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THE FARM INCOME SITUATION

FARM INCOME IN I9$h AND OUTLOOK FOR 1955

Summaiy

Fanners' realized net income was at an annual rate of approxi-
mately 12 o5 billion dollars during the first three quarters of 195ii,
Little if any change from this rate is expected in the fourth quarter,
and realized net income for the year as a ^le is also expected to
total around 12,5 billion dollars, or 6 percent below the revised figure
of 13 o3 billion dollars in 1953.

Realized gross farm income in 19$h is about h percent lower than
in 1953o Production expenses have also been reduced, but by less than
3 percent.

The 1955 outlook is for some decline in gross farm income, mostly
reflecting acreage restrictions on wheat and cotton. However, farmers
will probably be able also to reduce thsir production expenses some
further, so that net income should approach this year's level.

Revised quarterly estimates

Table 1 gives revised quarterly estimates of farmers' realized
gross income, production expenses, and realized net income for the years

1951-51a» These quarterly estimates are in terms of seasonally adjusted
annual rates, and have been revised to agree with revised annual esti-
mates given at the end of this report.

As shown in the table, farmers' realized net income declined in
the second and third quarters of 1953> recovered part of the loss in the

fourth quarter and in the first quarter of 19Sh) and then declined again
in the second and third quarters of 195U. The declines in the second and
third quarters of this year were due to somewhat lower average prices of
farm products, which were only partly offset by small declines in pro-
duction expenses.

Production expenses in the first half of 19$h were at a higher
rate than in the second half of 1953 because of increases in farm property
taxes and interest charges. For 195iii as a whole, however, total pro-
duction expenses are down slightly, not because of any significant re-
duction in the average of prices paid by farmers, but because acreage
curtailment of some of the more intensively cultivated crops has resulted
in a small redaction in the total volume of purchased inputs.

Although realized net income dropped to a rate of only 12.0 billion
dollars in the third quarter of this year, the average rate for the first

3 quarters was 12.5 billion. The fourth quarter is expected to be dose
to the average of the first 3 quarters.
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Table 1.- Realized gi^oss and iiet farm ixcowje by qMarters,
seasonally adjusted at arjvcal rates, 1S$1-$U 1/

( In billions of d<^llars)

1951 :
•

II
t

III Year

Cash receipts from farm marketings

t

Nonmoney income and Government s

31.5 32.8 33»0

ua

33.9 :

Uc3

32,6

U.l
Realized gross farm income

Farm production expenses 21^9
p.o
22»b

37.1
22.5

38r2 :

22.6
36c 9
22. 14

Farmers' realized net income
t

13.6 lITTo 15.6 X lii.5
*
•

1952
•

•

I :
•

II
•
•

t

III : IV \ Year

Cash receipts from farm marketings?
Nonmocey income and Government j

payments , s

32.1 33.1 31^.5

Ijcl

31.1

U,l

: 32.7

\ I4.I

Realized gross frrm income . , . . c

:

37o3
23c> 23,2

35.2
22. T : 23.2

Farmers' realized net income o.e: 12.3 " i37H" i5*i» 12,5 : 13.6

1553 I

*

I
•

II
«

i
III

3

t

Year

i

Cash receipts from farm marketings*
Nonmoney income and Government t

32,1 31c6

iiol

30«8

3*9

• 30c9 •

3.9

t 31J4

Realized gross farm incom3 ,.«,,.:
Farm production experuses , . , :

35 • 7
21.9

3ii.d

21 08
: 35.

U

: 22.1
Farmers' realized net income 13 3 13^5 12„8 13cO 5 13.3

195U !

*

I
;

II €
a

III
; IV 2/

;

Year 2/

Cash receipts from farm marketings**
Nonmoney income and Govemmsnt *

31.2 30c5 29oii

3*9

29«6 :

3.9 :

30.2

3c9
Realized gross farm income 3^

22,2

!

—

33 3

21c 3

33.5 :

21.2 :

3ii.l

21e6
Farmers' realized net income 13.0 12.

p

12.0 12.3 : 1^.5

1/ Qusr-berly estimates for the years 1951-53 in this table are revised in line
with revisions in the snn'jal estimates as described on page 15 belovvv Quarterly
estimates for earlier years back to 1929 were published in the previous issue of
jhe Farm Income Situation ,

17" Estimates for the fourth quarter of 195h are those which, when averaged with
estimates for the first three quarters, yield the tentative but predetermined
estimates for the year as a whole. Derived, therefore, primarily as residuals
from the annual estimates, the fourth quarter figures for 195^ are mxxcYi less
reliable than those for any other quarter.



Gross Income in 19Sk

Farmers' cash receipts from rrarke tings in 195'h will probably total
around 30.2 billion dollars, or h percent below receipts in 1953. The
total Toliime of farm marketings is about equal to last year's record
voxume, but prices of faz-'m products are averaging somewhat lower.

,
Cash receipts from livestock and livestcck products total about

10.9 billion dollars^ 2 percent less than last year., and the estimated
crop total is 13,3 bi.Uion, down 6 percent^ The volume of marketings of
livestock and products rose about h percent to a new record high th7J!
year^ but prices are averaging 6 percent lower. Total crop marketings
declined over 3 percent, and crop prices are also averaging slightly
lower than last year.

This year's decline in total livestock receipts is due mostly to
loxver prices of dairy products, poultry, and eggs. Cash receipts from
dairy products are about k per-cent below last year, receipts from eggs
are off around 15 ^rcent^ and receipts from ail types 0/ poultry com-
bined are dov/n abQ\it ? percent. On the other hand, receipts from hogs
and from cattle and calves are each slightly higher than last year»

•

Because cf smaller acreage and reduced production of cotton this
year, cash receipts from cotton and cottonseed are totaling about 25 per-
cent less than a year earlier. Thie decline for cotton accounts for
nearly all of the decline in total crop receipts., with cli&mQS amoiig other

??n§N "^^^^^-V offsetting. Lower cash receipts for wh-5at.(6%); peanuts
\jOA)s apples (10%), and vegetables ($%) are about offset by increases for
sorghum grain (95%), oats and barley (20$), soybeans (13^)> and citriis
fruits ( 30% )

,

Realised gross farm income is expected to total about 3I4.I billion
dollars in 1954, or h percent less than in 1953. In addition to cash re-
ceipts from marketings, realized gross income inaludes the value of home-
cons^jmed farm products, the rental value of farm dwellings, and Gcvernnient
payments to farmers. The total of these additional items is about 2 per-
cent lower than last year, mostly because of lower prices used in valuing
home-consumed farm products. Government payments, however, will probably
total slightly higher this year than last year*

Production expenses and net income in 195a

Farm production expenses are down this year for the second year in
a row. Their total for 195h is estimated at 21.6 billion dollars, or
2 percent less than last year's total. Fertiliser prices and farm wage
rates are a little lower this year than last year^ But the average of all
prices paid by fanners for oroduction items including interest, taxes, and
wage rates is net expected ^0 be significantly different from last year.
It is estimated that the shift of a substantial acreage from wheat and cot-
ton to less intensive uses, plus reduced farirAiig operations in drought
areas, h^s resulted in some reduction in the total volvme of purchased farm
input

,
Lower expenses this year are mostly in hired labor, operation of

T?iOtor vehicles, seed, giiiinlng costs, containers, insecticides, and other
trdjBriE!.lla.xtfi.o>xa <>pfixii>Ax\g expenses. Rents are also lower, but purchases of
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fertilizer e.nd feed and cliarges for capital perintoxiaTice arid deprecia'tloTi

show little change from last yiear« Fvoperp^ taxes are up again this yearj
as are also farm mortgage int-erest p3.ymente and livestock purchases.

Farmers' realized net income in 1953—the difference between realized
gross income and total production expenses—is estimated at close to 12,5 bil-
lion dollars* Realized gross income is down 1*3 billion dollars, expenses
only a half billion. Consequently, realized net income is down 300 million
dollars, or 6 percent, from the revised estimate of 13.3 billion dollars for
1953r (Revised estimates for the years 1951-53 are discussed in a later
section of this report,}

Outlook for 1955

Present prospects are for some f^jrther decline in cash receipts from
farm marketings in 1955 o Prices of farm products are expected to remain
close to present levels, on the average, but the total volume of marketings
will probably be a little smaller than this year's record volume. Smaller
wheat and cotton crops are in prospect as a resiiLt of acreage restrictions;
the support price for 1955 crop wheat is moderately lower i and 1955 corn
marketings, mostly from this year's small crop, will also be down.

Changes in cash receipts from livestock and livestock products will
probably be relatively small, as both prices and marketings on the whole
are expected to remain fairly stable for this group.

Realized gross farw income may be moderately lower next year, in
about the same proportion as cash receipts from marketings. However, some

further decline in total production expenses is also expected in 1955«
Small declines in rents and depreciation charges may be largely offset by
continued increases in property taxes and interest payments, so that the
overhead items as a whole will probably be down only slightly. But farm
wage rates and prices paid for some production items may ease further in

the coming year^ and farmers will probably reduce their cash outlays for

many of the current operating expenses in line with lowered production
prospects for next i'-eai'.

With gross in.come and expenses both expected to be a little lower
in 1955 than in 195U; farm.ers ' realized net income next year should be

somewhere near its present level o The chandes, are however, that reduced
expenses will not fully compensate for the expected decline in gross in-

com.e

«

CASH RECEIPTS, JANUARY-SEPTEMBER 195ii

Cash receipts from fam marketings during the fii-st 9 months of
195L totaled about 20, U billion dollars, or k F^^csnt less than receipts
in the comparable period last year. Receipts from livestock and products
were 12.3 billion dollars, down 3 percent from last year, and crop re-
ceipts were 8al billion dv»>llars.5 <2f»;wn 6 percent*,

Cash receipts from marketings in September are tentatively estimated
at 3c C billion dollar;?^ or 6 percent below September a year ago,' This total
incliides crop re'cei^^-s of lc6 billion dollars and livest-cck receipts of

1,U billion.



Table 2^- Cash receipts from farming, United States

Fanii marketings and
CCC loans ij , „ .

.

Livestock and produces
Meat animals . ,

.

Dairy products ^

Poultry and eggs
Other , . ,

.

se

0rops ....... o ,., .

Food grains . . <, .

Feed crops
Cotton (lint and
Oil-bearing crop
Tobacco ........
Vegetables . . . . „

Fruits and tree nut
Other ........

Government payments

Total cash receipts

i)

: July August January-August

: 1953 : 1354 : 1953 I 1954 1953
:Mil.doI. Mil.dolo Mil. del

»

Mil.dol. Miltdol. Mil.dol,

j 2,^23 2,22s 2,5.?6 „
IS.Olg

! 1.327 1,251 1,^20 i.:^?o 11.1^6 10,9^7

! 673 624 716 727 5,631 5.S5b

J 392 359 375 3!+S 2 c 937 2,805

300 246 314 259 2,36c 2,0gl+

: 22 ' 22 15 16 21s 202

j 1^036 977 1.136 1,219 6,822. 6,41+8

2SS 313 343 1:387 1,302

146 147 151 181 1,321 IMl
39 100 131 S33 657

22 32 27 35 257 ,25B

66 59 161 123 453 3S3

210 136 15s 196 1 .190 929

145 115 135 713 72g

62 62 71 7? 662

Ik ig S 12 185 187:

2,^37 2,246 2,56^ 2,531 18,203 17.522

Table 3»" Index numbers of cash receipts from farm marketings and CCC loans-,

physical volume of farm marketings 5 and prices received by farmers,
United States (1935^39 = 100)

Item

Cash receipts from farm
marketings and CCC loans ij;

All commodities «...
Livestock and products
Crops

Physical volume of farm
marketings;
All commodities

Livestock and products
Crops

. . 6

• •

Prices received by farmers
All cormnodities ..c.

Livestock and products
Crops

« • ft r • •

July

1953 "195^
August

195:

January-August

1953 : 195^3W

366

365
366

336
329
345

386
371+

401

3^8

355
^31

3^0

369
301

328

360

285

154 .151 161 168 l4i l4l

157 159 162 167 158 162

151 139 161 • 168 118 114

24l 230 24c 234 243 237

244 214 2^+0 217 240 228

240 253 240 255 2^9 2kS

TJ Receipts from loans represent value of loans minus value of redemptions during

the month.



FIS-lli9 - 7 -

Table Cash receipts from farm markstinge, by States, July 1953-51*

State and region ; ^^g^'* ^ ^^f"
: 1,000 1,000

Maine t 10,172 9,29U
New Han^jshlre : 5,327 li,987

Vermont : 7,8l5 7,672
Massaobusetts t 11,81*6 10,929
Rhode Island : 1,U58 1,1*03

Connecticut : 10,326 9,728
New York i 52,371 1|B,1*27

New Jersey t 18,868 18,027
Pennsylvania t U9,725 lil*,761i

t

North Atlantic Region l67,90fl 155,231

Ohio : 56,225 50, 760

Indiana : 63,260 55,926
Illinois t 95,987 8l,80U

Michigan : 35,716 32,5UO

Wisconsin 78,368 71,172

East North Central Region 329,556 292,202
I

Minnesota : 70,729 60,738
Iowa lla,893 127,018
Missouri 6l,U79 5U,831
North Dakota : 12,101 10,325
South Dakota 27,278 23,391
Nebraska : 57,138 1*9,020
Kansas : 33,8U5 29,808

West North Central Region I40li,li63 355,131
t

Delaware : 7,762 6,667
Maryland i 17,028 lli,953

Virginia t 25,9l»8 23,173
West Virginia : 8,537 7,6la
North Carolina 18,911 17,800
South Carolina : 7,538 6,961
Georgia 22,028 20,751
Florida : 12,162 11,629

South Atlantic Region I 119, 9lU 109,575

Kentucky 2U,li89 21,1*08
Tennessee : 19,125 17,200
Alabama : ll4,121 13,U80
Mississippi : 13,112 12,108
Arkansas : 16,097 lli,659
Louisiana t 9,1*66 8,987
Oklahoma : 26,693 2l*,319
Texas j 67,079 63,365

t

South Central Region : 190,182 175,526
t

Montana i 11,1*1*1* 10,917
Idaho : 12,223 11,902
Wyoming 1*,1*27 3,879
Colorado 17,1*91 I5,ll6
New Mexico J*,6l5 1*,866
Arizona 1 6,115 5,997
Utah : 6,066 5,505
Nevada : 1,676 1,551
Washington : 15,921 ll*,988
Oregon 13,679 12,793
California i 80,785 76,351

Western Region 1 17l4,6i*2 163,865
t

United States t 1,386,665 1,251,580
!

1953 M i 1953 1

1,000
dollars

2,592
899
688

1*,385

613
2,772

21*, 328
23,192
18,682

78,156

55,899
59,273
9U,598
1*0,877

10,932

261,579

18,553
17,818
3U,857
10,509
5,251*

33,703
1*0,032

160,726

6,026
17,3U3
12,868
3,013

13,511
21,827
60,578
17,861*

153,030

7,673
7,616
6,938
li,U35

6,702
2,195

3l*,862

65,773

136,191*

5,61*1*

li,123

71*3

16,183
1,779

12,91*2

3,706
327

2i*,020

25,369
150,925

21*5,761

1,035,1*1*6

1,000
dpilara

2,61*3

917
761*

1*,11*6

601
2,65a

2U,102
22, 19**

15,1*1*8

1*1*,982

1*8,761*

79,328
30,166

9,975

20,720
15,771
29,603
15,397
10,1*50

30,21*6

55,8U7

5,558
18,186
12,132
2,7U8

11,61*5

15,301

55,363
a,861

7,229
6,335
6,1*06

3,1*61

6,711
2,529

36,953
70,602

3,390
li,3l5

609
ll*,565

2,053
13,192
1*,113

282
23,975
23,508

138,862

228,861*

976,602

1,000
dollars

12,761*

6,226
8,503

16,231
2,076

13,098
76,699
1*2,060

68,1*07

73,1*69 21*6,061*

112,121*

122,533
190,585
76,593
89,300

2i3,a5 591,135

89,282
159,711
96,336
22,610
32,532
90,81a
73.877

178,031* 565,189

13,788
31*, 371
38,816
11,550
32,U22
29,365
82,606
30,026

11*2,791* 272,91*1*

32,162
26,7la
21,059
17,51*7

22,799
11,661
61,555

132,852

11*0,226 326,376

17,088
16,31*6

5,170
33,671*

6,591*

19,057
9,772
2,003

39,9la
39,01*8

231,710

1*20,1*03

2,1*22,111

I,000

49lJ,arg

11,937
5,901*

8,1*36

15,075
2,001*

12,382
72.529

60,212

228,700

95,71*2
10l*,690

161,132
62,706
81,11*7

505,la7

81,508
11*2,789

81*,!*3l*

25,722
33,81a
79,266
85,655

533,215

12,225
33,139
35,305
10,389
29,1*U5

22,262
76,111*

33,1*90

252,369

28,637
23,535
19,886
15,569
21,370
II,516
61,272

133,967

315,752

Hi, 307
16,Z17
1*,1*88

29,681
6,919

19,189
9,618
1,833
38,963
36,301

215,213

392,729

2,228,182
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Table 5,_ Cash receiptB from farm maricetlnge, ty States, Aagast 1S3'^5^

State and region LlTOfltock and nrodueta 1 ' CroDS ! Total
: 195"+

. » 1953 : 195U : 1953 : 1<)«54— 7" T AAA

flPJLlll?]rf

10,760 9. 51+3 3.821 3.7U9 1'+.581 13.292
5.571 5.275 1.295 1.230 b.gbb 6.505
7.55*^ 6.959 71^^ b90 8,268 7.649

12,l«g 11,«02 6,»^77 b.lgb 18.965 17.588
1 FIR l,40fe 1 ,06b ? bio ? 4.7?

Q qi7 \ 7UU X RbRJ.3"3 lU Rb7 IX 4*?

New York ••••• ••oc«a«««»« • • • X *iO ^U 7b? XR 07bJ3,v 1 gR 277 gX XOb03. 37"^

19 , ogo 17 170 ' 17 071 Xg.TXR3" . 333 X7 ORl31 .v'3-'-

53.011^ 23.855 23.983 76,869 73.523
i

173.199 lbl,»^ 93.1'« 93.516 266,3it7 254.958
;

37 . <^xo XR 2R1 104,272 04 467

« • • S
bQ or>R 7R $?RQ ox pllb ox ffqp73.°7<^

01 OSS g8,U2b 50,116 Ug,87g 143,201 1X7 xo4
1

t

3"^
TC CAC XI J?07JX ,

f

70 RR7 hll X71Dt,3JX
bQ 017 10 '^bl 1 7 700 oU XOO3t,3U5 Kb 71 7

• • 9 O 337. S95 318,228 172,690 158,523 510.585 1*76,751

:

68.395 b2,bb2 28,295 29.'^5 96,690 92,117
153.917 l4g,blS 18,b39 22,211 172.556 170,829

T % 7RT 1 Si xUnXt, J'HJ 7K k44

NoTth Dakota 11 ,gg1 XX , vo_p 7'K lJ?b xn 7?R XR nbo 4l P!0)tT*X , ouo

Soutli Dakota • • 2
?77 in innXL/ , XV./U 1 ft 7XU XR XOU 4? mi

, V/XX

? "y

~

lifi Uqi XI npQ PR OP!? HCi OPXou,7c:3 7X R7X(3.3!

3

U"^ b?R bh '^Itb 1 nb U.QR 110 PX7 1 RO 1 pn

U?0 ?1 Q hrit Qf>nTUX ,
1 01 7kf? pU7 nil? hi 1 Rb7J.J. , 30 /

hUo nn?

7,122 5.962 3.223 3.28U io,3»»5 9.246
16,113 1'*.785 9.89b ll,8b9 2b, 009 26,654
25.572 22,9bU 8.5»^ 9,522 3>+.117 32,486
g ,g5b ? UUfa P )?1R \1 XO? 10,854

18,30^ Ob Obi hR Ul bW3 . 'Xw lib 1«<RXXV , ^03 >!X 7pn03.

1

*
, g tl-T'S 7 700 Rl RhU UX XRX

. 333 bo 0X0 R1 i4x3X , X tj
24,bb9 UU,012 R7.72g bS.b81 81,302
11 •O'?! 11. O'?'?XX ,v/^^ 12.828 2O.77U 23,861

•
« • a •

121 , 362 112. URI ??b '^00cc^ 9 3-/'-' ?0b 81

R

X47.7R23^1 . 13^ X10.2bb3x7 ,cww

25,212 23,»^09 b,lU2 7.526 31.35»+ 30,935
21,219 20,0lU 7,336 5,bil3 28,555 25,657
13.051 12,80U li!-,l4l 2»l,263 27.192 37.067
lU,22't 11 Ig"?x> , xo^ b '^R'f Ul7 20.R77 22 , boo
lb ORQ IR U07x^ ,w 1

R XOf!3. 370 10 707 20,805
3,988 If? n?oXO , v/C^ lb QP7 ?7 lf!P PR 01

R

<^3,7-'-3

PR 7hn ^7 7RQ TO , X07 bX 77b03. 1
1° 7X o4q

R? b02 RQ 1% OR 780 IPO.ltROxd^ .^3'-' IRX.XOlX33 , 37X Igg.Rgb

1 7J? 701X ( , ( VJX 1 J<0 1 07X07.X7

1

pUb f1 X,CX3 X71 7XU3 1 • . 1
3^ 4?R RlU

s

?h 0X0 1 h 07ftXO ,7 1 Xfa 01 U. PJ? XI

7

CO , 3X f

I't.gbb lU 701Xt, J^JX lU,b28 1? ROR ?0 4oU^7 . ^7^ 2b,086

7.«17 7.wo 2,059 1.^79 9.876 8,879

5
21,06b 21,lgb 21.i+30 11.165 U2,49b 32.351
3.169 3.238 l,l40U I.6O3 4,573 4,841

6,130 6,088 3.963 3.983 10,093 10,071
g,7g2 g,0U2 5.»t22 '^.183 i4,204 12,225
2,5'*6 2,383 535 505 3.081 2,888

l6,5l»0 15,862 33.377 i«2,l90 1*9.917 58,052
15.S509 15,108 2U,3l6 lS,bb2 40,125 33,770
77.209 71,953 129,952 152, b97 207,Ibl 224,650

:

lgU,g09 176,990 263,125 26b,0l»0 447,93'* 443,030

<

1,1(20,021 1.3»*9.772 1,135.898 1,218,71*9 2,555.919 2,568,521

1
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TaUe b.- Cash receipts fron farm marketinge, States, Jannary-Aagast

State and region ; ^^g^** ^ ^^l^
: 1,000 1,000

dollara dollars

Maine 73.992 69.198
New Haii5)3hlre t 39.013 37.09b
Vermont t 66,098 63,577
Massachusetts x 90,019 83,795
Rhode Island t 12,265 ll,bb5
Connecticut : 79.277 77.132
New York t ^9,310 38U,bU3
New Jersey : 15U,1<02 l'*5,531

Pennsylvania t '03,390 377.539
I

North Atlantic Region : i,32g,3bb 1,250,17b

Ohio t '82,537 »<69,211

Indiana i 515.715 511.20b
Illinois 78b, 250 785. '5^
Michigan 286,049 271.535
Wisconsin : b33,359 599.922

East North Central Region 2,703.910 2,b37,328

t

Minnesota : b03,075 57b, 835
Iowa l,200,lVl 1,230,925
Missouri : k3lM5 l«;7.5b8

Nortfe- Dakota : 82,937 78,8bU

South Dakota : 222,05b 218,080
Nebraska : ^97,l'+5 511.255
Kansas 317.809 318. b99

West North Central Region 3.^l'*,b51 3. '22,22b

t

Delaware t 56.219 »»«.579

Maryland 1 123.559 ll'*,183

Virginia 177.771 I65.653
West Virginia j 6o,31g 55.509
North Carolina s

ll4^,007 Vi5,k-}k

South Carolina : 59.b37 58.2b9
CSeorgla : 171.503 167,872
Florida : 85,057 8^^,792

South Atlantic Regicaa 1 878,071 8UO,291

t

Kentucky 173.013 lbU,l93
Tennessee 1 1^9.188 lU2,bbS

Alabama j 10b, 200 10$, Uq-}

Mississippi 100,907 97.255
Arkansas : 121,725 llb,lb7
Louisiana 75.293 7*^.282

Oklahoma t 189,048 182,858
Texas 1 531.572 525. '73

t

South Central Region t
l.l4^,9'^t> 1,1+12,299

t

Montana b9,g80 b8,701
Idaho t 91.915 91.893
Wyoming 36,273 3/.b75
Colorado t 17'+.578 171,910
New Mexico '5.832 '»b,973

Arizona 65,717 67,UoU
Utah I b7,U20 64,508
Nevada t 19,028 18,lb9
Washington t 125,799 118,351
Oregon j 111,48b 105,598
California , bib, 185 593.b'+5

:

Western Region 1,424,113 1,384,827
t

United States 11,196,057 10,947,147
1

Crops

IS .1251.
1,000

dollara

U8,lg0
6,75»*

7.722
3U,2l4
4,b09

36,912
l4b,971
87,067

122,839

»l95.26g

213. »«5
191,688
»4a,851
163. 323
82,bgl

1,093.028

192,952
2bO,750
129,371
154,370
68,541

221, 39'*

328,9^5

15.12U
bO,729
79.blO
lb, 200

191,24b
119,80b
181, igi*

309. 32U

973.233

l'^2.111

87.37'+

b2,Qb3
l';3.2'+8

92.191
75.703

lbb,75b
leg. 391

97.557
77.996
11,200

105.799
38.352

15b.3'*7

20,359
3.502

171,977
118,510
902,38b

1,703,985

b, 821, 574

1,000
dollara

30,289
b,478
7.b90

33.8U1
'+.285

35.178
137. '37
81,028

111,148

1,000
dollars

122,172
'+5,7b7

73.820
124,233
lb, 87'*

lib, 189
556,881
241, '69
52b, 229

208,370
196,052
'51,930
l5'+.580

76,369

b9b,022
707, 'W3

1,228,101
449,372
716, 04o

212,999
261,b33
115,030
1'+7.159

101,178
191.508
333,677

796.027
l,4bO,89'+

b20,85b
237.307
290,597
718.539
b4b,754

l'+.5'+9

63.322
70.135
15. '+90

144,441
95.8bb

186,114
321,770

71.3'»3

184,288
257,381
76,518

335.253
179. '+t3

352.697
39'+, 381

127, '88
72,8b4
b8,bl4
95,209
88,831
78,8bb

173.215
^53.511

315.12'+

23b, 5b2
Ib9.1b3
244,155
213,91b
150,996
355.804
960,963

8b,90b
5b,925

7.353
75,3b3
2b, 792

122,027
17.b72
2,bl2

187,319
104,651
792,193

167. "^37

169,911
'+7. '73

280,377
84,181+

222, 0b4
87,779
22,530

297.77b
229,996

1. 518. 571

1. '+79. 813 3.128,098

b, '+'+7,957 18,017,b31

1,000

93Ml
'3.57'+

71,2b7
117.b3b
15.950

112,310
522,080
226.559
488,b87

'+'+7,37'+ l,823,b3'+ l,b97,550

677,581
707,258

1,237,38»+
'+26,115

676,291

1,087.301 3,796,938 3,72U,b29

789,83*+
1, '92, 558
b02,598
22b,023
319,258
702, 7b3
b52,37b

1.35b. 323 1.3b3,18U 4,770,97"+ "+,785, '+10

63,128
177.505
235,788
70.999

289,875
15'+.135
355,98b
40b,5b2

911.687 1,851,30'+ 1,751,978

291,b81

215.532
178.017
192, 4b4
204,998
153.1'^
356.073
978.98U

1.199.737 1,158.598 2,b4fe,b83 2,570,897

155. b07
148,818
'+5.028

2'+7,273
73,7b5

189, '+31

82,180
20,781
305.b70
210,21+9

1,385.838

2,8b4,b40

17.395.10«+
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FAiM SERIES IN lEPARTMENT OF COMMERCE mTIONAL INCCME TABIES

The Department of Commerce has issijed a 1951i Mational Income supple-
ment to its Sur^y of Current Biysiness containing revised estimates of the
national income and product accoimts of the United States for the years 1929
through 1953. Included in the $2 regular tables of this new report are more
than 30 different series relating to farms, farm income, or farm expendi-
tures » Most of these farm series are eitter taken from The Farm Income
Sitijation or oti^r Departasnt of Agriculture pvfclications or are based on
information supplied by the Department of Agriculture, Otl^rs are not^ how-
ever, being based on informtion collected by ths Internal Revenue Service
or the Census Bureau^ And som of those series that are based on Department
of Agriculture data may differ in concept or coverage from similar series
published by the Dspartment of Agriculture,

For the benefit of those iriio may have occasion to use both The Farm
Income Situation and the fetional Income supplement, the farm series given
in the latter are listed below and compared with the corresponding series,
if any, publisted by the Department of Agriculture « Ihe discussion of
similarities and differences in ths two sets of data is in terms of con-
cept and coverage. It shoisld be mrferstood in all cases, however,
that there may also be soa^ statistical discrepancies in the series arising
from differences in publication schedules and revision programs of the two
agencies 9 At ths present tim®, for example, there are statistical dis«
crepancies in son^ of the series for the years 1951-53 because this issue
of Ti^ Farm Income Situation includes some revisions for those years which
had not been completed at the time the Mational Incori^ supplement went to
press. Finally to be noted is that many of the items of difference listed
below are quantitatively rairipre

T!:^ table and line nmhersg indicated paranthetieally below after
each series title, serve to locate and identify the series in the National
Income supplement.

^» incoifff_ of farm pgoprietorg ^ aimiml (table 1, line II41 table 7,
line'^j-'^bli T2,TBb 23),

—
This series is tl^ same as the total mt income of farm operators,

including both Government pays^nts and the net change in farm inventories,
given in table 2 below. However, the series in table 2 is intended to
represent all farms as defined in the Census of .Agriculture, whereas the
National Income supplesaent uses it to reptresent only "sole proprietorships
and partnerships," excluding corporate farms, Sepai-ate estimates for cor-
porate farming hav® not been prepared by the DepartuBent of .flgrictOLture

,

Undoubtedly, however, tl^ corporate elanent is relatively quite small,

2, Met income of farm propg'ietors « seasoimlly adji^ted (g|uarterly totals
at annual ratesTtable ii3> line 10}

«

This series in<d.udeE an estimate of the quarterly net change in

farm inventories (see item 5 below). Otherwise, it is conceptually the

same as tl^ quarterly estimates of farm operators' realised net income
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which appear on page 3 above. Although the- two series are based on somer
what different methods of seasonal adjustment, thej'- generally agree fairly-
well after allowance for -chii efiecb oi in"8ntory change in the Commerce
seriesc

3. Net .income cf farm ^-oprietors, quarterly (table h2, line 10).

After allowance for differences iii rounding; this series is simply
item 2 above divided by k. It is^ therefore, on a seasonally adjusted
basis^ though not in tsr^ of annual rates. Unadjusted quar-ierly esti-
rnates are not available, and it would be virtually impossible to develop
them,

^' change in farm business inven-cories . annual (table 33, line 2:
table 5, lj.ne 257,

'

This series is identical with the net change in farm inventories as
given in table Ik below,

Mii icll?I?g5. in farm business 1^1®!!^°Li® ^j. quarterly (table lih, line 11
minus line 12 j tabl3~Tj.5, line 11 minus"line 12) ^

The quarterly farm ir:ventory change derivable from table ii5 is
h times that which may be derived from table hh, after allowance for dif-
ferences in rounding. Neither cf these series is shown separately in the

Income supplement, but each.is reaaily obtained by subtracting
the 'nonfarm orJLy"' estimptes from the totals. These quarterly estimates
of farm inventory change—be ca-Ase of tta lack of adeq^iate quarterly infor-
mation witli respect to farm inventories —srs siiTiply interpolations of the
annual inventory change estimates described in item k above

o

Zi™ wages and s--claries (table 1$^ line 3)o

_^-his series is equal to the total expenditures by farm operators for
hired farm, labor^ given in table 17 below, less old-age and s^urvivors ' in-
surance contributions paid by em.ployers (footnote 1 of table 1?)?

7* Ccmpensaticn of farm employees (table I4, line 3)„

This represents item 6 above plus supplements to farm wages and
salaries in the form of (a) old-age and survivors' insurance contributions
paid by farm employers, which are counted as part of the value of perqui-
sites of hired farm workers in table 17 below^ (b) vorlanen's compensation
(for injuries) of hired farm, workers, and (c) farm employers- contributions
to unemployment insurance and to private pension and vzelfare plans. Item£
(b) and (c), which are negligible in amount, are not included in any
Departmexit of Agriculture series,

8, Income of corporate farm.° before Federal and State income and excess
profi ts taxe s Ttable 15,,"line JJl
'^0 Fe deral and Sta te income and excess profits tax liability of corporate
£arras table I9, line" TT'
1C« Income of corDorate farms after Fe.-ler-fll pnd S-i-^gte inr.cme and excess
pro

Income of corporate fa rms after Federal and S'late inccrae and excei
fits taxes ^Wole 20, line ji) c



11. jfet dividend payirBnta by. corporate farms (table 21 ^ line 3),
Undistribu tg d

. income • of corporate farms (table 22, .line 3),
13'- Sales of cob^ar^*^ fAr>i.s'Tt>abla^297 iine 3)o

Series 8 through 13, relating to corporate farms, are all based on
data reported by the Internal Revenue Service under the corporate classi-
ficatior. "agricultui-'e and servicesc" Plowever, the income series (8, 10,
and 12) are after deductions to remo^^e the income of foreign branches

o

Corporations are included in the "agriculture and services" category if
the "ir^jor proportion of their revenue'' is from this source, but just
vhat the res-alting contents of this category are is not entirely clear^
It undoubtedly includes a considerable number of corporate farms which
would also be considered farms in the Census of Agriculture, But in addi-
tion it m.ost probably includes (a) seme corporations which provide agri-
cultural services such as ginning but which are hot farms, (b) some
canneries which own large farms as a source of supply, (c) domestic cor-
porations whcse agricultural operations are largely or entirely in foreign
countries (United Fruit Company^ for e:^,mple); and (d) domestic cor-
porations whose agricultural operations involve only pineapples or sugar
in Hawaii or Puerto Rico^ On the otter h3.nd^ the classification "agri-
culture and services" may exclude some corporate farm.s which are subsidiary
elements in large corporations. Because the Internal Revenue Service uses
the over-all "company'' basis of class ific&^ionj, such subsidiary farms might
be included under "food manufacturing,'' for example

o

lli. National income originating on farms (table 13, line 3)o

Ihis is the sum of items ly 7 5 8 abo^'-e.^ plus net interest originating
on farms (not shown separately in table 2h of the National Inconie suppleuient).

The total differs somewhat in coverage f.r'om. the series given in table i^'tlelow

on total net income originating in agriculture. The Commerce series 'estcludes

net farm rents paid to nonfarm. landlords and that part of farm-mortgage
interest which was paid by nonfarm landloras.. both of -ohese items being
assigned to the "real estate" industry^ Cr. the other hand^ the ComjTierce

series includes the following items net added to the Department of Agri-
culture series? (a) the net income of corporate farms before taxes plus
the net interest paid by corporate farms, (b) farm employers' contributions
to unemployment insurance and to private pension and welfare plans plus farm

workmen -s compensation, and (c) short-term interest paid by farmers less an

imputed charge for bank services to farmers.

These differences are to a considerable extent offsetting. However,
the DepartiTient of Agriculture series on net income originating in agriculture
is generally higher than the corresponding Commerce series because net rent
to nonfarm landlords ^ excluded in the latter^, is by far the biggest item of

difference,

Ip, Rental yalv^ of farm houses (table 30^ line 2k)*

This series is identical with the gross rental value of farm dwellings,

given below in table lk»

16 Fersonal income and consumption expenditures partially in kind ( table 39

>

line B'}7
"

This series is identical with the value of farm products consumed
directly in farm hoiiseholds, given below in table lh» As a component of
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gross farm income, it is income in kinJ* As a compLnarii. of net farm in-
come it is only "partially in kind" in the sense that the costs incurred
in its production^ which iiave not be deducted, are a cash item and only
the "net income" is in kind, Estim?ites of ccsts are not available sepa-
rately for production for home use versus production for the irza.rket,

17c Food produced and consumed on farms (table 30, line 5 J table 39

i

line 9;.

This series is equal to the value of farm products consumed directly
in farm households, given below in table lu, less the value of fuel wood so
consumeds

13 Fuel produced and consumed on farms (table 39. line 10),

This is the fuel wocd component of the home consumption series in
table Ih below,

Z2.^£l liii^ ^dVTii construction activity (table 31, line 21),
20

„ New residential farm construction activity (table 31> line 22)

»

21. New nonres idential farm construction' activity (table. 31, line 23) o

The Department of Agriculture series on farm building expenditures,
given in ta;bl8 18 bslovr, includes repairs and maintenance as well as new
construction. It is prepared in two parts—expenditures on farm operators'
dwellings and expenditures on other farm structures. On the basis of
three Department of Agriculture surveys of farm construction activity, ,

covering the years 1936, 19)46, and 19u9, the Department of Commerce has
split the total series and each of its two parts as between new construction
on the one hand and repairs and maintenance on the other. Series 19^ 20,
and 21 as listed above represent the new construction components resulting
from this split.

22. Private purchases of tractors (table 32^ line 6)c

There are 3 differences between this series and the tractor com-
ponent of farm motor-vehicle expenditures as given in table I8 below:
(a) the latter includes orJLy farm purchases of tractors, excluding about
10 percent of the total which are purchased for nonfarm use; (b) the
Agriculture series includes farm purchases of tractor parts which are
excluded in the Comm.erce seriesj and (c) the Agriculture series uses
somewhat higher percentage mark-ups than the Commerce series in going
from factory to retail value of tractors „ It is expected that only the
first of these 3 differences will remain after pending revisions in the
Agriculture series are completed. Tractor parts will then be included
in motor-vehicle operating costs.

23. Private purchase s of agricultural machinery (except tractors) (table 32.
lirie 777

I

There are 3 differences between this series and the Agriculture
series on expenditures for "other machinery and equipment" in table I8
below: (a) the Commerce series covers only items which are counted as
agricultural machinery in the Standard Inrlushriaj Classification where-
as the Agrlo\u.+,Axre b*»i:/>>-s rTsqi inclndps a number of othar it&ms purcliased
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by farmers^ (b) the Agriciilture series includes purchases of farra inachinery
parts T/fhich are excluded in the Commerce series; and (c) the Agriculture
series uses somewhat higher percentage mark-ups than the Commerce series in
going from factory to retail value of farai machinery^ It is expected that
only the first of these 3 differences will remain after pending revisions
in the Agriculture series are complete. Machinery parts ^,vill then be in-
cluded under operating expenses.

2k t New farm construction and farm producers ' durable equipment, (table 6,
line 277.

This is the sum of items 19> 22, and 23 above less an allowance
for nonfarm purchases of tractors, plus an es-dmate, supplied by the
Department of Agriculture, of farm purchases of trucks and automobiles
(business share only)o When revisions in the Agriculture series are com-
pleted, this total will approximately equal the total of farm capital •

expenditures given in table 18 below^ minus estimated expenditures on
building repairs and maintenance,

25. Farm deprecifeticn (table 6, line 31),

This series is eqvial to the total of farm depreciation given in
table 18 below, plus an allowance for "accidental damage to fixed capital,"
The latter is not included in any Department of Agricu3.ture series.

26, Number £f full-time equivalent farm employees (table 2$, line 3).

27o Average nuraber of full-time and part-time farm employees (table 26,

line 37 «

"

These two series are identical and equal to the annual averages of

monthly employm.ent of hired farm workers as published in the Department of

Agriculture report or. Farm Labor. Since i-he monthly surveys of farm, em-

plojnraent include all persons who work on a farm for pay one hour or more
during the survey vreek, annual averages of the resulting monthly estimates
are probably more representative of the concept employed in series 27 above

than they are of that used in series 26

^

28, Average annual e arnings per full-time farm employee (table 27, line 3).

This series is derived by dividing item 6 by item 26 above (see
comment on the latter)-,

25. Number of persons engaged in farm production (table 28, line 3).

This is item 26 above; on num.ber of farm employees
j, plus an estimate

of Si.he number of ''active farm pr:-^prietors .
*' The latter represents the num-

ber of farm, operators who work less than 100 days off the farm, as reported

in the Census of Agriculture, with estimates for noncensus j'ears based on

changes in the annual average number of '^self-employed" workers in agri-

culture as reported in the Census Bureau's Monthly Report on the Labor
For ce o It should be noted that this total does not include any allowance

for unpaid family workers,

30 . Net pur chase of farms from corporations and financial j.nstitutions

( table 6, line 28).
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This is the net change in success i'/e January 1 totals of "farm real

estate not urider contract of sale held by selected lending agencies" as

publisned in table 11 ^
page IOC of the November 1953 AgrijuLt/Ural Finance

Re vie

31 . Increase in farm mortgage debt to corporations and financial insti-

tutions' ( table line '^971

32. Increase in other farm debt to corporations and financial institutions

( table "Bj line 30).

Series 31 is based on data appearing in table 1, page 92 ^ of the

Kovember 1953 Agricultural Finance £^view. Series 32 is based on data in

stable 13, page 101, of the same report.,

REVISIONS IN THE ANNUAL ESTIMAES, 1951-53

The folloiATing tables carry the estimates of gross farm income, pro-

duction expenses, net farm income, and related series back to 1910 on an

annual basis. Revisions made this time are generally confined to the years

195l-'53. In factj the only changes affecting any other years are (l) some

minor adjustments extending back to 19^2 in the prices paid index numbers

and consequently in the other estimates of the purchasing power table

(table 10), and (2) a very minor revision of the nonfarm and total popu-

lation estimates for 1950* in t^ble 6« The latxer revision was not large

enough to affect the per capita income estimates of table To

Changes for 1951-53 in the estimates of aggregate income and expenses

have resuD-ted in a downward revision of net income for 1951 but in upward

revisions for 1952 and 1953. ^or 1951, realized gross income was hardly

changed, but expenses ;vere increased, bringing a reduction of about 100 mil-

lion dollars in the 1951 es-oim.ate of realized net income. However, the

1951 inventory change was also reduced, and the estiraate of total net income,

including the increase in inventories, was lowered by 2?3 million dollars.

For 1952, an upward re^rision of 300 million dollars in realized gross

income .was largely offset by aft upward revision in expenses^ and the estimates
of both realized and total net income have been increased by only a little

over 100 million dollars.

The largest revisions, though still small in percentage terms, have

been made in the preliminary estimates for 19,53 as published in The Farm

Income Situation early this ysar^ The estimate of realized gross income

for 1933 was increased by over uOO million dollars, expenses were reduced

slightly, and the res-ult was an upward revision of h73 million dollars in

realized net income. This was largely due to heavier marketings of cotton

and corn from 1953 crops during the second half of the year than earlier

data had indicated. The inventory change was reduced, however, so that the

upward revision in 1953 total net income was only some 350 million dollars,

or 3 percentc

The only other revisions of significance are those in the farm popu-

lation estimates of table 6. Farm population numbers have been lowered by

over half a million for both 1952 and 1953. This, together with upward

revisions in total income for those years ^ has produced higher per capita

farm income figures ^ For example, per capita income of the fanm population

from all sources is now estimated at ^911; for 1953 (table 7) as compared

with the pTe!vio^Js sstimte of -1^882.
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Table 1,- Realized gross and net Incoms of farm operators from farming, 1910-53 1/

Excluding Goverrunent payroants Including Goverinnent payments
Idealized net Incomet Realized : :

Year : gross farm »Productions
: income i expenses t

! U. « 3Z •

Realized net income : Realized
: Percent of s gross farm: Productions : Percent of

Amount : realized : income : expenses s Amount i realized
sgross incomes 2/ i 3/ s sgross income

Million Million Million Million MillionMillion
dollars

7,3U9
7,075
7,556
7,817
7,633
7,966
9,523

13,lU5
16,2U2
17,681

15,910
10,Uh7
10,877
11,956
12,607
13,596
13,192
13,230
13,lj66

13,832

n,U20
8,378
6,li00

6,919
8,019
9,012

10,3149
10,flU9

9,591
9,663

10,196
13,163
17,9J42

22,225
23,337
2U,581
28,195
33,688
3U,263
31,578

31,783
36,658
36.567
35,217

dollars dollars

3,556
3,595
3,839
3,960
a,06I»

U,162
U,786
6,097
7,1*83

8,3U9

8,989
6,722
6,669
7,005
7,379
7,373
7,li02

7,Ii6l

7,769
7,702

6,990
5,51i9

U,502
U,3li0

U,650
5,010
5,527
6,037
5,736
6,063

6,525
7,583
9,656

ll,2li8

12,C5U
12,95U
lli,6?o

17,191
18,886
18,116

19,670
22,370
23,183
22,130

3,793
3,li80

3,717
3,837
3,569
3,80li

U,737
7,OU8

8,759
9,332

6,9a
3,725
U,208
U,95l
5,228
6,223
5,790
5,766
5,699
6,130

li,U30

2,829
1,898
2,579
3,369
U,002
U,822
14,812

3,855
3,600

3,671
5,580
8,286

10,977
11,283
11,627
13,505
16,U97
15,377
13,132

12,113
1U,288
13,38U
13,087

Percent

51.6
U9.?
1*9.2

li9ol

1*6.8

U7.8
U9.7
53.6
53.9
52.8

U3.5
35.7
38.7
Ul.lt

ia.5
1*5.8

1*3.9

U3.6
U2.3
1*U.3

38.8
33.8
29.7
37.3
1*2.0

l4l*.ll

U6.6
l*i*.L

UO.?
37.3

36.0
1*2.1»

1*6.2

U9.U
U8,3
U7.3
1*7.9

1*9.0

1*1*.9

U2.5

38.1
39.0
36.6
37.2

dollars

7,31*9

7,075
7,556
7,817
7,633
7,966

9,523
13,lU5
16,21*2

17,681

15,910
10,11*7

10,877
11,956
12,607
13,596

13A92
13,230
13,ii68

13,832

11,1*20

8,378
6,1*00

7,050
8,U65
9,585

10,627
11,185
10,037
10,ii26

10,920
13,707
18,592
22,870
21*,113

25,323
28,?67
3l*,002

3l*,520

31,763

32,066
36,91*1*

36,81*2

35,1*30

dollars dolJars

3,556
3,595
3,839
3,980
U,061»

1*,162

1*,786

6,097
7,1*83

8,31*9

8,989
6,722
6,669
7,005
7,379

7,373
7,1*02

7,U6i*

7,769
7,702

6,990
5,5U9
U,5C2
U,358
1*,699

5,085
5,563
6,090
5,805
6,165

6,622
7,655
9,7U3

11,330
12,1U3
13,037
11*, 771*

17,228
18,916
18,170

19,701*
22,li0l*

23, a6
22,155

3,793
3,1*80

3,717
3,837
3,569
3,8Cl*

U,737
7,01*8

8,759
9,332

6,9a
3,725
1*,208

U,95l
5,226

6,223
5,790
5,766
5,699
6,130

l*,li30

2,829
1,898
2,692
3,766
l*,5oo

5,06U
5,095
U,232
U,26l

U,298
6,052
8,81*9

11,51*0

11,970
12,286
11*,193

16,771*

15,60U
13,593

12,362
114,51*0

13,626
13,275

Percent

51.6
1*9.2

1*9.2

1*9.1

U6.8
1*7.8

1*9.7

53.6
53.9
52.8

1*3.5

35.7
38.7
Ul.l*

la.5

U5.8
1*3.9

1*3.6

1*2.3

1*1*.3

36.8
33.8
29.7
38.2
1*1*.5

I46.9

1*7.7

1*5.6

U2.2
1*0.9

39.1<

Ui*.2

U7.6
50.5
1*9.6

U8.5
1*9.0

1*9.3

1*5.2

U2.8

38.6
39.1*

37.0
37.5

1/ Excluding thB net change in farm inventories.
y FVom table 11.

2/ From table 15.
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Table 2,- Ibtal gross and nst income of farm operators from farming, 1910-53 1/

Excluding Government payments Including Government payments
: Total : Pro- : Total net income t Total i Pro- : Total net income

Year i gross t duction : t Percent of

i

gross : duction : i Percent of
: farm J expenses : Amount t total gross: farm : expenses Amomt t total gross
s income 2/t .3/ : income : income 2/

s

3/ t t income
: Million Mil3 ion Million Million Million Million
: dollars dollars dollars Percent dollars dollars dollars Percent

1910 t

1911 i

1912
1913
191Ii

1915
1916
1917
1918
1919

1920
1921
1922
1923

192U
1925
1926
1927
1928

1929

1930
1931
1932
1933
193li

1935
1936
1937
3938
1939

I9U0 i

i9ia t

19U2 :

19h3 i

l9Uh t

191*5 t

I9U6 !

19i»? »

19ii8 s

19U9 i

t

1950 i

1951 »

1952 s

1953 i

7,51i3

6,737
8,0Ul

7*U91
8,008
8,237
9,02l4

lit, 201

16,01»6

17,lli0

l6,Ja7
9,852

10,705
11,901
12,032
13,795
13,119
13,0U5
13,585
13,e

11,120
8,702
6,U3li

63660
6,699
9,51i8

9,237
11,3?2
9,69li

9,719

10,li66

13,615
19,101
22,0Ji9

22,892
2t»,119

27,9l»6

31,399
35,399
30,?03

32,706
37,89U
37,215
3U,lZl

3,556
3,595
3,839
3,980
U,06l4

li,l62

U,786
6,097
7,1:83

8,3l<9

8,989
6,722
6,669
7,005

7,379
7,373
7,ij02

7,l46ii

7,769
7,702

6,990
5,51^9

U,3li0

Ji,650

5,010
5,527
6,037
5,736
6,063

6,525
7,583
9,656
U,2li6
12,0514

12,95U
lii,690

17,191
18,886
18,1 116

19,670
22,370
23,183
22,130

3,987
3,li42

U,202
3,511
3,9hh
U,075
U,238
8,1 OU
8,563
8,791

7,1j28

3,130
U,036
U,896
1*,653

6,U22
5,7U7
5,581
5,816
5,968

U,130
3,153
1,932
2,320
2,Oit9

U,538
3,710
5,335
3,958
3,656

3,9la
6,032
9,UU5

10,801
10,838
11,165
13,256
U4,208
16,513
12,557

13,036
I5,52li

1U,032
12,291

52.9
U6.6
52.3
I16.9

U9.3
U9.5
I47.O

57.1
53.1j

51.3

U5.2
31.8
37.7
la.i
38.7
U6«6
l43o7

U2.e
li2.8

ii3.7

37.1
36*2
30.C
3li«6

30*6
ii7.5

iiO.2

146,9

U0,8
37.6

37.7
Uli»3

li9.U

1;9.0

U7.3
U6.3
U7.i»

U5.2
U6.6
1*0,9

39.9
lil.O

37.7
35.7

7,51*3

6,737
8, Ola
7,1*91

8,008
8,237
9,021*

lii,201

16,0U6
17,11*0

16,L17
9,852

10,705
11,901
12,032
13,795
13,lU9
13,OU5
13,585
13,670

11,120
8,702
6,1*31*

6,791
7,1U5

10,121
9,515

11,708
10,lJi0

10,1*82

11,190
11*,159

19,751
22,691*

23,668
21*, 861

28,718
3D., 713
35.656
30,888

32,989
38,180
37,2*90
3l*,63l*

3,556
3,595
3,839
3,980
1*,06U

1*,162

U,786
6,097
7,1*83

8,31*9

8,989
6,722
6,669
7,005
7,379
7,373
7,1*02

7,1*61*

7,769
7,702

6,990
5,5U9
1*,502

i*,358

1*,699

5,085
5,563
6,090
5,805
6,165

6,622
7,655
9,71*3

11,330
12,11*3

13,037
11*, 771*

17,228
18,916
18,170

19,701*

22,1*01*

23,216
22,155

3,987
3,11*2

1*,202

3,511
3,91*1*

1*,075

U,238
8,10U
8,563
8,791

7,1*28

3,130
1*,036

U,896
U,653
6,ii22

5,7U7
5,581
5,816
5,968

1*,130

3,153
1,932
2,U33
2,10*6

5,036
3,952
5,618
1*,335

1*,317

U,568
6,501*

10,008
11,361*

11,525
11,821*

13,9hh
ll*,lj85

16,72*0

12,718

13,285
15,776
II*, 271*

12,1*79

52,9
1*6.6

52.3
1*6.9

1*9.3

U9.5
1*7.0

57.1
53.1*

51.3

U5.?
31.8

37.7
la.l
38.7
1*6.6

U3.7
1*2.8

U2,8
U3.7

37.1
36.2
30.0
35.8
3l*.2

U9.8
1*1.5

1*8.0

U2,8
ta.2

1*0.8

U5.9
50.7
50.1
U8.7
U7.6
U8.6
U5.7
U6.9
1*1.2

1*0.3

la.3
38.1
36.0

1/ Incltaiing the net change in farm inventories (table 11*).

1/ From table 11.

J/ Prora table 15.
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Table 3«- Net income of the farm population, 1910-53

: Excluding GoTemiaent payisents i t :

: Government : :

I payments 2/' *

: :

: t :

s Total net : Farm wages
t income ! of farra-

t of farm : resident
: operators : workers
: 1/ » 2/

Total
t :

1 i

From non-
agricultural
sources U/

From all
sources

Million
dollars

Million
dollars

Million
dollars

3,987
3,11*2

U,202
3,511
3,9U*
U,075
U,238
8,10U
8,563
8,791

7,U28
3,130
U,036
U,896
1,653
6,h22
5,7U7
5,581
5,816
5,968

U,130
3,153
1,932
2,320
2,0U9
U,538
3,710
5,335
3,958
3,656

3,9Ul

6,032
9,Ui*5

10,801
10,838
11,165
13,256
lii,203

16,513
12,557

13,036
15,52U
1U,032
12,291

Million
dollars

5b6
566
573
571
577
63U
797
9li9

1,076

1,2U8
813
777
860

855
867
893
879
867
872

805
626
h6U
U33
kea.

551
619
706

69U
700

731
886

1,159
1,U36
l,551i

1,617
1,792
1,982
2,131
2,001

1,909
2,051
2,105
2,139

MilUon
dollars

U,532
3,688
14,768

li,08l4

U,5l5
U,652
14,872

8,901
9,512
9,867

8,676
3,9U3
U,813
5,756
5,508

7,289
6,6U0
6,li6o

6,683
6,8U0

U,935
3,779
2,396
2,753
2,530
5,089
U,329
6,oia

U,652
U,356

U,672
6,918
10,60U
12,237
12,392
12,782
15,0U8
16,190
18,61iU

1U,558

ll;,9li5

17,575
16,137
1U,1»30

dollars

113
397
U98
212

283

377
661

627
li72

563
563
687
659
688
277
227
161

2U9
252
2U2
188

Million
dollars

U,532
3,688
U,768
U,08U
U,515
U,652
U,872
8,901
9,512
9,867

8,676
3,9U3
U,813
5,756
5,508
7,289
6,6U0
6,li60

6,683
6,81i0

14,935

3,779
2,396
2,866

2,927
5,587
14,571

6,3214

5,029
5,017

5,299
7,390

11,167
12,800
13,079
13,l4la

15,736
16,U67
18,871
114,719

15,19U
17,827
16,379
114,618

1,900
2,000
2,300
2,500
2,300
2,500

2,700
3,100
3,800
14,200

l4,J400

14,200

U,300
14,900

5,100
5,200

5,300
5,600
6,200
6,100

14,827

7,587
6,871
8,82U
7,329
7,517

7,999
10,1490

114,967

17,000
17,1*79

17,6Ul
20,036
21,367
23,971
19,919

20,U9U
23,1427

22,579
20,718

1/ From table 2,

2/ From table 17.

1/ Total Goveraiiant payi^nts (table 11) minus Government payments going to nonfarm landlords

(table 15),
Ij/ There is no information on this item for years prior to 193U»
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Ifeble U»° Net iacoiBe originating in agriculture, 1910-53

s Total""net incomes
r s of fara s

I operators 1/ t

Total faraa ^Interest orTfaras Ijtal net rent"°s ' ll'otal net"

raort^age debt s to nonfarm s incoiae from

^/ t landlo3?da 3/ « agriculture
Million dollars Million dolla^ Million dollars' Million dollars killion dollars

1910
1911
1912
1913
191i4

1915
1916 s

1917 $

1918
1919

1920
1921
1922
1923
I92U
1925
1926
1927
1928
1929

1930
1931
1932
1933 s

193li s

1935 s

1936 s

1937 s

1938 :

1939 :

I9UO I

19ia s

I9U2 :

I9I43 :

19idi t

19h$ i

I9U6 s

19U7 :

19U8 !

19U9 »

s

1950 :

1951 :

1952 !

1953 :

3,987
3,1U2
U,202
3,511
3,9hh
U,075
U,238
8,10U
8,563
8,791

7,U28
3,130
U,036
U,896
U,653
6,1j22

5,7U7
5,581
5,816
5,968

h,iy:>

3,153
1,932
2,U33
2,liii6

5^036
3,952
5,618
U,335
U,317

U,568
6,50U

10,008
11,361*

11,525
ll,82ii

13,9lil4

12,718

13,285
15,776
lli.m
12^179

755
758
789
80U
8QU
815
90I4

1,127
1,337
1,515

1,786
1,166
1,1a
l,2lj2

1,237
1,255
1,318
1,288
1,276
1,287

1,176
903
659
609
6?2
770
86U
988
977
988

1,031
l,25ii

1,6U2
2,039
2,a3
2,303
2,553
2,819
3,029
2,855

2,72l|

2,920
2,996
3,052

203
225

252
276
296

311iM
376
U?
1*76

57I1

653
680
679
61*7

612
598
593
590
582

570
553
526
U72
U30
396
36U

320
305

293
28U
272
2U6
230
220
216

222
229

2ii2

261*

291
3L9

3U7

3U0
3U9
361*

357
369
1*20

555
862
863
885

1*52

279
361*

1*1*5

536
U96
1*1»9

5i*8

52U
510

338
137
1*9

163
26?

373
1*22

ia5
361*

1*22

1*31

67?
91*3

1,01*8

1,057
1,073
l,39i*

1,U38
1,351*

1,091*

1,155
1,3L0
1,3U3
1,152

5,285
1*,1*7U

5,607
1*,9U8

5,1*13

5,62U
6,038

10,1*71

11,180
11,667

10,21*0

5,228
6,201
7,262
7,073
8,785
8,112
6,010
8,206
8,3U7

6,211*

l*,7l*6

3,166
3,677
3,815
6,575
5,602
7,362
5,996
6,032

6,323
8,719

12,865
li*,697

15,025
15,1*25

18,107
18,961*

a, 352
16,909

17,ii28

20,297
18,932
17,030

1/ From tab?,e 2 (including Govemraent payments}.

2/ Prom table 17.

j/ Prom table 15,
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Table 5>- Natlonftl income and Incons of the nonfarm population, by source, 19Q.O-53

Originating »

in agriculture:

inoonenational
From non-

agricultural
sources 2/

Total 3/

IncOMB of thB nonfara populatioQ
From J FroB non- :

agricultural
sources {</

agricultural
sourpes 5/

Total

Million
dollara

5,285
U,li7li

5,607
U,9li8

5,1*13

5,62U
6,038

10,li71

11,180
11,667

10,210
5,228
6,201
7,262
7,073
8,785
8,112
8,010
8,206
8,31*7

6,211i

1»,71»6

3,166
3,677
3,815
6,575
5,602
7,362
5,996
6,032

6,323
8,719

12,865
ll*,697

15,025
15,1«25

18,107
18,9614

21,352
16,909

17,1*28

20,297
18,932
17,030

Million
dollars

27,816
27,737
29,229
32,1*52

30,893
32,822
38,626
i*3,ia5

1*6,701

51*,327

63,282
53,062
51*,089

63,38U
63,331*

66,657
72,130
70,1*76

72,669
77,538

68,796
55,233
1*0,388

38,082
1*1*,909

50,2l»9

59,200
61»,311*

60,302
65,l60

71,71*1*

86,2li2

110,306
136,51*0

11*8,796
lli8,lll

11*9,333
161»,575

185,581*

185,899

201,509
229,037
21*7,352
261,896

MllUon
dollars

33,101
32,211
31*, 836
37,1*00

36,306
38,1*1*6

1*1*,661,

53,886
57,881
65,991

73,522
58,290
60,290
70,6U6
70,1*07

75,1*1*2

80,2li2

78,li86

80,875
85,885

75,010
59,979
U3,551*

1*1,759
1*8,721*

56,821*

61*,802

71,676
66,298
71,192

78,067
9U,96l

123,171
151,237
163,8a
163,536
167,1*1*0

183,539
206,936
202,808

218,937
21*9,331*

266,281i
278,926

Million
dollars

753
786
839
86b
898
972

1,166
1,570
1,668
1,800

1,56U
1,285
1,388
1,506
1,565
1,1*96

1,U72
1,550
1,523
1,507

1,279
967
770
811
888
988

1,031
1,038

967
1,015

l,02li

1,329
1,698
1,897
1,91*6

1,98U
2,371
2,U97
2,1*81

2,190

2,231*

2,1*70

2,553
2,la2

Million
dollars

1*3,009

1*8,21*9

56,900
61,811*

58,002
62,660

69,014]*

83,11*2

106,506
132.31*0

11*1*, 396
11*3,911

11*5,033
159,675
180,1481*

180,699

196,209
223,U37
21*1,152

255,796

Million
dollars

1*3,897

1*9,237

57,931
62,852
58,969
63,675

70,068
81*,1*71

108,2014

131*, 237
11*6,31*2

11*5,895

ll*7,U0U
162,172
182,965
182,889

198,1*1*3

225,907
2U3,705
258,208

1/ From table I4,

2/ From 1929 to date. Department of Commerce estimates adjusted to improve comparability with farm incoiw;
1910-28, based on estimates published by the National Bureau of Economic Research.
2/ This total is approximately equal to the Department of Commerce series on personal income less transfer
payments plus undistributed corporate profits (including inventory valuation adjustment and depreciation
valuation adjustment).
U/ Includes farm wages of non-resident workers, farm mortgage interest, and net farm rents paid to nonfarm
landlords (tables 15 and 17). May also be derived as the difference between the total net income originating
in agriculture (table U) and the net income of the farm population from agricultural sources (table 3).
^ Represents the difference between national income from nonagricultural sources (second column) and the
net income of the farm population from nonagricxiltural sources (table 3). There is no information on the
latter for years prior to I93I4,
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Table 6,- Pop\0.ation estimates by residence and percentage ratios of farm population
and fann income to national totals, 1910-53

Population, annisal

average 1/

Farm as percent of national income 2/

Year

1910
1911
1912
1913
191U
1915
1916
1917
1918
1919

1920
1921
1922
1923
192U
1925
1926
1927
1928
1929

1930
1931
1932
1933
193U
1935
1936
1937
1938
1939

19U0
19la
19li2

19U3
19U*
19U5
19U6
19U7
19U8
19li9

1950
1951
1952
1953

Farm

1,000

32,077
32,110
32, 210
32,270
32,320
32,14*0

32,530
32,U30
31,950
31,200

31,97U
32,123
32,109
31,U90
31,177

31,190
30,979
30,530
30,5U8
30,580

30,529
30,81i5

31,388
32,393
32,305
32,161
31,737
31,266
30,980
30,8U0

30,5l47

30,273
29,231*

26,681
25,it95

25,295
26,U83
27,12U
25,903
25,95U

25,058
2li,l60

21*, 283

22,679

Nonfarm

1,000

60,330
61,758
63,121
6U,957
66,798
68,109
69,1*36

70,981*

72,600
73,863

7I*,U92

76,1*18

77,9U6
80,1*60

82,936
81i,6U2
86,1*20

88,508

89,953
91,190

92,5U8
93,195
93,1*52

93,186
9l*,069

95,089
96,316
97,559
98,81*5

100,01*0

101,575
103,129
105,626
110,058
112,902
llii,633

111*, 906
117,002
120,728
123, 23U

126,625
130,200
132,739
136,950

rotal

1,000

92,1*07

93,868
95,331
97,227
99,118

100,51*9

101,966
103,1*11*

10l*,550

105,063

106,1*66

108,51*1

110,055
111,950
11U,113
115,832
117,399
U9,038
120,501
121,770

123,077
12l*,0l*0

121*, 81*0

125,579
126,371*

127,250
128,053
128,825
129,825
130,880

132,122
133,1*02

13l*,860

136,739
138,397
139,928
1U1,389
ll*l*,126

11*6,631

11*9,188

151,683
151*,360
157,022
159,629

Farm as
percentage: Net income
of total : originating

populations in

Net income of farm
population

: From agri-
:agriculture: cultural sources

From all
sources

Percent Percent

3i*.7

3l*c2

33.8
33.2
32.6
32.3
31.9
31.1*

30.6
29.7

30.0
29*6
29.2
28.1

27.3
26.9
26.U
25.6
25.U
25.1

2l».8

2l*.9

25.1
25.8
25.6
25.3
2l*.8

21*.

3

23o9
23.6

23.1
22.7
21.7
19 o5

18.1*

18.1
18.7
18.8
17.7
17.1*

16.5
15.7
15.5
ll*.2

16.0
13.9
16.1
13.2
li*.9

ll*.6

13.5
19.U
19.3
17.7

13.9
9.0

10.3
10.3
10.0
11.6
10.1
10.2
10.1
9.7

8.3
7.9
7.3
8.8
7.8

11.6
8.6

10.3
9.0
8.5

8.1
9.2

10.U
9.7
9.2
9.U

10.8
10.3
10.3
8.3

8.0
8.1

7.1
6.1

Percent

13.7
11.1*

13.7
10.9
12.1*

12.1
10p9
16.5
16.1*

15.0

11.8
6.8
8,0
8,1

7.8

9.7
8.3
8.2
8.3
8.0

6,6
6.3
5.5
6.9
6.0
9.8
7.1
8.8
7.6
7.0

6.8
7.8

9.1
8,5
8,0
8.2
9.1*

9.0
9.1
7.3

6.9
7.1
6,2
5.2

Percent

9.9
13.1*

10,6
12.3
11,1
10.6

10.2
11.0
12.2
11.2
10.7
10.8
12.0
11.6
11,6
9.8

9.U

9.U
8.5
7.1*

1/ Farm population as of April 1 and total population as of July 1 are taken as the closest

readily available approximations of their respective annual averages. The difference between

these two figures is the estimated annual average for the nonfarm population.

2/ Based on dollar totals given in tables 3 and 5 J gaps arise from the same difficulty mentioned

in footnote U of table 3.
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Table 7.- Average per capita net income by residence and by source of income, 1910-53 1/

Average net income per capita of:

Farm population : Nonfarm population :

I From agriculttire From all sources: Total
Year :Excluding : Govern-

x

: FrcHtv J Percent: From : F^ra : From : population
! Govem- : ment t

Total
:nonfann:

Amount*
of : agri- :nonfarm: all : from all

: ment i pay- J isources: nonfana: culture : sources

:

sources: sources
: peyments : ments :

. average

:

! Dollars Dollars Dollars Dollars Dollars Percent Dollars Dollars Dollars Dollars

1910 : 111 iia 1 358
1911 5 115 115 J-3 3U3
1912 : lli8 11*0 13 365
1913 : 127 127 L3 385
191U : IhO 11*0 L3 366
J- 7-1-5 : 1U3 11*3 1 1.-LU 302
1916 : 150 150 1 7 U38
1917 : 27U 271* —— •> 22 5a
1918 : 298 298 — 23 55U
1919 : 316 316 oil 628

1920 271 271 CX 691
19a : 123 123 J- f 537
1922 : 150 150 1 ftJ.O 5U8
1923 : 183 183 631
192li : 177 177 Ill Ill 617

t 23h 231* MM 1 fti-O o>l
1926 : aii Zll* 683
1927 : 2L2 212 18 659
1928 : 3-9 a9 17 671
1929 : 22U 221* 1

7

705

1930 i 162 162 1 )• 609
1931 : 123 123 1 r\X\J li8U

1932 : 76 76 ___ a
3U9

1933 t 85 3 88 7 333
193U : 79 12 91

"59 150 7 1*58 U67 386
193p t 158 16 171* 62 236 508 518 1.1.7

1*1*7

1936 : 136 8 11*1* 72 ZI6 1 1 591 602 506
1937 : 193 9 202 80 282 U3.8 11 633 61(1* 556
1938 : 150 12 162 7U 236 39.5 10 587 597 511
1939 : iia 22 163 81 2Ult XU 626 636 5UU

191*0 ! 153 a 171* 88 262 VJ 680 690 5sa
19la t 22o lo 2UU 102 3U6 1*2.2 13 806 819 712
19U2 : 363 19 382 130 512 50.0 16 1,008 1,021* 913
19U3 : U59 21 1*80 157 637 52.2 17 1,203 1,220 1,106
19Uli : 1*86 27 513 173 000 53.U 17 1,268 1,285 1,181*

: 505 26 531 166 697 5U.8 17 1,256 1,273 1,109
19U6 1 568 26 59li 162 756 58.9 21 1,262 1,283 1,181*
19U7 : 597 10 607 181 788 56.9 ZL 1,365 1,386 1,273
I9U8 t 719 9 728 197 925 61.0 21 1,U95 1,516 1,1*11
19U9 : 561 6 567 200 767 51.7 18 1,1*66 l,U8U 1,359

1950 1 596 10 606 212 818 52.2 18 1,5U9 1,567 1,1*1*3

1951 : 728 10 738 232 970 55.9 19 1,716 1,735 1,615
1952 : 665 10 675 255 930 50.7 19 1,817 1,836 1,696
1953 t 637 8 6U5 269 911* 1*8.5 18 1,868 1,886 1,71*7

1/ The averages in this table are derived by dividing appropriate totals appeairLng in
"febles 3 and 5 by the population estimates in table 6. Gaps arise from the same difficulty
mentioned in footnote 1* of table 3.
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Table 8,- IncOTie of farm and nonfarm workers, 1910-53

Persons engaged in agriculture
Net

income
fi*om

farming

IL
Million
dollars

i;,238

1;,506

U,61jl

li,373

U,619
5,6ia
8,175

10,096
I0,8i;7

8,707
ii,891

5,329
6,193
6,ii65

7,U78
7,108
7,05U
6,975
7,lil7

5,606
3,732
2,557
3,301
U,U38
5,270
5,928
6,083
5,209
5,2U9

5,329
7,306

10,U91
13,579
lii,183

ll4,59U

16,7U6
19,593
18,633
16,U1;8

15,086
17,lt6o

16,622
16,327

Nuunber

of
farm

wo rice rs

1,000

13,555
13,539
13,559
13,572
13,580
13,592
13,632
13,568
13,391
13,2i»3

13,U32
13,398
13,337
13,162
13,031
13,036
12,976
12,6U2
12,691
12,763

12,U97
12,7ii5

12,816
12,739
12,627
12,733
12,331
11,978
11,622
11,338

10,979
10,669
10,50U
10,Wi6
10,219
10,000
10,295
10,382
10,363
9,96U

9,3U2
8,985
8,669
8,580

: Average annual wage ;

: Average annual farm : per en?>lcyed t

i income per worker ; industrial worker 3/

Amount jl9l3-lii=100: Amount

Average hourly
earnings of

factoiy workers

1910-lii-lOO

Dollars Percent Dollars Percent Dollars Percent

1 no 0077 •2UU 91*

95 593 0771 90
±\jL OUi* oft 91 9

• 2X2 100
3u2 JLOu 031 103 09rt

•220 Inl
101*

322 9o 532* 103 •223 105
3uO 103 050 107 .229 lOO

12 71*0 X2X 9/i1•2oX 123
OO3 I03 01

1

•311 1 1 7
11*7

75U 229 1,121 183 .1*08 193
819 21*9 1,253 201* .1*77 225

Lyf J.,UOo 21*3 .555 9A9202

365 111ILL 1 ool.l,29ii OT T2X1 • 515 21*3

uoo Too l,2u5 203 .i*o7 230
1.71 I43 T ll.l.

1,3/*U 2Xy if99
21*0

l.o/t470 151 l,3a3 219 •5u7 250
im 1,305 • 5U( 2p0

5uo ±0( -l-,390 99722 f .51*0 259
LfO 1 JftitX,JOU 99X220 •550 20U

550 167 1,398 228 •562 265
581 177 i,iao 230 •566 267

l.l.o l,Jio 912Xi> CC9.552 9Al20X
T T 09 xyi* •5Xi> 2UJ

ox 7/0 A57 •440 91

1

cXX

259
•70 750 155 1.1.9

•'*1*2
9no2U7

351 1,039 X07 •532 25J-
1.1 1. JL2o 1,JJL(} X02 .550 200
UoL lUo 1,195 •550 9^0263
500 154 1,292 91

1

2XX .02U 295
136 1,200 196 .627 296

U63 1,278 208 .633 299

1 Or'
1*85 11*7 l,3ul •ool 312

605 2O0 1,559 251* • 729 91 1

31*1*

000777 jun X,7UO ^xx
1,300 395 2,2U0 365 •96L 1*5U

1,388 it22 2,1*00 391 1.019 U8I

1,U59 1*1*3 2,323 379 1^023 U83
1,627 h9S 2,333 380 1.08U 512

1,887 571* 2,6U8 1*32 1.237 58U
1,798 5U7 2,872 1*68 1.350 637
1,651 502 2,901 1*73 l.UOl 661

1,615 h91 3,121 509 1.1*65 692

1,9U3 591 3,lil6 557 1.591* 753

1,917 583 3,598 587 1.670 788

1,903 578 3,790 618 1^770 836

^ Realized net income of farm operators including Government payments (from table 1), plus

total farm wages (from table 17)

•

2/ Itepresents the average number of persons engaged in agriculture during the year, including

farm operators a»l other family workers (except those doing housework only) as well as hired

workers

•

3/ Includes nonaalaried workers in manufacturing, mining, and Class I railroads.
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Table 9.- Number of farms and average farm income per farm, 1910-53 1/

t Realized gross income per farm
: Cash : : :

Nunijer treceipts: Govern-: Realized:
of farms: from : ment :nonmoney:

: market- :pa3rments: income :

ings

Total

: Pro- :Opeirators ': Operators ': Operators •

: duction: realized : total net: net cash
:expenses :net income lincome perjincome per
:per farm: per farm : farm : farm

Dollars Dollars Dollars Dollars Dollars Dollars bollars Dollars1,000

6,li06

6,1*25

6,li30

6,li37

6,hhl
6,1*58

6,1*63

6,1*78

6,li88

6,506

6,518
6,511
6,500
6,1*92

6,1*80

6,1*71

6,1*62

6,1*58

6,1*70

6,512

6,51*6

6,608
6,687
6,7la
6,776
6,811*

6,739
6,636
6,527
6,uia

6,350
6,293
6,202
6,089
6,003
5,967
5,927
5,873
5,801*

5,723

'5,618

5,596
5,535
5,1*82

903
869
931*

969
937
990

1,197
1,658
2,075
2,239

1,93U
1,21*6

1,320
1,1*71

1,575
1,703
1,632
1,662
1,698
1,735

1,383
961*

708
788

931
1,038
1,21*0

1,329
1,180
i,al*

1,312
1,760
2,1*97

3,179
3,395
3,58U
i*,mu
5,058
5,201*

U,883

5,015
5,861
5,906
5,730

19
66

8U
1*1

51
68

119

nu
86

105
106
129
121*

130
53
Ul*

32

50
51
50

39

21*1*

232
21a
215
21*7

21*3

276

371
U28
U78

507
358
353
371

371
398
1*09

387
383
389

362
301*

21*9

239
252
281*

296
306
289
286

291*

332
396
1*71

1*93

536
613
678
699
635

612
690
700
69U

1,11*7

1,101
1,175
1,21U
1,181*

1,233
1,1*73

2,029
2,503
2,717

2,1*1*1

1,601*

1,673
1,81*2

1,91*6

2,101
2,01*1

2,01*9

2,081

2,121*

1,7U5
1,268

957
1,01*6

1,21*9

1,1*06

1,577
1,686

1,537
1,619

1,720
2,178
2,998
3,756
1*,017

1*,2U1*

U,887
5,789
5,9U7
5,550

5,677
6,602
6,656
6,)*63

555
559
597
618
630
61*1*

71*0

9la

1,153
1,283

1,379
1,032
1,026
1,079
1,139
1,139
1,11*5

1,156
1,200
1,183

1,068
81*0

673
6U7
693
7U6
826
918
889

957

1,01*3

1,216
1,571
1,861
2,023
2,135
2,U93
2,933
3,259
3,175

3,1*88

l*,00l*

U,19l*

l*,Ol*l

592
5U2
578
596
55U
589
733

1,088
1,350
l,U3l*

1,062
572
61*7

763
807
962
896
893
881

9ia

677
1*28

281*

399
556
660
751
768

61*8

662

677
962

1,L27

1,895
1,991*

2,059
2,391*

2,856
2,688

2,375

2,189
2,598
2,1*62

2,1*22

622
1*89

653
5U5
612
631
656

1,251
1,320
1,351

1,11*0

1*81

621
751*

718

992
889
861*

899
916

631
U77
289
361
361

739
586
8U7
661*

670

719
1,031*

1,611*

1,866
1,920
1,982
2,353
2,1*66

2,881*

2,222

2,352
2,319
2,579
2,276

358
322
3U3
360
320
361
U6l*

716

937
955

592
31*8

388
1*39

1*95

606

529
5ia
530
577

381
a8
139
239
360
1*00

U6U
U5l
375
382

363
592

1,037
1,506
1,562
1,585
1,720
1,992
1,753
1,550

1,U25
1,688
1,619
1,707

1/ Averages in this table are based on totals (inclusive of Govemnient payments) appearing
in tables 1, 2, 11, and 19.



FIS-ll;9 - 26 -

Table 10.- Purchasing power of net farm income, 1910-53

Year

: Prices paid s_

t by farmers, t

i family :

t living
: items :

Kl935-39°100) ?

Purchasing power in 1935-39 dollars 1/
Operators' net s Operators' realized: Operators' total :Net income of farm
cash income
from farming

Total
Per
fajTffl

net income fi^m
farming

Total
Per
farm

net income
from farming

J Per
: farmTotal

population from
all sourpes

Per
Total person

1910
1911
1912
1913
191U
1915
1916
1917
1918
1919

1920
1921
1922
1923
192U
1925
1926
1927
1928
1929

1930 t

1931
1932
1933
I93U
1935
1936
1937
1938
1939

I9U0
19U1
19U2
19U3
19kh
19hS
19U6
19U7
19i*8

19U9

1950
1951
1952
1953

Percent

80
80
81
81

83
5k
93

116
138
163

18U
133
12U
126
126
130
128
125
126
125

117
100
86
87

99
100
100
lOU

99
97

98
105
la
13U
1U2
lli7

163
192
203
197

199
217
219
as

Million
dollars

2,86U
2,585
2,725
2,863
2,1483

2,777
3,227
3,999
U,U0li

3,811

2,098
1,705
2,035
2,261
2,510;

3,015
2,669
2,798
2,7a
3,005

2,132
l,14i2

l,08ii

1,85U
2,U67
2,725
3,125
2,877
2,Ii71

2,535

2,3U9
3,550
5,3lli

6,81^3

6,603
6,U3U
6,253
6,092
5,011

U,503

U,OJ46

U,353
U,091
U,292

Million
Dollars dollars

Uu8
U03
U23
hUh
386
U30
U99
617
679
586

322
262

313
3U8
393
h66
10.3

h33
121
h62

326
as
162

275
36U
Uoo
hSk
h3h
379
39I4

370
56ii

857
l,12li

1,100
1,078
1,055
1,038

86U
787

716
778

739
783

U,7l4l

li,350

U,589
U,737
U,300
U,529
5,09U
6,076
6,3U7
5,725

3,761
2,801

3,39U
3,929
U,lU9
li,787

a,523
U,613
i4,523

U,90U

3,786
2,829
2,207
3,09U
3,80U
U,500
5,o6U
U,899
li,275

U,393

ii,386

5,76U
7,313
8,612
8,U30
8,358
8,707
8,736
7,687
6,900

6,a2
6,700
6,222
6,089

Dollars

7U0
678
71ii

736
667
701
78S
938
978
880

577
U30
522
606
6liO

7U0
700
71I4

699
753

579
I428

330
U59
562
660
751

738
655
682

691
916

1,179
i,iau
l,U0i;

l,llOQ.

1,U69
1,U88
1,32U
1,206

1,100
1,197
1,12U
1,111

Million
dollars

U,98U
3,928
5,188
U,335
li,752

U,85l
14,557

6,986
6,205
5,393

U,037
2,353
3,255
3,886
3,693
14,9140

l4,l490

U,l!65

1;,616

U,77i4

3,530
3.153
2,2i;7

2,797
2,l471

5,036
3,952
5,li02

U,379
l4,U5l

14,661

6,19l4

8,271
8,1481

8,116
8,Ol4l4

8,555
7,5l4l4

8,2146

6,U56

6,676
7,270
6,518
5,72U

Million
Dollars dollars

778
611
806

673
737
751
705

1,079
957
829

620
362
501

5̂70
763
695
691
713
733

539
I477

336
I4I5

365

739
586
8II4

671
691

73U
98I4

1,33U
1,393
1,352
1,3U8
I,l4l43

l,28l4

l,l4a

1A28

1,182
1,299
1,178
l,0l4it

li,876

7.587
6,871

8,U85
7,U03
7,7l49

8,162

9,990
12,369
12,687
12,309
12,001
12,293
11,129
11,808
10,111

10,298
10,796
10,3L0
9,5oU

Dollars

152
236
a6
271

239

252

267

330

U23
I475

I483

U7l4

hSk
I4IO

I456

389

lAl

l4l47

U25
U19

1/ Obtained by dividing appropriate totals and averages appearing in tables 1, 2, 3, 7, 9, and

19—all inclusive of Government payments—by the price indexes given in the first column. Gaps

in the last two columns arise from the same difficulty mentioned in footnote I4 of table 3,
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Table ll.-0ro88 farm Income, 1910-53

Cash receipts
Nonmoney income : Realized gross : Total gross

2/ : farm income : farm income

: :Sxclading : lacludinf tSxcluding: Including
Tear Marketings: QoTernment: Total

;
Realized

; Total
: Govern- : Oovem- : OoTom- : Oovem-

! 1/ : payments : : ment : ment : ment : ment
•

: payments : payments : payments: payments
• Million Million Million Million Million Billion Million Million
dollars dollars dollars dollars dollars dollars dollars dollars dollars

1910 : 5,7SU 5.78U 1.5b5 1.759 7.3I+9 7.3I+9 7,51+3 7.5I+3

1911 : 5.585 5.585 1,1+90 1.152 7.075 7.075 6,737 6.737
1912 : 6,007 6,007 1,51+9 2.O3U 7.556 7.556 8,01+1 8,0l+l

1913 ! 6,2UO 6,2U0 1,577 1,251 7.SI7 7,817 7,1+91 7.1+91

191 : 6,039 6,039 1.591+ l,9b9 7.633 7.633 8,008 8,008

1915 ! 6,396 0,390 1,570 1 ,6m 7,96b 7,9bb 8,237 8,237
191b : 7,737 7,737 1,78b 1,287 9,523 9.523 9,02l+ 9.O2I+

1917 : 10,7»«) 10,7140 2.1+05 3.>+6l I3.II+5 13.11+5 ll+,201 lU,201
19I8 : 13.^7 13,'4b7 2,775 2,579 16,2l42 lb,2l+2 16,01+6 16,01+6

1919 : l'*,570 114,570 3,111 2,570 17.681 17,b81 17,11+0 17.11+0

1920 : 12,606 12,606 3,301+ 3,811 15.910 15.910 16,1+17 16,1+17

1921 : 8,116 8,116 2.331 1.736 10,1+147 10,l+U7 9,852 9.852
1922 : 8,5S^ 8,581+ 2,293 2,121 10,877 10,877 10,705 10,705
1923 : 9, 5^+9 9,51+9 2,1+07 2.352 11,956 11.956 11,901 11.901
192"+ : 10,202 10,202 2.1«35 1.830 12,607 12,607 12,032 12,032
1925 ! 11,021 X 1 , 'Jdx 13,596 13.596 13.795 13.795
192b • 10.550 10,550 2,6l42 2.599 13,192 13.192 I3.II+9 13,11+9

1927 : 10,732 10,732 2,1+98 2,313 13,230 13.230 I3.OI+5 13,01+5

1928 : 10,988 10,988 2,'+S0 2,597 13. '+68 13.1+68 13.585 13,585
1929 : 11,299 11,299 2.533 2,371 13,332 13.832 13,670 I3,b70

1930 i 9,050 9,050 2.370 2,070 11,1+20 11,1+20 11,120 11.120

1931 : b,369 6,369 2,009 2.333 8,378 8.378 8.702 8,702
1932 : ^,735 1+.735 1,665 1.699 6,1+00 6,1+00 6,U3l+ 6.U3U

1933 ! 5,308 131 5.1+39 1,611 1.352 6,919 7,050 6,660 6,791
193'+ ! b,3l'* 6,760 1.705 385 8,019 8,1+65 6,699 7,li+5

1935 • 7,07'* 573 7»6h7 1.938 2, 474 9,012 9,585 9.5I+8 10,121
193b ! 8,35b 278 8,631+ 1.993 881 10,31+9 10,627 9.237 9.515
1937 • 8.S19 336 9,155 2,030 2.553 lo,gi+9 11,1S5 11,372 11,708

1938 7,703 8,ll+9 1,888 1.991 9.591 10,037 9,691+ 10,11+0

1939 7. 819 763 8,582 l,gl+U 1.900 9,663 10,1+26 9,719 10,1+82

19'+o 8.332 72U 9,05b l,S6l4 2.13I+ 10,196 10,920 10,1+66 11,190
191*1 11,075 5UU ll.bl9 2,088 2.5I+O 13.163 13,707 13,615 ii+,l59

19U2 15,'+8b 650 16,136 2,1+56 3,615 17.91+2 18,59'' 19,101 19,751
19»*3 • 19.358 645 20,003 2,867 2,b91 22,225 22,870 22,01+9 22,691+

19^^ 20,377 77b 21.153 2.960 2,515 23.337 2i+,113 22,892 23,668
• 21,383 7^2 2ci,125 3.I7O 2,73" 2U,581 25,323 2l+,119 2l+,S6l

19Ub • 2l+,56U 772 25,33b 3.631 3.382 28,195 28,967 27,91+6 28,718
I9U7 ! 29,706 31'* 30,020 3.982 l,b93 33,688 3l+,002 31,399 31,713
igug : 30,207 257 30,UbU 14,056 5.192 3i+,263 3^.520 35,399 35,656
1949 : 27, 9^^ 185 28,129 3.631+ 2,759 31.578 31.763 30,703 30.888

1950 : ^8,328 283 28,611 3.1+55 1+.378 31,783 32,066 32,706 32,989
1951 : 32,799 286 33.085 3.859 5.095 3b. 658 36.91+1+ 37,891+ 38,180
1952 : 32,693 275 32,968 3.871+ 1+.522 3b.5b7 36,81+2 37.215 37,1+90

1953 : 31,1+13 213 31,b2b 3.8OI4 3.008 35.217 35,1+30 31+, 1+21 3'+.b3i+

1/ Sum of totals given in tables 12 and I3.

2/ From table 1I+.
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Table l?..-CB.sh receipts from farm marketings of livestock and livestock -Droducts, 1910-53

Tear : and
calves

; Hogs :

Sheep J

and
larabs :

Dairy •

products :

Eggs Chickens*

1/ :

Turkeys
and
other

ooultry
2/

: Wool J Other :,

1/

Total

Million Million Million Million Million Million Million Million Million Million
dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars

1910 : S5I 670 105 596 331 127 27 66 75 2,843
1911 : 78 U 617 99 577 30U 123 25 48 98 2,675
1912 : 885 bkj 109 b30 339 120 24 48 107 2,909

QQQ
1 ^i-

tip; 133 • okCD "Z T C73,157
1911^ s 985 713 116 bbj 336 138 26 42 109 3.132
1915 ; 9b b b91 111 bSb 34i 134 24 53 119 3,125
191b : 1,132 9U9 127 7b 1+ 375 152 27 64 118 3. 708

1917 : l.b51 1,299 159 1.030 523 184 32 98 111 5,087
191s : 2,029 1.8bb 197 1.250 599 232 41 147 116 6,477
1919 : 1,921 1.911 213 1.522 762 296 4g 134 lis 6.925

1920 : 1,528 1.385 16b 1.529 781 317 50 114 78 5.948
1921 : S7b S57 108 1,200 528 252 40 42 44 3.9H7

1922 : 1,037 l,02l+ 1^3 1,171 506 250 4o 62 36 4.269
i ,

ki k klh

192U : 1,119 l,Obk 181 1,1+Ob 585 278 46 87 42 4,808

1925 : 1,2'S2 1.319 207 1.515 b82 305 51 100 4l 5.472
192b : 1.271 i,407 205 1.5bb 695 540 bO 92 43 5.679
1927 • 1,33b 1.238 197 l.bS5 b2b 333 60 88 40 5.b03

1928 : 1,55b 1,218 221 1.75b 709 350 65 114 43 b,032

1929 1.^95 1.297 225 1,838 740 374 73 99 38 6,179

1930 1,1S1+ 1.135 lb2 l.b07 bob 333 63 69 27 5.186

1931 838 77U 130 1,277 43I+ 258 55 51 20 3.837

1932 • b21 kk3 93 986 324 189 49 30 l4 2.751

1933 i J5 1 Q
J-

7

193^ 813 520 132 1,11+6 373 189 52 81 23 3.329

1935 l,0b3 b82 152 1,310 502 232 65 70 4i 4,117

193b l,lll| 991 Ibb l.'+78 481 270 77 95 57 4,729

1937 1.239 925 186 1.525 517 267 78 114 b2 4.913

1938 l,lb3 870 157 1.388 485 24l 81 69 58 4.512

1939 1,289 510 172 1.3^ 437 251 87 81 51 4,524

I9HO 1.37b 83b 180 1,520 4feg 271 94 105 47 4,897

19^1 1.705 1.302 22b 1,899 663 367 117 138 53 6,470

1942 2,263 2.198 30b 2,336 1.017 543 172 156 56 9.047
T nil

T

1943 2,503 2,929 T like;i ,HM-5 XX 9 'tUU

! 2,605 2,801 300 2.938 1.365 862 246 144 76 11.337
19U5 3,318 2,263 319 3.021 1.51s 1,004 299 129 93 11,964

19^ : 3.761 2,917 363 3.709 1,508 928 322 119 103 13.730

19^7 : 4.967 3.926 1+02 4.013 I.8I3 870 279 105 101 16,476

19^8 5.285 3,660 1+09 4,389 1,884 948 307 113 76 17,071

19'+9 3.125 351 3,748 1.857 939 322 105 63 15.359

1950 5.678 3.18U 386 3,719 1,564 94l 316 123 65 15,976

1951 : 7.001 3.902 1+62 4,250 2,094 1.175 399 226 103 19.612

1952 : 6,251 3.512 390 4.566 1.877 1,174 402 121 152 18,445

1953 : 1+.887 3,61+9 3i6 4.370 2,185 1.199 375 126 156 17.263

1/ Includes 'broilers.

2/ Ducks, geese, guineas, pigeons, quail, pheasants, turkey hatching eggs.

^ Horses, mules, mohair, honey, "beeswax, tees, and (for 1951-53) goats, minks, silver fox, ratljlts.
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Tabla 13,- Cash rscolpts from farm markstlnga of crops, 1910-53

T«ar

•

Food
' grains
t

7««d
crops

• Cbtton
> (lin% and

sssd)

Oil- i !

baaring: Tobacco
crops :

: 1

Fruits : veg«-
and tree: ^^^lb

-

nuts :

•

Sugar
crops Oth«r 1/ Total

•Million Million Million Million Million Million Million Million Million Million
> dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars

1910 601 880 18 10? ?91c^x 910 <^ . 7^0
1911 ^3 560 8SS ^3 <)6 261 b8 PI 4 9 91<- . 7XV
1912 t 535 621 8*52 108 271c ( X 388 S6 216 1 09?!

1913 t 536 968 T7^1 ll*i 24s ll4 62 216 1 0J5T

1914 I 719 b02 12 77 279 119 S8 999 9 907

1915 : 825 621 830 91 278 106 61 CCc. 1 971^.^ fx

1916 : 897 720 1,148 139 107 U36 79 2S4 4.029

1917 ! 1,187 1,050 l,6o4 76 241
3»*3

692 102 327 5.653
19I8 ! 1.701 1,^36 1.785 96 474 638 132 185 6,990
1919 t i,7'*9 1.173 2,282 95 500 597 631 i»+i 477 7.645

1920 • 1.539 1.22'5 l.'*76 71 295 658 762 -'7 480 6,658
1921 634 852 39 253 U71 52:1 96y^ l48 I+.169

1922 ' 7^9 6l4 I,l48 249 533 s4i 86 l47 4.11s^. 7-'-^

1923 ! 675 692 1.569 67 276 •504 609 98 181 4.871
I92U 888 906 l,b64 103 260 515 597 89 172 5.194

1925 t 915 1.762 87 260 •561 729 80 178 s.s49
192b 89U 671 1,222 65 219 S76 748 79 177 4.871T, 1 X

1927 : 969 669 1.500 87 246 555 663 8U 356 5,129
1928 t 8W 756 1,»^5 83 2U7 591 556 78 350 4,956
1929 : 788 6q7 279 S82 7«51i^x 81 l46 S.1903,xcv/

1930 500 826 72 2U4 722
1 ce 90 117

1931 : 298 •»7
j\ 1R7 4pt SOI^vx 79 9 ST9

1932 220 ?47 )l6l lis ?9Q '^S9 b9 1 $>!SX05 1 9J'!4X . "jot

1933 336 126 1*57X3 f
1?1^«-x 416 KOov 199X77 9 4bS

1934 I 31*7 ISO SI 216 371 4s4 991ccx

1935 ! U21 713
9U1

4X9 7-1 94lt^X 9 9S7

1936 ' kSb 47P 77 44i b?7 K907 97R b97

1937 659 447 883 85 321 509 621 83 298 3.906

1938 • Ub9 444 b47 92 i9^ 375 507 87 276 3.191

1939 • 1464 b37oc f
?71 4ii s4s xo VIP

19'W U79 R7h 64l 126 ?4?C "TCI 4l7^x f
S71 79(7 109 1 4lS

19U1 < b89 602 1.045 239 323 571 b98 92 346 4,b05

19^ 978 799 1.271 518 47b 79b 1.053 128 420 6,439

194^ } l,0b2 1.056 1.301 648 539 1,188 1.510 108 430 7.892

19^ : 1.369 1.203 1.5*^ 581 b88 1.44b 1.510 142 553 9,o4o

19'+5 1.552 l,'+3'+ 1,208 610 898 1,H07 1.59'+ 15b 5b0 9.1+19

19^ 1.82b l,b29 1.1+73 710 9b9 l,b55 l,6bb 193 713 10,S3U

19^7 2.768 2,32s a.245 9O8 1,032 l,lbO 1,710 223 85b 13.230
19U8 2,704 2.103 2.553 1.043 945 1.053 1.773 155 807 13.13b

1949 2.339 2.299 2.632 84b 903 1.013 l,b4l Ibl 751 12,585

1950 • l,3P-l 2.158 2,4o4 932 1,061 1.290 1,408 205 967 12,35?
1951 1,979 1.991 2,862 982 1,191 1.209 1,75^ 183 1.036 13.187

1952 • 2.532 2,123 2.979 1,081 1,090 1.138 2,089 183 1.033 14,248

1953 2,460 2,228 3.186 995 1,09? 1,228 1.757 225 979 l'+,150

1/ Greenhouse and nursery products, forest products, legume and grass s«eds, hops, mint, broom-

eom, popcorn, hemp fiber and seed, flax fiber*
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Tablft 1^.- Ko&ffioa«y lncoa« fornished by farms, 191O-53

: Valae of farm products eonsuned

: directly In farm households
: t

t Oross rental ;. Realized

•
•

; Net change

•

: Total
Year : Livestock t

: and ;

: products ;

Crops : Total
t value of farm :

: dwellings ;

• •

nonmoney
income

: in farm
; inventories

•'nonmoney

: income
e

: Million
: dollars

Million
dollars

Million
dollars

Million
dollars

Million
dollars

Million
dollars

Million
dollars

1910
1911
1912
1913
191^
1915
191b

1917
1918
1919

i 8U3

: 735
t 77b

r 820

: 821

: 799
: 891
! 1,249
! 1.537
t l.b73

340
362

369

337
346

337
422
616
620
725

1,183
1.097
1.145
1.157
1,167
1,136

1.313
1.865
2,157
2,398

382

420

427
434
1*73

540
618

713

1.565
1.490
1.51+9

1.577
1.594
1,570
1.786
2,405
2,775
3.111

194
-538
485

-326

375
271

-1*99

1,056
-196
-541

1.759
1.152
2.034
1.251
1.969
1.841
1.287
3.1*^1

2,579
2,570

1920
1921
1922
1923
1921*

1925
192b

1927
1928
1929

i 1.5b3
! 1.067
! 1,012
!

l,0l|6

! 1.079
! 1.19b

! 1,226
1.11*7

1.125
t 1.139

847
504
51*7

580
546
588
bi3

551
544
565

2,4l0

1.571
1.559
1,626
1.625
1,784
1.839
1.698
1,069
1,704

894
760
731*

781
780
791
8O3
800
811

829

3.304
2,331
2.293
2.407

2M5
2.575
2,642

2.498
2.4«0

2.533

507
-595
-172
-55

-575
199
-43

-185
117

-162

3.811
1.736
2,121
2,352
1.830
2.774
2,599
2.313
2,597
2.371

1930
1931
1932 !

1933
193** .

1935 !

193b !

1937 !

1938 !

1939 J

1,011
81U
629
608

691
878

939
9U0

837
769

529
441

381
416

399
439
434
454
429

455

1,S40

1.255
1,010
1,024
1,090
1,317
1,373
1.391*

1,266
1,224

830
754
655
587
615
621
620
636
622
620

I

2,370
2,009
1.665
1.611

1.705
1.938
1.993
2.030
1.888
1,844

-300
324
31*

-259
-1.320

536
-1,112

523
103
56

2.070

2.333
1.699
1.352

385
2,474

881

2.553
1.991
1,900

19^ !

19^1 :

I9U2 !

19H3 :

13m i

19»*5 :

19'*b J

I9H7 !

I9US !

19»*9 :

7U8

911
1,128
1.359
1.313
1.1*11+

l.b70

1.855
1,855
1,504

491

531
644
781
856
804
858
811

780
685

1.239
1,442

1.772
2,l40
2.169
2,218
2,528
2.666

2,635
2,189

625
646
684
727
791
980

1.103
I.3I6
1,421
1.445

1,864
2,088
2.456
2,867
2. 960
3.19s

3.631
3.982
4.056
3.63I*

270
452

1.159
-176
-445
-462
-249

-2.289
1.136
-875

2,131*

2,540
3.615
2,691
2,515
2.73b

3.382
1.693
5.192
2.759

1950 :

1951 :

1952 !

1953 :

1.393
1.644
1.53b
1.465

6l4

599
623
588

2,007
2.243
2,159
2.053

l,44g
1.616

1.715
1.751

3.1*55

3.859
3.874
3.804

923
1.236

648

-796

4,378
5.095
l*,522

3.008

1/ Reflects the physical changes daring the year in all livestock and crops on farms, except

crops under CCC loan, with the changes valued at year-end prices.
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Table I5.- Production ejrr>en8ee of farm onerators, 191 0-*)}

Net rent to nonfami

: Current : Depre- landlords

: farm : ciation Interest : Eixclud-

Yenr : operat- : of fam Taxes on on farm : Ing : Govern-

: Ing : capital : farm mortgage : Govern- : ment Total :

: expenses : 2/ : property dett : ment : payments

• y •
•

t

payments

• Million Million Million Million Million Million Million
' dollars dollars dollars dollars dollars dollars dollars

1910 2,138 bgl+ 191 203 3I+O 31+0

1911 • 2,109 701 211 225 3 1+9 31+9

1912 2,27b 72b 221 252 3bl+ 361+

1913 2.35'+ 7^+1 252 276 357 357
191^+ ' 2.38b 75^ 250 296 3b9 369

191^ : 2.3b3 78b 279 3IU 1+20 1+20

igit) • 2.02 8b0 298 31+1 JJJ 555
1917 •

3. 518 l.OOb 333 378 8b2 862

1918 l,20b 355 1+17 8b3 8b3

1919 : 5.037 1,505 UMb U7b 8K5 885

1920 ! 5,b47 l./b9 5I+7 571+ 1+52

1921 : 3,788 1,U2D 57b b53 279 279
1922 ! 3.7bO 1,291 57"+ bgO 361+ 361+

1923 : U.058 1,21+2 581 079 445 U45

192^+ ; 4,^90 1,232 574 536 53b

1925 :
l+,4bS 1.217 580 bl2 1+96 l+9b

192b : 1.223 590 598 i+4q 41+9

1927 J U,US5 1,227 bll 593 5I+8

192s : '+,795 1.231+ b2b 590 52I+ 524
1929 : 1.273 bl+1 582 'ilO 510

1930 i ^.213 1,231 638 570 338
1931 : 3.231 1,0U7 581 553 117 137
1932 : 2.533 890 50U 526 1+9 %
1933 : 2,'4SU 80^ U3U 1+72 11+5 18 163
193U : 2.7'+o 83^+ 1+20 1+30 213 1+9 267
1935 : 3,009 87b 1+31 39b 298

1 J 373
193b : 3. '+08 933 1+36 3b U J" 422

1937 : 3,85b 1,'))0 1+118 3I+I J J 415
1938 : 3,630 l,oU7 Wl 320 295 69 364
1939 : 3,901+ 1,082 1452

-
305 320 102 422

19U0 i
i+,3b7 1.0S5 1+1+6 293 331+ 97 1+31

19^+1 : U.gqi 1.2Ub 1+57 281+ b05 72 677
19^ : b,b07 l.'+bO l4fol 272 856 87 943
19'+3 : 7.9?'+ l.bUO 1+72 2U6 9b6 82 l,o4g
1 o)th1*^4-4 : 0.533 230 9b8 89 1.057
19'+5 : 9,237 1,953 55'+ 220 990 83 1.073
19"^ : lo.UUU 2.103 bl7 216 1,310 8l+ 1,39^
19^+7 : 12,292 2,571 705 22? 1,1401 37 1,1+38

19US ! 15,^7 3,11+1 765 229 1,321+ 30 1.351+

19^9 : 12,U2b 3,5=55 823 2I+2 1.07'T 2I+ 1.094

1950 i 13,329 ^+,037 919 2bU 1,121 31+ 1,155
1951 : 15.2'>2 ^+,555 99b 291 1,27b 3^+ 1.310
1952 : 15.012 U,88b 1.05b 319 1.310 33 1.31+3

1953 : l'+.537 5.032 1,087 3^+7 1.127 25 1.152

Total pro
expen

duct ion
ses

Excluding
Govern-

ment pay-
ments to

nonfann
landlords
Million
dollars

3,55b

3.595
3,839
3.980
4,064
4,162
4,786
b.097
7,1+83

8,349

8.989
b.722
b,c>b9

7.005
7.379
7.373
7.402
7.4b4
7.7b9

7.702

b.990
5,51+9

4,502
4,340
4,650
5.010
5.527
b.037
5,73b
b.063

b.525

7.583
9.656

11,248
12,054
12.951+

14,690
17.191
18,886
18,146

19,670
22,370
23.183
22,130

Including
Govern-

ment pay-
ments to

nonfarm
landlords
Million
doll arc

3.556

3,595
3,839
3.980
4,0b4
4,lb2
4,7Sb
b.097
7. '+83

8,349

8.989
b./22
6,b69

7.005
7.379
7.373
7,1+02

7.1+64

7.7b9

7.702

6,990
5.5^9
4,502
1+.358

4,699
5.085
5.563
6.090
5.8O5
b,l65

6.622

7.655
9.71+3

11.330
12,143
13.037
1I+.77I+

17.228
18. 916

18,170

19.701+

22,404
23.216
22.155

1/ From table 16.

2/ 7rom table 18.
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Tatle 16.- Cvirrent farm operating expenses, 191O-53

: Seed ;
' Ferti- {Operation : Miscel-

Tear : Feed : Livestock : purchased; lizer : of motor : laneous
t purchased ; purchased 1 /

: 1/ : and lime : Tehicles ;

• •

2/

i MlXllOQ It J 1 1

J

Million Million Million Million Million
! dollars dollars dollars dollars dollars dollars

1910 ; '2b 200 56 149 7 5I+5

! 350 189 05 1 ccIbb 12 569
k 111
: tiy Ol tf218 7)17*+

1 LtIbl 20 595
1913 HUD olio 02 182 27 625
191U 1+11+ 218 62 208 35 61+5

1915 ! 1+11 209 62 172 1+6 61+8

I9ID 517 2b4 76 179 74 718
1917 ti )i

• bin 1+18 122 236 132 869
I9I8 • 1,106 527 132 317 190 1,033
1919 1,097 579 138 347 232 1.129

1920 1,254 437 178 382 296 1,311+
1921 710 oi C21b 123 221 254 1,098
1922 ' bfb 333 109 212 252 1.057
1923 019 520 111111 230 271 1.065
192!+ 1,116 332 120 231 305 l,oi+9

1925 988 Mob 136 250 377 1,056
1926 891 1+22 II+2 250 444 1.075
1927 892 489 iijo 230 443 1,003
192s 977

Ci nblO 134 292 477 1,029
1929 ' 919 51+2 122 293 509 l,02l+

1930 ! 791 387 124 288 496 951
1931 : 448 268 117 202 1+20 873
1932 - 31+8 203 79 125 384 735
1933 1+22 207 65 128 374 679
193»+ : 51+2 191 lOU 158 1+06 675
1935 ! 528 32I+ 108 177 1+35 667
1936 1 755 300 147 1 nC196 U59 687
1937 : 8O5 343 191+ 2I48 521 757
193s • 557 381 206 22b 533 750
1939 ! 732 1+81 lb9 2I+O 730

19U0 « 99s 530 197 2bl 766
19^1 ! 1,089 b50 203 292 645 858
19^ • l,b25 900 301 352 812 975
19^3 i 2,135 91+8 UOb U23 932 i,oi+i

I9I+U
! 2,1+27 839 1+140 i*7fa 1,068 1,070

I9U5 - 2,73s 1,01+3 1+35 562 1,01+8 1,103
19l+b

: 3.022 l,2ll+ 1+28 675 1.295 1.257
191+7 ! 3.71+6 1, 41b 514 74b 1.505 1,546
19I+S

. 3.996 1.635 581 811 1.697 1.678
191+9 ! 3.025 ooc . 1 ^5

1950 3.388 2,051 536 938 1,900 1.792
1951 : 3.950 2,513 621 1.085 2,01+8 2,115
1952 ! 4,1+15 2,02l+ 625 1,202 2,172 2,178

1953 :
3.72I+ 1,^30 621 1,191+ 2,312 2,201*

Total
excluding
hired lahor

Hired
labor

1/

Total

Million
dollars

1.383
1,351
1.1+87

1.550
1,582
I.5I+8

1.828

2.391
3.305
3.522

3.861
2,622
2,639
2,8l6

3.153
3.213
3.22I+

3.197
3.519
3.1+09

3.037
2,328
1.871+

1.875
2.076
2.239
2,51+1+

2,868

2,653
2,916

3.336
3.737
l+,965

5.885
6,320
6,929
7,891
9,1+73

10,398
9,571

10,605
12,332
12,616
11.1+85

Million Million
dollars dollars

755
758
789
80I+

80I+

815
90I+

1,127
1.337
1.515

1,786
1.165
1.121
l,2l+2

1,237
1,255
1,318
1,288
1.276
1.287

1.176
903
659
609
672
770
8b4
988

977
988

1.031
I.25I+

l.bi;2

2.039
2,213
2,308
2,553
2,819
3,029
2,855

2,72U
2,920
2,996
3,052

2,138
2,109
2,276
2,351+

2,386
2.363
2,732
3,518
4,6U2

5,037

5.61+7

3,788
3,760
l+,058

i+,390

l+,l+68

U,5l42

1+.1+85

i+,795

i+,696

1+.213

3.231
2.533
2,1+81+

2,71+8

3,009
3.1+08

3.856
3,630
3,901+

1+.367

i+,99l

6,607
7.92U

8,533
9.237

10,4l|l+

12,292
13,1+27

12,1+26

13,329
15.252
15,612
li+,537

1/ Includes bulbs, plants, and trees.

2/ Blacksaithlng and hardwaure, containers, operation of gasoline and steam engines, insurance
Tcrop, fire, wind, and hall), miscellaneous dairy and greenhouse supplies, electricity, ginning,
grazing, horses and mules, short-term interest, insecticides, irrigation, tolls for sirup, twine
and baling wire, veterinary bill and medicines.

^ From table 17.
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Table 17.- Expenditures for hired farm labor, I9IO-53

of perquisites : Total farm wages
!

' To farm- :' To other ! :To farm- • To other ; ':To fara- : To other •

Tear : resident : hired j Total : resident : hired : Total trealdent : hired : Total
: workers : workers ; : workers : workers ; J workers : workers :

: Million Million Million Million Million Million Million Million Million
! dollars dollars dollars dollars dollars dollars dollars dollars dollars

1910 t 35b 170 52b 189 UO 229 5I+5 210 755
1911 : 358 172 530 188 ho 228 514b 212 758
1912 ! 370 182 552 19b hi 237 56b 223 789
1913 380 189 5b9 193 hpHe

>
! JlJ »+3 239 571 233

1915 t 381 195 57b 19b 1*3 239 577 238 815
191b ! U20 221 bUi 21

U

^9 263 63U 270 90U
1917 518 271 789 279 59 338 797 330 1,127
I9I8 b39 323 9b2 310 65 375 9I+9 388 1,337
1919 365 1,099 3U2 7"+ 1+16 1,076 U39 1,515

1920 871 ^1 1.328 377 81 1+58 l,2l*8 538 1,78b
1921 5U9 293 81+2 2bU 60 32 1+ 813 353 l.lbb
1922 527 287 250 57 307 777 31+1+ 1,121

1923 598 323 921 262 59 l,2l+2

j'<- '-J 1 58 315 855 382

1925 b02 932 2b5 58 323 867 388 1,255
192b bl9 364 983 27U 61 335 893 1+25 1,31s

1927 ' bio 350 960 269 59 328 879 1+09 1,288
1928 ! 599 3U9 9U8 268 60 328 867 U09 1.27b

1929 . boo 355 955 272 60 332 872 1+15 1,287

1930 < 560 315 875 2I+5 5b 301 8O5 371 1.17b

1931 U38 232 670 188 U5 233 626 277 903
1932 328 162 U90 136 33 lb9 l+bU 195 659
1933 3O8 ll46 U5»i 125 30 155 '+33 17b 609

193^ i 3'+2 30 169 1+81 191 "K
1935 1 392 185 577 159 3^+ 193 551 219 770
193b : kkh 209 653 175 3b 211 619 2 1+5 8bl|

1937 513 2^42 755 193 Uo 233 70b 282 988

1938 ! '322 2U5 7b7 172 38 210 b9U 283 977
1939 ! 532 250 782 168 38 206 700 288 988

19U0 • 555 261 81b 17b 39 215 731 300 1.031
19*^1 ! b89 32I4 1.013 197 kk 2i;i 886 368 1.251+

19^+2 ! 915 U30 1.3^ 2UU 55 297 1,159 U83 1,61+2

19'+3 ! l,l'+7 51*0 l,b87 289 b3 352 l,'+36 2.039
19UI* < 1.265 b3 352 1,55^ b59

19»*5 : 1.327 625 1.952 290 bb 35b l.bl7 691 2,308
19^ : 1,'*5 b90 2.155 327 71 398 1,792 7bl 2,553
19U7 - l,6lU 759 2,373 3b8 78 1+U6 1,982 837 2.819
191+8 : 1,727 813 2, 51+0 »404 85 1+89 2.131 898 3.029
19^ ! l,bU3 773 2,Ulb 358 81 U39 2,001 85U 2.?55

1950 ! l,5b7 737 2,301+ 31+2 78 U20 1,909 815 2,721+

1951 l,b71 78b 2.1+57 1/ 380 83 U63 2,051 869 2,920
1952 1.715 807 2,522 1/ 390 8U 471+ 2,105 891 2,99b

1953 1.752 82U 2.57b 1/ 387 89 U7b 2.139 913 3.052

^ Includes social security taxes paid by employers under the old-age and 8u;*viTor8' insurance
provisions of the Social Security Act (10 nillion dollars in each year).
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Table 18.- yann capital expenditures, depreciation, amd net investment, 191O-53

Bxpendi tares Depreciation Total

Tear jBaildlngs

: 1/

' Motor
' vehicles

i

^

• Other :

5 machinery*
• aud !

• ennlTiinent*

Total
•Buildings * Motor •

' vehicles*

;
2/

;

\J ulicx

iCkMSi 4 Tim n ^fyQuxptaeiib

Total

: net
S invest—
* nent
• ^z

• Million Million Million Million Millionnx J. X X Millionn XX X xuci Mill ionnxxx x<ju n XX X rixxxxon
U.UXXOX Hft1 1 ^nl 1 B ^fiuvX xcixB <^ ftl 1 dollars

t

8Ub IRI Do'r 1 fc9

UU '^8R PO IRK 701 1 1ll

1912 t 1+50 5U »*17 921 329 26 371 726 195
1913 s ^0 1+12 911 31IU 28 369 170

7fe ^78
J 1

° 90U J7 *7R 7K7 1 ll7

l4bR 1?R•cy R7 7fl!(>
( oO 133

191b ' 580 lUU 1.070 UlRtxp 77 91 r\

1 Q1 7 21

U

1,368 Rl? QQ77 77V 1 nnbX , \J\J\J 1^^97"2
I9I8 « 1 JJ l.^bRX . 1?R hR7 1 pnAX , CWD 9RQ2^7
1919 t 9^40 ^78 RQ7 X . 7X^ 1 J''-

IQbx^u R7>?7 1
1 RrtR Ul n

1920 ! 8b5 670 1.Q27X . 1
Q07 bob 1 7hQ 1 RKX70

1921 ! UI5 IbS ccy 812 b38 '^'-7 RRQ777 1 U?bX f 'Y^U —ox *T

1922 ! 212 235 9^2 600 20fa »485 1,291 -3U9
1923 ! bi3 270 335 1,21s b3b 198 I4O8 l,2l42 -24
I92II 583 ?RQ 281 1,123 kO'K cxw ^77 1 919X .ciyc: —1 no

1925 I 5S9 ^•••'^ X , JA blRwx ^ ^xx 77A 1 91

7

1 U.X*T

192b ! 571 3bb 1.2R0 b07 1 99 97

1927 s b'+3 y-Ji. 1 ?Q7 RQQ ?R0 1 997 7n

1928 fe25 X ^ >£-X RQ7 9RQ 1 9lilX JH J?7

1929 t b3l yjj 1 UlU.X , T^X ^ uwx (S^X 1 971 xHX

1930 t >t3i X , U*V*T RKQJ"7 OQX 1 911 1 27-18 f

1931 : 2b7 177 bOO ^ox 1 nU7 »UU7— HH
(

1932 140 7b 8U 300 i«)5 203 282 890 -590
1933 19U 93 90 377 393 175 237 805 -U28
193"+ 219 dXX Xtv R7n 111* 1 sto 91 ll aik 9(ih

1935 3iio 9Q7C7f 91R Silo llX7 cxy 0(0 — H

193t> 35s IQR mi cDx oil933 Ido

1937 ' Ubl ^j\j X , JX^^ Ubito J 1 mnX , \Jj\J

1938 • ^XO "KM X , XdO ^•»-7
osth. 1 nli7 7Q

1939 ! 532 17h 1 OOh T?x H7 9oh 1 nj?9 1 liUXtH

19U0 • 597 177
^1 f

1 ntfc 31

8

19^+1 ! b3U 55 ( '+77 Odd 355 1 ollK

19^ : b20 522 5UO l,bS2 591+ 1+38 U28 1,1+bO 222
19^+3 • bOl 1+49 i<05 1.^5 bb5 USI U9U l,bUO -185
13kk t 58b X , (Oo Tin Ron 1 SOS —DU
l9»+5 ! b9b X , Syi 771

f fx 525 05 r
1 OR1•.953 —Dei

19^ : 1,555 KhR Rl li 71 9 9 1 fll 57RR

I3kj ! 1,971 950 l,2b2 U,183 1.132 b2U 815 2.571 l,bl2
19HS ! 2,lb2 1,330 1,5S0 5,072 lp2?3 8^9 1,019 3.1^1 1,931
I9H9 ! 2,0b9 I.UOO l,b55 5.12^ 1,279 l.oUb l,2b0 3. 585 1.539

1950 i -2,253 l,l4fel 1,663 5.377 1,361 1,223 1,^3 U,037 1.3'w
1951 ! 2,5&^ 1.71s 1,923 b.205 1,55^ IM3 1,55s l.b50
1952 ! 2,672 1.56'* 1.867 b,103 1,640 1.536 1.710 U,gSb 1,217

1953 : 2.U37 1.521 l,b6l 5,bi9 1,697 1,576 1,759 5,032 587

Jl/ Covers repairs and maintenance as well as new construction and improvefients of farm
dwellings, service huiidings, and other structures,

2/ Includes tractors, tracks, and that fraction (currently UO percent) of automohiles assigned
to farm-husiness use.

^ Difference between total expenditures and total depreciation.
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Table 19»- Cash receipts, cash expenditures, and net cash income from farming, 1910-53

Operators ' cash expenditures
: Cuxrent t

ioperatii^gt

Total cashiexpenses :

receipts « exdud- :

1/ : ing t

: hired :

: labor :

: 2/ »

Million Million
"

dollars dollars

I

Cash I

outlay ! Farm
for : capital

hired :expendi-
labor itures li/

y «

Million

Propertyi
taxes i

and farm:
mortgage:

interest:

II «

t

5,78U
5,585
6,007
6,21(0

6,039
6,396
7,737

10,7UO
13,1*67

llt,570

12,606
8,116

8,58U
9,5U9

10,202
11,021
10,550
10,732
10,988
11,299

9,050
6,369
U,735
5,ii39

6,760
7,6l»7

8,631*

9,155
8,lli9

8,582

9,056
11,619
16,136
20,003
21,153
22,125

25,336
30,020
30,U6U
28,129

28,611

33,085
32,968
31,626

1,383
1,351
l,li87

1,550
1,582
1,5U8
1,828
2,391
3,305
3,522

3,861
2,622
2,639
2,a6
3,153
3,213
3,22li

3,197
3,519
3,li09

3,037
2,328
l,87l4

1,875
2,076
2,239
2,51iJi

2,868
2,653
2,916

3,336
3,737
1*,965

5,885
6,320
6,929
7,891
9,U73

10,398
9,571

10,605
12,332
12,616
11,U85

Million
dollars

526
530
552
569
565
576
6la
789
962

1,099

1,328
81i2

SlU

921
922

932
983
960
9U8
955

875
670
U90
Ii5l4

503
577
653
755
767
782

816
1,013
l,3li5

1,687
1,861
1,952
2,155
2,373
2,5UO
2,la6

2,30l4

2,U67
2,532
2,586

dollars

8U6
8Ui
921
911

90U
919

1,070
1,368
1,U65
1,915

1,927
812
91*2

1,218
1,123
1,231
1,250
1,297
1,321
i,iau

l,OUi
600
300
377
570
872

1,059
1,310
1,126
1,226

1,1*03

1,690
1,682
1,1*55

1,768
1,891
2,958
U,183
5,072
5,121*

5,377
6,205
6,103
5,619

Minion
dollars

391*

1*36

U73
528
552
593
639
711
772
922

1,121
1,229
1,251*

1,260
1,221
1,192
1,188
1,201*

1,216
1,223

1,208
1,131*

1,030
906
850
827
800

789

76U
757

739
7ia

733
718

725

77U
833
927
991*

1,065

1,183
1,287
1,375
1,1*31*

Net :

rent to:

nonfarmt
] and- i

lords :

6/ :

:

"Million
dollars

31*1*

356
367
363
375
U27
558
8U2
885
900

509
31*3

ia2
U85
577
531*

U89
577
556
51*2

391

195
109
211*

319
1*07

1*53

1*1*1

393
1*1*2

1*60

710
981

1,088
1,103
i,ia
1,307
1,367
1,288
1,082

1,091
1,31*9

1,382
1,11*6

Tbtal

Farm : Cash : Net cash
oper- : farm : income of

atore' :vage« of: fana

:net cash: farm- : popu-

incODB : resident: lation
from '• workers: from
farming! 7/ : farming

Million
dollars

3,1*93

3,517
3,800
3,920.

3,978
1*,063

1*,736

6,101

7,389
8,358

8,71*6

5,81*8

6,06l
6,700
6,996
7,102
7,13U
7,235
7,560
7,51*3

6,555
l*,927

3,803
3,826
1*,318

U,922
5,509
6,163

5,703
6,123

6,75U
7,891
9,706

10,833
11,777
12,667
15,11*1*

16,323
20,292
19,258

20,560
23,61*0

2U,008
22,270

Million MilliofT
dollars dollars

2,291
2,068
2,207
2,319
2,061
2,333
3,001
1*,639

6,078
6,212

3,860
2,268
2,523
2,81*9

3,206

3,919
3,1*16

3,U97
3,1*28

3,756

2,U95
1,1*1*2

932

1,613
2,1*1*2

2,725
3,125
2,992
2,1*1*6

2,1*59

2,302
3,728
6,1*30

9,170
9,376
9,1*58

10,192
11,697
10,172
8,871

8,051
9,1*1*5

8,960
9,356

356
358
370
380

375
381
1*20

518
639
731*

871

51*9

527
598
598
602
619
610
599
600

560
1*38

328
308
31*2

392
1*1*1*

513
522
532

555
689

915
1,11*7

1,265
1,327
1,1*65

1,611*

1,727
1,61*3

1,567
1,671
1,715
1,752

Million
dollars

2,61*7

2,1j26

2,577
2,699
2,1*36

2,7U*
3,1*21

5,157
6,717
6,91*6

1*,731

2,817
3,050
3,1*1*7

3,801*

i*,5a
1*,035

1*,107

l*,027

1*,356

3,055
1,880
1,260
1,921
2,781*

3,117
3,569
3,505
2,968
2,991

2,857
1*,1*17

7,31*5

10,317
10,6U
10,785
11,657
13,3U
11,899
10,51L

9,618
11,116
10,675
11,108

I

From table llo
From table I6,
Total cash wages from table 17, plus Social Security taxes paid by employers.

1/ From table I8.

5/ From table 15.

6/ This series includes share rent as well as cash rent paid to nonfanri landlords because their
share is included in cash receipts shown in the first column. However, the series differs slightly
from thflt on total net rent to nonfarra landlords shown in table 15, because the landlords' share of
total expenditiures on farm buildings—Instead of their share in total depreciation--has been de-
ducted from gross rent to arrive at the net rent series here shown.

J/ From table 17.
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labia 20.- Reconciliation of net cash Income with total net Income
of farm population from farming, 1910-53

t Plus • Ml nil a

• •
I : Value of : Net t : Squals:

Year Net cash ; Total : Total net : :perquiBite : Investmexit:
' Income If: nonmoney: Investment: To tftT • Hv non*rATi!i» Total ) Xs/ WCi>X U9 w

t inconiB dj I If •
• deTit HI Tad ! lATidlordu* • inGomfi n

/

• • f WO rlrdi* fl U/

M4 1 1 1 nn 1/111 Inn Mil 1 1nnmxx n Million Million Million Mil 1 ionFIXXX XwU Millioni 1XXX XWm
cioxxars uoxiaPB uoxxars flftl 1 am d o1 1 fiTO A fil 1 flTfl do1

1

dol 1 supfl

1910 ' 2,bU7 1.759 lb2 1.921 1*0 -1+ 36 1+.R32

1911 • 1 1 K3 1 kt 1.295 ijo -7 33 3.688
1 Qc;
•••7!? 2.22Q 1+1 -3 38 4.768

1913 ' 1 3KT 1 7nX f u 1,U21 ll2 36 l+,08l+

xt/ 2,11b ^3 -6 37 ^+.515
3 71 k X , OHx I.97U 1+3 -7 36 1+.652

191b !
1 3J?7 31 n^xu 1.1+97 % -3 56 4.872

1Q17 " K 1 K7 ^f>3^Oti 5.823 59 20 79 8.901

1918 h 71 7 3 K7Q 2,838 b5 -22 J+3 9«512
3 K7r> ki n 2.980 7^ -15 59 9.867

>+.731 3.811 158 3.9b9 81 -/

1

21+ 8.676

J.. 00 _hi k 1,122 60 -61+ -1+ 3.91+3

X j7^^ 3»OpO d.Xdx -349 1.772 •57 -1+8 9

1923 1 3, 2,352 Oil 2.328 59 -1+0 19 5.756
I92I+ 1,53U 1 r^Q

??
1.721 58 -l+l 17 5.5O8

x^c^ 4,521 2.774 l** 2.788 58 -38 20 7.289

X 7CD 3 4,035 372f 2,b2b 61 21 6,61+0

1 037 < 4,107 2,313 7n70 2,383 30 6,1(60

X^dO li n'574,U27 3 RQ7 97 2,684 60 -32 28 6,683
1 030 ( 4.350 2,371 1 kixtx 3. "113 60 -32 28 6,31+0

1 QXO 3.055 2.070 -187 1,883 56 -53 3 1+.935

x;?jx 1 »SoU Til2.333 hk7 l,S8b % -58 -13 3.779

1.099 ROD 1.109 33 -bO -27 2.396

1933

1

1.921 1.352 k32 921+ 30 -51 -21 2,866
i93ii 2.784 385 3Ak 121 5?

-52 -22 2.927

3.117
)l71i2,474 k— '+ 2.1+70 3I+ -3I+ 5.587

3.509 1 3K 1.007 36 -31^x 5 4,571

3.505 2.553 32n 2.833 -2b iS 6,321+

X7JO ' 2,yoo 1 QQ1 70 2.070 38 -29 9 5,029
x.yuu X*T*T 2,0l+U 38 -20 13 5.017

1 oUn
t 2,857 2.l3i+ 2.1^2 39 -29 10 5,299

iqUiX7~X , k 111 7 3 RllA 2,984 -33 11 7.390

t 7.345 3,0X5 C.CC. 3.837 53 -38 15 11, lb?

19^3 ' lu,3Xf 3 hOI -.1 2,50b 63 -ito 23 12,800

19^ t 10,61+1 2.515 -bO 2,i+55 63 -1|6 17 13.079
iqUr

t 10,785 2.73b -62 2.67!+ 66 -1+8 18 13,1+1+1

Xy^^ ! Il.b57 3.382 855 1+.237 71 87 158 15.73b

X^tf ! 13.311 l,b93 1,612 3.305 78 71 II+9 16.1+67

19»« 1 11,899 5.192 1.931 7,123 85 66 151 18,871

19'+9 !
lo,5lJ+ 2.759 1.539 1+,29S 81 12 93 14.719

1950 I 9»bl8 "+.378 1.3»«) 5.718 78 61+ ll+2 15.194

1951 i 11,11b Jj 5.105 1.650 b.755 -39 1+1+ 17,827

1952 : 10.b75 1/ 1.217 5,7^9 -39 16,379

1953 8 11,108 If 3.018 587 3,605 89 6 95 14,618

TJ From table 19.
'

2/ yrom table l4.

3/ Prom taWe 18.

5/ From table 17.

^ Hepresents the difference between expenditures and depreciation on farm 'bulldingB owned Ijjr

nonfarm landlords. It is equal to the difference between the two series on net rent to non-

farm landlords discussed in footnote 6 to table I9.

bj From table 3«

ll Includes Social Security taxes paid by employers.


