted and entered 

ve months ended 

——Quantities——_, ———Value———_~ 
1870. 1871. 1870. 1871. 
gals. gals. £ £ 

Red wine ........s..000» 3,267,233 ... 3,616,522 ... 845,696 ... 1,138,205 
White wine ..........+. 3,911,175 ... 4,196,569 ... 1,238,626 ... 1,927,777 

Total of wine ...... 7,178,408 ... es +» 2,965,982 
EnTgRED £rOR Home ConscmPrios, 

1870. 1871. 
ls, gals. 

From France csecssssess Wate oo ees 
From Portugal..........++.- axes i aaiaiad 1,182,964 — ..0..0000 3 

eocsvenceces > :censeunes 
From Spain .......-swes- \White......... 2,317,581 cecenecee 2,443,577 

| eee! A 909,560 

Of wine...... 6,242,146 — ....0000e 6,720,228 

Total -rersserssensenees \ eae S 2,790,809 se. 3,148,010 
White. + 3,451,247 ....corce 3,572,218 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 31st May, 1871, compared with the 

1870. 1871, 
CSOER cccacsccovcccsccptbabitinotitabeiie lbs 6,755,257 = ..0.05 oe ©=—-:9, 241,697 - 
ED scesrctinitinsteiaipiitineuniamenstion 48,875,178 20.0000 57,926,423 
PUR RETAINS vi cansintgocvdccnceoioubnil cwts 179,856 ..c.0000 148,724 
SEs nenieeenaipiieitesempieaubeibenninnminne 76,072 — .cocsoree 56,856 

Spirits—Rum ... .....cseceeees proof gallons *5,288,710  ......... *5,985,491 
: Brandy ........... ssensnenevenenen “3780.31 btide ‘ “13,406,925 

Refined and candy ....05....0 CWES —— LOD,B5B—seccecses ; 
Cnrefined piees woe acisiaccsbsbeate OR cicinenes 1204 

dhdunbtb tide eettipealganctniveendintntin 215,357 — serseores 184,044 
TID: sectdieaseieieiticininindimeanenaiinidaniinitd lbs 100,684,600 — .....00.. 91,892,017 
Tobaceo—Unmanufactured ...............008 48,650,036 — .....000+ 

Manufactured and Snuff ..........c0-cc00 1,897,546 ....r000 3,241,462 

Wine—From France ........0000-see0se0s gals 1,228,514 ...... +» 1,579,508 
i te 4,068,423 seccceree 4,339,142 

EIEN ccnhnenasovoranbsadndiithochsisintilitene th tn 7,332,326 © ...ccoree 7,483,225 
a ae ae OBBAl1  ..-.s0000 1,083,972 

ONES GF WEG « ccdiectbtnickoocephdicrces *13,591,674 ......... *14,485,847 
* Including the stock in the-t.xcise warehouses of spirits and wines received under 

bond from th: Customs warehouses, under Act 32 and 33 Vic., c 103. 

BUSINESS NOTES. | 
Tae Coniection or tue Income Tax.—Along with h 

good many others we were agood deal surprised to hear in the | 
recent Budget discussions that, notwithstanding Mr Lowes 
reforms in 1869, there is still a large portion of the income 
tax which remains as an arrear from one year to another. We 
calculated that an addition of 2d to the income tax, yielding 
3,000,000/, would give Mr Lowe 337,000/ more than he 
wanted, his deficit being only 2,713,000/; but the reply 28 
that 2d additional would just be enough because of as 

CNR en ne ee Sn 
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arrears. An additional penny, it was said, is not so productive 
in the first year as it is afterwards, because there is no sre 
upon it from a previous year. Thus Mr Lowe's reform is 
incomplete, though matters are not so bad as they were when 
one-half of the taxes did not become due tiil April. But why 
should there be any arrears? Most business men would con- 
clade that there should be no difficulty in getting in before 
the 31st of March money which is due on the Ist of January, 
especially where the collector is the Government, with special 
powers to enforce payment which ordinary people do not 
possess. If the money is not got in we can only imagine that 
there is some inexcusable defect in the machinery of assess- 
ment and collection, which gives rise to delay, and, we fear, to 
ultimate loss. There is direct evidence however that there is 
no inherent difficulty in the collection, and that the income 
and assessed taxes might really be paid in full long before the 
3ist of March. In 1865, there was considerable discussion on 
this very point, and a return was then obtained,* which demon- 
strates that in Scotland, where the system of making the in- 
come and assessed taxes fall due on the Ist of January was then 
at work, it was not only found possible but easy to obtain the 
money long before the 31st of Mareb, We beg to call the 
attention of Mr Lowe and the Department of Inland Revenue 
tothis return. Of the total estimated charge for land assessed 
and income taxes for the year 1864-5, amounting to 858,850, 
the sum of 849,966/, or about 99 per cent., was actually collected, 
and received into the Exchequer before the lst of March. Of 
the remainder the sum of 4,384/ fell to be deducted for 
appeal and relief lists, so that only 4,500/, or less than } 
per cent., remained outstanding on the Ist of March. The 
collection was in fact “closed” at that date everywhere 
throughout Scotland, except in the following places :—Ayr 
and Arran, Lanark and Dumbarton, and Stornoway; and in 
these three districts the atnounts collected were respectively 
99.71 per cent., 98.06 per cent., and 81.38 per cent. of the 
whole charge. 
where the collection was open, the money had been got in 
| —the whole collection in Stornoway, where nearly 20 per cent. 
remained out, being only 1,233/. The return moreover is in 
considerable detail, showing in respect of each county how 
‘much was got in before the 3rd, the 10th, the 17th, the 23rd, 
and the 3lst days of January. Substantially all the money 

| was well got in before the latter date, the only districts where 
the collection was not closed having nevertheless yielded the 
following percentages of the entire charge :-— 

SUMNER.  diudlina inaebneneviec cesenveottenesesesove 98.44 per cent. 
Sa odlarteicntdee as ttewccceuescascbeosccepes 98.16 — 

I Ghd a scsenncnéabinedaece 9792 — 
EES Sheep See SOON SPREADS 95.40 — 

Lanark and Dumbarton ..............0:00ecesee0ee 90.84 — 
Orkney and Zetland ...........cc0scecseseeeeeees 90.16 
IN, ninbaceelnidiideegseriiensmpegugiegebd: 88.17 — 
SII: ni eantidseniunsnndytinsaiachtenbonnennssie 81.38 o 

The Inland Revenue Department therefore should be called 
on to explain why it is impossible to do in England in 
three months what is done north of the Tweed in two, or 
even in one month. The only suggestion of an explanation 
‘that has been made to us is that the collections in England 
| are larger; but that is really no answer, as collection is only a 
matter of machinery, and the collectors should be proportioned 
‘to the number of accounts. In point of fact however, Ayr, 
Lanark, Perth, and Edinburgh, are quite big enough to be 
average English counties, and the size of the collections 
cannot be the reason. If Mr Lowe had only thought of it, he 
might have tided over a good part of his difficulty this year 
by repeating the experiment of 1869, with this difference— 
that he would only have been advancing the collection, whereas 
before he altered the legal date of payment. But the oppor- 
tunity may again occur. 

Tue Desrors’ Act.—<According to the report in the Times, 
Mr Justice Willes has taken a traly alarming view of the 
functions of the J udges under the Debtors’ Act of 1869. His 

Lordship indeed said that the Act ought to be amended ; but 
in the meantime he considers it no part of his duty to conduct 
an inquiry, which will be essential in many cases if the Act 
is not to produce great mischief. The Statute abolishes im- 
Prisonment for debt as such, but permits a special award of 

mment to be given by a Judge where evidence is pro- 

duced that the bankrapt has means and refuses to pay. It is 
on this point that the action of the Judges, if they follow the 

* No, 228, Sess, 1865. 
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Practically therefore, even in the districts | 
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course indicated by Mr Justice Willes, will break down the | 
Act. When the examination of a debtor as to his affairs was || 
proceeding, Mr Justice Willes, as the report states, “ after 
“ patiently listening for some time, said such a could | 
“‘ not be permitted, and never was intended by the Legisla- | 
“ture. The Judges were not to be turned into accountanis. | 
“The Act could not have meant that a Judge sitting at || 
“Chambers was to enter into the accounts of a debtor to || 
“‘ ascertain whether he was able to pay.” He afterwards said, | 
“ he could not listen to such matters, for if he did all other | 
“business would be delayéd ; indeed it eoald not be heard.” | 
Tt does not appear that in the numerous eases which have yet | 
come before the Judges there has been absolutely any refusal | 
to proceed, an order of some sort having been made even in 
the case in which Mr Justice Willes made these strong | 
remarks ; but the disinclination of the Judges to deal with | 
such matters will very soon be found out, and be taken advan- | 
tage of by debtors. In spite of the strong remarks made, we 
do not see how a Judge, who is ordered by Statute to decide a | 
certain point, can decline the necessary investigation ; but the 
best goodwill on the part of overworked men will not enable | 
them to get through complicated cases of account, which must | 
therefore stand in each other’s way, and in the way of the | 
remaining business of the Judges, so causing that delay which | 
will be the first object of an unwilling debtcr. There are. 
plenty of defects in the bankruptcy and insolvency legislation 
of 1869, without this additional mischief. The remedy sug- 
gested is that the examination of the debtor should take place | 
before one of the Masters; but probably it would be best to | 
send all such questions before the Bankruptcy Courts, who | 
have a staff of registrars, and are constantly engaged in similar | 
inquiries. To decide on minute matters of fact when there is 
no question of law at issue at all can certainly be no work for | 
the Judges of our Superior Courts. 

Bank CUSTOMERS WITH SEVERAL Accounts.—The ques- 
tion which was lately before the Chief Judge in Bankruptcy | 
as to the effect of divisions in the account kept by a cus- || 
tomer with his bankers when there is a credit balance on one | 
division, and a debit balance on the others, has now been heard | 
by the Lords Justices of Appeal in Chancery. What we | 
believed to be the most erroneous decision of the Chief Judge | 
in Bankruptey has been maintained, and it is full of peril to 
bankers. The case is named “ex parte Kingston re Gross,” || 
and the dispute arose in the bankruptcy of Gross, who was a | 
solicitor in Ipswich, and treasurer of the county rates as well || 
as of other county funds. It was his habit at one time, accord- || 
ing to a not infrequent custom with gentlemen in his position, i 
to pay in some of the county moneys to his private account, || 
which he kept with the National Provincial Bank, and defray | 
the expenditure by cheques on the same account; but in || 
Feb., 1869, he adopted the plan, whic’: is also not infrequeni, || 
of stili further dividing his account—the divisions then becom- || 
ing, besides his so-called private account, “Police” Account, || 
“ Superannuation Fund” Account, “Special’’ Account, “E.G.” 
Account, and “B. B. ©.” Account. Upon his bankruptey, in | 
July, 1870, it appeared that if all the divisions were treated || 
as one account, there was a balance of 377/ in his favoar || 
which the trustee claimed, but some of them were deficient, | 
while others showed a surpius, and the Justices of the county i 
insisted that the balances at tne credit of the “Police ”’ and || 

‘ Superannuation Fund’ Accounts were balances upon trast ly 
accounts where the bank had notice of the trust, and that } 
the bank must account for them to the Justices. On this | 
footing the bank would have a large sum to pay to the Jus- | 
tices, and would claim against the bankrupt estate for the 
deficiency on the other accounts. The decision of the Lords 
Justices. as of the Chief Judge in Bankruptcy, is in favour of | 
the County Justices. The bank, it is held, had notice of the | 
trust nature of one or two of the divisions, and could not | 
apply the surplus upon them to the deficiency upon the other 
divisions. Bankers will at once perceive the perilous nature 
of this judgment. It is very convenient for their customers 
to hake several divisions of an account, and there is no prac- 
tice more common ; but the banker becomes at once most in- 
secure if Judges are to declare ex post facto that the money in 
some of them can be earmarked as trust money, and that he 
can no longer treat them as one account. The judgment will 
certainly go a long way to impede the ordinary business of 
bankers, who will find the mechanical difficulty of main- 
taining the unity of an account while giving the custom>r the 

a a a a em 

Oe SM 

. vem “Snag? 

ay, 

ec 
a 

Rae oa 
~~ 

cra 
e z Page 

‘igh eS 

oo + 

atin 

a +. 27 

ite z* AS yak 
w j > 

TRE BE L355 Py bd 

ope ae a ae 
5 Aa age 4 ee 3 

FS Pa ee hy . 

, ba Puden/ ales ‘ 

Sq ge 
bie cde Td 
oi oak aes 

te BB 

pee 

coe 

. 

Cnt pee 

Me as 

oy. 

or ws 

ae AEE 
‘pein Me 

eek 

* 
za 

* 

a) <_— 

a 
, 

ieee. y 

i a 

a 

i ah 

i Taga 
a % \ 

* Seal Fn aos eae 

& Pa 

. é. ? 



/ 

ital Ninh cap 

fr tae 

en 

art eee ee eer 

ee Sea . 

in Sac tohaaenel ‘ ea ee ee 

; . "eee 
fe at x ‘hs te ah ca Mein teas 0 

Ao ae ae 

tb dete maw” 

ea 

Lh arr FE ae 

eal spiatinetatiieaeaneeetnaadiieetae: ta a 

Salle ac tiechi. ple cenetaneeeta a 

* cat 

ot ng ie 4 wel Rome 

a 

ame chee s, , a? 

as 
ied 

z 4 

A mJ tA. a 

AS ot king 

r 

to % 

E _ 

= Tf 

P ie *. 

. es 

et 

= ms 

_ 

ag 

Sy 

tg 

5 be 

ae 
bi 

poe Sa 

2 ex) 

a 

eS 
# 

4 * 
ee 

4 
& 

ia, 
- 
> A i 

vs 

a 

re ¥ 

= 

5 he 

e 

a. 
2 

Bef 
S 

se 

a 

I. 

a. 4 

at 
‘ 

THE ECONOMIST. 
jacility of divisions most troublesome, if not impossible, to 
overcome. The decision however will be so mischievous 
in its effects, and involves matters so important, that 
we trust the opinion of the House of Lords will be 
taken, notwithstanding the confidence of the Lords Justices in 
the equity of their ruling. Lord Justice James was pleased 
to say “that the appeal had been argued with a courage, a 
“tenacity, and a learning which it was, in his judgment, 
* melancholy to see thrown away upon a case so utterly hope- 
* Jess.” But in fact the Lords Justices can hardly have 
considered the case of the appellants at all. It is easy to say 
that they had notice of the moneys being trust-moneys ; but 
as bankers well know, such notice is not given by the mere 
division of a customer’s account. The only fact they are 
cognisant of is the customer's convenience, and they 
have nothing to do with his private business arrange- 
ments with any of the people on whose behalf he 
receives and pays money. For aught a banker could know 
he might bave heavy claims against the County Justices or 
others at the very time the county account was in credit. In 
any case they were not custodians of the money, for their 
customer could operate on it by cheque at any time. It is 
| also a telling argument against the supposed trusteeship, that 
if a trust account had been overdrawn, the cestui qui trust, who 
are now so forward to claim the credit balance, would have 
been quick to repudiate any debt. The whole mischief arises 
from the laxity with which public accounts are controlled. 
|The County Justices should never have permitted a single 
treasurer, however respectable, to have the uncontrolled 
disposal of their cash; but if public bodies are lax they 
should bear the penalty themselves, and not be enabled to 
visit it on the unfortunate banker of the man whom they 
have erred in trusting. 

Tse B List or Conrrrevrorres. — Vice-Chancellor 
Bacon, re the Oriental Commercial Bank (Limited), has con- 
‘firmed the judgment in former cases by other Equity Judges 
in favour of holding shareholders on the B list of contributo- 
iries only liable for the debts which were in existence at the 
time they transferred their shares. He has also held that in 
estimating their liability, a deduction must be made from the 
debts to the extent of the contributions by the A shareholders. 
This in effect establishes the rule that the liability of the 
B shareholders is only supplementary to the liability of the A 
shareholders—that they are only liable in respect of certain 
debts, and only for these after the shareholders primarily liable 
have been exhausted. 

LarirTE anp Co. — The Lords Justices of Appeal in 
Chancery have now given their judgment in the well-known 
case of the claim of M. Charles Lafitte against the limited 
company of Charles Lafitte and Co., to whom he sold his 
business. The opponents of this claim are now virtually the 
‘National Bank, in virtue of their compromise in the suit of 
“ Gray v. Harvey Lewis and otbers,” by which to free them- 
selves from an alleged liability to refund 230,000/ to Charles 
Lafitte and Co. they undertook, among other things, to satisfy 
any claim which M. Charles Lafitte could substantiate against 

‘the limited company. The Lords Justices have decided 
| wholly in favour of M. Charles Lafitte, holding that the busi- 
/ness has been sold, as alleged, for 100,000/, of which 10,000/ 
had been paid before the suit commenced, 65,000/ more was 
to be paid in cash, and 25,0001 in 2,500 shares of the new 
| company on which 1(/ each had been paid. It is useless going 
into the details of a case which has been so often before the 

| Courts, but the Lords Justices were quite decided in rejecting 
the only two reasons urged against the claim—that there had 

| been misrepresentation in the prospectus of the limited com- 
pany, and that the business had not in fact been transferred. 
| As to misrepresentation, if any, there was no proof that M. 
| Charles Lafitte had misrepresented anything in treating with 
‘the company, and the agreement could not be rescinded in 
/comsequence of apy misrepresentation in the subsequent 

sof that company. But the Lords Justices did not 
think that any such charge of misrepresentation could properly 
be t. As to the transfer the thing was not complete in 
_ this respect, that the name of the limited company could not 
be used in Paris until certain requirements of the French law 

; had been complied with ; but so far as the old firm could com- 
; plete the transfer it was completed, and they had only used 
| ite mame as trustees for the new company. The judgment was 
$ 

i 
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‘that “the claim must be admitted for 50,000/, with interest 
“at 51 per cent. from the 24th of April, 1866 ; 15,000/, with 
“ interest from four months later, and 2,500 shares in the 
“ company, credited with 10/ per share paid up. M. Lafitte 
“ must account for the value of the premises in Paris, and he 
“must have his costs at the Rolls. The liquidator must 
“elect within fourteen days whether he would treat M. 
“ Lafitte as the trustee of the company in respect of the 
“ business carried on in Paris since May, 1866.” 

Ture Jupers anp THE INDIAN’ GOVERNMENT.—We ob- 
serve with some satisfaction that the Lords Justices of A 
in Chancery have reversed the judgment of Vice-Chancellor 
Malins in the case of the Oriental Inland Steam Company », 
the Secretary of State for India. The Vice-Chancellor, as we 
thought, went out of his way to attack the conduct of the 
Indian Government in resisting the plaintiff, which appeared to 
be quite defensible, and was at any rate beyond the scope of any 
Judge’s comments, because it was the act of a co-ordinate officer 
of State, entrusted quite as muchas the Judge with duties on be- 
half of the public. The Lords Justices decide that the allegations 
in the bill are not sufficient, that no contract was shown between 
the plaintiff and defendants sufficient to justify the plaintiff’s 
claim of damages for breach of it, and that the Secretary of 
State for India was bound to look after the public interests 
committed to him. We need not go into the details of the 

; case again, but the different views taken by the Judges of the 
conduct ot the Indian Government is an additional proof of 
the absurdity of this setting up as critics of Govern- 
ment policy instead of deciding on the facts before them. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 

during the week ending June 3 :— 
Receipts of 

Week Ending 
June 3. 

Crown lands 
Miscellaneous 

Total 1,518,252 
The total receipts of the previous week were 2,009,342/. 
The Exchequer issues of the week on account of expen- 

diture were 1,194,014, viz. :— 
£ 

Interest of debt : 
Other charges on Consolidated fund nil. 
Supply services 1,194,014 
Telegraph services il. 

During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :-— 

Bank of Bank of 
England. Ireland. 

£ £ 
3,813,690 ... 1,045,525 .. 1 
4,088,450 ... 973,725 ... 5,062,175 

OF -EMO sare ee 
$,231/, the other pay- 

Total. 
£ 

Balances or May 27............ . 4,859,215 

ments were 134,509/. 

THE PAYMENT OF THE DEBT. 
TO THE EDITOR OF THE ECONOMIST. 

Srn,—Mr Lowe’s excellent speech, in reply to Mr White, on 
Friday night, appears to contain one very important fallacy, 
which if true would diminish materially the force of his own | 
arguments. 

He is reported to have said:—“That by the payment of || 
“ debt the resources of the country remain the same, neither | 
** more nor less.” If this were really the case, what advan- | 
tage would there be in discharging the debt? But it is 
not 80. 

If persons who habitually spend the whole of their income ; 
are called upon to contribute to the State a larger sum than || 
sss 

a, 
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before for the purpose of paying off the debt, they can only 
do so by economising in their expenditure, and saving the 
money by diminished consumption—probably of wine, sugar, 
spirits, tobacco, or other superfiuities. The money thus 
saved is paid to the proprietor of the debt, who must find 
other means of employing it, and probably lays it out ina 
Joan to a foreign country, which thus becomes tributary to 
England; or he employs it in some remunerative work at 
home, by which the wealth of the country is increased, the 
wealth-producing powers of the persons who had contributed 
to the payment of the debt remaining just the same as they 
were before. 

The country is therefore richer by the savings of the tax- 
payer, which have been invested by the receiver either abroad 
or at home ; and in the event of our going to war, the owner 
can sell his foreign stock, or whatever property he has created 
at home, and lend the money to the English Government 

In fact the debt can only be paid off by savings, and those 
savings, invested in some form or other, remain available for 
future expenditure when wanted. If it were not so, we should 
undergo all the inconvenience of the additional taxation to 
remain as a nation no better off than we were before.—I am, 
Sir, your obedient servant, Tuos. N. Huyr. 

London, 5th June, 1871. 

Aqriculture. 

CROPS AND PROSPECTS. 
THE present season has been a somewhat disappointing one. 
Inthe autumn, from its dryness, the land was remarkably well 
tilled, and the wheat sown with every advantage save mois- 
ture, of which there was a deficiency. During the winter there 
appeared to be a fair, and, in many districts, a good plant, 
until the week of very severe frost that occurred just after 
the disap ce of the t fall of snow, then the wheat 
received injury from which it never recovered. In April we met 
a large gathering of midland counties farmers at the Earl of 
Aylesford’s shorthorn sale, and every farmer spoke unfavour- 
ably, and some gloomily, of the then state of the wheat crops. 
Since that time there has been some rain, and although the 

weather during the greater part of May has been cold and 
ungenial, it has been very dry, so that now in June a great 
improvement has taken place. Save on the best farmed lands 
the wheat plant is thin, but in colour and vigour 
of growth the progress has been very considerable. The wheat 
harvest will most ikely not be very early, but with reasonably 
fine weather, and some rain between now and the middle of 
July, we incline to the belief that there will be no serious defi- 
ciency. Barley and oats are better than the wheat, and the 
heavy rains which fell during the last week of April will pro- 
bably become average crops of those grains. Beans and peas 
are generally Notwithstanding the deficiency of rain 
during May, there has been more progress in all the arable 
land crops than might have been expected. There has been 
none of that scorching sunshine which last year at this season 
did so much to stunt vegetation. The clover and rye grass crops, 
where there is a plant, will also be abundant, and this is well, 
for at present the meadow land scarcely promises an average 
crop. And perhaps the hay crop is the one about which there 
1s Just now the greatest anxiety, for so short was last year’s 
crop, so severe the past winter, and so completely are the old 
stocks of hay used up, that the hay prospects have become of 
great interest not merely to farmers, but to all that numerous 
| portion of the public who have animals to feed whether for 
profit or pleasure. 
The grazing grounds, especially in the Midlands, are carrying 

a fair amount of stock, and the animals are generally doing 
well. Perhaps cattle have seldom been put out on the Ist o 
May in lower condition than vast numbers of them were this 
| year; but in the five weeks which have since elapsed, we have 
| noticed an improvement in their condition—in some instances 
perfectly marvellous. There is a good stock of young cattle 
aot up, but it is quite hopeless to expect that our own 
breec and graziers can supply the demand for meat exist- 
ing in this country. The absurd stories as to disease, and the 
interested clamour on the part of farmers to increase or up- 
hold restrictions on,or obstacles to, the importation of foreign | 
live stock, are at once unworthy and useless. The people 
will not submit much longer to be deprived of their legitimate 
meat supplies by bugga-bo tales of tectionist farmers and 
landowners, who y have real cause for desiring protection 
against foreign stock. Every farmer who has sufficient capital 
to manage his farm advantageously, who will attend to his 

and whose landlord will t him reasonable tenure 
and terms, may make his way without much difficulty. 
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SJoreiqn Correspondence. 

(FROM OUR CWN CORRESPONDENT.) 
PaRISs, em J 31. 

The greater part of the Ministry of Finance is burned down. 
The public are assured that the “ Great Book”—that is, the 
mass of account books (some thousands) and of documents 
relative to the Public Debt—were almost miraculously rescued. 
The statement is doubtless true; and even if it were not, the 
Government would probably have thought it a politic one to 
make, in order to discourage attempts at forgery. But apart 
from the Great Book, the Sestuastion of papers in this Minis- 
try is terrific. In that establishment were concentrated all 
the pricipal documents relative to taxes, expenditure, pen- 
sions, forests, savings’ banks, Customs, railways, Xc., 
&e.; and a great many also that concerned departments 
and communes. And all are gone. It will cost time and 
labour to replace those that are absolutely indispensable 
for the despatch of current business; whilst as to those 
relative to past transactions, the substitution of others 
will present vast and in some cases insurmountable diffi- 
culties. In England, the burning of the Treasury would 
be a grave matter; but that of France is much more so, owing 
to its immense ramifications and centralisation. The destruc- 
tion of the Hotel de Ville is almost as great a disaster as that 
of the Finance department. Its income and expenditure were 
superior to those of many a State, its debts were of magni- 
tude, its traffickings in houses and building ground were 
vast, and its building and other operations extensive ; and all 
its papers, books, accounts, contracts, and debentures are in 
cinders. The Bank des Depots and Consignations, which, 
with ali its contents, is also _ er down, was charged with 
various public services,—the reception of funds which courts of 
justice, communes, departments, and establishments may have 
to lodge, the purchase of rentes for the Government in diminu- 
tion of the National Debt, the concentration of savings’ banks 
deposits, the payment of certain pensions, and other matters. 
This bank is one of the oldest institutions in France, dating 
from 1578, and the disappearance of its books and papers must 
cause immense inconvenience. 

In dealing with private property it is to be noted that the 
incendiaries appear to have aimed specially at the great 
establishments of ready-made clothes and linen—a branch of 
industry which of late years has taken extraordinary develop- 
ment in Paris. Some of these houses are burned down, even 
though they did not stand in streets in which there was 
fighting. Apart from these establishments, on and houses 
appear to have been fired for no other reasons than that they | 
happened to be near barricades. At La Villette a number of | 
warehouses, all of them containing masses of goods, are, with | 
their contents, burned down, and so is the Granary of Abun- | 
dance in which there were much grain and other stores. It is | 
singular that in the 9th arrondissement, in whichare some of | 
the great banks, Rothschild’s, Hottinguer’s, the Comptoir | 
d’Escompte, the Société Générale, and in which splendid shops 
and houses abound, no attempt was made to light fires, and | 
yet the district was covered with barricades, and was the scene | 
of fearful fighting. Though too the burning of theatres | 
entered into the plan of the combatants, no attempt was made | 
to get up a conflagration in the opera, which stands in the 
district, and yet it is the most inflammable structure in Paris. 
Shells, to be sure, were thrown at it from a distance, but none 
touched it. Of the three great theatres set on fire, one—the | 
‘Porte St Martin—was private property and is entirely destroyed; | 
the two others—the Chatelet and the Lyrique—belong to the | 
City of Paris, and are only pe injured. Railways have | 
escaped better than was to be expected, but the Lyons station | 
is burned. It is not true, as reported, that the goods station | 
of the Eastern line is destroyed. As to the money value of | 
the public and private buildings ruined or damaged by fire, | 
it has not yet been estimated; but it must amount to several | 
scores of millions (francs). 
Among the persons put to death by the Communal bands, | 

was M. Jecker, the Swiss banker of Mexico, whose traffickings | 
in Mexican bonds with the late Count de Morny, led to the | 
war of France against Mexico. What reason there was for | 
killing him is not known. 

The Versailles troops shot without mercy every member of | 
the Commune, every official of the Commune, and every sym- | 
gg oad with it they could put hands on. It was said that | 

. Jourde, its Minister of Finance, was one of the very first | 
victims ; but we are told that he was arrested yesterday whilst | 
contemplating the ruins of his Ministry. He has no doubt | 

| been 'shot before now. After what has taken place, it is not | 
| easy even to be just to the Commune men; but let us record | | 
that this Jourde had the handling of large sums of money | 
in a time of unexampled confusion, and that he presented his | 
accounts with greater promptitude and greater clearness than 
| were ever before witnessed in France on any occasion, or on 

| 

any matter whatsoever. Assuming that the accounts were 
exact, and that he had vouchers for each item, they do him 

I 
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| credit, and will form a curiosity of the financial history of 

a 

scene cist ne 

revolutions. In the discussions of the Commune too, this 
same man displayed commen sense, whieh hed him 
from his fellows—showing, in a few words, the jmancial im- 

| ywwacticability or i of certain socialist projects, 
and the necessity of modifying others. I never saw him in 
any life, and before the Commune arose his name was unknown 
/to me; but I cannot thinking that if French statesmen 
kad dei to confer with such men as he, had endeavoured 
to satisfy the legitimate economic demands of the class they 
| represent, and had showa respect for its political convictions 
|—the slaughterings and burnings of the last few days would 
not have taken place. 

| The Bank of France was closed the greater part of last week, 
but it re-opened its doorson Monday. Almost all other banks 
‘were also closed, or only open pro forma, In fact, shot and 
shell flew so furiously that it was not safe to be in the 

, streets. 
|. Now that Order is restored, the question presents itself— 
What will the Government do with respect to commercial 
bills unpaid since the outbreak of the war, and to rent unpaid 
also? By the law it has made the Assembly pass, the payment 
‘both of bills and rent can be exacted; but small traders in 
all directions declare that having done no business since 
August, and having eaten up almost all their savings, they 
lave no money; and that if they are pressed, they must be- 
come bankrupt. As to the wor ing classes, to call on them 
for nine months’ rent is purely and simply extravagant. 

- In a few days the Versailles Government will, it is expected, 
present to the Assembly a Bill for raising a loan of two 
iilliards (80,000,0001) to meet the first requirements of the 
‘freaty of Peace; but whether the loan will be in 3 or 5 per 
cent. stock is not yet known - most probably the former. As 
part of it will have to be subscribed abroad, measures will 
have to be stipulated for paying the dividends in foreign coin, 
not in the inconvertible paper of France. The Assembly will 

/also have to deal with the two loans of 1870—that issued in 
| Paris, and of which all the instalments are not yet paid up, 
and that obtained in London by the delegation of Tours. 

. M. Ernest Picard, Minister of the Interior, is, dit-on, to be 
appointed Governor of the Bank of France. He is a lawyer by 
profession, but is said to be expert in Bourse transactions. 

': Like the Bank, the Bourse was closed last week. 
/ye-opened on Monday with a scanty attendance of specu- 
| Jators and of stockbrokers, and the business done was Tittle. 
| But with the re-establishment of Order, people will return 
' quickly to Paris, and transactions will no doubt become active. 
| 'fhe principal quotations stand thus :— 

It was 

May 29. May 31 
fc f c 

WROGS, .ckieiticbicclindiocssntnsies CS - aa 53 60 
Wee LAO. é6odcccecescrocsssesesse Gh GD canis. bes 
Four-and-Half ..........00..00+ wtih j:> ipenatianie 78 0 
BNR ses ot cco) ce wnsiecbeseresanene A Bb, :ccasecsnt 57 50 
Otteman, 1869. ...........0..000. i a eee at 
Peruvian, 1870 ...........02-008 ty gpeaes - 
Credit Foncior .......0....00-++s cath: eeeedeaee 945 0 

| ED crtridesenn dies |. ehnensanll 480 0 
Credit Mobilier ................+. oan. paeengns 130 0 
Lyons-Mediterranean Railway 830 0 ......... 845 0 
Austrian Railways............... 855 0 ........ bes 
Lombard Gitto ................4+ BEB: Gr) .nceccses ass 
eae Cana cin tacicabtibsosendiie ust; diodes 235 0 

{ 

} In railway obligations, and even in those of the City of Paris, 
there have been some dealings. The latter have been more 
offered than demanded. 

The re-establishment of tranquillity will permit the great 
companies to hold their annual meetings, That of the Northern 
Railway is already fixed for the 30th June. 
tok Lombard Railways Company is to issue 750,000 new 

obhgations. 
_ The Italian Government announces the payment of coupons 
of the Pontifical loans of 1857, 1860, 1864, with deduction of 
the taxes of 8°80 per cent. for those due in 1870, and of 13°20 
per cent. for those of 1871. 

PaRIs, : 
What would be said and done in England, if, ae tet 

unexampled in the national history, ve Gladstone and Mr 
Lowe were to pro taxes which would manifestly render 
them personally nds of pounds the richer per annum, 
‘and would at the same time seriously certain branches 
_of industry, and be a burden to the whole community? Yet, 

| mmae foreign war, and Sonics e whieh | at war, a more civil one, which 
| have left her mutilated and half ruined, and ‘ath: pamundary 
obligations of fearful amount, her Prime Minister and her 
Finance Minister make known that they i 
modify the Customs’ tariffs in a Protectionist sense; and one 

i coalpits and ironworks, the other a cotton 
spinner ! Is it then true that in this land every man, what- 
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ever his political colour, seeks, in troubled times as in calm, 
one thing, ond. cus sing cale-~tie personal interest? Alas! 
es, it is true. seeking alone differs: for some 
{bis barricades apd arson, for others Customs’ duties. 

M. Thiers and M. Pouyer-Quertier begin b i 
imposition of a duty of 2 per comt. om the vaw motertala = 
tile industries—silk, cotton, wool, flax, hemp. That accorded, 
they will, we may be sure, tax heavily iron, coal, and other 
foreign products ; in a word, will restore in all its vigour, and 
even with aggravation, the Protectionist system which the 
Empire, by its Treaties of Commerce, endeavoured to render 
supportable to the mass. Under this system, foreign com- 
petition being shut out, it is quite certain that ironmasters, 
coalpit owners, and manufacturers, will be able to enrich 
themselves with great rapidity. But it is not the 
less true that the expense of living for all the nation 
will be increased, and that for working men of all kinds, 
the quantum of work will diminish, since there will be less 
demand for their products, the inevitable result being wide- 
spread political disaffection, followed at no distant by 
revolutions more terrible, it may be, than those just 
through. To such considerations, however, French statesmen 
are indifferent, for they are incapable of foreseeing the conse- 
quences of their acts; and even if they did foresee them, they 
would, with the flippancy and selfishness of their race, merely 
say apres nous, le deluge, 

On learning the resolution to impose a duty of 20 per cent. 
on silk, the city of Lyons sent a deputation to Versailles to 
rotest energetically against it. Lyons consumes, it said, about 

$30,000,008 worth of raw silk annually, of which only about 
100,000,000£ comes from France, and consequently the manu- 
facture of silk fabrics—the most important industry in France 
after agriculture—would suffer dreadfully. But M. Pouyer- 
Quertier intimated that remonstrance was useless, but under- 
took to give drawback on fabrics exported. The consumers of 
wool on their part have also protested, and havereceived a sinnlar 
answer. It is to be presumed that Havre will raise its voice 
against the taxing of cotton; and Bordeaux will no doubt 
show that the less cotton, silk, and other forei es 
come into France, the less wine she will sell iteoalt though 
silk is not a bulky article, it is on account of its high value, 
a not unimportant element in maritime carrying. On that 
account the Society for the Defence of Commerce of Marseilles 
has complained of the proposed duty. 

What was said last week on the subject of a new loan is 
correct. A Bill has been presented to the Assembly authorising 
the Government to raise 2,500,000,000£ (100,000,000/) for paying 

of the indemnity to Germany, and making up the deficits 
in the Budgets of 1870 and is71. The conditions on which 
the issue is to be made will probably be published to-morrow. 

M. Victor Lefranc,a lawyer, has been made Minister of Com- 
merce. M. Picard, enother lawyer, is definitively nominated 
Governor of the Bank of France. In the country advocates are 
considered to be fit for anything. M. Gambetta, one of the tribe, 
did not hesitate to take the command of armies. M. Leon Say 
has been appointed Prefect of the Seine. He at least is the 
right man in the right place. He is an economist of consi- 
derable repute, has for many years been an active director of 
the Northern Railway, ood engaged in other commercial 
operations, and in Haussraann’s time paid special attention to 
the finances of the City of Paris. 

From a letter published by the Marquis de Pleuc, sub- 
Governor of the of France, it appears that the precise 
sums which the Commune extracted from that establishment | 
were 9,401,000f, a balance due to the City of Paris, and | 
7,290,000f which it was authorised by the Government at Ver- | 
sailles to advance. It sustained no loss of any kind, though | 
more than onee threatened by armed bands. 

Citizen Jourde, the Finance Minister of the Commune, has, 
wonderful to relate, not yet been shot. Some of the news-| 
papers have published an account, said to be given by him, of 
the Commune’s receipts and ex , and it ~ been gravely | 
reproduced by London jo s. But it is fantastic. The 
figures in it do not tally with those he published for the first | 
month of his management, and represent the levy on the Bank | 
of Franée to be larger than it was in reality. There is thus” 
far no other account of the finances of the Commune than that | 
given in the Economist. 

The Western Railway Company has recommenced paying | 
’ interest on bonds, which were interrupted by order of the | 

mmune. 

The annual meeting of the Southern Railway is fixed for 
the 28th. 

The Messageries Maritimes (ex-Imperiales) is to pay from 
10th June om account of dividend of 1870 12f Se om old 
shares, and 6f 25¢ on new. 

Genoa letters state that two new joint stock banks have 
just been established in that city, and that three others are in 
course of formation. | 



COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 

of a Royal Swedish decree, declaring increased import dut 
Oe on the articles on and after the 26th aieeen 
Anise, 10 Gre per Ib; oranges, 10; lemons, 10; dried lemon peel, 10; 
dates, 20; fennel, 10; figs 10; fruits and berries, not specified, dried, 
10; vegetables, cried, ginger, dried, 10; cinnamon and cassia 
lignea, 85; capers, 35; cardamon, 50; caviar, 75; coriander, 10; cur- 
rants, dried, 10; bay leaves and berries, 5; almonds, 15; nutmeg, 
dried, and nutmeg flowers, 50; cloves, 20; nuts, cocoa-nuts, hazel-nuts, 
walnuts, other kinds, 10; pepper, all kinds, 12; peach kernels, 15; 
ums, prunes, &c., 8; bitter orauges and peel, 10; raisins, 10; tea, 
Bo tobacco, unmanufactured, 29 ore per Ib. 

The Bankers’ Gasette. 
<< $$ — OO ~~ ONO er 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 7th day of June, 1871. 

ISSUE DEPARTMENT. 
£ £ 

Notes issued... ........ 39,558,805 | Government debt...... 11,015,100 
Other securities ...... 984,900 
Gold coin and bullion 24,558,805 
Silver bullion ..... bene eee 

39,558,805 | 39,558,805 
BANKING DEPARTMENT. 

£ £ 
14,553,000 | Government securities 12,971,405 

684,209 di ovisbincondeband dv 3,098,179 | Other securities ...... 16, 
Public deposits, in- ee 15,418,435 

eluding Exchequer, Gold and silver coin... 660,422 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 9,690,194 

Other deposits ......... 17,890,496 
Seven-day and other 

er 497,602 

45,729,471 45,729,471 
GEO. FORBES, Chief Cashier. 

Dated the Sth June, 1871. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

LIABILITIES, £ ASSETS. £ 
Circulation (including Securities ............... 80,102,614 

Bank post bills)...... 24,642,972 | Coin and bullion ...... 25,219,227 
Public deposits......... 9,690, 194 
Private deposits ...... 17,890,496 

52.223, 662 55,321,841 
The balance of Assets above Liabilities being 3,098,179/, as stated in 

the above account under the head Rest. 
FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ 

et a ccsedes see bernureennce lM nial 175,174 
Public deposits .................5 TEED cocstpees ms 
Other deposits .................. ice caboclges 517,706 

mmment securities ......... be? OMe tenits odé 
Other securities.................. usu s) abdestens 611,692 

a sds cht ten citninhinnan soba C7A6BL .. .ccciacdc a 
lati aia eeaee niin SAE... axeonsmmeis fans 

ester cereal GR -wcdeeecce : 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
June 7, May 31, une 8, 
1871. 1871. 1870. 
£ £ £ 

Thursday ............ 17,913,000 ..... 10,673,000 ...... 11,491,000 
Friday .........000... 14,975,000 ...... 10,122,000 ...... 10,562,000 
Saturday ..........., 16,044,000 ...... 16,246,000 ...... 15,542,000 
Monday..........0..... 11,932,000 ...... Bank holiday. ...... 8,481,000 
Tuesday ............ 14,223,000 ...... 14,858,000 ...... 9,994,000 
Wednesday ......... 11,499,000 ...... 35,172,000 8,681,000 

Ted... . 86,586,000 ..... 87,071,000 ...... 64,751,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, June 8, 1871. 
The total since the 4th of January, 1871, is 1,859,818,000/, 

compared with 1,683,403,000/ for the corresponding period 
year, showing an increase of 176,415,000/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
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a period of four years, corresponding with the present date, 
well as ten years back, viz. :— 

At corresponding date:; June 12, June 9, Fane 8. June 7, 

1969. | 1870. 1871. | 

c £ £& t 

23,306,718 , 23,245,021 | 24642.972 

6,940,901 | 10,715,594 9,690,194 | 

17,169,319 , 16,007,318 17,890,496 

14,148,276 | 13,018,575 | 12,971,405 | 

17,331,344 | 19,014,016 | 16,694,208 | 

| 

| 
t 
t 

Other securities ss... 19,966,813 | 19,950,214 
thenepelneendaanl 7,142,814 | 13,668,975 | 10,788,398 | 12,789,389 | 16.073.857 
Coin and bullion ......... 12,011,904 | 22,204,815 | 18,630,883 | 20,643,314 | 25,219,227 
Bank rate of discount... 6% | 2% 4% | 3% 4% 
Price of Consols ......... 90} xd | 943 xd 2 xd | 92}xd | 91} xd 
Average price of wheat] S4s 5d | 70s 8d | 458 6d | 453 3a | G08 Od 

} 

25 25 35 25 17} 274) es 
12 2} 28 12 19} isqil] 192 12 O} 

13 12} 12213 10} 10413 ne 13 

61,000,000 | €4:751,000 | 96.556.000 

ExchangeonParis(shrt)} 25 323 40 | 26 15 22} 

— Amsterdam ditto...) 11 18 18} | 11 18.18} 
— Hamburg@months)| 139 9% 13 92 10} 
Clearing-hovse return...| | 61,251,000 

America continued on a considerable scale. 

In 1868, the period of 2 per cent. continued. The Austrian 

Government had just decided to tax the coupons of the debt | 

In 1869, the Bank rate was reduced from a half per cent., | 
and a farther reduction was anticipated, on account of the | 
rapid accumulation of money and the few outlets for it. The | 
discredit of the French Government in consequence of the re- | 
cent elections was increasing. | 

In 1870, the resources of the Bank ‘were increasing. A || 
Peruvian loan of 10,000,000/ effective had just been brought | 
out in Paris and London, and was chiefly subscribed for in || 
Paris. The Education Bill was meeting with great difficul-_ 
ties in Committee. 

| 
| 

i 
The amount of the “other” deposits, as compared with |} 

the “other.” securities, showed, in 1861, a deficiency of | 
8,914,5787; in 1868, an excess of 1,452,335/; in 1869, i 
a deficiency of 162,025/; and in 1870, a deficiency of | 
2,946,698/. In 1871, there is an excess of 1,206,287/. | 

| 

} 

} 

Discount AND Money Marxer.—We have still the | 
same monotonous report of dulness in the money market to || 
make which we have made for the last two or three weeks. | 
Money continues to accumulate, and the condition of things | 

| thus brought about is so abnormal as almost wholly to || 
neutralise the apprehensions entertained about the coming || 
French demands, though these are felt a little, since but for |} 
them the Bank rate would undoubtedly have been lowered ere | | 
this. There are only nominal changes in the quotations from || 
last week. 

Though the course of business has not been sensibly |! 
affected there has been a good deal of speculation as to the || 
coming French loan, the preparations for wich are reported || 
to be well forward at Versailles. As the time of issuing the | 
loan draws nearer, we find that the opinion is not so firmly i 
held as it was a week or two ago, that the loan would have || 
comparatively little effect on the money market. The incli- || 
nation now is to the opinion which we have always insisted | 
on, that any large loan operation must have a sensible effect. | 
This will be the case, although, as is feared, the terms of the i 
issue should be so high as not to find much favour in London, || 
where there is a great deal of distrust concerning the French i 
Government. If the money is mainly subscribed in France || 
itself, a large part of the French floating capital which is in || 
London, or ,invested in Treasury bonds or bills of foreign |} 
Governments, will have to be realised, and the demand thus | | 
caused will carry off some of the surplus from Lombard street. || 
By the same operation the foreign Governments whose credit || 
is so largely sustained by Parisian capitalists will be weakened, || 
and their securities lowered in valve; and this in turn will || 
cause some additional pressure in the money market—bankers 1 
and others who have made advances requiring additional | 
cover. The payment morever, besides baving the usual effect | 
of any movement in causing pressure, will probably be more |} 
felt by the locking up of a part of the amount received in || 
Berlin. Some of the money pa‘d will certainly be used to | 
| replenish the reserve which the Berlin Government has always 
kept in cash, and which it will probably increase so as to be 
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in proportion to the estimated requirements of Germany, and 
not of Prussia only. It can hardly be doubted therefore that 
a large loan operation by France will have a sensible effect, 
though it may be less than was at one time apprehended 
because of the extraordinary events which have postponed 
the operation, and led to the present extraordinary accumu- 
lation of money. 

The changes in the Bank return this week are again in the 
direction of the last few weeks, and the Bank is stronger. 
The bullion has increased 374,831/, the total now being 
25,219,227/; the reserve of notes has increased 518, 2651, 
the total now being 15,413,435/, and the private securities 
have diminished 610,692/. The deposits remain compara- 
tively unchanged—Government deposits having increased 
451,110, and private deposits having decreased 517,716/. 
We subjoin our usual quotations for mercantile paper 

haying various periods to ran :— 
Bank bills—2 and 3 months.............+ 24 23 per cent. 

Do 6 eRERES « nen cossresescccrccee 2$ $ percent. 
Do GT <= __ crvescccescrococsooes 3 per cent. 

Trade bills—3 months ..........seeseeeeeee 22 23 per cent 
Do Game’ |) ecdececcvsccesoocoses 25 3 per cent. 
Do GC —_—aeevesccccrersorccces 3g 3% per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks at call...........seccserseeee 1$ per cent. 
Discount houses at call .....ccccccscseseseneees 1g per cent. 
Do with seven days’ notice .........seseeree 1¢ per cent. 
Do fourteen days ....0..cceccsecsesserssesecerees 12 per cent. 

The discount quotations current in the chief continental 
cities are as follows :— 

Bank Rate, Open Market, 
per Cent. r Cent. 

1870. 1871. 1870. 1871, 
Bests. ..crvcccocesroroen Ze coves C} —seoveeeee Zh cecvee eee 
VEIN simasnenentpees Ts apie _— hh 5 
SNE wnskecuanurentined o.. anes SL esscekace SP ontves 34 
Frankfort ............ Bh Scciee De vebesswes Oe: oscine 3 
Amsterdam ......... BE cove. D  snsssouss 3 3 
a Siidiphaactiniede BD Agi D.. ebeeunins SB .cecece 5 
EEE indcceceosscare  ~ cnncdeele DE -cccees 
NED © hiviceciincness 5! henats D0 0 cusiitaiands s° conse 4 : 
Hamburg ............ coe geeess eos eeneepees DF .ncosee 34 
St Petersburg ...... Sr coon B  sterecse i nodme 6 

The Bank of Holland has reduced its rate from 3} to 3 
per cent. 

Tue Srock Marxets.—As was the case last week, the 
general characteristic of the markets this week has been weak- 
negs. Except in a very few cases, the actual fall of prices has 
not been great, but there has been little buying, and any ten- 
derjcy to improvement has at once been checked by the readi- 
ness of holders to realise at the present top prices. The 
apprehensions as to the probable effect of the French demands 
in causing pressure on the money market and creating securi- 
ties which will compete with existing issues, have been more 
opérative than ever, and the disposition generally on the Stock 
Exchange has been to take a depressed view. The continuously 
unfavourable weather, which throws no little gloom over har- 
vest prospects, is also having some effect, and the labour dis- 
putes in the north are also thought to be more and more 
threatening. The depression has been persistent all through 
the week, and although prices have been firmer to-day than 
they were on Thursday, there has been very little business 
done, and there is no real improvement. 

An event of the week has been the issue of a ‘“‘ Submarine 
Cables’ Trust,” on the model of the Foreign and Colonial 
Government Trust. The system introduced by the latter trust 
is gapable of considerable expansion, and should find favour 
with investors who are willing to risk something, but have not 
time to look after the detailed adjustment of their securities. 
Soch trusts enable them very easily to distribute their risks. 

Exetish Government Securities.—This department 
has shared in the weakness of all the others, and the decline 
for: the week in Consols, after slight fluctuations, is ,5. for the 
acvount and {for money. The tone of the market has per- 
sissently been weak, and there is little doubt that quietly a 
good deal of preparation is being made for the probable con- 
tingencies of the next few weeks, It is observable too that 
coutinental bills have been rather more in demand, from which 
the inference may be drawn that continental capitalists are 
also making preparations. During the war there was a good 
deal of foreign investment in English Government secrrities, 
and the realisations which were beginning when the Paris 
invurrection broke out are apparently being renewed. 
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[June 10, 1871. 
Subjoined is a list of the highest and lowest prices of Con- 

sols every day :— 
CONSOLS. ip ms 

ey. Accoun chequer Bills, 
Hi Hi March and June. 

eeccesene DIG necoee DIE wove 8 91g... par to 5s pm 
Monday 91 DLE verse 91z .. tr par to 5s pm 

seeeeeeeeees 91% sence 91 seen 91 seers 91 par to 5s pm 

Wednesday ...... G1E  ccccee O1F ccovee DS  ccccee par to 5s pm 
Thursday ......... ot coors DIE  .nn000 B1E  weeree _ par to 5s pm 
FERRY cocccccesecs “GIG ccccee O13 ...... GLE scccce GES wtites par to 5s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Ine. 
last Friday this day. or Dee, 

Consols i MONEY ...rcccccreccsorooreerersreeseree 1G EXd  ncoccceee 914 § - + 
Ditto (July) acCount........cccccerseresessees OLS FX  cecreceee #% - 

BeGucnd 8%  .ccccccocecesccseveccsceccooscvesesesee GIS F = cececeeee 913 4 ie 
SUE BD snscceonsaseessccuonnhaqousneanceseceocsoonss S209 Neeesasss 91% 4 = 
Bank dtock, last dividend 4} % .-....+++.+0++. 2385 7 —s_ceccecece en: ine oe 
India Stock, 10} %, red. at 200 Apl. 30,1874 206 8 —csereeeee 208 10 + 2 

Ditto 5 %, red. at par, July 5, 1880 ...... VLE 12B  esseseeee 10033 + 3} 

Excuequer Briis.—Par to 5s prem. 

Excneqvuer Bonps.—A Parliamentary return has just 
been issued, stating that during the current financial year 
700,000/ of Exchequer bonds will come due—that sum being 
payable on 28th March, 1872, and being as yet ‘‘ unprovided 
for.” 

Cotonrat Government Securities.—The following 
shows the changes for the week :— 

Closing Prices Closing Prices Inc, 
last Friday. this day. or Dec. 

Ce A cortindicannnin le 107} 8§ + 3 
DIREO 5 WG .rcccccoccccsccccccscsccvcsese coscesecees 0D 2 cevevece 100815 + 4 

New Zealand 5 % Consolidated Bonds...... 4. aa 98 9 + 4 
New South Wales 5 % Bonds, 1888 to 1896 102 3 —esesesses 102 3 <a 
Nova cotia 6 % Bonds, 1875 .......+. caicesinin a = ” ae 
ueenslanc Government 6 % Bond», 1884-5 110 11 — ssssssss 110 1144 + 4 
Meterta’S * 6 ecccnccvcccvcccccsososesccveusetbemonece 110 11 —_ ccececere > eae 
i) |, _ eee OY Cee 1044 54 + 4 

Forreran GovERNMENT Securitirs.—The weakness in 
this department has been general, though, as will be observed 
from our usual comparative table, there is no material fall for 
the week. Egyptian, Turkish, Italian, Spanish, and Ar- 
gentine, have all suffered in some degree (with the exception 
of the Turkish 6 per Cents. of 1854 and 1858, which are 
better), and the new loans—Argentine, Brazilian, and Costa 
Rica, and Spanish National Lands Certificates—are also 
lower. The French National Defence loan and Rentes are, 
however, higher for the week, owing to the more favourable 
reports of the return to order in Paris, and the tiding over of 
the difficulty about the Orleans princes. The French National 
Defence loan has also been improved by the announcement 
that it is to be quoted and dealt in on the Paris Bourse. One 
or two Russian stocks are also fractionally better. The 
weakness of the market, however, has been largely shown in 
the diminution of business. The state of dealing is not such 
as to favour a panic in this or other departments, and the 
depressing influences at work have not so marked an effect as 
they usually have. The better opinion is that prices must for 
a little while gradually tend. downwards—that no real im- 
provement can take place till the French demands are dis- 
posed of. 

Nothing more has been heard of the Turkish loan this 
week. We understand tbat arrangements were actually con- 
cluded, as the telegraph reported last week, but that a hitch 
has since occurred which will delay or prevent altogether the 
issue of the loan. It is announced, however, that the Turkish 
Ambassador in Paris will forthwith proceed with the overdue 
drawings of the loans which are drawn there, and this has had 
a good effect. 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

2 eee UUUUUdE EI ERNIE SEINE SERRE Eee 

(i i 

Closing Prices § Closing Prices Inc. 
last Friday. this day. or Lec. 

RDG, scicseccibenscinitineitiene bani ORS “isan i - 2% 
SUI Recsendnansioupcumipteerentianesenomenien eo. + deeteuse 223} pm .. 

ES Fi BOE ccc qrevnsstibonicesececsdsoomvee CS §§ (emehe Bane ee 
Oe I-A, . BBG Bs ececencstnesscsisnevcesecseneree a 

A RR RIC On > coke pm ” 
Buenos Ayres 6 % .....cccsevereessecsseseeseresees BB 100 —eseeeeese 100 
ES ae ere rae ORB: | ccescecse 913 2 oe ee 
CN ED SD, .  ccccecnsopeevecssnsicsstenssetesovcccce 79 Sl xd ws. JO Bl = ave ove 
Danubian Principalities 7 % ..er0..cccessee0e GDB = ceeveecee 802 —s aan vee 
UIC TD nquactnnsicenissnncovhcesbeutbehghsonsnte en a 

Rees TM, teas eusnecteibsbnsesneséehibenne oo BBE — -.- ceececeee 83 5 eco one 
7 %, 18GA ..0.0r00 socndiigedsapbspenspeecene or 90 2 on 

Ditto 7 %, 1866 (Railwavs) ...... ......00 wo ROBE Bb. - cenoceeee 102} 3t ove 
Ditto 7 %, 1966 (Pasha Loan)...........000 OP cee 83} 4 - + 
Ditto 9 %, 1BB7  ccccccccecccccccceccccccccoscecee 102} 34... 98 O9xd see ove 
Ditto 7 %, 1868 A PRe rere eee ee rereesereseeseseeeee 79} + ererceere 79} 4 ‘23 ; 

French National Defence loan 6 % , 1870... D415 BPs .cereveee el vu + 
Italian 5 %, 1861..-.sscer-sersssessseseroees conse ort 2 eamsoien : - & 
Ditto 5 % ! See reeeeresseeeseeces bb eeececeee 86 8 -—. © 

Ditto 6 % Tobacco Bonds......000: eeeeeterese 91 s eeeeeeee el 3 eee “ 

Japanese 9 % 1870 Aeeneereeresecccereesesesseess C56. : atenwe 1 ak one, & 

EE, ciehieedeaeeeiiiteiees MIE. emineen mt - 6 
North German Confederation 5 %, 1st iss. 100} 14 — sscssss So - 
Peruvian 5 . 1865 SO Ree eee eneens Seeseescesseeee Deesecces 93} eco | 6as8 

Portuguese 3 % Bonds, 1860 .....cireccccocore BOE F ———caev eee - 355 oe one 
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June 10, 1871.] THE ECONOMIST. 691 
—— Prices Closing Prices _Inc. 

last Friday. this day. D 
Be BOER cocscencieciowetnane gunmen Gee cele rrr = a 

mes . -§ — ecotansedesovcecseceusetabecs: aeee on 7°)" Mable GT: i ese.) wre 
tto ; seereersorerscereesseresesecsosse ORE OD ceases eo 35g VE see eve 

Ditto 5 %, 1 eeeree (POR ER EO TR ESTO ORC ORS FOSEe 91 a Seereeree A “0 lCU OO 

Ditto 5 %, 1 Dae ack eee ee “Sb 
Ditto, A ence OE we .. aes oe 
Ditto 5 %, O el-Vitebsk Bonds ............ 852  ——-seeveneee t x 
Ditto 4 %, Nicelai Railway Bonds......... 635 2 aceeeeree 63} 9} + 2: 
Ditto 5 iD  .. ccccseesn eS ot San ce 
_ . eevccecee - + . 

ee ae 
Ta i. endian a * ouak aie 

10 6%, USES acorecrcerserserscrcosccccsscccve GLB  —s cveveeres + ies Bae Dito 6 %, 1085 ~— ast lig 
°o Bond SOO reeseecee ee cocceree ORES SS = ceases -— -_ 

Ditto ditto Small Bonds ...........cccerseres Batt H eeecseres Bat i - ¥ 

The Costa Rica loan is now 2§ 4 prem.—a fall of 4 for 
the week, and the Spanish National Land Certificates is at 1 14 
prem.—a fall of 3. 

The Committee of Turkish bondholders of 1862 have 
received advices from Constantinople from Mr Courtenay that, 
on the 30th ult., the chief dragoman, on behalf of Her 
Majesty's Ambassador, presented to His Highness Ali Pasha, 
Grand Vizier, Mr C. Hanson, Mr Heald, and Mr Courtenay, 
the English members of the Syndicate for the loan. Mr Hanson 
stated to his Highness the object of this mission, and wound 
up by saying that had their mission been in the remotest 
degree hostile to the Government, he would never have 
allowed his name to appear as a member of the Syndicate. 
His Highness replied that it was always the desire of the 
Imperial Ottoman Government strictly to fulfil its engage- 
ments, and that he trusted matters would proceed satisfactorily, 
and that they should meet with no difficulties on the part of 
the Minister of Finance, to whom he would speak, and he 
would arrange, if possible, for a meeting for Saturday. 

En@uish Rartways.—This market has been the flattest 
of all the great departments, and there is no real recovery 
to-day, though prices are steadier. The greatest fall is in 
Metropolitan, which is 3} lower, and Metropolitan District, 
which is 1#?—both stocks having lately been largely operated in 
for a rise, and renewed apprehensions of disputes having been 
felt. But the fall has extended to nearly all the leading stocks 
—North-Eastern, London and North-Western, Caledonian, 
Great Eastern, Great Western, Lancashire and Yorkshire, and 
Brighton. Ontheother hand thereisa new rise in South-Eastern, 
in which there was a good traffic return, and which will benefit 

|| largely by the reopening of communications with France. 
The unfavourable weather is generally acting injuriously on 
railways, as it must diminish the summer passenger traffic, 
and the northern goods lines are threatened by the strikes. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 

Closing Prices Closing Prices _Inc. 
c ; last Friday a? or wa 
aledon BTL cccscccccccccsesce:cecetecccoecccccccoosoen GSE GE = ev eccecce 92 _— 

Great ear naipctininpeninatedinsginiiésebuehanbsiiots at We ee 40} : - 1 
Great WET ccoccoccvescccesceveccceseccccscoses 1 a 126 + 
SAE iherastionnsicsiatinictanttennasnpeppmenie 196 2 ceveeenee 1363 7 + 3 
SPIN ibs: asad tevsnsnipctnntincnetacoveinn 943 4 cecereeee 933 4 —- ¢ 
Wtacashire and Yorkshire ..........cssssssvee BEE ES depetece 14031 — #2 
Lvadon and Brighton........0.ssccccsessssssseees ee 534 2 -— % 
London, Chathaw, and Dover.......sessseeeee TTR SB... . coereesce 17} ¢ —- + 

On and North-Western .....cccccsesesees SBE Z —cecereoes 132% § —- 2 
London and South-Western.......s.ssccsseeses kt 78 + 4 
Manchester, Sheffield, and Lincolnshire ... 53 4 socieshaie 53} —- 4 
SEMETEOTNIER  cceccsacsieseresentadecomnenestensece 77% F ——avveeseee 743 3 — 3 

NID clit cad inaleradtainitabtnen Se Ghee 374 ~- 
tt inienentiernnennseniqnennteinecnermassnatyee 1205 | ceerenees 130 >* | 

isc etncnent ieaabersnaen 0 BBR EE ccccsccse 43} - § 
ReFM—CONSOIS wre.cccccrcosscrscceorve 1EBE $ —aeevereee tae 
a ses a + ¢ 

i eta, (ED | cteteas 1164 173 + 14 
PO Be cctsesetnsesssnencesiensenenmnce GON TR cecsenee se. a. 

The quotations for the leading debenture stocks compare’ 
as follows with last week :— 

. Closine Prices Clesing Prices Inc. 
last Friday. this day. or Dec. 

Great Eastern A 5%  .....c.00.ccccessscsssseres SS "ges OS rn 
Greet Hee tents ieee Ein mt : 2 7. anita 

I icc Se I hinecon 114} 15% co cee 
London and a 1 Ti eis cencneemeniok in ° Sage See e464 wa « 
London, Chat., & Dover Arbitration 44% 979 —— csscu cae Fed 
Metropolitan District 6% .cecec.seceseoss Se: diplieteens ae ee 
‘The traffic returns on eighteen railways of the United 

Kingdom, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending June 3 to 
845,168/, being an increase of 66,526/ on the corresponding 
week of last year. The te receipts of the half-year to 
date are now 15,132,422/, being an increase of 918,983/ on the 
corresponding period of last year. The principal increases 
forthe week are—Lancashire and Yorkshire, 25,1181 ; North- 

rn, 10,9911; Midland, 9,088/; London and North- 
Western, 7,109/; and Scuth-Eastern, 5,842. In Brighton 

is a decrease of 7,212/, and in Great Northern, 913/. 
eens RTE. 

SS 
= 

The following shows the details of the increase or decrease in 
each case for the week and for the whole period :— 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

‘Half-yearto date. 

Man., Shef., & Lncolnsh. 27,434 

Week's Receipts. 

Inc. or Dec. Ine. or Dee. | 
Corveaggniiiig Co wale 

Amount, week in70. Amount per. in "70: | 
£ £ 

Bristol and Exeter ...... 9,297 + 702. 168,588 + 8,370 
Great Eastern ........... 44561 + 2,964. 868,389 + 25,253 | 
Great Northern ......... 42403 — 981 .. 904,499 + 26,530 | 
Lancashire & Yorkshire 77,453 +25,118 ... 1172437 +116,545 
London, Chat., & Dover 15,340 + 534... 258,551 + 5,918 
London & Nrth.-Western 149,075 + 7,109 ... 2,895,831 +160,831 | 
London &South-Western 37,895 — 70... 603,969 -+ 29,893 
London and Brighton... 27,842 — 7,212 494.801 + 32,083 

os 

+ Metropolitan  .....0..e008 9,618 1,334 182,586 + 5,913 | 
Metropolitan District ... 2,733 + 1,221 ... 47,445 + 27,972 
SED. nigatathaese ates 86,384 + 9,088 ... 1,634,328 +104,016 
North-Eastern........... 99,347 +10,991 ... 1,926,541 +153,311 
*Caledonian ........ dae 42.538 + 1,300 734,252 + 38,185 
*Glasgow &Sth.-Westrn. 14,7438 + 671... 228,281 4 4,431 
*Great Westera ......... 90,109 + 1,283 ... 1,497,532 +104,840 
*North Britis«............. 32,050 + 2,391 ... 543,395 + 27,434 
*South-Eastern 36,346 + 5842... 473,461 + 26,001 

845,168 +66,526 ... 15,132,422 +918,983 | 
* The aggregate in the case of these companies is reckoned from the 

Ist of February, 187i. 

The number of passengers conveyed over the Metropolitan, 
the Metropolitan District, the St John’s Wood and the Ham- 
mersmith and City Railways during Whitsan week in the 
following years were as under:—1866, 484,900; 1867, 
570,720; 1868, 650,746 ; 1869, 907,657 ; 1870, 1,043,986 ; 
1871, 1,122,814. 
Foreren anp Cotonrat Rartways.—tThe following shows 

the changes for the week in this department :— 
Closing Prices Closing Prices Inc. 

Foreien. last Friday. this day. or Dec. 
Antwerp and Rotterdam .....0-ss-sescoseessesee 12§ 13 — ceeevesee 1233 48 ? 
.Bahia and San Francisco...... vésishaliiialipesesisl 2 eee 194 2 ; 
Be'gian Eastern Junction .....cccecsessesse-ee UES 22y — eeereeree AY pS 
Dutch-Rhenish BE 4 = cecssceee 2 ; 3 

DittO NOW. ccccocccccccceccescesescccccovcssecccocse §=2E F PER  ceeseecee BED PER. sce ccs 
Great Luxembourg.corccrcccsecsesoorseres.coceseee TS eceestece 123 # 

Ditto 5 % Obligations TS ce cs 
Lemberg -CZernowitz... ....ecssee:seeseeee sevcece 1S USE —cceveeeee BSE 144 ace coe 
Lombardo-Veretian ....cccccccscrrcessscsereeres L4Ds Gg ceeceneee 145 ? - ts 

Ditto 3 % Obligations .....0.cccceccersccceree DF = aearneree OS. <eew ove 
Namur and ‘iége guaranteed 14f pr.anm. 10 § —eeseerees a6. att ee 

Ditto guaranteed 6 % Preference ......... BBR BS —cecterree Se aca! eee 
Sambre and Meuse..........cscersesee veapoecansia — — Te 

IN ase cticeiemmonemn Ge.  ~ emmen ae ent oe 
Weis nib wee OE - woeme 444 + #¢ 

Ditto 3 % Obiigations ......... resccecseccevce BEY == aeoveenee 49; 3 + zs 
BRITISH POSSESSIONS. 

Bent NGO cccccecscscesdscvessscccscovtense-coconsse BOB ID. coeeee 110 4 + 3% 
Grand Trunk of Canada .......cccccccorseseerse LBZ LSE — ceereneee 3h 2 — ¢ 
Great Indian Peninsula........c.cccccccccceceeese LOTR 8 — everveees 1072 8} + 2? 
Great Western Of Camada....rc.cccccccsesecserse 165 2 ——— cnereeeee 15} t —- #¢ 
Madras 5 % ccoccccccscescecee covcccceccscocccoccecse LOG Yi cece ae 106 des 

American Securit1es.—There is no feature of importanee | 
The upward tendency in the | to note in this department. 

value of Five-Twenties appears to be for the moment checked, 
but the tone of the market is very firm. To-night’s closing 
prices compare as follows with last week's currencies :-— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

United States 6 % 5/20 Bonds, exchng. 4/6 905 § — «vereeree BOE ; oie 

Ditto 1865 [8Sue@ ....seccececcsesseceessccceseeeee DOE GF = eweneeeee 904 + 2 

Ditto 1967 Is We ..ccccccorcoecosevcccscesceseeses  — aoe 

Ditto 5 % 10/40 Bonds, exchange 46 ... 89. 3 —eveseneee 83; 4 - i 

Atlantic and Great Western Consol. Bonds 42} $ — cesses 423 — 4 

Erie Shares ........ccsecccscecceresssesseesecensesees 243 $ = csevceces 25} 4 we. 2 

Tilinois Central Shares ........0-cssecceeserseree 109% 10 aceecooee 100} 2 _ 

Massachussets 5 % Sterling Bonds, 1900... 93 4  —=—_sweneeeee G4 wee aoe 

Panama General Mortgage 7 % Bonds,1897 80 2 —eeassense 80 m- |:) gee ee 

Penasylvania Gen. Mort. 6 % Bonds, 1910 93 4 —«serseeee 93% 4 oe see 

Virgiaia 6 % Bonds ....ccceccccsecsceserseeesses 56 7 wvenennee 554 —- 2 

Chartered of Australia, 

74 millions of roubles (1,250,000/), in shares of roubles. 

are nominally 10 higher. 

Telegraph Construction }. 

Reports. 
—_—_—_— 

497,586 + 21,457 | 

56 7 6% 
Jornt Stock Banxs.—A steady business has been trans-| 

acted in the shares of the leading banks, and the result of the | 

week’s operations upon priccs are favourable. Anglo-Austrian, | 

New Zealand, English, Scottish, ard Australian, London | 
and Oriental, have advanced j ; |} 

Anglo-Egyptian and City }, and Provincial of Ireland (new) 1. | 
Berlin advices state that a new establishment, entitled the | 

Russian London Bank, is about to be formed, with a capital of | 
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TeLeGRaPHS.—Cable shares have again been in request, 

and Anglo-Mediterranean have advanced 7. Submarine shares 
West India and Panama show a, 

rise of $; Anglo-American of 4; China Submarine, Cuba, | 
and Great Northern of }; Marseilles and Algeria have declined || 
3; Silver’s India Rubber Works have given way 2}; and) 

of which we give an account below in our Notices and 

So far as we learn, it is likely to meet with some 

i 

A prospectus has been issued of a Submarine Cables’ Trust, | 

| 

favour among investors who have already an inclination | 
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‘towards securities of this description. Although it is quite 
| true that individual investors can distribute their risks more 
| easily in telegraph shares than they could in foreign securities, 
| on account of the small amount of most of the shares, yet this 
‘i is a sort of labour which many investors are well inclined to 
have done for them, and for these the trust will be quite 
‘shitable. The security has certainly some risk attached 
| to it, not arising from the mechanical nature of the 
enterprise, which appears indeed not to be risky at 
| all, but from the commercial conditions of success. The 
‘exclusive service of a rish commerce is necessary to profit ; 
bat every valuable monopoly is sure to be attacked just as the 
ee Atlantic companies had their monopoly invaded by the 
French Cable Company. There is a margin of difficulty how- 
| ever in attacking a monopoly which will be the protection of 
existing companies, and unfortunately the profit in several 
‘instances has been a good deal smaller than was anticipated, 
| and does not invite attack. This misfortune is not wholly a 
| less. There will be an interval, during which an increasing 
profit may be enjoyed with safety. Submarine cables are 
| thus quite suited for a Trust, and investors will only require 

tio keep in view, what was also needed in the case of the 
Foreign and Oolonial Trust, that they are not to expect all the 
| reversion which may accrue if ro particular investment fails. 
They must not go into a Trust because of the risk, and then ex- 
pect they will get a profit which can only arise if the danger 
feared does not happen in any single case. 

The traffic receipts of the Falmouth, Gibraltar, and Malta 
Company for the month of May amounted to 7,263/ 15s 4d. 
The traffic receipts of the British Indian Submarine Company 
for the month of May amounted to 10,753/. The traffic re- 
ovipte of the Marseilles, Algiers, and Malta Company for the 
| month of April were 813/. The traffic receipts of the British 
Indian Extension Company for the month of May amounted 
| to 4,386/. The telegrams on the Great Northern Telegraph 
lines during the month of May were 37,192; and the esti- 

| mated revenue was 103,749f (4,150/), against 34,005 tele- 
| grams, and 92,409f (3,696/) in May, 1870. The total re- 
eeipts for 165,192 telegrams from the Ist of January to the 

| end of May were 467,459f (18,6982), and for 126,570 tele- 
grams in the same period of 1870 347,588f (13,903/), show- 
ing an increase of 38,622 telegrams, and 119, 871f (4,7951.) 
.Mrxes.—The leading changes in British mining shares are 

| a‘decline of 5 in Devon Great Consols ; 3 in East Lovell; 1 in 
Van; and 8} in Wheal Bassett. "Tin Croft shares ‘have 
advanced 1; and Herod’s Foot 2, In the foreign market we 
note a fall of 2 in St John del Rey and Eberhardts, and of 4 
in Colorado. General mining have risen 1. 
| ‘The following mining dividends were declared daring the 
month of May :— 

Per Share. Amount. 
| Mine £sd £ s a 
| Tincroft mependtsampbunonaitebemerpentitre A ee OOD Siiicesks 10,500 0 0 
PRIMOUE  ccnccksnotbscontat odactedicincdée BAB 9. csctsints 6,750 0 0 

| Devon Great Consols ............000... ee Oe eet 4,096 0 0 
East Wheal Lovell ................0000. ee 8,812 0 0 

P RMOTTEED 6 cities ccc cccosvoondecsitnss T DS -ceccsesce 3,600 0 0 
| Wheal Kitty (St Agnes) ............... oe ee 1,610 12 6 
RO I cc Cele ek OBO - ustae 1,600 0 0 
BENS CORDOMOT 65k, ccnccncspcocccceshncace Soy tr ae 1536 0 0 
RO GI, nics. covcccenecechiin coeds Sk oe  iitinte 1,000 0 0 
COUN ib Se, cess scesecncthubibuad SOW ssssnene 1,000 0 0 
| Wheal Margaret ...................c00s. Te ee Sa 448 0 0 
| Sweetland Creek ............s...ssee0+. IE eat 3,000 0 0 
| Wameoouver Goal ......cccccecsecseses... dae. Rs oll onc 100 0 0 
ID in wnce seocenencscosee 01S AD .conaceee 5 0 0 

Total 41,017 12 6 6 
MISCELLANEOUS.—The changes in this department have 

been neither numerous nor important, but a fair average 
business has been transacted. Australian Agricultural shares 
| ase 4 better ; Foreign and Colonial Trust, and Union Steam- 
slip, 1; Peninsular a nd Oriental, and Rhymney Iron (new 

| shares) have given way 2 and 1 respectively. 
| ExcHANGES.—Bills upon Amsterdam, Rotterdam, Antwerp, 

/ 
! 
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and Brussels, have been more in demand since last week. 
The tenders for 400,000/ in bills on India were re- 

ceived on Wednesday at the Bank of England, when the 
| amounts allotted were—to Calcutta, 300,000/, and to Bombay, 
| 16,0002. The minimwn price was fixed, as before, at 1s 103d 
| on all the Presidencies, and tenders on Caleutta and Madras at 
Iy 108d will receive about 15 per cent,, and on Bombay at 
| that price about 31 per cent. These results show a further 
| in¢rease in the demand for means of remitttance to the East. 

re —The fcllowing is taken from the circular of 
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Messrs Pixley, Abell, Langley, and Scully socurition Of this Gesarigtion. AlRough i fe-quile , Mesure Pisley, Abell, Langley,-end Blake, on the tren on the ieonenailae 
in bullion during the week :— 

Gold.—There is no change in our market to report; there is not the 
slightest demand for export te the continent, and all arrivals to the 
Bank, the amount since the Ist inst. being 578,000/ ; on the 
other hand, sovereigns to the value of 250,0007 have been withdrawn 
and sent to the Brazile, the Oape, and Mauritius. We have received 
about 100,000] from New York; 13,000/ from Melbourne; 7,800/ from 
the West Indies—total, 120, 800/, 
berg has up to the present maintained its value, and is still quoted 

per oz standard. We have received during the past week, 
187, I Sycee from China ; 110,000/ from New York—total, 247,000/. 

Mexican Dollars.—The old coinage has experienced a rise to 593d per 
oz, and the new has slightly receded in value, viz., to 583d per oz; the 
former being in demand for Chima, the latter being taken for the 
Straits. We continue to receive various parcels from New York. 

Exchange on India for banks’ drafts at 60 days’ eed is 1s 103d per 
rupee. The India Council drafts were allotted yesterday; the mini- 
mum was fixed as before at 1s 104d per rupee. Applications on Calcutta 
at 1s 10gd received 15 per cent., and on Bombay at that price avout 31 

r cent. The amounts allotted were—Calcutta 30,000,000 rs, and 
mbay 10,000,000 rs. 

India Government Loan Notes are slightly firmer in price. We 
quote the 4 per Cents., 93}; the 5 per Cents., 1003; and the 54 per 
Cents., 108. 
Quotations for Bullion.—Gold—Bar gold, 778 83d to 77s 9d per oz std; 

ditto refinable, 77s 11d per oz std; South American doubloons, 74s Ud 
per oz; United States gold coin, 76s 3d per oz. Silver—Bar silver, 
5s Oga peroz std; ditto containing 5 grains gold, 5s Ofd to 5s ld 
per oz std, last price; Mexican dollars, 4s 103d to 4s 113d per oz, last 
price. 

According to the Gazette return the imports of the precious 
metals into the United Kingdom during the week ended 
June 7 were—gold, 346,418/; silver, 241,845/. The exports 
were—gold, 10,550/; silver, 149, 9451. 

The sum of 20, 0000 in gold was sent into the Bank to-day. 
FAILURES AND EMBARRASSMENTS.—At the examination of 

Messrs J-ffrey, of Compton House, Liverpool, the statement of 
accounts showed the following particulars :— 

Liabilities to unsecured creditors, 96,719/ 12s 4d; creditors partly 
secured, 97,522/ 138; less by estimated values of securities, 
18,3571 10s 2d; other liabilities, 31,068 7s 7d; creditors for rents, 
rates, taxes, and wages, 3,611/ 3s 104; liabilities on bills discounted, 
115, 0560 3s 9d, of which it is expected will rank against the estate, 
97, 1421 6s 9d—total debts, 307,706! 18s 4d. The assets are:—By 
stock-in-trade, at cost price, 95,667/ 6s 4d, estimated to produee 
62,183/ 15s, since valued at 55, 2501; book debts, about 59, 711 11s 74, 
estimated to produce, 33,617/ 14s 2a ; cash in hands, 7/ 15s ; bills of 
exchange or other similar securities, 3 83,9911 17s 3d, estimated to produce 
1,548/ 2s 6d; furniture, fixtures, and fittings, estimated to produce 
10,000/; property, 350/— total assets, 105,773/ lls 8d. The public 
examination of the bankrupt stands adjourned until the 16th of Nov. 
next. 

Nore CrrcvuLatioy.—The following statement shows the 
average position of the note circulation of the country during 
May, as compared with the previous month. The full details 
will be found in another page :— 

--—Average Circulation.—, 
Fixed — April. Ma ay 

£ 
Bank of England ......... ao. 24,778,188 24, 010, 400 
Private banks ............ 8,985,263 2, 784, 277 2, 733,295 

Joint stock banks ......... 2,738,640 2.466,064 2'453,274 
Scotch banks............... 2,749,271 5 055,107 5,184,489 
as prea 6,854,494 7,480,146 7,560,168 

OGD nis hconsenasis<dvectidh thevndsenses 42.563, 782 42,871 626 

COURSE OF THE EXCHANGES. 

Tuespay, June6. | Frrpay, Jane 9. 

Prices Negotiated Prices Negotiated 
on ’Change. on ‘Change. 

CE” 

Short. ee ees 25 90 | 25 45 
.. 3 Months. 2580 | 2590 2570 | 26 89 

— | 25 95 | 6) ot 
_ 1 | 121 | i 

eaivepaetlindlerrene — 12 52} | 12 75 12 60 | 12 67} 
BOD sntcetpanidicshbiibemicnsinaae > | 12 62 12 75 12 60 | 12 67% 
Petersburg. ........0..-..........) — | | 314 | Sof | Sit 
Copenhagen............csesseseeee. — | 918 922 | 918 9 22 

l 627 | . 6 27% 627, 627 
6 27 6 274 6 27 6 27 
ae. ee 
a So 4; | 
so CO} 4 49 492 

ot | & | St | St | . 285 | 2690 26874 26 928 
26.85 | 2690 , 26875) 26 93 
2685 | 2690 | Sane i 
2685 | 2690 | 2687) 2% o 
2695 | 2690 | 2687 | a 
2685 | 26 90 26 87} (6 
2095 | 26-90 36 874 ao 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 
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| 
| 

| 

ENGLISH PRIVATE BANES. ENGLISH PRIVATE BANKES—(Vontinued.) 

AVERAGE CIRCULATION. Average Circunartiox. 
BANK. oe Ln BANK. Week Ending————— 

y y 20. May 27. May 6. | May 134 May 20.,May 27. 
. TY 

Ashford Bank : Qi + 3 a.| ¢@ 
y Old qoqpooseacce sorocenqocooooosoosceoes Wirksworth and Derbyshire Bank......... 33172 | 34080 | 36027 36211 

Aylesbury Old Bank ............:s0re-r-erseere Wisbeach and Lincolnshire Bent coves ome 43776 | 42913 | 41809 40735 
Kaldock and Biggleswade Bank ........... Wiveliscombe Bank .....-sesscsssseseseeseees 19657 1746| 17id| 1Sd6 

Barnstaple ae peececccccoeceocccosecoccooseoses, Worcester Old Bank . : 49653 | 42596 | 41745 | 40233 

Bedford Bank ..0..--.  -- seseeeee eeveeeseee Wolverhampton Bank ........ 9750 | 10092 9531 | ole 
Bicester and ee ales): sreseeeeens Yarmouth and Suffolk Bank ............... 30262 | 30603 | 30603 | 30460 
Boston a Gee and 6 eve : Yarmouth, Norfolk, and Suffolk Bank ... 7365, 7415 7476 | 7706 | 
Boston Bonk ( 0.) «+ vnen York Bank ....... eens caemaceannifilal 40075 | 39576 | 39633 | 36986 | 
Bridgwater Bank........-...++» 
Bristel Bank.... asesceccereseseresececes| OR ake q lor sai * jaguorth Oe = Suagenseyee eG , icccrgrastnemencsipvsiainelijntthandiil 3985263 |2790599 2750331 [2718250 2674002 | 

Buckingham Bank ........ aaipbesaen sasavence 20} 
Bury a Suffolk Bank ....... emeaeanediied ENGLISH JOINT STOCK BANKS. | 
Banbury Bank .......00. ecveccccesece cece -e: 000} . Coe RE CE ons ae ee ey ese 1 

Banburv Old Bank...........c.ccssese-sereeeree| 55153 | 17765 
Bedfordshire L-ighton Buzzard Bank...| 36829 32310 | Author- AveraGe CirccLation. 
ae ei neg Eaton penne erescoee- oe oo BANK OR BANKING COMPANY. | ised —————Week E»ding---———. | 

ghion on ba neseevemseeseeeeeneeees Issue. May 6. | May 13. Ma ).. May 2 | 

Burlington and Driffield Bank.........0....) 12745 11808 , aan ae pene Pee St 
Bury Saint Edmunds Bank .. | 3201 2350 £ £ £ ae ae 

Feehan a cil ids ecoeepeeree 25744 14167 Bank of Westmorland ...........:.+scssses+s 12225 | 12005 | 12315 11929 11647 | ; 
Cambridge and Cambridgeshire Bank ...| 49916 42378 IID. scsntihiemeettennncrennnictedtdiitid 9563 «9342, «= S1IS| «8775 | Set | 
Can erbury Bank.....-cesccrecercerssssrseses, 33671 | 21140 SN  siedeveckintreenadenscnidene dinsnnsianiniin’ 49292 | 47336 49048 49280 | 49130 | 
Carmarthen Bank ........+.++++08 sesencerenees | 23597 , 10248 NIN NNN 5c cncntndactinsbantonsheli’ 9418 8567 9112 8800 8483 | 
Colchester Bank .........-++-+0+renserseesererers 25082 13059 Rank of Whitehaven, Limited............... 32681 | 30455 29710 29830 | 29775 
Colchester and Essex Bank........ erseenecee, 48704 © 25352 Bradford Commercial............000-..s00-+ «+ 20084 | 20193 , 1957 20142 | 205652 
Cornish B-1nk, Truro ..cccc.ccccssesseeeseres. | 40869 | 27350 Burton, Uttoxeter. and Ashbourn Union 60701 | 54346 53242 52756 | 52358 | 
City Bank, Exeter ......ccceecoee ecndaosecessoe 21527 | 11473 Chesterfield and North Derbyshire.........| 10421 | 10399 10009 9473 | 9685 | 
Craven Bank, Setile ...... wi choenccengatbansad 77154 + =77248 Cumb riand Union .............ceccssses «| 35395 36245 33270 33452 | 34338 | 

Derby Bank (W. and 8. Evans and oe 13332 | 10822 Coventry and Warwickshire . vo} 28734) 177 18225 | 17818 | 16715 | 
Derby Bank (Samuel Smith and Co.) . 41304 | 33904 Coventry Union .......ccccc-secceeee- +} 16251 | 13190 | 12204 11972; 12069 | 

Derby Clé Bank ...........+. cescesseseeses, 27200 | 28958 | County of Gloucester........... wececcsvcacesiee} 144352 | 98805 | 98145 | 96075 | $3150 | 

Devizes and Wiltshire Bank ....cs.......- 20674 | 4068 | Carlisle and Cumberland ...... jchpsoenene 25610 26290 «25390 23983 | 24970 | 
Diss Bank .....0-sccceesereceaeeees eeeescesesorocccs 10657-10248 Carlisle City and District..............0...++« 19972 | 20:00 20114 19897 | 19982 | # 

Darlington Bank ........-....00+ jeseadbiechate 86218 86962 : 80280 | Dudley and Wrst Bromwich ............... 37696 | 32825 34512 35111 | 34009 | ¢ 

Devonport Bank ..........ce0+ eactedibdtwees eal 10664 5320 5820 | Derby and Derbyshire  ...........-ecccsesse 20083 «8620413 194388 19652 18915 h 

Dorchester Old Bank ...........0.. sesescesesse| 48907 35410 Dar'ington District Joint Stock ............ 26134 26088 24093 24977 25425 | 
East Cornwall Bank, Liskeard ..... eseosee| 112280 | 73709 5 74420 | Gloucestershire... ......-ccercceccreeeereneneres 55920 152675 | 150753 | 150601 | 145598 | : 
East Riding Bank, Beverley..............s0« _ 68392 | 52126 51143 | Halifax Joint Stock 5s 16933 16720 16965 16790 | 
Essex and Bishop's Stortford Bank ....... 69637 36663 32 Hucdersfield ......... gedeccuinedoc eens 373% 36771 36647 36337 | 36050 

Exeter Bank.......scee.cee 00+ s0es pednocidlahovsl | 37804, 18875 1s SUPER ici cscettiasiecien > watt 2887 9274 28776 | 28274) me 
Farnham Bank  ..........00..006 ecosccccccses | 14902 | 6240 6320 | Hali ax Commercial 14022 13868 13404 | 13288 | i 

Favershom Bank ..........- eoveccecccccceneees 6631 50-44 4522 | Halifax and Huddersfield Union........... 39516 | 39966 | 39505 | 38769 | a 
Gotalming Bank. ..........cecee iseeccesseeceeess 6322 5535 : : QIN: 5 TONG acco dsectenbedissomsptgeioceibiccnaahnaplt-40 1503 1498 1501 1490 | 1490 z 

Guildford Banke ......cccccccee.scceccccceccceses| 14534 11410 11760 11649 | 11385 | Knaresborough and Claro..............000++++ 28059 27440 27726 27700 )| 27441 | ie: 

Grantham Bank ..........ccsseccesseseesenes eee} 80372 | 19732 | 20423 | 20647] 1958¢ | Lancaster ............00 wertgeoccnerescconsecesees 64311 67273 62930 | 62115 | 60381 | ¥ 

Hull and Kingstoa-upon-Hall Bank nani | 19979 17864 17975 | 17986 | 17514 | Leicestershire . .........00++ sevchiauepabhenghinn 86060 , 69339 68501 67045 61602 | = 

Huntingdon Town and County Bank ..., 56591 30915 , 31144 | 30656 | 30540 | Lincoln and Lindsay ..............0.escereeee 51620 54170 528506 45584 43293 | 3 

Harwich ON a eorwranescrnsorernenererworen 5778 | 4264 4004 4219 4158 | Leamington Priors and Warwickshire... 13875 12556 12266 LI012| 10606 | By 
Hertfordshire, Hitchin Bank .......c0+0+-| 38764 | 34450 34599 | 34206] 33307 | Ludlow and Tembury.........-.c0. - sseeeeee 10215 9704 9527 9484) 9600 | & 

Ipswich Bank ...........0 «+ i lilaieiaaaas gaat 15601 14466 | 14272 | 1442] | Moore & Robinson's Nottinghamshire, L. 35813 33058 = 30974-29983 | 30105 * 
Ipswich and Needham Market Bank...... 43391 43328 | 44460 | 43995 | Nottingham and Nottinghamshire ......... 20477 | 29350 | 27621 | 25884 26756 Sse 

Kentish Bank  .....-..ccsesces:sseeceees chien 19895 | 15577 15286 | 15410 | 15693 ¢ North Wilts ........0....cccse-sercesseesereeneners 3939 | 39605 | 39036 37785 35142 

Kington and Radnorshire Bank ereqeccecces 26050 20760 20417 | 20916 | 20273 | Northamptonshire Union Bank oo . 66372 | 64399 | 62280 | 60545 % 

Knaresborough Old Bank.......sscceeessaree 21825 | 21166 20805 | 21390 | 20598 | Northamptonshire ...... soungonelibluvesie a 24012 | 25018 | 25808 25423 ; 

Kendal Bank ) ........0.000 soadeannebeeucceuesees 44663 | 46331 45386 | 42621 | 42153 | North and South WaleSses........cceceeeesees 65234 | 60275 | 56841 66533 | 

TORE. BORIS) sy cereccscdstecoegesiere ececscecesseeree) 130757 | 128280 129023 | 125972 | 122454 | Pares’ Leicestershire ...........sccsereeeseeeee : | 60111 | 57268 57253 | 52870 

Leeds Union Bank ....... weseqecoreccasabooseces 37459 37186 37190 | 36845 PEED  CUNOMIONS .0- ccccanesatintnoncaeeonspeceebtoccentuontees | 35843 | 36060 | 35714 | 35641 34755 

pT Tey --| $2322 | 30026 30801 | 31922 | 30377 | Stamford, Spalding, and Boston ............ 55721 | 53920 | 55360 53586 | 60850 | 2 

Lewes Old Bauwk ...........cseee ercccoesees secee | 44836 | 26590 25930 | 24358 | 24811 , Stuckey’s Bristol and Somersetshire...... 356976 | 334440 | 323015 | 312193 | 301348 : 

BOON TROIIIR kis coccdcseosceessne ey 95624 101640 | 103288 95431 | Shropshire..........cccccccescossesceceessercecseses 47951 | 340955 | 33638 33321 33165 | XK 

Llandovery and Liandilo Bank . ie | 32045 | 30827 33850] 33417 | 33474 | Stourbridge and Kidderminster ............ 56830 | 52867 | 51132 | 49788 | 50170 | 

Loughborough Bank ........ a 7359 7832 7086 6305 6841 | Sheffield and Hallamshire....................- 23524 | 23104 | 24365, 23440 22222 | 

Lymington Bank..........c0.ccccccssseee esicoee| § COBB} BH 2578 2592 2598 | *he@ield and Rotherham Joint Stock ...| 52406 53813 | 54329 60767 | 81065 | : 

Lynn Regis and Lincolnshire Bank ...... 42817 28320 26916 | 26781 | 26333 | Swaledale and Wensleydale.................. | §4372| 653611 | 53270 | 52748 51839 | . 

Lynn Regis and Norfolk Bank ............ 13917 | 10276 10728} 10420 9768 | Wolverhampton and S:caffordshire.. reoel 35378 | 20520 | 20406 | 21238 21004 
Macclesfield Bank .............-s..0.. atdageil | 16760 11539 11215 11049 10670 | Wakefield and Barnsley Union ... «---| 14604 13942 | 14005 | 14147 14420 | 

Merionethshire Bank ..........ssesereeeneeenees 10906 5946 6416 | 6272 7 | Whitehaven Joint Stock ........--.----.---++) 31916 | 31199 | 30886 | 31042 | 31167 | 
Miners’ Bank.......--..s0e0 viassssesaveccnsesaeeee| 18688 | 16135 15615 | 15566 | 16418 | Wes: of England & south Wales District) 83535 | $1224 | 82594) S134) | 78464 
Monmouth Old Bank ............. aE a | 16385 2540 2679 2747 2759 | Wilts aod Dorset...........00++0 hiptsontagauagiinne | 76162 75031 | 75176 75708 | 72763 | ‘ 

Newark Bank .....<.ccccccccccess meticiateia leita | 99788 20560 21014! 21997 | 20302 ; West Riding Uniom.............0....--sessesse++ | 34029 | 31353 | = 34558 33930 i 

N+ wark and Sleaford Bank ....... iaumnesil | 61615 46625 47276 | 46868 | 4324] | Whitchurch and Ellesmere .............--... 7475 | — 4 4 3688 4044 : 
Newbury Bank.........ssecscees as = 36787 | 11824 11665 | 11835| 11707 | Worcester City and County, Limiteu ..., 6848 | 1008 1990 1015 : 

Newmarket Bank ............. ...| 23098 | 14659 14169 | 14398 | 1330] | York Union Banking................+. sineiiaeedl 71240 | venas.| 70060 | 69057 | 67426 

Norwich and Norfolk Bank ......... =u eval 105519 | 75170 73111 | 72665 | 72402 | York City and County .............-sse-+- 94695 | 93517 | 93900 | 93806 | 92227 
Naval Ban‘, Plymouth .......... wcceerece,| 27321 | 20424 | 20125 | 19600 | 19168 | Yorkshire ..........c.ccessressesceeeesernseeseees 122532 | 118283 120501 | 121858 | 115903 

New Sarum Bank ........0.cssscscoceceeeseeees | 15659 5194 5225) 4064; 4841 aT Lenser ear cares tf 
Nottingham Bank ........... whch geese 31047 | 30010 | 29851 | 30524) 31772 Total ......cccccsseee sosreereereees ssee-++ 2738640 |2515584 2515584 (2480011 (2438058 |2370443 | . 

Qazeeien Bonk whiaedaneneeds sanenepecsonnpcen 18471 | 7963, 7765 7530 7 tee : 

xfo: ei iecccccccoseccccnescecocccotsesse | 3335 75 216 a “=| $m | 9988 sl5@8) 91750 9RE19 | TH guhjeined returns show the avorage noto circulation of tho Seat 
Oxfordshire Witney Bank ......... anosuibe 11852 | 6129 5893| 5756, 5638 | and Irish banks of issue iocin the four weeks ended May 20, 1871 . — ; 
ease’s Old Bank, Hull ........... ...see0s ee-| 48807 | 47775 49602 | 48847 48121 ; : 

Penzance Bank ........ oogagnsaceasipace | 11405 | 6443 6635 6324 6320 SCOTCH BANKS. rad x 
Pembrokeshire Bank.............++ ee} 12910} 12317 12770 | 12544, 12602 

Reading Bank (Simonds and Co.) ......... 37519 | 23655 | 22796 | 22252 22310 | Author- | Average | Average || 

Reading Bank (Stephens, Blandy, & Co.) 43271 | 22367 | 22082 | 21060 19876 BANK. ised Cireu- |Amount of | | 
Richmond — évdgndnasdsbeemubongueces btchaode 6889 | 6846 6631 6852 6861 Issue. lation. \Coin held. | | 
Royston Bank ..........sc.s0-s0 oseseceee sosseees| 16393 9747 9780 | 10139 | 10152 | 

SS ae apeeqetbsocsce 29864 | 220 7861 | 7200 6861 £ £ £ 
Saffron Walden aud North Essex Bank 47646 18362 17948 | 17687 17241 | Bank of Scotland, Edinburgh ...........cccsccersssecereses 343418 610353 342476 || 
a oa 22338 | 7898 7863 | 7 6405 | Royal Bank of Scotland, Edinburah ...........secc00-e | 216451] 644654 57 1082 
Scarborough Old BIE sco caveteapsevecosee ee) 24813 | 24454 | 24514 | 24408 24309 | British Linen Company, Edivburgh ............-+00.00+. 433024 499936 214854 
Shrewsbury Old Bank ............000 seseesee| 43191 | 26206 | 26162 | 25825 | 23799 | Commercial Bank of Scotland, Edinburgh ............ 374880 670877 384067 || 
Sittingbourne and Milton Bank .......---.«) 4789 | #1859 1652 1540 1468 | National Bank of Scotiand, Evinburgh...... pee 297024 516734 373504 i 

Seuthampton Town and County B Bank... 25359 9174| 8179| 7910, 7491 | Union Bank of Scotland, Edinburgh... .............0+-- 454346 «9720026 | «= 390168 | 
Southwell Bank ... ... ...ccccoce os se) 14744! 11399; 11227 10854 | 11173 | Aberdeen Town & County Banking Ce., Aberdeen 70133 175127 146695 a 
Stamford and Rutland Bank ... P 31858 | 17309 16782 | 15841 | 15385 N. rth of Scotland Banking Company, Aberdeen ... 154319 296659 164861. | | * 
Shrewsbury and Welsh Pool Bank doe | 25386 22866 24098 | 22852 21985 | Clydesdale Banking C: mpany, Glasgow ............... 274321 486542 273773 
Taunton Bank ..... PERIL a TE Se .| 29799 19935 | 20004 | 19663 19153 City of Glasgow Bank, Glasgow..........<...s.sseseseeses 72921 479751 465096 % 
Tavistock Bank ..... idiibect ektkdiiinda Bean 9136 9894 | 9085 8520 | Caledonian Banking:Company, Inverness ............ 53434 83200 10809 | | ” 

Thornbary Bank...............0+ secorseceseee, 10086} 8958; 8424| 7810 | 7685 | Nene een nee 
Tiverton and Devonshire Bank ............| 13470) 8544) 9443 3604 8536 Petals sccccinicia dasiiaeictedtertgimmmeitaseupeiaiicasoceien 2749271 5184489 | 3371059 e 

at an’ Bank .........+++ | 11559 11188 | 10274; 11220 | oa ee ee ; 

Jhesham mia scvseresseesee) 13631 | 11955 | 12363} 12140 | 12302 c 
Towcester Old Bamke ............cesssseseeeeees! 4670 4149 IRISH BANKS. a | ; 

a oes eee vibes a 9073 | 8791 
Uxbridge Old Bank 7887 | 7 Batol: 08 Daan sisi dit cttssacdckiccsitecbnocssnnmbtnste | 3738428 | 3220775 | S201s4 i 2 F 

Wallingtord Bank ...... 4453 4580 poestortst t a III cetccsinochinatauibtiiionesied | 927667 | 1087561 | 344075 | - 
arwick and Warwickshir. a | 22139 ©1405 elf ast IEE” scsnccscssewstrncsnetisinnnantoved | 281611 | 5585 353220 | 

Wellin Somerset cuir. a ee | 2972 2374 | Northern Banking IGT © secceconsitinedireeivesstateete 243440 | «521476 340785 |! 

West Riding Bank............... vevseereeseeeee| 46158 | 43507 | 43777) 42413 40539 Ulster Banking Company ........ ove | 322079 | 721713 | 487868 | 
Whitby Old Bank ....ccccccccocccosecseceecee) 14258 | 14103 | 14064| 1412] | 13982 | National Bank .....csrc-o Se tlivvistealiod : 362269 | 1510074) 926080 
Winchester, Alresford, and Alton Bavk| 25892 8341 | 8959| 8698 8013 pisemerrer ree ent 
Weymouth Old Bank... 0...) 16461! 13363 | 13131 | 12864 | 12710 DORI accsencnsvcseee a ears s seuss] 6958404 | 7500168 | 2923042 | 
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THE ECONOMIST. [June 10, 1871. snes cnamemaeteeee. 

BANKERS’ PRICE CURRENT. 

BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

: Closin 
- Dividends coo 

914 914 
ree ven} 914 91 

April 5 Oct. 6... -| 91% 9 
‘April 5 Oct. 5... ws} O1$ 914 
Jan. 5 July 5 ...| Do a aup. 00 

Jan. 5 July 5 ... . oo eee 
Jan. 5 July 5... ooo eee 
Jan. 5 July 5 ...;Annuities ............ J a 
April 6 Oct. 5...) Do s..cccccore severe APT. 1885) +++ +++ 
Feb. 4 Aug. 4... a 

Jan. 5 July 5 .. ove 
Jan. & Suly 5 cee] DO 5% covrveseeees Ju'y,1880|1093 
April 5 Oct. 5...) D0 4% ssxr+--00-+ 1888 cy 

Feb. 28 Aug.31.| Do do 5 %.-.+s00+s ge 
ay = age . oo ese 

June 1 Dec. 1... 1877} 02 00 

4 hi : ug 16. ’ aa 
Mar. 31 Sept. sesseeeee(208 P 
Mar. 31 Sept. 30) Do do 4%, under 1,000! ...| ... _ 

April 5 Oct. 5... 237 
April 1 Oct. 1... 

April 1 Oct. 1. of Lon. Bas, 1877, 44% 101 103 
June 1 Dec. 1... do 79, 43 % '102 103 
Jan. 6 July 5.. ‘| do ise a 1013 - 
April 5 Oct. 6... do 
gan-Apr tly Oct, essere. Brd of Wrie, 3 xs Stk. ol 9% a 

FOREIGN STOCKS, BONDS, &c. 

Closing 

Prices. 

June. |Argentine, 1868... 6 %| 94 95 
- |Ag.’71 DoPublicWorks 6 %| 90 90} 

Name. 

Do do 35! paid... 37 = 
June. Brazilian, 1852 ... 44%! « 

1858 ....00006 % ssh 
De ise eveneeces 5%] ooo we 
Do 1860 .......+. 44%| ... 
Do 1863 .00..0002 44%| 8i 83 
Do 1865  ....0000- 5 %| 934 944 
DO 1871 .cccesese 5 %/| 89 90 
Do Scrip 401 pd 40} 41 

—_ pees seeee 6 %| 98 100 

Do 1001 2.200000 one. ae 
Sept. |Chilian, 1842 ...... 3%] +» 

Do 1858 .......+. %| 79 81 
Oct. | Do 1866 ........ 7 %/106 107 

Do 1867  ..+00000 6 %\102 104 
Do 1870  .ss0seee- 5 %| 92 9 
Do 1002 2.20.20 5%] nce ave 

Oct. |Colombian ......... 6 Fol aces eo 
. |\Costa Rica, Scrip 6 %| ...  ... 

Do 151 paid...... 17} 18} 
B: Bh css 000 
4 Wi cco cco 
+ % - ere 

> ; © © Gl nce ase 
ov. Do § Seri Deb. 5 5%! ave one 

Mar. Sept. 2 |*Jan. Danubian, 1864... 7 %| 80 83 
Jan. July) 164\*Dec. | Do 1867 ........ 8 %| 90 92 
Jan. July| i ‘Duteh, ex. 12 guild | 
May, 1869 n'ne| ... ae 1%) 8 10 

i. “st! n'ne we Do {nda B ooo eee 

ar. uly. an, ° 83 85 
Mar. Se > . “gre ecoveresese 83 85 
Mar. Sep «| Do 1001....c000eee ° 86 88 
April Oct. 34 Aug. Do 1864 ......... 7 %| 90 92 

eee BD censesscce 91 93 
<5 (Mn 93 

Jan. “July 1 .| Oct.| Doses ........ 79% 792 7% 
{sDebntreay 7 %{102 104 Jan. July| ... *Jan.| Do 1S0¥; Rail. 

April Oct. ... | French Nat.Defen. 6 %| 954 96 
eve —s 1: oo Fe —-- a ex 

| Coupons ...... 5 %| 10 12 
| ese Do Coupons ... 3 4 

Feb. “Aug. not applied |Guatemala ......... ©. Ee ans’. 00 
April Oct) 3 6 %| 73 75 

E 3 “ * 8 & 
gan. July) 3 81 83 

ooo | ee 82 84 

eee | eve 5% 40 45 
Jen. July 3 0% 81 82 
dan. July| ... ‘. a“! “ 

574 
- 5% 86 88 

9 % 103 105 
3% 14} 15 
3% 7} 8 

Do Ang-French 6 % ... ... 

eoeee 22% 23} 
| D®..cccccccccccevece $ %! 98 40 
Do aia 1 ll 

Dn 
| Do ; (Hectansy | ooo ove 

FOREIGN STOCKS, BONDS, &c.—Continued. 

ne Re- 
Dividends Ho oe Name. fom Closing 

Due. 58 ing. 
— United States 6/20 years... 6% | 1882 | 4s 6d | 90) go} 

May Nov.|../| .. |N.derman age 5% 1008 18 alt cor coeecencvccecsscoreneees 1884 | 486d | 89 99 
Jan. July 5 July. Peruvian, 1865 . % Do See rereeeseeerorseeeeses | 185 4s 6d 90} 90} 

- es wee | oes pde 1870 concerns . § % 76 7 Oe sapere wsceses 5% 1874) 486d | |. 
an. Jaly.n'ne| ... tuguese, ‘53-67 35 

San. July! oe | ce | D0 1869 scsseveee 3 %| 35 set issued up to 27 Feb.,"89 he 1887 | ae | O25 925 
Mar. Sept. not applied Russian,1822,£ stl 5 %| 84 86 eccsesccccesccosvece BM! 1 4s 6d 884 83} 
Jan. Juiy| 2 |*Nov.| Do 1 sooreeeee 44%! 89 91 as Oud sorserereseeres 6% | oe | 406d |... 
June 1} |*Mar.| Do 1860 ccccoccee SBT) cco ove NOW cecerssrores 6% | oe | 486d |... |, 
May Nov. 1 eee Do 1859 eeeereree 3 % 55 56 = Levee ........ ooo 6% oon 48 6d eee oo 

May Nov.) ... | ... Do 1862 ..... wee 5%) 844 854 Do a 6 | atte 4362 | 57 59 
Se eeeeeeerr ores Ss 91 

April Oct.) 1 /*Jan. | Do{ ARE Dicoi} 5 %| 91 98 | Monennasets vwrrenenne ee 1900 |Stertine sat at 
April Oct.) 1 |*Jan Do do, 841 158... 5%) ... ose Do Tet ie 5% | 1889 | Ste 
April Oct. *July | Do do, 1866,1001 5 %| 91 93 Do , 152 paid....... 5%)... ist ist 
April Oct.| ... |*July | Do do, 847 158... 5%! ... ... | Virginia Sealieaeanens oe) 63 68 
— — 0.16 ous og (Nicls. Rail.) . e 68} eae - 55 57 

€ ug. . e 1870 eeeereees 85 7 Mar. Beit). MP 73) Do 1871 rmron 6 %| SBE "een a oe ee 
pe bet owt, See 502. .sessoe 52E 525 | D0 2 Morterseccssesveereeeee 7%| 1881} 486d |... .., 

| ++ | s+ [Gan Domingo... 6 % Do BischofisheimsCerts. oie” R* cooks) POE 
June Dec. 1 ove ae seeee eeeeces % 70 72 Do Pepnsylvania 1 Mort. 7% 1877 4s 6a Neti ger 

June Dec.) ... «- (Spanish ‘cial seeee 3 %| 33 334 Do BischoffsheimsCe. ts, Ae he 83 88 

Jan., 1871| ... | June.| Do oto %| 81 82 | D02 Mort.scnsssseenre 7%) 1882] 456d |... .., 
game Dee! f | Ot. eee Do Con. Mort. Bonds". 7%| 1890 jl00ipata| > 

Mer aRe eet ia| “| DoRischofisheimsCaw. |... | .. | 42 4 
April Oct.| 0.45) Oct. | DoGvernmnt]86444%| ... ... Do Reorganisati--n sep. 7%. 400 50 51 
Jan. July} ... Do do, —_ hanes 5 %|102 3 Do Ex. rs 
April Oct| 1 |*July Turkish, 1854...... 6 %| 85 87 funded from Api 6 
Mar. Sept. 1 /|*Dec. 4 fy o 63 to Jan., "71, both eee —- ee 

7 in ) >. Baltimore and . psoee BIbl we o- | 95 97 
oo Sa. ee ee ae 67 | Cen. Pacific of Calfornis.. 6%| -.. | 456d | 83} 84 

is ; Det. & Mil. 1 Mort. Bonds 7%/ ... | 486d | 69 71 — —~ 2 | Nov.| Do oo 60 63 Do 2 do 8% 4: 6d | 68 72 
oh, diee 0 am 1 47 2% van Suis 3 Now. No 1s6s “ ig ee | Erie Saas, a0 GteeBot. ~ OG lw wa 

. Aug. ... ay uaranteed.. 4 3 
April Oct} -.- | Sept. | Do 1809 6 %| SH OH) Do oa, 1 | 2ai8s 

er eo Do 6% Cnv. Bonds. - | Sterling) 64 66 Coup. "1965 — Venezuela S Di cco ce 
Coup. 1865 not applie! 2D coms ae, a : a 7 = oe oe 
Coup. 1865\not applied; Do 1862 ......... fh | eee Do 3 do ee 7%| 1883 | 40 6d cae dae 
Coup.1867 jnot applied| Do 1864 ......... 6%! + | Hinoie Central, 100 ‘dois — 
Norte.—Dividends on the before-mentioned stocks all eqpesese so» | 486€ [100 10} 

payable in Londca. Be sornrrnenetenresranonse 6% | 1875 =: ~ cies Gon 
Jan. July} ... |Belgian, ex 25f ... 24% we Redemp. Mort. 6%| «+ ng) 99 101 
ie telat ctee ee ~ | nine ae esis seiags 7] 178 | 4060 | om a 
Jan. July]... | .- — Cert.exl % » 
Apeth Cabs ce | sso. | DOOD. sccocesee 26 a8 ce ose lst Mort, esepecstseuses 7%| .. | Sterling) 894 90} 
Mar. Sept.| ... French venice RS) Marietta & Rail. 
Quarterly.| ... Ge eeneniaite 52h 534 Bonds cccorccccscscccccccvesss 7%} ove 486d | 80 83 

Jan. July} ... Italian, 1861. x 25f 5 %| 564 57 oar) ae = onl uel wet lee 
* The drawings are yearly in the case of stocks to = aa iiiaaiea 

which asterisks are prefixed. In almost all other cases, New ond Ra. United Canal Sterling| 92 94 
where there are drawings, tt PO & we 701 paid 

COLONIAL GOVERNMENT SECURITIES. Senso eens =P * - coo ose 

on ee ee ere Do do 7% 1876 |, 46 6d 
Autho- Dividends Closing | Oregon and California .. 7%) ... ose 724 73% 

rised Name. : Panama, 2nd Mortgage ... 7%} 1872 | Sterling| 97 102 Due. Prices. Issue. = Do grrr a 7%| 1897 |Sterling| 80 = 
ennsylvna, 50 shares oat set 50 

— “ & _ British Columbia,1872 6%] ... s+. . 1 Morigage ... 6%| ww. | 486d |... we 
00000) Apl & 6 oo Do 2 do ++ 6%] ... | Sterling] 97 99 

eo. «|Jan a Jey Canada, 1877-84 ...... 6% ort 108} Do General Mort. 6%} 1910 | Sterling) 93} 94 
Feb Aug) Do ax ceeeesccoces 04 105 Philadelphia & Erie, 1st 
eG TG sdateccccemies 6%|104 105 Mort., (gua. by Penn- 1981 |Sterling| 94 96 

21 JABS TUly! DO —acccccccvccecee 5%|1003 1013 sylvania Rail. Co.) .. 
1126062\Jan&July} Do  In-erbd. Stk. 5%/100 101 Do with opt. to be 

Apl & Oct} Do Dmn.ot,1903 5%|100 101 pd.in Philadel. o eve 94 96 
200000|Jne & Dee Cape of G. Hope. 1873 6%|100 102 iladelphia and ae 

«» =jApl & Oct Do 1890-1900 6% |109 50 dols shares ........... 406d | 45 47 
Apl & Oct Do 1880-90... 6%}107 We-t Wisconsin, Rail., , 

Lana Grant., Mort. .. ws 7%| ave oe oe eee 

250000}/May & Nov Ceylon, 1878 ........0.+. m Issued, 2,771,000l—reserved for exchange, 3 228,400 

; oY S Nov De. 1002 & 1883... 6% ay ov . 188 .6 110 7 
367000) a apldamalets 1807 enn c ae BANKS. : 
200000/Jan uly| Mauritius, 18 > 
300000\Jan &July| Do 1878 Autho-| dend | | Closing 
1 May&Nov| Do 1882. rised | per Name. | Prices. 
400000|Feb & Aug} Do 1895-96 . Issue. |annum. 

16S0001ATT & Oct|Natal wevenenvennee O% 6% Aga, Linnea, A /20(10| 4 ® Nat eeeeerececceccseseses . m oo ‘ 

100000 May & Nov pene _ 4% camara «| 50 15 | 4 t 
166000|dan & July|New Brunswick ..... 106 108 3 % |Alliance, Limited ...100 | 25 | 15¢ 1 | 

1135800 Jan & July New 8. Wales, 1871-76 5% 1014 1024 354 %|Anglo-Austrian ....... 20 | 10 | 20$ 214 
“soo000 Jan & July = ash ye 5% 102 103 10 % Ange Saspiios Bk, i | 2 

| 
e eeeeeeeeeeee = 

naan) penheeee mie me | Seg eS ngeamete a) Bis) be an. drw. An talian, 2 
1000000 Jan & July Do {70°29 0% ‘wy 5% 102 103 10 % |Bank of Australasia 40 | 40 | 43. 60 
enatton 8 daly Mow Ratast, 1891 ... * 108 110 ce ak oy gry ” a0 me ” 
493500 Jan & July copii 99 100 ew, iss.at2p) 20) 5) 
#409000 Quarterly* SS ccaeoee 5% | 974 98} 22 % |Bank of Egyyt ...... | 25 | 25 | al «, 

rs ae De toot a 10 % Deak of ae ‘ > - 7 8 
ce §Pro. of Aue.) astcee 10 % |Bank of S. Australia| 25 | 25 | 30} 314 

$1600 Apl & Oct) Do 4 .cri@2is96f 8% “ 10 % |Bmk of Victoria,Aus.| 50 | 25 | se 
250000 Jan & Jaly Nova sean aes. ee ox 104 105 7 = monk of } M. Santend. ” ~ | = . 
225000 Jan&Jaly j§§§ Do 1886...... 06 108 . American 
1850200 Jan & July Queensland, is82 5. 6% 11 any 5 % |CentralcfLondn Lj} 10} 5) 4¢ # 
1177450 Jan & July Do _1891...... 6% 110$ 111 as red of India, a 
200000 Jan &Ju y Do 18965l/pd6% 12 13 Australia, & China| 20 | 20 | 134 
650800 Jan & July 8. Australian, 1871-80 6% ...  .. 4% |Chart.Merc. of India, ste 
622800 Jan& July Lo 1881-91 6% 106 109 London, and China} 25 | 25 | 23 ii | 
463300 Jan & July Do 1892-1915 6% 110 113 De cecnclectthaniionsti 20 | 10 us . 
102500-Jan & July Tasmanian, 1895 ...... % 108% 1 16 % Colonial oe tatanel 100 | 30 a 
600000 Jan &Juiy Do red. 1893 to 1901 on ‘084 1 7 % olidated, Lim...) 10 | 4 
333000-Jan& July Victoria «ss...cecssoessee 10000) 2} % |Delhi & 
850000Jan & July Do 1891... eeeeeeeees 6%. 114 1154 end Red eeeeee 50 25 a = 

7000000 Apl & Oct Do sibibben ns 1114 8 % |English Bank of Ki o | 128 138 
210700Q@Jan & July) Do  1894............ % 1044 1054 "% a Sn oueree, has 20 | 1 

glish, . 

* January, April, July, October. 
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BANKS— Continued. 

Divi- 

Name. 5 = Prices. 
Mim 

8 % \|H &Shangbai 

8B % | Do NEw cseseesseeee = af a 
To 20; 20 21 

a. 20/10) 12 123 
losian Seesemnemiepequet a1 ant ae: ae 
Do coosectand 80-1 2} -O@-- 6 

Land Mortgag 
of India, Limited..| 20 | 4 + + 

5 % | Do5% Debentures 
1864, for 30 yrs..,100 {100 | 84 87 

8 % |Lond. Bk of Mexico 
& Sth. America. L.| 30 | 20 | 15} 164 
— 100 | 45 | 21 23 

10 Lond. & ate, 00 
% Do New secooe wees) 26 | 10) 11 114 

8 % send, Geom at nani 20 | 244 254 
17 %|London and County.) 50 | 20 | 54 55 
18} %/|London Joint Stock.) 50 | 15 | 41 42 
9 % |London and Provin- 

cial, Limited ......, 10 | 43] 3 3% 

50000) 10 % Lond. &8.Francisco 1. 10 | 10 | 133 14 

25000) 4 % |London & *. African) 20 | 20 | 14 144 

10000| 3 % |Lond.& 8, W: stern,L|100 | 20 8} 8? 

1 18 % |Lond.& Westminster|100 | 20 | 64 65 

15000} 6 % 100 | 26 | 23 24 

20000) 5 % 10 | 8 83 

6 % 20 | 20 21 

300000) 10 % 4| 4 5 

30000) 5 % tide om 
I 20 % 4D | nce ave 

55000) 20 % 8 eee: ad 

7 % SBF cco * see 
10 % * 34 36 

50000) 6 % ae Sage 
60000) 12 % 25 | 414 424 
20000| 20 % Pens Ireland}100 | 25 |... «. 
4000) 20 % Do New ..... eseseee| 10 | 10 | ove aoe 

17051; 4% Standard t of British 
8 Africa, Lim...|100 | 25 | 12 14 

10000! 4% | Doissued at6pm.j100|10| 3 4 
40000} 12 % |Union of Austrelia...| 25 | 25 | 405 41% 
80000! 15 % |Union of London ..| 50 | 15 | 48 

TELEGRAPH COMPANIES. 

Autho-| ¢ Closing 
—_ 3 Paid Name. Sutenn, 

1575000, Stock} 100 |Anglo-American, Lim... 94 95 
Stock} 100 |Anglo-Meditrrnean, Lim.145 147 

64, 64 Do WePied ese. cco 
10 | 10 [British Australian, Lim| 7 7% 
10 | all |British IndianExtension, 

T irmited ......-c0cerseeeee 93 
10 | all |British Indian Subma- 

rine, Limited ............ 72 7 
10 8 ‘hina Submurine, Lim...) 7 7 
10} all uba, Limited ............ 6} 7 
10 | all |®almou:h, Gibraltar, and 

Malta, Limited ......... 94 
10 | all {Great Northern ............. 13% 14 
10} all Great Northern China + 0 

Japan Extension ... 11 
25 | all |{ndo-European, Limited is 15 
10 | all |Marseilles, Algiers, and 

Malta, Limited ......... 62 7 
10 | all |Mediterranean Exten- 

sion, Limited ............ 4 5 
10 2} |Panama & South Pacific, 

OS aan dees 
je 8 |Reuter’s ...... 82 93 
20 | all |Seciété Transatlantique 

Francais, Limited ...... 18} 18} 
2800002 Stock} 100 (Submarine ............ 250 260 

* 1; all Do WE ceosdenen « 23 2 
10 | all |West India and Panama. 

BE * ncrrsccorsereseces 5& «OB 

INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secreta-y of 

State for India in Council. 

Deben. Closing 
Capital. Name. | Prices 
Bas -m — 

237508 Bombay, Baroda, - an India 5 %'102 104 
oe Be 5 %/|102 104 

0 99 101 
1292400 East TRIG iiccsknsibiisenctiiincabe TE Teh tbs ose 
806300 «+ 5%108 110 

3000000) Do* eee dee. one 
1000000 Du* 44%| 99 101 

Do* ence Gnsdineen 44%| 99 101 
> | Eastern Bengal... so... eves 5 %/100 102 

1968600/Great Indian Funtessie.... seers 5 %/100 108 
soraase Do somessessssseerereee 5 %[102 104 

00|Great Southern efisia 5 % 101 103 
. eebednboebebete-ds 98 100 
OU Macras FOO CR OO eee eeeereeeeee - oor as aad ove 

56 ~ énasbvtuntnebiniiegitocticndui ie on 103 — 
Chiareitinasanstionion 05 

Oud ani Rohilkund, Limited 5 % 103 104 
wu! nde (Indus Flotilta) sereeeee . 5 % eee eee 

SPS OT CORES ESSER ETE OE EE EHe % 

THE ECONOMIST. 
INSURANCE COMPANIES. 

Autho} dend Cising ut 3S ° 
rised | per Name. 3 = 
Issue. jannum. Sit Prices. 

746% |Allianes Brit. & For.100 ne 11 | 13$ 
1 4% | Doafarine ......... 100 eee 

BR TU MIE scecscechoscscasesee | 50} 68 12 
6% |A BAD cicntcctiie: 100 | 25 eco 
25 % (British and Foreign, 

Marine, Limited... 20| 4) 9 9} 
10 % urch of England... 50; 2 on 

6000, 5 % |Clerical, Medical, | 
General Life ...... '100 | 10 Oy 

60000; 20 % |Commercial Union .| 50 | 5 | 9} 10 
4000/40 % &b\County «2.00000. 2000s 00} 10) .. 
6160) 44% [Crown ....ce . ..ceeeeee | 50 | SHR) we 

5 a | 50} 6 oes 
1 10 % |Equity and Law...... 100 | 6 ove 

7% % &Scott.Law Life) 50 | 3%) ... 
ee =|English and Scottish 

Marine, Limited...| 2; 2 ose 
10000} 6 % iG FRSA 100 | 6 js 

Globe Marine, Lim..| 20 | 4| 42 5} 
5 % Gresham Life .. ...... 20) 5 eee 

20000; 5 % |Guardian ..............+) 00 | 50 . 
20000; 6 % |Home and ted 

Marine, Limited 5) 4 & 
120001 pr sh.\Imperial Fire ......... }100 | 25 ose 
7500, 10 % |Imperial Life ......... 1100} 10!) ... 

13453) 10 % Indemnity ¥ Marine....100 | 50 |... 
50000] oo oe a 

10000 4} pr s.|Law Life .... 10 |1003 
100000, sae 
20000 5 % |Legal & General Life) 50 | eye 
87504, 40 % |Liverpool & London} 

Fire and Life...) 20; 2] 8} 
49626} 6 % | Do Globe (ll anns) os 3 ee eco 
35862) 36 % |London.............00-+ 25} 123) =... 
40000} ... |Lond, & Lancas.Fire| 25 | 34 ° 
10000} & % |Lond. & Lancas. Life} 10 | 1 - 
20000] 443 %{Lond. & Provin. Law| 50 | 4} a 
60000} 10 % |Lond.&Prov.Marine| 20| 2] 2 3} 
10000] 383 %/|Marine ..............00+- 100 | 18 ase 
50000} 10 % |Maritime, Limited...| 10 2 ee 
40000) 28 % |N. British & Mercan.) 50 | 6}) 314 32 
40000] 50 % |Ocean Marine......... 25| &6|18 183 
40000} ... |Oriental& Gi.Mzrine| 26 | 23 

oes pr sh.|Pelican..........csceceee| oo eee soe 
oe BE SOAP RAE ...c00.ccccocccses| ce -_ ose 
2500} 124 %|Provident L ---/100 | 10 eae 

80 % |Rock Life..............- 5 | 10/ ate 
25 % |Royal Exchange......| Stk!/100 ee 

%|Royal Insurance......, 20 | 3 con 
%BiUNion .....er006 esceesee|200 | 20 one 

-- {Sun Fire ..... sindaseeddl ada all és 
4000/22/ prs.) Do Life..............+ om: oe as 

100000! 10 % |Thames and Mersey 
Marine, Limited..., 20 | 2/| 6} 6% 

10000} 5 % |Thetis Marine, Lim.. 20; 5} 82 9% 
40640} 20 % |Union Marine,Liver 

pool, Limited ...... 50 | 5 | 92 103 
5000} 37 % |Universal Life ...... 100 | 10 . 

50000! 15 % |Universal Marine, L| 20 | 5 | 112 12} 

GAS. 

Autho-| ¢ | 
rised = | Paid. Name. 

Issue.| 3 | 

40000) 5 alt Bombay, Limited ......... 
10000 5 4 | Do 60 New.....cccoseeee 
17490) 25 all [Commercial .........+- 
20000} 20 all {Continental Union 
10000; 20 te eS <a 
10000| 20 ali | Do do 7 % preference. 25 26 
4000} 50 all |Equitable..........cc--cssees 93 95 
4000) 25 ail BID ccavcccecceccoscancencscene 46} 474 

23406) 10 all [European ......cccccccssers 16 163 
12000) 10 5 Do NOW c-cocccesccsceses 

120000; 10 all ‘Gas pane and Coke, A..| 15 " 
10000| 10 OE FO tccccctecersescotpaions 62 
25000) 10 10 Des ‘opt. conv. (Istiss)| 122 13; 
20000) 10 all Do ©, 10 % preference} 19} 20 
26000) 50 all ‘Imperial epneunbonnacqatantone 87 89 
26000) 10 10 | ee eoevececcoecses 17} 172 
26000) 12 all DO. ocosnsccecctscesenccesenetl 16 164 
25000 124 | 5 | Do New, 1870...s..s-s00 | 7% 8 
56000) 50 | 432 |Imperial Continental ...| 68 70 
3000} 40 | all [Independent ..........0+++ | 63 70 
3000; 10 | all Dlcinemcnncscinethineteal 7% 8 
3000} 20 | 17 rae teen 204 214 

2500007|Sick. 100 [London  .....ccecceceeees eee 174 177 
6000) 25 alt Do i arliameutary ..., 28 30 

30000| 6 | all |Orient-1, Limited ......... 72 8} 
30000) 5 2 DO NOW ccccensceeceocsses 3% 4} 
27000; 20 Bil [PHOMIX ...-ccccccccceesseees | 353 364 

144000/|8t- ck) 100 D)0.0. - coccccccesccccosseoees | 86 89 
360000) Sto k| 40 DO NEW occ coccccscescces 53 55 

6000} 20 | all [Ra Cliff..........ccccecceeecees 33 35 

34000| 20 all |Rio de Janeiro, | imited) 314 324 

4000) 50 all jSou'h gem coves 87 89 
| a of 

20000 
15000) 
10000, 
20000) 
10000) 
10000 
20000 

Autho-; © —— rised_| os 4 Closing 
Issue. Issue. | @ |Paid.| Name. Pric-s. 

| 
apeneee Stock! 100 |East «end West Initia ...... 119 121 

BEE B01 GD LileaD screcececercrennsesvtoceniioedl 43 46 
5756697 Stock 100 It ondon and St Katharine! 54 

1062500; 100 | all | Do Debenture stock *% ioe ee 

600000 Stock! 100 | M:lwail 94 5 

360865) Stock| 100 |Southampton ...........+ 

887071|Stock| 100 |Surrey Commercial 

eeeweeeeeeseses: 

Anglo-Ausirian Bondholders’ 
Committee Cer’ s. of Claims,100 | 

«. Anglo-Mexican Mint ............| 10 | all | 
5 % Australian Agricoltural.........; 26 21 | 

10 % Australian Mortgage Land 
| ance, oe ela | 6} 

wl —— Sagine, Seat ‘el }-F 
rah Tea Estates, Plas” 0 ali | 

+ °% Rerlin Perth Woter Works. Limted| 10 all | 
vied or Vaughan, Limsed.- {N00 30 

ity (U. 8) 
eaten wees ececocscares{ OD | all | 

‘pickin American Land......... 50 44 | 
+ British Indian Tea, Limited...| 20 al! 

10 % British Ship ccntsiocsees] SD 7 
2 p.s. Canada Company ... 25 
«. ‘Central Argentine 1 
6 % Cevlon Company, Limited ...| 20 10" | 
¢ %' Do A shares........... 20; 6) 
4 % City of Lon. Real Prop 2% 11) 
.» (Cityof Milan Sageere, Lim| 30 all | 
} % City Offices, L-mited............) 50 35 | 
8 % Colonial, Limted ecw ae 
8 % pensdasbestaceonsbecesctensbooses 50 223). 
ee ve of — ey L... 10, 3 

eco op; er ners England, | 
aes | 25 | att | 

5 % Credit Foncier of ‘England, L.| 10 | all | 
8 % Credit Foneier of Mauritian 50 10) 
1 % Cael Pett ssoccccascenncsocees oe me a | 
7 %)\ Do Preference .......-+..e.0000 | 
6%) Dob6% tual Debentrs Stk 100 | 
--- |Darjeeling, Limited ....... cvves| 20 ~~ 
--. |Eastern Assam, Limited ...... 60 | 
ewe Land, Crdt.é& Finance, L. 7% 2 
3$% Ebbw Val e StL, Iron, & Coal, L. 4 273 204 21 
7 %\Egypt 7 '% Viceroy Mort.Loan 100 | all 
9%) Do%9% Guar.by Egvpt.Gov.|100 | ail 
7 %| Do7 % Khedive Mov. Loun|l00 | oll 
++ |Egyptian Com. & Trading, = 4/13/| . 
+» |English & Austral. pt 

6} %|English and F edit | 15 16| 8 
4 %\z Pa ee 

Bonds, G lerdal 10 | 
5 %|Fairvairn mre Lim % 5 
153% |Fore Street Warehouse, Lim.) 20 | 133) 21} 21; 
6 %|Foreign and Colonial Govern- 

ment Trust 6 % Bonds ...|/100 | all 
5%] D0 5 % ccccocrscercceseccreceseees 100 
5 % |General Credit & Discount, L. 10 | 74%! 

10 %\General Steam Navigation ...| 15 
15 %|Hooper’s Telegrph. Works, L.| 10 | 7 
+» |Hudson’s Bay (Gov. & Com. of 

Adven.of Eng., tradng into all 17 
15 %\India Rubber, Gutta oe 

& Telegraph Works, Lim...| 50 | 45 
5 %|International Finan. Soc., Lim) 10 | 5 | 
vor al International Land Credit, L.; 20 | 6 | 
8 %|Itatian Land..........ceeseceees wet wet Bi 
-- Italian Irriga.(Canal Cavour)| 20 | all | 
6 %| Do 6 % Bonds, red. 1870 .../100 | all 
4 %'Land Securitie-, Limited ...... 50) 5) 

72 %|Liebig’s Extract of Meat, Lim.) 20 | all | 
- |Lon.& Cnty. Land & Build.,L.| 10 | 4§ 
.-- |London Financial Asso. Lim. 50 | 30 

7% %'\Lon. General Omnibus Co., 1. TT” 
\London & Glasgow Engineer- 
| ing & Iron Shipbuilding, L| 50 | 25 | 

ees paseo Tramways  ..occs.sees 10 | 10} 
scoccousedsosooosbueceossoseose 10; 6 

5 %| Madras Irrigation ani Canal, 
| Guar. 5 % by Indian Gov.) Stk.) 

7} %(|Mauritius Land, Credit, and 
| ~sAgenerv, Limited ......... 10; 2 
| Merchant Shipping, Limited..| 50 
|Millwall Iren Works, Limited| 50 | Or soe 18 be 

5s p. 8. |Natal Land & Colon. Co., Lim.) 10 | all | 34 4 | a 
17 %{Nationa] Discount Com., Lim.) 25 | 5 | 12} 123 i 
10 % National S.eam Ship, Limitec| 10 | ali | 144 153 

Nerbudda Coal and Iron, Lim.| 1 (9/70) 8/ 
{ ey Gellivara, Lim ted, A 

Jo } 
«- |New Quebrada, Limited ...... 

10 % New Zealand Loan and Mer- i 
cantile Agency, Limitec| 25 | 23, 3 33) 

10 % New Zealand Trust & Loan,L} 25 | 6 : j 
64% North Britieh Aastralas-an, L.)Stk |l00 | 43. 43 " 

Nith Metropolitan Tramwaye ” a1 a |; 14b 16 | 
ove DO ccececececsororassvcecocsescensee 54) 35 8 
10 % Otago , & Southland Invest., L. * i 2 1 
3 % Peel River Land & Minera:, L | Stk.|100 | 37 39 
8 %|Peninsuiar & Oriental stean.| 50 | all | 47 40 2 
8 %| Do New, 1867 ......ccccee --| 50/10; 6 8 ; 
6 % Rhymney Iron..........00000+00+0 & j alli | 30 32 | 
o SG. FO Re Wieseenssaesectniieccces exes} 15 | all i 9 0 | “) 
}% Rio de Janeiro City Improv.L.| 25 | all | 23} 24) | k 
7 % Roumanian Gov. Jron Bridges | j 

Annuities 7 % Certificates|100 | all | 77 81 | 
134 % Royal Mail Steam ........... -+e-| 100 | 6 | 67 68 

... (Scottish Australian Invest.,L.jstk.{100 |... ... | ‘ 
6% Do6 % Guaranteed’ Pref... Sta./100 | ... : 
6 % Société Générale de I’ Empire - 

CURRIES cccsetncccccdecesscceses 20 8 | 9} 10} 
7 S. African Mort. and Iuvest.,L,) 50 | ¢ lt 
8 %|\South Anstralian Land ......... 125 | all | 32 34 

20 % Telegraph Cont. & Maiu., L. 12 } all | 263 265 ¥ 
one Do Trust Cer ificates ...... 4 2 
6 % Tobacco 6% Loan, guar aoa” 

‘ by Italian Government ...| Stk. | j all 91 93 
D.» Société Anon. pour la} | 

Cb Régie Co. Interessée......... | 20 20 | 14 o 
{ |Tru-t & Agency of Aust.,L) |,. §} 1) 1} 23 

hy a Reddatsnndsiininnne 5 Poa) alt | = 8 
8 % Trust and Loan Co. of Upper| ‘ 

SN iiicincccmiindniiceeanaabines 120); 5] 6 6%} f 
10 % Union Steam Ship, Lim:ted.. | 20 | ali | 24 26 
7 %|United Discount Co:por, Lim.) 15 | 6 | 6 &} 
--- |Upper Assam Tea, Limited.... 10 all | 14 13 

46 ps. Van Diemen's Land . | 30' mi 7 8 
.« | Warrant Finance, L. and Ked.| IZjalt| 48 6 
7 %| West India & Pacific steam,L.| 26 | 20 |. .. 
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| 696 THE ECONOMIST. [June 10, 1872. 
FOREIGN RATES OF EXCHANGE ON LONDON. Universal Marine Insurance—An interim dividend of 5s per 

Latest Rates of Exchange on . share, being at the rate of 10 per cent. per annum, is notified, 
aie at OS cas. ae see Short. MISCELLANEOUS COMPANIES. 
———-—™ i SS Anglo-American Telegraph.—The 1866 cable has been recovered 

BresGels....cecccccesse = B  ovevee 25 42 45 expan - and 
ER rere Forme i one _ Anglo-Mediterranean Telegraph.—The total revenue for the MDDUTG eevvveeroneee Tene 13 mr «ove 3 months’ date. — amounted to 78,789/, and the ae pra including 

Berlin - ooo 7 cence 6 - seeres -_ 3331 rent of Government cable, to 24, The directors 

iene so ot ae So te ee have carried to reserve fund for repairs “and maintenance of 
Alexandria ........-0+ May 26 evens a) i an oie the cables the sum of 7,845/, being 1 cent. of the 

1 eos ce nce tenaicieene 110k, anes 0 days sisbt- at. | receipts, and have written off 1,106/, the second instalment of 
} tong amersers May 23 «+... em > we — preli mses. After deducting income tax 738, there 
, Shanghai.........000-++ or: BA nevenn Se ae - : ‘6 

60 days. 30 days. 
| CIES,  cccterni-eenvaninn: ls 10§d i gpvonnvennne ls 103d 

MAG TAS 200. ccccorcocccesdonavegecescesssoee ls 1 a | 
| 1s 10d 3d .....,.0000- ls 1 

BRINIG onciecennceessesenecteingdin<th %.0% dna 3% % dis 
i CRROEIRO . ccececrncccsnatqoesensizernnesose en 3} % dis 

BiOGAPOTS ...... ..ccccvecccen ovscecsvees 4G GA cnccencocece 4s 5}d 
Hong Kong ........ssecveresrsereeeseees a 4s 5$d 
SVAMCY covccessesreccccccsvocsccessoseoees 1. %. dis —cecccccccces + % dis 

{ TERORERD  scocoescoccnnepsonennecsecnces DG Cie  cessecvcssse + % dis 

MEETINGS OF COMPANIES NEXT WEEK. 
Monpay, June 12. 

i Kent Coast Railway, special. 
{ Turspay, June 13. 

Great Northern and Western (Ireland) Railway, special general, 
15 Park street. 

WeEpnespay, June 14. 
African Steam Ship, general, 14 Leadenhall street. 
Grand Junction Waterworks, general, 32 Brook street. 

‘ Oude and Rohilkund Railway, general, London Tavern. 
Welland Railway, general, 2 Queen street place. 

THurspay, June 15. 
Bombay Gas, general, City Terminus Hotel. 

{ Colorado Terrible Lode Mining, general, 2 Winchester buildings. 
i Fripay, June 16. 
i Pepber, Baroda, and Central India Railway, general, London 
i avern. 
| Carmarthen and Cardigan Railway, general, Great Winchester 

House, 
City Assurance, extraordinary. 

| NOTICES AND REPORTS. 
STOCKS. 

| Maryland State Bonds—The holders of bonds falling due in 
, 1870 are requested to present the same for payment at the 
| Farmers’ and Merchants’ National Bank of Baltimore on or 
; before the Ist of July, on which day the interest will cease. 
: These bonds are payable in the currency of the United States. 

Spanish Quicksilver Mortgage Loan.—The second drawing has 
' duly taken place. 
} i RAILWAY COMPANIES. 
| Bombay, Baroda, and Central India.—The net revenue for the 
} second half of 1870 amounted to 44,035/, as com with 
| 24,023/ in the corresponding riod. Capital receipts, 7,474,217/ ; 

aw 6,768,258/, nies of stores. 
inion Pacific Railroad—7 per Cent. Land Grant First Mortgage 

| Bonds.—This line extends 1,040 miles from the Omaha Bridge 
| to the Great Salt Lake, and forms part of the Atlantic and 
| Pacific route. The whole is in operation, the net earnings last 
: year being $2,947,862, and a Government grant of $12,080,000 
; acres of land has been made, upon which a first mortgage of 
, $10,400,000 has been created. Of this, $3,000,000 remaining 
; unissued is now being offered by Messrs Morton, Rose, and 
‘ Co., at the nominal price of 157/ 10s per bond, with interest 
-acerued from the Ist April; and the redemption is provided 
' for at par in eighteen years, or previously by market purchases 
, out of sums received by trustees from land sales. e lands 
: already sold have fetched $44 per acre, and should the balance 
fetch less than $1 per acre, the redemption of the whole 
mortgage would be providedfor amply. The return to the 
investor 1s estimated at over 8§ per cent., the principal and 
interest being payable in New York in currency. 

BANKS. 
| General Exchange Bank.—The liquidators have issued a 
_ report, in which they state that there is very little probability 
of a return being made to the general body of shareholders. 

| ae effort will be made to avoid the necessity of a further 

|; Imperial Ottoman Bank.—It is understood that the directors 
| will recommend a payment of 10s per share, making, with the 

 cent., and leaving about 3,000/. 

ASSURANCE COMPANIES. 

per cent. annum is announced. 

per share. 

te na cg ar ea ee 

remains 46,866/. Out of this a dividend of 6 per cent. has 
already been paid, and the directors now recommend a further 
distribution of 6 per cent., free of income tax. 

10s paid in January, a dividend for the year 1870 of 10 per 

London and Provincial Marine.—A dividend at the rate of 10 

Thetis Marine —The directors recommend a dividend of 2s 6d 

a eae 

Berlin Great Market and Abattoirs, Limited —Mr Alfred Audrey 
Broad has been appointed official liquidator. 

Bombay Gas.—The year’s report states that the re 
revenue account, after payment of the interim dividend of 3}. 
per cent. on the lst January, shows a balance of 9,931/; out of | 
which the directors recommend the declaration of a dividend 
of 34 per cent., free of income tax, leaving 1,531/. The new) 
contract with the municipality for the supply of public lights | 
for seven years has been signed. 

Grand Junction Canal_—Half-year’s dividend, li 17s 6d per 
share, free of income tax ; balance, 3,891/. 

Limmer Asphalte Paving, Limited—Capital, 100,000/, in 2I 
shares; first issue, 15,000 shares, of which 4,000 are to be 
issued to the vendor. The prospectus has been reissued, 
the former one having been withdrawn, owing to a slight in-| 
formality. 

London Provident Permanent Benefit Building.—The income of 
the year has been 87,739/, or nearly three times as much as the 
total last year, while the amounts paid to cheques on demand 
were 76,0361, as compared with 23,346/. After writing off 
discounts on redemptions and paying the usual five per cent. 
Somer and interest, the balance of profit secured stands 
at 5.5730. 

Peninsular and Oriental Steam Navigation.—The half-year’s 
report announced that business had been depressed during 
the period under consideration, and that the receipts had, 
shown a diminution. The reductions in some of the more 
important items of expenditure had, however, been main- 
tained, and the directors recommended a dividend of 3 per 
= cent., free of income tax. The opening of the Suez Canal 

had the natural effect of introducing a change im the 
course of passenger traffic to and from the East. Many of 
the screw-steamers placed on that line for commercial pur- 
poses have a certain amount of accommodation for passengers. 
Under these circumstances the directors considered it would 
be for the interest of the proprietors so to modify the rates 
of passage-money as to souiibibe them more nearly to those 
of their competitors, and a general abatement, equivalent to 
about 20 per cent., has been effected. 

Submarine Cables’ Trust.—Issue of 1,000,000/, in 100/ certifi- 
cates, at 90/ per certificate. This trust has been established 
upon the principal of the Foreign and Colonial Government 
Trust, to club together the risks of individual investors In 
submarine telegraph shares, so as to provide an average Te- 
turn. The trustees are all intimately connected with the 
development of telegraphy, and the solicitors, Messrs Baxter, 
Rose, and Norton, are well-versed in the aeengeanes of 
trusts. A special feature is that subscriptions will be received 
in shares as well as money; and it is estimated that the re- | 

turns will be sufficient to provide regular 6 per cent. dividends | 
(62 per cent. on the issue price), the gradual redemption of | 
certificates by purchase or drawing, and an eventual reve?-| 

sion equal to the whole of the original subscription. | 
MINING COMPANIES. ms 

Colorado United Gold and Silver Mining, Limited. —Capital, 
120,000/, in 10/ shares. The purchase of the “Califorma | 
mine will be effected for the sum of 100,000/, part of which will 
be paid in shares. This mine, which is very highly spoken of, 
both by the United State commissioner an independent | 
mining engineers, is situated in the heart of the Nevada | 
mining district near Centre City. The property extends 600 | 
feet along the “ mother vein,” and has been already worked at 
a large profit. 52,800 tons of ore are stated to be “ in sight | 
at the present time. 

Oporto Mining, Limited.—Mr Charles Garland has been | 
appointed official liquidator. | 

| 

| 

—_—_—— | 
Che Commercial Cimes. | | a ae ee eee. ee 

POST OFFICE ANNOUNCEMENT. al 
The notice of the 1st ultimo, No. 23, intimating that the purchase ° 

postage s' from the public by the Post Office would be discontinue 
after the instant, is rescinded. The arrangement under — 
such purchases have been hitherto made will, therefore, remain U» 
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ANStralia ....0ccrvere-0: sserserserverssssseseesenseces! 

Brazil, Buenos Ayres, and Monte Video .... ~ via Liverpool 

Despatch of Next Mails 
London. 

une 16, 

from |Next Mail 
Due. 

{ via Southampton June 10, June 17 
, (via Brindisi ...... J B. June 12 

une 18 
«» dune 19, une 15 

| ‘vt Southampton June 10, 

by French packet June 22, w.\July 5 ! 

Brazil, Monte Video, a d Chili ...............,via Liverpool ...... June 12, £.\June 12 
British North America (except Canada) svi Halifax -- June 17, B.\June 14 
Canada, by + ssesenere sevenenee! (Quebec) ines = 15, g. June 16 
Ditto nited States...... - seeeeeees ry ane . gE.) oo 

Cape de Verds, by Brazil packet eresleceresntecenesecserseeonree JUNE 10, M'June 18 
C.ofGood Hope,Natal,Ascensfpn,&StHelena via ig mac nae % une 1s E. Jane 2 

via thampt n June 10, m.\Jane 
China, Ceylon, and Singapore..................! iv ees — 16, on 12 

| a pton June 10, u. June 10 Past Indies, Egypt, &C. ..........ss.ccseeee- -~-*! “via Brindisi ...... Jane 9, e June 12 

Falkland Islands ........ccsescoresrcersesceneneneres oe potniewe epapace sessseeeee JULY 10, Mi June 18 
Gibraltar and Malta via Southampton... June 10, uw June 10 
— eensbvcctebece 

Mauritius, ty French pac 
Newfound ee 

New Zealand SOOT NOO ERO E EES OREHOE EEE Ee eee er eeeee 

peceaatl, by Brazil packet ........0.ss0ssse0+e+ 
United States, by Cunard packet, via Cork.|(New York) 

Ditto by N German Lloyd packet ... 
Ditto by Cunard packet, via Cork ......... (Boston)..... 
Ditto by Inman's packets............... «-|(New York) 

W.Coast of. Madeira,& Canary Islan‘s}..........000.++ 
West Indies and Pacific (except Honduras) 
La Guayra and Puerto Cabello ........ decoese 
Port-au-Prince, Vera Cruz, and Tampico . 
GU TRIS | cisiisseciccicverscocessicdeccsccoveese 

Mexico POSTS RO ROT SRC eRe eee 

Bahamas, via New York 
Bermadia, via Halifax  ........sccccccccecseseeseelseesees 

MAILS ARRIVED. 

LatEst DATEs. 

- Juneld9, &. 
- July 3, u.\June 28 

+. June 29, #./ June 13 
Sudeuberdsesereceve July 1, 8.jJane 28 

i 

«- July 1, E.overdue 
- June 9, E.cverdue 

«. June 9, BE. July 2 
WESC becebestocssceesce June 17, sJune 14 

) 
a San Francisco. < June 29, z.| » 

via Southampton... July 10, wm \June 18 
June 10, R. 

- Jane 13, M.| ove 
- June 13, &. 
- June 15, B. 

+ June 12, B. 
. dune 17, M. 

overdue 
June 13 

On June 3, from Inp1a Cutxa, &c., via Southampton—HongKong, April 19 , Sin :apore, 
.26; Penang, 28 ; Batavia, 20; Calcutta, May 3; Bombay, 6; Madras, 4; Colombo, 
2 ; Point-de-Galle, 4; Aden, 14; Suez, 20; Alexandria, 21: Malta, 25; Gibra'ter, 29. 

On June 5, from Inpra, ALEXANDRIA, &., via Brindisi—Calcutta, May 10: Bombay, 
13 ; Madras, 11 ; Mauritius, 5; Seychelles, 10; Aden, 21 ; Suez, 27; Alexandria, 28, 

On June 6, from Nort America, per Geomania—Hang Kong, April 12; Boston, 
May 22 ; Detroit, 20; New York, 23 ; Philadelphia, 22; San Francisce, 16 ; St John 
19; Halifax, 20. 

On June 5, from Nortu America, per Nevada—Boston, May 23; Chicago, 22 ; New 
York, 24: Philadelphia, 23; Hamilton, 22 ; Kingston, 23 ; Montreal, 22; Quebee, 20; 
Toronto, 22; Ottawa, 22. 

On June 7, from Nort America, per Prussia—Chicago, May, 24; Detroit, 25; 
Portiand, 26 ; Hamilron, 25 ; Kingston, 26; Wont eal, 26; Quebec, 27; Toronto, 25; 
Ottawa, 26; Fredericton, 24: Newcastle, 24; St John, 25. 

On June 7, from Lyra, &c., by French Packet—Batavia, April 28; Hong Kong, 26; 
Singapore, May 4. 

On June 8, from Carpe or Goop Hops, per Saxon—D’Urban, Apri? 24; Pieter- 
maritzburg, 23 ; Cape Town, May 4; St Helena, 13; Ascension, 17; Funchal, 31. 

CORN IMPORTED AND EXPORTED. 
The following is an account sho*ing the quantitiesof the seyeral kinds of Corn 

and Meal imported into each division of the United®Kingdom; and the quantities 
of British and foreizn Corn and Meal, of the same hinds, exported from the United 
Kinedom, in the week ended June 3, 1871 :— 

| Quantitizs LaporTeD mto— 

| The | 
‘England Scotland Ireland. United British. 

| Kiegdm 

QUANTITIES EXPoRTED 
FROM UniTED Kinepom. 

Colonial; Total 
and | Ex- 

Foreign.) ported. 
SS TS 

ewts ewts cewts ewts ewts 

59.919. 760,710 65,780 24,196 989,976 
5,040 167,508 668 10 73 
.. | 287.614 24499 4.091) 26,590 

hot oes ie i 45 45 
| $6397 177 

; 70,741 290 290 
92,900 298377 ... | ae 
wo ae 

Total of corn, ex-) | " w . ae dustes of mut. 11,251,652 172.808 157,759 1,582,309 $9,414, 28,342) 117,756 
i SS > — Sr > Ee > 6———- > —-_,—C<h3icrOO 

| Wheatmeal orfiour...! 64,603 18.989 | 83,592) 56,085 1040 6,125 
| Barley mealiiisecce ose ; i elie Sess i44 
Oat meal ... 274k | 274 230 on 230 

| nye meal é . Fa =~ te 
Pea meal A 6 

| Bean meal... ak ad 2 Indian corn meal... a... | "992 
| Buckwheat meal......) ... bes 

| Total of meal ........., 65,009 18,989 | 94088' 5459 1,040 6,499 
j scat tented ci i ith a satiated alah tinecttiteaaltaee 
Total ofcorn | 
| exclusive ete} '1,316,781, 191,887 157.759 1,666,397 94,973 29,382 124.255 

rs rs rs ars q's qrs qrs 
iat | = - ™ * 1.601 1,601 

COMPARATIVE AVERAGES OF GRAIN. 

British Corn (Imperial measure), as received from the Inspectors and Ufticers of : 
| to 1867 :— 

Quaytitizs Soxp. 

| 

The following is a statement showing the quantities sold and the averag > price of 

| 

conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | 
June 3, 1871, and for the corresponding week in each of the years from 1871 

AVERAGE PRICES. 

Ba ley. Oats. 

s ad s d 

| 36 11 a7 7 | 
32 0 23 0 

| 37 5 | 2% 2 
| 4010 | 210 
| 6 9 | 27 4 

AVERAGES OF GRAIN. 
The following is a statement showing the sold and the rice of 

British Corn (Imperial measure). as recei from the Inspectors and Oficers of 
Excite, conf to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 3. 1871 :— eas 2 si 

Quantities b ver " 
qrs bush +. d " 

Wheat......s0.... ee eeSeC Cee Hee Oe Seer tee erereee 60 0 

Barley peneseessnee 36 11 
Cate  csccetbecnsentutects cqeqetqensaaseeny 1538 1 one SS 7 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Owing to the unfavourable weather now prevailing the grain 
trade has ruled firm, and prices have been steadily mzin- 
tained. At Mark lane to-day wheat sold quietly at full | 
quotations, the imperial average being 60s per quarter. |: 
Supplies of English wheat were small, but the show of foreign | 
samples has continued extensive. Flour was unaltered in || 
value, but oats were rather dearer. Maize, beans, and peas 
have sold on former terms. This weeks imports of foreign | 
and colonial produce into London have amounted to 6,780 ‘| 
qrs of wheat, 3,440 barley, 42,570 oats, 290 beans, 1,550 peas, | 
5,870 maize, 4,190 barrels of flour. 

At Liverpool and Wakefield this morning, the wheat trade | 
showed firmness, and the quotations were well supported. 

The Liverpool cotton market opened on Friday last with a 1 
very active demand at fully } per lb advance, which con- 
tinued until Wednesday. Yesterday the tone was decidedly | 
quieter, and a reduction of }{d to 4d from the highest prices 
“to arrive” was submitted to. To-day the market is again 
very steady; sales, 15,000 bales, yesterday’s decline being 
almost entirely recovered. The total sales for the week have 
reached 144,150 bales, of which the trade have taken 77,490 
bales ; speculators and exporters, 66,660 bales. The imports || 
are 42,160 bales; the actual exports, 18,566 bales ; and to-day’s 
stock is estimated at 913,970 bales. notations for American 
descriptions have advanced }d per lb ; Indian, 4.4 to 3d 
per Ib; and Bengals, 4d to,4,d per Ib since last Friday. 

The following return shows the quantities of cotton 1m- 
ported and exported at the various ports of the United | 
Kingdom during the week ended June 8, 1871 :— | 

cere sei tast Leite en tte ila te Oe: 

Imported. Exported. 
American..... iebihmeiie pion Dane TRO scssccsds 9,222 
Brazilian ....... pavwavcnceructshenen BG, FOO sssrseves 2,83: 
East Indian nepmncghadveieinnm: Sane vecaaiee 9,359 
TRA, hewanqnenvensdnectpocssbense ile cthowease 502 
Miscellaneous ..... pebbeene esen ee 407 | 

i dacsacesececths sessdianh'er US do ancetaiie 22.323 } 

At New York, on June 8, middling Upland cotton was 
quoted at 19}c¢ per lb Bombay advices to June 5 quote cotton | 
advancing at 197 rupees for fair Dhollerah. 
We extract the following from Messrs W. Nicol and Co.’s 

circular, dated Bombay, May 13 :—Notwithstanding the 
generally dull accounts which have reached us from Liverpool | 
since the date of our last issue, a large business has been | 
transacted both in ready and delivery cotton, at prices ex- | 
hibiting little change from those current at the close of last 
mail. Occasional spurts took place in the beginning of the | 
week, but the fluctuations in prices were comparatively slight. | 
Our latest telegrams from home, dated 11th instant, came to | 
hand yesterday morning, advising an advancing market in | 

ne 

Liverpool, but no change is observable in the quotations for 
Surats, Dhollerah being still quoted at 53d per lb. The news, 
however, has had a hardening effect here, and, at the eluge, | 
dealers are unwilling to part with their stocks unless at some 
advance upon the previous day’s rates. This is especially the 
case as regards Dhollerah descriptions, upon which the atten- 
tion of exporters has been mainly bestowed, and it would be 
difficult now to make contracts of any magnitude without 
causing some advance upon the quotations. Of the trans- | 
actions reported on European account, which amount to || 
36,000 bales, nearly 20,000 bales are composed of Mowa, | 
Bhownuggur, and Dhollerabh. Oomrawuttee descriptions 
combine for a total of about 6,000, Broach and machine-ginned 

| Broach for 2,000, and the balance consists of Dharwar, | 
| Veerumgaum, Vingorla, &c. Quality—Native Broach and | 
Jumbooseer are become so grossly adulterated that it is nearly || 
impossible to find a bale free from seed and water-packing. | 
Machine-ginned Jumbooseer of good quality is still obtainable | | 
in small quantities on the “Green,” but the average of the | 
parcels shown under the name of machine-ginned Broach is 
far from being satisfactory, either in colour or staple. There | 

| 
i 
! 

| 

apenas ae ETO 

—_ — 

is not much change to note as regards Dhollerah, which con- 
tinves to show an undue amount of leaf. Late arrivals from 
Bhownugger are much mixed; a considerable proportion of 

| white soft cotton is to be found alongside a harsh stapled, 
leafy description, somewhat similar to the early arrivals from 
the port of Dhollerah. Sawginned Dharwar continues to | 
attract some attention, but owing to the prevalence of heavy || 
weather on.the coast, few pattimars have been able to leave | 
Compta. New Compta cotton has not yet come forward to | 
this market, and we understand that very little of the season’s 
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crop will reach the coast before the rain setsin. From all 
_ of the country we have accounts of heavy rains having 

en, accompanied by storms, and we have no doubt that the 
effect of this will be to make supplies fall off, and cause our 
season to close somewhat earlier than usual Slight showers 
have fallen here, and the appearance of the weather is a little 
unsettled. 

Exrorr of Corron from ~~~ to May 12. 

8,598 
295,262 

Grand total 493,767 — ccscoree 424.758 
Actual exports since last mail left, 34,498 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have published 
| the following report, dated May 26:—Our cotton market 
| continues very inactive, and the few operations which take 
place are most difficult, owing to the poor choice of stuff left, 

‘the superior qualities to good fair having almost entirely 
| disappeared from the market, and what little is left is held for 
| prices at which all orders received are too hmited. We quote 
| to-day as follows :—Fair, 7$d per lb, f.o.b.; d fair, 84d to 
| 84d per Ib, ditto; fully fair, 84d to Sid per lb, ditto; 
_ Gallin, 94d to 113d per Ib, ditto. Freight for steam-pressed 
| cotton 4d per Ib. 

Seer eee etree eee see 

Exports. 
Gt. Britain. Continent. Total. 

bales. bales. bales. 
| From May 11 to May 25,1871 ... 4,008 ...... 2,204 ....0. 6,212 
From Nov. 1, 1870, to May 11, 1871 165,805 ...... 50,948... 216,298 

From Nov. 1, 1870, to May 25, 1871 169,813 ...... 52.697 ...00- 222.510 
Same period 1869-70...... 140,905 ...... 40,628 ...... 181,168 

— 1868-69...... 134,654 ...... 42.409 ...... 177,063 
_ 1867-68...... 160,054 ...... WEES acinus 201,332 
—_ 1866-67...... 149,271 $0,825 ...... 180,096 
—_ 1865-66...... 125,754 .. ... 26,684 ...... 152,438 
— 1864—65...... 195,071 ...... SB,UBS ...000 230,224 

The colonial produce markets have presented no feature of 
particular interest. The demand for sugar has ruled dull, 
aud the tendency of prices has been downwards. Coffee has 
come forward in considerable quantities, and has sold at a 
slight decline. Tea is without change. Cocoa and rice have 
been in steady request. 

Import, De.ivery, and Stock of Txa in Lonpon. 

Descriptions. 

SOP R SHEET HEE RETR E HEHE ee 

PPP PPP PPP Pee 

OPER Ee SORE THOT E Ree ee 

| Ning Yong and Oolong 
| Souchong and Campoi ............ 
Pekoe (bik. lf.) & Hung Muey... 
Pekoe, flowery SCOPE T EHR R eee eee eee 
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EstmaTeD Stock of Tza in the Unrrep Kinepom 
June 1, June 1, June 1, 
1869. 1870. 1871 

80,984,000 or, ie. ea 0,934, 92,847,000 79 
Liverpecl ........-..- 1,146, 1655,000 
All other ports— 7,600,000... 7, 

| “estimated at ...... 12,500,000... £00,000 

94,580,000 99,947,000 87,085,000 
The annexed is dated ae May 1:—The demand for 

Natsain rice for shipment to Euro become vy slack, 
partly on account of the unfavourable advices frou thes home 
market, but chiefly on account of the scarcity of tonnage. There 
are only 6,500 tons burthen in our harbour, loading for Europe, 
whilst we estimate the stocks of rice in the hands of shippers 
at about 30,000 tons. Under these circumstances prices of 
Natsain rice have further declined, and we quote to-day 138 rs 
to 140 rs per 100 baskets, 5 to 6 , equal to be 1134 to 
6s 03d per cwt, free on board. Supplies have become very 
small, and the same will probably soon stop entirely should 
our market continue its downward tendency. Soft kinds of 
rice have been in less demand than Natsain, and as rather 
large quantities of the same were offered for sale, buyers 
have succeeded to reduce prices for 5 to 6 parts Ngakyouk 
rice to 125 rs to 129 rs per 100 baskets of 68lbs. As prices in 
the interior are at present higher than those here ruling, 
supplies will no doubt soon cease to come forward. We onl 
expect a few boat-loads still, which may have been ship 

ore the fall in prices on our market me known in the 
upper districts. The demand for the Straits and China is but 
moderate, and there is neither much inquiry for Indian ports, 
Exports of rice from Ist January up to date, during the last 
eight years, compare as follows :— 

To To Straits, 
To Europe.|the United} China, Total. 

States. | and Coast. 

tons. tons. tons. tons. 
BRED wupecsceerecneoremnaté 127,036 18,437 145,473 
BOTS... weriscocccesacsususe 125,677 coe 19,627 145,304 
REED .cccscswtvoovesceissocss 116,277 590 19,832 136,699 
BBGB ncccccnceccccne soceccee 58,100 see 8,523 66,623 
BDGT wccccccseccvcccvcnsenesd 69,549 540 32,707 102,796 
BOS ccscreccecsecssevecweeen 69,035 1,000 84,471 154,506 
NEB in cencosnesqnecensanans 34,729 2,397 | 147,268 | 184,894 
ee 42,314 ° 63,350 105,664 

Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
April 29, remark :—The demand for all descriptions of wool 
continues steady, and as the arrivals are moderate, stocks are 
very small. OF country scoured the arrivals have been very 
small. There is no stock of this description, as all parcels are 
placed immediately on arrival. Fleecewashed of good quality 
is scarce, and the demand good. Considerable quantities of 
grease wool have arrived. The American demand for long- 
stapled wool continues very active, and all of this description 
has been cleared off at full prices. Short wools for scouring 
are a shade lower, as with larger stocks to select from, the 
washers are more careful. Inferior parcels are difficult of 
sale. Wool is coming plentifully into the country towns, 80 
we may soon look for larger supplies here. Our last quotations 
will serve for this mail. 

Messrs T. J. and T. Powell observe :—The leather trade of 
the past month has not presented any new feature; as us 
during the bark season the supplies of fresh goods have been 
somewhat limited, while the demand has been of about an 
average extent, and has kept the stocks of most articles m4 

| Pekoe, OFANge .....cscccsecscsreees| ons small compass. There has been an increased inquiry for 
Pekoe, scented orange ............ | 1,851,000 heavy agiish butts, which it is to be hoped may aid the 

 nenemeaneneanes demand for foreign butts, but the articles most proml- 
Tank ay .....cssrecsesseeeerenes | 160,000 435,000 | nently in request have been light English butts, calf skins, and | 
OORT | ecevceninccsorsvuscnced | 35,000 78,000 | good kips. w | ee resent very little change in value. 

£5 Se snnbiinetnthondicnbineessdhiees | _ 739,000 1,059,000 | The imports include the first direct cargo this season from the 
ae seoeesenevensensesensoes 2,250,000 8,116,000 | Piver Plate, but are on the whole of limited extent. The varia- 

oom eee ae | j oan 9 ie tions of prices are slight, but the market is generally firm 
oy Cee eeerereeereeeseens 170,000 "997000 The stocks on hand are moderate. 

Sell Tintcisiestinnstcnencnctegast’ aaa 5.414000 |, The annexed is dated New York, May 26:—The volume of |; 
Tee an wes| 121,000 ’325,000 | trade, as a whole, is very moderate, and the tendency iL | 
For exportation only............... fo . in a majority of instances is in favour of buyers, as 18 0st | 
Inland navigation .................. a invariably the case at the approach of the dull summer period, 

—_—_— when buyers are reluctant and holders anxious to . But 
Total .....0c0-ccccescceees 79,655,000 | this tendency is ially offset by the exceptional ease 10 the 

Black -sponooe | eznonn | rrsonaco. | BOM’, merksh mith renee i me Gita ond exponen SECRETE EER CREE ET Ee SHH HRB eee , ~ ’ “7 * ’ carry over stoc 8. e im rts are uite ree ‘or 

Grea ....-eo-erereversereeree-seeeene-] 7,857,000 | 6,027,000 "7,766,000 | of the year, but they are pouty onaly balanced by the exports 
1870 1871 and vanes surplus * mg ed products yg? to a 

: . ward, and the prospect of an early pacification of Kuro 

Total delivered  ..........s+-s+ss00+s 63,367,000 67 794,000 look for a good outward movement during the summer. | 
Ca ae 11,329.000 15,716,000 ’ business indications are certainly favourable for the re i 

Sent coastwise ...... 18,682,000 13,470,000 of the year, unless some adverse and disturbing agency, 
—— 30,011,000 29,186,000 | now foreseen, shall appear to disappoint our reasona le expec- 

— ———— | tations. The plethora of money continues, and call loans are 
Home consumption from London 33,356,000 88,550,000 " 3 to 4 per cent. with exceptions at 2 per cent., while the dis. 

ee 
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count rates are 5 to 7 per cent. _ Gold and exchange have not 
varied much, but the rates remain strong under continued free 
remittances of specie. 

oe ee en — ee 

THE COTTON TRADE. 

LIVERPOOL.—Joune 8. 

Cotton has been in unusually extensive demand this week 
from the trade, as well as for export and on speculation, and 

ices of all descriptions have advanced about 4d per Ib. 
esterday the market closed rather quietly, and to-day has 

been without animation. Sea Island continues slow of sale, 
without change in prices. In American the business has been 

, and prices, sihersdvendine fully $d, close about 4d per Ib 
igher. New York advices to the 8th inst. quote middling Up- 

land 19} cents, costing to sell in Liverpol per lb by steamer. 
In Brazil a very extensive business has been done, at $d to $d 
per lb advance. The comparative cheapness of Egyptian has 
attracted the attention of buyers, and a very large business 
has been done at an advance of }d per lb in the current quali- 
ties. East Indian has been in active demand, and closes at an 
advance of 4d per lb. 

In cotton to arrive the transactions have been very extensive 
at advanced rates. The sales yesterday included—American, 
basis of middling, not below good ordinary, from Charleston, 
due, 84d, 8d ; Sovendei: at sea, 83d; Texas, not sailed, 84d; 
New Orleans, due, 8$d; from any port, delivery July-August, 
83,4, 84d; Dhollerah, fair new merchants, Cape, May-June 
shipment, 6$d: Rangoon, fair new merchants, at sea, 53d 

rlb. The latest prices are to-day—American, basis of mid- 
ing, not below good ordinary, from Savannah, ship named, 

8id; New Orleans, ship named, at sea, 8}d; May shipment, 
81d; bales, June delivery, 8d; July, 8d; August, 8d; July- 
August, 87,4; low middling, not below good ordinary, New 
Orleans, at sea, 7d; ship named, 7{d; August delivery, 7d; 
Texas, not sailed, 8d; at sea, 7{d; Dharwar, sawginned, fair, 
ship named, 64d; Broach, good fair new merchants, ginned, 
ship named, 7d; Dhollerah, fair new merchants, mi, Me 

iling, 64d; Cape, May-June shipment, 64d, 6,2,d ; Oomrawut- 
tee, fair new merchants, ship named, at sea, Cape, 64d per Ib, 
The sales of the week, including forwarded, amount to 

144,150 bales, of which 46,960 are on speculation, and 19,700 
declared for export, leaving 77,490 bales to the trade. 
JuNE 9.—The sales to-day will probably amount to about 

15,000 bales, with a steady market. 
_PRICES CURRENT. 

| | a |@ooa| | 
Ord. | Mid. | Pair. Fair. | Good.) Fine. 

— 

per Ib Ib per lb per lb per lb per lb per Ib per lb per Ib 
da ms | di S.1>8 d d | 4 

Same Period 1870. 

Mid. | Fair. | Good. 

a 
. | 23 | 23 | 32 | 36 | 45 | 19 | 22.| 30 
7 8} | wn | oe | coe | coe |] LOR] woe | ove 
7 8 wee | wee | eee | wee || LOR | nee | ane 
7 a” ap Nae AP ti SE ont 0 eo 

we | 7| 8 | 8t{ 8b| 108) 10¢| 113| 115 
a ; an a | 8 | .- | 108; 108} 1 
ve 74; Sk} 8h) Sh} 108!) 113] 113] 1% 
6 7 | 8) 82; | 12 9 | 124 | 13% 

wal we @i7i ml *! Bf | } 104 
73/| 8 | St} 8b) 10R) .. | Ul 113 

| Fe | Shi 8) 8%) 10) 108} 11) 125 
we | GE} 6b} 6b) 6b} | 9 103 
ve | owe | ee Te ao iia / 10 
eg ( 6B] GE] JR) wx 8 | Ob | 103 
ooo | Shi Gys| 68! 7 | 8 | | 10 
43; 6) 6%, 6; 7} 8 | 103 
ai 6 | 6h Gb! .. | 7 | gh}... 

, er wi OT CO te 7 8} 9 
one oor 6 62 | eee | 9% | 92 

wo | cee | BE] GR] ove | 7) 8) 
+ ee | 6! 6 7 | | 9° 

- PRICES CURRENT.—Jcnx 10, 1969. 

| | Good | Same Period 1968. 
Descriptions. | Ord. | Mid. | Fair. Fair, 2004. Fine. 

Mid. | Fair. | Good. 
ee ee eee } 

per lbper lb per Ib per lb per lb per Ib per lb per lb per lb 
| @ fa@tafldflia ‘Tt 2.1 @ 

Sea Island... a 22 | 24 | 26 | 23 | 32 | 52 || 27 | 30 | 38 
ae Sinmmtgnncpinsinedl iM a | me ee ee | 3 | 
a ahtiin ED gait heen? the 7 

New Orleans ........... eae oa | 14 | 13 | 
ernambuco .. we | 1B) 128 | 12 | 12) 14 | 113) 143! 12 

ove 114} 11${ 113) 12 | .. || 10h) 10g} 11h 
we | Ge] 134 | 124} 128) 144 oe! 113) 12 
9 | 10 | 128) 138 144 16 9 | 12 | 14 
St) 8, 10¢ | 103) 1 103 || 83] 9b | 103 
9 | 10h! 12) 124) 19| 13) 10h) 114 12 
10} 10 11} | 12§ | 12%) 13 |) - 13, ii 

$ } 10 | 108) 102) 7 St) 
oat 8 | | 108 | 102) 11h) 7 | .. 
ee ok | toy | 19) 0 = 7 | . Se 

sl 5 of | : ee | ob)... 
ore 73 o } OF} aa oe 74 3 | ose 

Waten nee] ~ | 3) 8] 8] | | | | = 
eed. Oh. ie). bs | S| 

Imports, Expoxts, Consumption, &c. 

Stock, June 8. Consumption from Jan. 1 to June 8. 
— isi. 1870. asi. 

ecaaeo es. es. es. 
Sete eeereceeeesoee 913970 1080660 Sete reeeseesee 1274740 

Imports from Jan. 1 Exports from Jan. 1 
to June 8. to June 8. 

1870. 1871. 1870. 1871. 
Descriptions. bales. bales. bales. bales. 

AMETICAN ....00--eccerseceeeee QLIOTT on» ISATOTL wee. S5007 ... 228585 
Brazil, Egypt, &c. ......-+. 329398 ... 399025 ...... 20866 ... 35361 
East India,China,&Japan 254677 ... 260414 ...... S8124 ... 143348 

—— _—— _—— i 

Fete» ccreemees eveee 1495152 nee 2205510 ...000 163687 «.. 407274 } 

The above figures show :-— 
bales. } 

An increase of import compared with the same date last year Of ...... 0.0 726,360 | 
An increase of quantity takea for consumption of ...........+-..«+ ee 194,080 | 
An increase of actual exports Of ........0-ss-seceececeoereesesceeceese ecssnepecsesesensenese 243,590 | 
An tnevenss of atedliy 66 ccycrcseveeesmssnsepntindannnegnapemnmnnestnqnressnin deewiagupena 310,710 | 

_ Im speculation there is an increase of 13,520 bales. The | 
imports this week have amounted to 42,161 bales, and_ the | 
quantity of American cotton reported at sea for Great Britain | 
(including cable advices to June 2) is 206,000 bales, against | 
a wag bales last year. The actual exports have been 18,566 | 

es. 

_ Return showing the quantities of cotton in stock, the quan- 
tities imported, exported, and forwarded inland for con- 
sumption :— 

American. Brazilian. East Indian 

bales. | cwts. | bales. | qwts. | bales.| ewts. | 

Cottoa in stock on April 30, 1871 ...| 447555 1808204) 144912, 209019, 258211 
Doe imported during the month of! | 
Ns GNU sunichitinaviabankex dinsatniae 281543 1096006 38700 58049, 56093 

Do forwarded from inland towas | 
to ports during the month of | 

} 

645 $41 

176635 

FE, BIG scpecevscconinsecatsouhapenagil 802) 3830) 3 6 105 611 

Fetal ..cccorcrccescoes erseseonseeae “729200 2908040 183615 "267074 314409 ~ $85697 | 

' 

Cotton exported during the month | 
OF DEay, 1GT1  ceesocscevsscccsesesenes 51662, 201083; 9080 13620; 50257 

Do forwarded inland for con- j 
sumption during the moath of 
BEay, 1OTE cccscccsescensecenvecssesoseee | 189585) 741 

137930 | 

| 21378, 33915, 29235, 100182 | 
— i> 

ne svseeee) 241247) 942448) 30458, 47535, 79402, 268112 | 
} | 

Cotton in stock on May 31, 1871 ...| 488653 1966592) 153157 219539, 234917 
———= | 

567575 | 

To‘al imports during first 5 months: 
GETS  cececunvtressescerctoregasocsoreries 1556293 6058 230691 346035) 329493 1045354 

Total exports during first 5 months; | | 
Qf 1871 cccccccccsce-ce ove soscescosecesoses —— i 26043 a 217165 685256 

Egyptian. Miscellaneous. Total. 
a | ee Ce i 

bales. | cwts. | bales. | cwts. bales. cwts. 

Cotton in stock on April 31, 1871 ...| 88113) 353153| 191875, 691841 1130666. 3710658 
Do imported during the month of | i 

Sieee, BIEN 2 steincmaniditianiaienies 7809, 36313} 4729, 14355 389874 1331858 | 
Do forwarded from inland towns 

to ports during the month of 
May, 1871 ...ccccccscees mhanbeabieiens 81) 135 102 *1755 «(1093S 6337 | 

Total c.ccccsesrocseevees sentcenene 96003, 390101] 196706) 707951 1520633 5095853 | 

Cotton exported during the month | | 
tS” pee 2173, 10244, 1051) 3190) 114223 336067 | 

Do forwarded inland for con- 
sumption during the month of 
SE, HE ceesendieieninnen 13431) 66286) 3383} 8676) 257012, 950424 | 

AOA arelisteicnise ini 15604 76530| 4434, 11966) 371235, 1336401 | 
Cotton in stock on May 31,1871 ...| 80399 313571) 192272) 696085 1149398, 3752362 

Total imports during first 5 months | 
OE DEED. cxcite commuctnammmniiiatieined 124597 587384, 47373) 1438082288447, 8181004 | 

Total exports during first 5 months j | 
GE TMDE  wnnssannilantintininerttittipdaes 7718, 36383, 4018} 12195, 496098, 1714645 

* Pickings. — li 

LONDON.—June 8, | 

Annexed is a portion of the circular issued this week by the | | 
London Cotton Brokers’ Association :— 1 

During the past week the market has been very active and || 
somewhat excited, and a large business, principally for arrival, 
has been transacted at an advance of 3d to 4d per lb. To-day 

a much quieter feeling has prevailed, and about {d per lb of 
the advance has been lost. | 

PRESENT QUOTATIONS. _ | 
Prices of Ruir j . 3 

| Ord. | ia. | Fair to | Good to | same time 
Description. | to Mid. | Fair. |Good a Fine. | 1870. 1569. | 

per Ib iper Ib, per Ib | per Ib |per lbper Ib | 
|} d@_dajd |}da@ d{aedajd aq | 

Surat—Sawginned ....ccccccce | «+ @ue | SE | O@ at | 7@.. | *% | % || 
PONIES -cecccqncsererinenneennnii | #H st a é | TE w- | OF 9} i 
GMAT ccccncscctteantecrsstens | we BH | | Gy Gi 7 . | %./ 10 
OQOMTAWUtEe ..ecececesseeeeeee 4 5k} 6 | «C6Y; ot | Thane» Me 4 18. | 
Mangarole...... socceresreressees 4% CUS 5S 6} Feces | OF % | 
Comptah  ...cccccccccssecesescese 3 648 | 6 GE | nce we 8§ 9 | 

Madras—Tinnevelly .+-..s00-+« eee ove 5} st 6? 6 .. 9 2 
Northern and Western ...,.. 43 | St | Gt Gh! Gt 64, 8f ) 8% |} 
Coconada ........ccsssceces ose So eco | ase a 9 9} i] 
Coimbatore and Salem ° 43 | 5} oi 65 | et 7 * 2 | 
i ei eee ~ wee “| 84 

eee gis = 181 8 
West India, £0. scecseeeseenseene bie ale 7% 8 st | 9b 94 | 11 ne 
lta canaiaitinnninieeaien sie bis” ale AI |e ol St -. | 10% | 11f || 
ones O06 GEOR ccccccscccsecse | coe sce : e Th | Te nce | = a 
ALTIGRE cccscccesseceseses: « + eeceeces oo eee } 7 ase > ‘ 

Australian and Fiji..............- | we Oh | 7% | 72 8 | & log 118 || 
Ditto Sea Island k nds...... $ wis |16¢ ©) BB ie 

Dediinctintiinitinediiaeat tsa (i |S wie | I 
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THE ECONOMIST. 

Sales to arrive :—2,550 bales Tinnevelly, at 63d to 6id, Feb. 
to June-July shipment and sailing, for good fair; 3,800 bales 

|| Western Madras, 52d to 64d, February to May-June shipment, 
| for fair and fair new; 5,500 bales Coconada, 6}d_ to , 
January to June shipment, for fair and fair new; 200 bales 
sawginned Dharwar, 7d, ship named, for good fair; 1,500 
bales Broach 634, May sailing, for fair ; Ord May-June, 
for fair ; 1,100 bales Broach, 7d to 7$d, April to June shipment, 
| machine-ginned, for good fair; 6§d_for fully fair; 12,250 
| bales Dhollerah, 6d to 63d, April to June shipment and - 
| named, for fair; 64d to 64d, Ma -June sailing, for fair old ; 
| 1,600 bales Oomrawuttee, 64d to 63d, April to June shipment 
/and ship named, for fair; 1,000 bales Comptah, 634, aa. 
_ June shipment and ship named, for fair and good fair; 7, 

‘| bales Bengal, 5d to 53d, February to June shipment and 
| sailing, for fair; 200 bales Orleans, 8,4, April-May shipment, 
for middling—total, 37,200 bales. 

LiVeRrESs from Jan. 1 to June 8, with Srocks at June 8. 

ii 

1.086 | 30,169 | 19.236 | 30.119) 
3,739 | 82,645 | 44,504 | 22,741 | 

3.027| 158877 | a9oa2! ... 
5.512 | 13,046 | 22,678 | 27,623 
4,157 | 3,814] 5,517] 7.274 

B 52,893 13,299 

Corn N AFLOAT to EuRoPE on June 9. 

-- | 11,998! 92,608 
4,263 | 158,192 

|__7,631 | 198,477 
10,380 | 79,230 
3,612 | 24,374 

4.538 | 71,831 

; 1871 

| Srock, June of 

| 1960| 1,101 | 

j 

‘Lona Liver- Coast, | Foreign 
“| pool. | for Ports. 

Total, | Total, 
| orders. / 

1871. | 1870 

bales. beles. | bales. | bales. | bales. "bales. 
6276 175.016 | 21.209 | 59,783 | 261,234 | 203,799 

I clei neiesiindl 21 
| Ceylon and Tuticorin 
| Calcutta 

22.959 64,278 357,010 
5.960 | 44.697 258.151 

NEW YORK.—May 27. 
The excitement and buoyancy in the cotton market have 

| partially disappeared, the market toning down at once under 
| the less encouraging advices from Liverpool, and buyers 
| becoming cautious throughout. The impression that the late 
| improvement would be likely to draw out cotton and probably 
| increase the receipts during the coming week also had its 
| effect in causing the reaction in prices. Holders, however, 
have at no time during the day shown any great amount of 
anxiety to hurry business, and the offerings generally were 
moderate with a continued assumption of confidence, the 

| basis of which is no better explained than before. The call 
| for goods on the spot for a day or two has been large and 
from legitimate buyers ; but this is thought to be in a mea- 
sure the result of a fear that the speculative manipulations 
might carry values very high, and that it was best to antici- 
ate the wants of a short time a head. At the close the 
eeling is a trifle more steady. We quote as follows :-— 

New 
Orieans. Texas. 

Up'and and 
Florida, | Mobile. 

c c c c ¢c c 
13@.. | 138 @.. | 1334... 
Tae ~~ tae Loe 

Low middling we | 1 
Middling 'y . 17 
Good middling 

New York, June 2.— According to Messrs Moffut 
Davidis, and Co.’s report, the week’s receipts of cotton at 
United States’ 
Ist of September, 3,795,000 bales. Shipments to England, 
36,000 bales ; to France, 8,000 bales; and to the continent, 
6,000 bales; and since the Ist of September, 2,950,000 bales. 
Stock at ports, 266,000 bales. Middling Upland, 8,44, cost 
and freight, per steamer. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, June 8.—Business in our market was not 
resumed till Tuesday on account of the Whitsuntide holidays, 
and since then the daily business has been on the most meagre 
scale, possibly owing to the excitement in the Liverpool cotton 
market, and the almost daily advance in price. Both spinners 
and manufacturers here were consequently compelled to 
advance materially their quotations, whilst buyers were reluc- 
tant to follow the upward course of prices. transactions 
that have taken place have been simply to provide for passing 
wants, and buyers in this position have hall togey an advance 

rts have been 37,000 bales, and since the 

[June 10, 1871. 
on last week’s rates. As the latest aceounts from India and 
China markets continue unfavourable, no buyi of importance 
has taken ee ee Other foreign markets 
are also well supplied with fabrics, and there is a 
lull in the demand for home trade goods as we are at present | 
between seasons. There is consequently no activity in an 
de ent of trade, and as the cotton market to-day is 
soon. the tone of our market is less strong and prices hardly 
rm. 

___ COMPARATIVE STATEMENT or THE Corron TRADE. ee 

Corresponding week in 
ST 

wes f 
No. 40 Mute Yary, fair, 2nd quality 
No. 30 Warer Twist, itto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto, 5 lbs 2 ozs 
39-in, 60 reed, Gold End Shirtings, 374: 

yards, 8 lbs 4 ozs 
40-in, 66 reed, ditto, ditto, 8 lbs 120zs 10 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 11 
39-in, 44 reed, Red End Long Cloth, 36 | 

yards, 9 lbs, | 8 103 10 6110 6/110 911 411 9 

Messrs Alexander Collie and Co. have received the following 
tel from Manchester, dated June 9:—The market con. 
tinues firm at Tuesday’s quotations; buyers, however, will not 
pay the full rates demanded, and in consequence little business 
is doing. 

oOreroo,. IAHKroo, es Sone ee ~@ 
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CORN. 

AMERICAN GKAIN AND FLOUR MARKETS. 
NEW YORK.—May 26. 

The market for Western and State flour was eee. The 
better grades of winter and spring wheat are higher, though 
the advance in value was not general. Shipping grades were 
dull and to sell lower on the lower grades with limited dispo- 
sition on the part of sellers to make the necessary concessions 
to sell. Rye flour in moderate demand at steady prices. 
Southern more active, including 600 barrels to arrive; Minne- 
sota spring steady and firm with moderate business. St Louis 
and Southern Illinois firm, but very moderately active. New 
wheat extra shipping quotable, but with the of $6.35 to 
$6.50 delivered; old wheat ditto, $6.05 to $6.30 delivered. 

LONDON MARKETS. 

Mark LANE, Frrpay EVENING. 
The prevailing cold weather has hada hardening effect upon 

the corn trade, though the transactions have been on the most 
limited scale throughout the week. The accounts received of 
the growing crops are becoming contradictory, and are by no 
means so satisfactory as has been recently the case. Vegetation 
has been much checked by the lowness of the temperature, and the 
wheat plant is backward ; while on light lands much loss of colour | 
is apparent. On heavy and well-farmed lands the a 
not been seriously affected. The average price of English 
wheat has now reached 60s per quarter, and to-day the trade, 
ruled very firm. The export demand continues, and a fair 
quantity of produce has again been shipped ; but the imports 
have been on a full average scale. There are now on passage 
240 cargoes of wheat, against 175 at the corresponding period | 
last year, and further considerable shipments are announced | 
both for European and American ports. 

Imports of Grary, &c., into the Unitep Kivepom. 
For the week ending June 3—— —— 

1870-71. 1869-70 

STATE OF THE CORN TRADE FOR THE WEEK. | 

BeRRS ..cvecescsvesence 
Indian COTN....0...0+-+000-c0ee0 ao 
Flour 6.125 

Since Angust 28. 

Exports. 
e 

«14708 
3.479.600... 4913311 ... 24376 

The spring corn trade has without important 
feature. Oats show an improvement on the week ; but maize, 
barley, and pulse have sold slowly at late rates. i 
Mr George Dornbusch observes :—The floating grain t ‘ 

has this se’nnight been characterised by inactivity, which oe 
some extent was owing to the small quantity offering 
coast, but the tone has, during the last few days, 



THE ECONOMIST. June 10, 1871.) 
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The total amount of business transacted this week embraces— 
a eT eee ene oat malts, 1 cargo 52 
cargoes rye, 1 cargo oats. Wheat—Partly owing to the 

om rot table choi e of absence of a suitable choice of cargoes off the coast, business 
has lacked animation. In the early part of the week more 
especially, sales were difficult to effect, till the continent came 
to revive the demand, and invest the trade with improving 
tendencies. Prices at first declined 1s on the week—part of 
this loss has since been recovered. In cargoes on and 
for shipment, business has continued limited to a few c 
of American wheat, at about late prices. No sale in Black 
Sea or Azow has transpired, except a cargo Berdianski in 
second hand at 57s per 492 lbs, but at similar low prices 
original importers refused to sell. Maize—For several days 
the coast has been clear of cargoes. Subsequently, two 
steamers arrived, and were quickly disposed of at about late 
rices. In cargoes on worn and for shipment, a 
w transactions are reported in American corn, at 

rather receding rates. No sale in Danubian on passage 
has taken place. The reported sales are as follows:— 
Maize arrived, 1 cargo and blot: Bulgarian, 5,336 qrs, 35s 
per 480 Ibs; Kustendje, 6,675 qrs, 34s 9d per 480 lbs. 
Barley—So little has been offering that transactions could not 
possibly assume any importance. A cargo not in perfect 
condition has continued offering, but failed to draw a sufficient 
bid till last Wednesday, when it was disposed of. A lot 
arrived ina steamer has been sent to Cork. In cargoes on 
passage and for shipment, no business has been done. The 
only reported sale is as follows :—Barley arrived, 1 cargo: 
Varna, 3,767 qrs, 26s 6d per 400lbs. Rye—The demand has 
been somewhat more animated than for some time past. 
There being no cargo offering off the coast, business has been 
limited to corn on passage for the continent at fully late 
rices. The reported sales are as follows :—Rye arrived at 

Gibraltar, 1 cargo: Danubian from Sulina 2,422 qrs, 35s 3d 
r 480 lbs ; rye shipping or shipped, 1 cargo: Black Sea from 
icolaieff, 2,300 qrs, 35s 6d per 480lbs. Oats have continued 

‘indemand for the continent, and several sales have been 
made including :—Oats arrived, 1 cargo: Black. from P.E. 
Island, 4,259 qrs, 24s per 304 lbs. Beans—The trade has been 
nearly suspended. A small cargo of Laroche has been offering 
off the coast, but the high prices asked, viz, 40s per 480 lbs 
has prevented business being done, Milletseed—No business 
has transpired, and the prices are quite nominal. 

PRICES CURRENT OF CORN, &c. 
| 8 8 8 8 
Wueat—English, white, new... 60 @ 63 | Oats (continued)— 

— red, new...... 58 61 | Scotch, Hopetown and potato 28 (@ 33 
— white, old... ... oes — Anmvusand Sandy ... 26 28 
_ BOE GEE. dissec. ice ape = SOMBER, ose cecqneosnesiee 25 26 

Keenigsberg and Dantzig, high FR i icaacacctcepsccccesacces 28 29 
GARIIIB, drcigrecccnevccncssenseoteces 63 65 | — white, feed ...per3041lb 246 25 
Keenigsberg & Dantzig, mixed 58 61 | ae: BARGIK m5 eececkesiecienes 246 26 
Rostock, Wismar, &e. — 60 65 Danish, kiln dried .............. 23/6 25/6 
Stettinand Hamburg — ... cee | BWOISN.....ccccccossccccesecccesecee 23/6 25/6 
Dani-h and Holstein ............ ... «. | Archangel, St Petersburg...... 23 236 
St Petrsbrg, Sxonska..pr496lb 54 CT “MERE Soateelamneeceecemunetida~senet 204 2146 
CommMOon ittO .........cccccsceres 53 54 WD  ccicecisenntd per 320 lb 24 25 
Rig ec a on .- | Duteh and Hanoverian, &c.... ... we 
Marianopoli and Berdianski.. 54 55 | Tarss— 

eeecvesen-e eeeccesegooscooses 52 54! English, winter, new ...per qr ... 
I iit ne knee cee a oe ia 
San Francisco, Chilian, &e. ... 61 62 Foreign, large, spring ......... 340s 37 
Australian and New Zealand.. 59 62  LinsgepD Cakes— 
American, winter ............++ 58 59  Engli-h..............000+ prton £10} 11} 

aus) GUNN, coscncbvsce sek. | GRA, CEMA dacastbevbsntatsecescscesene 0 1 
BarLeY—English, malting os = eee: | INBIAN Conn— 

Scotch, malting ..... - American, white ...per 480 Ib ... ine 
— distilling aa - yellow and mixed 35 35/6 
— grinding... ‘ Galatz, Odessa, and Ibraila, 

Foreign, malting .. Sci anei - al AGI cctintnscaicintinantiey 35 35/6 
— 4 ?...per 432 lb ... adi Trieste, Arcona, &c. ... see 
— stout grinding......... 31 33 | FLrour—Nomin#l tp price, 

Danube & Odessa, &c.pr 4001b 26 28 town-made, delivered to the 
Ih; edecoeuamnccsoonccces: see one baker ...........-00eper 280 lb 50 

BeANS—EBnglish ........c.esscesseres 38  44| Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French ....... seseees-per 480 Ib ... sn SIIET Siscas -ntesertthaaetenguvhe.e0 42 45 
p reyptian and Sicilian ......... » 38 42 Country marks...........0......-+. 38 41 
£aS—English, white boilrs,new 44 48 | Hungarian .........cccseseeses 0 60 
English, grey, dun, and maple, a catia oom — 

uEIET oh encuhphaduiondhapasecsoeaccerss 35 37 American and Canadian, fancy 
English, DEW .........cceceecesees 41 4 AURA errvclesccs’ es per 196 1b 29 29/6 
Foreign, white boilers, new... 41 42 Do, superfine to extra suprfine 27/6 28/6 

R > feeding, old ........... 37 38 Do, common to fine..........0+008 26 27 
oe netiek Senlinmnerbeiind per qr 34 36 Do, heated and sour .........++ 24 27 

0 oreign, new ......... per 480 lb 34 35 | OaTMEAL— 
ATS—English, Peland & potato 28 = 31 Scotch, fine ............ perton£14 15 

— white and black 26 28 as FOUR cccccecccccccoccccce £14 15 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANB INSURANCE. 
eine opt, Rania. 8 8 | Barer (continued)— m . 2 

Marianopoli ...... c sa...per 400 lb 25 xs eee 2 |. amen a 
Py Taganrog, soft... ... a 

Odessa and Nicolaieff Ghirka 60/6 52/6 
wad... ee aoe eee ood Egyptn., Sicilian, &e..pr 4801b 37 39 
—-. Polish,.,.......per 480 lb 30 62 | LentTrts— 

Gain cote. eeerereughe coves oye = ve | Ey ptian and Sicilian ......... ..- 
Gutaes eesasoscessoocesscte ese -.. | Lypran Conn—Per 480 & 492 |b 
ne idedhidnotiie eae eaeeeee joogesoe cco eve Galatz, Odessa, and Ibraila... 35/6 36/6 

Fancisco, Chilian.pr5001b 61 62) American, yellow and white... 32 32/6 
American red winter.pr480lb 56 57 Salonica and Enos ..............+ «+ a 

o Spring ............ 56 57 | Rre—Black Sea, &c...per 480 lb 36 =. 38 
BLesPtian seeesernenees Aeesereeeseess eee ove | OATS— ~ 

Danish, Swedish, new.,....... -per320 lb 24 26 
- kiln dried...per 424 1b ... Danish, new ..........-..0seceesses0 2 686.5 

i cermeenntnns-ave Archangel & Petrsbrg..p.304lb 20 21 

Sure ARggivals THis WEEK. 
Wheat. Barley. Malt. Oats. Maize Flour. 

English & Scotch too --, ” oo Too eee > oo — o- coe 

Foreign ooccccesesé ° 6780 ... 344 ... ose ees 423570 ... 5870 i 4190 bris. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report or tais Day's Markets ske “ Postscript.” 
Mrixcine Lanz, Fripay Morytye. 

Sucar.—The market has been without further change this week. 
For West India, however, the demand is less active than of late as re- 
gards refining sorts, while crystallised support the improvement | 
already established. 1,295 casks had sold in three days. Only part of | 
the Barbadoes by anction found buyers. Crystallised Berbice and De- | 
merara sold at 37s to 38s per cwt. Further business has been done in | 
Jaggery, including some afloat. Manila and other low sorts are about the | 
same as last quoted. There have not been any further floating cargoes 
of foreign disposed of. According to official returns the duty payments 
upon sugar in five months show an increased consumption of nearly | 
15,000 tons as compared with the previous season. The landings of | 
West India last week caused some addition to the stock, but it is still | 
much less than in the two previous years, viz, 61,55C tons, against | 
83,250 and 74,650 tons respectively. Deliveries continue large. The | 

quantity of land under beet cultivation in Euroye is larger than in pre- | 
vious years, 

Mauritius.—Small sales of grainy privately. 
Madras.—1,250 bags Jaggery on the spot at 20s 6d to 21s, 300 tons 

have sold to arrive at 21s. 
Penang.—200 baskets low brown sold privately at 19s 6d. 
Manila.—About 10,000 bags are reported by private contract : clayed, 

of old import, 25s to 25s 6d. 13,277 bags by auction were bought in, 
and since 7,000 bags good clayed, 4s 9d cuty, sold at 27s 3d. 

Other Foreagn.—At auction, 151 casks Porto Rico part sold at 35s 6d 

j 

| 

i 
i 
| 

' 

Refined.—The market is dull, ani last week's prices not quite main- 
tained for dry goods. 
delivery here. 

Movasses.—A bout 150 puncheons St Lucia and Dominica have sold 
at lls to 12s per ewt. 
Rum.—The sales effected have been moderate, at prices about the 

same as last week, and including Demerara at 1s 8$d to ls 10d; Ber- 
bice, ls 7d; pale Leewards, is 6d, proof. Jamaica is in steady aemand, | 
with sales at 3s 3d to 3s 9d, and very good up to 4s 2d per gallon. 
Cocoa.—A steady business has been done, including a few parcels of 

Grenada at last week’s rates by private contract. 479 bags by auction 
part sold at 46s to 51s for ordinary to middling, and 53s to 57s for 
good. 632 bags Trinidad went steadily as follows: grey and ordinary, 
52s 6d to 57s: middling, 62s to 67s; good to fine, 69s to 95s; a few 
lots, 121s to 130s. 491 bags Guayaquil at 46s 6d to 47s. 
of fine Guayaquil privately at high rates. 

Corrgs.—The market has been freely supplied during the week, and 
the public sales have gone off without animation. A demand for France 
is anticipated. 1,171 casks 49 barrels 292 bags plantation Ceylon 
chiefly sold, the grey sorts at prices in favour of the buyers, from 
57s 6d to 69s for small to bold. Colory descriptions about maintained 
their former value: low middling and small, 59s to 62s 6d; middling 
to good, 63s to 72s; fine and bold, 75s to 81s. 
have met with some inquiry ; good ordinary, 53s 6d. 516 bags by aue- 
tion consisted of Triage. 288 casks 2,329 cases 706 bags East India, | 
per steamer, were only partly sold at prices in favour of the buyers, | 
especially for the common qualities: greyish and pale Wynaad: small | 
to bold, 578 6d to 70s; colory, 63s to 77s 6d; native, 55s to 58s 6d. | 
458 bags Singapore part sold at 50s to 54s 6d. 447 half-bales Mocha | 
realised 88s 6d to 93s for common to good quality short berry. 1,189 | 
bags Rio, 47s 6d to 52s. 291 bags washed ditto, 57s to 578 6d. 999 | 
bags Costa Rica, 56s to 64s. 1,130 bags Santos, 52s to 60s. A floating | 
cargo of St Domingo is reported for the continent at 54s per cwt. | 
The quantity of coffee afloat from Ceylon is much larger than at same | 
date last year. 

Tea.—A verr small business has been done this week. Public saies 
comprising 11,526 packages went flatly, and about 4,200 sold. The 
next sales of Indian tea will be hela on the 13th inst. By private con- | 
tract the trade have taken limited supplies of China. Some of the new | 
make Canton congou has brought fair prices, 

Rice.—White Bengal continues in demand, several parcels having 
changed hands during the week at full prices: low to good middling, | 
9s 103d to lls 6d; fine, 12s 9d to 13s. Askoolie, 103 444 to ls 6d. 

Ballam, 9s 4$d to 10s 1d. 600 tons Garden Siam at 93 3d. The 
sales afloat have been chiefly restricted to 500 tons Ballam and Raree 
at 9s 103d ex quay. There is a large quantity of soft grain rice now on 

Transactions are reported in French goods for 

{ 

bmail sales 

the way to Europe. At public sale 4,095 bags Bengal were chiefly 
buught in. A few lots good bold white sold at 12s per ewt. 

luports and VELIVerRtes of Rice to June 3, with Srocks on hand. 
1871. 1870. 1869. 1863 

I sports ..... os tors 33000 14600 38200 26200 
Di abi Ver les ccc. ccccocecccosssncncenseteoesos 54800 26100 25200 2500 

nek - 31370 37950 45640 ... 17540 

Saco.—Transactions have been quite unimportant. 
Saco FLour.—A parcel of Singapore is reported sold at the previous 

value of 158 per ewt. 
Tapioca.—About 1,000 packages bave been offered, and a consider- 

able portion sold: rough, '2d to 24d per lb; pearl, 17s 9d to 20s per cwt, | 
which were firmer prices. 789 packages tapioca flour, part sold at 14d | 
to 13d per lb. Several sales of rough by private contract. 

Brack Pepper.—There has been seme revival of speculative demand. 
Prices show $d recovery, and a good deal of business has been 
done. Penang afloat at 44d to 54d, including Trang at the latter price. 
On the spot Penang has recently sold at 544; Singapore, 5}d to 5$d. | 
1,465 bags by auction were two-thirds sold: Penang, 54d; Aleppy, 5}d | 
to 6d. Singapore withdrawn above the value. 

to 37s 6d for good to fine yellow. | 
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"| 15/ to 1775s. Coconada, 19/ to 192 10s per ton. 

seth ae 
¥ 

|| 702 
_ By private contract sales of Singapore at 8d. At auction 183 bags sold 
at that price for middling quality, and a few lots very good at 84d 

| per Ib, 
Ga Spices.—The public sales this week have been much smaller 

than usual, and have resulted in few changes. 58 cases brown nutmegs 
by auction partly sold: 84's, 2s 4d; 74's, 2s 6d. 5 cases Penang mace 

| oltained a high price, viz., 3s 74 for middling reddish slight mouldy. 
6 cases Penang cloves were bought in above the value. Pimento is dull. 
284 bags by auction part sold at 1j@ per lb. 10 cases Cochin ginger : 

| mildling bold, 66s. 110 barrels sea-damaged Jamaica, 39s to 48s 
. perewt, 
| Saurperre.—The few sales effected have been at former prices, and 
the market contioues steady. On the spot about 1,200 bags Beogal are 
reported sold: refraction 18 to 14, 268; 8, 26s 6d. About 150 tons 
have sold afloat at 26s 6d to 27s per cwt. 

luports and DELiveRizs of SaLtPeTRE to June 3, with Stoces on hand. 
1871. 1870. 1869. 1568. 

oe «4560 «6 3400 ... 2630 
6970 ... 4010 ... 4650 
2420 ... 3600 .. 6100 

Ixpico.—The next periodical sales of East India are declared for the 
10th proximo. 
The market has been rather quiet during the week. 
prevails for France. 

Orner DrysaLrery Goops.—A quiet tone is generally prevalent. 
Gambier sells rather slowly. Supplies here and afloat are ample. 
1,800 packages by auction were chiefly taken in. A portion sold at 
19s 9d for cubes. 5U tons have sold afloat at 15s 9d ex-ship, 500 

boxes cutch by auction were taken in at 21s 6d for good. 78 bales 
Bengsl safflower were bought in. Privately business has been done on 
the spot and afloat. Turmeric has sold at 188 9d for Bengal to arrive. 
1,316 bags by auction were taken in at 198 per cwt. Lac dye con- 
tinues in demand; fine has sold at 2s to 2s 2c per lb. 

SHELLAC.—Rather higher rates have been paid, viz., fine orange, 
(/ 158 per ewt, including 111 cases by auction. Some business has 
been done for arrival. 

MetaLs.—In some few instances pri¢es have shown an improvement, 
| but there is not much speculation. The principal feature of interest in 
| the markets has been a revival of demand for tin. Strai's, 128! to 

1Z8/ 10s; the same to 10s more afloat, being an advance on last week's 
rates. English is 2/ dearer, viz, i29/ to 130/ for common; Banca, 130/ 
to 130/ 108. Tin plates steady. The shipments have, according to 
ofiicial returns, been very large. The only business reported in spelter 
has been 50 tons Silesian, of a fine brand, to arrive, at 18/ 10s per ton 
«x ship. No change can be quoted in manufacturec iron. Scotch pig 
does not maintain the late advance. This morning’s quotation was 

| 568 9d per ton cash, Several sales of copper are reported, chiefly 
| in Chili, &e., at 65/ 5s to 66/ 5s. Walaroo, 74/. English is quiet. 
| Lead has been sold upon terms rather in favour of the buyers. 

- emp.—There is less disposition to sell Manila. 966 bales by auction 
were chiefly tuken in. A few lots selling: good at 49/; low brown at 

| 40/. The business privately has been limited on the spot, but 4,000 
bales sold for delivery on the basis of 44/ to 45/ per ewt fer fair quality. 
552 bales other kinds at public sales were chiefly disposed of. Sunn, 

i 

i 

7 

{| 

This morning the declarations reached 9,450 chests. 
| A partial demand 
| 

| 
| 

| 
| 

‘| 

} 

| 

| 

JutTe.— the market continues firm, and the stock here is very much 
smaller than usual, During the week several parcels have changed 

| hands on the spot at firmer prices, and a steady business also done for 
| arrival, Traae in Dundee has rather improved. 

LixsEgep.—Several sales have been made on Calcutta to arrive at 61s 
to 6ls Gd. Quotation on the spot, 63s to 63s 6d; Bombay, 64s. Azoff 
cargoes, 60s 6d per quarter 
UrLs.—The few sales mace in olive have been restricted to common 

qualities: Mogadore, 44/. Sperm dull, and can be bought at 82/. Common 
_ kinds of fish oil sell slowly at 33/ to 36/ per tun according to quality. 
| Pule seal the latter price. Linseed oil has been steady at 32/ 15s spot, 

and 32/ 10s to 52/ 15s last six months. English brown rape quiet at 
43/ 5s two 43/103. The latter price for the last four months. English 

| refined, 45/ 10s; foreign, 46/ to 484 Ceylon cocoa-nut is rather dull 
|| wita sellers at 407, Cochin scarce at 47/ to 50/ per ton. Palm firmer 
|, at 36/ 10s to 37/ per ton for Lagos; low qualities unchanged. 

PrrroLeum.—Retined American firm at ls 53d to 1s 6d; forward, 
1s 63d per gallon, 

Spinits ToRPENTINE.—American advanced to 39s, and 403 per cwt 
now demanded. 

SHELLS.—The prices obtained for mother-o’-pearl im the sales were 
high. Bowbay chiefly ranged from 4/ to 8/; Australian, 6/ 17s 6d 
to 8/15s; and the lower sorts in proportion. A few fine Macassar 
sbells were bought in at high prices. A parcel of mixed Manila sold at 
7/ 15s per ewt 
TaLLow.—Foreign has been steady during the week, and is now 

rather quiet although the public sales of colenial to-day are swaller than 
usual. Closing quotations for new Petersburg, 43s 6d to 43s 9d; 
Octover to December, 458 94 per ewt. 

PaRTICULARS OF TAi Low—Monday, June 5 1871. 
1869. 1870. 

casks. casks. 
coe 29,297 ove 35,777 ove 

+ 2,026 os» eee 
1,784 ... 
964 

D tro since Ist Ju e ...... ue 964 ... 
SPUN EU eidesasncepmnintneneienn . Gee .. 
Pric. of town + 45801 ... 

fy 
i 
i 
| 

j 

1871. 
casks. 
27,569 
2,029 
1,426 

1,882 

oe 43s 6d 

St ck this day 
Delivery last week 

i POSTSCRIPT. 

Sucar.—The market continues quiet. Barbadoes by auction to-day 
_| went at easier rates. Sales of West India, 794 casks. For the week, 
‘|| 2,088 casks. 210 casks Honduras were bought in. 1,346 bags beet 

part sold at 38s 6d to 39s 6d, for white crystals. By private contract 
| 1,500 bags Jaggery sold at 21s per cwt. 

i 
i 
i | Correg.—ll4 casks 72 barrels and bags plantation Ceylon in the 

THE ECONOMIST. 

| Ware Perrern—There is still a demand, prices tending upward. , sales weat at steady 

i 

i 

{June 10, 1871. 

ti seld at tained yellow long 
part 

ee 
generally were rather dearer. 

Rice.—300 tons fine white Bengal, just arrived, sold at 12s per ewt, 

” Pon —Th lative demand , —The speculative demand continues. Si 53d te 
53d; to arrive, 53d. Penang on the spot, per Ib. ae 

Curcu.—550 tons good Pegue were taken in at 2ls 64d, 1,300 
packages Gambier were chiefly taken in: block, 16s to 16s 3d, Cubes 
part sold at 19s 6d. 

Merats.—Tin sold ‘at 129/ for Straits to arrive. Scotch pig de- 
clined to 56s 9d per ton cash. 
Ors.—306 casks palm chiefly sold at 30s to 38s 6d for low. 199 

casks Ceylon cocoa-nut were partly disposed of at 40/ to 41/ per ton. 
TaLtow.—No alteration in town or Russian. 942 casks Australian 

by auction went rather dearer. Sheep, 42s 6d to 43s 3d; beef, 40s to 
4\s 6d. 195 casks South American at 428 to 43s 9d beef; and 42s to 
42s 6d per cwt for mutton tallow. 

ADDITIONAL NOTICES. 
REFINED SuGAr.—'lhe Dutch market closes fully 6d cheaper for the 

week, with few tramsactions to report. The home market must be 
quoted 1s lower for the week all round with a downward tendency. 

Green Fruit.—The report of Messrs Keeling and Hunt state that 
the price of oranges is easier from large arrivals, but an improvement 
in value may be expected from the backward state of home-grown fruits, 
Lemons higher, with a limited stock. Barcelona nuts well supported, 
Black Spanish nearly finished, and a small quantity of Brazil remain- 
ing. West India cocoa-nuts in demand. ; 

Dry Frorr.—Currants are dull, and in some instances cheaper; but 
a little more business is moving. Raisins are quiet. 

EyGuish Woo.r.—Market rather quieter, prices unaltered. 
CotontaL Woo..—The market is unchanged. Prices firm. 
FrLax.—Market firm. 
Hemp.—Market firmer, and more business doing for forward delivery. 

There is also more inquiry for Manila, and holders are asking higher 
rates. 

Si_k.— Market very quiet, except in Cantons, which are selling freely 
at low prices. 

Sreps.—The harsh weather causes firmness in the seed trade, and 
holders are indisposed to make sales. 

Topsacco.—There has been rather more business done in North Ame- 
rican tobacco during the past week; the total transactions, however, are 
only upon a limited scale. Prices are firmer for all fine descriptions, 
and holders show no disposition to make concessions. For other 
growths there has been a good inquiry. Stocks at present are very 
limited. 
Metats.—The doings of the week have been rather small, but there 

is a somewhat more cheerful feeling prevailing. Copper is rather firmer, 
and more business is doing, although there is still room for improve- 
ment. Iron is in steady demand. ‘Tin has improved in value by 30s 
a ton daring the week. Lead is rather neglected. Tin plates are in 
demand at rather improved rates. 

TALLow.—Otlicial market letter issued this evening :— 

Town tallow 
Fat by ditto 
Yellow Russian itto 

cocoooes 

Impoits for the week, 1,209 casks. 

METROPOLITAN CATTLE MARKET. 
Monpay, June 5.—The ‘total imports of foreign stock into London 

last week amounted to 17,195 head. In the corresponding week ip 
1870, we received 7,868; in 1869, 16,637; in 1868, 5,907 ; and in 1867, 
10,382 head. 

The cattle trade has been in a healthy state, and more money has 
been realised. About an average supply of beasts has been on offer, 
and the buik of the home receipts has come to hand in good condition. 
All breeds have experienced a steady sale, and 2d per 8 lbs more money 
has been realised. For the best Scots and crosses 5s 8d to 5s 10d per 
8 lbs has been easily obtained. Owing to the falling off in the receipts 
from abroad the supply of sheep has been much less extensive. A good 
business has been transacted, and an advance of 4d per 8 Ibs has been | 
established. The best Downs and half-breds have been disposed of at | 
from 6s 4d to 6s 6d per Slbs. Lambs have been purchased to 4 
moderate extent at from 6s to 7s 6d per 8lbs. Calves have changed 
hanis firmly, but pigs have been quiet. 

SUPPLIES ON Sar. 
June 6, 1870. June 5, isi. 

3,220 3,085 

HOP MARKET. , 
Boroven, Friday, June 9.—In consequence of the unsatisfactory 

appearance of the vine, coupled with the cool weather now prevalent, 
this market continues firm, and prices show a further improvement :— 
Mid and East Kent, 45s to 147s; Weald of Kent, 45s to 75s; Susse%, 
40s to 70s; Farnham and country, 75s to 112s; olds, 20s to 35s. 

POTATO MARKETS. : 
BorovuGH AnD SprrauFrevps, Friday, June 9.—The supplies of re 

are large. Not much business is doing, at our quotations :— 
odie Seite TAP Oe Us = Wie WERir ody ae ister suman mr CGE he ine ad a ee sul ee ee eal 



June 10, 1871.] 
458 to 70s; Scotch, 45s to 70s; Rocks, 50s to 70s per ton; 

New, 8s to 10s per cwt. 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sd sd da sa 
Inferior beef secre 3 8 to 4 8| Inferior mutton ......0. 4 Oto 4 8 
Middling ditto ....-..-ee-eeee- 4 8 5 O} Middling ditto.........coce 5 0 5 8 
Prime large ditts eeeceececees 6 2 5 4 Prime itty cocccecccccocccccces 5 10 6 2 

Prime small dittO csovoveoee 5 4 5 6 | Large pork coe scrsesesrsereneee 3 8 44 
Veal eeeececeecenereeeesceseeesoees 5 0 5 6| Small BOTH ccccecceccesscccoree 4 8 56 4 

Lamb, 5s 64 to 6s 8d. 

LIVERPOOL MARKETS. 

WOOL, 
(FROM OUR OWN CORRESPONDENT.) 

Faiway, June 9.—The public sales of sundry kinds of foreign, held 
here on 6th and 7th inst., comprised 8,963 bales and ballots, and of 
these about 6,000 bales found buyers at enhanced rates, washed River 
Plate wool realising 1s 2d to 1s 3$d per lb; Peruvian white fleece, 
1s 1d to 1s 24d; unwashed River Plate, 7$d to 99d; and some superior 
unwashed Turkey fleece, 73d to 93d. Our market is now left unusually 
bare. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fapay, Juse 9.—There was a fair attendance at this market to-day. 
Wheat was in good consumptive demand at an advance of ld on white 
and fine qualities of red. American flour was 6d dearer. 
WAKEFIELD, Friday, June 9.—The change to cold ungenial weather 

has given more firmness to the wheat trade this week, and at the market 
this morning millers have to pay 1s per quarter advance on last Friday’s 

ices for all fine fresh qualities. English beans were fully as dear. 
tian rather cheaper. Other articles unaltered in value. 

Che Gasette. 
Turspay, June 6. 
BANKRUPTS. 

Joseph Grantham, Fastbourne terrace, Paddington. 
Alfred Wild, Providence row, Shepherd’s bush, carpenter. 
August Friedrich Blanck, Gloucester, commission agent. 
John Denniston, Halifax, upholsterer. 
William Fairhead, Park lane, Tottenham, builder. 
Benjamin Mathews and John Rees Mathews, Mynyddislwyn and Bedwas, 

Monmouthshire, colliery proprietors. 
John Stuart, Liverpool and Coventry, watch manufacturer. 
Samuel Wrigley, Oldham, Lancashire, builder. 

SCOTCH SEQUESTRATIONS. 
Thomas Page, Glasgow, oil merchant. 
John Mackintosh, Drumnadrochit, near Inverness, merchant. 
Robert Thomson Pattison and Alexander Hope Pattison, South 

Queensferry, oil manufacturers. 
Samuel Hoare, Forres, spirit merchant. 
Peter Corbet, Leith, grocer. 
John Alexander, Glasgow, commercial traveller. 
William Phillip and Robert Gunn, Dundee, fruit merchants. 
John McDonale¢, Greenock, grocer. 
Thomas Cossar, Inverness, commission agent. 
John Houlden, William Reeves Houlden, and Henry Houlden, Edinburgh, 

staticners. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Henry Cohen, Houndsditch, general fancy warehouseman. 
Edward Fletcher Rayne, Terrace villa, Roehampton, gentleman. 
William Edward Shaw, Mill street, Macclesfieid, draper. 
Thomas Widdall, Little Birchall, near Leek, silk manutacturer. 
Robert Raynor, Burbage, near Buxton, grocer, provision dealer, and 

er. 
William Creighton, Victoria street, Crewe, baker and flour dealer. 
John Rowland, Wrexham, brewer. 
William Hempson Denham, Southsea, surgeon. 
Ann Hutchinson, Oxford street, St Peter’s, Manchester, stationer. 
Isabella Harbridge, Frederick street, Liverpool, cart owner. 
Rebecca Williams, Bold street, Liverpool, draper and dealer. 
John Ryder, Frodsham, provision dealer and beerhouse keeper. 
—_ Henry Petitjean, Alma terrace, Old Trafford, Manchester, mer- 

t. 
J. W. Bacon, Wrawby street, Brigg, common brewer. 
William Knight, Stafford, tinman. 
John Nicholson, Eldon street, Sheffield, cutlery manufacturer. 
_— Frith Allan, Andrew street, Sheffield, Britannia metal manu- 

turer. 
John Knaggs, Nafferton, York, tailor and draper. 
Frederick Whitley, Fawcett road, Bradford, woolstapler. 

Summers, Barnsley, rope and twine manufacturer. 
James Wood, Nottingham, hair net manufacturer and lace agent. 
Edward Luckin, High Hampstead farm, Lurgashall, farmer. 

SCOTCH SEQUESTRATIONS. 
Thomas Fraser, Forres, draper. 
Francis Clough, Dumbarton road, Glasgow, plumber. 
John Duncan, deceased, Dundee, merchant, manufacturer, and spinner. 
James Edward Grant, Caledonian road, Dalry, and James street, Pilrig, 
Edin and provision merchant. 

James Brown Duncan, Lower Craigie, Ferry road, Dundee, merchant, 
spinner, and manufacturer. 

Alexander M‘Laren, Hutcheson street, Glasgow, spirit merchant. 
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THE ECONOMIST. 

STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 22 

weeks enjiog June 3, 1871, showing the Stock on June 3, compared with 
the corres; period of 1870. 

FOR THE PORT OF LONDON. ' 
*,* Of those articles duty free, the deliveries for Exportation are incladed unde: 

the head Home Consumption. i 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

IMPORTED. Expoeren. Home Coysvwr.| Srocx. 
British ———_—_ | - SS  - 

Plantation. | 1870 1871 1870 1871 1870 1871 1870 1871 

tons | tons tons _ tons | tons | tons tons tons 
West India.| 33733 | 35414 98 573 21387 | 33357 | 21524, 14562 | 
Mauritius ...; 10293 | 3235 743 535 6138 | 3774) 6168, 1560 | 
Benzal& Pg; 1810; 782 75 292} 2433 4554) 4612) 2541 
Madras ...... 2224 1443 145 | 77 | 3709 5292 | 7008 4441 

Total B.P. 49060 | 40374| 1061 1432 33667) 46977 39310 23004 

Foreign. | } ' 
Siam, &c......) 8391 | 10270 1609 743' 10674 12364) 31850! 24757 
Cuba & Hav.| 3513 4412 1046 826 | 2230 5592 4661 

ee 556 | 160 | ane 325 509 356 211 
P. Rico, &e..| 2940 | 1613 | 7 247 2603 3049 | 2896 1432 
Beetroot...... 14765 | 19693 |... 293 | 13458 | 163902 | 3259, 7409 

Total Frgn| 30165 36357 | 2831 2114 23540 34454) 43953 6 395% 

Grand Total) 78225 | 77231 | 3892) 3596 67207! S191 89263) 61534 

MOLASSES. 

IMPORTED Exportep. | Home Geena! Srocx. 

tons | tons tons | tons tons tons tons tons 
West India..; 2296; 2159 793 632 | 2275 | 2462 3127 1949 

150 211 46 300 227 339 | 622; 1939 

Total...) 2246| 2370; 839; 932| 2502| 2301/ 3749) 3383 

MELADO...| 92 | ee Pe a ee) ee 
RUM. 

-  |exporTeD & De-| . eee es ee 
ImeorrTED. LIVERED To Vat. Home Conscmp. Stock. 

gals gals gals gals gals gals gals | gais 
West Indiz../1090305 1394415 | 470930 | 636120 | 338125 | 810735 1387845 1593090 | 
East India...) 133605 | 122589 87165 | 134955 24120 | $4105 | 153220 | 192330 
Foreign ...... 35100 | 20385 | 69705 | 86615 | 3780| 5175 114255! 66735 

EXPORTED. | 
Vatted ...... | 542295 | 613540 | 414675 | 449065 | 81460 | 92475 201435 | 227520 

4 ; a 

Total ...|1901305 |2150920 1042475 (1305755 947495 [1022490 1864755 |2079675 

COCOA. 

a a ps is 
| Iuportep. | Exports. | Hows Consus. | Stock 

cwts cwts | cwts | cwts | ewts ewts ewts cw's 
B.Plantation| 41608 | 37420| 1110 5538 | 28262, 31603 | 38072); 26611 
Foreign ...... | 8192 | 31065 | 6725 | 29437 3939 5389 | 16835 | 23937 

fa a dt 
Total ...| 40799 | 68485 | 7835 | 34075 | 32201) 36992 | 47707 50548 

COFFEE. 

sy. | tons | tons | tons | tons | tons | tons tons | tons 
West India..| 1965} 963 452} 823) 509| 383 1265 1151 
Ceylon ...... | 13287) 12825 9712} 11036 4875 | 5254 12614 10602 
East India... 1177 | , 2127; 1410) 1953 1550 | 1627 2498 3729 
Mocha ...... 66 288 +4 102 74 161 103 41 
Brazil......... 2481 §542 3205 4966 254 323 2069 1913 
Other Forgn.| 608 807 646 1529 } 636 973 1081 930 

Total weal 19384 22552 15469 20409 7948 8722 19630 17717 

RICE ......... 14607 | 33021 26113 | 64775 37948 31363 

PEPPER. 

ae tons tons | tons tons tons tons | tons tons 

White......... 157 160 353 398 583 40 
Black .......... 1907 | 4220] ... | - | 1780) S191! 957! 1582 

pkgs | pkgs | pkgs | pkss pkgs | pkgs | pkgs = pkgs 
NUTMEGS.. 815 1411 ove eve 726 1213 17% 1601 
CAS. LIG... 3670 2297 ee 2399 | 3351 4160 3518 

CINNAM'’N. 17753 | 9306 . 8134 79650 «22444 2808-9 

[ bags | bags | bags bags bags | baes | bags bags 
PIMENTO..) 11998 | 17280 ove --- | 11560| 15981 | 41112 34513 

RAW MATERIALS, DYESTUFFS, ke. 

a “serons | serons | serons | serous | se:ons | serons | serons | serons 
COCHIN'L..! 11697 | 13786! ... a 10455 | 13493) 10974! 13015 

| ches's | chests | chests | chess chests | chests | chests chests 
LAC DYE...| 2960 1919 | .«. ss 1346 1554) 5450) 7128 

| tons | tons tons tons tons tons tons tins 

LOGWOOD)| 12239 5462 9302 | 8464 | 6759 { 58386 

FUSTIC ...| 1383 | 971 __-. oT | S16 | 1477 |__—*21028 
INDIGU. 

4 chests | chests | chests | chests | chests | chests | chests | chests 
East India| 11070} 16451) ... | 6314| 13472| 15983) 110s 

serons serons serons | serons serons serous | serons serons 

Spanish .....- 7228 | 10000 | __. + | 6360} Gil | 5031 | _ 6617 
! , SALTPETRE. 

Nitrate of, tons tons | tons tons | tons tons tons tons 
Potass ... 4561 5073 eee ese | 6969 5104 2417 2358 

NitrateSoda' 1407 | 3546 . | 1908 | 3441 $11 | 1355 

COTTON. 

‘bales | bales | bales | bales | ales | beles | bales 
E. Indie, Be} 71967 | 95456)... | .. | 148781} S063 | 27699 | 72252 
val Linday (2480522 2163340 | 158915 | 358703 [1044710 1197250 | 600170 | 967490 

6 Total ...|1532488 153915 | 333708 [1198491 (1236313 | 636809 |1039772 
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COMMERCIA TIMES 
i WEEKLY PRICE URRENT. 

prices in the foilowing list are @7 The 
satefully revised every Friday afternoon 
Dy an eminent house in each 

LONDON, Fray Evertya. 

Ashes—inty free 8 
‘First sort Pot, U.S.pewt 0 

Montreal) ..... equseenese: ooo 
First sort Pear], U.S...... 0 

Montreal ........+..- weno SO 

d per Ib Cocoa—iuty 
W. L—Trinidad,.per cwt 50 

Grenad 1D Sctwacbonsscoutien 
Guayaquil .......ccccrseeee 45 
Brazil—Para .....0.000+ ow ~ 

18 cessecrseresesereeees 

3d per Ib Coffee—duty 
Jamaica, good middling to 

[etRicmencswesene per cwt 76 
ne ordinary to mid...... 54 

Mocha, ungarbled........0++ 7 

Ceylon, native, fine ord. 
ANd bold ... c.eece soe 

OOd Ordinary... 52 
p'antation, good ord. to 

fine fine ordinary ... 55 
low middling...» 62 
middling to finet........ 64 

Java, &c., low ordinary ... 49 
ord. to ZoOd OTd......0000- 45 
fine ordinary .....0.....000+ 76 

Neilgherry and Teilicherry 56 
Mysore, plantation ...... .. 70 
Mysore & Malabar, native 53 
Brazil, washed, fine ord. to 

eee eC Pee ee CORR eee Te 45 

Costa Rica and Gua tamela, 
gd. ord. to fine fine ord. 57 

middling to fine... ........ 64 
Cuba, Porto Rica, &c....... 56 

uty free and Dyes— 
Aloes, Barbadoes...pcwi 0 
Argol, Bologna .......+.++. 
Bark, Peruvian, pale.plb 

Quercitron......per cwt 
Campher, unrefined ...... 
Casto oil, good pale.p Ib 
EEE Roscoe 

4 3 ® a 2 3 s 
Nw Mexican ...ccccccsccccees . 

Lac Dre—Good to fine.. 
TURMERIC 

Bengal .........per cwt 13 
WaGtRicccecescsecesscsseece AT 
China ..ccceeee eancceseenee 

Terra Japonica, Cutch 
Gambier ....00..000-ese00e 

uty free 
RAZIL Woop ...per ton 

Fustic, Cada ..ccccscsccceee 
BamMAle cocccecescecsseece 

Locwoop, Campeachy... 
SAMOA ccnccresrscccsseee 

RED SAUNDERS «....-.c000e 

ae 

omowothsrto 
SAPan WOOD ..cccccccsseeee € 10 

Egegs-—French .........120 Os 
Fruit—Cvurrants, duty 7s per a 

Patras 20-0: cencsreesseeeee 36 
VOstizZe ...crccscccereeees 36 
Teland ccccoccsccces.coscces 82 
Gall .ccocrcccccccececceccoee 
Provincial ......0..++.. 32 

Fics, duty 7s per cwt 
ey ..percwtdp 0 

Pioums, duty 7s per cwt 
French, bottled .......  @ 
German ...c.scrseeerece ~ © 

Rarsins, duty 7s per ewt 
Valencia, new......... eS 
Muscatel ......ccccssseseee 35 
Smyrna, red & Chesme 27 
Sultana.......cecccercsesses 42 

OnancEs 8 
St Michael, Ist quality, 

Flat BOX ...cccccccsrree 0 
Do. 2nd quality......... 4 
Valencia .......0ccccerseee 21 
Lisbon & St Ubes,$ ch 22 
Bicily .........0.per box 9 

Lemons 
Messina.........per case 15 

Barcelona nuts...per bag 33 
Spanish nuts........p br 0 
Brazil DUts.....-ccccccereee 2 
Coker nuts.........per 100 . 

Fiax—duty free 
Riga K  seveeee ooesperton 0 
-— WFP cesar = 

8t 2 hea a. 

aie “ 
Egyptian, govt dressed... 

— native ditto... 0 
tlemp—<uty free 

St Ptrsbg, perton 33 
outsh SSeS LORS SR COREE Re 31 

NAM -CIEAD...0.-c000eeeece08 = 
Riga, BRiMe....coccccsevcecese 

DB ANIillA..ccocccecccscccveccccce b4 

East Indian Sunn cere. .008 15 

CHIMA ZTABB.00..0-0-ceeeeeee 0 
J ULE cecceeccreccceees 13 

OB, ..ceves eeerseses 16 

cuttings ee eseeenees votes 

Coir—Yarn, good & fine 35 
OVrd, 80 TALE .ccces:cosecse* 29 

Funk oe eeeeet seers eeteeeer 30 

oooom wnocoese cooooa 

tesz8 3s ooofeo oooeo 
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ese cSeoscoo eocoovesses So SGazreccoesona 

er2roc veoess OoSe 

&Cow,prib s ad s 4 | Seeds-- s ¢ s 4, Rermgp—Por consu 
B, AvandM. Vid.dry 0 7 0 92 | Caraway .......prewt 36 0 40 0] 8tol0Ib ies wee 
Do@R. Grande, saltd 0 5 0 62 | Canary..........0.perqr45 0 50 9/ 12toldib wits) ob 70 

Brazil, Ary scones 0 S 0 % Clover, red........percwt 70 0 90 0 Titlers, 22 to 24 Ib......... 45 0 45 
Drysa'ted seeceeenec cones 0 6 0 8 white ... ecoubdebon Oe 0 90 90 Lumps, 45 Ib sversereecseess 42 6 0 

Drysalted Manritins... 0 7 © 8 Coriander seseesecvesoee 21 0 28 0 | Wet crushed ............... 39 0 9 
Rio, dry Rio Grande... © 7 0 9 Linseed, foreign, per qr 69 0 64 0 PROCES nrersercervensereeeserey 30 0 36 
West Coast hides eeoce> 0 g& 0 9 ish eeeceeeceseeces 0 72 0 Bastard SOP Ot CO eer eereeeee 0 0 0 

Cape, salted ....cse0-s 0 44 0 64 Black Sea ............ 62 0 0 0 TORElC.....c.cccssscsssessree 15 6 uW 
Australian... scores 0 4 0 5§ Bombay ......-s-+0-0+ 64 0 © 0 | For export, free on boa: 
New York.cccccoccce- verve 0 44 0 5 Mustard, br.........pbush 14 9 16 90 Turkey loaves, lto4lb. 0 © 9 
Bast India. ncoveeee O 44 1 1 Wh ceesccceeccereeres IL O 12 6 | SID 10RVES verccrsecensnes 44 6 9 
Kips, Russia. 0 8 0 11 Rape, per last of 10 qrs.€47 9 50 0] 10M do wm 4d 0 9 
8. America Horse,phide 6 © 14 0 | Silkk—duty free sdsd ST "GD  weranenenes OO 

Surdah ............per lb 23 6 26 6 Titlers 22 to 28 tb......... 40 9 6 
Indigo—iuty free Cossimbuzar .c.w.we 16 0 26 0! Lumps, 40t045ib. 9 9 ¢ 

Bengal........+-+-...per Ib 2 0 9 8 Gonatea Seeeeereereeseeeee 15 0 26 9 80+ Peer ee eereereeeee 39 0 0 

ONE «...00ver woversereree 2 0 7 6 Comercolly sco. 16 6 24 0 | Bastards cc... 92 0 97 BROETER enccocccccescoeesee 1 Y 5 5 China, Taatlee .....0.00-e. 23 6 30 6 SD ciditmeckianainen 2. 5 0 7 

Kuurpah wore ecsorreveree 1 9 8° 7 Taysaam ................ 18 0 26 6 | Dutch, refined, f.0.b. in Ho.lan 
Manilla Se 0 0 0 e ee 2 0 22 6 6 Ib loaves SRR ORO COT ORR e Or ee 41 6 0 

Leather—per Ib Raws—White Novi...... 35 0 40 0 WO TD 0 ercorccecersenee 40 6 
Crop hides...30to45 Tbs 1 14 1 4 Fossombrone «..-+..+00++ 0 33 0 Superfine crushed .........49 0 4 

dO sxugnail? 1.3.4.9 Royals vcoessseecessereseeee 25 0 90 0 | No.1, crushed ............34 9 9 
English utts 16 24 1 4 1 10 Mi an Se ee eee e eee ereeeeeeee 25 0 30 0 No. SB cerconccdosvedvecicevinids 0 0 

do 2% 8616 2 4 Orcanzines Betyian refined, f.0.b. at Antwe 
Foreign utts1¢6 25 1 2% 1 8 Piedmont, 22-24... 80 0 36 0] 4and3 Kiloloaves .....40 6 4) 

oS 21s ts | teehee sss lammeieeenn nt Calf Skins......2 35 110 2 8 an Sin 
do 40 7%19 28 Do. 22-24 30 0 37 0 Town See aters 00 O64 
do 80 100 16 2 8 Do. 24-28 30 0 37 0 St Petersburg, Ist YC... 43 9 006 

Dressing Hides ........ 1 2 1 6 Do. 28-32 0 0 0 0} Tar—stockholm. pr bri... 20 6 0 9 Shaved — snpepones i ¢ i eee. = “ = : . : ATChARgel 6.0, s.ssee sores 18 0 18 6 
orse Hi Englis' oe one . 

do Spanish, perhide 7 0 18 Buurias—Shortrecl...... 33 6 39 0| TER duty Od yerlb = ‘ 
Kips, Petersburg, prib 1 2 1 PERSIANS.vvevverveevvvenee 10 0 10 6) gouthong eee fe i) 
do East I painaunine 0 - 1 10 ens a Ni Y +e SOOT CPt Or eeeeesee 2 1 

Malabar, &.....perib 0 0 6 ng Yong and Oolong 011 2 3 
Metals—Correr prton £ s £ 8 estert <nsennenesius © a 0 Plowery Pekoe,.....0.0.. 0 14 380 

Sheating, bolts, &c...76 0 77 0 wnaaeinn © ©. & + Orange PekOC renee 1 4 1 5 
tte cxeeeqneensepes © 88 0 Prwenro, duty free F00 ChOW ccsccvssveoers 2 4 1 5 

Old eeweeesceseeceeseesesese 66 0 67 0 mid and good ...per Ib 0 ea 0 23 Caper, Canton eeeceereeres a 0 0 6 

Tough cake eeeeeeseeeee 71 8 72 0 Crrxramon duty free ‘oo Chow SOOt Cee eeeeeeee 0 0 0 0 

Best select..........0+. 7210 74 0 Ceylon, 1,2,3 ....1.. 27 3 6 Twankay, common ..... 0 7 i 0 
Tron, per ton ae Malabar & Tellicherry 28 30 fair tO GOO scccrreceee 0 0 G 0 

Bars, &c., British...... 7 0 7 5 Cassia Liawea, duty fine to Hysonkind ... 0 0 0 90 
Nail rods .......+000 a TR Te frCC.seceseveeeee per CWtl05 0310 0 sy WEED. ccvcsccoccenenee "OC -O°@ 
HOops...seseeeee oti CEN 9 Croves, duty free YEON srvrevcsersereererence 1 3 4 0 
_~ “peer Ee Amboyna and Ben- Young HyS0M......0000040 910 2 6 
Pig, No.1, Wales . 310 4 0 coolen ........perib 0 4 1 6 ee sseee-sersesserseree O10 2 § 
EE memeseuns mn aie. eae Zanzibar and Bourbon 0 23 S 38 , —--paanbenane eveccosecce 1 0 4 9 
Rails eusceccee eoccece © eee 6 10 6 15 GINGER, duty free. apan seeccercecsesesseesceses 0 0 080 

Pig, No.1, Clyde...... 216 217 E. India, com.....pewt 26 27 6 | Timber—Timber and 
eS SS Do Cochin & Calicut 35 0100 0 Hewn Wood—Dantzic 

Leap, perton—Eng.pig 17 15 18 0 African seesseeseereese 30 0 31 0 & Memel fir..per load 50 0 95 
a 1815 19 0 Macr, duty free...per lb 2 9 3 9 Riga fir eteneteiaiien 0 ° 

Ted lead ......+0+ oun tt 16 8 Nurwees, duty freepIb 2 0 4 0 Swedish fir.......0+.. 0 55 
white do...... 2% 9 | gspirits—Rum, duty 10s 2d per gal. Canada red pine . 0 9% 
patent shot 2 8 Jamaica, per gal., bond, — yellowpinelarge 85 6 105 

Spanish pig .. 18 0 15 to 25 OP vccee 210 3 0 _ - 0 7% 
Stes, Swedish 0 14 10 B00 35 — cevicorreee 8 6 8 8 N.Brnswk.&Can.Bd.pine 75 0 90 

in faggots... 16 0 0 0 fine MAFKS sincere 4 0 € 6 Quebec oalkaresreeeeeereul20 0 135 
Spetter,for perton.. 18 0 0 0 Demerara, ToOf...0. 1 0 0 RHC OAK reccscresecsseree 75 0 185 
IX Leeward Seal wists %2 African 08k ....,.0000.120 0 140 
English blocks, ptenl29 0 0 0 East India a accent eee ae Indian teake ...c0e-0-00250 0 270 

bars in barrels......130 9 0 0 Foreign n> cntelt kD 2 Wainscot logs 18 fteach 45 0 100 

Refined ........ce0001385 9 O 0 Brandy, duty 10s 5d pgal Deals and Sawn and Prepared Wood 
Bancea,.....cccscoveseereeel28 C129 0 Re ah eS a le Norway, Peterbsg stand £10 W1) 

Straits cnnseoneeneee 0 129 0 Vintage of 1868 ihibes 6 7 6 10 Swedish ebtibetbebeedicbente 8 ' 12 0 

Tix Prares,perbox s dos d Ist brand 4 i967 70 3 0 | BUSSaM secssnecersenee <p 10:10 1s 6 
Charcoal, TC ss 28 0 29 0 inbhds [1965 ...... 8 6 9 6} FimMland sree. 7 0 8 0 
Coke, TC scvesvere 24 6 25 6 Geneva, COMMON ......000008 2 4 2 6 Canada Ist PINE....c0c0008 16 0 19 0 

Olls—Fish— 8s 8 @ Diwioniamuta © * 49 AH AM. .ecrcccoccorsosee 12 0 13 10 
Sperm .......pertun 82 © © © | Cornspirits,pfdutypaid...12 0 0 90 American spruce ..... 715 810 
Head matter -. © © © O | Spirits f.o.b. oa. 2 ? S 0 s Ses Ss each ...... 128 0 233 0 
South Sea .. - 3310 34 QO Malt spirits, duty coeeee 0 U4 0 ves 
Seal, pale ... we 3 0 06 1S Per cwt—Duty paid Baltic, per mille.........€150 0 175 0 

Sos FS me British plantation Duty.s ds d Quebec, perstandarddo. 75 9 771° 

East India.........0.0... 30 0 0 0 grocery yellow ......5/3 33 6 87 @ | Tobacco—dy3/plbéipct 5s ad 3 a 
Olive,Gallipoli........... 49 0 0 0 refining ...... 4/.4/9&5/2 27 0 34 6 Maryland, per lb, bond 0 09 

A pocscvee 48:30 “@ <@ Foreign — nt Virginia a — poskie : eh - : 

Palm .......+«++-...perton 36 10 87 6 fine yel. grocery ...5/3 3° — — SETIPt ....cerceree U 
Cocoa-nut ...... tie 6 50 0 ne refi ...4/,4/9&5/5 27 0 34 6 Kentucky leaf .....4..0.0 : é a 
Raveseed, pale (forei; 30 0 66 9 auritius, crystalised— _ ededvicv 
Linseed ree 61 @ 68 6 Nos. 15817......... 5/8 38 0 88 6 Negrohead ...duty 4s 6d 1 2 6 

Do cakes (Eng.)pton 1115 0 0 13 &14......... 5/8 36 6 87 6 Columbian If.dy3s&5pc 0 223 
Foreign cocccoseusstece BOO 10 15 10 DB LB.cccsves — 34 0 36 0 VANDA  scccccresscersesceses 1 6 0 

Rape, dO cevccecroeeee 6 0 6 10 Syrups, lwto gdyL4/9£5/3 29 6 34 0 — cigars, bd duty 5s 6 2 0 
Petroleum—per tun lw to fine brown.4/&4/9 22 0 29 0 > r cwt ‘ 
Crude Pennsylvania.. 0 0 0 0 Bengal, Benares, low to fine American Spirits, wthcks 4 0 
Crude Canadian ...... 0 © © 06 white senna “4 0 2 0 = evbdeliotocdabucnee . 4 
Refined ......... a 1 524 la Date, lw to fine yl4 0 6 cocsupeupbenedieccessse 

Provisions —duty free ae very low to fine Wool—Ene.isn—Per pack of 240 lbs 

Butter--Waterfordpewtl44s 0d150s 0d brown......... 4449 19 6 28 6 Ficeces 5. Down hogs...£15 1? w & 

Carlow secccccccereverel40 0 150 0 Penang, superior yellow to Half-bred hogs ........ 16 it 27 10 

Cork, 4ths, new ......132 0138 0 good white......5/3&5/8 34 6 37 6 Kent fleeces ssesye.ses0e 17 i8 ¥ 

Limerick .....cccresll8 0 198 0 lowto fine yellow.4945/3 30 0 34 0 8. Dwn ewes & wthrs i3 0 Wl’ 
Friesland fresh ......150 0154 0 lw to fine brown...4/&4/9 19 6 29 6 Bvcervercecctvee BO 16 > 
American NeW «0. 90 0116 0 | Madras— Sorts—Clothing pickick 16 0 16 ; 
TOTBCY sevsecescsceseveeediG 0 136 0 stalised whte ......6/8 87 6 40 0 PriMe w.e.rereeremeneee 1410 16 ; 

Hamburg ........0000008 50 0 52 0 Native, low brown to low SUPE cccccoccceeoceveee 12 0 12 > 
Hams—York .....00000. 88 0 96 0 VOLOW cooeeeeevesA/249 20 0 26 6 Ccmbing—Wethr mat 16 0 161) 

Trish sec ccccesccccoccee 0108 0 TAZ ZCTY neveeeceveceseneeed/ 20 0 22 6 PicklOCK ccsccrcseeses 14 0 15 ' 

Lard—Waterford & Li- Siam and China, low to COMMON .eeccrcorseree 12 0 » 
merick bladder...... 74 0 80 0 good white......5/3&5/8 36 @ 38 0 a weve 17 og > 

Cork and Belfast do.. 74 0 78 0 low to fine yellow and Pi matching... 14 0 3 
Firkin and keg Irish. 70 0 72 0 BICY seeceereseee 4985/3 29 6 85 0 Super do 12 0 1B? 
erican & Canadian 66 0 0 0 DIOWD cccceceveeeeee/@4/2 19 6 28 6 CoLom1aL— sa 5 

Cask do jo 70 0 00 Manilla, clayed,common to Sydney.-Fleece lamb 1 0 :1 
Pork—Amer.& Can. p.b115 0 120 0 GOO cccrecseveveceeeee 4/ 26 0 26 6 Scoured, &.....0000. 1 2 5 8 
Beef—Amer.& Can. p.tcl00 0 140 0 MUSCOVEGO ccccesecereeeee4/ 21 0 24 0 Unwashed .......... 0 5 i ; 
Cheese—Euam........0.. 62 0 72 0 Java— Locks and we (O86 ‘ 

GOUda....cc.ccesesreeeee 56 O60 0 low to good white... 5/8 37 0 387 6 Slipe and ane’ 0,9 . ; 
CAMEL crcvereseeseveeee 24 0 30 0 low to fine yellow and P.Philip-Fleeceélamt 2 1 ¢ ; 

cseeserseeseree 20 0 76 0 ETOCY vcerevveneeeesenes © 36 6 Booured, Sc..eccceee 1 3 i 9 

Rice—duty free Havana, white, above No, Unwashed oc... 9 74 oa 
Car eves percwt 0 0 0 0 cccccccctsuscceieees 9 @ @ © Locks and pieces «. 0 lv ie 
Bengal, white ........... 9 6 13 3 floretie, Nos.15 818. 58 38 0 39 0 Fleeceélamb uv 9 ‘ 

= — CATO reesereeeee & 6 IL O yellow, lzait 5835 6 37 0 Bovared, BC... 0 O oa 
Madras vcecrerccrenevee 9 0 10 6 _ luallL— 33 6 35 © Unwashed co.cc 0 5b , ; 

&.. 9 0 10 6 brown 7a %..49 22 0 82 0 Locks and wo 0 8 .. 
TEVA seocccccccocscccorresvee 19 @ 15 © Bahia & Maroun, low grey V.D.La Fleecealamb 0 10} 18 

44d per cwt to good white...... 5/3 29 6 35 6 Sc0assd, W.cecervere O Ll 9 
empercwt 15 0 18 6 low to fine brown...4/84/9 2u 0 29 0 Unwashed sccsoconee 0 5 : ; 

Pernam, Paraiba, &Maceio, Locks and pieces «. 0 5 
cwt 25 6 so 0 low vo good white 63 34 0 35 6 Cape G@ Hope—Fieece 1? 

Bomoay and Madras .. 24 @ 26 0 YElOW ..rerssveree 9EHS 29 0 35 6 ANG IRMD eee 0 MF TY 
Tetmed veces 30 6 31 6 iow to fine brown 4/444 22 0 28 6 Bcoured £2. nme 0 MO | 

Nrvears OF Sova .cwee 16 © 16 6 peet reot evevesceees —-v 8 uv @ U Waal 06 «oe. cover 0 6 

al len ead nel 
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_Onpurant Smanze ayy Stocks. 

A reeves no dvd. ‘til 1374 
a -helamabwan etic - 

SPR Re eRe ee eee eee ee eeeeeeee 

Great *outhern&é Westrn (Irelnd), 102 
Great Western, Consol Ordinary) 94 

1269359 Lancashire ard Yorkshire ...... \1414 
#2500004 Sit 10 London, Brighton, & 8, Coast...) 54 

34057; Stk'100 Lon., Chat., & Dover, Arbitration = 
Stk/100 |London and North-Western......|132 

7766683i, Stk'100 |London and Soath-Western......| 98 
| 54925531, Stk 100 Manchester, Sheff., & Lincolnsh| 532 
40005601) Stk;100 /Metropolitan mnteiea Tap 
| 49720/| Stk\100 | Do Defd reevg no div) 

49720! Stk!100 | Do Defd }'til 6% is pd to Prf 
10 | 10| Do Redeemable ........ cota 11 
Stk/100 {Metropolitan District............. 38} 
10 | 10 |Metropolitan & St John’s Wood va 

11316337} Stk/100 |Midland.....,,...c...s-ssserseresssseees 1: 
Stk\100 | Do Birmingham and Derby... 101 

2613333/| St«'100 [North Britigh .............sssssee-+ 4+ 
12690827 Stk'100 | Do Edinburgh. Prth, -&Dndee! 22 22 
16610000) * tk'100 /North-Eastern Consols ............ 154 
16 Stk/100 |North London ..... .....ss..-reeee-r \121 

| "9460! 10 | 84! Do New, 1968 1... .......se000-0- i2 
| 32901408) Stk/100 [North Staffordshite............-...- | 65 65t 

Stk!100 |North & Sth.-Western Junction; -. 
2360, 10 | 10 | Do New, £10 Shares........ sai ses 

909768) Stk 100 Rhymney .............ce000 ecegebehaes | 60 
15525601, Stk/100 |Shropshire Us.ion ........+ 5-00. 664 
14694257, Stk} 100 South TOV OR: « 04 coccmecsecocpeensone | 63 
50623007, Stk 100 South-Eastern ..........0..seeeeeeeee| 87 
1206820 Stk'100 | Do Prfd. {Defdreevgnodiv) |118 
1206820! Stk100 | Do Defd ('til6%is pd to Prff | 57% 

20 | 20 |Staines, Wokingham, & Woking! 13 
9762401 Stk|100 /Taff Vale ......... j170 

ee 6 | Do C Preeti titer) 

- 

eee eeee fee Pteeerre 

Do Scottish CE. 44% coceseres| 00 
Do do Aberdeen, gua. 6%...... Fiecde 
D0. 0.407% caccsocnecoseseseseseses | a 
Do do do Ordinary..........s000+) «+ 
Do do Midland.............-00++++ \140 
Do do Dandee and Arbroath...) ... 

Cornwall 5% guaranteed .. o| oe 
DO 4G GO. .0cedcccoccccprccscovess 

Glasgow & Sth. Western gua. 5% | 
Gt. Eastern, E. Count. Ex. No. 11108 
Do do do No. 2.....00000sece0ee08 «| 107 
SG ccepsatay a sscqnsesesstcet see 
Do E. Union 4% guaranteed..| ... 
Do Norfolk 5% Ext.. 1946......| ... 
Do do 5$% Ext., 1847...........- 
Do do 5% Wav. Val.. 1847 ... 
Do E. U. Harwich, 4% ......... 
Do do Woodbridge Ex. 4% . 

Great Northern 5%  ..-.---s0e0++++ 
Do 5%, redeem. at 10% pm... 
Do 44% do GS. GO> - cock wee 
Do5% do at 5% 
Do Leeds, Brad., & Hali ax6% b| on 

Great North of Scotiand, lst pref. 
Great Sth. & Wst. (Ireland) 4% 
Gt. W.—Rent-chargeper gua.5% 1124 
Do Consolidated guaran. 5% | lll 

Lancaster and Carlisle, 4}%...... oad 
Lancashire and Yorkshire 6%...|/134 
| Do Barnsley, 73810)% ......| .. 

_™, = _peetenewrenee: ° ‘ 
EE GPE Lacchapsthcnaseeteddsevecel . vos 

D0 5% GO cceceveceseeees coelh@. 4 sve 
LS ee 
ee Oe E. & C. PB.) ...| 00 

D0 4% GO 1859....0. cerccscesessee| soe 
London& N Weta uneenonb% | } 115 

London& 8. W.,7% , late 3rd Shrs. jee 
De (Priam: per annsot 9064)| .. 

Manchester, Shef., & Lincoln.6%_ ... 
do do £6) 6} 
do do 33%| ... 
do ees oe 

satgmneble eoseecccoeee| LOD 
ie eppooncaqees) 4 icee 

Stoctn. oo 5% 113 
do B and C, 6% — ...---+0-++0/134 

92 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

630000/ Stk{1 oe Vincente heaton Pimlico, 44% Sek 7015262 |100 |100 Do 3rd do Stock.........| 31 

* Pailure of full B clviisots in any given }-year not to be 13715360| Stk!100 |Great Indian Peninsula, gua.5% 1034 
made good out of the profits of any subsequent b é-year. 32403| 20 | 12| Do New do 5%| 134 # 

_ Lares Lease aT Frxep RENTaLs. _ eae = ; a se = ie “" 
io 3 § — ie 100 lo Do “ tho India Stock ......; 92 

o : a in = 53 tk|100 |Great South. of India, + or 5% 106 
3\3 Name oa. ME | 350000/| Stk/100 | Do 42% .. proccess ION 
@ | Be | = 60000! = 2 we = eb ick don * 
_ nopaennned pemmmened ae 169700; 2% reat estern ‘of ‘Canada... aed 16 
Stk.100 Birkenhead ............-.++++ L«&éN.W&G.W 93 = loo ee Do 6% Bonds. payable 1473... 100 
100 | all | Do 44 % Pref. ............ DD adncsanciens 102 5470002 |100 1100 Do 54% do do 1877-8 98 
Stk 100° Buckinghamshire ......... Lon. & N.-W... 95 (100 |100 | Doé % do do 1890...1) ity 
Stk 100 |\Chester ard Holyhead ... D0 «00-0. 57 | 78000091100 | 75 | Dodo scrip .s.... x 
Stk 100 DO BEG  cceccccscccccosee TDD cicecp esses) 00 - | 1018200! 100 | 52 | Do 5% Pref, teoued - 80. con. ’ 
SUK/100 | D0 5 % ...cccccescecceeeeees FRB ccecscese ooo 115 (when paid up) tillJan.1 1830) 554 | 
Stk/100 |Clydesdale, guaranteed... Caledonian ... .. - « [100 | all |\Internatnl Bridge,6% Mort.bds 94 
Stk|100 |Colehester, Stour Valley/&. Un. & G.E. ... ape, SONA TEE MP stiet setnlbgr soctscnced so 15 - 
Stk/100 Dundee, Perth, & Abe rd-J. Caledonian ... 703 660007100 | 114) Do6% Mort. Pref. Share do. 124 
Stki\100 | Do Preference ............ DO. conscssvscsel’ see (Secured by G. Trnk CanadaW».) 
Stk100 | Do Ist Class Preference, Do .......-0-0. «++ 5060430/| Stk|100 |Madras, guaranteed 5 % ......... 107 | 
Stki100 ‘East Lincoln guar. 6%... Great Norchern'134 } 1990000/| Stki100 | Do ae... ion |} 
25 all ‘Gloster and Deam Forest Great Western’ ... 5000001| Stki100 | Do do BAM cccsecene} OF |} 
Stki100 Gt. Eastern,Newm.&c5% Great Easterm.| ..- | 500000) 2 | 2| D0 ccccsscsecsecsecserssetevecveenvesee) aoe | | 
Stkj100 Do E. Anglian B6 %.... Do 10694| 50 | 50 |Melbourne & Hobson's Bay Unit. 50 

Senlige Do G0 C7 %  cereerreeees Do .. 100 |100 | Do 6% Bonds. payable 18380....106 | | 
100 | DodoNo.1,5% ...--- Do ase 100 |100 | Do5% do do 1895... 96 | : 

50 | all |Hall and Selby ............ Nrih-E—- Yors/112 21 «+ {100 |N.of Canada, 6%, lat pref.Bnds.| 95 | | - 
Stk/100 |Lancaster and Carlisle ...| Lon. & N.-W.../228 2350007| ... 1100 | Do 6%, 2nd do ag | ; 
scx 00 London and Blackwall .. -—" Eastern../101 1000004 Stkj100 |Oude & Robilkuud, guar. 5% [205% | | c 

ecccccccccccccscce| ERD seccececesces eve 10 4 Do shares 4} 

4 

: 

Stk,100 
Stk 100 
Stk/ 100 
Stk\109 | Notting. & Granth. R& C\Great N 
25 | all |Preston and Wyre .........|L.4N-W.4&L.

 = 

Shep |Great N 

THE ECONOMIST. | Ef 
Che ECconomist’s Railway and Mining Share List. | ei : 

; P| ; 

Shrewsbury & Herefrd.) Lon. & N.-W ( 135 
all |South-Eastern(Read.ans.1/0s 6d)! 23 qesevcecsoqesereseces ss & G. W......-{) 183 > 

481 BUkH1OD | D0 49% .....0cccccceseceseecsceeseces 99 8. River Dun Manc. & 105 oe 
Stk/100 | Do fixed 44% . .....ccecsee exeee] 99 4% a ikineeinaiie 82 oa 

eve | Sth/100 | Taff Vale, No. 1 ...ccc.cccccesseeeeee 170 Do 5 % guaranteed... Do . - 105 By 
200000/) Stk} 100 | Waterford & Central | Ireland,6%| ... Vieteris Stas. 4 Pimlico Gt. Watrn., de. ... at 

est Cornwall ............ Associatd.Co.'s, 75 | : ER 
PREFERENCE Suarus & Stocks, with DivipENDs Cox- West Longon, Class A) W. Lon Ex. is Pay 
TINGENT ON THE Prorits OF EACH SEPARATE Year. Do Class once Lon. & N.-W.< | 235 me, + 

-— (100 |Caledonian, 4}% guaranteed* ../100 Do CiassaC,......--.0+ -)| &G, W...... 8h ie 
11130701) Stk = Do Scot. Central, min. 7 %...| ... |Weymouth & Portland ...G. W. & 3.-W. ... a 

pane Do do 44 % irredeemable* ...| .. ‘ ~ — ait 
Stk’ Do 4% convrtible,iseuedatso| . | = DEBmurune Stocks. it est f 547901)| Stk’ 100 Great Eastern, 44 %, 1961 ... 2, | Ris 
Stk/100 | Do ax. ions 9 | Autho- g .| 2 $ | 

1122600/| Stk 100 | Do 5 %, 1962 .....,100 | rised | 3 S| Name. => he’ 
1240000/| Stk'10€ | Do New 5 %, 1868 ..... -| 99 Issue. Om | =_™ MF. 
3169007| 8tk\100 | Do do 5 %, 1964.4... 96 | —————--—— —| ES: 
3600007) Stk/100 \Great Northern, 5 %, irredmble} ... 8326732 Stk 100 |Great Eastern ...........+.-...+ 4% 95 | gna: Bq 

10750001) Stk!100 | Do Permanent 5 %.....-..c-sse0s) «+e 15000008 Stk 100 | Do A. .......cccccceescereseseres 5 % 115 gt f 
200000/| Stk|100 | Do Boston and Sleaford, 4} 4 %| 15000008 Stk 100 | Do 1867, redeemable ......5 % 113 ¥ 

57289391) Stk|100 |Great Western—Consl. Pref. 5% | 1074 28362758 Stk 100 \Great Northern ..... iehiecanal 4% 101 | b. 
4820507) Stk) 100 [Great North of Scotiand 44 %, A 27426531, Stk 100 (Great Western.......... Gtipewd 43% 106} | . i 
2190801] Stk/100 | Do 44 % pref., B.........cccceres| oe ; DOTRTUER Bek 100. b. TRO cencoenecsecceccnnccecsceseces 5 % 116 "4 * 

302500/| Stk|100 ‘Kent Coast, 6 % B «+ } 10002977 Stk,100 i meres Yorkshire. 4 % 101 ie : 
128200} 5); 5 Lane &Yorks. New 4} %tiliJiy'71 7 13062394 3tk 100 London, Brighton, &......... % 93 | eee 

63} 23) Do do 4% .ceveceee 3¢ 6871608 Stk 100 | Do perpetual peoun: anoosesboe 43% 104 | ee 
Stk|100 | London, Brig>ton, &c.,44 %, 1858) ... 50000007 Stk 100 ‘Lond., Chat., & Dover Arb.4}% 99 | m : 
$tk|100 | Do do 4 %, 1860) ... 2835757: Sik 100 London and Nerth Western4 % 102 | , SES ee 
Stki100 | Po do 44 %, 1961) ... 3108302 Stk 100 | Do do 3% 87 | : eas 

9440007) 8tk)100 | Do do 43 %, 1 . 70000002 Stk 100 |London & South Western A4 % 99 | ha yf 
830970/| Stk\100 | Do do 5 %, 1965, ... | 300000 Stk 100 |Menchester, Sheffield, &...5 % .. | » 

Stkl100| Do No.6 5 %, 1966) 99 | 372265? Sik 100 | do 4% 104 | ee OF 
$tki100 | Do No. 7 5 % 98 5817801 Stk 100 sseerenatiten District......:.. 6 % 125 | Ue . 

43942897; Stk/100 |Lon., Chat., &c., Arbitratn, 4k % 53} | 11202907 Stk 100 |Midland...... . ....... qnecnecgogs 4 % 1004 | ais fe 
2425576?) Stk|100 London and North-Western 5 %|115 LOOIS177, Stk, LOO | D0 .recsecccrenesvesecesceeseeses 44% 203 | a. se: 
2400004 Stk}100 | Do Bedford and Cambridge...) 92 DAGOTSE, BEKIOD | DO apecorscceccccccceseceece veces $$% 107 P fee o 
d S8tk|100 | DoShrewsbury & Welshpool) 92 292694], Stk 100 |North British, E. P. & D. ms Ye ad: 3 hae 
8600004 >tk}100 legion & South-Western, 44 %/100 2020277 Sik 100 |North Eastern .................. % 100 | wa oe : 

| 15000007) Stk/100 °0 5 % 110 1QO1S4GE; St IGO. | DO. cccocarrccceccerepoccosevepees an 105 | es oe ‘ 
47000, 10 | 10 Manebster. Shff & Linc.,5 % 1865) ... 3330297, stk 100 |North London .................+ 44% 107 | ; Tae 

300000/, Stk}100 |Metropolitan, 5% ...... pescessesnnd] see 1155002 Stk 100 |South Devon ...............+. 5 % ill ey 
1000007) Stk}100 | Do New, 5% ...-.e-cesrevtenenees| soe 679807 Stk 100 |South Eastern Perpetual ...4 % 95 $i 

15000007) St}100 |Metropolitan District, 5 % 7 5000007 Stk 100 | Dodo 1867.......... ersessereeed % LG | 
6 Stk}100 |Midland, A 5 % preference .. sali 113 63592637 Stk 60 | Dodo 1968............cceess0s 5%, 72 | 

Stk\100| Do | B5% preference ... “pe 3350001 Stk 100 |South Yorkshi e, ie. ......... $4% 103. | 

me oe Ree ere barrieu Posszssroxs. | 

RAILWAYS. 
__ Loves LEASED A at Frixep Fixed Rextats—Continued. 

Atlantic & St Lawrence sb: Ares) sl 
ne Sth ent, toem-Auettiny => siae00 100 {109 Do 6% Sterling Mort. Bonds; 934 Do 5% opt.tocon. Aug.31 1873 19 309900 100 /100 

i atige-ahatinmneed 4881335! Stk/100 |Bombay, Baroda &C. ing 5% |*06b | 
North British, E.& G,No 1, 5%* 104 300000 Stk}100 De SITET dnecpeininwerppowres , 
Do £10 guaranteed, 1961 ...... 100 15000 20) 2 We sacepepingngagneecs 2 
Do Edin.. P., & D., 2nd,4%.... 82 15000 10 | 10 Buffalo & Lake HuronPreference| al 

Do do 54% Bonds, 1872-3-4.. 
Cape, guaranteed 6% ............... 
Carnatic, Lim., guaranteed 5% 105 

| 

| Do Edinb. & Glas., No. 2, 5 %*/100 5000002 100 |100 

| Do North British, 5 %, 1862.... 99 | 5000007 Stkj100 
| Do Edinb. @Glas., No.3, 5 %* 101 600001 Stk}100 
} ; 37000 20 Do do, issued at 12s pm........./2/15/ Do Edin. & Glas., Ordy, Me pm 
North-Eastern, 44 % ae 108 112000/ 100 |100 |Demerara, 7% perpetual prefer. 105 
Do Stockton & Darl, Class D*'120 10000007 Stk|100 |Eastern Bengal, guaranteed 5% 107 

SENN UI siicisecintistisassoesentieadasiil 105 25000 20 | 173) Do ao 5%} ... 
Do New6/shs5 % ConJan.’76| 4 21913650 Stk}100 [East Indian, do 6% ji11 

; d oe 4160007 100 {100 |Errcpean&N.A..6%1Mrt.Bd.1895 76 
— ee te Pp ae 10 » crores and Cape Breton (Nova 

; . Scotia) Coal & Rail Co,Lim;, 4 \ 4 » RODE <cnnaretedvores ( 
seeeeyee Te See Qn te Grand Trunk of Cana‘a ......... 4 3 9, 5 F 23101447| Stk 

=< 

- ane % i ned = 5000007 {100 100 | DoEgquiy.Mert. Bds,lchrz.6% 95 

Do 5 %, 1861 .cosseeee 106 270500| ...|all| Do 2nd_ do Scrip........., 90 | 
Do 5 % Charing Cross, 1863... 25139752 |100 |100 Do Ist Preference Bonds...... €1 | 

Tt Tk SO ccsnuneacienntneniend 108 14698781 |100 |100 | Do2md dO eavenervenes t 

52588077/100 |100 | Do 4th do GD cseoeet 19 

= = a 

cee te ta. lat EL LLL ALLL AL LLL LLL eee 

+ - nm * - 

% Ra 

10 | | Do do 5% | 
serevenseees . own 500007! Stk{100 Nulhatee 5% ...| + 

98491807 | Stk}100 acinte. Panjaub, & Delhi,gua. 5% [105 

Foreien KAILways. 
ali |Antwerp and Rotterdam ......... | 133 
all |Babia & San Francso, L., g-7%| 19} 
all |Belgian Eastern Junction......... s 
all |Buenos Ayres, Gt. Southern, L.’ 
10| Do Sa’ado Extension............ 124 

De Azul&Tandil (CarmenSec)) y ‘| 

all |\Central dagen, L., gua.7 %) 19 

Do6 % eeeeeeeee heed eeeeeee Do . seeeereedeel oo 

Manch., Buxton, & Matix./1.@ N. “Ww. &£M).. 

ord, weeeeeees 

ie © fils nspceusamenpencaseeds. 2a 
North-Eastern — Hartiepi N.-E.—Berw 
N.-West. A perp .pref. 5% | Midland 
Do B minimum 4 % -. 

all tension | peatnamormeanccial tp 
all naburg & Witepsk, L., Seri) 19 
all | Do Registered «21010 .0-....000000+ “ SEESRESROES 

wo 
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RAILWAYS. RAILWAYS. 
___ Forerew oo Frreien Rartway Osticanons—Continued. 

rised He Name. Cs Name. 
Issue. & 2 = 28 

115000 20 all Dutch Rhemish ......:.c.cssssseesss! a 81 | par|North of Spain Priority... 3 %| 8 135 
10000) 20 | 8 Do NeW.rerecscosscsssssersereseenees| LL ae eae, gua. by oo % 86 ssh 

| 58 a 1 Rail, L., lsties, ... Ottoman(Smyrna toAidin) 6 %| 55 nee 4 
cy a God tameneens. ’ 124 Paris, L M 3 %| a+ Wheal Beton 1 
112500 Lemberg-Czernowitz, Limited, Recife&.F. (Pern) Jly 1873 7 % |L05 a7 W.Trelawney“Liskeard| 2500 20 all Lemberg-C | ; W.T , a 

sien) cc et ed Segua La Granda..7 %| 87 | COLONIAL AND FOREIGN wae a exican, Limited ........... wovtese wocescosces 
26595 20 all Namur&Liege.gua) By the San Paulo, 1874 c.scsss0ese. 7 % {105 REIGN MINES. 

| 14f per annum... Belgian < | 10} ° BO TENT Bedivvctttcnrsicene 6 % 104 32000 2 all J Alamil'os, Limited’ .... a 
E 10000 20 all Do gua6é % Pref) Governt. | 24 ose | EDO BBTB... cecceeceesccccceesnes 6% 1106 1 | fall |Almada & Tirito Consol!) t 
s 625000 16 all Northern of France ... ....e.0000 ++ par Smyrna and Cassaba, Lim 8 % 100 1 “a Silver Miuing, Limited|t iy 

z 15000 10 all N. Rail. of Buenos Ayres, sae : | 20 |S.Austrn.&Lomb-Venetian 3 %) 9} 1 Anglo-Argentine, Lim... } 
4 guaranteed 7 %.rcccreceeeeeeeee 22 | 20 |Southern of France ......... 3 %| ..- 1 ‘ae Do 15 per cent. Pref../130 13/9 
“" 6000 10 all Do Deferred..........0++++- covsvees| 1] | 20 |South Italian..........00.0.0. 3 %| 7 1 16s |Anglo-Brazilian Gold, L.| 49 7728 
-n 11250 10 all Norwegian Trunk Preference ...| «+. «++ | «+» |Tamboff-Kozloff, guarntd. 5 %!| 81 2 1} |Anglo-Italian, Limited... ns 

* 47500 20 all ay 7 Sarre fad — sosees 53 94 | 20 Westrn. & N.-W. ot France 3 %} ... = Z Answalien saeco om wy 5 577500 20 all |? yons, terranean ... een) eee ee ustrallanUnited Bg 
3 300000 20 all Paris and Orieans ...c.eeseeeee +++ BRITISH MINES. 10 2 tad ee 

a 60000) 20 all Recife & San Francisco, L.,g.7% 15% Autho-| Tae, eee 2 | all |Capula ve, Limited..| ... Sy 50000 20 10 Royal Sardinian ......sssesseveees, +++ i Paid. Stine. Closing 5 | all |Chontales Gola @ Site - 
7 eee 5 all Royal Swedish.........0ssscccssee, — Prices. Mining, Limited.........| ... 
3. 83334 x an ; 7 % snreersnennn patil : —_— — 5 | all a Terrible ah r 31000 a amobre ar CUBC....c0cccrcccccees 12000 5 ue e' , Limited..... a ng, Limited......... i es) 17000 10 all  Do5} % Preference ........... 10 | 50000 3h | ol (Brennerd Luaned’ | at at 20 | 164 \Copiapo, Limied...-| 1, $f 
’ 100000 20 all San Paulo, Limited, gua. 7%... 21 120001 2 | all \Caegynon, Limited ......| 1 14 1 | 14s | DonPedro,Nrthdl 200 
ss 750000 20 all South Ausirian & Lomb.-Venetn, 1 3000) ... OE FVUERO ecrcetccavetscensel pen ‘eon 10 all |Eberhardt & Aurora, 36 38 | 
7 134000 20 all Southern of France .......cccccce.! oss 1024) ... 1 \Deven Great Conssie 1 178*\Eclipse, Limited .........| 19/6 240 | 

; 40000 20 all Turin and Savona .......c..ccc0--.| 2 “6 Tavistock ” ....cc......1 95 105 2 all |Fortuna, Limited ......... 2 3 
26757 8S} all West Flanders....+...+v-v-veeevers| 10¢ | 19900) ... Drakewalls .........0+00--+| 2 | all |Frontino& BoliviaGldL) 3 4) 
20000 10 all Do 5} % Preference . conpuvoumnnel 208 612) ... East Basset “TMiogan”| ...  .. 20 all |General Mining Ass.,L.. 8 10 

300000 20 all 'Westers & N.-Western of France) ..._ 6144) -.. | 2/146 \Bast Caradoneeeerse.s| 4 5 1 1 |Gen ilian, | 
is 3% |Bast Carn Brea...) sos soe 1} | 1/30 |Kapunda, Limited.........| 9 9 

Fornicy Rattwar OBLiGATiONs. 6000) ... 3& |East Grenville ....../ 3 3% 3 | all |Linares, Limited ........, 4 
$6 1906) ... | 3/00 [East Lovell......c.s.cecceeee 21% 234 5 | 3 |Lasitanian Limited...... ‘ t 

3\e Redeem. 38 12500/ 4 | all (Great Laxey, Limited...| 17} 13} 7 | all |Pacific, Limited............ | a 
243 =" Name 2 6000} .... | 1/40 |Great South Tolgus......) ...  « 4 all |Panulcillo Copper, 1 
& | |¥rs| At = 5908} ... | 40 |Gt.WhealVor,“Helston"| 8 9 3 | all |Pestarena UnitedGid.L| } 1} 
—}|—|—-|— — = 1024) ... 100 | ‘Herod's Foot .....ssecee-++| 43 45 20 | all |Pontgibaud Silver Lead 

| 20} 20]... |... Antwerp and Rotterdam... 3 %| ... 6000! ... 0/6 Hingston Downs . 4% 3 aren Smelting. 16 17 
100 |100 | 7 | par Bucharest & Giurgevo, gua 896) ... 13176\Marparet, “Uny Lelant™ 10 12 1 |Port Phillip, Limited #1 

by Danub. Prnepalties 7 %| 93 9000| ... | 4/10/6 [Marke Valley...) 6} 62 1 | all | Rossa ay Es ee 
, «» | all} ... | ... Charkoff-Azff,gua. by Russ 5 %| 86 40000' 4 3 |Mwyndy Iron Ore, Lim.) ...  ... 1 lds seeseeeeeees| 0 3 

«-- | all | ... | ... Charkow-Krementschg, do 5 %| 86 400) ... | 59} |New Seton .....ccccccrsseres| 50 © 60 1 9s {Sao Vicente, Limited ...| 03 19 
7“ 84] 843] 38 | par Dutch Indian,gua. byDutch 695| ... |5417/0\North Roskear ... 9 1 | all |Scottish Australian,Lim.) § j} 
os Home Government ... 44%| 76 5610) ... | 3/11/83 |North Wheal Crofty 2 «23 2 | all |SierraB mstesGoldMinig | 

¥ | 843) 842] 39 | par, Do 1969 .....cccescscereeres 44% | 79 15000, 2 | all |Penrhyn, Limited.......... 1} 13 Limked, 0: -| 4 
“at | 100 | 30 | 35 |par! Do 1871 ...... seiecinpacn ae Te We 2800! ... & |Prince of Wales............| 1 14 20 | 15 |S John del Rey, Lim) 29 31 | 
Bey 20 | 20 | 96 | 26 |Eastern of France............ 5 %| ... 1120| ... | 10/6/7 |Providence,“UnyLeiant"| 27 29 4 all |SweetlandCreekGld.,L.) 4 4 

yee 4| 4/75! 5 \Great Luxembourg.........5 %| 32 512) ... 1} (Sth. Caradon, “St Cleer”/180 200 1 | 17s |Taquaril Gid.Comp., L.| 46 96 
ote S51 OP O04 OE 1 ecrratictecentinteiosenninss ; 18% 6138) ... 5t \South Condurrow .......| 42 5} 30 28/5/23 United Mexican, Lim.) 4} 4} 
i 100 |100 | .. | «.. |Havana and Matanzas......7 %| 7 496... /18/18/9|sth.Whl.Frances,Illogan| 374 424 2 1} ValAntigoriaGold,Lim.)... ... | 

Re | 280 EDF cm 5 oo | OREEE cette 7 % .. 120001 6 | all Tankervilte, Limited...... 17k 183 10 6 |Vancouver Coal, Limited) 5} 6 | 
a 100 |100 | ::. |100 |Matanzas and Sabanilla... 7 %| 88 10000} 3 | all -Alit, Limited ...|..,  ... 10 8 |Val-Sassam, Limited ...) ... 1 | 
ae vee | All |... | see |Moscow-Jroslw,guabyRus 5 %| 84} 6000) ... 9 re RELIES 499 51 1 | all |Worthing, Limited ...... neo | 

100 |100 | . +. |National Pisca to Yca......5 %| 78 — 44 | all /Van, Limited .... a ae 1 all York Peninsula, Limited)... .., 
ae! ’ 20 | 20 | 75 | 20 |Northern of France ......... 3% ... a 1f |West Basset, “Tlogan”| 24 3 3 | all 'Yudnamatna of 8. Auli f 1) 

20 | 20 | 88 224 De Gate Ghastaset) ooeee . » 3%) | ose 13988 et os Wat Caradon, “Liskeard” + i * "Call pen Pending. 

7. ft : 

| ya Ree OFFICIAL “RAILWAY TRAFFIC RETURNS. * i ue a Sunn aelD aa hilllmcasiehinslanasdnedih cartesian deeaain onesie ae se, ecanatihannaemadeenseanndanepeels a 
"Sata KS | bes! 

; #4 LEER cg Amount e Net Dividend per cent. | ee oor = oe | Miles 
es Averag eceipts of | 

¥ ae expended | ‘Revenue Merchn- tn : | open in, | { . ecat | Name of Railway. Week Passen-| dise, | +.) | Same | mile Half-year. | 
. ee per last past 2nd half) Ist half |2nd half gers, | minerls, . week | per | aumenat Insane 

| = oe eS : ameaael ending | parcels, <o. Receipts, | 1971. i? .. Report peetents ver 1869. | 1870. | 1870. oo a | | 1870. | week. 1871. | 1870. | 1871. 1870. 

| eSeie?2 £ £ | £ |£8a\£sd esa 1971 £ | ¢ £\|¢& te Ts 
ae ees 681461 | 15143 11869 .. | 0126) 0 100 *Belfast and County Down....... -. Sune S| | 640 270 810 761 | 18 14766, 14158, 44 48 

es. 4 + 1160994 | 11610 | 31191 | 2100 | 2100 | 2 10 0 |Belfast and Northern Counties . 2} 1256| 1371 | 2627| 2378| 26 53058, 48577 99) 
| ee fe 670000 | 18611 Jers 5 00/5 00/5 00 |Blyth and Tyne Seiemaipienened 3} 1043 | 2250 | 3293) 2782) 86 57606, 48611, 38) 3 | 

tee 2 4945970 | 32540 | 2100/2 00 / 2 15 0 |Bristol and Exeter...........0.0se00+! 4 2675 | 9297| 8595 61 | 168588) 160218 151%) 151t 
ABR 22670745 | 32386 535053 | 1176 | 1150 | 2 26 (*Caledonian .......c.c0ssseseseceeeseeee -| 4 14952 | 27586 | 42538 41238 | 60 | 734252) 696067, 704 
o 1000000 | 17460 | 27533 | 2 10 0 | 2126 | 215 0 |Dublin and Drogheda ............. 4 1608 767 | 2275; 2180| 30 te soe 75 

ee. : 3055510 | 32855 | 99074 | 3 00 | 4 00 | 4:10 O [Purmess ...ccreecessrecsseseeeserverssennees ‘May 28, 1295| 6661 6956)| 6921 75 | 137644 132394 93) % 
Wy ERS 7351813 | 27742 | 184898 | 2 15 0 | 2.15 0 | 2 15 0 *Glasgow and South-Western vital \JUMC —Biesecerserses|svsesveeeree| 24743 | 14072 | 55 | 228281) 223850) 266 2534 | 
wh Ee 26956040 | 36038 | 598753 | 0100) ... | 0.17 6 |Great Eastern ....ccccsssseseeseseeseseee 4 secccccnsseslecceserseeee) 44561 | 41697 | 59 | 968389) 843136) 7484) 746 | 
. eee 19214195 | 39454 | 641923 3 176)/2100/4 26 |Great Northern ....... aitbeatiaing aed 4) 21679 20724 | 42403 | 43384 | 86 904499, 877969, 491 | 487 
2 | , 3066122 | 11930 | 47839... | i -- |*Great North of Scotland ........... i chaliadilinenetanes 4026 | 3753| 15 67490, 65086, 2563) 256} 

ree, 6242483 | 14863 | 143974 | 2 10 0 | 2 10 0 | 2 10 O |Great Southern & Western (Iriaty) 2) 6011 | 5425 | 11436 | 10625 | 27 | vee | 419% 4198 | 
ee PEt 45903212 | 33119 (1182837 | 1 12 3°} 1 10 0 | 1 17 6 /*Great Western .....0..00.. inion 4 51935 | 38171 | 90109 | 88826| 65 1497532, 1392692 1336 1386 

tie, 23792680 | 55461 | 722764 | 3 76 | 3100 | 3 10 0 (Lancashire and Yorkshire ....... ‘a 4, 45907 | 31546 | 77453 | 52335 | 181 | 1172437, 1055802, 4254) 423 | 
7 ee 54418467 | 36110 |1852507 | 3 10 0 | 3 00 | 3 12 6 |London and North-Western, &.... 4 75434 | 73641 | 149075 | 141966 | 98 | 2895831 27350001 r-] 

t¥ > Se 17863767 | 48281 | 368530 0100) ... | 0 15 0 |London, Brighton, & South Coxst.. 3) 22686 | 5156 | 27842} 35054) 75 | 404801) 462718 3704 
; 17019657 | 30338 | 472378 | 2.12 6 | 2 0 0 | 2 17 6 London and South-Western......... Mierenitliatiiieescceeee 37895 | 37965 | 67 | 603969) 574076 5534 | 

etre. ae | 128992 | 175988 |... oo + _|London, Chatham, and Dover...... 4 13240| 2100| 15340 | 14806 | 112 | 258551) 252633, ee 
+. 5ae 798677 | 17748 29027 | 3 00/3 00/8 00 \London, Tilbury, and Southend...|May 28} 1353 799 | 2152| 1652| 48 31994, 30255 | 

:| on 12662725 | 50854 | 291659 | 1 50 0100 1 5 0 |Manchester, Sheffield, & LinclnshJune 4| 14554 | 12880 | 27434 | 23193 | 108 | 497536, 476079 = 
| a 743381 | 19576 4100) 5 00/6 00 Maryport and Carlisle ................May 28, 552] 1735 | 2287/ 1814/| 60 42573} 36315 33 | | 

Bo Sees 7295101 | 977023 | 151641 | 2 0 O | 112.6 | 1 12 6 |Metropolitan.........cecceseereeveseveees/SUMC Alerveeversenelsveee.coenes 9618 | 8284 |3 182586, 176673, 74 7 
io. 4677040 1052334 20197 | he iat ote NE iil unit cpacenveniahetiiiel ee ee 47445, 19473, HH) 4; re “614538 | 351335 |... “ a ie oo pene Al-ccccossrececccsccceeee] 683 | _ 487 | $33 9778, 9674 «1f i & oa. 37886146 | 45319 |1038668 | 3 50/3 26 | 3 7 6 |Midland........cccoccscccscesccesccseceeses 4 37024 | 49360 | 86384 | 77296 | 101 | 1694328) 1530312 943 
1) Spee 3783026 | 11141 | 77470|1150/115 0/2 00 |Midland Great Western (Irish) ... 2, 3266} 4175 | 744i | 6457 | 21 | 142410) 131147, 330 78 

| = { Ee. 1451500 | 30883 | flole | 2 10 | 215 0 | 3 00 |Monmouthshire ......cccssssessese., 3) 842} 2339| 318l| 3441 | 67 68200, 67135, 474) rr | 
t s 26549 Mi] ie coe | PRIA BION creescanapicthelinstnenee 4 13121 | 18929 | 32050| 29659 | 41 | 543395] 515961) 767 has | 

i @ ae 41759969 | 31926 (1327379 | 3 126 | 3126 | 4 5 O |North-Eastern (Consols) ........0.. 3} 27656 | 71691 | 99347 | 83356 | 75 | 1926541/ 177323013083 2 | 
3538217 | 294851 | 92571 | 3 50/3 60 | 3 OO |North LOndon .....c.cccccccocssecccsseee 6479 | 1855 | 7334| 6755 | 6il | 142336, 140907, 12 | ow 

5 ite 6660551 | 22426 | 140348 1100/1 50) 1 10 0 \North Staffordshire .............s00-0 A ersvessveresleserersneers| 11095 | 9668 | 37 | 213026) 201589) 297 | mt | 
ag Fee: 940320 | 41318 | 14843 | 1 00) 1 50} 1 10 0 [Rhymney .......cccccccoccsesssesces cseee Fi scrctennscshsoccceseesee 1200| 1046 52 25203} 23420, 228) 

= Sie | 18585347 | 53714 | 2 00/1 50/2 00 *South-Easterm .......s000+ secsesseres 3, 32072 | 5274 | 36346 | 3050% | 105 | 473461) 447460 346 | 110} 
a ¥ 1 3074408 | 27827 | 78174 113.0 | 1 00/118 9 South Devon ....ccccoccccvsrcsceceeeeee 3778 | 1698| 5476 | 4853 | 49 98136] _ 95080, 110}, m3 

: Soe 1765676 | 28027 | 93719 F881 S08 |S 0.0 (Pall Vale -nesseeseroneeenseeernseeres Bl ssvvvseorsselsseveersenee] 4440 | 5795 | 70 | 150702) 149153, 63 | Oe 
Sete t 1456275 | 19835 | 43525 | 2 50 | 2100 ; 2100 TUNI sidcrinnaithlceethieninmenctiadiial 1784 1655 | 3439 | 3086 | 32 72353 1054) f 1351076 | 17546 | 20074 0 100 | 0 10 0 | 1 10 0 |Waterfor: and Limerick ............ 2) 771! 1122] 1893! 1824! 24 on ose 7 

. 7 ri ra =— 

= Set % COLONIAL AND FOREIGN 
4 3 Week —Receipts. — Ww 
=. 5 8 | Name. endng| 1871 | 1870 

: —|— 
. b eo. Bahia & S. Francisco Apr. 8} 97 

Se Pes | Bombay, Bar., & C. 26) 13613) 1 
| “ae De’ 2 Milwaukee Agena oe 6270 

b East Indian ............/Apr 47817 ne. a Recife Sao 

; z & Eastern Bengal eseuee 8 4441 eee Madras Feeeeerceeneeetens Apr.l 8754 Scinde eeeeeeeeecccererse 
: oe Ga. Trank of Canads/Jne. 3) 29900 ove Mexican ........sc000e- 1| 25 Smyrna and 35 t Centri of Belgicm ses] see ove a ms N. of Buenos Avyes.. 9! 2470| 813] 21422) 16154 | Victorian Governmt | Dec.22 

eee st rs "The aggregate is reckoned in these cases for the half-year beginning Ist February. 
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PERRY DAVIS’ 
VEGETABLE 

Drepot—1l17 SouTHAMPTON Row, W.C. 

most durable and 

THE ECONOMIST. 

PAIN KILLER. 
Price 1s 14d, 2s 9d, 4s 64, and 11s per bottle. 

HUBBUCK’S PATENT WHITE ZINC PAINT | 
known, does not stain or discolour with the atmos- 

phere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
incrustatiov. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposec to Salt Water. 

ApvutreRaTions.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 

uce good work with such material. Those who have obtained the Patent White Zinc 
int from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 
Each Cask of Pure White Zine is stamped— 

* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints, Parents have remarked that their children on returning from the coantry to newly-pairted houses have 
guffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Buti, September 14, 1850. 

]% SAFES AND WENHAM LAKE 
ICE—The WENHAM LAKE ICE COMPANY'S 

celebrated ICE, Ice Water Pitchers, Ice Cream 
Machines, and Prize Medal REFRIGERATORS, fitted 
with water tanks and filters, and a'l modern improve- 
ments, can be obtained only at the Sole Office, Wenham 
Lake Ice Company, 125 Strand, London (Corner of 
Savoy street). Illustrated price lists free. 

CARSON’S PAINT, 
PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 

It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupeate Hitt, Loypoy, E.C.; 

AND 21 BacHeLor’s Wak, DUBLIN. 

AGENTS FOR THE 

ARCHIMEDEAN LAWN MOWER. 
Prices and Testimonials Post Free. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

TEETH.—MR WEBB (MANY 
years with Mr Eske!l, of 8 Grosvenor st., Bond 

st.) supplies ARTIFICIAL TEETH which cannot be 
surpassed for use, comfort, appearance, and durability. 
Painless treatment guaranteed throughout, as with all 
other ations; all consultations free. Terms mode- 
rate. N.B.—Any number of teeth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 

7a 

MESSRS GABRIEL'S 
CELEBRATED PREPARATIONS 

FOR CLEANSING, PRESERVING, AND 
BEAUTIFYING THB TEETH AND GUMs, AND 

PREVENTING TOOTHACHE, 

Sold by all Chemists and Perfamers (with directions 
for personal use), and by 

MESSRS GABRIEL, Dentists 
(Established 1815), 

64 LUDGATE HILL, CITY, and Lond 
66 HARLEY STREET, W., \ we, 

(iheir only Establishments.) 
Where they practice their painless system of 

DENTISTRY. 

Messrs GABRIEL'S OSTEO-ENAMEL STOPPING, 
Warranted to remain white and firm as the tooth 
itself, This beautiful preparation restores front 
teeth, and can be easily used. Sufficient to stop 
Six Teeth. Price 5s. 

Messrs GABRIEL'S ODONTALGIQUE ELIXIR. 
This celebrated Mouth Wash is most refreshing, it 
strengthens the gums, eradicates tartar and «ll 
injurious secretions, sweetens the breath, and for 

artificial teeth is invaluable. Price 5s. 
MEssrs GABRIEL'S CORALITE TOOTH PASTE, 

for cleansing and improving the Teeth, imparts a 
natural redness to the gums, and gives brilliancy 
to the enamel. Price 1s 6d. 

4 word in season on the teeth may be had upon appli- 
cation free of charge 

|‘ PORTANT INFORMATION.— 
Previous to the removal of our Cornhill Plate and 

Cutlery Warehouse to those new premises now 
nanny 

PPOSITE THE MANSION HOUSE, 
we are selling the whole of our valuabie stocks of 
Silver, Electro-Si ver, Dressing Bags, and Fine Cutlery, 
at a discount of from 25 per cent. to 40 per cent. off * 
our catalogue prices. 

MAPPIN AND WEBB, 
99 Norfolk street, Sheffield. 

7OR GENTLEMEN.— 
H. J. NICOLL’S light half-guinea LLAMA 

DUST-COATS: indian Silk, 25s; Poplin Coats, 52s 6d; 
Waterproof Tweed Overcoats, 20s; do, with silk lapels, 
21s; Waterproof Melton Ov-rceats, 42s; Waterproof 
Cheviot do, with silk facings, 52s 6d. 

H J.  NICOLL’S 
e CHEVIOT TROUSERS, 

Suite, 42s. 

SUMMER 
14s; do, Negligé 

FOR LEVEES AND DRAWING | AUSTRAtta ..| 
ROOMS.—H. J. NICOLL’'S SUPER CLOTH 

SUITS, with rich appointments, complete, £20 5s; 
slso Deputy-Lieutenants’ Uniforms, of the finest and 
richest description, £36. Estimates supplied for naval 
and military uniforms. 

' , 

Fok BOYS.—H. J. NICOLL’S 
KNICKERBOCKER SUITS, from 21s; Morning 

Suits, from 25s; Evening Dress Suits, from 55s; High- 
land Suits, from 33s; Summer Overcoats in tweed 
cloths, from 148 ; in Melton cloths, from 21s. 

cy - 70y 

feR LADIES.—H. J. NICOLL’S 
RIDING HABITS, in various coloured tweed, 

melton, and superfine cloths, from £3 33 to £8 83; 
Pantaloons, 31s 6d: hats, with lace falis, 21s; Water- 
proof Tweed Cloaks, from 21s; do Costumes, from 63s. 

SERVANTS’ LIV ERIES—THE 
best, at moderate prices. 

rey 

| J. NICOLL, Mt&RCHANT 
e Clothier to the Queen, the Royal Family, and the 

Courts of Europe. Aruy, Navy, and Civil Outfitter, 
114 to 120 Regent street, aud 22 Cornbiil, London; 10 
Mosley street, Manchester: 50 Bold street, Liverpool; 
and 39 New street, Birmingham. 

7 oY vr ‘ 

RINDISI MAIL ROUTE TO INDIA, 
CHINA, AUSTRALIA, «c.—A Weekly Express, 

via Ostena or Calais, Brussels, Cologne, Munich, and 
Verona, in connection at Brindisi with the P. and U 
Steamers, leaves London—lst class service, Friday, 
7.40 a.m.; 2nd class service, Thursday, 7.40 p.m. 

Greece, Turkey, the Biack Sea, and Palestine, via 
Brindisi, in counection with the Austrian Lloyd's 
Steamer-. 
The shcrtest and quickest route is via Bologna to 

Rome, via Falconara, ana to.Neples via Foggia by the 
SUULH ITALIAN RAILWAY. 

The Great Kast India First-class Hotel, at Brindisi, is 
now epen. 

For further information apply to the South Italian 

Railway Company's Sole Azeuts, Lebeau and Co., 6 

Billiter street, London, E.C. 

()VER LAND ROUTE 
via MARSEILLES.—COM- 

PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 

bali Dteam Packets leave Marseilles as follows:— 
) ‘Port Said, Ismailia, Aden, Suez, 
| Mauritius, Point de Galle(Ceylon), 

Every four ' Pondicherry, Madras, Calcutta, 

weeks from ; For Singapore, Batavia, . Saigon, 
March 19. Hong Kong, Shanghae, and 

J Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 

For passage, freight, and information apply to the 

Agents, 97 Cannon street, London ; G. H. FLE CHER 

and CO., Liverpool; at the offices of the Compagnie 

des Messageries Maritimes de France in Paris, Lyons, 

Bordeaux, and Marseilles; or to Smith and Co., Rot- 

terdam. 
* Passengers Eastward of Sucz, securing their berths 

in London, are entitled to the conveyaace of their lug- 
gage free to Marseilles. 

, JAPAN ..ccccccoese 
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FOR INTERNAL | 
AND EXTERNAL USE. 

Inhaler, 2s 6d eaca. | 

i (jAPE OF GOOD HOPE, 
ALGOA BAY, and NATAL— 

The UNION STEAMSHIP COM- | 
PANY’S ROYAL MAIL PACKETS 

SAIL from SOUTHAMPTON on the 10th and 25th | 
of the month, calling at Madeira. A surgeon snd | 
stewardess in each ship. 

The Steamer for the 25th May w'll be the SYRIA. 
Raths or Passace Money. 

Second 
Class. 

First 
Class. 

To Cape Town and St Helena..| 30 guineas | 20 guineas 
To Algos Bay and Mossel Bay! 33 guineas | 22 guineas | 
To Natal and East London 

“Including a free pass by rail from London to | | 
Southampton for passengers and baggage, also dock and | 
agents’ charges. 

N.B.—The packet leaving Southampton on the 10th | 
calla at St Helena; the packet leaving on the 25th 
corresponds with Natal. 

«--| 37 guineas | 25 guineas | | 

' Apply to Falconer and Mercer, 23 Leadenhall street, | 
London ; or Thomas Hill, Southampton. 

e ()VERLAND  ROUTE.— 
The PENINSULAR and 

receive Cargo and Parcels by their Steamers for—~ 
From Southamp- 

ton. From Brindisi. 
GIBRALTAR ...) Every Saturday, 
MALTA ........f | at2 pam ~ 

an Every Saturday,} Every Tuesday, 

| BOMBAY .....)  %*2 Pm. poem 

2 pm. And 
every alternate ; 
Saturday 
thereafter. 

SINGAPORE ... Tuesday ti:sre- 
CHINA....... ovece 

GALLE.........0 ° 
MADRAS .....,... sae 10 Tuesday,June 20, 

after. 

2 pm. And at2am. And 
. . every fcurth every fourth 

NEW ZEALND. Satu rday| Tuesday there- | 
thereafter. after. i 

And all Ports touched at by the Steamers of the | 
British India and the Netherlands India Steam Navi- 
gation Companies. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers to or from ports 
eastward ef Suez re-embarking witbin six months of 
their arrival, and 10 per cent. to those re-embarking 
within twelve months. 
Through tickets to Brindisi can be obtained of Le- 

beau and Co., 6 Billiter street, E.C. 
For Rates of Passag2 Money and Freight, WHICH 

HAVE BEEN MUCH REDUCED, and all other in- 
tormation, apply at tne Company's Offices, 122 Leaden- 
hall street, London, or Oriental p’ ice, Southampton. 

‘TEAM 
The GENERAL STEAM NAVI- 

GATION COMPANY'S powerful and 
: first-class STEAM SHIPS leave from 

St Katharine’s Wharf for— 
HAMBURG — Every Wednesdav and Saturday. 

June l4and 17 at 11 a.m. Saloon, £2; tore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave 
also every Thursday and Sunday morning. For par- 
tiealars of freight apply to F. Stahischmidt and Co., 90 
Lower Thames atreet. 
HAVRE —Every Thursday. 

Saioon, 11s; fore cabin, 8s. 
ROTTERDAM and the RHINE—Every Wednesday 

and Saturday. Jonel4 at 3 p.m.; 17 at10 an. 
Chief cabin, £1; fore cabin, 15s. Return Tickets, 30s 
and 22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 303 and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

—Every Wednesday and Saturday. June 14 at 10 
a.m.; 17 at noon. jJwaving Ostend for London every 

June 15 at 9 a.m. 

Tuesday and Friday night. Chief cabin, 15s; fore, 12s. | 
Brussels, 188 10d ; Cologne, 32s. 

From Irongate Wharf for :— 
BOULOGNE—Daily, except Monday. June 1! at 7: 

13 at9; l4and 15 at 11 a.m.; 16 and 17 at noon ; 18 at | 
1; 20at2am. Chief cabin, 11s; fore, 8s. 
CALAIS—Every Wednesday and Sata:day. June 14 | 

at ll a.m.;17 at noon. Chief cabia, lls; fore, xs. 
EDINBURGH—Every Wednesday and Saturday | 

at 10 morning. Fares: Chief cabin, 15s; fore, 123; 
deck, 7s. 
NEWCASTLE—Every Wednesday snd Sunday st | 

10 morning. Saloon, 12s ; fore, 8s. 
YARMOUTH—Every Wednesday at 3 afternoon, | 

Saloon, 8s ; fore cabin, 5s. 
? _.. +, From Custom House Quay. 

HULL—Every Wednesday and Saturday. at $ morn- 
ing. Chief cabin, 8s; fore, 5s. 

From London Bridge Wharf for :— 
YARMOUTH.—Every Tursday and Saturday at 

half-past 8 morning. 8s or 5s; return, 12s oc 7s 6. 
MARGATE and RAMSGATE — Every Tuesday, 

Thursday, and Saturday, at 10 a.m., calling at #lack- 
wall and Tilbury piers. Fares—Saloon, 48; fore cabin, 
38; children, 2s. 

Othces, 71 Lombard street, and 37 Regent's circus, 
Piccadilly. 

ORIENTAL STEAM NAVIGATION | 
COMPANY book Passengers and | 

at2am. And | 
every alternate | 

Saturday,June 10 | Tuesday,June 20, | 

SHIPS.— 
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| (CHARTERED MERCANTILE BANK 
| of INDIA, LONDON. set d CHINA. 

Incorporated by Ro . 
| Head Office—65 Old Broad street, London, E.C. 

ore ok Ben th 
George Garden ., Chairman. 

Donald Larnach, Esq. Edward James Daniell 
James J. MacKenzie, Esq. | Esq. 
James M. Robertson, Esq. | David T. Robertson, Esq. 

| Claudius J. Erskine, Esq. | Chief Manager (ex officio). 
| BANKERS. 
i Bank of England. London Joint Stock Bank. 
| Branches and Agencies in India, Ceylon, Straits Set- 
| tlements, China, and Japan. 
| The Bank transacts the usual Banking business 
| im connection with the East, on terms to be had on 
| application. 

| Ho GKONG AND SHANGHA 
BANKING CORPOR ‘TION 

Capital, 5,000,000 dols. Paid-up, 3,500,000 dols 
Court of Directors and Head Offices in 

Hongkong. 
Lonpow MANAGER. 

W. H. Vacher, 24 Lombard street. E.C. 
Barkers—London and County Bank. 

| BRANCHES AND AGENCIES, 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankeow. | Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. . 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025, 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 

dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 

| 
| 

| 

' 

| drawn on those places, and undertakes the negotiation 
| of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
| the Branches of the Imperia: Ottoman Bank at Salonica, 
| Smyrna, Beyrout, anc Alexandria, for the purchase of 
wosaee, such as Cotton, Wool, Silk, Madder roots, 

alonea, Opium, Grain, &c, 
Tezms maj be ascertained on application at the offices 

of the London Agency, No, 4 Bank buildings, Lothbury. 
R. A. BRENAN, Manager. 

an isabeiemdeaamnaienaa 
T# E AGRA BANK (LIMITED). 

ESTABLISHED In 1888.—CarrTax, £1,000,000. 
Fleap Urrice—Nicholas lane .Lombard street, London 

Bankers, 
Messrs Givn, Mille, Currie, and Co., the National 

Rank of Scotland, and the Bank of England. 

Kurrachee, Agra, Labore, Shanghai, Hong Kong. 
Crrrent Accounts are kept at the Head Uffice on 

the terms customary with London bankers, and interest 
ore when the credit balance does not fall below 
£100, 

| Dmerostrs received for fixed periods on the following 
terms, viz.:— 

| At 5 per cent. per annum, subject to 12 menths’ notice of 
withdrawal, 

At 4 per cent. per annum, subject to 6 months’ notice of 
| withdrawal. 
At 3 per cent. per annum, subject to 3 months’ notice of 

withdrawal. 
| Burts issued at the current exchange of the day on 
| any {the branches of the bank free of extra charge; 

and approved bills purchased or sent for collection. 
SaLus anp Pur wnasns eflected in British and foreign 

securities, in East India stock and loans, nd the safe 
| custody of the same undertaken. 

Int>rest drawn, and army, navy, and civil p y and 
pensions renlised 

| Every other d.scription of banking business and 
mo ey agercy bh itish and Indian, transacted. 

J. ‘'}HOOMSON, Chairman 

BANK 

} 

Brancaes in Edinburgh, Calcutta, Bombay, Madras, 

| 

| () RIENTAL 
CORPORATION. 

| _ incorporated by Royal Charter, 30th August, 1851. 
| Paid-up capital, £1,500,000; reserved fund, £444,000. 

Count OF Dixecrors. 
Crairnman—James Blyth, Esq. 

Deruty-Cxairnwan—John Binny Key, Esq. 
George Arbuthaot, Esq. Alexander Mackenzie Esq. 
Major-Gen.H.Pelham Burn | Lestock Kobert Reid, Esq. 

| Duncan James Kay, Esq. | W. Walkinshaw, Esq. 
Curer Manace dé. F. Stuart, Esq. 
ceo aae Campbell, Esq. 

ERS. 
Bank of England, Union Bank of London, 

Bank of Scotiand, London. 
Tne Corporation grant Draits, and negotiate or 

| collect Bills payable at Bombay, Calcutta, Colombo, 
Foocho easbene K Madras, Mauritius, 

the custedy of the same, the receirt 
Interest, Dividends, Pay, Pensions, &c., and 

effecting of Remittances between the above-named 

‘They also receive Deposits of £100 wd upwards 
for fixed periods, the terms for which may be ascer- 
tained on appication at their Office. 

ice hours, 10 to 3, Saturaays, 10 to 2. 
Threadneedle street, London, 1871. 

THE ECONOMIST. 

RANK OF CALIFORNIA, —THE 
ORIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Bank of California 
Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street. 1871. 

LONDON CHARTERED BANK OF 
AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £120,000. 
Offices—88 Cannon street, B.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upee, Ge Bank's branches in Victoria 
and New South 

WILLIAM MARTIN YOUNG, Seeretary. 

NATIONAL PROVINCIAL BANK 
OF ENGLAND, Bishopsgate street, corner of 

Treadneedle street, London, E.C., June 6, 1871. 

The Directors of the National Provincial Bank of 
England hereby give notice, that a Half-Yearly Divi- 
dend at the rate of 8 per cent. per annum, and a Hal’‘- 
Yearly Bonus of 7 per cent., will be payable on the 
Company's Stock on and after the 10th day of July 
next, when the Dividend and Bonus Warrants may be 
obtained at the Company's Office, No. 112 Bishopsgate 
street (corner of Treadneedle street), or at the different 
branches. 

The Transfer Books will be Closed on and after 
Saturday, the 10th day of June, until the Dividend and 
Bonus become payable.—By order of the Court of 
Directors, 

F. ATKINSON,) Joint General 
W. HOLT, § Managers. 

THE LONDON JOINT STOCK 
BANK, 5 Princes street, Mansion House, 8th 

June, 1871. 
Notice is hereby given, that the next Half-Yearly 

General Meeting of the Shareholders «f the London 
Joint Stock Bank will be heid in the Board Room of 
the Bank, No. 5 Princes street, London, on Thursday, 
the 20th day of July nex', at 12 o'clock precisely, to 
Receive the Report of the Directors and announcement 
of Dividend, and that immediately after the conclusion 
of the business of such general meeting, an Extraordi- 
nary General Meeting of such Shareholders will be 
held for the purpose of electing a Director of the said 
Bank, in the place of Frederick John Jourdain, Esq. 
deceased. ’ 

And notice is further given, that the Transfer Books 
of the Bank will be Closed on Friday, the 30th instant, 
and will remain so until Saturday, the 8th day of July. 
—By order of the Board, : 

THOMAS BURROWES, Secretary. 

THE ALLIANCE BANK (LIMITED), 
London and Manchester. 

Capital, £4,000,000, 
Divided into 40,000 shares of £100 each. 

Paid-up Capital, £970,650, in 38,826 shares, £25 called 
up, which are held by upwards of 1,200 proprietors. 

Matthew Hutton Chaytor, Esq., Chai: man. 
Alfred Castellain, © sq., Deputy-Chairman. 

Interest allowed on current account baianevs if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpooi, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Citcular notes and letters of credit issued, and every 
other description of banking business transacted. 

R. O. YEA1S, Mana -ers in 
WM. HANCOCK, London. 

Bartholomew lane, E.C. 

|) EBENTURES AT 5, 54 AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 
The Directors are prepaied to Issue DEBENTURES 

to replace others falling due, viz., for 1 year at 5 per 
cent., fur 3 years at 5 per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company. 

R. A CAMERON, Secretiry. 
Palmerston buildings Old Broad street, E.C. 

(OMPTOIR D'ESCOMPTE DE 
Paris. 

Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 31st of December. 1866. 
Recognised by the Internationa! Convention of 

30th April, 3362 
francs. 

Capital fully paid up ......... 80,000,600 
francs. 

Reserved Fund seeoersereeiane 

£ 
eve 8,200,000 

& 

(Egypt), Calcutta, Bombay, Shanghai, Hong K . y; rs ong, 
Saigon (Cochin-China), Bourboa (Reuniva) and 
Yokonama (Japan). 

Loxpons BanKErRs. 
The Union Bank of Jondon. 

Loxpos Acency—l44 Leadennail street, E,C 
Manacer—Theod. Vrome. 

The London ency grants Drafts and Letters of 
Gash, and os or collects Bills payable at the 

places 
The Agency will conduct banking business of every 

description with the Coutinent, india, China, &., 
&ec., upon terms to be ascertained at tae Umce. 

[June 10, 1871, 
THELTRUST AND LOaw 
ae ” Establig — ” 

“pil 130,000; Reserved Funds erste 
Drrectors. 

The Right Hon. Edward Pleydell Bouverie, Mp 
’ 

Charles Morrison, Bsq., ~Chairman. 
James Hutchinson, ‘ We Bales 
The Hon. ction. aa | T. M. Weeusnn mgt, 

BanKers—Messrs Glyn, Cc 
: eneeaarens Rooter 
ort receiving, 1 the yseribed on large subscribed or 
rate of interest, an 

F. FEARON, 
7 Great Winchester street buildings, London, 

70 

OYAL PRINCESS’S THEATRE, 
Sole Lessee—Mr Benjamin Webster, 

Managers—Messrs B. Webster and F. B. 
Mr Phelps as Sir Pertinax Macsycophant 

THE MAN OF THE WORLD on Mo day, Wednes. 
day, and Saturday next, and as Lord 
in the CLANDESTINE MARRIAGE on “Fee 
“ay, Thursday, and Friday; supported by Messrs J, | 
B. Howard, Herbert Creilin, Barrett, F. Charles, P 
Moreland, H. Clifford, C. Sevton, Travers, Tappiag, &e.; 
Misses R. Leclercq, E. Stuart, Hacspeth, Seymour, 
Hubert, Mrs R. Power, &c. Preceded each evening by 
THE BELLES OF THE KITCHEN, by the cele. 
brated V.kes family. Doo's n at 6.30, commence 
at7. Box office open from 10 tili 5 daily. 

ROvAL STRAND THEATRE.— 
Sole Lessee and Manageress—Mrs Swanborough, 

Tremendous success of Byron’s original burlesque, | 
ESMERALDA; or, THE SENSATION GOAT, | 
Received with roars of laughter every evening. 
On Monday and during the week (Wedn» ex- 

cepted) at 7.30, LODGERS AND DUDGERS. os 
E. Terry, E. Chamberlaine ; Mesdames Raymond, and 
Jenny Lee. After which the charining comedy by 
Jvbn Oxenford, entitled NEIGHBOURS. Messe 
Harry Poulton, H. J. Turner, H. Crouch W. Joyce; 
Mesdames M. Dalton, R. Culkn, ana Ada Swan- 
borough. To conclude with the glorious burlesque, 
Henry J. Byron, called ESMERALDA; or, T 
SENSATION GOAT. New scenery painted by H. 
Hall. Splendid dresses and appointments. Director 
of the music, John Fitz Ge The burlesque, 
duced under the direction of Mr J. Wallace and 
Swanborough. Characters supported by Messrs &. 
Terry, H. J. Turner, E. Kinshorne, T. Edge, and 
Poulton; Mesdames Amy Sheridan, Bella 
M. Dalten, Rose Cullen, G. Claire, Pascal, Lennox, and 
a numerous corps de ballet. Doors open at 7. Secure 
your seats at the box office. On Wednesday a variety 
of attractive enterta sments. for tne benefit of Mr 
Arthur Swanborough, Acting Manager. 

OYAL POLYTECHNIC.— 
WHITSUN HOLIDAYS.—Professor Pepper's | 

“Trip to the Western Highlands of Ireland: 
Scenery and Irish Songs by Miss Barth. 
Revival of Henry Russell's Songs, under his 
kind superintendence, with grand Scenic a 
Effects. Voeatist, Mr Plumpton.—J. L. King, Esq. 0a | 
* Muscle and Musca’ar Power,” illustrated by Herr | 
Willio, the wonderful Con:ortionist and Imita‘or of | 
Birds and Avimals.—Re-engagement of E. D. Davies, 
the Premier Ventriloqui-t—The Ghost and other 
Entertainments as usual.—Adwmi-sion One Shilling. | 
Open from 12 to 5, and 7 to 10. 

%¢ . . ' 

INNEFORD’S FLUID MAGNESIA: | 
—The medical profession for years have 

a)proved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, 
ache, Gout, and Indigestion ; and as the best if 
sonton for delicate a especially 

or ladies, children, and infants. 
ry 2 Chemists, 172 New 

sonal 

DINNEFORD and CO, 
Bond street, London, and of all other chemists .aroug- 
out the world. 

RUPTURES—BY ROYAL LETTERS PATeNT. 

\ HITE’s MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 

Gentlemen to be the most effective invention in the cure 
tive treatment of HERNIA. The useof the stee! 
so often hurtful in its effects, is here avoided, ere 
bandage being worn round the body, while the Mati’) 
eee is 8 by the MOC-MAIN wl 
and PATENT LEVER. fitting with so much ease 

closeness that it caunot be detected, and may 0¢ 
ve circular may be 

4s 6d, 7s 6d, 10s, and 16s each ; 
WHITE, MANUFACTURER, 
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