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THE MONEY MABKET. 
Tux reduction in the rate of discount has had what is now 
its usual effect. The French Exchange has fallen, and all the 
bar gold which arrives is taken for the continent, 
little further fall in the Exchange, and gold might be taken 
from the Bank itself. 

On the policy which has produced this change we have no 
new remark to make. But the speeches at the meetings of 
the Joint Stock Banks and Discount Companies suggest one | 
observation. ‘Those speeches expressly confirm what we last | 
week said as to the cause of the diminution of banking profits. | 
The chairman of the meeting of the London and Westminster | 
said :—‘* The diminution of profit does not arise at all from | 
“the business of the Bank having fallen off. The average | 
“ amount held by our Bank during the last half-year is larger | 
“ than the average in the previous half-year. The Bank of | 
“ England rate of interest on the Ist of July, when the last | 
“ half-year began, was 2} per cent. ; on the 31st of December | 
“it was 6 per cent. The rise was a regular rise, except in 
“ the month of August, when the rate fell temporarily from 
“4to3 per cent. This of itself would have caused great | 
“ difficulty in our employing the money held under the head | 
“of deposit accounts profitably. On these deposit accounts | 
“‘ we have to allow interest, and the rate of interest fluctuates | 
“ with that of the Bank of England. Had the Bank of 
“ England rate been increased owing to a demand from com- | 
“ merce or to the amount of bills pressing on the market, we | 
“ might have saved ourselves to some extent by the rise ; but | 
“ that was not the case. All through the half-year we had | 
“ great difficulty in investing our funds in bills, The rise in | 
“the rate of interest was principally attributable to the | 
“demand for gold for France and Germany. The money | 
“ value of the commerce of England really declined during | 
“the last half-year, and consequently the bills which were | 
“ offering were fewer. The cause of the decline in our divi- | 
“dend is that we had to employ the money which was | 
“ entrusted to us, and that our power of investing it was less | 
“ than it had been, while we had to pay correspondingly higher | 
“‘ rates for the money which we held.” | 

And it is important to bear in mind that in this way | 
the Joint Stock Banks and the bill brokers do really aid the | 
Bank of England to a very material extent. They subscribe, it | 
may be said, towards the maintenance of her reserve. By | 
keeping their rate on deposit high, they attract money from 
abroad to obtain that high rate ; and they also indirectly | 
make the rate of discount higher than it would other-| 
wise be, for all money dealers are keener to} 
charge more when they pay more. And though in the long 
run such feelings have not much effect, yet for short 
periods, such as we are now thinking of, they have a con- 
siderable one. “Practical objections make it difficult for the 
Joint Stock Banks and bill brokers to adopt any’other standard 
for their rate of deposits than the discount rate at the Bank 
of England, and in the interest of the public it is most 
fortunate that they do so, for in consequence the power of 
the Bank of England over the market is greater than it would 
otherw-se be, and their efforts in case of need to strengthen 
their reserve are rendered more effectual. 

a ns 

THE LEADERSHIP OF THE LIBERALS. 
Tue resignation of the leadership of the Liberal party by 
Mr Gladstone has necessarily caused much nal discus- 
sion, A successor to him must be chosen, this inevitably 
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THE ECONOMIST. 
causes comparisons which mity be odious, and can never be 
pleasant. to avoid these as much as let us see 
what we waft to have done. This is the i 
to the question who is to do it, and the best way to 
simplify it, 

functions of am Opposition differ according to its cir- 
cunistances. When an Opposition is for good reasons ready to 
assume office, it ought to try as quickly as possible to acquire 
office. The fact of its being thus ready indicates that the then 
existing Government is a weak One, and for the of the 
country it is almost always desirable that a weak Government 
should be turned out, and that the experiment of another, 
which may be stronger, should be tried. The legitimate and 
most effectual mode, too, in which an Opposition at such a 
time can acquire strength is by showing strength. The more 
votes it can show at the beginning of the month, the more addi- 
tional ones it is likely to be able to show at the end of it. 
An incessant display of all its powers is then its principal 
duty ; it should never miss an opportunity, and it should be 
busy in making opportunities. But this is not the position of 
the present Opposition. The Liberal party is by unanimous 
admission not able now to assume office, and not able to act 
now as if it had any near prospect of it. The Conservatives 
have a sure and sufficient majority ia this Parliament, and a 
new election would not destroy that majority, and might 
strengthen it. No policy couid therefore be worse than that 
the Opposition should now be continually active in displaying 
its strength. It would only be a display of weakness, and 
it would only make itself weaker and weaker. It would lose 
by constant defeat, and the Government would gain by con- 
stant victory. A quiet and patient and an observing policy 
is that which the present Opposition should choose if it 
would consult its own interest. 

That policy is, too, best for the interest of the country. 
If an Opposition hopeless of place is incessantly active, it 
must very often do harm. It is a great power with no 
responsibility, An Opposition which sees, or thinks it sees, 
office before it is, cautious for its own sake: it will not 
hamper its future self; it will not cause difficulties, for in 
a little while it may have to conquer those difficulties. But 
an Opposition which is not thus sobered, and which is excited 
by conflict, may propose or oppose anything, may catch at 
every prejudice and join in every complaint, and so be very 
mischievous, No one would say that the existing Opposition 
was in any present danger of committing this fault; but it is 
important to note it, for times may be changed, and it is the 
characteristic fault to which such a position as theirs inclines 
them. 

If the first duty of the Opposition be a quiet though vigi- 
lant observation of the faults of Government necessarily re- 
quiring from them much self-control and self-denial, their second 
is in this respect even worse, for it binds the Opposition to 
help the Government. The supporters of the present Govern- 
ment are fairly united, still there are many contrasts in it; 
the nominal opinions may be the same, but the intensity 
of feeling, the tone of thought, the degree in which they 
| would be pressed, the way in which they would be acted 

upon, are often different. The present cabinet is fairly 
homogeneous, but there are at least two sections in it—the 
more Tory and the less Tory—that which is nearest the 

| Liberal, and that which is furthest. And that which is most 
| Liberal, though it may be strongest in the cabinet, may be 
weakest in the party; many prejudices which have vanished 
| from the minds of metropolitan statesmen are still powerful 
| among the county members. Many cases may arise (as they 
| did in Sir R. Peel’s time) when the ideas of the Government 
| may be too enlightened for their party, and when some section 
of that party may be ready to break from and vote against 
them. In such a case every one is nuch tempted to join with 
the objecting minority, and so weaken and perhaps destroy 
the Government. But for the times with which we are now 
| dealing no error could be more fatal; for the sort of 
Liberalism which marks the more enlightened members of 

| this cabinet is as strong a Liberalism as the country wil) now 
bear, and if the Liberals aid the reactionary Tories to impede 
that, they will not themselves be able to provide anything as 
good. 

| The third function of the Opposition is to prepare a new 
_ Liberalism, if we may so express it—that is, to diffuse the ideas, 
! plans, and proposals out of which a new policy may be shaped 
| for the party, and to which, as time passes, the nation 
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may be attracted and converted. And this it is evident 

not @ disciplined despotism in the party, but rather 
a free licence for individuals, leaving e free to propose 
on the one hand, and everyone free to criticise on the other, 
Peremptory discipline is invaluable when a policy is created 
and has only to be embodied ; but it is a grave when free 
thought is to be stimulated, and when original men should 
be encouraged to d, on their own ility, novel 
ideas. The Duke of Wellington is said to have asked some 
one if “ he would establish a free press ina barrack yard.” It 
is exactly because we do not wish that the Liberal benches 
in Parliament should at all resemble a barrack yard that we 
desire a great liberty of suggestion, and object to coercive 
attempts at premature unity. 

The quality of leadership now required by the Liberal 
party is therefore plain. Tt must be vigilant, firm, and 
lenient ; it must be ready to oppose errors and to criticise 
errors in the Government; it must be strong enough to 
restrain its followers from false alliances; it must be 
forbearing enough to tolerate many proposals which it ma 
think mischievous, and many ideas which it may think 
wrong. What there is of it should be good, but there should 
not be too much of it. 
We said before that Mr Gladstone's resignation had caused 

general discussions as to the leadership of the Liberal party. 
But this is an inexact expression. ere is no doubt that 
Lord Granville must be the leader. His position, his experi- 
ence, and his sagacity make [it certain that this will be so. 
And it is equally certain that Lord Granville possesses the 
principal qualities which we have seen to be necessary for the 
office. He will be shrewd in seeing when to take objection ; 
he knows too much of Tory lords to wish to juin with them ; 
he is not likely to be over-angry even at ideas which he thinks 
excited. But this choice does not solve the difficulty. Mr 
Gladstone was not only the leader of the Liberal party, but 
also its chief ia the House of Commons, and here it is not 
easy to find a successor to him. There is no one of sufficiently 
commanding ability, or sufficiently high placed in Parliament 
to make his selection inevitable. Whenever such a choice 
is open to doubt, it necessarily raises a question not pleasant 
to discuss. And there is in this case the more difficulty 
because much turns or may turn on details of Parliamentary 
management, which those not in Parliament cannot judge of, 
We shall only, therefore, make two observations. First, that 
as Lord Granville is to be leader of the whole party, it would 
be a disputable advantage that the chief in the House of 
Commons should also belong to the highest and most aristo- 
cratic class, particularly if he were chosen because he did 
belong to it. The Liberal party is a very composite body, 
and those who have to lead it should have an intimate associa- 
tion and an instinctive knowledge of all its varied sections, 
To supplement the leadership of a peer by the selection of one 
about to be a peer, is not on the face of it desirable, but 
undesirable. Secondly, there seems a general agreement that 
if Mr Forster had not offended some of the party by 
his Education Bill he would certainly be chosen. Now 
on this point we have some title to speak, for we criticised 
those parts of the Education Bill which have given offence 
while it was being passed, and we doubted and criticised even 
more strongly much of the language which Mr Forster used in 
support of it. But still all statesmen have committed errors, 
and it would be a hard measure if for such an error as this 
the career of Mr Forster should be broken. The Liberal 
party, too, should look not so much to its past as to its future. 
If the question, Which will probably be the best supplement 
to Lord Granville—Mr Forster or Lord Hartington? were 
looked at by itself, we believe there would be hardly two 
opinions about it. 

RUBERY »v. GRANT. | 
THE verdict in this case ought to have three excellent effects. 
In the first place it ought to warn an important and powerf 
(though not much known) class that are liable to 
penalties of the law like other people, and that though i 
may be difficult to prove much against them, yet, if any- |) 
thing is proved, the effect is conclusive and fatal. F 
very many years Mr Sampson, of the Times, has been the 
most eminent of the class variously called city editors and 
correspondents to newspapers. And he has exercised in & 
certain world an authority and power curiously superior fo | 
anything which his’ social position would suggest, or to any- | 
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thing which writers on non-financial subjects have it in théit 
power to acquire. There was “money in what he said,” a® 
the common phrase and therefore he had among those 
who wish to make money a kind of status which writing on 
other kinds of subjects cannot give. How this great power 
was exercised has been for many years a controversy which we 
may conclude to be now determined. Mr Sampson has been 
proved to have received large sums from Baron Grant, and in 
the peculiar sphere of his influence that fact is all which is 
necessary. No remark would heighten or lessen it. His reign 
is over. Nothing which he can hereafter say will have the 
hundredth part of the effect which what he has said has had 
for so many years. If so considerable an exposure does not 
warn his class nothing can warn them. 

Secondly, we hope that this example will warn the pro- 
prietors of papers that persons in such positions as Mr Sam 
son’s ought not to be left too much to themselves, but that 
jo ought to be daily watched by persons who are connected 
with the property of the paper, and who will suffer if it 
suffers. oning else is, or can be, effectual. The persons 
who supply daily monetary intelligence must live in the 
money market, and it is not possible to lay down any paper 
rules as to what they may do in the market and what they 
may not. The most innocent act might infringe, and the 
most culpable escape, even the best-framed rules. The only 
things to be done are these :— 

(1), To make the situations of those who supply such 
important intelligence so good that they ought to wish to 
keep them, and are not tempted by poverty to take bribes or 
to mieuse their influence. 

(2), Not only to appoint the best and most trustworthy 
persons to these situations, but to watch with an incessant 
attention what is the nature of the intelligence which they 
bring, and what of that which they do not bring. The last 
is as necessary to consider as the first. If an influential 
writer has before him A, B, and C, and if he exposes A and B, 
but leaves C uncommented on, or puts it among fair specula- 
tions without remark, he gives C the command of the market 
as far as he can. Of course all three promise wonderful 
things ; and if a journal of power and authority exposes two of 
the sets of wonderful promises and leaves alone the third, the 
wonderful promises of the third are heightened by the tacit 
endorsement. The proprietors of newspapers ought to watch 
with sedulous care both what is said by the City informant 
and what is not said. 

If the proprietors do this, the security to the public is suffi- 
cient. It is not worth the while of a great journal to take 
bribes in any form. The legitimate profit of a large circula- 
tion is more valuable than the temporary profits of peculation, 
But it is only in the long run to the permanent proprietor 
that this obviously isso. The transitory correspondent might 
easily be tempted to form connections such as the case of 
Rubery v. Grant certainly suggests, and, perhaps, exemplifies. 

Thirdly, the public should learn to follow with less confi- 
dence than they sometimes do some of these unknown 
guides. We have known some of these persons who exercised 
considerable influence, especially at a distance from London, 
whom no one who saw them would have trusted with 10/. 
They should attentively inquire before they invest their 
money in reliance on assertions, what sort of person it is 
who makes them, what is his ability to judge, and what his 
bona fides. If they do not do so, they will probably be 
ruined, 

The revelations of this case were lamentable, and the time 
spent upon it by the courts long; but if these three lessons 
are in any tolerable degree learned from it by those whom 
they concern that time will have been well spent, and these 
revelations will have been most useful, 

THE NOMINAL FRENCH DEFICIT. 
In their praiseworthy anxiety to secure a large revenue, 
French financiers are diffusing a popular opinion as to the 
existing deficit in France which is not correct. The com- 
mon opinion certainly is here that the French deficit—using 
the word in its strict sense of a deficiency of revenue to meet 
current expenditure—is a large and increasing one; that the 
great efforts, by new taxes and otherwise, which France has 
made during the last three years, have been ineffectual to cover 
the void; and that serious embarrassments are in prospect. 
The actual fact is that there is no real deficit, in the strict 
sense of the word, in France. One of the items of so-called 

expenditure, the payment of 8,000,0007 a year to the Bank 
of yee is ree 2 ile of core there 
is, in fact, a su E seeming di covering & 
large annual deficit is in reality a difficulty in providing a 
large surplus for diminishing the debt. 
not overlooked in the re of the Finance Minister 
which has just been published; and for the proper under- | 
standing of what the financial position in France really is, || 
and how great and successful the efforts of the French people 
during the last three years have really been, it may be worth 
while giving a short explanation. 

The first point is the magnitude of the annual burden 
which the war of 1870 has imposed on France. The whole 
annual expenditure is now put down in the Budget of 1876 
at 104,664,000, or, deducting the sum of 8,000,000/ to be 

P- | paid tothe Bank of France, at 96,664,000/; and of this amount 
about 23,000,000/ is the sum of the increased annual charges 
which the war has im , less certain reductions amounting 
to about 7,000,000/ which have been otherwise made, France 
also loses about 2} millions of annual revenue by the cession 
of Alsace and Lorraine, so that altogether the diminished 
France has upwards of 25 millions more to provide 
for than it had before the war, and consequent loss | 
of territory. According to the statement of the 
Minister, the exact additional sum to be provided is 
33,660,000/, but the difference is made by the repayment of 
8,000,0002 to the Bank of France, as already mentioned. 
The account is substantially as follows :-— 
Annual charges of loans since 1870 (including 8,000,0007 £ 

repayable to Bank of Framce) ......sec.cersercscsossesceeseces 25,272,000 
Other augmentations of annual charge of debt ..........0++. 2,865,000 
Increases of general expenditure............+0s £10,311,000 
Less reductions of fee iam emmnbly 7,444,000 

2,867,000 
Loss ‘of revenue from cession of Alsace and Lorraine ...... 2,656,600 

etal essianei sesissandvtlinntnnisiiapnibedudieumeiinneeoneds 33,660,000 
Deduct— 

Repayment to Bank of France .........-ssccscscssersersecsseeeces 8,000,600 

Net increase of annual charge ........cssersseseers 
The increase of burden is enormous, and without precedent in 
ve history of any country as the result of so short a war. 
at— 
Second, great as the new burden is, the new taxes created | 

to meet it exceed it by more than a million. The exact || 
amount of the new taxation in France is stated by the Minister 
to be 26,740,000/. He mentions in detail the different branches 
of revenue from which the sum is derived, and there is no | 
doubt that the figure is not merely an estimate but represents 
with approximate accuracy the additional annual payment 
which the French taxpayer makes. Thus the annual || 
burden caused by the war has been fairly met, and if there 
was no deficit before, and the old taxes have not declined in 
productiveness, the French must be paying their way, We 
do not see that the old taxes have declined but rather the | 
contrary, and just before the war it is well known that there 
was either no deficit, or one of very insignificant amount com- | 
pared with the figures with which we are now dealing. In 
meeting so great a new burden therefore by new taxes, France 
has done all that was required to preserve its credit, and 
perhaps even more than was n ; it is at least a dis- 
putable point whether it would not have been expedient for 
France to submit to a temporary deficit rather than run the 
risk of hampering trade by the inevitable burdens which the 
raising of so large a sum as a hundred millions imposes. But 
that the French prefer the more difficult course is in every 
way most honourable to them, whatever may be thought of 
the expediency of that course. 

Third, the French Government has, in fact, 
during the last three years, apart from the ex ex 
penses which may be fairly chargeable to the war. There is the 
usual difficulty in giving the figures, arising from the delay in 
closing French financial accounts. One of the results of the 
war is to rid us of the complexity of ordinary, extraordinary, 
supplementary, and rectificative budgets, but we have still the 
complexity of two or three years’ accounts running at the same 
time. We see no reason to doubt, however, that the results 
of 1872, 1873, and 1874 are stated by the Minister with 
reasonable accuracy, and these have been as follows :— 
Net deficit of 1872, excluding extraordinary receipts, &c. ... £6,648,000 

_ 18738 _ _ ee | 900 
1874 vee 2,078,000 

Total SPOTTER ESOS ERE EERE FORCE EERE SE OHSS oneree 17,08 000 

paid its way | 

_ 



% 
But during the same period the repayment to the Bank of 
France was 24,000,000/, and but for this there would have 
been a surplus of 7,000,000/, which has either gone in reduc- 
tion of the accumulated indebtedness of France, or has been 
applied to expenditure fairly chargeable to the war. 

And the Government is still preparing to pay its way, so 
far as can be judged by the estimates. The nominal deficit 
of the current year is 2,560,000/, and for 1876, 3,536,000/, 
but the annual -repayment to the Bank of France greatly 
exceeds these amounts. 

It will be said, perhaps, that the account will be different if 
the charges which are carried to the “ budget of liquidation ” 
are included with the others. Besides the expenditure dealt with 
in the annual budgets and accounts, France has had open this 
“budget of liquidation,” destined nominally to include the 

i expenses for reconstruction of fortresses, re- 
equipment of the army, and the like, which the war has occa- 
sioned. But this budget, it is said, goes on increasing 
indefinitely, new charges to the amount of 21,000,000/ having 
been placed on it since November, 1873; and it is only an 
instrument to enab‘e the French to avoid putting their real 
annual expenditure in the Budget. There isno doubt a great 
danger that some such trick as this might be played, and if 
the Government were exclusively in the hands of any one of 
the numerous parties into which France is divided, there 

| would be real cause to fear that it would be played. As was 
| the case with the Empire, such a Government would have many 
motives for concealing the financial situation. But where the 
Government is a nominal Republic, administered by Monarchi- 
cal ministers and a Monarchical president, and with a Mon- 
archical majority in Parliament, no such alleged motives can 
exist. It must be admitted, moreover, that there ought to be 
a very large “ budget of liquidation.” It would be bad and 
not good finance to say that when a ccuntry like France has 
lost its most essential fortresses, and almost the whole equip- 
ment of its army, and has just discovered the unexpected 
strength of a neighbour whom it fears, besides equally unex- 
pected weaknesses in its own position, it is not to treat the 
expense of reparation and re-equipment, and the wholly new ad- 
ditions to its permanent defence judged necessary, just as it would 
have treated the expense of the war itself. There may be doubts 
as to the policy of such extensive reparation, and whether 
a long period of absolute defencelessness would not be pre- 
ferable, but, the policy once adopted, the expense is as much a 
part of the extraordinary burden of the war as the actual out- 
layduringthe campaign. It would no doubt be desirable in some 
respects that France should pay a part of this burden as it 
| goes along, just as Mr Gladstone made us pay a part of the 
Crimean war expenses at the time; but France, though it has 
struggled well with its gigantic task, is plainly not rich enough 
to do so. Still it is a great deal for it to meet the 
annual interest which these burdens impose, and have a little 
surplus over, and because it does not‘achieve something more, 
the excellence of what it does accomplish should not be 
denied. What it does is more than enough in the circum- 
stances to keep it within the pale of the few first-class finan- 
cial States ; and this after a great war, whose result might 
have been a prolonged embarrassment, is not a little to say. 

The only serious question in our view in French finance 
now is—whetber the taxation imposed will not seriously 
hinder the development of the country. The efforts of the 
next few years at any rate should clearly be directed to 
revising the taxes which have been imposed in haste, the worst 
and the least productive being struck off as the revenue 
gradually augments, and the burden as much as possible 
shifted from indirect to direct taxation, so as to relieve the 
“springs of industry.” If thie is done the resources of France 
are manifestly such that a revenue of a hundred millions a 
year can be supplied without fatal embarrassment, and there 
may soon be a large surplus which will lay the foundation 
both for reducing the debt interest and repaying the capital 
largely. Meanwhile it should not be forgotten that, in spite 
of the gloomy talk of the Finance Minister's reports, France 
is not struggling with a real deficit, but, on the contrary, 
there is a small surplus, and the constant endeavour to 
increase the revenue is due to other causes. 

MR FORSTER ON AMERICAN TRADE. 
Me Forsrer, in his address to the Bradford Chamber of 

| Commerce on Monday iast, took the opportunity of saying a 
good worl for that rather unprosperous and unhealthy under- 
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taking the Centennial Exhibition at Philadelphia. It seems 
that during Mr Forster’s recent visit to the United States he 
has been appealed to by the promoters of the Philadelphia 
enterprise, and that, with the best will in the world to give | 
the work a lift, he ffound himself unable to say much in its 
favour.” Mr Forster is a candid man, and he could not honestly 
tell the Pennsylvanians that the English people would 
plunge with excessive eagerness into the competition to be 
opened by the Americans in celebration of the centenary of 
their independence. He was compelled to make it clear to 
the Americans that he could promise no extensive co-opera- 
tion on the part of the English manufacturers and 
traders, who, he imagined, “were not excessively keen |}. 
“and earnest for exhibitions,” since they “had almost |f 
“had enough of them.” But at Bradford Mr} 
Forster found it possible to tell his constituents that if 
they had any fraction of interest left for exhibitions at all, it 
would be worth their while to bestow it upon the American 
adventure. ‘“ Although (said Mr Forster) he was one of those 
“ who thought they had exhibited enough and had had exhi- 
“ bitions enough, he would be sorry if they did not take a hearty 
“part in the great exhibition of industry of the world next |} 
“year. There were certain reasons why they should do so, |} 

| “ even if they were rather tired of exhibitions. The Ameri- 
“cans were great customers, and we wished them to be 
* greater customers still; and they were very friendly to us.” 
This is all quite true, and no one will question the sincerity 
and accuracy of Mr Forster’s assurance that the English ex- 
hibitors at Philadelphia noxt year “ will find hospitality and 
‘* pleasure enough to compensate them for anytrouble.” But 
it is not desirable that reasons founded upon unsound argu- 
ments should be advanced, even in favour of courses that are 
in themselves and on other grounds advisable. Mr Forster's 
notion that the “assimilation of the patent laws” may be 
promoted by the competition of English exhibitors at Phila- 
delphia calls for no special notice ; but he goes on to say that 
“ there wasanother reason why English should be well represented 
“ at theapproaching Centennial Exhibition.” MrForster’sreason 
is this :—‘ Our friends out there (he said) were not yet as 
“ convinced of the importance of Free-trade as they ought to 
“be, and our saying that it was a good thing for us would 
‘not convince them. The only thing that would convince 
“ them would be their feeling that it would be a good thing 
“ for themselves, and he thought that seeing our goods and 
“ knowing the prices at which we could sell them would 
“ probably have more effect than any amount of argument 
“ we could produce. It was an advan that the Exhi- 
“bition should be held in Philadelphia, the centre of the 
“ Protectionist district and the Protectionist interest of 
“ America.” This is not a new argument, and though it 
cannot be condemned as altogether unsound, it is a type of 
those reasonings which, if relied on exclusively, are apt to 
bring men and nations, and our international interests too, 
into unpleasant collision with facts. 

Mr Forster's belief is that we can effectively assail the 
Protectionist prejudices of the Americans by addressing our- 
selves directly to the self-interest of tae consumer. If, he 
argues, we can show the average American citizen that their 
mauufactured articies which could be offered to him ata 
moderate price, if there were no protection tariff, are as good 
as, or better than, the home-manufactured commodities 
that he is compelled to purchase subject to the tariff, we 
should soon see the tariff swept away. This argument 
is, we think, founded on a mistaken estimate of the forces of 
human opinion. No doubt it is for the interest of consumers 
everywhere to buy in the cheapest market, but it is the 
greatest mistake in the world to imagine that this interest is 
powerful enongh to arouse consumers to action and combina- 
tion. Consumers are numerous enough, it is true, to do any- 
thing in politics, for in fact everybody is a consumer ; but 
then they are also scattered, unorganised, and for the most 
part indisposed to exertion. No great triumph of Free-trade 
has been won by the efforts of consumers, though they have 
profited so greatly by the repeal of protective legislation 
under the burden of which they had long and helplessly 
groaned. It is only in the producer that the combative 
instinct, the power of organisation, and the energy of per- 
severance are found in strength enough and united in 
proper proportion to effect a radical change in the 
fiscal legislation of a country. This was the lesson of 
the Free-trade struggle in England, and Mr Forster is 
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putting his friende at Bradford on the wrong tack when he 

recommends them to direct their attention to the American 

consumer rather than to the American producer. The con- 

sumer’s admiration of excellent English goods at moderate 

English prices, is powerless beside the determination of the 

producer to be protected against foreign competition. Yet we 

do not by any means assert that the Philadelphia Exhibition 

may not be turned to good account. It is quite within the 

range of possibility to convert the American producer, as well 
as the American consumer, to a belief in the advantages of 

Free-trade. If we can prove to the producer that we can 

help him with good machines, or in any other way to do his 
work quickly and cheaply, and to turn a profit rapidly, he 

will exert himself to open the markets of the United States to 

us, and he has the power of making his will felt in politics, 
LS 

BUSINESS NOTES. 
Tue German Marx Cornace.—The following were the 

amounts of the new German mark coinage on 2nd January, 
1875, according to the official statement published :— 

Sand Gop. 
Marks. £ 

20-mark pieces,.....ssecrereeees 882,540,800 ... 44,127,040 
10-mark pieces.......ccccerseeee 226,803,600 ... 11,840,180 

Total gold......seeseee 1,109,344,400 ... 55,467,220 
I].—SILVER. 

Marks. sf se 

B-mark pieces .....0ssseesseees 4,992,050 ... 49, 

l-mark Sie sntsalaiitsobabianeiads $3,707,837 ... 1,685,392 

20-pfennig pieces ........++000+ 9,982,029... 499,101 

Total silver .......++++ 48,681,916 ... 2,484,096 
IIL—Nickgex and Copper. 

Marks, - a 
10-pfennig pieces (nickel) ... 4,858,426 ... 242,92 
5-pfennig pieces (nickel) ..... 1,643,129... 82,157 
2-pfennig pieces (copper) ... 1,843,407 ove 92,1 71 
1-pfennig pieces (copper) ... 732,882 ... 36,644 

Total nickel & copper 9,077,844 ... 453,893 

Grand total ........++ 1,167,104,160 ... 58,355,209 
It appears from this account that the German Government, in 
regard to the gold coinage, has adhered strictly to its mint 
programme for the year, according to which the coinage of 
gold was to be about 5,000,0002. The coinage reached about 
50 millions at the end of 1873, and is 55} millions at the end of 

1874, so that the amount coined in the year has thus been about 
five millions. The odd aspect of the matter, of course, is that 

the routine of coining new gold should have been going on at 
the very time the great points of the question were so much 
neglected that the gold which had been coined and put into 
circulatior was leaving the country. It will be observed that 
considerable progress has been made with the token curren- 
cies; the amount of silver thus coined, 2,434,000/, is about 

an eighth part of the estimate of what will ultimately be re- 
quired, and another year's coinage at the same rate, and the 
rate may of course be increased, would suffice to make a good basis 
for withdrawing the old token coinage, and substituting the 
new pieces. 

Tue First Rartway Reports anp Divipenps.—The 
announcements of railway dividends for the last half-year bave, 
so far, been rather confirmatory of the expectations indulged 
in at the meetings six months ago, that cheap coal would 
have a beneficial effect on the net —_, a — 

|| Com ay 6} against 5 per cent.; the Metropolitan 
| againet 2 oo aa and the South-Eastern and Sheffield 
| Companies pay the same dividends. The Great Eastern shows 
| a reduction, but this does not imply a corresponding reduction 
of the net earnings for the half-year, which have rather 

| increased considerably, the diminution being entirely caused 
by the circumstance that in the last half-year arrears of pre- 
ference charges had to be met, which did not fall upon the 
corresponding half-year of 1873. It does not appear that any 
of the companies have saved much as compared with former 
periods on any item of expenditure but coal, but on this the 
saving has been considerable in most cases. 
Exprenprrurg on Coat and Coxe for Locomortve Powsr in 2nd Half- 

Years of 1874 and 1873 compared. 
1874. 1873. Savings in 1874. 

London and Brighton £61,000 ...... 71,000 — ..csee 10,000 
Great Eastern ......... 11,000  ...+0« 90,000 ...... 19,000 
Metropolitan..........0 8500 ...+ 11,200 ...... 2,700 

Increased Expense. 
South-Eastern ..,...... 51,940 ...... 51,265 -...... 675 
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Thus the South-Eastern is the only one of the above com- 
panies which has not yet benefited by 
because its contracts have been differently arranged, so that it 
never felt the pressure of extreme high prices as the otkers 
did. It remains to be seen whether the heavy lines will show 
results at all resembling those of the companies for which the 
accounts have been published. 

cheap coal, probably 

Tue Price or Sitver in 1874.—Messrs Pixley and 
Abell, the well-known bullion brokers, have re-issued the table 
showing the monthly price of silver for many years past, 
which we noticed in our issue of March 7, last year 
The re-issue contains, in addition to the matters in the former 

table, a statement of the monthly price of silver for 
last year, and the table moreover has been carried 

farther back—to the year 1833— so that we have 
now a clear history of the course of prices in the 
silver market for the past forty-one years. As we formerly 
explained, the table also contains parallel columns showing 
various illustrative particulars, such as the imports of silver 
into this country, the exports to the East, and the like, with 
an additional column of remarks, in which the cardinal 
monetary events of the year are mentioned. The utility of 
the work is thus very much enhanced. The average price 
last year was 58,5,d, which is the lowest yearly average cf 
the whole forty-one years, the lowest before,that having been 
592d, which was only touched once or twice before 1873. The 
range of monthly price in December last, viz., 574d to 573d. 
is also the lowest on record for the whole period. The 
effect of the depreciation of silver which has been so largely 
caused by the German demonetisation is thus very clearly 
shown, and it is impossible not to look forward to the next 
few years to continue the descent now in progress, which 
began in November, 1872, and has since continued with only 
minor fluctuations, 

ParMent of A Cueque By Mistaxe.—A very curious 
point, not yet decided, appears to be raised in the case of | 
Brands v. The North Eastern Banking Company, in which the 
right of the defendants to place to the credit of the overdrawn 
accornt of a customer a cheque in his favour, alleged to have 
come into their hands by mistake, was disputed. The facts 
were that the plaintiffs were agents of an Archangel house 
which had sold tar to a customer of the North Eastern Bank- 
ing Company, a merchant at Newcastle*named Short, but as t 
the transmission of the tar was delayed by the closing of the 
navigation, they agreed to relieve Short of the payment of the | 
bills for the tar which he had accepted until it arrived. In |} 
pursuance of this agreement the plaintiffs on the 15th January 
sent the sum of 965/, necessary to take up one of the bills, to |} 
Glyn’s, where the bill was to fall due, but without, it is 
alleged, any specific instructions, and the cheque was in fact 
forwarded by Glyn’s to the North Eastern Banking Company, 
who appropriated it to the overdrawn account of Short, 
instead of returning it, as it was suggested they should have 
done, with an instruction to Glyn’s to take up the bill. In 
consequence the plaintiffs ultimately had to take up the bill, 
and had thus to pay the amount twice over, and they now 
sued the North Eastern Banking Company on the ground that 
they received the cheque by mistake, and never had any au- 
thority to appropriate it to the account of their customer. At 
the trial the Lord Chief Baron had ruled that the plaintiffs were 
entitled to recover, as the cheque had found ite way intothe hands 
of the bank by mistake, but a new trial was now directed on the 
ground that the case had not been fully gone into at the trial, 
and that it ought to have been put to the jury whether there 
had either been any actual authority to send the cheque to 
Newcastle, or whether, according to the usage of bankers, 
Glyn’s thight reasonably send it there, The whole difficulty, 
of course, arises through the customer Short having an over- 
drawn account. According to the report, he called at the 
North Eastern Bank the day they got the cheque and wished 
them to remit it to London with instructions to retire the bill, 
which the bank could have hed no difficulty ia doing if his 
account had not been overdrawn. It was also a proper thing 
that the instructions to retire the bill should come to Glyn’s |} 
through the banker of the acceptor. But in the actual circum- 
stances the North Eastern bank having got the cheque were | 
naturally disposed to keep it. The decision is now to depend 
on what were the instructions to Glyn’s when the cheque was | 
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sent to them, a question of fact which it can hardly be diffi- 
cult to ascertain. 

Comments on Insurance Companies.—We are glad to 
see, from the decision of the Lord Chancellor and the Lords 
Justices in the case of the Prudential Assurance Company v. 
Knott, that the Court refuses to interfere by injunction with 
the publication of comments on points of comparison between 
the accounts of different insurance companies, although the 
allegation is made that the comments are libellous. The 
Vice-Chancellor had decided that the comments in question 
were not libellous, but the Court of Appeal has taken stronger 
ground, and will not beforehand interfere to prevent the 

blication even of an alleged libel. It is no doubt a 
bardship on an insurance or any other company that 
mischief may be done to it by libellous comments 

| which will be irremediable by a prosecution for libel; 
/ bet it bas to be remembered, on the other hand, that 
' there is a criminal action for libel as well asa civil remedy, 
that the continuance of an alleged libellous publication after 
a suit has been intimated is so dangerous a course that any 
defendant must be deterred by the risk of increasing the 
penal consequences if he should adopt it, and that accordingly 
the public may practically defend themselves as effectively 
against injurious libels as against any other injury of a 
criminal nature. The responsibility for publishing a libel 
be'ng thus so serious, there is no occasion for the courts to go 
out of their way beforehand to prevent its publication. 

Liapriity as SHaREHOLDERS.—A question as to the right 
of directors to cancel shares has just been decided by the 
Court of Appeal in Chancery, in re the Poole Fire Brick and 
Blue Clay Company, Hartley’s case. The case arose in refer- 
ence to the purchase of a property from the vendor for which 
besides cash he was to receive 4,800/ in fully paid shares. Of 
these shares 200 were allotted to George Hartley, a nominee 
of the vendor, but subsequently it appears the discovery was 
made that the agreement with the vendor had not been filed 
| az required by the Companies’ Act, so as to entitle the shares 
| to be treated as fully paid, and the directors thereupon can- 
celled the allotment, filed the agreement, and then made a 
new issue. It was now contended for the liquidator that the 
allottee was liable on the original issue, but the Court decided 
that he was not, the transaction having been bond fide, and 
this not being a case where the allottee was applying for the 
first time to have his name removed from the register after 
it had long been there, or in view of the winding-up, in which 
| case it might have been difficult for the Court to relieve him. 
| The transaction having taken place long before the winding- 
up, it was incumbent on the liquidator to show bad faith ; but 
this had not been done, and the Court had no doubt that it 
was really intended to remedy a mistake or inadvertence. 
The Lord Chancellor, in giving judgment, also observed that 

|no harm had been done to any one. No one, either creditor 
or shareholder, had been misled, as no return was made to 
| to the registrar of joint stock companies until after the ori- 
ginal had been replaced by the new allotment. The costs of 
the appeal were given against the liquidator. 

Tur Arcentine Tetecrams.—We have received the 
following additional communication on this subject :— 

TO THE EDITOR OF THE BOONOMIST. 
Sm,—In your impression of Saturday, the 16th inst., you allude to 

the delay in furnishing any explanations as to the telegrams forwarded 
by the company which I have the honour to represent in this City. As 
I mentioned in the letter which you have transcribed from the Times, 

| I had to apply to the European director, who is at present at Lisbon, 
for correct information, consequently I could not avoid some delay. 
While regretting that the telegrams which I received from the River 
Plate were not perfectly correct, I beg to remark on the difficulty 
which exists in Sonth America in obtaining impartial and quthentic 
news, more especially in such a sparsely-peopled country as the 
Argentine Republic, though at the same time I am quite aware that tae 

| agent at Monte Video ought to have mentioned in his telegram that part 
| of what he telegraphed was only rumour. I would further beg leave to 
point out that among the telegrams alluded to in your impression of the 
19th Dec., several were not furnished by the Agencia Americana—for 
example, those dated Oct. 8th, 14th, and 18th—and I must therefore 
refuse any responsibility for same.—I remain, yours truly, 

James W. Hatt, Agent. 
Agencia Americana Telegraphica, 22 Lime street, 

London, 18th January, }875. 

We think our readers will agree with us that there is no 
oceasion for farther comment on our part, as the letter, like 

| those which we printed last week, is an admission of the 
| opportuneness of our criticisms, and our sole object was to 

—_—__ 
——_-—__— 
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elicit the full explanation to 
entitled. With regard to 1 
former article of the 19th of December, which the Agencia |} 
Americana Telegraphica now disclaims all knowledge of, we || 

ees quite sufficient matter for 
criti in the other telegrams whi do not disclaim ; | 
Ssaapeta/a ee eagles tant a 9 ay 
Reuter’s similar er of most of the in s 
second article, our controversy was not with the 
agencies bat with the newspapers which published the 
grams, and we must still think that they were not so careful | 
as they ought to have been. | 

sé 

THE PUBLIC REVENUE AND EXPENDITURE, | 
The following are the Receipta on account of Revenue | 

during the week ending January 16, as compared with the 
corresponding week of last year :— 

Receipts of Corresponding 
week Ending week of 

Jan. 16. 1874, 
£ £ 

CUSTOMS ....ccccercereeees esos §«=._: $91,000 __...... - 801,000 
TNR iiccanessnuibtbannninee 809,000 ...... 668,000 
ee eee 222,000 ... 226,000 
Land Tax and House Duty 15,000... 22,000 
Income tax.........+s. eutboneti 72,000 — ...00- 142,000 t 
2) Re ae 350,000 ...... 50,000 y 
Telographs .......c0cccsccsesese a nil. | 
Crown lands ......ccccccsccccee Wi. ~esases nil ' 
Miscellancous,,. ......++.0000s ohh: - ---sssted 16,000 | 

Teted scccscsese apenenee 1,889,000 crocs. 1,425,000 

The total receipts of the previous week were 1,240,880/, | : 
The Exchequer issues of the week on account of expen-— 

diture were 1,304,223), viz. :— 

RINNE Giliiccsocuntesccercncsonsndinnszenesonenenes 500,000 
Other charges on Consolidated fund .............2. 118 
Supply services (including Telegraph services) 804,105 

1,304,223 
During the week the cash balances have increased in 

the Bank of England and decreased in the Bank of Ireland as 
follows :-— 

Bank of Bank of 
England. Ireland. Total, 

£ £ & 3 
Balances on Jan. 9.......s000+ 923,983 ... 781,321 ... 1,705,908 

_ Bam. BB cosistcces 950,878 ... 689,203 ... 1,640,081 

i 26,895 coe eco oes 
GIONEE * cccisuaicctisbeebi ; 92,118 ... 65,228 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, January 21. | 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :— 

Desror. | 
Jan. 21, 1875. Jan. 14, 1875. Jan. 28 LOR 

c ¢ e 
Cc ital f th IX ecocccecsess 1 000 eee oe 4 

Va ee eee 
(Art.8, Law of June9,'57) 8,002,299 89 ... 8,002,209 89 w=. 7,994,990 33 | 

Reserve of the bank and its 
en SE 22,105,750 14 ..  22,105,75014 ...  22,106,7000 1 | 

Reserve of landed property. 4,000,000 0 ... 4,000,000 0 a. : i 4,000,000 
Special reserve .......seereeere 24,964,200 97 ... 2436420007 ...  24,964,20007 1 
otes in circulation.........« 2,646,366,510 0 ...2,652,595,010 0 o. 2,869,106,000 Oi) 
Bank notes to order, receipts 

payable at sight.......s0 we «8,994,049 28 oe 9,140,226 30 ... 8,265,001 BI 
Treasury account curren ; 
GRUNGE ctetcncntbinin 123,541,717 20 ... 132,175,545 20 ... 136,961,602 08 1 © 

Current accounts, Paris,..... 236,376,689 7 ... 223,800,316 57 ... 200,708,557 0} 
Do branch banks ......-+ 32,385,507 O .. 24,427,714 O .. 24,322,800 @ 

Dividends payable ...cc-ccsses 6,649,518 O w. 9,371,883 0 .. 6,907,807 OFF 
Interests on securities trans- 9 

ferred or deposited ...c...0 4,719,523 45 ... 591597416 « 429810008) © 
Discounts and sundry inte- 14 ie 
Sicienscnmmnmennene NOt... S06 0.4. ,784,463 14 |) 

Rediscounted the last six wae ; 
ON dateanshadinahain 3,521,151 63 ... 3,521,151 63... 6,196,704 99 4 

Bills not disposable ........s00 3,794,365 29 1,794,277 7 .. 1,134,088 * 
Reserve "ad po losses 290 Pr 

on prolonged bills ......0..» 6,552,30965 .. 655230965 ... 6,626, 
SRRUED ctsswtnnags 6,765,489 0 ... 10,633,792 87 ... 8,616,400 

(buen Relat ata ——— c 

Total POSSE EMS ene eee TOEt eee $,323,517,182 54 eee 3,323,608,337 45 on 9,521,652,686 7 ¥ 

CREDITOx. ye 
f c f e 

quecbaseceseceetencossenes 1,334,048,625 86 ... 1,318,922,005 12 ... 
470 68 a 254,305 71 

Commercial bills discounted, 
NOL Yet AUE........0rcersereee0e 377,777,202 18 .. 398,389,802 24 

30,300,000 0 ... 30, 0 
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\) BW! are generally firm. 
7 ssa nea 

' offered at 500 the 100 dollars short, and 495 long. Italy is 
firm at 9% discount. : 
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24,922,300 
7,778,050 

27,092,900 
19,321,110 

o oo of Sof oo 8 o oc cof o8 Coo 8S 

eco ofc e989 ec SS & 

67,021,600 11 

100,000,000 0 

6,736,291 0 
94,083 23 

20,143,713 13 

see 8,521,652,696 37 

6,715,542 

3,323,517,182 54 
The above return, compared with that of the preceding week, 

exhibits the following enya Lo 
CREASZ. francs. 

20,525,166 
15,126,430 
6,522,100 
frances. 
6,228,500 
8,638,828 

24,207,569 

increase in the items of cash, and advances on 
ullion, is a sign that the fall in the exchange on 

Private deposits 
Cash 

Cireulation 
Treasury account 
Discounts 

The lar 
cash and 

)} London is again permitting importations of metal. The aug- 
| mentation in the private deposits indicates preparations for 
the coming municipal loan. 
| The rates for discount-have remained firm during the week. 
) A large portion of the disposable money is being reserved for 
the coming City of Paris loan, and the high charges for carry- 
ing over obtained for some securities at the fortnightly settle- 
ment contributed to contract the market for discount. The conse- 
| quence has been that, although the demands are small, the value 
of money has hardered, and trade bills only find purchasers at 
3} per cent. In the foreign exchanges business has been 
done in paper on London, but at declining rates. Bills at 
sight are worth 25f 15c, and long paper 25f 16c to 18c, the 
former most demanded. Amsterdam been inquired after, 
and is paid 2114 the 100 florins, to cover purchases of Spanish 
| funds, of which large quantities are held in Holland. German 

paper is neglected, but the value is unchanged, paper of all 
Sates being dealt in at 121% the 100 marks at three months. 
Berlin on Paris, after improving jy, has returned to its for- 
mer price of 81°40 per 100 francs at eight days. Bills on 
Brussels are sought after at }, to 4 short premium. The 

: demand for Dowd cn Madrid has ceased,and short bills are 

The market for Rente has undergone a sharp reaction 
during the last two days, due partly to heavy sales, said to 
amount to three millions of Rente, to close a large speculative 
/account, and partly to apprehensions of difficulties arising 
out of the discussion on the Constitutional Bills which com- 

to-day. Buyers, however, made a stand to-day, and 
shortly before the close of business hours a small recovery was 
obtained, but was lost at the last moment. The purchases for 
money are not affected by this weakness, and the demands 
through the Receivers-General in the week ending yesterday 
amounted to 635,000f of Rente. Their orders to-day also 
amounted to 98,000f of Rente of the Fives, and the price for 
money is 100f 5c, or ten centimes above that for the account. 
There was almost a panic in Turkish stocks yesterday, the Fives 
receding to 40f 85c, or a fall of 2 on last Thursday’s price. 
The market is more steady to-day, and 4 has been recovered. 
All Turkish bonds have suffered, those of 1869 losing 6f 50c, 
and those of 1873 8f at 259f 50c, after being sold yesterday 
at 257f. Spanish Threes, after drooping and touchin 
22, have had a rebound, and now between oot 
and 23. Italian Rente also has not maintained the late 
advance. The rise in Credit Mobilier ‘shares has con- 
tinued, and over 30f has been gained in the week. Some 
secret influence is evidently at work to send up these shares, 
as nothing has yet transpired to justify the rapid improve- 
ment. is is one of the stocks in which most money is to 
be made, or lost, from the frequent fluctuations in price. 
Last autumn the shares suddenly went up from 250f to 390f, 
and then went back as quickly to their old price. Credit 
Foncier shares have lost 15f, but financial companies’ shares 

Franco-Hollandaise Bank have advanced 
; Ottoman Bank shares suffered by the 

attack on Turkish stocks yesterday, and went back to 642f 50c, 
but recovered 16f tu-day, Egyptian bonds are a little lower, 

the 1870 at 409f, the 1873 at 388f 75c, 
securities continue to im 
Five per Cent. bonds at 
shares have risen 20f, at 4,580. 
fray, The new loan of the City of Paris will be issued 
the 5th and 6th Febraary. The price is not 
but is expected to be from 442f 50 to 445f per 
that price an immense success may be expected, as the old 
bonds of the same are at about 480, The city might 
well dispense with the f MM. Rothschild Pe a 
syndicate of financiai houses offered for a small commission, 
and which the city is said to be disposed to accept. Subjoined 
are to-day’s prices for the account :— ; 
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Russia, 1870 
Spanish Exterior 
United States 6 per cent 
Peruvian 
Honduras 
Bank of France (cash) 
Uemptoir d’Escempte 
Credit Fencier 
Credit Mobilier 
Seciéte Générale 
Banque de Paris et des P. B....... 1132 

Paris-Mediterranean ... 
OTNOUI: ccanacastancteteeres <e0eeeee 

South Austrian Lombard... 
492 50 

The accounts of the French department of Finance have | 
usually the merit of sincerity. The Budgets are sometimes | 
over sanguine in the previsions of a balance of receipts over | 
expenditure, very rarely realised, but when at the end of | 
the year the promised surplus is found to have become a 
deficit, no attempt is made to conceal or disguise the reality. 
M Mathieu Bodet, in his report on the financial situation 
and the means of balancing the Budgets of 1875 and 1876, 
takes the opportunity of showing the difference between the 
estimates for 1872 and 1873 and the actual results of those | 
two years. The Budget of 1872 was voted at a sum of 2,344 | 
millions of receipts and 2,334 millions of expenses, or an 
estimated surplus of 10 millions. The ordinary expenditure 
in reality amounted to 2,587 millions, and the receipts, by the 
aid of additional resources, to 2,445 millions. ore than 
that, the extraordinary Budget shows an expenditure of 280 
millions and receipts of 255 millions; so that instead of a 
surplus of 10 millions, the account of the year leaves a deficit 
of 166 millions. The Budget of 1873 was voted in 1872 at 
2,467 millions of receipts and 2,375 millions of expenditure, or 
a surplus, on paper, of 93 millions. The expenditure was sub- 
sequently increased by 340 millions and the income by 211 
millions, so that at the end of the year there was a deficit of 
47 millions*, But during the year there was taken for the | 
ordinary expenditure a sum of 162 millions of extraordinary 
receipts, consisting of the unemployed balance of a sum of 
237 millions added to the loan of three milliards, for the 
expenses of the issue; so that the real deficit of the receipts, 
compared with the expenditure, in the ordinary Budget as 
originally voted was 209 millions. 

According to the Semaine Financiere, Baron de Hirsch, con- 
tractor for the Roumelian railways in Turkey, has left Paris 
for Constantinople, to obtain a settlement with the Ottoman 
Government relative to different contestations. On the one 
hand the Porte has raised difficulties as to the definitive recep- 
tion of the lines constructed by Baron de Hirsch, while the 
latter demands an indemnity of 95 millions of frances, under 
the pretext that the Turkish Government has not fulfilled en- 
gagements contracted by the treaty of concession, especially 
concerning the construction of roads, quays, ports, &c. In 
view of an Baron de Hirseh will propose to the 
Sultan a new treaty, by which he would engage to complete 
the Turkish lines and effect their junction with the Austrian 
network (together 550 kilometres), on being guaranteed a sum 
of 250,000£ ei kilometre. On that condition he would 
abandon his claim for an indemnity. 

The great railway companies have now published the returns 
of their receipts for the last week of 1874. The results are 
again unfavourable, showing a deficit of 790,000£ on the same 
week of 1873, which diminution is, like that of the p i 
week, attributed to the bad weather in the last fortnight o: 

* There is an error of 10 millions here, but the report of the 
Minister is exactly followed, 
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December. The following table exhibits the receipts on the 
i et lines during the years 1874 and 1873, calculated 
oe e weekly returns of the compani Those returns are, 

however, subject to rectification, and the definitive results will 
be only given later in the annual tables issued by the Ministry 
of Public Works, but these are sufficiently exact for all general 

Lines. 1874. 1873. 
Northern—Old network ..........0..+- 108,624,025 ...... 105,227,533 
I IT ns tei nieheeinenehennenendl 11,688,169 ...... 11,422,145 

Orleans—Old network .............00+: . 90,678,544 ...... 91,543,107 
Fe OEE si skicncecansstctbscesenets 88,129,666 ...... 699,315 

Western—Old network  ...........0006 64,592,429 __...... 64,237,919 
TRO UIE cca nedeccensesucsetopssnes 29,077,634  ...... 28,425,890 

Eastern—Old network......... csssese 39,481,879 ...... 41,862,475 
BOO IE cos cnsicesssvdocscnbnsionsns 50,539,546  ....0 51,825,557 

Paris to Mediterranean—Oldnetwork 259,359,912 ...... 266,240,839 
Now netqork ........ccccccseseeseeees 44,331,515 ...... 12,929,928 

Southern—Old network ............0+5 47,109,256 ...... 45,554,171 
BG? ODE ceccccccxanvsscesnzerccece 18,888,201 ...... 18,763,074 

The Northern loses 1°52 per cent. per kilometre in working on 
the old network, but gains 2°32 per cent. on the new; the 
Orleans loses 0°94 per cent. per kilometre on the old, and 

ins 0°75 on the new; the Western gains 0°56 on the old, but 
Rees 2-46 on the new; the Eastern loses 5°87 per cent. on the 
old, and 4°41 on the new; the Paris to Mediterranean loses 
3-23 per cent. on the old, but gains 1°76 on the new; the 
Southern gains 3:43 per cent. on the mileage of the old net- 
work, and 1°94 on the new. 

The principal other continental railways for which the 
returns for the whole year are made up are the following :— 
Lines. 1874. 1873. 
Lombards—South Austria section... 80,583,690 ...... 91,053,137 

Upper Italy section .........:....0.+. 88,510,105 ...... 83,812,535 
Madrid—Saragossa .........ssesceseeses 86,267,163 ...... 34,976,793 
BOUT GEE casccccencntnresnkgateencse 17,844,370 ...... 15,943,264 
The diminution on the South of Austria section of the 
Lombard lines is equal to 12°14 per cent. per kilometre; the 
ear 1873 had been favoured by the Vienna exhibition; the 
uth of Italy section has gained 1°35 per cent, The improve- 

ment on the two Spanish lines quoted is 3°68 and 11°95 per 
cent. per kilometre on the mileage open. 

The Syndicate of Agents de Change, a body exercising the 
same powers on the Paris Bourse as the Committee of the 
London Stock Exchange, have just been defendants in an 
action for damages, brought under the following circum- 
stances :—The facts out of which the suit arose date as far 
back as the month of September, 1869, when the Credit 
Foncier Company issued a series of 60,000 new shares, the 
proprietors of the 120,000 old shares having a right to a half 
new share for each one vf the old. The new shares were de- 
livered 250 francs, or one-half paid up, representing a sum of 
15 millions of unappropriated profits above the statutory 
reserve. Each old a, on being presented for the delivery 
of the new half share belonging to it was marked, and it was 
decided that all the new shares not applied for by the 6th 
March following should be sold on the Bourse, and the pro- 
ceeds be divided among the holders of the unmarked shares 
to which they belonged. Pending this operation, two 
uotations of Credit Foncier shares were given in 

the official price current, one for the marked shares, 
and one for the unmarked. On the 29th January, the Syndi- 
cate, in accord with the Credit Foncier Company, announced 
that as the 6th March was a Sunday, and as shares taken up 
at the March settlement could only be delivered on the last 
day, or the 5th, the subscription would remain open till the 
7th, so.as to permit buyers for the account to exercise their 
right. On that day, the 29th January, a M. Sourigues pur- 
chased for the March account 400 unmarked shares. Those 
shares, which had become scarce, were already at a premium 
of 25 francs above the stamped, and the buyer counted on 
making a large profit by “strangling” the sellers, who, he 
believed, would be unable to procure the titles they had sold. 
But two days later the Syndicate issued a fresh notice order- 
ing that sellers of unmarked shares for the March account 
should have the right of fulfilling their contract by delivering 
marked shares with the new half shares belonging to them. 
M. Sourigues protested against that decision, and declined to 
take up the shares bought, but paid to the sellers the difference, 
which must have amounted to about 10,000f, as the premium 
at which the unmarked shares stood was immediately lost. He, 
however, brought an action against the Syndicate to obtain 
damages to be estimated by a liquidation of his purchases at 
the price of the unmarked shares on the 30th January, the 
day preceding that of the decision complained of. On his side 
it was argued that the purchase was legal, and that the Syndi- 
cate had exceeded their powers in intervening in contracts 
made in entire good faith, and in decreasing the equivalence 
of two securities the market value of which was not the same. 
The case was heard a first time last year before the Civil Court 
of the Seine, when a verdict was given for the defendants. 
The Court, however, weakened the authority of its decision 
by introducing in its judgment the opinion that the Syndi- 
cate had performed an act of financial morality by defeating a 

——_": 

THE ECONOMIST. {Jan. 23, 1875. 
gp on the rarity of the unmarked titles, which would 
p the seller at the mercy of the buyer. An peal was | 
eliged againah the venlich, enditn Shoceew wid whiek just |} 

taken place, the counsel for the appellant took up that point, |} 
and argued that, if either of the contracting parties was desery. 
ing of protection it was the buyer, who was prepared with the |] 
money to complete the bargain, rather than the sellers, who |] 
had sold, not only what they did not — but what they : 

were, perhaps, not able to p . The new judges, how. |} 
ever, confirmed the former judgment, on the ground that the |} 
acts of the Syndicate were covered by the authority of the|} _ 
Minister of Finance from whom they hold their powers, e 

The prosecution of the twenty-eight financial journals for || 
publishing notices of unauthori foreign lottery loans,|] — 
resulted in the defendants being sentenced to a fine of 16f |} 
each and the payment of the costs. Besides the Ottoman || 
Railway Bonds, many of the journals had inserted the|| 
drawings of the loans of the cities of Milan, Venice, Brussels, || — 
Liége, &c., which have lottery prizes. 2 

The following are the latest quotations of the produce} 
markets at Havre per 50 kilos (1 ewt), duty paid :— 1 
Corron.—The Syndicate of brokers, in revising the price current at |} 

the end of last week, reduced some of the Indian sorts 1 franc, leaving || 
the others unchanged. The rates for the current qualities are :—New 
Orleans low middling, 96f; good ordinary, 90f ; Georgia, same kinds, 
90f and 85f; Pernambuco, fair, 91f; Sorocaba, 89f; Oomrawuttee 
goo:l fair, 63f; Tinnevelly, 65f; Bengal, 50f. Sales last week, 18,840 
bales; importations, 25,009 bales. Stock, 121,000 bales, of which 
46,900 from the United States, against 83,940 and 31,790 at same 
date last year. 

Corres (in bond).—Hayti, 107f 50c ; Rio, 95f 50c to 103f ; Capitania, 
96f 50c; Santos, 107f; Guatimala, 109f to 118f. Sales last week, 9,146 
bags ; importations, 8,118. Stock, 106,040, against 92,411 and 41 
tierces at same date in 1874. 

Hiprs.— Bahia dry, 116f; Valparaiso drysalted, 110f; La Plata dry, 
120f; New York salted cow, 57f 50c. Monte Video horse, 67f 50c. 
Woot.—Buenos Ayres, unwashed, 152f 50c to 250f; new, 210f; 

Monte Video, 275f; Bombay scoured, 90f. 
Ta.tow.—La Plata sheep, 50f; ox, 53f. 

ee 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 

Vienna, Jan. 19, 1875. 
All through last week the attention of our public was 

divided between the affair Ofenheim and the Financial 
Crisis in as: ge The former has taken a turn favourable 
to the accused. During the examination of witnesses a rail- 
way engineer from the Ministry of Commerce (Board of 
Trade) itself, stated that the construction of the railway 
Lemberg-Cernowitz was not as defective as it had been 
described by officials of the company. Nothing has as yet 
appeared which would completely disprove the accusation, 
it will be very difficult in any case to bring the facts under 
one of the raphs of the penal code. Itis possible, nay pro- 
bable, that Ofenheim will be acquitted, the rather that the punish- 
ment prescribed by law for what he has principally committed 
is so very severe (5—10 years imprisonment). He has shown 
great energy and presence of mind in the last two weeks. 
Yesterday’s session promises to give the affair a very interest- 
ing turn indeed, which may lead to no one knows what. Ofen- 
heim, in hopes of clearing himself, has denounced the Minister 
for Commerce, Banhaus, for having taken profits from the 
Bohemian Northern Railway. He and his lawyer demanded 
that the Minister should appear as a witness before the judge 
to deny it if he could. They also asked for the presence of t 
ex-Minister for Finances, von Plener, but the Staatsanwalt 
cureur de l’Empereur) protested against both demands. 
Court of Justice has put off the decision, so that we are not 
sure whether the proceedings against Ofenheim may not 
bring a partial crisis of the Ministry with them. 

In Hungary the contest about the reform of the finances and 
taxes is continuing with the slow Te habitual to Hun 
Parliamentary discussions. It is, however, with admirable 
firmness that Minister Ghyczy holds fast to the only plan 
which is likely to bring this country’s financial affairs into 
somewhat of order. What Hun suffers under is 
disease of every household in which more has been , 
than received. During the years 1849-67, when the centralis- 
ing party held the reins of ,Government, not to > pay taxes 
was considered an act of patriotism. What had thus 
a national habit was very difficult to get rid of, even after the 
compromise of 1867. Not a year ago the sum of tazes due 
reached to 100 millions of florins and more, of which the 

ter part was due from the wealthier classes. Since 
ungary has been declared independent in 1867, enormous 

sums have been expended on railways and other public 
for which the money has been got from other countries, of 
obliging credit is owing to an exa ted estimation | 
Hungary’s power of production. state of affairs 
had gone on for years and years; the deficiency, which vt 
tinued growing, was covered by new loans so: often that 
credit of the State was undermined. When at last it was he 
possible not to see that this 10ad led to destruction, one of 
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affairs, accepted the board of In a very short time 
he had his new project of a financal law ready, which brings 
with it measures for properly eine the taxes, raises some 
of them, reforms the whole system, and prescribes a universal 
income-tax. He proved before Parliament, that with tnese 
measures put into force, the long-missed and long-desired 
balance in H Zan finances could be recovered. But he 
found a focubdeliip aa ition, where he had ho 
in his own party, the “ Left.” Led by Ticza, who is personally 
ambitious, this party obstinately ome the new law, without 
having any propositions to offer which would do in its stead. 
This opposition is so strong in its influence that even the 
financial commission has declared itself against Ghyczy’s 
project. 

The only hope left for a favourable development of this young 
State rests inthe “ Reichstag.” Deak’s party it is hoped will use 
all their influence to bring about a majority in the Hungarian 
Parliament; but — we are most _— of is that ove — 
opposition in Hungary intends shifting a part of the 
Sotinied ai ficultios over to the Austrian half of the Empire. 
Hungary has already been treated very favourably, for in 
1867 only 30 per cent. of the State’s expenses and debts were 
put on its account. Of late, however, voices have been heard 
which declare even this too much. Hungary hopes to draw 
considerable advantages from the Treaty between Austria 
and Hungary which is to be renewed in two year’s time. The 
institution of an independent Hungarian Notes-Bank is in- 
tended ; also the abolition of the Treaty of commerce and 
customs. The extreme parties would like to go even further 
than that, and are dreaming of a complete secession. The 
Left party is trying to overturn sis gn Oe pemoots not unly 
with a view to ingratiating itself with the Hungarian nation, 
one of whose weakest sides is paying rates and taxes, but 
because it hopes to better Hungary’s finances by the new 
Treaty, in so efficient a manner that Ghyczy’s reform becomes 
superfluous. But as this improvement can only be gained 
at the cost of Austrian taxpayers, you may imagine with what 
anxious eyes we look upon the goings on in the Hungarian 
Parliament. Even if we do not take in the dangers which 
the abolition of a Treaty of Commerce would bring on, we 
cannot help being alarmed at the idea of a Hungarian bank 
with right of emission. Not only would the extension of 
business of the Austrian National Bank be considerably 
lessened, but we may expect with safety that Hungary 
would abuse its right of emission. The institution of a Bank 
of this kind alone would bring great disadvantage to Austiia, 
which would surely have to bear the greater part of the 
incumbent debts. Pest, protestations have been heard as 
to Hungary having any part of obligation in the 80 millions 
which the State owes to the Austrian National Bank. But 
even if this question could be satisfactorily decided, there 
still remains the difficulty of resuming payments in cash 
with 350 million guldens of notes of the State at present in 
circulation. Before this difficulty is overcome the institution 
of a new bank for Hungary cannot be thought of. Even if 
the State withdraws but 150 millions of State notes, that is to 
say, changes them into bonds, Austrian taxpayers will have to 
find the interest for 105 millions, as Hungary pays but 30 per 
cent. But this is not all. Greater dangers await us, which 
would arise from the extreme carelessness with which finan- 
cial questions are treated in Hungary. Those who demand 
cheap credit for agriculture might drive the bank to over- 
emission, in which case the value of the notes would sink, and 
a forced note currency (cours foreé) would be introduced, 
while in Austria ready money would be in circulation. If then 
Hungary required its notes to be accepted at pari in all affairs 
common to both countries, we should be involved in a new 
conflict. No wonder then that the centralising party 1s 
beginning to lift its Lead again in Austria and Hungary, and 
that influential Liberal Austrian papers, which treat Hungary 
favourably, and wish that country’s welfare, now prophesy 
the sequestration of Hungary if Minister Ghyczy be driven to 
resign, and if the renewal of the treaty between the two States 
fails in any way. From this impartial statement you can 
understand that all the friends of Hun , and all those 
who possess Hungarian bonds, must wish for the approval of 
Minister Ghyczy’s Bills. 

The Austrian National Bank held its General Assembly 
yesterday. The results of the past year were Very satisfactory. 
The solidity of this bank comes to stand on a level with the 

eatest institutions of the kind in other countries. The 
ividend for the year 1874 amounted to something more than 

10 per cent. 
The Austrian House of Commons has just voted a Bill con- 

cerning the joint stock companies, which proposes to let the 
Government concessions cease. A great many of its disposi- 
tions are, however, very hard, having been dictated by the 
reaction caused by the crisis; the House of Lords will there- 
fore have many of them changed, and the B:ll will not be 

| finally disposed of till next session, that is to say, the end of the 

Jan. 23, 1875.) 
first iots of Hungary, Ghyczy, who, but a year and 
a oF rome in a moment of i aed taken leave of public 
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year. A project for a new law on direct taxes was laid 
before the Reichsrath a year ago. It is, however, very fault 
in some parts, and would require to be carefully amended, 
the more as that too cannot be discussed and voted before 
the end of the year. For the year 1877 we may look forward 
to the renewal of the State Treaty with Hungary, into which 
the Hungarian Radicals hope to introduce unity of customs, 
and unity of the National Bank. We also have a renewal of 
the commercial treaties with Italy, Turkey, and England 
before us, and our protectionists are getting ready to enforce 
a change in the customs tariffto their favour. As you see, 
all this is work enough for an association for Promotion of 
Economical Science. Happily we count the most important 
and influential newspaper of Austria, the Neiie Freie Presse, 
in the party of free-traders. This organ, a very short time ago, 
published an address of the Cobden Cuiub, relating to the 
results of protection in the United States. 

I hear from well-informed persons that in these last days 
the Russian Government has engaged engineers of first rank 
in the city for the construction of the railway from Russia 
to Persia. As you know, this railway is alsenie finished up 
to Tsaritsin on the Volga, from whence steamers go down the 
Volga, through the Caspian sea to Telieran. As far as Astra- 
kan the Russian Railway is already under construction. It is 
to be continued over Baki to Enzeliam on the southern coast 
of the Caspian sea. From thence to the East the project of 
Lesseps intends continuing it. In view of what Russia does 
to extend its traffic to the East, one of our most esteemed 
writers, Dr Alexander Peez, has published a commercial and 

litical essay in the Neue Freie Presse, which clearly brings to 
ght Europe’s commercial interest with the East, and which 

expresses a sincere hope that the British nation and the 
British Government will do all they can for a railway through 
Asia Minor. He explains how important it would be to get upan 
independent direct British East Indian line, by combining the 
Austrian with the Turkish railroads and building a bridge or a 
“ traject ” across the Bosporus, This line should cross Asia 
Minor, go over Angora, Sivas, Diarbekir, Mosul to Bagdad 
and Basra, whence it would reach the Persian Gulf at Buschir, 
run along the sea coast to Bombay, or vid Herat and Kandahar, 
to Peschawer, and then end in the Indian railway lines. 
Branch lines would on one side reach the Russian railway 
coming from the Caucasus, on the other touch the Syrian and 
Persian seaports, and bring them into contact with the prin- 
cipal line. The author then proves how England would by 
such a railway enter into close relations with the States of 
middle Europe, especially with Germany and Austria, per- 
haps prepare a triple alliance for the future, and certainly 
fortify its Indian possessions against the dangers menacing 
them from Russia. 

Commerce and industry still suffer from the crisis in Austria, 
yet the winter is got through more easily than was expected. 
Since the beginning of the year the business barometer is 
rising, especially in favour of the Stock Exchange. 

In Germany business has received another severe shock, by 
a universal lowering of wages and dismissing of workmen. 
Only a few weeks ago the greatest manufactory for engines 
(Borsig, in Berlin), and the greatest steel manufacto 
(Krupp) dismissed « few thousands of their workmen. We 
conclude from this that it is trade which suffers most from the. 
raising of discount rendered necessary by the currency crisis 
in Germany. With all that, the reduction in the rate of the 
Prussian Bank to 5 per cent. was not so well received as could 
have been expected, because the bank and currency questions 
are not yet at an end. The latter has been rendered somewhat 
easier by the favourable turn foreign exchange took. As to 
the former, the Bank Commission has finished discussing the 
new project, and has named a reporter who justifies us in 
expecting the best from the parliamentary discussion. Experts 
in this question are, however, so rare in the Reichstag that the 
party of the currency doctrine have not yet given up all hope. 
From the Ist of April new railway police rules are to be intro- 
duced in Germany, which the Imperial railway office has 
worked out, and the “ Bundesrath” put into execution. They 
have met with so much approval im Austria, Sweden, and 
Switzerland, that these countries intend adopting them also. 
The commission of the Bundesrath is at present occupied in 
reforming the rates for the transportation of goods on German 
railways. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The mails from Australia have been, for the second time in succession, 
delivered on a Saturday instead of on Monday, the contract time. This 
is considered a great boon to all connected with the colonies, and 
assuming that the trade equals £85,000,000 per annum, the pecuniary 
gain of even a few days’ interest becomes a most important advantage 
to all concernec. The communication with Melbourne has thus been 
acecmplished in 44 days, and there is reason for believing that by 
impioved steamers and less delay for coaling and the transhipment of 
passengers, the mails will before long be delivered on Friday, and the 
distance be brought within 43 days’ communication, From the many 
routes now open a healthy competition is being excited. 

LE aa 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 20th day of January, 1875, 

Notes issued........... £36,805,820 | Government debt...... £11,015, 100 
Other securities ...... 3,984, 
Gold coin and bullion. 2,808, 0 
Silver bullion ..... esee 

36,805,320 86,805,320 

BANKING DEPARTMENT. 
os cana capital... £14,553,000 | Governmentsecurities £15,148,022 

apa pmdensbetbeanes’ 3,849,564 | Other securities ...... 15,358, 310 
Pebiis deposits, in- TIOUIB. dovineeyreseoe veces 10,602,520 

eluding Exchequer, Gold and silver coin... 719,318 
Saviogs Banks, 
Commissioners of 
National Debdt, and 
dividend accounts... 3,924,983 

Other dopesits......... 19,675,471 
Seven-day and other 
OO ae cca 825,202 | 

41,828,170 | 41,828,170 
Dated January 21, 1875. F. MAY, Chief Cashier. 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
LXABILITES. £ Assers. £ 

Circulation (imeluding Securities .......c..00008 80,953,332 
| _, bank post bills) ... 26,528,002 | Coin and bullion ...... 22,524,638 
| Public deposits ...... 3,924,933 
| Private deposits ...... 19,675,471 

50,128,406 53,477,970 
The balance of Assets above Liabilities being 3,349,464, as stated in 

the above account under the head Rest. 
FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease. 
z £ 

Circulation (excluding Bank Post Bills) ect | Nesistioebe 86,955 
Public Geposits  ..0......ceicssevssocreveeesse sue eameenese 441,006 
Othor deposits ... .......0...ccssserverseesees- AZZjOIT avecoseee ove 
Government securities .........c.scsecesees —— 800,000 
GEhaek COCUTIGISS ..0.00000cccccccccsceesescecce 185,589 — .ccccoere oe 
ee pidrenscontesanStecehtete ft . ae 

TED: aseencientinditecidbenictbesestabandeepeete EEE :” —wabenegee 
BIE OD  ccocccncererenmandinencesqounvecesoe® TREES . cscotecce 

The following is the official return of the cheques and bilis 
eleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Jan. 20, Jan. 13, Jan. 21, 
1875. 1875. 1874. 

£46,866,000 ---. £15,494,006_...... £40,617,000 
23,997,000 ...... 16,734,000 ...... 19,737,000 
22,818,000 — ...... 20,506,000 ....4. 23,376,000 
18,895,000 ...... 17,598,000... 17,545,000 
19,066,000 ...... 20,396,000 ...... 18,973,000 
18,054,000 ...... 21,159,000 s+. 16,939,000 

149,196,000 ...... 111,887,000 _,..... 137, 137,187,000 
JOHN C. POcooK, Deputy-Inspector. 

Bankers’ Clearing-house, January 21, 1875. 
The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
20th January, 1875 :— 

} | 

| —. Coin and | secure | | Rate of 
Date. gxciading Bullion, | Deposits. = an Reserve. Discount 

| Bills, Garteant 

[i | é | £ &, 
Oey TO eerie i 27,660,430) 22,056,256 ati ional 0,405,826) 4 

ices | 27,091,965) 21,456,59 26,431,400 94,126,327 9,425,229, — 
WD tineseanas «| 26,745 765) 21,341,381 24,706,540) 99,168,285, 9,505,616) — 
ee | 27,268,920| 21,098,541) 23,322,328) 32,570,194 8,829,621; — 

LL sssesesereee| 26,786,600) 20,824,207 2.712.947, 81,727,651, 9,037,697) — 
18 ssvessierves| 26,383,955) 20,201,674| 21,873,761 31,078,213. saur0 5 
DB skiroethe 25,833,105, 20,124,114) 22,302,356 30,990,813 9,291,009) = 

Det, D. sncceniis 6311, 19,951,345) 22,471/337| 31,792,817 8,639,905 6 

iS capqinenel 25,696,325 20,316,262) 21,360,321) 29,711,084) 9,629,937, — 
TG wveneeres o 25,457,735, 20,837,165} 22,526,200 a 10,379, - 

BS vesccsinscs. 25,813,775. 21,024,025) 22,812,066 30,545,489) 10,210,250) — 

G0 uninnrn 26,141,530! 21,402,793] 26,496,261| $405,000 10,951,263, — 
Jon, 6 ssvsessess| 26,630,775) 29,085,311} 25,853,038 85,598,823) 16,466,596 5 

WO sehen | 26,280,768) 29,233,624| 23,013,498| $1,170,708| 10,913900, 4 
20 seevewssecse!- 26,202,900 22,524,698) 23.600,404) 30,506,332) 11,321,838) — 

Subjoinedisour usual table, affording a comparative view o > 
the Bank returns, the Bank rate of discount, the price of |) j 
Consols, the price of wheat, and a exchanges, 
a period of four years, correspon g with the present 
as well as ten years back, viz: —_ . “ 

At corresponding dates ape Jan, 4, | Jan. 22, | Jan. 21, 
with the presemt week. yess. | 1872 | 1678 1874. 

Scniniotiieied Pee oe | £ £ 
21,293,848 | 24,986,040 | 25,141,985 | 25,785,165 
4,196,614) 4,647.44 9,282,177 | 4554001 

| 14,658,015 | 23,160,520 | 18,577,751 | 20,530,633 
Government securities. 11,023,211 | 34,696,099 | 13,270,325 | 14,795,266 
Other securities......... 18,269,062 | 16,632,583 | 17,397,530 | 16,719,458 

14,791,848 | 14,556,019 | 12,888,331 
Coin and bullion ...... 14,163,227 | 24,677,988 24,698,004 23,073,396 
Bank rate of discount. 5} % 3% 4% 33 % 
Price of Consels aed 8 sé 924 92) 
Average patapetotent 33874 SS BA | Bs Od 62s 6d 

ExchangeomParis(sht) 26 15 22} 25 60 65 26 45 S7 26 22) 324/36 12} 2% | 
— Amsterdam ditto, 11 14 16: 11:173) «18$11 1981203 1127 18 ll 14} 158 |) 

— Hamburg (@ mths)’ 18 7} 7} 13 9} 20 | 2048 2043 
Clearing-house return’ 108,679,000 '112,875,000 '137,187,00¢ |149,98,000 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1865, a deficiency of | 
$,611,047/; in 1872, an excess of 6,527,937/; in 1878, 
an excess ‘of 1,180,221/; and in 1874, an excess of 
5,791,267. In 1875, there is an excess of 4,317,161/. 

In 1864, rates in the discount market were nearly up to 
that of the Bank, but the tendency was still downward. Some 
arrangement of the Spanish debt was discussed, the object 
apparently being to re-open the European money markets to 
fresh loans. 

In 1872, the payment of tne French indemnity, together 
with growing demands on the part of trade and new loans, 
caused a tightening of the money market. A rise in the rate 
of discount for long-dated bills was an indication of coming 
stiffness. 

In 1873, alarmist reports as to the Central Asian difficulties 
with Russia had created temporary depression on the Stock 
Exchange. Large amounts of bills in connection with the 
French loan were maturing, anda new Hungarian loan helped 
at the time to keep the money market stiff, notwithstanding 
a fall in the Bank rate. 

In 1874, the demand for silver for the East threatened 
tightness in the money market by causing gold to be abstracted 
in order to replace the silver so taken. The stock markets 
were unusually dull for the month of January. 

The account of the Bank of France for the week ending |) 
January 21 shows the following changes :— 

ST 

Jan. 21. Jan. 14, Increase. Decrease. 
ASSETS. £ £ £ & 

Re ivasvnsices.scusnttcsecseboricssce 63,362,000 ... 62,757.000 ... 605,000 ... wos 
Private securities .............. 35.270.000 ... 36,002,000 ... oe «++ 732,000 
Treasury bonds..............0+0 33,032,000 .. 33,082,000 ... ne on 

LIABILITIES. 
TRGB cocrccqrevdevcreeecccbeosusnbe 106,214,000 .. — we - e+ 256,000 
Government. deposits .....:... 4,942,000 ... 527 oe ou «os 346,000 
Private deposits .........sce0es 11,016,000 .. 10,048,000 368,000 ... ove 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

PRUSSIAN BANK—Week ending January 15. 
Jan, 15, Jan. 7.¢ Increase. Decreas®, 

ASSETS. £ 2 £ £ 
Coin and bullion *..........c0+0s 30,473,000 eee 30,459,000 eee 14,060 eee eee 

Discounts and advances ...... 19,696,000 ... 21,311,000 ... woe wes 1,716,000 
LIABILITIES, 

Notes in circulation ........0+0« nae es $1,641,000 ... ae s+» 1,916,000 
Deposits, 0. .......c0cerseeveenes 6,01 148,000 eee 4,365,000 Oe eee oe 

Acceptances,encorsements,&c. Losreu v» 1,689,000 ... 118,000 .. ~ 

HAMBURG BANK—Week ending January 14. 
ae 14. . 7. ae cen 

Deposits of bullion, &e. ...... 754,000 «. 753,000 ... 1,000 w ; 
AUSTRIAN NATIONAL BANK—Week ending January 14. 

=. 14. oom, 7. : 
ASSETs. & 

Coin and bullion .......0+.0000 ‘ 14,000,000 eee 14,013,000 one 77,000 eee ae 

Discounts and advances...... 17,698,000 18,608,000 ... vse axe 908,000 
LIABILITIES. 

Clrculation...ccccercescevecsneees 20,340,000 1. 30,101,000 ... ws «+» 261,000 
NATIJNAL BANK _ ee ending January ]4. 

Dec. 31. Increase. ae 
Assets. — £ £z 

Coin and DUNION cc crceree 4,900,006 eee 4,723,000 eee 177,000 eee ~~ 

Discounts and-advanves...... 11,200,000 .... 11,328,000 ... ss. exe.-:128,000 
LIaBILIDEES. : 

CUrCRNAtION,  ceccee.csodeveesssece 13,327,000 ... 13,065,000 ... 262,000 «. ese | 
URC CR cccecsiomnemarennee 2,493,006 .. 2,687,000 .. ons: 19400 
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NEW YORK ASSOCIATED BANKS—Week ending January 16. 

Jan, 16, Jan, 9. Increase. 
£ 

wasn 4,804,000... | 4817,000 77,000 oo 
Loans ap scounts «» 61,878,000 . oo 

vquciidiiggnsuchtees 10,133,000 . 9,317,000 ... 816,000 
« 4,451,000 eee 

Net deposits SORT OTR R Dee eeeneeeee 236,890,000 oo 231,610,000 eee 5,280,000 - oon } 

* Converting the reichs-mare at 1s; the Austrian florin at 2s; and the franc at 
25f per 12. American currency is reduced {nto English money at 3s 8d per dol, the 
item specie being taken at 4s 2d per dol. Net deposits are left in dols om accounts 
of the mixture of eurrency and specie. 

+t These are the corrected figures, those given last week were incorrect, the intro- 
duction of the mare system with the beginning of the year having been overlooked. 

Discount anp Money Marxet.—Money has continued 
easy all through the week, and there has been 4 farther fall 
in rates. The current quotation for 3 months’ Bank bills is 
now only 3} per cent., with transactions at lower rates for the 
very best paper under 2 months, Money at call on English 
Government securities is also abundant. on the Stock Ex- 
change, at the nominal rate of 2 to 24 per cent. As noticed 
last week, however, the rates for long-dated bills do not fall in 
roportion, but rather tend to harden, and this is so far an 

indication of the general belief in the market that the 
tendency is now towards firmness, There has been hardly 
any demand at the Bank during the week. 

One of the causes of the ease manifested during the week 
has been the prospect of large arrivals of gold. The 
Southampton steamer, with the regular Australian shipment, 
is due to-morrow, and brings altogether about 750,000/, 
including 300,000/ from Japan, and the shipments from New 
York, though not very large, ara continuing some- 
what longer than was expected after the announcement 
that the Government would suspend its sales during the 
month of January. We observe in the New York 
journals an expression of surprise at the sudden increase 
of 5,000,000 dols in the specie held by the New York 
banks, apparently from none of the usual sources, which would 
seem to indicate that part of the recent scarcity in New York 
may have arisen from preparations made for a gold ring which 
had somehow collapsed, though the premium on gold is still 
higher than it was before the shipments now going on com- 
menced, Against all these facts, however, is to be set the 
fall in the continental exchanges which followed the reduction 
of the bank rate last week and which has since continued. 
The French Exchange is no higher now than 25.15, and 
there has been a sufficient demand for gold the last week or 
two to absorb ail arrivals, and it is thought most likely that 
no part of the bar gold and foreign coin now at hand will 
go into the Bank. If this should be the case the Bank 
reserve will continue too weak for the probable demands upon 
it in the spring. The fall in the Frerch Exchange is the 
more significant because, as we are informed on good autho- 
rity, France is now receiving back from Egypt some of the 
French coin which was shipped from France to Egypt last 
October and November, when there was also a drain from this 
country to Egypt. It is stated by our correspondent that the 
last Marseilles steamer brought 600,000/ from Alexandria, and 
farther shipments, amounting at least to 450,000/, are ex- 
pected, But the state of the French Exchange is such that 
gold is taken from London as well. 

The changes in the Bank return are not of much im- 
portance, being simply those usual at this period in the 
absence of any foreign bullion movements of im- 
portance, the net result this week being the influx of 
the insignificant sum of 2,000 from abroad. Altogether 
the reserve bas been increased 378,000, the coin re- 
turned from the country being 289,000/, and the circu- 
lation having diminished 87,0007. The principal other 
change is a decrease of 800,000/ in the Government securities, 
owing to a farther repayment of the recent advances on 
deficiency bills to pay the dividends. The public deposits 
have also diminished 441,000/, while the private deposits 
have increased 128,000/, and the private securities 136,0001. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills — 3 months 

——— 

ee 

TP eP PPP eee Pe rr) per cent. 
Do +— 3 eee reverececreeceeces per cent. 

©. = cepeecencnncesncoaces per cent. 
Trade bills — 3 months.............0000000« 34 4 per cent. 
Do sit: -cannurencnimapabeit 4 per cent. 
Do Tm saorecgeseasoanecenes 435 per cent 

The allowances for money at the private and joint s‘ock 
banks and discount houses are as follows :— 

Private and Joint Stock Banks at call...... 3 per cent. 
Discount houses at call ..........-..cecveseeees 3 per cent. 
Do at seven d ? notice Ceeeeereeeeeseeoee per cent. 

Do at fourteen FEED iniante per cent. 
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~ one time very severe, and the 5 per Ovnts. were yester- 

The discount quotations current in the chiet continental 
cities are as follows :— 

Per Cent, Per Cent. i 
ID is scidssiincsbtteibeiciaumbicinonnand ea ate 
et a:ias 550 innsignice vednenidaces oe | 
WINER: * sicunntendbsaidosbibdaoneenins sub sani i 
Wantleyl, sccrisssniinnnidsalanpcteciiaat £0 sansivens 3 , 
SER TIET snnchcanceoiesepineniiescsieinses ene: | line 
RGAE cacettearsatessrsesaneonans Te conpesene 8 
OD: cacissiiveidintebeics Lectobtcechd oO naawecae 4 : 
SAG neice cisiiikesteetiinanided inaitliels Stas A 
WI snebuccatanndenmibiscnitliiycacsieiine’: A aka ‘ 
Tee CUR ciccecectintnnnnonsancen st shanoaaee 5 v 

The Bank of Belgium has reduced its rate from 4} to 4-per 
cent. 

Tae Stock Marxets.—The “mixed” character of the 
business observable when we last wrote has again been the 
distinguishing feature of the stock markets, the only differ- 
ence this week as compared with last having been, perhaps, a 
more decided tendency downwards. The continued absence of 
business and disposition to realise have, in fact, been aggra- 
vated during the present week by the persistence of the poli- 
tical crisis in France, and the outbreak of a serious difficulty, 
if not of actual war, between Turkey and its Montenegrine 
dependency. These causes appear to have specially affected the 
Paris bourse, on which there has been a large speculation for the 
rise, and sales being made here on continental account all 
through the week a moderate depression is easily accounted 
for. Foreign securities, as will be understood from the special 
character of the sources of weakness, have been mainly 
affected. Yesterday and to-day, however, a renewed tendency 
to recover has been manifested, the change of price having 
already been sufficient to bringin buyers. It is also noticeable as 
regards the great department of home railways that each fall 
now brings in new buyers, and that stock is again becoming 
very scarce as the result of recent operations. At the close 
this afternoon the markets are firm all round. An incident of 
the week has been the great success of the new Brazilian 
loan of 5,000,000/, which has been several times over applied 
for. 

Ene.tish Government Securities. — This department 
continues dull and with little change, notwithstanding the 
great ease of money. 

CONSOLS, 
Account, Exchequer Billa, 

Lowest. Highest, Lowest. Highest. March and June, 
Saturday ......... B24 secrce GBD recess 934 ..nve0 924 ° 5s dis to par 

NS re GIR cecsce TOR .ccse On... cinees BBA  cecsse 5s dis to par 
J voccem B2e scores | ar 92 G24  cccove 5s ois to par 

Wednesday ...... 926 cesses 82% eccce ) ee O2k  sesuee 3s dis to 28 pm 
Thursday ..cccoce 822  ....06 Oe conus - NR:  ensane ) 3a dis to 2s pm 
Friday  ....00.-... SIRE ceancs 92} 923 B2§  ccoree 3s dis to 2s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices nc. or 
last Friday, this dav. Dec 

Consols fOr MONEY ...cccscersscerssesversvencsncses O23 $F. — cenconcee 92} # ese: ves 
BIND FWD  ccccowpsensanerusscnsinaqneesentaiinnel GOR B+. > - -snteons a ; - ¢ 

Reduced 3% Cena eeeeeeeeeeeeaneeeseeeeeseseeeseeses 92} $ eeeees wo 2 owe 

TEEPOE © Th. cnngesncscotgnepennecincnnnscenstuneneeppinnn RS ss cavesvece D2R GB «ave ave 
Bear BENIN ....cuncigisersenenmensesininieciin 5s dis par .....000 3sdis 2spm+ 2s 
Bank stock (last dividend 5 %).-....cessse«es 46 eoceseee 7 +1 
India 5 %, red. at par, July 5, 1880 ......00. 106 2. —s_ aaseresee 108} + 3 

Do 4 %, ved. at par, Oct., 1888 ........... __, of ea 1044 
Metropol, Board ef Works 3§ % Consols... 97 §  —senesene 973 2 + } 

Conon1aL Government Secvritizes.—The rise, which is 
very general in these stocks, has been in some cases consider- 
able. The following have advanced for the week :—Ceylon, 
1882, 1; Mauritius, 1; New South Wales, 1872-98, 1; New 
Zealand, 1891, third issue, 1; Prince Edward Island, 1 ; 
South Australian, 1881-90, 1; ditto, 1891-1900, 1; ditto, 
1901-18, 2; Tasmanian, 1. 

Foreign GOVERNMENT Securitres.—The special causes of 
weakness affecting the markets have, as already noticed, been 
greatly influential here. The continental bourses, aud 
particularly the Paris bourse, being somewhat alarmed, re- 
course is had for relief to the sale in this market of iater- 
national securities, and accordingly while almost all foreign |} 
stocks have been more or less depressed, it is chiefly in the 
more speculative stocks and French rentes which are the 
subject of international dealing, that the weakness. has beea 
manifested. Turkish principally have been weak, not only 
on account of the financial difficulties to which we referred 
last week, and which are still unsettled, though the Turkish 
Government at the last moment is reported as usual 
to be yielding, but also because the international 
difficulty in Eastern affairs which has arisen is one 
specially affecting Turkey. The fall in some of the 
smaller miscellaneous isses of the Government was at 
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day as low as 40}, or nearly 2 per cent. lower than ten 
days ago. Egyptian, Austrian, Hungarian, and other conti- 
nental stocks have all been weak, however, though the market 
for most of them excepting Turkish is apparently hardening, 
and becoming ready for another sudden rise as soon as the 
present difficulties clear away. Yesterday afiernoon and to- 
day, accordingiy, there has been an improvement in tone, the 
fears as to the Montenegrin difficulty having diminished, and 
the lower prices of the last few weeks having induced pur- 
chases for the rise, so that the market is firm in anticipation 
of the approaching settlement. The Turkish financial diffi- 
culty continues, nevertheless, unsettled, and it remains to be 
seen what will be the final effect of the breach of the con- 
ventions of last autumn. 

The particulars of the new Brazilian loan are given as usual 
The price of issue being about 4 per cent. under 

that of the existing loans, and Brazilian, rightly or wrongly, 
having long been in good credit, the result has been an 
unusually large amount of applications, and the allotment is 
likely to be on a very small scale. The final quotation is 1} 
to 4 prem, 
Among the minor issues there is a heavy fall in Japanese 

and Uruguay to notice, the latter on the receipt of telegrams 
ennouncing a successful insurrection. 

The following are the changes for the week, taking the 
latest unofficial quotations : — 

Closing Prices 

Argentine 6 % , 1868 . 90 2 
Ditto 6 % Pathe Works, 1871 ; 

Austrian 5% Silver Rentes (lessiucometax) 67 : : 
Brazilian 5 %, 1865 1 

Closing Prices Ine. 
this day. 

+4 
oot 109 
99} 100 

iene 246 
Buenos Ayres 6 %, 1873 ... ane. a 88 90 
Chilian 5 %, 1873 sittin cone 88 6 
Costa Rica 7 %, 1872 oe 19 21 
Danubian Principalities 7 7 %, 1864 

Ditto 7 %, 1866 (Viceroy' s Loan). 
Ditto 9 %, 1967 

Ditto 7 x, 1870 (Khedive Loan) 
Ditto 7 %, 1873 

| Entre Rios 7 % 
French National Defence Loan n 6% to» , 1870... 
Ditto 5% . pencuneibebeneeuinshiedeens 

Ditto Scrip 
Ktasian 56 %, 1861 (less income tax) 

Ditto 56 % State Domain 
Ditto 6 % Tobacco Bonds.....c.c0.ssosseeses 

Paraguay 8 %, 1872 . 
Peruvian 6 %. 1870 

Portuguese 3 % Bonds, 1853, &c 
Russian 5 %, 1822 

Ditto 5 % , 1862 
Ditto 5 %, 1870 ..... 
Ditto 6 %, 1871 
Ditto 5 %, 1872 . 
Ditto 5 %, 1873 9 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %. Nicolai Railway Bonds. 

* Ditto 5 %, Moscow-Jarosiaw 
Ditto 5 %. Charkof-Azof Bonds. 

Santa Fé 7 % 208 
RERATS Disniccnsantecpecsccnccsancccmssccessesceses |S 23 7 

Ditto 6 %, 1870 (Quicksilver Mortyage) ; 
Ditto 6 % (Lands Mortgage) 

Turkish 6 Woy LBDD ceeveneecereeneesersresenesenees 
Ditto 6 %, 1858 
Ditto 6 %. 1863 
Ditto 5 %, 4 {General Debt) . 
Ditto 6 %, 1865 
Ditte 6 % , 1869 
Ditte 6 %, 1871 
Ditto 8 %, Treasury B and C 

Uruguay 6 %. 1866 
Venezuela 6 %, 1864 and 1866 

Enetish Rartways.—The tendency to recovery i 
market has again been strongly shown this week. The reports 
of the companies whose dividends have been announced have 
all been very favourable; and as stock is scarce, while the 
traffic returns of the week have usually shown a large increase 
notwithstanding the change in passenger fares which is now 
being applied, the result is taat each fall brings in fresh 
buyers, The operators for the fall in the heavy lines adhere 
to the expectation of unfavourable dividends and the opinion 
that prices are “ too high,” but it seems doubtful now whether 
as a rule this opinion will be strong enough to influence any 
farther fall, whila the slightest want of confirmation to their 
views in the event would suflice to produce a very sharp rise. 

we@aaae ee 
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issued, and are summarised in usual form in our Notices and 
Reports. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 

Closing Sine Closing Prices Ine, 

¥ 
oman 

Lancashire and Yorkshire eceseese oe — 
Loadon and Brighton..........00++e00 -" 

, Chatham, and Dover........ 
Ditte "arbitration Preference 

London and South-Western. eovcencee 
Manchester, Sheffield, and Lincolnshire ... 74 } cccscoree TSE 4h 
Ditte Deferred CEPEORE ETRE EET ORER EER COREE Re etree 44 6 eRe rere 

Metropolitan eee eeeee Pe eSOE Se SETHE EHS ESHEETS TEE RC See ~ eteeteree 

Metropolitan District oo ececceses 
Ditto ditto Preference .....cccccsesseererreses 

WR BRaG...cococcccnccccevececcsccongnanneses 

North British ....c...«.0 
—Consols 

[++hN ti tel ety 

SOS eee SESS R SLOT ETEES OT FOS 

#444111 
Ditto Deferred ......s00sceeeeveees cones Ob 8 “ 

The quotations for the leading debenture stocxs compare 
as follows with last week :— 

Closine Priees Closing Prices Ine. 
last Friday, this day. 

Great Eastern A 5 *% SPREE SER ESET ER ESOS SOR EEE Ee 117 8 . 117 8 

Ditto 1867 Redeemable 5 % : 117 8 
seeee 1224 3} 

London and North-Western 4% crorseeee wanes 1014 2¢ xd 101} 2} 
London and Brighton 4} % 109 11 « 110 li 
London, Chat., & Dover Arbitration 44% 105} oo 107 8 
Metropolitan District 6% seeeveccees: eeeeeeeeee 123 eeeee 130 1 

The traffic receipts on eighteen anes of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending January 16 to 
869,878/, being an increase of 17,420/ as compared with the 
corresponding week of last year. Midland shows the largest 
increase, but on Great Western there is a falling off for the 
week of 3,888/. 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

alf-year te date. 

Inc. or Dec. 
on 

Week's Receipts. 

Inc. or Dee. 
on 

Corresponding 
Amount. week in '74 

& £ 
Bristol and Exeter weecee 8,645 > 45 ... 

Great Eastern ............ 41,861 — 1,088 . 
Great Northern 52,885 + 2,446 .. 
Lancashire & Yorkshire 61,145 2,044 ... 
London, Chat.,& Dover 14,737 875 .. 43 325 
London & Nrth.-Western 154,932 4,962 . 445,344 
London &South-Western 29.543 437 .. 89,405 
London and Brighton... 24,867 1,343 .. 77,551 

30,774 1,810 ... 68,605t 
Metropolitan .....0.00. 8,359 206 . ove 
Metropolitan District... 5.018 665 .. 10,203 

102,671 6,722 .. 194,539 
105,490 764 ... 302,455 

South-Eastern ....... coves §628,402 418 . 69,316F 

*Oaledonian ........ ss. 49,086 + 1,018 ... 1,308,772 
14,989 + 129... | 408,584 

vee 2,581,041 6, 
990,441 + 20,410 

Amonent. 

24,313 
121,977 
148,665 
178,577 

per. in °74. 
£ 

1,372 
56 

2,356 
2,478 
2,167 
2,018 
619 

1,859 
1,652t I++ i+t++ 

1,495 
Midland 

L i++: 

l++ *Glasgow & Sth.-Westrn. 
*Great Western 96,537 3,888 
*North British..........0+ 36,413 + RGN cos 

869,878 +17,420 . 
* In these cases the aggregate is calculated from the Ddeginning 0 of { August 
+ The aggregates published are for one day less this year than las 

Foreien anp CononiaL Raruwars.—The satlinilien are 
the changes for the week :— 

Guinn Prices Closing Prices Inc. 
last this day, or Dec, 

Antwerp and Rotterdam ..erse..seee-ceeee ot see ° see 
Bahia and San Francisco....cc...sessees eceecee 
Belgian Eastern Juoction 
Buenos Ayres—Great Southern 
Dutch-Khenish 

Seuth-Austrian and Lombardo- Venetian... 
Ditto 3 % Obligations eerreseeeeecees eocccese  D 

BRiTIsa@ POSsEssiONs. 
Bast Indian .occcccccccsccecccscescsccssvecesscecsces: 
Grand Trunk of Canada ..... greccecccccocoeesse 15 

Ditto Third Preference 
Great Indian Peninsula. 
Great Western of Canada. 10} 4 eo 
Madras 6 % Sees eeeeereereere SeeeReDE Ser eEE Tee eee eeee luv} 10} oe 

Messrs Louis Cohen and Son invite subscriptions for 600, 0001 
debenture bonds of the San Paulo and Rio de Janeiro 

Railway Company. The bonds are to bear 6 per cent. To-day the upward movement has continued, and the closing 
is generally at the highest point of the week, with a firm 
tendency. 

interest, and are redeemable at par in 30 years by annual 
drawings, or at the end of 15 years if a Government right of 

Since we last wrote the reports of the South-Eastern, Great purchase is exercised. The company, it is stated, is entitled 

Eastern, Metropolitan, and Sheffield Companies have been ! to a minimum income of 7 per cent. on its authorised capital 

See rg 

79 80 eveseecee 794 80 

s 93 9 

66 sy Vw oo . 55 % au 

oeee ; Peeesee 5 : 

Ditto Consolidated 5 %, 1872......seccc00ee 53 i 31 Man., Shef., & Luncolnsh. 

; 10: 4 sia tte 

~ 10 103 4 

82 

EO one ow 
. is . is 

ce 42% : 3 Ss 

eete 6 
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of 1,200,0002, secured by the guarantees of the province of 

issue is 96 per cent., interest accruing from the 1st inst. 
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Quotations for Bullion.—Gold — Bar gold, 77s 9d per oz std; ditto, 

fine, 77s 9d per oz std; ditto refineable, 77s 11}d per oz std; South 
_ American doubloons, 73s 8d per oz; United States gold coin, 76s 44, 
' per oz. Silver—Bar silver, fine, 4s 9 per oz std; ditto containing 

Amenroan Szcurirres.—The following are the changesin 5 grains gold, 4s 10),d per oz std, ditto; Mexican Dollars, 4s 8}d 
this department :— 

Closing Prices Closing Prices 
this day. 

Ine. 
GOVERNMENT AND Stare 

United States 6 % 6/20 Bonds, '62 (par 103) 1 

07 

02 xd 

settee 

seeeeerees Porat ene eee eee rates 

Ditto 1867 lasue (par 103)........-.cccccseesse LOTR HF  veecescee 
Ditto 5 % 10/40 Bonds (par 103)......+0++ oe soeceecee AVRE G 88 wee 

Ditte 5 % Funded Loan (par 103) 
assachussets 6 % Sterling Bonds, 1900... tetceeese AVY SS e00 08 

Virginia New Funded 1 
RattRoaD SEcu 

Atlantic & Gt, Western 1st Mort. (par 103) 44} 5} 
Ditto Second Mortgage (par 103) 174 8 
Ditto Third snes 1 

nes 
Erie Shares (par 103).....+....+ 

Ditto 7 % Consolidated 
Illinois Central Shares 108) .ccccoccesee: 
Illinois and St Louis Bridge 7 %, 1st Mort. 99 100 

seerececeeeerse BE OD = naar nerew 

aeeeeeeee 

eooesee £45 OF cveveceee 

seeeeeeneree 

soe tee 

seeresene 

eeecceeee 

New York 100 shares (par 103) 
Pennsylvania 50 dels shares (par 51}) ...... 

Ditto General Mort. 6 % Bonds, 1910 ... 93$ 100} 

Jorst Stock Banxs.—With one or two exceptions there 
is firmness in the value of London bank shares, but those of 
foreign institutions quoted here are on the whole flat for the 
week. The following have advanced :—London and County, 1; 
London Joint Stock, 1; London and Westminster, 4; Na- 
tional provincial, 1; Agra, }; Anglo-Foreign, }; Chartered 
Mercantile, 3; Mexico and South America, }; Union of 
Australia, 1. On the other side, Anglo-Austrian have 
fallen 3; Bank of Alexandria, 3; Imperial Ottoman, }; 
London and River Plate, 1; City, 4; National, 1. 

TreLeGRAPHS.—The issue of the Eastern report has been 
followed by a fall of % for the week in the shares of that 
company, and the depression has extended to others. Eastern 
Extension are # lower ; Indo-European, 4; Anglo-American, 
¢; Globe Trust, $; Brazilian Submarine, 3; West India 
and Panama, 4; Submarine Scrip . Ouba have advanced 
3; Direct Cable, 3. Construction shares are } lower. 

Mrnes.—British mining shares are quiet but not unsteady, 
Van have fallen 1. In the foreign market, New Zealand 
Kapanga have advanced 4; London and California, }. On 
the other side, Vancouver Ooal have fallen }; Yorke Penin- 
sula Preference, }; Rio Tinto, 4; Colorado,4; Eberhardt, } 

MiscELLANEOUS.—The movement here is irregular but 
extensive. Among bonds, &., American Investment Trust 
have advanced 2; Foreign and Colonial Government Trust, 
first issue, 1; Railway Share Trust, +; Russian Land 
Mortgage, 1. On the other side, Government Stock 
Investment are } lower; Madras Irrigation, 1; Francis 
Canal, 1. Among coal companies, &c., Lydney and 
Wigpool are 1 lower; Pelsall, 1; Rhymney Iron, 1, 
Among financial companies’ shares, Imperial Surplus Certifi- 
cate have advanced }; United Discount, 4. General Oredit 
have fallen 4; London Financial, 4; National Discount, }. 
Land shares have advanced: Australian Agriculture, 5; 
British American, 1; Hudson’s Bay, $; Canada, 1; Peel 
River, 2; Scottish Australian Preference, 2; Land Securities, 
}. The following have also risen: Eley Brothers, 2; Fore 
Street Warehouse, }; Assam Tea, 2. City offices show a fall 
of 14; Union Steamship, 1}. 

BULLION.—The following is taken from the circular of 
— a and Abell on the transactions in bullion during 
the week :— 
Gold.—A strong demand has existed during the week for the Conti- 

nent, and all the gold that has arrived, together with 20,000/ withdrawn 
from the Bank, has been purchased for transmission to Paris and 
Brussels. The Peninsular and Oriental steamer, with 736,930/ (a 
larger amount than was anticipated) from Australia and Japan, is due 
here on 24th inst.; the sovereigns in her, 280,000/ in value, will, of 
course, be sent into the Bank, but the remainder of the gold will doubt- 
less be taken for export. We have received from New York 280,000/, 
and from the Brazils 29,380/, since the 14th inst. 

Silver.—The silver by the West India steamer was sold at 574d per 
oz, the market having slightly receded. The snnouncement that the 
Council drafts on India had yesterday been tendered for at somewhat 
firmer rates has had the effect of improving the price, and we quote 
57§d per oz for this day. The arrivals, 20,000/ in value, have been 
chiefly from New York. The Australia takes 41,000/ to Bombay. 

Mexican Dollars have maintained their value, and the 40,000/ 
brought by the French steamer on English account have been sold at 
564d per oz. 

xchange on India for banks’ drafts at 60 days’ sight is 1s 103d 
per rupee. Applications for the India Council bills were received 
yesterday ; the amount allotted was 700,000/, viz. : to Caleutta, 459,500 ; 
to Madras, 30,500/; and to Bombay, 210,000/. Tenders on Calcutta 
and Madras at ls a receive 60 per cent., and on Bombay, in full, 
at the same rate. is is the first occasion on which applications have 
been received in sixteenths of a penny per rupee. 

a ; San Paulo and of the Imperial Government. The price of 
Aon) i 

Toa 
M 100 2 MR. sca 

(par 103) 47 8 47 ieee 
AD RITIES. 

) 43 BE canons H 
03) 7 - 

Ditto Leased Li Trust 8 
sirens 264 E Bis 

(pat 103).rssere. 88 9 

50 493 50 0+ ¢ 

3 . 

| per oz. 
| According to the Gazette return of this evening the 

or Dec. movement in the precious metals during the week ended 
| Jan. 20 has been as follows:—Gold — import, 485,448/; 
| export, 114,319/. Silver—import, 154,189/; export, 506,420/. 
No gold movements were reported at the Bank to-day. 

COURSE OF THE EXOHANGES. 

Amstercam 
DIL8O . .corcseccorccocesesseecoesses 

Rotterdam 

Ooo enesereeeeeeeeserees 

PATIS .nccovesccosece -0s soncesce 
SOPs eeeeee eee eeeeeereseseeeees 

ORC eee ere eeeeseerenerere® 

SOO e ees enew es eeeeeee 

Se Ree neneneesoreseee 

Sees eereseseseseeoeseres 

Seee teen ere serereerenreeseness 

Seer eee rereeeees 

SUMNGUE cocsdecaterstecininbindons 
Genoa, Milan, and Leghorn... 
Venice eeeeu>. Seeeeseseeeeses eeeeees 

Tvespay, Jan, 19, Farpay, Jan. 23, 

Time. Prices Negotiated Prices Negotiated 
on ‘Change. on "Change. ~ 

Short. 11 14}; 1115¢| 11142| 11 163 
3Months.| 11174! 11-173; 11174} 1118 

- 11173; 1172} im} 111s 
_ 25 40 25 47: | 25 40 25 47} 

Short. 25 123) 25225) 25123 | 26 22} 
3Months.|} 25 42) 25 474] 26 42¢| 25 474 

_ 25 45 25 50 25 45 25 50 
-_ 2067 2071 2066 2070 
_ 2067 2071 2066 2071 
_ 2069 2073 2063 2072 
_ 2067 2071 2066 2071 
_ 32 3243 324 323 
_ 18 60 18 65 1s 60 18 65 
— | 13%) 1137] 1135 1l 40 
~ 11 324 }° 11374] 11 35 11 40 
- 25 474 | 25 52h | 25.478 | 25 52h 
- 47i || 473 47% 473 
_ 48 | 48% 48} 48} 
‘ai 48; | (488 48 484 
~ 48 | 48 48 = 
- 473 47 473 47 
_- 474 474 a 47% 
~ a7 | 8 “7 48 
- | ae | a7 7h 474 
—_ 473 474 47} 47% 
— | 2 7)} 23128] 28 7h] 281m 
— | 2 7] 28123] 2 7}| 28 12% 
- 93 7%} 2812] 26 7$| 2812} 
¥ 23 7%) 2812 28 7} | 28 123 

90 Days. 52} | 623 523 at 
w— |. so 52% 524 52 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

Paria ..ccoccoccccscaeeenee Jan. B1 acces ° 25.15 16 = tani ° Short, 
Amsterdam .....0.+000+ — 1D eaves SL7R ek es _ 
Frankfort. eereeceece awe “— BL cceee ana eeere . = 

Hamburg recrscossseeese — 19  cccses 9 SG _ § eeseee =” 

= : ~- 19 eeeees 20.24 gd eeeese 3 months’ date, 

Berlin eeeeeeesescecese: =~ Bi. ccccce 202.80 oeeeee os 

Vienna .....0sccrceeceeee — BL seccce 111.10 eeeeee oe 
St Petersburg ......... —- WW ° ar | eevsee 90 days’ date. 
Alexandria .......0000e _- D  secees O6G ___ eweoes - 
Constantinople ...... — IB secoes 1106-& ti—tit«‘“‘“<SC‘C ts _ 
New Yor ..c.ccssesee — . BL  cecvee 4.87 evcese 60 days’ sight. 
Melbourne ......seer00 Dec, & scares Spm. 3 dis, —=—s__ cesses - 
DIG REG ccccccteccndsccsce — 5 ° 1 pm. 3 dis. oxniies — 
Rio de Janeiro ...... — 2B eeee ° 264 esvsee 90 _- 
Pernambuco ......0. — 2 . Ss 86 i ees — 
Baenos Ayres.......00 — 5 esesse "OEE . .. veeneee - 
CUP cs ccccscccscsesens BB ciccee s1086 i wees 6 months’ sight, 
Bombay ...cco-ceceeeee San. UB: cesses ls 10084 ..........neacce _ 
COMCTREE ccc. ccoscdsese — 15  cccrer | _- 
Hong Komgerecce..coee —— 14 severe a - 
Shanghai ............00 — A eearee SeGid = —=—_—i(islatcce — 

EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 

si JanvuaBy 21. tary & Private Bills 
7 Ba Bills, --——-+, r~Documen =“ 

| 60 days. 30 days. 60 days. 30 days. 
Caleutta ..r.0 Is 103d ce 18 LOG aecnee ls 93d ee 1s OM 10d 
Madras......... Is 10d fd...18 103d $d... ls 91d ow 1s 9d 10d 
Bombay ...... As 1O}A nce 18 LORD casoee 1s 9ja es ls OH 10d 
Colombo ...... 1s idjd 9d ... 1s 10fd 4d ....0 1s 9jd «>» Is 100 
Mauritius ... 4% dis ... 3h % dis  ..0.0 ove ose 
Bingapore ... 4s O}d Wild —caceee 4s Od 4s O}d 
Hong Kong... 48 OF4 wo 48 Ld aonnee 4s Od 4s 0}d 
Shanghai...... 6s 6jd Ge. Tid cecsee 5s 6d oe 6&8 65d 

NOTICES AND REPORTS. 

STOCKS. 
Austrian—lIssue of Treasury Bonds.—A telegram stated that 

in pursuance of the law voted in 1373, authorising a loan of 
80,000,000 florins, an agreement has been entered into by the 
Government with the Syndicate of the Oredit Anstalt and 
Messrs Rothschild, according to which the floating debt will 
be increased by the issue of 25,000,000 florins 5 per Cent. 
Treasury bonds, repayable within three years. The object of 
the operation is to carry out certain railway schemes. 

Brazilian Five per Cent. Sterling Loan of 1875 for 5,000,0001 
cash.—Messrs Rothschilds and Sons have received subscrip- 
tions for this loan, the prospectus of which contained the 

| following particulars :— é 
The bonds will be issued to bearer in sums of 100/, 500/, and 1,0002 

| each, bearing interest at 5 per cent. per annum, with coupons payable 
| half-yearly in London on the 1st January and the Ist July each year; 
| the first half-year’s dividend will be payable on the Ist July, 1875, on 
| a coupon attached to the provisional scrip. The price of emission is 7s 
| per cent.,. payable as follows:—5/ on application, 15/ on allotment, 15/ 
| on 19%ia March, 15/ on 18th May, 15/ on 23rd July, 15/ on 21st Sep- 
tember, 16j/ on 2nd November, together 96} per cent. Subscribers 

~ — rr 



may pay up the remaining instalments, under discount at the rate of 5 
— per annum, on any Tuesday or Friday after the scrip has 

issued. The redemption of this loan will be effected by a sinking 
fand of 1 per cent. per annum, to be applied by purchase of bonds in 
the market when the price is under par, and when at or above per by 
drovinge y lot. The operations of this sinking fund will commence 
on the Ist January, 1877. 

Chinese Loan.—It is understood that the 327,675! Imperi 
Chinese Government bonds, just offered here to the 
holders of the H K and Shanghai 
tion, have been culorsibel for. A telegram ng 
a7 says: “The ications from all quarters amount to 

1 bonds of 100/ each, or nearly seven times the number 
|| offered to public subscri 

—— 

—_————— 

Guatemala 6 per Cent. Bonds, 1869.—Messrs Thomson, Bonar, 
and Co. notify the receipt of 3,715! on account of the fourth in- 
stalment due on the arrear coupons of 1872, and that they will 
shortly announce by advertisement the payment thereof. 

Liberian 7 per Cent. Loan, 1871.—A letter has been received 
by the Council of Foreign Bondholders to the effect that the 
subject of the payment of the coupons will be considered by 
the Liberian Legislature at the ensuing Session, when it is 
hoped some provisions will be made for that purpose. 

Paris Municipal Loan.—This loan, which will be distributed 
among nine of the principal financial houses in Paris, will be 
for 220 millions of cs, and the rate of interest 4 per cent. 

Spanish Coupons.—The Council of Foreign Bondholders have 
received advices to the effect that the King Don Alfonso has 
signed the decree confirming the contract made for the settle- 
ment of the three overdue coupons of the External Debt. 

Uruguay Consolidated 6 per Cent. Loan, 1871. — Messrs 
Thomson, Bonar, and Co. announce that the coupons of the 
seventh half-yearly dividend due lst February, together with 
the bonds for 50,700/ drawn on lst November—numbe?s of 
which have been previously published—will be paid on Ist 
proximo. 

RAILWAY COMPANIES. 
Dutch Indian—The company announce the peat at 

par of the outstanding bonds of the 5 per cent. loan on lst 
April, after which date interest thereon will cease. The bonds 
are payable in London at the offices of Messrs Samuel 
Montagu and Co. 

Great Eastern—Revenue accounts for the half-years ended 
3lst December in 1873 and 1874 :— 

1873. 1874. 
£ £ 

i 1,422,457 
Working expenses ..............scssscssesserseses 789,620 ..sscceernene ° 

Net reventic .......0+...000. ecseees 605,962 eccccee 
Brevious balanee........ cea a: sie ne. ae 

GBOD,127 — ncererererese 630,389 
Preference Charges........c.ccecorserssesesersesess G5B,5S81 — .coccscosscees: 625,060 

Available for dividend ............... eS ae ecascce 6,329 
—on the ordinary stock at the rate of 1 

per cent. per @MNUM ..........0 secerereeses 41,751 {nil) “- 

Surplus seenecenereeecenennsseeescnnsreeeeee 7, eeteeeesceceses 5,329 

Capital Account. 
Expended Received, 

£ £ 
To the 30th June, 1874 .....0.......ssssesee..+ +» 28,513,806 
During the half-year.........c.s00»..<se0sesses WIE BEE.  crcecccscceses 10,2489 

Total, 31st December, 1874 ...... 28,872,864 scscs..+...000 28,524,055 
Estimate of capital expenditure in current half, 170,000/. The 
preference charges in 1874 include 104,316/, representing a 
whole year’s dividend on the stocks issued subsequently to 
1862, and which received no dividend for the first half of the 
year. In 1873 the sum of 40,0001 was paid out of capital 
towards the interest on unproductive capital ; in the year 1874 
the whole interest has been charged inst revenue. It was 
with deep regret that the directors refer to the accident 
on the railway from Norwich to Yarmouth and Lowestoft, 
which occurred on the 10th of September last, resulting, 
eventually, in the loss of 26 lives, and injuries more or less 
severe to a great many other persons. The directors pro- 
ceeded at once to settle the claims for compensation resulting 
from this serious collision, and those already paid or 

are included in the accounts of the past half-year; 
tuations are in progress in other cases, and the directors are 

endeavouring to settle in all cases where practicable without 
litigation. With the view of diminishing as far as possible all 
sources of danger in working their railway, the directors have 
introduced into Parliament a Bill authorising the doubling or 
improvement of various single lines of railway. Under the 
Act of last year the company were empowered to raise 
800,000 by the issue of either 800,000/ preference stock or 
1,800,000/ ordinary stock, and the shareholders adopted the 

latter course, and the 1,800,000/ ordinary stock was offered to 
the proprietors in the month of October last at the price of 42 

cent. Under the Act of last Session powers were con- 
to issue new sharés or stock in lieu of borrowing on 

mortgage of the reserved and surplus lands connected with 
the company’s metropolitan undertaking. The rents of the 
lands will be placed to a separate account. The certified value 
of the lands is 257,060, the amount of the stock will be 
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180.000,, bearing 5 per cent. interest, and redeemable at par at 
Gael dnta, ths encnaye sescived frou: ates of the tends roe 

time to time would also be to a separate 
grcuide the 208 i OY ogh asary mE connecting |} 

e me ws e Eastern fer tafe Metropolitan 
now been completed, will shortly be opened 
a a has been made with the Liv 
street station, and the contractors have to complete 
Ene sresin gor at the atetignonny be 9 r traffic early 
in May. 

Great Northern —The new line from Finsbury Park to a 
int on the North London Railway between Highbury and 

( menaeny stations, was opened for passenger on 18th 
ins 
re board have received “ee a their 

agent an at Madras, commu- 
nication hea tame re-established. “pees ioe 

Manchester, Sheffield, and Lincolnshire—Comparison of the 
past and corresponding half-years’ revenne accounts :— 

¢ x 
GOOG TOVOMME, 0.00.2. .0rcnccrcascvcercoecessseesccnsceces - BBE,ZOB neccarcovecccee 927 
SIINEIIID apecactonepanscqstctenpeaecene WEMINED * evchgasccnecnat 475,403 

UD TRUER. ceneatesergepttnsinerormoneeme 423,893 cecrcoresereees 451,661 
Add previous surplus ...............sceree-ssseseeeses BL FEB  cecceeseesceees 1,723 

GAB B7T  ...00002-000,08 453,384 
Deduct preference charges.......ccccrncsccccersiece SBLG96  cceceerseceeeee 368,571 

Available for dividend..............0..... 83,901 .. ooo 84,813 
on the ordinary stock at the rate of 3 per 
CORE. POT BBNUM oeccescccrsersenceseereenceessecs 82,388 (3% p.a) *82,388 

ii ee ee, 
* This gives 6 per cent. to the Preferred Stock, but wit to the Deferred. 

Capital Account. 
: maoene 

TO BOth Jume, 1874. reccorcorccerencersenee-sneee 19,447,540  ......nseeee -o» §=10,584,824 
During IEF OOF cescocccceccsecsqsesecesses GEE wnesccncseccese 607,602 

__ Total, Sst December, 1874 seve 19,967,562 sunvevesnsvees 20,192,426 
Notwithstanding the additional train mileage, there has been 
a reduction of expenses in the locomotive department, which, 
however, has been neutralised by the increase of 10,688! in 
traffic charges, , &. The estimate of capital to be 
expended during the ensuing half-year, in addition to the 
special expenditure of 150,000/ recommended by the directors 
to provide accommodation for traffic, is 215,000/. 

fetropolitan.—The accounts for the second half-years in 
1873 and 1874 contrasted :— 

1873. —_ £ , 

GUGED BOUERBD: ..00cc.cccecsctasessesmnenesetencscnstoce 235,109 revve..csearee 267,739 
Working @xpemses .....0....ccsscsesseee east BT BRE  coer,coescrree 693 

Net revenite ........:ccecesereses-covserecsee 1BBOGG  2...--eeerseeee 158,046 
Deduct preference charges.........ccccersrseeeserees "DBD7Z  nee-es-reeeeee "97,920 

MOBS sesseersseveee 00,126 
For ordinary dividend at the rate of 2 per 

CONE, POT BNMUM cecccorces....seecevecerererseree 40,083 (3% p. a) 60,126 
—_——_——_ 

* Including each half-year’s surplus carried to “ special account " in 1874, 6472. 
The capital received to the 3lst December was 7,777,825/, and 
the expenditure was 7,953,931/. The estimated outlay during 
the current half-year is 57,850/. Steps have been taken to- 
wards acquiring Jand on the Kingsbury route for general and 
special purposes, and an agreement has been arrived at by 
which the company has become possessors of 184,620! of the 
ordinary stock of the Metropolitan and St John’s Wood 
Railway Company, for a payment of 92,310/ in 4 per cent. de- 
benture stock. The redeemable trust shares, in all 440,000/, 
have been redeemed. 274,413! of the 4 per cent. debenture 
stock had been issued at par. 

Metropolitan.—The extension to Liverpool street has been 
surveyed by the Government Ins r,and a service of trains 
will commence to run between Hammersmith and the Great 
Eastern Company’s Liverpool street station on lst February. 
Midland — various debenture stocks of this company 

have been, from the lst January inst., consolidated into four 
r cent. debenture stock. What was formerly 4} per cent, 

ture stock has been converted by an addition to the 
capital amount at the rate of 6/ 5s for each 1001. What was 
formerly 44 per cent. debenture stock has been converted by 
an addition at the rate of 12/ 10s for each 100/. 

South Eastern.—The revenue accounts for the past and cor- 
responding half-years are epitousion’, = follows :— 

1874, 
£ £ 

GSE TORUEO .....ncsscccnenecoqneceniccsnsnescase eccssseencee «Ih 
Working expenses .....0..0...0000+ enase ABAAZB  ...ccsrenneeres 469,573 

a = = = — | erennanene - 548,991 
Add previous wag F,98D  ...ceccscccssee 5,197 

B5Bj3SS —.secccsceercese 554,188 
Preference Charges.........seesscncsseneeeene o 286,922 iceove--eveveee 236,049 

Available for dividend .......... o BED AIG] ee rcserenseees 268,139 
—on the ordinary stock at the rate of 6} 

per cent, per annum ......c06.....-.00000 252,714 @b%p.a) 252,900 

SePeOOCEe eeeee 15,299 WR caniiinnine “ae ied 
The dividend on the Preferred stock is at the maximum 
of 6 per cent. per annum. The amount of 10,084, 

eel 



—_s 
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‘the credit of the Deferred stock from the first half of 1874, 
added to the proportion of peepee Se ene gees Sn aa a: — 
be equal to a dividend of 4 per cent. on t 
whole year. we 

Coe aa Saene 

To the 30th poet 1874 er rene 1. eeneeesees cores 18,706,118 

During the half-year ....ccccccccesecrcceceseee — 9D,22Bseveseees {less 5,775 

Total, Slst December, 1874... 19,162,540 ...e+-0+- seve 18,700,340 
during the current half-year, 248,000/. 

The oa ill in Parliament contains powers ‘Strood and 

ers in respect of the ceieuMings of o broulay Direct 
Pailwa y Company and Rye and ade. Company. The 

e end Sandgate Branch was opened on the 9th October. 
e working plans ee the Blackfriars Branch are completed. 
is hoped. that the working expenses will compare more 

Leona the current half-year. 
Wellington, Grey, and Bruce.—The numbers have been pub- 

lished of seventy-five bonds, which have been drawn for re- 
payment at par on Ist prox. 

BANES. 
Anglo-Hungarian.—The directors at Budaspeth are preparing 

the balance sheet for the past year, and submit the same 
as early as possible, A great comin of the ers is invested 
in various unproductive undertakings, and it is stated that until 
the final liquidation of these, it can serve no practical purpose 
to convene a meeting of shareholders. 

Bank of Egypt.—The halft- + net profits were 27,445/, 
which by the addition of the previous balance have been 
raised to 35,9861. This sum is to be applied in the payment 
of the usual dividend at the rate of 10 per cent. per annum 
for the half-year, and a bonus of 1/ per share (which, with the 
interim distribution in July last, makes 16 per cent. for the 
year), leaving 10,0007 to be yaded to the reserve fund (raising 
it to 110,000! , and 3,486! to be carried forward. 

Birmingham, Dudley, and District.—An interim dividend is 
announced of 10s per share on the 20/ shares, and 5s per share 
on the 10/ shares (being 124 per cent. per annum), free of in- 
come tax. 

Birmingham and Midland,—The directors have declared a 
dividend of 5/ per share for the half-year. 

City.—At the a dividend at the rate of 10 per cent. 
per annum was dec . The — profits for the half-year 
were 64,0901, after providing for interest on deposits, and 
including 3,557/ brought forward. The amount carried for- 
ward is 3,905/. On December 31 the “ amount due on current 
and deposit accounts, &c., was 3,287,862; “ acceptances,” 
3,260,771/; and “ other securities, including bills discounted 
and loans,” 6, 211,3960. 

City and County.—The directors recommend a dividend for 
the past six months at the rate of 7 per cent. per annum. 

County of Stafford,—The report announces a distribution for 
1874 of 1£ per cent., being the same as for 1873. 

Cumberland Union.—A dividend and bonus of 25s per share, 
making 2/ 5s “ye the year 1874, are announced free of income- 
tax, and 5 to reserve. 

Imperial. The available balance is 41,074/, which it is 
proposed to appropriate as follows:—To pay a dividend at 
the rate of 8 per cent. per annum, to add 10, to reserve, 
and to carry forward 4,074. The amount due on current, 
deposit, and interest accounts and yg oe * 3,183,5491 ; 
bills discounted, loans to customers, &c., 2,257,04 

Lancashire and Yorkshire-—The net profits for the half-year 
amount to 10,723/. It is proposed that the sum of 2,035/ be 
added to reserve, which will then amount to 33,000/, that a 
dividend at the rate of 6 per cent. per annum be paid, and that 
1,145/ be carried forward. During the half-year branch banks 
have Nata established in the towns of Warrington and 

urnle 
London Joint Stock.—After providing for rebate and crediting 

the guarantee fund with 7,579/ for imterest, the net profit, 
including 19,221/ brought forward, amounts to 134,126/, ffom 
which a dividend at the rate of 15 per cent. annum, with a 
bonus of 10s 6d share, are recomm being 11 per 
cent. for the -year, leaving 2,126/ to be transferred to the 

tee fand, which, with accrued interest, is now 
14,9887, The amount due “on current accounts, deposit 

circular notes, and acce ” on 31st ae 
seg 2761, and ‘tna = loans, and other 

a and Provincial.—The gross profits for the half-year 
including the amount from last es are 42,031, a, 
after deducting expenses, income-tax, and interest, there 
ane 17,0991. 7.500 to the wenn — Bb ma pare 

appro —7,5001 to t t a e 
rate of epratede Se on teat income-tax; 3,000/ to 
e reserve fund, chan Bee i te to 27,110/; 500/ in reduction of 

a oman 
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remises account; 2,295! to rebate; and 3.8081 carried 
orward, 2,920 new shares have been issued. The premitin | 
received on these 
applied as follows :—3,500/ to the pa; of the balance due 
for the purchase of Messrs Wal business, and 3,923/ 10s 
carried direct to the reserve fund. 

London and South. Western.—The available balance is 13,762%, | 

to 7,423/, has been 

aud a dividend is recommended at the rate of 8 per cent. 
annum, together with the addition of 3,000/ to reserve 
sum of 500/ to bank premises account, leaving 3,615/ (including 
rebate) to be earried forward. 

London and Westminster.—After “bot together debts, 
income tax, and setting apart 2,000/, to with o focthes 
sum of 10,000/ the improvements of b , the net 
profits for the last half-year amount to 188,648l. he rest or 
surplus fund (with this sum added) is increased to 1,234,7982. 
The directors out of this fund declare a dividend to the share. 
holders of 11 per cent. for the half-year. The rest after these 
deductions will be 1,014,798/. The dividend for 1874 is thus 
21 per cent., as t 22 per cent. for 1873. The balance j; 
“ae on the 3lst December stood as under :-— 

LiaBILItrIEes £ 
To proprietors ~ paid-up - 
capitai.. i 2,000,000 

To amount. “due. on. “deposits, By securities guaranteed by y the 
cireular notes, and other Government of India . 
moneys —_— on demand, By bills ys egeaaer toans, te... a5 74 
including rebate............000.. *30,015,194 | By cash . 

To rest or surplus 
fun.', June 30, 1874 £1,046,150 

To net profits of the 
past half-year...... 188,648 

By Government aaa k and Ex- 
chequer bills . 

£ 

3,298,351 

206s e eee eeeee eeeee. 

1,234,798 

33,249,993 2.0.09 se 
* This amount does not include accep- 

tances, 1,038,125/. 

Metropolitan.—The net profit for the six months, including , 
the balance (2,369/) brought forward, amounts to 6,504. A 
dividend is recommended on the “ A” shares for the half- 
year at the rate of 8 per cent. per annum, free of income tax, 
leaving a balance of 2,487/. 

Munster —The directors will pay the usual dividend of 12 
per cent. per annum, in addition to which they will propose 
the payment of a bonus of 2 per cent. per annum out of 
accumulated profits. 

National.—A dividend has been declared at the rate of 11 
= cent. per annum, free of income tax, absorbing 82,500. | 

e sum of 12,000/ has been added to undivided profits, and 
10,7251 carried forward, The dividend this time last year 
was 10 per cent. per annum, absorbing 75,000/, with 15,000/ 
carried to undivided profits, and 10,640/ to profit and loss 
account. 

National of Liverpool.—An available balanceis shown for the 
half-year of 22,630/, and out of this it is proposed to pay a 
dividend of 10s per share, and to carry 5,000/ to reserve, leav- 
ing 2, 6301 to be carried forward. 

fottinghamshire Bankimg.—The banking business of —— 
Richard Arkwright and Co., Worksworth, Derbyshire, has 
been transferred to this Company. 

Parr’s Banking—The directors have resolved to declare a divi- 
dend for the half-yeaf at the rate of 15 per cent. per annum, 
to add 25,000! to reserve, and carry forward 5,786/. 

West of England and South Wales District —The per pe 
recommend a dividend for the half-year at the rate of 8 
cent. per annum, and a bonus of 5 per cent., making, with the 
dividend and bonus paid at Midsummer, a distri sation for 
the ro of 14 per cent., free of income tax. 

lverhampton amd Staffordshire. —A dividend and bonus of | 
10s per share is announced. 

orcester City and County—An interim dividend of 10 
cent. per annum, with a bonus of 3s. per share is comune 

ASSURANCE COMPANIES. 
British and Foreign Marine,—The available balance is 43,873/, 

out of which an interim dividend of 6s per share was paid in 
July, and a further dividend of 2s and a bonus of 4s, both free 
of income-tax, is now groperes, making 15 per cent, for the 
year, uray forward 13,296/. The premiums for 1874 
anoen. A 310,974, one the Cole See te to 149,099/, bain 
net ce carried orward, uc ' 
138,931. The net amount insured ei upon good grote aul’ Secight freight 
was 31,064,5381, of which 4,364,528! at risk on 
December 3I. 

British Shipowners,—The ony for the year 1874 upon the 15 
completed voyages are 61,223/. It is proposed to pay a divi- 
dend of 10 per cent. for the year; to place 15,000/ to > Ganeeaes 
tion and reserve fund, rais it to 115,000/ ; and carry in 
ward 5,098/. —_ 

Central American mph ad —The company have received 
confirmation of tel c advices to the effect that the shore- 
end of their cable been successfully laid at Demerara by 
the Se that the tests were satis- 

East ae West India Dock,—At the 
per cent. for the half-year was coceeee 
authorised to raise a further sum of 

a dividend of 3 
directors were 

Stig cdr cx iaake 
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gage or by the issue of debenture stock, the interest in either 
ee Sane een © pet cee, Per ee The money is 

required e certain itions to quay space, ware- 
house accommodation, &c. 

General Life and Fire.—A dividend at the rate of 7 per cent. 
is now payable at the offices of the Company. 

_ Imperial Marine,—A dividend at the rate of 5 per cent. per 
annum has been notified to the shareholders. 

Manchester Fire Assurance-—The directors have declared a 
dividend for the half-year of 5 per cent., making, with an 
interim dividend paid in July, 1¢ per cent. per annum, and 
carrying 17,000/ to reserve. 

Standard Marine—A dividend of 10 per cent. for 1874 is 
recommended. 

MISCELLANEOUS COMPANIES. 
Bessemer Saloon Stcamboat.—The company announces the 

issue of 45,000/, in debenture bonds of 100/ each. It is men- 
tioned that the bonds will form a mortgage on the vessel, 
which, it is stated, has cost 125,000/, the capital of the com- 
pany (all paid up) being 105,000. The money is therefore 
required to pay the balance due, and provide working expenses. 
The debentures are to run five years. 

British Indian Tea,—The teas sold during the half-year have 
realised net 20,153/. If the remainder realise 1s 7d per Ib net, 
a proceeds of the crop may be expected to yield about 

Eastern Telegraph.—The revenue for the six months ended 
30th September amounted to 176,806/. This is ere 
as follows :—46,323/ for ordinary expenses ; 30,222/ for special 
expenditure during the half-year; 828/ for income tax; and 
90,425! for two interim dividends of 1} per cent. each, and 
interest on debentures, leaving 1,007! to be carried forward. 

Edinburgh Street Tramways.—The report shows an available 
balance of 5,353/, out of which a dividend at the rate of 6 per 
cent. per annum is recommended, and 131/ is carried forward. 

English and Foreign Credit—The gross profit for the half- 
year, including the sum brought forward, is 5,850/. Out of this, 
after deducting expenses, rebate, &c., the usual dividend of 

| 5s 6d per share, or 6/ 17s 6d per cent., is recommended, 
| leaving 138! to be carried forward. At the meeting on the 

debenture stock, Lloyd’s bonds, and preference, ordinary, and 
deferred shares, amount tv the nominal sum of 2,145,937, 
The increase in the liabilities (26,183!) compared with the 30th 
of June is mainly due to further advances made towards the 

ne of the Alexandra Palace Grounds at Muswell] 

Metropolitan Railway Carriage and Wagon.—An interim divi- 
dend at the rate of 10 per cent. per annum has been declared.: 

National Discount—The available balance is 54,607/, and a} 
dividend is recommended at the rate of 13 per cent. per 
annum, carrying forward 2,607. On the 3lst ber the 
“ liabilities on deposits, loans, &c., were 9,568,718/; “ bills dis- 
counted, &c.,” 9,103,703/; and “loans at call and short date,” 
1,263,553/. At this time last year the dividend was at the rate 
of 15 per cent. 

New Zealand Loan and Mercantile Agency.—The net profit for 
the year, including 1,486! brought forward, has amounted to 
99,1301, It is proposed that 8,517/ be appropriated as a divi- 
dend at the rate of 10 per cent. per annum, and interest on 
calls paid in advance on old shares, and 2,104/ as a bonus of 
23 cent., leaving 10,000! to be added to the reserve fund, 
and 1,528/ to be carried forward. The interim dividend paid 
in July last, with interest on calls paid in advance, absorbed 
4,25SI of this appropriation. It is proposed to make a call of 
1/ 10s per share on the new issue, to be are by two instal- 
ments of 1/ and 10s per share respectively. 

New Zealand Trust and Loan.—The directors have resolved 
upon a dividend at the rate of 10 per cent. per annum, free of 
income-tax. 

Overend, Gurney, and Co., Limited.—The liquidators, in their 
statement of affairs to 3lst December, notify that in the past 
year they have realised 41,496/, and a further return has been 
mude of 10s per share on all shares on which the calls have 
been paid. The assets which have been realised have produced 
1,515/ in excess of the values put onthem. The three calls 
have now been paid in full on 79,212/ shares, and payments to 
the shareholders during the year have, with the previous re- 
turns, made up 3/ per share, leaving 6,515/ in hand. The out- 
standing assets are estimated at 38,471/ in class “A” and 
224,425/ in class “ B.” 

Patent Shaft and Azxletree—Interim dividend announced at 
the rate of 10 per cent. per annum. 

Pawson and Co,—The net profits for the six months amounted 
to 8,024/, making, with 2,196/ brought forward, a total of 
10,221/, which it is proposed to appropriate by declaring a 
dividend at the rate of 5 per cent. per annum; writing 875/ 
off “leases”; 3541 off “plant”; 500/ off “ goodwill”; and 
5001 off “ preliminary expenses”; leaving 1,991/, 

Peat Coal and Charcoal.—A meeting is called for the 3rd of 
February, for the purpose of considering the present position 
and future prospects of the undertaking. 

Phospho-Guano,—The affairs of the undertaking rre stated to 
have further improved during the past six months. The 
chancery suit commenced against the late auditor has been 
settled for 5,000/ receivedfrom him. Dividends tothe amount 
of 2,7931 have been received on the estate of Peter Lawson 
and Sons. With the assistance of the above receipts, the defi- 
ciency has been reduced for the half-year by 20,077/, the trade 
profits for the past six months being 12,283/. The deficiency, 
which on the 30th June, 1874, was 99,054/, is now 78,977/. The 
suit with respect to the B shares, referred to in the last re- 
port, not having yet been heard, the directors defer submitting 
any proposal for reconstruction. 

ltichards and Co,—A dividend at the rate of 10 per cent. per 
annum has been paid. 

Union Railway Carriage and Waggon, Limited—Capital, 
200,000/, in 201 shares. It is proposed to purchase and extend 
the business of Messrs Whittle, Rushforth, and Co., at 
Chorley, Lancashire, and to build and sell all descriptions of 
railway and tramway rolling stock. The consideration is 
40,000 in cash and 15,0001 in paid-up shares, the stock-in- 
trade to be taken at @ valuation. 

West India and Panama Telegraph.—In a circular the com- 
pany state that the dispute with the India Rubber, Gutta | 
Percha, and Telegraph Company has been settled upon the | 
following terms :— 

The Colon-Jamaica Cable, with its offices, instruments, &c., is to be 
handed over to this company. The 100,000/ in cash and shares now 
unpaid, and forming the balance of the original contract sum, is not to 
be paid. The contractors’ claims in respect of the St Kitt’s deviation, 
the Demerara extension, repairs, extra cable, and other matters, 
amounting altogether to 73,752/, are released. The contractors cancel 
and hand over 9,600/ of this company’s debentures now held by them. 
This company releases the defendants from all other claims, and all 
claims of the defendants against this company are released. The 
defendants are to give their assistance in procuring the transfers of 
concessions and subsidies not yet secured. 

26th inst., a resolution will be proposed for reducing the 
capital by dividing it into 10/ shares instead of 15/, so as to 
lessen the existing liability to 2/ a share. 

Foster, Porter, and Co.—The net profit for the half-year is 
16,0451, which, with 17,507! brought forward, makes a total of 
33,553/, The usual dividend at the rate of 12} per cent. per 
annum is recommended, absorbing 12,500/; and a bonus of 
10s per share is proposed to be added to the capital, raising 
the paid-up value of each share from 10/ to 10/ 10s, and 
absorbing 10,000/, leaving 11,053/ to be carried forward. 

Gramme’s Magneto-Electric Company, Limited, — Capital, 
250,000/, in 107 shares, of which 17,500 constitute the first 

‘| issue. The undertaking is formed to purchase for the sum of 
145,000/ (of which 35,000/ is in shares) Gramme’s patent for 
lighting, plating, and treatment of metal ores, &c. The patent 
rights include England, Belgium, Austria, Bavaria, Saxony, 
Sweden, and Italy. 

Imperial Credit.—The net balance for the past six months, 
including 378/ brought forward, is 14,338/, which enables the 
payment of the usual dividend of 4s 6d per share, or 6 per 
cent. per annum. The total amount at the credit of the 

| “Suspense Account” is 59,675/, which includes. the sum 
transferred during the half-year ; the number of new shares 
issued in exchange for old is 56,986; and of surplus certifi- 
cates issued, 51,574, The directors propose to place the com- 
pany on a permanent footing by paying off one-half of the 
present share capital; to issue 5 per cent. debentures for the 
remaining half; and to convert the surplus certificates into 
shares, each share to be of the nominal value of 7/ 10s; but, 
as it is considered that a 5/ share is a mure convenient form of 
holding, they recommend that the shares should be of 5/ each, 
and that three shares of that amount should be given in ex- 
change for every two of the present certificates. 

India Rubber, Gutta Percha, and Telegraph Works—The com- 
pany announce that they have agreed to a compromise of the 
suit of the West India Company on the terms of a mutual 
abandonment and release of all claims and demands by either 
company against the other, each paying its own costs. 

John Crossley and Sons,—A dividend is announced of 10s per 
share, making, with that paid in August, 16 per cent. per 
annum. The sum of 15,551/ is carried to reserve. 

London Financial Association—The available balance for the 
half-year ended 3lst December, inclusive of 813! brought for- 
ward, is only 1,994/, and consequently no dividend is recom- 
mended. This result is attributed to the small profit derived 
from the undertakings in which the company is interested, MINING COMPANIES. 
and the payment of interest on the current liabilities. De- Monte Loreto Gold and Copper Mining, Limited.—Vice-Chan- 
ducting cash at bankers and on deposit, the tctal liabilities cellor Hall has appointed Mr James Waddell liquidator of the 

i are 221,775, while the securities held, consisting of debentures, | company. 
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BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 

Jan. 5 July 5 wr serene) Ceereee 92 92% 3 
eee ta 1D. 8 wcece +c Po 

April 5 Det. 6... 8 per Cent. Reduced .........++. 
Apri 5 Oct. 5...|New 8 per Cent. cccceseeeseneee-s-| 829 024 
Jan. 5 July 5 eee Do —_ eeeeee Jan. 1894) -- 8=«ee8 

Jan. 5 duly ° eee Do = sereee Jan. 1894 eee 

Jan. 5 duly 5 oor eee eereroere yn 1880 oe eee 

April 5 Oct. 6... SeCRO FRR ETET Ce ee ee Apr. 3885 8; 8} 

Feb. 4 Aug. 4... Do (ited Bea Tel} fae ON ge 
es, 3 See Exchequer Bills, 1,0001, 3 %.../38 4 
June 11 Dec. 11; Do 1002, 2002, and 500! ......\38 d 

InpIaN ECURITIES. 
Jan. 5 on 5...|India Stock, 5 % 0. July,1880/108 i 
April 5 Ort. 3... = 4% ceccescoesee Oct. 1888/1944 

Do Enfaced Paper, 4 %..... 1 944 
Feb. 28 ‘Aug. B1.| Do do 49 % cccocesee --censeeeee| 944 955 
May 31 Nov.30.| Do do 5 % ...... May,1879/101 2 
June 1 Dec. 1...| Do dod % Rupee Dbu..1877} ...  ... 
June 1 Dec. 1.. .| Do do 6 &% do |. Pa 
Feb. 16 Aug 16. | Do Deben., 4 % .. Aug. 1878}1004 _ 
Mar. $1 Sept. 30' Do Bonds, 4% 1,000/.........| 15 
Mar. 31 Sept. 30 Do do 4%, under 10001... | 15 3s 

MISCELLANEOUS. 
April 6 Oct. 5...|Bk of Engind Sk, 6 % last} , 255 257 
Apri 1 Oct. 1.../Canadian 4% Bonds, red. b 

Dominion of Canada in 00 he 
April 1 Oct. 1...)Corptn of Lon. Bds,1877,42%/101 “3 
June 1 Dec, 1...) Do do 1879,43%|103 5 
Jan. 56 July 6...) Do do 1882, 44% {|102 4 
April 5 Oct.6...; Do do 1881,44% {101 2 

eve Do de 1881,4%scp! ... ... 
een Jamaica, 1897, 4 %..-cccesereeee-| os 

Jan.Apr.Jly.Oct| Vetrop.Brd of Wrks, % - _ 97} 
on _Do scrip, BE G acccee gaees ese 

FOREIGN STOCKS, BONDS, &c. 

| e| Next | 

Dividends 2 © |Draw-| ce | Closing 
Due. ae ing. | Prices. 

Jan. gay 24 “Jane. \Argentine, 1868... 6 %| 90 92 
Mar. Sept.) 24 | Feb. | DoPublicWorks 6 %| 88 90 

|Bolivia......00rs00000 6 % | 23 25 
June. ‘Brazilian, 1862 ... 44! one ove 
June.) Dol cvreseeee 4E%| noe one 

April Oct.) ...] .. | Do 1058 . 
June Dec.) 1'*; June.; Do 1860 . 
April Oct.) 1**/| June, } ; 
Mar. Sept) 1 ee Do 1865 se 5 %| 9% 100 
Feb. Aug. | eee 
Jan. July! ... sae Buenos Ayres... wae 6 %| 
Jan. July y| Jun. Do.. eeeeeeeecereseeee 3 ah 7 8=—eee 

y *July. | Do 1870 eeereeeee 6 % | 68 90 

April Oct.' eee | D0 1873 ...ccocoe 6 %) 87 89 
Mar. Bept,| - «. | Mar. |Chilian, 1842 su. 3. %o| soe see 
June Dec,! ... |*Mar.} Do 1858 sso 46% 82 84 

Jan. July, 2 | Apr. | D0 1866 ssssees 7 %|102 4 
Jan. July) 2 \*dan. | Do 1867 w000 6 % = 102 

Jan. seer coe | May. | D0 1870  ccocceeee ; % 93 
Mar Gept. 2 } Jan DO 1873  cseeeerse 5 % vs 94 

17 ;A r. |Colombian ......... 6 %| 89 93 

oa a : ica seeker ios 44% | * so 
Ma Nov. 2 a \Costa Rica ........ -6% 2 

April Oct.) 1 | Mar. | Do 1872 ..... oe 7 %| 18 20 
Mar. Sept.) 2 Jan. |Danubian, 1864... 7 % 100 102 

< 1.64\"Dec. | Do 1887 sere 8 % {103 105 Jan Oo ‘ne| eee euador, ees 1 %| ; 9 
n ae eve DoPrv La Wrnt. coe ese 

s | Jan. \Egy ian, 1862 ... 7% 92 94 
Men. ‘heey 2 Ors Second Issue 7 %| 92 94 
April Oct. a | Feb. | Do 1864 scoseseee 7 %| 97 98 
Jan. July| 1 | Apt | a ue -7 %| 804 81 

ril Oct. 7 } ee 0 873 

a. Si | 24 | o \Entre-Rios ececerece 
April Oct! ... | ++ \Prench Nat.Defen. @ %|103} 4} 

eee | ese eee \Greek, 1824-25, ex 

Coupons ...... 5%) 13 16 
e«- | DoCoupons ... 4 6 

Feb. Aug. not applied Guatemala ceoreeeee 5 | see oes 
April Oct. Mar. | D0 1869 sees s %| 45 55 

ase 3 “Dec. Honduras ...0.....10 %| 6% 73 
Jan. July! 3 ‘*Dec. | Do 1870 secvsee 10 %| 6k 7% 
April Oct.| 1} “duly. |Hurgarian .....c0+ ; %) 73 75 
Jan. July.) ... | «. | Do 1873 ......... 5 % 71 
June Dec.| ...| .. | Do1873,Trsury. 6 %| 90 91 
Jan. July| «.. ew. "Dec. jItalian, Mar. Ky. 6 % 65 67 

or s DO 1866 ceveseree 5 % a = 
Feb, Aug.) ... | cee SAPD ceccsccveseseee 9 %I! 
Jan. july, om lager 7m) Deeeroen vessese 7 %| 96 98 
Feb, Aug. eee ! or iLi berian eeeeeeeeoces 7 % oe eee 

Jan. 1867)" Be «ee \Mexican eeceececeece 3 % 152 16} 

Jan., 1867\n'ne| w+ | Do 1964 ses. 3 %| 6b 75 
Jan. duly} 1 |"Jan. |Montevidn.Eurpn. 6 %| .. «+ 
Feb. Aug.) 6 .. |Moorish, Imperial 6 %| ... « 
June Dec.) «. | «- )New Granada...... i 
June Dec.) o. | a D0 cesccveccescoseses B GH]: s00 on. 
June Dec eee Lad Do Deterred eee | oe ove 

ww) ah Ae Do Land Wnts. pee" pie 
| 3 eco Paraguay evcceccee 8 % | 16 18 

2 eee D0 1872 ..score0e ; | 16 18 
ws | ee |Peruvian, 1870 .. 6 %. 67 674 
2 eee D0 1872 sesrseoee 5 %| 534 54 

n’ne} os. — "63-67 3 %| 473 47} 
dan uly) . oo Do 1869 eereeeees 8 % | 47% 472 

Mar. — notapplies a ar ER 6% 101 3 
Jan. July| 2 covccceee 49% | 96 88 
dune it mer De 1860 ony” «<1 pee 
May Nov eee Lo 1859 eevetecee 3 % | 71 73 

May Nov.) ... |. Do 1862 saiscoee 5 % 100} 14 

April Oct.) |*Jan. Do{ Ata 100i} 6%|100 2 
April Oct.) 1 |*Jan. Do do, 844 16a... 5%) see ane 

> 
73. bes Le 
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FOREIGN STOCKS, BONDS, &c.—Continued. 

< tae Next 
44 |Draw- Name Closing 
ws E| ing. Pr.ces. 

Dividends 

eee July Do do, 84! 15s... 6 % or oe 

May Nov./ 0.15 “Aug Do (Nicls. Rail.) 4%} 84 85 
Feb. Aug.}0.1 |*Feb. | Do 1870 scoccuoe 5 %)108 5 
Mar. Sept.) 0.1 | os» Do 1871 scecorre 5 GIICO 1 
April Oct.] ... | a. DO 1872  ccoceceee 5 %|994 100} 
June Dee} ... |... Do 1873 ...00... 5 %| 974 
Jan, July 177 eee San Domingo eeseee 6 % 8 10 

Jan. July)... | .. (Santa Fé ...... esoeee 7%) 97% 984 
June Dec.) 1 coe §|Sardinian,.....00..- 5 %| 82 84 
Jane Dec.) ... | .. {Spanish ......00.00. 3 %| 225 234 
a oe +. | Dec. | DoQuickslvr Mt 5 %| 84 86 
April Oct.) 0.45; Apr. |Swedish Govern- 

ment, 1864 soo... 49%! «0. aes 
Jan. July} .. | co Do do, 1868...... 5 %}102 104 
April Oct.} 1 |*July |Turkish, 1854...... 6 %| 90 92 
Mar. Sept.} 1 |*Dec.} Do 1858 ......0. 6 %| 64 66 
dan, Jaly| 2 | May.} Do 1862 ws... 6 %| 68 70 
Jan, July| 2 | May.) Do 1863 ......... 6 %| 64 66 
Jan. July] ... | see Do 1865 ssccooee 5 %| 414 SIF 
Jan, Jniy] 2.44) May DO 1865 cccseesee 6%) 64 65 
Feb. Aug.) ... }*May | Do Guaranteed.. 4 %/10% 4 
April Uct.| ... | Mar. | Do 1869 cs... 6 %| 54% 55 
April Oct.) ue | s+ | DO 1871 cose 6 %| 633 644 
Jan. July.| .. | ». | Do Treasury, A 9 %| 86 88 
Jan, July. ... stip’ SI TR aeccnenee woe 9 %| 79 81 
Jan. July.) ... DO 6 cccccseiccscnee OG 26 FO 

oon om | DoBandC...... 9 %| 774 784 
April Oct. Mar, | Do 1873 ....06-.. 6 %! 514 52 
Fed. Aug. “2 May. |Uruguay, Con. — 6 %| 574 58} 
Coup. 1865 ow» |Venezuela .. eek 
Coup. 1886 not applie | Do ...04- 
Coup. 1865jnot applied} Do 1862 .... 
Coup.1867 7lnot applied} Do 1864 so... 6 % 
Notz.—Dividends on the before-mentioned stocks 

payable ip Lendon. 
Quarterly. j ... | ... |Argentine Hrd Dis 6 %| 73 75 
Jan, Iniy.| | ev |Aus.Sil.Ruts.exl0fl 5 %| 67 673 
May NOov.| soo | ove Do Paper dodo 5 %/| 63 64 
Jan. duly} ... eve |Belgian, ex 25f ... 2$%| deo ove 
May Nov.) .. | ose DO ....ccccoccccresces 49%) sce: ove 
May Nov.) oo. | ose Do, 1874 ose seneg ERE ka ake 
Mar. Sept.| ... | .. |Frenchrentes, x25f + . “os 0s 
Quarterly. | ... { DO dO ceseseesees - 3 %| 614 62 

aes Do do see... 5%} BOF 994 
= iKtalian,ex 25f ... 5 %| 65% 66} 

* The drawings a arc early in the c case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 

Quarterly.| ... 
Jan. July} ... 

COLONIAL GOVERNMENT SECURITIES. 

Autho- Closing Dividends 
acer Due, Name. Prices, 

100000'Apl & Oct|British Columbia,1894 6%]... ... 
oe |dan &Juty \Canada. 1877-80 ....0. 6% [105 107 
eee jJan & July Do 138)-4 .....0.+... 6%}108 110 
me Mar « Bept| D0 1876 sccoccscccereees 6% |202 104 

473158) |\Jan&July| Do .. veseeseeee 5% [204 0B) 
10 6752|Jan & July | Do Inserted Stock. 6% {104 106 
1400000 Ap] & Oct; Do Domin. ot, 1903. 5% 1106} 1074 
35 »7500'May & Nov; Do do, 1904............ 4% | 804° 904 
41.500) | Do do, 1904 Ins.Stk. 894 905 

Apl ‘& Oct pe of G.H.1890-1900 6%! ... 
Apl @ Oct Do 1850-90... 6% | . 0 
Jan & July Do 1891 ssvoce 6%} «0s 
jApl & Oct Do on ee 5%] ose 
Apr & Oct) Do ows 48% 1034 102} 

250000) May & Nov|Ceyion, RAE a nbatees + 6%/103 106 
360000} May &Nov| Do. 1882 & 1883..; 6%|110 112 
$00000| Jan & July|Mauritius, 1978......... 6% {102 04 
160000|May &Nov} Do 1882. .0000008 6% [110 112 
400000 Feb & Aug Do 1896-06 ... 6%/|116 118 
125000| May & Nov |Meibrne. Corp.1867-75 6%] ... 

oid o- 

£19700) 

745700) 

100400! Api & Oct|Natal cccocccccoscescoscrse 6%] seo vee 
69000| May & Nov) TDW anictncecectiticnccce: OME: ink aun 
137000 May & Nov) DO se.» sevens « 5% 105 107 
166000! Jan & July New Brunswick ...... 6%|209 11 
1135800|Jan& July |New 8. Wales, 1876... 6% {100% 101} 
6081600'Jan&July; Do do 1888-1902 6%'106 107 
650000 Jan &July Do red. by annual 

draw. fm ig 10°75 5%) «0s oe 
% an 1000000 Jan & July} Do 42%,0- 2%} 5941108 105 

93100! Jan & July) New Zealand, 1891 ... 6%|112 115 
488000 Jan&July} § Do cescervees 5% [102 104 
7163100\Quarterly*; Do Consol. 6% '1034 } 
201600 ‘Maré Sept, Do 1891 ... 6%'115 117 
329900! Jne & Dee! be $F a «+ 6% 114 116 

0. of Auc. 
#1000) Apl & Oct) Do {ieri&2.1806y 6% | eee eee 

2000000' Feb & Aug Do 5/80 ....sescesecaee 44%, 98 99 
250000|Jan & Jaly (Nova Sectia, 1875... «es 6% 100 102 
226000| Jan & July Do 1886...... 6%|109 111 
220000) Jan & Sate Prince Ed. Island,10/30 7 108 110 
800006] May & Nov, Quebec Scrip secees.-..+ 99 100 
1860200|Jan & July/Queenslana, 1582-5... on 209 110 
1608050|Jan & July Do 1891-6... 6% |143 4155 
1466499/Jan & july Do 1913... 4%| $0 91 
299500|Jan & July|S. Australian, 1881-90 6%|447 112 
410200)Jan & July bo = 1861-1900 6% {113 118 
778500|Jan & July Do 1901-18 6%j118 122 
240000) Jan & July Do 1911-20 5% |106} 1074 
180000/Jan & July| RO ieee + 4%} 89 OL 
102600] Jan & July; Tasmanian, 189 ..... 6%{i12 1i4 
652800) Jan& July} Do red. 1893 to 1901 6%/112 114 
850000/Jan & July Victoria, 18G1......-+000. 6% {116 117 

7000000) Ap] & Uct 1883-5...000008 6%)i12 113 
210700\Jan &July! Do  1894............ 5% |107 108 

* January, April, July, October ° 

TR 

PRICE CURRENT. 
AMERICAN STUOCKS, 

+ TOC T NOES SORE RER ES eH OREROe 

Do ROD cieenitiannieasaiancnn e 

Louisiana, Old .........cess0s 
Do New eeeeeeeoeeee 

Levee Steeeeeseree 6x 

BO scccccsencesese OM! pon = 
0 vereveersenreee 6% | one 

Se OCOR CRE eeeee 5% | nist 

COFCO CEOETE CR SCE Se eee OSES 5% 

BOO  Wiitteshapinennanidinncaicun 5% 1900| 99 101 
To SCL eSeC eee eeeeteeeeeecseoes 5% 1889 

Do eR sia 5% | 11891; 99 101 
Virginia Stock SOOT C RE OOOEe 5% | eee 

SPOOF er eReeeeeeeeeeteenees 

Do New Funded ......... 6% 1905 

4000000 
6100007 Maseatinenete 

17500000|A.&G. W. 1Mort.1,000 dols 7% |1902' 43. 45 
Do 2 Mort. 1,000 dols ... 7%|1602| 16 18 
Do 3 Mort. 1,000 dols ... 7 

6000000] Atlan, Miss., & Ohio Bds. 7% 
3500000) baltimore& Potmac(Main) 6% 1911 

\(Guar.by Pen.& N.Y.Cen.Rail.)| 
25885000|Cen. Pacific of Calfornia.. 6% \1896 

Do (California & Oregon 
division) 1stMt.GdBds 6% |1892 

2500000|Det.& Mil. 1 Mort. ene 7% |1876 
1000000 Do 2 

78000000 Erie Shares, 100 dole eoecee 
Do preference do ....000.. 7% 
Do Gosek Bonds % | 

1700000 /Galveaton & Harsbug,1 Mt. 6%, 
29000000 | Lilinois Cent., 100 duls shs, 
3600000 Marietta& Cincinnati Rai. 7% | 1691 

|Michigan Central, Si 
Fund, 1st Mort......00... 8% 

Missouri, ‘Kansas, & Texas, 
Ist Mort. Gold Bonds 7% | 

$0¢0000| Mississ. Cen. Con. Gld. Bds. 7% | }1912) ... 
6250000 N. York, Bos oe 7% | 1903| 
300000|New Orleans. Jacksen, 

G. N. Con. gold no 7% | 1912} 
89428300 eee Central, er 

NATCS ..eccesceeeess eee 9 

3000000/Oregon and California ... ~ 1% 1890 
65047850 Ta 60 dols shares 

Mori gage .......6. 6% 1880 
32654375) Philadelphia and Read 

3000000|Union Pac:fie Land Grant 
ist Mortgage Bonds... 7%|1889| 83 85 

STERLING Bonps, 
1800000/Alleghany Valley Railroad 7% 1910 88 

A4.&G.W.Con. Mort. a 7% rey 

800000 oy “wma and Loser 6% | 1895 

sesseeree 6% | 19101103 
700000}Cairo and Vincennes .,.... 7% |19u9) 60 
600006 |Chicago & Alton Stl.Cun. Mt. 6% 
576000|Chicago &Fudacah,1 Mort, 7%! 
200000/ East. Rai}. of So oe Sg 6% 

1000000u] Erie Convertible Bonds . 
Do Consol. Mor: gage . 

400000 Gilman, Clin'on, & Spring. 7% 1900 
800000) Liinois & St Louis briage 

list Mortgage.. seeceseoses 7% 1900! 98 - 

400000} Do 2nd Mortgage ... + 7%) 
520833|Ilincis C. Kedemp. “ort. 5% \1875 101 
300000 | Llinois, Miss, &Texas,1 Mt. 7 
500000 Louisville and Nashville... 6% |190: 
700000/Memphis & Uhio, 1 Mort, 7% {1901 

‘ ilwaukee&St Paul,] Mort 7% |1902 80 
40Q0000TN. Pacific Railroad 1 Mort 
569600/Pacama General Mortgage 7% |1997) 96 
240000) Paris and Decatur... 7%|1892| 83 
6000000/Pennsylvania 2nd Mort... 6% |1875/ 100 

20000000} Lo General Mortgage... 6% |19}0/994 
PhiJadelphia & Erie, ist 

Mort., (gua. by Penn- 
sylvania Rail. Co, ... 
Do with option to be pd 

in Philadelphia... 95 97 
5000000; Do Generai Mortgage... 6% 1920 83 35 
1400000 Philadelphia and Read 

General Cons, ne 6% |1921/101 203 
600000 Union Pacific Rail, Omaha 

ements 8% 1896) 94 £6 

aise New Jersey Rail 
1d Canal .rcccrceceeveee 6% |1894| 103 105 

Pt srveesceseesencseeess BY |LBUI|LO3 245 — 

® * issued, 4,771,000i—coserved for exchange 3,226,400. 

Agra, Limited, A ... 
Alliance, Limited ... 
Angio-Austrian ee tewee 

Anglo- Californian, L, 

$ abaaan 

Fe 

Tr HR Marae seuEEs fSack 



Closing 

Na e. i Prices. 
—_—~ 2 

8% 20 “1 2 
es . iss.at 2p 20 4 

ue Egv "\ 3s os wt dence 1 
13 % ‘Bank of Ireland...... Stk ont tie 
sot ia ..| 20 8 8 

10 % |Bank of S. Australia’ 25 36 38 

is % mdi 10 | 10 | 304 318 . i 10 

10 % : | 60 76 78 
8% cf London L' 10 8 8 
& % \Chartered of India 

Australia, @ China 158 16) 

ey Contam and Ghia 25 
10% |olty rene! 20 | 10 | 196 at 

200000 10 % Lim... 10 7 7 
20°00 44 % |Delhi and London. L) 25 a ih 
0000 8 % Bank of Rio 

de Janeiro, Lim....| 20 13113 
30000, 8 & Scottish, &| 

apa tttalian ps » aah 244 
eee 13/pr Tanco-. — 

mpc mited.... 50 
] se) 20 | 16) 163 

onian wesscennnnneesssse, 25 | 25 | 22 2 
6000 Do ecoscssensesi 25120! 7 8 

100000 Land Mortgage 
of India, Limited../ 20 | 5 1 i} 

6900001 Do 5 % Deben 

20000, Lond. Bk of Mex ao 
& Sth. America,L.. 30 | 20 | 18 19 

10000) Do New ccc... 30/10! 8 98 
Lond.of Commerce,L 20/10/ & 6 
Lond. & R Plate, L.'100 | 40 50 62 
Do wccecs wasn 25 | 10 | 128 13 

Lond. Chart. of Aus. 20 | 20 263 27% 
a ee 50 | 20 

~ BEE BSEEeEEE 
fi 

BS Bile wo BSane SBa8eSS «2 o 2 weade 

FRR LLKKKFAR FHF * KFKA’ 

RR RALKLK KRLRLLRKK' LK RK LK KLKRFA 

S RSs Sa SBoSSR@ BBBsSa Fa 

tie 

SuSs SsRsy Zee SRRIaS 

_— —_— . 

Do = Bap ..ccceeee.- 
West India & Panama, L 

Hull SOwOSR CR TOSSED eT ees eweeerenee 

SO CCESET Sees cereseteees 

THE ECONOMIST. 
= SURANCE COMPANIES. 

Clesing 

iss All‘ance Brit. & Fer/100/ 11 | 18} 
re000! Do afarine eveceeees| 100 26 oo 

JU we tlas... seeeeeneeee eseeeee 50 5} wee 

6% /Argus Life ........ ayn 25 — 
p000, 15 % |Brit.& For. Marine,L. 20 | 4 eos 

po, 12% of England. 2 
6000) 6 % jC Medical, & 

123 % Life ...++-|100 » ove 
OOO dg l 

% &b * 29es Peewee ee Ceree 80 - 

6160 48 4 Cc wewceere coeseetes 342 oo 

0% Equity and Law......|100 ol. ty and Law...... eve 
72% .ac8cott.Law oe 

1 7 % a phe eeeeee cesses eseew 100 6 soe 

&% |G Marine, Lim...) 2 | 4/ 2) 3} 
6000 5 % a | Life 2020000 20 5 oe 

6 % /Guardian .......... 50 oe 
20000, € % ‘Home&Col. 5 ou 
12000)4 pr sh. Imperial Fire ........- 26 oe 
7500; 10 % |Im Life ....... 10 ove 

13453) 19 % nity Marine... 50 dai 
18 % FITe ccccccceccceseef AOD | Bh) aoe 

ae p sh Law ccceesscesseeee{ 100 | 10 eee 
yoo000! 15 % i senatiteainll a) ww 
20000) 64 % |Legal & General Life} 60 | 8 ooo 
87604) 10 % |Liverpool & London 

Fire and Life ... 2 eee 

49626, 6% | Do Globe (1/ anns) ove ooo 
35862 24 % London........... encseet  — 
40000' 7 % ‘Lond. &Lancas.Fire 25!) 2 .. 
10000] 6 % |Lond.&Lancas. Life! 10| 1| ... 
20000; 43} % Lond. & Provin.Law| 50 5j) ... 
60000] 10 % |Lond.&Prov. Marine 20| 2| 2} 9} 
1 1lt %|M eine SED) cs 

10 % | Maritime, Limited...| 10 | 2 eee 
5 % |Merchawts’Marine,L| 10 2; 1 

40000) 20 % Sen 63) 28 29 
40000; =... |Ocean M soscseses] 26 | 6 | 9.103 
ot PE Whe. | POlicaM .ccoscccccccceseve| oce | cee eee 
= PBC) Phe thS...cesecccoccoceses| 200 | coe eee 

124 %/| Provident Life ......)100 | 10 | a 
20000; «. Realm Marine, Lim. 20| 5 eos 

200000} 80 % [Rock Life...........00/ 5 | 10/ oe 
689220/' 20 % | Royal E BOvecee) Sth 100 | ane 
100000) 10 % ‘Royal Insurance....... 20 | 3 oes 

wos ™ | OE % [BN Fire ...cccrcccscees! ove | BI | ace 
4000) 22/ prs.) Do Life.......cccecee| oo | all 

100000; 20 % |Thames and Mersey 
Marine, Limited...)} 20| 2) 5 6 

10000; ... | Thetis Marine, Lim..| 20 | 10 ae 
3600) 77% % Union ..........-c-ec00e 200 | 30} see 

yo 15 % |Union Marine, Lim..| 60} 6| ... 
6000/244 % | Universal Life ccoees{ lOO | 10 | ave 

50000' 15 % ‘Universal Marine, L! 20' 5 | 8} 

GAS. — 

| | 
Autho-| g - Closing 
rised Paid. ame, 

ioae. | & | no 
os 6 | al! |Bombay, Limited .........| 6} 62 
10006; 6 4 Do 0 NeW ....ccocccosees| 42 5¢ 

4372501'Stck.| 100 |Commercial ........ eovesee|179 382 
20000) 20 | all |Continental Union ......| 20 2: 
20000; 20 124 Do New, 1889-72 ...... 323 322 
10000) 20 all Do 7 % preference ...| 25 27 
23406; 10 Bll [European crccosccsscseeveee| 14 15 
12000) 10 Tb). DO BCT cence 103 11} 

140000; 10 | all (Gas —- and Coke, A. 174 18 
10000} 10 ; all | DoB........... easscocscoces]| FE 8} 
25000; 10 | 10 Deetaee conv. (Istiss) i7 8 
20000; 10 all aS 10 % preference} 21 23 
12000) 25 all | Do D do s.sse0e pecenscee 62 64 
5000; 10 | 10 |Hong Kong and China... 14 35 

1660000 Stck. Bll | Limperial ......ccccccsccssesss| 81 384 
78000) 124 | 124 | Divcnnsews suspesecee 163 17} 
26000 | 124 74 | Do New, 1873... eacccreves| 11} 112 
66000; 60 | 438 Imperial Continental ...| 57 59 
3000) 40 all Independent ...cssss--| 69 71 
3000 10 all PP Decccetitannscestitedentaese uv 9} 

3000| 20 20 ee a 
BHOOOOTStck.. 100 |LOndON .csc.cccccsecceceeees 279 182 
1600002'Stck.' ali Do Ist Preference ....../}20 125 

26000; 20 20 +|Monte Video, Limited ...! 22 23 
30000, & all /Orientsl, Limited ........) 7) 72 
30000 6 23 Do New se eeeeereterecoees af i 

poo - | 10 | Para, Limited............. o 
all Phenix SPCSSSS HCCC SETS OS Ee set 37% 

sinooea stuck 100 Do. Oe eee eee 

Stock 65 Do NOW ss cosseeeeseeces] 75 77 
5000] 20 | all | Ratcliff..cccescsssessreeseeees] 83 35 

20 | all |Rio de Janeiro, Limited! 31 33 
50 | all |South Metropolitan ...... 90 92 

4000 124 i all Ocdcecuencenedtnesseneenes eee 

20000 1% 5 PO encnccnsttnenmenentesinall oo re 

1 10 } all |sare9 eeeeeeee 17 1s 

10000 10 =|—ié«é#B’ D@rcccccceccccccvessave cooees| 16 16 

INDIAN RAILWAY DEBENTURES. — 

z 
68} ae Sona India 6 %) ... 
1871 LNGiAN ....ccccosreceseees ove 6 o 

enseeeree ee eeeeceseeereeses eeeee wo 99 

eeee reese cases Seer eeeeeeees eoees 44% 99 

Eastern Benga! eee eceneee eenene 6 % 100 

indian Peninsula.....--.. 6 %/i00 
Macras See R OPEC eee ES Eee wee 5 % 

Oude and —— Limited 5 

south Indian a 

oo 

334563/Eastern Ber gal, guaran + 4%) 96 98 
1600000] East Indian, Irredeemavbie...... 445%/106 108 
2001450/Great Indiau Peninsula ......... 4%} 96 98 
384700] Oude and Rohilkund ..,......... 4%! 97 oo 
42500. | 3outh India, perpetual ....... ++ 44% | 105 107 

Closing 
Prices. — 

[ Jan. 23, 1875. 

MISCELLANEOUS. 

| REF 

aeeaceceess 4200 | 

@2 2:8 82® Sen @u9848 FR FL KF FKL KLFK SKLKL 

works “ Preferred,” Lim.'100 | ail | 
FV TTOM.....ccserresseeeeeee 50 | all | 

a eose pocpeoquapessooueny aves) 15 all 
\COMMERCIAL, FINanciat, aND 

INDUSTRIAL, j | 
10% basen Mo e Land & 

me i ee |? 
6 % Butler’s Wharf, Limited.........| 10 | 10 | 

‘Ceylon Company, Limited ...| 20 | 20) 
oO 

~~ os 

| 

ony Offices, Limited ............ | 50 | Sg! 
City of Lon. Real Property, L.' 25 | 12 | 
(Colonial, Limited  .......cec0s«+ | 60 
Credit Foncier of England, L.) 5 all | 
Sredit Foncier of Mauritius,L. 50 10! 
Engiish and Foreign Credit... 15 | 8 
Fairvairn Engineering, Lim...| 6) 6| j 
|Fore Street Warehouse, Lim. 20 14 
Foster, Porter, and &¢, .......| 15 | 10 
\Generai Credit & Discount, L. 10 | 74) 
Hooper's Telegrph. Works, L 10 10) 
tea Rubber, Gutta Per 

& Telegraph Works, Lim... 50 «50 
2} % |International Finan. Soc., Lim! 10 | 
6} % John Brown and Co., Limited 100 | 
& % |Liebig’s Extractof Meat. Lim.) 20 

16 %/|London & Glasgow Engineer- 
ing & Iron Shipbuilding, L.' 

... |Le@ndon Financia! Asso. ,Lim., 
10y% /Mauritius Land, Credit, &e..) 
16 % /Milner’s Safe, Limited............ 

123 % Nauonal Discount Com., Lim. 
New Zealand Loan and Mer-| 

10 % cantile Limited) 
0% New Zealand Trust & Loan,L, 25 
: q, | elegraph Const. & a Ld 

Do 7 % Bonds ....... ove, LUO n 
20 % Trust & Agency of Ausiri., Ll 1 
7% trust & Loan Co. of Canada. 20 

United Discount Corpor, Lim. 15 
Lanp. j 

Australian Agricultaral......... | 
Gritish American Land.........) 

")Canada Company ... ... 
Hudson's Bay (Gov. & Com. cf 

Adven.of Eng.,tradng en 

; BeaBs;, Saks 

ee ceeeeS 

ne 

: Oo 

Be Bess 
ney, 

g eentt -_ 
18,%;% 
1 a 

we > 

FF Kes 

E E ia e ; PF 
wSEaok Ef 

Eat 2€ af ae 28 south Australian Land ......... 25 
Van Diemen’s Land ........00.| é 

SHIPPING. 

£ 

: SSSCSASS TASASAs aw @ " Pare RK LL 

16 = 

Merchant Shipping, Tanited.} 50 
National Sieam Ship, Limited) 10 | al 
v & Oriental Steam) 50 all 
Do New, 1867 secccccssevesseces| 50 | lo 
Goyal Mail Steam .........-...1100 | 60 
Union Steam Le Limited... 20 - 

20 
v=) 20 | all 

| 20 | all 
Lebong, Limited ...........006 «ees, 10 | all 
Upper Assam Limited.........| 10 | all 

Tramwars, &c, 
see Birmingham & District, Lim. 20 | 20 
6 Wi Bdinburgh ccosceccsseseersseeese, 10 | 10 
+ |Gisbon Steam, Limited........., 10 | 10 
6 %)London, Limited ....ccccseesseees 
7 %\North Metropolitan ....... a 

Anglo-Mexican Mint......... ~ 1 
tal Paiace. 
Hone me erececccees «./ Stk. 100 
6% Perpetua: Debentrs Stk.|100 
ag Cavour) 10) | all 

Do 6 % Bonds, red. 1870 ... 100 | all 
Lion Brewery, Limited ......... | 25/17 
Do Perpetual 6 % Preference 20 | 20 

|Lon. General Omnibus Co., kas Stk ‘100 
ve Guano, Limited ....... 6 | all 

New Sombrero Phosphate, L.. 10 | all 
«+ |Phospho-Guano, Lim. A Pref 10 | all 
7 % Riode Janeiro City improv.L. 25 \ all 

_ ~ 
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Jan. 23, 1875.] | 
Che Commercial Cimes. 

MAILS ARRIVED. 
Latest Dates. - 

On January 15, from Unrrep Stargs anp CANADA, per ee Dee. 30; 
Detroit, 31; Portland, Jan. 2; Hamilton, Dec. 31; Kingston, Jan, 1; Montreal, 1; 
mebec, 1; Toronto, Dee. 31; Ottawa, Jam. 1; Frederickton, N.B., Dec. 31; St John 
-B., Jan. 1; Marine, P. 0., 2. 

On January 15, from Unirgp States, per Siberia—Boston, Jan, 2. 
On January 15, from West Arica, per Roquelle—Fernando Po, Dec. 14; Accra, 21; 

Cape Coast Castle, 22 ; Cape Palmas, 26; Funchal, Jan. 7. 
On January 17, from Iwp1a, Curna, Asstratia, &c., via Brindisi—Adelaide, Dec. 5 ; 

Port Adelaide, 6; Albany, 10; Brisbane, Nov. 25; Geelong, Dec, 3; Hobart 
Town, Nov. 30; Launceston, Dec, 1; Melbourne, 3; Perth, 2; Queenscliff, 3; 
Sydney, Nov. 28; Auckland, 18; Campbelltown, 26; Christchurch, 26; Dunedin, 
26 ; Greymouth, 28; Hokitika, 28; Invercargill, 26; Nelson, 27; Port Chalmers, 
25; Wellington, 26; Aden, Jan. 4; Alexandria, 10; Batavia, Dec, 10; Beyrout, 
Jan. 1; Bombay, Dec. 28; Calcutta, 25; Colombo, 24; Hong Kong, 10; Madras, 
24; Mauritius, 11; Penang, 19; Point de Galle, 25; Singapore, 17; Suez, Jan. 9. 

On January 17, from Sourn America per Neva—Buenos Ayres, December, 15; 
Monte Video, 16; Rio de Janeiro, 24; Bahia, 27; Pernambuco, 20; Cape de Verds, 
Jan., 5; Lisbon, 12, 

On January 17, from Usirep Srates anp Cawaps, per Cuba—Boston, Jan. 5; 
Chicago, 4; New York, 6 ; Philadelphia, 5 ; Hamilton, 4; Kingston, 5; Montreal, 5; 
Quebec, 2; Teronto, 4; Ottawa, 4; Halifax, 2. 

On January 17, from Unrrep Srates, per Wisconsin—Boston, Jan,4; Detroit, 3; 
New York, 5; Philadelphis, 4; San Francisco, Dec, 29. 

On January 18, from Uw rep States ane Canapa per Adriatic—New York, Jan. 9; 
ae 8; San Francisco, Dec. 31; Hamilton, Jan. 5; St John, N.B.,3; 
4 ax, ; 

| On January 19, from AUSTRALIA ayD THE East, per Delhi—Brisbane, Nov. 10; 
Melbourne, $; Rockhampton, 12; Sydney, 7; Aden, Dec. 27; Batavia, Nov. 26; 
Bombay, Dee. 21; Calcutta, 18; Colombo, 10; Gibraltar, Jan. 14; Hong Kong, Nov. 
26; Labuan, 24; Madras, Dec. 17; Malta, Jan.9; Penang, Dec. 4; Point de Galle, 
16; Singapore, 2; Suez, Jan. 2. 

On January 20, from Sourm Arrica, per African—D'Urban, Dec, 16; Petermaritz- 
burg, 12; Cape Town, 26; Funchal, Jan. 15. 

On January 20, from Unirep States and Canwapa, per Scandinavian—Chicago, 
Jan. 6 ; Detroit, 7; Portland, 9; Hamilton, 7; Kingston, 8; Montreal, 8; Quebec, 8; 
Toronto, 7; Ottawa, 8; Frederickton, N.B., 7 ; St Jolin, N.B., 8, 

On January 20, from Umsirep Stares anp Canapa, per Hohenzollern—Boston, Jan. 
8; Chicago, 7; New York, 9; Philadelphia, 8; San Francisco, 2; Prince Edward 
Island, Dec. 31. ' 

On January 20,from West Arrica, per Volta—Sierra Leone, Jan. 4; Lagos, Dec. 24; 
Santa Cruz de Teneriffe, Jan. 12; Fernando Po, Dec. 8; Funchal Madeira, Jan. 14; 
Bathurst (Gambia), 7; Cape Coast Castle, Dec. 29; Accra, 27 ; Cape Palmas, 31. 

The following is a statement showing the quantities sold and the average price ef 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended January 16, 1875 :— 

Quantities Sold. Average Price. 
rs bsh s 4d 

Pete n een eeteee 

3,328 0 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from, the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
ended January 16, 1875, and for the corresponding week in each of the years from 
1874 to 1871 :— 

Quantity Sop. AVERAGE Prices, 

Wheat. | Barley. | 

qrs bsh| 
68,621 2) 
70,406 3 
57,836 2 

67,438 7 
75,130 2 

qrs bs! sd 
2,328 44 

62 
55 
55 
52 

AVERAGES OF GRAIN, 

0 
5,141 1 
6,191 1 
5,608 6 
6,235 3 

2 
5 

56,392 4 
71,132 0 

—=» 

COMMERCIAL EPITOME. 
FRIDAY NIGHT 

The grain trade continues very dull and prices have been 
again flat until the change in the weather to-day. As regards 
foreign wheat, the supply on offer of which has lately increased, 
| prospects of an early arrival of the large shipments on the 
_way were strengthened by the continuance of mild weather, 
| but a demand for cargoes has since sprung up and 
| prices have advanced; supplies of home-grown are now 
Somaahe forward more freely in the absence of any palpable 
cause for making their retention advisable to holders. The 

| condition of the latter is bad owing to the damp and unfavour- 
able weather for threshing, and the intrinsic value of home- 

fr grown grain is consequently lower in addition to the above- 
mentioned depressing influences on its market price. Barley 
and oats are comparatively firm, but mild weather reduces the 
demand for feeding stuffs, which had been increased at the 
time of frost, pastures having then been more or less tem- 
porarily unavailable for stock. 

The price of cotton remains very firm, at the improvement 
which set in with the new year. The quotation at New York 
is now as high as at any time this season since the new classi- 
fication of grades; towards the end of last month the astonish- 
ing excess of deliveries at the ports had brought down the 
price on the spot to l4c, but as there is now every appearance 
of a return to a moderate rate of supplies from the American 
interior, that excess is looked upon as having been quite ex- 
ceptional, and reports are te the effect that e cotton now 
exists to be brought forward, except in the remote districts. 
The continuance of open weather however, been rather 
conducive to views of freer receipts shortly, and prices for 
cotton to arrive have receded for week at New York. At 
Liverpool the tendency in that branch ef s ion has been 
| downward also, after some fluctuations, ing supplies 
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of cotton, anda of a hardening market for the raw 
material have neneet ubledion and manufacturers to raise 
their quotations ees, OS ne ee eae 

are 
dinoe al . Gale abana Meneien a ha iscouraging. ian cotton have 
specially firm in the market. 

ay Sebveun tae Socio | likely to be — ; the February in m are to 
were — according to the last reports of earl 
ments from the colonies. This, rather than a 
of demand originating with consumers, is 
reason for the dulness in the wool and 
The latter do, indeed, bold off, in the hope 
quotations, which the lack of orders for piece i 
North sometimes enables them to obtain; but 
firmness for wool is the more marked in its contrast 
strong cotton market. Spinners appear to 
engaged, but there is a renewal of complaints from 
manufacturers that profits are very difficult to make in 
present dul) state of demand. At Leeds, on the o 
shipping orders for cloth are nee and prices 
district show great firmness. Home. may not con 
so favourable for woollen industries should the new 
turn fashions in some other direction, and in that question 
demand lies much uncertainty. Stocks are believed to 
everywhere low, both as regards raw material and manu- 
factures. 

The firm price of pig iron, resulting more from light stocks 
than increased demand, gives a stronger tone to the iron 
trade generally than was e before the quarter-day 
meetings. Orders for finished iron are now given out with com- 
parative freedom, as the leading firms make no reduction in their 
quotations. The tendency, however, cannot at present be said 
to be anything but downward, although interrupted by a de- 
ficiency of pig iron in stock, a steady market for coal, and an 
unsettled state of the labour market in various districts, 
Continued uncertainty exists in South Wales as to eventual 
pacification, and the struggle, no doubt, helps to delay the 
attainment of such a settled basis of prices as will bring re- 
newed activity and confidence into the whole iron trade. , 

Except at a reduction in price the markets for imported 
produce have shown little activity during the week. A good 
demand just now exists for sugar, which has only required a 
further reduction of prices to become apparent; but for car- 
goes to arrive there 1s little inquiry. The demand for coffee, 
more on consumptive than on speculative account, has later 
in the week fallen off, and prices are once more flat, at about 
last week’s rates. Tea in rather steadier demand. Cocoa now 
shows no tendency to fall in value. Rice steady and latterly 
more active. In the oil trades, according to Wilson, 
and Rose’s report, the buoyancy in these re 
with which the year commenced, has suddenly very un- 
expectedly vubaided, notwithstanding the satisfactory position 
of monetary affairs ; ing transactions during the week have 
been on a limited scale, =a only to meet consumers’ imme- 
diate requirements. In the market for foreign copper there 
has been a fair business and a rise of price, but lately the 
news of unusually large charters from Chili has reduced the 
don of bars to little above last week’s quotations. Straits tin 

continued to be pressed for sale throughout the week. 
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EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 

dated Bombay, December 19.)—Cotton—We have no very 
noticeable change to report in prices during the past week, 
although home advices have been sufficiently discouraging to 
justify a marked reduction in local values. The a 
decline arrived at is only about 3rs per candy, and mnuinale 
it will require a further eourse of adverse accounts from 
Liverpool before sellers are contrained to assimilate their 
demands more nearly to European equivalents. Sales for the 
week amount to about 6,700 candies, of which machine- 
ginned Broach again contributes the la quota. District | 
Reports—From Broach we learn that weather continues 
very favourable, and that the new i : 
H hat—The quali h mixed realy mic inguaghat—The quality is getting much mixed; “nice | 

Doan ie secs, hil chther mene “at a | omrawuttee, ity much thesame. od 
17th—Supplies continue to ination daily, but the quality |. 
does not improve. Rates are slightly lower, though still far | 
above Bombay. Julgaum—New cotton is at present coming | 
ix pretty y- Prices still keep up, although there is very 
little demand. The quality of the crop is much improved on | 
last year’s. Imports, &e.—The following are the week’s 
figures, viz :— 

1873. 1874, 
bales. dales. 

Total shipments since Ist January ... 968,626 ... 1,247,737 
Reesipts during week.........00+++s0+00e 14,890 ... 18,250 
exports «GIN scecivcnsccveccescces 9,298 ... 10,694 
Afloat in harbour ......ccccceseosseseeses 13,378 ... 12,877 
Estimated oe SOO CFPCee CR Ree EE CEB eee 23,071 “ 21,584 
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petition lacked animation. The quantity sold was 2,876 bales. 
A comparison of prices with those obtained at our last auc- 

a 
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We append our quotations:—New Cotton (market value 
. candy 784 lIbs.)—Hingunghat, sa January, 1875, 

P., 189 rs; Oomrawuttee “ G. F..,’ February, 1875, 
F. P.,175rs; Broach, M.G., G.F. deliv arch, 1875, F. P., 
205 rs ; Bhownuggur, delivery A ril, 1875, H. P., 170 rs. Old 
Cotton—Bhownug: ready, Re 156 rs; Saw-ginned 
Dharwar, ready, 'P., 175 rs; ta, ready, H. P., 152 rs 
(From the Cotton Circular of the i Ottoman Bank, 
— ns Jan 9.)\—The late favourable news 

has caused a dir fealing ibere, and there hae 
inquiry for the higher classes of Ashmuni and 

Galint: but the increased pretensions of holders prevent busi- 
ness. To-day the market is quieter, and closes at a slight 
advance on our last quotations. Good qualities continue to be 

ear are likely to ee so for the remainder 

on Messrs Ronald and Sons’ Report on the Liverpool 
East India Wool Sales, dated Jan. 19.)—The first series of 
East India wool auctions bere for 1875 commenced to-day, and 
will continue until the 22nd inst., the total quantity available 
being about 11,900 bales. The catal ogues to-day comprised 
3,027 bales. There was a moderate sasdeen of the home 
trade, with a few of the usual continental buyers, and com- 

ies in November, shows all round a decline of about 4d per 
lit but too few choice wools were offered to-day to forma 
perfect criterion. 

(From Messrs Charles Balme and Co.’s Wool Report, dated 
Jan. 19.)—A very limited private inquiry for wool still pre- 
vails in our market, and sales by driblets continue to be 
made to meet current needs. Of the whole 8,000 bales, how- 
ever, withdrawn from the late auctions, we doubt if more than 
2,000 to 2,500 bales at the most have been disposed of. The 
postponement of the Febru sales till the 23rd of that 
month will allow consumers and dealers a longer interval than 
usual for working off their stocks of raw material, but will 
admit, on the other hand, of a larger accumulation of fresh 
arrivals, which, if the wool ships make average passages, 
should at all events reach a total of 190,000 to 200,000 bales. 
The quantities reported to date are 63,572 bales. 

(From Messrs James Goddard, jun., and Co.’s Weekly Price 
Current of Tea, dated January 20, }—Since our last a fair busi- 
ness has been transacted in most kinds under fine, although 
since the commencement of the week the market has fallen a 
little flat, but with no signs of holders giving way. Red leafs, 
from 16d to 1s 2d, have Send in fair lena the lower kinds 
principally for shipping. Some rather large sales of fair new 
makes have been made from 1]d to 1s, making quotations 
somewhat lower. 

(From Messrs F. W. Heilgers and Co.’s Jute Report, dated 
Calcutta, December 24.)—The settlement of the Dundee strike, 
combined with better news of the London jute market and a 
strong local demand for spinning purposes, has had the effect 
of enlivening our market, and values have advanced for all 
descriptions from 2 to 8 annas per maund. The deliveries 
during the past week were very heavy, for some days being 
almost double the imports, which have, onthe other hand, slightly 
fallen off; our local stock is in consequence considerably 
reduced. "Naraingunge, Dasee, and Dowrah have also been 

aLout 6, maunds, 10,000 maunds and 9,000 maunds 
respectively. Baled jute since our last has taken a great 
start, and values have advanced fully 2 rs per bale all round. 
To-day’s closing quotations are as follows :—Good Serajgunge 

- . effected by the excitement, and a fair business is doing in all 
2 three dese serigtons at our to-day’s quotations. The stocks are 

jute, 44 rs to 4.13 rs; medium Serajgunge jute, 3.13 rs to 
4.2 rs; common Serajgunge jute, 213 rs to 3.10 rs; gvod 
Naraingunge jute, 5.10 rs to 4.2 rs; medium Naraingunge 
jute, 3.4 rs to 3.8 rs per bazaar maund. 

(From Messrs William Moran and Co.’s Indigo Report, dated 

sales have been held, at which 3,400 chests were offered and 
sold. The demand for all good and desirable qualities has 
continued fairly brisk, but the market closes rather weaker, 
and a decline of from-5 rs to 78 rs per maund from the 
highest pomt ma om quoted on most descriptions. Medium 
and good Oudes have scarcely suffered any decline since last 
week, when we reported a fall in value on these qualities of 
about 10 rs per maund, but low and undesirable sorts are 
less inquired for, and in many instances show a further slight 
decline. The total quantity out of the market is rather more 
than 32,000 maunds, against about 46,000 maunds at the 
same date last season. 

THE COTTON TRADE. 

LIVERPOOL.—J —JANDARY 20. 
Cotton has again been in extensive demand; prices have | 

had a hardening tendency, and quotations of most descrip- 
tions are advanced. For Sea Tien sland the demand on the 

quantity consigned to receivers in the country is con. 
siderable. American continues in active request, and 
rices are ;;d to $d per lb dearer than last week. In 
razilian a fair business ~ been done, at a partial ad. 

vance of +’ <dtofdperlb. Egyptian is stillin good demand, 
but prices ‘are without material change. In West Indian and 
Peruvian the business has been limited, at previous 
East Indian continues in good demand, and with less offering, 
prices are $d to }d per lb dearer. 

In cotton “ to arrive” and for future delivery great activity 
continues, with considerable fluctuation daily in quotations, 

The sales of the week, including forwarded, amount to 
113,523 bales, of which 20,940 areon speculat‘on and 8,260 
declared for export, leaving 84,320 bales for the trade. 

January 22.—The sales to-day will probably amount to 
about 15,000 bales, the market without change. 

PRICES CURREN’?. 

Good | Same Period 1874 

Pat, | Geet Fae | in] Gnd 
‘per Jbiper b per ~—, oem Ib) per Ib lb! Ib 

d d a d d a rs 

Descriptions, | Ord,| Mid.| Fair 

Sea Island .....cv00.0-.+. 164 18 21 3 | 38 18 21 - 
Florida ditto ....02....0. 153 17 138 183} 20 24 16 17 20 
U pland. Aeeeeeneersereeeneres ! 6} 73 | eee eee aoe 8 or} eee — 

BERNO ccccasaicsinntqenene 6} 7% wn | cen’ | ows 8} ant ad 
Orleans and Texas...... 6} 8 “ eee ese coo 1} Owl coe ont 
Pernambuco, &, ...... os 84 Se. "ai wa BE) ase 
TIED isaccntnesuipsicatnccs TH} Birk) eos eee a 
Bahia, Aracaja, &c 7% 7% ove - a 
PIR nictncennatnansestia st 83 | ie ae ® I ww 
Maranham ......cce.coses we on 8} 8} 9} 93 he 9 | 1% 
Egyptian... | 6 7 9 9 | 10 | 154 6}/ 9/ i 
Smyrna, Greek, ‘&. . ost een 6} 7 eT we 5} 7 | t 
Fiji Sea Island ......... 9 ll | 13 13 | M4 16 ese 14 | 16 
Tahita ditto ............ aa. BE 14} ee 144) 16 
West Indian ............ | @b) 68] cB; 8 | st] 9 I] Ze] 8] 
La Guayran .........., 6 | 6% 7 73 7 8 | 8 et 
Peruvian Sea Island... 9 | 11 | 138; 14 | 15 | 16 || 23 | 14}) 16 
NO aie sin cian | oo | G2] Gi ob] 7 8 || Sb) 6bi % 
Surat—Hingunghat...) ... | 5} 6} Zi | coe |} cee Ch | cco 

Ginned Dharwar ...) ... | se 5} 6) 63 | | a 6} | 
UI a citi timiopcetiniie eee aa 5} 5} 63 | I} ese 5b | 
Dhollerah ............ 33; 4 5} 5s 64 | | 4 54 
Oomrawuttee $i; 4¢| 5k. BE] 6p | Hap | sh | 
— scakpesieubliesty 2 3} a 54 5} | ee || 4b 5 
BEE wccvesseceedsteces es 5 one | ese 4} 
i ca a 4t) BR] wwe |] 4. | 

Rangoon ............09... ce eee 4, 4: BE] we |} 4 
Madras—Tinnevelly...! 1. | «+ 5} Oe 1 ue 53 
-WORGTD 000..0...-0s000 . 6 ae ee gE iw 

“Durorts, Exports, Consumrrion, &c. 
1874. 1875. 
bales. bales. 

Imports from Jan. 1 to Jan. 21 .....0.sececsees escee «= B8B,081  acciee oo 346,274 
Exports from Jan. 1 to Jan. 21 ae o 17,432 
baat, Pam. Bh «..odeinesscsstecovectersoteecesnsesscussaten 12,920  .coccocee 750,530 
Consumption from Jan, 1 to Jan.21 ..ccooccsessses 199,000  cesccceee 263,220 

The above figures show :— 
An increase of import compared with the same date last year of......... bales 97,240 
An increase of quantity taken for consumption Of .........secessesssecesscossceseees 64,220 
A Gocrense Of natal Experts OF ........cccccccecscsccescccnccccccececocqsnoonesseeesonecscooese 13.050 
Am WeeTORSS OT GOBEEE OE | coceccccecccstececccecesnccncecescccssaccencesennensenesseegbpensecsones 137,610 

In speculation there is an increase of 40,070 bales. The 
imports this week have amounted to 62,059 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 240,000 bales, against 
319,000 dales at the corresponding period last year. The actual 
exports have been 6,735 bales this week. 

LONDON. ne SACAREE 21. 
Annexed is a portion of the circular issued this week by the 

London Cottou colina Association :— 
With a good demand during the week, the market has again 

improved, and for spot parcels an advance of ,.d to $d has 
been occasionally obtained. Arrivals have also been freely 
dealt in at about $d per lb above last Friday’s rates. 

se PRESEN? QUOTATIONS. 

Good to Prices of Fair Ord. Mid. | Fair to 
Prescription. to Mid. | Fair. |Good Fair) Fine, | fame|tine, 

per » or ib per », oe S per  Ib\per Ib 
d a 

ee ena Dharwar... | ... @ue | 5 5}@ 63 a oo * 7 
snischdineapinataeneitii | is dae Age ot 5h | 7h 

Drotleral aquevttinithaeoeninaneies 33 43) 43 | 53 BF o | 64 | Tx 
OQOMTAWAILEE ceoceseccsersveres | 3 4 4; 53 OB i ooo 5 a 
Mangarole i Siceadicveabitiamans | 38 sti 43 | 48 6B! wt & 
SRR | scsrteccencinntomncenitt | 9: 32/48 | 6 oki GF. | BE | 6 

iene Tansociiy cunseiaientin Sie: aa St 5t| Sf 6 53 6 
dar ca aRakcng | amp 4\o| 4 8 5h OBR 5} 

a shduabtamievednscounened | eee } 43 6} CBF 6 6} 6 6 
ET so i See eee. bt 6 

= Salem, &c.,...... | cee | 4 6 52) 6 7 5 6 
i issiaticae ansecteoneprctedinals Dake 4 > a 8 on ae ie 

RAIN saidecrntnatennentenemten ae{oe 9b) SB | 4b 45) BE. | 8 
RANGOON  ore.ccrersecscesessreeseess | cco eee 3 “a «& ove 3 5 
West India, &C. seccsesesseseseees | oe oo | Tt | 72 Bt | Sk 9 | Bt | 20 
aati sdsinchtisemonte seoeee | 2 et ie Se S| 

sistindedephieetnenenntniensn i | 6: | 6 6 7 8 | 6 | 8 
Australian and Fiji...cccsssssoos | see ove | $2 73 9 72 | 10 
Sen Island Kinds .........0000 | = 6} | 8 104 3 3 15 \13 | 17 
TRI ss irnecnssoronnpsnnenoensye> | one 7 | 8 |12 33 |14 16 |13 }17 
~ Sales to arrive—4,850 bales er at 53d to 5H, 
Oetober to February, for good fair; 3,000 bales Western, 
at 5,,d to 54d, December to February, for fair—5jd to 54d, 

| September to February, for good fair; 900 bales Coconada, 
at 5,,d, December to February, for fair red; 200 bales 

: Calcutta, December 24.)—During the past week four public 

Figs 
j wee has been small, at nominally unchanged prices, but the Dhollerah, at 5$d, January-February, Canal, for fair, m.£.¢. ; a A NG RR NODES ARERR II 
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Jan. 23, 1875.] 
2,700 bales Oomrawuttee, at 59d to 5}¢d, January to March, 
Cape and Canal, for good fair, ff.c. and good fair, g.f.c.— 
total, 11,650 bales. 

Jurors and Detivertes from Jan. 1 to Jan. 21, with Srocns at Jan. 21. 
Surat gal 
and | Madres.| T""¢- | & Ran- Other | oral 

Scinde. goon. 

bales. | bales. | bales. | bales. bales. 
187 $75 | 10,062 | 22,632} 2,538 36,668 

178, | OT) ww. | BOT | we | 15,429 
. —"(1875|—«aGB7 | = 7,554) 6909 211s}... 95 | 17,453 

DELIVERIES ... < 187 115 9,282 5,269 7,190 1,130 | 22,988 
1873| 1,892} 15,067} 5,569} 6,379} ... { 601 | 29,808 

 (1875| 3,818 | 48,685 | 42,234 | 23,347 ‘ 2.811 | 120,875 
Stock, Jan. 21.. {ier 5.508 | 56,485 | 45,031 | 95,837 5,052 | 197.963 

1873' 6,828 | 52,313 | 51,681 | 95,223 4,506 | 213,551 

Corron AFLOaT to Evrops on January 22. Ca 
1 : oa : 

i 
eet Liver- | mt, | Foreign | Total, | Total, 

| pool, | orders; Ports. | 1875. | 1874. 

From— bales. | bales. | bales. | bales. | baies. | bales. 
Bombay ....cecsscesee linstitastetnbie | 26,315} as 1,205 | 27,520 | 42,878 
KUrrachee .ecccccssssccesessssensesee 18 | ses oo eee BT. tans 
WaEinamatemenanenannantl 16,530 | 8,043} ws. 1,092 | 25,665 | 18,721 
Ceylon aad Tuticorin ............ 25,488} ww | .. | 1,500] 26983/ 23,860 
Calcutta ..csoe-+0 panabinecsinatntiad | 2AIS] nn | nee 837; 2249; ... 
Rangoon See eNO Re eee eeeereseesese of eee } 1,250 } 1,005 eee } 2,255 i 400 

SUID ‘sisousnaticshaitiapabtusichbapeians | 43,448 | 95,608! 1,005; 4634) 84695| ° ... 
1874 seccreeersrvencseoneeeseresnensecees | 42,581 | 26,048) 400 / 16,830; ... | 85,859 

NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular, dated January 19 :— 
Receipts stood as follows at the date of our last—December 

18, 1,787,000, against 1,506,000, an increase on last year of 
281,000 bales. During the four weeks which have since elapsed, 
say till the 15th January, the further receipts have been 515,000, 
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MANCHESTER, Jan. 21.—We have to report a continuance 
of the strong tone which has. ruled in this market for the last 
fortnight. At the same time the amount.of business actually 
doing is by no means in proportion to what was expected. 
The continued bad advices from the East and the uncertainty 
as to the extent of the incoming crop of cotton being 
apparently sufficient to check extensive operations, especially 
where an advance in value is held for. The demand for 
cloth is only felt to a moderate extent, and is principally con- 
fined to good makes of shirtings, Dhooties, and printers. 
Yarns for export have slightly improved, but producers are 
still willing sellers, and for the home trade requirements are 
now well satisfied. 

CoMPARATIVE STATEMENT OF THE Corron TRADE. — 
eeerenneesEES ee ee 

Price, Corresponding week in. 
Raw Corrox, San, 2), ee ee 

| 1875. | 1874. 

|} se adisda 
Opland, middling ......cccccssssssesenes 0 at 0 8} o 

Ditto, mid. fair.... 0 810 9 . > 
Pernambuco, fair .......coccosceecsessseceeseseses 0 83/0 8 

Ditto, £000 fair.....ccorssssrsereesereers eves) 0 84/0 98) 
No. 40 Mute Twist, fair, 2nd quality ment 2 OE i | 
No.30 Water Twist, ditto  — sees O11f;1 141 22 
26-in, 66 reod, Printer, 29 yds, 4Ibs 2ozs| 5 14/5 0 6 
27-in, 72 reed, ditto, 5 lbs20zs3 6 45,6 3 9\7 
30-in, 60 reed, Gold End Shirtings, 37%) | 

VATAS, B TBS 4 OBS ..ccccesccccsececcrcecceces | ©9619 % 0 ilo 
#-in. 66 reed, ditto, ditto, 8lbs120zs} 10 6 10 7}11 0 ll 9110 6/123 3 
#0-in, 72 reed, ditto, ditto, 9 lbs 6 ozsi\ ll 9? al 0 . in, a seal, Gan, Sit. 0B °F F 7413 6 
39-in, , ! 

yoane cee eonegsie Abate 8 4 8 149 149 9/9 0 he 7% 

BRADFORD.—The wool market remains very quiet, though 
the tone is cheerful. All classes of wool may be obtained on 
rather easier terms. The best classes are firmest in price. 
Business in the yarn market is very limited. The piece mar- 
ket shows no appreciablechange. A limited business is doing, 

against 725,900, the total till same date therefore now stands at | aud prices are weak. 
2,305,000 bales, bringing the excess over last year down to | 
74,000 bales. 

1873-4. 1872-3. 1871-2. 1870-1. 
Received subsequently in previous 
ODO: sactbeschieaatitiinnseniann enisisetngnieat 1,574,000 ... 1,639,000 ... 1,025,000 ... 2,333,000 

Total crop ..sso.seeeee seseesseeseee 4,171,000 ... 3,930,000 ... 2,975,000 ... 4,350,000 

This falling off in receipts is the most sudden and extensive that 
has ever occurred in our memory of the cotton trade. During 
December receipts averaged 170,000 bales weekly, during the past 
fortnight only 88,000 weekly, a falling off of very nearly one-half. 
For the whole nine years which have elapsed since the 
American war, we find the same fortnight’s average to have 
been 100,000 bales per week, against a December average in the 
same nine seasons of 108,000 per week. The only explanation 
which we can find is, that the districts near to the railway and 
river depdts kave,been cleared out, to an extent unprecedented 
at this season, by the large deliveries of November and De- 
cember, and that it is only the plantations which lie further 
off which have much cotton still to deliver. 

The annexed is from Messrs Neil) Brothers and Co.’s Cotton 
Circular, dated January 21 :— 

To-day. Last week. Last year. 
bales, bales. bales. 

Recerpts—At Gulf ports............-.0.4 9,000 .ssove 12,000 sexe. 12,000 
Atlantic ports ...........0008 7,009 cesses 4,000 ...... 12,000 

UE ininiscoreticcnignen 16,000 .ssree 16,000 cores 24,000 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
To-day. Last Week. 

ad d 
Sper Denies, IE acitsniicteniintvneeiitaninninins 8h eseccceee 84 

Ditto, low middling ace, THR cnceses oo 7 
SI, CIEE cischiictistiessscpsinasactidibininncbbenieadind’ - dae!” : . dataibpita’ ety 
SRR TE URNIIN icndsidestiiinichinimemsbaaheeptingind:: sade. eeascered am 

Galveston, good ordinary ............0+ qanessnecececesesosee Tis cxaceares 7% 
BIO, SOU TUNE, © decctercesiccnssescetnviciibocseccstedu Fe: eetionnels 7% 

Charleston, middling..... ; =e 7 
Ditto, low middling .. 7 opeveeees ‘a 

Savannah, middling ....... 70 omemens 74% 
Ea it edecsenid 74 

New York, middling Uplands (per steamer) ......... THe > cccrccses 7 
Ditto, low middling (ditto) «.......000.csccescerseeerees TE -:. esncsdece 7 

Jan. Feb Mreh, Api, May. June, 
c c c c 

N, York, low mid. Upland, future delivery... 15 ... 15} ... 154 ... 164 ... 16$ ... 163 
WOE ecistantitinsdiervspensinitcsniinvedcee IGE seo US ghee LSB .ce 15H... lS Ghuce 163 

This week, Last week. Last year. 
bales. bales. bales. 

Recerrts, 7 days—At Gulf ports........... ecco «= 54,000 neeree 56,009 oe 86,000 
Atlantic ports .........006 45,000 cecces 33,008 — seoses 76,060 

Dated csicsnoniisns ilinsiibneeni sisibtlinnninitigl 99,000 seers a 162,000 

Total since Sept, 1—Gulf perts ......... 1,132,000  ccoree eee eseeee 1,129,000 
Atlantie ports ...... 1,252,000 roses «os Gust 1,232,000 

All ports... Peeeeenee POSES TEETER EO EROONOOE ER Seer ee 2,384,000 eeeeee “- i000" 2,361,000 

Exports, 7 days—To Great Britain ........ a VAD nccte 32,000 ...0+ 68,000 
France ..... edeosooeeccoeee . 6,000 reeves 8,000 ...... 14,000 
Other foreign ports...... 10,000 ...... 609 sense 22,000 

Total SOOO F eee LOR EE EEORE ESOS TERRE SET EEE T CREB Te ETE 87,000 eeeree 50,000 eeeeee 104,000 

Win00 Dept Becccviscrninscsscsescsnccectveccscsestcine AMT DED \ vcrse vise i,s08.c0e 

Week's receipts at interior towns 
Day’s sales of futures at New York............ 20,000) .evese ota 

BIRMINGHAM.—There was a fair attendance of both buyers 
| and sellers on "Change. Some anxiety was shown by the 
former to place orders, very little business having been 

‘ transacted at last weck’s meeting. The rates asked last week 
were demanded with equal firmness on Thursday, but business 
was nevertheless brisk. 
WoLVERHAMPTON.—Quotations for best finished iron are 

very firm, on the basis of 11/ for bars; nor are bayers en- 
couraged to look for any change throughout the quarter. A 
few new orders have been given out on those terms. Beat 
steel is difficult to get promptly. Makcra of second and third 
class finished iron are open to negotiation. Staffcrdshire pigs 
unaltered. Pigs from other districts much offered. At 
Barrow strong forge 90s, delivered. 
BARROW-IN-FURNESS.—There was an average attendance 

on Change. At present there is no likelihood of any reduc- 
tion in the price of pig iron, until further reduction in iron 
ore, coke, and in wages takes place. Steelmakers and iron 
shipbuilders are steadily employed on good work. The 
finished iron trade remains very unsteady. There is no change 
in the price of iron ore, coke, or coal. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. ° 
NEW YORK—January 8. 

The flour market has been dull, and prices have had a down- 
ward tendency yet very little decline can be quoted. Good 
lines of shipping grades from spring wheat have not been 
plentiful, but low extras from winter wheat have been reduced 
10c to 15c in order to move them readily from the wharf. The 
local trade has been held in partial check by transportation diffi- 
culties, growing out of the accumulation of ice in the streets. 
To-day the market was weak. The wheat market has ruled 
firm and fairly active till within a dey or two, when the de- 
mand fell off or bids were reduced. Holders, however, have 
refused to make concessions, and business has been email. 
Indian corn has declined, supplies of new have been more 
liberal, the speculation in old has subsided, and the export de- 
mand has latterly been checked by a decline in gold and an 
advance in ocean freights. Receipts at the West are liberal, 
and considerable quantities come from the South, a section 
that was a buyer one year ago. 

The foliowimg are the closing quotations :—Flour: Superfine 
State and Western, $4.20 to $4.50; extra State, &c., $5.00 
to $5.20; Western spring wheat extras, $4.90 to $0.25; 
| ditto winter wheat X. and XX. $5.25 to $8.00; city shipping 
| extras, $5.10 to $5.70; city trade and a. brands, $6.00 to 
_ $7.50; Southern bakers’ and family brands, $7.00 to $8.00; 
| Southern shipping extras, $5.50 to $6.75; _ flour, superfine, 
| $4.85 to $5.25; corn meal, Western, &c., $4.25 to $4.65 per bri. 
| Grain: Wheat, No. 1 spring, $1.20 to $1.24; white, $1.26 
| to $1.38. Corn, Western mixed, 85c to 98c. Rye, 93e 
to 96c. Oats, mixed, 67c to 69c. Peas, Canada, $1.15 to 

| $1.40 per bushel. 

cee, ‘tastiest, ‘sill 

> 
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MARKETS IN THE MANUFACTURING DISTRIC?S. 
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1875. 1874. 1875. 1874. 
Since Jan. 1. Since Jan. 1. Since Jan.1. Since Jan. 1 

‘Flour... bbls 77,223 ... 71,684 ... 29,812 ... 33,559 
Cornmeal ... 2,644 ... 4,362 ... 4,164 ... 2,370 
Wheat..bush 92,974 ... 516,360... 3878448 ... 750,629 
QORM oscs.ccrs 441,493 ... 50,470 ... 204,196 .. 104,526 
Reb iennen 331 ... SP ak. 5 cenk:. S 
Barley, &c.* 14,709 ... $3,250 ... nai bea bap 

bd is Siew 79,095 ... 114,700 ... 4,163 ... 2,420 
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The movement in breadstuffs at this market has been as 
follows :— ; ” 

Receipts at New York—, Exports from New York—, 

* In “receipts at New York” includes also malt. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Fripay Evenrna. 

The mild weather, which prevailed nearly the whole of the 
week, increased the depression in most branches of the trade, 
but a more seasonable temperature at the close has tended to 
check the decline in prices, and give more tone to the markets. 
It would appear from the official returns that, notwithstandin 
the unfavourable weather, wheat has continued to be thrash 
out freely, the deliveries during the last week being 10 per 
cent. above the average of the past nine years. From this it 
may be inferred that our farmers are disposed to realise while 
the closing of the principal foreign producing ports’gives them 
more command of the position than they will in all 
probability have later on; and should this be the 
case, dry weather would be calculated to bring 
further full supplies of English wheat on offer. Mean- 
time the trade continues to buy cautiously, and from this 
cause, combined with bad condition of the samples generally, 
uotations in the principal markets of the kingdom, that of 
ndon included, have — given way Isto 2s perqr. A 

similar reduction also took place on coast parcels of foreign ; 
but owing to the few cargoes at ports of call, and some orders 
from Ireland, the fall was eventually recovered, and infall posi- 
tions there was a somewhat better feeling at the close to-day. 
Flour has peeuaiet in the general heaviness, and is 1s per sack 
and barrel lower on the spot. American offers also at re- 
duced rates, cost, freight, and imsurance. The imports as 
well as the home deliveries of barley show some diminution, 
but supplies have proved more than adequate for the 
demand, which, notwithstanding the relative cheapness of 
feeding Soenianens, has been very dull all the week, 
and rates are barely upheld. English beans have in some 
instances sold at Is per qr uction. Foreign exhibit 
= | little change in the value of available stocks, which are 

ill scarce, but for future deliveries the market is weaker. 
Peas have supported late quotations, while meeting only a 
moderate inquiry. Rather better sapplies of maize being to 
hand, purchases have been made on easier terms. The small 
arrivals of oats were cleared off early in the week, and during 
the last day or two demand has had to be met wholly from 
granary parcels. Prices have further gone up ls per qr, fair 
common Russian selling at 27s per qr. 

PRICES CURRENT OF OORN, &c. 
5 s . - 

Waeat—English, white, new... 40 @ 46 | Oats (continued)— 
_ red, new...... 38 42 Scotch, Hopetown and potato ... @ ... 
— white, old... ... — Aneus and Sandy ... ... 
_ Ted, O14 ..ccce «00 I 

Keenigsbergand Dantzig fne ree 
ra od | = white, feed ...per 304 1b ... 

Keenigsberg & Dantzig ......... 47 53 | — Dhak, — c.cccccccececeeee - 
Rostock, Wismar, Ke., old...... ... «+ | Danish, kiln dried...per 320 1b ... 
Stettin and Hemburg ......... -.. o00 fer eRaRrrrccccsconcocccccnscesecsene: o- 28 
Dani-h and Holstein, New ... ... SE a one 
St Petrsbrg, Sxonska..pr496lb 41 47 Archangel, Si Petersburg...... ... da 
COMMON GittO .......00..cc0eneee00 37s 39 WDD scocensensccenscecasevenscnccqcns 28/6 
RI - icciniitimanosiaennieste.iven +» | Dutch and Hanoverian, &e,... .., ove 
Marianopoli and Berdianski... 40 46 | Tares— ° 
DROMID scrsccceess-ecceserescsescocne 46 English, winter, new ...per qr ... a 
TAZANTOE -neserccercrressesececerees see one Scotch, large ....ccccoccsccsroesse. ove ese 
San Francisco, Chilian, &e. ... 46 £0 eC TET =e 
New Zealand and Australian.. 49 54 Linseep Cakres— 
American, Winter .....c...000008 4347 | Einglisl....corccrcorersee per ton £ 13 ons 

— ———BPTINY .neceseoveneee a 2, lle 12% 
Barter—Fnglish, malting,new 44 52 | Inp1anw Conn— 

Bootch, malting .........ccscccee see oes American, white ...per480Ib... =... 
——_ BLIMGLt.g....recccrereessee one oe o- yellow and mixed 38 aw 

Danish, malting .........:0rcccee ese toe Galatz, Odessa, and [braila, 
EE.” GA sncsacadteteieccey 39 41 OTRO TE  cccctnresrcunsenccnninsniee 42 
Foreign, distilline...pr 432 Ib... «| Trieste, Ancoma, &c. ..........05 sos oo 

— stout grinding......... ove +» | Frour—Nominal top price, 
Danube & Odessa, ke..pr 4001b 28 one town-made, delivered to the 
Egyptian, &c, .......00.000c00 eons ove ose DAKE ncocccscereee per 2801b 48, 

Baans—Engiish ..........ccccecssees 44 46 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
a per sce gone t+. SERIE casccoscesunsess ascosneeveccee 330s 380 

Egyptian and Sicilian ....... ... oi Country marks... ~ ee. 2S 
Peas—English,white boilrs,new 47 48 Hungarian. ....... + 70 wo 

English, grey, dun, and maple, French ....s0.cc000e owe S444 
TROOP .ccccesccnonvsecoccovseseeconcese: of " American and Canadian, fanc 

English, bine, new ........0.00000 os a BORE <cccccccceces: os perl196lb 30... 
Foreign, white boilers, new .., 45 47 Do, superfine to extra suprfine 22 24 

— feeding, Old .........000 «+ eos Do, Common tO fiN@.....0.00.0000 © oe ooo 
Rye—English Sew ener eeerecee per q Do, heated and BOUT ceoceeee o7ee cee eee 

oe DOW ..cccecee 480 Ib - | OATMEAL— 
Oats— Poland & potato ... Scotch, fine ........00++ per ton £ .., 

_ white and black ... —_ pound. coccsssnsepeeenscens & oe eee 
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fore. 
at length increased. Stock in the four chief ports of the United King- 
dom on the 16th inst. 157,500 tons, against 194,900 tons same date last 
year, the deficiency being chiefly in the Clyde. 
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BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE, 

Wueat—Sea of Azoff, Berdnsk., s 8 | Barry (continued)— - a 
eoeeesper 492 Ib @45| Danube & Odessa...per 4921b 28 @ .., 

Sea of Azof, hard PPTESS ROT OOEEe cee ore Fgyptian THOTT METRES RRR TERE CEee fee eee 

= T prog, soft... 42 4a Smyrna, ke. Pee oo 

Odessa and Nicolaieff 436 44/6 *— a a ectaetalee 
o-= bard SRO e Rem ene eee eeeee weet cee oe tn. cilian, oon ore 

— Polh....paei.. ~|Lane— . 
Danube, s0ft.....coccsessrrsessee aoe eve | Egyptian and Sicilian .......00 00 ss 
Galatz Ghirka SOPOT ORES E ORE SO RO Oee fee . InpIaN Cors—Per so) & 492 lb 

ES ee « too Galatz, Odessa, ana Ibraila.., .., 
8. Francisco, Chilian.pr 500 1b 48 49/6 American, yellow and white... 40 
American red winter.pr4801b 44 46) Salonica and Enos .........00000 s02 ane 

— spring ...480 1b 42 44 ae-eae Sea, &c...per480lb... .,, 
eteeeeeee SPOT ee eee eeeee fee eee ATs— 

BarLter— Swedish, eeerereeeee ooesper 336 lb eee 

Danish, kiln dried...per 4241b ... ses Danish, n@w.......ssccccrereersees a. sn 
- uadried eeeeeeneceseeeee see aoe Archangel & Petrabrg..p.3041b eee oor 

Sure ARRIvaLs THIs Weex. 

Wheat, Barley, Malt, Oats. Maize, Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 

English & Scotch 1060 eee 1970 o oe ooo . ooo ° eee 

RSE ia a a ent —— 

FOrelgt ssvcosererse 26820 sez 26050 one ve nee G10, 29080 vue {8080 

COLONIAL AND FOREIGN PRODUCE MARKETS 

TRANSACTIONS OF THE WEEK. 

For Report or Tuis Day's Manxets szEz Postscript. 

Mincixne Lang, Fripay Mornixe. 
Sucar.—The holders of low descriptions have accepted some slight 

reduction, at which a rather large quantity sold during the week. A 
rather quiet tone pervades the market generally. Prices of West India 
remain steady, transactions to yesterday being 2,196 casks, including 
several parcels of crystalised Demerara at 25s to 26s 6d per cwt. The 
supply of refining sorts is very moderate, and will be further diminished 
before the new crops arrive. Prices of brown tc grey have ranged from 
20s to 22s 6d by private contract. Some important sales have been 
effected in Manila, including a landed cargo of unclayed old import at 
some reduction. Beet sugar, although quiet, is less depressed than be- 

Sales in cargoes include two more of Java. The deliveries have 

In 1873 the total stock 
was 154,000 tons. : 

lacports and Dexiverizs of S¥ear into Lowpow Jan. 16, with Srocxs on hand, 
1875 1874 1873 1872 

Imported ..........00000 tons 7 12750) 2.0. 16420 wo 920 
Delivery ecvosesee =. 11370 12330 ... 11250 .. 10000 
BDI ccoscsnnsasccesncetempanees 73140 79550 ... 71060 .. 39850 

Madras.—About 400 bags Native ex last week’s sale at 19s 104d. 

Jaggery.—2,000 bags Palmyra sold privately at 16s. 1,515 bags cane 
at 16s 3d. 

Bengal—A parcel of 350 bags Demerara reported at 19s 6d 
to 21s. 

China.—661 bags dark low brown by auction withdrawn. 

Manila. —About 50,000 bags clayed have sold at 19s to 20s, 38,000 
bags Ilo Ilo at 16s 6d to 16s 9d. A landed cargo of old import, about 
1,450 tons, at 16s 6d. 
Java.—869 baskets 18,665 mats by auction were withdrawn, reduced 

prices being offered. 

Egqyptian.—1\,102 bags grainy white were bought in at 27s 64 
to 23s 6d. 

Porto Rico.—650 casks 25 barrels part sold at 228 to 25s 6d for iow 
middling to goud yellow. 

Floating Cargoes.—Two of Java, comprising 5,510 baskets, have 
sold: No. 14} at 268; No. 13$ at 25s 6d; one of Havana (old crop) 
No. 18 to 184 at 263 6d; one of 4,650 bags Pernambuco at 22s, all for 
the United Kingdom. 

Refined.—The market is still without activity. Pieces have met 
a moderate demand. Clyde crushed remains steady. Further busi- 
ness has beeu done in French loaves for delivery at 29s to 308 per cwt. 

Motasses.—50 puncheons Trinidad and Demerara have sold at 15s 
per cwt, 

Rru.—A steady business has again been transacted in West India, 
chiefly Demerara, at 2s 1d to 2s 3d; barrels up to 28 5d; Berbice, 2s. 
Some good Mauritius reported at 1s 84d per proof gallon. A few 
tales have been made in Jamaica on former terms. 
Cocoa.—The public sales have been small, including 219 bags 

Trinidad, which sold steadily as follows: low grey, 40s 6d; ordinary § 
mixed to fair, 46s 6d to Gls; good to fine, 65s to 8¥s. 183 bags Caracas 
were chiefly bought in, one lot sold at 81s. 108 bags ordinary Guaya- 
quil went at 46s. Business has been done in good by private contract 
at 50s per cwt. 
Correr.—The market has been rather largely supplied with planta- 

tion Ceylon this week. At the commencement prices ruled rather 
higher, but daring the last few daysa decline of 1s to 2s occurred, 
excepting for some few marks of light colory new crop, these selling 
at fully last Friday’s quotations. 2,262 casks 237 barrels 857 bags by 
auction all sold: colory, low middling to middling, 96s to 102s; good 
to fine, including bold, at 102s 6d to 110s; one lot, 116s; grey, low to 
bold, 93s to 103s; small berry in proportion. 460 bags Native realised 
high prices: fine bold, 948 6d; smaller, 86s 6d; 463 cases 996 bags 
East India: Naidoobatum, 96s. to 988 6d; colory, of the new crop, 
99s to 102s 6d; 250 half bales Mocha, sold at 105s to 111s 6d for 
mixed greenish to good yellow ; low and broken in proportion. 343 bags 
Singapore were withdrawn; also 1,090 bags Manila, the latter at 85s 6d. 
216 bags Jamaica sold at 82s 6d to 90s 6d for ordinary to fine ordinary 
greenish; 1,382 bags washed Rio were bought io; 1,307 bags other 
foreign sold at 84s 6d to 96s 6d for Guatimala. Sales by private 
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contract includes 1,000 bags Manila at 84s 6d to 85s; and some washed 
Rio at 91s to 98s. per ewt. 

latpvats and Dgtiverizs of aS en 

) 

to Jan, 16, with Stoexs on hand, 
187% 1873 1872 

Im eeeweeree sateeeseceeesstOD8 3170 oe 2680 oo 1829 oe 2880 

OOS ee nee ete eee eres eeeeree 1060 oe 930 oe 995 oe 1016 

EExpOrt cccccccccscsesecececesscocsecs «= 3250 wee «681080 2. «891870 2. 2510 
BOCK -ccccc-cesesesseeeseccscceseresee O790 wo S440 ... S410 ... 18250 

Tra.—There has been less activity in the market this week, with 
moderate transactions by private contract, and the supply in importers’ 
hands is still very heavy. Congou steady in price; some low green 
has sold for exportation. 

Public sales of China have comprised 9,682 packages. Fine Moyune 
green and scented teas were occasionally a little cheaper. A rather 
large amount of Indian tea has again been placed upon the market, 
the public sales to yesterday reaching 7,459 chests, which nearly all 
found buyers. During the past fortnight the quotations have in many 
cases fallen 1d to 2d. Fine Pekoe, over 28 6d per lb, obtained full 
rates. 

Rick.—A steady demand has prevailed this week, and prices are occa- 
sionally lower. Sales by private contract on the spot include 16,000 bags 
Rangoon at 9s to 9s 6d. 1,609 bags low white Bengal at 10s6d. 4,000 

Madras by auction, on account of whom it may concern, sold at 
9s 8d to 9s 6d. 6,562 bags Necrancie Arracan at 88 61 to 9s. 1,000 
tons Bassein have sold for spring shipment at 8s 6d. A cargo of 2,120 
tons Necrancie Arracan for Scotland, said to be for distillation, no 
price given. A cargo of 870 tons Rangoon off the coast at 95 13d 
ex ship for London. 100 tons Askoolie to arrive at 10s per cwt. 

sMPORTS and DELiveniss of Mick to Jan. 16, with STOCKs og hana. 
1876 1874 1873 1872 

Im OTB see covccerrensesesenesst ONS 4900 .. 11030 .. 7460 7540 

D.liveries..ccccsssses esssesevsseees §=98500 .«. 4520 ... 4030 .. 6239 
3. 00k SPORT ET ETRE ESEES SOR EEEDEEEEHES Oe 43330 “ 49070 - 34870 37230 

‘Saco.—625 bags by auction yesterday sold at easier rates: medium 
and bold, 17s to 17s 6d per ewt. 

Saco Fiour.—950 bags Singapore were bought in at 14s 6d per cwt. 
Tarioca.—625 bags Singapore sold at 24d to 2g¢ per Ib. 
Tapioca Frour.—100 bags Singapore were bought in at 2$d per lb. 
Biack Pepper is quiet. Of 1,162 bags Singapore by auction yester- 

day part of the sound sold at 6d to 64d; damaged at easier rates. 378 
bags dusty greyish Siam realised 53d. The same price accepted for a 
small parcel of Penang. S.me also reported sold by private contract. 

Wuirte Peprer.—Business has been done in Singapore at 8d. Yes- 
terday’s public sales went off flatly. Of 1,491 bags Singapore 202 bags 
without reserve sold at 74d to 8d for fair quality. A small lot of fine 
bold at The remainder taken in, and the market is fully 4d per 
Tb lower for the week. 

Orner Spict.—7 cases limed wild nutmegs sold at 1s 3d to ls 44. 
6 cases Penang, of common quality, were bought im above the value. 
20 cases Penang cloves by auction sold at 2s 2d to 2s 2}d for good 
quality. 923 pockets clove stems sold at 55d to 5d per Ib. Cinanamon—78 
bales Ceylon cinnamon only partly sold at about last sale’s prices. 573 
cases cassia lignea were tought in. Fair, second pile, 62s; coarse and 
mixed at 60s percwt. 18 cases 11 bags Cochin ginger part sold at 
80s to 85s for common and broken. 22 barrels Jamaica brought 80s to 
95s per cwt for ordinary middling. 1,762 bags pimento partly sold at 
3d to 33d per lb for new import, being rather lower rates. 

SaLrPetTrE.—There have not been any reported transactions daring 
the week, and the market remains dull. 

Imports and DELIVERIxzSs of SaLTrerRs to Jan. 16, with Srooks on hand. 
1875 1874 1973 1872 

Imported ...cc-cscce.sneetome 900 «. 290 .. 320 .. 1600 
Total delivered ......c-ces.seue0 na oe. . 
Giles. -ctudeenaen tiie 4020 «. 3750 ... 2170 .. 2890 

InpiGo.—The periodical sales have gone flatly, and the importers 
being sellers prices generally are lower. A decline upon Bengal of 3d 
to 6d may be quoted. Mudras and Kurpah went at par to 4d per lb 
discount. The quantity offered was 9,750 chests, including some 
parcels printed “ without reserve.” A large proportion was bought in 
or withdrawn ; 3,700 chests sold. 

Orner DrrsaLrery Goops.—At the public sales 179 boxes China 
galls sold at 55s to 55s 6d; partof $1 bales Bengai safflower at 3/ 10s to 
54 7s 6d for ordinary to good. A parcel of Bengal turmeric of common 
quality at 26s 3d to 27s 9d, fine quoted 31s 6d. 65 che-ts lac dye were 
bought im at 9d per lb. No change in gambier or cutch. 
Metais.—The markets have been steady, although without activity. 

A good business reported in copper during the week, but yesterday a 
quiet feeling prevailed. Chili on the spot and afloat, 83/ 10s to 84/ 10s 
for common bars. Walaroo, 92/ to 93. No change in British. A tew 
sales have been made in spelter, including Silesian at 23/ 15s, Tin is 
unsettled and lower. Straits on the spot, 91/ 10s to 92/ 10s according to 
terms. February to March delivery the same. Several sales reported 
in Australian at lower rates, ranging from 91/ to 92/; fine, 934 Lead 
quiet. Quicksilver has fallen to 23/ per bottle. The iron trade re- 
mains without improvement. Scotch pig iron is lower. At one time 
the cash price receded to 72s 3d, subsequently 74s 6d per ton paid. 

native orange, at 13/ to 13/ 5s. 
13/ 5s, being a steady price. 
Jure.—A firmer market and some speculative demand, owing to the 

Calcutta advices of different supplies. Trade in Dundee remains 
without improvement. About 5,000 bales reported on the spot during 
the week, and several parcels for arrival. 
Hemp.—Manila remaias quiet. 1,341 bales by auction partly sold at 

35/ 10s to $7/ 158 for barsly current to good quality. Zebu went at 38/. 
10 tons Riga withdrawn at 36/. 11 tons half clean sold at 25/ 

ton. 

Good button realised 12/ 12s 6d to 

One spring shipment at 54s 9d. 
—_ at 583 94. Bombay on the spot firm, at 60s per quarter. 

the spot, and 26s 9d to 27s per cwt next two months. 

Lixszmp.—The market has been steady, although rather quiet. A 
coast cargo of Azov seed has sold at 55s 6d for the United Kingdom. 

100 tons Calcutta to arrive, via the 

PirITs TURPENTINE.—Transactions have been limited, at 26s 6d on 
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but the prices on the spot remain steady. 
to 106/ per tun; pale southern, scarce and very 
in common fich oils. Lard oil has risen to 74. The market for palm 
is inactive. Fime Lagos, 35/ te 3515s Cocoa steady in price, but not 
much business i 
Cochin, 43/103 to 444 The market for linseed oil has been stead 

ee 

sent value about 9jd to 9}d; next three months, 9}d; last four, is 
per gallon. 

Ouwws.—There are sellers of olive for arrival upon moderate terms, 
Sperm higher: crude, 165/ 

higa. No alteration 

Ceylon, 37/ 15s to 39/, according to package; 
y; 

present value 25/ 15s on the spot, 26/5s next three months’ delivery. 
Brown rape easier. 

latter price ; last four months, 3l/ 10s per tun. Foreign abeut the 
same as English on the spot. 

English, 30/ 103; for February to April the 

TatLow.—With a dull market prices of Russian have fallen 
1s 6d per cwt, and there is a full supply of “sorts” in the public sales. 
TLis morning’s quotations of Petersburg are: new, 458; January to 
March the same; and March only 46s 6d. Old, 44s 6d por ewt. 

See: 

Swettac.—203 chests by auction only partly sold, including fine 

PaRTicuLars oF TALLOW—Monday, January 18, 
18732.. 1873. 1874. 1875. 
caske, casks. casks, casks. 

Stock this day.......0+..+0« eee 90,987 ... 94,687 ... 84303 ... 19,849 
Delivery last week ..... we ws EI ce DR ue 812 

Ditve since Ist June...... 76,966 ... 59,291 ... 48,657 ... 39,911 
Arrivals last week ......... 2,548 .. 1,326 ... ~.-pe  e 

Ditto since Ist June...... 78,908 ... 61,702 ... 58,567 ... 34,740 
44s 3d new 46s Od new 

Price ef F.C. .ccccsvsees «eee Sl8-64 and 40s Od and 
43s 0d old . 45s 6d old 

Price of tOW2 .......cccsecesees 48804 ... 4483d ... 4280d ... 4580d 

POSTSORIPT. Framwar Evenine, 

Sucar.—The market has been quiet. 1,431 bags crystalised Berbice 
by auction only partly sold at 263 to 26s 6d, and some parcels of 
crystalised Demerata in casks at 25s to 25s 6d. Total sales of West 
India, 757 casks, making for the week 2,953 casks. 1,592 bags 
Bengal by auction part sold at 20s 6d to 22s 64 for low to good Gurpatta. 
2,520 mats 1,294 bags Pena g, at 198 to 20s 9d for brown, with dry 
brown date kind at 17s. 3,527 bags reunion bought in above the 
value, aud since part sold at 19s. 60 bags French bect taken in: 
white erystals, 28s 6d; grainy yellow at 26s 6d. 
Corrge.—At auction 977 casks. 86 barrels 289 bags plantation 

Ceylon went at irregular prices, but closed rather higher. 1,915 bags 
native: bold, 98s 6d to 95s 6d; smaller sizes, good ordinary to good, 
86s to 88s 6d per ewt. 

Rice.—650 bags Bengal by auction were taken in at 11s 6d; 1,350 
bags American sold at 98 per cwt for the sound portion. 

SHELLAC.—46 chests by auction part sold: middling reddish orange, 
12/ to 121 5s. 
Jorz.—A large amount of business reported to-day, including 

20,000 bales to arrive, at }4/ to 18/ per ton. 
TaLLow.—Lower. Petersburg, 44s 6d; March, 45s; old, 4458; town 

redneed to 43s 6d. 1,418 casks Australian by auction part sold ata 
fall of 1s 6d; fine mutton, 43s; beef, 428; 100 pipes South American 
beef withdrawn. 
Ou.—53 tans whale oil by auction were taken in at 31/ to 347; 156 

packages Ceylon cocoa-nut out. 

about 

ADDITIONAL NOTICES. 
Green Fruit.—Tbe report of Messrs Keeling and Hunt states that 

the market for oranges having been rather over supplied prices are 
easier, excepting St Michael’s, which, being scarce, realise higher rates, 
More inquiry for lemons and Barcelona nuts; for black Spanish and 
Brazil nuts there is lessdemand. French chesnuts vary in quality and 
sell accordingly. 

Enc.ish Woo.t.—A slow demand, prices at present steady. 
CovosiaL Woo.. --Market firm, a litfle business doing. 
Sitk.—Publis sales in progress, a fair business doing. 
Fiax.— Market very quiet. 
Hemp.— Market very dul! at the quotations. 
ee seed trade continues steady, and quotations are un- 

altered. 
Topacco.—There has been a slightly improved inquiry for United 

States tobacco during the past week, but the transactions have been 
upon only a limited scale. Spinning descriptions are much sought 
after, but little of such is to be fouad in the last import. Holders con- 
tinue very firm for all classes. In substitutes a fair business done, and 
for good to fine descriptions of segar tobacco there is a demand. 
Leatuer.—A fair average amount of business has been done in 

leather during the past week, but the transactions at Leaderhall on 
Tuesday were somewhat limited. The supplies, however, continue 
small, and prices generally unaltered. The articles most wanted were 
good English butts, 18 lbs to 24 Iba, good light common hides, prime 
light English shoulders, and good strong English bellies. 

MeEtaLs.—There is very little calling for remark. Copper is steady 
on the whole, but the last Chilian telegram of heavy charters has pest- 
poned for the moment the prospect of higher prices. Tin is quiet, and 
about 40s reduction in value of Straits has taken place this week. 
— also is quiet, and again 5s easier. Spelter and tin plates keep 
steady. 

METROPOLITAN CATTLE MARKET. 
Monpay, Jan. 18.—The total imports of foreign stock into Londen 

last week consisted of 3,741 head. In the corresponding week last 
year we received 5,499; in 1873, 7,966; in 1872, 7,091; im 1871, 
2,047; and in 1870, 6,009 head. 

Nothing of importance has been noticed in the catt!e irade to-day. 
The supplies of stock have been moderate, but sufficient for require- 
ments. As regards beasts, the receipts from our own grazing districts 
have been about the average, but the quality has ‘been rather various. 
Prime stock has been im fair request at full prices, the best Scots and 
crosses making 63 2d to 6s 4d per 8}bs, wut in other re the 

PetroLeum O1t is unsettled. Sales as low as 9d, short prompt. Pre- ‘ warket has been flat. From Norfolk, Suffolk, Essex, and Cambridge- 
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shire we have received about 1,500, from Lincolnshire, &c., about 350 
England 

On the foreign side of the market there has 
been f beasts, chiefly Dutch stock. The demand has 
been inactive ae late rates. In the sheep-pens there has been a 

er The trade has been without feature, sales Progressing 
at previous quotations. The best Downs and haif- have 

changed hands at 6s 8d to 6s 10d per 8lbs. Calves have been in short 
supply and quiet request on former terms. At Deptford there have 
been about 120 German, and 90 ae beasts. 

Svuerriiges oN Sas. 
Jan. 20, 1873. am 19, 1874. om, . sams, 

Beasts eee eee eee oneee 3,100 eeeeee 2,530 eeeeeee 

3 - _— eco NA BBO  cccccesss 10,480 ase... 1a700 
CARVES... cceceecescen = paancenabnes BBD cececeese il " 115 
BABB: onccorvecsccresepnanccnsenecenen — BO seve eee eee oe 95 

METROPOLITAN MEAT MARKET. 
January 22.—The market was well supplied with meat. With a fair 

demand, prices have ruled as under :— 
Per 8lbs by the carcase. 
<8 ae 

Inferior beef............+0» see 3 4 t0 4 0} Inferior mutton ... ~3 4004 0 
M ditto ..... .-4 0 4 6] Middling ditto ~43 48 
Prime large ditto.. 56 0 5 2| Prime ditto. ~5 0 5 4 
ae ene oe 6 2 65 4) Large pork .. 8 8@ 4°8 

VOR cesvercerccccsccccscessscccece & O 6 4 | Bimal porke ......cccccereerseoee 60 64 

POTATO MARKETS. 
Boroveu axp SpiratFievps, January 22.—With moderate supplies of 

potatoes on sale, trade at these markets has been slow, and prices have 
ruled as under :—Regents, 4/ 10s to 5/ 10s; Victorias, 51 5s to 51 15s ; 
flukes, 6/ 5s to 7/ 5s; and rocks, 3/ to 3/ i5s per ton. 

COAL MARKET. 
2 18. Jan, . 23, 

a s a a 
Rebside West NY «= eeerceeeee: SOLOS re esencesees a1 - eeecee 21 3 

Hastings Hartley ... eongueneccsconscnsvesees ase (wnees . ° 3 
West Hartley .. tpivsacnbedonsadetibenaniuia elie” * Since 2 an 
Wallsend—Tunstall eiiaeitiiabistbingetinn ee Joleen 3 

BEGABOM. cen. .0-eccncceves ooo eos enceee 6 
— Hartlepool BB 8 x. xo 26 3 

eee eRe eee eee eee erteee 26 3 

Hotton Lyons . 2 |) aston ° oo 3 
Eden Main .... owt s 6 
Holywell Main re a ooo 0 
Neate tesla lie eee OB nee 26 eee 

BROT URGIR,... cennvesecacecovnvcesoene ° oo asl . ° 
ERBOR, creccccccvemneesecnecenses e eon geseee 26 ecce eee 
South Hetton .......ce.00.0 eecces a © BB 6 cco ° oon 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

January 21.—The East India sales held here from the 19th to 22nd 
inst., comprised a total of 12,200 bales, of which about 11,500 bales 
have passed the hammer. Tbe attendance of buyers has been only 
moderate, and, although really choice wools have realised quite last 
November’s rates, all middling and common descriptions have in several 
cases suffered a decline of about $d per lb. The miscellaneous kinds 
of foreign wools, to the extent of about 18,000 bales, will be offered here 
from the 26th to 29th inst. 

ee 

Che Gasette. 
Tvurspay, January 19. 

BANKRUPTS. 
Edmund Burnett, Richmond gardens, Shepherd's bush. 
Ferdinand Theodore Faucheux, Southampton row, chemist. 
Adolph Mayer, Lancaster road, Westbourne park. 
George Lewis Norman, Carlton hill, Maida vale, late solicitor. 
William James Prosser, Mark lane and Mincing lane, wine merchant. 
William Beaufoy, Wolverhampton, baker. 
John Buck, Wells, hotel keeper. 
William Entwistle, Hardhorn-with-Newton, Lancashire, farmer. 
John James Harratt, Liverpool, merchant. 
Emil Hook, Bristol, watchmaker. 
John Plaister, Frome, grocer. 
John Batchelor Tirbutt, Bromsgrove, Worcestershire, professor of 

music. 
William Westwell, Great we Lancashire, cotton waste dealer. 

| James Woodruffe, "Stockport. 
SCOTCH SEQUESTRATIONS. 

James M‘Intyre, Glasgow, draper. 
Buchanan Stewart Paterson, Glasgow, clockmaker. 

THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 

Isaac Saks, Houndsditch, wax match importer, dealer and chapman. 
George Henry Wildes, late of Lowndes Square, gentleman. 
Robert Shailer, Clerkenwell green, carrier. 
Joseph William Poulton and Thomas James Cotter, Wood street square, 

City of London, warehousemen and co-partners. 
Edward Palmer, Tenbury, Worcester, late a maltster. 
George Longley, Devonshire lodge, Maidenhead. 
Shem Kenny Bond, of the Wash, Hertford, baker. 
John Stukeley Johnson, formerly of Paignton, Devon, now of Newlyn, 

Cornwall, late master mariner. 
Nicolaos D. Carandrea, Bond street, Manchester, merchant. 

Robert Cragg, Car Colston, Nottingham, nurseryman and florist. 
SCOTCH SEQUESTRATION. 

Henry Stanislas Bourdeaux, Hanover street, Edinburgh, and Hillhead, 
Glasgow, perfumer and milliner. 

THE ECONOMIST. 

STATEMENT 
250, trom Scotland 154, and from | Of Imports, Experts, and Home Consumption of the following articles in th 

» the head House Consumption, 

[ Jan. 23, 187 5. 

3 weeks ending Jan, 16, 1875, showing the Steck on Jan. 16, compared with 
the corresponding period of 1874. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR, 

British | 
Piantation. 1874 

| tons | 'é8 
West India.) 2242 | ry 
Mauritius . 443 ee 
Bengal. &Pg| 633 8 

abies 1523 | Ee: 

Total BP, 4861 | 
Foreign. | as 

| Siam, &e..... | #09 | (5 
| Cuba & Hav, 131 _—— 

Brazil ......... | ss 
P. Rico, &c.... 236 141 tc 
Beetroot....../ 6315 2718 "2 

ee =F & -_-_o 

Total Free} 7383 4874| vl | ASS 5872 | 45519 | 48359 
i ; o= Oo ——_ —-- —_———— —__..___.. 

Grand Total) 12744) 7932) 221 ie” ~ 12108 | 11366 | 79544 | 73137 

MOLASSES, 

| IMPoRTED. EXxporTeD Hows Conrsump. Stock. 

| tons tons | tons, | Fe tons tons to 
West Indis..| 303]  15{ .. (50 | 245|  60| a286| 96s 
Foreign ...... 34 See 3 s = ot 16 110 37 

Total ...| 427 20!) 1. et | 245/85 | 2358| 305 
| 1 4 s ees | ee it eeeeeneeennennettttttittememeeneee an 

MELADO ...| Si (ae | at Oe 
RUM, 

aa | |Exrortss & Dz- 
IMPORTED. (LIVERED TO Vat. Homes Consumer. Stock, | 

als | gal Is | gals 1 al : g 8 gals ga | gals gals gals 
West India... 187500 | 7 40560 | 54915 52025 | 157680 |1407870 ofters 
East India...) 28430 | 41995 | 12870/ 26010) 6165 8640 /| 118710 | 211770 
Foreign ...... 6€825 | 5850} 18990 | 15795 | 96 | 6670 | 160830 | 199800 

EXPOKTED. 
Vatted......... 87795 | 121680 | 57960 | 83890 | 26190 } 40590 | 301995 _83880_ 

Total ......| 351550 | 240480 | 130630 | 210600 | 124470 | 212580 |1989405 | 1110825, 

Cocoa. 
ng enetin 

IMPORTED. | Exprortep. | Home Conse. | Srocx. 

cwts cwts cewts cwts | cwts cwts cwts cwts 

B. Plantation) 1665 3588 415 76) 4842 3918 | 41049 | 32083 
Foreign ..:... | 626! 2175 | 1686} 1925 698 | 1347 | 22879 | 30284 ia 

Total ...| 2101 | 8763 | 2101} 2001) 5540) 5265 | | 63928 | 63267 

COFFEE. 
a | tons | tons | tons | tons | tons tons | tons | teos 

West India...) 195} 252 48} 183| 933 60; 43) 516 
Ceylon 1 1813 | 2091 632} 1197| 677 639} 4536} 3301 
East India...) 273 | 45 107 413) 334 223} 1638.) 2222 
Wocha......... 22 40 1 12 | rP 21 142 120 

Brazil ...... 309} 682) 143] 303! 13 15| 6@| 2075 
Other Forgn. 70 | 155 155 1x6 ¢ 64 ll 952 y97 

——— _ ————— 

Total - 2682 3165} 1091} 2249 933 | 1059} 8440} 9731 

RICE .....-0-| 11024 | 4808 | ave | | 4818 | 8404 | 49068 | 48333 

PEPPER. 

Cee tons ~ tens 5% “tons ¢ tons a ‘tons — | tons tons = 

White.........| 302 57 ; ae 76 74| 1353 | 
Black .......-| 1132 | 300 420 456 | 4487 | 3056 

pkgs pkgs pkgs pkgs kgs kgs k s 
NUTMEGS..| © 158 129] ©... tes Pos | Piz | ido ibe 
CAS. LIG...)} 1250} 3201} .. iz 328 375 | 19392 | 39523 
CINNAMON. 606| 1321] ... wa 772 422 | 15394 | 13740 

bags bags bags bags bags bags be ; bags 
PIMENTO..| 6133| W95| .. |... 669 828 39529 30520 

RAW MATERIALS, DYESTUFFS, &c. 

~~~" serons | serons | serons serons | serons | serons serons | serons 
COCHIN’L nm] 4717| 2010; . | ... | 1940| 1980) 11645| 11260 

chests | chests chests | chests chests chests chests | chests 
LAC DYE...| 273 | Se eaten 227 190 | 11212] 10247 

tons tons | tons tons tons tons tons tons 
LOGWOOD.| 336 met ie AG 485 602 | 1240 sol 
FUSTIC...... 212 | 121 3 697 37 

INDIGO. 

chests | chests | chests | chests { chests | chests | chests | chests 
East India...) 1078 a A 2880} 3118 | 18412] 18663 

serons serons | serous serons serens serons serons serons 

Spanish ......| 1086 | 186 |... | ave 465 | 399| 3804] 1679 
SALTPETRE. 

Nitrate ofj tons | tens | tons | tons | tons | tons | A 
Potass..... 204 ee i 608 325 “3746 4017 

Nitrate Sod»| 437] 504! 336} 283) 4231) 4533 
COTTON. 

=| bales bales , bales , bales i 
E. India, &e| 31469 | 22701 2u7at | 2509 | 173008 110078 

eee i 150717 | 284215 | 21402 | 10697 | 143710 | 178900 | 578740 | 779330 

Total ...| 192196 | 306916 | 21492 | 10697 | 164451 | 191408 | 752343_' 889403 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

CHINA ZTASS.. ,.00..c0secesceeees 0 

Jute SOPSESESE SS FECT TSE R ER ETETOSS 13 

FOJOCHIONS.. -ercererrecessseees 14 
~ 

Oe pee Cees rereseses ‘ll cuttings 
Coir—Yarn, ,ood and Sune 35 
ord, te fair «» 20 

fibre SOTO SCSSE SEES T TEES See OF 

ecoooceo rope SOSSOOEe Sooeeseereeceeee® 

** Tho potees tp the Setewing Ret ove 
carefally revised every Frida: 
by an eminent house in each 

LONDON, Farwar Evenixa. 
Ashes—duty free 2 . . oi 

Canada .....00+ cwt 

Pettersen 3996 0 0 
1d oo 

Fair Pan tina. ssesspe? 0 5 0 
Grenada seeceeceescconeeesesese® 0 50 0 

Se nes seerecceesnncees ene 0 5&4 0 

Coffee int 10 ewt; dried, roasted, 
24 per Ib. 

Ceylon, plantation low mid. 97 0 98 6 

middling to fine.......... 99 0 11° : 

native, good ordinary ... 85 6 86 

East India, plantation ...... 94 = . 

NAIVE ..0..cesceoeees 
Manilla, Indan ....-. 84 6 85 6 

Singapore, fair Bonthyne... 81 0 85 0 

Bally....... jatcsauk SRR Te ea, 2 

Mocha, fair to good ..... ...105 0115 0 

Jamaica, goed to fine ord. 84 0 88 0 

Costa Rica, good and fine 97 9 106 0 
fair . eeeereeee eeeeeeeeernere 6 95 0 

Central ‘American fox 
FeeMarreeretne id 87 0 92 0 

pa e SSSR O CORE HEE EEEE. eereee 80 0 90 0 

COLOTY 22+. -.s0ererncereeserene 95 0 = . 

Brazil, Rio io superior. o- 85 0 
eeeeeeeeoeese se? 0 = 0 

rc aeck camel esocee 76 8 80 O 
onenn eee cabeeces . = . . : 
washed, fair to poem 

San RG AES OS Oe 
ee scene - : . 0 

Bahia, gecenscoscsncsesecess 0 
ee moobapecsnatessens 74 0 76 0 

comm aay wosesseee i, 0 6 0 
Drugs and es—daty free 
Aloes, Bast India ............ 60 0189 0 
Anniseed, China, Star......116 0117 6 
Argol, Cape ” eoocsssssersereeee 76 0 99 0 
Balsam, Peru ..c.ccrosssesseeee 7 0 7 3 
Bark, Cascarilla s..ms 19 0 23 0 
Berax Seeeeeereeeesee 0 60 0 

Camphor, China fi 0 72 6 
Cantharides.....0.+0..-per ib 80 60 
Castor Oil, firstS.....100ee O 44 0 0 
Baffron....ccccccecesccseeereevece 0 2 0 
Sarsaparilla, Jamaica ..... 19 2 6 
Wax—Bees, ‘Englishoorreond 45 0155 0 
East India ........+ aon 0 150 0 

Cochineal—Honduras.prib 19 210 
Teneriffe ....ceccrcoceesereee 9% 3 6 

Lac dye, Native evcrreee O 2 0 3h 
Turmeric—Bengal..prewt 30 0 31 0 
Madras Seeeet eee eeeetereeee 20 6 23 0 

SEV ccrceememimmncn &. &..0 
Cutch Sete ceeeeeeeeeeeeereeneese 0 30 0 

Gambier eeeeeeeseeeeserreeeeese® 26 0 44 0 

uty fre £8 £ 8 
Brazil, Branch......perton 18 0 27 0 

Do. second quality ... 9 0 16 0 
Fustic, Jamaica.......0-0..0008 810 9 5 
Logwood, Campeachy...... 10 0 10 10 
HOMAULAS cevesessesereseeee O O O 0 
Jamaica Seeccccetaceseeseoees 6 28 6 15 

Red Sanders ..ccsrsecseeee 610 0 0 
Sapan, Manilla... 0 0 O 0 

Since HAT. cccccccccevcccoss: eeeeee 12 0 13 0 

Ceylon .....+. om 6 @¢ 68 
+—Curran duty 78 8 dsd 

Patras ...ccocce.per cwt 29 0 42 0 
0 45 0 
0 29 0 

eeeeeteereroeee 0 0 0 0 

Chal seorererererseeces 27 0 80 0 

Are 7s cwt 
on srousdaiey pa 96 0 80 0 

Raisins, duty 7s per cwt 
Valencia new ssc. 36 0 53 0 
Muscatel es st: s : 

manter esme 
eeee ee reeeeeeeeeeeeeeere 50 0 60 0 

eeeee Pr 0 56 0 

Oran 
ao ‘Micha, 1st quality, . i 

box eeeeeeeeerereeseee 

ae eee ee, 146 16 6 
Valencia ......cecceessecerees 0140 
Lisbon "Bt Ubes, ch 18 0 15 0 
Bicily ......0.0.008-.per box 6 0 7 6 

Lemons— 
Palermo............per case 25 0 36 0 

Barcelona nuts......perbag 37 0 0 0 
nuts...perbarrel 40 0 0 0 

Brazil nuts.....scccccescveesss 000 
Coker nuts............perl100 18 0 20 0 
Flax—duty free £eé£s8 

sssonsssPOr ton 0 0 0 0 

aon ‘she... = : a 0 

eee 0 

O-head .. 2610 28 10 
Egyp/ian, os ae 4 0 61 0 

native ditto... 0 0 0 0 
Hemy —duty nay Sone 
St Ptrebg, clean... perton 88 10 34 0 
outshot... POCCe COS S TEESE CESSES 1 0 0 

half SOeeeeeeeeeeeereee 2 * - 2 

Riga, Rhine..__.....0s0c0e.0esee « 

Manilla e8eee reese ee eeesonenese 34 38 0 

East Indian Sunn ...cccccore 16 21 0 
c 0 
2 
16 
12 
60 
33 
36 
80 
0 ecoocoocoeeco oS 

Sa 

SCZeoane eoweo SOS ZS-SE"ZS°ZZ— 

Rio Grande ...... 
West Hides ...000-00 
Cape, salted ...s..0--ereers 
Austr alian eee easeeeceeereeeeee 

New VOPR. cccccoccnscvcesscece 

SeeTereseeereseeeeee 

Leather—per lb 
~~ nee 

Bgl butts wl 

Foreign butts 16 
0028 

~ 

~ 

oo Seeoococoeor oCooarweer 

Horse Hides, English... 
do Spanish +»-per hide 

Kips, Petersburg, per lb 
de East India........+.+ 

Metals—Copper per ton 
Sheating, bolts, &c...... 
BOttomti.ce.ccccceccccccseeee 

Tough Cake ....cccccsee-es 
Best select.....cccccrseseres OL 

Iron, per ton 
&e., British ...... 

BRBknanigncionckic wrmowmwe moocoococoooosooos# 

~ of 

z R Zz ? r 4 & ° 

Piz, — 1, Clyde.. eens idle 
Swed woeecees 

Lead, a nee pig. 
sheet Seeeeeerescceeeeseereeees 

red lead 
Bites. 

—_— eee 

ootSh to nr Seecereceeeeeseeosees 

white do, kegs ......s0000 - . 
0 

= 10 
22 10 

dO CASKS....00000000. 
Patent SHOt reccccccceseees 

Spanish vig .......cecevceeses 
Steel, Swedish in kegs... 

In fagQGots....ccccccrccrseee 22 
Spelter ........0000 «per ton 24 
Tin, English blocks, p toni01 

bars in barrels.........102 
Refined ....c0r.ceceseeseeeee103 
Banca......cccseessseeeessees100 
Straits .....cccrcccresesseses 96 

Tin Plates, a box 8 
Charcoal, I C .....ccseees = 
Coke, I CG scoceseevoccnescse 

Molasses—Brit, ‘per cwt 16 

Oils—Fish— és 
Sperm .. 
Southern, yee, eescecccccce O 
ay PALE ncoce-.cocccccevee 35 19 

crecccsescceccccccceeres 41 
East Tndia....ccccccooseeeee 23 0 

Olive, Gallipoli edreercceee O © 
NIG itieasaecnemiercinkes . 42 10 
BAGILY seccoccccccecoccccosce - 42 0 
Malaga ..ccccccssccsceesesee 43 10 
Seville....... dnsovesets poenese 43 0 

21 

Rape refined English... 32 10 
Do Foreign ......+. wee 34 0 

Brown scssesseesee sseseveee 30 10 
Ground nut ............ coves SEO 

exétbensbssiadived « 88 0 Cocoa-nut. 
Palm (Lagos) .......+< 0 
Oil Cakes, Linseed, Eng. 13 0 
Foreign ....cccssssessccesere 11 10 

Linseed.......0000. per 
Rape, wage i are 50 

Madras ....... wees 51 
Black Sea .....0...000006 28 

Teel or Sessame seed . . 45 
roppy « eoecevoseverecececcosce 50 

OOO OOO eRe ee eeeererene 

Petroleum-Refined. pr gal 0 

Provisions—duty free 
Butter--Waterford pr.cwt 

CAFIOW sccccccccccceccccccee 

LAMETICK ..c.ceccoscecceves 68 
| sosee 68 
Hamburg ccececocsceseseers 66 

Hans, York .....ccccssesseess100 
Iri SER CER OT EST ESET ERO SEES 

Lard — Waterford 
Limerick bladder .,. 86 

Cork and Belfast do ... 70 
Firkin and keg Irish .., 76 
American & Canadian 0 
Cask ao do 56 

Pork—Amer.& Can..pr.bl. 70 
Beet—Amer. & Can. pr.te. 95 
Cheese—Edam. Fe OC ORCC eeeEeTe 60 

POCO DOneeerereeseees Gouda.... 

Canter SOOO EEEO CEC CSSOEEe 0 

American, NOW sss» 68 

~~ 

ownm 

a oo 

ow on 

C@e@nocooooooo 

excsecseeseneseee 40 10 og: 
Seed, Linseed......per ton 25 10 

ecoooofo Reccoosoe] 

ecoooscooosesco 

soocssees DEF t0n105 : 10 

he 
BEEoooo 

Sx 

ofSsa 

ay Noroco 

COAST ALwLADM OS 

~ 

& SSEuncccococoboBotBSRocokwmowmosnwsoe BSSSSSw® roc Brew mine cece ro nore nom ms NIeaawe 

o 

Fee teeta oe kha 

ooo 
~~ 

raw 

oso po es as 

SoFSS 

~~ - 

oroooorsa ee 

on 

rary 

~ 

ee 

eoocooe nooo ew 
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bet PF ee 

So't grain Os 8 
Bengal, OS <cssdsrothteeies 10 

yellow See eereeseeeeesecs 

SS FPSRESOT ESET OTETEREETESEe 

POR ee eeeee 10 

com... 6 
a eens 

SOD ee eeeereseneeeeeeeeseeae 2 

French Pr eee reer rrr re irr 

per cwt 
Pearl coven one 16 
SAg™o MUL  ceccceseeccesessee 14 

Seeds—Caraway...prcwt 36 
Canary. .oorrererrreseeesPOr _ 
Clover, ssocenes Per CWL 40 

WHITE ceccccoserccserececesecs 56 
COPIAME EE sccccevcscecstonnee SO 
— foreign, ... per qr 50 

Mustant 
SPSHOSESST OFS RESET Oe 0 

wn...per bush . 
w te PEST HROTE SESE RT EHEC OTe 

Rape per last of 10 qrs wt 

~~ 

» BESOENSSES BS BeoretSee 

SZ cacccccacos eooooe CoMmocoC Oo OR ASOSE COSOSSOSSS OS SOORARR88 

a 
6 
0 
6 
0 
6 
1 
0 
0 

6 
0 

0 
9 
0 
0 
0 
0 
0 
0 
0 
0 

a ad free a 
aerenentiele Tb 14 0 16 

Cossimnb buzar . seer lO O 16 
GOMated croccccssseereseeerse 10 0 16 
TUNGVPOTE rrocsreressseeeeee 10 6 14 
Comer colly ..c.cccrcesesreese 10 6 14 

ee ccsccescerececesse 7 6 8 
Radnagore ....00..sccereseee 19 6 15 

China, Tea Teatlee ccvesccsiccecee 13 0 20 
TAYSAAM ceseccceseresccersss 9 6 16 
CAMIOR. ccorscossensenceveniece 31 6. 1F 

Re-reeled China .......0000000. 14 6 18 
Raws—White Novi......... 0 0 0 
FossOmbrone ..s.esseeese oe 27 0 28 
ROyals .cccccocccsccscoeece coe 25 QO 27 
MER scesescencocernncees S56 6 HY 

Organzines— 
Piedmont, 22-24......000008 29 0 35 

D0, BB. rerccccveee 29 0 35 
Milan, 18-20 .........000«. 27 0 35 

DO 23-24. ccoccoreccovscs 27 0 85 
DO 24-28 vec.srcoeee ose 27 0 35 
IO BGR science - 27 0 35 

Trams—Milan, 22-24 ...... 27 0 32 
Do. 24-28 woovee 27 0 32 

Patent Brutia........+...00 26 0 30 
Japan Raw—Mybesh 13 0 21 

SOD. ccccanscseuesaaionnee 10 0 138 
Sodai 00 0 
Oshu 13 0 19 
Kosha ... 00 0 

Mastah... we 0 0 O 
ACCHEZAN ..oreceseseeseoeee-eo 10 0 16 
Hatzoghee ....cccccccccscees 00 0 

Spices—Pepper, duty free 
black, Eastern......perlb 0 532 0 
white GO sesesccsvovesse O FP O 

Pimento, duty free 
Mid and good......perlb 0 3} 0 

CRUE ccmecenimen: O $4 
Cassia Lignea,dy free. pet 567 0 68 
Cloves, per lb—Zanzibar... 1 5 1 
PURGES .ncccumnnmene $$ 6 9 

Ginger, duty free 
E. India...........per cwt 46 0 60 
African ....... sococeneesecns 57 0 &8 

Mace, duty free ...... perlb 26 8 
Natmegs, duty free ........ 0 4 
Sytstto—Rum, duty 10s 2d per gal. 

amaica, per gul., bond. 
15 to 26 O P ....... cee 8 8S 8 
BO 60 35 — ececoscerre 4 O 4 
fine MArKS .......000008 4 8 6 

Demerara, Precl.ccee. 3 3 2 
Leeward Island — 3. A 
East India = . oe ee 
Forei 1lo 1 

Brandy, duty 10s 5d per "gal. 
Vintage of 1873 ncccccse 8 BS 8 
1st brand 1871 cccooocre 8 S 8 

1870 ..ocses - 93 9 in hhds 
KW 18KD 000000 9 6 F 

Geneva, COMMON ....600.0002 2 4 2 
IBD scocccccccosscecseserssccee 8 GB § 

Corn spirits pf duty paid 12 6 @ 
Spirits f.o.b. Exportation 2 0 2 
Malt spirits, duty paid ...12 6 14 
Sugar—Per cwt. 
British Plantation,grocery 22 6 26 

FORMING  cosconctessssecccses -20 0 2 
Foreign Muscov., grocery 22 6 26 

refining ... -- 20 0 28 
Mauritios, erystaiised— 

N08. 15 B17  ..rcccssseeeeee 26 0 28 
WBRAD seccccceccer:s. 8 6 3 
BOB UF cncocsvccsscess 23 6 25 

Syrups, low togood yellow 22 0 24 
low to fine brown........ -18 6 21 

Bengal, low to fine yellow 21 6 24 
low to fine brown ......... 16 6 21 

Penang, low to-fine yellow 21 6 24 
low to fine brown ......... 16 0 21 

Madras, low to fine crys.... 23 0 26 
Native, low brown to low 
VOLOW ceceveessrereserees- 16 6 19 

JAZZTOTY cccsecscvssecseseeess 16 0 17 
Manila, fair brown ......... 19 0 19 
Musee VAdO ....ccccccesereeee 16 0 17 

Siam&China lwtogd white 2466 26 
low to fine yellow ...... 21 6 2% 

- low to fine brown ......... 16 0 21 
Java, low to mid. white... 26 0 27 

low to fine yellow & grey 22 0 25 
Cuba, clayed, Nes. 1241424 0 25 

1081122 6 23 
ee & Maroim,fine brown 

enaimadiiied evscossces SL OG 98 
mid. good brown -19 6 2 
LOW DOWD ..sccecesccesseree i7 0 18 

Pernam, Paraiba,& Maceio, 
JONOW sivcceccevosececceceees -21 6 2 
low to fine brown... — 18 6 21 

Egyptian, good to fine 
eset 0 28 

0 21 

on 
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@So C® @aS BS@eAeQooocecoaecos® ecooeescoos® SCSFC02 @eoereoernosoaoa ~or 

Nitrate of soda soma 13 
Tallow—duty 

Tas—Steckhoim eee pr bri 25 
rehangel 

aca 6d per lb 
Congou, fair to good... 

Pakling, fine to finest .. 
NwSeason’ # Oonfa& Moning 
Ning Yong and Oolong ... 
Souchon g3, 
Flowery Pekoe, fine to flast 
Caper, fines 
Orange Pekoe, good to finst 
Twanky, fine to ve knd 
Hyson Skin, good to fine... 
Hyson, finest OOP Cote eeeeeeee 

Young Hy son, fine to finest 
Imperial, fine to finest...... 
Gunpowders, Moyune....., 
Japan, fine to finest ......... 
Assam and India 
Timber — Timber and 

Maryland, per ib, bond... 
Virginia leaf 

Kentucky leaf 

Negro 
Columbian If. duty 3/&65 pe c 
Havana 

American spirits .....,... 
WORE GO  siccttetivencsctonise 
Wool—English—per pack of 240 

Coloniai—per Ib 

@Soecoco CO286088 

F a z = 

cag oO mtete 

eines per cewt 20 
English, refined Seeceeeee 25 

8st Pessoa Ist itl C.. 45 
March POPs eee COR reeeeseeeers ca coos 

Seeeserecseeeseee 21 

ba so Soo 
ws, fine te finest...... cooes 

Petras tteree 

it SOC Cees eee eeeseses 

OOS hy bo sabe 

~ 

Bo Bo OO I bo et pe eet ee Oonws-OOo@® eeeeeeeeeres 

Hewn Wood—Dantzic 
& Memel fir...per load 60 

Riga fir SCC OOR AES OTE SEEOCED 80 

Swedish fir.........00000008 50 
Canada red pine ........, 70 

yellow piue,large110 
smal] 80 

N. Brnswk.&Can. Bd.pinelio 
Quebec Ok sesooeereeeeel 35 
Baltic O86 ..e.cesses sienna 
African OOK .cc.cccccccccee ms. 
Indian teake ..........0. 
Wainscot logs 18 ft a 75 

itugpphdesio dg hahaa 
_ ne bt ee BB. Deals & Sawn & Prepared Wood— 

Norway,Petersbg stand £10 0 
BwWedish cecccccccssecssecceee 10 0 
RUSSIAN cecesorecssecesseseee 11 10 
Finland  ccvescscccesce.coscce 8 10 
Canada Ist pine. tesesesese 20 O 

BN. .ccccccscoccovere 18 O 
American spruce sreeseree O G 
Dantzic deck, each ..,... 0 17 

Staves— 

$8 s8con SBESS. TSNEBSe 

eobawaverceagmanws Of @O 4OS G25 S2000 S69S00 Casoaer 

S35 

SeeeSerns 

- ”~ 

ecscoocooocoocoooo 

ne 

eoooooo 

be a 

Baltic, per mille...,.,....£200 0270 0 
Quebec, per standard do, 7 0 8 @ 

7 ct. 

BEFIPE .0-..0c00 . 

caecsoe -— 
sevcseces duty 46 

cigars, bi d duty ‘Be eon 
utine—per ewt 

a8 @ermorcoocoo® oa scour 

Fieeces 8. Down hogs.,.£18 0 
Half-bred hogs ......... 19 10 
Kent fleeces .......... 19 0 
8. Downewes & wethrs A 
Leicester do .......... 

Soris—Clothing, pickick 8 
ee sores 16 

CREVICE ceccsccsccenes seove 15 
BAPEP  srcccccersevecce -l4 

bare ip pd mat 20 

. 0 
Picklock mavhing.. 16 1¢ 
Super « 15 0 

Sy aney.-Fleece & Jamb.., 
Scoured, BGrrccocrenesecss 

Unwashed .....ccc0cccses 
Locks and ) seg eeeere 

Slipe and skins ers 
P. Philip-Fleece & lam 

Scoured, 1 eoereeesrenses 

Unwashed eerececeecenees 

oOo 

SM SUK LH CHAa 
RC ncccccccccceces 

toes 20t Deeeneeesee 

an pieces oeeren 

V. D. La-Fleece &lamb 
scoured, iiiiisanidscdans 

Unwashed Or eeseeoseees 

Locks and pieces ....+. 
Cape G. Hi 

and lamb 

_ ~ oO Oi Oe 

ereeeseneneeee Scoured, 
Unwashed .s.sorcscrsseee con-m SCCkeKH OOM HK Or Kr Oo} HMa oe 

we 
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RAILWAYS. . 
_Orprvany Snares axp Stocns. 

Bristol and a 

CURA ORNR ciccesctsvetivecccicind 

Cornwall SPREE On CORO E OE EERE Ree 

Cornwall Mineral 
Dublin and Belfast Junction 
East Lond OTL. .ccccccesececsces ~eeneses 

neers eeee ‘eeeeeneeeees) see 

oo 

Se aoa acn esa 
Glasgow and South- 
Great Eastern .........-ccccessosssees 
Do East Anglian No. 2...) -+ 

Great North of Scotland .........| 66 
Great Northern ....ccccccccsessseeeny? 

Do A) A reevesno dvd. 'til {/157% 
Do Bf 6% hasbeen paid B 7j137 
Do div. deferred 1872............j129 

Great*outhern& Westrn (Irelnd) 110 
reat Western, Consol Ordinary }i09 
Highland See ee eeee “Recess eeeeeseteneres 

Lancashire ard a 17 ag Pre 142 
Lon B ton, . d 
en Clan. Obese: Atttoration 
Lendon and North-Western....../149 
Londen and South-Western......{115¢ 
Manchester, Sheff., & Lincolnsh} 74% 

ponents ST 
Sree anes ood 

Sn ae estat Si 

ni ee ae a caret 

Stk 100 
82944177) Stk'100 

76674) Stk/1C0 | Do Prfd. i tein no div) 104 
| 7667401| Stk 100 | Do Defd 7'tillé%is pd to Prff | 45 
# $873090/| Stk 100 Ei eerennnnonnd? 

676701 8tk}100 | De Prid. no div 
Ay 67670:| Stk/100 | Do Defa aa Velox to Prf 
2] 2250000, Sck/100 |M. litan District..........-.-+ 
i $0000/| 10 | 10 |Metropolitan & St John's Wood! ... 
ie 17992062. PUNE ccccccsnccstvecscnsrccnewsncvegt OO 

Do Birmingham and Derby...[112 
Monmouthshire .....ccccccceeseseees i 

13272662) Stk) 1100 | Do Edinburgh, Prih, & Dndee St 
17087214) Stk|100 | North-Eastern Consois .. 
1975000%; Stk. 100 \North London ... 
$2301407 Stk/100 (North 4 Sen ORSON: 
2760001, Stk' 100 | Rhymney .......c..cccrsccesereocseees 

109261651; Stk 100 [Shropshire Union ........0.0ccce-| 748 
1534305) Stk 100 South DOVON cocccccccecccectecsovces 
87882751) Stk!" 30 | South-Eastern ........... pocabognnoneg hae 
1991160i Stk /100 | Do Prfd. {Defdrecvg no div) |152 
19911607, Sti] 100 | Do Defd 7'til6% is pd to Prff | 88% 

12750, 20 |Staines, Wokingham, & Woking! 244 
11100002) Stk|100 | [REE Vile veveesnceneen sevesnere| 106 
2500007, Stk/100 ‘Waterford and Central Ireland) 17 
2000007 Stk 100 ‘Whitby, Redcar, & Middlesboro.| 30 

PReregence SHaRes axp Stocxs. 

1123814); St) {100 Bristol and Exeter 4% ‘seanesseeees| 97 
3750002) Stk! 100 Caledonian BM « Mes Biccccccccscecce| 0 . 
1995797| Stk|100 | Do Scottish N. Eq. 44% secssese| «+0 
2766671. Stk 100 | Dodo Aberdeen, BUA. 6% -+-00.) eee 
1500001 Stk 100 D0 dO dO 7% -crcocecorcccseccccesee| coe 
830000!) Stk!100 | Do do do Ordinary...ccscecss| 
600000i! Stk/100 | Do do Midland....sesecccsssesssvee] 
2000004; Stk\100 | Dodo Dundeeand Arbroath...) ... 
4000001! Stk} all ‘Cornwall 44% guaranteed ......) ... 
1662504 Stk/100 Glasgow & Sth. Western gua 5% 

|100 \Great Eastern, 5% Metropolitan 
Stock, scrip, issued at 105...) ... 

9600007 Stk|100 | De E. Counties Exten. No. 1/116 
9600007, Stk|100 | Do do do No. 2 115 
€418171) Stk 100 “ts 
1323807) Stk 100 
9060007) Stk,100 | Do Norfolk 5% Ext. 1946... 
1050001 Stk 100 Do do 54% Ext., 1847. ato eounstedl ees 
869807) Stk }1 Do de 5% Wav. Val., 1847 with 

1288801, Stk 100 Do E. U. Harwi-h, 4 % ......... a 
1874502) Stk|100 De do Woodbridge Exten. do} _. 
1298262/, Stx |100 Pe Northern 6%  .sc.ccoccseeese/1 19 
7500004, Stk, 100 | Do 5%, redeem. at 10% pm...) 
810000/| Stk! 100 Dot}% do do do ...j107 

10000001] 8tk/100 | Doi% do ot.0% pen ra 
5750001, 8tk\100 | Do Leeds, Brad.,& Halifax,6% |139 
2030901! Stk'160 |Great Northof Scotiand,lstpref. . 
13292007; Stk|100 (Great Sth. & Wst. (Ireland) 4%| 99 
6047808; Stk 100 Ge. W. —Rent-chargeper gua.5% /121} 
10710496) Stk |100 i Do Consolidated guaran. §%/120 

456600)100 | all Lancaster and Carlisie,4}%......] ... 
7940407 panes ‘Lancashire and Yorkshire 6%.../142 
260050i. joes Do Barnsley, 51 38 100% ......} .. i 
287794i. Stk/l | Do 6% (East Lancashire)... 
633048)" Stk 100 | | Do 4}% (Black! urn purease)|107 
3982687 Stk}100 ene se 115 
IGIOUS, StKIL00 | D0 5% dO cccceccccseseense BNO. BIS 

1Sth'100 | D0 6% dO scccccseseosseessecensereet 136 
2519187] Stk'100 | D0 5% dO cesceccccceceveens NO. 4/115 
2200001 Stk 100 Do 7% do ..... puasuetentesiies rae | 

177831 Stk {100 | De 6% do (W. E. & C.P> ...1130 
2200007] Stk}100 | Do 4% do 1859...... sececcoseseece] ... 

Fl Stk a Do 44%, do 1859........4.....0000 | 105 
270000!) Bik kj100 London & N.W..C4Nuneaton5% |121} 
1712527) Sik!1 Loudon &8. W.,7%,late3rdShrs.| ... 
i913 4) ... a +» | Do (Portsmuth. perpet. anns.) 

6720001 Stk} 100 Menchester,. Shef., nd Lincoln. 6% 138 
476494/' Stk}100 | De let Preference ...... ia 
6595007| Stk/i00 | Do 4} Preference .................. an 

Stk}100} Do do do 33% 75 
62830} 10} 5 | Do do redeemable 6%! .. 

2800007, Stk. 100 ' DoRed5%S.Y.Rentcharge1363! .. 
920000!| Stk/100 | Do Irrea. do do { 
2700001) Stk} 1060 | do do 7% i 
25000/| 5:&|100 /Midiana Consolidated, 6 %......' ... 

17999037] Stk|100 | Do do Bristol & Birming.6%| 144 
12894677) Stk} 100 Do do 44% redecmable........./103 
613620/| S8tk}100 | Do do 44% irredeemable ...... {los 
6? Stk {loo | Do Leicester & Hitchen, 4%...| 97 

Stk/100 ‘North British Consol. 4%, No.1 92 
Stk |100 |North-Eastern—Consolidated4% 100 

19604227, 8tki100 | Do Hell & Selby pur aoe 
2096000/| Stk}100 | Vo 44% redeemab 2 
17918917 Stkiioo | Do G. N.E.4% .... 

60872; 25 | 8}! Do Berwick eapita: . aie 
4500007 Stk'l00 ' Do Stoctn. & Daringtn.a. s% ... 

THE ECONOMIST. 

THE HIGHSST OFFICIAL PRICES ARE 

RAILWAYS. 
PRererence Suares AND Stocns—Continued. Lives Laasep aT Fixep 

N.-West. A verp .pref. 5% | 
Nth.-Western 3mia. 4 

(Jan. 23, 1875. 

Che €conomist’s Railway and Mining Share List. 
RAILWAYS. 

Notting. & Granth. R&C Great Northern|100 
[all |Prestom and Wyre ssoe.0.|LeN-W.eL. ¥ 

<= Stk 100 | Royston, Hitch.and Shep. Great Northern/140 
PExvueancs Suanss + Sroces, with Dtvipenps ‘Com- 100 |Shrewsbury and 
ar ON THE aE tek taster OF BACHE Seranate YRa Yram 6 % Rent Charge Stk| L@N-W &G.W 
dose ish 4090161, Stk 160 Bristol and Exeter, 4¢ 9 oe sevsnsees eee a ee & Pi Tone 

1 tk\100 (Caledonian, 4}% guaran “| Scenidesilimmenents ae 
11130701 Stk'100 Do Scot. en ane min. 7 oT % lt 20 iS West London, Clase A) W. Lon. Ex. {| 15 

Stk. 400 Do do 4h % irredeemable* 20 | all Do Class seeceeenee reece hia ent N.-W, ene 

Stk'100 | Do4 % convrtible, saned at80| .. ovo 20 | all | DoC'aseC.......0-+-00 8 
3750'100 (100 |Cornwall Minerals, 6 %......0000«| «+ 

2980002) Stk 100 | Furness, ]% cevesccncccecdnconeueces 
2375002| Stk|100 1 D0 B % ccevee 
2270002! Stk! 19 Do 4} % perpetual . 

50000! 10 | ~ convert, 72, 6%till 1 dy. = 13 
50000) 20 do do : 12 

905118” Stk oo ee Eastern, “ %. 1861-2 . oof 97 
1122600! Stk 100 | Do %, 1962 .......105 
1204000?) Stk '100 | Do New : %, 1863 ...... 105 
$169007/ Stk 100 | Do de 5 % 1864 so-see) «+ 
3600007 Stk 100 (Great Northern, 5 %,irredmble! ... 

10750002; 8tk 10% | Do Permanent 5 %.....cccccsssss! ++. 
2000007) Stk}100 | Do Boston and Sleaford, 44 % 
4820507; Stk|100 Great North of Scotland 4} %, Al &7 
2180301 Stk/100 | Do 44 % pref. B 
6963809; S° k/100 (Great a Pref. % = 
5136502) Stk!100 [itigbland A, 44 % 02 
4000002 Stk 100 | Do B a iiesiae needle 
125120) 63| 6} ‘Lancashire & Yorks., New 4 % st 

1233000/| Stk}100 | Do 44 %, 1861 .. ‘i 

js eeeeee seeeteweser 

6077500, *tk/100 | Do 5 %, 1865..... 
883000| Stk’ 4/| Do 4} %, 1972.. 
130000) 10 [100 | Do 5% 1674 ...000...000 
6500007) Stk/ 100 — beth, “188 3104 
133900!| Stk/100 | Do 4 %, 1860} 92 
716000!/ 8tk}100 | Do ae 44 %, 1861) 104 
943000// Stk'100 | Do do 44 %, 1363) 104 
830970! Stk'100 |} Do do 5 %, 1865)114 

1661335// 8tk'100 | Do No. 6 5 %, 18966/114 
322095!) Stk'100 | Do No. 7 6 %, 1966/112 

46941837) Stk! 100 
2197666! Stk | 100 
2400001 Stk |100 
2000002, Stk | 100 
9711071) Stk; 100 

15000001! 8tk!100 

Lon., Chat., &c., Arbitratn, 44 %| 714 
London and North- Western 5 %/|1214 

Do Bedford and Cambridge...| 99 
Do Shrewsbury & Welshpool 99 

London & South-Western, a % (108 
Do do 118 

10000007 Stk 100 'Manchster, Shi, & Linc. 5% 1865}110 
10000007 Stk! 80 | Do do 6 % convrt|110 
$000007, Stk|100 (Metropolitan, 5 % .....ccocssssssess 110 
1000002) Stk/100 | Do New, 5% coccscseressorseees {109 
6000001/ Stk}100 | Do 5%, 1869 ....cscescesseseesees ~{109 
2500002; Stk/100 | Do Irredeemable 5 %. 1872 . 

1500000!) Stk 100 ) Metropolitan District, 5 % ...... 
Stk! 100 Midland, A,B,C,D,E, : GS pret 1208 

7732) .16 i | Dob & covcee 
164375) 16 a4 Do 5% opt.to con. AveSl. 1877 22 
189162) 16 | Do 5 % Preference 1873......... 

3850198/| Stk. = 'North british Consol. 4%, No. 2,) 87 
2419572i| Stk 100 | Do Edin. & Glas., Ordy, 44 %| 96 
4210001) Stk 100 Do con.5% pref., 1874, iss. at 90. 94 

1869000:| Stk 100 |Nortin-Eastern, 44 % redeemb e 105} 62513) 10 | 10 
635000/| Stk 100 Do Stockton & Darl, Class D*123 | 2876001/100 |100 

2643000; atk 100 } D0 5 % secesececserscoreessenseseeves 106 os hee hots 
1668683! 6 6 | DoNewé6l shs 5% ConJan-: 76 9} 20000011100, ae 
170000) 8 | 8 | Dos % con. into ord.Jan.1,1878, 11f | }3Sy0i\s - 4 

1131250/| Stk'100 | Do Biyth and Tyne, 4% ..... 00 | sssesal 00 |}09 
7000007| Stk 100 |North London, 44 % (max 6 9)! see 191 Stk: 100 { 
971000/| Stk'100 |North Staffordshire, 5 % ....-.../113 | 21919660) Stk|100 
3600007) Stk 100 | Do 4% %...... schgasinaiananll 
213000) Stk 100 |Rhy mney, 6 %, 1864. 120 
$14617/) Stk 100 |South Devon,5%..... 109 
2157200/| 8tk'100 |South- earn sae ° . 103 
26408207) Stk 100 Do 5% os oe 14 

* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subseqaent = 

Loves Leasep ) aT Fixep f RENTALS. 

Stk 169 [Birkenhead anes seeeeseeel La &N.W.SG. W 
f 100 | all | Do 44 % Pref. ....... sooes wvsseeseeees] 107 

Stk|100 |Backinghamshire .........(Lon. & N.-W...|102 
Stk|100 |Chester and Holyhead ...] Do scsccccres| 61 
Stk 100 | To BE %  cevecevecsecceeeee cccceccceseef 1 Oe 
Stk)100 BED Tb Scutincecnns pescancee) DD .cancognestae -. [122 
Stk/100 |Clydesdale, guaranteed.../Caledonian ...| ... 
Stk|100 |Colchester, Stour Valley/E. Un. & G.E.} ... 
Stk/100 | Dundee, Perth, & Aberd.J..\Caledonian ...| «+. 
8tk/}100 Preference .......... edbvsesecece| ose 
8tk/100 | Do Ist Class Preference ee 
Stk/100 | East Lincoln guar. 6 %...|Great Northern/1 
Stk 100 )\Gt. Eastern, Newm.&¢.5% reat Bastern.} ... 
Stk/100 | Do E. Angilan B6 %...| D0 cscccscsoves| soe 
Stk!100 | Dodo 7 %  ..cccoceceee - * an eco 
Stki100 | Doce No. 1, 5% on eco 
Stk/100 (Gt West., Bristo! « Pxsier, 

| & Sth. Devon Cos. 44 % Associatd.Co.’s 
Stk/100 |Lancaster and Carlie «-|Lon. & NW. lose 
8tk/100 (London and Blackwal ros Great Eastern../106 
BEKI100 | TO 4G %  cecceseecsee }) eee | 
Stk}100 (London rgd Greenwich.. ) South-Eastern. 64 
Stkiivd | Do Preference ...,........ DO sevecsscesee/ 118 
Stk)100 |London, Tilbury, & South Peto and Oveee| « 

8ta/100 ae 4% ~.«+.-.|Great Eastern.| ... 
Stk/100 ee Pencencel ED Gptecesececel oo 
8tk/100 uiauene Bradior Pref. Midland ..,....... 100 
Stk 100 Do Matlock, 6 % Pe eeeeeee SPCC Se Hees 

Stk! {100 |Mid Kent (Cray Line) .../L.. C., & Dr.... 
60 | all ‘Northern & Eastern, 5 % Great. Eastern.| 69 

5%) 
] 

75 | 

16 a7 

al 

j 
104 
1 

90000? 

; 7002 

00 6470001 

2050001 

ai 

20 

42 10000007 

$4400 

Cc a 

414700, 100 | all ‘Wellington 

Autho- < 
rised 3 
Issue. (nm | & 

2416611 Stk 100 \Cornwall, peertatertnes 44% 112 
8042001 Stk |100 |East London... 
4071221 Stk| . 
832674 Stk 100 

15100001 Stk 100 
2957744/ Stk |100 

DesEnTuRs j———, 

whee 

eS eee eeseeeees 6 

Furness OOF FOR er ee Sete eee eere. 4 % 

Great Eastern siti % 101 

Do A. SPOS OOOO ee ERO eee HET CEE TEES 

Do B, 1867, 5 %/118 
42394511, Stk 100 |Great Northern cvcccecsoresese % 1168 
4195931 Stk/100 |Great Western........es-04 % LOBE 
668433) Stk/100 

$7232~8/, Stk/100 
2079968! 
100000/ 

3134425! 
3069701 

1306239% 
2657823!) Stk/100 
6233058?| Stk 100 
6586741) Stk 100 

11997665) Sik 100 
367001) Stk 100 

1000000!) Stk 100 | 
13430962) Stk 100 | 
3000001) Stk 100 

21278448) S:k/106 | 
125000/| Stk 100 
3682631| Stk 100 
1127471/| Stk 100 
94000332) Stk /100 
400679! Stk 100 
6932662’) Stk 100 
1138119!) Stk 100 
873116! Stk|100 
455060/) 8tk'100 
4454332) Stk/100 
67980/ Stk. |100 

4222998 8tk/100 
812483) 8tki100 

Stk'100 
Stk 100 
Stk 100 
3tk 100 

4160001 |100 |100 
10926144) Stk 100 
6000001) 100 |100 

| 

en Brighton Bevnnened % 

{ 

(North London bee eeeeeeeeeees 

ffordshi 

~ BRITISH “Possussions, 
100 100 )Atlantic & St Lawrence 

Do FOOTE O ORO E ROE e OES eT eee HETes 

% j111 Do SPORE Oe eee ee SET EES CUE E ESE RCee 

GLK|1O0 | D0 cccsccosessssesccccverscrvecee % 13 
|Aighland . FPO CeO eee ee eeewewereses 4% 

|Lancashire and Y 4 lic 
London ahd B'ackwall “2% 

101 
lll 
= 

Ser eee ROT Owe ee % Do perpetual. 
ioe. Chat, sarees A % 

sevreeeeeressseccesceSh | 106 
Landon and ‘North W estern4 % |102) 

samen Weetern AA % 1024 
Do do 19684 %|l02 

‘Menchester — &c...5 %/120 
Do 44% /110 

‘Metropolitan wrecvecesccecssoer® % 100 

eulpndpasmnetninneeretees 1108 
| Metropolitan Distrlet wn ann6 : 
‘Midi diand. aeecee @ | + 

\North British, E. P. & D.BS % 
‘North ath diccnannmnent % 102 

% 111 
% (122 

North Sta TO csceeseeee % (106 
South Devon Sbeccccececcceccos % 1» 

South Eastern Perpetual ...4 % |102 
D0 G0 1867-B...cceccceseeseese5 % 1184 

South _Yerkshire, BC. 6 00.00..49% 111 
———— 

132 

FOeRPO OE RCOEEEOES COCR C OR OTE® 

do Scrip.... 
Do Ist Preference Bonds... 

Do 2nd ° 
Do 3ra do 
Do Island Pond Stl. Mt. D. Sep 
oe 5 % Perpetual — 

See eeeeeeeenee 

oree- en eeeee 

Great Indian P 
Do New 
Do New 
Do New 

20%} 20% Great Western of Canada.,,.,.»+« 

54% do do 
6% do do 

Do 6% Pref. issued at 80, 

Do 6% 

- f Came, 6 tk teevethade De ems “aed do 

ésoneeeei,,,| 106 

1100 |100 ffasmestnn Nain Line Limj*ea 
5 deap & eon os | 72 

anada 7 % Bda, ht ert.) 92 



= RAILWAYS. 
Ferrien Rattwar Os.ications—Continned. 

ae ij 
a 

z ; 
, | Highest 

Price. 
Issue. 843! $8 | par ‘Dutch Indian, 1869. ..z...c00... 44% 
60148! 10 all and Rotterdam seccvcece! 2 100 S Do 1871 Coes eeeeeeeeeeeeeeses ceases 5 % 101 

90000 20 all Bahia & San Francso..b., g.7 %' 21 4 75 mbourg oeeeees covocncee 6 % 45 

, 76 25 ED ccccsehenantenbehanaeee 5 %| 23 6 | all Belgian Eastern Junction......... 
90670) 10 | all ‘Buenos Ayres, Gt. Southern, I! 114 | | = soe | ove oe and Matanzas... 7%! ... 

atime Dor % iiindinscttiiivien sessesseee 219 | 200 | 10 ae and La Noria Railway 
$3280! 10 | 10 Do Deters Extension.....+.0e-+0) it po Mort. Deben. Serip ... 7 %| 96 Liskeard’ to 
60000) 20 | all Centra es gua, 7 vee Kursk Charkow ALOW .n.008 %| 97 West Chiverton,.........+. Hi H, 

15904 60 all Centra of Monteviedo 7 = : 82 West Seton ...corccesecseres| 124 17 
16 | all Dtinaburg & Witepsk, L., Scrip 204 00 | 30 Wheal Basset, “Redruth”| 20 

69760) 16 all | Do Regi Reiectmnnamea 1 tn Wheal Buller,“Redruth”| ... 
122000} 20 | all [Dutch-Rhenish rrr) 59 | MOOT soe | ose DOC OD, 3676 ccccocacconsnsonnee TM) 78 Wheal Grenville ...00! 6 6 

90 | | Do NeW ccccccssoseccscevsevecoosse soe | ove | oe |Moscow-Jroslaw, guar by Rus & %| 99 Wi.Mary Ann,Menheniot] ...... 
20 | 20 \Bast A tine, Lim %| 144 100 | ... | ... |Moskow-Koursk ............ « 6 %/103 Wheal jeton .. tetecenereeensel coe 4 

17500! 40 18 |Europn. Centri. Rail.,L., stiss| ... | 100) ... | ... |National Pisca to Yea wove 6 %| 83 Se SSS 
20 | all |Lemberg-Czernowitz, Li.aited. 190 | 20 [100 |Nasajo Ovcarshamm, 1 Mt.Serip 5 %| 90 COLONIAL AND FOREIGN “MINES. 

guaranteed 7%, Ist& 2ndiss.| 123 | 20 | 75 | 20 Northern of France ...cssccsseesee 8 %| 123 . ee eee 
20 | 20 |Lima, Limited....ccsesssscesseseeee| 13 {| 20 | 81 | par|North of ae Fenty 3 %| 8% $5000) 2 all jAlamilios, Limited ......) 1h 2 
20 | all |Mexican, Limited ...cccccceeveeees| 2 | 100 | 09 _ Orleans and Rowen ...........+0 3%} ... 60000! 1 i= Almada & Tirito Consol.|) 
20 | all (Namur & Liege,gua By the 100 | ... 1100 Ottoman (Smyrna to Aidin)... 6 %| 53 70000; 1 | Yall | Silver Mining,Limitedig % # 

14f per annum... } Belgian | 11 20 | 99 | ‘20 Paris, L.,&M. (Fusion Ancienne) 3 %| 114 60000) 1 wes Anglo-Argentine, Limited bee 
20 | all Do gus 6% Pref § Governt. U) 25 20 | 85 }par| Do (Fusion 5 OUVELLE) seeeeevee 3 %!} 11 20000) 20 7 |Australiat 2...) 12 
10 | all |N. Rail. of B. Ayres, L.guar.7%| 133 | 100 | 85 100 [Provincial Orel-Vitebsk, guar. 5 % 20000} 2} | all |AustralianUnitedGold,Li ... ... 
10 | all | Do Def: ential Ue 4 te, 6 a |Recife & San Francisco ......... 6% ... 20000} 10 7 |Cape Copper, Limited ...| 30 31 
10 | 10 | Do Ordinary ...cc-sssscerseees...) Of | 55 | ++ | par Royal Swedish . sores 5 %| 55 21000; 6 | all |Colorado Terrible Lode 
10 | all (Norwegian Trunk Preference...| ... | 100 | --- | +» /Sagua La Grande, soveeeee 7 %| 80 Mining, Limited.........) 3} 4 

: 20 | all an (Smyrna to Aidin)....... 7} ere | ee | ove San Paulo, 1877.....000..++0 coveee 8 % 102 76162) 1 16s | 9onPedro,Nrthdl Re on & #4 
12000002/Stk.!100 [Recife & San cise, Tn, 8-7% | 90% eco } cco | ose DDG 2OGO * cesasccteccevicrccien seveee 6 % 1102 23500) 10 all |Eberhardt &Aurora, 43 6 

60000] 10 | 10 |Royal Sardinian ceccsssvssvssswee| 2$ | 100 | 6 |par| Smyrna and Cassabs, Limited .8 %|102 | $0000) 10 | 10 |Flagstaff, Limited w..| 2) 3 
92000} 6 | all Rezel Berediahencerse-eneeneone 4} 20) 90 S. Austrian. & Lomb-Venetian3 %| 9} | 25000/ 2 | all |Fortuna, Limited ......... 5 

4 | all OD ctrccrrsenccrecctsientnenel Gp | 3 | 88 4 DO 1871....ssese senee-seeseeneeeeese 8%! 10$ | 50000] -2 | All |Frontino& Bolivia Gid,L 7 : 
$1099] 20 | all |Sambre ard Meuse.....scsssseeee) 124 | 20 | 98 sesseeee 3%) 12 27469| 10 @ |General Mining Ass.,L.; 7 9 
17000] 10 | all | Do 5} % Preference morse )11g | 20 98 | 20 South Italian -.......0+00--+-.0-0ee ~-3 %| 8 68000) 1} | 1/30 |Kapunda, Limited........., 14 $4 

20 | all [San Paulo, Lieited, gua. 7 %...| 284 | 199 | 37 per Swedish Central, Lim., ist Mort. %| 80 20000) 5 6 |Last Chance Silver Ming 
Stk.| all Do 54 % Debent Debentiare 00008 eso. 108 100 see | eee Tamboff-Kozlof, guaranteed... 5 %| 96 of Utah, Limited ......} 1 lk 
20 | all [South Austrian & Lomb.-Venetn.| 113 | 20 | 92 | par — 3%] 4%} 15000] 8 | all |Linares, Limited .........| 4 
20 | all [Southern of France cs.ccccssssees| axe | 22 | 27 \ De -6 %| 58 | 165000] 2 2 London & California, L,| 4 

15250] 10 | all ‘Swedish Central, Limited ......| 14 | 20 94 20 |Western. & 1 ance 3 %!11¢ | 66000} 5 5 |New Quebrada, Limited . 23 63 
= , 20 Narat-- ssischeiaeds hemeebimathiite ; — ee S000 é all ee ee 1 

67] 8%) all ert Flanders,.......ccces.soessesss 0000 ontgibau Silver er 
1¢ | all | Dy 5k % Preference .....++-r00 112 ian BRITISH MINES. ed Mining and Smelting..; 18 20 

= = —— Autho-; ¢ 100000) 2 1 |Port Phillip, Limited ... i 
_____ Foreren Rat Ramwar 0 Ostreszi0Ns. x rised Paid. Name. Closing 44000) 6& all |Richmond Con. Ming, L.| 63 7} 

Issue.| 3 Prices. 100000) 10 10 {Rio Tino, Limited ..... -| 92 10} 
Redeem. — 15000} 1 1 |Rossa Grande, Limited...) ... ... 

E ee Name 12000] 6 | all |Assheton, Limited.....| .. 85000} 1 | 198 | Do v.iesecccceeees inte ws 
Yrs.j At 10340; 6 1 }Devon Great Consols ...| 2p itp 30000} 10 all |Russia Copper, Limited. 23 

—_—/—— 612) ... 73 |East Basset, ‘‘Illogan’’| ... .. | 120000) 1 all {Scottish Australian,Lim.| 1} it 
20 | 84 | par/ Antwerp and Rotterdam.........3 % 6144} .6 | 2/146 |East Caradon.......00c000) 2 1} 30000} 1 Do New .. par 3p 

100 | 7 | par|Bucharest and Giurgevec, guar. 6000} ... [62 14/ |East Wheal Grenville ...} ... a. 87600; 2 all Sierra ButtesGoldifinig 
by Danubian Principalities. 7 %/101 1906} . | 4/90 |East Lovell.......ccee} 6 8 Limited, Ordinary .,,) 1 2 

100 | 5 |par)|Central Argentine, Ist issue ... 7 %/103 15000} ... all |Great Laxey, Limited...| 10 114 | 253000) Stk = St John del Rey, Lim./255 266 
100 | 33 | par/Cent. Uruguay Monteviedo Scrp 7 % | 91 5908) ... 40} |Gt.Whea!l Vor,“Helston”} ...  ... 15000} 4 N | Sweetland Creek Gid.,L.| 2 3 
wos | ove | ove re. \Charkoff-Azom, gua. by Russia 6 %/100 12000; 1 «- |Hingston Downs .........| 1 1 43174) 30 28/1072 United Mexican, Lim.| 3 a 
ese. } cee | ccs sea guar... 5 %/100 896| ... |15/17/6) Margaret, “Uny aan do 10000} 10 6 | Vancouver Coal, Limited it 
84} 38 Dutch Indian, guaranteed ...... 44%! 84 —_ 9000} ..._| 5/186 [Marke Valley.....-s0} 1 hh _75000) _1 jail [York Peninsula, Limited! _ 2 a 

— "Abd EIPTS. Bg Revenue past Half. sega) Dividend per cent. ers REC ig | Aggregate Ssiiee 
Capital ean se & &| Receipts of Expended | Work- [Interest Merchn- ¢ : opéei te 

Gross ling Ex-! Rents, | Name of Railway. Week |Passen-; dise, otal Same a Half-year. P 
ex Leased) — and | ist half 2nd half Ist half ie gers, mineris, masdietel ‘iiaidi ls 8}— cea 

‘axes, | Prefer-| ending | parcels,! cattle, edhe cetpte | Daty. creter| 1973. | 1873. | 1874. | ws | “ee | aera. | | 1976 | rerd, | 1875) 1876. | 

£ £ et adasels a|esa| | 1875 | £ £ Ss So" 
740054 | 27535) 17686 10292) ... | w+. +»  |Belfast and County Down...|Jan, 15 484 290 774 844 17) 1754 

1872641 | 92102) 51418 17689, 3 16 0 3150 8 10 0 ‘Belfast & Northern Counties, 15 1233 1615 2348 8093 | 21) 6177 
6154887 | 279010! 132211' 79857 217 6 | 3 126 | 2 12 6 Bristol and Exeter.. 17. 6014} 8631} 8645) 8600| 57 24313 

24722388 |1858313| 779531) 906921/ 115 0|2 26/1 0 0 |*Caledonian........ sees 17. 11656 | 37430 | 49986 | 48063 | 66 1303772 1950110 7374 
1206753 | 65411] 31660, 10794 3 00 3 00/3 00 Dublin and Drogheda 5 17 1106 837 | 1993) 1937] 26 ... ie 76 
4066533 | 248324) 117637 62207, 5 00/4100 FD: BO Pe aiecaipeuinveumenecnenad 17| 1375| 7275 | 8650 12016 85 18902 
8199384 | 438935) 250195; 94130) 2 10 0 2 00 1 60 "Glasgow and South-Western) 16 socccccceee|eossecescees| 14989 47) 408584 

28561207 |1336070| 789620, 659580/ ... | 0100! .. (Great Eastern..... 17 18922 | 22969} 4i1s91 12078 | 64) 121977 
21811779 |1491262| 783364 328635! 3 00/4 50 | 2 16 O Great Northern .......csssevee 17; 1750¢| 35381 | 52885 | 6439 | 102, 148965 
8143131 | 119613; 59022) 67833)... | 0 50/011 3 /*Great North of Scotiand .. 16 1662} 29% /| 4596/ 3978/ 18 113913 
6520051 | 367647) 201835 37951! 2 15 0 | 2:15 0 | 2.10 0 GtSouthern &Western(Irish) 15, 6575 | 5251 | 1082g | 10927| 24 mn 445 
49315625 |2823063| 1392862 1057124 2176 | 8 76)|2 00 *Great Western ....... | 17, 39290 | 57247 | 96637 | 100425 | 63, 253j041| 2637894 1825 1502 | | 
25651651 1729057 964840' 298597 3 12 6 3100/3 00 ‘Lancashire and Yorkshire oil 17| 20680 | 40463 61143 | 59104 142, 173577 
60611275 |4628447'2466169 1058588 3100/4 00/8 60 London & North-Western, &c.| 17, 55123 | 99909 | 251932 | 149970 | 98 449345 
17977330 | 878773) 421966 287864 0 15 0 | 210 0 | 0 15 0 London, Brighton & 8. Coast 16 19444 / 6423) 24967 | 23524 | 68, 77551 
18087047 1109417) 616189 252074 2 76|8 262 7 6 London and South-Western... 17, 189429} llti4! 20543 | 29106 | 47 89406! 
19500872 | 607443) 274968 164792)... ose +» 'London, Chatham, and Dover 17 10814 | 3923 | 14737 | 13362) 96 43326) 
798676 eee eco 36°38 00/8 00/8 00 (London, Tilbury, & Southend) 10 859 562 1421 | 1333) 31) 2726 

16262835 | 870193) 4713:3| 3616810 76/1100/0 60 Manch., Sheffield, & Lncinsh., 17, 6503 | 24271 | 30774 | 28984 | i119) 63605 
779410 | 71883 70 1:6100/6100/6100 Maryport and Carlisle . papi 10 «©=—- 4625 || «1519 | «2044 | «2353 | 54 ©4109) 

7786517 | 213233| 97114 98565, 1 60 | 1 0.0) 1 650 Metropolitan ssvrssvssssssssve0e 17 scssesceeses|soeseseeeess| 8359 | 8653 |218]) 26907) 
624637 10372 4702 eee eee eee St John’ 3 Wood . seereeecosess iol 17 cceveaneenen||encunsenenes 462 434 264 1417) 

6279612 | 101937} 62122) 50166 ... aes ee |Metropolitan District ......... inet svvelesesversense) BOIS | 4353 | 627° 10203) 
os 2900971) 1575502) 642639, 3 60 | 3 50 | 2 16 0 Midland.......sssssrrvercsssenn a! 17, 25916 | 76755 | 102671 | 95949 | 103 294539) 

2993 | 233326| 13062i| 43633! 2 50/2 60 | 1 15 O Midland Great Western (Irish), 15 2936 7407 | 7601 | 21; 15132 
1557794 | 105059| 51868) 21680' 2100 | 4 00 | 3 15 0 (Monmouthshire ............000008 16-562 2764| 3923! 58 

23603713 |101453 29| 386610! ... om vee [*North Britigh.csse.secsseesneenes| 17, 11336 36413 | 34572 43 990441 
47163907 |3191132|1677463| 678835 4 50|5 00/3 26 North-Eastern....cooes...coe-eeree! 16, 25672 103490 | 109254) 64 302455 
87 192120 42006) 3150/2150|2100 meee LOnd OR .secosssnseeeee a 17) 4244 64 | 637, 19148 oe 

reves4a | 320880) 171827) 1owe7) 2 BO }1 76/0100) {chip on Iyicmccccfocnee} Yea | dete] ag} 2046H) B9180 4 
1120388 | 54907] 29674) 24403! 015.0 | 1 0.0 | 0 10 0 Rhymmey veeseccvssersecnsesnveevee 16 sssesssecses|esersosee-ne] 1064} 2219 | 30| © 3412 

18989426 | 997861) 454127, 2869211 150/3 60,1150 Soath-Fastern .. Kittitas canal 16 20843 | 7559 | 28402) 27934) 81 6931 
8527673 | 162096) 77046) 57968) 1 50} 2 26) 1 0.0 South Devon «srecssrsrves awemeces 17, 3103] 1652 4735 | 4025/ 39 19608 
1838260 | 248813) 136509 42219 6 00/6 00/5 00 ¢ (rut Vee Dietiamnavesntpaaiieniel 1G ccocrc-covestevesscecoess| 6026} 8087/ 97) 1 
1490492 | 100768} 48012! 17045) 3.16 0 | 3:15 0 | 3 6 O UlSter...evvesrsnene 17, 1500| 1819; 3400; 3201; 32 ca 
1612701 | 77790! 427161 24655 1 60! 1100! 1100 Waterfor and Limerick...... _ 16 105) '_1355 |_-2406 | a83! 17707 

OOLONIAL AND FOREIGN. 

Week; Receipts. | Totaireceipts. ; Week); Receipts.) Lotai receipts. Week} Keceipts. tT 

Name. endng| 1874. 1873 1874 | 1873 Name, endng}'74-5 = 1874-5 | 1873-4 | Name. oar aa iy oc becodl 
Se ee -_—_—_—_—_—— ee eee eee ~~ 

tAtlantic &G.West. aia - oon obi Gd.Trunk of Canada\Jan.16 32600 3940¢ ne Paris and Orleans.| Dec. 23| 70132) 68669/3561563; 3689058 
Babia&S.Franciseo|Dec.12 1068 751 18733} 14323 | Gt. Indian Peninsula) Nov 28 37588, 33183 489031 soz0s = Mediterrn. 23) 182971,203309; + wea 
Bombay, B., & C.I. 12 8493 151819) 167820 | G. Westrn of Canada}Jan.15 14157|25852 ene Jan. 3 1591, 2161 1601; 2148 
Detroit & Milwauk| 31 3926) 3477 Madras -eoresesserersreee|NOVZ1| 9335/10380} ove oh Austrian line) Dec,31| 41284, §2260): (3641725 
East Indian ...,..... 12} 62879| 6572 1057678. 1030537 New South Wales ...)Oct. 31 6300 8028) 373197 353258 Upper Italy .. 81} 90131) 77 3352601 

Jubbulpore ...... 12] 3154) 3628) 60961, 69624 | N.of Buenos Ayres..|Nov 1 1193} 52965) a South Indian...... Nov2l] 1456) 1617] 46539) 33625 
Eastern Bengal ...)Nov} ane 4646) ase we Northernof France...) Dec.23 77785 76882 4064140 4137056 South. of France}Dec.23) 29701; 3666 18491 18)1780138 
Brie cscccocccccccacens ae ese ove aan OttOMAN croceaseseeesss -{Jan. 2| 1517) 1508 a | ks Ww - | W.AN.-W.France| 2: 23) 39177 42697 | 2643632) 2618488 

, * Theaggregate isreckoned in these cases for the half-year beginning 1st August. t Simee lst October. : ; -f 

— --- a manana a cane shaieiannensuninneenaoniguanine “i; 
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— THE ECONOMIST. ‘Jan. 23, 1875. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zinc is stamped—* Hunevex’s, Loxpox, Parent.” 

HUBBUCK’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and | 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION i 

For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying 

unmixed Paints, Oils, Driers, &c. a 
the purposes of other Paints. 

COLOURS, OILS, AND VARNISHES LEAD, 

It is also applicable to all 

Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates, 

~~ —.- --—- 

BROWN & POLSON’ 
| THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 

S CORN FLOUR 
Has nearly Twenty Years’ Pre-eminent Reputation. 

Every Genuine Packet bears the Fac-simile Signatures— 

INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whoi? 

some than the finest Cognac Brandy. 

Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 

Wholesale Depét, 20 Great Titchfield street, Osford 

street, W. 

UNVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 

ternational Exhibition of 1862, Dublin Exnibi- 

tion of 1865, Paris Exhibition ef 1867, and now regu- 

larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 

ions on application to Messrs Dunville { cases.—Quotat 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

’ 

NERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive ities and Prices, suitable for all amounts 
of risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ropberies (against whieh 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
talf-centary constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire the modern burglar. Milners’ Phoenix Safe 
Works, 1, the most extnseive and complete in 
the world. pots: Liverpool, Manchester, Shettield, 
Leeds, Hull; London depot, 474 M street, City, 
near the Bank of England. Circulars free by post. 

DINNEFORD’S MAGNESIA. 
The medical professien for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 

| Or Acidity of the Stomach, Heartburn, Hea dache, Gout, 
and Indigestion; and as the best mild aperient for 

delicate constitutions, especially adapted for ladies, chii~ 
dren, and infants. 

DINNEFORD and CO. 
172 New Bond street London, and of all C kemists, 

a 

THE BEST AT MODERATE PRICES. 
y T 

HW J. NICOLL, MERCHANT 
e CLOTHIER AND OUTFITTER, 114, 116, 118, 

120 Regent street, and 22 Cornhill, London. Also at 
10 Mosley street, Manchester ; 50 Bold street, Liverpool ; 
and 39 New street, Birmingham. 

*.* AGENTS AND SHIPPERS 
supplied. Wholesele Entrance, 45 Warwick 

street, in the rear of the Regent street premises, London. 

v ™ T Tv Tv 

OR GENTLEMEN.—EVENING 
DRESS SUITS of the highest Finish and Fashion. 

H. J. NIL OLL’S celebrated Sovereign Tweed Paletéts ; 
if with Silk Lapels, One Guinea, 

OR YOUNG GENTLEMEN.— 
H. J. N‘\COLL’S approved Designs in SUITS for 

YOUNGER BOYS, and Regulation Suits as worn at 
Eton, Harrow, Rugby, and other great Schools; Hats, 
Hose, and Ties to harmonise with the particular Tint of 
Dress :elected. Shirts and Underclothing of superior 
quality. 

ALLEN’S PORTMANTEAUS, 
37 STRAND 

A LLEN’S DRESSING BAGS 
f 7 STRAND. 

ALLEN’S OVERLAND TRUNKS 
387 STRAND. 

ALLEN’S DESPATCH BOXES 
37 STRAND. 

LLEN’S PRIZE MEDAL 
awarded for geneinlexceilence. Iliustrated cata- 

some of 500 articles for Continental travelling post 
ree. 

JOSEPH GILLOTI’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD 

MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY'S EX- 

TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength, 

aw adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fac. 
simile acress label. 

Yy Al 

VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the cenveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. Tne Peninsular and Oriental Steam 
Navieation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin:‘isi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 256 Cockspur street. 8.W, 

iN (jy ERLAND ROU'TK 
ee \™. via MARS EILLES.—MESSA.- 

GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 

Steamers leave Marsciiles, vid’ Suez Canal, on the 
following Sundays, at 10 am. (calling at Naples for 
mails and ngers) :— 
ANADYR ..... July 3 
TIGRE.......... o— 19 Aden, Galle, Singapore, 
AMAZONE...... Aug. 2 For Batavia, Saigon, Ho 
AVA. ...ccccccscccee — 16 Kong, Shanghai, an 
TRAOUADDY.. — 30 Yokohama. 
HOOGLY......... Sept. 13 

The Steamers of the 6th July, 2nd August, and 30th 
August, connect at Adon with the steamers for Reunion 
and Mauritius, anu .aose of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 6 p.m. 
The Company's weztly steamers to Alexandria, con 

nect at Alexandria wi:b he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; also, for passenger and parcel business only, 
at the SUB-AGENCY, 6) Pall Mall, 8.W. 

‘ 

STEAM SHIPS.— 
ree Aun The GENERAL STEAM NAVI- 

GATION COMPANY’S powerful and 
first-class STEAM SHIPS leave from 

off St Katherine’s Wharf for :— 
HAMBURG — Every Wednesday and Saturday, 

January 27 and 30 at 8 am. Fares (including 
Steward’s fees) :—Saloon, £2 2s 6d ; fore cabin, £1 6s 6d 
Return tickets, £3 6s and £20s 6d. Extra vessels, carry 
ing cargo only, leave alao every Tuesday, Thursday, and 
Sunday morning. For particulars of freight apply to 
F, Stahischmidt and Co., 90 Lower street. 
HAVRE—Every Yhursday, at 8 am. Fares (in 

cluding 8 eward’s fees) :—Saloon, 133; fore cabin, 9s 
return tickets, £1 Os 6d and 14s 

From alongside St Katherine's Wharf— 
ROTTERDAM and the RHINE—Every Wednesday 

and Saturday, at 11 a.m. Fares (inclading Steward’s 
fees) :—Chief cabin, £1 23; fore cabin, 16s. Return 
tickets, £1 14s and £1 4s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE—Every Tuesday, Thursday, and Saturday at 
noon. Fares (including Steward's fees) :—Chief cabin, 
£1 2s; fore, 18s. Returut ickets, 21 14s and £1 4s 6d. 
Brussels, 18s 3d ; Cologne, 30s 6d, Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at noon, 
USTEND, BRUSSELS, COLOGNE. and the RHINE 

—Every Tuesday ard Saturday. January 26 at 3 
30 at 6 am. ITeaviug Ostend for London .eve: 
Tuesvay aud Thursday. Fares (including Steward’s 
fees) :—Chief cabin, 168; fore, 128 6d, Brussels, 
17s 1ld; Cologne, 30s lid. 
BOULOGNE—Daily (except Monday). January 24 

at 2; 26 at 3; 27 at 4; 25 and 29 at 5; 30 at 6 a.m. 
Fares (in-cluding Steward's fees) :—Saloon, 12s; fore 
cabin, 8s 6d. Return tickets, 18s 6d and 13s, 

From Gun and Shot Whar, Tooley street, for: — 
CALAis — January 24 at 3; 30 at 6 am.; 

Fares (including Steward’'s fees) :—Chief cabin, 12s; 
tore, 88 6d. Return, 18s 6d and 13s, 

From [rongate Wharf, near the Tower. 
EDINBUKGH—tvery Wednesday and Saturday, 

at 10 am. Fares (including Steward’s fees) :~ 
Saloon, 228; fore cabin, 16s; deck, 10s. Return, 34s 
and 248 6d, 
NEWCASTLE—Every Wednesday and Sunday at 

9 am. Fares (including Steward’s fees) :—Chief, 
13s 6d; fore, 88 6d. Retura, 2is and 13s. 
YARMOUTH—Every Wednesday, at 3 p.m. Saloon, 

8s; tore cabin, 6s. Return, 12s or 9s. 
From Custom House quay tor:— 

HULL—Every Wednesday and Saturday, at 8 a.m. 
Fares (including Steward’s fees) :—Chief cabin, 9s 6d; 
fore. 6s 6d. Return, 15s and 10s, 

Offices—71 Lombard street, and 37 Regent circus, 
Piccadilly. 

TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES. 

SAFE AND PROFITABLE INVESTMENTS. 
DIVIDENDS 5 TO 10 AND 15 PER CENT. PER ANNUM, READ 

SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
It is the Safest, most Trustworthy, and valuable Publication of the day. 

THE JANUARY EDITION NOW READY (12 PAGES) POST FREE. 
It contains Safe Investments in English and Forei 

Tramway, Colliery, Insurance, Bank, Mine, and Miscellaneous Shares—Foreign Loans, Indian, American and Colonial Stocks, &c. ; 
also Market Prices and Dividends, &c. 

gn Railways, Preference and Debenture Stocks—Telegraph, Water Work, Gas, Dock, 

The above Stock and Share Investment Circular is a safe and valuable Guide for Investors. 
GOULD SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 

(EsTABLISHED 1852.) 

a ————— 

BANKERS—Lonpon anp WESTMINSTER, Lotusury, Lonpon, E.O. 
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In Imperial folio, half-bound moroceo, gilt edges, price 60s, 

BLACK’S GENERAL ATLAS OF THE WORLD. 
EDINBURGH: A. AND C. BLACK. LONDON: LONGMANS AND Co. 

ENCYCLOPAEDIA BRITANNICA, [1% ,.QHATHAM AND 
Its Position Analysed and its Prospects Reviewed. 

NINTH EDITION. By WILLIAM ABBOTT, 
Sworn Broker, 10 Tokenhouse yard, London. 

° Published by Bates, Hendy, and Co., 4 Old Jewry, 

VOLUME L of the ENCYCLOPAEDIA BRITTANICA, Edited by Professor THOMAS London, E.C. 
SPENCER BAYNES, LL.D, Post free, 1s 1d. 

Will be Published on the 30th instant. TO BANKERS, SOLICITORS, MERCHANTS, 
ACCOUNTANTS, &c. 

Just published, 374 pages, 8vo, cloth, price 12s 64, 

LEW iss TABLES FOR 
; s Finding at a Glance the Number of Days from one 

Just Published, Fifth Edition, day to map abe day in the same or the following year, 

LOMBARD STREET: (soe aremy, 
A DESCRIPTION OF THE MONEY MARKET. ake wane 

By WALTER BAGEHOT. HREE MONTHS AFTER DATE. 
Crown 8v0, 7s 6d. This deeply interesting work reveals the swindles 

of comwercial lite, of compavy promoters, and of mining 
HENRY 8S. KING AND CO., 65 CORNHILL. speculation, 

Londen: Ward, Lock, and Tyler; aud all Bookstalls. 

EDINBURGH: ADAM AND CHARLES BLACK. 

Now Publishing, and may be ordered of any Bookseller. 

HOM’S IRISH ALMANAC AND 
OFFICIAL DIRECTORY of the UNITED KING- 

DOM for 1876, large S8vo, the 32nd annual issue, price 
Fifteen Shillings, or bound with the POST OFFICE 
DUBLIN DIRECTORY, Twenty Shillings, The ma- 
terials for this publication are collected fiom the most 
authentic sources expressly for the work, which has been 
cited by the QuagtgeRLy Ravitw as “co*taining more 
information about [reland than has been collected in one 
volume in any country.” . 

London: Longmans and Co., Simpkin, Marshall, and 
Co., and Kelly and Co.; Edinburgh: A. and C. Biack, 
and John Menzies; Dublin: Alex, Thom, 

Just published, price 7s 6d, 

THE 

CIVIL LAWS OF FRANCE 

THE PRESENT TIME. 
SUPPLEMENTED BY NOTES ILLUSTRATIVE OF THE ANALOGY BETWEEN 

THE RULES OF THE CODE NAPOLEON, 
AND 

THE LEADING PRINCIPLES OF 

THE ROMAN LAW. 
By DAVID MITCHELL AIRD, Esq., 

Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &c., &c. 
LONDON: LONGMANS, GREEN, AND CO, AND ALL BOOKSELLERS, 

Published Monthly, price One Shilling, 

THE FLORIST & POMOLOGIST : 
A Pictorial Monthly Magazine of Flowers, Fruits 

and General Horticulture. 
Conducted by Robert Hogg, LL.D., F.L.S., Thomas 

Moore, F.L.S., and William Paul, F.R.H.S,, supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 

leading Artists. 

The Annual Volumes are complete in themselves. 
Communicatious for the Editor, Beoks for nu otice 

new plaots or flewers for description or criticism, &c., 
should be addressed to Mr Thomas Moore, Botanic 
Garden, Chelsea, London, 5. W. 

Publishing Office—171 Fleet street, London, E.C, 

Just Published, price 7s 64, 

SECOND EDITION, with Emendations, 

BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Eszq,, 

Of the Middle Temple, Barrister-at-Law. 

TO INVESTORS. 
, ENNINGTON AND COS 

MONTHLY RECORD of INVESTMENTS, pub- 
lished on the first Thursday ia each month, con- 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 1@ to 20 
percent. Price 6d per copy, or 5s aunaally. 

Pennington and Ce., Stock and Share Brekers, 
Royal Exchange buildings, London, E.C. 

ONDON LIBRARY. 
12 St James’s square. Founded n 1y4l., 

Patros—H.K.H. the Prince of Wales, 
Presipent—Thomas Carlyle, Esq. 

The Library contains 85,000 volumes of Ancient and 
Modern Literature, in various languages, 

Subscriptioas, £3 a year, or £2, with «ntrance fees of 
26; life membership, 226. Fifteen volumes are allowed 
to oo — ten to town anes Reading-room 
oO ‘om Ten to Half- 8 rospectuses on ap- 
plication. PROBERT HARRISON, 

Secretary and Librarian, 

DUCATION.—“ONE YEAR'S 
Good Schovling” at the English and Continental 

Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 

Ix Four Booxs :— 
I. Laws in General. * IIL. Private Wrongs. 

Il. Rights of Things. | IV. Public Wrongs. 
Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 

Contained in the respective Velumes of Blackstone. 

LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS, 

Price 3s 6d or sent post free for 45 stamps, 

THIRD EDITION, WITH ILLUSTRATIONS BY GILBERT, 

MY NEW YEAR’S GIFT TO MY SON. 
examinations, 

are received for a longer period. a ree 

By the Author of “Life: or the Dream of a Philanthropist.” 
ith a gymnasium and a splendid cricket 

the house, which latter is replete in all its appolatments, 

“A more profitable and mind-elevating New Year's Gift for a father to give his son, a 
guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 

“We cannot find language sufficiently strong to express our favourable opinion of this 
handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 
generation, on whom it is calculated to have a living and a lasting influence.” 

LONDON: T. H. MEREDITH, 340 STRAND, 



‘Authorised Capital ............ 10,000,000 Silver Roubles 

Paid-up Capital ....cecssees 3,000,000 om = 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 

Directors :— 

Cuareman—M. Wogau, Esq. (Messrs Wogan and Co.) 

8. Sasikoff, Esq. a og he 
J. Zenker, Esq. (Messrs eo 

P Botkin Beg, { P. ©. “Cato Catoire, Esq . Bot > 
Botkin's Sons.) Vve. A. Catoire bea (Moar Fils.) 

K. Gericke, Bags 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed : 

At 3,8; per cent. per annum on sums at call. 

G:Soldatentat og, |F P. Plecling, tq 
R. Spies, 5 J. Stschukin, 
Stucken and ; 

6 - a subject to six months’ 

notice of withdrawal. 

6 _ subject to twelve months’ 

notice of withdrawal. 

MOSCOW DISCOUNT BANK, MOSCOW. 

BALANCE per 31 December, 1874 

ASSETS. Rbls. cpks. 

Cash fin Band..occcccossccesescovccnssccscvescoccces 759,079 37 

Cash at Bamker.....ccccccsesecerserseesseeeeees 1,831,000 00 

Bills discounted :— Rbis. cpks. 

(a) Bills with one signa- 

ture against addi- 

tional . security in 

stocks and shares... 973,066 50 

(>) Bills with several 

endorsements ...... 16,953,689 95 

26,931,756 45 

Advances on Secuxrities........0-.scceseeeeee , 12,078,385 74 

Government and other stocks bearing 

Amterest .ccrccccccecce coccccrccccsecsscseceescece 489,522 11 

Foreign bills ....ccccscsersesesseseseseseserences 1, 160.824 73 

Foreign QCCOUNtS secesevee.seseeseseseee soseee =, 444,162. 94 

Bills Unpaid..coccrcreee-seeeeeee wovesccesseseeeee 23,749 99 

AAVANCES ANE ...000000csereeessesecreceeeerseeee 6,570 00 

Mercantile expenses to date .....0..0-s00+s 122,863 17 

Alterations and furniture. ............000-+ 80,409 75 

34,981,879 30 

LiaBiciries. 

Rois. epks. 

Capital paid ap..cce.sscesessessssserreeeseeseee 9,000,000 00 

Reserved fund ....crccercccccserssorsssceseresere 82.306 09 

Deposits :— Rbis. cpks. 

(a) In current aceounts 10,533,37C 23 

@) At call and short ; 

NOLKCE seeceseeeeee-es 1,469,012 62 

«) For fixed periods ... 15,911,335 16 

(@ Customs receipts ... 290,700 00 

28,204,418 01 

Foreign accounts.......cc.cccccccesesseresserevee 1,831,723 12 

Unclaimed dividend ..1.......ccesssesseseseee 6,267 00 

Do. interest en deposits and account 

CULTONS.00...09010»secresvcerevecesesss+eeeeee 849,738 04 

34,931,878 30 

THE ECONOMIST. 
EIGHTH REPORT OF THE 

| ALLIANCE BANK (LIMITED). 

oe 

William Dunn, Baton mee i Se a, , 

capital, £500,000. 
ads See. 

Henry Great, sq ng, 5 Tose 
Daniel Mackenzie, Esq. Cherls Soe a Eat 

Augustus Wattenbach, Esq. 
Manacur—R. 0. Yeats. 

Assrstant-Manacur—A. J. Fraser. 
Sucnaeane—Shes. J. Scott. 

At a General M of the Mharcholdors, held at the 
— ee Hotel, age — London, on Thurs- 

2ist January, 1875, t ollowing Repert and 
Rane Sheet was presented :— 

The Directors have to report that the net profits of 
the Bank for the last half-year (after making the neces- 
sary deductions for in'erest on current and deposit 
accounts, current expenses, bad and doubtful debts, and 
rebate on bills not \et due) amount to £30,636 18s 1d, 
which sum, with the addition of £13,674 lls 10d, the 
balence brought forward from the previous half-year, 
makes a tetal of £44,311 9s 11d now to be disposed of. 

The Directors recommend that of this sum £32,000 
be appropriated to the payment of a dividend at the 
rate of £8 per cent. per annum, free of income tax; that 
£1,783 6s 6d be placed to reserve we Sa and that the 
remainder, £10,528 3s 5d, be carried forward to profit 
and loss new account, 
A farther sum of £8,216 13s 62 has been realised during 

the half-year from the assets of the old Bank, and by 
transferring this amount, in addition to the £1,783 6s 6d 
mentioned above, to the reserve fand, it will be increased 
to £180,000.—By order of Sa! Board, 

THOS. J. SCOTT, 
Bartholomew lane, E.C., 14th January, 1875. 

N.B.—The DIVIDEND will be PAYABLE on and 
after the lst February. 

THE ALLIANCE B. BANK (Larep.) 
BALANCE SHEET—December 31, + 1878. 

Dr. s @ 
To capital paid up on 80,000 shares ... 800,000 0 0 
To amount due to 

customers on cur- 

rent and deposit 
accounts, circular 
NOtES, KC. ....s0r000+e £1,990,068 8 1 

To acceptances ...... 532,111 13 1 os 
—_— 2,422,180 1 2 

To reserve fund .......00..++ eoeeee 170,000 0 0 
To balance of contingent account.. ecevecese 49,499 16 2 
To TODAS QCCIUNE ...cccccccssees-occecee ence 8,898 6 7 
To profit and loss 

balance, June 30, 
BB74  ccccee. £13,674 11 10 

To balance, being net 
prefit for the past 
half-year .......0+0» 30.636 18 1 

44,311 911 

3,494,839 13 10 
Cer £ sd 

By vash in hand, at Bank of Sagat, 
and at call.. ; ovvccnades 638,140 11 6 

By investments. in Cons sls, ke. ccsseutne 8),953 7 1 
By bills of exchange, loans to custo- 

mers, &€ ....... 2,726,295 19 2 
By balance ot outstanding r acc sounts of 
‘old bank, to be SARUNONEL cnincsicciornchbis 49,499 16 2 

3,494,339 13 10 
Dr. Prorit anp Loss Accoryrt. £ aad 

To current expenses, including rent, 
taxes, saliries, stationery, law 
charges, income tax, directors’ re- 
muneration, Ke. ..... 13,575.15 6 

To —_ on bills discounted, ‘not ‘yet 
eccccerecees Gecccouines oo 8,398 6 7 

To dividend of 88 per 
share, on 80,000 
GRUB .cincscxcstenseses £32,000 6 0 

To amount placed to 
reserve fund «+... 1,783 6 6 

Toba'ance carried to 
profit and lo.s new 
QOSSERE ..0000-ccceceee 10,528 3 6 

— 44,311 911 

66,785 11 11 
Cr. @2aead 

By balance, June 30, 1874  .....e.s0+++ * 13,674 11 10 
By gross profits for the past half- year, 

after payment of interes: on current 
and other accounts, and making pro- 
vision for bad and doubtful debts ... 53,111 0 1 

66.785 11 11 
z sd 

By balance brought down .....+. sapgasee 10,528 3 5 
RESERVE FUND. £ sd 

By balance, June 30, 1874... ..-....0.0002 170,000 0 0 
By amount transferred frem contingeat 

aceoant, December 31, 1874 .......0»... 8,216 13 6 
Ditto, profit and loss account ...... 1,783 6 6 

180,000 0 0 
We have examined and audited the above accounts, 

and customers’ securities, and find them correct. 
WILLIAM QUILTER, 
JOHN YOUNG, fy Auditors. 

a Secretary real the ‘advertisement convening the 
eeting— 
The Chairman authenticated the “register of trans- 

fers” by impressing thereon the common seal of the 
Company. 

The report and accounts having been taken as read, 
It was proposed by the Chairman, seconded by Mr 

Graning, and resolved unanimously— 
“That the report and accounts be received and 

adopted.” 

[Jan. 23, 1875, 
Chairman a Dividend for 

Year ending Stst December, 1874, at the wn ae 
cent. per annum. 

Tt was by Mr G. Hamilton, seconded ty 
enbiaer Sebeletien talndtivon unanimously— j 

“That the thanks of the meet be 
Chairman and siaen af the te te 

Sovsda argc of hen ante Self - 7 

past half-year ihe 
It was propose! by Mr H , Seconded b Share. 

helder, and resolved unanimously— sie 
“That the thanks of the meeting be also accorded 

the Manager and other eibeee an their soalens 1 
services in the interest of Bank.” 

sctyeitqnartemnetietieaniapyppeesnamctemeiesiinnses sane 
HE IMPERIAL BA 

hes 

(Limited), 6 Lothbury, E.C, NK) 
Subscribed capital, £2,250,000. Paid-u capital, £675,000, 

Reserve fund, £90,000. 

, DiRecTors, 
James Dickson, Esq. D. 8. Schilizzi, Esq. 
Robert Diggies, Esq David Stern, 
Michael Hall, Esq. — William Gordon Thomson 
Sir Andrew Lusk, Bart., Esq. 

Edmund ee Esq, a 
A. P. Petrocochino, Esq. | A. A. Ralli, E 

GuwgeaL ManaGer—Alfred Blows, § Esq. 
Soicirors—Messrs Maples, Teesdale, and Co, 

Beokers—Messrs Hope, Dodgson, and Newbery, 
BRancues. 

Victoria street, Westminster. 
Manager—J, Whittet Smith. 

1 Sydney place, Onslow square. 
Manager—C. D. Philpot. 

Balance Sheet presented at the Twenty-fifth Ordi- 
nary General Meeting of Sharebolders, held at the City 
Terminus Hotel, Cannon street, on Tuesday, January 
19, 1875. 

* Sir ANDREW LUSK, Bart. M.P., in the Chair. 

BALANCE SHEET—December 31, —_ 

To canital issued, viz. -— 
45,000 shares, £15 paid..cose.ee 

To amount due by the 
bank on current, 
deposit, and inte- 
rest accounts ...... £2,115,416 2 9 

675,000 0 0 

To acceptances ...... 1,063,133 14 10 
3,183,549 17 7 

To reserve fund . eaetess 80,000 0 0 
To redemption of premises ‘fund......... 1,963 0 0 
To balance 
June 30, 1874 ... £8,672 9 5& 

To balance of profit 
for half-year, after 
providing for bad 
and doubtful debts 61,889 0 11 

70,561 10 4 
Lessinterest paid 

on current and 
dv posit ar- 
counts......... ooo 13,292 11 

57,268 18 11 

3,997,781 16 6 
Cr. £ s @ 

By Consols, India debentures, and “yy 
bonds . 72370 0 0 

By bills discounted, loans to customers, 
ove epaseseeeees eeseeeee 2,257,041 17 I 

By accepta: ees, as per contra . eee 1,068,133 14 10 
By bank premises, furniture, and fix- | 

CIGD ade. secctcncesscopnbosoccvecdnonconss shes 23,620 4 8 | 
By eash in hand, at Bank of England, 
SNS  weindicitisnanebbirioasedsicen «». 676,555 19 1 

3,997,781 16 6 

Dr. Prorit AND Loss Account. £ s 4a 
To current @xpenses..........cec00-.sseeree.s- 11,138 165 10 
To payment of dividend at the rate 

or 8 per cent. per annum, for the 
half-year ending December 31, 1874... 27,000 0 0 

To rebate on bills not due ......... 6,055 12 6 
To reserve fund.... 10,000 0 0 
To amount carried to ‘Profit ‘and loss 

BOP OOTEE sacriecesrensersesecsceavsncesees 4,074 10 7 

57,268 18°11 

Cr. £ s@ 
By amount brought down . 57,268 18 11 
We have compared the balances as set forth in this 

balance sheet with the books, and find the same correct. 
FREDERICK FEARON 
GEORGE BROOM, .: Auditors, 

It was moved by the Chairman, sec*nded by J. Dickson, 
Esq., and carried : 

That the Report and Balance sheet now presented to 
the Meeting be received and adopted. 

(Extracted from the Minutes.) 
ANDREW LUSK, Chairman. 
CHARLES J. HEAD, Secretary. 

6 Lothbary, London, January 19, 1875. 

HE IMPERIAL BANK 
(Limited), 6 Lothbary, E.C. 

TERMS OF > BUSINESS 
Current accounts opened, and interest allowed on the 

monthly minimum jen 4 if not drawn below £200 at 
any time during the six months, , 

Money received on deposit,in sums of £10 and = 
wards, at current rates, or for fixed periods, subject 
arrangement 

The agency of country and foreign banks undertaker, 
and every other description of banking business trans- 
acted, 

ALFRED BROWN, Manager. 
London, January 19, 1875. 

ron 
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% Jan. 23, 1875.) _ 

B NK OF BANK ee B} pre- 

jictenina er se nh ca 
at their office. 
Threadneedle street, 1872. : 

NATIONAL BANK OF IND 
imited). 

Hzap Orricz—80 King Wiliam street, London. 
ANKERS, 

tional Provincial Bank of England, cab coe. Na y ; mee 

Exchange payable at Bomba "Caleatta, Madras, Kur- 
rachee, bo, and Hong , on terms which may 
be ascertained at the Office. 

iness connected with India. 

The Bank receives money on deposit for fixed oda, 
sd ectics twelve months’, six months’, and feurteen 

notice. 
—-- --- 

HE AGRA BANK (LIMITED). 
833.—CaritaL, £1,000,000. EsTABLISHED Ix 1 

Hap Orrice—Nicholas lane, Lombard street, London. 
Brawncusrs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. ; 

Currewxt Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz. :— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter perfods deposits will be received on terms 
to be agreed upon. 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 

approved bills purchased or sent for collection. 
Saves AnD Purncuases effected in British and foreign 

securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 

HONG KONG AND SHANGHAT 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 750,000 dols, exchange 4s 6d, = £174,375. 
Court or DigEcrors = Heap Orrics in Hoye 

one. 
Actina MawaGEr—Thos, Jackson, $1 Lombard street. 

Banxsrs—London and County Bank. 
BraNcuEs AND AGENCIES. 

Hong Kong Hankow gon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate -7 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India, 
They aiso undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August, 

() RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,500,000. Reserved funds, £600,000 

Court or Dreecrons. 
CHAIRMAN—George Arbuthnot, Esq. 

Deputy-CHairmuan—Sir Wm. J. W. Baynes, Bart. 
ap ames Ay og Burn a = Kay, Ta 

ames Campbell, Esq. lasts Reid, . 
Johm Samuel Collmann,Esq rv alkinshaw, Esq. . w, 

Curer Manacer—Charles J. F. 
Gentienee ee Campbell E Bag 

KERS. 
Bank of England, Union Bank of Lon 

Bank of Seotienc, London. om 
—_ 

The Corporation grant Drafte, and negotiate or 
collect Bills payable at Bombay, Calcutta, Co 
Foochow, Hiogo, Hongkong, Sener) Mauritius, 
Melbotrne, Point-de-Galle, wr ‘ort Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Cireular Notes for the 
use of ce vee route, wae 
They undertake the agency of parties connected 

tations soc tr cmeay fs sae urtities, the cus same, 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the —petine of re-uittances between the above-named 

cies. 
also receive Deposits of £100 and u for 

fized the coun ir which may Soleo 
3n application at their Office. 

hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street Londen, 1874. 

——S— 
eee 

FACTORY and SHIPPERS’ BILLS Discounted. 

SECURITIES of the NEW ENGLAND STATES and MUNICIPALITIES 
Negotiated, and Reliable Information Furnished Regarding 

American Investments. 

The SHARES and BONDS of the 

Chicago, Burlington, and Quincy Railroad Company, 
Michigan Central Railroad Company, and 

Pullman’s Palace Car Company 
Are among our Specialities. 

THE LONDON AND SOUTH | BANK OF SOUTH AUSTRALIA, 
AFRICAN BANK. 

Incorporated by Royal Charter, 1860. 

Paid-up Capital, £400,000. 

BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D’Urban (Nataly. 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
bankiug business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the et 

WILLIAM FRY, Secretary. 
Head Office, 10 King William street, 

London, E.C, 

PEUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 

Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,090,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423), 

Hgap Orrics, Bex.in :—29 Burg Strasse, 

Lowpow BanKeErs, 
National Provincial Bank of England. 

Lompow Soxricrrors—Messrs Freshfields and Williams, 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama, 

Acrnts in New Yor, 
Messrs Knoblauch and Lichtenstein, 

AGENTS In Parts. 
Messrs Weisweiller, Goldschmidt, and Co, 

Lonpow AGEncy. 
50 Old Broad street, E.C, 
Manacur—G. Pietsch, Esq. 

Scvs-Manacer—G. Zwilgmeyer, Esq. 

The London Agency is prepared ee 
Banking Business of every description on terms to 
ascertained at its Office. 

HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000._ . 

Divided into 80,00 shares of £20 fully paid up. 
Reserve fund, £300,000. 

Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, Lendon, E.C. 

RS. 
G. G. Macpherson, Esq. R. E. Morrice, Esq. 
KE, Masterman, Esq. P. Lutscher, Esq. 
J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 

of the Oonseil Supérieur | Pastré Fréres). 
du Commerce in France, 
late President of the 
Chamber of Commerce Co.), Alexand 
of Marseilles. 

BaNKERS. 
The Bank of England. 
The London Joint Stock Bank, 

SoLicrTors. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 

Secritany—Octave Foa, Esq. 
The Bank issues drafts, grants letters of credit on its 

branch at Alexandria, forwards bills for buys eollection, 
Fey, and transacts every other 

sivess between this country 
and Egypt. The Bank effects purchesm and ealee-ef 
Egyptian stocks and of Egyptian produce, 
The Bank also receives FIXED DEPOSITS in sums of 

not less than £250, on the f. llowing terms :— 

For Six Months certain, at the rate of Fivep cent 
per annum. 

For Twelve Months certain, at Six per cent, per 
annum. 

Interest payable half- . 
ee ekent, 0. FOA, Secretary. 

No 27 Clement's lane, Lombard street. 

E ? : 

——_—— 

NEW ENGLAND BANKERS. 

RICHARDSON, HILL, AND CO. 
- BOSTON, MASSACHUSETTS, UNITED STATES OF AMERICA. 

a -e_UE 

DRAFTS ISSUED and the principal 

lected. “om couled te iepooe ae a 
at the Offices, 54 Old Broad street, nt yy 

WILLIAM PURDY, General Manager. 

THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

Lombard street, London, B.C. 

500,000. Reserve fund, E7600. 

war Sa ra Rogers tt rt West, ‘own, Coles- 
berg, Cradock, Dordrecht, East London, Fort 
Graaff-Reivet, Graham’s Town, at wil- 
liam’s: Town, Mossel Bay, Port zabeth, ‘s 
Town, Richmond, East, Uitenhage, and 
Victoria West. Diamowp Fretps,—Du Toit’s Pan 
and Kimberley, Natat.—Durban and Pietermaritz- 
burg. ; 
This Bank grants Drafts on any of the above-named 

places, and transacts —— ete of yor tae 
= connected with Africa on the most 

ie terms 
Interest at the rate of £25 per cent. per annum allowed 

on deposits of twelve months and longer, 

THE NATIONAL BANK OF 
(Limited). NEW ZEALAND 

Hzap Orrice—37 Lombard street, London, E.O, 

Chairman—Charles Magniae, le 
ee get, Esq, 

Col, Sir T. G. Browne, liam Smellie 
K.C.M.G. 

Jobn Bridges, Esq. 
Sir Charles Clifford, 
Alex. Grant Dallas, Esq. 

Earl Featherston, 

Bangers, 
Bank of England; Messrs Barnetts, Hoares, and 

The Royal Bank of Scotland. - 

The Directors receive deposits (at from 4 to & per 
cent., according to term), t drafts on the Branches 
throughout New Zeal negotiate and colleet bills, 
act as agents for cunstituents, opening current accounts 
for their convenience, undercake the purchase, sale, and 
safe ees securities, and the collection of interest 
or divid theron, and condnet ee Seen of 
banking business between London 

Edward Brodie Hoare, 

penn entaee, Esq. 
William Whitbread, 

Capital, £1,000,000. 
Reserve fund, £250,000, 

LETTERS of CREDIT and DRAFTS granted on | 
the Head Office at Melbourne aad an following 

Baliarat a Marsh, 

—_ eon South, Ei ; 
‘ootscray, Geelo! amilton, = 

seas armont Pe cama Sandridge, Scars- C. 

Ly si yr = 5 Auburn, | uTH A 
Clare, Edithburgh, Gawler, George James Town 
Kadina, Laura, Moonta, Mouat Kapunda, K 
Barker, Mount Gambter, 

ae Dike an Wakefield, Riverton, Saddlew orth, ort ‘ort w 
Sivan ibyn, Wi Willunga, and Port Mac Don- 

In Westenn AvsTratia.—Pe Freemantle, 

Bills eouetieaelices sent for collection, and 
all other banking business with the Australian Colonies 

T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 
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BANK OF EGYPT. 
Notice that the Nineteenth Annual 

~ AF Er Si ssoration will be held at the 
Terminus Hotel, Cannon street, ou Wedneeday, the 

Soll dar of Webranty nent, ob Owe o'clock p.m. provinely, 
when the Directors will & report and statement 
of accounts, as the half-year which ended 
on the Sist December, 1874, and will pace a Reso- 
lation for the distribution of a Dividend Bonus. 

The Transfer beoks will be Closed from Thursday, 
the 2ist of Januarv, to Wednesday, the 3rd of February, 
both inclusive.—By order of the Court, 

EDWARD CHESHIRE, Secretary. 
26 Old Broad street, E.C., London. 

January 18, 1875. 

CHARTERED 
OF AUSTRALIA. 

BANK 

New South Wales. 
- WILLIAM MARTIN YOUNG, Secretary. 

THE DELHI AND LONDON 
BANK (Limited) 

Established in India in 1844, 
Heap Orrice—76 William street, London, E.C, 
Brawcuss—Calcutta, Delhi, Mussoorie, and Lucknow, 

Acryts aT Bomsar—The New Bank of Bombay. 
Loypow Barxers—The Union Bank of Londoa. 

pe aera DEPOSITS for fixed periods 
on the following terms, viz. :— 

b5 peceut or annum, subject to twelve months 
notice of withdrawal. For depusits at shorter periods 
SS 
allowed on deposits for longer b> 

Current accounts are kept and interest allowed on 
minimum balances of £100. 
The Bank grants drafts, negotiates and colle:ts bills 

at any of the branches or agencies throughout India. 
The Bank undertakes the sale and purchase of all 

securities, East India Stock, and loans, shares, &c.; re- 
tains securities in safe custody, and collects all divi- 
dends; also draws army, navy, and civil pay and pen- 
sions free of any charge to constituents. 
The Bank also issues circular notes on the principal 
towns of Europe. 

(OMPTOIR D'ESCOMPTE DE 
by National Decrees of 7th and 8th of 

March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 
Recognised by the International Convention 

, 30th April, 1962. 
francs. &£ 

Capital fully paid up 00. 80,000,000 .. 3 200.000 
francs. 

Reserved fund ....cc..ccsceseeee 20,000,000 2 800,000 
Heap Orrice—14 Rue Bergere, Paris. 

Agencies at— 
Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 

(France), — Belgium), egy (Egypt), 
tta, Bombay, Shanghai, mg Kong, gon 

(Cochin-China), Siasben (Reunion), and Yokohama 
(Japan). 

London. 
Lowpos Acexcr—144 Leadennall street, E.C. 

Maracer—Theoa. Dromel, 
Svs-Manacer—H. Duval. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills, payable at he 
above-named places 
The Agency will condact banking business of every 

description with the Continent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Office. 

ET 

' GIDIUS.”—A NEW 
ELASTIC OVERSHIRT, which will entirely 

dispense with the old-fashioned and ever-shrinking 
coloured flannel. Retail and wholesale, of the Inventors, 
Richd. Ford and Co. 41 Poultry, London. 

ve JGIDIUS.”—PERFECTLY 
shrinkless, and made from the. finest Segovia 

Wool. Patterns of materials and self-measure. 
Richd. Ford and Co., 41 Poultry, London. 

“ DUREKA.”—DRESS SHIRTS 
for the season of the newest and most fashion- 

able designs in embroidery direct from Paris. Also 
French pleated and the plain military front, 8s 6d, 
10s 6d, 13s 6d, 16s 6d each. Illustrated price list, &., 
post free. Richd. Ford and Co., 41 Poultry, E.C. 

Gentlemen desirous of having their 

LINENS DRESSED TO PERFECTION 
Should supply their Laundresses 

with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 

eed 

‘THE ECONOMIST. 
GENTLEMAN, 42 YEARS OF 
eee acquired at home, on the continent, 

change. 

[LANCASHIRE & YORKSHIRE 
RAILWAY 

Norrcz.—The Books for the Rezistration of Transfers 
of Stock and Shares in this Company will be Closed 

awa teckesive ef Wodmsoleg, the 17th fav of Fetreary and inclusive A 7 Vv e 
next.—By order, W. 8, LAWN, Secretary. 

Board Room, Manchester, January 13th, 1875. 

(ity OF MONTREAL 5 PER 
CENT. STERLING FOR £750,000. 

Notice is hereby given, that the Definitive Bonds of 
the above Loan are now ready for delivery by the under- 
signed, in ex for the fully-paid scrip certificates, 
which must be three clear days for examination. 

MORTON, ROSE, and CO. 
London, Jan. 21, 1875. 

ONSOLIDATED URUGUAY 6 
PER CENT. LOAN 1871. 

The Coupons of the seventh half-yearly dividend due 
1st February next, together with the Bonds for £50,700, 
drawn en ist of November last, the nambersof which 
have been daly published, will be PAID on and after 
the Ist proximo (Saturdays exceoted), at the Offices of 
IL, T Bonar, and Co., 57¢ Old Broad street. 

The Coupons and Bonds must be left for examination 
a few days previous to payment. 

I. THOMSON, T. BONAR, and CO. 
London, 17th Janvary, 1875. 

HE RAILWAY SHARE TRUST 
COMPANY (‘imlted), 

Notice is hereby given, that the Annual General 
Meeting of this mpany will be held at the City 
Terminus Hotel, Cannon street, in the City of London, 
on Tuesday, the 2nd day of February, at 1.30 p.m. pre- 
cisely, to receive the report of the Directors, to declare a 
Dividend, and to transact the business of an Ordinary 
General Meeting. 

The Transfer Books of the A and B shares will be 
Closed from the 25th inst. to the 6th February, both 
days inclusive —By order. 

W. B. MORRIS, Secretary. 
London, 5 Lothbury, E.C., 20th January, 1875. 

aa? 
HE RAILWAY DEBENTURE 

TRUST COMPANY (Limited). 
Notice is hereby given, that the Annual General 

Meeting of this Company will be held at the City 
Terminus Hotel, Cannon street, in the City of London, 
on Tuesday, the 2nd day of Febroary next, at Twelve 
o'clock at noon precisely, to receive the Report of the 
Directors, to declare a Dividend, and to transact the 
business of an Ord nary General Meeting. 
And notice is hereby further given, that at the con- 

clusion of the business of the Ordinary Meeting. an 
Extraordinary General Meeting of the Shareholders 
will be held for the purpose of passing the following 
special Resolution, viz :— 

That it be a fundamental rule of this Company, that 
the amount o' debenture capital issued in ac- 
cordance with the Articles ot Association shall 
never, at any one time, exceed twice the amount 
of share capital, which at that time has been 
subscribed, and on which not less than one- 
half, or fifty per cent., has been paid up, and 
that No. 22 of the Articles of Association be 
altered in accordance therewith. 

The Transfer Books of the Company will be Closed 
from the 25th instant to the 6th February next, both 
days inclusive.—By order, 

W. B. MORRIS, Secretary. 
London, § Lothhury. E.C.. 21st January. 1875. 

SUBSCRIPTIONS ARE INVITED FOR 17,400 
SHARES of £5 EACH OF 

HE WEST OF ENGLAND 
FIRE-CLAY, .BITUMEN, AND CHYMICAL 

COMPANY (Limited). 
Capital, £200,000, in 40,909 Shares of £5 each, of which 

Shares to the amount of £112,700 have been already 
allotted amongst $27 Shareholders. 

Half-yearly interest at the rate of 10 per cent. per 
annum has been paid since the establishment of the 
Company in December, 1871. 

Payments—£]1 per share on application, £1 per share on 
allotment. 

Farther calls at three months’ notice, as required. 

The principal business of the West of England Com- 
pany consists in the chemical treatment of the various 
metallic ores of Devon and Cornwall, and more espe- 
cially to what is termed “ arsenical pyrites "—a mineral 
which occurs in abundance in jthe immediate vicinity of 
the Company's works. 

The present issue of capital is for the purpose of 
enabling the Company’s works to be completed to an 
extent which shall admit of the treatment of 1,500 tons 
monthly, and of the extraction of all the valuable sub- 
stances contained in the ore. If this be done, the to’al 
net revenue from the pyrites department would not be 
less than £90,000 yearly, which, were one-half even to 
be written off for reserves and contingencies, would 
leave a dividend of 22 per cent. per annum upon the 
total capital of the Company. 

Between 300 and 400 Shareholders have joined the 
pany, many of whom have from time to time 
er visited the works, and have subsequently 

ncreased their holding+; and the Directors have every 
confidence in recommendinz the Shares of the Company 
as a sound and profitable investment, and one which 
will bear the strictest scrutiny. 

Applications for Shares, together with the deposit, 
should be forwarded to the Bankers or the Secretary of 
the Company, at the Otlices, Old Jewry, London, E.C, 

[Jan, 23, 1875, |] 
BRIGHTON, | CORPORATION || 

FOUR PER CENT. DEBENTURES, 

The Corporation of Brighton are about to issue 9 
further £10,000 worth of Debentures, bearing interest at 
4 per cent. per annum, payable half-yearly, on the 3ist 
January and the 3ist July. The Debentures will be 
issued sums of £100 and upwards, and will be 
absolute terms of ten years or upwards, not exceeding 

ars Dek nonnaias Debentures will be secured under the 

Sateen and Go the Sarg Poth tea ea aterworks and on and 
Rates of Brighton. 
The Debentures are readily transferable at a small 

expense, 
Offers for Debentures, stating the term of years for 
which the loan will be advanced, should be f 
addressed to “The Waterworks Committee,” and in. 
dorsed “ Offer for Debentures,” to the Town Clerk, at 
the Town Hall, Brighton, before four o'clock, on 
Monday, the 8th of February, 1875. 

Power is reserved to reject any offer. 
JAMES A. FREEMAN, Town Clerk, 

Town Hall, Brighton, Jan. 13, 1875. 

TOWN AND DISTRICT OF 
HOVE, SUSSEX. 

FIRST LOAN OF £13,600. 

The Hove Commissioners are prepared to receive 
Tenders fron — person or company willing to lend 
them the sum £13,600, and to accept repayment of 
the same by 60 equal half-yearly instalments com- 
bi both principal and interest, the interest not to 
ex 4} per mre ye annum. 

The repayment of the principal and interest will be 
secured by a mortgage of the General District Rate. 

‘The General District Rate is not limited in amount, 
the security for the Loan will there‘ore be the whole of 
the property within the Town and District of Hove, the 
rateable value of which is at present over £110,000, 
and t!e District is being further rapidly developed by 
building operations. The present Loan will be the 
first sum secured upon the Rate. 

Any further information may be obtained at the 
Clerk's Office, 3 Pavilion parade, Brighton. 

Tenders will be received up to the 28th day of 
January inst.. and should be sealed, addres:ed to the 
—_ at his Office as above, and endorsed “Tender for 

n ” 

The lowest or any Tender not necessarily accepted.— 
By order, 

CHARLES A, WOOLLEY, Town Clerk. 
6th January, 1875. 

LEA & PERRINS’ SAUCE, 
THE ‘* WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 

Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 

And see the names 

LEA & PERRINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by al! Dealersin Sauces throughout the world. 

OYAL POLYTECHNIC.— 
“The Mystic Scroll” (written by Dr Croft) is, says 

the Press, “‘ Not only amusing, but scientific and instruc- 
tive."—Tiwes. “Puns, equivoque, satire, and humour— 
fun without vulgarity, and not a little scientific know- 
ledge."—Stanparp. “Remarkably clever.”—Dai.y 
News. “Scenic and optical effects delight the eye, 
while the amusing commentary diverts the ear.”—TsgLE- 
GrarH. “Provocative of incessant mirth.”—Hovsr. 
“Every accessory that could possibly attract.”"—Post. 
“Wonderful entertainment.”—Sporrsman, “A rare 
piece of humour.”—Sunpay Tres. “Superior to any- 
thing yet attempted at the Poly.”—Era. Daily at 4 and 
9, by Mr Seymour Smith. 

r r TWh OYAL  POLYTECHNIC.—IN 
addition to the above, Professor Gardner lectures 

upon CHEMICAL MARVELS aad LIGHT, with 
wonderful experiments.—Mr King, on the TRANSiT OF 
VENUS, and THe ISLE OF WIGHT.—Herr Proskaver 
does some Refined Conjnring.—There is a MAGIC 
TUB—Many other attractions. Open 12 and 7, Ad- 
mission ls. 

OLLOWAY’S PILLS.— 
Aches and Pains—There can be little doubt that 

man is less sensible of the most perfect health than he 
is of the least sickness. By this means does kind nature 
forewarn him to guard against a common malady. 
Were these alterative, t, and purifying pilis 
had recourse to when the departure from ease pro- 
claims the approach of disease, how many tortures 
would bs spared! How much misery avoided! Hollo- 
way’s pills need no comment here on the good services 
they rendered in resisting or remedying complaints at 
their outset, which, through inexcusable delay, false 
delicacy, or thoughtless neglect, will run t rapid 
course to danger, in defiance of the highest medical 
science and the most indefatigable nursing. 

(1OUGHS, COLDS, PAINS IN 
the chest, shortness of breath, phlegm.—Two of Dr 

Locock’s Pulmonic Wafers give immediate relief, and 
a else gives such a sound, refreshing night's rest, 

while in rheumatic and nervous pains they act like @ 
charm. To sinzers and public speakers they are in- 
valuable for clearing and stre ng the voice, They 
have a pleasant tast-. 1s 1}d, 2s $d, 4s 6d, and 11s per 
box. Sold by all medicine venavrs. 
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ISSUE OF £600,000 STERLING 6 PER CENT. DEBENTURE BONDS OF £100 STERLING EACH. 

Redeemable at Par in Thirty Years by Annual Drawings; but liable to be repaid (at Par) at the expiration of Fifteen Years, in the event of | 

the Government exercising the right reserved to them by the Concession of purchasing the Company’s Railway. 

If the Company should desire, by reason of the increase of its traffic, to exercise during the currency of the Bonds, the power 

conferred by the Concession of releasing the Government or Province from its Guarantee, the holders of the 
Bonds will have the right, on giving six months’ notice, to be repaid at Par. 

INTEREST PAYABLE IN STERLING IN LONDON HALF-YEARLY, ON IST APRIL AND I8T OCTOBER. | 

Interest on the Bonds will accrue from 1st January, 1875, and the Three Months’ Interest from that date to 1st April | 
following, will be deducted from the instalment which will on that day become due. | 

Issue Price 96 per Cent. | 

acne | sieht A ittaaieataciiiaaiies 

Messrs LOUIS COHEN and SONS are authorised by the San Paulo 
and Rio de Janeiro Railway Company to receive subscriptions for the 
above Debenture Bonds. 3 : 

The Bonds will be to Bearer, of £100 sterling each, bearing interes 
at 6 per cent. per annum from Ist Jaauary, 1875. After 1st April, 
1875, the interest will be payable half-yearly by Coupons, on the Ist 
October and Ist April; the quarter’s interest for the period between 
1st January and 1st April, 1874, will be doducted from the instalment 
due on the latter day. The principal will be redeemable at par in 30 
years by means of annual drawings (in accordance with the redemption 
table printed on the back of the Bonds) to take place at the Offices of 
Messrs Louis Cohen and Sons in August of each year; the first draw- 
ing to be made in August, 1875. The numbers drawn will be adver- 
tised, and the drawn Bonds paid on presentation on the Ist October 
following each drawing, on which day all interest thereon will cease. 

The principal and interest will be paid in London, in sterling, free of 
all State or other taxes of the Empire of Brazil. 

The Government and Provincial Guarantees on the authorised capital 
of the Company (£1,200,000) insure a net return of £8,400 per annum 
to meet £42,000, the amount requisite for the annual interest and sink- 
ing fund on the Loan. 

The Bonds will be issued bearing interest from ist January, 1875, at 
the price of 96 per cent., payable by instalments, as follows :— 

£5 per cent. on application; £15 per cent. on allotment; £25 per 
cent. on 15th February, 1875; 4£25 per cent. on Ist April, 1875, 
deducting £1 10s, being three months’ interest from 1st January, less 
English income tax; £26 per cent. on 18th May, 1875, £96 per cent. 

Instalments may be paid in advance, on allotment, or on either of the 
above dates, or on any Wednesday, under discount at the rate of Five 
per cent. per annum. 

Accompanying this Prospectus will be found a copy of a Letter 
from Lieut.-Colonel J. F. Russell, one of the Directors of the Com- TT 

Louis Cohen and Sons, as to the Company's position and resources, 
and the objects of the Loan ; from which it will be seen that the Com- 
pany is incorporated under Statutes approved by the Brazilian Govern- 
ment, for constructing and working a Railwey from the City of San 
Paulo to the terminal point of the Fourth Section of the Dom Pedro 
IIve. Railway, under a Concession granted by the Provincial Govern- 
ment of San Paulo; with a guarantee for 90 years from that Province 
ofa minimum interest of 7 per cent. per annum, on a capital of 
£1,200,000, the due payment of which interest by the Province, 
is guaranteed for 30 years by the Imperial Government;—that 
the Company has issued Share capital representing £600,000, upon 
which 30 per cent. has been paid up;—that tae works of the 
Railway are in course of execution under a contract with a responsible 
contractor for a fixed sum of 1,118,750/, including equipment and 
rolling stock ; and that the net proceeds of the present issue of Bovds 
(subject to the retention of six months’ interest and sinking fund) will 

applied direct by Messrs Louis Cohen and Sons, in payment for 

{ 

pany, and its authorised Agent (at present in England), to Messrs 

work certified to be done under that contract ;—that the proceedg 
of this Loan, and the Share Capital uncalled, will with the parents 
already made, amply provide for the completion of the Railway and 
the provision of rolling stock, in accordance with the terms of the 
Concession.—It will also be seen that the Government guarantee of 
interest attaches to the money raised by the Company, eitber by calls 
on the Shares, or by the issue of Debentures, from the time at which 
the money resulting from such calls or issue is paid to the Company, 

; and that such interest has been duly paid to the end of June, 1874. 
ji 

EMPIRE OF BRAZIL. 

THE SAN PAULO AND RIO DE JANEIRO 
RAILWAY COMPANY. 

Established in accordance with the Laws of the Empire of Brazil, with a minimum net annual income of Seven per Cent. on its 

authorised Capital of £1,200,000, secured by the Guarantees of the Province of San Paulo and of the Imperial 
Government, as verified by H. E. the Brazilian Minister, whose Letter is appended. 

a i 
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The lines of the San Paulo and Rio de Janeiro Railway connect with | 
those of the existing San Paulo Railway Company, which is already | 
earning considerably more than its guaranteed interest, and its Five- | | 
and-a-Half per Cent. Debenture Stock is quoted at 107. Mr D.M. | 
Fox, the Engineer-in-Chief, and Superintendent, of the San Paulo | 
Railway Company, has made a Report on the Contract and estimated | 
Revenue of the San Paulo and Rio de Janeiro Railway. An abstract | 
of Mr Fox's Report accompanies this prospectus. 

Taking into account the discount on prepayment and the redemption | 
at par in thirty years by annual drawings, the Bonds will yield to, 
investors an average return of nearly 6} per cent. per annum. i 

Applications must be made in the annexed form, and lodged at the | 
Office of Messrs Louis Cohen and Sons, 31 Throgmorton street, E.C | 
with the deposit of 5 per cent. on the amount applied for. I 

| 
i 
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Where no allotment is made the deposit will be returned in full. 
In case a less number of Bonds are allotted than are applied for, the | 

surplus of the deposit will be applied, in whole or part as the case may | 
be, to the payment of the amount due on allotment. 

In default of payment of the respective instalments at their due | 
dates, all previous payments will be liable to forfeiture. 

Scrip Certificates to bearer will be issued against Allotment Letters, | 
and exchanged for the definitive Bonds as soon as possible after the | 
issue price is paid up. 

The form of Bond accompanies the prospectus, and official copies of 
the Concession and Statutes of the Company, and Decrees of the | 
Imperial Government, together with the extended of Mr Fox, | 
and the original Contract between the Company and Messrs Louis | 
Cohen and Sons authorising the present issue, can be inspected at the 
Offices of Messrs Bircham, Dalrymple, Drake, and Co., 60 Threadneedle | 
street, London, E.C. 

Prospectuses and Forms of Application may be obtained on Monday, 
25th instant, of Messrs Louis Cohen and Sons, 81 Throgmorton street, | 
E.C., by whom subscriptions will be received. 

January, 1875. | 

| a 
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LETTER OF H. E. THE BRAZILIAN MINISTER. 
British Legation, London, 19th January, 1975. 

GEN?TLEMEN,—I have the honour to acknowledge the receipt of your letter of the 
8th inst., in which you inform me of a proposed issue by your firm of £600,000, in 
Six per cent. tures of the 8. Paulo and Rio de Janeiro way Company. 

In reply to your letter, I have to state that by the y’s concession From the | 
Provincial Government of 8. Paulo, and from the Imperial Decrees presented to me 
by Colones! Russell, and from the laws of the Empire a Capital of £1,200,000 sterling 
is guaranteed 7 per cent. interest to the concession, both by the Provincial and Im- 
perial Governments, of which Capital these Debentures will form part, and that the 

ea in the Prospectus, and in the form of the Debentures alse pre- 
sented to me by Colonel Russell, are in conformity with those Concessions, Decress, 
and Laws,—I have the honour to be, Gentlemen, your most obedient Servant, 

THE BRAZILIAN MINISTER. 
(Signed) PENEDO. 

TO BE RETAINED BY MESSRS LOUIS COHEN AND SONS. 

THE SAN PAULO AND RIO DE JANEIRO RAILWAY 
COMPANY. 

Iseue of £€00,00C Sterling 6 per Cent. Debenture Bonds, 

To Messrs Louis Cohen and Sons. 
I request that you will allot to me 2 of the Six per Cent. Debentare _§ 

Bonds of the San Paulo and Rio de Janeiro Rail Company, in accordance with i 
, 1875, upon which I have paid the 

No, 

at the rate of 6 per cent. upon the amount applied 
tos, seat T engage te accept the said Debenture Bonds or any jess amount you may 

allot co me, to make the remaining payments in accordance with the pro- 
spectus. 

Name at full length ...,...0+.....+8 sneds sibsesdicsescsonnilian oo 

DSte. csossssersesssesssees.ssssstsarsvneeseseoeeeed@BURFY, 1876. 
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THE UNION RAILWAY ‘CARRIAGE 
COMPANY, LIMITED * 

(LATE WHITTLE, RUSHFORTH, AND CO. ), CHORLEY, LANCASHIRE. 

\ Incorporated under the Companies’ Acts of 1862 and 1867, whereby the Liability of of the Sharcholders i is Limited te the amount of their - Subscriptions | 
. 

CAPITAL, £200,000, IN 10,000 SHARES OF £20 EACH. 
£2 payable on Application; £5 payable on Allotment; £5 payable on 15th February, 1875; future calls as 

required at intervals of not less than Two Months. 

DIRECTORS. 

.» Messrs J. Hodgson, Lovel, and Co, J. H. Level, 
Benjamin Esq. eee hee ante ae 

ere ee eee Lancashire. 

WILLIAM JOHN ROSEBY, Esq., Chairman, Mid-Lincolnshire Iron Company, Doncaster. 

and Son, Manchester. 
nother Director to be elected by the Shareholders at First General 

ai TREE 

Ksq., Chorley, Lancashire. Rushforth, Managing 
John Whittle, Esq. Nene Coertag. Lancashire, Directors. 

Mesars Barclay, Bevan, and Ce,, Lombard street, London. 

BROKERS—Messrs Lindow, King, and Co. 5 Angel court, Throgmorton street, E.C. 
SOLICITORS—Messrs Smith and Co., 13 Northumberland street, London. 

AUDITORS—Messrs John F. Lovering and Co., Gresham street, London. 

SECRETARY—Mr Thos. G. Hamer. 

LONDON AGENT—Thos. Gower, Esq., 46 and 47 “Coal Exchange, Lower Thames ‘street, London. 

REGISTERED OFFICES axp, WORKS—Chorley, Lancashire. 

Company is formed for the pose of acquiring and extending the established 
and works of Messrs Rushfcrth, and Co., well known as the Union 
Wagon Works, situated at Chorley, Lancashire, established in 1866 for 
selling, and letting every descript( of railway and tramway rolling stock, 
en Se Se of goods, m aie on purchase and leases, to 

y companies, colliery proprietors, and others, 

ile i 
ased to five if nece 
on lease for a term of 

eligible position for making and repairing rolling stock, being 
the centre of Lancashire collieries and iron mines, and within easy access of 
Darham, Yorkshire, Lincolushire, Cleveland, Midland, and South Wales iron and 

Ey ), of which 4,300 square yards are freehold, and 5,023 

ES 
BF 

popice have been most successfully carried on by Messrs Whittle and Rush- 
wagon shops, sheds, drilling machines, 

steam all necessary 
wagon and rolling steck building, driven by twelve steam engines, all nearly. 
frst-cleme condition, and are capable of tarning out 50 wagons per week ; there are 

also suitable offices, ses, W "s cottages, stores, and railway sidings 
throughout the works in direct commusication by railway with all parts of the 

@ bodks and accounts have been examined by the Accountants, Messrs John F. 
and Co., of No. 35 Gresham street. E.C.; the result of such eximisation 

ws the basiness done at the works from the Ist January, 1870, to May 30, 1874, 
to £268,490 19s, and the following figures, which are vouched tor by the 

accountants, show the gradual increase of the business since the lst ee —_— 
8 

Business dene lst January : Decem*er 31, act 

a — May 31, 1874 ... 
The amount of £56,590, being on'y for five months in the year 1874, is at the rate of 
135,000 per annum, the on the above have been upwards of £30,.C00, and the 

accounts up to November 12, 1874, can be seen at the offices of the Solicito.s to the 

This Company will continue these operations under the greatest alrantages, aided 
by 1} increased working capital, and it is confident'y expected, under the tho- 
rough — experiences of the vendors (who will continue to act as Managing | 
Directors), that steady and most satisfactory dividends wili be realised. 

An ii feature iu the formation of this Compeny will be the establishment of 
leasing operations in conjunction with the Wagon Building department, and the 

years, at a nominal rent of £52 7s 6d per annuum, and other, which, with a co.y of the articles of association the detailed led valvatina or Mr 

| 
{ 

| struction. 

reason for converting this already-flourishing concern into a public Company is, that 
| these leasing operations require a larger work ng capital. 

for wagons on purchase and hiring leases is well known, and has been sucessfully 
carried out by the Midland, the Birmingham, the Gloucester, and other Wagon Companies, | 

The estimate on which this sam is based is from a carefully made valuation of the 
freehold and Jeaschold land, buildings, ; lant, machinery, fixtures, sidings, and good. 
will as a going concern, by Thos. Pringle, bo. Hae Newcastle-on- Cyne. 
The directors have great pleasu-e in stating that Messrs John Whittle and William 

Rushforth, who have conducted this business so successfally since its establishment, 
have consented to remain with the Company as managing dire.tors for not less than 

works are scuinasaialie erected on about two acres of land (this may be | three years certain, their remuneration to be fixed by the directors. 
‘an only contract entered into is between John and William Rushforth, on 
the one part, and tpante Grebe) nen? 2 lratey xe se on the 

Pringle, and copies of the accounts, may be seen at the Offices of the Soliciter te the 
Company. 

Prospectuses and forms of application for a may be procared from the Bankers, 
Brokers, Solicitors, and of the Secretary at the Offices of the Company, at Chorley, 
Lancashire, and from the London Agent, 

Each application for shares must be accompanied by a payment of £2 per share on 
application. 

Snould no a!lotment be made, the deposit will be returned without deduction, 
Choriey, Lancashice. 

trae YURKSHIRE RAILWAY WAGON COMPANIES’ REPORTS. 
Extract from Tus Rattway Naws, August 8th,.1874. 

“Tre various railwey wagon Companies, which for some time have been looked upon 
as excellent wodes of investment, have again done a very goed basiness daring the 
half-year. and are able to lay before the shareholders very ones: reports and 
good dividends. The number of wagons now at work connected with the several 
agencies in Yorkshire is very large, and compares favourably with those at work in 
past years. Taking the Yorkshire Railway Wagon Company first, on account ef 
seniority, we find from its twenty-second half-yearly r-port that there are 
wagons at work, as compared with 3,918 at the close of the same half-year i 
The society bas a number of contracts on hand, in addition to others in course 

After paying £579 te the reserve fund, there is a balance (including 
from last account) amounting to £4,402. This is very satisfactory, aod 
favourably with the available balance due last June, which amounted to £3,237. 
Directers have again pleasure in recomm nding a disivend of 10 per cent. per ann’ 
free of income tax, whicy will leave a balance of £1,453 to be carried to the next 
account, The balancé handed over to the following account in the corresponding half- 
year was £997. The North Central Railway Wagon Company, having its head = 
at Rotherham, meets its shareholders io a very respectable manner. It appears the 
capital of the Compavy is £197,040, of which £123,108 is —s oe During the helf- 
year 1,311 wagons have been leased, while 580 have been written The total value 
of the wagon stock, after deducting depreciation, amounts to £438,008, be ng an 
increase of upwards of £54,000. The rental for the half-year shows an increase of 
nearly £6,000, whilst the expenses exhibit an appreciable difference. The same divi- 

al ppaeedee 

The increasing demand | dend as was declared at the end of June last year is again offered to the sharenolders— 
viz., 10 per cent. per annum, with a bonas at the rate of 4 per cent. 
income-tax, leav:ng £700 to be placed to the credit of the reserve , which, wi 

as will be seen by reference to the subjoined tale, of their present market value, | another balance, will be raised to £5,406 6s 24. The British Wagon Crmaunetalie 
taken from “ Tau Investor's Monruty Maxvat” of December, 1874:— 

Amountof Present Last 
Share Value Dividend. 
eh Up. ofShare. per Cent. 

Birmingham Wagon Company 
| Bristol aon South Wales Compauy ............. eesecses 
| British Wagon ae .- enenennnn qevenecs soewens geervecse 
| Gloucester ditto ....... OSes er nenseeescoonese 
Lancash 

Railway Rolling Stock Company 
| Scottish ree eeeee 

re ditto . 
The general system upon which this as well as all other wagon companies conduct 

their business is so well understood that it will suffice to call attention to the above 
list, and to the fact that wagon companies already established and well mansged have 
been exceedingly successful, paying large and steady dividends to their sha:eholders, 
and at the same time forming considerable reserve funds. 

Railway wagon works are well supplied with orders, and the opening and develop- 
ment of new and other raineral properties in” the United Kingdom, and the 
rapid construction of foreign railways, combine to increa.e the large demand for all 
descriptions of he stock. 

The works will be transferred to the new Company in full working condition, with all 
beneficial contracts, and will include the whole of the freehold and leasehold land and 
buildings thereon, together with the modern and valuable plant, machinery, fittinzs, 
sidings and goodwill. The property was transferred to the Company on the 24th 
November, 1874 
The stock-in-trade is to be taken by the Company, and.paid for at a fa'r valuation. 
The contract price of the works to the Company, including land, buildings, plant, 

, &e., will be £40,000 in cash, and £15,000. in 750 onlinery shares of £35 
each, fully paid up, and the verdors agree to bear all expenses incidental to the fie 
tion ef the are up to allocment. 

LON DON: —Printed and published for the Propriciore y 
in the Parish of St Mary-le- 

r also hails from Rotherham, is al-o in a very good position, During the half-year the 
addition to the wagon stock has been 622, whilst 118 have been redeemed, leaving the net 
on 3,325. The number of wagons in the hands of the Company at the close of the 
| omens « half-year was 2,437. A very important addition bas been made to the 
debenture fund, which now amounts to upwards of £90,000. The profits of the half- 
year, inclutiny the balance from last account, is £3,162. The available bal«nce a’ 
the close of the correspon:ing half-year of 1873 amounted to £2,526. @he Directs 
again recommend a dividend at the rte of 10 per cent. oe annum, free of income tax, 
leaving £500 to co to the re‘erve fund avd £238 to the next account. The Sheffield 
Wazon Company (Limited) in their report state that 720 wagons have been purchased 
from the Company curing the half-vear, making a t ‘tal of 3,931 wagons, out of which 
seventy-six have been redeemed. The total number of wag. ns at the ciose of last half- 
year was 2,799. A profit of £7,860 (including £501 from last account) has been made, 
which, efter be’ ng charged with all working expenses, aod the sum of £350 to increase 
the reserve jrund,” ‘eaves a balance] of £3,740 available for dividend. The Directors 
recommend that @ dividend at the rate rate of 15s per share on the fi st issue, 10s 6d on the 
second, 7s 6d on the third, 5s 44 on the filth, 4s 4d on the sixt>,and is 6d on the 
seventh issue be dec'ared. The dividend amounts to 10 per cent. per annum, free of 
income tax, leaving £965 to be be carried to ‘the next account. 

THE UNION RAILWAY CARRIAGE AND WAGON 

COMPANY, LIMITED 
(Late Whittle, Rushforth, and Co,), Chorley, Lancashire. 

To be retained by the Bankers. 
To the Directors of the Union Rail Carriage and Wagon Company, Limited, 

Chorley’ Lancashire A 
GENTLEMEN,—Having paid to your kers the sum of £ , | hereby re- 

quest that you will all t me shares in the Union Railway Carriage and 

sonnet of shorws that usey be ellosted so cok ood ta test ths valor ica Ghee num shares that. .oay be allotted to ani to the of 
and the further calls as made, i ”. * eee 

Name (in full) .. 
Address 

eee PPP PPP rit POPES Cee e eee ee sere eee Reeee 

POPPE S TOOT DORE eee eee e en eee es EHEEEEET 

‘Taowas Hares Manrotrn, of 340 Strand, at the Ecoxomte Ovncr, 347 Strand, 
trand, County of Middiesex.—Saturday January, 23, 1875. 


