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NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1872. 
As part of an early number of the Economist, we shall, in 

}| continuation of the Series commenced with 1863, issue a Sup- 
|| plement under the above title, containing a careful Digest of 

the leading Merchants’ and Brokers’ Circulars in the different 
branches of Trade, Returns of Prices, Accounts of the Banks of 
England and France, Appendices relating to special subjects 
of Mercantile Interest connected with the year, $e. ; the object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1872 worthy of preservation and 
adapted for reference. 

On December 28 was Published, No. 12, Vol. IL, New Series, 
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THE INVESTOR’S MONTHLY MANUAL. 
_The INVESTOR’S MONTHLY MANUAL for December 

gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
[t also contains 

A FINANCIAL RECORD OF THE MONTH; 
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THE VERY PECULIAR POSITION OF THE 
YEAR 1873. 

THERE is unquestionably a tendency of commercial periods to 
recur in cycles. Periods of high price are followed by periods 
of low price ; periods of inflation by periods of collapse. On 
the last day of 1871 we wrote an elaborate paper showing 
that the period of high price had commenced ; the rise of price 
which begun then: has continued till now. The average of 
prices, as those who have followed the elaborate investiga- | 
tions of our last number are aware, was far higher in 1872 
than 1871. Several prices were in themselves higher, and 
besides this, the rise of price only began in the autumn of 
1871, so that the whole year of 1872 was, taking one article || 
with another, a year of high price, while only the last three 
months of 1871 were so. In consequence the average price of | 
1872. (taking articles generally) is much higher than their 
average price in 1871. 

| The main causeof these cycles in price and trade is, as we have 
often shown, the different amounts of loanable capital which | 
are available at different times for the supply of trade. After 
great panics like 1847, 1857, and 1866, for avery long period 
enterprise is so slack and credit so bad that there is no pos- 
sibility of employing an increasing capital to advantage. Trade 
continues much as it was, whereas the saviags of the country | 
are accumulating constantly. Accordingly there is at such 
seasons a constant excess in the supply of loanable capital over 
good bills and other accredited securities ; the rate of interest, | 
which is the barometer of the relative supply of these 
articles, continues very low generally through a series of years. 
After a certain period some circumstance more or less 
powerful occurs to augment trade ; and then the effect of that 
capital is felt. Enterprise revives as credit grows, and that 
capital is lent largely. Till some stimulating event happens, 
experience shows that such capital may lie almost idle, and 
that in consequence for years the rate of interest 
may continue long very low. Bankers—the principal 
holders of that capital—do not and cannot manufacture 
securities; they remain quiet and passive till securities 
of what they consider a substantial kind are offered to them. 
But when from some cause peculiar to itself trade does 
revive, bankers are only too eager to lend, and trade, so far 
from wanting the money which it requires, finds the | 
accumulated capital of bankers lying ready and waiting to | 
be used by it. The development of one trade too | 
is never isolated. If any one great industry—say the | 
iron trade—starts into sudden prosperity, the purchasing || 
power of all persons connected with the iron trae is largely | 
augmented, and all the dependent trades, and all the trades | 
in which those concerned in tke iron trade lay out their || 
money increasingly, thrive in consequence. And these second | 
and dependent trades quicken other third trades dependent on | 
them, and so on through the industrial world. The first 1 
period of every industrial cycle is a period of immense new || 
production, and of great prosperity running through and 
permeating all trades. 

This period is also one of very high price. The loanable | 
capital—the deposits which have accumulated in the years of l 
depression—are then poured into trade. These have the 
effect of new money. They are a new purchasing power, | 
which augments all prices dealt in, and especially the prices | 
of wholesale articles, which are those upon which enterprise | 
mest acts, and in which speculation is quickest and most | 
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duced are a cardinal element in every investigation of the 

value of money. The effect of the Australian and Californian 

gold cannot, as Mr Jevons was the first to show, he even 

tolerably investigated unless this periodical cause of elevation 

in price is first eliminated, and its effects separately set aside. 

But elevations in price so caused are sure to have corre- 

sponding depressions, and any dilation of trade so caused is 

sure likewise to bave its corresponding contraction. They 

are caused, as we have seen, by an augmentation of the 

quantity of loanable capital available for the supply of trade. 

That plentifulness of loanable capital causes a rise of price. 

| But then, on the other hand, that rise of price makes it neces- 

‘sary to have more capital to carry on even the same trade. 

| 100,000/ will not bay as much when prices are high as it 

| will when prices are low—it will not be nearly as effectual a 

| capital for carrying on business. Even supposing trade to have 

remained stationary, a greater capital would be required to 
carry it on after a great rise, such as that of 1871 and ’72, than 

before that great rise. But trade never remains at such 

a moment stationary. As we have shown, even if a single 
trade becomes prosperous, that of itself augments the buying 

| power of trade; that buying power is used in purchasing the 
| commodities and stimulating the growth of other trades. And if 
| any sudden growth of a single trade has this diffused effect, a 
| similar growth of many has a similarly diffused result, only that 
| the consequence is much greater, and the area over which it is 
_spread is much larger. The magnitude of the trade carried 
(on is increased, and the capital necessary to carry on a 
| given amount of trade is also increased simultaneously ; and 
in consequence, the amount of monied capital necessary to 
|earry on the commerce of the country is enormously aug- 
;mented. And the next result of that is a matter of very 
familiar experience—the rate of interest for money rises, and 
| rises rapidly. The capital which formerly carried on trade now 
| being no longer sufficient to do so, more borrowed capital 
‘must be found; and as the amount of capital in England 
| which can be so borrowed is, in proportion to the figures in 
English trade, always small, that loanable capital is soon 
|taken up, and becomes very scarce; and then begins the 

| period of depression. Just as the plentifulness of loanable 
| capital caused a high price, the scarcity of it causes a low 
| price. A period of dear money and falling price succeeds to 
| one of cheap money and rising price ; and to industrial readers 
| we need not illustrate the contrast—it is only too familiar to 

;; us all. 
}| And though nothing can be more mischievous or more 
| untrue than to hold and teach that each period of depression 
| ends in or coincides with a panic, yet it is undeniably true 
_ that all such periods of depression are times of great difficulty. 
| It is not true that credit then necessarily coliapses, but it is 
, trae that during the seasons of depression, especially when 
| their intensity is great and their duration is long, the 
, constitution of trade is very delicate. During a long 
period of falling price everyone is getting poorer and poorer, 
| which tries everyone, even the most careful; and the less 
i are almost sure to feel the difficulty most painfully. 
| If banks and other lenders have so largely embarked their 
| means in the period of prosperity that they cannot disentangle 
| and recover them in the period of adversity, grave disasters 
/may occur. In almost all cases—human nature being as it 
| is——there will be uncertainty and trembling of credit, and if 
_there has been great and diffused bad lending, there will be 

ic. 
But to what purpose, it will be asked, do we explain all 

this now? What has it to do with the peculiar circumstances 
of the present year? The answer is, that we have explained 
these general principles now, because it is only by means of 
them, and when they are thoroughly and vividly present to 
the mind, that the exact position, certainly of the beginning, 
and as far as we can attempt to foresee it, of the course of 
the present year, can be comprehended. 

The rise of price at the end of the year 1871, which was 
continued, as we have seen, during the whole of the year 
1872, was one of the largest, and probably the most 
sudden, ever experienced. The main cause of its in- 
tensity was that, as we explained elaborately on 
the 3ist of December, 1871, a long period of 
cheap corn —the most powerful stimulus to trade— 
concurred with a long period after 1866 in which capital 
accumulated idly. Cheap subsistence for the people takes a 
considerable time to show its full resuli, It augments the 
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buying power first of the consumer ; but then as the consumer 

begins to buy more, it augments the buying power of the pro- | 

ducers from whom he buys, and that buying power, when 

exercised on a second class of producers, am the buying 

power of that second class, and so on. @ panic of 1866 

was the most formidable blow to credit and enterprise sinee 

1825. The distrust which it occasioned was much deeper and 

larger than that of 1857, and somewhat greater even than that of 

1847. The amount of unused savings which accumulated 

in the country after 1866 was much greater than at any|}: 

previous period. And to this accumulation was added the- 

stimulus given by long continued cheap corn—the greatest 

stimulus known to industry. The result was our past pro 

sperity—that the country went forward, as Mr Gladstone ex- 

pressed it, not by steps, but hy “leaps and bounds. 

The danger was very great that this sudden prosperity 

might be abused. To the mercantile community such periods 

have generally been very fatal; even wise and cautious heads 
are usually turned at such times, And to bankers and other 
distributors of loanable capital, such periods have been even 

more fatal still. The ordinary guides of bill-brokers and bankers 
are lost at such times. New people start into prominence 
with wonderful rapidity, and it is not easy to tell whether 
their apparent wealth is real or not. Old houses, whom 

everyone trusts, are apt to embark in speculations of which 
the present consequences are profitable and the future con- 
sequences disastrous. If bankers and bill-brokers partake of 
the “ fever of the time,” such periods of disaster are sure to 
cause grave losses. 

In the case of the present period the danger is greater, 
because two checks have arisen which will probably 
diminish our prosperity. First, the cause which stimulated 
trade—a cheapness and abundance in the food of the people 
now is no longer likely to stimulate it. The last harvest in 
England was defective, and if it had not been that the French 
harvest was good, the price of corn would already have been 
much higher. Generally France intensifies our seasons both 
of scarcity and of plenty. Her conditions of climate being 
much the same as ours, her good seasons and bad seasons 
generally coincide with ours, But in good seasons she usually 
produces more than she wants, and in bad years less—some- 
times much less—than she wants. She is commonly a seller in 
cheap years, and a buyer in dear years. But in 1872 an 
inferior English harvest coincided with a good French |} 
harvest, and consequently the competition of France did notadd 
to our necessities ; on the contrary, its supply contributed to 
relieve them. But in 1873, as far as we can see now, the 
conditions of the harvest ali over Europe will be unfavourable. 
The sowing season has been interrupted by rain; and we 
cannot but expect that our own deficiency, if it should so 
happen, will be accompanied by a deficiency in the northern 
part of France at least, and on the continent. As the har- 
vest of 1872 was somewhat deficient, we must expect dear 
corn if, as it is only probable, the harvest of 1873 should be 
much more deficient. This cause does not at once indeed 
produce its full effect. As we have explained, cheap corn 
does not produce its entire result in stimulating industry till 
it has continued for some time; and similarly, dear corn does 
not produee its entire effect in retarding industry till it-has 
lasted for a considerable time. But nevertheless the capital 
fact remains. The great cause which has so rapidly stimu- 
lated our revenue will, we may expect, now cease to act, and 
ultimately will change to a counteracting cause. 

Industry too is checked in an unusual degree by a rise in the 
price of the great “instrumental articles,” coal and iron. This 
celine Ets and so tends to produce a slackening of 

e just when an augmentation in i 
also tend to produce we Tener ere tee 
If therefore we were to expect the usual course of the 

commercial cycle, if we were to expect that in 1873 “ loan- 
“able capital” would become exeeedingly scarce because our 
trade had rapidly increased, and our loanable capital had been 
to a dangerous excess embarked in trade,—the prospect of the 
coming year would not be happy, but very dismal. Our pro- 
sperity having been so great, and the stimulatin g causes being 
n+ vs lg ag oor — in future to be still more) 

, Wes i ive i 
imagined that in the alae a te of the wheel that 
sperity was to be followed by an equivalent adversity. et 
We do not expect it first, because the period of prosperit has been too short,to produce grave disasters. Bad rane 
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| takes time to grow—especially bad lending business, which is 
the most dangerous, because when discovered  it- saps 
credit, and destroys the spring of industry. Bankers do not 
in a brief period of prosperity make such mistakes as we 
know by expérience they often make in along one. And 
secondly, even more for a peculiar reason. During the last 
year, long before money would have become dear in 
the ordinary course of events, and by the rule of 
the “cycle,” it became dear from a peculiar 
and accidental cause—the German demand for bullion. 
The effect of the demand upon the money market is clear 

]| enough from our advertising columns. For the first six months 
of the year those columns were filled with the prospectuses of 
new companies ; in the last six months new companies have 
been in comparison few—it was of no use bringing them out. 
The same spirit of caution and apprehension has prevented 
bad loans to trade. If for the whole of this last year our 
mercantile prosperity had been accompanied and intensified 
by a corresponding banking buoyancy, our danger would 
have been great. But the premature rise in the rate of dis- 
count has arrested the periodical turn. It has prevented our 
lending too much money to trade, or our lending it badly ; 
it has restrained by a constant and healthy apprehension the 
stimulated energies of trade itself ; and therefore we look for- 
ward to the year 1873 without apprehension, and even with 
fair hope. It may not be a year of equal prosperity to the 
two last years; but we see no ground to expect that it will 
be a year of calamity. 

MR LOWE ON SCOTCH BANKNOTES. 
Mr Lowe rarely comforts those who apply to him, and he 
certainly has not comforted the Scotch gentlemen who memo- 
rialised him on the subject of Scotch notes. They said in sub- 
stance that the present system of issues by the Scotch banks 
| was a monopoly which ought to be thrown open and abo- 
lished; and Mr Lowe replied “that it was certainly a 
“ monopoly, and that it ought to be taken away.” The 
memorialists wished that those Scotch banks should issue 
more notes; Mr Lowe answers that if he had his way no 
Scotch banks should issue any banknotes whatever. 

The Scotch law of banking is indeed one of the most 
curious in the whole world. The scheme of it is very 
simple. It prohibits the establishment of a new bank of issue 
in Scotland, fixes a certain maximum for each existing 
bank, and then enacts that up to that maximum each bank may 
continue to issue as before; but above that limit—that maxi- 
mum—each bank is compelled to have bullion for every note. 
“I propose,” said Sir R. Peel, “ that we should ascertain the 
“amount in circulation for some years past of the issues of 
“ these banks in Ireland and in Scotland ; not to impose any 
“ limitation on the amount of the future issues of paper, as 
“ far as that ascertained issue extends; but to require from 
“them, if their issue should extend beyond that certain 
“amount, then that that issue shall take place on specie.” 
And the objections to this are very plain. First,—that it esta- 
blishes a monopoly, which, as the memorialists complain, has 
all the usual effects of a monopoly, and on which we need 
not comment. Secondly,—that so far from strengthening 
the bullion reserve, on which we rely in case of difficulty (as has 
certainly been the effect of the Peelite legislation in England), 
it practically impairsthat reserve. As we all know, the Bank 
of England keeps the principal bullion reserve of this country. 
When the exchanges are against us and gold leaving us, it 
is to the Banking department of the Bank of England that 
the exporters of gold have recourse. They obtain a credit 
there by the sale of securities or in some other way, they 
draw large cheques, they get notes in exchange, they run to 
the Issue department and cash these notes. The reserve of 
the Banking department is the true fund, to which the foreign 

\y\ creditors of the country at once, and as a matter of course, 
resort. Now the reserve is not strengthened, nor are the de- 
mands on it diminished, by requiring gold to be kept in 
Ireland and Scotland against variable augmentations of the 
Irish and the Scotch circulation. Nobody, when gold is 
wanted for exportation, goes to the Irish and Scotch pro- 

vinces, picks up Scotch and Irish notes, and changes them for 

gold. The bullion dealers have much shorter ways of 

managing matters than that. The compulsory reserve of the 
Scotch and Irish banks is, nationally speaking, a reserve at an 

unexposed point. It places gold where no one ever thinks of 
seeking or asking for it. 

3 
How little people are likely to go down to Scotland for 

gold to regulate the exchange 
lowing evidence. Sir G.Clerk, the Deputy-Governor of the | 
Bank of Scotland, stated before the Committee of 1857:— i 

“3182. I think you have said that nearly all the circula- | 
tion in Scotland is in banknotes, and that the small denomi- ( 
nation of the’circulation is in silver ?—Yes ; it is very rarely | 
that a sovereign is tendered. i 

“3183. If the 1/ note circulation were abolished, do you | 
think that the total circulation in Scotland would be increased | 
or diminished. I mean by the total circulation the metallic || 
circulation as well as the paper?—I do not think it would be | 
increased, I think that it would rather (I do not know to || 
what extent it might go) be a means of economising the use | 
of gold to avoid the expense of keeping an unnecessary stock || 
of it, and that it might rather lead to arrangements which | 
would economise the quantity of currency required for the || 
daily transactions. i 

“3184. You have said, as I understand you, that there is 
very little gold practically in Scotland. Are there not periods 
when gold is required in Scotland every year ?—No, there is | | 
no periodical requirement of gold. I believe that any bankers || 
will tell you that the only time when they are asked for gold | 
is when persons are leaving Scotland for the purpose of coming 
to England, to whom notes would be of no value. tf 

“3185. Then there are no particular periods when gold is | 
required for use by the banks in Scotland ?!—As the banks 
have to increase their issues of notes to meet a great number 
of payments at two periods of the year, namely, in the month 
of May at-Whitsuntide, and in November at Martinmas, || 
many of the banks are under the necessity of increasing their | 
reserve of gold to meet that increased issue of notes. 

“3186. How is that gold usually obtained by the banks in 
Scotland ?—Of course they must obtain it from the Bank of | 
England, or from some of the branches of the Bank of England. 

“3187. Is it usually obtained from London, or is it usually | 

| 
may be judged of by the fol- | 

| obtained from the nearest branch of the Bank of England ?’— 
I think it is pretty generally obtained from Newcastle.” 

Nor is the system of sending gold down to Scotland simply 
useless, it is often prejudicial. The periodical issues of notes 
in excess of the usual amount, which Sir G. Clerk has ex- |! 
plained, very frequently come during an unfavourable exchange, | 
and therefore take gold from the London market. In order 
to secure Scotland and Ireland, where there is no danger at 
all, no pressure, no want of gold, we take gold from London, || 
where there may be danger, where there may be pressure, 
where there is a want of gold; in order to ensure that a local | 
increase of the Scotch and Irish circulation for purely local 
and retail causes shall have gold in the same country, where 
no one wants it, we take gold from the Bank of England, 
where very probably it is much wanted—where at any rate 
it supports and strengthens the whole national system ; and | 
nevertheless when that gold is sent to Scotland and Ireland we 
do not specially appropriate it to the note-holder or to any 
purpose whatever. Very generally it comes back to London | 
in the same box in which it went down, without ever being 
used, and without ever being unpacked. We thus weaken the 
most exposed part of our banking system to strengthen the | 
least exposed. i 

And this is not all. We are most likely to weaken it just when | | 
it wants strength most. What happened in 1857 was no | 
strange phenomenon, but one the recurrence of which must, | 
on all reliable principles, in the course of years be every now | 
and then expected. Occasionally, however good Irish or | 
Scotch banks may be, they will fail, and they are most likely 
to fail just when there is a general anxiety through the | 
country, and a keen pressure in the London market. And if) 
a Scotch or Irish bank fail, their circulation must be supplied. | 
The country cannot go on without an exchange medium of | 
some sort for daily purposes; if depositors draw cheques, || 
they must be paid in some circulating thing or other. -Under | 
a natural system, if one bank is discredited and its circulation | 
rejected, undiscredited and trusted banks extend their issues, | 
and the aggregate credit circulation remains as before. Just | 
so in Scotland in 1857, when the Western Bank of Scotland | 
failed, the other banks were obliged to extend their issues. || 
But under Sir R. Peel’s Act, in order to extend their issues, » 
they were obliged to bring down much gold from London, and |; 
in consequence, there was a pressure on the Bank of England, | | 
and upon the discount market. It was the very moment || 
when gold was most wanted in England, and just then, that ||. 

: | 

oo ER RIES AE eer 

oe eet 



4 

gold was taken to Scotland, where no one wanted it. 

| we must remember that it is in very bad times that Scotc 

*} and Irish banks are most likely to fail, if ever, and that in 

very bad-times their failure is sure to produce the effect of 

weakening the Bank of England, which just then is endea- 

| vouring, by every possible means, to strengthen itself, and 
» | which it is most important not to weaken. 

Thirdly, —because it does not in thé least strengthen thé con- 

vertibility of the banknote, as may also, with more or less of truth, 

be contended on behalf of the English Act. Thegold in the Bank 

of England, which the English Act has in practice compelled 

the directors to keep, has always borne an important proportion 

| to the liabilities of the Bank. And there is at least an argu- 

| able question whether the bullion and the securities in the 

Issue department may not be taken as specially appropriated 

| to the note circulation. But neither of these reasons apply 

| to the Scotch and Irish Acts. The bullion they keep is 

wholly insufficient as a reserve against their deposits. The 

real reserve of the Scotch and Irish banks consists in con- 

'| vertible securities, in Consols and Exchequer bills, ia money 
/on loan in London. This is the reserve which makes them 

'trastworthy. If their principal reserve were the coin and the 
| bullion which the law makes them hold, they would be insol- 
| vent and untrustworthy. Nor is the gold which these Acts 
| require to be held as against the note circulation, in case of 
| failure, a special security for these notes. The gold becomes one 
| of the general assets, and the notes one of the general liabilities, 
|| of the suspended bank, but the two have no special relation to 
'| each other. The Scotch and Irish Acts do not preserve the im- 
| mediate, or even the ultimate, convertibility of the Irish and 

|| Scotch notes ; for if one of the banks under their operation 
} | fail, and be solvent, the note-holder will only get the money 
| with the other creditors, and after a long time; and if the 

The effects therefore of the Scotch legislation of 1845 as to 
| banknotes are these :—First, it creates an important monopoly 
| in order to take certain gold to Scotland ; secondly, it takes 
that gold from the Bank of England where it is wanted, and 

|} sends it to Scotch banks where it is not wanted; thirdly, 
| though it sends this gold to Scotland in order tbat the issue 
of certain notes “should take place upon specie,” it gives the 

| holders of those notes no claim on that specie; if the bank 
fails, the note-holder will have to share with the depositor 
the entire benefit of what has “taken place.” 

On other occasions we have often had great difficulty in 
‘| explaining the grounds of this singular legislation. The 

'_ theories so much discussed, and the reasons so strenuously 
'| advanced before 1844, have now entirely passed out of men’s 
| minds, The idea of English bankers about the Act of 1844 
| (right or wrong) is that in practice it makes the Bank of 
England keep more bullion than it kept before 1844, or than 

,| perhaps it would keep now. The theory of the Scotch Acts 
is only known to political economists; men of business have 
had time to forget it. 

Mr Lowe however is not a man who easily forgets any- 

‘| besides he belongs to what we now may, without disre- 
spect, call 

by the controversies prior to 1844. 

slightest idea of it. 

| this it was Sir R. Peel's aim to secure. 

|, and that phrase belong to a later phase of discussion. 

obliged to hold a sovereign in lieu of it. 

_ and to explaia, as far as we can, its 
, theories, and more modern experience. 
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thing, what he learns for once he learns for always, and 

the elder generation of political ecoriomists; those 
whose minds were fashioned, and whose Opinions were formed, 

Mr Lowe accordingly 
. States the principle quite rightly, and we believe he would be 
/ amazed at the small number of persons—persons, we mean, 
in some degree conversant with the subject—who have the 

He says that a mixed currency, com- 
}| posed partly of the precious metals and partly of paper, “ must 
“be exactly of the same amount, and consequently of the 
“‘ same value, as a purely metallic currency would be.” And 

He fixed a maximum 
|-which the Scotch banks could issue without gold, and said 

that for all new notes they must hold gold. He did not 
_ intend to secure the note-holder, and he did not secure him. 
He did not intend to augment a banking reserve; that idea 

He 
only meant that the increments of the Scotch note should 
bej represented by the precious metals—in plain English, that 

|| if a Seotch banker issued a new one-pound note he should be 

In cur next number we will attempt to give some estimate 
! of this once celebrated, though now half-forgotten, doctrine, 

relation to more modern 
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Tux shareholders of the American railways ought to add the 

ao of Mr Jay Gould to that of their rolling-stock, for he 

certainly costs them millions a year. It is fear of him, and 

of men like him, which induces English investors to demand 

eight, nine, and ten per cent. for their loans to American 

railways, instead of the six per cent. with which they would 

otherwise be well content. The holders of American railway 

mortgages are in a better legal position than the holders of 

English railway debentures, because if they are not paid they 

can seize the line; but the advantage is not sufficient to over- 

come the fear caused by transactions such as those 

which have recently taken place in the manage- 

ment of the Erie line. This fear, which | costs the 

companies on an average two per cent. on all their loans, will 

certainly not be diminished by the arrangements reported by 

the American papers received this week, but not yet fully 

related to the English public. As our readers are aware, the 

directors of Erie recently caused Mr Jay Gould to be appre- 

hended on charges of fraudulent appropriation of money be- 

longing to the Erie Company. He was bailed by two of the 
rich men of New York in a sum of 200,000/, but he liked 
the aspect of affairs so little that he attempted to make a 
compromise with his adversaries. The directors, thinking 
first of all of their shareholders, agreed to certain terms, 
to be hereafter described, upon which Mr Jay Gould wrote 
the following characteristic aud most astounding letter to the 
chairman, or, as Americans call him, president of the line :— 

New York, Dec. 17, 1872. 
Dear Sir,—Referring to my recent conversation with you on 

the subject of the claims of the Erie Railway upon me, I 
answer that there is no longer any sufficient reason why an 
adjustment of all open questions eneneheny and honourable 
to all parties should not now be made. I have at all times, 
since my resignation as President of the Erie Company, been 
prepared to make conveyance to it of properties belonging to 
the company to which I never made any claim. Jn addition to 
these, I have held in my name both real and personal properties which 
I intended for the use of the Erie Company, some of which were 
forced upon me to meet real exigencies in the affairs of the 
Erie Company during my administration, and others of which 
I purchased rather with the expectation of benefitting the 
company through business to accrue to the road than from 
any other motive. 
Upon your construction of my accounts with the company, 

I am charged with all the moneys thus expended, and the pro- 
perties in question, therefore, belong to me. My idea is, 
rather, that they should go to the company, and that I should 
be credited with their value. 

Take your own statement and your claim, $9,086,000, the 
various pieces of real estate in New York, New-Jersey, 
Pennsylvania, and Ohio, and the stocks and bonds which I 
mentioned in my last conversation with you, I believe you 
will consider worth more to the Erie Company than the total 
sum claimed ; some of those properties were purchased with my 
own means, and the company has no claim upon them, but 
they are necessary for its use. I now propose to convey all 
these properties, previously mentioned, and will, in addition, 
convey the Grand Opera House and all adjacent properties 
owned by Mr Fisk and myself, the same to be freed by me from all 
mortgages, to you, on receiving a full discharge from the 
company. 

I do this for the sake of peace, because any litigation of 
such questions is more annoying than the loss of the 
money involved, and because I am sincerely anxious for the 
success of the Erie Company, in which I havea large pecuniary 
interest. 

Please let me know as speedily as possible whether this 
om paca is favourably entertained by you.—Yours respect- 
ully, Jay GOULD. 

Peter H. Watson, President Erie Railway. 
We have italicised a few words in this letter, from which it 
would appear that Mr Jay Gould, for the sake of peace, atid 
from regard to the Erie shareholders, surrenders great proper- 
ties legally and rightfully belonging to himself, besides 
others belonging to the company, in fact takes credit to him- 
self as a most liberal benefactor tothe line. He in fact gives 
up his wealth quite veluntarily for the sake of avoiding the 
trouble of defending it. The impudence of this attitude is 
almost incredible, but the president, Mr Wateon, in his reply, 
takes it as a matter of course, and declares that he considers 
the “ settlement,” in a business point of view, “a satisfactory 
“one"’—a statement afterwards endorsed by the board of directors. The shareholders, looking to their dividends only, 
might also agree were it not for the “terms” a be- 
fore Mr Gould’s letter was written, which, when thoroughly 
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faction at regaining so much of their money. 
These terms have not that we know of been officially 
recorded, but they were stated by Mr Jay Gould himself to a | V 

accurately described in that journal, are certainly of the most 
unusual kind. Mr Gould affirmed that he had surrendered 
his property on four conditions—first, that he should be 
fully relieved of an embarrassing litigation; secondly, that 
he should be consulted in future on all questions of import- 
ance connected with the line—should, that is, be informally re- 
admitted into the direction; thirdly, that the board should 
lay a third rail, and connect itself with the Lake Shore Road 
instead of the Atlantic and Great Western Road; and 
fourthly, that he should be allowed -to make the first market 
bid for 200,000 Erie shares, which were sure to go 
up. These terms, he declares, were fully accepted after long 
discussions with the board, and the effect of them is of course 
this, that Mr Jay Gould is as influential in Erie affairs as 
ever, and has the fullest and earliest information ; that Erie, 
under his guidance, will greatly extend its operations, and 
become part of a system of railways mainly con- 
trolled by him; and that Mr Jay Gould has 
been permitted to realise a great fortune out of 
his own ackowledgment that he had misconducted himself. 
His first market bid was worth to him more than half-a- 
million sterling; but it is publicly asserted in New York 
that this is but a portion of his gains, that in view of his 
own “restitution” he has been speculating enormously for 
the rise in the Erie shares, and that he emerged from the 
settlement with a profit of 2,400,000/. Even supposing those 

to be enormously and absurdly exaggerated, it 
seems certain that Mr Jay Gould in still one cf the richest 
and most influential men in New York, and that he 
will be allowed, under a definite promise, to use 
this wealth and influence “for the benefit of Brie’”| 
—that is, to acquire once more a control of the fortunes 
of the line. We give the statement on the authority 
just now stated—that is, Mr Gould’s own, as reported in the 
New York Tribune of December 20th—and would call to it 
the serious attention of the shareholders. If it is untrue, it 
adds greatly to the injury inflicted by Mr Gould upon the 
company; while if it is true, it shows that the share- 
holders are still, in a considerable degree, in the 
hands of the very man with whom they have been 
contending. This is a misfortune for them even if 
Mr Gould is now sincerely on their side, because they will 
be exposed to incessant false alarms of “ extensions,” 
“ stock waterings,” and “corners” circulated by their 
enemies on the calculation that anything will be believed of 
Mr Gould, while it is a still greater misfortune for share- 
holders in all other American railways. They will have to suffer 
for the European belief —just or unjust—that in such transac- 
tions as these New Yorkers do not care even for “ law-honesty ;” 
that peculation will be condoned whenever it is successful, 
and that a director who “restores ” millions sterling of pro- 
perty, which never ought to have been in his possession, may 
still be assured that his advice and assistance will be of the 
greatest value to a board specially appointed to put an end to 
his sway over the company’s affairs. 

reporter from the Tribune who “ interviewed” him, and if 

MR VERNON HARCOURT AT OXFORD. 
Me Vernon Harcourt is not merely a very clever person, 
and an almost model speaker for the kind of audiences you 
get in a borough constituency, but he is a really valuable 
gauge of the drift of popular opinion in relation to Govern- 
ment measures. We would trust no one better just at present 
as @ barometer of the political weather we are likely to have 
on the Liberal side of the House. He is not merely a Liberal, 
but under some guarantees to represent the advanced section 

| of the Liberals, His colleague in the representation of Oxford 
is Mr Cardwell, and such constituencies as Oxford make it 
well understood that when one of their members is in the 

Government, they prefer the other member to lend an 
Occasional impulse to the Government from outside, to 

stir it up, and guard as much as possible, in a 
moderate kind of way, against too much official quiescence. 
Mr Vernon Harcourt quite understands this, and his own 

views are, at present at least, evidently in complete accord 
with the real wishes of his constituency. He has not as yet 
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understood, will, we think, considerably diminish their satis- 

————.- : 
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had any special consideration from the Government, and it is 
generally supposed that when promotion comes to Liberal 
lawyers, Mr Henry James is likely to profit by it before Mr 
ernon Harcourt. This general impression, whether true or 

false, does not of course increase Mr Harcourt’s zeal 
official honour of the Administration, and in his speech on | 
Monday he put this indifference with a plainness which must | 
have been very instructive to Mr Cardwell, who was listening. | 
He cared very little, he said, about Administrations, and not | 
much about parties, and he evidently said it as if he meant it, 
and meant Mr Cardwell to feel it. In this state of mind, | 
which is quite likely to.continue for the present, it becomes || 
a matter of real interest to observe the side on which he || | 
attacks the Administration,—especially as it differs in some | 
degree from the view he has taken in former years. During || | 
the Education Bill,-Mr Vernon Harcourt threw in his lot with 

‘ 
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the Nonconformist minority very conspicuously in his speeches. | 
He was very hard on Mr Forster, and wanted to carry a) 
vague clause directing all religious instruction given in Board 
Schools to be strictly unsectarian. But on Monday and Wed-| 
nesday the defects of the Education Act were conspicuous only 
by their absence. He noticed the National Church only 
to say that he was against disestablishment. And yet he was 
fully as hostile to the Government as it was at all convenient 
for a Liberal member to be. He made a great and very clever 
portion of his speech an attack on the Licensing Act, which 
he regarded asa silly interference with wholesome liberties. 
He was not, he said, for putting people to bed by Act of 
Parliament an hour before they wished to go. He was also 
very sarcastic on Mr Lowe’s surplus. Instead of rejoicing over 
it, he said it was very easy to have a heavy surplus if 
you took pains to over-estimate your expenditure and to 
under-estimate your revenue, and that such surpluses were not 
a subject of rejoicing, rather were they excuses for staving off 
jadicious economies. From all this it will be quite clear to 
our readers that Mr Harcourt played the member below the 
gangway to perfection. He was not bland and gracious to the 
Government, though he was their independent supporter. On 
the contrary, he was not sorry to make them look foolish in 
the past, and very glad to throw out unpleasant hints for the 
future. All this makes the evidence of his speech as to what 
he did and what he did not think ground for attack, all the 
more valuable, and we cannot but observe with interest that 
he did not think the Nonconformist cry any ground for attack 
at the present moment. We heard nothing in his speech 
even of the repeal of the 25th clause of the Education Act,— 
the allusion to Mr Miall’s “ blazing principles” was severely 
sarcastic,—and he was even satirical on the value of a 
sensational programme. Mr Harcourt was indeed quite 
emphatic and eloquent on the value and necessity of 
the good old humdrum policy of only remedying evils when | 
they call out for remedy. He was against got-up legislation 
of a showy character. He was against entail, against game- 
preserving, and in favour of tenant-right, but anxious to show 
that in all these questions there were no “blazing principles ”’ 
involved, but only moderate, commonplace remedies wanted. 
In fact, from the beginning to the end of both his speeches, 
Mr Harcourt’stext seems to have been—*“ Let your moderation 
“be shown unto all men.” His one idea was good jog-trot || 
amendments of an unexciting kind. He even threatened the 
Government that if they attempted in their Irish University '' 
measure to deal with the resources of Trinity College, || 
Dublin, on any principle like that on which they dealt with || 
those of the Established Church in Ireland, they would be 
beaten ; in other words, he was for even lowering the key-note | | 
of justice to Ireland, rather than doing anything which would 
require a great political battle and a return to the policy with 
which the Government commenced its career. 

~ 
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Now the lesson of these speeches seems to us very clear, that 
the shrewder and more wideawake of the Liberal politicians below 

the gangway are quite aware of the wish of the chief borough | 
constituencies for such a policy as we have frequently lately 

sketched out for the Government,—a policy that would lean | 
on the centre rather than on the extreme wings of either | 
party,—the policy that would probably be most agreeable to 
Lord Granville and Lord Hartington, on the one side of the || 
Houses of Parliament, and to Lord Derby and Sir Stafford 
Northcote on the other. If a policy be adopted such as the | 

most prudent Liberals would suggest, and the most moderate 

Conservatives would not disapprove, a sensational programme 

such as Mr Vernon Harcourt deprecates would be impossible ; | | 
ene 
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S | and we think it significant that a politician so bold and so ! 

(as we have seen in former Sessions) to shrink 

| from al'ying himself with the left wing of his party, if he 

| thought that likely to be the winning wing, should openly 

advocate a policy of the centre, unless he had observed good 

evidence that the constituencies wish for a quiet policy of the 

old kind, embodying perhaps the old familiar cries, “ peace, 

“ retrenchment, and reform,” which after all do not mean 

‘| very much, and are not startling new cries at all. 

| We believe that Mr Harcourt’s judgment is, on the whole, 

|| right; and that in attempting to check rather than to 

|| stimulate the reforming zeal of the Government, he has taken 

,the line most popular with the Liberal constituencies of 

England. We strongly recommend the Government to give 

esr to the voice of these very unprejudiced critics, who would 

be quite certain to be criticising them in the opposite sense, 
|| not for their knight-errantry, but for their sloth and inaction, 

| if there were any sign of support for that line of comment. The 

|| Government should clearly draw out their plans for the next 

| Session without any of that regard for melodramatic politics 

| which has sometimes marked the Administration At the same 

‘time, we do not recommend them to pay much attention to 

Mr Harcourt’s cry for large reductions of expenditure. The 

"country knows very well that great reductions mean a change- 

able policy, an unsystematic policy, a policy which must lead 
| to great expense if ever we want our army and navy for actual 
| service. It is a good constituency cry no doubt to say, as 
Mr Harcourt says, that you should reduce your army to the 

| American level ; but everyone with any political knowledge 
_knows that this means intolerable worry and expense 
‘and delay and loss if ever the moment comes when it 

||is wanted. England is not so poor but what she 
||can keep up an army of insurance even in time of peaee, 
|| far better than pay a huge and perbaps disastrous fine for 
|| not having any such army in case of an improbable, but still 
} possible, war. Mr Harcourt is useful as an index of the ten- 
| dencies of the constituencies,—not quite so useful as a guide 

_ for the policy of statesmen. But after all, that was not his 
business. He said extremely well what it was his political 
part to say as the Liberal below the gangway representing 

| the bourgeoisie of such a city as Oxford. 

| very unlikely 

Tue Revenve Returns.—The publication of Mr Lowe’s 
weekly statement destroys a good deal of the interest in tie 

| Quarterly Returns of Revenue, butthere is still some convenience 
| in making comparisonsfrom thestatements in the old form. The 
_ past has been a very profitable quarter, the real augmentation 

|| of the revenue being greater than in the September quarter, 
|| although in appearance it is less. The net increase is stated 
| to be 627,000/, and as the similar increase in the September 

| quarter was 796,000/, some colour is given to the notion that 
the revenue is not increasing so quickly as it did. But in any 

|| proper comparison the income tax and miscellaneous, from 
their great irregularities, must be deducted, and without these 

|| the comparison would stand :— 

i. penne ve ere nen ee etn 

BUSINESS NOTES. 
| 

| 
| 
| 

£ 
Increase in December quarter .........sssssssscsescseees 957,000 
Increase in September quarter .........scccos.cscccssesee 739,000 

i Excess of increase in December quarter ......... 218,000 

Last quarter in fact is made to look poor, because the increase 
|| in the steady branches of revenue—Customs, Excise, Stamps, 
|| Post Office, and Telegraphs—is partly neutralised by a falling 
| off of 166,000/ in the property tax, now collected at 4d instead 

of 6d, and of 164,000/ in the miscellaneous revenue, which 
was estimated to yield a million less than in the previous 

year. “The real augmentation is however 957,000/, or close 
| upon a million for the quarter, which is an increase at the 
tate of 4,000,000/ a-year, exclusive of the increase that may | fairly be expected from the property tax. The details of 
| increase of various branches of the revenue in the 
very interesting— pots 

Customs have increased ... Y | Wisedat acersacer er rrrttntenennenenne eon oe DN ssttihitimitinennidcena coc. eee, 110,000 ON ciabatta ee 22’ 
Telegraph Service 2227777 etteetesseen 22,000 
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967,000 
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£967,000 
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And taxes have diminished.........++ssserese
reseees eeseses 

Net increase (excluding income tax and miscel- 

US ) .cevcccccccecees-covececcsecoecossseseseses
eeses 

Thus it is. the ’iecine whic as before, plays the principal 

rt in the augmentation, the increase on 

aa months "Sater reached the enormous amount of 

1,998,000/, or at the rate of 2,664,0007 per annum in this 

one branch ot revenue alone. It is satisfactory to see that the 

Stamps, which had fallen off very seriously in the September 

quarter, now show an increase of 110,000/, which is however 

far from being an increase at the rate manifested a-year ago. 

As we have formerly shown, we are not likely to have the 

other branches of revenue continuing to augment if the 

Stamps tend to decline. 

Tue Payment or THE Frencu Inpemyity. — As we 
anticipated when we called attention to this subject in Novem- 

ber, the French Government has not chosen to wait for the terms 

stipulated by the last convention to make its payment to 

Germany. The convention stipulated that 20,000,000/ was 
to be paid two months after its signature, 20,000,000/ 

on the Ist of February next, and 40,000,000/ addi- 

tional on the Ist of April, 1874, and the remaining 
40,000,000/ a year later; but in addition to the first 

20,000,0007 a second 20,000,000/ has already been paid, and it 

is now stated to be arranged that 8,000,000/ a month is to be 
paid in the first five months of this year, which will complete the 
second milliard almost a year in advance of the stipulated 
time. The advantage to France will be that this payment, by 
the terms of the convention, will entitle her to the repossession 
of all her territory, except the fortress of Belfort, and that the 
remainder left unpaid—one milliard, or 40,000,000/—will be 
quite a manageable amount to form the subject of a financial 
guarantee, which would induce the Germans to quit 
their last hold of French territory. Apparently there 
is some prospect that the German occupation of France, which 
is strictly a hostile act, will cease in a very few months, and 
France be left in full possession of herself to face all the con- 
sequences of the war. We need not add that the rapidity of 
the payments is of obvious interest for business men. Prac- 
tically 80,000,000 is being transferred from France to Ger- 
many between September, 1872, and May, 1873, or in less 
than nine months, for the most part by nearly equal monthly 
instalments. The effect of the rather smaller operation in the 
corresponding months of 1871-2 was acutely felt, and the 
probability clearly is that the present operation will have 
similar consequences, the money market being now far more 
strained than it was this time twelve months, 

Toe Mopr or Sratrye Banx Drvipenps.—We have 
often commented on the injudicious practice of some banks in 
stating their dividends or bonuses as so much per share, 
instead of saying simply so much per cent., or so much per 
cent, per annum. The inconvenience is not small, in the first 
place, to the shareholders, who are directly interested ; and in 
the next place, to the investing public, on whose disposition 
to purchase the market value of the shares depends. And 
the evil is at its worst when the practice is to mix the two 
modes of stating the distribution—to call the dividend so 
much per cent. per annum, and the bonus so much per share. 
A good illustration of the evil has just been given by the 
declaration of the London Joint Stock Bank. The distribution 
is to be, we are informed, at the rate of 15 per cent. per 
annum dividend and 15s per share bonus, making 25 per 
cent. per annum, and on comparison with the same period 
last year, this is an apparent improvement, for the dividend 
was then only 124 per cent. per annum, although the bonus 
was 20s per share. But in reality the dividend is not 
quite so good as at the same date last year. The shares are 
15/ each, on which a bonus of 15s per share for the half-year 
is exactly 10 per cent. per annum, and 20s per share amounts 
to 13/ 16s 8d per cent. per annum, so that the two dividends 
really compare as follows :— 

Dividend Bonus per Total per 
per Cent. Cent. per Cent. om 
ee Annum. Annum. 

8 £sd £sd Second half year, 1871...... 1210 0 ... 183 6 8 Second half-year, 1872... 600. W000 5 0 0 It would certainly bemuch simpler to abolish the di tinction be- tween dividend and bonus, and always to state the dividend as 80 much per cent., or so much per cent, per annum. 
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_ Tue Sourn Wares Sretxe.—The strike in South Wales 
has been preceded by an incident of an unusual character— 
the attempt of the combined em ployers to negotiate directly 
with delegates from their wean instead of submitting the 
matter to arbitration. The attempt has failed so far that 
the two parties could not agree to terms, and that the em- 
ployers will not have arbitration as an alternative ; but it is 
impossible not to regret that such direct mode of negotiating 
cannot work more smoothly. Where the arrangements have be- 
come such that there are only two parties to the 
the combined employers on the one hand, and the combined 
workmen on the other—there is an obvious convenience in 
having the bargaining done directly, instead of through an 
intermediate agency. The difficulty of the men appeared to be 
that they felt themselves too ignorant to negotiate with their 
employers, having nothing to answer to the information that 
the employers were not able in fact to obtain for large quan- 
tities of their products the daily market price, which price had 
impressed the men with the conviction that they were not 
getting the share which they might have of its increase. We 
fear that this will always be an insoluble difficulty, and 
that no device of arbitration, or the inspection of the em- 
ployers’ books by an accountant representing the men, which 
was the suggestion of the employers in this case, will ever 
get rid of it. The ultimate question is always how much 
will the employers give for a longer or shorter time rather than 
shut up the works, which always involves a formidable loss, 
and how little will the men take rather than seek for employ- 
ment elsewhere, if such employment is offering at all. We 
do not think if the men could realise the strength of the 
capitalists’ temptation not to stop their works, they would 
ever have much fear of not obtaining from them as much 
as they could possibly give, when there was the slightest risk 
of a strike. 

Tae Bank or France.—The growth of the operations of 
this great institution since the war continues to be most re- 
markable, A year ago the increase of the note circulation to 
upwards of 90,000,000/, the amount before the war having 
been about 60,000,000/, showed the new magnitude of the 
bank’s operations, the note itself not being depreciated more 
than 1 or 2 per cent. But in the last twelve months, during 
which the legal limit of the note circulation has been ex- 
tended, there has been another development :— 

£ 
The note circulation on Jan. 2, 1873, was......... 111,512,000 
At the corresponding date in 1872 it was......... 97,176,000 

i la tie ten emincbannsosed 14,336,000 

The magnitude of the note circulation, it will be observed, is 
much more than double the entire note circulation of the 
United Kingdom, which amounts to about 44,000,000/, and 
is more than four times the circulation of the Bank of England 
alone. The economy of business is of course very different in 
the two countries, but the fact of such an enormous circula- 
tion by a single institution, whatever may be the cause of it, 
cannot but attract attention. Another feature in the accounts 
is the large increase of the cash in the bank within the 
year :— 

£ 
The cash on Jan. 2, 1873, was .........sccscesseseeses 31,657,000 
At the corresponding date i in 1872 it was ......... 25,317, 000 

Increase ieieiiddhs sakataeipecmapsetererestee 6,340,000 
The increase is only half the increase of the note circulation 
in the same period, but the singularity is of course that it 
should increase at all while there is so much pressure to find 
cash for Germany. The business of the bank as lenders has 
also increased greatly, the discounts in Paris alone having 
risen from rather less than 15,000,000/ a year ago to about 
23,000,000/, or an augmentation of 8,000,000/. 

Joreigqn Correspondence, 

(FROM OUR OWN CORRESPONDENT. ) 
Paris, January 2. 

The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 

DEBTO 
Jan. 2, 1878. Dec. 26, 1872 Jan, 4, 1872. 

f 
Capital of the pank........... 1; as cs 128,000,000 0 Sebial of the vans « 82,500,000 92,500,000 

(Art.8, Law of June9,'57, 7,653,693 18 ... 7,653,603 18 ... 7,455,476 67 
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f € f ¢c f | 
Reserve < the bank and its ; 

Saletenathiveemnaalinnss 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve a landedwproperty.. 4,000,000 4,000,000 0 ... 4,000,000 0 

PN aiccincssinisauins 24,364,209 97 ... 2436420997 ... 24; 97 
Notes in circulation............ 2,779,663,870 © . 2,656,258,065 0 ...2,420.971.470 0 

knotes to order, recei 
payable at sight............... 8,130,114 18 ... 6,625,218 83 ...  8,429.043 92 
Treasury account c 
CONTE scienaieetnenies 280,607,317 2 ... 326,467,719 38 ... 119,864.596 98 

Current accounts, Paris...... 176,935,630 57 ... 184,749,574 81 ... 250,078,229 9 
ian sae taba oo staeeaee a oes ata 0. 36,915,785 0 

ends payable .......+s0. i: a 0 29,316,698 
— of Geant trans- re Poem S 

or deposited ,........ 3,431,385 17 ... 309 ee 
eae and sundry inte- er 

evccccccesescececesscoosccecse 2,710,352 16 ... 34,135,431 oe 982, ; 
madteceabel the last - ™ A ae 

WRGTEID: cecsecisevaianeccascates 4,951,584 75 ... 3,063,393 90 ... 6.088,264 93 
Bills not disposable ..........<« 13,253,193 48 ...  4,722,22918 ... 1,955,842 75 
Reserve for eventua. losses 

on prolonged bills ......... 8,720,862 22 ... 14,000,000 0 ... 14,000,000 0 
Interest on securities trans- 

ferred or deposited ......... ii ie e» 12,182,224 80 
eNEO ccissccttnenniccranccingees 2,690,041 99 5,327,574 75 ... 30,937,750 61 

DOE ecicisedsinihannion 8,580,119,249 83... 3.502,948,965 64 ... 3,173,148,283 99 || 
CREDITOR. 

Cash in hand and in branch f e f ¢ f c 
: TARS ncccccccccvsccenscccecccccs 791.418.887 44 ... 790,921,245 35 ... 632,930,738 16 
Commercial bills ever-due... 4,382,165 87 .. 370,012 94 .. 345,409 29 
Commercial bills discounted, 

NOL Vet AUC.......cccercecceres 570,406,801 84 ... 509,728,554 80 ... 361,935,932 3 
Bonds of the City of Paris... 8,100,000 0 8,100,000 0 ... al 
Treasury bonds.............+0+« 062,500 0 - 1,277, 185,000 0 ... 1,183,937,500 0 | 
Commercial bills, brancn 
RAID actadilediemitinis eoneiet 645,524 0 ... 502,665,920 0 ... 432,990,740 0 

Advances on deposits of 
BRIO, seuss ccdiccniiencs 27,830,200 0 .. 26354800 0 ... 25,997,000 © 
Do in branch banks...... 2,794,800 0 se 2,724,800 0 . 1,582,700 0 |{ 
Do in French public | 

SCCUTILICS.....0.c-ee0-se00 33,622,300 0 ... 34,220,800 0 ... 17,935,900 0 || 
Do by branch banks...... 16,657,250 0 . 15,944,450 0. 10,517,850 0 | 
Do on railway shares 

and Cebentures... ..... 22,460,500 0 . 22,122,500 0 . 25,673,700 4 | 
Do by branch banks...... 18,454,800 0 . 18,083,500 0 . 18,699,400 0 | 
Do on Crédit Foncier {| 

DUREE  cicccccencosecoscoase 1,759,600 0 .. 1,771,300 0 ww. 1,238,200 0 | 
Do brarches eerccccccccccce 710,900 0 eee 695,100 O cco 809,700 0 

Do to the State (Con- | 
vention, Junel0,1857) 60,000,000 0 ... 60,090,000 0 ... 60,000,000 0 

Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,990,760 14 | 
Do disposable.......s0.00.++ 66,460,568 81 .. 66,460,568 81 ... 66,473,568 81 | 

Rentes Immobilisées (Law 
of June 9, 1857) .......00.06 100,000,000 0 .. 100,000,000 0 ... 100,000,000 0 

Hotel and furniture of the 
bank, and landed pro- 
perty branches ...........0000 7,775,946 0 ws 7,775,324 0 a0 7,820,490 9 | 

Expenses of management ... 12,415 10 ... 4,161,432 6 ... 7,000 O01; 
Advances to the City of | 
REED * cccciccwsndinccccesennemee 9,000,000 0 .. 9,400,000 0 ... 196,000,000 0 

SUNATi€S ......00ecesesecereenseee 48,583,340 63 .. 31,279,807 54 ... 15,762,705 56 | 

FOR ccdecévecsnerccaccese 3,580,119,249 83 ... 3,502,948,865 64 ... 3,173,148,283 99 | 

The above return, compared with that of the preceding 
week, exhibits the following changes :— 

| 

INCREASE. francs. 
EIN: dndiliiiinsisinbepmiianhneubendnenecesil 123,405,805 
RU ists dccicdccimraadhtbetidghenmiawndedichinciessesns 497,642 
ih IR i. cu cadasvannenoisapivecsansae se. 106,657,851 
PIE OR, DE dniineeccccettcccaeenntsccsases 1,545,400 
Advances ON SOCUFITICS ........cccccsecsseser sees $24,700 

DECREASE. francs. 
TreaSUry ACCOUNE  ....ccccccccccccscccccscccccscces 45,860,402 
Private deposits .........sceccersceseeceereeceeces 4,558,013 
Advances on Treasury bonds  .........seeseeeee 49,122 500 

The circulation shows again a large increase, the margin of | 
notes being now reduced to 420 millions. The au; gmentation 
is due to the trade discounts, which have risen by a further 
sum of 106 millions,and now exceed by more than 300 mil- 
lions the discounts in the first week of 1871. The reimburse- | 
ment of 45 millions of Treasury bonds has been of no assis- 
tance to the Bank as it is simply a transfer from the Treasury 
current account. The advances have also increased, those on | 
bullion corresponding with the cessation in the exports of | 
gold. The drawing up of the annual balance sheet of the Bank 
has produced changes in several other items. By the pay- | 
ment of the div ridend, the rest (discounts and sundry in- | 
terests) has been reduced by 314 millions, transferred to the | 
chapter of dividends payable. The dividend of 320 millions forthe || 
year will have been paid without touching the special reserve of 
24 millions, whichis now required asa set off against the deprecia- 
tion in the value of the 100 millions of Rente purchased in 1857 
at the price of 75f. The reserve for eventual losses on prolonged | 
bills has also been reduced by 5,280,000f; this sum has pro- || 
bably been taken to cancel a similar amount of bills the || 
expectation of recovering which is abandoned. The actual 
state of this account will however not be known until the pre- || 

sentation of the report at the meeting of shareholders on the | 
last Thursday of the present month. The dividend for the 
second half will be paid without deduction of the new income 
tax of 3 per cent. ; the Bank will take that charge on itself, and 
put it down to the account of its generalexpenses. The prac- 
tice of charging the tax to the management is not “owever 

| general, as the Credit Foncier and railway companies whic h | 
have announced dividends deduct the amount of the tax. 
The South of Austria and Upper Italy Company is however ) 
an exception, as it will support the tax on all the shares and | 
bonds of which the coupons are payable in France. 
A comparison of the Bank return with that of the first | 

week in 1871 shows on the debtor side an increase of 360 | 
millions in the circulation, and of 162 in the Treasury | 
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a diminution of 83 millione in the private 

deposits. On the creditor side, the cash has increased by 

159 millions, the trade discounts by 326 millions, advances on 

Treasury bonds by 45 millions, on bullion 3 millions, and on 

shares and bonds 18 millions. The loan to the City of Paris 

has been reduced from 196 millions to 9 millions, out a new 

‘tem of advances to the City of Paris has been created, and at 

present amounts to 84 millions. The general total of the 

balance sheet has risen from 3,173 millions to 3,580 millions. 

The new year has opened well, the money market or 

showing great buoyancy, and improving on the rise whic 

had commenced on Tuesday. The Bourse had been weak as 

the end of the month approached, from a fear that heavy | 

rates would be demanded for carrying over. At the com- 

mencement of the week sellers stood out for 32 centumes on 

the Threes, 23 0n the loan, and 55 on the Fives paid up; 

those charges were not however maintained, and to-day 

have fallen to 26c, 20c, and 45c. The rates of compensation 

fixed to-day show the progress made since last month ; 

Three’s, ex coupon, are 70 centimes higher, the loan lf 90c, 

and the Fives 2f 55c. The cash purchases for investment 

had nevertheless diminished, but may be expected now to 

revive, as dividends to the amount of 400 millions are payable 

in January. Turkish stock is not quoted to-day, but yester- 

day’s price was 55f 50c; the bonds have completely recovered 
from the panic of last week. Spanish scrip of 1872 is offered 

Subjoined are to-day’s prices :— 

account, but 

Dec. 26. Jan. 2. 
f c co - 

TDTOD: ncecconbasinnssnocesacsenes 8 20 cme. Se 
Fives, 28f 50c paid .....0.000+ OG BO Mibbctous 87 45 

Do all paid UP  secvceverseeees 84 85 seesecese 85 15 

Four-and-Half .........scoccseess Wee ae - ccnenie or 
Morgan Loan (cash).........+0 Me ee. ‘aciesases 498 75 
GR nceushiguicdesuengeninbaese _  Bereeret 68 10 
Italian Tobacco ........0..secexes Se enna 486 25 
Ottoman Fives ......c0c.ccrcce00 _ frees vas 
SRG TIDE ‘iecncecanvheneste BBO 9D ccansctes $28 75 

SRI, DIO copnseninigieievonsin ay: eineabebe 963 
Spanish Exterior ...........000» 2D ss eamacnone 283 
United States 5-20 ........cc06 1043 ceeccecce 1043 

I ea 80 50 

TE i ro aks 35 «0 
Bank of France (cash)......... ee AD» ecmcanntd 4290 Oxd 

Comptoir d’Escompte ....... a re ee 

Credit FOmGier .ccscccccccccsccse SP, “haan 850 0 
Credit Mobilier ..........cessee0s ER BD cinta 417 50 
Sociéte Générale ............... IT | aiisecnens 575 0 

Banque de Paris et des P. Bas 1262 50 ..... ... 1265 0 

i ETON ee ©... datacsaek 701 25 

Northern Railway............++. gees 995 0 
|. Ee ° 923 50 10 O 

NN ile elcan elite icw ann a eee 820 0 
a a SU + asknnsens 510 0 

Paris-Mediterranean........... Societe 840 0 
Se oe Ee Ae ccdnenion 595 0 

Louth Austrian Lombard...... 436 25 ......... 431 25 
th le 398 75 407 0 

The President of the Republic has issued a decree, on the 
recommendation of the Minister of Commerce, ordering the 
adoption of the English system of measurement for merchant 
shipping as established by the Act of 1854. The formula at 
present in use in France dates from the year of the first 
Repul lic, but the proportion of tonnage to the real capacity 
bas been more than once modified; previously to the year 
1837 it represented about two-fifths of the capacity, but it 
was’ reduced by one-sixth, and now represents a little over 
one-half, the ton of freight being fixed at 42 French cubic 
feet, or ly metre decimal measure. The defect of the old 
system is that it does not adapt itself to the variations of 
form in the construction of vessels, but attributes to all the 
same theoretical lines on which its calculations are based 
With respect to steamers, the errors are more serious, as no 
mathematical rules are adopted for the deductions to be made 
for the engines and machinery, an uniform abatement of two- 
en eee een whatever the space really occupied may 

re. ule however imitating the Enclis : ‘ 
surement, the measures will be — a ye 
centimetres. The three dimensions of the vessel will 
be taken, after which the product will be divided by 2 met ; 
83 centimetres, which corresponds to 100 cubic Soot En ‘lish, 
A s the English method has already been adopted in pe . ; 
Germany, and the United States. there is reason to hop thes 
the example will be followed by the other maritime be om 
and that the confiscation of guage will become cener: L The 
present decree will only be appli . . c ming 7 ree W y be apphed from the Ist June next, i order that the Customs’ agents in the various 1 rt ‘ ae 
pare enna for carrying out the law. eae that dete all 
vesseis, as they return to France . ; 
ape before taking 7 oad ees: oe a 

‘be Civil Cour Paris has i -. 

in trying - meron woe nema ore ae ue en ary claun brought by an individual , named Carteret and others against the Eevotian Q ae 
; for damages on a breach of © mtract, for tiling pepe — 

. [wie "Ls aT. ; “ > 7 , , 4 # financial operation imvolving a sum of no less than 630 mil. 
ee —_——, 
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pronounced a decree of bankruptcy a 

bation, but one which was ca 

| the credit of Eg 

, than the letter of the agreement. 
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laintiff left the indemnity to whi 

to be fixed by the Court, but to 

1,250,000f demanded by one of the 
rincipal must have ex- 

lions of francs. The chief 

he believed himself entitl 

judge from the sum of 1,25 

secondary parties in the suit, the 

ected a handsome compensation. M. Carteret was formerly 

= advocate, but for some time past had occu ied himself in 

devising utopian schemes for enriching everybody they con- 

cerned. On — occasion, when the Tribunal of Commerce had 
inst him, his papers 

were found to contain about four hundred studies of indus- 

trial, commercial, or financial affairs. The greater part 

of course never advanced beyond the stage of incu- 
ied a step further formed the 

subject of the present action. This was a scheme for semanas 

t by the unification and consolidation o 

her debt; the result was to be, to nse his own words, to make 

that country a financial Power of the first order. In 1868 he 

laced himself in communication directly with some banks in 

aris, and next, through a certain General Eber, with some 

London houses, including the Bank of Egypt and the Oriental 

Bank. These latter appear to have listened to his project, but 

without engaging to take any part in it. Carteret neverthe- 

less next laid his plans before the Viceroy, announcing that 

a number of the largest banks of Paris and London were 

ready to carry it out if they obtained the assent of his High- 

ness, as he promised a loan of 150 millions, of which 20 mil- 

lions was to be advanced immediately, and 55 millions a 
month later; also the faculty of borrowing money at six per 
cent. The Government of Egypt very naturally gave 
him full powers to act, and sent Zeka Bey to 
Paris to receive the first instalment. But as that agent 
only brought with him simple receipts for the 20 millions, and 
not, as was expected, Treasury bonds, on which the rojector 

hoped to raise the money, the advances were not forthcoming, 
and the Egyptian Government withdrew from the affair. 
Carteret, in consequence, sued the Viceroy for damages, pre- 
tending that the operation had failed through his Government 
not fulfilling their share of the conditions, but the Court non- 
suited the plaintiffs, with costs. 
A suit of some importance, arising out of the increased 

sugar duties, which has been decided on an appeal at the Civil 
Court, is an example of the frequent contradictions between 
the judgments of the Tribunals of Commerce and the ordinary 
legislation. In this instance the two verdicts are remarkable ; 
from the first Court, composed entirely of traders, basing their 
verdict on the strict terms of the contract independently of the 
evident intention of the parties, while the law judges took a 
broader view, and decided in accordance with the spirit rather 

MM. Peleciers, of Besan- 
con, purchased onthe 13th and 14th June, 1871, of MM. 
Jeanty and Prevot 30,000 loaves of sugar for delivery in July 
and August, accepting the stipulation that any increase of duty 
should be at the charge of the buyer. The duty was increased 
on the 11th July, and as the first deliveries were made on the 
13th and 15th of the same month, the seller claimed to in- 
crease the price to the amount of the new duty. The buyers re- 
sisted that pretention, on the ground that asthe raw material had 
been cleared from the bonding warehouses before the pro- 
mulgation of the law and under the old duty, they were 
not liable. The Tribunal of Commerce decided that the buyers 
must pay the amount of the additional duty, even should it 
form an increased profit for the sellers, as if the former had 
intended to bear the charge only in the case of MM. Jeanty 
and Prevot having to pay the increased duty, they should not 
have expressed themselves in terms which admitted of a dif- 
ferent construction. The Civil Court, on the other hand, held 
that if the intention of the sellers was to obtain the profit of 
the enhanced value given to the refined sugar by the increase 
of duty on the raw material, the wording of the contract was 

EE 

dims a 

insufficient to instruct the buyers, and as by Art. 1,602 of the 
eat a) . 

wa il Cote, “the seller is bound to explain ‘clearly his obliga- 
tions, and all obscure or ambiguous compact is to be inter- 

} quashed the former judgment. 
The false circular from Khalil-Pacha, published last week 

preted against him,” the Court 

by the Times, appears to have been sent at the same time to 
the Journal des Debats. The Paris paper however, more 
prudent, sent to the Ottoman Embassy to obtain information 

| before inserting it. The Ambassador replied that he had no 
| knowledge of it, and did not believe it to be authentic ; he 
_ Would not however declare it absolutely to be a fabrication 
_ before referring to Constantinople. A telegram was sent to 
Khalil-P acha, and the answer was that it was a forgery. As 
the Bourse was closed on tbe Wednesday and the contradiction 
was received before business hours on Thursday, the authors 

| probably hoped to do. 
The following are 

| kets at Havre per 50 kilos (le y paid: 
Rene ni Maat mae oe —_ a 

| 119f and 113f; Brazi) 
| S7f; Bengal, Gif. Sales last week. 7 62 ; ae . e o ’ ° 20 bal 5S 
: Stock, 227,020 bales, of which 46,500 from the 
189,720 and 41,460 at the sare date last year. 

of this manwuvre were unable to benefit by it, as they had 

the latest quotations of the produce mar- 
| 

Orleans, very ordinary, 125f; low, 114f; Georgia, 
» Sorceaba, good ordinary, 119f; Oomrawuttee; 

: importations, 4,102. 
United States, against 

| | 
| 
| 



FO cccmepepesae _-—— rr ee ee 
Jan. 4, 1873.] THE ECONOMIST, 9 

Corrgx.—In bond: Hayti, Cape, 96f 50¢; Port-au-Prince, 95f 50c; | 162f 50¢; Rio Janeiro salted, 82f; Uruguay, cow, 88f; New Yor rk, cow 
Jacmel, 94f; Malabar, 103f 50e : Capitania, 92f. Importations last | 77f; La Plata, kid, 14f 25¢ to 19f : week, 1,747 bage ; deliveries, 5,653 ‘and 61 tierces. Stock, 84,645 and 
69, against 156, 425 and 2,595 at same date last year. 

; 

per dozen. 
Woot.—Monte Video unwashed, 225f to 270f; 

167f 50c¢ to 212f 50c; Chili, 235¢ per 100 kilos. 
TatLow.—La Plata shee , 51f; New York, Wilcox, 51f 50¢; Allen 

Hmes.—Monte Video ox, salted, 88f; Buenos Ayres dry, 160f to ! Close, 50f 25c. . tS ee eee 

Buenos Ayres, 

aoe 

THE REVENUE. 
I—An Abstract of the Gross Produce of the Revenue of the United Kin ~ in the undermentioned periods, ended 

Dee. 31, 1872, compared with the corresponding periods of t he preceding year :-— 

| Quarters Ended— Year Quarters Ended— | Year 
Ended | Ended i 

March 31, | June 30, | Sept.30, | Dec.31, | P&:3! | March $1, | June 30, | Sept. 30, | Dec. 31, | ae |i 1872. 1872. 1872. 1872. , 1871. | 1871. isl. | lem. | 
£ £ £ £ é Be ke Ble ee emees Al 

CRBBOURS .ccccvvecesdesecctstrccesorsctsocssoctennl §S01T000 4,944,000 5,051,000 5,739,000 | 20,751,000 4,927,000 4,731,000 4,964,000 5,614,000 | 20,236,000 SNE adiciascnsiieicnidbaadimneiiasiosaniel 7,453,000 | 6,097,000 | 56,365,000 | 6,409,000 | 25,324,000 | 7,365,000 | 5,462,000 | 4,607,000 | 5.804.000 | 23238.900 =| 
Stamps wrcocevrcreccvecereccresscrecsscecessccese| 2,540,000 2,525,000 2,258,000 2,549,000 9,872,000 2,412,000 2,377,000 2,417,000 | 2,435,000 9,644,000 
Tics: didiinencnncemninens BASIE 349,000 81,000 26,000 | 2,359,000 }| 1,911,000 284,000 107,000 | 36,000 | 2.235.000 Property TAX ....scccscssserveeseseseceeeeeees] 7,070,000 | 1,604,000 589,000 373,000 | 9,636,000 | 4,674,000 867,000 | 608,000 | 539,000 | 6.638.000 || Post OACE ....-s-eceeesserereetereseesereesee-| 1,280,000 | 1,200,000 | 1,200,000 | 1,180,000 | 4860000 } 1,290,000 | 1,130,000 | 1,112,000 | 11581000 | 4600.00 || 
ee Series Spenegonnnseccsogesoespedse 170,000 225,000 250,000 260,000 905,000 100,000 170,000 255,000 160,000 | 685,000 i 
Crown ds Prrrer iit it irii rrr ttt tet 110,000 75,000 70 000 120,000 375,000 120,000 75.000 74,000 j 1164 wu | 335,000 | | 
BERBCMAMOORS cccccccce.covccscecccnsenenseeete 461,234 1,374,507 945,817 825,362 3,606,920 706,031 1,739,783 870,200 | 989,097 4.305,i11 

cesirsieetensesnepetinet lf ecssieliestarsensl lenanetisstntncissiesentiaesssesienerenatipestnsssant li mansibematiiamestigrecee eotiianndill amie st 
TOtAls.....sserrevseevseerevreeennsere} 26,009.23 | 19,393,507 | 15,909,917 | 17,481,362 | 77,688,920 | 23,505,031 | 16,935.783 | 15.014.200 | 16,954,007 | 72.209.111 || 
— aes : a i ‘IL—Increase and Decrease in the periods ended Dec. 31, 1872, as compared with corresponding periods 

e of the preceding year :— 

Quarter Ended Dec. 31, 1872. Nine Morths Ended Dec. 31, 1872 Year Ended Dec. 31, 1872. 

Decrease. Increase. Increase, Decrease. | 
, 

| — 

£ £ £ j 
CIID scccncnmestelitaniiangnibinenniiptesmsnbencteseenes eee 125,000 ove 425,000 was 
TROIS ecissccccceccedsctsons eusnecobiistecete 605,000 sad 1,998,000 be ; 
Stamps..cccecccceceoee - " 111,000 ow 100,000 eco 1 
WeMes: cenods eos 10,000 29,000 * ty 
Property Tax wea 166,000 552,000 e | 
Post Office ..... 22.000 oa ° 180,000 ° 
Telegraph Service. dicate dactnetes ee 160,000 ane 150,000 ove 
Crown Lands.......cccccsccess deecbenuniitpeotedosécovsiesess 4,000 a ie ~e 10,000 
Miscellaneous.......cecccrssesesseee-eeee eccceccccevcceesecee eve 163,735 swe 453,394 eve | 698,191 

Totals SESCEOH TPES OES TORSO TERETE CSET E REO ES ST SHOES Eee 967,000 | 339,735 3,434,000 | 453,394 6,188,000 | 708,191 } 

ee apenas ow 9 See ~ eS j 

£627,265 £2,980,606 £5,479,309 ! 
Net Increase. Net Increase. Net Increase i 

TIl—An Account showing the Revenue and other Receipts in the Quarter ended Dec. 31, 1872, the Issues out of the 
same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the | 
Exchequer on Dec. 31, 1872, in respect of such Chaogen: — 

£ 

Income received, as shown in ACCOUNE I. .....ccccccscsssscssseeserseerees eeccscccece 17, 451,382 Net deficiency of the balance in the Exchequer to meet the cmp on a 
Amount memeen in repayment of acvances for "Public ‘Works. BBucocccere once 903,580 September 30, 1872, as per last account . ctettiecelnitapittc: atin 13 2,085 | | 

Ditt ditto Greenwich Hospital Escaeeiners 30,340 | Amount applied out of the Income to Supply SIMIAAIIL sesessctinnermnannion 10,148,011 
——— | Amount advanced for Greenwich Hospital ........ sidiaeccveseudbeubuhesesets 30,340 
18,415,282 | Chatge of the Consolidated Fund on Dec. 31, 1872, viz. :— } 

Excess of the sums charged on the Consolidated Fund, on the Interest of the Permanent Debt...........ssseresesesescereseeee os £6,092,699 
S3lst December, 1872, payable in March quarter, 1873, Terminable Annuities .. Sa ne ae 
above the balance in the Exchequer at that date, viz.:— £ Principal of Exchequer i ececndennen engiveceutneceuestqneconee 116 3300 

Excess of charge in Great Britain ........... ebpnevees eeseses 3,065,755 Interest of Exchequer Bills...... yecoeniane siecle 41.572 A 
Surplus overcharge in Ireland ...........se+e+++ sonntaptucsion 1,306,065 OE GINO svecnccuecenscindeccnsacvareninnietsuereteetinvenversees 101,6 5 

Net defic.ency ...... Ralidhimidttiehas secpdimasodtegnases *2,359,690 Other charges on Consolidated Fund .........ccecssssseresereee 308,626 } 
ondande Advances for Public Work, &€......ccccccccecseeeeeneresserees 311,734 i} 

£ Sinking Fund (including 11,7407 on account of Telegraphs) 1,239,196 nee i} 
———_ 10,404,000 

*Charge on Dec. 31, 1872 (as on the other side) .. eee 10,464,536 i 
Paid out of Growing Produce in December Quarter, 187 Rol, 628,894 ,4 

Portion of the charge payable in March Quarter, 1973 .......«. 9,835,642 \| 
To meet which there was in the Exchequer on Dec. 31, | 

BETB nccocesnensocseniscqseseocscostooseccesenscececesocsecegteccecccescsoccs 7/47 0,903 

Net deficioncy aS above ccsccoccscscsssscesscsesssveserenees 2,359,690 . 

20,774,972 a es 20,774 972 
——— — —_ ' 

Che Bankers’ Gasette. THE OLD FORM. 

~~ The above Bank accounts would, if made out in the old | 

BANK RETU RNS” AND. MON EY MARKET. form, present the following result :— | 
LIABILITIES. £ ASSETS. ase! FF 

ee ee n . Circulation (iacluding Securities ...........++- > 37,689 5 a | 

Ax Accouxt pursuant to the Act 14th and 15th Victoria, cap. 82, for | “Bank post bills)...... 25,907,384 } Coin and bullion ..... 24014,298 | 
the week ending on Wednesday, the Ist day of January, 1873. Public deposits......... 11,085,629 | 

ISSUE DEPARTMENT. | Private deposits ...... 21,481,832 
Notes ismued............ £38,373,445 | Government debt...... £11,015,100 debi —- | 

Other securities ...... 3,984,900 58,424,845 61,708,753 | 

Gold coin and bullion 23,373,445 | mm. balance of Assets above Liabilities being 3,278,908/ as stated in } 

» ssp alatatueaianna See re the above account under the head Rest. | | 

88,273,445 | 838,373,445 ; WMDAY NIGHT. | 

BANKING DEPARTMENT. The preceding accounts compared with those of last week 
penne = --» £14,553,000 | Governmentsecurities £13,270,3 $25 

> ibit— 1 

BE cccrccccccvcccerepece 3,278, 908 | Other securities ...... 23,972,130 exhibi 
Public deposits, in- Motesecvcsescccovsoccesee 12,813,240 neenpagee a a 

cluding Exchequer, Gold and silver coin... 640,853 ’ £ , + 

Savings’ Banks, Circulation (excluding Bank Post Bills) 521,125  ......... see 1 

Commissioners of Public deposits ............ bervrctbedessdness 5OB,06B  ..cccceee 
National Debt, and 

Other deposits ....... Dib idiaceniucdiner  SEREEEOO dividendaccounts... 11,035,629 — 
Other deposits ...... 21.481.832 Government Securities .........s00c00+. sees ae wealunets 4,914 || 

Seven-day. and other = Other securities.......ccccocecceceeees aie 5,280,000 ....00 «. 

seveseesersecseees $46,179 a ate tl Ct, | ka 
50,695,548 50,695,548 We icatiivnn Tibcicdaccdeatcsbeaditees putiodines . GE.T49  ..crccsee 

Dated January 2, 1878. FRANK MAY, Deputy-Chief Cashier. ROW icksichisicmlnd 
} 

Hocdedesedbdede ae Pudicside 173,684 

err LLL 
reer teeneeneeeereesnecemeeeenenennnnneeemnenennnne 
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i i i ocated an extension 
The following is the official return of the cheques and bills | during the year past. M. Thiers had adv 

cleared at the Bankers’ Clearing-house :—_ 
Week ending Week ending 

Jan. 1, Dec. 25, 
1873. 1872. 

£14,497,000 
15,150,000 

Week ending 
Jan. 3, 
1872. 

\ Tuesday 
| Wednesday ......... 19,383,000 

130,057,000 .... . ; 
GEORGE DERBYSHIRE, Chief Inspector. 

| Bankers’ Clearing-house, January 2nd, 1873. 

|| The following shows the amount of the Circulation, Bullion 

| in both departments, Banking Deposits, Banking Securities, 

| Reserve, and Rate of Discount, for three months ending 

| lst January, 1873 :— 
| 

| Circula- | | Securities 
tion, | Coin and | 

excluding! onion, | Deposits. in Banking) 

k Post Departmnt) 

£ | 

..| 25,690,830) 21,712,760) 29,469,271) 97,253,692) 1 
smeee} 27,134,755) 21,156,452! 27,946,418) 37,644,424 

26,651,960) 20,383,704) 20,328,525) 35,744,774 
seunecl 26,499,655) 19,990,636) 24,975,968) 34,596,817) 

ie atic 26,017,085) 19,609,05) 25,558,455] 35,127,788 
veseee) 25,954,965) 20,013,823) 25,590,532) 34,707,837) 

25,830,180) 9,878,810) 24,983.362) $4,115,440) 
25,407,970) 19,741,901) 27,454,165) 36,412,583 | 
24,973,215) 20,925,503] 26.650,984| 33,857,350 

27 24.614,94£) 22,678,443) 27,722,056) 33,756,100 

4 25,376,795, 22,793,932| 26,661,24| 32,374,738 
| 11 24,410,560, 23,243,950) 27,444,471) $1,783,504 

1 anata 24,267,725 
| 24 ves} 25,040,080 

9,021,697| 
8,731,744 
8,550,981 | 
8,591,966) 
9,058,958) 
9,048,630) 
9,243,831) 

10,952,288| 
13,063,498 

12,417,137 
13,833,390 

23,344,492) 27,685,479) 31,239,678) 14,576,767 
£3,666,857| 27,490,353| 31 967,369) 13,626,777 
24.04.2908. 32,517,461) 37,242.455) 13,453,093 Bam. 1h co -sccececcousst SROOR Oe 

| ~ Bubjomed 1s our usual table, affording a comparative view of 
| the Bank returns, the Bank rate of discount, the price of 
| Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 

| | 
as well as ten years back, viz :— 

At corresponding dates; Dec. 31. Jan. 5, Jan. 4, Jan. 3, Jan. 1, 

1862. 1870. 1871. 1872. 1873. 

eee 

with the present week. | 

Circulation, excluding £ £ £ £ 

bank post bills ......... | 19,871,250 | 
| Public deposits 8,338,717 
Other deposits 15,469,254 

Government securities... 11,244,873 

| Other secu: ities 21,146,147 

| Reserve of notes & coin} 9,735,171 
14,956,421 | 

3% 

923 xd 

| Average price of wheat; 45s 7a | 

£ 
25,645,410 | 25,561,205 
7,367,901 | 11,085,629 

25,024,563 | 21,481,832 
14,998,440 | 13,270,825 
20,950,268 | 23,972,130 
14,646,351 | 13,453,003 
25,291,761 | 24,014,298 

3% 5% 
92%xd | g2xd 
550 42 | 66s 44 

25 65 75 (25 47} 57} 
11 18 19 | 12.17 17} | 11 7} 1s | 12121 
13 108 11 | 13 10311} 13 9} 98! 2048 

+ __| 92,248,000 | 93,041,000 |146,906,000 '130,057,000 
|| The amount of the “other” deposits, as compared with 
|| the “other” securities, showed, in 1862, a deficiency of 
1] 5,676,893/; in 1870, a deficiency of 1,965,506; in 1871, 
|; an excess of 1,380,9707; and in 1872, an excess of 

| 4,074,2951. In 1873, there is a deficiency of 2,490,2982. 
In 1863, as usual after the release of dividends at the 

beginning of the year, greater ease was expected, and had 
| already begun to be felt in the mone \ , j y market. M. Fould’s 
new statement upon French finance presented an augmented 

| deficit. 
| In 1870, money was easy with the openin of the r 
The new Ollivier Ministry in France ae cadeen he 
decidediy more Liberal than had been expected, The Revenue 
returns were very favourable, 

23,539.255 | 24,148,015 
10,241,792 | 6,236,109 
18,287,743 | 20,283,268 
16,311,399 | 12,925,669 

20,253,249 | 18,902,293 
10,256,466 | 13,234,919 
19,095,721 | 22,382,934 

3% 24 % 
924 xd 924 xd 

43s 8d | 62s 3d 
25 15 224 | 

Coin and bullion 

Bank rate of discount.. 

Price of Consols 

| Exchange on Paris(shrt) 25 12} 17% 
| — Amsterdam ditto.... 11 13} 14 

— Hamburg(months)| 13 6) 63 

Ciearing-house return... 

i 
i 

} 

| 
| 
| | 
| 

In 1871, money was easy, but there was n : 
| that low rates would be maint 2 anyon 
i 

ained, the capitulati ; 
and the close of the war pitulation of Paris 

being immediately antici 
| Railways and banks had been prosperous. The Rone | returns were also favourable, 

In 1872, there was a good curre 
the pressure usually experienced 
sided. There had been a great 

| 
| 

nt demand for money, but 
at the end of a year had sub- 
rise in the prices of securities 

a 

of the note circulation of the Bank of France. 

The account of the Bank of France for the week ending 
ing changes :— January 2 shows the ihowing De. 

. aa 

£ ' 
; 000 ve 20,000 ve ave 

Soa18 000 $5/007,000 “4,781,000 “ 
eee 

a 

M3200 738/050/000 ig a --+ 1,885,000 
Private deposits .........esess eee ‘Bss4 p00 we oo 0 eee 

The following are the principal items in the accounts of the 

undermentioned continental Banks for the letest week pub- 

lished compared with the previous statement ap 
PRUSHAy BANE —. ae case 

67,000... 
450,000... 

. 203,000 .. 
13,000... 

343,000 

Decrease. 

ASSETS. 
£ 

Coin and bullion 
Discounts and advances 

LIABILITIES. 
Notes in circulation 45,392,000 ... 
Deposits, &c. 4,143,000... 
Acceptances,encorsements,&c. 3,372,000 ... 

HAMBURG BANK—Week ending Dec. 27. 

Dec. 27. me. 19. ree meee 
£ 

Deposits of bullion, &c. ...... 2,713,000 ... 2,803,000 eco eee 90,000 

AUSTRIAN NATIONAL BANK—Week ending Dec. 25, 
. Dec. 25. Dee. 18. Increase. Decrease, 

£ £ £ £ 

14,297,000 ... 14,325,000 ... ooo ee 28,000 

19,600,000 ... 19,079,000 ... 521,000 ... eee 

. 82,143,000 ... 262,000 ... eee 

NATIONAL BANK OF BELGIUM—Week ending Dec. 26. 
Dec. 26. Dec. 19. ee. 

16,000 

£ 
ons 26,446.000 one 

000 ry 29,818,000 eee 

ASSETS. 
Coin and bullion 
Discounts and advances 

LIABILITIES 
Circulation 

Decrease, 
ASSETS. au 

Coin and bullion 4,547, 006 eee 

Discounts and advances...... 12,242,000 ... 
LIABILITIES. 

4,531,000... 
12,114,000... 128,000 <.. 

Circulation ...........-ccsccossssee 11,357, eve 11,062,000 ... 195,000 eee 

Deposits 4,595,000... oo 
* Converting the thaler at $s; the Dutch florin at 1s 8d; the Austrian florin at 2s; 

the mark banco at 1s 6d; and the franc at 25f per 1. 

Discount aND Monry Marxet..—Before the close of the 
year there was an active demand for money, as has since been 
indicated by the large increase of the private securities in the 
Bank return, but with the beginning of the new year the 
demand has fallen off, and rates have steadily gone down. 
This afternoon the minimum for Bank paper has become 
41, though the market is a little unsettled, and several 
houses quote 43. At the Bank there has been only a mode- 
rate demand. 

There is so much money on offer that there has been some 
discussion among the discount houses as to the expediency of 
lowering the allowances for long notice money. There is 
still a great deal of uncertainty respecting the probable action 
of the German Government in withdrawing gold for coinage, 
and it remains to be seen whether they will do anything 
before an actual reduction of the Bank rate. 

The changes in the Bonk return are the usual ones qt the 
close of the year, but on rather a larger scale. The private 
securities have increased 5,280,000/, but the money has 
mostly been placed on deposit, the private deposits having 
increased 4,445,0001, while the difference between this sum 
and the increase of the private securities is mostly accounted 
for by an increase of 582,000/ in the public deposits. The 
other changes are—an increase of 347,000/ in the bullion, an 
increase of 521,000/ in the circulation, and a decrease of 
174,000/ in the reserve. But the increase of the circulation, 
which has caused the diminution of the reserve, is probably 
only temporary. There has also been some withdrawal of 
bullion for the country—about 90,000/—the total influx from 
abroad having been 437,000/, while the increase shown in 
the account is only 347,000/. This is also temporary. 

On Change to-day bills generally were in demand, some 
movement taking place in connection with the French pay- 
ments to Germany. 
We subjoin our usual quotations for mercantile paper 

having various periods to run, subject to the remark above 
made as to the discrepancy in the rates charged :— 

Bank bills — 3 months 
Do 4 
Do 

Do 6 

The allowances for money at the: private and joint stock 
banks ese discount houses are now = : 

rivate and Joint Stock Banks at caill...... 4 
Discount houses at éall cieitietisieatin hia tits 4 oe esi 

Do at seven days’ notice per cent. 
Do at fourteen ” notice per cent. 

SeCCeS HEHE EEE Cee 
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The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

a a Ot seteseeeecce . eeeeeeees 5 

WSU inn: severntsténocebiocsh eeveveccecnte en 45 
Bremen ........ ddiichibiacbewaheniume elas WA Siabiinkinene 5 
WOMB cscccconsqvonccccnocaressoessecee or 4} 
Hamburg seer ec eee eee eeeeeee Stee eee ee eeee 5 Seeeeeree 5 

SUITED: wistsccviiiinibimiilindssimase set ebhasaeie 5 
——— SOSH S HEC EET SEES Sees eeeeeee 5 Seeeeeeee 5 

iidtbshennntenienesindiemisbeseanee . TR. caece. sve 5 
Sr IEE nanssinceevauitnescesidet 7 cceeseses st 
PIII daibeadisditicncceinsoukiniobesnessen O.  ailene 6 

Tue Stock Marxets.—The business of the week has been, 
as usual at this season, if there is little speculative excite- 
ment, mainly one of investment of dividends and profits. 
The balance for investment appears to have been much larger 
for the season than was at one time expected, and there has 
been a proportionate activity and advance in almost all de- 
scriptions of securities—the only exception being English rail- 
ways, where the advance at one time has since been checked. 
Foreign bonds haveespecially advanced, alwaysexcepting the new 

}| South American issues, The advance has been very general, 
and among those which may be specially mentioned are Aus- 
trian Silver and Paper Rentes, which have been largely dealt 
in, Argentine, Chilian, Russian, Egyptian, and Peruvian. 
Spanish have also improved, and Turkish, after being weak 
for a few days, im consequence of the uneasy im- 
pression caused by the circular of last week, finally 
shared in the general improvement. [French stocks 
also improved latterly, although they were flat early in 
the week, in consequence of the high rates for money in Paris 
during the settlement at the end of the month. Among the 
miscellaneous stocks, American securities, especially the 
Government securities, and Bank and Telegraph shares have 
been in demand, ‘To-day there is no change to note, almost 
all departments having been good except English railways, 
which were flat at the opening, but improved at the close. 

ENGLISH GOVERNMENT SEcURITIES.—The feature here has 
been great steadiness, the money price of Consols having 
remained with hardly any change at 913 4. The closing 
price this evening for the new February account is 924. 

The sum available for the sinking fund in the current 
quarter is about a million and a-quarter. 

CONSOLS. 
Money. Exchequer Bills. 

i March and June 
Sa eeteoseee $14 eeccee 91 eeeeee 91 eeeece Sd 5s dis to par 

MONCay ..receesere- ot OVE cn nece OIE cecore 5s dis to par 
eo Q1E  ceceee O1E cecsce 91 cose D1 were 58 dis to par 

Thursday ....00..+ oi eevee OEE cccece BIE —ceeeee  _ 5s dis to par 
Friday SOPee ee eeeee 91 eeeeee 91 eevece 91} eescee 5s dis to par 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

c losing Prices Clesing Prices Inc. or 
last Friday this day. Ce 

Consols for money HPOe ee eee ceseerecesereeeeesesses 91 erences 913 q oe | tee 

ED DD .ciriponsnsemneniinginesnnattbinciinmgeen CRED | exsvemse 92% + 
Reduced 3 % Seer eeeeeee SESS CSCS SERS E SEES OSE R EE Ee 91 eeecee J oi i eco =e 

BREE Th: cccicchencenianiananhechntinlatbereecestnedion 91 voce Ol eee 
Bank Stock, last dividend 4% % .-..+0++..s000 244 6 oo 245 7 1 
India Stock, 10} %, red. at 200 Apl. 30,1874 Shut  —aseeesere Shut ere one 
Do 5 %, red. at par, July 5, 1880 .....000 BOGE DB ceasomes 108} 3 

EXcHEQUER Briis.—is dis to par. 
CotonraL GovERNMENT SecuRITIES.—The dividends re- 

|| invested in these shares have caused a very general improve- 
|| ment where those payments have been made ; otherwise the 

market is steady. An advance has occurred in—Canada, 
1877-84,4; do., 5 per Cent.,4; do., Inscribed Stock, 13; 

Mauritius, 1878, 1; do., 1878, 1; do., 1895-96, 1; New 
South Wales, all 3; New Zealand, 5 per Cent. Consolidated, 
3; Nova Scotia, 1875, }; do. 1886, 1; Queensland, all 3; 
South Australian, 5 per cent,, 3}; Tasmanian, all 4; Victoria, 
1891, 4; do., 1894, 3, 

The Agent-General for the Government of South Australia 
invites tenders for South Australian Government securities 
to the amount of 100,000/, bearing 5 per cent. interest. 
Sealed tenders will be received at the National Bank of 
Australia until 2 o’clock on Wednesday next. Offers under 
105/ will not be accepted. 

Forrtan GoveRNMENT SecuriItTIES.—In this department, 
as we have stated, the advance has been very general, a | back. To-day the market was again depressed at the opening, | 
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Closing Prices Closing Prices Ine. | 
last Friday. this day. or Dee, 

Arpentine 6 % ccccesercscescocsnecesocseesecse weesnee O7 B —s-__ wnececsee 042 5Stxd + 3} 
Ny Bl nsentiinhaintrtentbenciasnenctenaiuesinneen |) Ot + i, 

TORING BH De iccccnncecsnsnsccccntenrseesnsecs OBE FR edeccccce 97 8 + 
Ditto 5 %, 1971 ....cccceee puanedsueedescaqoennnn OBE 7h cececenee 97 8 + ¢ 
SD LBOOD, TEN ccesensensepuensetqnacenccesse i a 46 + 1 
Danubian Principalities 7 % ........0-sesseeee B2E SE —cecreeree 93} 45 + ¢ 

BERRO BG, conatensrecqrecvcenstocccscnccccenensesees 102 4 —s_ceeceecce > Ff wee 
Megypttem 7 %; 1BGB cccescscceececeoccecscesocoee i 5 ue 

= yp aeeeetreue 974 St we A c\dap een 
Ditto 7 %, 1866 (Railways) .......00.ss0sesse OSE 4B cecceceee 100 2xd + 3% 
Ditto 7 %, 1866 (Pasha Loan).....cccccccse O45 —aeceneeee 944 54 + 4 
OS aa 104 5 —s_cevcce-ce 104 5 un au 
Ditto 7 %, 1868 .cocccccescccsescscccesccrscscece Cen © ss _ cewwerces 93% 4 + 
Do FG, WAFS: cccecesceccesarcccececensccscecce 82? 3 eee. 833 4 + 1 

French National Defence loan 6 %, 1870... 97 8 _—— ssssesess 97% 8} + 4 
Ditto 6%, IGT]. cccccceseccccevsececcsccsccceeese ee 83% 4 + i} 
DUO NeW. cocccccccccccccssccccescnccscces cocoosees SS Pe 2. senind 223pm + 2? 

Hungarian a eeeseeneesaeceseeceecerseasesscsesesseeee 814 2s eccowece 83 4 + 1z 

Htaliam 5 %, USGlccccccscccccscccccccccsccececcsseces 665 = 644 Stxd + 1 
Ditto 5 % State Domain .....ccccccccsccesres SS a i 
Ditto 6 % Tobacco Bonds.....cccccsseeseesess 946 = ceecceree 923 3txd + 1 

Japanese 9% 1870  ..corcrcccesssscscvesersesseee 110 13 —_cececrece 130 1B nce ce 
Mexican 8 %  cocccccccccsccescccvcscoscocsescoscces 1ZE$ —_cecreceee 18} ¢ + # 
Paraguay 8 %, 1871 ccoccccccrssrcsecscccssseseses 68 70 —scecceee - 679 —- 1 
Ditto 8 %, 1872 ..ccccccccccccccccscorcscececsees 18 14 Gis o0...... 18 14 dis ... a+ 

Peruvian 6 %, 1870 ..cccccccccccerescsecscescoeee mt a 764 7xd + ? 
Ditto 5 %, 1872 .ccccccccsceccccecs ssececeesceces T1E DB —ceccecece 70xd + 3 

Portuguese 3 % Bonds, 1853, &C......c00e00008 423 Sh ceccveece 41} 3xd ... 
Mssian 5 %, 1822 ..cccccccscccseresesscessoocsoees 945 _—_ aecececee 5 ase 

NS OED cectmerteamnerepenenne i ou, mene a 6+ CS 
Ditto 5 % , 1862 .cccccccccccscesccccccoscscsseres 1d BB —ceereeres 92% + 2 
Ditto 5 %, 1870 .cccccccccccscccessvemecseresese O4b Bs ceccccece eae 
Ditto 5 %, 1871 ccccccssccsssccccsscccssssesceses oA ae 922 3} + 

Ditto 5 %, 1872 ceccccccceccssesesersrecessceses GOE 14 —cacoceeee 91% + 2: 

( Nitto, Anglo-Dutch, 5 %, 1866 .scccceeses 963 7% coooonse 96 7 —- ¢ 

Ditto 5 %. Orel-Vitebsk Bonds .......00++s 923 _ cecvseses CBS i wo cco 

Ditto 4 %, Nicolai Railway Bonds......... 75 G6 —s_cecececce 75% —- 3: 

Ditto 5 %, Moscow-Jaroslaw ......crscsecee O23 —s_aenceecee 92 3 

Ditto 5 %, Charkof-Azof Bonds.......+0.0 92 3 —s_ aaveveree 923 i ao aso 

Spanish 3% ..-rerecererserrersecsesscssscnsseseesers BBR EB ——ceccereee 27k + xd h 

Ditto 5 %. 1870 wvecccsccrscccesevcssceccssecsess SBE 4R —cnceveeee ROSwb. - ccc ose 

Ditto 3 %, 1871 ..crrcccccccececsessesossoescsers 28% 4 = ceccevece 27 4 xd a 

Turkish 6 %, 1854 ..ccocsccscscscscessecsccossseses 57 9D _ aeeveseee PO i: eam 2000 

Ditto 6 %, 1858 scoccccsccccresecccsecsevecssvers T1B 2B —ccececses 71h 23 ne 

Ditto 6 %, 1862 ccccccccccescseescereces. snsceree 75% CE —avececees 72% 3 xd + 4 

Ditto 5 %, 1865 scccrcssere.nersocssrerssessoree BAL B —enevveeee 54¢ 5 + % 
Ditto 6 %, 1865 ..cccccccescsseceseeesereseseses 73% 2 —s_eacccecee 70h ixd + ¢ 

Ditto 6 %, 1869 ccvccoccccrsssererereres sovsnees 64d senennnee + 3 

DHRt0 6 %, IBF] cccecconccccccccconccscoroscoesce 70 cases 74% a 
Uruguay 6 %, 1871 ..c.cscccevseseesennenceseeess ) 2 81} 2} + #4 

il 

| plainly being reinvested in this department, and as the area 
| of investment here has been substantially limited by the 
utter discredit of the South American issues, the rise in the 
majority of the older stocks has necessarily been very sensible. 
Austrian Rentes have been specially in demand, in consequence 
of the increasing value of the paper money, and the great 
improvement in the national finance. Chilian, Argentine, 
Russian, Egyptian, Brazilian, Peruvian, and Italian have also 
been in good demand. In Turkish there was early in the 
week a disposition to sell largely on the part of holders, who 
disliked the revival of the subject of Turkish credit in aa 
way, but the feeling passed away with the disavowal of the 
policy contained in the repudiated note, as well as a dis- 
avowal of the note itself, which has now been given by the | 
Turkish Minister in this country. Spanish have also improved | 
for the week. To-day the market has continued firm, 
Ausirian Silver Rentes and the better South American loans 
having been in special request. French stocks have also | 
improved farther to-day. The market leaves off at nearly 
the best point of the week. 

In the second edition to-day the Times publishes a tele- 
gram from Constantinople, stating that Turkey is about to | 
raise 25,000,000/ for new railways. 

The following are the changes for the week, taking the | 
latest unofficial quotations :— 

Enousu Rarzways.—This department, as we have said, | 

has formed the only exception to the general advance for | 

the week. The disposition to sell however only commenced to | 

show itself yesterday, upon information -that the strike in 

South Wales was really going to take place, while strikes in 

other parts of the country were apprehended. Previous to 

that, the upward movement was as strongly manifested in | 

this department as in any others, a rise of about 1 to 1) per, 

cent. having occurred in the heavier lines on Monday and | 

Tuesday, but the effect of the speculative selling on Thursday 

was at once to replace the market in the position it held last | 

week, The ruling question for the moment in railways is | 

still the dividends, and if these should turn out no worse than | 

| has been long anticipated, or perhaps a shade better, there is | 

no doubt that the speculative selling, which has occurred this | 

week, will, in the end, rather strengthen the upward move-| 

ment in consequence of the operators being compelled to buy | 
; 
' 

little dulness early in the week, caused by the weaker prices | a farther decline of nearly 1 percent. having taken place ; 

from the continental bourses—especially Paris, where money. but the market rallied in the afternoon, and prices, though | 

has been much wanted for the settlement—having been quickly | in one or two cases lower than last week, ara rather better 

recovered from, A larger share of dividend money than usual is 

pa 

| than the worst of the day. 

; 
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| The following 

i 

| unofficial prices :— 

Ditto A 
Great Western 
Leacashire and Yorkshire 

Loadon and Brighton....++--s+-++ 

London, Chatham, and Dover 

Ditto Arbitration Preference 

| London and North-Western 

London and South-Western 

| Manchester, Sheffield, and Lincoinshire . 

| Metropolitan 
Pitto District 
Ditto ditto Preference 

North British 
Eastern—Consois .... 

eee eee eeneeeee ee 

Closing Prices 
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Closing Prices 
this day. 

shows the principal changes for the week 

in the quotations of ordinary stocks, comparing the latest 

Inc. 
cr Dec. 

bptb dei tt 

| The quotations for the leading debenture stocks compare 

} as follows with last week :— 
Closing Prices 

last Friday. | 
i 
| Great Eastern A 5 % 
| Ditto 1867 Redeemable 
| Great Western 5 % Deb. ...... 
London and Brighton 44 % 

| Lo 

} 

106 8 

ndon. Chat., & Dover Arbitration 44% 102 3 

| Metropolitan District 6 % 

The traffic receipts on eighteen railways of the 

Closing Prices 
this day. 

wee ll 

Inc. 
or Dec. 

24 + + 
1163 7} xd+ 1 
104 ; 

United 

| Kingdom, of which a list is subjoined (including the principal 

| railways), amounted for the week ending Dec. 28, to 828,848, 

being an increase of 93,215/ on the corrresponding week of 

‘last year. The aggregate receipts of the half-year to date are 

| now 22,217,437/, being an incre ase of 1,448,897/ on the corre- 

sponding period of last year. The principal increases for the 

| week are—Midland, 16,823/ ; Great Western, 15,439/ ; London 

‘and North-Western, 11,3451; North-Eastern, 9,774. The 

falling off in North British lines, among which there is a 

conspicuous decrease of 5,174/ in Caledonian, is attributed to 
the suspension of traffic on account of miners’ strikes. 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Week's Receipts. 

Amount. 

£ 
8,302 

46,948 

43.616 

Bristol and Exeter 
}| Great Eastern ........0.+. 
‘| Great Northern 

Lancashire & Yorkshire 61,978 
London, Chat., & Dover 14,653 
London & Nrth.-Western 146,465 

|| London &South-Western 30,521 

London and Brighton... 29,573 
|| Man. Shef., & Lncolnsh. 30,800 
|| Metropolitan 9,143 
|, Metropolitan District... 3,875 

Midland 92,756 
104,571 
29,047 

| *Caledonian 
*Glasgow & Sth.-Westrn. 
*Great Westera 
*North Britiac............ 

13,698 
88.094 

33,630 

828,848 

Inc. or Dec. 
on 

Corresponding 
week in ‘71. 

+ 

+ 

T+ 

+ 

+ 

> 

+ 

+ 
+ 

+ 

4+ 

+ 

£ 
507 ... 

+ 8,025 ... 
6.802 ... 
5,157 .:. 
2.992 ... 

11,845... 
8.955 ... 
6,762 ... 

5,809 ... 
630 ... 
452 ... 

16,823 ... 

9,774 . 
5,165 ... 

5,174 ... 
591 ... 

15,4389 .. 

93,215 ... 

Half-yearte date. 
in 

Amonnt. 

242,796 
1,158,182 
1,302,348 
1,574,626 
462,828 

4,196,426 
875,770 
789,987 
755,795 
208,715 
94,215 

2,466,964 
2,797,840 
909,650 

1,067,045 
350,861 

. 2,186,241 

a 827,148 

22,217,437 

Inc. or Dec. 
on 

Correspndg. 
per. in 71. 

£ 

+ 13,216 
+ 28,104 
+ 80,152 
+ 90,723 
+ 46,210 
+ 256,625 
+ 40,580 
+ 49,682 
+ 81,924 
+ 5,209 
+ 16,971 
+225,664 
+180,385 
+ 389,710t 

+ 49,712 
+ 27,745 
+ 157,570 
+ 58,715 

+ 1448897 
* In these cases the sggregate is calculated from the beginning of August. 

+ These are the aggregates stated in this week’s return. The aggregate of the 

| Foreten anp Corontat Rartways.—The following are 
the changes for the week :— 

| Foreiex. 
} Bahia and San Francisec....co..cc.cesecsoses 
Belgian Eastern Junction ..c.ccscosscesecceces 
Dutch-Rhenish 

Ditto 5 % Obligations 
Lem 

| Lombardo- Venetian 
Ditto 3 % Obligations 

| Namur and | i¢ge guaranteed 14f pr. anm. 
Ditto guaranteed 6 % Preference ......... 2 

Sambre anc Meuse 

Britisn Possesstons. 
East Indian ; 

| Great Indian Peninsuia.............0 
| Great Western of Canada 
Madras 6 % 

| American Sgcuniries.—In this departme 
dealing has been in the Government securi 

10s 9 

Closing Prices Closing Prices 
last Friday. this day. 

5& 20% 

' 

| weekly returns as published is 911,874/, showing an increase of 57,0211. 

i 

Inc. 
or Dec. 

1093 10}xd 
21 

106 4 xd 2 

nt the principal 
ties, which have 

a 

all advanced, strength being gi , g given to the market by th - 
tinuance of preparations in Washington for farther ccbiiaont 
the new funding loan at 5 per cent. Eries continue to be 

gely dealt in, but the business is chiefly realisations by the 
ee eeneeeeeesnneesntincseeesstntesieeneseseeeeies 

(Jan. 4, 1873. 

tors for the rise. The actual value of the property 

anne by Jay Gould has not exceeded 1,500,000/, 

though it is stated to \ 

pany. To-day there is no special change, 

have improved with the revival of rumours as 

of a dividend. 

to the payment 

Inc. Closing Prices Closing Prices 
or 2 ec, last Friday. this day. 

United States 6 % 5/20 Bonds, exchng. 4/6 90} 1% 

Ditto 1865 Issue 
Ditto 1867 Isste ...-csceersereseererees 

37 | 
49} 50 

Ditto 5 % 10/40 Bonds, exchange 46 ... 

Ditto 5 % Funded Loan 

Atlantie and Great Western Consol.
 Bonds 

Erie Shares eeeerer ees eeeeeeees sees ece
eerereerererese® 

Illinois Central Shares 
Massachussets 5 % Sterling Bon4s, 1900... 

Panama General Mortgage 7 % Bonds,1897
 92 4 

Pennsylvania Gen. Mort. 6 % Bonds, 1910 967 

Joint Srocx Banxs.—These shares are still firm, the fol- 

lowing have advanced :—New South Wales, 1; Alliance, 3; 

Anglo-Egyptian, 4; Anglo-Foreign, 3; Franco-Egyptian, i? 

Oriental Bank Corporation, 3; Commercial River Plate, 

Consolidated, } ; Imperial Ottoman, }. 

The following dividends have been declared :—London and 

Westminster, 20 per cent. per annum, against 18 at same 

date last year ; London Joint Stock, 25 per cent. per annum, 

against 26/ 16s 8d last year; Alliance, 7 per cent., against 

5 last year. 
A bank has been established in London under the title of 

the London Bank of Commerce. Capital, 1,000,000/, in 49,987 

shares of 201, and 260 founders’ shares. The prospectus 

states that the bank has been formed by a numerous and 

influential body of foreign bankers, merchants, and others— 

the list, we observe, including Erlanger and Sons of Frank- 

fort, the Franco-Austrian 

Ltt tetet 

mercantile, exchange, and foreign banking operations. Tt 

is stated that from the connection of the founders a large and 

profitable business may be relied on from the outset. 

be worth nearly 2,000,000/, to the com- | 

except that Eries 

Bank of Vienna, and other insti- | 

tutions—for the purpose of carrying on in London general |} 

TeLEGRaPHS.—There is again a great improvement in 

these shares generally. The following have advanced :— 

Anglo-American, 2; Indo-European, 1 ; British Australian, 

§; British Indian Extension, } ; China Submarine, }; Eas- 

tern, 3; Mediterranean Extension, }; Ouba, 2; West India 

and Panama, #; French Atlantic, }; Great Northern, 3. 

Of the miscellaneous shares in connection with this depart- 

ment :—Submarine Cables Trust have advanced 1; India- 

rubber Works, 1; and Telegraph Construction have fallen 4. 
British Mrves.—The market for British mining shares 

has improved in some instances, among which a rise of 223, 
or about 60 per cent., is conspicuous in Wheal Seton, owing 
to change of management. West Bassett have improved 1; 
West Chiverton, 1; Great Wheal Vor, 3. On the other side, 
West Seton have declined 2}; Wheal Grenville, }. In 
foreign mines there has been considerable activity, and the 
following have advanced:—St John del Rey, 4 ; Cape Copper, 
21; General Mining, 1 ; Richmond Consolidated, 4; Frontino 
and Bolivia Gold, }; Sweetland Creek Gold, 4; Scottish 
Australian, } ; London and California, }; New Quebrado, 7; 
Panulcillo Copper, 3. On the other side, Pacific have declined 
2; Flagstaff, 4. 

MIscELLANEOUS.—These shares have been in fair demand, 
but the noticeable feature during the week has been a very 
general advance in those of tramways. The following show 
an advance :—In bonds, &c., Share Investment Preference, 
1 ; ditto Deferred, 2. In mineral companies, Ebbw Vale, $3 
Huntingdon Oopper and Sulphur, 3. In commercial and} 
financial, Credit Foncier of England, 3; ditto New, 73 
General Credit and Discount, }; United States Rolling Stock, 
3; ditto Scrip, }; and National Discount have receded #; 
International Financial, 3. In insurance, Thames and Mersey 
have advanced }; and Thetis Marine, }; Ocean Marine have 
receded }; Realm Marine, }; Union Marine, }. In land, 
Australian Agricultural have advanced 2 ; Rio de Janeiro City 
Improvements, 3 ; City Offices, 4; and Butler’s Wharf have 
declined }. In tramways, Buenos Ayres have advanced 4 ; 
Dublin, 4; Edinburgh, }; Glasgow, 3; Lisbon Steam, 4; 
London, 4; North Metropolitan, }. London General Omnibus 
have advanced 38. 
The prospectus of Peter Dixon and Sons, Limi ith a 

capital of 100,000/ in 10/ shares, has <i es rian 
pany is formed to purchase the works and business of Peter 
Dixon and Sons, Carlisle, and carry on the same as cotton- 
spluners and weavers, dyers, and manufacturers. The price 
of the properties at a valuation is 55,0002, and it is agreed 
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demand being chiefly for France. 

viz :—To Calcutta, 423,100/; Madras, 6,900/; Bombay, 220,000/. 
plications on Calcutta and Madras at 1s 10$d receive 13 per cent., and 

Jan. 4, 1873.] . THE ECONOMIST. 
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that the stock in trade is also to be taken at a valuation. Tae 
vendor guarantees 10 per cent. for three years. 

The Directors of the Cadiz Waterworks, Limited, invite 
subscriptions for 7,955 ten per cent. preferred shares of 10/ 
each, being the balance unissued of the 20,000 preferred 
shares of the company—the remainder having been allotted 
on the prospectus issued in July last. Cadiz, with a popula- 
tion of 133,000, and the “Liverpool of Spain” is stated to 
be without any proper water supply; and a net income of 
49,4207 is expected from the works under the concession 
obtained. Any surplus, after paying the debenture and pre- 
ferred interest, and a dividend of 10 per cent. per annum on 
the ordinary capital, is divisible between the ordinary and 
preference shareholders, 
Butiion.—The following is taken from the circular of 

Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 
Gold—The arrivals of gold during the past few days comprise— 

134,000/ per Great Britain from Melbourne ; 490,000/ per Overland 
| Mail from Melbourne; 37,000/ per Wild Dack from Auckland; 14,500/ 
per Moselle from West Indies—total, 675,500/. 
orders for export up to the present; the Bank has therefore received 
about 475,000/ . f the above total ; it is doubtful whether further sums 
will be sent in, as the German demand may reappear at any moment. 

There have been no 

Sovereigns to the value of 12,000/ have been withdrawn for Gibraltar. 
Silver—The price has remained steady at 593d per oz standard, the 

The arrivals amount to about 
70,0001, consisting chiefly of Dore, from New York. The Elbe takes 
7,750/ to the West Indies. 

Mexican Dollars.—The Moselle has brought in a small amount from 
the West Indies; the old coin is without alteration in price, at 60d per 
oz; the rate is, however, quite nominal, scarcely any having come to 
hand. The new coinage has been sold at a slight advance, and may now 
be quoted 583d per oz. 
Exchange on India for Banks’ drafts at 60 days’ sight is 1s 1044d to 

1s 10d per rupee. The India Council bills were allotted yesterday, 
Ap- 

on Bombay at the same rate 38 per cent. The minimum, as before, 
was fixed at is 104d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto fine, 77s 94 per oz std, ditto; ditte refinable, 77s 11d per oz std, 
ditto ; South American doubloons, 73s 9d to 74s peroz; United State, 
gold coin, 76s 3d per oz. Silver—Bar silver, fine, 4s 113d per oz std, last 
price; ditto, containing 5 grains gold, 53 04d per oz std, ditto; fine cake 
silver, no price; Mexican dollars, new, 4s 102d; old, 5s per ez, last 
prices; Spanish dollars (Carolus), none here; tive franc pieces, none 
here. ; 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Jan. 1, 
has been as follows :—Gold—imports, 295,798/; exports, 
99,4271.  Silver— imports, 212,530/; exports, 237,698/. 
About 30,000 sovereigns have to-day been withdrawn from 
the Bank for Mauritius. 

COURSE OF THE EXCHANGES. 

TurEspay, Dec. 31. | Farrpay, Jan. 3. 

| Time. “Prices Negotiated | Prices Negotiated 
on ’Change. en ‘Change. 

Amsteraam i370) 1831; °120 12 1 
Ditto ...eveeee 12 3} 12 4 12 3! 12 4 

Rotterdam 12 3, 12 4 | 12 33) 12 4 
Antwerp . 25 65 25 773} 2565 | 26 70 
PIER: scsnseciunpinniicahniniaine _ 25 70 25 774 | 2565 | 25 70 
ERIE veicnsiecsotiendemspteiaine | — {| 2043 } 2048 2043 2048 

i pidatns alee Short. | 25 50 25 60 25 474 | 25 57% 
RE sseseee, 3 Months.| 25823 25923 | 25824) 25 90 

Marseilles......00--.esseseee scones} = | 2685 | 2595 | 2685 | 25 92% 
Frankfort-on-the-Main......... } 119} 1193 | 1193 | 2119} 

— | 12 | 135 | Mim} 1125 
i — ll 25 135 | 1120 | 112% 

—- | gt |} 34 |} St | 3S 
— | 920 9 25 9 20 9 25 

Berli — | 624) 625 | 6243) 6 253 
— | 624 6253; 6243) 6 25% 
—- | 2 | ow | oF | 
_ 48¢ 485 | 48% 48} 
_ 4s | 48h | 488 48 
_ 48 | 42 | # | 48} 
~~ 48 43} 48 | 488 
— | 2865 | 2375 | 2862%| 28 67% 
— | 2865 | 2875 | 28624) 28 67% 

wel «CU —Cti‘(|éCORK OS} C8 75 | | C28 62 | 8 B75 
| = 2865 | 2875 | 28624) 28 674 

Naples ....00 sidiictienel 22 65 2875 | 28 62} 28 67% 
Palermo beet ttt LLL Lt Tt tt —_ } 28 65 | 28 75 } 28 62% 28 67% 

Messi ermerenemene en ee eS 28 674 
ML cccccce OOo cee ereeeseee eeeeeses| 90 Da 8. 52 523 52 2 

Oporto envessteneneseensdinelisieahent seg } st 625 52% } 524 

EXCHANGE ON INDIA. 
JANUARY 2. 

60 days. 30 days. 
POTS SE RES ee Seer eeeeeeeeee ls 10§d 31d seeceeceree® 1s 103d 

enneee seheeemaabdistaantitingasas: 3 BORD. 4A0 sownecrece Is 1054 
SUE ineceiiichidhdesesstvbdiiieclivase Us 1OG 1 24d ..ccsseeeeee 1s 103d 

sictnieciciniihel coaescreahenars, “" ~ Gee "4s  .. 
eeeee POC Se OTe eee e eT eee ad 1 % dis seereeseoeee 3 % par 

Diiltieaitnncbinieiine ee eS 4s 53d 
SOD COON cidititliiesemesiemsneercese BRE cccercrenee 4s 5$d 

F edsvntevecsubbtasesessseriovercos sce 1% dis ..... — 4 % dis 
POCO T eRe H ee eee reer ed 1 % Seocescoseoe + Se dis 

i EE 

i, eee eae 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 

on, 
25.51 
120.0 
myer Ks 
13. 10} ereeee 

13.8} 

ei ca 

Mee ->-) = aS Se ee ee 

seeeee 

oeeeee 

3 months’ date. soccoe----. _ .. I  - + eae 

Rerlin 
Vienna ........ 
St Petersburg... 
Gibraltar ......... 
New Yerk 

Utt—_=?=—@=@@oe? 2. i — 

eencee 

chien 90 days’ date. 
60 days’ sight. seeeee 

orece Ll WO PIC lseeeee 

Rie de Janeiro 
REE 

Pernambuco ......... 
Buenos Ayres......... 
Bombay ...ccoccosccsce 
Calcutta 

biidl 

wwe 6 months’ sight, 

4s 5}d 

NOTICES AND REPORTS. 

STOCKS. 
Bavarian Loan, 1870.—The Bavarian Government have given 

notice to pay off immediately the remaining 9,000,000 guilders 
(750,000/) of this loan. 

British—Reduction of the National Debt.—It appears that the 
sum available for the sinking fund during the current quarter 
will be 1,239,196/. 

French 6 per Cent, Sterling Loan.—The first drawing will take 
place at the offices of Messrs J. S. Morgan and Co. on the 4th | 
January. 

Honduras,—It is announced that the meeting of bondholders 
to be held on the 6th instant is postponed in consequence of || 
the illness of Captain Bedford Pim. 

Italian Tobacco Loan und Monopoly Shares.—Messrs Stern | 
Brothers notify the dividend on this loan, and the repayment | 

The | of the bonds of series F, drawn on the Ist October last. 
coupon due the Ist January on the shares of the Italian 
Tobacco Monopoly Company will be paid at the rate of 10.50 | 
lire per share. 

RAILWAY COMPANIES. 
Belfast Central Railway.—Holders of Lloyd’s bonds and || 

creditors are requested to send details of their claims to Mr 
James Ray, of 7 Crosby square, by the lst February. 

Grand Russian.—Messrs Baring Brothers and Co state, with 
respect to Grand Russian Railroad shares, that the interest 
warrants falling due on the 13th January will be paid at the 
rate of 10s on each share. 

Illinois Central_—A. dividend of 5 per cent. for the six months | 
is payable in currency on the Ist February in New York. 

London and Greenwich.—Dividend recommended at the rate 
of 2/ 14s 2d per cent. per annum. 

Mexican.—The entire line was to be opened for traffic on 
New Year’s Day. 

Ottoman (Symrna and Aidin)—The numbers are published 
of 75 bonds of the 1863 loan, which were drawn on the Ist 
inst. 

Philadelphia and Reading Railroad.—A dividend of 5 per 
cent. for the half-year is payable on the 24th January. 

West Wisconsin 7 per Cent, Bonds—The London and County 
Bank announce the half-year’s interest. 

BANKS. 
Anglo-Austrian—Coupon No. 14, due on the Ist inst., is pay- 

able at the rate of 5.50fl, Austrian paper currency, per share 
(being 5 per cent. per annum on 100fl for the first half-year, 
and 5 per cent. per annum on 120fl for the second half-year, 
free of income tax). 

Anglo-Hungarian.—The provisional share certificates now in | 
circulation are exchangeable against converted share certifi- 
cates of the nominal value of 200fi, Austrian currency, with 
80fi, Austrian currency, paid thereon. At the same time, an 
interim dividend, in respect of the profits of the year 1872, of 
4fi, Austrian currency, or 7s 2d per share, will be paid against | 
uhe first coupons attached to the new certificates. The pro- 
visiofial share certificates of the second issue, carrying coupons | 
from the lst January, 1874, will be delivered on presentation 
of the receipt. 

Bank of New Zealand. —At the meeting in October, the total 
sum available for division was 46,3601, of which the directors 
recommended the following appropriations, viz. :—To payment 
of dividend, at the rate of 10 per cent. per annum, 30,000/; to 
payment of bonus of 2s 61 per share, equal to 24 per cent. per 
annum, 7,500/; and 8,860/ was carried forward. 

Bank of South Australia —A dividend at the rate of 10 per 
cent. per annum is payable on the 15th inst. 

Hibernian Banking Company.—The “ Hibernian Joint-Stock 
Company ” having been authorised to allot 5,000 new shares, 
it is nctified that the calls thereon, amounting in all to 50/ 
per share, will be payable, one-half on the 3lst January, and 
one-half on the 30th April; 25/ per share of this payment will 
represent premium. A special meeting is convened for the 
13th January, to confirm the resolution creating this capital. 

|ContinvEeD on Pace 16. | 
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PRICE CURRENT. Cl DANR ERS EDS OOOO 

BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

| 
; 

1 

Dividends Dae, Britisa Fuxps. 

| Jan. 6 July 5... 8 per 

| 15 ‘Det. 6.../3 per Cent. Reduced .... 
April 6 Oct, ba ee ee ne 
Jan. 6 July5...,; DR — 
Jan. 5 July 5 —7 Do 2 
Jan. 5 July 5...| Dod . Jan. 1873) 

| Jan. 5 July 5. ..| Annuities Jan. 1880) ... «+» 
April 5 Oct. 6... DO cecceseee eapecesee Apr. 1885) 98% 9%} 
Feb. 4 Aug. 4...| Do (Red Sea Tel.) ‘ioe. 1908) 18§ 18} 

| Mar. 11 Sept. rt] Exchequer Bills, 1,0004, 24 %. |par 5s p 
Do 1001, 2001, and 500! par 5s p 

~ Inp1an Govt. SECURITIES. 

. Jan, 1894) 
oan. 1804) « 

| Jan. & Iw uly 5 India Stock, 10} % Apr. 1874) 

“| De Ratood F tein Do Enfa aper eevee 
5 Jan. 1872| 974 95% 

ov. 90 Do do 5b % sw... May, 1879}1054 5h 
Do do5% Rupee Dbn..1872 ose 

iE Dodo6% do 1877] wz. w. 

) 

Do do&%& do 1882) . 
Do Deben. 6 % .. Aug. 1873; ‘100% “lk 
Do Bonds 4% 1,0002.. seoeeees 158 2OSP 

Mar. 31 aa O30) Do do 4 %. under 1,0007 eee 
MISCELLANEOUS. 

April 6 Oct. 6... ae meee TAs eee hoes 246 
| Apri ril 1 Oct. 1...\Canadian 4% Bonds, red. by 

|” Dominion of Canada in 1903/102 104 
| Ap ril 1 Oct. 1...,\Corptn of Lon. Bds,1877,43%|102 3 
| Sune 1 Dec. 1 Deo do 1879,42%|102 4 
| Jan. July 5...) Do do 1882,44% 101 3 
| April 5 Oct.5.... Do do 1881, 44%| 99 101 
Jan.AprJly: Oct netrep: Brd of Wrks, 34 % Stk.) 964 97% 

FOREIGN STOCKS, BONDS, &c. 

te e| Next 

Closing 

Prices. 

an. July| 24 | Jue Argentine, 1968... 6 %| 95 96 
Mer. Sele 2 23 | Feb. | DoPublicWorks 6 %| 94 95 

}Oct’73 Bolivia 6 %| 61 62 
_ Dee| June. |Brazilian, ae cai > 
June 1°*| Jume 1.2 Do 1858 . 
April Oct. ... | Do 1859 . 
June Dec.|1'*\June.| Do 1860 
April Oct! 1**/ June Do 1863 . 
Mar. Sept, 1 | Jan. | Do 1865 
Feb. Aug.) ... |Feb'73) Do 1871 
Jan. July) ... | June. Buenos Ayres.... 

D ws 
Jan. July ~< 
April Oct. 

- \Colombian ... 
. |Costa Rica.. 

Do 1872, Seri Pus 7 
Ife \Danish, 1825 
| Sas | 

April ere 
Mar. Sept.| . 
Mar. aS 
June Dec. 

%| 68 
3 %4 wo. 

Do 1850 and "61 4 %| ... 
DO 1863  ..000 
Do 1001...00 
te 1864 seorereee 5 % 

| May Nov. Do {S8ri Deb} 5 % 

Mar. Sept. 2 Jan. Danubian, 1864... 7 %| o4 96 
| dan. July 164/*Dec. - 8 %| 98 100 

jn'Ne| ave a »NewCon. 1 %| 94 103 
| { Prvsional. MME) o Do ULneWrnt. 

| Jan. eqyptian, 1862 ... 7 
»» | Do Second Issue 7 

500! 

| Jan. “July 1 || 

| May. | 

eee 

26 
He 
97 

5 8 

99 
PS} ONE 

ese 89 100 
Apr. | b| 93% v4 

"Jan. : . Is 2 

\French Nat.Defen. 6 %| 97§ 98} 
\Greek, 1824-25, ex 

15 1 

| Mar. Sept. 
| Mar. Sept.) 
| Mar. Sept.) ... | a. 
| Mar. Sept.) ...| ... | 
| April Oct.) 34 | Feb, | 
i eee j eee 

eee | see 
| Jan. July) 1 

| Jan. July) ... 

April Oct.) ... 

| Do —- ove 
i Feb. “Aug. \not applied| Guatemala .... | woe 

April Oct; 3 | Mar. | Do 1869 6 %| . 
Jan. July 3 "Dec, |Honduras Govrnt. | 

| | Railway Loan.l0 %) : 
ove eee Do 500i. 

April Oct.) eee 

Jan. July 3 
April Oa. Mi duly. 

| dan. a? 

| April Oct. 6.66 *Jan. 
Feb. Aug.) ... | 1873 
| Fee AU! on. | a. 
= 1867 n'ne| on 
Jan., 1867 n'ne| 
April Oc.. mn ne! 
Jan. July 1 
_ Acg| 6 
une Dec, 

Ru. 
Dec. | italian, Maremm. 

Railway 
Do 1865 ......... 

eee 

‘i 

ANKERS’ 

THE ECONOMIST. 

FOREIGN STOCKS, BONDS, &c.—Contsnued. 

Ma ail 
Dividends |= iy een 

| 
Due. se oh 

Closing 
Name 

pe 2 
Jan. duly! 5 
Jan. duly ooo 

eco ATAZUAY seorsveee 8 % 
dan. Peruvian 1865 ... 5 %| «+. 

Do 1870 .srrveee 6 % 
Jan. Jaly|n'ne eee, °63-67 3% 
Jan. July eee eee eereceee 3 % 

Mar. Sept./not a = Ro nies bail 5 % 
Jan. July; 2 Do 1 
June Dec. 14 “Mar. 
May Nov.| soe | os 
May Nov.) ... 

April Oct.) 1 

April Oct. . 
April Oct.) . 
April Oct.) . 
aay Nov. 0.15, *Aug 
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THE ECONOMIST. [Jan. 4, 1873. 6 ee 
[Contixvep From Pace 13.| 

London Joint Stock.—A half-year’s dividend is announced at 

the rate of 15 per cent. per annum, with a bonus of 15s per 

‘ share, being, together, at the rate of 25 per cent. per annum. 

| The corresponding distribution last year was at the rate of 

251 13s 8d per cent. per annum, the business then being swelled 

| by the agency transactions for the German Government. The 

dividend and bonus in July last were at the rate of 20 per cent. 
per annum. 

London and Westminster.—The directors have resolved te 

declare at the ensuing meeting a dividend and bonus of 10 per 

cent. for the half-year, making 20 per cent. for the year on aa 

paid-up capital of 2,000,000/, carrying forward about 19,0000. 

| In the preceding year the total distribution was 18 per cent., 

and 1,731/ remained to be carried forward. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Hungarian Land Credit—A payment on account of dividends 

for the years 1871-1872, equal to a half-yearly payment of 3 

cent. interest on 80 florins silver, will be made on Jan. 2, 

in Pesth; or in London, at Messrs R. Raphael and Sons, with 

4s per share. At the same time is to be effected the delivery 

of the new share certificates, converted into Austrian cur- 

rency, which has been effected as follows :—F180 silver, paid. 

equal F1 97.75 Austrian currency ; Fl 2.25 added on account of 

| super dividend, amounting now to F1100 Austrian currency. 

Warrant Finance, Limited——Creditors are required, by the 

| 25th January, to send: particulars of their claims to Mr. J. A. 
| Mann, the 15th of February being appointed for adjudicating 
upon them. 

ASSURANCE COMPANIES. 
Equity and Law Life Assurance.-—A dividend of 12s per share, 

clear of income tax, is payable on the 16th inst. 

MISCELLANEOUS COMPANIES. 
Australian Company.—Half-year’s dividend notified at the 

rate of 7 per cent. per annum, free of income tax. 

Eastern District Freehold Estates, Limited —My Arthur Gooper 
| has been appointed liquidator. 

Lishon Steam Tramways.—At the meeting it was stated that 
|| the line between Lisbon and Cintra will probably be completed 

in a fortnight, and the other portion of the line, between Lis- 
bon and Torres Vedras, in about two months. 

Native Guano.—The works at Crossness were placed under 
the surveillance of the Metropolitan Board of Works from the 

| 2nd September to the 30th November last, but the directors 
have not as yet received any iritimation as to the results of 

| the investigations. They expect however that the report will 
be satisfactory as to the quality of the effluent water, and as 
to the efficiency of the process in a sanitary point of view, 
though probably not in the matter of economical working. 

|| The first cost of these “show” works has, it is considered, 
necessarily proved large; but the cost of operations at the 
town of Bolton has given better results in this respect. The 
question as to treating the Paris sewage with the company’s 

| process will, it is believed, shortly come under the considera- 
|| tion of the municipality. The directors also took the neces- 
|| sary measures to have the deodorising and disinfecting power 

of the company’s process exhibited to the proper authorities 
at St Petersburg. The process has also been exhibited to the 
authorities at Madrid, Lisbon, Brussels, Vienna, Pesth, 
Prague, and Munich, all with unvarying success. The direc- 
tors believe that time will afford better evidence of the value 
of the native guano and the native manure than any further 
words of theirs. 

Peel River Land and Mineral.—A second dividend of 2 per 

cent., making 4 per cent. for the year, is announced. 

St James’s Hotel—Interim dividend, 5 per cent. per annum. 
United States Rolling-Stock.— Messrs Bischoffsheim and 

Goldschmidt announce a dividend of 22s per share (being 
| at the rate of 11 per cent. per annum, for the six months 

ended 3lst December) on the first issue of shares; also that 
the dividend on the second issue will be at the rate of 11 per 
cent. per annum, calculated on the amount of the instalments 

; actually paid. 

The Commercial Times. 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sol 
British Corn (Imperial measure), 
Excise, conformably to the Act 
ended December 2s, 
187i to 1868:— 

land the averag> price of 
as received from the Inspectors and Ufficers of of the 27th and 28th Victoria, cap. 87, in the week 1872, and for the corresponding week in each of the years from 

— Senate 

QUANTITIAs Sop. 

Wheat 

Avenacs Prices. 

Wheat. 

ors beh | 
5405 0 | 
4231 3 | 
4267 3 | 
2ne 6 | 

4455 4 

65,031 
40,136 
40304 

AVERAGES OF oe. ek Pa 

is a stat 2ment showing the quantities sold and the average price 

eee measure), as received from the Inspectors and Officers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended December 28. 1872 :-= Quantities Sold. 

qrs_ bush 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Weather reports, with the exception of being consistently 
unseasonable, have during the past week been varied and 

variable, and without being positively advantages to farmers, 
has occasionally improved their prospects by a cessation from 

heavy rain and some drying winds without frost, which latter 
would hardly be welcomed on the heavy and flooded lands. 
There is no doubt that British land farmers have been during 
the past year a decided exception to the general prosperity. 
Millers have been more fortunate, though the rise in prices 
has had some effect on the profitable working of machinery, 
especially where steam is exclusively employed; but those 
mills worked by natural agents have of late been well em- 
ployed, and profitably so to their possessors. _ 

Continental markets have shown no activity during the 
past dull week. At Paris flour has fallen in some descrip- 
tions, but best sorts remain firm. At New York severe frost 
has been reported, and extra State flour has advanced 10c to 
$7.30; red spring wheat is also 6c higher, at $1.70. In our 
rovincial markets samples still arrive in bad condition, but 
st qualities continue to become dearer in all districts ; 

foreign grain and flour h«; also been in request, and is 
dearer. Business has naturaluy not been active, but as regards 
native produce the smaller the supplies are until better 
weather raises the intrinsic value of low quotations, so much 
the better is it for all interests. 

In cotton, the trade of the week has been small, owing to 
the occurrence of holidays; but there is a firm tone in all 
markets. At Liverpool arrivals have been particularly firm, 
and advices from America have caused a continuance of the 
strong tone with which the week began. Middling Uplands 
is quoted 20$c, a rise of $c on the week. Markets on that side 
are firm, and arrivals have advanced considerably. In the 
East Indian branch, all qualities exvept Bengal are higher in 
price, though business has been inactive. At Manchester 
prices have as usual been prompt to follow the upward ten- 
dency of the former markets, but business has also been 
limited in cotton goods. 

The home wool-trade begins the year with no want of 
firmness, and prices have even advanced onthe whole. There 
has been rather more inquiry at Bradford for woollen mate- 
rials, especially yarns, where some speculation, even at the 
present high prices, is reported. On the whole, there is no 
expectation of lower rates, though business has not been 
extensive. The latest available reports from America state 
a steady continuance of the high prices caused by the Boston 
fire; and though the extreme rates have scarcely been upheld, 
the rise since November Ist is considered to be some 15 per 
cent.; at present however American buying is not active here. 
At Liverpool the trade has been quiet, but no weakness in 
prices is reported. Messrs Gooch and Cousins furnish a 
comparison of the total importation of sheep’s wool into 
England for the last five - 5 
Total bales—1872, 986,974; 1871, 1,051,742 
1869, 880,266; 1868, 841,596. The deere 
year has occurre 
to be attributed 
been extensive, 
ae unsettled state of the iron trade at the commencement 

ase during the past 
2; 1870, 873,969 ; | 

d principally in Australian imports, and is | 
to the direct imports to America, which have || 

| 
| 
} 

j 
} 

years, which runs as follows:— | 

i 
} 

of this year, as affected by the labour market, is attributable | 
to the general ex 

ucy ¢ _ In South Wales, one of the most umportant districts, there is much agitation concerning the proposed reduction of wages both among colliers and miners, the former being more pressing in their demands. The latest phase of the agitation is one of feeling—the remarks recently made by the masters, at a conference with delegates from the men, having caused resentment among the leaders of the latter side, but unless the influence of those leaders is very great, such cause for dispute cannot be considered lasting. an ene as egarie se settlement lies more in the ‘ ere is rather a ten i i the colliers, in which case the ot a i ! her sections of workers would encouraged to press oe demands. It is appa- 
0 rently the less evil of the two issues if i 

their present strike the sto Fe enone e of j ; : 
immense. As to the ison-wortoen? dificult qoomnetien wall bo ) . t ulty in South . shire, there is an impression that it will ae sues” tbe: additions to wages. In Yorkshire there has been a rise of nearly 2s per ton in coal, and a con among the colliers. The reducti : : Sn: Soeainad ann Gn € reduction of wages in Lanarkshire 

iit 2 

0 t piry of contracts as to wages, and also to the | | Tising tendency of prices. 

colliers are now willing to return to 



Jan. 4, 1873.] THE ECONOMIST. 

os 

17 
| work. As to trade, every district is reported active, at ad- 
vancing prices; but contracts are not hastily taken, as there 
is much expectation of a continuous rise. 

In the colomal markets business has not been active, but 
a steady tone prevails. In metals there has been excitement, 
and a decided rise in foreign copper is reported; tin is also 
dearer. Coffee remains firm, but tho market is scarcely so 
excited. Rum has obtained better prices, and the demand 
has been active. Produce markets generally, beyond the 
above exceptions, have been quiet. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Du Fay and Co.’s Manchester Report, dated 

January 1).—The last month of the year has been charac- 
terised by unusual and conflicting circumstances. We have 
had in ber a number of mercantile failures, and some of 
them of a nature which showed that not only over-trading but 
unwarranted transactions were carried on in a manner 
hitherto unknown in our town, which is, on the whole, one of 
the most sound and solid in the kingdom. Confidence has 
been shaken to an incredible degree, and rumours of failures, 
prevalent for some time, have not ceased, but continue to the 
present moment, causing increased disinclination to do busi- 
ness. While many of our spinners and manufacturers com- 
plain of present unremunerative prices, many of them are 
working to order, and are without stock on hand. It is a for- 
tunate circumstance for all who hold large stocks in foreign 
markets that quae have kept up on this side as well as they 
have done. uring the last six months the price of middling 
New Orleans cotton has varied very little, and yarns and 
goods have, in consequence, been kept steady, with only slight 
variations. The spinners of fine yarns are said to have done 
well for some time past, while the producers of the lower counts 
are complainin of bad trade. 

(From Mr Edward Samuel’s Weekly Iron Review, dated 
ter i, sary Dec. 16).—The past week has been noted for 
nothing but dulness in the iron market. In pig iron there is 
so little inquiry that quotations are only nominal. Old rails 
continue in fully canny. without inquiry, and are offered at 
figures considerably below the cost of importation. After the 
new year the market generally bids to be more firm, under the 
influence of expected orders. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcatta, Dec. 5)—The sales of the past week have 
comprised 1,428 chests, out of 1,600 offered by public auction, 
and some private transactions have also transpired as noted 
below. Prices have ruled somewhat irregularly, but on the 
whole a shade higher. Good and fine sound lots, as they 
come forward at auction, are briskly competed for, and as 
sellers are now meeting the market freely, we shall doubtless 
have large sales to report in our next. The highest price 
obtained for any ten chests thus far has been 265 rs per 
maund, against 362-8 rs, paid for the first 10 chests of the 
same mark (the highest price of the season) last year. We 
estimate the quantity sold, including this day’s sale, at about 
~5,000 maunds, against 54,000 maunds last year on corre- 
sponding date. 

THE COTTON TRADE. 

LIVERPOOL.—Decemser 30. 

The cotton market has again been firm throughout the week, 
with a considerable amount of business transacted daily at 
hardening prices. Sea Island has been in limited demand, 
without change in quotations. American continues in good 
request, and has risen 4d per lb. New York advices to the 
30th inst. quote middling Upland 204c, costing to sell in 
Liverpool 103d per lb, by steamer. For Brazil the demand 
has been fair, and the quotations are resumed. Egyptian 
continues in good demand, but, being more freely offered, 
roe have given way $d to 3d per lb. In West Indian there 

has been a steady business at slightly higher prices. Peruvian 
is less freely offered, and fully 4d per lb dearer. East Indian 
Gescriptions have attracted more attention, and have been in 
= 
to $d 

} 

request, the better qualities showing an advance of 1-16d | 
per Ib. 

| 

_ to 421,051 bales, which proves to be 35,990 bales more than the 
| estimate, showing an increase of 7,946 Brazil, 493 Smyrna, 

| 

In cotton “to arrive” and for future delivery the transac- | 
tions continue large, at about 4d per lb advance. The latest 

atitindahed oe tates eed 

TS ae ae Teed we l | (Prices of Fair || 
; | Ord. | Mid.| Fairto | Good to | sametime | 

D:scription. to Mid. Fair. 'Good Fair Fine. Mave | 1872, | 

—_—_—_—_ _————— OO 
i 

per Ib per ih per Jb per tb jper Ib!per Ib | 
1.2 6}4 | &ec@ fa | d 

Surat—Sawginned Dharwar... |... @... | 63 | 72@ 7% 83@... 7% | 64 

Seles gacedecincniieeones i eee | Tie | St .. | 7% | Ob 
Dihelietalh: cusseresese-cscseczessee | 42 5b) OF | Ti Se] BF mw | 7%] Ob | 
OOMTAWUttE? croccescerreeevers | 42 5g o) Som S | 8B nso | 73 | 6 ; 

Man garole ..ccoe cocsoveesesceeses ' 4 6 6} 6i 7% — 72 | 6 

Comptah .cccccsecccssseceeeeeers | 3g 4%) 5 65 7%) 7% | 6F | 64 

Madras—Tinnevelly ..+.+++e+++ ni sige 6 64 7 | 7% 72) 72 | Oe | 

Wester? coceccscescseescvcecscce 53 GE | OBE 6% 7 7% ‘ 7 6 i 

Northern .......- “ a 64 64 +) § a = 

Coconsda Sa haismsspendacieinnt a 1 & 6} Gt) 6 .. | 7 | et | 

Coimbatore and Salem ...... | « ove 65 62 7%) 7% 8&1 72 63 
-Bourbon Seed ....0r-0e--+pereee | eee eos wre ass | nue ene | vee | one 

SCINAE....ccccesvedvesscsesecerereevens | ene eee 4} Si UES CS... 6 | 5 

Bengal oe cvcceccesesecsossecosossess | ee } 44 45 53 } 5} 6} | 63 } oF 

| RAMgZoOon ise. ssceseresenserereserens | cee ee 4} Se es es es 

| West India, &C. csocccesscesseseee | ee we | OF | 10$ 31 | 14 US] OF | BB 
Rivet... .csceccsetmnesessetdieenea 1 aie coe | 10k | 108 106] ... a | 98 | se | 

| DBNOOM, cocencrscemseresseno-deodniabe Daa ees ks S | .. | LT | 

Australian and Fiji..ccccssssesses | eco coe | OF | 10 103 } 108 103 92 8 i 

Ditto Sea Island kinds......} 8 10 |13 |17 20 |2% 30 |2 |15 | 
Taltiti ..cccococccccccsccsecssocescosceee eve 9 13 317 20 |22 2 | w 15 { 

5 
; 

} quotations are—American, basis of middling, from any port, | 
not below ordinary, shipment November, 10 3-16d ; 
November-December, 10 1-l6d; J ore ean 10d; 

February-March, 10d; March-April, 10d; delivery January- 
February, 10d ; February-March, 10d ; March, 10d ; Savannah, 

November sailing, 10}; ship named, loading, 10}d; Charles- 
ton, not below low middling, shipment November, 103d; ship 

named, 103d; New Orleans, not 
November-December, 10 5-16d; not below good ordinary, ship- 
ment Nov.; 10jd; Nov,-Dec., 104d; Dec.-Jan., 103d; Mobile, 
not below good ordinary, at sea, 104d; November-December 

shipment, 10id; ship named, 10}d; Dhollerah, fair mer- 

chants, not below middling fair, old terms, January-February 

er 
Le -_..... o 

low low middling, shipment | 

ee 

delivery, 7id; Oomrawnuttee, fair new merchants, December 
shipment, steamer at sea, old terms, Suez, 8}d per lb. 

e sales of the week (seven days), including forwarded, | 
amount to 77,000 bales, of which 7,310 are on ulation, 
= 4,700 declared for export, leaving 64,990 bales to the 
trade. 

Duc. 31.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 

The actual stock of cotton, declared this morning, amounts 

10,505 West India, and 25,496 East India, and a decrease of 
7,536 American, and 913 Egyptian. 

Fripay, Jan, 3.—The Liverpovl cotton market opened firm, 
and the sales will probably be 12,000 bales. 

CES CURRENT. 

| Good | Same Peried 1871. 
Descriptions. | Ord. | Mid. | Fair. Fair. Good. Fine. —--—_-_—-_-—— 

J Mid. | Pair. ; Good 

per Jb'per |» per Ih per leper lb per Ib per Ib per ib/per ib 
qj;dajda } @ | qd |; @ at. .@&4-4 

Sea Island ...ecsessesoees -- | 2 | 2 | 28) 35 | 4 | 26 | 30 | 4 
pearance | “op! los! ... ett tae OR on Toss 

BENE Rs scevtccnceschismces | a 10} | o wee | oe own 103 |} aes ‘“ 
New Orleans .......00.00! 9F} 10) ee woe |] Og) wee | oe 
Pernambuco .....0..0004) ove - | 10p}) 108} 122! 123] ... 93 | 10 
SI OR. ccsinncsmenid © om ve | WOR) 1OP) we | we |. | OR] fe 
Maranham ......csesveese | oe |. | 208} M$] 128] 12%]... | 10 | 20 
Egyptian  icccccocosccced 7 8$) 1 114 i 15¢ | 82) 10H) 
OS ame 54 | 63 8 st 8 } os | 7% | ; 9 
West India, &c.......... 8 84 | a 1 102; ll | & 93 | ‘oh 
Peraviat...cesec.cosseses | sb} 9g{ 108] 208) 12 | 1g) Bt! 104 | 10; 
UID= aiencoconssecscean Lem hes 8 9 %/ 10 | 7%) 8 | & 
Surat—Gin'dDharwar, ... | «. 7% 7 St p= | ow | % 8 

BrORC.+..-+esseeeeeee cof ee 4 Tis) 8b) Sb) ww | SR 7) 8 
Dhollerah ......00+ 43 751 Si 8st oe | OR] Tel st 
Oomrawuttee......... 4} 5} 7%) 8 | 8b) 65 | ifs 8 
Mangarole ...._....00 4} } SB § GE} 78} uw | 6} é oe 
Comptal.....-ccsesece: | sbi 43) 7%) 7 45} Of] .. 

Madras—Tinnevelly....; ... | ss 6 TE \ se | coe || eee 7+ ° 
Western sevsccceereeree| soe | ove GE; TE) TE] we | we | FE ne 
i aicncnendcnecinntons ion on 5 | of ie ait eo! 7 

luports, Exrokts, CONSUMPTION, &c. 
871. 1872. 
bales. bales. 

Imports from Jan. 1 to Dec. 30 ...cccscceseverseres 4,014,786 cccccesee 3,414,315 
Exports from Jan. 1 to Dec. 30 .....ccccrceresseesee 708,869 — ....06 484.272 
Stock, Dec. BO .......-.cccece-sscsscouescccccceccccccsesces —- FOG, OD. .cveceee 421,050 
Consumption from Jan. 1 to Dec. 30 .......cesssses 3,263,170 — see-sceee 3,154,370 i 

The above figures show :— cm 
a 

A decrease of import compared with the same date last year of ......... resessoes 600,470 
A decrease of quantity taken for consumption Of  .....0.cccsscccvessrererssevessners 108,800 
A decrease of actual exports Of .......cccccccsrserscceececessserererssscnrorssscnensereeseees 224,600 
A decrease Of StOCK Ofsss.secessesseeseresssnresscsreqerersessnsstenscsnsarsnssnssensaeanenerss 145.350 | 

In speculation there is a decrease of 69,800 bales. The i 
imports this week have amounted to 120,288 bales, and the | 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to Dec. 27) is 204,000 bales, against | 

194,000 dales at the corresponding period last year. The actual | 
exports have been 5,981 bales this week. 

LONDON.—January 2. 
Annexed is a portion of the circular issued this week by the | 

London Cotton Brokers’ Association :— 
Since our last of the 19th ultimo the demand has continued | 

to improve, and, with the exception of Bengal, prices show an | 
advance of $d per lb. For arrival a large business has been | 
transacted at a similar improvement. 

PRESENT QUOTATIONS. 

Sales to arrive :—2,300 bales Tinnevelly, at 7id to 7id, | 

October-November, for good fair; 1,500 Western Madras, | 
6id to 74, December-January, for fair—7d for good fair—7}d 
to 73d, October to December, for good fair; 500 Northern, | 

71d to 7 5-16d, December-January, for good fair; 350 Coconda, 
6 9-16d to 63d, November to February, for fair red ; 200 Hin- 

' 

j 

° | 

gunhaut, 9$d, January-February, for good fair, old terms; | 
700 Dhollerah, 7 5-l16d to 7éd, September sailing—7éd, | 

January, Suez, for fair, old terms; 1,100 Oomrawuttee, | 

7 11-16d to 734, January-February, Suez, for fair, old terms; | 

1,100 Bengal, 5 7-16d to 53d, December-January, fair new; 

1,100 American (bales), 10d to 10 1-16d, November to 

February, for middling, g.o. clause—total, 8,850 bales. 

$$$ LT 



—— 

Ixrorrs and DeLiIvERtes trom Jan. 1 to Jan. 2, with Srocks at Jan. 3. 

Other Kind Total. 

bales. 
3,922 

11,781 
3,130 

5,601 

4,356 
1,877 

bales. 
194 

1.267 
2,765 | 
238 
414 
378 

1873! 
1872! 
1871| | 
1873) 

= oa 150 | owe 

495 | 2670 | 23%) 858| .. 
DELIVERIES . 70 | 4 2,636 

(i 91872) 170 | 2 et 

59,151 | 66,210 | 99,347 3318 
35.227 

(187) 
ee ~ (1873 «8,225 : 

Grocx, Jan. 2... 41872 9.144 | 64,307 52,632 | av 6.499 
oe is 2899 | 23.553 | 16.213 | 13,684) ... | 12,728 

~~ Corron AFLoaT to Evropg on Jan. 3. SS. ) 

| 
Liver- — Foreign | 

pool. | orders. Ports. | 

bales. | 

167,809 

69,077 

| 
Total, | Total, 

| London. 1873. | 1872. 

bales. 
40,525 
9,079 

43,285 
30,906 

bales. 

6ll 13,599 
ne 265 

4) | 23,300 | 
oe 5,760 

| 13,529 | 63,798 
| 1,200} 7,130 

4,655 | 57,643)... 
+ | 194,723 

| bales. bales. | 

| 1873 sccrcccserseresecsesees — | 34.936 | 17,852) 200) 
| 1872 erereeoe. ee SOCERONT HOe rece eeeseesees 111.716 62.428 } 2,120 | 18,459 i 

NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s 
| cotton circular, dated Friday, Dec. 27 :— 
| New Orxgans, Dec. 26.—Middling, 97d, cost and freight, 
|or 10,4 laid down. Low middling, 93d, cost and freight, 
or 10).d laid down. Weather rainy. 

Mositx, Dec. 26.—Middling, 93d, cost and freight, or 
10;,d laid down. Low middling, 9y,d, cost and freight, or 
104d laid down. ; 
GALVESTON, Dec. 26.—Low middling, 9}3d, cost and freight, 

or 103d laid down. Good ordinary, 9,°,d, cost and freight, or 
10d laid down. 

| New York, Dec. 26.—Low middling Upland, January 
| delivery, 19}c; February, 1943c; March, 20}c; June, 20{c. 
| Middling Upland, 20}c. Gold, 112}. Exchange, 1094. 

American Marxkets.—The tone of all markets was quiet 
at the opening, with prices slightly in buyers’ favour, but as 

| the daily receipts continued moderate, a steadier feeling set in, 
| and rather more business was done at a slight recovery. The 
| Christmas holidays have interfered with business this week. 
| At the close there is little doing, but prices are well sup- 
| ported. We refer to the following table for the laid down 

and 6 per cent. loss in weight. 
_ al Tuesdy. Wedsdy. Thursdy. 

d d 
New Orleans, middling 10% ... 10,9; ... 

Ditto, low middling ooo 108 ace 10K, 2 
| Mobile, middling eee tr ese 10} 
| Galveston, good ordinary ... ee 10 ° 
| Charle-ton, middling oe » MA co 
| Savannah, middling » OP; - 10$ ... 
New York, middling Up!ands 

(per steamer) .............06. OF co LOR ove » ne o . 
Ditto, low middling (ditto) i$... O18... 10 .. 10. ee 10 

_ Receipts are large for the season at the Atlantic ports, but 
_ extremely small at the Gulf, and the total only amounts to 
| 108,000 bales, against 130,000 last year. 

The total exports since lst September now sum up as fol- 
| lows :-— 

Cost, freight, insurance, 
Fridy. 

Holiday. 

1872. 
} bales. 

To Great Britain .. Ls 

1871. 
bales. 

ew.» 614,000 

92,000 
60,000 

1870.» 
bales. 
764,000 

2,000 

131,000 

To France —  i-= 
Continent . s 194,000 ee 

BORA ...000...000-00 ssseeeee 832,000 soseee 897,000 Leaving stock in all American ports 605,000 500,000 ...... 530,000 

) 
| 

American now remaining visible 1,122,000, against 1,063,000 in 
and O00 in 1870. 

It is difficult to judge accurately of the invisible supply, but 
bearing in mind its small amount in October compared with 
that of last year—the deficiency being then estimated at 500,000 bales (which were chiefly American) by Ott-Triimpler and others—and the small imports since then, we should think _ 500,000 bales is a moderate estimate of the present deficiency. 1 Thus it will be seen that the question of supply is very far from occupying the cheerful position which many anticipated for the opening of the new year. 

| There remains now an available supply as follows :—Total 

Jan. 2, 

New Orleans. middling ° 
Ditto, low middling 

Mobile, middling 200000... .0csee, Diten, low mibdting eecccesessesooscocces 

Galveston, good IE cusuinscenndinnentinaaeh 
Ditto, low middling <................ 

Charleston, middiing.... 
Ditto, low middling 

Savannah, middling ....... Orcccosesccocsseses 
1" —— low middling 
ew York, middling Uplands (per steamer 
Ditto, low middling (ditto) 

FOF + OORT eee eRe eteRee sees 

THE ECONOMIST. 

| 

: 

REce! da’ At Gulf ports soeveecoeee esos 

was, 7 Cayo inate port a 

Total .. 

Total since September 1 
ed 

Exports, 7 days—To Great Britain 
France 
Other foreign ports...... 

505,000 
Mar. Apr. 

c c c 

low middling Upland 2A, ve 20 oe QB oe QE 

Ser thane quit, Charleston and ‘New York firm. Others 

steady. 
———— 

MARKETS IN THE MANUFACTURING DISTRICTS, 

MancuestTer, Jan. 2.—Our market during the t week 

having partaken of a holiday character, only a sm business 

has been transacted. At the same time a very strong tone is 
reeptible, and any change would in all probability create 

Rieter values. In the cloth market there is a good demand 
for shirtings for India, at a slight improvement upon last 

week’s prices. Also in the lighter makes of goods, such as 
mulls, jacconetts, &c., a fair inquiry exists at very full rates. 
The continued strength of the Liverpool cotton market 
exercises a very strong influence upon this market, and thus 
deters producers from accepting any but the very extreme 
rates. Yarns continue firm, and an average inquiry is dis- 
played for the staple export at very full prices. For the home 
trade, buying still continues at advancing rates, manufacturers 
evidently falling in with the general opinion, that for some 
short time values are likely to advance. Market closes 
firm, with tendency against buyers. 

COMPARATIVE STATEMENT OF THE CoTTon TRADE. 

| Price, Corresponding week in 
2, ee 

| 1872. | 1871. | 1870. | 1869. | 1868. 
Jan. 
1873. 

No. 40 Mute Yary, fair, 2nd quality 
No. 30 WaTER Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs 
27-in, 72 reed, ditto, 5 lbs 2 one) 
39-in, 60 reed, Gold End Shirtings, 37} 

yards, 8 lbs 4 ozs 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 
39-in, 44 reed, Red End Long Cloth, 36 

vards. 9 Iba 

SO @aKKroo,. 

*- 

1 
ll 
12 

1 
(2 6/11 13 0 /j11 

9 44/9 6/9 1310 9/}10 138 9 

BRADFORD.—The new year opened with a cheerful tone, 
and there is rather more disposition shown in the wool 
market to do business. The demand however is entirely for 
present consumption. Full rates are realised. Staplers still 
complain of the impossibility of replacing stocks at a profit. 
Noils and broks are still in active request. The yarn market 
wears a more hopeful tone. The piece market is rather in- 
aetive. Higher quotations. 
LrEpDs.—In the woollen market the business done was not 
uivalent to the attendance of manufacturers and others, 

which was numerous, and a much clearer state of the atmo- 

: 3 

9 |13 

(Jan. 4, 2873, 

sphere than we have had for some weeks enabled new patterns | 
to be exhibited to advantage. There was not much done | 
however in the way of purchases. 

————_——————— 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—December 20. 

We have had a week of unusual quietness in flour and grain during the past week, with generally a drooping tendency in prices. At the close there is some revival of shipping demand in flour, wheat, and corn. Four has arrived quite freely by rail, and holders have been inclined to sell from wharf. But the local trade have bought sparingly, and shi have taken but a few thousand barrels or somite Glee at 96.85 to $7, generally limiting their purchases to such odd ots as could be picked up at prices below the asking rates for full lines. Wheat has ruled very dull, and prices have been irregular. Corn has ruled very firm. The little business that has been done has been at 664c to 67c for prime old mixed afloat, 66¢ for prime new ditto, and 63e to 64¢ for mnferior te ae on aes in ee Notwithstanding dull accounts from shippers hav i iti 
. saa en - saan shown a disposition to pay 

rime old mi 
estern corn coming forward is in mixed effont. The new 

is firmer, and a boatload 
the continent at 

is In very condition. Rye 
of choice new Western was taken for 95c. Barley has remained dull and weak, closing, however, wit 

| _ Messrs Neill Brothers and Oo.’s cable despatch, dated* 
J anuary 2:— 

f Paices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 

i | 

¥ ' h ° : 
a ih seentetk Gee ade rather more inquiry. Oats have been | 

i: SEE 
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LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Marx Lang, Frrpay Evenine. 
The trade during the week, although not entirely free from 

the holiday influence, has shown considerable firmness, and 
prices have a decidedly hardening tendency. In most of the 
leading markets of the kingdom wheats have risen 1s per qr. 

| Stock-taking is now going on, and although not yet com- 
pleted, sufficient progress has been made to leave little room 
for doubt that notwithstanding the large excess in imports in 
1872, as compared with the previous year, present stocks of 
wheat and flour in granary will show but a small surplus, if 
any. For London the returns will approximate to 300,000 qrs 
wheat and 115,000 sacks and barrels of flour, against 483,524 
rs wheat and 260,800 sacks and barrels flour in 1871. 
e other returns already made up are Hull, Glasgow, 

Leith, Dublin, and Belfast. They total 743,200 qrs wheat, 
117,300 sacks and barrels flour, against 589,200 qrs wheat and 
130,000 sacks and barrels flour in the previous year. Including 
London, the aggregate will therefore stand severally 
1,043,200 qrs wheat, 232,300 sacks and barrels flour, as 
against 1,072,744 qrs wheat and 391,000 sacks and barrels 
flour. Liverpool, Wakefield, and some others have yet to 
come, but they are not likely to alter very materially the 
general position. As we pointed out last week, the amount of 
wheat at = on the water, arrival as well as on passage, 
does not differ very widely from that of last year. At Mark 
lane this week the receipts of English wheat have 
been small and the quality bad, but prices have 
ruled firm. Foreign wheats, and especially the finer 
kinds of Russian and American, ve in several 
cases realised 1s per quarter advance. The flour trade par- 
ticipates in the upw tendency, although no general alte- 
ration in values can be quoted. Barley, of which supplies 
continue large, has been very dull of sale, and grind- 
ing sorts have sold rather cheaper. Beans, with reducing 
stocks, are steadily creeping up, and are again the 
turn against buyers. Peas continue to meet but a limited 
inquiry, and are unaltered in value. Maize, whilst only in 
moderate request, is the turn dearer. Arrivals of oats are 
falling off, but a fair amount of sales have been effected at 
steady prices. 

Importation of Grain and Friovr into the Unrrep Kinapom. 
1872. 1870. 
cewts. cewts. cewts. 

VOTE anssoincsasecscbic cocce 41,281,160 ....00 - 39,315,392 ...... 33,218,964 
BATET coccececese eocecccccccce §=14,7023,206 2.0... 8,513,928 _ ...... 7,524,599 
Oats e00essceeeccsces ll 10, iyo 11 350,997 
SE nena ci ckckchaue bred EEE Gwicee 2,975,073 ...... 1,627,264 
Peas eseceee 1,289,011 ..... - 1,036,663 ....... 1,968,963 
SE enbidbehes Gite 24,157,657 ...... 16,620,719 ...... 17,517,769 
CS Be Ras EK vesdne 993,542 ...... 5,262,153 

ES oe ecintecee 99,984,304 ...... 83,302,817 s+. + 78,470,709 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Dec, 28, and since the beginning of the season (Sept. 1) :— 

- ImPoRTs.———~ -———Exrorts.———~+ 
Week ended Since Week ended Since 

Dec. 28. Sept. 1. Dec. 28. Sept. 1. 
cewts cwts. ewts. ewts. 

689,076 ... 18,415,602 ...... 1,788 ... 109,856 
641,063 ... 6,599,884 ...... 467 4,377 
168,826 ... 3,721,568 ..... ° 3,859 .00 16,331 
40,059 ° 576,394 ...... 291 3,006 
38,178 0 898,494 ...... Naat) aes 632 

226,398 8,776,949 ...... 174 6,427 
MAP ccccsccoesete ° 140,731 2,265,023 ...... 1,011 8,084 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 55 grain 
and seed-laden vessels have arrived at ports of call, viz.:— 
17 wheat, 14 maize, 13 barley, 3 oats, 2 beans, 1 flour, 2 lin- 
seed, 3valonea. The floating grain trade has not yet fully 
emerged out of the holiday period. Wheat—Steamer cargoes 
have continued to exercise a depressing influence on the trade 

nerally. To-day an improvement of 1s has been gained. 
1ze—For fine sorts about last week’s prices have been paid; 

closing improving. Barley—Value depressed; later, steadier 
tone; closing firm. Rye—No business transacted. Beans steady, 
at last week’s rates. The reported sules are as follows :— 
Wheat—I3arrived cargoes: Marianopoli, 56s ; Taganrog Ghirka, 
51s; Nicopoli Ghirka, 54s 6d ; Odessa Ghirka, 53s 13d and 54s 9d ; 
Nicolaieff Ghirka, 54s 44d to 54s 6d; Ghenighesk, 54s; white 
Spanish, 62s 6d; Milwaukee spring, 57s; No. 1 Milwaukee, 
Sis; ncaa Pras ager 56s 193d. Wheat, arrived in Lon- 
don, new Ghirka, 53s 6d. Wheat, on passage, Californian, 
61s. Wheat, shipped or to be shipped, Californian superior, 
60s. Maize—l4 arrived cargoes: Mazagan superior, about 
30s; Saffi, 30s 6d; mixed New York, 27s 3d to 29s; mixed 
Baltimore, 288 94 to 29s. Barley—3 arrived cargoes: Rou- 
melian, 23s 6d; Danubian, 22s 104d; Toulcha, 24s 74d. 

Barley, on , Wallachian, 23s. Barley, shipped or to 
be shipped, Danubian, 23s 3d. Beans—I arrived cargo: 

—— 

Larache, 33s 94. | Peas—1 arrived cargo Casablanca, 35s 6d. 
Linseed steady. Ra quiet ; steady. Cotton-seed rather 
cheaper, 8/ 2s 6d to 85s. Linseed—2 arrived cargoes, Azow, 
62s. Linseed, arrived in London 200 tons, 64s 6d to 64s 94. 
Linseed, on passage, 100 tons, 65s. Cotton-seed, arrived in 
a Egyptian, 8/ 2s 6d. Cotton-seed, shipping, Egyptian, 

s 6d. 
SHIP ARRIVALS THIs WEEK. 

| 

| 
| 
| 
| 
| 

| 
5 

aa aie 
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Wheat Barley. Malt. Oats. Maize. Floar. 
qrs. rs Ts, rs. rs. sac 

English & Scotch 580 see $360 ove = wee = ove " san ae - 
Irisb...... seeceee eeece eee eee eee eee eee eee eee eee oe eee oo 

710 Foreign ...ccseece 19580 ov G1IZ4 ono cee ce 914G ... 4690 j ogg 

PRICES CURRENT OF CORN, &c. 
s s + & 

Wueat—English, white, new... 45 @ 58 | Oats (continued) 
— red, new...... 48 57) Scotch, Hopetown and potato ... @ ... 
— white, old... 59 66) — Angus and Sandy ... ... one 
— red, old ...... 59 63 | — COMMON ecesecceccenecees iii 

Keenigsberg and Dantzig fine pe eo 
OO censpecvennts masncoasnenesonecens 6.71 — white, feed...per3041b ... sae 

Keenigsberg & Dantzig new... 61 68 | uehih'* IN sc caccesesaneeses dos oo 
Rostock, Wismar, &c., old...... 63 70} Danish, kiln dried...per 320 lb 23 24 
Stettin and Hamburg ..... ean cee en F< terchencennkiexeinevcetanes 23/6 24 
Danish and Holstein .......... ao o0 ane RIE ctinevscnrsarceniienennevesces 22/3 23 
St Petrsbrg,Sxonska.pr496lb 57 = 63 | Archangel, St Petersburg...... 20/6 214 
COMMON ittO ....cccrccrcceseseres 55 = BB TRI acacdicerecesensccctmeqsconcscns 19 20 | 
TOUR ecctctccconsoent puniiciiere ne -- | Dutch and Hanoverian, ke... 22 25 | 
Marianopoli and Berdianski... 56 57 | Tares— 
Odessa .....cccece-s eesccosencscoers® 53 57 English, winter, new ...per qr 35 4 | 
TAZANTOG crererccosesceseeees coencce, ove oss Heatela, 1arZe nccccccccsecseccesses coe oon I 
San Francisco, Chilian, &c.... 59 65 Foreign, large ..........sccecsoeees 30.0 35 | 
New Zealand and Australian.. 59 67 | Lixsrep Cakes— 
American, Winter .......ceccsses see ma TR iecescvsceneseessd per ton £10} 114 

_— spring ........ esvcece 57 60 DORR ccecccocsanevesevece eoccoese oo 12 
BaRLeY—English, malting, new 34 48 | Inpian Cornn— 

Scotch, malting ..... eneeneonses 20 one American, white ...per 480 Ib 33 35 
— grinding........ eccccesece 36 0=—s 39 — yellow andmixec 29 29/6 | 

Danish, malting ........+.. beanie 43 55 Galatz, Odessa, and Ibraila, 
Painh . BOT. cinvteccienmees 34/6 35/8 FOO pecectocscberensocszcncenss 31 0 83 
Foreign, distilling...pr 432 lb ... ane Trieste, Ancona, KC. .......00000 oe ° as 

— stout grinding......... 30 32} Frour—Nominal top price, 
Danube & Odessa, &c..pr 400lb 22/6 24/6 town-made, delivered to the 
Big yptiats, 866. ccrccccccccccsescesee ove ove DAK|P cccoccceseccces per 280 Ib 57 

BEANS—English .......0cccccsesseees 23 633 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French ........ eccoces POF 480 ID 220 ave baker .........06 eceseseccceccescoos 44 & 
Egyptian and Sicilian ......... 34 36 . 43 

Peas—English, white boilrs,new 40 43 78 
English, grey, dun, and maple, re: 50 
BOW cecscececs euscesecsecenp seccesece OO 38 American and Canadian, fancy 

English, blue, new ...........0«+ © ee ese Lo ne per 196 lb 32 ose 
Foreign, white boilers, new ... 37 40 Do, superfine to extra suprfine 30 31 

— feeding, old ............ « . oop Do, common to fiNe.....0..-0+00¢ 26 2% 
RYE—English .....0....0....per qr 31 33 Do, heated and sour ..........+: 21 31 

Foreign, new ......... per 480 lb 31 34 | OATMEAL— 
Oats—English, Poland & potato ... Scotch, fine ............ per ton £... 

— white and black ... eve emm' > BORRE cccsesccccsesescoece £..: ae 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FREIGHT, AND INSURANCE. 
WueEat—Sea of Azoff, Berdnsk., s 8 | Barter (continued)— 8 a 

Marianopoli ...... per 492 lb 55 @ 57} Danube & Odessa...per 400 lb 24 @ 26 
Sea of Azoit, hard .......eceeee nie a EGYPtianr cccccoccccescccccccccocccce 00+ eco 

—_ Taganrog, soft... 52 54 Smyrna, KC. ....cccccccccscccesscee ove 
Odessa and Nicolaieff Ghirka 53 656 | Beans— 

> RATE ceccccccccccscvcccccecce «+s Egyptn., Sicilian, &e..pr4801b 34 35 
— Polish........- per 480lb 53-56 | LENTILS— 

Danube, S0ft.......cccccccsscsssses ove Egyptian and Sicilian ......... ee 
Galatz Ghirka ........0eceee0 gene. ose Inp1an Corny—Per 480 & 492 |b 
TURREED  cwccccccesesoncseccces: aeeaens 00 ° oie Galatz, Odessa, ana Ibraila... 39 32 
8. Francisco, Chilian..pr 500lb 60 63 American, yellow and white... 28/3 30 
American red winter..pr 480 lb ... - Salonica and Enos ............-++ «+ os 

a a . 56 60 | Rre—Black Sea, &c...per 480lb ... 
Egyptian ..cccccscscesseeees ercceces: ose OaTs— - 

BaRLEY— Swedish, ...............per 326 Ib 22 25 

Danish, kiln dried...per 4241b 37/6 40| Danish, new...........0.-0-0++++++ 24 248 
— — UNATIO cesrocsscrcsrseree vee see | += Archangel & Petrsbrg..p.304lb ... 

COLONIAL AND FOREIGN PRODUCE MARKETS. 

TRANSACTIONS OF THE WEEK. 
For Report oF THIS Dar’s MARKETS SBE PosTSCRIPT. 

Mincrine Lane, Fripay Morsine. 

Sugar.—The market has shown indications of improvement, but few 

sales have been effected, owing to the holidays. Jaggery is rather 

dearer, 100 tons finding buyers: soft at 20s; grainy at 21s 6d. Other | 

low sorts meet with more inquiry, 4,000 bags Mauritius have changed 

hands at 23s to 27s 9d. 290 baskets low brown Penang at 21s 6d. 250 

tons Manila at 21s 6d for Ilo Ilo. 200 casks Cuba at 293 6d. 650 

bags washed brown China at 20s 6d to 2is. West India is firmer, and 

yesterday 649 casks found buyers. Refined is in limited demand. The 

official returns for the year are not yet issued. 

Imports and Deivertes of Su@ar into Lonpon during the last Five Years, 
with Stocks on hand at the close. 

1872 1871 1870 1869 1368 

Import ....20-ceeeeeeee tons 211600 ... 193500 ... 202250 ... 194500 199200 

Home consumption ...... 178350 ... 212900 ... 197200 ... 182000 ... 18 500 

| Exported ......ccecesseereeees 5900 ... 9050 ... 12150 ... 9260 a 8759 

Stock ..ccccccccccccceccesesseees wae see 40850 «ne 69200 ... 761) ... sala 

Prices at the close—daty paid—per cwt. is 

Crysta'l'sed «++ per cwt 30/@37/ ... 33/@ 41/ ... 33/(@37/6 ... 36/ @ 1/ «.. 31@K8 
W. L. brown and yellow. 26/ 33/ ... 28 SW 20 2H B4/ nee 3) MY soe 25/6 366 

Clayed Manila.....+-ssseeses 24/ 27/ ... 26/6 30/ ... 24/6 27/ ... 30/ SB... 2H SG | 

CCC Cl lll LLL LLL LLL 
_ 

| done, say to the extent of 1,000 puncheons at better prices. 
Rum.—The demand has been active, and rather a large business 

23 to 2s 1d; fine, 2s 2d up to 2s 4d and 2s 5d for barrels. r 

is 9d to 1s 9$4 proof. Jamaica at 3s 7d to 4s, according to «uality. 
150 casks Mauritius at 1s 6d per proof gallon. 

Prices of East Inp1a and Wrst Inpia Rum, proof, at the close 
the last Five Years. 

1872 1871 1870 a. 1363 — 

r gal per gal per gal per gi: per gal 
ae sad sd sd sd sd sd sd sd _s¢ 

15 @ 2 l eee 1 8 @ 2 2 vee 1 5s @ 2 2 19 @ 24 ... i 84 (a aa 

Demerara, | 
Leewards, | 

7 
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Cocoa is firmer. Tusiness has been done in Trinidad by private 

contract. A moderate quantity declared for public sale on the 7th 

instant. s.% 
Prices at the close of the last Five Years. 

1872 1871 1870 1869 

i} per cwt per cwt r cwt 
|| ‘Trinidad ...... 52/@12Y ... 57 @ 120 ... 53/ @ 118 

’ vce 47, 55/ ... 43 52 4 1 

Corrge.—The market continues firm, rather higher prices being 

again paid; but yesterday the excitement had somewhat abated. During 

| the past fortnight steamers anc sailing vessels have arrived from Colombo 

| with about 2,700 tons old and new crop. Stocks in Holland are low, 

| the total quantity being 378,000 bags, against 669,100 bags last year ; 

| 

| 
| 

| 

1868 
per cwt per cwt 

.-» 40/ @ 113/ ..« 47/ @ 109 

Guayaquil ... 53 66 eee 50/ 57/ ... 45/ 52/ 

i 

but the quantity afloat there is 193,800 bags in excess. Prices are from 

5s to 14s per ewt higher than at the commencement of 1872, common 

qualities showing the greatest recovery. By private contract this 

week about 2,000 bags native kinds have sold on the spot. Ceylon at 

80s ; East India at 80s to 8(s 6d; plantation East India at 85s. 800 bags 

Singapore at 80s. 600 half-bales Mocha at 89s to 95s. Several hun- 
dred tons native to arrive. Ceylon and East India at 78s to 79s. Two 
floating cargoes of Rio. 
2,400 bags good Channel, at 74s per ewt, open charter. 
Iwports and Detivertzs of Corree into London during the last Five Years, with 

Stocks on hand at the close. 
1871 
70770 
21770 . 
54260 
18910 

1870 
69800 ..» 
20260 «+e 
48980) sss 
24360... 

1869 
69054 
19300 
44600 ... 
23700 

1868 
68550 
20100 
45530 
19100 

Imports tons 5850 
Home consumption 20150 . 

| 

: 1872 

i Exported... 48786 
Stock 

Price of good ordinary native 
per ewt 78/8 79/ - 69 69/ 53/ 54/ oe ae one 61/ 

Txa.—Another steamer has arrived from Chin 
/ - &0/ 51/ 

a, and farther imports 
of Indian tea have taken place. During the last two days there has 
been some inquiry for congous, ranging from 1s 03d to 1s 2d; inferior 
grades remain dull. The importers generaliy are not pressing teas on 
the market, although they hold large stocks, 2,492 boxes by auction 

orange pekoe at 1s 2d to 1s 2}d. 
about late reduced rates. 

Prices of Commox Coneou at the end of the last Five Years. 
1872 1871 1870 1869 1868 
lb lb lb lb lb 
lid... 114 @ 1144... 114 @ 1s ... 18 0}4 @ 1814... 1s @ 1814 

Rics.—A floating cargo of Necrancie Arracan off the coast has sold 
at 9s for the continent, also one for spring shipment, no price given. 
The market is without animation, and transactions on the spot have 
been limited in extent. 
14s per cwt. 

1,466 packages Indian tea sold at 

| 

| | 
Fine white Bengal to arrive sold at 13s 6d to 

Imports and Detrverims of Rice into London during the last Five Years, with the 
Stocks om hand at the close. 

1872 1871 
97300 ... 86300 ... 

103350 ... 103750 ... 

1370 
81390 ... 
78050 ... 

1869 1868 
78950 ... 71900 
62150 ... 
49460 ... 

«oe 9/6 146 ... 

Teaports .cccccccesscseccosece — tons 
aa 

Stock 31440 ... 35960... 53100 ... 
Price of white Bengal.........percwt 10/ 14 ... 10/ 13/ ... 9/ 1348 

Saco FLour.—250 bags sold at 16s 3d per cwt. 
Spick.—There have been farther arrivals of nutmegs and mace. The 

next spice sales will be held on the 8th inst. Busimess has been done 
| in black pepper at previous rates, including Penang at 6d, Singapore at 
6}, bat the market is rather quiet. White has sold to a limited extent 

55570 
32650 
9/ 16/ 

| 

{ 

| 

| 

| 

yesterday went without any material change, including some scented 

| 

| at previous rates. 

Srocks and Prices at the close of the last Five Years. 
1872 1871 1870 1869 
2280 540 865 

64 7id ... Sd 7d ... 52d 6d 4a 43d 
38250. ... 33100 40680 

2d 23d ... cy. 2d 23d 
10040... 11700 11600 

7d 7id ... 3gd -» 3d 3id 23d 34d .... 4d 43d 
85s 95s ... 112s 125s ... 100s 112s ... 125s 135s ...135s 147s 

2 firm. About 450 tons Bengal have sold to arrive at 
308 3d to 30s 6d, usual conditions, per steamer. Transactions on the 
spot are rather limited ; refraction 6} to 43, at 303 to 30s Gd per cwt. 

Imports and De.iverres of Saurrerre into London during the last Five Years, 
with Stocks on hana at the close. 

! 1868 

1220 
38d 43d 

27829 
2d 23d 

1958 

Pepper, black.tons 

i Pimento 

} a 
| Che FOB ncn cccces bags 
i Price, Zanzbr.ib 
1) Cassia Lignea.cwt 

SALTPETFRE 
i 
' 

' 

| 

; 

1872 
Imported eupeeee seeemceenes ODS 11400 
Total delivered 11050... 

2460 4 
per cwt 27/6 30/ .. 

1871 
10860 
11530 

i870 
eco 11900 2 

13700 10320 10990 
1770 2450 ... 4860 ... 4090 

» 27,6 29/ ...27/6 2946... 20/6 23/ ...246 256 
Stocks and peeeme of Nitrate Sopa at the close of the last Five Years. 1 872 1871 870 j 

Stocks -..tons 2760 1040 pons — ro Price...per cwt 16 16/3 16 17/ ... 18/166 16/ 16/6 15/ COCHINEAL.—Public sales will be held to-day, of which particulars 
are given in the usual place. 
Lurx 

1869 
11100 

1868 
6900 

| Stock 
| Price of Bengal 

i 
i 

| 
; 
; 
| 

BTs and DeLivermes of Cocnmrar during the last Five Years, with Srocxs on 
hand at the close, 
1872 1871 
22773 31024 

1870 
30120 

32164 27670 ... 28210 ... 
11680 ... 12820 ... 9970 ... 9995 

oe 2328 .. WWW ww. WI .. 2 W7 
3 late improved position. D C orange 9/ 10s. 

it shipments to Europe have been received. The 
Were 23,500 chests last year, a much larger quantity 

1869 
28200 

1868 
24420 

23640 

, ; per Ib e/2 
SHELLAC maintains its ] 

Advices of very lig! 
deliveries here 

than usual. 
ee = _ DaysaLrery Goons.—The markets have not importance. 150 tons gambier hare sold to Lacdye is in good demand. 

Prices at the close of the last Six Y ears, 
Cutch Turmeric, Bengal. 
per cwt 

s d sa 
2 0@3 0 

230 BO 

presented any change of 
arrive at 23s per ewt. 

Terra Japonica. 
per cw 

ed ed 

23 0@% 6 
19 6 is 

66 16% 

166 17% 

Safflower, Bengal. 
per ewt 

£sd £sa 
2 ‘2 0@10 00 17 | 0 12 00 20 0 6 14100 

aH 15 00 
: 210 we - A ; of interest this we of the 

of about 5/ 
unduly depressed of late, and 

NS 

yor 

| ler 20 6@21 0 
1870... 

| 1868... 

1868... 16 6 
1867... 166 169 HO 526 

|| Merats.—The leading feature " gz fe ek consists | great advance upon copper, latest quotations showing a rise upon imported descriptions, these being 
eee 

— 

One, 3,040 bags, at 74s, for a near spot; one, 
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ntity afloat from Australia much smaller than usual. Yoster- 

oe the a was less active. Chili, 90/ to 931 ; eggs 96! to 98/ 

according to conditions. No official change in English. Tin 18 cop. 

siderably dearer, and the deliveries from this port last year were larger 

than at any former period. Speculative operations caused an excited 

market yesterday. Strai 141/ to 143/; for delivery, 1387 to 142/ 

according to dates. Spelter has been firm. Silesian sold during the 

week at 23/ 15s, and the stock is now reduced to 1,700 tons in the 

Kingdom, against 5,451 tons and 4,113 tons in the two previous years, 

The iron trade continues unsettled by the _ wages question, which in 

many cases prevents further contracts being made. Rails and other 

descriptions steady. Scotch pig iron, 119s to 125s 3d per ton cash, the 

latter paid yesterday. Lead maintains a steady position. Quicksilver, 

12/ 15s per bottle. 
Prices of Meraxs at the close of the last Five Years. 

1872 wey _ i rie 

r ton ? 

Straits tin...188/+0138110)... 144/ to 1462 ... 134/ to 1331 ... 1061 to 1102 ... 1 

£ pelter 231 10/ ... 222 to 227 15/... 171 5/ to 181 ...1915/to 19710/... 202 

Eng. copper.. 902 to 1042 ... 892 to 982 ... 701 to 781 ... 70l 10/ to 811... 781 

iron—rails...102 to 102 10s... 82 to 82 10/ ... 61 5/to 61 10/... 62 15/ to 72 ... BL 15/ to 
Scotch pi 6119s ... 311286d ... 22 1ls3d ... 21 17s 104 ... 

English iead21210s to 230. 192 to 212 ...18710/to 19715...18710 to 1978s... 

Hemr.—There is not much inquiry for Manila, and the latest sales 

were at 45/ 10s to 46/ per ton for current roping hemp. The q 

afloat from Manila to Europe and America is about the same as in the 

previous season. : ; 
Juve remains quiet, the heavy supplies here and to arrive preventing 

any return of speculation. About 2,500 bales have sold for arrival at 
18/ 12s 6d per ton. About 20,000 bales are declared for sale by anc- 
tion next Wednesday. 
LixseeD.—A cargo of Azoff on the coast has sold at 62s. Calcutta 

firm, at 64s, and for arrival 65s per quarter. Total imports into the 
Kingdom last year 1,493,400 quarters, against 1,334,950 and 1,490,700 
quarters in the two previeus years. 

Paices of Catcurra and Opggsa Lixseep at the cloe of the last Five Years. 
1872 1870 1868 

per qr per qr per qr per qr per qr 
62s @ 64s ... 62s @ 62864 ... @ 59s ... 568 @ 508 ... 568 @ 58s 6d 58s 
O1ts.—The changes have been generally devoid of interest, but sperm 

is held at 92/ per tun. Cocoa-nut and palm are dull, at last week's 
quotations. English brown rape, after selling at a reduction, is now | 
active at 40/ for the best makes, and 40/ 10s next three months. | 
Linseed oil steady, but rather quiet. On the spot, 33/15s; first four) 
months’ delivery, 34/ per ton. 

Prices of Ors at the close of the last Five Years. 
1872 1871 1870 1869 

Linseed..per ton 342 Ct 3 301 coe §=20010/ ave 
Sperm...per tun 90] @ 921... 901 @ 91% ... 771 78l ... 861 woe §=—6: OD 
Olive s+... 441 @ 471... 501 @ SAl ... 451 @ 50 ... 521 @ 581 . 511 @ SSL | 
Cocoa-nut...ton 32/ @ 391... 331 @ 461 ... 321 @ 452 ... 3U@4BNG} ... ft = 

_<cesceee eee CC 

ae 

1868 
a | 

Palm -+038710/(@391... 40l —,.. 38210/@391 ... 40U10/@ALL ... 
Brown rape ...38/10/@391... 431 @ 431 5/.... 47110/ «. 391 eve 3LL@B11 10) | 
TURPENTINE.—American spirits, 43s 6d per cwt. 
PeTROLEUM steady. On the spot, fine quoted 1s 9d ; for early delivery, | 

1s 85d to 1s 83d per gallon. | 
TaLLow.—In the absence of speculative excitement the market is, 

steady. Quotations of Russian have slightly improved, and there will | 
not be any public sales of colonial before the 10th instant. Petersburg 
old, 42e 9d; new, 44s 9d to 45s; January to March, 45s; March, 44s 6d | 
er cwt. 

. PARTICCLARS oF TALLOW.—Monday, Dee. 30, 1872. 
1869. 

Stock this day............ esoves 33,939 
Delivery last week.....c00-0. 1,225 

Ditto since Ist June ...... 
Arrivals last week ........0.0 

Ditto since lst June ...... 
Pride ef Teh ccctccietmans 
PURE GF GOUT cnatenernvtninnin 

1870. 
38,662 
1,429 

72,768 
atte 5 

458 3c ... 

POSTSCRIPT. 
Sucar.—The market is without alteration. 

by auction were taken in above the value. 128 bags soft grey 
Siam were sold at 28s. 1,801 bags beet were bought in. 850 casks 
more West India sold privately. 2,500 bags low brown Bengal at 21s. 
500 baskets brown Penang at 22s 6d. 270 casks Porto Rico at 29s 
to 32s per cwt. 
Corrrz.—No public sales, and a limited b 

tract. 
CocntngaL.—1,672 bags Teneriffe by auction sold at previous rates to a slight advance. Silvers, 2s 5d to 28 8d; blacks, 2s 6d to 38s 6d. 55 bags Mexico part sold: silvers at 254d. 47 bags Honduras: blacks, 2s 9d to 3s 4d; silvers, 2s 5d to 25 8d per lb. 
METALS.—Scotch pig iron further advanced to 126s 6d. dearer, viz., 142/ to 148/ cash. 
TaLLow.—A better tone pervaded the market. P, ; 

, t . Petersburg new, 45s ; March, 45s 6d to 45s 9d per cwt. No change in town melted. 

1871. 
29,961 ... 
1,717 

70,901 ... 
1,287 
71,867 ... 
4839c ... 
498 6d ... 

1872. 
36,436 | 

1,194 
54,656 
1,042 
53,876 
443 6d 
45s 0d 

Friar EvVanNIne. 
2,806 bags Madras 

usiness by private con- 

Straits tin 

aaa _ ADDITIONAL NOTICES. 
GREEN Frurr.—The report of Messrs Keeling and Hunt states that | 

oranges from the Azores and Sicily have met with ready sales at | 
advanced rates, those from Spai i i 

at : pain being rather lower in value, good | lemons realising high prices. Black Spanish nuts in demand. Barcelona | 
ae French chesnuts in fair request. West India coker-nuts | 

Encusa Woot—N i i | 
“<n a excitement, but a steady demand, particularly | 

Cotoxmat Woou.—The market is 
) SEEDs.—The trade has been 

quotations remain unaltered. 
Sk -eciah steady. 
EMP.—Market quiet, and but little busi i ne > somos — ; Prices nominally Seaton ye - sere has been but little inquiry during the week for —— et and the total sales have been of a trifling character. ontinue extremely firm, and holders show no disposition 

quiet, but very firm. 
very quiet during the last week, and | 

ra aca 
—— 
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to effect large sales, anticipating that prices would yet advance. Sub- 
a and segar tobacco have been in request, and good prices are 
realised. 
LEaTHER.—The business of the past week has been larger than usual 

in the last week of the year. At Leadenhall on Tuesday there was a 
small supply of fresh leather. The goods lately enumerated as being 
chiefly wanted still meet a good inquiry, and prices of all articles are 
well supported. 
Metas.—The business of the week has been very considerable and 

general. Copper has been bought largely for consumption and export, 
and there has again been some buying for speculation also. Iron is very 
strong, and showing still upward tendency in prices. Tin has advanced 
fully 5/ per ton in a week. Spelter has found buyers at full rates. 
Lead steady. Tin plates continue in request. 

i ee ie a ee . le 

METROPOLITAN CATTLE MARKETS. 
Monpay, Dec. 30.—The total imports of foreign stock into London 

last week consisted uf 2,367 head. In the corresponding week 
last year we received 4,514; in 1870, 5,059; in 1869, 1,617; and 
in 1868, 7,116 head. 

Quietness has been the characteristic of the cattle trade to-day. The 
supplies of stock have been short, but they have sufficed to satisfy the 
demand. The show of beasts has been very moderate, scarcely any 
foreign deing on offer. For English breeds the trade has been quiet, 
and the best Scots have not made more than 5s 8d to 5s 10d per 8 Ibs. 
There has again been a good number of inferior Irish animals on offer, 
for which irregular rates have been accepted. About 90 Dutch beasts 
have beeu offered. From Leicestershire we have received about 800, 
from Lincolnshire about 200, from Norfolk about 400, other parts of 
England about 200, Ireland 500, chiefly cows, and from Scotland 108. 
Although the demand for sheep has not been active, a fair amount of 
firmness has been apparent, and the best Downs and half-breds have 
made 6s 10d to 7s per § lbs. The supplies have been short. Calves, 
the show of which has been limited, have sold at about late rates. 

SUPPLIES ON SALE. 
ae 1872. 

Beasts 
Sheep and Lambs ....ccecresesseeserees cesses 
CREO cocnnecnsennssneneneanesnesegedensntnotooseee 

Dee. 30, 1872. 
2,720 

METROPOLITAN MEAT MARKPT. 
Frimay, Jan 3.—There has been a limited supply of meat on sale. 

With a good demand, prices have ruled as under :— 
Per 8 lbs ”y tne carcase. 

s d 8 s a s ad 
Inferior beef...... ceccccscocseeee 4 Oto & 4] Inferior mutton ........00002 4 6 5 0 
Middling Gitto ........0.0.0c08- 4 6 4 8} Middling ditto........ encaccose & 4 5 6 
Prime large ditto ...ccccccoes, 4 10 GB 2, Prime ditty .recocecccccccccorves 5 10 6 0 
Prime small ditto........00.... 5 2 SB 4) Lame POC, cc cossccsssmence. S 8 4 
Wethies. .dsccstescannttnsncmnpenesces  @ 5 6 | Small pork .rercccrcccccsseeeeee 4 6 5 0 

POTATO MARKETS. 
BorouGH AND SPITaLFIELDS, Friday, Jan. 3.—There has been a 

moderate supply of English potatoes on sale. The trade has been quiet 
but steady, at full rates. Foreign havo soldat late prices. Kent Re- 
gents, 185s to 205s; Essex dittto, 135s to 185s; Kent and Essex rocks, 
100s to 130s ; foreign, 60s to 125s per ton. 

LIVERPOOL MARKETS. 

WOOL, 
(FROM OUR OWN CORRESPONDENT). 

Fripay, Jan. 3.—The past week has been devoid of interest. Very 
little business is reported besides the sale of about 1,200 bales alpaca 
at 2s 7a per lb, but the market for wool in general continues firm, and 
stocks are by no means large. 

| 

Che Gasette. 
Turspay, January 1. 

BANKRUPTS. 
Charles Buck, Clerkenwell green, jeweller. 
Thomas Clamp, Rossmore road, East Dulwich, builder. 
| Thomas Hunt, Ladbroke grove road, Notting hil!, captain in tue Royal 
| Horse Artillery on nalf-pay. 
| James Thomas Pearce, Francis road, Bermondsey, builder. 
Friedrich Carl Riehmann, Langdale road, Peckham, late baker. 
George Wike and John Mellin Wike, Bread street, City, and elsewhere, 

merchants. 
Thomas Jones, Burnham, Somersetshire, cattle salesman. 
Thomas Williams, Chester, railway porter. 

SCOTCH SEQUESTRATIONS. 
Michael Miller Balfour, Glasgow, merchant. 
William Robertson, Whitekirk, Hacdingtonshire, farmer. 
William Ames, Libberton, Edinburgh, farmer. 
| Alexander Fraser, Glasgow, builder. 

THE GAZETTE OF LAST NIGHT. 
RANKRUPTS. 

Shalders and Boys, Lime street, London, flag makers. 
Parkerson and Ellis, Hamsel! street, Cripplegate, wholesale mantle 
manufacturers, . 

James William Burns, lately at Molyneax street, Stockport road, Man- 
chester, coach builders. 

Isaac Brooke, Chickenley, Dewsbury, woollen mannfacturer. 
SCOTCH SEQUESTRATIONS. 

Thomas Aird, Moffat, watchmaker. 
Robert Bell, New George Hotel, Dumfries. 
Nicol McIntyre Campbell, Greenock, butter and provision merchant. 
John Black, Jedburgh, commission and potato merchant. 

| 

THE ECONOMIST. 

STATEMENT 
of amoentas oe — —o Consumption of .the following articles in the 

2 weeks ending . 28. 1872, showing the Stock oa Dec. 28, pared with 
the corresponding period of 1871. . . wn . 

FOR THE PORT OF LONDON. 

*,* Of those articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

SS eS CS 

Grand Total! 193540 211580 9033} 5892 212867 | 178345 | 40340) 67116 

SUGAR. | 
Shan Sik Sis sen sien 

| Tagore. Exrortep. | Hoxe Coysumr.| Srocx. 
British =$_————__|—__- —__|_ 

Plantation. 1871 | 1872 | 1871 | 1872 | 1971 | 1872 | 1871 | 1872 || 

tons | tons | tons | tons | tons (‘tons | tons | tons | 
West India.; 106007 } $7089} 2015 | 1015} 105203) sos21| iseo| i7ea6 | 
Mauritius .:.| 10044} 16900} 722 | 611 8978} 14829| 2934| 3962 | 
Bengal& Pg, 4169| 10519) 520] 344/ S644) 6905; 1458) 4442 | 
Madras ....... 2423/ 10543/ 258)  97| 8967| 6904| 1693} 5033 || 

crc —[ [Ke qe | 
Total B.P.| 122641 | 125051} 3515} 2067 | 131792 | 109149; 18004! $1128 | 

| en rg 

| 38079 | a51¢ | 2934| 34610! 26552) 12064) 21903 | 
Cuba&Hav} 8053) 83:3) 1979} 1395) 656577| 6615) 3766) 3955 
Brazil ...... s12| 9098) 987 15; . 700; 7810} 374) 1608 | 
P. Rico, &c.| 3673; 5391; 633; 181) 5164} 3979! 990} 2235 | 
Beetrovt......| 36654 | 25648) 208) .. | 35014) 24240 / 5642 | 6259 | 

Total Frgn| 70809 | 96529) 5518 3825 | 81065) 69196 22856 | souss | 
i} 

MOLASSES. ! 

| IMPORTED. | Exportep. | Home Consumr. | Srocx. | 

tons tons | tons tons | tens | tons tons | tons 
West India... 8053 11558; 1110 {| 2693 7284!/ 7019 2544} 3645 | 

Foreign ...... 214) 1497 |} 325 83 | 1220; 1903; 1035| 9883 ] 
a } ES ian | 

Total ... 267 | 13045 1435 | 2776) 8504 8922 3579 |} «4528 | 
—— > SS 

MELADO...| er ae ah edkie 34 | 20 } i8 | 3 | 

RUM. { | 
on — Se — —_ — — eS ' 

| ExportED & De- 1 
IMPORTED. LIVERED TO Vat. Home Consump. Stock. } | 

—————e—eEEE oe a | 

gals gals gals gals gals gals gals | gals {| 
West India... 3649310 3433185 1413270 (1444905 2146590 2059255 1769715 (1716435 i] 
East India...) 365085 . 410625 304625 | 337950 | 157715 ) 124965 | 191520 } 163900 || 
Foreign ...... 108720 } 111105 | 152110 } 90630 16740 | 29205 | 7vl1l0} 64035 1 

| EXPORTED. | i] 
Vatted ...... 2055870 :1798020 1207440 ‘1173170 | 323470 } 201095 | 253710 } 302445 i 

j ii 

—_———| —- | ——| - —\- i} 
Total ....6177985 4752935 3077445 3045755 2624515 (2514520 2294055 [2236515 | 

COCOA. 1] 
- — _ it 

Iuportep. | ExportTep. | Hows Coxsumr. Stock. | 
eee eae ae eee ee 

| ewts cwts | cwts ewts ewts ewts ewts cwis | 
B.Plantation| 74274 84742) 9145 4099 | 70663 | 686273 | 20756; 29116 {| 
Foreign ......| 55011 26614) 52210 , 22900 | 11565 S14.) 19916) 19964 |} 

Total ...| 129285 | 111356 | 61355 | 26999 | 82228 | 74414 | 40672! 49081 || 

COFFEE. 1} 

tons tons si tons tons tons ~ tons tons : tons q ' 

West India... 2224 2477 1840 2007 118+ “9 572 453 | 
Ceylon... 38734 | 32216 30792) 25138 12648 11615 9093 Hid |) 
East India...) 13427 11928 7215 9283 4751 5455 5641 2781 
Mocha  .s..06 sil 772 319 | 254 425 450 60] 668 | 
Brazil.......-. 7812; 6764} 8299} 5717 593 397 602 338 i 
Other Forgn. 7757 6690 5820 | 6379 2137 1827 2401 815 || 

caannaaldel , tpaallindaibdiiceaimannn enpegiaaeiaeina 1 

Toial .... 70765 59847 54255 } 48778 21771 20153 28910 9470 | 

RIGB csc-ccsce 86320 97294 108751 | 103328 | 35963} 31439 || 

PEPPER. 

7 tons . tons tons tons tons tons tons re ions 

We eR eiccsesmse 545 1261 945 1160 286 3>7 i 

Black ...-.--| S515 | 9945 7383 | so9l0| 1156} 2278 {| 
pkgs pkgs pkgs pkgs pkgs pkgs pkgs pkgs 

NUTMEGS. 2408 4293 2445 3070 1365 2647 
‘aS. LIG... 3447 19978 5937 7437 2081] 14075 
CINNAM'N.| 15458 13853 21446 18518 23172 18i39. 

bags bags bags bags bags baes bags | bags | 

PIMENTO..) 29057 5929 “ 29519 | 19282 | 32612} 38249 

RAW MATERIALS, DYESTIUFFS, &c. 

serous serons Sci. els serolis Se: Os serons eronus " gerons 

COCHIN’L..; 30918 22973 eee oo 32145 25326 11494 9it+ 
chests chests | chests chests chests chests chests chests 

LAC DYE... 6029 6724 | ese eon W7i 5129 5320 10617 

tons tons tons tons ton tons tuns tons 

LOGWOOD) 14699 13783 aoe eos 19355 16008 4232 5310 

FUSTIC 1622 | 3368 | 2771 2653 £2) 1la2 | 

INDIGU. | 

hests | chests | chests | chests chests | chests hests 

East India.| 32117; 22721 | ... ‘ 341 22204 8464 15902 
serons | serons | serons | serons | scrons | serons | serons | serons 

Spanish ...... 13258 | 13624 | | 294 2727 $478 5225 

SALTPETRE. 
" i 

Nitrate oi tons tons tous tons tons tons tons tons } 

} P 10949 11327 li 10352 1847 2556 

i Ni S 5492 7501 Z 6u9] 1062 2762 

COTTON, 
| bales bales baies bales bales La’es ba yaLES 

F. In‘ie, &e! 306606 | 444972 one si 243234 | 365859 | 120418 | 207253 
Sverpool. ) =< 

| - e. ig 4014786 (3385507 | 708869 | 50128. 3263170 3234270 | 566900 | Sou! i2 
' vt. Bee, i 

ii 
—_ | — erncomieeassmeste ee 

Total .../4321392 }3830479 | 708569 | 501291 3606454 3650129 | 696315 | 560415 iN 
i 

eee - a — — ; 
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o—duty 44d percwt s Refined—For consumption s 

, ME ee ‘I Al TIMES. Mides—Ox -o- — wee ongee rhe evesey per cwt 15 8 to 10 Ib loaves ws. 0 
COMMERCIAL } R. A.and M. Vid.dry... ai Sue 50 PR sweet 

WEEKLY PRICE CURRENT. Do & R. Grande, salted Canary......sss0ee0eeper qr 50 Titlers, 22 to 241b «00. 40 

ices | RE SE, eee p Clover, red ....0....per cwt 52 Lumps, 45 1b ...+0-eeeense 39 

os saa ead - a ee — Drysalted ome a hi 
Wet crushed eeeeeeeeereeeee 36 

carefally revised every Fridav afvernoon Drysalted Mauritius ...... Aas ereoeen te es ee 30 

oy en eoinent been EET. | eee Linseed, foreign, ... per @r 67 betel ooo 
"LONDON, Faspar ——— ee Cee ee RRRATT anieseniensicneaes pan rsmnsenseins 16 

e—uty free s Mustard, brown...per bush 13 or export, boar 

Pet, Canada. perewt 30 White .....0+ a toeieaal ia Turkey loaves, 1 to 4 Ib 0 
rl 52 Pearl....+» osee 

eo 

=~ 

cooooooos 

ee 

easo-36 -—_ fe 

—e 

cooorrooocors 

Cocoa—duty 1d per Ib 

W.1.—Trinidad.....per cwt 55 
Grenada, AC. «---+0-ee+00 eee 

Guayaquil 

Brazil—Para ..c.eeeee 
Bahia 

a 

£SRSS co* eoooo oof 

Kips, Russia ° 
S. America Horse, pr hde 
Indigo—duty free 
Bengal .soocecoverees per 1D 
Oude ....ccccereee obcoccece ovcee 
Madras ....cccscceeseeseecesees 

aoo~ 

— 

Rape per last of 10 qrs ...£30 
Silk—duty free ~ 

Surdah ........0000...per lb 23 
CossimbuZar ...cr..ecereee 13 
Gonatea ...... 
Comercolly .... 

6 lb loaves Seeeeeeeeeeeereere 40 

10 Ib do seeceeeeeseseeeeee 39 

141b do Seeeeerereseseeres 0 

Titlers 22 to 28 1b......... 39 
Lumps, 40to 45 1b ..... 0 
Crus See ER EEEE DOES e OT Ee 31 

Bastards eeeeeeeees cesta eesee 

ececooocooooo oooeeeoosn 

CaQeaare oo Coffee—duty 14/perewt; dried,roasted, | Kurpah ......-sscssssseeeeoe 
or ground, 24 per Ib. Guatemala 

Jamaica, fine ordi Leather—per |b 

mid Crop hides... 200045 the 

0 
0 
0 
0 
0 
8 

2 
2 
1 
1 

. Raws—White Novi......... 40 

. 1 
26 :. sade 1 

1 
1 
1 
1 
2 
1 
1 
1 
1 
1 
9 
0 
0 
£ 

FossOMbrone ....coscscseees 
Royals .....0++0+ oecceeees sovee OB 
Milan ....ccccccccscvccecescee SB 

Organzines— 
Piedmont, 22-24.......00008 39 

Do. 2 
Milan & Bergam 18-20 39 

Do. 22-24 39 
Do. 24-28 39 
Do. 28-32 39 

Trams—Milan, 22-24 ...... 34 
Do. 24 28 .... 34 

Brutias—Short reel......... 38 
Persians 
Spices—Pe;,per, duty free 

Malabar, Kc.........per lb 0 
Feastern .....cccccccscecsoeee 
WRIGD cosecorsscces eocceeccoce 

Pimento, duty free 
Mid and good......per Ib 

Cinnamon, duty free 
Ceylon, 1, 2,3 ..c.ccreceve 
Malabar and Tellichberry 

Cassia Lignea, duty 
TOC. cccccccccoccceseePOr CWE 87 

Cloves, duty free 
Amboyna and  Ben- 

COOIEN ....006 «per lb 0 
Zanzibar and Bourbon 0 

Ginger, duty free 
E. India, com.....per cwt 40 

Do. Cochin & Calicut.. 44 
ALTICAN cocccccseveee 

Mace, duty free 

6 Ib loaves SPCC CERES ROE He ee 41 

10 Ib do Seer eeetereeesoree #0 0 

Superfine crushed......... 40 0 
No. 1, crushed csroreeeee 34D 

CSCBaan ooose AOAMAAWSS 

~ 

~ we 

English butts ...16 

good to fine do 20028 
Ceylon, _ native, 

ordinary 
fine ord. and and bold 80 

plantation, fine to fine 
fine ordinary 

low middling 
middling to fine 

Java, ke.. ow ordinary ... 68 
ord. to good ordinary .. 77 
five ord ‘nary 82 

Neilgrerry and Tellicherry 84 
Mysore. plantation 
Mysore & Malabar, native 78 
Brazil, Ordinary  cecscese-eee 79 

good ordinary 
fine and fine fine ord. ... 
washed 

Costa Rica and Guatemala, 
fine or’. tolow mid, ... 82 

middling to fine 
Cuba, Por.o Rica, &e........ 80 
Drugs and Dyes—duty free 
Aloes, East India 50 
Argol, Cape 
Baleam, Pern .....+. eocscecces . 
Bark, Cascurilla 
Borax 
Camphor, China 
Cantharides 

. Zircccccccescceccsevecscescs OF 0 
Belgian refined, f.o.b. at Antwerp 

4 and 3 Kilo loaves eeeeee #0 

Crushed, 1 See Cee eeeeeeeeeee 34 

Tallow—duty free, per cwt 
St Petersburg, lst ¥ C... 42 

Tar—Stockholm... pr bri 25 
Archangel Se eeeeeeeree L eeeee 30 

Tea—<duty 6d per lb 
Monings and Oopackes...... 
New Season's Kaisows ... 
Pakling SHSSHSE SC SCRE e EC eE EEE 

Sorchongs SECC E HSC SE TEC Oe 

QebORRS ceccesassceceeceosscsece 
Sctd. Pek. (Foochow) 
Scented Capers (Foochow) 
Sctd. . Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 

Moyune, finest ........ 
Imperial, Pingsuey, finest 
Young Hyson, Pingsuey, 

BOT .oceccocecessoosccneeece 

Fychow & Moyune, finest 
Hyson, finest .....ccccccccccece 
TWADKRY.cccccrcccocccccccceseee 
Timber — Timber and 

Hewn Wood—Dantzic 
& Meme! fir...per load 50 

I Riga fir ..... coveesee 80 
Nutmegs, duty free ........ 2 6 4 Swedish fir......s0eseeee 50 

oe duty 10s 2d per gal. Canada red pine ......... 70 
amaica, per gal., bond, — yellowpine,large 85 15 025. OP scnssssesr oa 
30 to 35 oe eeeeceeeseee 

fine marks ........ eoccece 
Demerara, proof...... 
Leeward Island — ,..... 
East India ~ ceseee 
Foreign ~~ sereee 

Brandy, duty 10s 5d per gal. 

Vintage ‘f 1871 

Foreign butts ... 
do ooee8 

Calf Skins ......28 
do 40 

me 

an - 
— ono es @ 

ceocooanacors 

| 
| 

Treacle..c.ccccocescsssressesee 15 
Dutch, refined, f.o.’. in a 

Horse Hides, English 
do Spanish ...perhide 

Kips, Petersburg, per Ib 
do East India........0+++ 

Metals—Copper per ton 
Sheating, bolts, &c......100 

SESSERRALE SSSSENEBRRRe RSS BNiFSTES= ecoceesooocs CoC Om Ooo ammamAcoososooooooaem os oan @°S 

eoooooeo S2 @ ecooooosoosos eocoooaooaorooooosoooosem MrweoBeemmwcwnmwrwe wre BOL IO om 

— 

wee 
a-~ 

orrer 

woowp wwe CSOOOCKrra& 

~ 

& eco oc Soo 

ee eS 
Tough Cake ....ccccer00.00 95 
Best select......cccsesseee 98 

Iron, per ton 
Bars, &c., British ...... 10 
Nall r0ds ccoccoccccccceseve 1 

BRC] crovcecosecerscccveee 
Pig, No. 1, Wales ...«.0« 
Bars, Wales 
Rails 

ecoooce wooer gun 

rw an 

— to 

wo 

oc oF eno CSCeSMSCMAOQSEM OOO Ooo coocooc°o°oe @ooocooocoo cooceoceooos oe ae 

wo 

es 
an 

wokoanscoace som Sooooooesooosose@e SO SSOSC9° 
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mtete wet wwtetmtwwnmnmt cos of coco] S8Boecococcse SoBBsEoo” Ceémme wo wWOOorrOCOFrSS 
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o@sarn®S 

to Lead, per ton—Eng. pig. 21 15 
sheet wocseeececes 15 
red lead........+.- eceseee o 23 15 
White do.....cccscsrssesoeres 28 10 
patent shot ........ eccee 

Spanish pig .......+.+ ccosccse SLO 
Steel, Swedish in kegs... 18 10 

19 0 
pe 23 15 

Tin, English blocks, p ton145 
bars in barrels....... --146 

oe 
wo 

& “— — co w te 

~ 

couwwer 

Sarsaparilla, Jamaica 
Cochineal—Honduras.prib 2 

Teneriffe ........00000- wee 8 
Lac dye, native 0 
Turmeric—Bengal..prcwt = 

oamcooooo sSeens oa 

ocoocooooooooco 

~ _ 65 
N.Brnswk.&Can.Bd.pine 80 
Quebec Ok  csereereveeeseel 30 
Baltic Oak .....cccoccsccccee 95 
African OAk ....ccccccccce O 
Indian teake ee | 

Wainscot logs 18 ft each 60 0 135 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 
SWeISh ..ecroccscocrssseovee 9 10 
Russian SPOT E CORO C eT ee eee 10 10 

PUMA ccassccrescesscomse 7 30 
Canada Ist pine.......0.... 20 0 

= BA .cccccccoccccescve 16 _O 
American spruce ......... 9 5 
Dantzic deck, each ...... 178 0 

~ 

bom CoCo 
Sse 

COCALO D BPADeHHAY 

ee 

ecoo@meacke#o aoowee 

eccoococec\eco Oo he oo 
Gambier ..... ° 
Dyewoods—<uty free 
Brazil, Branch per ton 27 1 

Do. second quality 
Fus‘ic, Jamaica 
Logwood, Campeachy 

honduras 

—_ 

6 
0 

0 
0 
0 

0 
0 
0 

0 
0 
0 
0 
6 
07 
0 
5 
0 
8 
0 
4 
4 
0 
0 
0 
6 
0 
8 

covcooooooee Charcoal, I C 
Coke, 1 C ...ccecee-nee 

Molasses—duty1/9p cwt 9 
Oils—Fish £ 

Sperm .......0.0.per tun 9C 
Southern, pale....... eveee 40 
Seal, pale 39 
Cod 
East India 

Olive, Gallipoli 
Sicily 
Malaga ....... Succussevesses 45 

Seed, Linseed......per ton 33 
Rape refined English... 41 

Do Foreign 3 
Brown ..... 

lst brand 
in bhds 

Geneva, common 
Fine ° 

Corn spirits, pf duty paid 12 
Spirits fo.b. Exportation 1 
Malt spirits, duty paid ... 12 Staves— 
Sugar—Per cwt—Duty paid Baltic, per mille.........£200 0 25¢ 0 British Plantation—Duty. ene, per standard do. 97 10 100 0 grocery yellow To y3/plb&5p ct. 
refining + 4/,4/9&5/3 27 Maryland, per Ib, bond..... 

Foreign Muscovade, low to WERGRIIER BOGE nccncescecsscccces 
fine yel. grocery ...5/3 31 = BRFEDE cercicces. cocce tow to gd refi...4,4/9&5/3 27 Kentucky leaf 

Mauritius, crystalised— 
Nos. 15217 

13 BIA rerereeeees5/3 84 
LS ee _- 

> 

—— 

o®osmoroeooso _ Swnmoon ry 
Red Sanders .....c.ccccosseeee 
Sapan, Manilla Boom BbeccooocBooMooto 

Cenwoneoo “Om toe OC 

od 

~ 

CONT KaADae 

se 

ce ~ wm bo 

t—Currants, duty 7s 8 
Patras ....cc.0c0.per cwt 31 
VORIBED coccccccncesneecerses 36 
Island 
sea dnenesenene 31 
Provincial .....cccscscsees 26 

Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 35 

Plume, daty 7s per cwt 
French, bottied 
German 

coce 

eocooococooooooaecoornooooecseo BRERE* cwocavmecas ds” S855 

on 

— 

SfeSSa 
PFO eee reseeeee 

ay o sats i 
Columbian lf. duty 3/& 5 pc 
Havana .ccocsese 

SE 
~ 

- 38 
Oil Cakes, Linseed, Eng. 11 

Foreign ....... eoccenves ercoe 10 
~~ 

— 

Raisius, duty 7s per cwt 
Valencia. new  ......c008 o. 24 
Muscatel 32 
Smryrna,red and Chesme 35 
BURAR.... cocococecccreccosere oo 

Oranges— 
St Michael, Ist quality, 

flat box 

Do. 2nd quality 
VAdERGIA ccvcscccesvevscccesce 13 
Lisbon & St Ubes, $ ch 
Sicily 

Lemons— 

Messina............per case 15 
Barcelona nuts..,....per bag 36 
Spanish nuts ... per barrel 42 
SOPOT WNUE, ccoctcecceenesee we @ 
Coker nuts 

BUI ciicdtinnctesctel 
— WFPK 

i — coocormoooouncoeoonw ocoooso oo © cooocooacoounoon SESE co 

oo ococo 

Rape 

—e per qr 62 
Rape, Calcutta, RA‘. 65 

Petroleuam-Refined.pr gal 1 
Refined coal oil 1 

Provisions—duty free 
Butter--Waterford pr.cwt110 

GRUTIOUT wncinnnccess sveseeeel lS 
, 

aDRAaAOCRSCOSO ~~ or 

SSaPosSSRS vr 

Friesland fresk 

Jersey 94 
Bacon, singed—Waterfd. 68 

Lard — Waterford and 
Limerick bladder .,, 68 

i 

SLa onr 

@ewmomnocooucuce wp wre 

pa es 

bo 

i me tom 

31 
Syrups, lw to gd yel.49&5/3 23 

lowto fine brown...4/k4/9 22 
Bengal, Benares,low to fine 

white 35/8 0 
Date, |wtofineyl...4/9&5/3 28 

very low to fine 
brown 4/%4/9 20 

Penang, superior yellow to 
good white......53&5/8 33 

low to fine yellow.49&53 28 
low to fine brown...4/&4/9 20 

Madras— 
crystalised white......58 © 

% low to fine yellow...5/3 30 
Native, low brown to low 

yellow K4/9 20 
Jaggery : 4/ 

Siam and China, low to 
good white......5/3&5/8 33 

American spirits, wth cks 
— TD: aecansiatimmieteeunin 

ool—English—per pack 
Fleeces 8. Down ot agg 1 

24 
Soris—Clothing, pickick 19 

— cigars, bd duty ov... 
mtine—per cwt 

SEB axrcercoooce Foo CW PH CEPPOS 
So 

Half-bred hogs ......... 24 6 
Kent fleeces ..ercc.sesee 24 
S8.Downewes&wethrs 0 6 
Leicester do .....c.cccce 3 

Prime POPC e Cee eee eeesee 

Chuice Sete eeeeeeeecesees . 
OIE coccsnssescmstece AM 

Combing—Weter mat 23 
Picklock .s...eceseceees 20 
COMMON -seececceceeeee 18 
Hog matching......... 24 
Picklock maihing.. 20 

Bawrwoowooe 

oo comemorr 
~ 

SBRoRRBZoco 

bs — 

ocoooocooo 

aed Oo we oo 

low to fine yellow and 
ETCY ..2000 wevescees 

c 4/S4/9 20 
Manila, nee, common to 

BOOT ...ccccvcscece soeceesd/ 
Muscovado ....... svcecece dy x 

Java— 
low to good white ...5/8 34 
low to fine yellow and 
GON wenncisntnninse seeeee/B 

Havana, white, above No, " 

Super ow 
Colonia:—pi r Ib ' 

Syaney.-Fieece & lamb... 
Scoured, &c 
Unwashed sec.cccccccooce 
Locks and pieces ...... 
Slipe and skins ........, 

P. Philip-Fleece & lamb 
Scoured, tte eeeneeeces 

Cork and Belfast do... 0 
Firkin and keg Irish ... 58 
American & Canadian 0 
Cask do do 0 

Pork—Amer & Can. pr.bl. 0 
Beef—Amer. & Can. pr. te, 
Cheese—Edam eveerss 60 

St Petersburg, 12-head ... 
9-h eee 

Egyptian, Govmnt dressed 
— native ditto...... 

Hemp— uty free 
St Ptrsbdg, lean ... per ton 
CRESS .n casecdsmseneqsetncen 
OE an 

Riga, Rhine..........cceco.coree 
Manilla ...... eencuvencecneesse 
East Indian Sunn .......2... 
CRIMA FTABS...cccrcececevsereees 0 

Locks and pieces 
Adelaide-Flesce & lamb 

Scoured, &. 
poses See Ceeereceeee 

Sand pieces ...... 
V. D. La-Fleece 
Scoured, ee 
Unwashed eee eeeeeteree 

Locks and pieces ....,, 
Cape G. Hope—Fleece 

20 LAMD ....secseceeeee 

Scoured, &£.......ccccscs 

teers eeeesees 

florette, Nos. 15 218.58 33 
yellow, eee eeeeereeees 

Seccceso cooooowesoossS SOOS9S pk Maine romana 
Arracan, Kanzoon, a 
NG cents Sal Set eee eeee eee eeeee 0 

gal rewt 
Bombay and jistres ove * 

. English, refined ......... 33 
Nitrate of Wesancntseesenes 16 

brown, 7a 9. 
Bahia & Maroim, low oo! " 

to good white ......63 28 
low to fine brown. 4/&49 209 

Pernam, Paraiba, & Maceio, 
low to good white..6/3 32 
CLOW ..0..00-errrnes RBZ 28 
ow to fine brown.#/&49 2) 

~ 

ecooocooo 

\ 12 
Cotr—¥ arn, good and fine 35 

OG. 10 [iT cccccccorcccseeee 2Y 
na 

TOPO <cccceces ee 29 

JUDE. ..ccccccecerecesecceesecese 0 escoocooooooooso cocooocoorooo 
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eS BBSESMoMUCKBES cobFoo” 
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Jan. 4, 1873.] THE ECONOMIST 

THE HIGHE*T OFFICJAL PRICES ARE GIVEN 
TT nt aaa eI nan ent pamacneernmmniaiitlg Me beiistinnitetintnsisais 

RAILWAYS. 
Orprvarky Snares anv Stocks. 

Name. 

SO Oe ere See Eero eee eseseeerer 

Do Ordinary New issud at £7 
«4 lee SOS SESS SSEESE SHEE EEOOEO SEES 

goa kee afin om 
iGreat Northern cnpainnenebsnaneobie 

Do A) A recvesno dvd. ’til 
= Bf 6% has been paid B 

relnd)|117 
Great reins Consol Ordinary aoe 

HOOOeee Sor ereeereeeeeseeees 

'Lon., Chat., & Dover, Arbitration 
London and North-Western...... 
London and South-Western...... 
Manchester, Sheff., & Lincolnsh 

is SCS OSES Ce FET SeeeEe 

Defi {6 recvg no div 
De “Do Fi "til 6% is pd to Prf 

Metropiltan rit iw 
Metropolitan & St John’s 
Midland. SeeSe rere seceeseesereceseeeeesee 43h 

North British SOSH SEHR H OS ECSE CECE 

Do Edinburgh, Prth, & Dndee 
North-Eastern Conso! eeeeececoeee 166 

North Staffordshire..........c..-.- 
Rhymney aaesinentppeiomnahoons 
Sh SESE Ce eee EeTCEEEe. 

South-Eastern ............. , 
De Prfa. Deldrecvgnodiv} 125 
Do Defd 7'til6%is pd to Prff | 83} 

Staines, Wokingham, & Woking} 164 
Taff Vale SOCSEETEF SCRE H eee SCHORR E SEE ES 175 

Whitby, | Redcar, & Middlesboro. 55 

___ PREFERENCE SHARES avd Stocks. 
1109656!) Stk 100 (Bristol and Exeter 4% italian | 

% seeseeees| see 

Do do Aberdeen, gua. 6%......| «+. 
Do do do 7% SCC Cee CORSE REESE EEE Ee eee 

Do do do Ordinary......r.ccovses| ses 
Do do Midland..........ecsssseses| + 
Do do Dundeeand Arbroath...) ... 

Stock, scrip, issued at 106...) ... 
Do do eee eee do 

tk|100 | Do E. Counties Exten. No.1 
Do do do NO. 2..cccccossccsescseees 109 

do 6% SESSHSSSSHSHS OSE SEE EERE ES Ee 130 

Do E. Union 4% teed.. guaran 
Do Norfolk 5% Ext., 1846...... 109 
Do do 54% Ext, 1847..ccccsccess| «es 
on Northern 5%  ..cccscccseress 117 
Do 5%, redeem. at 10% p 
Do 44% Ge dl nce 
Do5% do at5% eek. see 
Do Leeds, Brad., & Halifax,6%| ... 

Great Northof Scotland, 1st pref. 
Great Sth. & Wst. (Ireland) 4%| ae 
Gt. W.—Rent-chargeper gua.5% |116 
Do Consolidated guaran. 5%/115 

Lancaster and Carlisle,4}%......| .. 
Lancashire and Yorkshire 6%.. 136 

Be 
London & one gua.,No.1/112 

B% GO ccccoscecccccerceeINO 31113 

125 
Do 4% do WBBD. cece. cocccccececece 91 

‘London & N.W.,C.&Nuneaton5% 117 
&8. W.,7% ,late 3rd Shrs.'155 

Do (Portsmuih. perpet. anns.)) ... 
Manchester, Shef.4 1 Liacoln.,6% hes 
Do do do £6 
2 do do 33%) 72 

do redeemable 6%| 6% 
Milena Consolidated, 6%......... 140 

Do do Bristol & Birming.6% | 136 
Do do 44% redeemable ........./105 

Beastie tchen, ese 
mee Consol. 4%, No.1) 89 

Do 44% redeemable ............|104 
G.N.E.4 4%, Hews “t ss 

Stoctn. Paice. A, 5%! ... 
do B and ©, 6% .e.c.ce.....{137 

artlepool seeeereeeses 

2009571) Stk|100 Ree ta 
all South-Eastern( 6d)| 23 

13007| Stk 100 South-Eastern 44%  .......s0000+ 
5030007; Stk/100 | Do fixed 44% ....... eeereseees we] sed 

eee Stk/100 [Taf Vale, No. 1... pas 
_2000000) Stk 

PREFERENCE SHares & Stocks, WITH DtvipExps Con- 
TINGENT ON THE PROFITs OF EACH ‘SgraRate YEAR. 

“7451808 Stk/100 (6. vateion 4 44% 5 
11130701) Stk}100 

4000002) Stk|100 

Stk/100 \Furness, 6 %... 
5479911) Stk/100 |Great Eastern, 4 %. 1861 ... 
3350007 

Stk'100 |Great North of Scotland # % %, A! 
Stk'100 | Do 44% pref., B. 
Stk)100 [Highland pi aa nt 101 

5% .. 

guaranteed*... 
erg ed qe min. 7 %... 

Do do 4} % irredeemable* .. 
Do 4 % convrtible, ane at 80 

Do 44 %, 1962 ...5 | 9 
Do 5 %, 1862 ....../104 
Do New 5 = 1863 ....../102 
Do do 5 Raa , 1864 kt 

Stk/100 |Great Northern, 5 % irredmble ‘seni 
Do Permanent 5 %.....csescseees| see 
Do Boston and Sleaford, 44 % nee 

secesccccecsecsscesese| LOS 
302500/| Stk}100 (Kent Coast, 6 % i iccnenisatitaindhintingil 

Stk/100 
Stk /100 
Stk|100 

63) 6}|Lancashire & Yorks., New 4 % "st 
Stk/100 — &c.,44 %, 1858] 98 

Do 4¢ %, 1859) ... 
Do ao 4 %, 1860) 90 
Do do 44 %, 1861! 98 
Do do 4t %, 1363) 98 
Do do 5 %, 1965/108 
Do No.6 65 %, 1866)107 

7 
46941832| Stk|100 |Lon., Chat., &., Arbitratn, 44 %| 62? 

146100, 20 | 14 | 
3850198! Stk)100 

1869000# Stk 100 
6350002) Stk)100 | 

2513000/, Stk 100 
1] | 

7000007) Stk 100 
6050007| Stk 100 
2130007) Stk 100 

6| 6| 

London and North-Western 5 % yo 
Do Bedford and Cambridge... 
Do Shrewsbury & Welshpool 98 

London & a, 44 %|104 
Do 5 %\114 

Manchster, Shift Line. 15% 1865| 103 
Metropolitan, 5 % ...... eescccccsees |102 
Do New, 5 % s+-++- imobiniatinenia 101 
Do 5 %, 1869 .rccscrecserecerseees \102 

Metropolitan District, 5% overs 63 
Midland, A 5 % preference ohanee 116 
Do B 5 % preference ...... 116 
Do C5 % weve mednnetes eoiuive io 
Do BF 6 D. ccrnsceaneedscoceteze 116 
Do 5% opt.tocon. Aug.31,1873) a 
ae 164 

\North British Consol. 4%, No. 2,| 87 
24056697 Stk 100 Do Edin. & Glas., Ordy, 44 % |102 

\Nortn-Eastern, 44 % redeemb'e 104 
Do Stockton & Darl, Ciass D* 
Do 5 % 
Do New6l shs 5% Con.Jan. 76) 9 

North London, 44 % (max 5 %)| +» 
North Staffordshire, 5 % .....+..- hid 
Rhymney, 6 %, 1864 

300000/| Stk 100 |South-Eastern, 44%, 1859, No. 2) ... 
12000007; Stk 100 | Do 4t % . 1862, No.3} ... 
591500/| Stk 100 | Do 5 %, 1861 ....00-0- | ove 
700000/| Stk 100 | Do 5 % Charing Cross, — se 
258201! Stk'100 | Do 5 % 1964......1s-sssesnesereres| ove 

* Failure of full dividends in any given 4-year not to be 
made } good out of the profits of any subsequent +- “year. 

Lives LEASED AT FrxED RENTALS. 
i 

£ Leasing \3 g 3 2 Iss 

zis Name Companies. |= 
alte ~ it 
Stk/100 |Birkenhead ........sseeeceees LAN.W.&G.W | 96 
100 | all | Do 44 % Pref. ......-+000+ DO cocceccosers 
Stk/100 |Buckinghamsbire ......... Lon. & N-W...| 97 
Stk|100 |Chester and Holyhead ...| D0 ..s0ses++-- 58 
Btk!100 | Do 5h % ccceceseeseesees Ae, See 
Btk|100 | D0 5 % ssecserersesseseeseee | DO srerseereees| 118 
Stk/100 |Clydesdale, guaranteed. -Caledonian ...|102 
Stk/100 i\Colchester, Stour Valley! E. Un. & G.E! ... 
Stk/100 ‘Dundee, Perth, & Aberd.J. — aiel a0 ° 
Stk/100 Do Preference ........+++ 1 DO cccccscesses| ove 
Stk{100 Do Ist Class Preference D Do ccnnseninenlaen 
Stk/100 |East Lincoln guar. 6 %... Great Northern 136 
25 | all \Gloster and Dean Forest, Great Western e 

Stk/100 |Gt. Eastern,Newm. a Great Eastern. 1109 

Stk\100 | Do E. Anglian B 6 %...| Do 1130 
Stk\100 |; DodoC7% .. J e ie 
S8tk\100 | DocoNo. 1,5 % -| Do ai 
60 | all Hull and Selby ecccccccsees Nrth. -E—York| ... 

Stk'100 ‘Lancaster and Carlisle ...;Lon & N.-W...|254 
Stk|100 London and Blackwal l...|Great manent 

Stk}100 | D0 44%  csocresssseseseees 7. acagonn 
Stk 100 ‘London end Greenwich...|South-Eastern. rr 

Stk,i0) | Do Preference ........... TID: cccecscecnee 

Stk 100 London, Tilbury, & South./Peto and Co.... 107 

Sth 100 Lowestoft gua. 4% ...... Great Eastern.) ... 

Stk 100 D0 6 % ccccesccccsescoceeses DO cccccccccese] coe 

Stk 100 Midland, Bradford, "Pref. — 

8tk'100 | Do Matlock, 5 % cccecccee| DO ccccccccccee} oo 

Stk!100 ‘Mid Kent (Cray Line) . -|L.. mC. & Dr....| o- n 

60 | all (Nortbern & Eastern, & % | Great Eastern.| ... 

60 All | D0 6 % ccecerescoccseeercees De wccccidind ins 

Stk|100 | | North-Eastern — Hartlepl N _-E.—Berwk. ae 

Stk 100 North & Sth.- West. Junc.'L ENWM.&NL/155 

Stk \100 N.-West. A perp-pref. 5% Midland ......... 115 

Stk!100 | Do B minimum 14%... DO .-s00e.. 106 

Stk) a Notting. & Granth. R&C Great Northern 97 

25 | all WPreston and Wyre eereeee oo. 4&N-W.4&£L.Y 46 

RAILWAYS. 
Loves Lzasep art Fixep <n Goma - 

Che Economist’s Railway and Mining Share List. | - 

| | 

| Name. is 
eT =* 
Se —X— ers | ene 

“Btk 100 Royston, Hitch. and Shep. Great Northern, 
Stk 100 Shrewsbary and Herefond - _ 

} |, _ 8 % Rent Charge Stk L@N-W &G.W. 7 Stk 100 8. Yorkshire & River Dan Mane. & Sheff. 113 

3 

Z | Saas | 

Stk100 | Do 4% guaranteed .. Stk. all Dos SeOtrerteeee see 

Stk 100 | % guaranteed. seeeee ees eceeee 14 
Victoria — «& Stk 100 |Waeee Pimlico Gt. Wstrn.. &e. 90 

teens Set eeee 

20 all West cooneat Class A) W. 
20 all | DoClassB............... Lee 8 We 
20 all| DoCiassC..... eresecseee )| & G. W...... 2 Stk 100 | ) 'Weymoath & Portland .. ~G. W. & 3.-W. ... 

Autho-| ¢ $6 rised | § | 3 =3 Seta z Name. | ES 

—— —— ee eee 

1000002 Stk/100 !Cornwall, guaranteed... 1108 
270000. 75 |East Lt nnnrnran 8 92 
832673) Stk 100 |Great Eastern .......... wnasted 4%) 3 
15000007 Stk 100 | EE SE % |115 
29760007 Stk100 | Do B, 1967, Tedeemable.. 5 %)114 
28362752 Stk/100 Great Northern Gentéees ieolied 4 % {101 
19185471 Stk'100 |Great Western.................. 4 % 101 
GBS2532 Stk|100 | Do ...cceccccsecseseeneeserseeees 42% |105 
anes ay a BO seercevccs ialabenenttictnaliiaed 44% 108 

1306239: Stk! 100 | London, Brighton Dsncindl %| 93 
perpetual......c....... % | 108 

52330587) Stk/100 |Lond., Chat. &Dover = 102 
6826501) Stk|100 | Do B .....ecccccocerscesereeeees 44% | 98 

2835757:| Stk\100 London and North Westerns % 104 | 
% 3108301) Stk)100 3} 

10000001) Stk|100 Lenten & Sout ‘Western A. 4% 161 
300000/ Stk|100 Manchester Sheffield, &c...5 % 115 
372265/| Sik\106 | Do do st% 107 
5000027) Stk/100 |Metropolitan ...........0.....-4 %! 97 

2832632 Stk! 100 Do ae 108 
9500007) Stk! 100 Metropolitan District. Lesseneed 6 % 

1120290!) Stk 100 \Midland ih cab cena nisinaipninion 4 %/101 
10013177) Stk! 2 ae ae 44% ' 205 
2440731| Stk|100 | Do ...............0..........., %|108 
292694/| Stk|100 |North British, E. P. & D.B.5 %) ... 
202027!) Stk|100 |North Basvern .scceossessooseses 4% 101 

1001 UF BO citiccencninnn dconenenetons $$% 108 
8731167) 8tk|100 |North London .................. 14%, 110 
1916162) Stk/100 |South Devon ..................5 %/115 
67980/| Stk'100 South yy Perpetua! ...4 %| 

500000/| Stk/100 | Dodo 1867.......... socccccecee % 113 

4359263/| Stk! 85 Do de 1008 heeaeteecadedsecceven 5 %, 107 
335000/| Stk/100 |South Yerkshi: £0, BC. cccccoces 44% |107 

BRITISH Possessions. 

«-  |100 |100 |Atlantic & St Lawrence shares, 95 
309900/100 |100 | Do6% Sterling Mort. Bonds 101 

51313352| Stk100 |Bombay, Baroda & C. India g.5% 107 
52513! 10 {| 10 |Buffalo & Lake HuronPreference, 6k 

5000007 | 100 |100 Do do 5} % Bonds.. «--.| 99 
exe -| Dodo 5s% Bonds, 1972-3... 94 

5000001 Stk! 100 |\Cape, guaranteed 6% ............... 93 
600007; Stk|100 |Carnatic, Lim., guaranteed 5% 106 
37000/ 20 28) Do do, issued at 12s pm......... 2 1s 

1350002| Stk}100 |Demerara .....................ssecseses) 105 
1120002 |100 |100 
100000/|100 | all 

10000007 | Stk 100 

Do 7% perpetual preference {17 
Dunedia & P. Chalmers,Lim.5% 91 
Eastern Bengal, guaranteed 5% | 1073 

25000) 20 | 20} Do ao 5% 
320000} Stk'100 | Dodo 4% Debentures .........! ... 

21913650) Stk 100 |Ea t Indian, guaranteed 5 % .../i104 
1500000/| Stk/100 | Do Irredeemable 4} % Dever. 104 
416000/ |100 j100 |Errcpean&N.A.6% 1Mrt.Bd 1893; 74 

9500; 10 | 10 |Glasgow and Cape Breton (Nova 
scotia) Coal & Rail Co, Lim, ... 

$425144/| Stk/100 (Grand Trunk of Cana a ......... 1s} 
600000 |100 |100 | Do Equip.Mort. Bds,1 chrg.6% 100 
270500| ... jal} Do 2nd do Scrip......... v6 

29192507 |100 1100 | Do 1st Preference Bonds...... 63} 
17339472 /100 |100| Do2nd do ercecesccsse| 5D 
7887221 |100 1100 | Do 3rd de  Stock.........| : 35 

63493517 /100 |100 | Do 4th do GO ac 23% 
13715360/ Stk,100 |Great Indian Peninsula, gua.5% 167 

9391; 20 | 12| Do New do 5% | 12% 
8685; 20; 6 Do New > 5%) 6 

46074, 20, 2} DoNew > 5%, 2% 
6900007 Stk\100 | Do 4% Debenture Stock eamend | 93 
6245007 | Stk|100 |Great South. of India, guar. 5% bo hs 
3500007 Stk}lou BO iarnnreccemmacatecsessixsones 10! 

SONGEE Fe SO eitenetnnineneniantnasnncsscons 
4250001 | on 100} Do 4% Perpetual Debenture.. 102 
169700) 20 t| 20} Great Western of Canada.......... 23 
ee 100 a | Do 6% Bonds, payable 1873... 101 

5470001 |100 Do 54% do do 1877-8101 
750000/100 | Ito | Do6% do do 1890... 106} 

1018200/ }t00 1100 | Do 5% Pref. issued at 80, con. 
(when paid up) tiliJan.1.1830 134 

2050001! 100 | all |Internatn! Bridge,6 % Mort.Bds 99 
66000/100 [100 | Do6% Mort. Pref. Share do. 97 

| | (Secured by G. Trnk CanadaCo.) 
50604307) Stk|100 Madras, guaranteed 5 % ........ 
10000002 | Stk)100 Do do 42% . 
5000002 | Stk 100; Do do 44% . j 

ar 2 2); Do do 5% ... 2 
41415 5 | Do 1871, do 5% ot 

en Ee 50 \Melbourne & Hobson’ 8 Bay Unit. 51 
100 |100 Do 6% Bonds, payabie 1380... 

100; Do5% do do 1995.... 97 
all |Midland of Canada, Stig IstMrt| 87 
we Pe -of Canada, 6%, lst pref. Bnds. 95 

6%,2ad do (| 93 
Stk 4 loude & Rohilkund, guar.5% ... 106 
10; 8} Do shares 

| Stk; 
i009 100 

sian 100 
21 

2850001 
su 

5% . 
100 |Scinde,Punjaub, & Delh1,gua. 5% 106 
all ” ellington Grey & Bruce Ry of 

Cavada 7 % Bds, ist Mert 9% 



me 

a LLL LLL LD OD, 

Autho- 
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Issue. 
— 

60148 10 

90000 20 
42500 & 
99670 10 

88750 Stk. 
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RAILWAYS. 
Forerex Rar_wars. 

Name. 
Highest Price. 

—_——__ 

Antwerp and Rotterdam .. 
Bahia & San Francso.. L., g.7 % 
Belgian Eastern Junction.. 
Buenos Ayres, Gt. Southern, L.| 13 

ali 
all 
all 
all 
100 

RAILWAYS. 

i 

. | Redeem. 
—_—_— -—— 

| Yrs. At 
Name. 

Bond. 

Price. 

—_—--_ 

_ > 

— 

| 38 | par Dutch Indian,gua. by Dutch 

| Home Government ... 

Do 1869 seeceeseeseeser
eeeree 

| par | adheal 
26 ‘Eastern of France.... 

5 Great Luxembourg .. 

— 

Fereien Rartwar Osticat
ions—Continued. = 

| Highest 

BRITISH MINES—Continued. 
: Paid 

Autho- 
rised 
Issue. 

5610) ... 
1120 
612 

3/113 |North Wheal Crofty...... 
10/6/7 |Providence,“UnyLeiant” 

Sth. Caradon, “St Cleer” 
South Condurrow .....s.... 
“th.Whl.Frances ......c0 
Tankerville, Limited...... 
Tia Qreltrecevccvrrcersveceeve 

Van, Limited See e Rees eeeee 

S.8s2 £ Do 6 % Debenture Stock ...... 104 

100 Do 7 % do 115 

all Central Argentine, L.. gua. 7 % 204 
woe | cee | D0 1865 cccccerverseevnseveee 

$2 Central Uruguay of Monteviedo 3 ... (100 [Matanzas and Sabanilla... 

ali Copiapo ees a sank eal ‘Mexican, Class A, Mortge 
all Diinaburg & a L., Scrip a i IMrscow-Jrostw gus by Rus 

all Do Registered .....ecrssrrsesee + * iNatio inet Om Selene 

all Dateh-Rhenish ...ccrcccecsseseeeeee 20 Northern of France sone 

B DO NOW  ccocevesersccevececerserers 
Do (late Charleroi) ...... 

Qa \East Argentine, Limited, g- 7 % 
par North of Spain Prtetiy 

all |Rastern of France ...c+0.s-sessesees 100 \Orel-Vitebsk, gua. by Rus 

= we oe L., Ist iss. 25 Ottoman myrnato Aidio) 

= ees Lane 100 D- ecbosteunses hs 

all \Lemberg-Czernowitz, snd ioe! 20 |Paris, Lyons,&Mdittranean 

guaranteed 7%, 1st & 2nd iss. im hoo Recife and San F. (Pern) 

5 \Mexican, Limited Royal Swedish .......0+-see» 
\Namur & Liege,gua} By the 

14f per annum... Belgian 4 

Do gua 6 % Pref J Governt. 
all |Northern of France .... : 
all |N. Rail. of B. Ayres, L.,guar.7 % 

all | Do Deferred....... ecocceosevescuses 

all |Norwegian Trunk Preference... 

all ‘Ottoman (Smyrna to Aidin) 
all (Paris, Lyons, & Mediterranean) ... 
all Paris and Orieans .+...0.000+e8 woes 
all Recife & San Francisco, L.,g.7% 

10 | 10 |Reyal Sardinian ........ 
5 | all |Royal Swedish... 
4j\all| Do7 % ° 

20 | all |Sambre ard Meuse..... 
10 | all | Do5} % Preference 
20 | all San Paulo, Limited, gua. 7 %... 
20 | all South Austrian & Lomb.-Venetn. 
20 | all Southern of France ......++00 peoell .006 
10 | all ‘Swedish Central, Limited 154 
20 | all [Turin and Savona .......000++6 enon OS 

26757| 842) all |West Flanders.......... pocepepesesens 
20000 1¢ | all | Do 5 % Preference ........+ os 

300000} 20 | all Western & N.-Western of Franc: 

| 25 | DO.cccccseccreneneserennneneneee 
51650 Stk. . | ee |Havana and Matanzas.....- 
60000 20 

15004 50 
4870 100 

60000 16 
69760 16 
122000 

3000 
$2000) 

500000) 
17500) 

114460 
112500 

é 8 
West Seton ....--.sccesseeeee 
Wheal Basset, “Redruth” 

ast Wheal Buller, “Redruth” 
7/:4/6 |\Wheal Grenville ......... 

9 |WlMary Ann,Menheniot 
64 |Wheal Seton ........ceeess. 
i _ a 

COLONIAL AND FOREIGN MINES 

35000) ~ all |Alamilios, Limited ...... 
all |Almada & Tirito Consol.|) 
all | Silver Miuing, Limited} f 
1 |Anglo-Argentine, Lim... 
1}*| Anglo-Italian, Limited. 
7 |Australian .....-ccsccsccesss 

Australian UnitedGold,L 
Cape Copper, Limited... 
Colorado Terrible Lode 

Mining, Limited......... 
Copiapo, Limited ......... 
)on Pedro,Nrthdl Rey,L. 
Eberhardt & Aurora, Lim. 
Fortuna, Limited ......... 
Frontino & Bolivia Gld,L 
General Mining Ass., L. 
Kapunda, Limited......... 
Linares, Limited ......... 
Londen & California, L, 
Lusitanian Limited.,..... 
Pacific, Limited............ 
Panulcillo Copper, Lim. 
Pestarena United Gld.,L. 
Pontgibaud Silver Lead 
Mining and Smelting.. 

Port Phillip, Limited ... i 
Richmond Con. Ming, L.| 3 
Rossa Grande, Limied...| . 
Russia Copper, Limited.. 
Sao Vicente, Limited ...; . 
Scottish Australian, Lim. 
Sierra ButtesGoldMinig 

Limited, Ordinary ... 
19 |St John del Rey, Lim. 
all |Sweetland Creek Gid., L.| 

28/5/2}|United Mexican, Lim.| 
6 on Coal, Limited) 

3h | “aetg all |York Peninsula, Limited) 

orca eee Sense alt [Yodnemutna of, AtssD 
54/170 North Roskear y * Call pending. 

cuaaonns t |Seg8SBy! sees 

213 

60000 
26595 

all 
all sy seseses Sagua La Grande.....0..+++ 

San Paulo, 1874  .+eecseeeres 

coe | D0 1878 cccccccce-cccccccecee 
par (Smyrna and Cassaba, Lim 
20 |S.Austrn.&Lomb-Venetian 

8 |par| Do 1871 Scrip 
20 \Southern of France . 
20 \South Italian evecone 
... |Tamboff-Kozloff, guarntd. 
20 |\Westrn. & N.-W.of France 3 % 

BRITISH MINES. 
| Name. | Closing 

} 
all |Assheton, Limited.........| 

10¢ |Bronfloyd, Limited ......| 
all |Caegynon, Limited ......! 
OF |Chiverton .ce.receseoereeses 
2s |Deven Great Consols ... 
2} |Drakewalls.......... a 

51 \East Basset, ‘‘Illogan”’| 30 
2/146 |East Caradon........0.00000) 4 

5 jEast Grenville ....ccccree see 
4/91) |East Lovell....ccccsssseseeee| 17 
all |Great Laxey, Limited... 144 

| 40 |Gt.Wheal Vor,‘Helston”| 
8/10/0 Herod's Foot ...... simensee 12 
6/4/0 |Hingston Downs .........| 8 

13/17/6| Margaret, “Uny Lelant”| 8 
4/10/6 (Marke Valley........-.... ° 3 

BS no te es no) 

10000 
625000 
15000 
6000 
11250 
47500) 3 

677500) 2 
3000001 

60000 
60000 
$2000 
38000 
et 

all | 
o 

wpe 

8 oy 

Beans Bord wee mm wo 

eae aVeJe ae Vege ae a2 ae Je ae ae ae ae ge Vee Ve ae Te Te Kae Ee AWWOWOWDABDINADWAADAS 

seeeerrecsees 

5 

20 
1 

10 
2 
2 

20 
1 
3 
2 
5 
7 
4 
3 

20 

2 
5 
1 

10 
1 
1 
2 

20 
4 

30 
10 
1 
3 

17000 | Paid. 

109000) 
750000) 
134000) 
15250) 

ea 

er oro Se eS 

var ao go ye S go sg! 28 cots fe mt Sas pos 0 DD, Or 

all 
~ 
 @ 

all 
all 
all 
16s 
all 
all 

Foreign RatLwaYy OBLIG.ATIONS. 

| Redeem. | 
Name 

Highest | 
Price. tre! At | 

! 

.. |Antwerp and Rotterdam... 3 %! ... 
par | Bucharest & Giurgevc, gua 7 % |100 
par |Central Argentine, lst iss. 7 %|102 
par |C.Uruguay Monteviedo Sep 7 %| 99 

|.» |Charkoff-Azff,gua. by Russ 5 %| 93 | 
«. }Charkow-Krementschg, do 6 %| 93 

r 
~~ 

896) 
9000)... 

40000) 
400) .. 
695) . 

waco ce Bc mt or: 

era 

OFFICIAL RAILWAY TRAFF 
| . 

Dividend percent. | | 

IC RETURNS. 
RECEIPTS. 

|Merchn-! 
dise, | 

minerls,| Total 
ending | parcels, | cattle, Receipts 

| d&e. &, | 

Amount Average 

expended 

‘Traffic! Aggregate 
Net ee 

per Receipts of 

mile Half-year. 

week | per 
1871. 1872. 

£ 
893 

2446 
3075 
7794 

46352 

. a 
Name of Railway. 

Revenue 
cost per last past 

per mile./h'lf-year 

Week | Passen- Same 
ist half 2nd half 1st half gers, 
1871. 1871. 

| open in 
| 

1872. | | Report. 1871. | 1872.) 1871. | 
? 

week. 

£ 
681461 

1328174 
670000 

5044269 
23748196 
1150000 

S40Z594 
7546742 

27940801 
20221558 

30763502 

6382944 

£ 
15148 

9734 
18611 
33186 
33920 
1] 5089 

36587 
25156 
68438 

3418 

£ 
11869 

34568 

30721 
130662 
579621 
30804 

112509 
207479 
B15 
574054 

11970 55053 
14344 154382 
32100 1299404 

| 1972 
|Dec. 

£ | 
632 | 

1836 | 
588 | 

6954 | 

—~o 

rIaocSo 

ococooacoooce 

£ 
251 

1022 
2321 
2348 

26348 | 
667 

\*Belfast and County Down........ 
Belfast and Northern Counties ... 
Blyth and Tyne ...... sevcovsccovecceces 

0 |Bristol and Exeter .....0.--cseesssesses 

— oe 

883 
2858 
2909 
8302 

41178 
1861 
7186 

23698 
46948 
43616 | 
3736 

a 
: 18466, 44} 
; 85797, 1364! 

78774, 38 | 

0 
— 

~ = 

a 

11830 
1194 
1548 | 

25644 | 21304 
21886 | 21730 } 

wawewawokh - 

Sanornanoca 

0 0 |*Glasgow and South-Western 
5 0 Great Eastern 
0 0 Great Northern 

*Great North of Scotland 
Great Southern & Western (Irish)! 

. o = $s os 

1158182 

92250 

ed 

24606081 
RP 427 

~ oe sow 

*Great Western 
10114 } 

57437702 | 37863 1985859 
\Lancashire and Yorkshire 

88094 2136241) 

| 

1302348. 1: a || 
j 

} 61978 
77033 | 146465 
8200 | 29573 

Lon:on and North-Western, &c....! 
London, Brighton, & South Coast..| 

6 |Loncon and South-Western 
London, Chatham, and Dover 

0 London, Tilbury, and Southend ... 
0 |Manchester, Sheffield, & Linclnsh. 
0 \Maryport and Carlisle ... 

10 0 |Metropolitan 
| St John's Wood 

17863531 
17789045 
19134960 

708677 
14031986 

762802 

7570417 
620485 
§238730 

41738799 
3819234 
1504868 

21138560 
44919951 
3695871 
6980122 

1918204 
§820664 

3254852 
1771768 
1477684 
1365348 

1574626 1483903) 428}) 428% || 
4198426, 3930301 2539415143 || 

8200 | 295 789987, 740205 376%) 3714 || 
7032 | 30521 875770, 835190 5794) 5603 || 
2416 | 14653 462828, 416618 138 | 137; | 
427) 1178 6 os | wor |} OT & i] 

20077 | 20800 | 755795 673871) 2644) 2544 | 
2127} 2681 67408, 53849 38 | 38 

| 9143 208715, 203506 7% 
621 20566 10523) ut 

3875 94215, 77244 63) 6 
92756 ¢) 2241300 871 | 860) | 
83868 £06314) 339 | 339 | 
2506 | s900a 473) 478 | 

33630 763433 816 | 79 | 
10457 2617455 132041314 | 

6959 178399 12| 12 
11254 273751, 293 | 207 | 
1727 36666, 364/ 36¢ | 

“ono srs fin i 35084 1193) 110, 
5941 162085, 63 | 63 

97276 91314 1054) 105. 
54568 50929 77 | 77 

47509 | 334674 
30671 | 413828 

138659 | 157131 
17948 22119 

55027 444546 

20080 35722 
1013896 | 120573 
354564 2319 
776114 51045 
48253 1139379 
11266 83544 
32018 46513 
26033 | 417035 
33902 1364399 

307880 | 100200 
23423 | «151272 
30854 22210 
54395 | 400224 

27374 72458 
28123 | 136800 
14006 45851 
14906 26248 

. et et ; oO GS Or ore 

0 
0 

33 
0 
0 

OO wrw~wOwo: 

. ; ws «1 or 

oso @aacaovro @oacscaaccocos 

anus 

eaooo 

0 
5 
0 — 

sucooo: 
COMO WOUND COWMNWNNAWOM at BS OS bo em * bo bo Bee DOOD Mw ODweOh oa 

. . . 

I 

cocoonwncowoe 

34113 | 
3623 | 

58643 
4745 
1636 

i 23026 

28}; 27287 | 77284 
’ 5124 | 1835 

Co ee 

ad : oo ore « 

@cocoaow com ooo 

ee 
OO ee eee eteeeee Pe eeeewees 

North British ............c00. enecteesten 
\North-Eastern (Consols) . 
North London ........... 
North Staffordshire 

2466964 
217918 
87 505, 

827148) 
2797840, 
177312 
285763: 
52603 

om worn -~ oonw 

aco: 

SOOT RRR E REED SO eEetee nee 

23764 | 
3785 | 

5283 
114 

~onarnw- 

909850, 
141836 

Ulster........ 183664, 

10 0 Waterfor and Limerick maoawwe maocownms loaoaoc: coooo cooaoeo 
el woo mam Och 

oT. 4787 ad Lim ceainad : 617 | | 1726 ei AEE Oa COLONIAL AND FOREIGN. Week | Receipts — Total receipts 
~ ape oN endng| 1872 | 1871 1872 | 1871 

, —— . | sel Bahia & 8. Franciseo, Nov23 : 5 | Bombay, Bar., & C.1. 25| ony rossi! ee | De'roit & MilwaukeeDecl2} 5638, sa0q) “| East Indian .............Nov30 51578) 66912 Jubbulpore . 30} 4137) 4252 Eastern Benga) ......| 16) 6938) 3525 | Gé. Trank of Canada| Decos 21800 84706 

Sone. 
Week —Receipts.— Total receipts Name. jendng) 1872 | 1871 1872 | 1371 | 

Gt. Indian Peninsula'Nov 9! 51315) 42303/32809 443622 Great Luxembourg...Dec.15, 7991! 7353 est0ealanenrs Gt Southern of India Oct. 5| 1583! 1209 20773) 18419 Gt Westrnof Canada\Dec.27| 14913] 19799! ... Madras -see|NOV16) 11017} 9076) ... aad ‘ stessvseevere-fOCt.12} 2520} 2817} 994001105702 i : New South Wales ...|epi22| 7981] 635512799371 245996 "tee ae on ibe aggregate is reckoned in th 
a 

ese cases for the half-year begiuning lst August. 

Week | —Receipts.— Total receipts 
endng| 1872 |; 1871 | 1872 | 187] 

—_—_— 

N. of Buenos Ayres..|Oct.27 
Ottoman .....cccocccees 
Scinde .. 

Indus Stm Flotilla 28 
Smyrna and Cassaba|Dec.15 

Name. 

989) 
1127} 44895 

| 6548, 

a Myer 
- 



Jan. 4, 1873.] 
HE UNITED DISCOUNT 

CORPORATION (Limited). 
Uapital, £750,000; Called up, £300,000. 

The s Rates for receiving money on deposit 
are as follow until — 

demand— 
further notice: 

On FOUR PER CENT. per annum. 
At 3 or 7 days’ notice—FOUR-AND-A-QUARTER 

PER CENT. per annum. 
| at 14 days’ notice—FOUR-AND-A-HALF PER 

. per annum. ' 
ast 9s ARTHUR ROBERTS, Secretary. 
No. 34 Abchurch lane, Lombard street, Dec. 12, 1872. 

OMPTOIR D’ESCOMPTE DE PARIS. 
py National Decrees of 7th and 8th of 

THE ECONOMIST. 

TO PARENTS AND GUARDIANS. 
H. J. NICOL 

MERCHANT CLOTHIER TO THE 

114, 116, 118, 120 Regent street, W. 
LONDON..... i 44, 45, Warwick street, W. 

22 Cornhill, E.C 

CHRISTMAS HOLIDAYS. 
COMPLETE PREPARATIONS SAVE BEEN MADE For YOUNG GENTLEMEN'S OUTFITS 

SPECIAL ANNOUNCEMENT.—The New Winter Dress for Youth, “The V m 
of the Knickerbocker and Sailor Costumes. The Jacket, with sailor collar, og: 
elastic belt at the waist; the Pants have an appliance at the knees that can be worn 

QUEEN, THE ROYAL FAMILY, AN ARN, HAVE ER Cae ‘D THE COURTS OF EUROPE 

Iran coraneeeteaeorelatineeceunanirnnnnaeadpienaneceeeemeaeeetese eee eee TTT Ts Ta Seat easliaie name Rterinacatiniansitaaasatglidtateamangs opeset 
Aa 

oe oe 

25 

L, 

BRANCHES {in Bold str eet, Liverpeol. 
39 New street, Birmingham. 

being a combination 
buttons to the thruat, and has an | 

ea ager p> eh 4 a of 20th of July, | cost of a Full Dress for a Boy about 5 years old commences at 17s 6:. oe ee the 
18th st of December, Other Fashionable Novelties are to be seen in Overcoats, Dress, Knickerbock ad Hi i ) Recognised by the oo Convention of exclusive in fabric, shape, and finish, they can only be had at the above addresses. nn ee 

F _ francs. £ Sik enema ee: a mae rea ete care has been taken in the selection of Winter 
. d eseeseces 80,000,000 06 3,200,000 special reference e Colours £8 or each Dress. Whether in Hats, 

Capital fully paid up franca. 3% £ other articles, they will be found to harmonise with the particular tint of dress selected. “The Shirts and 
Reserved fund c.sccccrccroeeeees 20,000,000 nae 

Heap OrFice—1l4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria* (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 

800,000 

; (Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpoy BANKERS. 
The Union Bank of London. 

} Loypon Aezncy—144 Leadennall street, E.C. 
ManaGeR—Theod, Dromel. 

; The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 

£ above-named places. 
| The Agency will conduct banking business of every 
0 description with the Continent, India, China, &., Xc., 
| &c, upon terms to be ascertained at the Office. 

; LONDON AND SAINT 
; KATHARINE DOCKS COMPANY. 
4 The Directors are prepared to receive, to a limited 
. amount, offers of Loans on Debentures for 3, 50r 7 years, 

| bearing Interest at the rate of 4 per cent. per annum, to 
) replace Bonds to be paid off. 

T. W. COLLET, Secretary. 
4 London and St Katharine Dock House, 

109 Leadenhall street, Dec. 12, 1872. 
5 | pereheromeeninenntiaaniiness aepegteegaipm—ne 

. LEA & PERRINS’ SAUCE, 
THE ‘‘ WORCESTERSHIRE.” 

3} Pronounced by Connoisseurs, 
B “THE ONLY GOOD SAUCE.” 
t; Improves the appetite, and aids digestion. 
34 Unrivalled for piquancy and flavour. 
8 Ask for LEA & ERRINS’ SAUCE, 
‘| BEWARE OF IMITATIONS, 
. And see the names 

LEA & PERRINS on all bottles and labels. 
= Agents—CROSSE & BLACKWELL, London, and sold 
| by all Dealers in Sauces throughout the World. 

7 WHEN YOU ASK FOR 

4 | GLENFIELD 
— on 3 STARCH, 
= | SEE THAT YOU GET IT, 
£ ° . . 
143 | | As Inferior kinds are often Substituted 
6} | 
+ | for the sake of extra profits. 

. | RUPTURES—BY ROYAL LETTERS PATENT. 
AI W HITE’S MOC-MAIN LEVER 
434 1 TRUSS is sllowed by upwards of 500 Medical 
91 | Gentlemen to be the most effective invention in the cura- 
563 tive treatment of HERNIA. The use of the steel spring, 
5 || 80 often hurtful in its effects, is here avoided, a soft 
96 || 1 being worn rcund the body, while the requisite 
28% || Tesistin power is supplicd by the MOC-MAIN PAD 
144 | nd PATENT LEVER. fitting with so much ease and 
aad oseness that it cannot be detected, and may be worn 
‘i | luring sleep. A cescriptive circular may be had, and 
37; || he Truss (which carnot fail to fit) forwarded by post, 
45 || bn the circumference of the body two inches below the 
5 | pé being sent to the Manufactarer. 
38 || on JOHN WHITE, 228 Piccadilly, London. 
7 | nt nce of @ single Truss, 16s, 21s, 26s 6d, and 31s 6d, 
14 || postage free, Double ditto, 31s 6d, 42s, and 52s 64, 
6 || Piss fou onsen aes Shei poo h ers mi ayable to ™ White, Post Office, Eicoediity. — 
47} | ATENT 

99 |! ELASTIC STOCKINGS, KNEE 
14 CAPS, &c., for VARICOSE VEINS and all cases of 
12 WEAKNESS and SWELLING of the LEGS SPKALNS 
7 . They are : 6 aio ‘ett ewe an ie in texture and inexpensive 
48 | 4s G4. 7s 6d, 10s, and lds each pet ine Price 

ues WHITE. Maxvractwrer. 228 Piccadilly. London. 

108, HOLLOWAY’sS PILLS— 
RL nfeebled Existence—This medicine embraces 

pe attribute required in a domestic remedy ; 
a - overturns the foundations of disease laid by defective 

pits | cod and impure air. In obstructions or congestions of 
871 the liver, lungs, bowels, or any other organs, these pills 
— on y and eminently successful. 
oo Sf : a be kept in readiness in every y, being 
298 | ian icine of utility to young persons, 

it those of feeble tions. They never cause 
we | or irritate the most sensitive nerves or most tender 
0811 wels. Hoiloway’s pills are the best known purifiers 

Of the blood, the most active promoters of absorption 
and secretion, whereby all poisonous and obnoxious 

are removed from both solids and fluids. 

| Underclothing are of superior quality, while the prices are most moderate for cash payments 

H. J. NICOLL’S addresses in London are—114 to 120 Regent street, and 22 Cornhill. Manch — 
street. Liverpool—50 Bold street. Birmingham—39 New street. : ern 

HUBBUCK’S PATENT WHITE ZINC PAINT | 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 

phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—-Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can | 
roduce good work with such material. Those who have obtained the Patent White Zinc 

| Paint from Grinder who have not adulterated it, will never willingly use any other Psint for 
| their best work. 

Each Cask of Pure White Zinc is stamped— 
‘** HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET 
“For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

| paints. Parentshave remarked that their children on returning from the coantry to newly-painted houses have | 
' suffered inhealth. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”—JoHN BuLu, September 14, 1850. 

HE POTTERY 
31 ORCHARD STREET, PoRTMAN SQUARE. 

YENTON'S ART POTTERY. 

r ‘ ‘ y 

OHN MORTLOCK BEGS TO 
call the attention of intending purchasers to the 

immense assortment of all kinds of CHINA, GLASS, 
and POTTERY now on view at the above rooms. Un- 
usual advantages are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
placed in Nine Separate Departments, together forming 
the largest establishment of the kindin Europe. All 

ods marked in plain figures, with a Discount for 
Cash payments. 

OLE ADDRESSES :— 
203 and 204 Oxrorp STREET; and 
31 ORCHARD STREET, PORIMAN SQUARE. 

PROTECTION FROM FIRE. 
BEYANT, AND MAY'S 

PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX, 

BRYANT AND MAY’S 
TRADE MARK—AN ARK. 

BRYANT AND MAYS 
PATENT SAFETY MATCHES 

ARE NOT POISONOUS, 

BRY ANT AND MAYS 
PATEN! SAFETY MA'CHES 

WITHOUT PHOSPHOROUS. 
BRYANT AND MAY’S 

PATENT SAFECY MATCHES 
LIGHT ONLY ON THE BOX. 

BRYANT AND MAYS. 
PATENT SAFETY HOLDER. 

For use wherever a Match is frequently required. 

BRYANT AND MAY. 

ALLE N’S _PORTMANTEAUS, 
37 STRAND 

ALLEN’S DRESSING — BAGS, 
$7 STRAND. 

ALLEN's OVERLAND TRUNKS, 
37 STRAND. 

°S DESPATCH BOXES, 
37 STRAND. 

ALLEN'S 
LLEN’S PRIZE MEDAL, 
awarded for general excellence. Tilustrated cata- 

logues of 500 articles for Continental travelling post 

free. 

GALLERIES, | CAR SON’S PAINT, 
PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Pree to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR. 

SOLD IN ALL CCLOURS. 

Patterns and Testimonialr sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

LupGaTEe Hitt, Lonpox, E.C.; 

anD 21 BacHeELor’ Wark, Desir. 

WINAHANS’ LL 
This celebrated and most delicious old meliow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the words— 

“KINAHAN’S LL” 
on seal, label, and cork. 

Wholesale Depét. 20 Great Titchfield street, Oxford | 

“TRISH | 
street, W. 

UNVILLE'S OLD 
: WHISKY, BELFAST, 
Of same quality as that supplied to the In- 

ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now rego 
larly to the House of Lords, the quality of which is | 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and | 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their | 
London offices, 4 Beaufort buildings, Strand, W.C. 

TO SHIPPERS AND EXPORTERS. 

Improvements.—The strongest and (quelity considered) 
the 

In quantities at wholesale prices. 
Safe Works, Liverpool, the most extensive and com- 
ees the world. Depots: Liverpool, Manchester, 
heffield, Leeds, Hull; London depot, 474 Moorgate 

street, City, near the Bank of Engianuac. Circularsfree 
by post 

approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Head- 
ache. Gout and Indigestion; and as the best mild | 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all ocher chemists through- 
out the world. 

| 
| 
| 
| 

| 
10 Mosley street, Manchester. 

| 

a 

WHISKEY. || 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RUSISTING SAFES, CHESTS. | 

STRONG ROOMS AND DOORS, with ail their Latest | 

t safe-guards against fire and the modern | 
burglar. Wanted wherever cash and books are used. | 

Milners Phenix | 

DINNEFORD'S FLUID MAGNE- | 
SIA.—The medical profess:on for thirty years have | 

| 

———_ 
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| Premiums, 1871, £272.919 

V ORTH BRITISH AND 
4 MERCANTILE INSURANCE COMPANY. 

Incorporated by Royal Charter and Acts ot 
Parliament 

FIRE DEPARTMENT. 
Policies should be renewed within fifteen days from 

the 25th instant. Receipts may be had of the various 

Agencies and Branches, aud at the Head Office. 

Toate. 61] Threadneedle street, E.C. 

West-End Office, 8 Waterloo place, 8.W. 

December, 1873. 

THE LIVERPOOL, LONDON, 
AND GLOBE INSU«<ANCE COMPANY, Corn- 

bill, London; Dale street, Liverpool. 
Lire DEParTMENT. 

Reserve Fund, £2,410,903. 

| Life Assurances, Annuities, and Endowmests upon 

j 

favourable couditions. 
Fine DePpaRTMENT. 

Income from premiums, 1871, £1,131,594 
Insurance against loss or damage to prop«rty of every 

description. 
Renewal premiums falling due at Christmas should 

be peid within fifteen days. 
AUGUSTUS HENDRIKS, 

Actuary and Resident Secretary. 

ma - + . T TY 

(;! ARDIAN FIRE AND LIFE 
J OFFICE. 
Established 1821. Subscribed Capital, Two Millions. 

Heap (rrrcr—ll Lombard street, E.C. 
West-znp Orrice—4 Whitehall, 8.W. 

Digectors, 
Cuatruan—James Goodson, Esq. 

Dervry-CuarmMan—Archibalé Hamilton, Esq. 
Henry Hulse Berens, Esq. | Frederick H. Janson, Esq. 
Hy. Bonhem-Carter, Esq. | G.J.Shaw Lefevre, Esq. 
Charies Win. Curtis, Esq. M.P. 
Charles F. Devas, Esq. John Martin, Esq. 
Francis Hart Dyke, Esq. | Augustus Prevost, Esq. 
Sir W. R. Farquhar, Bart. | Abraham J. Robarts, Esq. 
Alban G. H. © ibbs, Esq. William Steven, Esq. 
Thomson Hankey, Esq. John G. Talbot, Esq., M.P. 
Richard M. Harvey, Esq. Henry Vigne, Esq. 
J. G. Hubbard, Esq. 

SEcreTaRY—Thomas Tallemach, Esq. 
AcTuaky—Samuel Brown, Esq 

N.B.—Fire Policies which expire at Christmas must 
| be rene+ed at the Head Oldice, or with the Agents, en 
| or before the 9th of January. 

C 
‘ 

£ 
1.000,000 
2,780,000 
360,000 

Share capital at present paid up and invested 
Total funds upwards of.............00...000..+00 
Total annual income... 

y sre , y ‘ Y 

ETHERLANDS INDIA 
4 RAILWAY COMPANY. 
ISSUE OF 4,000.000f FOUR-AND-A-HALF PER 
CENT. OBLIGATIONS GUARANTEED BY THE 
HOME GOVERNMENT. 
Notice is hereby given, that the Twelfth Coupon, due 

on the 15th January next, will be PAID on and after 
that day, at the option of hoiders, either in London, at 
the Office of Messrs Horstman and Co., with £1 18s 1d, 
or in Amsterdam, at the Office of the Kas Vereeniging, 
with 22f 50c, or at the Hague, at the Office of the Com- 
pany, with 22f 50c. 

The Hague, December 28, 1872. 

\ UNION 
TELEGRAPH COMPANY OF THE UNITED 

TESTERN 
STATES. 

SEVEN PER CENT. FIRST MORTGAGE 
BUILDING BONDS. 

Holders of the Scrip Certificates for the above who 
have not yet exchanged the same for the Definitive 
Bonds, are requested to do +o on or before 31st inst. 

GRANT BROTHERS and CO. 
24 Lomba d street, E.C., London, 16th Dec., 1872. 

ITY OF QUEBEC SIX PER 
be CENT. STERLING CONSOLIDATED FUND 

PAYMENT OF INTEREST DUE Ist JANUARY, 1973. 

Notice is hereby given, that Coupon No. 2, for the 
Half-Year's Interest on the above Bonds, viz., £3 per 

| coupon (less income tax), due lst January next, will be 

'p 

PAID by the undersigned on and after that date, on 
presentati r at their Banking-bouse. 
. The Coupons mast be left one clear day for examina- 
ion. 

GRANT BROTHERS and CO., 
As Agents for, and on behalf of, the Corporation 

of the City of Quebec, 
24 Lombard street, E.C., London, 16th Dec., 1872. 

ARIS AND DECATUR 
RAILROAD COMPANY. 

| SEVEN PER CENT. FIRST MORTGAGE SINKING 
FUND GOLD BONDS UF £100 STERLING E 
OR 50 DOLLAKS. ~— 

| PAYMENT OF INTEREST DUE 1:t JANUARY, 1873. 
i 
| 

i 
’ 
' 

Notice is hereby given, that the Coupon for the Half- 
Year's Interest on the above Bonds, due Ist January 1873, will be PAID by the undersigned, at the fixed ex. 
change of 4s 2d per dollar, equal to £3 12s lid per 
Coupon (less income tax), on and after that date, on 
presentation at their Banking-house. 

The Coupons must be left one clear day for examina- 
tion. 

GRANT BROTHERS and CO, 
As Agents for, and on bebalf of, the Paris ard 

Decatur Railway © ny. 
24 Lombard street, E.C., London, 1eh Dee, 1872. 
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THE ECONOMIST. 

POSTPONEMENT OF MEETING 
OF HOXDURAS BONDHOLDERS. 

4 Westmtnster chambers, London, S.W., 
January — » iicitasee 

Not ereby given, that the Meeting of Hon 

peste. semaned for Moeday, the 6th day of 

January, 1873, at 2 p.m., at the London Tavern, is 

herebv adj urned, owing to the iliness of Captain Bed- 

ford Pim, R.N. The Meeting will be held at the earliest 

possible moment, due notice: of which will be sent to tha 

Bondholders. 

7 | 

OUTH Al STRALTAN 
h VERNMENT SECURITIES IVE I 

CENT: BONDS, PRINCIPAL AND INTEREST PAY- 

ABLE IN LONDON, FOR £100,000. a 

The National Bank of Australasia, 47 Cornhill, E.C., 

is authorised by the undersigned to receive Tenders for 

South Austra'ian Government Securities, to the ameunt 

of £100,000, authorised by the Act of the South Austra- 

lian Parliament, No. 2, of 1872 (Port Augusta to Port 

Darwin Tel h). 
The sande whiee are for £500, £250, and £100, bear 

interest at the rate of 5 per cent. per annum, com- 

mencing on the 1st January, 1873, and mature half- 

yearly, between 1911 and 1912. Principal and interest 

are made payable in London, at the dates specified in 

each bond; the interest by coupon on the Ist of July 

and lst of January of each year. A copy of the autho- 

rising Act and sample of the bonds may be inspected at 

the Offic: of the undersigned. 
Sealed Tenders, made in accordance with the annexed 

form, will be received by the National Bank of 
Australasia until 2 o'clock on Wednesday, the Sth of 
January, whea they will be opened at thst hour in the 
presence of such of the applicants as may desire to be 
present. 

The bonds will be allotted to the highest bidder3, 
provided the rates oflered are not below £105 for every 
£100 ten tered for. 

Tenders at a price including a fraction of a shilling 
other than sixpence will not be necessarily acce: ted, 
and in the event of an equality of Tenders beyond the 
amount of these bonds, a pro rata distribution on such 
Tenders will te made. In the same Way the bonds 
falling due between 1911 and 1912 will be distribu‘ed, as 
regards those dates, as near as possible, amongst the 
successful tenderers. 

The Government of South Australia will not issue any 
more bonds bearing this rate of interest. A measure is 
now under the consideration of the Government and 
Parliament of South Australia to consolidate the whole 
of the outstanding vari ‘us issues into one uniform stock, 
at a lower rate of i: terest. 

Five per cent. of the nominal amount tendered must 
accompany the Tender, and the balance must be paid on 
Wednes: ay, the 15th of January, 1873, when the bonds 
will be delivered. 

Tenderers to whom allotment may be made can have 
their bonds at once, if they desire it, by paying the 
balance. 

Forms of Tender may be obtained at the Office of the 
National Bank of Australasia, or of the undersigned. 

FRANCIS 8. DUTTON, 
Agent-General for the Government of 

South Australia. 
37 Great George street, Westminster, 

4th January, 1873. 

Form oF TENDER. 

SOUTH AUSTRALIAN GOVERNMENT SECURI- 
TIES FIVE PER CENT. BONDS. 

To the Manager of the National Bank of Australasia. 
Sir,—I (or we) hereby tender for £ bonds 

of the Government of South Australia, according to the 
notice of the Agent-General, dated 4th January, on 
which I (or we) enclose the required depo:it of 
£ , and undertake to pay £ for 
every £100 in bonds, and to accept the same or any less 
amount, and of such dates, that may be allotted to me 
(or us), and to pay the balance in conformity with the 
terms of the said notice. ; 

()VERLAND ROUTE.— i vi The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and re- 

ceive cargo and parcels by their steamers for— 
From 

From Venice, 
Southamp- (calling at 

Ancona.) 

5 oo 
i Every 

Friday, 

Friday 

From 
Brindisi, 

Malta eeeeee eee 

Gibraltar ...... i 

ie y Every 
= Monday, at 

5 a.m, 

Aden.......... Thursday, 
Bombay ...... 

) 
at 2 p.m. 

Galle , 

Monday, 
January 

} 13 and 27, 
at 5 a.m, 

) Thursday, ( Friday Monday 
da January morning, January 

Cum a ee > =e =. a —. 24. 27, at 5 a.m. 
8 at which the Briti - 

Seamer a sh India Company’s 

n abatement of 20 cent. from the c f 
Return Voyage is made to Passengers oe 
full fare to or from ports eastward of Suez te-embark- ing within six months of their arrival, and 10 per cent. to those re-embarking within twelve months. 

tickets to Brindisi can be obtained of Le- beau and Co, 6 Billiter street, E.C. (South Italian Railway Office.) 

and Freight and all 

morning. 

morning, 
January 
10 and 24. 

Penang........ 
Singapore...... 
I denice 

ia . Passage Money 
other information, apply at tie Company's Uffices 
Leadenhall street, London, or Oriental. p}.ace, te 

_> 

. 
ff 

[Jan. 4, 1873, 
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RINDISI MAIL ROUTE To} 
Egypt, India, China, Australia, Rome via Pq. 

conara, Naples via F Shortest and Cheapest 

Route. For through tickets and information apply tg 

the SOUTH ITALIAN RAILWAY.—Agents, Lebean ang 

Co., 6 Billiter street, London, E.C, 

EXTRA MAIL SERVICE. 
(jARE OF GOOD HOPE <S . AND NATAL—The UNION 

A\S > sTEAMSHIP COMPANY'S ROYAL 
MAIL PACKETS SAIL from SOUTH. 

AMPTON on the Sth, 15th, and 25th of each month, 
The packet of the 5th calls at St Helena, and corre. 

sponds with Mossel Bay, East London, Natal, Mozam. 
bique, and Zanzibar. 

Goods and P-ssengers for Natal taken by the Steamer 
of the 25th January also. 

Passengers ad their juggage are taken from London 
to Southampton free of railway, dock, and agents’ ¢ 
&c. Apply to Falconer and Mercer, 23 Leadenhall! st 
London ; or at the Uniou Sieamship Company’s Offices, 
Southampton. 

3. — UNION STEAMSHIP COMPANY's 
CAPE MAIL STEAMER, SAILING 

from Southamp’on on 6th January, will convey 
Passengers and Goods for the above ports. 

For rates of freight and passage money apply to the 
Company's Offices at Southampton; or to Falconer and 
Mercer, 23 Leadenhall street, London, E.C. 

ALIFORNIA, NEW 
ZEALAND, and AUSTRALIA 

MAIL STEAMSHIP COMPANY, 
WEBB LINE. 

Under their new Postal arrangements, this Company 
will despatch their splendid Steamers :— 
NEVADA, 2,500 tons. DAKOTA, 2,500 tons, 
NEBRASKA, 2,500 tons. | NEW SHIP; 3,000 tons. 
From San Francisco to New Zealand and Australian 
Ports, on December 4, and every fourth Wednesday 
thereafter, calling at HONOLULU, 8.L, en route, 

Branch steamers will convey passengers from Auck- 
land to Weilington, Lyttleton. and Port Chalmers, and 
to Sydney and Melbourne immediately on arrival of the 
California boat. 

For THROUGH FARES from England, apply to 
H. STARR and CO., Agents, 22 Moorgate street, London, 

' ()VERLAND ROUTE 
~~ vid MARSEILLES.—COMPAGNIE |} 

- DES MESSAGERIES MARITIMES 
DE FRANCE.—French Mail Steam 

Packets leave Marseilles as follows :— 
Port Said, Ismailia, Aden, Suez, 
Mauritius,Point de Galle(Ceylon), 
Pondicherry, Madras, Calcutta, 
Singapore,> Batavia, Saigon, 
Hong Kong, Shanghae, and 

| Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 

For passuge, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 
and CQ., Liverpool; at the offices of the Compagni? 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles ; or to Smith & Co.. Rotterdam 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyanc of their lug- 
gage free to Marseilles. 

STEAM SHIPS.- 
Va\ Tae GENERAL STEAM NAVI- 
et GAIION COMPANY'S powerful and 

first-class STEAM SHIPS leave from. 
St Katherine’s Wharf for— 
HAMBURG —Every Wednesday and Saturday, 

Jan.8 at 9; li at ll am. Saloon, £2; fore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave als? 
every Tuesday, Thursday, and Sunday morning. For | 
particulars of freight apply to F. Stahischmidt and (0, 
90 Lower es atreer. 
HAVRE — Every Thursday. Jan. 9 at 7 om 

Saloon, 11s; fore cabia, 8s. 
ROTTERDAM and the RHINE—Every Wednesdsy 

and Saturday. Jan. 8 at 11 am, Chief 
cabin, £1; fore cabin, 158. Return tickets, 905 
and 22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE— Every Tuesday and Thursday at 1000 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 29s 6d. Leaving 
An for London every Sunday and Friday at 2000. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

—Every Tuesday, Wednesday, and Jan. 7 
at 7; Sat 8; ll at ll am. leaving Ostend for 
lan every Zeutey, Thursday, and weidey night. 

cabin, ; fore, 12s.  Brassels, 178 %%: 

Soutien: 5at 5 E—Daily (ex Monday). Jan. : 
7 at 7; 8 at 8; 9 LS be oa at li am. 
12 at noon. Chief cabin, 11s; fore, 8s. 

From Irongate Whart for:— 
CALAIS—Every Wednesday and Saturday. J® 

8at8; llatllam. Chief cabin, 11s; fore, 8s. 
From London and —— Wharf, 92 and 93 

st Smithfield. 
EDINBURGH—Every Wednesday and Satarday 

Jan. 8 and 11 at noon, Fares: Chief cabin, 208;|) 

“MRWGASTLG cvery Wedneeday end Sunday if t—Every and y 
9 morning. Saloon, 15s ; fore, 10s. 
YARMUUTH—Every Wednesday at 3 afterno® 

Saloon, 8s ; tore cabin, és. 
From Custom House Quay.. 

Every Wednesday and Saturday, at 8 mort 
—— 10s ; fore, 8s. 

ces, 71 Lombard street, and 37 Regent's circus: 
Piccadilly. 

‘TEAM TO MOZAX- 
BIQUE AND ZANZIBAR—The 

TN 

Every four 
weeks from } For 
March 19, 

a 
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D =U PS CHE cout: BANK. 
Capital, 10,000,000 thalers, > oa fully paid up 

inenitee ia Siealied econ Bremen, Shanghai, and Yoko- 

Lowpox Banxers—National Provincial Bank of 
German Bank of London (Limited). 

The Bank is prepared to transact all kinds of bank- 
ing business on the Continent, as well as in the East. 

THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT 

(Englisches Bank und Wechsler Geschaft), ie 
CAPITAL, ONE MILLION, 

Divided into 200,000 shares of £5 each. 
First ee shares, fully paid. 

EAD OFFICE. 
No 30 THROGMORTON STREET, London, E.C. 

Excuance Orrice—Brancu A. 
No. 56 THREADNEEDLE STREET, London, E.C. 

JOHN HORATIO LLOYD, E . Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman. 

Stocks aND SHARES Bought and Sold at the closest 
market quotations. 

ForEIGN AND COLONIAL = or ExcHanGE bought 
and so 

Coupons payable in ondon Tont abroad bought and 

Forzicx Moserys, BuLiion, AND Bank NOTES 
exchanged and dealt in. 

DrRarrs AND LETTERS OF CREDIT granted on the 
principal cities of the World. 

Deposits received for fixed An 
L. DAVIDS, Manager. 

THE AGRA BANK (LIMITED). 
EsTABLISHED IN 1833.—CaPiTAL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 

ANCHES in Daim, © Calcutta, Bombay, Madras, 
nea = Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed wher the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Brix issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND Purcuassgs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

HONGKONG AND SHANGHAI 
KING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 

Paid-up, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £225,000. 

Court of Directors and Head Offices in 
Hongk 

Lonpon MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 

Banxess—London a! and County Bank 

BRANCHES ‘uD AGENCIES, 
Hongkong. Hiogo. 
Shanghai 
Foochow. Singapore. 

Bombay. 
Calcutta. 
Saigon. 

Hankow. 
Yokohama. 

The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

() RIENTAL 
CORPORATION. 

Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up Japital, 61,500,000. Reserved fund, £444,000. 

Court oF » Dimzcrors. 
Crarrmman—James Blyth, Esq. 

*Deruty-C#airmMaN—Jobn Binny Key, Esq. 
George Arbuthnot, ’ Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn ; Lestock Robert Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. 

Curery Manacer—Chariles J. F. Stuart, Esq. 
Svus-Manacer—Patrick Campbell, Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotiandc, London. 

BANK 

ts of £100 and upwards for 
be ascertained 

heir Office. 
Oto 3. Satardays, 10 to 2. 

Londcn, 1872. 
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(CHARTERED MERCANTILE 
BANK of INDIA, ty Bevel om CHIN 

Incorporated arter. 
Head Office—65 Old Broad street, London, E.C. 

BRANCHEs AND Svus-BRaNcHES:— 
In Inpra ......... Bombay, Calcutta, Madras. 
CreyLon Colombo, Kandy, Galle, Matale. 
STRAITS ern Penang, 
BAVA coccee Smee 2 . 

ong-Kong,Foochow, Hankow 
. Yokohama. — 

BANKERS. 
| London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

BANCO-UNIONE IN GENOA. 
Royal Charter, 30th A mites 1871. 

HEAD OFvice. 
Via at Ponte Reate, No. 5, Palazzo de Ferrari, 

First Floor. 
Subscribed. capital, 24,000 shares of 250 livres each, 

F1 6,000,000. Paid-up capital, F13,000,000. First six 
months’ reserved fund, Fl 11,576.01. 

Italian and Foreign Stocks and Shares Bought and 
Sold at the closest market quotations. 

Foreign Bills of Exchange Bought and Sold. 
Italian and Foreign Coupons payable in Italy and 

abroad Bought. Encashed, and Discounted. 
Foreign Moneys, Bullion, and English and American 

Banknotes Exchanged and Dealt in. 
Letters of Credit granted on the principal Cities of 

the World. 
Deposits received te be drawn against at sight, or re- 

payable on agreed periods upon the following terms :— 
Interest will be allowed— 

At3 % per annum on sums at call. 
At4 % _ — deposited for 2 months, 
At 4 % o _ a 4s — 
At5 % _ ot _ 6 — 

Tr T 

HARTERED BANK OF INDIA 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up Capital £800,000 
Court oF Directors, 1872-73. 

Andrew Cassels, Esq., Chairman. 
Fredk. Win. Heilgers, Esq. | William Macnaughtan, Esq. 
John Jones, Esq. Wm. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

BRANCHES AND AGENCIES. 
Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab Batavia, Hankow. 

The Corporation buy and sell and receive for coliec- 
tion Bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

THE 2 NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £660,000. 
Rezerve fund, £198,000. 

LETTERS of CREDIT an and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victur1A.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Clunes, Colac, Coleraine, Collingwood, 
Emerald Hill, Footscray, Geelong, Hamilton, Koroit, 
Kyneton, Learmenth, Prahran, Richmond, Sale, Sand- 
ridge, Scarsdale, Taradale, Warrnambool. 

In Sovurn AvusTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Gawler, Kad'na, Kapunda, Kooringa, Moonta, 
Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 
Penola. Port Adelaide, Port Augusta, Port MacDennell, 
Port Wakefield, Saddleworth, Strathalbyn, Wallaroo, 
and Willunga. 

Iw Western AvstTraLia.—Perth, Freemantle. 

Approved Bills negotiated, or sent for collection, and 
all other banking —— with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

47 Cornhill, E.C. 

ANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, kc. Capital, £600,000. Reserve Fund, £180,000 
Head Office, Auckland. 

BRANCHES AND AGENCIES 
In VICTORIA, AUSTRALIA—Melbourne. 

In NEW ZEALAND— 
Arrow. Kaiapoi. 
Blenheim. Lawrence. 
Charleston. Lyttleton. 
Christchurch. Manuherikia. 
C.utha-Ferry. Mount Ida. 
Coromandel. Tokomairiro, 

Waikouaiti. 
Waitahuna, 
Wanganui. 
Wellington. 

Palmerston. bo Port. 

vercargill. Picton. etherston. 
This Bank grants Drafts on any of the above-named 

places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia n the 
most favourable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be learned on appli- 
cation. F. LARKWORTHY, —— Director. 

No. 50 Old Broad stree:, London, E. 

New Plymouth. 
Oamaru. 

BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 

pared to issue Drafts at sight on the Bank of California 
San Francisco, the termsfor which may be ascertained 

BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1947. 

DRAFTS ISSUED upon Adelaide and the principal | 
towns in South Australia, Bills negotiated and col- | 
lected. Money received on deposit. For terms app! 
at the Offices, 54 Old Broad street, E.C. — 

WILLIAM PURDY, General Manager. 

NATIONAL BANK OF INDIA || 
Hzap Orricz—80 King William street, London. 

BaNKERS. 
Bank of England, National Provincial Bank of England. 

National Bank of Scotland. 
The Bank grant Drafts, negotiate and ecllect Bills of 

Exchange payable at Bombay, Caleutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may | 
be ascertained at their Office. 
They undertake the purchase and sale of Indian Go- | 

vernment and other securities, hold them for safe cus~ 
tody, and realise the interest and dividends as they: | 
become due. They also collect pay and pensions, and | 
generally transact every description of banking agency 
business connected with India. 

(Limited). | 

t 

} 
| 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen | 
days’ notice. 

| 

[MPERIAL OTTOMAN BANK. | 

GENERAL DEBT OF THE OTTOMAN stein 

The Imperial Ottoman Government hereby give notice | 
to the bearers of bonds of the General Debt (5 per cent.) | 
of the Ottoman Empire who intend to receive in | 
Europe the current Half-yearly Interest, that they | 
must declare such intention at the Agencies of the | 
Imperial Ottoman Bank in London or Paris, or at its | 
correspondents in Frankfo:t and Amsterdam, between | 
the 1st and the 8th of January, 1873, inclusive. 

This declaration must be accompanied by a list of the | 
numbers of the coupons intended to be deposited, but | 
not by the coupons themselves. 

After the 13th January the coupons of whiciz the lists | 
have been sent in, in accordance with the abo:e direc- | 
tions, are to be deposited for verification, together with | 
a duplicate list, at the Agencies of the Imperial | 
Ottoman Bank in London or Paris (in London daily, | 
Saturdays excepted, between the hours of 11 and 3), or 
at its correspondents in Frankfort and Amsterdam, | 
when they will be exchanged for a receipt, payable at 
ten days’ date. 

Those coupons which, although declared as above, 
shall not have been presented for payment at the places 
indicated before the 13th April, 1873, will, after that 
date, be payable at Constantinople only. 

The necessary forms can be obtained on application 
at the Offices of the Imperial Ottoman Bank, 26 | 
Throgmorton street, E.C. 
N.B.—Uheques can be sent by post only at the 

written request and risk of the bolder of the bonds. 

\ NGLO-HUNGARIAN BANK. 
in pursuance of the Resolution passed at the Extra- | 

ordinary General Meeting, held at Pesth, on the 16th 
October last, and in conformity wish former advertise- 
ments, the provisional share certificates now in circula- 
tion will be exchanged, on and after the 2nd January | 
next, against converted share certificates of the nominal 
value of F1200 Austrian currency, with F180 Ausirian 
currency paid thereon. 

At the same time an Interim Dividend, in respect of 
the profits of the year 1872, of Fl4 Austrian currency, 
or at the exchange of 11.10 7s 2d per share, will be 
PAID against the first coupons attached to the new | 
certificates. 

The provisional share certificates of the second issue 
carrying coupons frum the lst January, 1874, will be | 
delivered on presentation of the receipt given at the 

The shareholders who have not applied for shares of | 
the second issue will have to present, on or after the Ist | 
January next, the unstamped share certificates now held | 
by them, with the coupon of the Ist January, 1873, | 
attached, and will receive in exchange new provisional | 
share certificates, with the coupon of the lst January, | 
1873, together with a cash payment of F15.80 Austrian 
currency, or at the exchange of 11.10 10s 5d per share, 
this sum representing the silver agio on F180 Austrian 
currency, calculated at 107}, as quoted on the 16th 
October last. 

The exchange of. share certificates and the payments 
stipulated above will be be effected at the Offices of the 
Bank, in Pesth and London, and at the Offices of the 
Anglo-Austrian Bank, in Vienna, where forms of appli- iy 
cation may be obtained.—By order, . 

E. LENTZ,) 
P. BROE, f Managers. 

46 Lombard street, London, 28th December, 1872, 

DEBENTURES. | 

| 

t 

j 

HE COLONIAL COMPANY 
CuarrMan—The Re Hon P. Bouverie, M.P. 
Degrutr-CHainMan—Robert Gillespie, — 

Subscribed capital ....c0..cccsssseee 1,475,880 
Paid-up capital.......... nemipewcestd 590,380 
Reeerve fund ... ee 95,000 

The Directors are now issuing Debentures for periods 
of five or seven years, bearing interest at the rate of 
six per cent. per annum. Particulars can be obtained 
at the Office of the Company. 

THOS. H. GLENNIE, Secretary. 
16 Leadenhall street, London, E.C. 

— 

| 
time of application, and interest at the rave of 6 per | 
cent. per annum will be paid on the amounts paid in re- 
spect threof, from the date of payment to the 31st De- 
cember, 1872. 



Incorporated under the Companies’ Acts, 1862 and 1867. 

| Sir John Murray, Bart. Philiphaugh, Selkirk. 

| E. A. 8. Mignon, Esq., Lombard street, London. 

| | Edward Senior, Esq., 18 Sianhope gardens, London. 

} 

! 

The Imperial Bank, Lothbury, London. i 

SOLICITORS—Messrs Stevens, Wilkinson, and Harries, 4 Nicholas lane. 

BROKER—C. R. Heap, Esq., Copthall buildings, Throgmorton street, London. 

AUDITOR=Thos Browning, Esq., Secretary, Chamber of Commerce, Manchester. 

OFFICES—39 Lombard street, London. 

This Company is formed for the purpose of buying the 
| works-and business of that old-established firm—Peter Dixon 

‘and Sons, Carlisle—and of carrying on the same as cotton 

| spinners and weavers, dyers and manufacturers. | 

} This business was founded more than half-a-century ago, 

! tion, and of a high repute for the quality of the goods pro- 

}} duced, both in the home trade and foreign markets. 

| The property comprised in the purchase consists of the 
| following works and premises :-— 

The Shaddongate Works, Carlisle-—A cotton mill of seven 
| floors, 215 by 58 feet, massively built of stone, and filled with 
spinning machinery. The two condensing engines of 80-horse 
| power, each by Rothwell and Co., of Bolton, are of superior 

‘| workmanship, and the four cylindrical steam boilers, quite 
| new, are contained in buildings also of solid stone, and are 

|| connected with a fine octagonal chimney, 305 feet in height. 
|! Adjoining the mill is a power-loom shed, containing 602 looms 
| and their appliances, with premises for reeling, winding, 
| &c. The mechanics’, smiths’, and joiners’ shops are very 
{| complete, and there are gas works for the supply of the esta- 
| blishment. 

|| These spacious premises stand on 19,000 square yards of 
|| land, have a frontage to two streets, and afford ample room 
|| for extensions. The supply of water is abundant. There are 
|| six dwelling-houses on the premises. and commodious schools 
|| for the workmen’s children. The property is freehold. The 
|| mill is thoroughly fire-proof, and in several respects may be 
|| regarded as one of the finest mills in the country. 

| | The West Tower street works occupy 6,500 square yards of 
\ land, also freehold, and are well supplied with water from 
| the River Eden. They comprise 230 power-looms, with all the 
| Pequisite appliances for dressing, calendering, and making up 
the various descriptions of cloths roduced. The whole of 

|| the machinery is driven by two 30-horse power condensing 
| engines, by Rothwell and Co., Bolton, and one condensing 
| 18-horse power marine engine, and one portable 4-horse 
|| power condensing steam engine, maintained by double tubed 

and other boilers. There are several dwelling-houses, ware- 
houses, stabling, &c. The land has a frontage of three 
| streets, and is only in part occupied by the present buildings 
The whole of the looms at these works, as well as at 
aes are employed, and contracts have been made 
which will absorb their products | — produc for nearly three months to 

The Warwick Bridge Works are leasehold i | about 5 miles from Carlisle. They form ps sieiunathe mone sive and complete dyei : : 
| are now ia full yeing and bleaching establishment, and 

’ 
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PETER DIXON AND 

] 
| 

Capital, £100,000, in 10,000 Shares of £10 each. 

| 

| f E YEARS GUARANTEED BY THE VENDOR. 
| Ten PER CENT. DIVIDEND FOR THE First THRE 

j Payable—£1 per Share on Application, £1 on Allotment, £2 on the 24th February, £2 on the 10th April. 

If any further Call be made Two Months’ notice will be given. 

I 

DIRECTORS. 

BANKERS. 

SECRETARY, (Pao TEM.)—James McFarlane, Esq. 

| PROSPECTUS. 
| 
| 

| ! operation. Pure water is ab i | by the River Cairn, which runs theongh then. They coeeda 

[Jan. 4, 1873. 

SONS, LIMITED. 

Jos. Taylor, Esq., Langholm (Messrs Reid and Taylor, Tweed Manutacturers), 

Wm. Wright, Esq., Westoe, South Shields. 

John Irving, Esq., Ex-Mayor of Carlisle. 

The Cumberland Union Bank, Carlisle. 

more than three hundred dyeing iron vats, and seventeen indigo 
mills, with all requisite machinery, which is driven by a con- 
densing engine, a water-wheel, and two turbines. On this 
property are 34 cottages, and adjoining and included in it is 
a& ——e cotton mill, substantial and in good order, but not now 
worked. 

An agreement has been entered into for the purchase of 
these properties on behalf of this Company, at the valuation 
of Messrs Rushton and Son, of Blackburn, for the sum of 
£55,000, of which sum £10,000 may be paid in shares at the 
option of the Company. It is also corel to take the stock in 
trade at a valuation, to be made in the usual manner. 

With the works as at present in operation, it is estimated 
that the business will yield a return of 10 per cent. per annum. 
And the vendor is so satisfied of the correctness of this esti- 
mate, that he has agreed to guarantee a minimum dividend of 
that amount, on all capital paid up, for the first three years. 
If the Company should hereafter determine to carry out the 
business to the full capacity of the works, it is believed that a 
return of 15 per cent. will be attained. 

The whole of the expenses of forming the Company, up to 
the allotment of the shares, will be defrayed by the vendor. 

_ A contract, dated the 19th December, 1872, has been entered 
into between John Irving, Esq., of the one part, and Walter 
Thomas Brooks, a Trustee on behalf of the Company, of the 
other part. 

Applications for shares to be made to the Brokers or to the 
Bankers of the Company, or at the Temporary Offices, 39 
Lombard street, London, where the Agreement with the 
Vendor, the Valuation of the Properties, and the Articles of 
Association, can be inspected. ere no allotment is made 
the deposit will be returned in full. 

FORM OF APPLICATION FOR SHARES. 

PETER DIXON AND SONS, LIMITED. 

Having paid to your Bankers the sum of £ 
being a deposit of £1 per share, I beg to apply for 
shares of £10 each in the above Company, and I hereby request 
you to allot me that number, and I to accept such 
shares, or any less number that may be allotted to me ; subject 
to the provisions of the memorandum and articles of associa- 
tion, and I authorise you to enter nam register 
members for the eae 80 sides on ¢ 
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