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WEEKLY COMMERCIAL TIMES, 

Bankers’ Gasette, and Railway Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 

SATURDAY, MAY 13, 1871. 

THE FRENCH INDEMNITY AND THE ENGLISH 

MONEY MARKET. 
An impression has become general that in the money market 
we need not for the present think much of the “ French 
“Indemnity,” and of the consequent cash movements which 
it involves. But probably that impression is erroneous. A 
period is now again when our market may really be affected | 
materially by it. By the revised treaty, 20,000,000/ of the 
indemnity is to be paid within a month after the taking of Paris 
by the Versailles Government, and every sign indicates that this 
capture cannot near be longdelayed. The Commune is gradually 
getting weaker and more divided ; M. Thiers and his Govern- 
ment are gradually getting stronger and gaining strength as 
against the Commune and in favour of French unity, if not 
for other purposes and against other enemies. Almost as 
soon as Paris is finally taken M. Thiers will make a payment to 
Germany. It will be advantageous to Frefieh eredit not to let | 
the whole sum be unpaid till the very last hour. 

The first instalment of the indemnity may not indeed be 
taken in coin or bullion. Count Bismarck has said with 
reference to the army arrears that he will be content “ with 
“the inexhaustible produce of the printing press ”"— 
that is, with banknotes, and probably, too, he will take 
part of the indemnity in notes. But it seems to be thought 
that on this account the payment will be unimportant 
to us. There will be no loan, it is said, in England, 
and none to which the English will subscribe ; so why should 
we care? But this is a mistake. The issue of notes of the 
Bank of France in large quantities will affect this market very 
much. Let us remember what these notes are. They are 
not convertible notes, which anyone that presents them at the 
Bank can obtaincoin for. If they were, the bullion reserve in the 
Bank of France would be the primary source of payment ; and it 
would be only through that reserve that other banks and money 
marketscould be affected. Butthese notes areinconvertible ; they 
are in fact drafts payable by the Bank at some uncertain time | 
in future. If therefore the German Government takes these 
drafts in large quantities and above what can be used in 
Germany, it must sell them if it wants to use them. The 
German Government is particularly sure to want to part with | 
these notes: it is not likely to keep itself “ the price of blood” |! 
—the ransom of France, which some future French Government |~ 
might like not to pay if it was stroag enough to refuse. It will | | 
like to pass on the tainted notes to an innocent third party, and | 
will wish to invest them in interest-bearing securities. In | 
consequence, many of them, soon after the issue, will be on | 
sale in London, and will be bought in London. The credit | 
of the Bank of France has always been so good that large | 
numbers of its notes will easily be disposed of in Lombard | 
street. And the effect will be a tendency, greater or less, | 
to.a rise in the value of money, because we shall have dis- | 
posed of part of our present funds by what is in fact a loan, | 
though in form avery unusual one, to a foreign and borrowing | 
country. 

Even if the indemnity, or part of it, be taken not in bullion | 

| | 
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or banknotes but in rentes, that indemnity will still have a |; 
considerable effect here. 

of money at present only too ready to aid speculative buyers 
in any operation that is likely to be successful, and which | 
enables them to give security. iF 

These rentes are very tempting |} 
commodities to speculative buyers, and there is a great deal || 
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however, no sign of any intention on the of the United 
States to claim ameeee “3 ann ay gone ae to their 
commeree—e.g., the loss of profit in conseq 
of the alarm caused by the Alabama er consorts,—and ve 
feel Jittle doubt that the United States have virtually 
to give up all claims of that kind, for which there could 
really be mo proper measure, and which might therefor 
be swelled to an indefinite extent. On the whole, though the 
arrangement proposed will almost certainly issue in the pay. 
ment of a considerable sum of money by Great Britain, we 
regard the treaty with satisfaction, and shall consider the 
fine as anything but wasted if it brings about a heart 
understanding with the United States, and imposes on mari. 
time neutrals the necessity of making stricter provisions for 
the arrest of such cruisers as the Alabama and her consorts jn 
future. 
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THE AMERICAN TREATY. 
‘Tue American treaty, of which we have at last what we may 
| fairly accept as an official text, is one to which exception “is 
very likely to be taken by the sticklers for the letter of the 

} old international law, and to which exception is certain to be 
‘| taken by pdliticians of the ‘type of Mr Roebuck, who have 
| made it their object to snib America, and to disappoint her 
pretensions in every way. But so far as we are able'to judge 

{|e its provisions, it seems to us a wise and cautious treaty, 
|| which, though it enlarges the international obligations of neu- 
4| trals in time of war,—the strictly international obligations, 

we mean, as distinguished from those municipal obligations 
which England and most other nations have assumed 
because they feared to assert fully their theoretic international 
rights,—does not really enlarge the scope of those practical 
duties which “ good comity” entitles a belligerent nation to 
expect from a friendly nation which keeps out of the quarrel. 
In short, our view is that the principles which the treaty 
accepts were already, though not principles of admitted inter- 
national obligation, the principles which practically governed 
all sincere neutrals in their relations with belligerents, and 
that it is just as well to formulate these principles and agree 
to recognise them reciprocally in all our relations with the 
United States,—and indeed with every other maritime Power 
which will accede to them,—for the future. It may be 

; vee’ ' 

THE “WAR OFFICE SCANDAL,” 
A PARAGRAPH, With this agreeable heading, has lately “ run” 
round the public press, and has attracted the greatest atten. 
tion because it related to persons in high office, of long stand- 
ing and great trust in the public departments. The entire 
facts are now published in the appendix to the last report 
of the Commissioners on Public Accounts, by whose investj- 

, * a ‘. a 

_ ve ie = « . én 

. i te 

Ve ees anton s Bags 
5 . Oe. Pm oe ame ners ' ae 

Rs Sie a | : 4 A\ why "= “Pe de 

nt sa ee "¢ a ean ha a! : 

4 a ee - 

a 
* 
>. 

sate 

sate bet 
i 

a ee 
thought that in agreeing to be bound in relation to the 
past by obligations which we had not then recognised, 
even though in our own home legislation we had tried to 
enforce them upon ourselves, we are making too much con- 
cession to the United States. But for those who look at 
the dispute as practical statesmen, nothing can be clearer than 
that we should have endeavoured to enforce on the United 
States, had the case been ours, precisely the kind of principles 
by which the United States wish to judge us; and that, on 
the whole, it is very reasonable, and for our own advantage, 
that neutrals should be boand by those rules. ‘A neutral 
“Government is ‘bound to use due diligence to prevent the 

fitting out, arming. or equipping within its jurisdiction of any 
“* vessel which it has reasonable grounds to believe is intended to 
“ cruise or carry on war with a Power with which it is at peace, 
“ and also to use like diligence to prevent the departure from its 
“ jurisdiction of any vesse) intended to cruise or carry on war 

gations the “scandal” was detected; and the result is that, 
though no definite bad intention can be imputed to the accused 
persons—though they did not mean to take any public money 
to which they had no right—yet that they nevertheless did | 
take such money—that they ought not to have taken it, and | 
that they have now been compelled to refund it. There was| 
no real dishonesty in the transaction, but there was aculpable 
inattention to the provisions of the law, and a general stupidity, 
which is never much to be honoured, and is peculiarly little 
honourable when in the end it comes to increase the incomes | 
of the stupid persons. | 

In its essence the matter is very simple... It appears that 
by the Income Tax Act a certain allowanee,or “ poundage,” is. 
made to “assessors” and “clerks” who are to do the work, 
and these assessors and clerks are to be appointed by the Com- | 
missioners (who are to adjudicate gratis), and to receive the 
poundage. In the War Office, up to 1868 “this rule was| 
regularly observed, and no one received an allowance or pound-| 
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“ as above, such vessel having been specially adapted, in whole 
“ or in part, within such jurisdiction to warlike use.” Well, 
it is quite true, as the British Government asserts, that these 
were not principles of international law “in forceat the time the 
“claims came into existence ;” but if they were not more or less 

ised as the right principles of action, the arrest of the 
celebrated Rams by the voluntary act of the Government was a 
| most unjustifiable proceeding. The simple fact is that we acted 

age, except those entitled to it by law; the Commissioners 
especially worked for nothing. | 

But an unexpected difficulty intervened. The money to 
which the poundage computed by the Act came amounted to 
considerably more than could decently be spent in paying for, 
the work done. ‘“ We did, indeed,” says Sir W. Brown, 
“ appoint as many people as we possibly could to do the duty, 
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| long ago, so far as we could, on the principles which we now 
formally accept for the future; and the only result of re- 

| fusing to allow our past policy to be internationally judged by 
|| those principles, would be that we should have seemed to the 
|| United States to have been taking shelter under a legal dis- 
| tinction, almost a legal quibble, from the legitimate conse- 
| quences of principles virtually admitted by ourselves, and often 
more or less enforced by us upon others. It was far manlier 
and wiser to agree at once to have our conduct 
in elation to the escape of the cruisers measured 
by the principles which we ourselves admitted as at 
the foundation of our municipal law in the Foreign Enlist- 
ment Act. And we are quite sure that England and America, 
in accepting for the future the reciprocal international obliga- 
tion to use “due diligence” to prevent the escape of 
such cruisers, have taken a very long step towards cordial 
relations, and what is more, taken a very considerable 
precaution against the danger of having our own commerce 
swept from the sea, whenever we may be next at war, by 
similar cruisers issuing from American 

The conditions proposed for the assessment of the damages 
(if any) payable by us for want of due diligence in 
relation to the Alabama and her consorts, seem 
fectly equitable. Commissioners named by the President, 
the Queen, the King of Italy, the President of the Swiss Con- 
federation, and the Emperor of Brazil, will be as fair a 
tribunal as we could wish for. No doubt we shall have to pay 
for the damages caused by the A/abama herself, against the 
escape of which it will be hard to show that we used “due 
“ diligence,” and for the ships destroyed by which accordingly 
we shall probably be required to give compensation. There is, 

“and we spread it over a considerably greater number of as- 
“ sessors than were really absolutely necessary to perform the 
“duty.” But even on this strange system of appointing as 
many functionaries “as possible” to discharge a duty, the 
appropriated stipend was too much. By 1863 a fund exceed- 
ing 2,000/ had accrued, and the question arose how it was 
to be disposed of. The Income Tax Commissioners and the | 
War Office wrote to the Inland Revenue, and received from 
them a direction to “ distribute it in their discretion among | 
“ the parties to whom the Commissioners may consider to be | 
“entitled thereto, in such proportion as they may deem 
“‘ necessary for the services rendered.” And we suppose the 
“ Inland Revenue ” intended that the sum appropriated by law 1 
for certain work should be given to those who réally had 
done that work, however excessive that sum might be i0 
proportion to such a work, This was clearly the right course. | 
For the past, those who had performed the work ought to 
have had the advantage of the needless liberality of Parlia-| 
ment, and for the future care should have been taken to reduce | 
that liberality within limits, and to pay no more for this work 
than the usual rate and that paid for other similar work. 

Such, however, was not the opinion of the “ Commissioners | 
“ of Income Duty for the War Office.” They distributed the 
accumulated fund not among the clerks who had done thé 
work, but among certain other clerks who had not done it 
They thought themselves justified in using it in aid of wag’ 
“as acharitable grant” to the junior clerks of the War, 
Office—altogether without regard to the consideration whether 
those clerks had performed the service for which Parliament | 
had voted, and to which it had appropriated this fund. Being 
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those “entitled” to it, the Commissioners thought them- 
selves justified in giving it to persons plainly not entitled. 
This course as to the past certainly was not exceedingly 

wise, but their plan for the future was even worse. Sir W. 
Brown is asked—‘ And the Commissioners never felt it to be 
“ of their duty to intimate to the Board of Inland 
“ es that the amount of poundage was very much 
« greater than the exigencies of the service required !—No ; 

1| « because we considered that the same rule was applied to all 
«the public departments.” 

So that because Parliament has voted too much money for 
a service common to all the departments, no one department 

|| is to remonstrate and say that it is too much. 
But so far, though we may question the wisdom of the Com- 

missioners for Income Duty in the War Office, there is plainly 
not any ground for an imputation on their honour. They 
gave public money to persons not entitled to it, but they took 
none of it, and derived no benefit from it themselves. Unfor- 
tunately, they afterwards ceased to be so prudent. Between 
1863 and 1868 there were no payments from the “poundage 
“fund” except for the actual remuneration of work done ; 
and in consequence, in 1868, a considerable surplus again 
accumulated, and therefore, finding this sum of money without 
an owner, the Commissioners took it themselves, 

“ 1593. What were the sums in excess of what were paid 
“ to clerks and assessors in the years from 1863 to 1868 !— 
“ We found that there was in 1868 an accumulation of about 
« 1,500, which had taken place between 1863 and 1868. 

“©1594, That was in five years ?—Yes, that was in five 
“ years ; it was 300/ a year, we may say. 

“1595. There were three Commissioners ?—There were 
“ three existing Commissioners ; two had retired, but were still 
“ living. 

“1596. That would be about 100/ a year each ?—We 
1\ divided 80/ each.” 

The only excuse the Commissioners have for appropriating 
the money to their own use was that they understood that 
the Treasury had sanctioned a similar practice ia the Commis- 
sioners of another office, and had permitted those Commissioners 
to derive a benefit from a like poundage. But even so, the 
Commissioners were bound to apply to the Treasury for leave 
themselves to take the money. 

Sir W. Brown says that “the Treasury exercised a discre- 
“tion as to the intention of the Act of Parliament. The 
“Treasury, being the highest financial department of the 
“ Crown, overruled the Act.” We confess we do not believe 
that the Treasury has any authority to overrule Acts of Par- 
liament, and we do not believe that it claims to have. But 
Sir W. Brown and his brother Commissioners never applied to 
the Treasury on the subject ; if they had, they would have 
been guiltless, though the Treasury might have been to blame. 
They thought they were following the decision of the Trea- 
sury in an analogous case ; and though they were paying them- 
selves, and acting contrary to an Act of Parliament, they never 
thought of asking leave. 

Everyone will agree with the Commissioners of Public 
Accounts in saying that there was “grave impropriety” in 
this entire transaction. Intentional dishonesty certainly there 
was not: the Commissioners of Income Duty for the War 

minster exposed the evils now being produced by the adminis- 
tration of the Poor Law within the Metropolitan district. He 
showed, by unimpeachable figures, that within that area, now 
occupied by one-ninth of the whole population of the United 
Kingdom, every seventh man was in receipt of relief from the 
Union ; that the cost of such relief amounted to 1,466,000/, or 
9s 1d per head of the population—equal, if London pays a fifth 
of the income tax, to an income tax of 6d in the 
pound; that the cost had increased 84 per cent. in 
ten years; that all evidence tended to prove the growing 
demoralisation of the people upon the subject of alms ; and | 
that the system was creating an army of hereditary paupers, 
more costly and more dangerous than any army of fighting | 
men. Such a speech, exposing any other evil of similar | 
magnitude, would have excited the attention of the whole | 
country ; but so hopeless are the majority of men of dealing | 
satisfactorily with pauperism, so afraid are they of a labour 
which seems without limit, that they will scarcely even read 
statements about it; and Mr Smith’s speech, which drew | 
commendation from both sides of the House, is already for- | 
gotten, and the inquiry for which he moved was refused | 
without a division. 
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The difficulty, in fact, is one sufficiently appalling. It | 
may be stated broadly that all the economic abuses of the | 
Poor Law, and almost all its evil social results, arise from the | 
custom of allowing outdoor relief. Indoor relief does not | 
matter, except to the rate-payer and the philanthropist. | 
There may be waste within the doors of the Union House, | 
or there may be oppression, but there is no encouragement | 
in indoor relief to the pauperisation of the people. “ The | 
house” at the best of times is not a pleasant place. It is a mark | 
of degradation to be there ; there is an absence of certain com- | 
forts, such as silence, privacy, liberty, and tobacco ; families | 
are separated, and there is a discreditable uniform to be | 
worn. Very few persons not bred in a Union enter the | 
House from choice, and immense classes of the poor resist an | 
order to go there with a pertinacity which is one of the diffi- | 
culties of the Legislature. Unfortunately there is no such | 
resistance to the receipt of outdoor relief. The people con- 
ceive that they have aright to it: it is all pure gain, and they | 
press and scramble for it in a way which makes the dole a 
source of endless demoralisation. Persons who could ob- 
tain work constantly demand relief in preference; while the 
most grotesque stories are afloat among overseers of persona- 
tions, double reliefs, and other elaborate frauds, which the 
neighbours rather admire as successful bargainings with an 
enemy than eondemn as shameless swindles. The relief 
gradually comes to be looked on not only as a lega! right, 
whick it is, but as a moral right, which it is not ; 
and is used by its recipients to supplement their 
wages exactly as it was under the old law. Couples 
actually marry upon ‘the belief that if they have many 
children the rates will, in some way or other, provide 
for their subsistence. The evil, great everywhere, is at | 
its maximum in London ; for in the counties it is kept down | 
by the local knowledge of the guardians. They know the 
applicants, their history, and their means; and they have, in 
most instances, a direct interest in driving them to work. In 

‘ : London the crowd of applicants is too vast for local knowledge 
Office are far too respectable to take a sixpence to which they | to be of any avail. Neither guardians nor overseers know the 
did not think they were entitled. But the adjacent species of | poor, and if they did they could make no adequate inquiry 
impropriety there unquestionably was; the Commissioners | into applications which sometimes rise, as Mr Smith showed, 
were far too ready to think they were entitled to take public | to 200, all to be decided in a single hour. The only alter- 
money which was in their charge, which helonged to | natives are to refuse relief en masse, which is illegal and would 
others, and which palpably they were not entitled to take. be cruel ; or to grant as little as possible to everybody, thereby 

rewarding half of them, it may be, for an attempt to plunder 

MR SMITH’S PROPOSAL FOR IMPROVING POOR LAW | public funds. | 

ADMINISTRATION. This, the utter impossibility of individual inquiry, through || 
Some years since we heard a statesman, then obscure but | the existing machinery, is the main source of the failures in | 

now very well known, give a rather remarkable answer. He | the administration of the Poor Law within the Metropolis; | 

had been asked why, with his great business capacity, he did | and Mr Smith suggests that it should be met by utilising local 
not devote himself to the reform of the Poor Law system, and | knowledge, through a much greater subdivision of the 

his answer was—“ Because, if I once touched that subject, I | guardians’ function. He would, in fact, employ a vast number 

could never do anything else. It would fill me.” We sus- | of deputy-guardians, as is done in Prussia, where the right to 

pect it is a feeling of this kind—a sense of the dreadful mag- | relief is denied, but where “in Berlin the relief of the poor 
nitude of the inquiry—which at this moment makes both the | “ was administered by & committee of the Town Council, 

Government and independent members so reluctant to vote for | “ which likewise administered the affairs of all the hospitals 

an application like that made by Mr W. H. Smith on Friday | “ and all the charities in the various parts of the city. U ander 

week, for a Committee of Inquiry into the working of the | “ this committee were 110 district committees, each consisting 
Metropolitan Poor Laws. In a speech of quite remarkable | “ of six or seven persons, and these sub-committees ad-| 

power, indeed almost unanswerable, the member for West- | “ minister what is analogous to our system of outdoor reiief. 
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“ All applications for relief were carefully considered and 
“ sifted by the district committees, and there were only two 
“ classes of persons who constantly received outdoor relief— 
“ namely, the infirm or aged, and widows with more than one 
“child. There was no system for rendering assistance to 
“ able-bodied persons. On the other band, there was what 

“ was called an extraordinary’ system of relief, under which 
“ medical advice, food, clothing, and money were given to 
“‘ persons in destitute circumstances. No one was, however, 

“‘ relieved from the necessity of finding some means of sup- 
“ porting himself, and assistance was given only to persons 
‘«‘ who had been stricken down by some misfortune. The total 
“ population of Berlin was about 700,000, and the whole 
“ number of persons relieved in 1868 was 38,000, the entire 
“‘ cost of relief, inclusive of hospital relief, being 168,000J.” 
He recommended, or rather hoped, that the Committee for 
which he applied would recommend a similar system here. 
That it would greatly reduce the number of applicants and of 
frauds he had no doubt ; and neither have we, our doubt being 
whether in a city like this it would be possible to form an 
adequate number of sub-committees ; whether we should not 
be driven to choose between an immense increase in the 
number of overseers, and a “ liberal,” that is, a wasteful, ad- 
ministration of the law. The former alternative, however, 
would be a minor evil, for if wisely controlled, an enormous 

| number of overseers need not be a great addition to the charges 
upon the rates. It is a peculiarity of London, as of all other 
great cities, that while work occupying the whole day 
is very dear, work which can be done at odd times is very 
cheap. An extra five pounds a year is very much valued by 
very respectable persons, and we cannot but think that one 
of the medium parishes might try Mr Smith’s plan with very 
great advantage. A parish of 25,000 persons contains usually 
5,000 houses ; and supposing the Union to appoint a deputy- 
overseer to each 100 houses and give each 5/ a year, merely 
to examine such applications as were made to him for out- 
door relief, the expense would only be 250/ a year. Most 
respectable men would apply for the pust, which would not 
involve great trouble, and would convey a certain authority ; 
and if they did their duty the amount saved to the parish 
might exceed their cost ten times over, while the master evil 
of the Poor Law, as administered in towns—its tendency to 
make outdoor relief a matter of course—would be indefinitely 
reduced. Of course the guardians would retain their full 
right of refusal, while their regular overseers, instead 
of making useless attempts to examine cases for 
which they have scarcely a minute each, would confine 
themselves to the perfectly practicable task of guiding 
and watching the deputies in immediate contact with the 
poor. The example of the Post Office shows what a large 
amount of aid very cheap work will bring to a Government 
department, and we can at present see no reason why this 
experiment should not be tried. It could very easily be 
abandoned, and it would not disorganise any part of the 
existing machinery. If Mr Smith is a guardian himself, we 
recommend him to push his proposal at his own Board, for 
once armed with the results of an experiment, his case, already 
unanswerable in logic, could not possibly be rejected by a 
House of Commons elected by every householder who pays 
rates. 

BOARD OF TRADE RETURNS. 
Tue Trade and Navigation Accounts for April have been 
issued, and we give below a comparison of the figures for this 
and the two previous years. As our readers are aware, 
the comparison is necessarily defective—more particularly 
as regards the import trade—on account of the aliera- 
tion in the mode of collecting the statistics. Subject to this 
correction, we find that the declared value of the imports 
for the four months ended April 30 was 105,059,846/, 
against a computed real value of 84,962,227/ in 1370, and 
77,838,468/ in 1869. In April only the values were 
29,584,942/, 28,199,545/, and 20,952,970/ respectively. 

The value of the exports of British and Irish produce and 
manufactures for the four months was declared at—- 

£ 

THE ECONOMIST. [May 13, 187] 
The following comparison shows the increase or decrease in 

the imports of the principal articles of foreign and colonial 
produce during the four months ended April, 1871, as com. 
pared with the corresponding period last year (subject to the 
necessary correction on account of the errors existing in the 
returns as stated above) :— 

Articles. e - = Demme. 
wwe 725,787 
ee 1,487,374 
w 256, 

345,739 eee 

582,921 *., 
342,944... 
281,273. 

> 852... 460,644 2, 
we 2,271,756 ... 719,160 0. 

The values of exports for the four months compare ag 
follows :— 

1871. 
£ 

we 743,478 ... 
- 1,657,621 ... 

736,946... 
oe 4,366,840 ... 

56 «+. 17,484,512 ... 
7 ane 

Articles. 

Cotton yarn 
Manofactures 

Eartheoware 
Haberdashery 
Hardware and cutlery eee oo 
Iron avd steel 7,040, eee eve eos 
Linen and jure 935, 
Linen and jute mapufactares 2,635,743 ... 
Silk manufactures .. 407,269 ... 
Woollen and worsted masufac- 

tures TAGB,TEO .. TAOS . nn oe 
The following are the totals of wine imported and entered | 

for home consumption respectively in the three months ended 
April 30, 1870 and 1871 :— 

Imports. 
—- Quantities. Value——. 

1870. 1871. 1870. 1871. 
gals. gals. £ £ 

i 2,377,496 ... 2,837,309 ... 
White wine 2,959,657 ... 3,253,392 ... 

5,337,153 ... 6,090,701 ... 1,552,606 ... 
Entexep vOR Home Consumption. 
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236,645 |. 

- 

280718... 

610,728 ae 885,025 
941,578 ... 1,386,731 

Total of wine 2,271,756 

From France 

From Portugal 

From Spain 

Other countries 

Total 

666,683 2.781.355 
The following is an account of the quantities of certain 

| principal articles of imported merchandise (subject to duties, 
of Customs) remaining in the bonded warehouses of the’ 
United Kingdom on the 30th April, 1871, compared with 
the quantities in warehouses on the 30th April, 1870 :— 

1870. ' 

Frait—Cuarrants ... 
aisins 

Spirits—Rum 
Brandy *8.517,411 

Suvar—Kefined and candy w 242,663 
SUITE xsicnnscigheunshischindtnstneeneneniiaaile 150, 

210,522 
Tea lus 106,310,122 
Tobacco—"Jn:wan ufactured 52,564,724 

Manufactured and Snuff ‘ 

1,097,516 

Total of wine *13,431,974 *1 4,454 543 
* Including the stock in the excise warehouses of spirits and wines received under 

bond from th. Customs warehouses, under Act 32 and 33 Vic., c 103. 

BUSINESS NOTES. 
Tue Styvxixe Funp anp Dericrency Buws.—The 

third report of the Committee of Public Accounts contains 4 
good deal of evidence on a subject which we discussed in our 
issue of the 4th February—the application of the actual sut- 
pluses of revenue over expenditure appropriated to the reduc- 
tion of the debt, not to the reduction of the funded debt, but 
to the repayment of Deficiency Bills. A good deal of misap- 
prehension, as we pointed out, had occurred at that time 2 
consequence of Mr Lowe, having a surplus to dispose of, using 

j it to repay Deficiency Bills instead of buying in Consols or 0 
stocks as was expected of him after the Gazette notice of the 
existing surplus and its intended application. The e™ 
dence amply confirms our view of the procedure. Tt 

| takes place under an Act of Parliament whi 
contains two contradictory clauses, and is based up? 
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a mode of calculating the surplus which was never very 
intelligible, and is exceedingly inconvenient after the 
reforms of Mr Lowe, by which a disproportionate part of 
the revenue is collected in the last quarter of the year. As 
was shown by several witnesses, it would now be possible to 
calculate a large surplus at the end of a particular quarter, 
one-fourth of which must be applied to the reduction of the 
debt, although there may be a deficiency in every other 
quarter of thefinancial year. The wholesubjectis most intricate, 
and we need not enter for the present on the general question 
which we before discussed ; but there is one practical conclusion 
which there shouid be no delay in adopting. As the 
surpluses are in practice applicable to Deficiency Bills, the 
Gazette notices that a certain sum is to be applied to the 
reduction of the debt are simply delusive, They are designed 
to give notice to the public that a portion of the debt in their 
hands is to be bought in and cancelled, but the notice misleads 
when the surplus is used to repay some debt which is not 
held by the public at all. A short Act providing that the 
Gazette should say nothing at all, or should really specify how 
much of the surplus is to be applied to the funded debt, is 
immediately required. 

TRUSTEES AND DEBENTURE Stocks.—A short but rather 
important Act is now passing through Parliament, enabling 
trustees who have authority to invest in railway debentures 
to invest in debenture stocks instead. The enacting clause is 
to the following effect :— 
A power for trustees to invest trust funds in the mortgages or bonds 

of arailway company or of any other description of company shall, un- 
less the contrary is expressed in the instrument creating the power, be 
deemed to include a power to invest such funds in the debenture stock 
of a railway company or such other company as aforesaid, and an invest- 
ment of trust funds in debenture stock may be made accordingly. 
The change thus made appears to us a very serious one indeed. 
There is a material difference between debentures and deben- 
ture stocks, which has sometimes at least induced testators } 
knowingly to authorise theinvestment of certain funds in deben- 
tures only, and not in debenture stocks. In the one case the 
testator attached importance to the safety of the entire capital 
lent by his executors when they put it out at interest, and 
distrusted the stocks because of the market fluctuations which 
might endanger a portion of the capitul. While we point out 
however the grave nature of the change made by the Act, we 
do not wish to dispute its propriety. It has in fact come to 
be necessary for the simple reason that debentures will soon 
be a commodity hardly to be got at all, debenture stocks, 
as it is well known, becoming rapidly substituted for the deben- 
ture bonds of all our principal railways. If trustees are to 
have the choice of a first charge upon railways among the 
securities permitted to them, they must receive permission 
to invest in debenture stocks; and as the extensive 
substitution of debenture stocks for debentures was not 
foreseen when many wills now being executed were made, 
there is some occasion for the Legislature to adapt the wills 
of testators to the altered circumstances. It must at least be 
granted that the security of debenture stocks will be of the best 
character, and that the fluctuations of the market are not likely 
to be extreme. § They will not be so marketable a stock as 
Consols, on account of the comparatively smaller quantity of 
each particular stock, but they will in return be less exposed 
to speculative influences and the consequent fluctuations, 
while the security of the intetest will be practically perfect. 

Tue Prick or Consois.—Mr Cracroft, whose business 
publications we have frequently had occasion to notice, has 
Just compiled an interesting statistical diagram as to the price 
of Consols for a long series of years—viz., between 1789 and 
1870.* Diagrams are sometimes not very simple, but the 
present one is clearness itself. The facts are shown in parallel 
columns, which indicate to the eye the highest and lowest price 
touched in each year, and permit an instantaneous comparison 
of one year with another, while the diagram is also constructed 
to show the figure of the debt in each year, and fora certain 
period the yearly average of the Bank rate of interest. Subjoined 
18 a note of the principal events of each year, especially 
such events as might be supposed likely to affect the 
funds, The diagram thus compiled is an interesting commen- 
tary on English history for the period in question. For 
instance, the falling price after the outbreak of the Revolu- 
tionary wars with France—from 97 in March, 1792, to 47; 

* Cracroft’s Consol Diagram. Effingham Wilson, Royal Exchange. 
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in 1797, and 472 in 1798—tells clearly enough 
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the story of 
the huge burden of the war in which we had embarked, and | 
the peril into which it had brought us. Equaily instractive 
is the comparatively rapid rise to 79 in 1802, when peace had 
been agreed to, and the fall to 50} in the following year, 
when war had been again proclaimed—a low price being | 
maintained down to 1815. Subsequently, of course, the table | 
shows how the credit of England steadily improved until in 

| 
| 

| 

ee 

1844 the high level of 1014 was reached—since which date, 
with the exception of the short period of Crimean war, the 
price has fluctuated mainly from the conditions of business— 
the times of great business or financial activity, or of panic, 
tending to reduce the price, while a low rate of discount and 
abundant money keep up the figure. Thus in 1865 the varia- 
tions of price were between 86} and 914, but after a fall to | 
84 in the panic of 1866 the figure of 96} was reached in | 
1867—the 2 per cent. period—and has since remained at a | 
high level, the lowest figure even in the panic year of 1870 || 
being 88} and the highest 944. There are many other inter- || 
esting facts which the diagram shows clearly to the eye, but | 
the few we have stated may perhaps suffice as specimens of 
the kind of information furnished. It appears from a note 
subjoined that the highest price which Consols ever touched | 
was in 1737,when the price was 107, and as the lowest price | 
was 47} in 1798, the extreme variation of the stock has thus | 
been rather less than 60 per 100/ stock. Since 1831 the | | 
lowest price has been 78} in 1847, and the highest price 
having been 102 in 1852, the extreme fluctuation of the last | 
forty years has been rather less than 24 per 100/ stock. 

| 
} 

Tur Perits or SrockBROKERS.—The suit of Macbryde v. | 
Eykyn, decided this week by Vice-Chancellor Malins, brings | 
out a danger to stockbrokers in the ordinary course of their | 
business, about which they cannot be too careful. It was a | 
suit by Mra Macbryde, through her nearest friend, to recover || 
from the defendant, Mr Roger Eykyn, M.P., astockbroker, the j 
value of 10,2007 Spanish Passive Bonds, and of two sums of | 
4001 and 250/ which had been lost in speculations on the Stock | | 
Exchange, transacted by Mr Eykyn on behalf of the plaintifl’s || 
husband. The allegation was that the securities and money || 
which the husband from time to time handed to Mr Eykyn 
were trust property belonging. to the plaintiff as cestui qui 
trust, and that the defendant had notice of the trust, sufficient 
notice at least to put him upon inquiry. In the result, 
Vice-Chancellor Malins decided for the defendant, the evidence | 
as described by the Judge certaialy refuting the notion that | 
the defendant had notice. The trustees of the settlement | 
were dead ; the property, as there was no children and the 
wife had a power of appointment, really belonged to her | 
absolutely, with the exception of the restraint upon anticipa | 
tion ; and all parties concerned with whom Mr Eykyn had | 
dealings treated the property as absolutely the wife's, while | 
it was not proved that Mr Eykyn knew who was the real 
owner, much less that it was trust money. But as the law is 
elear that notice of trust would have made the defendant a 
participator in the breach of trust, and therefore liable to re- 
place the money, and even such notice as ought to have put 
him off his guard would have been sufficient, it is easy to see | 
how, in the multitude of transactions a broker might be fixed 
with notice, though he had no moral responsibility. It is 
not possible for him to inquire of many different customers 
whether they are legitimately entitled to dispose of the | 
securities to bearer which they bringtohim. Knowing the disposi- | 
tion of the public to speculate, he must know that the improper 
use of securities by trustees is sometimes not unlikely; but he 
has no means of testing the truth, though suspicious circum- 
stances may occasionally be talked of in the office without being» 
known to him. Equity Judges, however, according to differ- 
ences of tastes and temper, may fix him with notice of trust 
on very slight grounds. In the present case the Vice- 
Chancellor was very emphatic in rejecting the defendant’s 
liability ; but he was obliged to oppose an argument to the 
effect that the mere knowledge of the property being the 
wife’s was sufficient to put the defendant upon inquiry, and 
this argument is an illustration of the kind of reasoning 
which will have an uncertain effect upon Equity Judges. 
Brokers, therefore, should not slight the danger which is thus | 
hung over them, and would act wisely as a rule in avoiding 
confidential communications from their clients respecting the 
ulterior motives of the transactions in which they are em- | 
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icati i i National printing office .......... eupernsneanoctypes Ceweececcoccenes ployed. The more communications are restricted to what is ation: 

j waeeesy the safer they will be. teen ma eee SOR eerste eee ee eeeererrnee SOOTHER COE EEO eee eee 

eee s Association of tailors .......+:s0-++9 ibosihingatied Wipes 
| Te Accounts or tHe Paris Commune.—Our Paris cm Of CagnEnanER-.<0;--emenmentenyn tones pan-wusetes 
correspondent last week gave a very clear statement of the | General expenses ....... secovoceeverengeoessorersevepeneees eeeneecosees 
account which the Finance Minister of the Commune, M. Miscellaneous .....+..++++ eeeeeeecercereseeesserseeees eeevecesess « sees 

'Jourde, presented at the beginning of the month. The 
account however is rather a curiosity in French finance, and 
on the mere ground of historical interest, as one of the most pent 

‘|| singular documents in a singular period of French history, it 1,040,557 

| — | be worth reprinting in full. The following is the Tae Diversion or Faxxcn Trape 10 Exawaxp— 

E RECEIPTS. £ £ From the account which we give elsewhere of the Board of 
| Found on 4th April in cupboards Nos. 1 and 2, princi- Trade tables an interesting confirmation of the fact which we 

|| pal desk, and various cash boxes ... 28,853 have several times mentioned, viz., the use now made of England 
Found on 7th April in the “reserre,” in bills, gold, and iin +4 depot for g oods and produce on account of the troubles of 

| Do. a box containing in thalers a sum of ; France. On the 30th of April we had the following stocks in 

| Do. on 19th, a small gold cash box our bonded warehouses as compared with the same date last 
__ Do. do., a sum of gold.... . oe year :— 
| Copper coin ia cellar, not included in the figure o; 1871. 1870. 

| ,,__11,400/ found on 4th April..... gals 13,107,777 ... 8,517,411 ... 
| Miscellaneous sums found from time to time, after Wine—from France 1,544,249 ... 1,126,824 ... 417495 

| searches “ RL ciscciast seedbs 63,733,715 ... 49,727,987 ... 14,005,778 
| Balance of subscriptions in favour of victims of bom- 9,686,831 ... 5,735,600 ... 3,951,231 

bardment The increase is not in all articles, there being a diminution in 
the stocks of tea, tobacco, and sugar; but the articles speci- 

| Debited to central Treasury by credit of the ex-central Treasury fied are either largely produced and consumed in France, or 
68 Gn PRRROOG <.. cxtateoccacitteeostenstwintnrcitouibentvertoomanés articles which are there largely imported for consumption. The 

| Recerrrs oF THE Various ADMINISTRATIONS AND COMMUNAL increase in the stock of brandy now held here—more than 
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ee 
a: 

ou 
From Bank of France 
From Direction of Telegraphs (including 20/ from the sale of 

| old payer) 
|| Communal octroi—payments 
| Direct taxes (from principal Treasury) 

| Customs—payment by Révillon 
Markets—payments by the market delegates, & 
_— Do by delegate for the “ depotoir” 

Manufacture of Tobacco—payments of the depot managers ... 
| Service of Public Works—payments by Duvivier 
Registration ana Stamps—payment by the director 

| Association of Shoemakers—payment by Durand, delegate ... 
Municipal Treasury of Hotel de Ville—miscellaneous receipts 
Reimbursements by the National Guard—aecording to de*aii 

at the various lreasuries 
| Mairie of 6th Arrondissement—payment by secreta 

_ Superannuation Treasury of the employés at Hotel de Ville— 
retained upon appointments 

| Caution money—Madame Audrieu 
— — Manteuil 
— —  Finbruke.............. eeovcececccce 

, Produce of various seizures and requisitions—at the 
Archbishoprie (momey) 

|| Community of Villers 
| Money found with the Brothers Dosmont and Demore 

(according to procés-verbal) ..........-ccsccsecssssceseeee 296 
— 358 

| Railways—payment in execution of the decree of 27ta April... 12,120 
|| Produve of * passe de sacs” 14 

1,040,557 
£ PAYMENTS. 

There has been paid from the 10th March to 30th April, 
inclusive—To the diverse municipalities 

Delegation of war 
PENI T 1.0 0 cinspentepeettonicere conrsccnspennieieqeoosqanissetiies ; 
Delegation of the interior 

a education 
as foreign affairs 

Central Committee 
Commission of labour and exchange 
Hotel de Ville and Paris Mairie 
Executive Commission 
Commission of safety 
Commission of money and medals 
Domains of the Seine 
Telegraphic service 
Ambulance service 
Registration and stamps 
ne ta ° 

Military hospitals............. oepeeee: coscscecovenes . 
Governor of the Tuileries .............cccccccsesseseees samNEPeey 

— of the Hotel de Ville ..................ccccccccseces ovece 
Foreign assistance (assistance exterieure) 
Metallurgical association 
BGO 68 DETREI rence. co yrieceseewies vevosncovsennccqnouneunes 
National library 
SUITE shctiensouctiinegrinceectqecavevazantninaen edeedouem 
Manufactory of tobacce 
ee io dik cetiinccnsiticaticssdncdetidecastne o 
Commission of barricades .............. . 

50 per cent. upon the stock at the same date last year—is 
very striking. 

DrvipEND Warrants ON GoveRNMENT Srocxs.—The 
system which Mr Lowe has introduced of paying the dividends 
on Government stocks by means of warrants sent through the 
post is being imitated in the stocks of the Indian Government. 
A short Bill has just been introduced into Parliament by Mr 
Grant Duff, authorising the banks of England and Ireland to’ 
extend the system to East India stocks. The Bill has only 
one clause, as follows :—“‘ The power given to the said banks, | 
“as above recited, to make arrangements for payment of 
“dividends on stock by sending warrants through the post is 
“hereby extended to the payment of dividends on India Five 
“ per cent. stock, and India Four per cent. stock ; such arrange- 
“ments being in this case made with the sanction of the Sec- 
“ retary of State for India in Council instead of the Treasury ; 
‘and where a holder of such stock desires to have his dividend 
“ warrants sent him by post, heshall make his request as in 
“the said Act provided, but in a form approved by the Bank, 
“and the Secretary of State for India in Oouncil ; and the 
“ other provisions of sections twenty and twenty-one of the said 
“ Act shall apply to warrants sent by post in accordance with | 
“ the provisions of this Act.” 

Foreign Correspondence. 

(FROM OUR OWN CORRESPONDENT. ) 
Paris, May Ll. 

The horrible civil war, which for the last six weeks has raged 
around this capital, is evidently drawing to a close. The Com- 
mune, which began fighting against great odds, has sustained | 
serious military disasters, and what is still more fatal for it, 18) 
distracted by discord. It has committed many foolish acts, 
and the last one is perhaps the most foolish of all. It has this 
day decreed the demolition of the house of M. Thiers, and the 
confiscation of the goods it contains, because he has bom- 
barded Paris, and, in a proclamation, called on the Parisians 
to revolt against the Commune. In smashing the houses of 
rich people in order to subdue insurgent working men, M. 
Thiers may have ene senile stupidity; but in razing his 
residence, does not the Commune do the same? Unlike bis 
victims, he will suffer nothing in purse, since he will 1 
get himself amply reimbursed, and the destruction of his bricks 
and mortar a mere sentimental affliction, from W 
he will soon recover. 

The approaching overthrow of fhe Commune will be followed 
by the establishment of Order. What is called order in these 
parts is of questionable merit in a political point of view, . 
least in English eyes, since it is terrorism pure and sim 
But it will, we may expect, give extraordinary activity © 
Bourse speculation, and to commercial enterprise of all kinds. 
As pete the Stock Exchange, in fact, people count oD ® 
revival of the splendid days of the early part of the Empit 
in which men without a penny were able to realise fortunes 
at, it is true, the expense of that part of the community wb? 
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more money than wit, and in which capitalists 
without di added largely to their stores. 
From Versailles we hear that the negotiations for the con- 

clusion of peace with Prussia have, under the energetic 
intervention of Prince Bismarck, been brought to a conclusion, 
or nearly so; and that the conclusion is, as was to be expected, 
what he thought fit to impose. But we have as yet no 
authentic account of the details. It is said indeed that ia 
has consented to take part, and a large part too, of the five 
miliard indemnity in Government stock ; but seeing that rentes 

_are liable to be profoundly affected by revolutions, and that 
litical convulsions seem likely to be even more frequent in 

the future than in the past, it is difficult to believe that Prussia 
has not insisted on having solid metal. It is said fur- 

6 per cent., commission included. But what is said is vague; | 
and, besides, everyone can see that the moment has not yet | 
come for treating seriously of loans. On dit that the Germans 
have suggested that France would do well to pawn her tobacco | 
monopoly, as Italy has done, or her Customs, like Turkey and 
Tunis. Her statesmen, however, will doubtless consider that 
her credit, in spite of her disasters, is too good to need such 
humiliating expedients. 

The Assembly has passed a Bill, which declares that suspen- 
sion of payment by traders from 10th July, 1870, to the S0th 
Fentdielaon 1871, shall not be designated raptey ( faillite), 
and shall not incur the consequences thereof, provided the 
Tribunal of Commerce approves of the arrangements made by 

. / | the debtors with their creditors. 
ther that France has failed in an attempt to shift to the ceded | In the accounts of the Commune to the 30th April, published 
territory of Alsace and Lorraine part of the indemnity due ; | last week, no mention is made of the obligations of the City of 
also to get anything for the portions of the Eastern Railways 
comprised therein. As regards the latter, the French argu- 
ment, it appears, was that they are private property, inas- 
much as they belong to a company of shareholders; but 
Bismarck held that as the Government contributed to the 
expense of making them, and was interested toa certain extent 
in the working of them, they must be treated like ordinary roads, 
for which nothing could be asked. It,is likewise said that the 
German Minister has insisted on having a treaty of commerce, 
which will admit the manufactured products of Alsace into 
France on easy terms. On this point the resistance of the 
French was dit on rather strong; and that is easy to believe, 
the chief men in the Government being rabid Protectionists. 
Of one of these men, M. Pouyer-Quertier, it was said long ago 
that, though as a patriot he mourned over the loss of Alsace, 
as a cotton spinner he rejoiced at it, for the reason that she 
would have to pay duties that would free him from 
vexatious competition. But what can be done in a tariff ques- 
tion against such a negotiator as Bismarck when France is 
prostrate P 
We further hear from Versailles that notwithstanding the 
vity of its position, the French Government is beset by 

English, Dutch, and even German capitalists offering to raise 
for it any amount of money it may require, at a rate of about 

Paris. Under existing circumstances, the payment of the 
arrears of interest on them, and the redemption of those 
indicated to be paid off, could not perhaps be reasonably ex- 
pected ; but as the Commune takes all the revenues of the 
City it can get, it would have done well to remember that the | 
latter is a debtor, and to give a promise that as soon as pos- 
sible its liabilities shall be met. Such a promise would have 
given tranquillity to a considerable number of deserving 
people, whose little fortunes were invested in municipal 
securities. 

The Bourse has been better attended, and there has been 
some activity in dealings. The Threes, which last Thursday 
were 52f 85c, closed to-day at 53f 35c, and the Italian has | 
risen from 56f 20c to 57f10c. The other quotations of to-day 
are Credit Foncier, 933f 75c; Credit Moblier, 125f; Northern 
Railway, 930f; Lyons, 825f; Western, 490f: Austrian, 
861f 25c; Suez Canal, 235f; Parisian Gas, 750f; Peruvian 
loan, 78f. 

The withdrawals from the Savings’ Bank of Paris continue 
to exceed the deposits. Im the week ending the 
former amounted to 40,880f, the latter to 4,435f. 

The annual meeting of the South Austria and Upper Italy 
Railway fixed for the 2nd has had to be postponed to the 
25th. 

— —————————————— 

| THE PUBLIC REVENUE AND EXPENDITURE. 

REVENUE AND OTHER RECEIPTS. 

Budget 
Estumate ToTaL Exem= quar Reeurvs 

or | 
1871-72.| To May 6, 1871. fSame time last year. || 

Balance on Ist April, 1871— £ - 1. ws, £ & 
Bank of England  osc.....cceesseees 5,678,915, | 7,633,761 
en 1,344,520) 972,887 

7,023,435 ' 8,606,648 
REVENUE. | | | 

I ccececerttuasanatinemnmasion 20,100,000, 1,777,000 | 2,006,000 
i SE ccandbdhintddidwoqiteaacesosepsenlcl 22,420,000; 2,221,000 | 2,076,000 

ai etl 8,750,000 1,001,000 | 958,000 
ES 2,330,000: 147,000 | 450,060 
Income Tax ........0+. 8,820,000! 503,000 | §27,000 
Post Office,......000000- 4,670,000, | 40,000 
Telegraph Service .. 750,000! ‘ 50,000 
Craw LARA  .rcccccccocsesereconseoces 375,000, 25,000) | eaepaldcd 

III istic ccenninthiaimnene 4,100,000, 334,920) 244,765, 

I es cctntanpreeteorcabemee 72,315,000 6,008,920 6,348,765 | 

OTHER RECEIPTS. 
Advances, under various Acts, repaid ........- { 266,895) | 368,597 
Money raised for fortifications............+sesese« a ove 
— eel by Exchequer Bonds ..........+ oe | ore 
empo VANces NOL Fepaid ....... 2+. reece oo eee see 

| — - 266,895 368,597 | 

I ciel Re a ON '13.299.250 15.324.010 

The following are the Receipts on account of Revenue 
during the week ending May 6 :— 

Receipts of 
Week Ending 

May 6. 
F £ 

Sieedaiensrecsnactreseseecececosiccdsocesecoess sed 350,000 

ial acc ereainmimemannnapenpeneter 326,000 

ee ae cat oineamssiiinds eisai 191,000 

CTE ae sian 15,000 
et ek ek ieainsis 66,000 

a A ok ARTY ni} 

dE dc nnedivengeoenaunnnh a nil 

dn oe Oo capeuoecarvedeoepe nil 

I ee a cerenepepe nil 

RIE Padiindipecdibssnhnententinisivnnd<Guit pease 948,000 

The total receipts of the previous week were 1,432,966/. 

Tur following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and May 6, 1871 :— 

EXPENDITURE AND OTHER PAYMENTS. _ 
i} | | 
1 | Budget 

| Estimate Total Excnequee Iseuns 
i for ——— Ee 

i} | 1871-72. | To May 6, 1871. jSame time last yea 
| ——_—_——- --- See 
| BXPENDITURE. | mys | £ £ | £ | £ 
| Interest Of Debt ........0.ccccerseeeeees 126,910,000] 5,600,257 5,967,653 
Other chergesen Consolidated F'nd! 1,820.00 346,916) | 288,126 

|| Supply Services veted by Parlia-| 
|] ROME .cerccccceerevnevessecorsocsessesses (43,158,000) 1,988,607; | 2.039.258 
| Telegraph Service .........ceseesevess 420,000 70.000) 

| | | 
i 

| | 
— —|———— hincihneinnerediite 

Bxpeuditare .........0cerecee-0+2|7 2308.00 | 8,005/78¢ 8,205.02 
VIHER PAYMENTS. 

| Advances under varioms Acts ..........ceeeee sees 63,911) | 97.240) 
Expenses ef fortificatioms...........0.ccceeeeceeeee: oe | “ 
Kxebequer Bonds and Bills, &c. paid off...... eco | } im U0 
Surplus income, to reduce Debt ........0+--0000+. 400,000) | 63,746) 

- 453,911———_——-| 160,956 
|| Balances on May 6th, 1871— } 

Bank of England ..........cc-ceccesereseserseeees 3,989,339 6,05) .553| 
| Bamk of Lrelamd ..........cccceesceseceeeenrerereres 850,220) (816,434) 

| | 4.939.559: -| 6,867.937 
j } — a 

i| i ccccinttannerstentensiaibialieniee cssscesescereeese-| 13207250 _ 115.324. 

| The Exchequer issues of the week on account of expen- 
diture were 580,530/, viz. :— 

£ 

Fetherent 68 dis. co ceccscvesvnvessuesccscscoostecueeess nil. 
Other charges on Consolidated fund ............... nil. 
Supply services........cccccccocccseccoosovceccecoetes oe 580,530 
Dem AGR GOETIIG np cccnncavedntnsibindistdisccesevese nil. 

580,530 

follows :— 
Bank of Bank of 

England. Ireland. Total. 
£ £ £ 

Balances or April 29......... 3,868,130 738,420 ... 4,606,550 
— BB iccessis 3,989,339 $50,220 ... 4,839,559 

I ictiveinipenictnicncors 121,209 111,800 233,009 

| 

| 
|. During the week the cash balances have increased as 

. 

| 

The other receipts to date were 76,300/, the other pay- 
| ments were 210,761/. 
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THE ECONOMIST. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

Board of Trade accounts of the commerce of Austria for the past year 
show that the total value of the grain shipments from that country was 
5,040,000/, against 7,600,000/ in 1869, and 10,300,000/ in 1868. 
A War Office return shows that in the 30 years, 1841-70, sums 

amounting to 1,712,829] were received by the Government from the 
‘sale of commissions, and placed to the credit of the Reserve Fund. In 
1841-49 the fund was employed to cancel half-pay commissions ; in 
1850-54 to buy up such commissions and also the commissions of officers 

on the seconded list, owing to the reductions in 1850-51; since 
1855 the fund has been applied chiefly to buy up the commissions of 
supernumerary and half-pay officers, to reduce cavalry prices, and to re- 
form the Corps of Gentlemen-at Arms and Yeomen of the Guard. Four 
officers of the Yeomen of the Guard and 27 of the Military Train re- 
ceived compensation from this fund on retirement from the service. 

[ May 13, 1871. 

The following is the official return of the cheques and bills 

cleared at the Bankers’ Olearing-house :— 
Week ending “oe 

y %, 
1871. 

Monday 
Tuesday 
Wednesday ........» 

Total ............ 83,425,000 ...... 106,051,000 _...... 141,000 
GEORGE DERBYSHIRE, Chief Inspecto 

Bankers’ Clearing-house, May 11, 1871. 

ert Te 

ee 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fifth week of 
April, 1871, and of the correspond ing week in 1870 :— 

The total since the 4th of January, 1871, is 1,520,793,0007, 
compared with 1,382,582,000/ for the corresponding period 
last year, showing an increase of 138,211,000/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 

19,544 | 

28,047 | At corresponding date:} May 15, | May 13, | May 12, 
21,209 
31,505 with the present week. 

41,993 

131,911 | 142,303 
ToraL PavupERisM OF METROPOLIS.—Population in 1961, 2,802,000. 

N > 

Ft genie gre na 

Se eee Paupers. 

Outdoor. | "Potal. Corre- 

sp'nding 
Tota! in 

187 
» 

“ 

> 2 aM be: ah ih hate 

4h hone May 11, May 10, 
6,595 ° 

6,947 | 10,360 1871. 
8,425 | 17,259 se 

* 
Circulation, including £ 

bank post bills.........) 20,703,809 24,087,157 | 23,840,149 | 25,031,483 

Public deposits sec) 6,725,187 5,680,834 | 8,881,433 | 8,412,501 

Other deposits ..0....00008 11,591,539 17,465,098 | 16,338,966 | 18,889,023 

; Government securities..| 10,180,938 14,070,798 | 12,931,695 | 12,958,741 

102,917 Other securities ......... 19,796,757 19,303,841 | 19,018,333 | 18,737,200 

the fifth week of April, 1871. | Reserve of notes & coin| 6,314,656 13,874,296 
; Coin and bullion 12,382,446 23,316,811 

Bank rate of discount... 6 % 3% 24 % 

Price of Consols 91} 94} 92} 94} 93} 

Average price of wheat) 55s 0d 748 7d 44s 4d 43s 3d 58s lld 

ExchangeonParis(shrt)| 25 32} 40 | 25.15 25 |26 224 324 25 20 274 

— Amsterdam ditto...) 11 18 19 |11 17} 173) 12 23 23 11 17% 183/11 193 193 

— Hamburg(3months)| 13 9 9% 13 93 10} |13 122 13} 13 10 10} |13 10% 11} 

Clearing-h use return... | 55,644.000 | 59,776,000 | 64,141,000 | 83.425,000 

In 1861, the Bank rate was raised from 5 to 6 per cent. 
The drain of gold to the United States, which had caused a 
rise in the rate early in the year, had recommenced. 

In 1868, the period of 2 per cent. continued. The Irish 
| Gold coin and bullion 22,647,570 | Railway Commission had just made its report, recommending 

Silver bullion ......... 7 the purchase of the Irish railways by the State. 

t-, ‘ £ 

____ Total of the Metropolis . 

5,774,277 

20.061,034 

13,277,696 
19,390,487 

11,312,958 

20,291,388 

2% 

— a 1868 
Vagrants relieved in the Metr 

Men. omen. 
293 16,563,389 

4k % 

19,781,900 

The Bankers’ Gasette. 

7,943,419 11,337,155 

| 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 10th day of May, 1871. 

ISSUE DEPARTMENT. 

| Notes issued 37,647,570 | Government debt 
Other securities 

11,015,100 
3,984,900 

In 1869, the Bank’s position had not materially improved 
after the advance of the rate the previous week, but a farther 
advance was not considered necessary, though the rates for 
money were still firm. 

In 1870, money was easy in the opeu market, but at frac- 
tionally better rates than those of the previous week. The 
requirements from the Northern iron districts and from Lan- 

| 

37,647,570 37,647,570 
BANKING DEPARTMENT. 

2 
oe 

_- Seagal ~ 4 

ae ne 

7 4 

rs am 

- + 
a 
: £ 

14,553,000 
3,126,745 

Government securities 
Other securities 

12,958,741 
18,737,200 
18,205,055 

669,241 eee | Public deposits, in- 
cluding Exchequer, 
Savings’ Banks, 

“ 4 

SR cat SONA A 9 “Va 

Gold and silver coin... 

+s * 2% Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits 
Seven-day and other 

—* cashire were increasing. 
The amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1861, a deficiency of 
8,205,218/; in 1868, an excess of 670,547/; in 1869, 
a deficiency of 1,838,743/; and in 1870, a deficiency of 
2,679,367/. In 1871, there is an excess of 151,823/. 

Discount anp Money Marxer.—The demand and rates 
Dated the 11th May, 1871. for money are without material change from last week. The 

THE OLD FORM. quotation for two and three months’ bank bills is still 2%, the 
The above Bank accounts would, if made out in the old | best short paper under two months being 24, and there is only 

form, pee the following result :— a moderate business doing. The fortnightly settlement on the 
IABILITIBS. * | Caveatetten (including 4 ; sash oat nee ne has absorbed some of the supply, but -—_ 

Bank post bills) 23316811 ned on easy terms, and without any pressure on the 
= banks and discount houses. To-day there has been no = 

rae 

« 
8,412,501 

18,889,023 
. 

- 

588,968 

45,570,237 45,570,237 
GEO. FORBES, Chief Cashier. 

25,031,483 
8,412,501 
18,889,023 ~~ wv 

os SETA ue GP : oon AS s ct, ee ee 

Public deposits 
Private deposits from the character of the business during the week, and both 

at the banks and in the open market there is only a moderate 
demand. 

So far as we can judge the accumulation of money appears | 
to be increasing, and there is also comparatively little appre-_ 
hension of any immediate change in the circumstances which | 
cause that accumulation. The suspense has been 80 pro- Tnacenen. Decrease. —_| tracted that people are beginning to forget the very peculiar | 4 £ and temporary causes which produce it. In reality, however, | 
there is no small cause for carefulness, as the suspense 10 | 
France may possibly terminate very soon, though France may only be restored slowly to that degree of credit which it would 
have had but for the Paris insurrection. 

Early in the week there was a large withdrawal of gold, 
400,000/, for South America, said are eae 

2 5 TET ST al 

52.333,007 55,459,752 
The balance of Assets above Liabilities being 3,126,745/, as stated in 

the above account under the head Rest. 
; FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

a? oo 
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Gist AOR cccccnvsereccessecccocee 
Public deposits 
Other deposits 
Government securities 
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1,195,567 
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May 13, 1871.] 
account of the Argentine loan; but the withdrawal, though 
large, is counterbalanced by the constant arrivals of bullion, 
the decrease of bullion on balance for the week being only 
181,409/. Bullion still continues to arrive, especially from 
America, and as the exchange is now 110} the current seems 
likely to continue. The principal other changes in the Bank 
account for the week are a decrease of 828,000/ in private 
deposits, a decrease of 1,195,567 in private securities, and a 
deerease of 391,077/ in circulation. The reserve has increased 
by 218,656/; and is now 13,874,296/, against 27,890,492/ 
of banking liabilities—a proportion of almost 50 per cent. 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 

Bank bills—2 and 3 mouths ............... 2 per cent. 
Do 4 — seeebooveesteroccocoe 24 per cent. 
Do Gi ce —  seevevnaeetemmendence 2$ 3 per cent. 

Trade billsa—3 months ...........s0c0ee00e 2 per cent. 
Do DS eew  cebqetenstossnvecoese 22 3 per cent. 
Do TC =H necsccccsccsccccsooes 3$ per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks at call.........sccsceseerecees 1§ per cent. 
Discount houses at call ........cccecseseerseees 1$ per cent. 
Do with seven days’ notice ...........essee0e 12 per cent. 
I 1% per cent. 

The discount quotations current in the chief continental 
cities are as follows :— 

Bank Rate, Open Market, 
r Cent. nt. 

1870. 1871. 1870 1871, 
POEES  .ccccecsvecescecee ee OF * swossveds ee $0 
NEN cadataccossetss Mer fT ccoted  “Lsalceeea w* Toe 5 
TENE ci ccinsecatboeeosss _ me ae Gi senave 
WEOBREOES ..cccececsss MR!” cclsan We” * hedtaoie 3 ileal 4 : 
Amsterdam ......... ee eee GD  sccece 33 
MU -cbduindsbnbocceces oT ' cache FF wcetinde O “watees 5 
BEGGS ...0cccccccecee > tell ciea 1D? occniceas a 
I Ni ccnnnetid 3 ostee oer 3 nets 4 i 
MII ceapocenccce ccd enoece. sae _posedbens © cdbese 34 
St Petersburg ...... a T * penskbanes DG ~ cecces 6 

* Nominal, 

Tue Stock Marxets.—Business this week has been very 
active, the movement in an upward direction having again 
become very strong, except in English Government stocks, 
which have been rather flat. The upward movement, as will 
be seen, has been most conspicuous in English railways, which 
have made a fresh start after the reaction of the previous fort- 
night or three weeks; but it has also extended to foreign 
stocks and miscellaneous securities. In English railways the 
impetus has partly been given by the run upon one or 
two lines, especially the Great Western, which is 
undoubtedly most favourably situated as regards pros- 
pects; but the great abundance of money and the sus- 
pense of the civil war in France are tne most powerful 
causes of the rise. The weakness in English Government 
securities, on the other hand, appears in part to be due to 
fresh apprehensions respecting the termination of the civil war 
in France; but the high price, as we pointed ont last 
week, could not be very stable. The reaction, however, if 
the suspense in France continues, may be only mo- 
mentary. The condition of the markets naturally 
favours new undertakings, and this week there have been 
a@ good many applications to the public. Of these 
the principal are still foreign loans—thke two leading issues 
this week being a guaranteed Argentine railway for 
960,0002, and a loan ot 500,000/ for a new applicant—Costa 
Rica—the reception of which, it having been applied for several 
times over, and risen before the allotment to a premium of 
44 5, is strongly indicative of the state of the market. The 
success of this week’s, as well as of the previous issues, should 
the suspense in France continue, bids fair to bring out a host 
of new ventares. 

With regard to the critical element, however, the suspense 
in France, the probabilities appear to be increasing that the 
collapse of the Commune may really come very soon. The 
progress of the Versailles army is slow, and the final crisis has 

so often promised that it is no longer believed in; but 
the Versailles army has really been getting much stronger as 
compared with the Commune, it has the means of receiving 

unlimited reinforcements, and now the definite conclusion of 
& peace with Germany will probably facilitate an understand- 
ing by which the insurgents will be deprived of the open 
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and whatever misfortunes may occur meanwhile to the unfor- 
tunate city, the early triumph of the Assembly seems assured. 

EnGiish GovERNMENT SEcuRITIES.—The market, as we | 
have stated, has been rather flat this week, but nothing 
beyond what may be accounted for by the natural reaction | 
from the high figure to which the quotation has been carried. | 
The movements were a rise of } on Saturday above the closing | 
price of Friday, a relapse of } on Monday, a recovery of } on | 
Tuesday to Friday’s closing price, a fall of 4 from this point | 
on Wednesday, and a subsequent recovery of $ on Thursday. 
To-day the market has again been flat, and the closing price | 
is 938, 4, or } under the closing price of last Friday. The) 
reaction has been accompanied by a variety of reports. The | 
state of the market, however, and the justifiable expectation | 
of a termination of the anarchy in France sufficiently account | 
for the fluctuations. As we stated last week, a bear account | 
is still open, and the least occasions are taken advantage of to | 
cause fluctuations. 

Subjoined is a list of the highest and lowest prices of Con- | 
sols every day :— | 

569 | 

| 

CONSOLS. | 
Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest March and June. | 
Saturday .......0+ SOR sence CBR revere GER  ccovce a par to 5s pm 
Monday ....0.-.<008 SEP kccise OBE .coree ———— BBE ccence par to 5s pm 
Be catesinnn D> siden GED * excies ee par to 6s pm 
Wednesday ...... ee GER ccccee ee OT par to 5s pm 
Thursday .....0.+ BBE .co.ee GER stance GER cceces BBR cvovee ls to 5s pm | 

{ 
PeBRRG  cccecectnces BBR cesses a GSE ccccce CBR  evmee ls to 6s pm 

latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Ine. 

} 

last Friday. this day. or Dec. | 
Consols for Money .....c.cecrescescscceseessesceree i ee BF 7; —- 
SO INE La ccncticcanbecetecccentntnncinnecs SS ar 93% 4 - 3 
ID Fe cass ercecsetstinnesseneneminemedine i 14 2 —- 3 \ 
BONE SE scventniathtenbsststcunsrenrcheiniesstibabinia CREE escwstaes 91% 2 —- 3 
Bank stock, last dividend 44 % --.........0-.- Eh eae 
India Stock, 10} %, red. at 200 Apl. 30,1874 206 8 — cssseseee BOG BS - co ceo 

Ditto 5 %, red. at par, July 5, 1880 ...... LL1E 123  ....ccoee TUTB. IDE ave ace 

ExcHEQvueER Binis.—1s to 6s prem. 

CotontaL Government Securities.—The iollowing | 
shows the changes for the week :— 

Closing Prices Closing Prices Inc, 
last Friday. this day. or 

CORREA 6 WG cceripressverercscecevevcocecosasnscconsee 106} 7% —cceccesee BOGE TE; ace. ues i 
BPEEED: © Fccccccceesecscacecnceresonsses asocageeses 100 1 is cccccccee meee | (wee ee 

New Zealand 5 % Consolidated Bonds...... CWS. ccastseee > Sa | 
New South Wales 5 % Bonds, 1888 to 1896 100 1 —esesesees 101 2 + 
Nova ~cotia 6 % Bonds, 1875........... nas 1OBE 4e —wveveeeee 103% 44 use ane 
ueensland Government 6 % Bond+, 1884-5 110 11 — ccsccscee Bea, ieee 

VERESIIR 6 To cecvercnssieesgscescesntccovenseeneassecce Bi Ek cewsteses TORAE «. ms. cone 
ES GG SD © ccccvesctnctettibinatnavecneiens BOB G —ccocceses 1034 44 + + 

ForetgN GOVERNMMENT Securitres.—The market has | 
been buoyant this week, the closing prices of last week being 
well maintained, and there being an advance for the week, as 
will be seen, in a great many different stocks. Brazilian, 
Egyptian, Italian, Russian, Turkish, and Spanish, have all 
advanced—the improvement in the two latter cases being very 
considerable. Turkish stocks are still being subjected to the 
influences which we have before described. With regard to 
Spanish, it is now stated that the arrangements for a new loan, 
which will have the effect of securing the dividends for a 
considerable period, are complete, and a rapid advance is con- | 
fidently expected. Spanish stocks have now been very low for | 
a very long time, and there is room for a large advance, as 
soon as it begins to be apparent that the finances are getting 
into order, and that the Government has reasonable prospects | 
of stability. To-day the market has been good, especially in | 
Spanish and Turkish stock, and prices generally close firm. | 

The fluctuations in French securities have not been great, 
and the tendency to improvement, the reports from Paris and 
Versailles growing more and more favourable to the success of | 
the Assembly, and the definite conclusion of the Treaty of 
Peace with Germany being taken to imply that the chances of 
an imminent rupture with Germany are very much di- 
minished. The new Argentine loan has been flatter this week, 
the closing quotation being 13 to 2} pm. 

We notice below, in our usual Notices and Reports, the issue | 
of a 6 per cent. loan of 500,000/ for Costa Rica, one of the 
Central American States. The loan has been received with | 
marked favour, partly through public confidence in the agents, | 
and partly because of the circulation of the most favourable | 
statements as to the credit of the State, which is said to pos- | 
sess the merit of paying off a former debt, and to have large | 
resources. The price of issue was 72, but the issue went at | 
once to a premium on the report of numerous applications the | 

communications which they have hitherto enjoyed. Paris, in | first day, and farther advanced to 4} 5 on the second day of 
the event of a close investment, cannot be victualled for long ; | issue, remaining steady afterwards at that figure. 

The following are the changes for the week, taking the : 
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The following are the changes for the week, taking the 
latest unoflicial prices for quotation :— 

Closing Prives 
last Friday. 

Closing Prices Inc. 

Brazilian 5 % 1865. 
Ditto 44 %, 1863. 
Ditto 5 %, 1871 ..... 

Buenos Ayres 6 % 
Chillan 4h % seeceeeeee COs eererereseerrersesceseeese 

Danubian Principalities 7 % .serereoreeeseres 
Ditt» 8 % 

Egyptian 7 %, 1862 
Ditto 7 %, 1864 
Ditto 7 %, 1866 (Railways) 
Ditto 7 %. 1866 (Pasha Loan) 

Ditto 9 %, 1867 
Ditto 7 SH, LBBB .carvcccescccscccnscesccscecccces 

SASS © © to ~taw co” 

_ ~ = — 

SS8a om Boo 

Italian 5 %, 1861 
Ditto 5 % State Domain 
Litto 6 % Tobacco Bonds....ccccocsss2e+0+e02 89 90 

| Japanese 9 %, 1870 

| North German Confederation 5 %, 1st iss. 

| Portu uese 3 % Bonds, 1869 

Mexican 3 % 144 4 
100} $ xd 

Peruvian 5 %, 1865 932 43 

Ruesian 5 %, 1822 
Ditto 3 %, 1859 

Ditto 5 % 1862 
Ditto 5 %, 19GA ccocccccccccccccccscosccesecsoese { 
Ditto 5 %, 1870 
Ditto, Anglo-Dutch, 5 %, 1866 .......00.. { 
Ditto 5 %, O el-Vitebsk Bonds 
Ditto 4 %, Nicolai Railway Bonds......... 
Ditto 5 %, Moscow-Jaroslaw 
Ditto 5 %, Charkof-Azof Bonds 

Spanish 3 % 
Ditto 5 %, 1870 

Turkish 6 %, 1854.... 
D tio 6%, 1858 .... 
Ditto 6 %, 1862 .... 
Ditto 5 %, 1865 

Ditto 6 %, 1865 
Ditto 6 % Bonds, 1869 ..... eoetpenaent ebegeins : 
Litto ditto Small Bends 52} ti 
Enetish Ratways.—The mar artment has 

been buoyant almost all through the week. Great Western 
advanced rapidly from 91} 3, which was the closing price of 

oe Ae 

S| _~ 

+++414 ae ae 

last Friday, to 963 3 on Wecnesday, though that figure was 
not quite maintained. In Metropolitan and Metropolitan 
District stocks, London, Chatham, and Dover Preference, and 
Caledonian there was likewise a marked advance, and the 
booyancy extended to London and North-Western, Great 

| Northern, London and Brighton, Lancashire and York- 

| Great 

shire, Sheffield, North-Eastern, and South-Eastern. Later 
in the week there was a good deal of depression caused 
by sales for realisation, but the tone to-day has been better, 

Western, Metropolitan, and Metropolitan District 
having especially recovered—in the latter two cases to the 

| highest point of the week. During the week there has 
likewise been an active demand for Debenture stocks, which 
have advanced. As will be seen from the usual figures we 

| subjoin, the traffic returns on the leading lines again show a 
| very large increase, and the most hopeful views are taken of 

the prospects of the principal lines. In some cases, however, 
as in Metropolitan stocks, the advance would not appear to be 
due to any marked increase of traffic, and the reports are 
renewed as to the likelihood of an amalgamation or working 
agreement between that company and the District. The same 
reports likewise affect advantageously the District stock, in 
which the amount of traffic, great as the present increase is, 
is yet so low that the opening of the Cannon street station 
must double it in order to leave even a small surplus for the 
preference stock. It is stated that in most cases there is a 

_ considerable absorption of stock by investors, and the con- 
tangoes were lighter than at the previous settlement. 

We notice below the issue of a prospectus of the 
Whitby, Redear, and Middlesborough Union Railway—capital, 
200,000/—a company formed to extend the Yorkshire coast 
line, and supplement the system of the North-Eastern com- 
pany by whom the new line will be worked. The issue is in 
20,000 10/ shares, at the price of 6 17s 6d per share. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 

Closing P:ices Closing Prices _Inc. 
or Dec. 

Caledonian 3 
Great Eastern 
Great Northern . 

Lancashire and Yorkshire 
London and Brighton 
London, Chatham, and Dever 
London and North-Western 
London and South-Western...........0..csseres 
Manche-ter, Sheffield, and Lincelnshire ... 
Metropolitan 

| Witte District 

HEEEEE+HET 

Ditto Debertedscccocovesecccccccececccconsccoveeee + eetereeee 
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The quotations for the leading debenture stocks compare 

as follows with last week :— 
Closing Prices Closi 
last Friday. ry tal i. 

Great Eastern A 5 % - 112 
Ditto 1867 Redeemable.... 

Great bape y A 5 = ax 
London and Brighton 
London, Chat., & Dover Arbitration 4} 95 6 
Metropolitan District 6 % 117 19 

The traffic returns on eighteen Tailways of the United 
Kingdom, of which a list is subjoined (including the prin. 
cipal railways), amounted for the week ending May 6 to 
762,229/, being an increase of 50,2551 on the corresponding 
week of last year. The aggregate receipts of the half-year to 
date are now 11,963,233/, being an increase of 667,259/ on the 
corresponding period of last year. The principal increases 
for the week are—London and North-Western, 9,793/; 
North-Eastern, 9,420/; Great Western, 8,9417; Midland, 
6,187/; and Lancashire and Yorkshire, 4,254/. The Great 
Eastern only shows a decrease of 1,922/. The following 
shows the details in each case for the week and for the whole 
period :— 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Half-year todate, 
ey, 

Inc. or Dec, 

Correapending Cc Saad 
week in '70 en oak "70. 

£ 
133,787 + 6,298 
704,118 + 16,301 
734,813 + 18,306 
930,482 + 75,793 
204,117 + 5,656 

2,320,974 +-127,937 
406,533 + 18,759 
385,014 + 28,897 
399,284 + 12.383 
147,134 + 2,605 
37,156 + 22.036 

1,317,061 + 74,84 
1,537,743 +117,605 
565,110 + 29,510 
172,044 + 2.402 

8.941 ... 1,186,593 + 77,011 
3478 ... 415,658 + 16,474 

61... 355,612 + 19,512 

762,229 450,255 ... 11,963,233 +667,259 
* The aggregate in the case of these companies is reckoned from the 

[st of February, 187i. 
Foreren anp Cotontat Rartways.—The following shows 

the changes for the week in this department :— 
Closizg Prices Closing Prices 

Foreien. last Friday. this day. 
Antwerp and Rotterdam .......sscsesceseseeee 2 
Bahia and San Francisco 
Be gian Eastern Junction .. 

Week's Receipts. 

Inc. or Dec. 
— 

a 
1,922 ... 
1,407 ... 
4,254 ... 

184 ... 
9,798 ... 
280 ... 
408 ... 

1415 .. 
529 ... 

1,458 ... 
6,187 ... 
9,420 ... 
3,754 ... 
512 

Bristol and Exeter 
Great Eastern 
Great Northern 
Lancashire & Yorkshire 
London, Chat., & Dover 
London & Nrth.-Western 
London &South-Western 
London and Brighton ... 
Man., Shef., & Lincolnsh. 
Metropolitan 
Metropolitan District ... 
Midland ; 
North-Eastern 
*Caledonian 
*Glasgow & Sth.-Westrn. 
*Great Westero ......... 
*North Britiac...--seccoree 
*South-Eastern  ....0... 

28,625 
24,427 
23,090 
8,460 
2,376 

76,811 
96,093 
41,612 
13,692 
90,045 
30,700 
28,702 ++4+4t4+4+4+4+44+444 14 

Ine. 

&. 
Ditto 5 % Obligations 

Lemberg. Czernowitz 

Dito 3 % Obligations eove 
Namur and Liége guaranteed 14f pr.anm. 10 4 

Ditto guaranteed 6 % Preference 
Sambre and Meuse. 

Ditto 3 % Obligatiens 
BRITISH Possessions. 

East Indian 

Madras 5 % woscosccecsesceseeseves: westocecousseseasee 6 wo LO5E GB ave oe 

As we notice below, subscriptions have been invited this 
week for 46,500 shares, out of a total of 48,000, of 20/ each, | 
constituting the capital of the East Argentine Railway | 
(Limited). The company is to construct 181 miles of line, and 
the Argentine Government guarantees 7 per cent. on the 
capital expended to the extent of 10,000/ per mile. 

Advices from Java state that the traffic upon 109 miles of | 
the Dutch Indian Railway recently opened, yielded a net profit | 
last year of 228,000. The number of passengers conveyed 
over the line in April last was 27,000, against 17,000 in the. 
previous month. 

American Securtrres.—The market has ruled dull for 
United States’ bonds, and, though the changes on the week are | 
not important, the tone is dull at the close. Brie shares and 
Illinois Central Railway have “given way ; while State bonds 
generally have been dull. The annexed shows the result of 
the week’s operations upon the quotations :— 

Prices Closing Prices 

United States 6 % 5/20 Bonds, exchng. 4/6 
crt 

Sirk a Ditto 1867 Is ue 
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Closing Prices Closing Prices _Ine. 

last Friday. this day. 
Atlantic and Great Western Consol. Bonds 42} 4. ay or Dec, 

Hite GRATED  scconnceveoncrstulsiamierintviveieiedionn 21 aetna 
Dlinois Central Shares ........cccscccsssssossesee Tol 113 
Massachussets 5 % Sterling Bonds, 1900... 93 5 

Penvayivania Gen, Mort6 % Bonds, 1910, 92438 
Virginia 6 % BOmds .......ccccccsscscesecresesere 67 8 

Jornt Stock Bayxs.—The movements in this department 
have not been numerous, but prices have shown firmness 
throughout the week. Alliance and New Zealand shares 
have advanced 3 ; Egypt, 1; and Imperial Ottoman, #. On 
the other hand a reaction of 4 has taken place in Anglo- 
Austrian shares. 

TELEGRAPHS.—There has been an active demand for 
telegraph shares, resulting in an important upward move- 
ment in the quotations. Anglo-American shares show a rise 
of 6; Freneh Cables and Anglo-Mediterranean of 1; British 
Indian Extension, §; China Submarine, Falmouth and Gib- 
raltar, and British Indian Submarine, $; Great Northern, 
China and Japan Extension, 4. Silvers Telegraph Works 
shares have advanced }; but Telegraph Constructions have 
declined to a similar extent. 

With regard to tre rise in the shares of the Atlantic Cable 
Company, it appears that lately there has not only been an 
absorption of telegraph shares, but the prospects of the 
Atlantic cable in particular are taking a good turn. The 
receipts of the single cable working are large enough to yield 
a good dividend, and it is now considered certain that the two 
old cables will be immediately repaired, so that the present 

us condition in which the communication depends on 
a single cable will soon be got over. 
Minine SHares.—The leading feature in the market for 

British mines is the upward movement in New Seton shares, 
which show a rise of 25 on the week. Devon Great Consols 
have advanced 5; Providence and Margaret, Uny Lelant, 2 ; 
West Chiverton, 1; Caegyon and Hingston Downs, }. Tin- 
croft shares have given way 1; and South Oondurrow, 3. In 
the foreign market there has been a continued demand for 
Eberhardts, which closed at a rise of 5 on the week; Sweet- 
land Creeks show an improvement of +; and United Mexican 
of 4. St John del Rey shares are 1 lower. 
MIscELLANEOUS.—A fair business has been transacted in 

miscellaneous securities, and the tone of the market has been 
firm throughout the week. London General Omnibus and 
Royal Mail Steam have advanced 4; Canal Cavour 6 per 
Cent. bonds and Roumanian Bridges annuities, 2; General 
Steam Navigation, Fore street Warehouse, Liebig’s Extract of 
Meat, and Rhymney Iron, 1; Anglo-Austrian Bondholders’ 
Committee’s Certificates, and City Offices, 4; North Metro- 
politan Tramways, }; Rio City Improvement shares have de- 
clined } on the week. 

ExcnanGes.—Bills upon Antwerp have been rather more 
in demand this week. The quotation from New York is now 
1103, a rather high figure, at which a continuance of the 
present current of bullion to this country may be expected. 
Butiion.—The following is taken from the circular of 

Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

Gold.—There has been a large withdrawal of sovereigns from the 
Bank, 432,000/ having been sent away in connection with the Argentine 
loan; there is, however, no demand for bar gold for export, and about 
690,000/ has been sent in since the 4th inst. The Westphalia has 
brought 30,000/ from New York ; the China has brought 21,000/ from 
New York ; the Minnesota has brought 110,000/ from New York ; the 
Hansa has brought 100,000/ from New York; the City of London has 
brought 180,000/ from New York; the Deutschland has brought 
170,000/ from New York ; the McGregor Laird has brought 5,000/ from 
om 616,000/. The Ceylon has taken 50,000/ in sovereigns to 

ta. 
Silver.—The Nyanza has brought 173,400/, and the Sarpedon 97,000 

from India, and the City of London 16,500/ from New York. The de- 
mané is steady for Holland at the quotations mentioned below. 

Mexican Dollars.—We have received about 20,000/ from New York 
and the Pacific. The demand for the old coinage is good, and the price 
has sade ne improved to-day to 593d per oz.; the new coinage remains 
at 582d per oz. : 

Exchange on India for banks’ drafts at 60 day’s sight is 1s 10§$d per 
rupee. 

Indian Government loan notes are firmer in price, we quote the 4 
r Cents., 923 to 923; the 5 per Cents., 160 to 100)’; and the 54 per 
nts., 1078 to 1073. 

ions fer ion.—Gold—Bar gold, 77s 83 to 77s 9d per oz std ; 
ditto refinable, 77s 11d per oz std; South American doubloons, 75s 5d 
to J4s per oz; United States gold coin, 76s 3d per oz. Silver— 
Bar silver, 5s d to 5s 03d per oz std; ditto containing 5 grains gold, 

bs Ofd to 5s per oz std; Mexican dollars, 4s 103d to 4s 11}d 

per oz, 

“- «see 
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The sum of 20,000/ in bar gold was sent into the Bank of 
England to-day. 

The Gazette return states that the imports of the precious 
metals into the United Kingdom during the week ended || 
May 10 amounted to—gold, 314,055/; silver, 299,936/. The } 
exports were—gold, 314,969/; silver, 603,995J. | 

Note Orrcunation or THe Unitep Krxepom.—We give || 
this week the returns made by the issuing banks of the average | 
amount of notes in circulation in April. The following is a | 

eee: 

summary of our more detailed statement :— \} 
Compared 

Average with Fixed | 
Fixed Issue. Circulatien. Issue. |} 

£ £ £ i 
Bank of England ......... sa ~ Ia... ea 
Private banks ........... 8,985,263 ... 2,784,277 ~ 1,200,986 
Joint stock banks ......... 2,738,640 ... 2,466,064 ... — 272,576 || 
Scotch banks ............... 2,749,271 ... 5,055,107 ... + 2,805,836 || 
Irish banks,.........s0.0+++ 6,354,494 ... 7,480,146 +- 1,125,652 i 

—_—_—_—_—_—_—_— ‘ 

RN tial ceca he. 42,563,782 } 
a ! 

COURSE OF THE EXCHANGES. 
omens ~~ a etn : |} 

| Turspay, May 9. Fray, May i2. | 

Tie. | Prices Negotiated | Prices Negotiated | } 
| on 'Change. oa ‘Change. 

Short. 11193; 11193| 11 193 11 193 | 
3Months.; 12 1 | 12 i4 12 1 13 14 | 

—- | B11 1334) 13t i 3 RY 
- 25 62% | oo 25 634 | 26 674 | 
— 25 624 | 25 674 | 25 62h | % 674 |! 
—_ 13 103 | 13113 | 13 108 13 113 {fj 

Short. | ose ose one = 
3Months.| 2575 | 2590 | 2575 | 2590 | 

— | 270 2580 | 25 76 25 85 
—- j1 1203 1208 | 1203 
— | 1270 12 824 | 12 72 12 82} 
— | 1270 12 82% | 12375 12 825 | 
— | oe | soe | soe | sor i 
—- | 918 | 923 | 918 | 922 
- 2 om 26% | 627 | G2; 627 | 
— | 6263) 627k} Gwe) 6 27 || 
- |m | o | om oO 
- | oe | 8 | @ 40% 
—- | # | @ | 49, 1 

— | 46 | 48% | #@ i 
— | 26873} 2923/ 28% | 26925 || 
— | 26874) 26924| 26 85 26 924 |} 
— | 2% 87}; 26925) 26 85 26 925 | 
— | W87t| 269%) 26 85 26 9 | 
— | 26873 | 2692; 26 83 26 924 
— | 2687}| 26924, 26 85 26 924 | 

| 26 874 | 26924 26 85 26 924 | 
622 | 53 | 6523 53 } 
623 | 6&8 | 623 53 1 

| | FOREIGN RATES OF EXCHANGE ON LONDON. j 
Latest Rates of Exchange on } 
Dates. London. 

POLES scccccocecsanvaeceese a. | tein. <0 te... coeee Short. ; 
ANtWEIP ....cecceceeees Mem Ih suse 2535 7 —=—=_s ences e _ ' 
Frankfort. ....ccccocsese me, UD cece 1 = i 
FlaMburg ......000000+0+ — ll 13 O75 == anes 3 months’ date. | 
Bartle <ccocncescssscccce —~— 10 ceaeee 6 23 = =—=_—_—_ cesece = i 
Vienna .....0.ccccccccsee — 10 cecves 1233 36 is peeve _ 
St Petersburg.......+ a ene — ail _ 
Alexandria 6 we a oe 1} 
New York TE coctee 1103 60 days’ aight if 
NIE: icincntscsiticiitewet 3 ee edie 96 ~ 
Pernambuco ....+.... =~ LE coun — eee -- i} 
Buenos Ayres..e...0+- March 30 ...... SG 8 == nnnee _ i 
BOmDay .0e.ceceeereees a Is 11,4 6 months’ sight. 
Hong Kong..........++ — 19  ceeoee OL . . . wien =~ 
Shanghai........-ee-« ee Se. eee _ 

! 
‘ 

} 

| 
MEETINGS OF COMPANIES NEXT WEEK. 

Monpay, May 15. i} 
Liebig’s Extract of Meat, extraordinary, London Tavern. 

TuEspay, May 16. | 
Metropolitan and St John’s Wood Railway, extraordinary general, | | 

3 Old Palace yard. 1 
Midland Railway, special general, Derby. | 
Berlin Great Market and Abattoir, extraordinary, to wind-up under- | | 

taking voluntarily. i} 
WeEpnespay, May 17. +1 

Anglo-Hungarian Bank, general. Pesth. 1! 
Equitable Gas Light, extraordinary, 21 and 22 St John street, | 
Adelphi. i 

Taourspay, May 18. 
Provincial Bank of Ireland, general, 42 Old Broad street. - 
Dunaburg and Witepsk Railway, general. ! 
Neath and Brecon Railway, C Debenture stockholders, extra- 

ordinary general, 17 Tokenhouse yard. 

Fripay, May 19. 
Scottish Australian Investment, general, London Tavern. 
Société Générale de l'Empire Ottoman, general, Constantinople 

SETTLING DAYS. i 
Ticket Days—May 30th, June 14th and 28th. | 
Account Days—May 31st, June 15th and 29th. Hy 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 

_ ENGLISH — PRIVATE BANES. ENGLISH PRIVATE BANES—(Uontinued.) 

Ante. AvgERaGE CIRCULATION. Auther- Average Creccatiox, 

BANK. ised Week Ending-——————. BANK. ised ‘Week Ending-——____ 
Issue. April 8. April 15. April 22.|Apr. 29. Issue. | April 8. |April 16 April? 

£ 

Ashford Bank ... coverecescocsessevessooees Wirksworth and Derbyshire Bank.........| 37602 

Aylesbury Old Bank a | : Wisbeach and Lincolnshire Bank 59713 
— and pneiem Bank .. Sinan 223 | evens. — ae mn aa 
arnstaple Bank ecovcosoecoosoocoesssooces: | orcester ARIK .coccccccccerscenescoseseess 

edford Bank ... dimen Wolverhampton Bank ..........00+0+ — 11867 

Bicester and Oxfordshire Bank ...... - Yarmouth aad Suffolk Bank 53060 

Boston Bank (Claypon and Co.)........+.++| Yarmouth. Norfolk, and Saffolk Bank...) 13229 

oston Bank (Gee and Co.) .. .... sweveoveconl , Yeorkk Bank . ccccccocccssccssesece-evssoscccnecceves] 46087 
‘sridgwater Bank —_—_—v—X—XsK—aS 

ay ED ccncctonstioes didilbdtsiepeestnhasoane 3935263 |2779109 2917602 |2770065 |2770333 
Netaeathed dias tied 

ets as 
Sroseley and Bridgnerth 

pene ye a ENGLISH JOINT STOCK BANES. 

Banbury Old Bank..........ccse-eese-seesees - 55153 | 794 Dele Averace CirccLation. 

| 

Bedfordshire Leighton Buzzard Bank.. 
Brecon Old Bank. . BANK OR BANKING COMPANY. ised | Week Ending-——____ 

Brighton Union Bank  .......00+0+ eveeesnese “ | Issue. April 8. April 15. April 22.|Apr.29, 
Barlington and Driffield Bank.......... — -_-__ So ———eeeeeoeo? | 

Sury Saint Edmunds Bank ........... oven 201 | t 

Cambridge B»nk ‘ Bank of Westmorland oo ooo oa 12199 | 12247 | 12195 

ambridge and Cambridgeshire Bank .. 2 oe! 9679 9232 W034 

@anverbury Bank....... sialic’ sonepeeeen 9 2 ‘ oo! 48604 47951 

CASPOREEENET BORE cocnececevececsnseneenensnen | i 7 808 7 Bilston District .....cccccccccccccccccscscccceses | 8775 | 8551 
i SP ade oe a 

pe fee ee 
FJ “ 

eke 
> 

Molchester Bank . 
Colchester and E:sex Bank 
Devulich Bw, TemF0 coccecccccssseccevccesee- | 
ity Bank, Exeter ........ gnqnesenesesonccnennen 
(raven Bank, Settle ....... apundnapenneteneasen 
Perby Bank (W. ani 5S. Evans and Co.)| 

Bank of Whitehaven, Limited Leonia uiotvosal 31140 | 30930 
Bradford Commercial........ 20084 | 20650 | 20410 19499 
Burton, Uttoxeter, and Ashbeurn Union| 53075 | 52931 
Chesterfield and North Derbyshire.........| : 10435 
Cumb rland Union .......ccccccccscescesesceeres| 30395 33158 | 
Coventry and Warwickshire . 18011 

erby Bank (Samuel Smith and Co.) ... | Coventry Union .......cccccrseseerereseees a 

Derby Cléd Bank County of Gloucester........ccsee-sseeeree os] 

Mevizes and Wiltshire Bank .............-. Carlisle and Cumberland . 
})iss Bank ........ ait i ceaataale 8 Carlisle City and District.........seccsseees 
Parlington Bank . Dudley and West Bromwich  ....+0....++-++| 
Devonport Bank Derby and Derbyshire  ..........cereessseseees 
Oorchester Old Bank ‘ Dar'ington District Joint Stock ..........+» 
fast Cornwall Bank, Liskeard aan : , : Gloucestershire.......ccecccecsesrees encccseasoeeed 

Hast Riding Bank, Beverley Halifax Joiut _— ececevcccsoesescoseces er 
Essex and Bishop's Stortford Bank . Huddersfield .. 
| eee sineeiideebeaseneel 
I TOES. ccscccsssvnseesnsqneminninnen’ 2 Hali ax Commercial ..... 
Faversham Bank ..c.....0.secereoreeseereseseses 81 | 2 Halifax and Huddersfield Union. 
Goialming Bank 6322 5004 
@uaildford Bank 
Grantham Bank 
Hull and Kingston-upon-Hull Bank | 
Huntingdon Town and County Bank ...| Lincoln and Lindsey 
Herwich Bank....... aaieimeameigienpineanabiingenl 2 | Leamington Priors aad Warwickshire ...) 
Hertfordshire, Hitchin Bank : Ludlow aad Tenbary 
ipswich Bank =i Moore & Robinson's Nottinghamshire, L. 
Ipswich and Needham Market Bank 44360 | : Nottingham and Nottinghamshire ......... 
Kentish Bank SIGE HUIS adereutebiivisewetesinercesocoeseentead 
Kington and Radnorshire SEE comecieds --| 26050 : Northamptonshire Union Bank ............ 
Knaresboroagh Old Bank..........+.+++++ te | Northamptonshire ,........cscseesessseee erences 
Kendal Bank ..... S crepsindiniiniaiammatts seveeee] 44663 : North and South Wales.cs....seccecesesereees 
Leeds Bank .............. ossiiin pebiheattientalanaia Pares’ Leicestershire ...........0s0s0sesseeeeees 
Leeds Union Bank ....... spiiiaseiiaal °| : ie Sheffield .. ebteese 
Leicester Bank........ 7 30336 | Stamford, Spalding, and Boston .. 
Lewes Old Bank . 36 | Stuckey's Bristol and Somersetshire.... 
Lincoln Bank 349 | ? Shropshire.......secececcesescersesecesecsees soveees 
Llandovery and Liandilo Ba z Stourbridge and Kidderminster snvitinioanl 
Loughborough Bank a : Sheffield and Hallamshire 
Lymington Bank a . Sheffield and Rotherham Joint Stock ... 
Lynn Regis and Lincolnshire Bank 2 | Swaledale and Wensleydale........ . 
Lynn Regis and Norfolk Bank ............ : 56 | Wolverhampton and Staffordshir 
Macclesfield Baok .........cccccccccoccssesceses 2 Wakefield and Barnsley Union . 
Merionethshire Bank ..... stinatiinbnavecbinataibe = 5837 | Whitehaven Joint Stock ..............s.s000e 
Miners’ Bank.............. siativesninsedial seal Wes: of England & cow Wales District 
Monmouth Old Bank ...............4 eovereueee | 35 | RR Free OE BO II EE evccncsccenrsncencsscoccessesved 
BOOTIE TOOT censecccnsntedeicnes sececees erences! : } 5 West Riding Union. POR SOOO eee eewereeeeseeereenes 

Newark and Sleaford Bank Whitchurch and Ellesmere 
Newbury Bank........... scnhieeai naivcsneaiel ‘ Worcester City and County, Limite 1 eee 
Newmarket Bank 23098 | ‘ York Union Banking ........cccccscres.eceeeds e- 5 York City and peeny erereescccoscces eccecoes 

AL EN 

g 7 

~ ne Siew i Fina tke - 

essere sieges tnSnnlnn enlistees pssst aan Acc AAAS 

yy : ; 

ate 

PIS Te Ee 

* 

OES AA. 
New Saram Bank 

IIE. sinntccuntmennen, seianeatennens 
Oxford Old Bank................... epnounnennenns 
Old Bank. Tonbridge... PRO ws ee The subjoined returns show the average note circulation of the Scotch 
Os efor as ire Bank, ll. seneemmees = and Irish banks of issue during the four weeks ended April 22, 1871 :— 

Penzance Bank 6405 | 6235 SCOTCH BANKS. 
Pembrokeshire Bank.. 
Reading Bank (Simonds and Co.) 22806 | Author Avera A ‘ - ge verage ca =— a ae ie | ‘ice [meee Issue. | lation. {Coin held. 

_ _ 

£ : Bank of Scotland, Edinburgh ....... wee 343418 Salop Ban | 7260 Royal Bank of Scotland, Edinbureh..................... 
pect ‘Oid Bank... British Linen Gannon. Gtiehene es Z 439024 Shrewsbury Old Bank ............00 hentia 26536 | Commereial Bank of Scotland, Edinburgh .. Scniidied 
Sittingbourne and Milton Bank ....... National Bank of Scotiand, Evioburgh...... 
Coenen 3 a and Coanty Bank. vs» 25359 0064 | Union Bank of Scotland, Edinburgh...... hi = serneeeenssees ne & County ais Ce., Aberdeen cevevevcossocee ‘ an i berdeen . 
Shrewsbury and Welsh Pool Bank seseee! Clydesdale Banking C; meen, 2 ans 
Taunton Bank ..0...s.ccccscsserecerses sereeseeees! City of Glasgow Bank, ono sence Seemed 
Tavistock Bank ........ sneuesenes sooniniends os 
Thornbury Bank scaleiacealcniatanitiinda ‘aneaaal 8693 | Caledonian Banking Company, Inverness 
Tiverton and Devonshire Bank ...... sesees| 
Thrapston and Kettering Bank ........... :| 
Tring and Chesham Bank...............++0... 
Towcester Old Bank ........0..sseecesseseseees 
Se Sue, Gove comqunjeenenen weseneenee| 
x costenpenensn essensccsenes ee eo 

Wallingford Bank ...... . .....c.000 . cose 4628 | Provincial Bank of Ire oa 

a ieee MIN ase AI Ee 
seeereeeee 
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Se eeeeeeeres 
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seneeneeessooores 3923 
West Riding Bank ........... ervocercosneeceneee| Ulster eee ee 
Whitby Old Bank sinhammion Ulster Banking COmpAny «-overseemveereneescsereernee 
Winchester, Alresford, end Alton Bask, 9535 SCPE OSES SE OE OSLO SERS OS SSS EEEEETeHeeeeSeseeees 

Weymouth Old Date cmcmuisineicinniennd | Total 
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May 13, 1871.] 

BANKERS’ 

BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

Dividends Due Britisa Fouxps. 

Jan. 5 July 5 one Cent. GCamadlie.cccncees 

for Account, June 1...... 
April 5 “Oct. 6...|3 per Cent. Reduced ..........:. 
April 5 Oct. 5...)|New 3 per Cent. .....s.00cccseees 
Jan. 5 July 5 one Do 3} — = senses Jan. l 

Jan. 5 duly 5 oe Do 24 =—_- eeeeee can. 

Jan.5July 5...) Dob — ...... 5 
Jan. 5 July 5 ...jAnnuities ............ J 
April 6 Oct. 6... Do eeeeeeeeerereceses Apr 

Feb. 4 Aug. 4...| Do (Red Sea Tel) ‘ion. 1908 
Mar. 11 Sept. 11 ieee Bills, See 
June 11 Dec. 11} Do 1002, 2001, and 5007 ..... 

Ispian Govt. SECURITIES. 

Jan. 5 July 5.00 
April 5 Oct. 5... De 4 Th setieesesess Oct] 

ove Do Entaced Paper, 4 % ...... 
Feb. 28 Aug.31.|} Dodo 5 %......... Jan. 187 
May 31 Nov. 30., Do do 54 % ...... May, 1879 
June 1 Dec. 1... _ ‘do 5 % Rupee Dbn..1872 
June 1 Dec. 1...; Do do5 % do 1877 
Jane 1 Dec. 1...) Dodo 5% do 1882 
Feb. 16 Aug16.| Do Deben. 5 % .. Aug. 1873) .. 
Mar. 31 Sept. 30, Do Bonds, 4% 1,0001.........) .. 
Mar. 31 Sept. 30} Do -' 4%, under 1,0007 ... 

MIscELLANEOUS. 
April 5 Oct. 6.../Bk of Engind Skat % last } yr 
April 1 Oct. 1...\Canadian 4% Bonds, red. by 

Dominion of Canada in 1903) ... ... 
April 1 Oct. 1...}Corptu of Lon. Bds, 1877, 43 % 101 103 
June 1 Dec. 1...! Do do 1879, 43 % |102 103 
Jan. 5 July5....| Do do 1882, 4§ %|1014 23 
April 5 Oct.5...! Do do 1881, 43%] ...  «- 
Jan.AprJly.Oct| Metrop.Brd of Wrks, 34 % Stk.| ... ... 

FOREIGN STOCKS, BONDS, &c. 

June. |Argentine, 1868... 6 % 
Ag.’71| DoPublicWorks 6 % 

oe Do do 35! paid... 
June. |Brazilian, 1852 ... 44% 
June.| Do 1858... 49%) «» 

ese D0 1859 ..erceee 5 % 
June.| Do 1860 ......... 44 
June.| Do 1863 .......0. 44 
July.| Do 1865 ......... 5 
Feb’73}_ Do 1871 

Do Scrip 202 pd 
June. Buenos Ayres...... 6 %| 97 100 

eee Do 1 1007 

June.| Do (Def.3%) 
1871 | Do 1870 .... 
Mar. |Chilian, 1842 ...... 3 %! .. 

soseeseee 45% 

emueconat ae a 
ccccceves & % 

Oct. Colombian ......... 6 % 
Sept. | Danish, 1825 . ccccee 3 % 
Sept.} Do'50 and’6l... 4 % 

oe D0 1863 ssorsoeee 4 % 
oe Do 100l.... eeeeeeeee 

duly. ™ ° Gon —n00 5% 
v. Deb. 

May | Do {Sori ory 5% 
*Jan. Danubian, 1864... 7 % 

Jan. Jaly 1.64/*Dec. | Do 1867 ... . «. 8 % 
Jan. July}... | .. |Dutch,ex.12 guild 23% 
May, 1869\n'ne| ... {Eeuador, NewCon, 1 % 

rvsional, eee n’ne| ... Do LndWrnt. 

Mar. ~~ July. Egyptian, 1862 ... 7 % 
ore ore | coe 

! eee 

April Oct.| 3} | Aug. 

Jan. July i | Oct. 

Jan, July! ... *Jan. 

April Oct.| ... |... [French National 
| Defence 

eee see | eee Greek, 1824-25, ex 

Coupons ...... 5 % 
ose | ee Do Coapons ... 

Feb. Aug. not aint Guatemala .... 
April Oct| 3 | Sept.| Do 1869 ......... 6 %| 
Jan. July} 3 |*Dec. |Honduras Govrnt. 

oo 

oe 

Jan. July! . 
Jan. July! ... "Dec. |italian, Maremm. 

1873 — eeseasoonemnee. 
Mexican seesecceeeee B 

LndWnts.} 
Do { (Hectars) 

onfed 
( Scrip) 5 % 100% 2 

pe aetsi paid. 5 % oo 80 oe 

THE ECONOMIST. 

PRICE CURRENT. 

FOREIGN STOCKS, BONDS, &c.— Continued. 

Sinking Fund %. 
Due. 

Jan. July} 5 | July. Peruvian, 1865 ... 5 %/| 94 
Jan. July} .. Do'70 Scp.all pd 6 %| 77 

eco one Do do, 724i do... oe 
Jan. Jaly\n'ne +» |Portuguese, 53-67 3 %| 35 
dan, July eee eee Do 1869 seeereeee 3 %! 35 

Mar. Sept. not applied ay eee % | 
Jan. Juty| 2 |*Nov. 
June Dec.) 14 |*Mar. 
May Nov. 1}/ ... 
May Nov.) ..| ... 

April Oct.) 1 mo \s * 90 92 
Do 

1864, 1 
April Oct. ~ 0, S42 15s oon 
April Oct.) . Do do, 1866, 100! ; - = 
April Oct.) Do do, 84i 15s... 5 %| 
May Nov.| Do (Nicls. fail) 4% 
Feb. Aug.| «. | D0 1870 ccccresee 5 
Mar. Sert.| ... |Mr.'73) Do 1871 ....00000 5 

©: 

EeERS: uEsgEs 8 Jan. July .. +. (San Domingo 
June Dec. 1 | ... |Sardinian 5 
June Dec. ve | cee [Spanish ....erevee 3 9 | 

Jan., 1871}... |June.| Do {piekelvt $5 %| 814 82h 
June Dec., 3} Oct. Swedish Provncial 

| Mortgage Loan 4 % one 
April Oct.) 0.45) Oct. DoGvernmnt186444% 
Jan. July| ... | .. | Do do, 1868... 5 %| 101 102 
April Oct.) 1 sduly o~* 1854 ..... 6 %| 78 80 
Mar. 1 |*De Do 1858 .....0006 6 %| 60 62 

. Sept.) . sina 
67 
69 

RR sae 

ee 
gz 

6 %| 634 
Do Guaranteed.. 4 %| 99 101 
Do 1869 6 %| 53% 53} 
Do 1001.. . ‘al 533 

Coup. 1865, «. | Venezuela ° + 
Coup. 1865! ‘not applie » ae! 
Coup. 1865 not applied) Do 1862 ... 6%)... 
Coup.1867 not applied! Do 1864 ...000.02 6%) ove 

Note.—Dividends on the before-mentioned stocks 
payable in London. 

Jan. July|... | .. jBelgian, ex 25f ... 24%| .. 
May Nov, ... | oe Do do % 
Jan. July! ... | .. |Dutch Cert.,ex 12g 24% | 
April Oct) ... |... DO dO -seseeeee-ee 4 %| 
Mar. Sept.) ... | ... French rentes, x25f 44%) 
query eco Do do 
an. July} ... Italian, 1861, x 25f 5 % 

* The drawings are yearly in the case of sacks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 
a _______ 

COLONIAL GOVERNMENT SECURITIES. 

Autho- Closing 
d Dividends Name. 

Due. Prices. 

108 
101 

In- crbd. Stk. 5%| 99 100 
Dmn. ot, 1903 5% “9 100 

104 
1890-1900 6%|108 110 

-- 6% {106 108 
-- 6%}109 111 

5%/|101 102 
6%j108 110 
5% 1102 104 
6% 110 112 

° Jamaica, 1897 
Jan « July |diauritius, 1873. 

300000)Jan & July} Do 7 

a 
«+ 6% 1103 105 
-- 6%/|108 110 

6%|110 112 
g 6%|110 112 

125000|May & Nov/Me!brne. coy 1967-75 6% a ah 
165500|Ap] & Oct)Natal .....ccccssssses 6% 107 109 
100000|May &@ Nov! Do .....ccseceeeeees sees 6% (109 111 
166000|Jan & July;|New Brunswick 108 

1135800 Jan & July New S. Wales, 1871-76 5% 101 102 
4249800 Jan & July Do do 1888-1900 5% 1014 1024 

«-.- Jan&Ju'y = a: paid renee © 5%, coe ave 
650000 Jaa & Jul v anoua 

| draw. fm '67 to "75 5% 101 102 
2% an. drw. 1000000 Jan & July Do im to Bo} 5% 101 102 

- 6% 108 110 93100 Jan & July New Zealand, 1891 . 
493500 Jan & July: Do 5% | 97} 984 

Quarterly* Do . Consol. 5% 97% = 
204000’ Mar & Sept Do 1891 ... 6% 107 

332000 Jne & Dee, Do oa - 6% 109 
*ro. of Auc. 

31600 Apl & Oct! Do J ser1a2, 2.18065 _ a 
250000.Jan & July Nova Scotia, 1875...... 6 

225000 Jan July Do 1836 6% 106 

1850200 Jan & July Queensland, 1882-5... 6%/110 

11774650 Jan & July Do 1891 6% '110 

650800Jan & July|S. Australian, 1371-80 6% 110} 

622800,Jan & July bo 1381-91 6% 106 

463300 Jan & July’ Do 1892-1915 6% 110 

102500 Jan & July; Tasmanian, 1895 ...... 6% 108 

500000 Jan & July, Do red. 1893 to 1901 epee 

333000 Jan & July!V letoria aime cnuiae - 6% | 
850000Tan & Jul 0 
7000000 Apl & 4 Do = 1883-5..0..2-. 6%} ‘110 

2107000 Jan & July Do _1804........... 5% 1084 104} 

* January, April, July, October. 

AMERICAN STOCKS. 

Re- 
Name. deem- 

able. 

United States 5/20 years... 6% | = 
Do SOCCER STEERS CORE OEE EET Ee 

ait Tae 
6%) 1874 

issued faptoarteh eo} xing cad 
Bee ccccicecsenetaes = 5% 1904 

Louisia 

Sterling’ : 
Sterling) 

89 | Steshing, 
Do Scrip, 157 pad Ste cling} 
— State ae 

cccee peovedscacccesecosence GIB] os « 6d 

aes N. Y.sec. 1 Mort. 7% 4s 6d 
DoBischofiheims Certs. (| .. ons 

1881 | 4s 6d 
| 

Do BischoffsheimsCerts. 
Do Pennsylvania l Mort. 7%/| 1877 | 4s 6d 
Do BischoffsheimsCe. ts. | ese ad 

7%| 1982 | 486d | .. 
Do BischoffsheimsCerts. | a 
Do Con. Mort. Bonds*... 7%| 1890 (100! paid) sad 
Do RischoftseimsCer ts. ioe A | 4 
Do Reorganisation Scp. 7% 200. paid| i 
Do Ex. coupons to be | 
funded from April,’67 stl 
to Jan., °71, both incl. 

Baltimore and Ohio 
Cen. Pacific of Calfornia.. 6% 
bu.8. Mil. 1 Mort. Bonds 7% | 

2 do 8% 
Erie i: 100 do!s all pd. 

Do Ticket of Protec- 
tionCom.attchd 

Do 7% pref. do..... 
Do 6% Cnv. Bonds. 
Do 1 ne 
Do : 
Do ao 

Illinois Cxstral, 100 dols 
Shares, all paid......... 

! 
| 
| 
} 
' 

eee toe 
| eee 

efet RERE’ 

£2 8 2 

1024 10} 

rling| 100 102 
oo = eee 

ee eeesee ‘we ZEEE 

es es 

Do % 
Do Redemp. Mort. Buds 6% 

Do 7% 
Tilinois & St Louis Bridge 

ist Mortgage 
Marietta & Cincinnati Rail. 

456d | 86 83 

486d | 85 95 

Sterling} 924 934 | 
70i paid} ... 

Bonds 7% 
Michigan Central, Sinking 

Fund, 1st Mort........0.. 8% 
New Jersey, United Canal 

ANA Ruil....ccccccesesccsee 6%] ee 
Do do Scrip ... eee 6% 

New York Central, 100dols 
SNares ..cccccccccccce» cvveee eco 4s 6d 

Do . 1883 | 4s 6d 
Do 1876 | 48 6d 

Sterling) 884 894 | 

Oregon and California .. 7% 634 608 | 
Panama, 2nd Mortgage ... 7% 1872 | Sterling 97 102 

Do General Mortgage 7%| 1897 | Sterling = 
Pennsylvna, 50 dols shares ese 

Do 1 Mortgage ... 6%| «+. 4s 6d}... 
Do 2 do eve 6%] «es =| Sterling} 97 
Do General Mort. 6%} 1910 | Sterling} 93 

Philadelphia & Erie, 1st 
Mort., (gua. by Penn 
sy ivania Rail. Co.) 

Do with opt. to be 
pd.in Philadel. oe ose 93 

Philadelphia and Reading 
4a 6d | 46 50 dols shares 

_ Land Grant., Mort. . 7%| ose oes ose 

1981 | Sterling} 93 

West Wisconsin, Rail., } 

Autho-| dend | 
rised | per | 
Issue. jannum.| 

100000! 3 % Agra, Limited, A . 
aan 4 % |Albion 

40000' 3 % | Alliance, Limited . 
140000} 354 % | Anglo-Austrian 

10 % |Anglo-Egyptian Bk, | 
| Limited i 

50000: " % Anglo-Hun 
4 % |Anglo-Italian, '66, Ls 

‘Bank of Australasia. 
|Bank of B. Columbia, 
Do Mow, tn. 28 39) 2 
Bank of Egy,:t 
\Bank of Otago, Lim. 
Bank of Roumania... 
|Bank of S. Australia ‘ 
Bak of Victoria, Aus.| 
Bank of N. Zealand. 
\British N. American 
Central cf London L 
Chartered of India, 

Australia, & China 
Chart.Merc. of India, 

© Stew 
se 

& 
wk 8 

ee 

=sSue%ex 
‘we BerSs 

- 

SRR OSE ee a 4 
s 

se 

8 as 

Consolidated, “Lim.. 
Velhi & London,Lim 
end Reduced 

Eaglish Bank of Rio 
de Janeiro, Lim....| 20 

Fass @ 

RH Rw satatae® at = @ 

*ii Issued, 2,71. satel for exchange, 3,228, 4001. | 
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BANKS— Continued. INSURANCE COMPANIES. 
Divi- Divi- | 

Autho-| dend " _ | Closin Autho-| dend . | Closing | 
rised | per Name. | Pri rised | per Name. I 

mR 4 

i 

MISCELLANEOUS. 

Issue. annum. Issue. annum. 
—_—_e__ _———— a 

8 % |Hongkng &8hanghai 60000 ae | De ae Brit. & For. - 
Bank Corporation.| 28}, 28}, 354 36 10000) Marine ooo] 
Do - .. + i 164) 21% 22 24000) 133 % |Atlas a 2 .. |Anglo-Austrian Bondholders’ 

6 % (Lmperial, Limited ...100 | 20'| 20° 21 3000 6% |Argus 25 Committee Cer's. of Claims 
10 | 13$ 13% 60000, 25 % (British and Foreign, .. |Anglo-Mexican Mint........... 
25|}18 2 Marine, Limited.. 5 % Australian Agricultural........ . 
10| 6 8 20000 10 % |Church of England.. | 50 | 2 Land 

5000, 5 % Clerical, Medical, & 
of India, Limited... 20 | 4 General Life ......(100 

5% | Do5% Debentures 50000; 20 % |Commercial Union...) 50 
1864, for 30 yrs../100 4000 40% &b' County ...++-0000+--00++ 100 

8 % |Lond. Bk of Mexico CEOWT cccccese: cccoveces| 50 
& Sth. America. oe 30 

Do New | 20 
10 % Lond. & . Piate, ‘Loo 
10 % | Do New reves! 25 
8 % |Lond. Chart. of Aus. = 

17 % London and County. 
183 % London Joint Stock. - 
9 % |London and Provin- 

cial, Limited 10 
Lond.&8.Francisco L) 10 
London & 8. African) 20 
Lond.& 8. Western,L|100 
Lond.& Westminster|100 
Merchant, Limited...|1090 
Metropolitan, Lim...) 10 
Midland, Limited ...|190 

ationai of Australas) 5 

e Rss “f Share eteeeereeee 

~ 
= 

g 8 e%. 
Equity and La 

20000 74 % |Eng.&Scott.Law Life) 50 
40000) English and Scottish 

Marine, Limited...) 25 

nee lobe Marine, Lim.. 20 
5000! 5 % |Gresham Life.. ......| 20 
20000, 5 % (Guardian ............--/100 
20000, 6 % |Home and Colonial 

Marine, Limited... 50 
12000)1 pr sh.|Imperial Fire .......--/100 
7500 10 

13453 

so Brith Ameria La 

10 % British Ship eet =eet 

6 %! shares. 
4 % City of Lon. Real Property, L. 5 ll 
.- {City of Milan Impreve., Lim.) 30 | all 
4 % City Offices, L'mited............| 50 | 35 
8 % 9% Colonial, Limited ..........+...| 50 | 20 
B %) DO cccoccccccecvececscvcccscccececes| SD | 
ws. (Co. of African M 
+. (Copper _-— of England, 

== 

pt eiZetsue ZBEStes 

= 

igPaeffotes Sth 

se 

Sete eee ewereeeeeees pref. 
5 % Credit Foncier of England, L| 10 | all 
8 % Credit Foncier of Mauritius,L. 50 | 10 
: 4 ae Palace.....ccseccecsereeses SEK. 100 
% | Do Preference .........+........| Stk. /100 

; %| Do6 % Perpetual Debentrs| Stk. 100 
Darjeeling, Limitea ............ all 
Eastera Assam, Limited ...... D 8 
E.1. Land, Crdt.,& tinance, L. = 
Ebbw Vale stl, Iron, & Coal, L., 32 

7% Viceroy Mort. Loan| 100 
Do 9% Guar.vy Egvpt.Gov.|100 
Do7 % Khedive Mort. Loan|100 

Egyptian Com. & Trading, L.; 20 
English & Austral. Copper, L.| 3 
English ee rs be, 16 
European anube, 

Guaranteed 

Liverpool & London 
Fire and Life ... 

Do Globe (1/7 anns) 
te wre SeSSiia Sonmorre ee 

BBadSaann dak 

tyre 2 

hea 

New South Wales... 

ass Oe Fa, Boa 
_ o 

SRRauBSoR Rae SSRESE 
Beni = 

RAR oR 

_ 

RAR ; IONS: : 

eb! 

. . . BOS to Drop ow 
Ee een inne & 

RRA KAMRM exer’? LeMRHeRKKKKFK 

Beeatae seaeee state 

ake eo BEER SRSR > err Pheeni 
Provident Life .... .-{100 10 
Rock Life.......+...00-| 5 | 10/ 

% j|Royal Exchange...... Stk/100 
% |Royal ante wae Ss 

1 % — cccccccooeeessces » so 20 
oa cccscesocccsccs| ove | Ol 

4000! 22/ pr s. "Do Ldfe..ccocse all Genera! Credit & Discount, L.! 
100000 10 % |Thames and Mersey General Steam Navigation ...! 

Marine, Limited...) 20 | 2 6t Hooper's Telegrph. Works, L.| 
Closing 10000| 5 % |Thetis Marine, Liam.) 20| 5] 82 9} (Gov. & Com. of 

Name. Prices 40640) 20 % |Union Marine,Liver- ., tradng into) 
_pool, Limited ......) 50 | 5 | 9} 10 15 %\India Rubber, Gatta Percha, 

5000) 37 % |Universal Life ....../100 | 10 ove & Telegraph Works, Lim... 
Anglo-American, Lim...| 91 93 50000} 15 % |Universal Marine, L| 20| 5 | 113 123 s % Internationa? Finan. Soc., Lim 

ene, 136 138 International ‘Land Credit, L. 

British Australian, Lim| 63 GAS. 
British IndianExtension, Do 6 % Bonds, red. 1870 . 
Timited ........0 a 8} d Securities, Limited ...... "50 

P % Liebig’s Extract of Meat, Lim.| 20 
7% Lon. & Cnty. Land & Build., L.| 10 
t a Leute Financial Asso, Lim. +4 

@almouth, Gibraltar, and Bombay, Limited ......... ‘% lente as a Gtaneee tae 
Be epg wt i cetaiiel eneneint ing & Iron Shipbuilding, L. =. 
ae ee Stina tce., London ae easpocesccee] 10 

Japan Extension ......} 10} 
Indo-European, Limited) 13 
Marseilles, Algiers, and 

BPO GO. TBGW ccvsmncienned 
Do do 7 % preference. 

Malta, Limited ....... --| 62 
Mediterranean Exten- 

Equitable..........cccccsseess 
Do 

sion, Limited ............| 4 
Panama & South Pacific, Gas Light and Coke, A.. 
Limited ... cccccsscsncere .; et Cres 

Rewtet's cceseececsnmsesteved pi. conv, 
\Seciété Transatlantiqu ‘ oo % preference} 19% = * : Nerbaude Coal Buty ints MENIAL cnsccrceeentmnarnes 
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May 13, 1871.] 

NOTICES AND REPORTS. 

STOCKS. 

Costa Rica 6 per Cent. Loan for 500,0001—Messrs Bischoff- 
scheim and Goldschmidt have brought out a loan for the 
Republic of Costa Rica, for the construction of roads, piers, 
ont works of utility; and it is stated that the State has never 
con’ any other public loan. The amount required, 
500,000/ nominal, has a readily subscribed here, at the 
issue price of 72 cent., payable by instalments until the 
Ist November. e interest is payable in London on the Ist 
May and Ist Nov. A 2 per cent. sinking fund will be applied to 
the redemption of bonds at par by half-yearly drawings, to 
take place on the Ist April and Ist October, the first drawing 
being fixed for the Ist October next. Instalments may be 

aid under discount, at the rate of 5 per cent. per annum, 
and the bonds to bearer are issued in sums of 1,000/, 500i, 
and 100/ each. The loan is secured on the general property 
and revenues of the Republic, but specially on the Customs’ 
dues. 

Turkish 4 per Cent, Guaranteed Loan.—Bonds, representing 
80,100/, have been drawn for redemption on the lst August. 

Tasmanian New Six per Cent, Loan —The tenders were opened 
on the 11th instant, when the whole 52,800/ was placed at and 
above 105/ 11s 6d. 

RAILWAY COMPANIES. 
Buenos Ayres Great Southern—The report states that the 

| gross receipts for 1870 amounted to 133,878/, and that after 
| providing for the interim dividend and debenture charges, 
| 33,998/ remains. The directors recommend the payment of a 
| dividend at the rate of 9 per cent. per annum, free of income 
| tax, leaving 3,101/ to be carmed forward. The increase in 
the net profits of the line for the twelve months was 9.28 
per cent. 

East Argentine Railway, Limited —Capital, 960,000/, in 48,000 
shares of 20/ each, 46,500 shares now offered for subscription. 
| The company is formed to construct a railway from Con- 
cordia, through the provinces of Entre Rios and Corrientes to 
Mercedes, near the Brazilian frontier. The line will be 181 
miles in length, upon which an Argentine guarantee of 7 per 
cent. is given to the extent of 10,000/ of capital per mile. The 
Public Works Construction Company have contracted to 
construct the first section of 96 miles, and to stock the same 
for the 10,000/ per mile mentioned, and to pay interest during 
construction at the rate of 7 per cent. The land is handed 
over to the company free of cost, and the country is becoming 
rapidly developed. Argentine railways are, it may be re- 
marked, doing prosperously, and one company is paying a 
good excess dividend. The issue price of the shares is 18/ 
per share. 

Whitby, Redcar, and Middlesborough Union Railway.—Capital, 
250,000/, in 10/ shares, with borrowing powers 83,300/. A issue 
of 20,000 shares is now being made at the price of 6/ 17s 6d 
per share, payable over a period of eleven months. The line 
18 16 miles in length, and will extend from Whitby to Loft- 
house, running through the great Cleveland Ironstone district, 
and in fact forming a link in the Yorkshire coast-line, which 
will be worked by the North-Eastern. This line will be worked 
‘by the North-Eastern at 50 per cent. ; and in addition to a sea- 
side and fish traffic, the carriage of minerals is expected to 
contribute largely to the revenue. Good dividends are looked 
for, and the shares may hereafter be converted into preferred 
and deferred shares. 

BANKS. 
National Provincial of England.—The net profit for the year, 

after paying a 10 per cent. bonus on ies, was 246,750/. 
Dividends equal to 21 per cent. for the year were declared at 
the meeting, and a balance of 40,000/ was carried forward, in 
addition to the reserve. 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. © 
Scottish Australian Investment.—The report notifies a continued 

improvement in the pastoral properties of the company, and 
recommends a dividend for the half-year at the rate of 4 per 
cent. per annum, which will absorb 6,000/, and leave, after an 

naan of 1,000/ to reserve (thus raised to 16,000/), a 

ce of 1,474. 
Trust and Agency of Australasia—The revenue account for 

the year shows a balance of 11,332/, and the directors recom- 
mend a dividend of 1s and a bonus of 2s per share, making, 
with the interim payment in November last, a total distribution 
for the year of 4s, or 20 per cent., and leaving 3,832/ to be 
carried forward 

ASSURANCE COMPANIES. 
Albert Life Assurance-—The reconstruction, as provided by 

the Arbitration Act, 1871, will be carried out forthwith. Lord 

Cairns is arbitrator. a 

Metropolitian Life Assurance.-—Gross income, 191,232/; policies 

in foree, 4,105,441/; assurance fund, 1,321,006/. 
Universal Life Assurance-—At the annual meeting the new 

— in the past year were stated to have amounted to 

,7601, producing in premiums 13,639. The gross income 1s 

170,516/, and the accumulated fund, 872,728V. 
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MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph—An interim dividend of 2 per 
cent. for the current quarter is announced. 

Eastern Assam Tea.—The out-turn for last seasom was | 
94,240 Ibs, showing some excess over the estimate. It was 
hoped that the revenue would more than cover the expenditure 
The 1871 crop is expected to yield over 1,300 maunds. 

Heaton’s Steel and Iron, Limited —Mr W.J. White has been 
appointed official liquidator. 

Liebig’s Extract of Meat—The annual report states the profit | 
at 72,420/, out of which it is proposed to pay interest at 6, and | 
a bonus of 2 cent., both free of come tax. After | 
carrying 18, to reserve, 2,719/ remains. 

Limmer Asphalte Paving, Limited—Capital, 100,000/, in 2/ | 
shares. First issue, 15,000 shares, of which 4,000 will be | 
taken by the vendors. Mr M. Cohen’s contract for the exelu- | 
sive import into the United Kingdom for 21 years of Limmer | 
Asphalte will be purchased. This asphalte has been success- || 
fully used in ae streets both in London and on the con- 
tinent, and obtained gold medals in 1851 and 1862. 

Natal Plantations —A satisfactory net profit is looked for at ;| 
the conclusion of the season 1870-71. 

Oriental Hotels, Limited—The liquidator, having sold the || 
Cairo Hotel to the Viceroy of Egypt, has given notice that 
he is prepared to pay off the Six per Cent. Debentures in full, | 
and 16s in the pound of the Twelve per Cent. Debentures | 
secured on the property, together with arrears of interest. | 
Application for payment is to be made at the offices of Messrs. | 
Cooper Brothers and Co., on the 15th inst. 

Phosphate Sewage, Limited.—Capital, 200,000/, in. 10/ shares. | 
First issue, 120,000/, in 12,000 shares, of which 3,500 are | 
taken by the vendors, and a further portion have been || 
privately subscribed. 
and utilise 
taken out 

The company is formed 
the patents of Messrs Forbes 
in Great Britain, France, 

and Price, | 
Belgium, and 

other countries, for the defecation and utilisation of sewage, | 
which, being mixed with phosphate of alumina, becomes | | 
inodorous, and deposits a valuable manure. 
phate of alumina is found in large quantities in the Island 
of Alto Vela, San Domingo, upon which Messrs Peter Lawson 
and Son have expended 39,000/ in the erection of works, piers, 
&e., besides obtaining the exclusive concession. 
has already been tried on an extensive seale, and found toanswer 

to acquire || 

This phos- 

i 

The process | 

well; and it is intended to grant licences to towns supplying | 
the phosphate, and charging a royalty. 
Professional and General Co-operative Society, Limitedl—Oapital, | | 

10,000/, in 20,000 shares of 10s each—nearly 7,000 shares | 
already taken up. 
street have beensecured forthe conductof a co-operative stores 
business, and Dr Hassall’s services have been retained as 
analyst to the establishment. Special arrangements will be 
made to meet the wants of country customers. 

Public Co-operative Supply 
20,000/, in 1/ shares, fully paid up on application. 
pany is formed to enable the public generally to profit by the 
principle of co-operative societies, which have hitherto been of 
an exclusive character. The prospectus states that “ the share- 
holders will be entitled to a participation in the profits, while 
the trading benefits of the association will in justification of | 
its title be open to the public generally without entrance fee, 
annual subscription, or restriction of any kind.” The company 
takes over the goodwill of a co-operative association which has 
800 customers on its books. 

MINING COMPANIES. 
Devon Great Consols—A dividend of 4/ per share is notified. 
Gobbet Tin Mining, Limited.—Capital, 15,060/, in 3,000 shares, of 

5l each. The extensive mines are situated on Dartmoor, and are 

Association, Limiied.—Capital, 
The com- | 

TI A Ur 

held at a royalty of »;th under the Duchy of Cornwall for a | 
further period of eighteen years. The present proprietors have 
expended 4,000/ on the works, and sell the property for want 
of further capital. A profit of 4,800/ per annum, or ever more, 
is expected. The purchase price is 7,000/, of which 5,000/ is in 
shares. 
covered on the property. 

Pinto Silver Mining, Limited.—Capital, 130,000/, in 5/ shares ; 

divided into 8,000 vendor’s shares, and 18,000 20 per cent. par- 
ticipating preference shares. First issue, 10,000 preference 
shares. The object of this new undertaking is to purchase 
and work the “ Maryland,” “Top,” “ Delaware,” and “Tun- 
nell,” mines situated in the Pinto district of Nevada, US. 
Many very wealthy mines are in the neighbourhood; and the 
whole covers an extensive area, conveniently situated for 
mining operations. The Maryland mine has been explored, 
aud numerous large assays show a high percentage of silver, 
and sales already effected indicate a profit of 1,000/ per month. 
It is mtended to erect reduction works immediately, when 
profits of 6,000/ a month, or above, are looked for. The pur- 

A champion lode of diamond tin has also been dis- | 

chase price is 100,000/1, of which 40,000/ is in deferred shares, | 
and no money is to be paid to the vendor until the mine has 
been thoroughly examined by the directors. 

Commodious premises in New Oxford | 
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Ae i> c ‘ COMPARATIVE AVERAGES OF GRAIN. ei Che Commercial Cimes. The following is «statement showing the quantities sold and the averagy price of 
RA British Corn (perity the Act of the 27th and 20th Victoria exe, ric eet ‘“ conf to cap. 87, i 

er FOREIGN MAILS. ended May 6. 1871, and for the corresponding week in each of the years from tet 
8 , te 1867 :— 

ca | Despatch of Next Mails from \Next Mail 
: a ; Destinations. London. Due. Avensez Pacem, 

< 5 via Southawpton May 13, u. May 20 Barley. 
3 . Australia COPE EE TEENS HOD COREE ER EEE ESSE ES HOTTER OBOE RT Oe via Brindisi a May 19, gE. May 15 ey. 

BF mete ars Bg 3 ft il, Buenos A nd Monte Video ...| ~ via Liverpool ... May 19, &.May ad 
es 1, a | (by French packet May 22, &.June 5 eon = . 

ye 4 Brazil, Monte Video, ard Valparaiso ...... via Liverpool ...... May 12, &.May 12 ed % 9 
ae British North America (except Canada) ...'via Halifax .....00- May 20, &.May 17 1868....00-- 3 4 

+. 5: Canada, by Canadian packet .......-+---++0 we (Quebec) ..erce-veeee May 18, &. May 19 1987....0c0.0 25 19 

. Ditto via United States...........ccsesesseree veteeeees eocescoes: « May 13, f£.| pee 

; Cape de Verds, ke EE reine eee peoeres a = sae 7 

A C.ofGoodHope,N scension, elena via Sou pton... | 
ia Southampton May 13, u..May 20 ‘ 

: China, Ceylon, and Singapore.......0.++.0-+ vin Brindisi ae oo 19, t. May 15 C 0 M M E R C I A L E Pp I T 0 M ie 

East Indies, Baypt, 8 | vis Brindle oe May 12, = May 18 ee shnitaacanhiniveitie wel Ly ay . , 

uy Falkland Islands ....ccsssessesseee icigsieiilieeetieaiedes vrcceee June 9, M.May 17 There was continua Sommane in the grain trade at Mark 
" Gibraltar and Malta .........0essesssseeeenneees via Southampton... May 13, May 13 lane to-day, though the transactions were on a somewhat 
; — eeecereseccess ceceeeeceesecessceescossseceses seeee oss eeeeeneeesses cee: o _ i oe ht na limited e. En lish and foreign wheat sold at the extreme 

r Mauritius, by French packet .............---.|Via Brindisi ......... May 12, ®. June 4 rates of Monday last, owing to a revived export demand. 
. Newfoundland........ epecepececconcoos erceeee soccondipeesnncces gncensenenqcooces May 20, &.|May 17 Country flour advanced about 6d per sack, while American 

‘ I i assed inal etinthetentine tee « a row § — comma corn en pe ia 
ia ; mand, Russ .Ww 

; . Portugal, by Brazil packet .......00+-0es0s+ via Southampton... June 9, m|May 17 ressed . : , 

e > United te ny Cunard packet, via Cork.|\(New York) ......... May 13, kr. ooo were . p! _ = at a “ye _ = —— quarter. This 

ys % Ditto by North German Lloyd packet ...|(New York) .......+. May 16,™.| week’s imports of fore and colonial produce into London 
Bs ; * — by Guaesd a. via Cork ......... eee eas seeees May - oa eee have amounted to 11,170 quarters of wheat, 7,210 barley, 
7% t 0 B PACKS... cr ceccercesceces CW LOTK) cccceesee a eee . 

< : W.Coast of Africa, Madeira,& Canary Islanas eskehdiendanagnent sees May 17, E.|May 16 50,310 oats, 570 beans, 200 peas, 2,180 maize, 410 sacks and 
\ ~— Indies —_ — a ERO AUTAE)}ncve00.c0000.00 ereveseceee ~~ M u.)May 15 3,290 barrels of flour. 

Pr , La Guayra and Puerto Cabello ........... cree] seeeeeesees tenes ewe Jone 5, E. : 3 “ D s 
> . Fesban Pelane, Vera Cruz, and Tampico .|...... . Jane 2 ee At Liverpool and Wakefield this morning a fair business 
*, f Santa Martha .........000+ excceccocesoencorne - May 19, kr. oon . * . 

y Mexico ececcecccccccocconcess: erceccevece +e: eveess - June 2, mu. May 29 wee transacted in oats at a further improvement in the quota- 
im Bahamas, via New York .........:s0ersseceeee|oeees we May 18, &.|May 16 tions. 7 
7 Bermuda, via Halifax ...... sncconcnerocesocococieosnoueesccssoessesosoocce June 3, — 31 The Liverpool eotton market has been steady during the 

st past week, and a fair business has been done at very firm 
prices, especially for American descriptions. The total sales 
are 73300 bales, of which the trade have taken 54,680 bales; 
speculato:s and ote. 23,620 bales. The imports for the 
week are 48,305 bales; the actual exports, 22,087 bales; and 
to-day’s stock is estimated at 966,100 bales. Quotations for 
American descriptions have advanced ~,d per lb, but East 
Indian and Bengals are unchanged since t Friday. To-day 
the market closes steady. Sales, 12,000 bales. 

The following return shows the quantities of cotton im- 
— and exported at the various ports of the United 
ingdom during the week ended May 11, 1871 :— 

Imported, Exported. 
American............-cccc00..0ales $2,518 ......... 21,100 
UREN wscocccnoccsesonionssanecte GE. cedsesece 1,039 
East Indian ..........ccccccccscesoe 13,116 ..cccocce 312,088 

MAILS ARRIVED. 
LaiEst DarTEs. 

On May 6, from Norta America, per Westphalia—Hong Kong (via San Francisco) 
March 13; Boston, April 24; Detroit, 22; New York, 25; Philadel,hia, 24; San 
Francisco, 18. 

On May 6, from West Coast or Arnica, per Calabar—Sierra Leone, April 16; 
Lagos, 6; Sta. Cruz, de Teneriffe, 25; Funchal, Madeira, 27; Cape Coast 
Castle, 10; Bathurst, Gambia, 19. 

On May 8, from Inpia, ALexanpria, &c., via Brindisi—Calcutta, April 13; 
Bombay, 15; Macres, 12; Mauritius, 7; Aden, 23; Suez, 21; Alexandria, 30. 

On vg! 8, from Maperra, &c., per Macgregor Laird—Sta. Cruz, ve Tenerifie, April 
24; Funcha,| Madeira, 25; Lisbon, 30. 

On May 10, from NortH America, per Scandinavian—Boston, April, 29; Chicago, 
26; Detroit, 27; P: rtland, 29 ; Hamilton, 27 ; Kingston, 28; Montreal, 28; Quebec 
28; Toronto, 27 ; Ottawa, 28; Fredericton, 26; St John. 27. 

On May 9, from NortH AMERICA, per Minnesota—Boston, April 25; Chicago, 
24; New York, 26; Philadelphia, 25 ; Hamilton, 24; Kingston, 25; Montreal, 24; 
Quebec, 22 ; Toronto, 24; Ottawa, 24; Halifax, 21. 

On May 10, from Noxta America, per Hansa—New Yo:k, April 27 ; San Francisco, 
20; Bermuda, 22. 

On May 10, from Norta America, per Tarifa—Boston, April 27; Halifax, 24. 
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On May 10, from Noxta Amenica, per City of London—Boston, April 28; Chicago, PRMEIGIE ‘sdscccvecctasattbocididecse ait * hhebenab 747 
: 27; New York, 29; Philadelphia, 28; San Francisco, 22; Victoria, B.C.. 12. Miscellaneous ..........ce.e. z 

On May 11, from Care or Goop Horr, per Briton—D'Urban, Aprii 24; Pieter- veveee LATE seersesee 554 

ne ee ee eee DA resqetntinne MAME iio: Mae 
At New York, on May 11, middling Upland cotton was 

quoted at 15$c per Ib. 
We extract the following from Messrs Wm. Nicol and Co.’s 

circular, dated Bombay, April 15:—Telegraphic advices to 
hand during the week have reported a continuation of dulness 
in the cotton markets, and prices generally would appear to 
have ruled about ~,d per lb lower than the previous week’s 
currencies. Here there has been a moderate but steady in- 
quiry for Dhollerah, Broach, and Oomrawuttee descriptions, 
at prices which exhibit but little change from those noted in 
our last quotation list. Arrivals of cotton suitable for selec- 
tion are still sufficiently scanty to admit of dealers exacting 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the :ame kinds, exported from the United 
Kingdom, in the week ended May 6, 1871 :— 
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QuANTITIES ExportED 
QuaxTitiKs IMPORTED IxTO rxem Uxirep Kinepom. 

The Colonial; Total 
England Scotland Ireland. United British. and Ex- 

Kirgdm Foreign. ported. 

cwts | cwts | cwts | cwts || cwts | cwts | cwts 
Wheat ...crcrcccceeseeee | 379,631) 71,008 177,091 €27,730} 24154 3,995) 28149 
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and native Broach is also to be obtained in moderate quanti- 
ties, but both require the utmost nicety in selection, as short- 
—— and stained admixtures coat in the former grades, 
while in the Churkad there is a considerable amount of water 
acking and sand adulteration, which quite spoil an otherwise 

utiful cotton. Oomrawuttee has lately shown considerable 

Total saan | agen 
ont | mee — 227,811'1,310,845 | 61,117) 23,047| 84,164 

oellSneenenneeeenettiineeeeteeieee eel 

.  eoeenenayens | 107.619 63,833, 4,380, 175,832, 2,323 11,123, 13,446 | very full rates, and the stubborn attitude which up-country 
4 Qate wnvvvererreeres| 181225) 12,710)... | 195.885, $1796 5.885, $7181 | holders continue to preserve tends to give material support to 
MU net Se ee ee oe local sellers. Still, however, the tendency on the spot has 

wy H Indian corn") a9¢103\ 24457, desgo) 194900, | ““a90 “ago. | beem towards easier prices, and generally a concession of 3 18 

1} i i ee ee eee ee | a to 5 rs per candy has to be noted. The total transactions of 

ipas i? mermrrnerrrtnt st 8 en) ed ite Bcd 1 be. Se a te about 7,500 candies, of which nearly one 

ae pay: tl ye "997,811 | | half consists of Dhollerah descriptions. Broach, machine an 

i if saben of mallet | ad wn SA ee, Se a native-ginned, occupies the ey a and the remainder is 

ise Wheatmesl or flour... 24243 13937, .. | 38180, 2590| 1,725) 4255 | Made up of Oomrawuttee, Barsee, Khandeish, &c. New Dhol- 

re en et se | we |e | we | ae | | era is now arri on the nm, but the quality is far from 

SPS : Ronee cee] | | oo | x |W. | eaetafnctory, bing thin deat aha ke OY ond ga 
9 Hi : : Pea meal ....v.cesveees = | oe | oe rally of a woolly appearance, with considerable stain. Later 

oe : Indien cora taaai_---] fe te ‘ant ae ae arrivals airy is. expected, show much improvement. Com 

%i : SE se | JT) . Mace * . . 

E r Total of meal ........s| 24345) 13,937, | sazea! 2673) 2.258) 4927 e-ginned Broach is coming to hand freely: 

2 8 e 2 a qrsqrs | so qrs | qrs 
WR ectninnsninoneindl amt 4 ore 3] News 

AVERAGES OF GRAIN. 
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ws The following is a statement showing the quantities svld -nd the average price of improvement in quality . New sawginned is coming fo 
: 3 British Corn (Imperial measure), as received from the Inspectors and Officers of | Nn small quantities, but we regret to notice that it is much cut 

z , = : Excise, ee teri to the Act of the 27th and 28th Victoria, cap, 87, m the week | in staple, and the fibre appears to want the hardiness of former 

5 ae rz | ee aden tinea ele at Teg bene 
chee ea =. 3 ee ee a een and the average of these is very - ete 2 IOAUIG?  calshiutsiacaldiiononnnsioenaes mea cso From Tinnevelly we have a telegram, dated 13th inst., quoting 

» | | 3 Oats OCS OEE Se ere reese ees eee eee eeeeeseeeeeeseeee 2,549 1 Sere ceeeesoesee 26 10 6;,d per lb. , . 

. % - 



May 13, 1871.] 
Exvorr of Corron from Bompay to April 14. 

1871. 1870. 
London.. sl tia aa eee 6,493 72 

Liverpool See SHH ETS e TERS Ee Eee 198,450 207,406 

Total, Great Britain ...... 204,943 
Channel for orders ............ 19,782 
Continent ....0000 sesescseese.-0 86,229 
GE littintendibiescesvonsge siti 18,296 17,407 

Grand total ....ccccocccscesse 829,250  ....00000 309,026 
Actual exports since last mail left, 41,615 bales. 

Messrs E. B. Liddell and Co.. of Alexandria, have furnished 
the following report, dated April 28:—We can do little more 
than again re uotations for cotton, which have scarcely 
varied at all ughout the present month. To-day, however, 
our market shows a decidedly firmer as , and it is difficult 
to buy at quoted rates :—Fair, 74d to 73d per lb, f.0.b.; good 
fair, to 8}d,. ditto; fully fair, 8}d to 8#d, ditto; 
Gallin, 94d to 119d lb, ditto (nominal). Freight, ,4d 
per lb for steam-p bales. 

EXporrts. 
Gt. Britain. 

bales. 
From April 21 to April 28, 1871... ... 
From Nov. 1, 1870, to Apr. 20, 1871 151,062 

207,478 
2,463 

81,678 

Continent. 
bales, bales. 
1,648 1,648 

45,573 ...... 196,635 

Total. 

From Nov. 1, 1870, to Apr. 28, 1871 151,062 
Same period 1869-70 129,239 

_ 1868-69 126,082 
1867-68 
1866-67 

47,221 
37,723 
41,457 
37,822 
27,341 
25,416 
33,966 

198,283 
166,962 
167,539 
184,189 
171,439 
148,628 
210,915 

The colonial produce markets have shown more animation, 
and sugar, owing to the prospect of deficient supply, has im- 
roved in value, particularly as regards low descriptions. 

Coffee has been in fair request at full rates for the better 
qualities ; inferior parcels have sold on easier terms. A steady 
business has been transacted in rice at fully previous currencies. 
Rum and other spirits have sold quietly. 

Import, Dettvery, and Stock of Tga in Lonpon. 

Import. | Deliveries. Stock. 

From Jan. 1\From Jan. 1 
to April 30. | to April 30.) May 1. Descriptions. 

1871. 187i. 1871. 

lbs. lbs. lbs. 
2,000 9,000 

39,628,000 | 62,161,000 
13,000 

2,946,000 
100,000 

1,093,000 
3,187,000 

81,000 
96,000 
37,000 

2,435,000 

1,919,000 
31,000 

462,600 
1,649,000 

46,000 
112,000 

4,000 
1,845,000 

Pouchong 
Ning Yong and Oolong 
Souchong and Campoi 
Pekoe (bik. lf.) & Hung Muey... 
Pekoe, flowery ............ pistenved 
Pekoe, orange 
Pekoe, sceated orange 

Twankay 
Hyson skin 
a 
oung Hyson 

Imperial 

59,000 
13,000 

503,000 
1,077,000 
350,000 

1,636,000 
204,000 

4,081,000 
63,000 

415,000 
76,000 

1,090,000 
3,233,000 

700,000 
2,658,000 
620,000 

6,318,000 
NM dimtncuptedbclschoscvvosese 296,000 
For exportation only i 
Inland navigation 

71,648,000 | 53,684,000 | 87,564,000 

Diaticsinieiailisebiili setoniele 64,326,000 | 48,597,000 | 70,391,000 
7,322,006 | 5,087,000 | 8,373,000 

1870. 1871. 
Ibs. Ibs. 

48,647,000 53,684,000 
12,028,000 

14,447,000 9,673,000 
23,147,000 21,701,000 

Home consumption from London 25,500,000 31,983,000 
Estmatep Steck of Tga in the Unrrep Kixepom. 

May 1, May 1, May 1, 
1869. 1870. 1871. 
Ibs. lbs. Ibs. 

88,460,000 ... 99,067,000 ... 87,564,000 
1,286,000... 

20,000,000 

99,746,000 

santas hl daa 
Verpool ,., 

All other ports— 7 6,600,000 
estimated at ...... 

6,700,000 

—— —-—_— 

+ 105,667,000 

THE ECONOMIST. 

94,264,000 " market has been devoid of excitement. 
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From Rangoon, to April 3, we learn :—Shortly after issue of 

our last report prices of Natsain rice commenced to rise rapidly, 
till they reached on the 24th and 25th ult. the high figure of 
150 rs to 154 rs per 100 baskets, 5 to 6 parts Natsain apaltie.1 
This rapid rise was the consequence of a very pressing demand 
for our a for shipment to Europe, shippers being anxious 
to despatch their vessels then in port in March still. The 
tonnage loading rice for Europe is now reduced to about 13,000 | 
tons burden, the demand for rice has therefore considerably | 
abated ; but as — are small, prices have been maintained | 
as above quoted, which is equal to 6s 4d to 6s 53d per cwt, free | 
on board. As the demand is to continue moderate | 
during the present month, shippers will probably be able to | 
reduce prices somewhat ; but we do not look for a material de- | 
cline, as about half of our crop has been already exported, and | 
holders of grain will therefore hold back before submitting to | 
low prices. Exports of rice to Europe from lst January ap 
to date have been exceptionally large; the same compare as | 
follows with those during the same period of other seasons :-— | 
1871, 102,409 tons ; 1870, 75,788; 1869, 71,213; 1868, 28,877 ; | 
1867, 33,248; 1866, 40,163; 1865, 13,330; 1864, 21,510 tons. | 
Mr Helmuth Schwartze reports as follows :—There is no 

change in the tone of the wool market. The demand remains | 
brisk, and current prices are fully maintained. A soli 
exception to this rule exists in the case of lambs’ wool, which 1s | 
perceptibly cheaper than at the beginning of the series. But 
even here there is no abatement in the inquiry, and the decline | 
appears rather as a reaction from the former excessive rates— | 
the more natural, as the supply of lambs is always plentiful at | 
this season. For superior combing wools, both from Port | 
Phillip and Sydney, there are rather less competitors in the | 
market than a fortnight ago, but the prices show very little | 
change, and remain on the whole satisfactory to growers. | 
Medium to good Australian fleece, and all scoured descriptions, | 
are quite as high as at any period during this series, and the | 
same may be said of Capes, the demand for which continues 
unabated. Whether the exceptional inquiry for army clothing | 
will long outlast the war, and continue after the extraordinary 
activity that has prevailed in this branch of industry for the 
last six months, is perhaps doubtful; but at present there are 
no signs of any falling off in this: direction, and the position 
of Cape and all similar wools may accordingly be expected to 
remain firm for some time to come. As there are only about 
40,000 bales more to be offered in these sales, the full main- 
tenance of the present rates to the end of the series appears | 
assured. From all sides the reports on the condition of the 
woollen industry are very satisfactory. The manufacturers 
are fully employed, and loth to extend their engagements at 
the prices existing for goods at present. The stocks are 
moderate, and everything points toa brisk business in the 
immediate future. | 

i 

Annexed is Messrs William Moran and Co’s indigo report, 
dated Calcutta, April 11:—The rain that fell in Calcutta last | 
week does not appear to have extended far into the interior, 
and we continue to receive complaints from most of the Lower 
Bengal districts of rain being wanted to freshen up the stand- | 
ing plant and enable planters to fill up their empty lands. | 
The show of plant in Eastern Bengal is said to be very fine, | 
and manufacturing will probably commence rather earlier than | 
usual. The advices from Tirhoot, Chumparun, and Chuprah | 
are generally favourable. From Benares and the North-West | 
provinces there is nothing of interest to report. Exports of | 
indigo from lst November, 1870, to 6th April, 1871 :—T’o Great | 
Britain, 16,475 chests; to France, 513; to Trieste, 2,790; to) 
foreign Europe, 250; to America, 2,340; to Gulphs and | 
Levante, 1,733—total, 24,101 chests. | 

The annexed is dated New York, April 28:—Trade remains | 
dull in most departments, and the markets present no new | 
features, though the condition of commercial affairs, it may be | 
remarked, is such that very few commodities not actually 
wanted for consumption afford a fair profit to sellers. Buyers, 
as a general remark, are indisposed to anticipate their wants, 
notwithstanding the inducements held out in the shape of low 
prices. The resumption of canal navigation has imparted an 
impetus to the movement of produce from the West to the sea- 
board, and with increasing stocks, prices of breadstuffs have 
been subjected to a substantial decline, facilitated by unsatis- 
factory cable advices. Local monetary affairs remain in an 
easy condition, under the return of currency from the interior, 
and the release of coin by the Treasury. The banks are 
putting out temporary loans at 5 to 6 per cent. on stock 
collateral, and no embarrassment is anywhere observed. Dis- 
counts remain 6 to 7 per cent. for short prime mercantile 
paper. Government bonds are firm at home and abroad. The 
success of the new Five per Cents. seems to be assured, but a 
considerable portion of the issues will have to be taken by the 
banks in exchange for the old bonds held as security for their 
bill circulation of three hundred millions, in addition to the 
four hundred millions of legal tender note promises, which are 
80 popular in the West. Gold has varied but little, and the 
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In ulation there is a decrease of 71,640 bales. Th 
THE COTTON TRADE. imports this weck have amounted to 48,305 bales, and the ! ; ‘os 

LIVERPOOL.—May 11. uantity of American cotton rted at sea for Great Britain 

| The cotton market continues freely supplied, but there has (including cable advices to a ” oe bales, gainst 
_ been a fair demand throughout the week, and prices on the 180,000 bales last year. The actual exports have been 22,087 

| whole have shown a great steadiness. To-day the business | bales. 

| 

. 4] 
nth. ety Ho. > Pie! 

- 

has been on a more extended scale, with a hardening ten- 

nse: Seas La a _ Return showing the quantities : cotton in stock, the quan. 

snd the quotations of the current qualities are slightly | #tes imported, exported, and forwarded inland for con. 
jadvanced. New York advices to the 11th instant | Swmption=— 
| quote middling Upland 154 cents, costing to sell in Liver- 

pool, 8$d per ib, by steamer. In Brazil the business has agai 
| been large, but there is no change from the quotations of last 
week. gyptian has been in fair request, without alteration | Cotton in stock on March 81, 1871... 

| in prices. Bast Indian descriptions continue freely offered, | Do imported during the month of 
and most qualities are difficult of sale, the general tendency of age art 

: . Do forwarded from inland towns 
| prices having been in favour of buyers. to ports during the month of 
i 

| In cotton to arrive the business been small. The latest April, 1871 
| quotations are :—American, basis of middling, from New 2619950) 161950 235318} 322350, 57136 
| Orleans, not below good ordinary, May delivery, 7,%d; ship | 
named, not below strict ; _ordinary, 7%d:; Rovelaninhi not — nen ca 40002) 155722} 2133 anes! 40579, 128563 

| below good ordinary, April shipment, 7%d; bales, from an Do forwarded inland for con- | 
| port, April shipment, 7§d; Broach, good fair machine ginned, Soh len ee the month o eseoes| 149051 231 
Cape, ship named, 6/,d; April-May shipment, 6d; fair new —_—~-| —__, 

| merchants, Cape, ship named, 53d; Dhollerah, fair new mer- Total .. 3} 811746) 17038, 26209 7 208695 
| chants, Cape, ship named, 5}3d; April-May shipment, 53d; | Cotten in stock on April 30, 1871 ...| 447555 1808204) 144912) 209019, 258211 643441 
, Oomrawuttee, fair new merchants, Cape, April-May shipment, . ~—-s 
53d per Ib. To'al imports during first 4 months} 

: : of 1871 |1274750,4962417| 191991) 287936] 273400 s6s719 
The sales of the week, including forwarded, amount to | Total exports curing first 4 months| 

| 78,300 bales, of which 10,190 are on speculation, and 13,430 | 1871 | 189492) 737 10063 Seey eee Coney 
declared for export, leaving 54,680 bales to the trade. OTIC ee 
May 12th.—The sates to-day will probably amount to about Egyptian. | Miscellaneous. | 

12,000 bales. The market without change. 

__PRICES CURRENT. 
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Cotton in stock on March 31, 1871... 86198 347114) 184045 666566 917697) 
Good s Period 1870. Do imported during the month of | 

Descriptions. | Ord. | Mid.| Fair.| _.. ee re ene: April, 1871 15133, 71341} 10992, 33368 517510, 1792097 
- Mid. Pair. y Do forwarded from inland towns | 

to ports during the month of 
per lbper loper lbper lb per lbiper lb per lb per lb per Ib ApTil, 1871  .cvccccccsrccesessescsvoees 23 129 5} *1038 507) 

i d i i i i 1 1 d | os | ss |-s0 | 4 | 19 | a8 | se | 8 —- Total... eer Ss 101354 418584) 195042, 700972 1435714. 4831960 
; a iit a Cotton exported during the month | 

‘ of April, 1871 1805, 8509 1316 3995) 85835) 299993 
Do forwarded inland for con- 

sumption during the month of 
BRR, VEL. crceeerimentonnsetins 11436 56922, 1851, 5136) 219213, 821300 | 

SEE ee th 

enue a of oe r Na 

ne 

Sea Island 
| Upland 

8 

ee ad 
Js) x ee 

sasgioi oe 
ae 

ome = 

ee ee 

yene 13241 65431 3167, $131) 305043) 1121302 | 
West India, &c. i | 

Cotton in stock on April 30, 1871... 88113, 353153, 191875, 691841)1130666, 3710658 | 

Total imports during first 4 months 
of 1871 116788, 550571) 42644, 129453 1899573) 6799146 | 

Total exports during first 4 months | 
2067| ne 381875, 1328577 | 
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‘Gus. 1d ta: eid 13,7) iid | LONDON.—May 11. 
PRICES CURRENT.—Mary 13, 1869. > . . : ‘ 

$$ ' pyres Annexed is a — of the circular issued this week by the 

Same Period 1968. | London Cotton Brokers’ Association :— 

‘ “Mia. | Fair. Good. | The market has been steady during the week, and closes this | 
evening with an improved demand, at very full prices. Co- | 

per, Ibper loper Ib per 1D per Ibper Ib) per lvper 1b per > | conadas have been inquired for and show an advance. For | 
54 | arrival the business has been small. 
oe || 12 | we 
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Descriptions. | Ord. Mid. Fair. 
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PRESENT QUOTATIONS. 

a ai a Prices of Fair 
Ord. | Mid.| Fairto | Good to | sametime | 

to Mid. | Fair. |Good Fair! Fine. | 1870. 1569. 
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Madras—Tinuevelly 
Northern and Western 
Coconada 

tia 

er ae 
Sean Rare tee 

- _ er acct 
ne 

a 

eR = (le 

‘Ss? gS tg: luports, Expoxts, Consumprion, &c. 
from Jan. 1 Exports from Jan. 1 

to May 11. 
. 1870. 1871. 

Descriptions. e bales. bales. 
American a ws 189328 Australian and Fiji............... ei 
Brazil, Egypt, &c. g S416 «-- 23674 Ditto Sea Island kinds 
East India, China,&Japan 186300 . wee 215710 REE ciccccws peneusesssseseenoncesees seb 1} 

Total ....00.+-. cvcee 1218232 133035 ... 323712 Sales to in tals 2 w. ah t5 a to 8 5d, 
ine Stock, May 11. —_ ome from Jan. 1 uae 11. April to Vobrearpilierch sailing her dhbr 400 = eS | 

bales. bales. bales. bales, at a 53d, May shipment to March sailing, for fair red; | 
526900 cecvecsveeseserees 966100 910070 .crscececsseees 1024290 200 bales Broach, at 64d, April-May shipment, fully fair | 

The above figures show :-— machine-ginned ; 500 bales Dhollerah, at 53d, May shipment, 
pales. | t0 Liverpool, for fair; 300 bales Oomrawuttee, at 53d, May- 

An incresse « = ne the same : 713,150 : = os = Liverpool, for fair; 1,800 Bengal, at “ increase consumption n pril-May-June shi t, Bid, hing, for 
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Iuports and Detivertes from Jan. 1 to May 11, with Stocks at May 11- 

Bengal | China Tinne- Other 
Madres. velly. -j ,and | Kinds. Total. 

m. | J 

bales. | bales. | bales bales. | beles. | bales. 
18,881 | 23,766 | 39,121] ... 11,520 | 96,472 
18,845 | 13,792 | 8,739| ... 2,843 | 46,767 

eis! SR __ 95331 | 3395} ... | 5,378 | 104718 
a ec 754 | 24,674 | 15,730 | 23,613)... 9,475 | 74,246 
Dezrverts ...2 1970] 2626 | 75,649 | 98,742 | 20,270 3,333 | 140,419 

1869} 2,908 | 142,168 | 26006! 6,195 | 177,230 
- ~~ (1871) 5,344 | 18,241 | 24,624 | 29,460 12,380 , 90,049 
crock, May 114 187) 5271) 4363 | 9,503 | “6,166 3,199 | 28,592 

1969} 1,172 56,298 11,114 4,133 | 72,717 
Corron A¥FLoaT to Europe on May 12. 6 Ro  canatiteeeseraremengennnmenetieeee epee eee eae SN ist 

| teen 
| | Liver- | ? | Foreign; Total, | Total, 
(Tendon. “pool. | getiers, | Ports. | 1871. | 1870. 

From— | bales. bales. | bales. | bales. bales. _ bales. 
SN anaes dasbiicenibicil 5,776 108,974 | 15,932 | 44,460 | 175,142 | 162,802 
KUUrrach@e s.scceseeeceneeenseeesees+| 1,485 | 2,836 | | oe | 4821 3,260 
SAID censenateosetnesetes 13.560 | oe =| «eee |«:18,560 | 16,644 
Ceylon and Tuticorin 6, cco | mee | ED | DD 

ne ee | 6,204 | 53,466) 16,660 

R&D QOOD ...ccscseseesseree 1,460 | | 4883 | 4,012 

sa dlniesbhideni iehicidetlediahe | 66,043 123,695 | 17,392 | 50,664 | 257,794 |... 
1870 cccccesecsrscccsceesecessesessseres| 37441 | 135,728 | 2,519 | 40,858 ... | 216,546 

NEW YORK.—Apram 28. 
By special telegrams received by us to-night from the 

Southern ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 
evening, April From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
56,685 bales, against 63,042 bales last week, 64,156 bales 
the previous week, and 67,543 bales three weeks since, 
making the total receipts since Sept. 1, 1870, 3,570,759 bales, 
against 2,579,497 bales for the same period of 1869-70, showing 

middling Texas brin higher prices than 
iddline 1 ging no higher prices 

middli ee and the same was true with regard to low 

' e ordinary has remained all the week at 1%c, 

an increase since Sept. 1, this year, of 991,262 bales. The | Weekending Apr.28,1871.| Week ending Apr. 28, 1870. 
exports for the week ending this evening reach a total of ——_— eee 
81,822 bales, of which 55,432 were to Great Britain, 9,898 to Receipts) SPIP- | stock. |Receipts! S™!P- | stoek. 

ments. ments. 
France, and 16,492 to rest of the continent, while the stocks  cieteeenaeehtnesniiniad andi tlie tintestiish teaeaeeibaysiincane 
as made up this evening are now 453,718 bales. Below we give | Amzusta .......-.---cssesseneees | 880 2285 | 18917 991 1757 | 16084 | 

th d k f h Columbus .. 333 | 553) 6805 762 1545) 10317 | 
e exports and stocks for the week, and also for the cor- | yacon ......”” 198 1432| 5327' 2941 2013 | lo06l | 

responding week of last season, as telegraphed to us from the ' Montgomery” Ae ee 
. " CLINA cevssecseeee 2389 é a 

various ports to-night :— ie trctledeteanncianl 9817 6343 | 13453 3814 3401 | 19976 | 
Ge EE incanndetorinnion 1608 1456 6279 933 913, 5679 | : 

Exported to toc - sthihinteneatinin ctniaaatineainsltdiiiiiamantanetatinsaeininininiaiatntanty | q 

wi 7929 | 13005 | 57274 7409 10309 | 72104 | : 
Week ending April 28. —— = week. | 1870. | 1871. | 1870. ~~ * Stock was counted this week at Montgomery, and found to be 6,104 bales. ; 

ritain,|; nen 7 . —_ - aD 
: _. = 

ee ee ee ee ee ene sere 2 é abl of ex rts from New York ~" tease | aerge | 23077 | 17ioi9 | 136170 Below we give our usual table po } | ; 

es ‘ . | 42982 | 61135 | for the week :— c 
ee ee 2309 | 18049 | 10885 ExPorts of Corton (bales) from New York since Sept.1,187% sj ¥ 
3075 | 12783] .. | 44650] 47278 eb) See ees Tes | Same | 
3100 5742 ove 58018 | 30755 Week ending Total time | & 
606 | 13467 9148 | 90000 | 62000 Exported to— ja SD to previous | * 
353 | 3032]} 810} 29000] 18000 April. Aprils |April 15.April22, date. | year. | » 

i ieiicecenseschntsnencccspines 55432 | 26390 | 81822 | 35344 | 453718 | 346223 | Liverpool...........sesscsessssersseees 19867, 15282 16502, 22340 408154, 238543 | 
Total since Sept. 1 .......-. 17842 | 600239 {2618091 |1755978 |... ee | Other British ports ........-000++« 2048. 1435 64 12116 964 | e 

From the foregoing statement it will be seen that, compared | sei ¢0 Great Britalnien 21815, 15282 17937 22404 510270, 230607 | 5 
with the corresponding week of last season, there is an in- ae cnet i¥ 

crease in the exports this week of 46,478 bales, while the stocks | Havre mC 0) aw 2784 16061 | i 

to-night are 107,495 bales more than they were at this time a eee | oe 
, e following is our usual table showing the move- Al French wse.ssvessereeseeees 4 2 yearago. The foll g 1 table sh g th Total French 80 86. 400 ae : 

ment of cotton at all the ports from Sept. 1 to April 21, the Bremen and Hanover .....0...-+- 711 1556 250 842, 20229 | 34665 : a. 
latest mail dates. We do not include our telegrams to-night, | Hamburg.........sss00ceeonns ve | 100 one oe eae e 
as we cannot ensure the accuracy or obtain the detail neces- URGE PERE. cn ccrvsssereceneeesceees 3895 1242 3300 258 460 | s 

sary by telegraph :— Total to North Europe... 4606 2898-3650 842) 48135 56223 | aig 
___ BecEIPTs and Exports of Corroy (bales) since Sept. 1, and Stocks on hand. ee ee ee ida 

STE or as l —— | Spain, Ovorto, Gibraltar, &....,  ... ose ose 4 sees 2363 we ‘ ? 
Receipts since Exported since September 1 to | Ship- All OTHETS 2, --creccrcccescsrseerseees ese eee eee oe | 763 1809 i 

P Sept. 1. ments te ; Ee aE eee cae ae a ee via 
om. Great |_Other | Northrn.| 3k Total Spain, &C........cccseeees oe eve soe ove 3126 1808 | o: 

| | ; | os - 

ee eee en Grand total.....sce-e0-+: cain 26421 18260, 21987-23246 564715 313193 
654245) 23628, 303429 —— “eel alee The following are the receipts of cotton at New York, Bos- 
aoe - red eae 148904 Er ton, Philadelphia, and Baltimore, for the last week and since | 
314165, 2775, 85272) 402212 229668 54988 | September 1, 1870:— 
117161 17206, 134367 41467-52710 | — E — en eR Caeser elptineree 

| 510270, = 3184) 51261) + 564715 c- 85000 New York.| Boston. | Philadelphia.) Baltimore. | 

70 2. | | 7.20) ais} 1987 se en Pa ae ane ee aa aces ace re oe Pp is Since is | Since nis | Since nis ‘ Since | 
— te as — 297179 3212 week. Sep. 1.| week. Sep. 1.| week. Sep. 1 I" ek. ‘Sep. 1. 

‘ oe one 29000 SS ee eee 

oe ena earreeeinarerareeaieeesrsmmenpemnrenines pene 9 3 : 3314 114504 7 eel 
Totalthleyear w= | 1962410] 94587| 539262) 2536259 995747) 480817 | 7°v,\Ceen™ 1705 soa 733 "soa? ae ees: 

porerseeetena seccovereces Savannah i... 2117170303} ... | 36172) 162) 13486) ... | 13818 The et Sk = 1131724) 282104) 306806, ussemae| masts senee Sindh. 4c ceaeketanieaecanel 257, 9003] . | rei] .. |... | .. ¢ 433) 
past week the mar bee ery I F ONG WN- | Floride .....<.cccccsenssccesscoesees 42, 1539) ... 963; ... a a aa 

and duri - = ae h - lai have held South Carolina.....ccccccccesseeee 2034126647; 604 3819 25 7525) i 11902 

> Suc’ Curing some of the time the spec FS DAVE DENA | North ( arOlins ...c.-reenssnseoes 614 56939} 128 604) 42 4820) 92 5343 | 
ost entire control, compelling the shorts to accept their | Virginia........s-cssssssse 3191 182957, 1266) 48693)... 69} 312 50699 | 

own terms. This was especially so on Tuesday, when middling | TorntSite, wee Sezsi2i30e2| 1401 14813| “ig2) 13081 eo 20519 
anne to 15}c, against 144c last Friday. e state ae Pecunia dance a0 Biéith Rae) mek to 

» however, is well described by the statement of the fact eee ce en Se oaaion comma 
; ‘ . Total this year............... 20266 91836€} 4997/225003} 421 43745) 973 112644 | the usual difference between growths was entirely dis- ee eae aca l-aeelatams 

regarded (all growths being y available in settlement of Total last year.........co-oe 11548598314) 1158182221] 499 41326, 939, 81607 | 

causing some increase in arrivals at this port, so that on Wed- 
nesday the supply was rather in excess of the wants, and the 
position was not sustained, prices being reduced all around ic, | 

being tc off from last Friday. But these efforts to “ squeeze” 
the shorts resulted in bringing out rather larger offerings, and 

except for ordi Thursday the market still continued un- 
settled, and values were again about tc easier, the high prices 
drawing out a great many lots on which the owners deemed it 
advisable to realise. To-day there has been no change. The 
improvement at Liverpool had a tendency to increase the 
shipping inquiry, while the demand to supp y maturing con- 
tracts has sufficiently active to absorb the offerings. 
For future delivery there has been great activity, and the same 
influence operating to advance the quotations for spot cotton 
has carried up the price for April to lie for low ——e 
while for all the later months there has been a decidedly 
cautious tendency manifested, induced by the losses which the 
short interest has incurred during the week. Low middling 
closed to-night at 144c for April, 14$c for May, 144c for June, 
and 14}c for August. The total sales of this description for 
the week are 68,900 bales, including those free on board. 
For immediate deliv the total sales foot up this week 
19,964 bales, including 6,553 for export, 2,519 for consumption, 
8,440 for speculation, and 2,452 im transit. Of the above, 
1,225 bales were to arrive. The following are the closing 
quotations :— Va 

| 

Upland and N a a 
Cc c c 

EE we | 118 @ 
Good ordinary - | 1% ose 
Low middling - | 14 oo 
Midling  .....c.ceccccseresccessereness| - 15% ose 
Good middling - | 16 io 

Below we give the movements of cotton at the interior ports, 
receipts and shipments for the week, and stock to-night and 

for the corresponding week of 1870:— _ 

—New York Commercial and Financial Chronicle. 

New Yorx, May 5.— According to Messrs Moffat, 
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the uire for the supply of immediate wants, pending the 

aleeiat supplies from the Baltic. For incngeoieae i 

is not very active, but manufacturers are generally pretty well 

580 

Davidis, and Co.’s report, the week’s receipts of cotton at all 
United States’ ports have been 52,000 bales, and since the 
ist of September, 3,620,000 bales. Shipments to England, ; ele’ jer 
42,000 bales; to France, 7,000 bales; and to the continent, | employed. There 1s rather more doing in some descriptions of 
22'000 bales. Total since the Ist of September, 2,690,000 bales. | jute goods, and prices are very steady, with rather an upward 
Stock at all ports, 429,000 bales. Middling Upland, 7}d, cost | tendency. 
and freight, per steamer. . 
New York, May 9.—The receipts of cotton at all United 

States’ ports for the last four days have been 23,000 bales. 
Shipments to England, 23,000 bales; to France, 2,000 bales; 
and to the continent, 19,000 bales. Middling Upland, 7,4, 
cost and freight, per steamer. 
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AMERICAN GKAIN AND FLOUR MARKETS, 

NEW YORK.—Apri 28. 

The market has been very depressed during the past week, 
except some of the coarser stuffs. The receipts of flour show 
little increase, but there are large quantities on the way, and 
receivers have shown a disposition to press sales from the 
wharf, =as concessions in prices in order to do so. Each 
decline brought in buyers for export, but their operations have 
not been sufficient to check the declining tendency, and the 
closing quotations are the lowest in several months. The de. 
cline has been most marked in the lower grades from spri 
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MARKETS IN THE MANUFACTURING DISTRICTS 

| Mancnester, May 11.—Our market in all its branches of 
| trade has remained very quiet during the week. The prevail- 
ing feature is an indisposition on the part of buyers to renew 

their contracts at present values; hence the actual business 
transacted has been very limited. The latest advices from our 

| large Eastern markets are still unfavourable; yet we hear of 
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| some rather large purchases in common makes of 39-in shirt- 
ings at 8s 74d. In other classes of goods for that quarter 

little has been done, and yarns share in the dulness. The 
home trade demand for cloth is less active, as the season is 
now too far advanced. Home trade yarns are only in moderate 
request, and hardly firm in price. The Oldham lock-out has 
terminated without influencing our market in any way, owin 
to its short duration. The market closes very tame, an 
prices slightly easier. 

ComMPARATIVE STATEMENT OF THE CoTTON TRADE. 

wheat ; several lines of these, which had been held by specu. 
lators, were forced upon the market by parties controlling | 
them, in order to secure advances. In this way 3,000 barrels | 
ood old extra State sold yesterday at $6 in store, being taken 
or London, but new extras could not be bought under $6.25 

to $6.35. To-day foreign accounts were dull at 3d decline, and 
shipping extras closed flat at $6 to $6.25, with a considerable 
pressure to sell the medium trade brands. Wheat has met 
with a sharp fall. Liverpool quotations have been lower, and | 
shipping orders limited, even at reduced prices. The ship. 
ments Eastward from the Western markets have been quite 

Price, | 
Raw Corrox. May 11/—————_—_______. 

1871. | 1870. | 1369. | 1963. | 1367. | 1966. 

djs dis ais 4d 
gl 1) 

ll? 0 1g 
11?} 1 0} 

24 
23 
’ i 

74 

free, both by water and rail, and we soon shall have large sup- ‘| 
plies here, and receivers feel quite uncertain as to how the i 
market will stand up under the load; therefore, although | 
stocks in store are small, they have shown a disposition to | 
close out to the last parcel. Some decline in ocean freights | 
stimulated exports a Rittle, but on the whole the movement of | 
the week has been moderate. To-day’s market opened with | 
a sale of No. 1 spring at $1.47 in store, and closed with small | 
sales of No. 2 for early arrival at $1.45 afloat, but this grade | 

| 

Corresponding week in 

| Upland, fair a 

ME Namah Prcad Pernambuco, fair 

oe 

Lee 

Bs 

“ 
oe oe | No. 30 Water Twist, 

| 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
|| 27-in, 72 reed, ditto, 5 Ibs 2 ozs 

| 89-in, 60 reed, Gold End Shirtings, 37} 
| yards, 8 Ibs 4 ozs { 1 
| 40-in, 66 reed, ditto, ditto, S8lbsl20zs 10 3 1: 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 11 1 9 16 

| 39-in, 44 reed, Red End Long Cloth, 36 
yards, 9 lbs 10 9/11 13/11 3 

Messrs Alexander Collie and Co. received the following 
| telegram from Manchester yesterday :—There is no change in 
| our market since Tuesday, and prices offering are generally 
| too low for producers to accept, the day’s business is conse- 
_ quently limited. 

Braprorp.—A fair amount of wool is changing hands. 
Stocks are light, and with the consumptive demand and the 3'309 

| difficulty of replacing, staplers are enabled to obtain higher bush 140445 
prices. Nearly all descriptions of wool are in request, good f 

| wethers and hogs having the preference. Noils and brokes | py 500 
are in active demand, and prices are advancing. The worsted 

| yarn market is tolerably active, though in some departments 
there is a rather quieter feeling. The piece market is active. 
A good business is doing, and prices are stiff. 
BIRMINGHAM.—Orders have been coming in more freely, 

and although the state of the trade generally can scarcely be 
termed satisfactory, many of the larger works are better em- 
plowed now than they have been since last autumn. The pig 
iron market continues quite as firm as last reported, and 
arrangements are in progress for increasing the local produc- 
tion of this class of iron. 
Be.rast.—Flax—Our provincial markets were during the 

past week very sparingly supplied. A fair demand prevailed 
at steady figures. Yarns—Though no activity was apparent 
in demand a healthier tone seemed to pervade the market, and 
the business accomplished was slightly in excess of the previous 
week's transactions. Handloom linens (brown)—For good 
makes of linen handkerchiefs and light linens for bleaching, 
demand was again active, at full rates. Powerloom—Demand 
steady for good makes of roughs. For heavy linens and light 
linens for bleaching the demand was of a fair moderate nature ; 
no change in prices. 
NorrincHaM.—The lace trade, generally speaking, continues 

healthy. In the silk department there is a steady demand for 
spotted nets and warps, while hair nets are finishing to a fair 
extent. The market for the raw material is quiet, but 
qualities maintain their value. Lace yarns sell leon 
previous quotations. 
WOLVERHAMPTON. — Most branches of trade im this 

district have continued steady. Prices of iron continue low, 
and without much profit where makers have to buy all their 
materials. ; 

DunprE.—Onr flax market for spot goods continues with- _ 
-_ ae re pre gee — only a limited business doing. “. 2,1 
tocks are still muc uced, and holders require full prices,| ... . . ... . + _* Estimated. Ras. 
which, however, consumers only grant for ‘onli quatilies on Ny Montreal, Boston, Philadelphia, Baltimore, Duluth, and Albany 20 

Narr oo cea De _ = ~ was offered at $1.40 for all May. Amber winter sold at $1.51 
afloat. Corn has been without especial variation for sound | 
qualities, but a considerable portion of the receipts have been i 
out of condition, and sold at lower and irregular prices. | 
Yesterday large lines of “ soft” Western mixed sold at 70c to 
72c afloat, while strictly sound samples were worth 75c. The | 
movement in breadstuffs at this market has been as follows :— 

Recerprs aT NEw YORK. 
rao I. --- 
For the 
week. 

62,741 
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Same time 
Jan. 1, 1870. | 

799,425 
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121,386 838,649 

Exports From New York. 
geo iE hema, 
For the Since 
week. Jan. 1. 

bbls 34,571 ... 606,615 
2,453 ... 34,269 

bush 334,368 ... 3,032,292 
221,336 ... 1,462,515 

—-1870.—_—- | 
For the Since 

Jan, 1. 
489,950 | 
25,562 | 

8,148,128 
109,150 | 

6,709 | 
9 | 

229.703 ... 

rhe ages i 2S PGs Mee se mes Mae fiaaer onbee 

12,388 ... aa 
250 ... 700 ... 

The following shows the visible supply of in, including , 
stocks in store at the principal points of accumulation, | 
April 22, 1871 :— 
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Wheat. | Corn. | Oats. | Barley. 
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t= In store at New York 
in store at Albany 
In store at Buftalo 
In store at Chicago 
In store at Milwaukee .. 
In store at Toledo 
In store at Detroit 

In store at St Louis 
In store at Boston 
In store at Toronto 
In store at Montreal 
*In store at Philadelphia 
*In store at Baltimore 
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LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EvEnNIne. 

An improved tone has prevailed in the corn trade during the 
week, and the tendency of prices for wheat has been upwards. 
In the local country markets the supplies on offer have been 
limited, and as the stocks in farmers’ hands have been greatly 
diminished, dry parcels have been taken off readily, at an ad- 
yance of ls per quarter. The arrivals of English wheat for 

the Mark lane market have been limited, but the samples have 
come to hand in fair condition. Although the inquiry has not 
been brisk, factors have been very firm in their demands, 
and an occasional improvement of Is per quarter has 
been realised onclean white wheats. The advance, however, has 

not been general, and we do not alter the quotations. Foreign 
wheat has sold freely at fully late rates. The imports have 
‘been on the increase, and shipments have been resumed with 
some activity, both in the European and American ports. The 

‘estimated number of wheat-laden vessels on passage from all 
quarters to the United Kingdom is 140, against 160 at the 
corresponding period last year. The accounts received of the 
growing wheat crops—though still satisfactory—are scarcely so 

favourable as they have recently been. Too much moisture 
has fallen, and there is some danger of the plant running to 
'straw at the expense of the ear; while the cold nights have 
thinned the plant, especially on light soils. A short spell of 

ial weather, however, would probably remedy any defects 
t have made their appearance so far. 
The spring corn trade has ruled dull, but prices have been 

supported, except for Russian oats, the supply of which has | 
‘been in excess of the demand, and which have been pressed for 
sale at a decline of 1s per quarter. Flour has moved in sym- 
pathy with the wheat market, and country marks may be 
quoted 6d per sack higher. 
Mr George Dornbusch thus reports the state of the floating 

grain and seed trade :—During the last eight days 9 grain and 
seed-laden vessels have arrived at ports-of-call, viz. :—3 wheat, 
3 maize, 1 barley, 1 locust beans, and 1 palm kernels. The 

eargoes offering off the coast, been quiet. Wheat—A steamer 
cargo has been sold at fully late rates, and later an advance 
of Is to 2s has been asked. Maize—A cargo was sold early 
in the week at 1s advance, and later a cargo from Saffi was 
sold at 35s per 480 Ibs. Barley—Only one cargo, somewhat 
out of condition, has been offered at 27s per 400 lbs. Rye has 
been more inquired after, but no business has been reported. 
The reported sales are as follows :—Wheat—2 arrived cargoes: 
Ghirka Odessa, 52s 3d per 492 lbs ; red winter from New York, 
558 74d per 480 lbs. On passage, 1 cargo new coast Ghirka 

, at 53s per 492 lbs. To be shipped, 1 cargo Ghirka 
Odessa, 52s per 492 Ibs. Maize—2 arrived cargoes : Odessa, 36s 
4 492 Ibs; and a small cargo Barb 

Ibs. On passage, 3 cargoes: Old Foxanian, 34s 9d; 
Galatz, 34s a 492 Ibs; Ibrail, 34s per 480 lbs. 
unaltered. Arrived in London 200 tons East Indian Calcutta, 
at 63s ; and 180 tons Patna, 64s 6d. Rapeseed, after declining 
6d to 1s, has recovered 1s to 1s 6d, and closes steady at the 
advance. Arrived in London 250 tons middling yellow mixed, 
708; and 100 tons ordi brown, 65s. On passage, 100 tons 
yellow mixed Calcutta, at 71s 103d. Shipped orto be shipped, 
about 1,000 tons ordinary brown Calcutta, 64s to 65s per 416 Ibs. 
Cotton-seed steady at late prices. 600 tons now shipping sold | sold at 3s 64 per gallon. 
at 91 5s; and 1,000 tons November-December shipment at 
71 12s 6d per ton, f.o.b., Alexandria. 

Suip ARRIVALS THIS WEEK 
Wheat. Barley. Malt. Oats. Maize. Flour. 
rs. rs rs. Ts. rs. sacks,’ 

English & Scotch S40 on = . 1740 oa ™ sald a he 
a EET tee oe oe eet ud meee eae vats ne 
Fore eeeree § 410 BP tuations » See <n, TORO ase eee, see CO... BOO { 3290 bris. 

PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, AND INSURANCE. 
WuEat—Sea of Azoff, Berdnsk., s i a @ s | ~~ 4p 8 s | 

eccees per b53/6 54 anube & Odes«a...per 400 lb 28 29 
Sea of Azoff, pons alowid azoce mee .. | Egyptian Seance eiidiecennl Stok ae 

ia aganrog, soft... ... wie Ba FEMA, Be. orcecccceiccccccescccces ove 
Odessa and Nicolaieff Ghirka 50/6 51/6 | Braxs— 
om Es cscctcctishentinis dase “eee .. | Egyptn., Sicilian, &c..pr 4801b 38 39 

Deke oe a per 480 lb 49 860 | LentTILs— 
Gane No eeveses coo = avs | = Egyptian and Sicilian ......... «+. * 
Treen ete eoeteee nat. one —- ae 480 & as Ib a 

Warbédiebibecusaseotenéscse 20. oe sat atz, Odessa, and Ibraila... 6 35/ 

Ameaneisco, Chilian.or 600ib 60 American, yellow and white... 
ean red winter.pr 480 lb SA 55 | | Balonice and Enoe we | 

Fete eeee eee 54 YE— ++ per 450 36 ‘ 

pLesption SOPOT ST MOSS Stee eeerereseeee coe aoe a ee 320 Ib 24 25 

Swe lish, new......... per > | Danish, kiln dried...per 424 1b... ...| Danish, DOW. scscvssccsnseeve 24 25 | 
SN Secttisienthiesie tue ase Archangel & Pet: sbrg..p.3041b 20/€ 21/6 

THE ECONOMIST. 

floating grain trade has, for want of a sufficient number of ' ,,,,5 | 

8 s < 
Wueat—English, white, new... 58 @ 62 | Oats (continued)— 

_ red, new...... 57 59 | Scotch, Hopetown and potatoe 23 @ 33 
— white, old... ... eee | — Aneusand Sandy ... 26 28 
— Fed, ald 2.0.00 n00 ose — COMMON .....0000000.0000e 25 26 

Keenigsberg and Dantzig, high | Irish, potato..........escceresseeers 23 29 
Obie, .winscsntrevietmemcutitn 63 65 | — white, feed...per 304lb 246 25 
Koenigsberg & Dantzig,mixed 60 61 | — —DIRCK,  —_ revereereerenres 245 26 

tock, Wismar,&. — 60 65, Daaish, kiln dried ............... 25 26 
Stettinand Hamburg — ... ove | WORIER..00cerecseeseseresevecereos ~ 3 2 
Dani-h ad Holstein .....0...-.. sss «++ | Archangel, St Petersburg...... 23 2386 
St Petrsbrg, Sxonska.pr4961b 54 5B | RigR ..ccccccceees peniesiiinanmininaness 2246 23 
Common ditto .......sccccecceeees 53 54) Finland ..........+++++ per 320lv 25 256 
TRORRORG. .nciensnceie cena ae .-- | Datch and Hanoverian, &c.... ... ous 
Marianopoli and Berdianski... 54 55 | TaREs— 
CRN censstn's-teiianininiaais 52 63 | Envlish, winter, new ...per qr 72 89 
FOG ccccinctnsinbdinenteeumnid: a wee 4 COtch, large ......cccccceeeseeees 70 85 
San Fra:cisco, Crilian, Ke. ... 60 61 Foreign, large, spring ......... 45 50 
Australian »nd New Zealand.. 59 62 | Liyseep Cakes— 
American, Winter ........000e+ee ST GB} Rah B.cccccccccescceees per ton £10}- 11} 

—_ a 55 57 Foreign ......-cccccccossecseeseevesee 10 12 
BaRLeY—English, malting ...... ... «. | Inpran Conn— 

Scotch, maltimg ..cccccccccocssee ce oS ae American, white ...per 480 lb ... 
—  GistiNg ....0c.ccccccee soe eve _ yellow and mixed ... 

BNNs cccencevecsccoccce: ove Galatz, Odessa, and Ibraila, 
Forei zn, malt ng .....ccce eeseseee ose YOLOW crecccrecccerveccssserceres 34/6 35 

—  distillin’...per 432 Ib ... Trieste, Ancona, Kc. ......----.. se eee 
— stout grinding......... 31 33 | Frour—Nominal top price, 

Danube & Odessa, ke.pr 4001b 28 = -.29 town-made, delivered t» the 
rte Bik ccenntenssecnetetnees, one onh Daleee .. coscscscccccs eeper 280 lo 50 

BEANS—English .......ccccccseeceree 33 44 Town-made, households aid 
Dutch, Hanover, and seconds, delivered t» the 
UGE <cocsstinsoiened per 480 lb — WREE cencce cncsqccasssereocecsore 42 5 

Egyptian and Sicilian ......... 380s «42 Country marks.........-0-s00ee++ 33. C4 
Peas—English, white boilrs,new 44 48 | Pungariam ......cceeeceeeeeee 0 60 

English, grey, dun, and maple, FRGHEED  Senceccecttantinsectnaseccere 0s 
WOW viciindannccsenntcedonthainiadinds 35 37 American and Canadian, fancy 

COE « cceistiitunsscubinte 41 44 ee per 196 ib 29 30 
Foreign, white boilers, new... 41 42 Do», superfine to extra su.rtine 23 29 

— feeding, old ............ 37 33 Do, common to fine............0++ 27 23 
RYE—English .....0..ccee0es per qr 34 36 Do, heated and sour .........++ 24 27 

Foreign, new ....++... per 480 lb 34 35 | OATMEAL— 
Oats—English, Peland & potato 28 931 | Scotch, fine ............ perton£14 15 

— white and black 26 28 == FORDE ccccccoccccscecccece £14 15 

COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 

For Report OF THIS Day's MARKETS SEE “ PostscriprT.” 

Mincine Lanz, Frmpay Mornine 
Sugar. —The tone of the market has much improved, and the de- | 

mand has become more general. Prices of West Indian have latterly | 
The importers being sellers, a rather large | risen about 6d per cwt. 

business was done to yesterday, viz., 3,125 casks. Barbadoes by auction, 
28s 6d to 35s 6d. Crystallised Berbice, 363 6d, hogsheads; 37s to 
37s 6d in bags, for fine qualities. The latter went slightly dearer. Low 
brown sorts attract more attention. Several parcels of Manila, Jaggery, 
vc., have changed hands during the week. The sale of the Nether- 

lands Trading Company fixed for the 23rd inst. will contain 59,600 bags 
Java. According t» official returns, the duty payments on sugar for the 
United Kingdom, in four months, were 190,850 tons raw, against 157,630 

ast year; and refined, 18,120 tons, against 13,240 tons. The stock 
in London on the 6th inst. was 60,250 tons, against 73,380 tons last 
year, and 69,200 tons in the previous one. 
Mauritius.— At auction 384 bags brown were chiefly taken in. 
Bengal.—558 bags were sold at 26s for brown Gurpatta, and 23s 6d 

for Dumma. 
Natal.—366 bags grainy realised 32s 6d to 36s 6d. 
Fenang.—296 baskets were taken in at 20s for brown, and 22s for 

soft yellow date kind. 
Jaggery.—About 8,000 bags are reported at 18s 6d to 19s 6d, accord- | 

ing to quality. 
Manila.—About 45,000 to 50,000 bags anclayed have sold at 203 4d 

to 20s 6d. Ilo Ilo, &., 22s. 
Floating Cargoes.—Three of Cuba have sold for the United Kingdom 

from Saffi, 35s per | at 26s to 26s 9d; two of Porto Rico at 27s. 
Refined—The market is without alteration to report, a moderate | 

Linseed | business being transacted in dry goods and pieces. Several contracts 
have been made in Dutch loaves and crushed for this market. The 
former at 34s to 343 9d; sales of the latter at 32s 103d to 333 per ewt. 
f.0.b. 

Moxasses.—No sales reported in West India. 320 barrels American 
treacle by auction sold at 15s 6d to 16s per cwt. 
Rum.—There is a want of animation in the market, but the few sales 

made have not affected quotations. Pale West India, 1s 6d; good St 
Kitt’s, 1s 9d to 1s 10d; Demerara, 1s 9d to 1s 10d proof. Jamaica has 

Cocoa.—The stock has been further increased by the heavy landings 
of colonial, the total amounting to 41,810 bags, against 28,211 bagslast 
year at the same date. Fine Guayaquil has sold privately at 53s. The 
sales this week have passed off flatly. 545 bags Grenada part sold at 
lower rates ; ordinary to fair, 453 to 528; good to fine, 54s 6d to 64s. 

775 bags Trinidad were only about one-third part disposed of, the quota- 
tions ranging from 55s to 94s per ewt. 
Correr.—There was some irregularity in prices of plantation Ceylon 

until yesterday, when a decided improvement in the demand occurred, 
and mary marks realised rather over valuations. Native has met with 
some inquiry at the reduction of last week. Other kinds are steady. 
The deliveries continue: large. 

1,074 casks 211 barrels 1,195 bags plantation Ceylon sold, the latest 
quotations being as follows: low middling to middling colory, 603 to 
66s ; good middling to fine, 688 to 82s; pale and grey, 57s to 63s 6d; 

bold, 64s to 71s. 1,538 bags native partly found buyers, as follows: 
very good ordinary, 54s 6d; bold, 57s 6d; a few lots French kind at 
53s. 74 casks at 52s to 55s for ordinary to bold. 384 half-bales Mocha 
were bought in. 419 bags East India sold at 61s to 65s 6d for Wynaad. 
82 casks Tellicherry at 61s to 67s. 422 bags Singapore were disposed 
of as follows: picked Rally, 52s 6d; Bontyne, 57s 6d to 58s. 2,175 bags 
Rio were about one-third part suld at 47s 6d to 53s. 286 bags washed 
Rio were partly disposed of at 50s to 53s for grey. 
business has been done in native Ceylon at 53s to 553 Gd. Afloat, 1,000 

Present stock, 18,220 tons, against , 
| 19,170 tons last year, and 13,070 tons in 1869. At the public sales, 

By private contract, | 
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bags St Domingo sold for the continent at 50s, and one of Bahia at 
, about 46s per ewt. 
| Wree.—There has been a fair demand, and generally at full prices- 
By private contract, about 30,000 bags soft grain have sold, including 
Rangoon, at 9s 3d to 98 Gd; Necrancie Arracan, 98 7gd. A parcel of 
fice Ballam at 10s 9d, ex quay, and 500 tons good to fine white 
at lis 6d to 12s Gi; Madras, 9s 6d to 9s 94; Askoolie, 10s 3d 
ex quay. A floating cargo of Rangoon of the new crop is reported at 
lis. By auction, 1,365 bags Dacca were taken in at 10s to 10s 6d per 
ewt. The export deliveries have beer. more than double those of last 
year, and the stock is now moderate. 

lwports and Ve.tveries of Rick to May 6, with Stocks on hand. 
1871. 1870. 1869. 

| i OFEB cccccecee ccccccccescccscoossstOPS 30280 oo 10740 oes 30980 -oe 18830 

D 1 ¥6TIOS ..c.cccccccscccesees ecceserseeeee 45560 .. 21110 .. 21150 ... 20000 

} 
| 

| 

1868. 

»* 37850 ... 39100 .. 42450 .. 15500 
Tea.—The market is still devoid of animation. 1,169 packages congou 

sold by auction without reserve, chiefly at 10d to ls perlb. Farther 
| sles are declared for to-day. By private contract the business has 
| been moderate in extent, chiefly in fair grades of congou. Indian tea 
has sold more freely, especially qualities with strength, but inferior 

| sorts remain depressed. 9,000 packages were declared for the auctions 
| this week. 4,000 sold previously to the sale, and the remainder chiefly 
| bought in, but since part sold at rather lower prices. 

Saco.—260 bags small grain were taken in at 16s per cwt. 
Tapioca.—354 bags Singapore were sold at 2d per lb, being again 

cheaper. 

Biack Peprer.—Sales have been rather limited, but prices remain 
jabout the same as last quoted. Privately Penang of good quality 
| obtains 5d. At auction 1,879 bags Singapore were chiefly bought in. 
| Some few lots of good quality realised 54d per lb. There have been 
| further arrivals. 
| Warr Psrrer.—Dauring the last two days there has been some 
| speculative business. Singapore sold as high as 7jd, and that price 
is now refused. At auction on Wednesday 568 bags part sold at 63d 

| to 78d for common to good quality. 137 bags Penang sold cheaply at 
| 744 to 7d per Ib. 
| “Orwer Spices.—At the public sales on Wednesday 5 cases limed 
nutmegs from Amsterdam sold at 1s lld to 2s ld. 267 bags wild, in 

| the shell, were bought in at 4d. 17 cases mace were principally with- 
|drawn. 20 bales Zanzibar cloves were bought in at 23d. Of 1,377 
| bags pimento several parcels were taken in above the former value. 
| ‘The remainder sold at iZd to 2d for low to good. 40 bags cinnamon 
bar. sold at 13d to 2d. 188 boxes China cinnamon were taken in, 
except two lots which sold at 1s to ls 04d perlb for good flavour. 100 

| hoxes Cassia buds part sold at 6/ 10s. 227 barrels Jamaica ginger were 
| dixposed of on former terms, ranging from 36s w 77s for ordinary to 
good. 171 cases Cochin part found buyers: good ordinary rough, 
oe Le part scraped, 56s to 60s per ewt. The bold chiefly 
bake . 

| SaLrPerrE.—The market has become quiet. A few parcels have 
| sold on the spot at easierrates: Bengal, refraction 13} to 8}, 25s 9d to 
| 26s 3d per ewt. 40 tons to arrive at 26s 3d, usual conditions. The 
| deliveries are large. 

imports and DEeLrvertres of Sattpetre to May 6, with Stocss on hand. 
1871. 1870. 869 1868. 

3800... 2450 
5750 see 4100 

! coe §=—s BBD ae 6470 
Deliveries last week, 394 ton-. 

| InprGo.— The quarterly sales this week opened flatly, but sub- 
| sequently went rather better for desirable qualities. 13,147 chests 
-were declared. A large quantity was withdrawn or bought 
in. 8,263 chests had sold to this afternoon. There has been 

-again a fair demand for the middling descriptions of Bengal at 
| about the last sales raves, whilst the consuming and ordinary sorts sell 
with much irregul:rity, at from the last February prices to 4d decline. 
A few marks of Kurpah of European manufacture sold with spirit at 
from the last sales rates to 3d advance, but ordinary and low sorts are 

_ neglected even at 34 to 4d decline. Dry leaf Madras has sold at last 
, February prices for the better qualities, and 4d per lb decline for the 
' ordinary sorts. 
| Drysatrery Goops.—Cutch of good quality is steady, but the 
sales have been limited. Present quotation, 20s to 21s. A few 
gals of gambier are reported on former terms. 100 tons sold at 16s 1}d, 
| all faults. Bengal turmeric, 18s 6d to 19s per ewt, with limited tran- 
) saciions. 341 bales Bengal safflower were chiefly boughtin. Privately 

business doing in low and fine qualities. 
|  MbtaLs.—'lhese markets have shown the same want of animation as 
_ for some time past, and prices have occasionally declined. Straits tin 
| Was at one time sold as low as 123/, but afterwards experienced a re- 
action, the latest sales being at 124/ to 125/. Business done afloat 
at 123/ to 124 English tin may be quoted 126/ to 128/. Prices of copper 
have been rather irregular, ranging from 63/ 10s to 65/ for Chili, and 

_ rather more for the best qualities. Scotch pig iron has met with a good 
/demand up to 56s 6d cash. The deliveries are large. Rails and other 
| manufactured iron support quotations. A few sales of Silesian spelter 
are reported at 17/ 12s 6d to 18/ 5s per ton for common to special 
| brands, and the market is steady. Lead is quiet at last week’s quotations. 
| English, 18/7 5s to 18/ 15s per ton. 

jors.—There is not yet any general revival of trade demand, but the 
|market is steady. Supplies in Dundee keep very large, and manufac- 
| tured goods meet more inquiry. The few sales effected in this market 
| have not had any influence upon prices. A large business has been 
| done afloat chiefly at 20/ 10s to 24/ per ton. 

Hemp.—At auction 124 bales Sunn and 108 bales Coconada were 
| bought in. A limited inquiry prevails for Manila by private contract 
, P-tersburg clean quiet at 33/ to S3/ 10s ; to arrive 1/ 10s per ton, under 
| these quotations. 

Livseep.—The market is quiet, but prices maintained. Calcutta, 
| 63s to 63s 64; afloat, 6ls; Bombay to arrive, 62s; Black Sea, Gls. 
| The quantity afloat is now moderate. 

(1Ls.—Olive has been dull. A cargo of Gioya off the coast has sold 
| at 441 Colonial sperm has sold at 824. Common fish oils dull. Pale 

1930... 
3470 |. Total delivered 
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seal, 37/ 10s to 38/; new to arrive, 34/ per tun. Linseed oil steady, at 
32/ 5s ; next four months, 33/. Cochin cocoa-nut keeps searce, at 46/ 

to 50/. Ceylon offers more freely, at 40/ 58 on the spot, and 41/ for 
arrival. Palm steady. Fine Lagos, 374 In the early part of the week 
a large business was done in English brown rape as low as 42/ on the 
spot. The latest price is 42/ 5s and 42/ 10s last four months. Foreign 
retined, 46/ to 47/; English, 44/ 5s to 44/ 10s per ton. 

Perro.eum quiet. American refined, ls 43d to 1s 5d. 
done in the last four months at 1s 53d per Ib. 
Tattow.—A further recovery in prices occurred during the early 

part of the week, with a good demand from the trade. The market is 
now quiet and rather weaker. Petersburg, 43s 9d to 44s; June, 43s 94 
to 44s; October to December, 45s 6d per cwt. A very large quantity 
of Australian is declared for public sale this day. 

Particutars oF Tai Low—Monday May 8, 1871. 
869 1870. 

Business 

Stock this day 
Delivery last week 

Ditto lst June 
Arrivals last week 

Ditto since Ist Jure 
Price of W.C......cccccse00e 
Price of town 

ee 30,953... 

POSTSCRIPT. 
Sucar.—The market is firm, and 6d to is dearer than on Friday 

last. Barbadoes at the public sales obtained full rates, and crystallised 
Demerara went rather dearer, viz., 35s 6d to 37s. Sales of West India, 
1,621 casks, making 5,100 for the week ; 350 bags Egyptian. Privately 
3,200 bags Jaggery sold chiefly at 19s to 19s 6d. 7,000 bags Maniia at 
21s to 21s 6d for Taal; andclayed at 23s 6d. 
CorrBe.—685 casks 64 barrels 319 bags plantation Ceylon by auction 

obtained full prices, and went off with fair spirit at full rates. 499 
bags Costa Rica of the new crop sold at 70s per cwt. 

Rick.—At auction 3,937 bags Madras part sold at 9s 6d; 3,250 bags 
Rangoon bought in at 989d. Privately 100 tons white Bengal near at 
hana sold at 11s 6d per ewt. 
SaFFLowER.—38 bales Bengal part sold at 7/ to 12/ 10s per ewt. 
GamBteR.—730 bales pressed cubes part sold at 17s 6d per cwt. 
MetaLs.—Straits per steamer has sold at 127/ per ton. 
Ous.—At auction 851 casks cocoa-nut part sold at 39s 9d to 43s 6d: 

Sydney, 35s 6d to 39s. 155 casks inferior palm part sold at 33s per cwt. 
TaLLtow.—At anction 3,042 casks Australian nearly all sold, prices 

being 3d to 6d lower : sheep, 41s to 42s 6d; beef, 37s 6d to 40s 9d percwt, 

ADDITIONAL NOTICES. 
Green Frurr.—The report of Messrs Keeling and Hunt states that 

from limited arrivals oranges from Spain and Portugal have advanced 
in price. Sicily lemons, from stock being reduced, improved in 
value. Barcelona and black Spanish nuts in fair demand. West India 
cocoa-nuts have a brisk sale. Arrivals of new Lisbon potatoes are 
large, and prevents improvement in price. 

Dry Frvurr.—At public sale this week, chief attention was paid to | 
the damaged parcels offered. There is no material alteration to quote 
in value of any article. The market is very steady although business 
is quiet. 

CotoxtaL Woo..—The public sales continue well attended, and com- 
petition is brisk. Prices very firm and in some cases higher, particu- 
larly for Cape wool. 

FLax.—Market steady. 
Hxmp.—Market for Russian very dull, and but few sales this week. 

Manila steady, on receipt of better advices from New York ; good quality 
scaree and full prices paid. 

Sitk.—Market depressed, but little business doing. 
Sreps.—Very little business passing in seeds at about late rates. 
Topaccoo.—There has been rather more inquiry for North American 

tobacco, but the sales effected have been but trifling. Prices for most 
descriptions continue firm. In other growths there has been a good 
business done; those descriptions suited for cutting, and termed sub- 
stitutes, have met a ready sale at slightly reduced prices. 

LeaTHER and Hipes.—There has been scarcely any change in the 
character of the leather market during the past week. The supply of 
fresh goods at Leadenhall on Tuesday was of moderate extent, and 
prices in general were stationary. There was again an active d 
for light English butts, good English shoulders, calfskins of middle and 
heavy weights, and English and Spanish horse hides. 
MzTats,—The business of the week has been small. Copper has 

changed hands very slowly, and at rather easier prices. Tin having | 
been depressed at the beginning is firmer at the close of the week, | 
although no very great deal has been selling. Spelter and lead are 
steady. Tin plates are in good request. 

METROPOLITAN CATTLE MARKET. 
MonpaY, May 8.—The total imports of foreign stock into Landes | 

last week amounted to 19,800 head. In the corresponding week in| 
1870, we received 7,570; in 1869, 14,855; in 1868, 18,716 ; and in 1867, | 
13,381 head. 

In the cattle trade to-day only a moderate amount of activity 
apparent. The snpplies of stock have been good, and equal to re 
quirements, whilst on the whole the quality has been satisfactory. 
With sheep the market has been fairly supplied. From our own 
grazing dietricts the receipts have been on a moderate scale, and the 
condition has been good. The foreign supply included some 270 Oporto 
beasts, in addition to upwards of 700 German and 200 Dutch. 
trade has been dull, and prices have given way 2d per 8 lbs. The best 
Scots and crosses have sold at 5s 4d, and on a few occasions at 5s 6d 
per 8 lbs. The show of sheep has been good. Sales have pr 
steadily at enhanced rates. ‘The best Downs and balf-breds have sold 
at 6s 2d, and oceasionally at 6s 4d per 8 lbs. For lambs there has been 
a moderate inquiry at from 7s to 8s per 8 los. Oalves have sold slowly, 
and the demand for pirs has been inactive. 
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Surriies on Saxe. 
May 9, 1870. May 8, 1871. 

BORStE..0.ccccercvcceseserersesecessoeseccssesesss 4,0) ienmeenscens. Gee 
Sheep and LamM0vs ......cevese--eeeeeeeeees easel; TRI comtunieimeanan 30,950 
Calves..... eee er ee ee 205 Seteee eeeee ee 100 

PigS....coreceesreersersevesceesesenscesseesen wee ae 120 ” eenccecss cocce 140 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sd sd ad sd 
{nferior beef eeeceeneneeeseesee 3 4 to 4 0 Inferior matton ........ sees 8to4 8 

Middling ditto ....s..0-000 4 0 4 6! Middling ditto..... re 4 
Prime large ditts eeereereeses 4 6 4 10 Prime dittu eeeeeeee 6 5 10 

Prime small dittO sree 410 5 2] Large port... ..... 4 44 
Wael ccorcessorcccesccesce-ceces: o- 5 O Qe ONE ctivccicccnces 4 4 oe 

Lamb, 7s Od to 8s 0d. 

HOP MARKET. 
Boroveu, Friday, May 12.—This market has been characterised by a 

‘fair amount of steadiness. Business has been transacted on a more 
liberal scale, and for all descriptions full prices have been realised. 
Mid and East Kents, 2/ to 7/; Weald of Kents, 2/ to 3/ 15s; Sussex, 
1/15s to 3/103; Farnham and country, 3/ 15s to 5/128; and olds, 15s 
to 1/ 10s per cwt. ’ 

POTATO MARKETS. 
BorovGH AND SPITALFIELDS, Friday, May 12.—Fall average supplies 

of potatoes have been on sale. The trade has been quiet, at our quota- 
tions. English Regents, 503 to 80s; Scotch Regents, 50s to 80s; and 
Rocks, 43s to 60s per ton. 

LIVERPOOL MARKETS. 

WOOL, 
(FROM OUR OWN CORKESPONDENT.) 

Frmay, May 12.—At the public sales held here on the 10th instant, 
1,546 ballots Peru, 194 bales Alpaca, 868 bales River Plate, 40 bales 
Morocco, and 453 bales sundry kinds were offered and disposed of at 
full rates, River Plate weols realising a slight advance. The next 
series of East India wool sales will commence on the 23rd inst. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Farmar, May 12.—At this market to-day wheat opened quiet, and 
holders are asking 1d advance. Flour without change. Indian corn 
was very acarce, at an advance of 6d over Tuesday's rates. Barley, 4s 
to 48 1d; beans, 38s 6d to 39s; peas, 45s; oats, 33 9a to 48; oatmeal, 
30s to 31s. 
WaKEFIELD, Friday, May 12.—The weather continues cold. The 

crops are backward, and not favourably spoken of, besides which a 
steady demand is again setting in for Antwerp and France, at advancing 
rates. The small stocks of wheat on the ccasts of this country and the 
Baltic are likely soon to be exhausted. The wheat trade, therefore, 
shows renewed activity, and, with a fair inquiry, both red and white 
wheats are 1s dearer at this market to-day. 

The Gasette. 
Tuxspay, May 9. 
BANKRUPTS. 

Walter Shalders, Coleman street, City, tailor. ; 
John Trott, Gibson square, Islington, and Metropolitan Meat Market, 

City, contractor for provisions. 
James Norris Allison, Wellington, Shropshire, mercer. 
Samuel Henry Cheetham, Manchester, printer. 
John Wesley Drayton, Yeovil, plumber. 
Louisa Hopkins, Leighton Buzzard, Beds, butcher. 
Hopkin Leyshon, Ystrad, Rhondda Valley, Glamorganshire, builder. 
William Henry Wilby, Forest hill, Kent, clerk. 
James Willoughby, Guiseley, Yorkshire, cloth manufacturer. 

SCOTCH SEQUESTRATIONS. 
Catherine Sinclair or Morrison (Mrs), Glasgow, wholesaie stay manufac- 

turer, 
William Brown, Wishaw, portioner. 
William Johnston, Edinburgh, mason. 
John Stoddart, Edinburgh, fringe manufacturer. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Albert Pearce, Holborn, hosier. 
Emanuel Grouse, South row, Golden square, woollen draper. 
William Henry Mitchell, Chippenham road, Harrow road, builder. 
Frederick Van Stan, Testertcen street, Notting hill, dealer in fancy 

peers. 
William Piggins, Walsoken, butcher. 
Edwin Evans, Westerleigh, grocer. 
Edmund Evans, Westerleigh, grocer. 
John Hawkes, Chevington, grocer and draper. 
Richard Edward Lewis, Monkhopton, farmer. 
Joseph Spencer, jun., Kingston-upon-Hull, shipwright and stationer. 
John Francis Gledhill, Armley, near Leeds, boot and shoe manufacturer. 
Thomas Hacche, Swansea, licensed victualler. 
John Hardcastle Hall, Suffolk street, Liverpool, wholesale cabinet and 

chair manufacturer. 
William Stott, Ty , carrier and farmer. 
Robert Barber Barrett, Lowestoft, plumber and glazier. 
The Rey. Edward Whitehead, Vicarage, Hailsham, clerk in holy orders. 

‘ SCOTCH SEQUESTRATIONS. 
Alison and Girdwood, West Nile street, Glasgow, tea merchants 

William Snodgrass, Glasgow, accountant and insurance agent. 
John Livingston, Lawnmarket, Edinburgh, grocer and spirit dealer, 
George Stiren, Murton Mill, near Forfar, bleacher. 
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083 | 
ne 

Of Imports, Exports, and Home Consumption of the following articles in the is | 
weeks enjing May 6. 1871, showi 
the corresponding period of 1870. 

FOR THE PORT OF LONDON. 

ng the Stock on May 6, compared with 

*,* Of those articles duty free, the deliveries for Exportation are included unde 
the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

SUGAR. 
wie simeaahita —— ria 

" IMPORTED. Exportep. | Home Consump.| Srocx 
ritish | —=§ ——§ | | — | — 

Plantation. 1870 1871 | 1870 187i | 1870 1871 | 1870 187) ' 
Lctsltatiataeris i saieetigipeaniapsontnadinina! Siete tients £1 

tons tons tons tons tons tons | tons tons | 

West India., 20419 26215 60 543 | 16260 , 25896 | 13372 12860 |} 
Mauritius .... 8250 3227 699 464 3768 3265 | 6537 1947 |} 
Benval& Pg, 1208 730 56 201} 2000 3298} 4466)! 3720 |! 
Madras ...... 2224) 1443 | 79 77| 3169; 4054) 7617| 5679 || 

cetera ensnspsanennenmne esinssnsieetee distin pcieemesesepecpeenpsinementimmeases 
} 

Total B.P. 32101 31615 sgt 1365 25197 36513 31992 24206 | | 

Foreign. | Ps j 
Siam, &c _— 7548 9397 1499 707 8731 9981 33058 26302 || 
Cuba & Hav.) 1945 876 879 731 3515 1988 7157 1413 
Daath <<sics 556 361 169 a 288 461 393 252 || 
P. Rico, Ke...) 1761 | 1148 7 242' 1995; 2744 | 2326; 1278 || 
Beet: O0b. 0.4) 12929 15454 284 11437 12761 Sho 67385 } 

|_—S}$,$ $= | 
Total Frgn, 24739 27136 2554 2014 25966 27935 46379 36039 

Grand Total, 56840 _ 58851 3448 3379 51163 64448 78371 60236 
eS — —— - —_ ' 

MOLASSES. 

IMPORTED. Exportep. | Home Consume. | Stock. i 

s be tons tons tons | tons tons tons tons : ‘tons i 
Ww est India... 1646 1654 561 | 6351 1759 2131 | 3226 | 1775 j 
Foreign ...... 99 205 } 46 259 184 | 303 | 614) Wil || 

dewabehcienenes cnpanininnstaasionnibienental aqme | i 

Total...) 1745 1859 607 890 1943 2434 | 3839 3786 || 

MELADO...' 87 a 18 i | 1 12 |} 

RUM. 

ices EXPORTED & De- ae 
ImPoRTED. LIVERED TO Vat. Home Consump. Stock. 

— —EE —_ =—_ 

gals | gals gals gals gals gals gals |. gais 
West Indi»...) 838845 1173516 |} 377595 | 559215 | 721485 | 737685 1346355 |1432140 

East India...| 120780 | 122175 73755 | 112860 11025 | 75960 171900 | 222165 
Foreign ...... | 33075 16335 6444) 66960 3600 | 4905 | 117675 | 82665 

| EXPORTED. 
Vatted ......) 449650 | £05845 | 329670 | 364500 | 68940 | 79245 | 214335 | 227925 

Total ... 1441350 1 817865 | 845460 }1103535 805050 | 897795 |1850265 |2064895 

COCOA. 

IMPORTED. ExporTeD. | Ilome Consump. | Srock. 

cwts cwts | cwts cwris cwts cwts cwts cwrs 

B.Plantation’ 29343 32902 |} 810 4685 12110 22756 25057 31672 

Foreign ...... 4864 26751 6509 242534 3169 5145 14595 26021 

Total ... 34307 | 59553 7319 | 28969 15279 | 27901 39652 57693 

OGOFFEE. 

tons tons | tons tons ) tons : tons tons tons 

West India... 1127 595 | 267 675} .320 259 893 1058 | | 
Ceylon ...... 9290 10141 | 6963) 8567: 3738! 4154 12602 11487 | 
East India...| 707 1294 1246 | 1639 1328 1382 2413 2441 | 
Mocha ...... 4 | 231 | 35 64 47 122 114 } 421 | 
| 1765 4677 | 2448) 4371 196 211 2167 | 1755 | 
Uther Forgn.! 289 642 516 | 1309 603 901 1074 1062 | 

Toial .... 13218 | 17580 | 11475 16625 6232 | 7029; 19168 18224 

re 10737 | 30280 . | 21110! 46561 39078 | 37844 

PEPPER. 

ao ‘tons tons | tons tons | tons “| tons | tons tons 
White......... 155 | 109 | ace | os 296 339 | 637 | 437 
Black ...-.0.+« 1739 | 3290 | |. awe 1472) 2461 | 1138 | = 1362 

pkgs | pkgs | pkgs | pkes | pkgs | pkgs | pkgs | vkgs 
NUTMEGS.. 654 1193 | kz at 4 518 | 903 1876 1693 
CAaSs. LIG... 3080 2257 eee a a) > 2306 4157 | 21 

CINNAM’N., 14789 | 7484 6673 | 6268 20944 27374 

—— a —-i 
| bags bags bags | bags bags | bags | bags | bags 

PIMENTO.. 9594 | 17018 eos 9172 | 12770; 41106 37322 

RAW MATERIALS, DYESTUFFS, ke. 

ae ‘serons | serons $e. 0ns serons | se;0u08 serons | serons $21003 

COCHIN'L..| 11355; 12813)... eee 8826 11307 | 12261 14229 
| chests | chests | chests | chests | chests chests | chests | chests 

LAC DYE..4 22307; 1727} ... “nt 1506 1339 5037 | 7251 
tons tons | tons tons | tons tons | tons | tens 

LOGWOOD| 10083 ot 7607 | 6746| 6797{ 5093 
FUSTIC ...j 1244 | SO] we | nee 703 1257} 1642) 1221 

INDIGO. 

: chests | chests | chests | chests | chests | “chests | ‘chests | ts 
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i “=” The prices in the f.ilowing list #re Drysalted Manritins ... 0 7 0 8 Corlander .......0000000 21 9 23 0 Wet crushed ...........” 39 0 ; 
| atefa'ly revised every Friday afternoon Rio, dry Rio Grande... ® 7 06 9 Linseed, foreign, per qr 69 0 64 0 Pieces sresternenseceeressseens BO 0 3g 
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Foreicy Raitways—Continued. nics 

lighest Price. | Name. 

© fmt be I 

fi See 
Europn. Centr] Rail., 4 Ist iss. 
Great Luxembourg.......-.-+-++++ eos 
Lemberg-Czernowitz, Limited. 

guaranteed 7%, lst & 2nd iss. 143 
Mexican, Limited  ........+..0000++- 4 
Namur &Liege.gua}) By the 

14f per annum... > Belgian 10} 
Do gua 6 % Pref) Governt. 23 

Northern of France ... ...++-+++++ 38 
N. Rail. of Buenos Ayres, Lim.) . 

guaranteed 7 %..c..ceeseereeees 124 
Do Deferred...........0-cseeesseees 11} 

Norwegian Trunk Preference... --- 
Ottoman (Smyrna to Aidin)...... 5} 
Paris, Lyons, & Mediterranean, 35 
Paris and Orieans .-»....++.++000-++ 32 
Recife & San Francisco, L.,g.7% 15} 
Royal Sardinian .......ccscereseeeeee, ++ 
Royal Swedish........+--+.+- eoepecees } 
DOT % ccococcccccscese sageumeenenne 

“ambre ard Meuse............s000++ 7% 
Do 54 % Preference ........+... 10 

San Paulo, Limited, gua. 7 %...| 21 
South Austrian & Lomb. -Venetn. 15 
Southern of France ........ a | 24 
Turin and Savona .......c.c.esce-+s | 2 
West Flanders...........0.+++ erences ~ 
Do 5} % Preference ........+00+, 

|Western & N.-Western of France| = 

Forricn Ratwar OBLIGATIONS. 

Name 

. Antwerp and Rotterdam... 3 %) ... 
par Bucharest & Giurgevo, gua 

by Danub. Prnepalties 7 % = 
\Charkoff-Azff,gua. by Russ 5 % 

. Charkow-Krementschg, do 5 %| . 

Home Government ... 44%! 75 
D0 1869 ....cccccecsees oo» 44% | 79 
De BITE cneconesiccsnerese eee 5 %) $1 

Eastern of France.........-++ 5 Gl ue 
Great Luxembourg ......... 5 %| 32 

iO iieredcdcochuceatoccsscangeete 184 
Havana and Matanzas...... 7 %\ 68 

© | De 1865  ..cccccceccecccssccee FT Di ace 

|Matanzas and Sabanilla... 7 %| 88 
M scow-Jrosiw,guabyRus 5 %| 87 
National Pisca to Yca . ... 5 %/| 78 
Northern of France ......... 3 %| 13 

A Do Gate Charleroi) ...... 3} %e 

OFFICIAL RAILWA Y 

THE ECONOMIST. 

RAILWAYS. 
___ Forgien Ratmwar Osticassons—Continued. 

mn * 

miteenl 23 
z 3—— Name. as 
om io |Yrs. At = 

20 20 | 81 par|North of Spain Priority... 3 %| 7% 
100 |105 | 85 100 |Orel-Vitebsk, gua. by Rus 5 %| 85 
100 |100 | ... 100 Ottoman(SmyrnatoAidin) 6 %| 85 
- | all | ... 100 \Ottoman(Smyrna toAidin) 6 %| 55 
20 | 20 | 99 20 |Paris,Lyons,&Mdittranean 3 %, 12 

100 1100 | 5 100 Recife&s .F.(Pern) Jly 1873 7 % 104 
4) 4| 40 5 |Royal Swedish ..-.vse.sve- 5 %| 3h 

100 |100 . es Sagua La Granie...... pune s¥ % | 87 
eve | All | woe | eee [San Paulo, 1874 .. - 7 %/105 

ib Leek 1. oon D0 1877 ccereeee poonee 6 % 104 
soo eee, Lowe | oe 1. OME eeenni-scmees®) Sane 

100 |100 | 11 par Smyrna and Cassaba, Lim 8 % 100 
20 | 20 | 90 'S.Austrn.£Lomb-Venetian 3 | 93 
20 | 20 | 99 20 Southern of France ......... 3%! .. 
20 | 20 | 99 | 20 South Italian........ eovececees 3%} 6% 

100 |100 | ... == |Fambol -Kozloff, gaarntd. 5 %! 81 
20 | 20 | 94 |Westrn. & N.-W.o! France 3 % 12 

BRITISH MINES. 
Autho-| ¢ | 
rised | 4 | Paid. Name. Closing 
Issue.| % | Prices. 

12000, 5 all |Assheton, Limited.........| 23 2% 
20000 24 | all Bronfloyd, Limited ...... 2 2 
12000; 2 all Caegynon, Limited ...... j 
3000) ... ot ICHIVETCON ..e.ccceosecseeee| oes 

\Deven Great Conso 
Tavistock " sess. 

12800) ... 2k |Drakewalls ...........0+0+ t 
512) ... 36} |East Basset, “T logan” oo 

6144) ... | 2/146 [East Caradon........0000| 43 5} 
6000) ... 32 |East Carn Brea...) + 
6000, ... 3% |East Grenville .........-.-| 3 
1906 ... | 3/90 |East Lovell.....c.sccssseesee 28 

12500) 4 ail Great Laxey, Limited...| 17} 
6000) ... 1/40 Great South Tolgus ......| ... 
5908) ... 40 |Gt.Wheal Vor,“Helston”| 7% 
1024... | 8/100 Herod's Foot ...... essceeeee] 41 
6000) ... | 5/108 Hingston Downs ......... 2 
896) .... (13/174 Margaret, “Uny Lelant ” 10 

9000)... | 4/10/6 Marke Valley.......- — 6} 
40000, 4 34 |Mwyndy fees Ore, Lim..| ... 

400... | 59} |New Seton ......... pensseost OO 
695\ ... |54/170 North Roskear ........... | 9 

5610| ... | 3/113 North Wheal Crofty......) 24 
16000; 2 | all |Penrhyn, Limited........-/ 14 
2800)... |  & |Prince of Wales............ | 4 
1120... | 10/6/7 |Providence,“UnyLeiant”) 26 
512, ... | 1} (Sth. Caradon, “St Cleer” 190 210 

6138... | 5} South Condurrow ......... 
496... 18/18/9 sth.Whl.Frances, Illogan 35 

12000 6 all 'Tankerville, Limited...... 16 1 
10000} 3 all |Tan-yr-Alit, Limited ...} 1} 

| 6000} ... 9 |fia Croft....... Srecercccceces 47 
| 12000) 4) all |Van, Limited............... 55 
| 6000) ... 13 | West Bas-et, ‘‘Illogan"| 2 
' 7 ss | .. |WstCaradon,“Liskeard”| } 

{100 110 

TRAFFIC 

a ot et et ett Seomarerc mm Sr Se S on cea unee ete 

180 | Do 15 per cent. Pref... 
12s* | Anglo-Brazilian Gold, we 2 
Mi Anglo-Italian, Limited. 

ail 
7 

all 
all 

15 
all 

[May 13, 1871. 
BR TTISH MINES—Continned. 

| | pata. Name. 

3000) ... 10 | West Chiverton............) 26 98 
400) ... 47} |West Seton ....--eeeeeeveee/l25 135 
612) ... 5% |Wheal Basset, “Illogan”| 45 
512; ... 254 |Wheal Buller, “Redruth” 

6000) ... | 10/8/0 Wheal Grenville ......... 
1024 ... 8 |Wi Ann,Menheniot 
396, 584 Wheal Seton ...... +eteeerne 

1040, . 11/170|W.Trelawney “Liskeard” | 

COLONIAL AND FOREIGN MINES, 

35000), ~ all |Alamilios, Limited ...... 
60000, jall |Almada & Tirito Consol 
70000 (all Silver Miuing, Limited 

1 |Anglo-Argentine, Lim... 

Australian ........0....s000, 
AustralianUnitedGold, L 
Cape Copper, Limited... 
Capula Silver, Limited... 
Chontales Gold & Silver 

£, 
Colorado Terrible Lode 

Mining, Limited......... 
oh [Contane: Limited ......... 

onPedro,Nrihad! Rey,L. 
Eberhard: & Aurora, Lim. 
Eclipse, Liwited ....... 
Fortuna, Limited ..... enon 
Frontino & Bolivia Gld,L 
General Mining Ass., L. 
General Brazilian, Lim. 
Kapanda, Limited......... 
Linares, Limited ......... 
Lusitanian Limited...... 
Pacific, Limited............ 

Pestarena United Gld.,L. 
Pontgibaud Silver Lead 
Mining and Smelting.. 

Port Phillip, Limited ... 
= ea Limived... 

0 
Sao Vicente, Limited ove} oe 
Scottish Australian, Lim. 
Sierra ButtesGold Minig 

Limited, Ordinary . 
S$ John del Rey, Lim. st 
Sweetland Creek Gid.,L.| 44 

16s |Taquaril Gld. Comp., L.|/149 
28/5/23|United Mexican, Lim.| & 

14 | Val Antigoria Gold, Lim. 
Vancouver Coal, Limited 
Val-Sassam, Limited . 
Worthing, Limited ...... 
York Peninsula, Limited 
Yudnemutna ofS. Aus. 

. Call pending. 

RETURNS. 

: Victorian Governmt | Nov24 
The aggregate is reckoned in these oases for the half-year beginning 1st February 

7 = 

j 

| 

| wet Dividend per cent. | RECEIPTS. ‘Trafic Aggregate 

rage ee /Merchn- | per Receipts of oes 

Name of Railway. Week (Passen-| di Total | Same mile | MHalf-year. | pe 
| past (2nd half Ist half 2nd half, gers, |minerls, *° weck- 1 -aer —— 
ih’ lfe | of | ending | parcels, | cattle, Receipts. | 

Report. |per amar if I 1869. 1870. 1870. | |" &e. | 1870. | week 1871. 1870. 

——_—- -_ ——_ | i ee | | ee 

| £ |\€8d £8d £84 | 1871 £ | £ £ a a ok ae 
15143 | 11869 _ 0126 | 0100 *Belfast and County Down..........May 5) 541 | 824 828 | 18 11563, 11039 
11610 | 31191 | 2100 | 2100 | 2 10 O |Belfast and Northern Counties ...| 5) 1091 | 2447 2335 | 24 42728, 38895 

30721 | 5 00/5 00 | 5 00 [Blyth and Tyme ..cccsscereesenrseres) 6 631 3181 | 2512] 83 44909, 37884 
32540 | 128829 | 210 0 | 2 00 | 2.15 0 Bristol and Exeter .......0sve-- 7| 5195 8177 | 8081 | 53 | 133787) 127559 
32386 | 538933 | 1176/)1150)|2 26 Caledonian ..........00 j 7| 12056 41612 | 37858 | 59 | 565110) 535600, 
17460 | 27533 | 2100 | 2126 2150 Dublin and Drogheda... 7, 1334 2115| 1914| 28 a. 
32855 | 99074 | 3 00 | 4 0.0 | 4 10 O | Furness ..........ccccccccoscesessorsceseees 7 996 6663 6934 | 72 116525) 111582 
27742 | 184898 | 2150 | 215 0 | 2 15 0 *Glasgow «nd South-Western...... Blecccvsssere:|oeeesseeeses| 13692 | 13180 | 51 | 172044 169642 
36038 | 598753 0100)  ... | 0.17 6 |Great Bastern ........ccsssesseseseeses Fpcvereenanves vane 40498 | 42420} 54 | 704118; 687817 
39454 | 641923 | 3.1716 | 2100 | 4 26 |Great Northern ........:.cccsseee stsioal 7| 17699 41059 | 39652 | 83 | 734813) 716507 
11980 | 47839 ...° | ... |  «. Great North of Scotland ............ Pct Gieksie 4261 | 4159 | 16 50278 0006) 2564 
14863 | 143974 | 210 0 2:10 0 | 2:10 0 Great Southern & Western (Irish)! 5| 6880 12489 | 12711} 29 
33119 1182837 | 112 3 | 1 10 0 | 117 6 *Great Western ............s0-sseseeee 7 42747 90085 | 81104 | 64 | 1136593) 1059582 1386 1386 | 
55461 | 722764 3 76) 3100) 3 10 0 Lancashire and Yorkshire ......... 7 18919 53301 | 40047 | 124 | 930482) 854639) 423 | 
36110 1852507 | 3 10 0 | 3 00 | 3 12 6 |Lonaon and North-Western, &....| 7| 60214 141597 | 131804 | 94 | 2320974, 2193037/1506},14794 
48281 368530 | 0100)... 0 15 0 |London, Brighton, & South Co; st..| 6) 18483 24427 | 24019 | 66 361117) 
30838 | 472378 | 2126 | 2 00 | 217 6 London and South-Western......... Tiuspesieanie inmenede 28625 | 28345 | 51 447774) 
12sg92 | 176088 |... | ace | one ‘London, Chatham, and Dover...... 7, 10181 12964 | 12780 | 95 198461, 136 | 136 
17748 | 29027| 3 00/3 00/3 00 ‘London, Tilbury, and Southend...,Apr. 30) 992 1679 | 37 
50854 | 291659 | 1 50/|0100/|1 50 Manchester, Sheffield, & Linclnsh.May 7, 6662 23000 | 21675 | 91 356901) 2544 
19576 | 34225, 4100/5 00 | 6 00 |Maryport and Carlisle eocceee: eoccecces \Apr. 30 390 2172 1764 57 29022) 

| 977023 | 151541 | | 2 00 | 1126 | 112 6 Metropolitan.....cvessses- I Ii aici aneate 7931 |2128 144529) 
4677040 1062334 | 20197 |... can Aub <A gE eteeesinaemncmuantogsin 7 |pcoveoreeros|ecssesene 2376 918 | 526 15120, 

$38 | 351335 |... ove | om | St John’s Wood ....... ecovenonnenees T) -covsevesee jeccsssconsne 476 272 6952 
45319 1038668 (3 50/3 26/3 ‘76 Midland «....+-ssssesseeessssesseenrsenees “| 7, 23019 76511 | 70624 | 90 | 1317061) 1242217, 848 
11141 | 77470 | 1150)1150)2 00 |Midland Great Western Girish) oo 5) 3235 8015 | 7141} 23 | 120687 105844, 339 
30883 | 41019 | 2100 | 2.15.0 | 3 0.0 [Monmouthshire ......csvscsssseseseres| 6 466 3050 | 3045 | 64 55126, 63822 
26549 | 354314, vs | ane North British .......+0-c-0000 sansguanenl 7| 11434 30700 | 27222 | 40 | 415658) 399184 rer 
31926 1327379 | 3 126 | 3126/4 5 0 North-Eastern (Console) enue 6 20891 96093 | 86673 | 73 | 1537743, 1420138 paostat 

294851 | 92571 | 3 50 | 3 50 | 3 OO North LOndOM .....ose-sereersevsneenees 7, 4555 6918 | 6945 | 576 | 114845, 113731| 1 
22426 | 140348 | 1100/1 50) 1 100 \North Staffordshire ........... a Dh cspeseegte 10589 | 9418 | 35 | 171396, 163093, 
41318 | 14843 | 1 00) 1 50) 110.0 Rhymmey o++...-0000 iommmaveruisitent i esenstnadly iamaninasl 1258 1101| 54 19984, 19076. 24 22h 
53714 | 406495 | 2 00) 1 50) 2 0.0 South-Eastern cere sovseseeres 6, 22197 saves 28640 | 83 | 355612) 336100, 346 
27827 | 78174 1130/)1 00/1189) 7, 3289 4885 | 42 | 76974 75401) 14 0 
23027 98719 5 00/5 00/5 00 eee ie paigenrenie 7108 4 | 6912 | 114 | 124911, 124197) 
13835 | 43525 | 2 50) 2100/2100 7| 3779 | 3240 | 36 58757 gai27) 1088) 
17546 | 29074 0100'0100/'1100 5 ais | 1715! 1603! 22 ae oe 77 | 

COLONIAL AND FOREIGN. 
ts —|Total receipts Week —Receipts.—|fotat receipts Ween |-—Keceipts.-| forai receipts | 

is70 | Name. jendng 1871 | 1870 | 1871 | 1370 Name. endng}| 1870-1) '69-70|1870-1| "69-70 | 

Bahia & 8. Franeisco Marls -- | Gt.Indian Peninsula Marll| 40085) 46013/397683)410267 | Ot 9105 a0 | 
| Bombay, Bar.,@C.LApr. 1] 10962) 11€11 12460 145045 Great Luxembourg.~.Apr-30) $193) $557 145581 133354 Oude and Roblikend| | a7 "00 | 
| Detroit & Milwaak 6194, 6104)... |... | Gt Southern of India/Feb. 4, 1212) 1263) 6751) 6142 | Punjaub and Delhi...\Jan.28 

Tad ian ......-..000 752176 Gt Westen cf Canada. May 16528} 27727| ... Recife Sao Franciseo\Mar!1 
| Bastere Senge an Marl] bes MAATAS ....cecceceseereee) Maris! 10065) 11066) ... Scinde ........0ceseeee) SAN .29 j 28 

teak ot anemia | 48 uiseasinienss | eof Mneocs Aywse| sel lesa) isto) | 2? | Smyras and Cossabe|Apr.25 
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HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most @ 

It is especially adapted 
the po 

utiful paint known, does not stain or discolour with the 
er a eee net Seen hi sone: 

painting iron, as, by virtue of a semi-galvanic action, it enters 
res and forms an amalgam of the two metals, which — 

patented, is cheaper than White Lead. 

protects the Iron from decay er 
iop. Itshould be used instead of Red Lead, which is proved to be destructive to Iron 

exposec to Salt Water. 

ApvutTrEeRaTIons.—Some Paint Grinders have been selling Zinc Paint adulterated with 
te of Barytes, in proportions varying from ten to thirty per 

work with such material. Those who have obtained the Patent White Zinc uce good 
cent. No workman can 

t from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Oask of Pure White Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public 

paints. 
schools, and all rooms occupied by children there will now be no excuse for using poisonous 

Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from and lungs 
draw in the deadly vapour."—Joun Butt, September 14, 1850. ” pat. a 

CARSON’S PAINT, |F 
PATRONISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORK. 

It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupeate Hii, Lonpoy, E.C.; 

AND 21 BacHetor’s Wark, DUBLIN. 

AGENTS FOR THE 

ARCHIMEDEAN LAWN MOWER. 
Prices and Testimonials Post Free. 

TO SHIPPERS AND EXPORTERS. Fi 

JPENERS' STRONG —HOLDFAST 
AND FIRE-RESISTING SAFES, CHESTS. 

STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
lete in the world. Depots: Liverpool, Manchester, 

effield, Leeds, Hull; London depot, 47a Moorgate 
—_ City, near the Bank of Engiand. Circulars free 

'y post 

WHEN YOU ASK FOR 

@LENFIELD 
STARCH, 

SEE THAT YOU GET IT, 
As Inferior kinds are ofteu Substituted 

for the sake of extra profits. 

T 

ETH.—MR WEBB (MANY 
years with Mr Lskell, of 8 Grosvenor st., Bond 

st.) supplies ARTIFICIAL TEETH which cannot be 
surpassed for use, comfort, appearance, and durability. 

treatment gnaranteed throughout, as with all 
other operations; alt consultations free. Terms inode- 
rate. N.B.—Any number of teeth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 

’ , MESSRS GABRIEL’S 
CELEBRATFD PREPARATIONS 

FOR CLEANSING, PRESERVING, AND 
BEAUTIFYING THB TEETH AND GUMS, AND 

PKEVENTING TOOTHACHE. 
Sold by all Chemists and Perfumers (with directions 

for personal use), and by 
SSRS GABRIEL, Dezntists 

64LUDGATE HILL, CITY, and 
66 HARLEY STREET, W.. | London, 

they practice their painless system of 
DENTISTRY. 

Mzasrs GABRIEL'S OSTEO-ENAMEL STOPPING, 
Warranted to remain white and firm as the tooth 
itself. This béautiful preparation restores front 
teeth, and can be easily used. Sufficient to stop 
Six Teeth. Price 5s. 

Mzsszxs GABRIEL'S ODONTALGIQUE ELIXIR. 
This celebrated Mouth Wash is most refreshing, it 
Strengthens the gums, eradicates tartar and all 
injurious secretions, sweetens the breath, and fer 

artificial teeth is invaluable. Price 5s. 

MEssrs GABRIEL'S CORALITE TOOTH PASTE, 
for cleansing and improving the Teeth, imparts a 
natural redness to the gums, and gives brilliancy 
tothe enamel. Price 1s 6d. 

A word in - _ m season on the teeth may be had upon appli 

—P 

—____—_—_—_—_—_— 

OR GENTLEMEN.— 
H. J. NICOLU’S SPRING OVERCOATS, of 

waterproof Tweed Cloths, 20s; 4o., with Silk lapels, 
21s ; of waterproof Melton cloths, 42s; of waterproof 
Cheviot c!oths, with silk facings, 52s 6d. 

SPRING NICOLL’S H. oa ® CHEVIOT TROUSERS, 14s; do. Negligé 
Suits, 42s. gino 

FoR LEVEES AND DRAWING 
ROOMS.—H. J. NICOLL'S SUPER CLOTH 

SUITS, with rich appcintments, complete, £20 5s; also 
Deputy-Lieutenants’ Uniforms, of the finest and 
richest de-c:iption, £36. Estimates supplied for naval 
and military uniforms, 

> 

OR BOYS—H. J. NICOLL’S 
KNICKERBOCKER SUITS, from 21s: Morning 

Suits, from 25s; Evening Dress Suits, from 55s; High- 
land Suits, from 33s ; Spring Overcoats in tweed cloths, 
from 14s ; in Melton cloths, from 21s. 

for LADIES.—H. J. NICOLL’S 
RIDING HABITS, in various coloured tweed, 

melton, and superfine cloths, from £3 38 to £8 8s; 
Pantaloons, 31s 6d; hats, with lace falls, 21s; water- 
proof Tweed Cloaks, from 21s; do. Costumes, from 63s. 

ERVANTS —_LIVERIES — THE 
best, at moderate prices. 

H J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Fam'ly, and 

the Courts of Europe, Army, Navy, and Civil Out- 
fitter, 114 116, 118, 120 Regent street, and 22 Cornhill, 
London ; 10 Mosley street, Manchester; 50 Bold street, 
Liverpool; and 39 New street, Birmingham, 

’ 

OUGHS, COLDS, PAINS IN THE 
Chest, Shortness of Breath, Phlegem.—Two of Dr 

Locock’s wafers give immediate relief, and nothing 
else gives such a sound refreshing night's rest, while 
in rheumatic and nervous pains they act like a charm. 
To singers and public speakers they are invaluable 
for clearing and streagthening the veice. They have 
a pleasant taste. 1s 1§d, 2s €d, 4s 6d, and 11s per box. 
Sold by all medicine vendors. CauTion.—Every box 
of the genuine medicine has the words * Dr Locock’s 
wafers ” in white letters on a red ground in the Govern- 
ment stamp outside, without which words ail are 
counterfeit. 

FOLLOW ay's OINTMENT AND 
PILLS.—Disfigurement removed.—From ac- 

celerated action of the heart in spring, conjoined with 
variable temperatures, many of the affections of the 
skin are now prevalent, such as boils, carbuncles, 
pimples, blotches, and many more annoying cutaneous 
defects. In treating such eomplaints “ cosmetics " are 
worse than useless, the only rational mode of cure con- 
sists in subduing the local disease whilst the impuri- 
ties producing it are being expelled from the blood and 
glandular system. Holloway’s ointment insures the 
former objects, while his pills promote most perfect 
depuration of blood, glands, absorvents, and capillaries. 
The humours being thus expelled, a m»derate con- 
tinuance in the same course benefits digestion and 
assimilation, whereby the complexion assumes a whole- 
gome clearness and trausparency. 

RUPTURES—BY ROYAL LETTERS PATENT. 
Ty » 

HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the stee! spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER. fitting with,so much ease and 

closeness that it cannot be eetected, and may be worn 

during sleep. A descriptive circular may be had, and 

the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of ee two inches below the 
hips being sent to the Manufacturer. 
. Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 64; 

postage, ls. Double ditto, 31s 6d, 42s, and 528 6d; post- 

age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage, 

1s 10d. Post-office orders to be mace payaole to John 
t-oflice Piccadilly. 

et NEW PATENT = 
ELASTIC STOCKINGS, KNEF 

CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS 

&c They are porous, light in texture and inexpensive 

and are drawn on like an ordinary stocking. Priez 
4s 6d, 7s 6d, 103, and 16s each; postage, 6d. 

WHITE, ManvracTuRes, 228 Piceadilly, London. 

+ Statuies, may be made from the 27:h tothe evenin 

587 

Toned paper, demy Svo, 48 pages, Is; cloth, gold 
lettered, 

N THE USES OF BIOGRAPRY, 
With lliustrative Notes from Reeent Public O-cur- 

rences and Opinions, in England and on the Con:inent, | 
on Social, Commercial, and Political Questions of ths | 
Day. i 

= By J. B. BROWN, 
Author of “ Views ef Canada and the Colonists,’ and | 

of the Article “Canada” in the “ Encyclopedia | 
Britannica.” ! 
“The sincere convictions of any man, if openly ex- 

ne may be of value as actors in the problem.”— | 
J. A. Froude, Address at St Andrew's, Mares 17th. | 

ConTEnts. 
Note to the Rev. A. G. Hellica —Events now hourly | 

oecurring forcibly illustrate the subject——Not one) 
tinge of party politics throughout.—One must be of no | 
party to speak usefully on such subjects. 

Interesting nature of the subject—Times such as | 
ours abounding more in dreamy and crotchety men 
than in great characters.—Advaniages in studying | 
such characters, and having less to do with debasing | 
influences of the day.—The usefulness and fascinating | 
charms of Biography.—Plutarch’s reason for wiiting 
the lives of great men. — His life of Themistocies.— | 
How it may have influenced great Statesmen.—-Hiow 
Pericles excelled all other orators. — Cicero and 
Demosthenes: the influence their lives have ha oa 
Oraters and Statesmen. 
May England never fall into the hands of those who 

mistake licence for liberty, and rough-shod Democracy 
and Sociali-m for true, safe, and enlightened freedom 
and progress. i 

The importance of the quality of courage in States- | 
men.—On Truth; “each age fighting with its own 
falsehoods."—On Greatness, Courage, Openness of | 
Mind and Soul and Sympathy.—How men “ fea: ;,uolic | 
opinion as they did m former times the Star Chamber.” 

Events on the Coutinent, where all was as it were 
yesterday only plea ant holiday, now all carnage, Xc. 
—How much migit courage have done—moral courage. 
—Respectful expression of sympathy for the Empre-s 
Eagenie—May we not here breathe one word of re- | 
spectful sympathy, &c. i 
How fuil of interest every record of the distinzuished | 

— 

men of our own country.— Lhe glorious name of John | 
Milton; Lord Macaulay's famous eulogy of “ John | 
Milton, the poet, the statesman, the glory of fngli-h 
literature, the Champion aud the Martyr of Higiish | 
liberty.” | 

Only opening the subject: great names crowd the 
imagination fittingly te illustrate the uses of Bi.graphy. 

NorTEs. 
‘* Movable Morals.”—Sir H. Lytton Bulwer's Life of 

Lerd Palmerston.—The Quality of Covrage—The Lo.s 
of Her Majesty's Ship “ Captain ”’—* English Kepub- 
lican Agitatore.”—These times of no josignificant por- 
tent, and to thoughtfal mind: of not a littic anxiety.-— 
Times o: * Limited Liability,’ and not a little limited 
principle.—The Emperor Napoleon: Our once grea, 
powerful, and friendl ally—Lord Chief Baron Kelly's 
Address to the Magistrates of London—French View 
of Recent Events, including the result of the Kussian | 
Conference.—The Empress Eugenie—forsakiag at 
times the gayest court in the world to soothe and to 
succour, &e. 

Loudon: Longmans and Co., Paternester raw, and 
all booksellers; also at Messrs W. H. Smith and Son's 
principal beokstalls iolinsainaasclinisnanntionsiteneccinctipiatimanatnedininttintasinpentatents ¥ | 

TALIAN COMPANY Ut 
SOUTHERN RAILWAYS. 

By resolution of the Board of Directorsthe ‘ienerai 
Ordinary Meeting of Shareholders, in conformity with 
Aiticle 25 of the Statutes of the Company, is couvoked 
for saturday, the 10th June next, at Twelve o'civck, at 
the Offices of the Company at Florence, Via Keuaj, 17. 

ORDER OF THB DAY, 
1. Report of the Board of Directo:s. 
2. Accounts ef the management for 1570, presumptive | 

balance sheet of 1871, and deliveration onthe dividend. } 
3. Removal of the Board of Directors, according to 

Article 41 of the Statates. 
4, Election of Three Auditors of accounts, and: of two 

substitutes. } 
5. Power te the Board of Directors te receive ov | | 

deposit obligations and bonds of the Company. 
6. Proposition for construction of a caveaing dock 

in the port of Brindisi. | 
7. Augmentation of the capital. | 
8. Modification of Article 52 of the Statute;, para- | | 

gra »h 4, letter B. 
I'he deposit of shares, according to Article 22 

i 

} 

| 

| 

| 
| 
| 
| 

of the 

of the 3lst May next:— 
At Florence, io the Central Offices of the Company. 
At Naples, at the Branch Office. 
At Tu: in, in the Italian Credit Mobilier. 
At Milan, witn M. Jules Belinzaghi. 
At Genoa, at the Generai Bank. \ 
At Leghorn, with Messrs M. A. Bastogi and Son i} 
At Loadon, with Messrs Baring Brotuers and Co. | 

The formalities to be observed tor the deposit of the | | 
said shares have been announced by the © Gazzetia | | 
Ufficiale del Regno d'Italia,” No. 118, of the 29th April, 
and the shareholders may consult it at the offices of the | | 
bankers above named, and in thus. of the Company at | | 

, Florence. i] 
Florence; April 30, 1871. j eaten eeepc ecarctntins 

OUMPANY UF THK RAILWAIS 
OF THE SOUTH OF AUSTKIA AND UPPEK 

i 

ITALY. 1 
NOTICE TO SHAREH@LDERS. 

The Board of Directors has the henour to inform 

| | 
| 

| 

shareholders that tne number of shares requi: ry 
the Statutes not having been deposited, the noluing of 
the General Meeting fixed for the 2nd May is postponed 
to the 25th of the same month. I 

’ ‘Gg +. 

(jAYGENATED WATER HULU Ly 
Solution pure Oxygen Gas, the vital clement 

that sustains life. It is a decided tonic anu alterative 
drought, and from its special action on food curing the 
process of i and assimilation i# pecuitarly 
suitable for invalids. Price 4s per dozea hal!-pints. 

Laboratory, 36 Long Acre, and all Druggists. 
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PERRY DAVIS’ 
VEGETABLE 

Drpot—17 SovuTHAMPTON Row, W.C. 

UENOS AYRES GREAT 
| | SOUTHERN RAILWAY COMPANY (Limited). 

NOTICE. 
| The Directors of the Buenos Ayres Great Southern 

Railway Company (Limited) hereby give notice, that 
the Yearly Ordinary General Meeting of the Share- 
holders of the Company will be held at the Terminus 
Hotel, Cannon street, in the City of London, on Friday, 

|| the 26th May, 1871, at 12 e’elock at noon, when the 
Directors’ Report will be submitted, and the ordinary 
business of the Company transacted. 

The Transfer Books and Register of Members of the 
Company will be Closed from the 10th to the 16th May, 

| both inclasive. 
Dated this 10th day of May, 1871.—By order, 

c. 0. BARKER, Secretary. 
Offices of the Company, 4 Great Winchester 

street buildings, Lon«on, E.C, 

[ MPERIAL OTTUMAN.. LUAN 
OF 1862 

| | Notice is hereby given, that a Drawing of Bonds for 
redemption at par, on the Ist July, 1871, took place 
on the 11th instant, and that a list of the numbers 

| drawn may be had on application to the London 
| Agency of the Imperial @ttoman Bank, 4 Bank build- 
| ings, E.C, WILLIAM W. LANDER, Secretary. 

May 12th, 1871. 

| [™ PORTANT INFORMATION,— 

| 

| | Previous to the removal of our Cornhill Plate and 
i} Cutlery Warehouse to those new premises now 

building 
|| OPPOSITE THE MANSION HOUSE, 

| we are selling the whole of our valuabie stocks of 
| Silver, Electro-Silver, Dressing Bags, and Fine Cutlery, 

at a discount of from 25 per cent. to 40 per cent. off 
| our catalogue prices. 
| MAPPIN AND WEBB, 

99 Norfolk street, Sheffield. 

(5 RANVILLE COLLEGIATE 
J School, East Cliff, Ramsgate—The Rev. Dr 

Tandy bas vacancies for one or two pupils. Reference 
kinaly permitted to the Rev. John Gilmore, Reetor of 
Trinity, Kamsgate ; and to the Rev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Preparatory School, 
which is in connection with, though diatinct from, the 
above 

, | RDUCATION.—« ONE YEAR'S 
Good Schovling” at the English and Continental 

| College, Harrow (close to the station).—A few 
| ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them inte any business, a 

| year’s finishing instruction in a highly recommended 
oarding school, of limiteu number, near town. to be 

pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for public 
sehools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket field. close to 

+} the house, which Jatter is replete in all its appointments. 
Highest references as toe liberal board, kind treatment, 
excellent health, and first-class pregress of the pupils. 

| Eight first-class masters are engaged to secure the suc- 
| cess of thirty pupils. Terms—s0 guineas under 12, 
35 guineas under 14, and 40 guineas per annum under 

| 15 years of age. 10s for laundress, 10s for books and 
stationery, and for tuitionof dancing, drilling, singing 
and brass band instruments. 10s per quarter are th 
only extras. Established 1857. Address Dr VELLERE 
Harrow 

j 
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OYAL STRAND THEATRE. 
Sole Lessee and Manageress—Mrs Swantorough. 

Production of Oxenford’s celebrated comedy } EIGH- 
| BOURS. Production of a new and original tarce, 

by F. Hay, LODGEKS an: DODGERS. 
1} On Monday and during the week, at hal(-past seven, 

LODGERS and DUDGERS. Messrs E. Terry, M. 
Kingborne, and Harry Paulton; Mesdames Jenny Lee, 

| and Raymond. After which the celebrated comedy by 
John Oxenford, entited NEIGHBOURS. Messrs 

|| Harry Paulton, H. J. Turner, M. Kmghorne, ana Marry 
|| Crouch; Mesdames Marie Dulten, bella Goovall, and 
| Aca Swanborough. fo conclude with the grand new 
| burlesque, written by Henry J. Byron, entitled 

EURYDICE;; or, Little Orpheus and his Lute. The 
new music composed and airanged by Mr J. Fitz- 
gerald. Beautiful new scenery, painted by Mr H. P. 

T.e Hall. Gorgeous dresses and appointments. 
bur.esque produced under the direction of Mr Byron, 
Mr Wallace, and Mrs Swanborough. 
ported 7 Messrs E.Terry, M. 
Harry Paulton; 
Go doll, Marie Dahon, Rose Cullen, G. Claire, E. Pas- 

Secure cal, Lennox, and a numerous corps de bailet. 
your seats at the box office, or at the libraries. 

Novelties at the Royal Polytechnic—* Snow, Ice, 
and Gaciers,” with Wondrous 

a ld 

| by G 

| with the other Eatertainments.—One Sbiiling. 
j 

L 

Characters sup- 
Kinghorne, T. Edge, and 

Mesdames Amy Sheridan, rella 

and Experimental 
| [iustrations, introduced ia Professor Pepper's New 
Entertainment.—Musical Combinations produced from 
sixteen Drums, played by Herr Julius Weiffenbach (in 

| German military costame) unaided, and snowing his 
| command over these instruments. —A Life-like Figure 

“Lulu,” springs thirty feet high; and Signor 
| Valentine performs his evolutions on tne Slack wire, 
ilustrative of Mr J. L. King’s di course on the “ Art 
of Balancing.”—Humoreus aod Facial Entertainment, 

eorge h, Eat jun.—Madame Boustielu's 
| Life-like Mlestratioas of Collins’ Ode te the Passions, 

| 

ESTE 
Us PRECEDENTED EASTER 

| 

THE ECONOMIST. 

PAIN KILLER. 
Price 1s 14d, 2s 9d, 4s 6d, and 11s 

(jAN ADA — CANADA — CANADA. 

THE DOMINION OF CANADA. 
Canada now extends from the Atlantic to the 

Pacific Ocean. 
Lands bought and sold; money invested. Railway 

bonds negotiated. Investments in railway securities 
and telerraph companies attended to. Mortgages on 
farm lands secured at 7 per cent. 

HERBERT C. JONES, Barrister, 
Brockville, Ontario. 

Apply to Bates, Hendy, and Co., 4 Old Jewry, 
London, E.C. 

SHIRTS. — FORD'S —_EUREKAS, 
beautifully made and double stitched 

Six for 42°.—R. Ford and Co., 38 Poultry, E.C. Branch 
308 Oxford street, W. 

> 2? 

QHIRTS.—TH E “FORD’S 
4 EUREKAS.— Patterns of the new 
co'oured shirtings in every variety of colours. List of 
prices and mode of self-measurement sent free per post. 
—88 Poultry, E.C. Branch, 308 Oxford street, W. 

KINABAN'S LL WHISKY. 
This celebrated and most delic’ous old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy, 
Note the words— 

“KINAHAN’S LL WHISKY,” 
on seal, label, and cork. 

Wholesale Depot, 6a Great Titchfield street, Oxford 
street, W. 

[)UNVILLE'S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direet 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

, ’ A 7 

ALLSOPP S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 

inform the Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Caske of 
18 Gallons and upwards, at the Brewery, Burtor- 
on-Tr nt,and»t t1e Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to privatefamilies that their Ales, sostrongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wineand Beer Merchants and Licensed 
Victuallers .on “ ALLSOPP’S PALE ALE”’ being 
speci:!!v asked for, 

INNEFORD’S FLUID MAGNESIA. 
—The medical profession for thirty years have 

a, proved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient ior delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO, Chemists, 172 New 

Bond stree:, London, and of all other chemists through. 
out the world. 

RINDISI MAIL ROUTE TO INDIA, 
CHINA, AUSTRALIA, «c.—A Weekly Express, 

via Ostena or Calais, Brussels, Cologne, Municn, and 
Verova, in connection at Brindisi with the P. ana U 
Steamers, leaves London—lst cless service, Friday, 
7.40 a.m.; 2nd class service, Thursday, 740 p.m. 

Greece, Turkey, the Black Sea, and Palestine, via 
Brindisi, in connection with the Austrian Lloyd's 
Steamerr. 

The shortest and quickest route is via Bologna to 
Rome, via Falconara, and to Naples via Foggia by the 
SOU1H ITALIAN RAILWAY. 

The Great Kast India First-class Hotel, at Brindisi, is 
now epen. 

For further information apply to the South Italian 
Railway Company's Sole Agents, Lebeau and Co., 6 
Buliter street, London, E.C. 

()VEK LAND ROUTE 
vid MARSEILLES.—COM- 

PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 

mali Steam Packets !eave Marseilles as follows:— 
Port Said, Ismailia, Aden, Suez, 
Mauritius, Point de Galle(Ceylon), 
Pondicherry, Madras, Calcutta, 
Singapore, Batavia, Saigon, 
Hong Kong, Sharghae, and 
Yokohama (Japan). 

= ALEXAN — ey 4 a ae 8. 
or passage, freight, and informat to the 

Agents, 97 Cannon street, London; G. H. MercHEen 
and CO., Liverpool; at the offices of the Compagnie 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam 

. Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their lug- 
gage free to Marseilles. 

weeks from 
Every cat | 7 

March 19. 

[May 13, 1871. 

FOR INTERNAL 
AND EXTERNAL USE. 

per bottle. Inhaler, 2s 6d eaca. 

NOtICE.—THE PACKETS OF THE UNION STEAMSHIP COMPANY will NOT in 
future CALL at PLYMOUTH. 

(JAPE OF GOOD HOPE, 
ALGOA BAY, and NATAL— 

, The UNION STEAMSHIP Com. 
water PANYS KOYAL MAIL PACKETS 
SAIL from 5 <aiee on tee the 10th 
of the mont! ing at ira. A 
stewardess in each ship. sangeen ont 
The Steamer for the 25th May will be the SYRIA 

Raths OF PassaGe Money. 4 

First 
Class. Class. ——$— a — leeasiemetce nhl 

To Cape Town and St Helena../ 30 guineas | 20 guineas 
To Algos Bay and Mossel Bay) 33 guineas | 22 guineas 
To Natel and East London ...| 37 guineas/ 25 guineas Se ees ee ee 

Including a free pass by rail from London to 
Southampton for passengers and baggage, also dock and 
agents’ charges. 

N.B.—The packet leaving Southampton on the 10th, 
calls at St Helena; the packet leaving on the 25th 
corresponds with Natal. 

Apply to Falconer and Mercer, 23 Leadenhall street, 
London ; or Thomas Hill, Southampton. 

()VERLAND ROUTE.— | 
The PENINSULAR ana 

ORIENTAL STEAM NAVIGATION 
COMPANY book Passengers and 

receive Cargo and Parcels by their Steamers for— 
From Southamp- 

ton. From Brindisi. 
GIBRALTAR ...) Every Saturday, 
BEATS. . cccrenees at 2 p.m. eo 

ee Every Saturday.) Every Tuesday, 

BOMBAY (2pm. ) at 2am, 
GALLE ....cccccccce } 
MADRABG.,........ | Saturday,May 13, | Tuesday, May 23, 
CALCUTTA ... 2 p.m at2am. And 
PENANG ......... every alternate every alternate 
SINGAPORE...| Saturday] Tuesday there- 
CHINA........0008 | thereafter. after. 
JAPAN .nccccsccses 

( Saturday,May 13, } Tuesday, May 23, 
AUSTRALIA ... pm. And at2am. And 

, . every fcurth} every fourth 
NEW ZEALND. Saturday| Tuesday there- 

thereafter. after. 

And all Ports touched at by the Steamers of the | 
British India and the Netherlands India Steam Navi- 
gation Companies. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers to or from ports | 
eastward of Suez reimbarking within six months of 
their arrival, and 10 per cent. to those reimbarking 
within twelve months. 

Through tickets to Brindisi can be obtained of Le- 
beau and Co., 6 Billiter street, E.C. 

For Rates of Passage Money and Freight, WHICH | 
HAVE BEEN MUCH REDUCED, and all other in- 
formation, apply at the Company's Offices, 122 Leaden- 
hall street, London, or Oriental p! ice, Southampton. 

\ TEAM SHIPS.— 
The GENERAL STEAM NAVI- 

GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 

St Katharine’s Wharf fur— 
HAMBU RG — Every Wednesday and Saturday. 

May 17 at9; 20at1l6am. Saloon, £2; fore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave also 
every Thursday and Sunday morning. For particulars 
of freight apply to F. Stahischmidt and Co., 90 Lower 
Thames street, 
HAVRE—Every Thursday. May 18 at 10 am. 

Saloon, lls; fore cabin, 8s. 
ROTTERDAM and the RHINE—Every Wednesday 

and Saturday. May 17 at 3 p.m.; 20 at 9 am. 
Chief ashi, £1; fore cabin, 15s. Return Tickets, 30s 
and 22 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE — Every Tuesday and Thursday at noon. 

Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 

Antwerp for London every Sunday and Friday at noon. | 

OSTEND, BRUSSELS, COLOGNE, and the RHINE | 
—Every Wednesday and Saturday. May 17 and 20 at | 
noon,  Javing Ostend for London every Tuesday 
aud Friday night. Chief cabin, 15s; fore, i2s. Brus- 
sels, 15s 10d ; Cologne, 32s. 

From Irongate Wharf for :— 
BOULOGNE—Every Tuesday, Thursday, and Sun- | 

dey. May l4at9; 16 atllam.; 18 at noon; 21 at2) 

a.m. Chief cabin, 11s; fore, 8s. 
CALAIS—Every Wednesday and Saturday. May 

17 at non ; 20at lam. Chief cabin, 11s; fore, 8s. 
EDINBURGH—Every Wednesday and Saturday 

o> morning. Fares: Chief cabin, 15s; fore, 128; 
78. 

NEWCASTLE—Every Wednesday end Sunday at 
10 morning. Saloon, 12s; fore, 8s. 
YARMOUTH—Every Wednesday at 3 afternoon. 

Saloon, 8s ; fore cabin, 5s. 
From Custom House Quay. 

HULL—Every Wednesday and Saturday, at $ morn- 
ing. Chief cabin, 8s; fore, 5s. f 

Uffices, 71 Lombard street, and 37 Regent's circus, 
Piecadiily. 



May 13, 1871.] 
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HE EAST ARGENTINE 
RAILWAY COMPANY (Limited). Incorporated 

under the Companies’ Acts, 1962 and 1867, and here- 
after to be constituted as a Société Anonyme, in accord- 
ance with the Law. Capital, £960.000, in 
48,000 shares of each, of which 46,500 are now 
offered for subscription at £18 per £20 share, equal to 
90 per cent. Deposit on application £1 per share; on 
allotment, £2 per share. Subsequent calls for the 
palance of £15 per share payable by the subscribers not 
to exceed £3 per share, at intervals of not less than 
three months. Interest at 7 per cent. per annum is 
guaranteed 7 Argentine Government under the 
terms of the Concession. 

Drrecrors., 
Caarreman—Right Hon. W. N. Massey. 

Depery-CHarmmMan—John Bramley Moore, Esq. 
Hon, Robert Bourke, M.P. 
Charles John Boy'e, Esq. 
Donald Dalrymple, Esq. M.P. 
Robert Wilfrid Graham, Esq. 

ENGINEER. 
George Barclay Bruce, Esq., C.E., 2 Westminster 

chamber. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., 67 Lombard 
street. 

SoviciTors. 
Messrs Bircham and Co.. Parliament street. 
Secretary (pro tem.)—Mr Henry B. T. Powell. 
Temporary Orrices—43 Lothbury, London. 

This Company is formed for the purpose ef construct- 
ing and working a railway in the Argentine Republic 
from the city of Concordia to the city of Mercedes, 
near the Brazilian frontier, a distance of about 181 
miles, under concessions granted by the Governmeat 
ofthe Argentine Republic. 
The principal terms of the concessions are— 

1. The grant of the railway in perpetuity. 
2. The Government guarantee interest at 7 ner cent. 
annum, for the term of 40 years, upon a fixed co t 

of £10,000 per mile of railway opened for traftic. 
Pa ts by the Government under the guarantee to 
be refunded out of subsequent surplus profits above 
7 per cent., but without interest. 

3. The railway is divided into two sections. The 
first section, from Concordia to M ntecaseros, about 96 
miles in length, is to be commenced as soon as possible, 
and to be constructed within three years from the com- 
mencement of the works. The concession authorises 
an extension about 15 miles in length from Concordia 
to a point below Hervidero, but which it is not now 

sed to covstruct. The Company has the right to 
construct the second section, viz., from Montecaseros 
to Mercedes, about 85 miles in length, as soon as the 
first section has yielded 34 per cent. on its cost. 

4, The whole of the land required for the railway 
and stations and works is given free of cost. 

5. The property of the railway is exempt from a.l 
duties or taxes during the term of the guarantee. 
A ecntract has been entered into with the Public 

Works Construction Company (Lim:tec) for the con- 
struction and equipment of the first section of the line, 
including stations, workshops, and rolling atock, for 
the sum of £10,000 per mile. The Contract-rs engage 
to pay the amount of the discount of £2 per share as 
the last instalmen: on all the shares now offered for 
subscription, also the consideration to be new paid for 
the concession, and other expenses, and a sun of 
£25,000 to cover the expenses of the formation of the 
Company and its administration until the completion 
and opening of the line. 
The Contractors also engage, under the terms of the 

contract, to pay during construction such amounts as, 
with accruing income, will make up interest at the rate 
of £7 per cent. per annum on this Company's share 
capital (including the discount) from time to time 
paid up. 
The contract provides conditionally for the construc- 

tion of the second section of the railway on equivalent 
terms, but that section is not to be begun until required 
by the Company. 
The provinces of Fntre Rios and Corrientes, through 

which this railway will run, are amongst the most 
fertile of the Argentine Kepublc, and are rapidly 
developing. In addition to the passenger tra‘fic and a 
large goods traffic in tallow, weol, salt beef, hides, 
timber, &c., which will accrue immediately, the revenue 
of the railway will be considerably benefited by the 
produce of the Brazilian and Banda Oriental Provinces, 
which, for a distance of about 90 miles, where the 
navigation of the River Uruguay is difficult, and in 
some places impossible, will pass over the railway. 

These circumstances justify the belief that from the 
first the line will earn a considerable dividend, and 
judging from the results which have followed the con- 
struction of every railway in the Republic, the revenue 
will »fter afew years be in excess of the guaranteed 
interest. 
The Buenos Ayres G:eat Southern Railway yields a 

revenue suffi ient to pay 9 per cent. to the shareholders, 
with the prospect of a large further increase. Its £20 
shares are quoted at £26. 

The Noither. Railway of Buenos Ay es and the Cen- 
tral Argentine Railway are also making satisfactory 
progress, 
The Argentine Government have always shown the 

Greatest 8 licitude for the intere-ts of the Railway 
Ompanies, and its good faith is acknowiedged by the 

righ price of the Bonds of the Republic on the stock 
nge. 

Copics of the Mem randum and Articles of Associa- 
tion, and of the conces-ions and the transfer thereof to 
toe Company, and the ccn ean be inspected at 
the Offices of the Solicitors to tae Company. 
The contract fo- construction of the railway, transfer 

ef concession and statutes of the intenved Société 
Anonyme will be submitted for the approval of the 
Argentine Government. Until such approval (with or 
without any reasonable moditications approved by the 
Direetors) is obtained, the works will not be com- 
menced, nor any part of the capital be expended. 

Applications for shares should be made in the form 
annexed to the prospectus, and left at the Company's 
bankers, Mes-rs Giyn, Mills, Currie, and Co. 
The deposits wiil be returned in fuli if no allotment 

to the applicant. If an allotment is made the 
deposit of £1 per share will be applied towards the 
amount payable on the stares allotted. 

THE ECONOMIST. 
The deposits and subsequent payments will be liable 
"ie toa ee cereal be not duly met. 

a of t Association ™ opy he Memorandum ef 

1. name of the Compeny is The East malig Company (mien a e reg of the England. Company is to be in 

3. The objects for which the Company is established 

(A) The constraction and the working of a railwa 
in the Argentine Republic from the 4 of Gonasatin 
or a point below Hervidero, on the river Uraguay, in 
the province of Entre Rios, to the city of Mercedes, in 
the province of Corrie tes, and all or any branch or ex- 
tension railways in connec: ion therewith authorised by 
a concession cated the 12th August, 1969, granted by 
the Government of the Argentine Republic, and a sup- 
plemental concessi-n dated the 20th September, 1369, 
and in respect whereof the said Government have 

sponses aecrees dated 27th July, 1870, and 22nd 
ctober, 1879; and all or any modifications of those 

works and all such further works as may be authorised 
by those concessions, or by any concegsion or decree of 
the said Government, supplemental to or extending the 
said concession, or authorising the execution of any 
public works in the said Republic, 

(B) The purchase and taking of a transfer or trans- 
fers of the concessions above-mentioned, or any of 
them, or any others for a similar purpose which the 
Company may decide to accept. 

(C) The formation of a Société Anonyme in the 
Argentine Republic in accordance with the first above- 
mentioned concession or any modification thereof, and 
the exchange of all or any of the shares in the Con- 
pany for shares in such Société Anonyme, when con- 
stituted, and the transfer to such Société of all or any 
of the property, assets, rights, debts, aud obligations of 
the Company. 
And the doing of all such things as are incidental or 

c-nducive to the attainment of the above objects. 
4. The liability of the membe’s is limited. 
5. The capital of the Company is £960,000, in 

48,000 shares of £20 each. 
The following Deeds have been executed or agreed 

upon :— 
10th May, 1871. — Transfer between Don Pablo de 

Moutravel (the Concessionaire) of the one part, and the 
Company of the other part. 

10th May 1871.—Articles of Contract between the 
Public Works Construction Company (Limited) of the 
one part, and the Company of the other part. 

10th May, 1871.—Contract between the Company of 
the first part, the Public Work: Construction Company 
(Limi'ed) of the sec nd part, and Samuel Bircham 
(Trustee) of the third part. 
ray ; ’ ’ HE PUBLIC) CU-OPEKAIIVE 

SUPPLY ASSOCIATION (Limited).—Capital, 
£20,000, in £1 shares, fully paid-up on application 
without farther liability. Registered under the Com- 
panies’ Acts, 1862 and 1867. 

Directors, 
Frederick Arnold, Esq., 86 Fleet street, E.C. 
Patrick Fenn, Esq. (Messrs Fenn and Ce.), 13 and 14 

Milk street, E.C, 
William Watt, Esq., 13 Grafton street East, W.C. 
David Alfred Lorie, E«q. (Messrs D. A. Lorie and Co.), 

76 Newgate street. E.C. 
With power to add to their number. 

Soxrcrror. 
Edmund Kimber, Esq., 1 and 2 Great Winchester 

street build ngs, E.C. 
BANKERS. 

The London and We-tminster Bank 
(Tem, le-bar Branch). 

SECRETARY (pro tem.)—Thomas Pursell, Esq. 
TEMPORARY OFFICES 

2 Gresham buildings, Basinghall street, E.C. 
ABR:!DGED PROSPECTUS. 

This Association has for its object the supply of 
artic es of general utility and domestic con-umption to 
householders who are willing to pay ready money for 
their purchases, on the principal so successtully adopted 
by the Civil Service Supply Associa ions in London, 
and by several Co-operative Societies in the provinces. 
Hitherto ho ever, the action of Co-operative So- 

cieti+s has been exclu ive in its character, so that the 
public generai!y have not been able to participate in 
the advantages of the system. 

In view : f this the Public Co-operative Supply Asso- 
ciation has beeu formed. The sharehclders will be en- 
titled to a participation in tue profits, while tne trading 
benetits of the Association will in justification of its 
title be open to the public genera!ly without entrance 
fee, annual subscription, or restriction of any kind. 

The Directors have alreaiy entered into a contract 
for the purchase of some remarkabiy eligible premises 
on the estate of the Marquis of Camden, in the North- 
West of London, together with the goowill of a co- 
operative association having on its books upwards of 
800 customers, and comprising features of unusual 
advantage, and so soon as a sufficient amount has been 
subscribed no time wiil be lost in commencing the buci- 
nes: of the Association. It is further intended to op n 
depots in different parts of the Metropolis, and else- 
where. With an inflexible regard to the proper prin- 
ciples of financial administratioa, and a careful selec- 
tion of thoroughly qualified men for the various offices 
of the Compsny, the Directors (who are themeelves 
engaged in commercial ,ursuits), have no hesitation in 

predicting for the Company a large and increasing 

success, 
Prospectuses and all further information may be ob- 

tained from the Secretary at the Temporary Offices of 

the Association. 

‘ ” _ > - Y . 

SAUCE.—LEA & PERKINS. 
THE **‘ WORCESTERSHIRE.’ 

Pronounced by Connoisseurs, 
“THs ONLY GCOD SAUCE,” 

Improves the appetite, and aids digestion. 
Unrivalled for piquar y and flavour. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS 

And see the names, 

LEA & PERKINS, on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 

by ali Dealers in Sauces throughout the World. 

THE PROFESSIONAL AND 
GENERA! CO-OPERATIVE SOCIETY ( Limi- 

ted), 459, 460, and 461 (New) Oxford street, W.C. (near 
Madie’s.) 

Capital, £10,000, in 20,000 shares of 10s each. The 
shares to be paid for in full on application, and no 
farther liability will be incurred by shareho|l‘ers. 
All moneys will be returned in full where no alict- 
ment is made. 

The fellowing gentlemen have consented to act as a 
OMMITTEE OF MANAGEMENT. 

Admiral Sir William Wiseman, Bart. K.C.B., Chair- 
man, No. 88 Belgrave road, 8.W. 

Sir John M'Nei'l, LL.D., F.R.S., C.E., 17 The Grove, 
South Kensington, 

Maj r Frank Bolton, 21 Grosvenor Mansions. 
W. J. Neale, Esq., Barrister-at-Law, Brook hill, South 

Devon, and E\m court, Temple. 
P. M. Leonard, Esq., Barrister-at-Law, 6 Stone build- 

ings, Lincola’s Ina. 
A. E. Taylor, Esq., C.C., Architect, 14 Basinghall street. 

BanKERs. 
Union Bank of London, Argyll place, Regent street, 

and its Branches. 
Soriciror. 

R. S. Gregson, Esq., 3 Angel court, Throgmorton | 
street, E.C. 

ANaLyst—Dr Arthor H. Hassal. 
ACCOUNTANTS. 

Messrs Chatteris, Nicholls, and Chatteris, Gresham. | 
buildings, E.C, 

Sscretary—Me Marley. 

This Society is established for the supply of articles | 
of geverai use and consumption. 

| 

i 
| 
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} 

| 

| 
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j 
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| 

Most commodious premis s have been taken in the | 
centre of the Metropolis, situate 459, 460, ani 461 New | 
Oxford street, W.C., nearly opposite Mudie’s Library. 

It is intended to open the fellowing departments, and | 
to add others as the necessities of the sharebolders and 
members may render it expedient :— 

Grocery, Bottled Ales, &., Brushes 
Ol and Italian Cigars, Tobacco, Turn-ry, 
Wares, &e.,, Drugs, 

Provisions, Drapery, Stationery. 
Wines & Spirits, Hosiery, 

The controversies that have taken place on the 

and 

subject of co-operative stores have clearly establ shed | 
the fact toat consumers availing themselves of the co- 
operative systein Obtain an immense advantage both in | 
quaiity and price. 

The two principal co-operative societies in the | 
Metropolis are not only exclusive, but are totally in- 
adequate to meet the requirements of the profe-sioual 
and general public; and this Society is established to 
meet that want. 

Every article supplie d will be of the best description | 
at the lowest price. The services of the eminent 
analyst, Dr Hassall, have been secured by the Society. 

The working of the establishment will be conducted 
at the lowest possible expense cunsistent with etticiency, | 
and to enable this Society to carry the system of co- | 
operation to its u:most limits, the amount of each share 
has been fixed at a trifling sum, se that every customer | 
may be a shareholder; in this manner each share- 
holder willreap the fu'l benefit of any small profits that | 
may arise on his purchases. 

The holder of one or more shares will be enti:led to 
par.icipa‘e in all the benefits of the Society without 
any annual ticket or further payment whaiever. 

Year!y members may be admitted on payment of 2s 6d 
per annum, and they will be enti:led to purchase goods 
trom the stores and from the traders connected there- 
with, at the same reduced prices as the sharehoiders. 

Special arrangemen:s will be made to meet the re- 
qu'rements of c.untry customers, and for the delivery 
of purcha-es in London and the suburbs. 

Charitable institations, naval anc military messes 
and clubs will be allowed to purchase at the stores | 
without a share or yearly ticket. 

The accounts will be audited twice a year. 
No promotioa money will be paid. 
Applications for shares or annual tickets to be made 

on the enclused forus, and forwarded w the Bankers, 
or to the Secre ary, at the Odices of the Company, 
where prospectuses can be obiained and articles of as- 
sociativn inspected. 

ForM OF APPLICATION FOR SHARES (TO BE RETAINED | 
BY THE BANKERS). 

To the Directors ot the Professional and General 
Co-operative Society (Limised). 

Gentlemen,—Having paid te your Bankers, the Union | 
Bank ot London, the sum of £ 
amount of 

, being the 
shares in the above Soce.y, I 

hereby request that that number of shares be ailoited | 
to me, and I agree to accept such shares (or any less 
number), and | hereby authorise you to place my name 
on the Register of Shareholders ia :espect of the shares 
allutted tu me. 

FORO COTE RT OHH ee ee Ee eewenee 

Be citadencininsinbansnnccestensescey 1871 
Deposits may be forwar ed to the Secretary, at the | 

Offices of the Company, or to any of the Bran_hes of | 
the Union sank of Lendon. 

For“ oF APPLICATION BOR ANNUAL TICKET ONLY. 
To tne Directors cf the Professional and Geueral 

Co-operative society (Limited). 
Gent!emen,— Please piace my name oa your list of | 

yearly members, and torward me an annual ticket, for | 
which I herewith enclose my suoscription, 2s 60. 

BOOT ctnsccecccnccesesesuntutnacscooseeeceerss 
Profession or occupation 
BAETEBG. cecccccesccccecsecccosvecccecs pos eesee 

THE PROFESSIONAL ANB 
GENERAL CO-OPERATIVE SOCIETY 

(Limite ).—Nearly 7,000 ahares having becn already 
applied for, the day for Allotment is fixedfor lst June, 
and the Committee hope to have the Stores Opened 
for Business by the 25th June. 
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590 THE ECONOMIST. 

Just Published, price 9s, 

THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 

By WALTER BAGEHOT. 

CHAPMAN AND HALL. 

NEW WORK ON BANEING. 

Just published, in fep. 8vo, price 6s, cloth, 

BANKING CURRENCY, AND THE EXCHANGES. 
A PRACTICAL TREATISE. 

By ARTHUR CRUMP, 

Bank Manager; formerly of the Bank of England. 

OPINIONS OF THE PRESS. 

“ A short concise ‘handy-book’ on banking matters is much wanted, and Mr Crump has 

; is eminently a safe man.”—FPali Mail Gazette. 
supplied the want. His statement of the law and practice of banking is clear and sound. He 

LONDON : LONGMANS, GREEN, anp CO, PATERNOSTER ROW 

Price 3s 64, 

FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 

MY NEW YEAR’S GIFT TO MY SON. 

“We cannot find language sufficiently strong to express our favourable opinion of this 

handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 

“A more profitable and mind-elevating New Year's Gift for a father to give his son, a 

guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 

LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 
And to be had at 340 Strand; or sent post free for 45 Stamps. 

A REMINISCENCE OF EDMUND | 
KBAN 

By J. B. BUCKSTON®. 
SEE THE ERA ALMANACK. 1871. 

THE OPERA SEASON OF 1870. 
f By C. L. GRUNEISEN. 
[ SEE THE ERA ALMANACK. 1871. 

‘THE PROUD PANTALOON. 
Bv HENRY J. BYRON. 

SEE THE ERA ALMANACK, 1871. 

‘ANCIENT THEATRES. 
By BENJAMIN WEBSTER. 

SEE THE ERA ALMANACK, 1871. 

DEGRADATION NUMBER ONE. 
f By STEPHEN FISKE. 

SEE THE ERA ALMANACK, i371. 

CENERY AND SCENE 
PAINTERS. 

By E. L. BLANCHARD. 
SEE THE ERA ALMANACK, 1871. 

Ts E TOY THEATRE. 
By JOHN OXENFORD. 

(THE PLAYGOER'S PORTFOLIO. 
SEE THE ERA ALMANACK, 1871. 

By E. L. BLANCHARD 
SEE THE ERA ALMANACK, 1871. 

(}ACBETH’S MEDICAL = MAN. 
By SHIRLEY BROOKS. 

SEE THE ERA ALMANACK, 1871. 

= Not THE RIGHT MAN 
THE RIGHT PLACE.” 

By TOM TAYLOR. 
SEE THE ERA ALMANACK, 1871. 

a se. eC Ue 8 Se. 
By PIERCE EGAN. 

SEE THE EXA ALMANACK, 1871. 

/()LD DRURY’S GREEN ROOM. 
By WATTS PHILLIPS. 

SEE THE ERA ALMANACK, 1871. 

ECISION OF CHARACTER.— 
See Eeonouy or Lire.—(" My Library,” Vol. L. 
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| generation, on whom it is calculated to have a living and a lasting influence.” 
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Lirs.—(“ My 

NEW SERIES. 
Published Monthly, price One Shilling, 

. Y 1 

HE FLORIST AND POMOLOGIST : 
A Pictorial Monthly Magazine ef Flowers, Fruits, 

and General Horticulture. 
Conducted by Robert Hogg, LL.D., F.L.S., Thomas 

Moore, F.L.S., and William Paul, F.R.H.S., supperted 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 

Leading Artists. 
The Annual Volumes are complete in themselves. 
Communications for the Editor, Books for notice, 

new plants or flowers for description or criticism, &c., 
should be addressed to Mr Thomas Moore, Botanic 
Garden, Chelsea, London, 8.W 

Publishing Office—171 Fleet street, London, E.C. 

vr 

L ° 22% LIBRARY, 
12 ST JAMES’S SQUARE, LONDON. 

Feunded in 1841. 
Patron—H.R.H. the Prince of Wales. 

President— thomas Carlyle, Esq. 
This Library contains 85,000 volumes of Ancient and 

Modern Literature in various languages. 
Subscriptions, £3 a year; or £2 with Entrance Fee of 

£6; Life Memoership, £26. 
Fifteen volumes are allowed to country and ten to 

town members. Reading room open trom Ten to Half- 
past Six. Prospectus on application. Cata'ogue, price 
lis ; to members, 10s 6d. 

ROBERT HARKISON, Secretary and Librarian. 

7 

HE LONDON LIBRARY,.— 
MEM*«ERS are informed that a SET of the 

TIMES NEWSPAPER trom 1785 to 184 is now 
plac: d in the Reading Rou, for Consultation. 

‘ ~ 

SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

OLL, whick speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

H{AIR-CURLING FLUID, 248 HIGH 
Helborn, London.—ALEX. ROSS'S CURLING 

FLUID curls Ladies’ or Gentlemans’ Hair immediately 
itis applied. Sold at 33 6d, sent free for 54 stamps. 
Had of all Chemists. 

REY HAIR, 248 HIGH HOLBORN, 
London. —ALEX. ROSS'S HAIR DYE produces 

a perfect colour immediately it is used It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 

HAIR DESTROYER.—248 HIGH 
Holborn, London. —ALEX ROSS'S D®#PILA- 

TORY removes superfluous hair from the face, neck, 
and arms, without effect to the skin Price 3s 6d, sent 
for 54stamps. Had of all Chemists 

HAr& COLOUR WASH.—BY 
damping the head with this beautiiully perfumed 

Wash, in two days the hair assumes it original colour, 
and remains so by an 10s 6d, sent 
f ALEX. ROSS, 248 High Holl or : 3, 24 born, London, 
and alt Chemists - 

[May 13, 1871. 
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ANK OF BRITISH Nort 
B are tee TH 

Incorporated ‘oyal Charter. 
The Directors of the Bank of British Nort) America 

do hereby give notices, that the Yearly General Mecting 
of Preprietors will be held, pursuant te the Deed of 
Settlement, on Tuesday, the 6th June next, at the 
Lendon Tavera, Bishopsgate s'reet, at One o'clock 
precisely, when the electi-n of three in the 
room of those going out by the provisions of the Deed 
will take place—By order of the Court, ’ 

R, W. BRADFORD, Secretary 
No. 124 Bishopsgate street Within, : 

London, E.C., 12th May, 1871. 

THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaPrTaL, £1,000,000, 

Heap Orrick—Nicholas lane .Lombard street, London 
BANKERS. 

Messrs Glyn, Mille, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100, 
Dsrostts received for fixed periods on the following 

terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of | 

withdrawal. i 

At 3 per cent. perannum, subject to 3 months’ notice of | 
withdrawal. 
Brits issued at the current exchange of the day on 

any fthe branches of the bank free of extra ; 
and approved bills purchased or sent for collection, 

SALEs AND Punvnases effected in British and foreign 
securities, in East India stock and loans, nd the safe | 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil p y and | 
vensions realised 
Every other description of banking business and 

worey agercy British and Indian, transacted, 
J. THOMSON. Chairman | 

, » . , gy —<_, <=. ine ad 

[EBENI URES AT 5, 54, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 

The Directors are prepared to Issacs DEBENTURES | 
to replace others falling due, viz., for 1 year at 5 per, 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the ree 

R. A CAMERON, Secretary. 
Palmerston buildings Old Broad street, B.C. 

Mul TDMmoPT ANMIDAN AnD: 
Pae TRUST AND LOAN COMPANY | 

OF UPPER CANADA, 
Notice is hereby given, that an Annual General | 

Meeting of the Shareholders in this Company will be 
held on Wednesday, the Slst instant, at One o'clock | 
p-m., at the City Terminus Hotel, Cannon street, for the | 
purpose of declaring a Dividend on the Capital Stock of 
the Company, and electing Directors and Auditors for | 
the ensuing year. 

The Transfer Books will be Closed on the 16th 
inst., and Re-opened om Thursday, the 15th June, on 
which day the Dividend will be paid.—By order, 
May 10, 1871. F. FEARON, Secretary. 

f . py pas TRUST AND LOAN. 
COMPANY OF UPPER CANADA. 

Incorporated by Royal Charter. 
Established 1851. 

Capital, £1,000,000; Paid-up, £250,000; Uncalled, 
£750,000; Reserved Fund, £79,547. 

DrreEcTors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 

President. 
Charles Morrison, Esq., Deputy-Chairman. | 

James Hutchinson, Esq. W. Gordon Thomson, Esq, , 
The Hon. AshieyCarr Glyn. | T. M. Weguelin, Esq.,M.P. 

BANKERS—Messrs Glyn, Mills, Currie, and Co. 
This Company was the “rst established in England | 

for the purpose cf receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with | 
the psid-up capital, on mort gages of real estat, in 
Canada. 
a Company has been in suc essful peration since 

ae 

The Directors are now issuing Debentures for three | 
years and upwards. Any information required can be | 
obtained on application to 

F. FEARON, Secretary. 
7 Great Winchester street buildings. Lordon. 

(jOMPTOIR D'ESCOMPTE DE 
PARIS. 

Incorporated by National decrees of 7th and 8th cf 
March, 1848, and by Imperial decrees of 20th of July | 
1854, and 31st of December, 1866. 

Recognised by the International Convention of 
80th April, 1862. 

francs. £ 
Capital fully paid up ......0« 80,000,000 .. 3, — 

francs. 
Reserved Fund ...scccscssseeres 20,000,000 1. 809,000 | 

HEap Ors ccB—I14 Rue Bergere, Paris. 
Agencies at— i 

— on. and Nantes Grenet, a 
Egypt ’ lcutta, Bom’ ” Shanghai, | 

Saigon (Cochin-China), “Bourbon (Reunion) aad 
Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank of wondon. 

Loxpox AcENcy—144 Leadenhall street, E.C 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named . . 
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THE | 

LIMMER ASPHALTE PAVING COMPANY, LIMITED.) 
ne ated under the Companies Acts, 1862 and 1867. 

CAPITAL, £100,000, IN 50,000 SHARES OF £2 EACH. 
First Issue, £30,000, or 15,000 shares, of which 4,000, representing the sum of £3,000, are to be issued to the vendor as fully paid-up shares. 

10s per share on application, 10s per share on allotment, £1 per share one month after allotment, when “ Share Warrants to Bearer ” (if 
required) will be issued. 

DIRECTORS. 5 
\H.G. Ashhurst, Esq., 9 Fenchurch street, E.C., Chairman of the City ef Loncon | F. W. Engelbac . (Messrs Engelbach and Keir), 2 Gresham buildings, Basin 

Real Property Company (Limited). ball caeal — e ge ) dings, e- 
| George Saxon, Esq. (‘ate Messrs Anderson, Saxon, and Co.), 50 Lime street, E.C. 
Leonard Sedgwick, E-q., Fencote Hall, Yorkshire, and Junior Carlton Club. 

| Coionel W. L. Grant, 13 Victoria street, 8. W. 

| 

Brownswood park, Green lanes, N. 

(With power to add to their number.) 
; BANKERS—Messrs Barclay, Bevan, Tritton, Twells, and Co., Lombard street, E.C. 

SOLICITORS—Messrs Young, Maples, Teesdale, Nelson, Maples, and Teesdale, 6 Frederick's pla e, Old Jewry, E.C. 
BROKEKS—Messrs Walker and Lumsden, 9 Old Broad street, E.C. 

AUDITOR—C. F. Kemp, Esq.. 8 Wal»rook, E.C. 
SECRETARY—George Nolan, Esq. 

TEMPORARY OFFICES—2 Gresham buildings, Basinghail street, E.C. 

ABRIDGED PROSPECTUS. 
This Company is formed for the purpose of purchasing and 

working certain Contracts, Rights, and Privileges, which have 
passing through this street is of a very heavy nature—con 

t ges, sisting of railway vans to and from the Bricklayers’ Arm 
been granted to Mr Mylius Cohen, for the exclusive employ- | Goods Station, and waggons from the neighbouring wharves 
‘ment within, and sole right of importing into the United | —it will be seen that this asphalte has been subject to the | 
| Kingdom, for the term of twenty years from the 18th March, | severest test. 
| 1871, the celebrated Limmer Asphalte for paving streets, path- | The Commissioners of Sewers for the Cit 

e agreement for purchase includes the contract for the 
ving of Lombard street, as well as all other contracts which | the 17th April. 

| have entered into by Mr Mylius Cohen, and are now 
|| pending. There is no Royulty payable on the asphalte, and | that Moorgate street and Finsbury pavement shall be paved 
| the proprietors have undertaken to deliver any quantity of the | with asphalte, and that a portion of the work shall be given to 
|, material that may be required. the Limmer Company. 
|| The Limmer Asphalte was first introduced into this country; Prospectuses and all further information may be obtained 
'\last year, and a part of the carriage way of Bermondsey | from the Secretary, at the Temporary Offices of the Company, 
| street, S.E., was paved with it in August. As the traffic | 2 Gresham buildings, Basinghall street, E.C. 

—_ 

| Maj »r-General J. D. Macpherson, C.B., late Commissary-General of the Bengal Army, 

of London | 
ways, bridges, Xe. decided, on the 22nd of February, that Lombard street should | 

be paved with Limmer Asphalte, and this work was begun on | 

It has also been decided by the Commissioners of Sewers’ 

| 

| 
‘ 

} 

TO CAPITALISTS AND INVESTORS. 
DIVIDENDS 5 AND 10 TO 20 PER CENT. 

SHARI’S INVESTMENT CIRCULAR. 
(THE MAY NUMBER NOW READY, POST FREE, 12 PAGES.) 

Safe Investments in English and Foreign Railways, Debenture Stocks, Banks, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 

| Market Prices, Dividends, &c., &c. 

| 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 

MESSRS SHARP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 
BaNKERS—London and Westminster, Lothbury, E.C. 

A NEW AND REVISED EDITION. 
This day is published, 

j 

Established 1852. 

} 

| r r |THE, BOOK OF THE FARM, 
detailing the Labours of the Farmer, Farm- 

steward, Ploughman, Shepherd, Hedger, Farm- 
|| labourer, Field-worker, and Cattleman 

By HENRY STEPHENS, F.R.S.E. 
|| Tlustrated with Portraits of Animals painted from 
{| the life, Engraved on Steel; and 557 Wngravings on 
| Wood, representing the principal Field Operations, 
|| Implements, and Animals treated of in the Work. 

Third Edition, in great part Re-written, to bring up 
to the Present Time. 

In Two Volumes. £2 10s. 
| William Blackwood and Sons, Edinburgh and London. 

| 
‘ ‘ = 

| (}RACROFT S BANK DIVIDEND 
| CHART, 1870-71.—Showing the Half-yearly Rates 

of Dividend declared by over One Hundred and Sixty 
| Joint-Stock Banks— United Kingdom end Colonial ; 
| With Nominal and Paid-up Capital, Number and 
| Amount Paid of Shares, Date of Payment of Dividends, 

|| Reserve Fund, Liabilities, Market Price of Shares, 
| January, 1871, and Yield per Cent. on Purchase Price. 

Priee 2s 6d; or, mountea on roller, 10s 6d. 

Now ready, 

| ([RACROFT’S CONSOL-DIAGRAM, 
showing the Highest and Lowest Prices of Three 

| per Cent. Consols each year from the French Revolution 
| 0f 1789 to the Framco-German War of 1870, with the 
| €rowth and decline of the National Funded Lebt of 
Great Britan; the Yearly Average of the Bank Rate 

| of Discount, and Tabulated Statement of e principal 
Events affecting the Prices of Stocks. 

Price 2s; or, mounted on roller, 3s 6d. 

| Will shortly be ready, the Second Edition ot 
7. , (CRACROFT’s INVESTORS 

| RECORD of PURCHASES and SALES, with 
|, CALCULATIONS Adapted to every Investment. An 
| Additional portion especially for the Legal 
| Profession, containing Forms of Entry for Freehold 

| and Copyhold Property; Leasehold, Let and Held; 
Mortgages, Held and Effected ; Insurances; Bills and 
Promissory Notes; Moneys Advanced er Borrowed. 

| _“ The object of this Memorandum Book is to enable 
| very Investor to keep a systematic Record, producible 
ina Courtof Law, of every investment transaction 
_ entered into. No such record was in exi:tence previeus 
| to the first edition,” 
| Loxdon: Effingham Wilson, Pablisher, Royal 

Exchange. 
Bernard Cracroft, 4 Austinfriars. 

| stated, with the annual charge per head, and the gene- 
| ral information conveyed is highly valuable.”"— limes. 

Now ready, in Svo, pp. 140, with two Diagrams, price 
4s 6d, in extra cloth, 

NATIONAL DEBTS. 
ry 
“Invaluable for facts clearly stated, and conclusions 

By R. DUDLEY BAXTER, M.A. 

unanswerably drawn.”—ATH NUM. 
“The debt of each country of the world is clearly 

“ An extremely useful volume of s:atistics."—Econo- 
MIST. 

London: Robert John Bush, 32 Charing cross. 

Now ready, in 8vo, 18s, 

HE ANNUAL REGISTER: 
A Review of Public Events at Home and Abroad, 

for the Year 1870; being the Eighth Volume of an Im- 
proved Serie-. 

* * The Volumes for 1863 to 1869 may be had, price 
18s each. 

Rivingtons, and the other Preprietors. 

Price 2s, 
CO 

LUNDELL’S MANUAL OF 
SUBMARINE TELEGRAPH COMPANIES, 

with a Map. A complete review of the present position 
of these Companies, with particulars of the capital, 
dividends declared, dates of meetings, Kc. 

Rixon and Arnold, 29 Pouitry. 

TO INVESTORS. 

| 

7 . vv vr > 

AVINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, cen- 

taining an exhaustive review of the British and Foreiga 

Stock and Share and Money Markets, &c., with an 

enumeration of safe investments nm pia 10 to 20 
Price 6d per copy, or 5s annually. 

Prt Lavington oa A. Pennington, 44 Threadneedle 

street, London, E.C. 

LITERARY MACHINE.— 
A The PATENT READING EASEL, for holding 

| the book, wri:ing desk, lamp, and meals in any posi- 

tion over an easy-chair, bed, or sofa, as used by 

Princess Louise. Invaluable to invalids and stadents. 

| Admirably adapted for India. A most useful and 

| elegant gift. Prices, 20s and 50:. Drawings free.—J. 

| Carter, 55 Mortimer street, W. 

[MPERIAL CONTINENTAL GAS 
ASSOCIATION. 

Incorporated by Act of Parliament. 

Notice is hereby given, that the Half -Yearly 
Ordinary Mee'ing of the Proprietor: of the Imperial 
Continental Gas Association wil! be held at the City 
Terminus Hotel, Cannon treet, London, on Tuesday, 
the 30th instant, at | wo o’clock in the afternodn pre- 
cisely, wher a Report will be ma‘e to the Proprietors, 
a Dividend declared for the half-year ended the 31st 
December, 1870, and the usual ordinary business of 
such meeting transacte'. Notice is hereby aiso given, 
that the Transfer Books of the Association and the 
Register of Shareholders will be Closed on Tuesday, 
the 16th instant, and will remain Ciosed until after the 
Half-Yearly Ordinary Meeting on the 30th instant.— By 
order of the Board of Direction, 

ALBERT F. JACKSON, Secretary. 
No. 30 C ement’s lane, Lombard street, 

Lonvon, 8th May, 1871. 

" 

(ZREAI SOUTHERN OF INDIA 
RAILWAY COMPANY. 

Notice is hereby given, that the Thirteenth Ordinar y 
Annual General Meeting of the Great Southern of 
Incia Railway Company will be held within the 
London Tavern, Bi-hepsgate s'reet, in the City of 
London, on Tuesday, the 30th day of May instant, at 
one o'clock, for the election of Directors, and :he usual 
ordinary business. 

The Transfer Books will be Closed from Monday, 
the 22nd, until Tuesday, the 30th of May, both days 
inclusive, 

Transfers will not be received at the Office while the 
Books remain Closed. —By orde-, 

HENRY W. NOTMAN, Secretary. 
Company's ©ffices, 2 Leadenha!l street, 

London, 2nd May, 1871. 

ONDON AND NORTH-WESTERN 
RAILWAY COMPANY.—Conversio: of Deben- 

tures into Debenture Stock.—Four per Ce t. Perpetual 
Debenture Stock.—The Directors are prepared to re- | 
ceive a; plications for the i-sue at par of portions of | 
the Company's FOUR PER CtNT. PERPETUAL | 
DEBEN TURE STOCK, to be inscribed on the books 
of the Company in the names of applicants free of all 
expense. 

A commission of } (one-half) per cent. is allowed to | 
applicants. 

The stock thus raised will be entitled to the same 
priority against the property ani income of the Com- 
pany as the Debenture Bond debt, ranking before the 
Company's stock and share capital, representing nearly 
forty millions (£40,000,000), and will be the first charge | 
on a net income, now amounting to upwards of three | 
millions (£3,000,000) annually. 

Any amount of stock, net being a fraction of a pound, 
can be subscribed for and transferre. 

The stamp duty on transfers of this stock is 23 6d 
per cent. on the nominal amount of st.ck conveyed, a 
duty considerably less than that pay«ble on the trans- | 
fer of cther stocks aud shares. 

The interest will commence from the date when the 
money is p'aced to the Company's credit, and will be | 
paid half-yeariy, on the 15th January and 15th July. 

Forms of app'ication may be obtained by letter ad- 
dressed to the undersigned. 

Euston Station, STEPHEN REAY, Secretary. 
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THE ECONOMIST. [May 13, 1871, 

THIRTY-EIGHTH ANNUAL REPORT OF THE 

NATIONAL PROVINCIAL BANK OF ENGLAND. 
MAY llrn, 1871. 

CAPITAL. 
(In 10,000 Shares of £100 each, £42 paid. 

55,000 — Subscribed Capital, £2,545,520. < 
22,276 

£20 — £12 — ‘ Capital Paid-up, £1,125,358, 
£20 — £2 — 

Reserve Fund, £388,015 8s 5d. 

Number of Shareholders, 2,840. 

DIRECTORS. 

Right Hon. Lord Ernest Augustus Charles Brudenell Bruce, M.P., 7 St George's 
place, Hyde park corner, 8.W. 

George Hanbury Field, E+q., 67 Eccleston square. 

John Oliver Hanson, Esq., 4 Dorset square. 

John Kingston, Esq., 6 Crosby square. 

Dancan Macdonald, Esq., Belgrave Mansions, Grosvenor gardens, London, and 
Weybank Lodge, Guildford, Surrey. 

Henry McChiery, Esq., 16 Leadenhall street. 

EDWARD ATKINSON, Esq. 
WILLIAM HOLT, Esq., 

Henry Paull, Esq., 33 Devonshire place, Portland place, W. 

Alexander Robertson, Esq., 20 Grafton street, Berkeley square, London, and 
College, Elgin, N.B. , 

John Stewart, Esq., 4 Bank buildings. 

Sir James Sibbald David Scott, Bart., 18 Cornwall gardens, Queen's gate. 

Richard Blaney Wade, Esq., 13 Seymour street, Portman square, W. 

Hon. Eliot Thomas Yorke, 15 Park street, Grosvenor square, W. 

} Joint General Managers. 

Bishopsgate street, corner of Threadneedle street, London. 

SOLICITOR—Charles Norris Wilde, Esq., College hill, London. 

RICHARD BLANEY WADE, ESQ., in the Chair. 

REPORT. 

The Directors now present to the proprietors their thirty- 
| eigth annual report :-— 

t is with much satisfaction that they refer to the summary of 
accounts for the past year, and state that the operations of the 
Bank for that period enable them to recommend that the divi- 
dend now to be declared should be the same as for the three 
revious years, namely, at the rate of four per cent., anda 
nus of seven per cent. for the half-year, making, with the 

| dividend paid in July last, twenty-one per cent. per annum. It 
| will be observed from the accounts that a sum of £40,000, which 
| includes £25,000 mentioned in last year’s report, is carried for- 
ward as undivided profits, and the Directors advise that this 

| amount be kept unappropriated until the working of the new 
capital be more fully realised. It is not considered necessary 
- this occasion to increase the reserve fund, which, from the 

| payment of premiums on new shares in July next, will stand at 
| £501,840 8s 5d, an amount which the Directors believe will be 
| very satisfactory to the propr:etors. 
| The Directors also report that the new capital has been very 
| readily subscribed by the shareholders. Out of the 22,500 £20 
shares, agreed to be issued at the last annual meeting, only 224 
have not been taken up, and have consequently been forfeited. 

| These it is proposed to sell at the market price of the — and 
| to invest the profit derived therefrom in the names of the Bank’s 

| trustees to form a fund, the interest of which should be applied 
‘to the relief of distressed widows and orphan children of the 
‘officers of the establishment. The nucleus of an independent 
| fund will thus be formed, to which it is contemplated a consi- 
| derable accession will be eventually made by the surplus arising 
| from the Officers’ Guarantee Scheme. 

Both the home trade of the country, and the agricultural in- 
| terests in some districts, have been more prosper-us than for 
t} 

; 

some years past, but the value of money in London has been 
very low, owing to the war on the continent, which caused a 
large amount of capital to be sent to England for temporary 
investment. ‘There were ten changes in the Bank of England 

| rate of discount, the average for the year being £3 1s Id, 
against £3 3s in 1869. The business of the Bank hes continued 
to increase ; about 2,300 additional current accounts have been 
opened during the year, and it is with much pleasure the Directors 

/submit the following statement of accounts, prepared in the 
| usual form :— 
1870. Jan. 1.—Rest or undivided profits at December 31, 1869, as 

exhibited at the annual —s m May, 1870, viz. 
Bonus eclared and paid in cash in July, 1870 

g 
| 1870. Dec. 31.—WNet profits of 1870, after making allowance for bid 

ani doubtful debts, and bonus of 10 per cent. to officers 

ing 
Add undivided profits from 1869 

Total 
Deduct dividend on Company's stock, paid July, 1870 £43,200 

Ditto January, 1871 45,000 
| Bonus of 6 per cent., paid January, 1871 
| Undivided profits to next year 

Brought forward 
Out of these profits the directors propose to declare, in addition to 

the foregoing dividends and bopus paid to proprietors as above 
stated, a further bonus of 7 per cent. in July next, making a divi- 
sion of profits in 1870 in all 21 per cent. upon the paid-up capital, 
free of income tax, amounting to......... sanecdccecoesocoesece Sebtenetensnes 78,750 0 0 

276,540 8 5) 
111,175 0 0} 

333,015 8 5 | 

Add premium on new shares received up to 21st October, 1870 

Leaving reserve invested in Government securities 

The following Directors go out of office by rotation, but being 
eligible for peuecilan offer themselves accordingly, viz. :— 

JoHN KinestTon, Esq 
Sirk James SrpspaLtp Davin Scort, Bart. 
Duncan Macpona.p, Esq. 

—— 

NATIONAL PROVINCIAL BANK OF 

3lst December, 1870. 

Dr. LIABILITIE£8. 
TO POA IID wicicccescccrsvnsnss sccseccince oaakb ope 0 
To amount due by the bank on deposits, &c. ... ae 7 
To acceptances 1 
‘Lo reserve fund, 1st January, 1870 

Addition, premium on new shares 

ENGLAND. 

111,175 
388,015 8 5 
118,750 0 0 

18,058,210 8 ll 

sd 

To profit and loss balance ........c.sccccssersersessocevccces ° 

Cr. Assets. 
B; ohn hand, at Bank of England and branches, call and short 

notice 

By Inaian Government and other securities, debentures, 
By bills discounted, luans, &C. ..........seccsecsscees ecsecsoceccvece 
By freehold premises, &c., in London and country, 

total amount 

79,195 410 
—_—_—_—— 354,766 0 6 

— 

18,058,210 8 ll 
The above report having been read—It was 

Kesolved unanimously—That the same be adopted and 
printed for the use of the proprietors. 

Resolved unanimously—That John Kingston, Esq., Sir 
James Sibbald David Scott, Bart., and Duncan 
Macdonald, Esq., be re-elected Directors of the 
Company. 

Resolved unanimuusly—That the best thanks of the pro- 
prietors be prventet to the Directors for their 
very successful management of the affairs of the 
Company. 

Resolved’ unanimously—That the best thanks of the pro 
rietors be given to Edward Atkinson, Esq, and 
illiam Holt, Esq., the general managers, and to the 

branch managers, and Son officers of the Company, 
for their efficient services. 

Resolved unanimously—That the best thanks of the meet- 
ing be presented to the Chairman for his able 
conduct in the chair. 

Extracted from the minutes by E. ATKINSON, } > 
W. HOLT,” f Joint Managers 
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