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THE MONEY MARKET. 

Tue English railway dividends have now, with the excep- 
tion of the Midland, due to-day, been distributed, and the 
payments by the India Council due on Saturday last have 
been effected. There has been a cessation on the part of the 
bullion brokers from their recent purchase of gold for expor- 
tation to America, and discount business in Lombard Street 
has continued very slack. The Stock Exchange is quiet, 
and people are in large numbers out of town. It is hardly 
to be wondered, therefore, that the terms for business have 
eased a little this week, and that we are, as far as the discount 
market is concerned, about on a level with a fortnight 
back, 

It is a question for consideration how far the present 
bountiful wheat harvest will affect the value of imports 
from America, and the American exchange remains quietly 
about 2 to 3 per mile above the “gold point.” On 
another question of the day, it can, we think, hardly be that 
a Franco-Chinese war will affect the rates for money here 
materially, or result in any foreign drain. 
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THE CONSTITUTIONAL EXPERIMENT IN 

FRANCE, 

THE personal recriminations and party maneuvres of the 

National Congress, at Versailles, followed by the formal 

rupture between France and China, with which they will 

probably turn out to be more closely connected than appears 

on the surface, are calculated to obscure the true signifi- 

cance of this remarkable meeting from the political, and 
especially from the English, point of view. To appearance, 

the net results of the work done by the Congressare of the 
most trifling description. The Republic has been declared 

inviolable: in the result this will be found to mean that 

only Republicans are to be allowed to violate it. Royalist 

and Bonapartist pretenders are declared ineligible for civil 

or military office—a measure which shows the dread still 

entertained by Republican politicians for the hereditary 

principle as at once the theatrical element, and the symbol 

of conservatism, in a Constitution. Public prayers at the 
opening of the Chambers have been abolished, by way of 
giving artistic completeness tothe crusade against clericalism, 
which, almost alone of M. Gambetta’s works, seems likely 
to live after him. The law by which the Senate is elected 
has been expunged from the constitution, so that that body 
can in future be altered by an ordinary Bill—by such a Bill, 
indeed, as M. Jules Ferry has drafted since the labours of 
the Congress came to an end. Add to these positive acts 
the negative one, that universal suffrage as the basis of the 
future electorate of the Senate was rejected, in spite of 
the eloquent and energetic support of M. Clemenceau, and 
the whole of the work done at Versailles: would appear to 
be stated. Had the meeting of the Congress been followed 
by a declaration of the Chamber of Deputies, binding M. 
Ferry not to enter on a war with China, on pain of over- 
throw, the ordinary observer of French politics, who has 
to run while he reads the signs of the times, might have 
felt justified in declaring that the conservative Repu blic 
which haunts the dreams alike of peasant, rentier, and doc- 
trinaire had been realised, and that it was a trifle too con- 
servative. 

This is not all, however. The Versailles Congress has 
demonstrated the power of the present French Senate, con- 
fessedly imperfect though it is, to be what the late Mr Mill 
termed a chamber of resistance. The Senate was trium- 
phant all al ng the line. Its views, and not those held by the 
majority of the Chamber of Deputies, were carried. Having, 
in the first place, conquered M. Jules Ferry, and compelled 
him to accept a “ decapitated” measure of political revision, 
it made him its agent in forcing it on his majority in the 
Chamber of Deputies. The original compact, made between 
the two Chambers that constituted the Congress, was strictly 
adhered to, in the sense in which it was interpreted by the 
Senate. M. Clemenceau and the members of the Fiem*h 
Revision League, indeed, declare that revision must now be 
made the chief plank in the advanced Republican platform 
of the future, inasmuch as the revision accomplished at 
Versailles was a sham. So as a matter of fact it was, if M. 
Clemenceau’s rather odd ideal of a model Senate—a Chamber 
with functions and privileges like those of our own House of 
Lords, yet based on universal suffrage—is ever to 
be realised. But there is no evidence that France 
is enamoured of M. Clemenceau’s scheme; on the contrary, 
there is abundant evidence that the French peasants are 
not interested in political reform, and that the owvriers are 
engrossed in the pursuit of social, to the prejudice of poli- 
tical, aims. The victory of the Senate has been complete. 
as is acknowledged in the acts rather than by the words 
of M. Ferry. Nor is the cause of its completeness far to 
seek. Itis to be found in the fact, which M. Emile de 
Lavaleye, in a recent compilation to the literature of the 
House of Lords question, has emphasised, that it includes nearly all the political celebrities of France, M. de Lava- leye contends that the French Senate comes very near to 
the ideal Second Chamber as “ the organ of ‘reason, science. 
and the actual real wants of the country.” He also endorses 
the policy which Lord Rosebery has advocated in regard to 
the House of Lords, which is not so much one of ending or 
of mending as one of blending. The stage in the history of 
‘English political revision has not yet come for considerin 
either Lord Rosebery’s practical suggestions of M. d Lavaleye’s model of a Second Chambe oe 

mber, But his 
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if a Chamber, no matter how it has been o y consti- 
tuted, is actually composed of able men, it will be powerful 
for resistance, and for doing that work of legislative revision 
which in the last resort is intellectual resistance, the 
inherent right of pure reason and justice to control and 
check, if not to mould, the national}will, is circumstance 
it is which gives point to the acute observation, that while 
the House of Commons has more sense than anyone in it 
the wisest members in the House of Lords have more sense 
than the House they compose. Were the fact otherwise 
the House of Lords would be as intolerable as its more 
unphilosophic assailants declare it to be. 

The Versailles Congress has ended in smoke, so far as the 
immediate and sweeping reform of the Senate is concerned. 
But it has also produced from M. Ferry a Reform Bill 
which will be worthy of consideration in the future. Accor- 
ding to this scheme, three-fourths of the Senate, or 225 
members, will in future be elected, as at present, by delegates 
of Municipal Councils, along with Councillors of Arron- 
dissements,, Councillors-General, and Deputies. But 
the number of the delegates of the Municipal 
Councils is to be increased. The weak point in 
the French system of Senatorial election is, that the 
smallest and the largest communes are equally represented ; 
and this is practically the weak point of the State system of 
Senatorial election in the United States also. M. Ferry 
proposes that communes shall be represented by delegates 
in proportion to the number of their Municipal Councillors; 
and in this way the total number of these delegates will be 
raised from forty-five to seventy thousand. It is also con- 
templated to substitute for the seventy-five life Senators 
chosen by the Senate alone, the same number chosen for 
nine years by the Senate and the Chamber of Deputies 
sitting together. But M. Ferry will not interfere with the 
basis of the existing Senate. In the future, as in the past, 
it is to consist to the extent of three-fourths of munici- 
pality, and to the extent of one-fourth of distinction. It is 
still to be known as Le Grand Conseil des Communes de 
France. In the rresent lull in the political struggle on 
this side of the Channel, when calm _ theorising 
is permitted for the moment to take the place 
of violent speech and reckiess action, is it not 
worth while to consider whether in the model 
English Second Chamber of the future effect might not be 
given to the French idea of municipality, as in the Swiss 
constitution effect has been given to the idea of locality! 
There is undoubtedly a distinctly municipal view of things 
in this country. It may be a narrow one, but near sighted- 
ness is not without its advantages. As the Swiss enthusiasts 
for State rights put it, the shirt sticks closer than the coat. 
At all events, if the Second Chamber of the future is to 
represent shades of opinion and of national sentiment, which 
find less and less room in the House of Commons, municl- 
pality ought not to be left out. 

THE STATE CONTROL OF RAILWAYS IN 

AMERICA, 

Maxy economical problems, important alike for their 

character and extent, are awaiting solution in the United 

States, and in view of the rather light regard there shown 

towards established political economy, it will be especially 

interesting to observe how this will be accomplished. 

Amongst others, the railway question is not the least impor 

tant; perhaps none more urgently requires a satisfactory 

settlement. Its importance is proved by the fact that twice 

within ten years the country has passed through a severe 

crisis, attended with the worse effects, and in each case the 

proximate cause has been unsound railway management. 

The want of morality in the vast railway world throug hout 
the past decade has accelerated the corruption tainting 

official life generally. But passing from _ this, which 1s 

somewhat polemical, it is interesting to briefly arene. 

some of the more permanent of existing difficulties. * ~ 

policy of allowing railroad construction to be almost entirely 

free from legal restriction has been tried in the ves 

Recently that policy wow 
. . 

ts 

carcely appear to have been justified by } 

“results During the past five years, about forty 
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thousand miles of new railway have been built, of 
which probably one-half is so much loss to the community ; 
that is, it has been constructed either to compete with older 
lines, where competition served no useful purpose, or else it 
traverses & region only remotely capable of material 
improvement. In direct contrast with the course pursued 
in America is the continental system of more or less 
complete State control and proprietorship, which has 
necessarily resulted from political or, more strictly, military 
requirements. This has completely killed competition. 
England has followed a via media, more under legislative 
control than in the United States, much less restricted than 

lon the Continent. To a very large extent the different 
| systems reflect the various prevailing conceptions of govern- 
iment. Practically, however, it is difficult to speak decidedly 
on this subject. Railway systems, which are natural 

| growths, may show but few marks of orderly development ; 
‘instead of being symmetrical they may be altogether 
irregular, yet, characterised by much individual energy and 
| creativeness, they probably work as a whole far better than 
those more artificially or consistently designed. They may 

‘lead to greater waste, but even this is rather doubtful in 
view, say, of the enormous Parliamentary expenses incurred 

‘in this country, which are estimated to have amounted 
toa by no means inconsiderable percentage of the cost of 

i construction, &e. 
In fact, with a general railroad law which is thoroughly 

efficient—neither too rigid nor too lax—a policy of free 
‘competition may be safely left, no doubt, to work out its own 
‘final results. Unfortunately, under present conditions nothing 
| but partial, ineffective supervision or control seems possible 
|in the United States. Im such matters each State in the 
Union is individually supreme, subject only to constitutional 

jlimits. In pursuance of this, railway boards or commissions 
have now been formed by nearly every State, but the powers 
with which they are entrusted vary infinitely. Some of the 
boards in the far West and South-West possess excessive 
authority, which is sometimes very ignorantly exercised in 
action both arbitrary and unpolitic. This was especially the 
case in the so-called “Granger” difficulties of 1874, when 

| some of the States took action which almost approached to 
aform of confiscation. On the other hand, some boards 
have so little power as to merely parody efficiency. 
As a contrast to this, New England presents 

|perhaps the best example of an intelligent and 
comprehensive body of railroad laws.- In 1869, 
some time after railway boards had been organised by other 
States, the State of Massachusetts recognised the necessity 
of similar action, and nominated a commission, of which 
the leading member was Charles Francis Adams, now 
president of the Union Pacific Railroad Company, and one 
of the arbitrators of the Trunk Lines Commission. The 
work accomplished in the ten years following 1864 was of 
unquestionable value. It is one result of the work of this 
commission that the morale of the New England companies 
centring at Boston ranks as high as that of similar 

English undertakings. In fact, the Massachusetts Railway 
statutes would form a model for other States. One or two 
of the regulations suggested by the Massachusetts Commis- 

sion, and enacted by the Legislature, may be mentioned, 
which, if of general application, would have had the most 
salutary effects. Floating debt, for instance, which has 
sapped so many undertakings, is scarcely likely to be 
incurred recklessly by many of the New England com- 
panies, owing to the fact that it ranks in order of creation 
part passu with the mortgage debt. Distributions of 
Stock without payment of “stock dividends” are also 
eneetaliy forbidden. Again, annual reports are required 
Tom the various companies, which enter into the fullest 
details, and are yet so clear that ir. some respects they could be 
ee improved, The way in which the “heads of accounts” 

oF a railway should be kept is, however, better exemplified in 

© case of one company, viz., the Louisville and Nashville, 
and it is only right that the credit should be given in this 
eg to whom it is strictly due—that is, to Mr Albert 
wg aan the Trunk Line Commissioner. But the work of 
lite] te, however admirable, is by itself of comparatively 
icon It may, of course, have some influence upon 
*. wae. owing to the material benefits produced—seen 

co en the improved position of the companies them- 
the = 481n the benefits accruing to the community ; but 

general results are scarcely likely to be important. 
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Moreover, it must be remembered that most railways 
traverse more than one State, in some cases passing through 
five or six; hence the laws of any particular State may 
apply for the most part to only segments of an entire line. 
Hence, under the present conditions, it is difficult to see 
any prospect of improvement; yet, apart from the silver 
difficulty, it seems to us that scarcely any other economical 
question more urgently requires intelligent and decided 
treatment. 

Judging by the past, there seems to be some form of the 
law of evolution in the railway world as in others. In all 
countries where the laissez-faire principle has been at all 
adhered to in commercial matters, railway enterprise has 
been at first left free from control, the regulative 
power of economical laws being considered sufficient. 
Then the period of legislative regulation naturally begins, 
which often passes gradually into the phase of executive 
supervision, advancing thence to the point of absolute State 
ownership. The latter has been largely attained on the 
Continent, while here supervisory control by statute has a 
tendency to increase. But leaving the question of State 
ownership, to which we are on all grounds naturally 
opposed, there is no doubt that the protracted difficulties in 
America were largely due at first toa more or less complete 
denial of the necessity for any legislative interferen ce ; 
secondly, to the crude, fragmentary method of: treatment 
adopted when the necessity of someGovernmentcontrol became 
apparent. In some sense the railway position is not a 
burning question, in others it is most distinctly. The 
tendency towards a better treatment of this and other 
questions which are so completely involved with the principle 
of State rights should be closely watched. The necessity 
of increased centralisation has in recent years been working 
almost insensibly, so that the present advocates of “State 
rights ” are really more centralised than the older federa- 
lists. Both parties, in fact, have advanced much in this 
direction, especially the Republican, but this, it must be 
said, is partly due to a kind of glamour, not very likely to 
advance practical questions. Increased autonomy, however, 
is impossible without complete division. The opposite 
leaven now at work is largely due to the “ transportation 
question.” With a continuance of normal conditions, the 
political future of the United States will be largely deter- 
mined by the means used to settle such questions as the one 
we have attempted to bring into prominence. And this is 
fully recognised by clear thinkers on the other side of the 
Atlantic. 

INDUSTRIAL LIFE INSURANCE. 

WE dealt last week with the accounts of our ordinary life 

insurance companies contained in the annual return issued 

by the Board of Trade. Turning next to the companies 

classed as industrial—that is, companies effecting insurances 

for small sums, and dealing with the poorer classes—the 

record for the three years 1880-1—1882-3 is— 

INDUSTRIAL COMPANIES. 
INCOME, 

1882-3. 1881-2, 1880-1. 
£ £ £ 

PremiuMs. ...0...ccvcccevees 2,602,438 2,245,565 ... 1,941,994 

Interest and dividends = 

re BORD 0 a tatinsencente ane 71fa8 60,206... 45,716 

Increase in value of in- 

VOBtMENtS ...cescecceceee ae ‘Sai a hs Te 

Fines, fees, &..........+008+ me ves eS Gee 4 

Capital paid-up .........06 92,490: 2.1 96996 — .... 1,673 

Miscellaneous.......+0...+++ we 1,944 ... 159 

2,709,472 2,334,053 1,989,683 

t beginnin 3 

< ee oS . 1,993,345... 1,527,557 ... 1,179,216 

4,702,817 3,861,610 ... 3,165,899 

OvTeo. 

1882-3. 1881-2. 188C-1. 

‘ t £ 
CURIS .......cctcecscccesrccseeseees 957,350 ... 779,985 ... 697,7 78 

DEMIR 5 csc csscepopcecinsie - B.. 1s 
Surrenders ......scccceeeeeeeeeeres 4,361 ... 3,109... —_ 

Commissions ..... ...secseseeeers 770,419 ... 668,470 ... 589, ” = 

Expenses of management...... 430,124 413,232 ... 340,42 

SS 
 COw\,;nrnmna—— 

see . 
a tle a a 
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orT8888. 1881-2. 1880-1. 
£ z £ 

Bad debts..........s..cscccserrsrees 1,188 474 246 

Interest on capital and divi- 
dends and bonuses to share- . 

Seldeks |. LUIS tes kbw arene 123,345 2,815 2,661 

| Miscellameous ........+seeeeseeeees 142,108 165 §21 

In the matter of surrenders also, the policy-holders in the 
industrial companies are much more unfavourably dealt 
with than those in the ordinary companies. Last year the 
ordinary companies paid to surrendering insurers the sum 
of 750,0002, or about 6. per cent. of their premium income 
while the industrial companies paid only about 4,000/, op 
less than one-sixth of their premium income. And eve r 
one knows that this difference is not because the number of 
industrial policies that are suffered to lapse is less than the 
number of ordinary policies. On the contrary, the number 
of the former is infinitely greater than that of the latter, 
The immense number of lapsing policies is, indeed, the 
worst feature of the industrial insurance business, and the 
almost infinitesimal smallness of the surrenders paid shows 
that in nearly every case the extreme and most unjust 
penalty of forfeiture of all claims against the insurin 
offices is enforced against the insurer who is unable to kee 
up his payments. It is worthy of notice, too, that while 
the ordinary companies hold a fund out of which to meet 
future claims of nearly 132,000,000/, or about eleven times 
the amount of their annual premium income, the life funds 
of the industrial companies only slightly exceed 2,100,000/, 
and are less than the premium income of a single year. 
This appears a perilously small provision to make for future 
claims. Confidence in its adequacy is not increased by the 
fact that the life funds of the industrial companies have 
been augmented more slowly than the premium income has 
grown 

dae 
. a 

oo 

2,428,910 1,868,265 1,638,934 

Balance at end of year......... 2,273,907 1,993,345 1,529,965 

4,702,817 ... 3,861,610 ... 3;168,899 

The business of this elass of companies, it will be seen, 

is much more vigorously progressive than that of the ordi- 

;|| nary offices. As we previously showed, the ordinary com- 

| panies increased their premium income during 1882-3 from 
| 11,898,134 to 12,163,838/, or by about 22 per cent., whereas 
the increase in the case of the industrial companies was 
from 2,245,565/ to 2,602,438/, or fully 16 per cent. This 
business, however, was obtained at a relatively enormous 
cost. In the case of the ordinary companies, the average 
percentage of commissions and expenses of management to 
premium income is 13-9 per cent., but of the premium 
income of the industrial companies, not less than 46°1 per 
cent, is swallowed up in commissions and expenses, Or 
the case may be stated differently, thus—out of every 1/ 
paid in the shape of premiums to the ordinary life offices 
about 2s 84d goes, on an average, to working expenses, 
while out of every 1/ taken by the industrial companies, 

}| the working expenses take on an average 9s 24d. It stands, 
bis ( of course, to reason that the industrial business must be 
Se ‘i; much more costly to work than that of the ordinary life 
iF || offices. The premiums of the latter are payable yearly or 

| half-yearly, while the premium payments to the industrial 
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“PRICES OF FOOD-GRAINS AND SALT 

THROUGHOUT INDIA, 1861-1883.” 

WE quote the title of what at first sight appears to be 
a remarkably monotonous compilation. Through upwards 
of 300 pages, it records, fortnight by fortnight from 1873, the 
market prices of rice, wheat, barley, great millet, bulrush 
millet, ragi, and salt in some seventy different towns in 
India, while prior to 1873, and as far back as 1861, the 
annual averages are likewise given. There is no report or 
introductory remarks, and the method of compilation is 
not such as to attract the English reader; for the statement 
is made in seers and decimals of a seer sold per rupee ; and 
after we have ascertained that the seer is practically the 
kilogramme, or 2} Ibs, it is confusing to see, for instance, 

great millet quoted in Secunderabad at 220 in 1862, and at 
11-0 in 1866, when the drop means that in those four years 
this grain was doubled in price. To have stated the seer as 
worth ? anna in 1861, and 14annas in 1866, would, we think, 

have been more readily grasped, and the want of an effective 

summary and description of the various localities, and 

whether they export grain or have to import it from other 

localities, is still more seriously felt. 

« ae ae 

companies are made for the most part weekly; and while 
the ordinary offices have the premiums brought to them, 
the industrial companies have to gather in theirs by means 
of a house-to-house collection. It is inevitable, therefore, 
that the working expenditure of the industrial companies 
must be high. It is just the same with life insurance as 
with all other business—the retail buyer has to pay more 
than thé person who can afford to buy in larger quantities. 
Still, it is impossible not to believe that the industrial com- 
panies might work at a lower rate of expenditure than they 
do. It is so far satisfactory to find that the rate of expen- 
diture is diminishing. With only two or three exceptions, 

lall the companies embraced in the following list show a 
lower peréentage than they did in 1881-2, and forthis we have 

|| probably the new scheme of Post-office insurance to thank. 
i Whether that scheme will prove as efficient as its promoters 

_;| expect remains to be seen. We certainly should have been 
‘!)'more sanguine of its complete success if the Department 
| had followed the example of the industrial companies, and 
sought out insurers in their own houses, instead of con- 

| tinuing to wait until insurers seek it out. There can be no 
doubt, however, that the new Post-office insurance scheme 

|is a great improvement upon the old. It will give the 
benefits of insurance to such of the poorer classes as choose 
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mae | to seek after them at something like cost price, and doubt- But in spite of these drawbacks, this mass of figures is 
Te |! less the industrial companies are recognising the fact that | well worth careful study. The absence of any systematic 
et || they have a new ‘and formidable competitor to contend | record of comparative prices in India has long been regarded 
he ] against, and the best of them are seeking to meet that com- | as a drawback to the diseussion of the country’s economic 
vee || petition in the best way possible, viz., by a reduction in| condition. There have been those who have argued, in the 
: | their hitherto excessive working charges. absence of reliable data, that prices in India have not been 

ah a os i InpusrRiaL Companies. affected by the depreciation in the exchangeable value of 
ie Sens the rupee, while others have held an entirely opposite 
ep i] Sinn | Ex. |&¥2a-, | Opinion; and to base any arguments upon such prices as 
; | Tite. Pee a | ee See ¢ were available—say, those of the Bombay market—was 

1} ; |saiums. |" |yanege|B 82.2 | impossible. Bombay and Calcutta could not fail to be 
4 | ment |Z°*** | affected in some degree by the demand of Europe for 
, fei A Bia tee 1883. 1882.| wheat, cotton, jute, oilseeds, and so forth ; and as perhaps 
SE ieee a ge. | 2 | 2 | | | 40 percent. of our entire cotton manufactures are shipped to 

| British Lewal, Limited .....,........ 27,871) 7,493 4,397) 42°6 43°0 Asiati¢ ports, it was impossible to argue that prices in such Py : 
British Workman's, Limited ... 95,448} 24,859) 26,514) 58°8| 559 

i | Cisy, Lit in i 3612 aa Logo} 79-3 1009 | ports were not influenced from Lancashire, and influenced 
| Lxpt., Mtameh.. & Biem.,Camited mate v0 me 138-0 |1489 Lancashire markets in return. Bat in the three-and- 
| London & Manchester, Limited 29,037 8,381 | 12,742) 658 | 87" twenty years over which this re¢ord extends, other ae } pW ) Pee n eee eee oe wee tee , +83 ’ ? A 

+ 180 w od 
| Seat knoe gy on the ckceebebheeabilacd 66,536) 124,239) 26,498 acane $02 3 have been at work, which must be eB a es of 
} Permanent ..... .............. 276 756) 3 : | 20 
| Prudential, L., Industrial Branch iat 2,126,022! 680,425) 274,878 oe 46-3 Com eCEETON of 1861 there were less than 1, , om er |} Refuge, Limited 0.02.00... £2,900] °"151,"61| 31,S07| 60,317] 544| 637 | Tailway im operation in India, and now there are 0V i United Kingdom, Limite ......... 17,183] 32,963| 10,125| 12/284! 67°38 627 000 i i i gatio fie have Yorkshire Provident, Limited...... 7 4 "28s| "32 60°83 50°9 10, ; and in addition, irri nm and cnsal aah been 
| 0} 1,013 33 b comaboot Aivied » pond fia has 

2,165,679] 2,€02,4381770,419 | 430,124} 401) 482 nee Se carried out: apoti'# large seale, All this has operated apon 
prices int the interior of Indie ina rertiarkable degree. Let 

2j 
| * Allowing 2? per cent. as cost of new annuity business, 
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us take rice as an example. Out of the seventy localities 
named we give below six, and have averaged the quota- 
tions for three years, s0 as to be quit as far as possible 
from the effects of passing fluctuations. 

Common Rice—Noumser of Szers Sotp per Rupee. 
—— rs 

Ports. Inland Towns. 
—— 

| Jubbul- 

a Average of 3) 
7 Mozuff- . Years. oe Bombay. erpore. Patna. | Delhi. pore. 

1981-2-3 ...| 165 | 1238 | 186 | 212 | 137 | 169 
1876-7-8 ...| 11'8 87 | 137 | 167 | 116 | 139 
1971-2-3 ...| 17° 90 | 182 | 28 | 104 | 146 
1966-7-8 ..| 142 | 56 | 173 | 249 | 109 | 100 
1961-2-3 ..| 195 | 97 | 228 | 336 | 158 | 170 
_—————— 

Before proceeding further, we will convert this table into 
one expressed in rupees per cwt of 50 seers. 

Common Rice—Prices in Rupgres per Cwt. 

Ports. Inland Towns, 
— 

Calontte, Bemba a Patna. 

Average of 3 
Years, | Jubbul- 

pore. 
Delhi. 

_—_—— ———— — 

| Rupees. | Rupees. | Rupees. | Rupees. | Rupees. | Rupees. 
1881-2-3 ...| 30 | 490 37 2°4 o 30 
1876-7-8 .| 43 | 59 3°7 30 4°4 37 
1871-2-3 ...| 29 56 28 24 42 35 
1866-7-8 ...| 35 | 9°0 29 20 43 50 
1961-2-3 ...|_ 26 5:2 22 15 32 29 

Now, in Patna in 1861-3, the average price of 1 cwt of 
rice was only 14 rupees, and Patna being a great rice dis- 
trict, it is interesting to note the movement since then. In 
1876-8 we find that the price had actually doubled, and 
even after the relapse in the past few years, the average 
is much above the level of 1861-3. Jubbulpcre and 
Bombay were in 1870 connected with Bengal by 
railway, and the result was, that while in 1871-3 
we find rice at Patna had risen nearly 4 rupee, 
it had fallen 14 rupees at Jubbulpore, and nearly 34 rupees 
in Bombay. The comparison tells us that while over the 
entire period rice in Patna has risen nearly 1 rupee per 
ewt, 4 rupee in Delhi, and something less in Calcutta, it has 
been stationary in Jubbulpore, and has fallen 1} rupees in 
Bombay. In the producing districts distinctly higher prices 
are obtained, even though Bombay market quotations have 
actually fallen. One reason why rice has been cheaper in 
1881-3 than in 1876-8 has been the largely increased export 
from British Burmah. In the latest period, the shipments 
fron Rangoon and other Burmese ports averaged over 
19,000,000 ewts, whereas in 1876-8 they did not average 
12,000,000 ewts ; and such increased supplies have naturally 
cheapened Bengal, and our markets as well. 
_ In Indian wheats latterly we have been even more 
interested than in rice, and here again the work before us 
affords a most interesting record. 

Wueat—Noumper of Srers Sop per Rupee. 

Ports. Inland Towns. 
ry sei 

! : bul- “t8- Calcutta |Bombay.|Mooltan | Delhi. | Bellary Poe 
Beis ta di | rs a re a a 
1881-2-3 | 45 106 157 18°8 172 | 199 
1876-7-8 ...| 13-9 88 | 169 | 201 93 | 194 
1871-2-3 wl 139 10°5 18°9 220 100 213 
1866-7-8 | 166 85 141 229 55 | 163 
1861-2-3 | 186 li-4 189 23°5 118 | 256 

= will now convert this into rupees per cwt. as 
ore :—. 

Wueat—Nomeer of Rupees per Cwt. 

Ports. Inland Towns. 
Average of ————— — ——$ ————— ——— 

“*S-  |Calcutta[Bombay |Mooltan| Delhi. | Bellary. or. Sets am prea. b.. 
| Rupees. | R _| Rupees. | Rupees. | Rupees. | Rupees. 881-23 | $a | ae | Se 37 | 29 25 1876-7. ,, i 86 59 30 25 55 26 

1871-2-3 i 86 48 2-7 2:3 50 23 ee eS asi Si 60 35 23 90 30 861-2-3 27 45 27 22 43 20 
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In this case, we find that wheat has risen both in Caleutta and Bombay, the rise being about 25 per cent. in the first case, and about 7 per cent. in the second. With regard 

to the inland towns, however, the rise is much more decided than in Bombay in the wheat-growing districts of Mooltan, 
Delhi, and J ubbulpore, while, on the other hand, it has 
cheapened in the non-wheat growing locality of Bellary. 
But a careful perusal of the figures shows that wheat has 
risen in price almost all over India in the past twenty years, 
except in some of the non-wheat growing provinces, At 
the same time, wheat has certainly fallen in price in Europe ; 
and it is a question open to consideration whether this rise 
in the silver quotations and fall in’the gold quotations is due 
more to the opening up of communications, or to the move- 
ments in the exchangeable value of the respective circula-’ 
ting mediums. Both causes have probably operated to 
produce this result. 

Even in the foregoing remarks we are only enabled to 
record the quotations in prominer¢ markets; and with bett:r 
means of communications it is probable that the origin.l 
growers were enabled to market their grain more cheaply, - 
which of itself would be equivalent to a rise in price whree 
the grain was actually grown. This year, it is worthy of : 
remark that the Indian wheat crop is regarded as quite up 
#9 the average, 30,500,000 quarters, ‘n spite of there being 
2 slight deficiency in the North-West provinces. 

DEPRESSION IN THE LAND MARKET. 

THE position of the land market has for some time past been 
phenomenal and unsatisfactory. It is long, indeed, since 

there has been so general a disposition to sell attended by 
so signal a scarcity of purchasers. It is an old economic 
maxim, that land being a commodity which is incapable of 

increase, cannot be permanently reduced in value, but must, 
on the contrary, despite occasional relapses, steadily augment 
in price. The maxim, like others, takes a great many things 
for granted ; but it may be admitted, as an historic1l fact, 
that the general tendency of land values in the past has 
been upward, The existing depression has now continued 
for a considerable period, for it commenced in 1878, and so 
far from there being any tendency towards the redressing of 
the balance, the difficulty not merely of finding purchasers 
for land at normal figures, but of finding them at any price 
has annually increased, and there are as yet no symptomsof 
recovery. We do not refer exclusively to agricultural land, 
which is naturally the first to feel the effects of an economic 
disturbance. A decline in the demand for real property 
consequent upon commercial or agrarian depression rarely 
affects urban property so immediately or so extensively as 
that which fluctuates in value with the fluctuations of agri- 
cultural property. That sooner or later houses and building 
land are affected very seriously, the present crisis affo: ds 

ample proof. It rarely happens that one distinct and clearly 

defined cause cen be assigned for an event so momentous 
for the material interests of a country as a general and 

heavy fall ‘n the values of land. The very extent of the 

depression is evidence that more than one cause has been at 

work in the present instance. Counties in which the agri- 

cultural distress has been comparatively slight have been 

affected, when it came to the sale of land, in much the same 

way as those which bore the most grievous burden in the 

lean years between 1877 and 1881. The bad seasons of 

those years were undoubtedly the immediate cause of the 

stagnation in the land market, which first began to make 

itself seriously felt in 1878. But there are ample figures to 

show that for some years previous to 1877 there had been a 

fulling off in the trade of the country, and that fact no 

doubt helped to pave the way for what followed. 
It is unfortunate that the only statistics which are avail- 

able of the movement of real property during the last few 

years are exceeding incomplete. The Income Tax Returns 

help us rather to an appreciation of the reduced rental value 

of land throughout the country than to its lesser capital 

value. Nevertheless, the indications given by those Returns 

are very valuable, and they show that in the last three years 

there has been a decline of about four millions sterling in 

the assessments of land to the inland revenue. ea 

figures are illustrated and supplemented by others, which, 
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while they do not enable us to determine with precision the 

extent of the decline in the value of land, at least furnish 

us with data for measuring the comparative falling off in 

the volume of sales. They are taken from the official 

returns of the Estate Exchange for the last ten years. It 

should be explained that these figures represent the annual 

totals of the sales of real property effected by members of 

the Exchange. These members consist mainly of the prin- 

cipal firms of auctioneers and estate agents in London and 

the South of England. Their transactions, however, embrace 

almost every portion of the country, and the figures, while 

as we have said, by no means comprehensive, are fairly 

representative. Moreover, as we have reason to know, they 

typify in the main the experience of dealers in real estate 

all over the country. Briefly summarised, these figures 

show a slow and not uninterrupted increase from the 

beginning of 1874 to the end of 1877; while from that 

period to the end of 1883 the decline has been rapid and 

unrelieved by the least recovery. Here are the details :— 

£ £ 
eee 5,147,685 | 1878.......00c0ces0e0 9,839,897 

I a iscniv eek 6,163,349 | 1877..........00000-0. 11,738,882 
oy sed 7,052,110 | 1876..........000000+ 10,495,927 

BIN dic ovcdasseise 7,354,807 | 1875..........00.0000 11,466,490 
TG cock fsidatiss 7,693,764 | 1874..........0..0000 11,160,324 

The results of sales for the first half of the present year 
—figures which we give merely for what they are worth, 
and not as a reliable indication of what the total for the 
year may be expected to show—aggregate 3,204,902/. 
Statistics like these, while obviously not conclusive, indicate 
sufficiently clearly the tendency of the land market during 
the last few years. The popular voice is apt to magnify a 
falling off in prosperity, and more especially is this the case 
among those who in various ways, from the farmer to the 
estate agent, are concerned in the price of land. A 
melancholy interest attaches, therefore, to the sort of pre- 
sumptive proof upon which we have ventured, that the 
decline in the saleability of English land is at least as 
extensive as had been reported. 
We fear it is not possible to derive much consolation 

from the argument that the depression has been intensified 
by the reluctance of sellers to place their properties in the 
market at so inopportune a time. In the early days of the 
depression much property was no doubt kept back in the 
hope of better times; but that is a consideration which has 
of late practically been without weight. The fact is, that 
more land awaits purchasers at this moment than has 
been the case for very many years. Much of this no doubt 
results from unsold properties remaining in the market. 
The rapid sales of ten years ago are practically 
unknown now at the Auction Mart. Estates, both 
large and small, are offered for sale again and again, with- 
out finding a purchaser, sometimes even without inducing 
a serious bid. We could point to at least a score estates of 
fair size and conspicuous residential and agricultural advan- 
tages which have been annually put up in the auction-room 
for the last three, or even four, years, and are still unsold. 
There has not been so much land for sale for nearly a 
quarter of a century. It has been suggested that the 
passage of the Settled Land Act has suddenly glutted the 
market, but the number of estates offered for sale under 
the provisions of that measure could almost be counted upon 
the fingers. When the market improves, it is extremely 
probable that Lord Cairns’ Act will be widely availed of, 
but the time is not yet. All who are familiar with the 
abortive results of recent sales will bear us out when we 
estimate that not more than 20 per cent. of the property 
which is every day being put up at auction is sold. That 
percentage is mainly provided by transactions in houses, 
building land, and ground-rents; agricultural land is prac- 
tically unsaleable, Thus, there is abundant evidence, that 
while sellers are eager buyers are extremely coy, The ques- 
tions are often asked : When will this unsatisfactory state 
of things cease? and will land ever regain its old value? 
Time alone can answer ; but past experience is undoubtedly 
encouraging, and it isa reasonable supposition that a suc- 
cession of seasons like the present would go far towards 
reviving the prosperity of the landed interests. Agriculture 
is the most important industry in the country, and that 
being s0, sunshine must ever be a momentous factor in the 
national prosperity. It would be peculiarly hazardous to 

SS sommremereeene ee 
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prophesy regarding the future selling value of English land - 
but it is consoling to reflect, what we suppose nobody os 
deny, that in times of prosperity it has always been inflated 
and sometimes unduly so, : 

THE AGRICULTURAL RETURNS OF GREAT 
‘BRITAIN AND IRELAND FOR 18384, 

We have received from the Agricultural Department of 
the Privy Council the following summary of the returns 
which were collected in Great Britain on the 5th of J ‘ie 
in the years 1882 and 1883, and on the 4th of June in the 
year 1884. To these figures we have appended the parti- 
‘culars collected on the 25th of June, 1874 :— 

ACREAGE of LAND in Great Brirary under— 

Wheat. Barley. Oats. Potatoes. Hops. 

1884 ... 2,676,477 ... 2,159,485 ... 2,892,576 ... 562,344 ... 69.9598 
1883 ... 2,613,162 ... 2,291,991 ... 2,975,381 ... 543,455 | gg 016 
1882 ... 3,003,960 ... 2,255,269 ... 2,833,865 ... 541,064 | 65619 
1874 ... 3,630,300 ... 2,287,987 ... 2,596,384 ... 520,430 65,805 

Increase (+) or Decrease ( — ). 

1884 ... + 63,315 ...— 132,506 ... — 82,805 ...418,889 ... +1.949 
over or or or or or 
SOE wen” OR te SO Rta. Se BOS 3. 10¢ 
1884 ... — 327,483 ... -95,784 ... + 58,711 ...+21,280 ... +3639 
over or or or or on 
1662... WOR oe: 43 20%.., DER... BOX ... FS 
1884 ... - 955,823 ...-— 127,502 ... +296,192 -.4+41,914 |) +3453 
over or or or or or 
1874... 263 % 56 % 113 % 80% ... 524 

ToraL Numser of Live Stock in Great Brirary. 

o~ Sheep and Lambs. ~ 
Cattle. Sheep. Lambs. Total. Pigs. 

... 16,371,280 ... 9,665,937 ... 26,037,217 ... 2,582,323 1884 6,241,127 
15,948,667 ... 9,119,604 ... 25,068,271 ... 2,617,757 1883 5,962,779 ... 

1882 5,807,491 ... 
1874 6,125,491 .. ... 80,313,941 ... 2,499.30 

Increase {+) or Decrease (— ). 

15,573,884 ... 8,745,884... 24,319,768 ... 2510402 | 

1884 +278,348... +422,613 ... +546,633... +986,946 ... — 35,434 
over or or or or or 

1883 47 % 96% ... 60% .. 39% .. 14% 
1884 +433,636... +797,396 ... +920,053 ... +1,717,449... + 71,921 
over or or or or or 

1882 75% .. S1% 105% .. T1% .. 29% | 
1884 +115,636... ... vee ene 4,276,724... +159,491 | 
over or or or | 

WM 86 8oua ws tH 141 % 65 % 

Those who prophesied that the wheat area this year would 
recover to 3,000,000 acres are now shown to have been 
wide of the mark, and last year’s altogether exceptionally 
small area has but slightly been exceeded. At the same 
time 132,000 acres less barley and 83,000 acres less oats 
were planted, but there is some increase in the field-area 
under potatoes, Reckoning the product of wheat at 31 | 
bushels per acre, the yield would be about 83,000,000 
bushels—or roughly 10,000,000 quarters available for food, 
and at 37s 6d per quarter, the worth of this would be 
18,750,0007. If the barley crop yields 34 bushels per acre, 
we should have an aggregate for Great Britain of 73,500,000 
bushels, or something under 9,000,000 quarters for the 
market, and at 30s per quarter, this would be worth 
13,300,000/. The oat crop is stated to be the worst of the 
three, and at 39 bushels per acre, the harvest of Great 
Britain would represent 113,000,000 bushels, say, 14,500,000 
quarters available. At 22s, the market value would stand 
at 14,850,000/. The returns of the potato area are, as 
usual, very deficient, but at four tons to the acre, and at 
4l per ton, the above average will yield something like 
9,000,000/. This year’s potato yield is a remarkably good 
one, and it is quite certain that the value of the crop for 
Great Britain is much in excess of that figure. The 
numbers of cattle and sheep have increased, and it 1s 
worthy of remark that the proportion of lambs to sheep 1s 
this year 59 per cent., against 57 per cent. in 1883, and 
against 56 per cent. in 1882. 

The foregoing figures relate, however, to England and 
Scotland only, and the Irish returns now claim our atten- 
tion. In Ireland the total extent under crops in 1884 was 
4,872,969 acres, being a decrease from the extent in 
1883 of 63,732 acres, or 1-3 per cent. The decrease 1» 
Leinster was 24,562 acres, or 1:8 per cent.; ™ 
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Munster, 4,418 acres, or 0-4 per cent.; in Ulster: 

99.473 acres, or 1°7 per cent. ; and in Connaught, 6,279 

| acres, or 09 per cent. In 1883 the extent returned under 

| rass was 10,192,447 acres ; in 1884 the amount returned is 

10,346,308 acres, the increase being 153,861 acres. The 

following table gives a summary of these statistics in the 

same four years as we have already compared in the case of 

| Great Britain :-- 
Dr tetera ammo 

Crops. 1884. | 1883. | 1882. 1874. 
——— 

Acres. | Acres. | Acres. | Acres. 

WaaD vcssincaseste cecdenaeiblastaaal 69,008) 94,7 152,824) 188,711 
1,347,395) 1,381,904) 1,397,307/1,480,186 | GER: issoi'venr secevoeuseanakies Vem 

| RAE te sone oceesnenneagiea 166,997, 183,291] 187,254} 212,230 
| Dee GME TYE os cesesessncenaconsns 7,501 7,566 8,136 8,979 
| Beams ANd PAS ........cseeeeeeerees 8,72 11,190) 11,216; 11,402 
| PotnhOG® .-cose- ven sdsseisdecedvedbes 798,942) 806,467; 837,918) 892,421 
| eset vsvvgenndsneibennicabinethid 304,031, 306,799} 294,070] 333,487 
| Mangel wurzel and beetroot ...| 34,512; 37,94 36,316) 38,161 
‘AARNE. che eae 39,485] 35,813) 36,840] 41,105 
| Carrots, parsnips, and other 
| GROOM COPS ..cesisdeccecovsesecs 31,036; 29,866 30,666) 48,188 
| Vetches and rape....s...sceesseees 13,407; 13,393) 13,153) with 

cabbage. 
| RDS Wika. -censtinsounionparnneaieed 89,197} 95,943 113,484) 106,886 

Total under tillage ........ ... 2,910,239 3,004,917)3, 119,184/3,361,756 

| Meadow and clover ............++. 1,962,730) 1,931,784! 1,962,152!1,906,083 

5,267,839 4,936,701|5,081,336 Total extent under crops aan 
| 

It will here be seen that under every head except 
meadow and clover there has been a heavy falling off in 

|the past ten years. Still, 1,347,395 acres of oats must be 
regarded as adding some 6,500,000/ to the value of the oat 
crop of the United Kingdom, which will thus be increased to 
about 21,500,000/, and this is certainly a higher figure 
than either the wheat or the barley crop can be set down at. 
But the most important of the Irish crops (if we exclude 
hay) is that of potatoes, the yield of which in 1884 will 
probably be worth from 12,000,0002 to 13,000,000/, and in 
this way we may safely conclude that the potato crop is 
yet more valuable to the United Kingdom than either of 
the three grain crops. 

BUSINESS NOTES. 

—_ 

Tae Conco Question.— Various statements have appeared 

in the Press lately with regard to the Congo question, and 
the action of different countries, Germany more especially, 

with respect to it. It seems that M. Serpa, a Portuguese 
ex-Minister for Foreign Affairs, has visited France and 

England, and that he has now gone to Germany. His 

journey is, no doubt, an effort of Portugal to regain the position 
obtained underthe lapsed treaty with England, but it does not 
appear that any positive result has attended his mission, 
or that any Power has taken any definite action. In England 
the interests chiefly affected were not in favour of the late 
Congo Treaty, Assuming that an international agreement 
of some sort is required, our Government should keep 
clear of what have been shown to be the errors of the late 
treaty. No vexatious Customs regulations should be 
owed. A maximum tax of 5 or 6 per cent., ad valorem, 
vied as Customs or navigation charge, ought to provide 
suflicient funds to defray the cost of a commission and to 
ao for local expenses. Protection should be afforded 
of Po African Association ; and if the territorial sovereignty 

ortugal is recognised, provision saovld be made against 
“avy or undue taxation of foreign residents. 

Braterantisr DisaGREEMENTS.—Recently (July 29) we 
— a letter written by Mr Henry H. Gibbs, Presi- 
ent of the International Monetary Standard Association, 

don, in response to an article in the Kolnische Zeitung, 
2 pen accusing him of recommending Germany to 
pt the double standard without England, that England 
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might profit thereby, In that letter Mr Gibbs frankly 
admitted that the bi-metallic agitation in this country had 
been a failure. But in Germany there has been a good deal 
of irritation displayed upon the subject, and early in this 
month Dr Otto Arendt addressed a letter to Mr Gibbs, 
which is far too long for publication, but of which the 
following extract is a fair specimen :— 
Everywhere in the markets of the world we have to meet the com- 

petition of England, and the cherished aim of our commerce is to 
free itself from the supremacy of England. We desire to pursue an 
active colonial policy, to establish direct relations where hitherto we 
have had to employ the agency of England, and can we at such a 
moment assist in giving to England a monopoly of a single gold 
standard? Obviously not ; nor can we endure an inferiority in our 
own standard as compared with that of England even for a time, 
much less can we suffer you to acquire a monopoly of the gold 
standard, thereby gaining a higher estimation in the markets of the 
world. Call it Chauvinism or national pride, if you will ; but you 
must count upon it that Germany will place a higher value on 
national power than on material advantage. We know, further, 
that the solution of the silver question is a more pressing matter for 
England than for Germany. We have no India to affect our action, 
and our trade is less dependant than yours on the fluctuation in the 
price of silver. Our monetary circulation, too, is more elastic, deprived 
as yours is of an elasticity by Peel’s Act. 

Now these assertions and admissions are of a most 
bewildering character. For a bi-metallist to admit that the 
double standard is inferior to a gold standard is curious; 
and to assert that the solution of the silver question is a 
more pressing matter for England—who has no silver to 
sell—than for Germany—who has many millions to sell— 
is also wide of the mark. As for “mono-metallic India,” 
she is well able to take care of herself, and is just now 
thriving remarkably well upon a silver standard. But to 
suggest that England’s commercial supremacy has anything 
to do with our currency standard is far wider of the mark. 
Bi-metallism is wrong; but this is very wrong; and were 
it right, it would only tend still further to condemn bi- 
metallism. The main secrets of England’s commercial 
supremacy are Free-trade and unfettered labour, and until 
Germany, France, and America can meet us on both those 
grounds, we shall continue to hold our lead. Mr Gibbs 
holds a somewhat different line of argument, and we there- 
fore quote from his reply to Dr Arendt :— 

Your countrymen much deceive themselves, in my opinion, if they 
think they will be giving England any advantage by conceding to 
her what you call a monopoly of the gold standard, and still more 
are they at fault if they believe that the monopoly, or rather pre- 
eminence, which she really does possess as the banker of the com- 
mercial world is due to her use of a mono-metallic gold money. 
Things being as they are, she would still possess that pre-eminence 
if her standard money were silver, or gold and silver ;and she did 
possess it long before the single gold standard was invented. It is 
due to nothing of this sort, but to her insular position, to her accu- 
mulated wealth, her traditions, and the mercantile aptitude of her 
people. We have no jealousy of you; you, like ourselves, have 
commercial aptitude, and as time goes on you also will accumulate 
capital, and store up mercantile traditions. You do well to com- 
pete with us on the whole field of commerce, and to equal us, or beat 

us out of the field wherever you can ; but believe me, Germany will 
not advance one step in this direction by disputing about the mate- 

rial of which her money is to be made. All you or we aeed to care 

for is, to have enough for the requirements of commerce. If the 

blanket is not big enough to cover all the commercial bedfellows 
get two blankets. 

Now, the soundness of this last piece ‘of advice is 

undeniable, only you must, in common fairness, give the 

second blanket to those who have not the first one. 

Depressep Rarzway Trarric Returns.—The falling off 

in the traffic returns exhibited this week, in spite of the 

extremely favourable weather, appears at first sight exceed- 

ingly disheartening. A little explanation, however, will 

show that matters are not quite so bad as they seem. The 

drop has occurred almost wholly in the goods traffic, and the 

returns for this description of traffic are in the instances of 

a number of companies a week behind the passenger traffic. 

At the same time the corresponding figures have been 

adjusted to the actual takings. The result is, that in a 

number of instances we are contrasting the goods earnings 

of Bank-Holiday week this year with those of an ordinary 

week in 1883. The returns are discouraging apart from 

this; but they need not be made out worse than they really 

are. 

eee - 

die. 
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{Tue Bompay Corron Trape.—The Times of India pub- 

lishes the following statistics of the Bombay cotton trade, 

which, it states, have been compiled from the manifests of 

vessels issued by the Bombay Chamber of Commerce. 

Owing to the reason explained in the footnote, the returns 

of the past eighteen months can scarcely be compared with 

the ones for 1881 and 1882. The total sailings from 

Bombay during the first six months this year, compared 

with the same period last season, show a decrease of 40,000 

bales, the falling-off being entirely in Cape shipments, for 

it will be seen that the exports vid Canal are slightly in 

excess of last year. To the United Kingdom shipments 

increased by 77,000 bales, though the falling off vid Cape 

was 18,000 bales, 105,000 bales more going vid Canal this 

year than last. To the Continent there was a decrease of 

117,000 bales—105,000 bales vi@ Canal, and 12,000 bales 

vd Cape. 

—s ee. OO 
. 

a a a eS, 

Period. | Destination. ia Nee Total. 

: Bales. | Bales. | Bales. 

: ( 'To United Kingdom] 31,944) 440,436) 472,380 

' Jan. Ist to June |» Continent ......... 64,976 530,915} 595,891 

) 30th, 1884 ...... l | : tp 
’ DOA ave ssinjes steve 96,92 7 1,351)}1,068,271 
i ctieuibindsaietlaaainmadsandns 

; To United Kingdom] 60,089) 335,475| 395,564 
: Jan. ist to June}|,, Continent......... 77,203; 635,460) 712,663 
: . 30th, 1883 ...... ——_—_|—_—_—__ 
: + Betas. ciiviiicows 137,292 970,935) 1,108,227 

{ bys United Kingdom) 60,139, 439,969) 500,108 
; Jan. ist to Dec. }| ,, Continent ......... 79,653) 755,707} 835,360 
; 3lst, 1883 ...... ———— 

Potebi: on siinws, 139,792) 1,195,676) 1,335,468 

To United Kingdom) 146,445) 544,678} 691,123 
Jan. Ist to June}| ,, Continent......... 49,505} 495,599) 545,104 

30th, 1882 ...... —_——- 
Petal... aaa 195,950) 1,040,277 | 1,236,227 

To United Kingdom} 154,784) 653,132) 807,916 
Jan. lst to Dec.}},, Continent ......... 49,505} 604,086} 653,591 

3ist, 1882 ...... nen 
BOE i iii 204,289) 1,257,218} 1,461,507 

(jfo United Kingdom| 46,182) 191,749] 237,931 

Jan. Ist to June }| ,, Continent ......... 97,166} 377,860} 475,026 
30th, 1881. 

Pee bis... «. «| 143,348) 569,609] 712,957 

Co United Kingdom} 58.568) 314,855 373,423 
Jan. Ist to Dec. }| ,, Continent ......... 115,414) 509,776] 625,190 

3ist, 1881. 
URE ii ick.aai. 8 173,982' 824,631! 998,613 

A 

Tre Statistica, Asstract.—The publication of the 
Statistical Abstract for the United Kingdom is always a 
matter of interest. This year is be rather later than usual 
in making its appearance (and indeel, we have receiveg 
the Dutch “ Résumé Statistique” for 1883 before our own 
Abstract), but as a work of reference there is nothing that 
approaches our own compilation. The recent continental] 
imitations are an evident recognition of its utility. 

WILLS AND Bequests.— The Jllustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :-— 

ah ee ig A Al CR A St EG AT lA, ty AN ON te A ic EE LG ON pty Pn Me th ES EM IE 

mo . _ - a ee . 

£ 
Mr James Lyne-Hancock, Blenheim Lodge, Pu 

and 266 Goswell road .............cs000.. eae . 301,000 Mr Chaeles Connell Whiteinch, near Glasgow (Scotch con.” 
7 IN Sewbcs hes pdare te se ieelcnectics cs cole 2meecccenc.. 264,000 Mise Helen Agnes Ellice Woodvill, Temple Kweli, near’ 

HT scvecersvcvccebossaroerccevassseeecssesccsssssvsessscesecesecce 

Rev. Charles Oid Goodford, D.D., JP, Provost of Bio, °° 
eg: tn eseeeeeeeesegeeeeeseressucessseesersecencnsstasiseesceus 

Mr Edward Milns, 9 Queen Anne’s gate, and Sunninghill, ~— 

Mrs Catherine Alam, Belsise tetiaos, Hewpeiesd 777°" 30,000 Mr Peter Squire, 413 Oxf ‘oak, 1k. Yede soe me . Be mat Park ....... coe Sneha 35, Lon oe 29,000 
Ruste ee re co following — from the City Press :— ’ r Henry Frederick Clare, 50 Kennington Park Mr Robert Johnson, formerly of Pork Villa, Readius ao Essex, late of Salgrave, Northamptonshire ......... : 17,000 gyi Bishop, College hill, and of Forest row, Leyton- F 
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[Aug. 23, 1884. 

Correspondence. 

THE LIFE ASSURANCE RETURNs 

T0 THE EDITOR OF THE ECONOMIST. 

Srx,—Your editorial of 16th on “The Life Assurance 
Returns for 1883,” brings up for discussion subjects of 
interest to the insured as well as the insurance companies 
It is certainly unwise or short-sighted on the part of agents 
to prefer high rates for the sake of the trifling addition to 
commission, if these in any way hinder extension of busi- 
ness, nor is it creditable that this is the raison d’étre of the 
bonus system. It is to be found rather in excessive caution 
since the first consideration in life assurance is absolute 
safety; and although actuarial science may be exact, rates 
of interest obtainable on investments are not comparable to 
the laws of the Medes and Persians. The same remark 
applies to expenses, which must necessarily vary according 
to the exigencies of the times we live in. The bonus is, or 
is supposed to be, a margin actually realised. 

There is much, therefore, to be said in favour of main. 
taining a margin, to cover contingencies, in the rates 
charged, Whether such margin is at present excessive or 
not, I must leave for decision to those better versed than I 
in the intricacies of life assurance, 

Permit me to add, however, that there is at least one life 
company (the Scottish Amicable) which, since 1854, has 
acted out your present suggestion of minimum premiums, 
It applies probable profits to reduce annual premium 
but reserves the right to increase said premium, ps 
reduce the sum insured, should profits not realise 
the calculated rate. This provision, which seems a necessity 
for safety, you omit to point out in urging minimum rates, 

Glasgow, August 19, 1884. J. L. F. 

Horetqn Correspondence, 

FRANCE. 

(FROM OUR OWN CORRESPONDENT.) 

Paris, August 21. 
DEBTOR. 

August, 21, 1884, Anget, 14, 1884, August 23, 1883! 
c co f e 

Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 
Profits in addition to capi- 

tal (Art Law of June 9, 
ge eek tacit Oa 8,002,318 54 ... 8,002,318 54 ... 8,902,313 54 

Reserve of the bank and ite 
III sa. sci sc canctoasamie 22,105,750 14... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property 4,000,000 0. .., / 0 .. 4,000,000 0 
s TOSEFVE oc ccscecseeseeees 11,997,444 16... 11,997,444 16 ... 11,997,444 16 
otes in circulation.....,...... 2°27;573,450 0 ... 2,964,054,:75 0... 2,029,637,780 0 

ony aed raapedtnt 18,088,530 23 1 83 erred or deposited ...... . vo» ~—-'11,804,871 86... 10,976,210 
Banknotes to order, re- 

ceipts payable at sight. 31,874,020 23 ... 81,855,211 28 .., 34,981,005 36 
account current 

NE oki adh ticcai tac ey 154,929,721 69 ... 181,750,653 0 .., 206,979,101 80 
Current accounts, Paris...... 346,937,019 99 ... 330,048,899 21 .., 295,984,674 92 
Do branch banks ............. 50,257,088 O ... 60,475,797 0 ... 48,566,706 0 
Dividends payable ............ 4,399,507 0 ... 4,678,171 0 ... 4,361,147 0 
Discounts and 2 53 83 

BONN ck cncibcbscderpsccossees  SORESERIA: 164,815 82 ...  6,106,4 
Rediscounted the last six we 

MONS aiccccsseccesceserees 1,980,050 5 ... 1,980,050 5 ... 2,044,803 57 
WOO iasis in sii cespetiosesseecens 24,329,560 6 ... 23,655,796 12 .,. 23,390,599 10 

wn ee eee a eee ——— 

DOOD oeesescsssesseeens 8,388,720,102 23... 3,783,573,448 18 ... 8,791,614,080 7 
CuEprror. 

Cash in hand and in branch f ° f ¢e f c 
DANKS ..ccesceseescveseeevese 078,340,775 89 ... 2,071,507,487 47... 2,021,450,736 32 

Commercial bills overdue ... 464,653 73... 107,503 69 ... 148,692 45 
Commercial bills discounted 

in Paris not yet due ... 261,636,311 14 .., 281,974,045 60 ... 481,885,917 87 
Treasury bills 2... wc... 000 0 ... 98,000,000 0 ... we 
Commercial bills, branch 

DAUKB vcccecsccssesesseesee 528,191,206 O ... 645,068,880 0 ... 547,883,004 0 
Advances on deposits of 
OI cits citi tiesaiats 2,971,400 0 ... 3,162,000 0 ... 10,099,400 0 

Do in branch banks........ 726,300 0 ... 0 ... 1,771,200 0 
De in public securities ... 147,327,887 16 ... 147,217,386.66 ... 149,143,169 91 
Do b banks......... 146,804,163 0 ... 146,430,317 0 ... 139,761,006 0 

>i use une + 
29, 1878) ......scese « 140,000,000 0 140,000,000 0 140,000,000 0 

" 75014 ... 12,980,750 14 12,980,750 14 
Pee eneeeeeetensces 
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f f c f c fc Profits, Tax. 

ture of iy 

Baan and ne ty 471 4,832,061 0 11,574,705 0 ane Frenen. hi oeeee ee “ee iz perwy eres 64,923 ¢  —3149,324 67 “T. 3'140'996 72 et! oodpihilalibisdeinnitbcihe _ my SRS wéhind 21,336,222 
Employ of the oe re- . ebentures............... 7 TD. sence 18,212,910 

ere one 1,907,444 16 .., 11,907,44416 ... 11 16 eR erievo notentiomoyinw. ERAISeSs 1. @ONeeDIDOL biisehes = Commandites............ 64,635,063 ...... 1,939; 051 

Total .........-..o.»e»++- 8688,720,102 23... 3,783,573,448 18 ...3,791,614080 7 1,383,272,848 ...... 41,498,183 
In the foreign securities the income from debentures, amount- 

ing to 52 million of francs, exceed that from shares by six 
millions. Public companies are so much centralised in Paris, 
that in the classification by departments that of the Seine, 

The above return, compared with that for the preceding 
week, exhibits the following changes :— 

INCREASR. francs. DECREASE. francs. 
Private deposits .. .....sersesees issenmee Circulation .................-s++++.+ 36,380,695 | Which includes Paris, contributed 38,650,155{ in the total of CBD: cx cccsviscnctscinodevninedibewnd 6,743,388 ee ees 44,455,737f. The Lyons market, which is the next in importance, 

only yielded 1,474,565f ; the Nord, notwithstanding its great 
mining companies and manufacturing towns, like Lille and 
Roubaix, is set down at 902,105f; the Bouches du Rhdne, 
which contains Marseilles, gave but 343, 995f, while at the bottom 
of the list there are departments in which the organisation of 
collective industry is so backward that in the Cantal.the tax on 
the profits of public companies yielded only 779f ; and in the 
Lozere only 533f. 

M. Spuller has terminated his summary report on the recent 
Parliamentary inquiry into Paris trade and the situation .of the 
working classes. The report will only be presented to the 
Chamber on the resumption of the Session; but it is so far 
known that he does not draw any conclusions, or make any 
recommendations. He simply adduces certain facts, and leaves 

The margin between the Bank rate of discount has further 
expanded, and bills are placed at 23 to 2}. The London 
exchange is weaker, and from 25f 20c has receded to 25f 184c. 
A great part of the bills that ran off on the 15th have not been 
replaced by others, and the utter stagnation in the Paris trade 
is confirmed by the increase of the bankers’ balances at the 
Bank of France. Fear of cholera has completely ruined the 
Paris summer trade with tourists. The hotels are empty, and 
shopkeepers do not remember such a complete suspension of 
business. The Bank has gained 7 millions of cash, all of which 
has come in from the circulation. The specie reserve in to-day’s 
return was composed as follows :— 

Aug. 21, Aug. 14, to the Chamber to take what steps it may think fit. One fact 
Seance. Hansen which the inquiry has brought to light is the failure of the 

Gold 1,055,215,816 1,050, 642.384 attempt to combine Paris workmen in trades union. Of 
SGuue ee = 1,023,124, ae Se '020, 955,053 18,000 house painters only 150 are associated; of 20,000 

Sn Ss mathe engineers only 200; of 11,000 bakers, 450. In fine, of 300, 000 
Motel sisisicis- i 2,078,340,775 340,775 ....0 2,071,597,437 Paris workmen only 50, 000 form part of unions. 

A judgment of the Paris Tribunal of Commerce will necessi- 
tate great caution by the Commercial Information Agencies in 
their communication to subscribers. A Paris trader received 
an order from a party at Valencia, in Spain, and applied to one 
of those agencies for information as to his standing. He paid 
an additional fee for an inquiry to be made by a correspon- 
dent of the agency at Madrid, and received a reply, that the 
proposed customer was solvent, and might be trusted for a 
reasonable sum. The goods, amounting to 1,562f, were sent, 
and the purchaser at once sold them and absconded. The Paris 
trader, having subsequently learned that he had no place of 
business at V alencia, but was only lodging at an inn, brought 
an action against the agency, which has been condemned to pay 
the value of the goods lost through its false information. 

The wheat harvest in France is now terminated, and the most 
favourable expectations are more than realised. "A few weeks 
back the yield was estimated at from 100 to 110 millions of hee- 
tolitres (23 bushels). This was a little superior to a good 
average year, but from more recent data those previsions are 
exceeded, and the crop will, it is now said, approach nearer 120 
millions. Farmers evidently apprehend lower prices, and are 

eager to sell at present rates. The offers on the provincial 
markets are large, but millers on their side confine their pur- 

Prices have receded this week in most French securities, 
Rentes being the first to give way, and bringing down other 
securities with them. The fall has, nevertheless, been confined 
within reasonable limits, considering the little business doing, 
and the imminence of war in China. Foreign stocks have 
generally held their ground, and there has been a rise in some 
French shares, for which there were special reasons. Paris Gas 
shares have improved, notwithstanding the announcement that 
the Municipal Council is determined not to accept its defeat in 
its dispute with the company, but there is little chance of the 
pa being reversed, and the company will be able to main- 
| tain its present exorbitant charges to the end of its concession, 
which has still 25 years to run. The receipts on the Suez Canal 
improved in the second decade of the month, and amounted to 

| 1,820,000f, against 1,640,000f in the same ‘ten days of 1883. 
Match Company’ s shares remain firm at 545f, as it is now 
evident that no competitors will come forward ‘next week to 
dispute with it the renewal of its monopoly. The following 
were to-day’s closing prices, with the variations in the week :— 

Par. August 21. August 14, 
- c * f - .s d s have further Three per Cents......... . 100. 78 27h .. 7870 -— 0 424 | Chases to immediate requirements, and price 

Redeemable Threes ... 100. 79 = ai! GO Aloe - receded 1f 50c per 100 kilos (2 cwts) in the week. eat ee. 
Four &-a-Half per Cats. 100... 10735 .. 107 874 - 0 524 day’s Paris market, the principal in the week, French wheat 
NOOR. ssstincedntsaplasdihs 100 . 95 62... 9560 + 0 25 | soldat 21f to 23f the 100 kilos, and American, on truck at 
Austrian Gold 44% ....., 100... 8725 .{. 87 0 + 025 | Havre, at 20f 50c to 22f. 
Turkish Fives ............ 100 ... 830 .. 815 + 01 Returns of the foreign trade of Italy in the first six months 
Key tian Unified ...... 500... 305 0... 30250 + 2650 of the year give the value of the imports as 745,245,112f, and 

of France Shares 1,000 ... 5,060 0 ... 5,070 0 - 10 0 the exports as 616,438,042f, which, compared with 1883, was an 
anque de Paris........, "500 dont, @ 0 .. 790 0 - 10 0 increase of 56 millions ‘of francs i in the former, and of 19 millions 

Fou ONCIET........0004 500 ... 1,280 0 ... 1290 0 - 10 0 | inthe latter. The improvement this year was in a great measure 
eee Cn uhares saivenens - s i : van i + é n due to the activity in the silk trade, i: pi Spare ar ap 

seseenesensonse ve Ty vee, + f 34 millions in the imports, and of 14 millions in the 
Panama ....., 500 488 75 4909 0 - 125 increase ¢ N tee eeeeeeoee eee = eee 4 exports. 

Weetern Reiioray as as 4 a ; ae ~ — + : = The following was the declared value of the — a 

Selene Railway... 500 ... 1,322 50 1,325 0 - 2650 a of gold and silver in the first seven months of the last 

™m WAY ....0000 » 500... 765 0 770 0 - 5 0 wo yeals :-— 
ee seahabate 500 ... 1,232 50 ... 1,288 75 - 6 25 Imports. eines 

way ....., 500 . 60 0 ... 1,160 0 ai 1884, 
uth of Aeckdon Rail. 500. vs Ube 50 .. 31625 - 375 Francs. Francs, 

Gold bullion ...........06+ 37,672,861 .......0000 16,876,903 
The Ministry of Finance issued recently statistics of the Gold coin ........::6bse00 42,002,093  ......ces0es ere 

income tax of $ per cent. on interests and dividends from public Silver bullion ........... 11,182,087 ss.-0e0e0e0s cee 
securities, from which Government stocks, both French and Silver COIN........-...s00eee 45,684,626  .........00 20, 

oreign, are exempt. The returns are for 1881, which was the - “95.130.774 
th t prosperous year preceding the financial crisis, and although NUGGET UOT © scernse eee Say 

€ results may be now less F.vonrable, those published give a £5ABLGGG  cccccceoceee £3,805,230 
air notion of the revenue derived in France from public com- EXxrorts. 
ponice. The tax in 1881 produced a sum of 44,455,737f, levied Francs. Francs. 
rom profits distributed amounting to 1,481,833,974f, or in Geld tallies (.d5e 4,860,448  ......cceeee 9,370,492 
jgund numbers 59 millions of pounds sterling. Compared with Geb Ob gsdacessicicereain B1,225,619 ...seeeeseee 39,834,662 
4 "354, the revenue increased 178,481,472f, and the tax Silver bullion ............ 6,551,821 oo... pp 
foweee: Aig financial and industrial securities dealt in in Silver COiN............+00000 23,174,263 .....000000 58,811, 

are Hable to the tax for the portion of their capital - 2 : 
qreulating i in the country, but these yiekled only 2,956,833f in G5,SIZ ISL seeeeeerees 122,226,820 

total of 44,455,737f. The profits and revenue from the wae £4,889,172 
Tench securities were composed as follows :— POD wrsenseenses ae 

weil 

Rie Roe wow 
* | 
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GERMANY AND AUSTRIA. 

(FROM OUR OWN CORRESPONDENT.) 

Vienna, August 17. 

A number of Hamburg merchants have addressed a petition 

to the Chamber of Commerce of Hamburg, with the intention 

of protesting against the so-called Congo Treaty between 

Portugal and England, commerce having hitherto been free with 

this part of Western Africa, whilst this treaty places it under 

the authority of Portugal, and introduces a Customs tariff, accor- 

ding to which an import duty upon a large. number of goods is 

demanded. The commerce of Hamburg with those parts 1s 80 

important, that great disadvantages might be expected in conse- 

quence. The petition will probably not remain without effect, 

especially since the Chancellor's recognised colonial policy will 

make him inclined to lend an ear to complaints of this nature. 

how i gtthg?. a ge See Se - 

I ey art GR 6 a tas laste 

pot . 

An abstract respecting the financial condition of the com- 

munes in Prussia has just been published, and informs us that 

the total receipts from Ist April, 1885, to 3lst March, 1884, 

amounted to 354 million marks, the total expenses to 370 

million marks. The Government expenses amounted to double 

this sum. 

The proprietors of German coal mines, especially those of 
Westphalia, are uniting their efforts to establish the export of 
German coals, vié Holland, to that country’s East Indian 
ports. Large depots are to be established for the purpose. 

We learn on good autkority that the intentions of the dif- 
ferent States coneerned in the Latin Monetary Convention with 
respect to the Conference to take place on the 25th October 
harmonise more than might be expected. Neither France nor 
any other of the States forming the Latin Convention are think- 
ing of coining silver. It is therefore probable that the duration 
of the convention will be prolonged, with the condition that the 
coining of silver will be suspended for the future. Another 
condition would be that at the termination of the Convention 
each State engages itself to withdraw its silver circulating in 
other States appertaining to the Convention, and to exchange it 
for gold. 

a eh, he Otte te at Dawe AP tee 

et Ce ere ~ 
Le 

aay) Pe AP RM 

et Na Bie ok a gee « In the middle of last week the issue of gold debentures of the 
Prague-Dux Railway, amounting to 26; million marks, took 
place. The sum was subscribed for more than three times over. 

On the 26th Au_ ust the International Corn Market of Vienna 
will take place. At the same time an exhibition of all kinds of 
a will be arranged, and a market for seed-barley will be 
eld. 

The Austrian Lower House in its last session passed an Act 
affecting the condition of the working classes, which decreed a 
normal time for work, and prohibited working on Sunday. 
Although this Bill has not yet pe the Upper House, the 
Government is busy arranging the details for its enforcement, 
and a number of influential men from industrial circles have 
protested against it. They plead that the arrangements con- 
tained in the Bill cannot be equally applied to all establishments 
great aud small, to manufactures and agricultural establish- 
ments. If working is confined to a certain number of hours a 
day, the workmen would, in many cases, suffer more than the 
employers. 

AF ee ie Re Re AAT ABT eeen on: yng 
2 : ‘ =. : 

The present depressed condition of the sugar indust 
caused a cry to be raised in the Bohemian Chasers ot Con 
merce, which demand that the tax should be paid by the con- 
sumers, not the manufacturers. This object would be attained 
if such a tax were fixed at two florins per cwt. 

In Vienna a meeting of grocers took place, and it was resolved 
to petition against co-operative societies. They pretend that 
these societies sell their goods at a low price to the public in general, and wish the authorities to prevent them from selling to anyone except their members. The grocers also plead that co-operative societies should not be founded except on unlimited liability. The societies formed by railway officials, &., should note oo to buy goods to higher amount than one-third of 

SO AEE on Ge Se Oe ee le ei ates. Aa. tage. «yt en ee EI et Fn 

The construction of the Servian railwa i tion ys has made such rapid progress, that it will enable the authorities t. tl public as early as September 4 next. Bete 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 

New York, August 12. 
As a brief characterisation of the busi ituation, it ma . . 

t stated that prices in all speculative muahete han aeien = 

THE ECONOMIST. 
striction in the production of leading textile fabrics an 
is still the order of the day ; sales of general merchandise are 
no more active ; and the 
been fluctuati 
already drop 
tow. 
hardly 
one finds the picture less gloomy. There is no change in the 
mcney market, funds being cheap on call for good collateral 
Southern and Western exchange on New York is selling at , 
premium, but East of this city the current sets in this direction 
Sterling exchange is hardening, and those who recently volun- 
teered the opinion that we would import considerable goid durin 
the autumn have changed their minds. It is not easy to senuiiae 
where the profit has been on the 1,500,000 dols already sent 
hither from London. 
have eee at low >, 
appears to sufficient anducement to exporters, who 
a: re-selling on the late decline. “28 awe 
scare” has not fully subsided, and a variety of opinions are 
confidently volunteered b 
what the outlook is, and what the Secretary of the Treasury will 
or will not do. 
2,500,000 dols more of the available surplus (19,000,000 dols) of 

Wall Street bull movement in stocks. 
on the part of the bears, of course, a good majority of whom have 
retired for the time, or deserted to the other side of the market. 
The long-preserved high pressure to advance stocks, solely, by 
the way, on the prospects of a 550,000,000 bushel crop of wheat, 
which has since shrunken to one-tenth less, at least, could not 
follow the example of ‘‘The Brook,’ and ‘‘ go on for ever.” Many 
who had purchased because of the very general advance, saw good 
profits, and sold out to get them. The big-crops card, too, had been 
er too often. It became appare 

SSSSSSS090@$@00 NSS 
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d of iron 

rice of wheat, which at Chi 
in the vicinity of 83c, is now heavy, ant os 

five cents below that figure,and points ominous} 
75 cents. Considered as a whole, the outlook on 
be called encouraging ; but, examined more in detail] 

Exports of grain and other produce 
The depressed price of wheat 

The so-called *¢ silver 

writers for the daily journals ag to 

Within the first week and a-half of August, 

old has been paid out, and ‘‘ calls” have been sold by Wall 
treet speculators on gold at 1°00} dols for the remainder of the 

year—that is, they pay a certain sum for the privilege of callin 
for a specific amount in gold between the present time an 
January 1 next, for which tliey agree to pay } 
premium, thereby virtually betting that gold will go toa 
premium sufficiently above 1°00} dols to enable them to make a 
profit. 

of one per cent. 

The past week brought with it the expected reaction in the 
It was not due to action 

nt that not only is the wheat 
vest to be materially smaller than the figures first given, but it 

will be too early to count conclusively on maize until after 
September 15. Late railway earnings returns (July) were worse 
than those for June, and so fragmentary as to suggest the 
probability of quite as unsatisfactory exhibits on the part of others 
having been held back. Considerations of this nature, followed 
by those suggested by a decline of 35 cents per bushel in the 
price of wheat, with a still lower tendency, and the prospect of 
a refusal of the farmer to market his crop at such figures, un- 
doubtedly led to the halt on the part of such buyers as had not 
special or corporate ends to ahvense by holding on to their 
stocks. As you will recall, Mr Gould's luck has not deserted 
him, he having succeeded in advancing Missouri Pavific, his 
only dividend-earning railway property, and Western Union 
Telegraph, now that it is attacked by the United oe 
Lines, in the face of the reaction along the entire line. On 
the other hand, Mr Vanderbilt appears to have suffered most 
of all, Lake Shore and New York Central having led the 
retreat, and lost respectively 4} and 5 points. Mr Gould 
adds gall to this wormwood by going short of the Vanderbilt 
stocks, and so realising handsomely on both sides. There 
appears to be little reason for doubting that New York Central 
must reduce its dividends or pay larger dividends than it 
earns, by a process not unknown in American railway circles. 
More than eight-tenths of the freight carried by this road is 
local—originates and is carried to puints on the line—and about 
97 per cent. of the passengers carried annually ride on local 
tickets. With the New West Shore road, parallel to the 
Central, tapping most of the important shipping points on that 
line, with constant annuuncements of cut-rates by both roads to 
points tapped in common, it is plain to perceive where the New 
York Central’s profits are going. The uyly feature of this com- 

petition rests in the fact that the West Shore is in the hands of 
the receiver, and is under no obligation at present to pa 
interest or dividends. As if to add to the trouble of the Central, 

the ugly rumour is abroad that Mr Vanderbilt has loaned the 
road 4,000,000 dols, in order that it might be freed from ay 
floating debt, on the simple note of the road, to be replaced 
by debenture bond, in the event of its not bein paid. 
To add to the troubles of the Vanderbilts, the earnings of North 
West have been declining. Shipments from the new cro 
have not yet begun to come forward over it as predicted, an 
the rupture with the other roads included in tripartite agree 
meut (Omahapvol) leaves it alone in a fight where it already 
shows declining strength. The decline in rates of freight “ 
grain from the Red River country (Dakota and Minnesota) ° 
2 cents per hundred pounds to St Paul and Minneapolis, he 
lowed hard upon the publication in this country a 
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Economist's exhibit of the fact that wheat in Mark Lane has 
ruled at 1 dol 11 cents per bushel during the first six months of 
1884, and that it moves with a downward tendency below the 
records for over one hundred years. The article has excited wide 
attention, and brings home with renewed force ‘he fact that 
the figure at which India can place wheat in London must 

ve an important factor in determining railway rates on 
in in the United States. The present low freights, however, 

1) are likely to be advanced after the closing of the water route 
to the seaboard, in which event the increase must prove an 

1| gided tax on wheat still in farmers’ hands. At present wheat 
at the railway track in the far west cannot net the owner over 
58 cents per bushel. With a further decline of 3 cents per 
bushel at Chicago, the wheat grower cannot obtain over half.-a- 

|| dollar per bushel, which is the minimum figure given by those 
who have examined the subject at which wheat can be profit- 
ably raised. Taking an average, it has been estimated that 
wheat cannot be planted and harvested, including interest on 
the cost of the land, at less than 7 dols per acre—this in the 
West where the land is cheap. Reckoning the average produc- 
tion at 135 bushels per acre, this leaves the cost of raising wheat 

j/ at 52 cents per bushel. In some of the more productive States, 
however, where an average of 20 bushels per acre is the rule, 
= — on the above basis, sinks, of course, to 35 cents per 

|| bushel. 

Raw cotton declined 34d on the week. There were rains in 
Texas, where a damaging drought has been threatened, but the 
continued closing of New England cotton fabric and print mills, 
of mills in Virginia and in Georgia, and the prospective decline 
in demand from spinners, influenced the market and resulted in 
lower figures. Dry goods have been selling fairly well, but 
cotton cloths have oe somewhat in price. The print cloth 
sales department of the New York Cotton Exchange, to within 
afew days, had met with but six sales, all told, which is 
attributed by various members of the Exchange to the stagna- 
tion in the print cloths market, and the disinclination of the 
trade to take hold of that staple until there is an improvement. 

pro 

The movement on foot to secure the consent of two-thirds of 
the capacity for producing pig iron in that country to an agree- 

{| ment to bank their fires for four weeks between September and 
November, is significant of the brave front which has evidently 
been kept up by the manufacturers of raw iron. Current mar- 
ket reports for months past have emphasised the “‘ light stocks 
held at furnaces,” and the hand-to-mouth purchases made by 
foundries ; but these, in the light of the appeal uow making to 
all furnacemea, have been somewhat exaggerated. It is desired 
to have all furnaces stop production; but the action will be taken 

|| if those producing two-thirds the present capacity agree. Stocks 
|| 4t furnaces producing 95 per cent. of the pig-iron made in the 
j| United States on June 1, 1883 (it is stated in the Circular) were 
{| 260,315 tons; om the Ist of June last stocks amounted to 

254,309 tons, yet the number of furnaces now in blast (June 1, 
1884) is given at 129(Western Association), against 149 one year 
previously. The wa>kly capacity of the 129 was but 51,(05 tons, 
and of the 149 (June 1, 1883) 57,343 tons. Thus, with a 
diminished weekly production of 6,337 tons, stocks within the 
year had declined but 6,004 tons. ‘This shows a falling away in 
demand much greater than had been fully realised by the general 

{| public. The Circular says :—‘‘ The present depression in prices 
j| 8 undoubtedly the effect of the large stock on hand, and if we 
j| are to judge Siem the past, the reaction will not come until 

consumers find it difficult to get the iron they need. At the 
Present rate of decrease in stock, this will not occur for three 
or four years, and wiil only be brought about by the forced 
stoppage of furnaces, as has been the case in the past. 7 
It is a well-known fact that prices on the downward grade do 
het stop at cost of production ; they keep on down, with slight 
fluctuations, until many concerus are prostrated. Shall this be 
the history of pig iron for the next three years, or will the pro- 
ducers, by a combined effort, and a small sacrifice to each, lift 
it business out of its present rut, and place it on a paying 

The coal companies have at last agreed to restriction of pro- 
duction during the first week in September, the Lackawanna 
and the Reading having been forced to accede to the wishes of 
others by threats to cut prices, and by the outlook for declining 
sumption in the event of the stoppage of blast furnaces. 
he failure of the Wall Street Bank depressed the stock market 

yesterday only temporarily, it being the smallest but two of the 
ks in the Clearing-house Association, and being known 

merely as a “brokers bank.” Its principal business was to 
certify brokers’ cheques for use in stock speculation. This is the 

whose officials were recently tried (as a test case) under 
e U.S. law prohibiting over-certification of cheques. 

SAVINGS’ BANKS RETURN. 

Tar following Return shows the amounts received from 
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and paid to, Savings’ Banks and Post Office Savings’ Bank, 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account, during the four 
weeks ended August 16, 1884 :— 

Total Amount | Total Amount 
Received by the | _ Paid by the 
Commissioners. | Commissioners, 

Savinas’ Banks :— 4: a @1 a- se @ In money and interest credited ...............| 50,005 0 4 | 81,200 1 8 
For stock sold or purchased for the 

Savings’ Bank investment account......... 3,100 16 9 | 12,366 8 11 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 6:7 17 3 | 2,189 11 9 

Pa eiuihtnseatidedtndeledndutéiensaniions 53,783 14 4 | 95,756 2 4 

Post Orricz Savines’ Banks :— 
In money and interest credited ............... 0 
For stock sold or purchased for the 

Savings’ Bank investment account......... 20,869 9 2 | 48,502 8 5 

3 

8 

115,236 17 6 20,000 0 

Transfer certificates to and from Savings’) 
Banks and Post Office Savings’ Banks "| 2,189 11 9 677 17 

BORD i tiveatitiscticdiciRincssasticber cd 138,205 18 5 | 69,180 5 

At Correspond-} At Co d- 
At es ing Period Last ing Period Last 

: Month. Year. 

£ s a £ sd Total amount at the credit of :— £ sd 
The fund for the Banks for 
VEG ec ssisststatioesctsbenns 45,135,390 1 6) 45,177,362 9 6) 44,303,105 4 § 

44,149,630 18 d 44,080,565 5 11} 41,158,222 12 9 

89,285,071 0 2 89,257,927 15 6| 85,461,327 17 5 

Savines’ Bank INVESTMENT 
ACCOUNT :— 

Total amount of 32 percent. 
stock held for depositors 
in Trustee vings’ 
SD sccciccemins deigniieknnned 450,036 3 1 440,901 5 8 326187 1 9 

Post Office Savings’ Banks..| 1,788,553 19 1) 1,761,273 14 4] 1,382,019 13 2 

2} 2,202,175 0 0! 1,708,206 14 11 

PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 

between April 1, 1884, and August 16, 1884, as compared 

with the corresponding period of last year :— 

REVENUE. 

R&R i oT 
Estimate | April 1, | Aprill, ; Week Week 

f 1884, to | 1883,to | Ending | Ending 
= Aug. 16, | Aug. 18, | Aug. 16, } Aug. 18, 

1884-5. 1ss4. 1883. {| 1834. 1883. 
cents eens ne wee eS 

Balance on Ist April, 1884— & £ . £ | & & 
Bank of England ............ 4,259,916 | 5,787,523 ° 
Bank o Ireland.............- wee | 1,872,658 | 1,185,207 | ee 

6,682,569 | 6,972,730 | | 
REVENUE. — 

____ YRRRORERC EE rece nee 19,850, 7,100,000 { 7,290,000 } 364,000} 380,000 
BNI sis coved Jesecdd coeutnnnteuesee 26,778, 8,838,000 { 9,331,000 |} 494,000 760,00 
IIE vives scceerscsnseossiishieveth| Sage 4,500,000 } 4,662,000 | 18,000 sno 

Land Tax and House Duty...) 2,936, 730,000 | 730,000 5,000 ni 
Property and Income Tax ...} 10,060 2,720,000 | 3,146,000 28,000 " He 

2,820,000 { 2,840,000 nil 
675,000 675,000 80,000 } 85,000 egra DP, so<otbeipiaia 1,800, ; 

= whe aga 380, 100,000 100,000 nil nil Crown Lands ..........<csssessss 
Interest on Advances for 

Local Works and on 
Purchase Money of Suez 
Canal Shares ............... 1,180, 435,085 | 516,663 nil nil 

1,278,301 | 1,799,304 } 27,196 | (90,654 

Revenue ..... +. 

Total, including Balance ...... $4,828,905 (38,022,697 

| 
OTHER RECEIPTS. 

Advances, under various Acts, repaid 
to the Exchequer .........::.ccecereeeees 

Totals ccccccccccceccecceececeseeene+(35,376,564 '38,869,664 | 

547,659 | 846,967 

The expenditure during the same period amounted to 

30,878,413/, as compared with 33,708,1310 in the corre- 

sponding period of last year, the issues during the week 

being 830,000/. 

During tho week the cash balances have increased in the 

Bank of England and in the Bank of Ireland, as follows:— 

Bank 
of England. of Ireland. Total. 

£ 
x 3,189,956 2,169,393 ... 1,020,563 ... 3,159, 

... 1,133,361 ... 3,505,947 

112,798 .. 315,991 

Balances on August 9...... 
Balances on August 16 .-.. 2,361,588 

Increase ........0.sesc00 . 192,195 
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TO READERS AND CORKESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 

communications. 

Communications must be authenticated by the name of the writers. 

eames 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET, 

BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the Week ending on Wednesday, the 20th August, 1854. 

ISSUE DEPARTMENT. 

£ £ 
Notes issued........... 38,415,740 )}Government debt .. 11,015,100 

Other securities ...... 4,734,900 
Gold coin & bullion... nee 
Silver bullion ......... 22,665,740 

38,415,740 38,415,740 

BANKING DEPARTMENT. 

£ £ 
Proprietors’ capital... 14,553,000 Government securi- 

SS ee P ocisini 3,428,337 }] ties  ........00006 cocee 18,577,763 
Public deposits, in- Other securities ....... 21,356,104 

cluding Exchequer, IN cc cicrtie oe 12,291,985 
Savings’ Banks, Gold and silver coin 858,752 
Commissioners of 
National Debt, and 
dividend accounts.. 6,145,082 

Other deposits......... 23,759,794 
Seven-day and other 
bills eeteeeeeteeeeee o- 198,391 

48,084,604 48,084,604 

Dated August 21, 1884, FRANK MAY, Chief Cashier, 

THE OLD FORM. 

The above Bank accounts would if made out in the old 
form present the following results :— 

LIABILITIES. AssETs. z 
Circulation (including Bank Securities .............0cssrceseseeees 86,180,867 

Post Dills) .............ccceeeensee 26,322,146 | Coin and bullion..............0+0. 23,524,492 
Public deposits ............... 6,145,082 
Private deposits................ 23,759,794 

56,227,022 59,655,359 

The balance of Assets above Liabilities bein Spenser, as stated in the above 
account under the head 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit :— 

808,085 ove 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending August 20, 1884 :— 

950 452,308, 
673,705 66,894 

42,000 in) 25,287,565 7 34,300,400 
185,000 out) 25,036,090 
56,000 out) 25,315 

, 679 166,000 out, 25,985,700 31727 118 258,000 out) 26,660,845) 80,467'325 
150,000 out) 26,441,020| 80,276,004 

9,000 in’ 26,123,755! 29,901,876 

The following is the official return of th 
bills cleared at the London Bankers’ Gancing Howe se 

669,509 
23,442,672 

20° 23,524,492) 

THE ECONOMIST. 

| 1884. 1, | 1888, 

| 36,642,000 Aug. 7 | 16,094,000 ba +} 208 
21,143,000 | ,, 8 | 15,865,000 |, 27 17500 : 17,263,000 | ,, 9 | 15798000; % 13! anisgo'sn 

see e 16,409,000 | %, 11 | 14,479,000 | ° 20| is'seo'on 
Tuesday....... . 16,770,000 | ;, 12) 13,524,000| * 2] Je'srs'nm 
Wednesday ..... | » 20} 15,581,000 | ,, ea 16,636,000 | ,, 22| 15,052,009 

Total .... 122,608,000 | 91,428,000 ! 108,158,000. 

[Aug: 23, 1884 

* Half-Monthly Settling-day. +t Monthly Consols Settling -day, 

The following is the Manchester Bankers’ Clearing of 

yi Ag Ags 
Manchester (weeks ended) 2,343,879... 2,250,084. 2,298,006 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 

Aug. 22, | Aug. 20, 
1883, TN 

Aug. 24, | Aug. 23, 
ssl. | | Lee, 

Circulation (excluding £ z £ £ £ 
Bank post Dills)......... 26,439,785 | 26,577,005 | 26,465,980 | 25,817,075 | 25,193 755 

Public deposits ............ 4,247,349 | 5,805,869 | 4,356,287 | 5,751,010 | 6,145,039 
Other deposits ............] 18,260,872 | 25,461,286 | 24,137,684 | 22,781,440 | 23'750'794 
Guvernment securities..| 13,504,013 | 14,663,649 12,761,602 | 11.962'631 13,577 783 
Other securities ......... 16,882, 21,389,123 | 22,898,841 | 21,329,457 | 21356 104 
Reserve of notes & coin| 11,051,593 | 12,925,047 | 11,098,120 | 13,413,475 | 131150737 
Coin and bullion ........ | 22,541,378 | 23,752,052 21,814,050 | 23,480,550 | 23,504 492 

tol palit [ 47 % 41§ 38g jiabilities ............ 46 435 ¥ 
Bank rate of discount + 4 f 2% ay #3 
Price of Consols ..... 925 998 100 1003" 

ere Tan ca 
_ rdam (sht 
— Hamburg (3mths, 

Clearing-house return... 

The amount of the “other deposits,” compared with 
the “ other securities,” showed in 1874 an excess of 
1,978,836/; in 188], an excess of 4,072,1137; in 1882, an 
excess of 1,238,7937; in 1883, an excess of 1,451,983/. In 
1884, there is an excess of 2,403,6907. 

In 1881, the value of money was rising all over Europe, 
The Bank of England discount rate was further advanced | 
per cent., the Bank of France and Belgium also raising 
their rates to 4 per cent., in order to protect themselves 
from a drain of gold to London, while the Bank of Germany 
rate was put up to 5 per cent. 

In 1882, the money market continued to harden, and 3 
per cent. was the ruling quotation in Lombard Street. 
Nevertheless, as usual towards the end of August, the Bank 
reserve gained over 400,000U. 

In 1883, gold continued to flow into the Bank from abroad, 
and discount rates tended slightly downward, the demand 
being slack. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement. 

58s Od | 489 10d | 60s Gd | 438 10d | 385 24 
26 174 274| 28 28} 33% 25 22 | 25 826 374/25 17} 25 
1118 19 | 12 2 34 12 | 12 ‘ 
20. 68 2075 | 20 70 74 | 20 69 73 | 20 59 64 

128,913,000 | 94,597,000 104,447,000 103,152,000 /122,608,000 

BANK OF FRANCE. 

Aug. 20.) Aug. 13. | Increase. | Decrease. 
AssRTs. £ £ SS ae 

I ial ate haan all 83,134,000 } 82,863,000 | 271,000 | we 
Government securities...........0000+09- 14,104,000 | 14,104,000 oe mm. 
Private securities .............ccseessesses 47,026,000 | 48,781,000 we 1, 755,000 

LIABILITIES. i 
RIPRLES Pa te aE eee 113,107,000 114,562,000 | 1,455,000 

Government deposits .....................| 6,161,000 | 7,270,000{ _... _| 1,109,000 
Private deposits .............-.-0-0+ sseveenee) 16,884,000 | 15,221,000 | 683,000 | _-.. 

NETHERLANDS BANK. 

Aug. 16. | Aug. 9. | Increase. | Decriase 
£ £ 

Coin and bullion—Gold 000 | 3,586,000 oe 3,900 
-- SN sc odnavokececatien 7,812,000 | 7,803,000 ? ae 

Discount and advances.......... bbdicbinaie c 6,490,000 oe 168,000 
Motes tn LiaBILITIES, 131,000 

spiperaandesamneenmmre tag! 4 Sg 23,000 
IMPERIAL BANK OF GERMANY. een) jo os 

Aug. 14.| Aug. 7. | Increase. Decrease. |} 
AssEts. " z£ _o Sm 

Coin and bullion.............sevsessesssesss| 90,406,000 | 30,437,000 pred | 
Discounts and advances ..................| 19,089,000 | 19,082,000 £95,009 I 

Notesin circulation 35,000,000 | 85,562,000 ene n on CO eee eeeewnseneeeseeeee. ooo + si 

Ourrent accounts .........cc.ccccccsescsecee, saenaee 11,054,000 ts Lee 

AUSTRO-HUNGARIAN BANK. 

7] Increase | Decrease . 14, Aug. 7. ne 

coin ana bance co os pe Oe seeeeeeersenseees see 4 ” o re 
Do ah ice 12'670;000 12,662,000 | 10,000) aa 

Discounts and advances .............0.0- 16,163,000 | 16,553,000 “ : 
LIABILITIES, 803,000 

Circulation 7 cad Pe CTC OTE OTE SRE SEE FOR eee Cee 85,220,000 35,523,000 
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—_—_— Aug. 14.; Aug. 7. | Increase. | Decrease 

and bullion. .....ssvsesssseeesersnvserneel. 8,714,000. |. 3,815,000 a 101,600 
Cos aed OIMES cs sscssseseeccecevscc} 7,980,000 | 7,946,000 4,000] ... 
Lee eee nn. ccssssssesecreecessseves} 2084,000 | 2,979,000 a 45,000 

4 Foreign LIABILITIES. 
Chrowlation censsssssseeseeseresvensssssvens) 18,194,000 | 19,082,000 | 112,000]... 
Depodits...wcccssseenanseseeeeece seseses sit %4406,000 | 2,620,000 ial 214,000 
—. SWISS ASSOCIATED BANKS. 

Aug. 9. ~— 2. | Increase, | Decrease. 

2,308,000 2,375,000 . | on Heth dcsidiecanneomnsinaill , An 
Goin and bullion 4,406,000 | 4.542.000} 137,000 Circulation .......-:.+++ sessereeerererroetens 

NEW YORK ASSOCIATED BANKS. 
en Aug. 16. | Aug. 9. |Increase, | Decrease. 

& £ & ASSETS. 2 
-| 15,400,000 | 15,260,000 140,000 

Loans and disCOUntS .........0++000+200004) 57,560,000 | 57,780,000 nie 220,000 
Legal tenders ........r-s+-seersseeseneneenenes 6,440,000 | 6,260,000 180,000 oth 

LiaBILITIES. 
WEOTE noc cetsssaditebsosecengnensanecttenl 2,860,000 | 2,880, 20,000 ,000 si 

let dePOSItS..........ccsscerseeesesseeeesee ene 61,840,000 | 61,240,000 | 100,000 
; ears Gipesia and Legal Senden ' 

reserve against deposits .,....... | 15,835,000 | 15,310,000 | _ 25,000 
alee aie <ssesseeese | 6,605,000 |} 6,210,600 | 295,000 

3] Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at Is 8d; and the franc and peseta at 25 per 12 American currency is reduced 

1) into English money at 4s per dollar. 

Discount AND Monty Marxet.—There has been a slight 
weakening in the discount rates since the repayment of the 
India bonds on Saturday last, and the distribution of the 

|| principal dividends. Had the recent gold withdrawals for 
}| America continued, it is certain that this downward move- 
4| ment would not have been apparent, but as it is, with a 
4| stoppage of that outflow, an absence of speculation, and, 

above all, a great scarcity of bills, the market has consented 
to abate their terms. Yet money is not so abundant as it 
was, and it is significant that the discount houses have felt 
constrained to advance their deposit allowances to the 
extent of } per cent. Even now, however, they give no 
more than the banks for money at notice. Money to-day 
has been in slow demand at # to 1 per cent. 

There is no movement in the American exchange, as 
j| compared with last week, but it is significant that the con- 
}| tinental rates are very generally lower. Money in Ger- 
j| many is in stronger demand, and the difference between our 

j| market and Hamburg and Berlin has consequently widened. 
j| While referring to the exchanges, it is worthy of remark 
j| that the Brazilian exchange has dropped to 193d. At this 
j| time last year it was 213d. And a fall of over 8 per cent. 

in the exchangeable value of the paper milreis is significant. 
Inthe Bank return, the principal movement is the drop 

in the “other securities” which are down nearly three 
quarters of a million, partly, perhaps, on the repayment of 
India ponds. The other deposits are also down 570,000/, 
while the Government balance has gained about 200,000/ 
The banking reserve has risen 400,000/, and this is 
represented in the Issue Department by areturn of 318,000/ 

j/1n notes from the internal circulation, and an addition of 
82,0007 to the coin and bullion. This return flow is usual 
after the Bank Holiday withdrawals. 

Silver is steady at 503d per oz. On Wednesday, the 
allotments of India Council drawings were unusually small. 
About 3 lacs of bills were placed at 1s 74d, and a similar 
amount of transfers at 1s 7}4d per rupee. These terms 
were the same az those of last week for the bills, #:d lower 
for the telegraphic transfers. Thus far, since the Ist April, 
these allotments have realised 5,590,000. 
We are desired to announce that the lists of applications 

for shares in the New Oriental Bank Corporation, Limited, 
will be closed for the United Kingdom on the Ist, and for 

j| India, China, Japan, Straits, and Australia on Sep. 15th. 
{|}, We subjoin our usual discount quotations for paper 
jj having various periods to run, and a comparison with 
|| Previous weeks. 
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The current. allowances for deposits at call and notice 
are given below, the discount houses on Wednesday putting 
up their allowances } per cent. :— 

Private and joint stock banks at notice ............. — 
Discount houses at call 2.0.00... ..ccccccscescecesesseseeeee, a” aoe ‘an 

_ seven days’ notice ............ccccc0es 1 per cent- 
— fourteen days’ notice .................. 1 per cent 

The discount quotations current in the chief continental 
cities are as under, there being a slight hardening in 
Germany. 

Bank Bank Bate marc. Rate, Market 
P f y hn > Paris ....... ~ 3 Feb. 22,'83] 24 | Brussels ..... 3 Mar.15,’34] 29 

Berlin ......... 4 Jan. 19,’83] 23. | Madrid ...... 5 May15,’83] 5 
Frankfort ... ... oon SEC, UII wenens 4 Feb, 22,’83} 33 
Hamburg ... ... one & | St Petersbrg. 6 Oct. 79} 6 
Amsterdam... 3 Mayl4, 84] 2} | Copenhagen 4 wn @ 

At other centres the latest recorded quotations are :— 

% Discounts. Overdrafts 
New York (call money) 142 | Melbourne...... 7 pai 9 
Ditto (endorsed bills) ... 5 6 Sydney ......... Ocean 9 
Calcutta, bank min.(Jly. 17)4 Adelaide ......7to8...... 9 10 

bay, bank min.(Jly. 23) 4 Montreal ...... 7(callmoney 4 5 

Money in New York during the week has continued 
quiet. 

The following are the standards for gold points of the 
four principal gold exchanges :— 

f French. m German. 
25.32 p. mille for us | 20.52—5 per mille for us 

as of Par i 30.336 p. mille agnst. ts. ise7—8 ‘mille agnat 26.1 p- mille agnst us — Pp. neers p- wa 

The exchanges were yesterday :— 
French short exchange f 25.184, or 14 per mille agst us, 
German short exchange m 20.41, or 1 per mille agst us. 
New York exchange $4,824. 

at 60 daysis ...... 
At 2 % interest, short $4.84}, or 5 per mille against us. 

Tae Stock Markers.—The variations in prices are not 
unimportant this week, although as far as the volume of 
operations is concerned, it is decidedly small. Indeed, it 
has been a good deal reduced during the past few weeks, as 
the bankers’ clearing on the Thursday last week, the last 
Stock Exchange settling-day, clearly proved. The amount 
cleared on that day was only 35,642,000 as compared 
with 41,962,0002 on the previous settling-day. The 
Home Funds and French Rentes are slightly down, but 
on the other hand, there is a rather general improvement 
in many other directions, including the Home passenger 
lines, American and Foreign railways, Banks, and some 
other classes of investments. The half-monthly settlement 
will commence on Tuesday next, and bids fair to be of com- 
paratively small dimensions. 

British GovernmMENT Securities.—The movements in 

the following table are largely due to the conversion notices 

issued by the Bank of England to the fundholders. Some 

newspapers are giving advice to the holders of 3 per Cents. 

not to accept conversion. We hardly think that in this they 

are wise, for it is quite apparent that there is no loss of 

principal, but rather a gain upon conversion, and the fund- 

holders can never have better terms offered to them, and 

they may be compelled before long to accept worse. 
SLOSING PRICES. | Move- 

Last To- ‘ment of 

Fri. sat. | Mon. | Tues. | Wed. | Thur.| day. | Week. 

| SA SS 
ee ee aes 

Consols for Money ... 100§ 9)1003 #1 100} 1003 - 

Ditto Account ...... 100} gil a a > 

ce anes ‘ol OL 10 oly 4} — 101 ; { * i : j 

1009 21 
1 I 1 100§ 

1 $101g $1018 $1 
101 $101 1 

scaihbeaiiil 934 935 § 935 3 

| Now 2 aiadunedys/ sips! SPS SP 8 SPS SPS! 10491 81P| 
k Stock (ast divi} 7 gigas 10808 10,908 10,808 10308 10,300 11) + % 

India 4 7%, redeem. ; Lo eee aS 

“ees og Ded Pat pet Pa ths | 
Met orks 3b % Eels 1109113 110911y 109113 ONY 1 aig) + 2 

CotontAL GOVERNMENT DesEenTuRES.—These bonds have 

‘n advanced, the improvement being very general in 

the loans of the Australasian colonies. South Aust-alian 

4 per Cent. Inseribed Stock has risen 1, and most of the 

other 4 per Cent. stocks are 3 better. = a8 

x» Government Secunitrzs.—In an otherwise quie 

ae tied are in some special stocks some rather decided 

cea It is but natural that French Rentes should 

drop upon the outbreak of a war with China, for French 
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finance is already heavily weighted. On the other hand, 

Egyptian Bonds are firmer upon the definite announcement 

of the Khartoum expedition, and Turkish 1858 and 1862 

Bonds have been specially in request. A good inquiry for 

Mexican Bonds has also been experienced, and, as usual, 

tho purchases are reported to come from well-informed 

quarters. The rise in Uruguay Unified is also a feature of 

the week, and the Uruguay Consulate has forwarded to 

the Press a copy of the Government statement with regard 

to the finances. 
The following are the principal changes for the week 

in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 

Closing prices Closing prices Inc. 
iast week. thisday. or Dec. 

tine 6 %, 1868.........s.0cccscsvssseeree, 101$ Bh 1014 24 one bee 
Ditto 6% Public Works, 1871 s..scssccee 99R 100K sassenees A cil 

Austrian 5% Silver Rentes, less income tax 67 8 ae 
Ditto 4% Gold Rented 2. ....cscsessseeeees as ee 

Brazilian 5 %, 1865 ......... ooo Jase 
Ditto 5 %, 1871...... “— oe 
Ditto 5 %, 1875.. ... + 3 

Buenos Ayres 6 %, 1873. + 1 
Chilian 5 %, 1873 .......csceccersores + 1 
Costa Rica 7 %, 1872....... Sos 
Danubian Principalities 8%, 1867 .......+. 
Egyptian Darieh Sanieh............--s+essv 

Ditto 4 % Unified Debt Stock ..........0 
Ditto 5% Preference Stock 
Ditto 5 % State Domains Mortgage .. 

Entre Rios 7 “, 1872 ... 
French 4} %, 1883.......... 
Hi ian 5 %, 1878 .... 

Ditto 4 % Gold Rentes ..... 

++I: 

2 3b wed Oh epee 2 cee? : 

Italian 6 %. 1861 (less income tax) ......... 
Japanese 7 Z, 1S73 ....ccsesecerereeserseeeeeees 

— Mexican 8 7, 
Norwegian 44 %, 1876 .......cscssssssee coneeeee 
Paraguay 8 %, 1872.......c.ccseresseeresensnees 
PoRUVIN GZ TBIO « roosesse.conpseoevedennocigsns 

Ditto Consolidated 5 %, 1872 ... oe PEE tts i thi: 

ee eeeeeseeeeneereeees 

SEO O Re Ree RE eee eee eeEeeeeneeee eee 

Senne eee eee eneeeeens ees enseeeeee 

SPOOR eee eee eee ee See eee eee ene eee 

SOOO DSO e ee Ree ROE ees een ErE CEE eee 

SR TE 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 96 8 

ID BIO 6X wei coinesicdscctipsscinichbstebid 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
SUPITEE AE sSsunccebseanecthoctclascuneen solmueetoene 

Turkish, 1854 (5 % Egyptian Tribute) ... 
BEDOO GD 2, ABE; svcecpeosvacensesneinstniesens 
Ditto 5 %, Ottoman Defence, 1877...... 

» Ditto 6 %, 1858 (Registered).............0 
Ditto 6 %, 1862 Do ieceaneiaennel 
Ditto 5 Z, 1863(General Debt) Stamped 
Ditto 6 %, 1865 (Stamped)... spon 
Ditto 6 %, 1869 (Stamped@).... Sat 
Ditto 6 %, 1873 (Stamped).... ones 
Ditto 9 7,, Treasury B and C (Reg.)...... 

eee) eee 

+i t+t+4++++ 

oe te 

2 
United States 4} % (par 1024) ............06 o 

Ditto 4 % (par 1024) ..........cccevsssnsecne es 1 a 
to. VC EP a | eae + 2} 
WS BF 5 i ccciscddicrisdisidittiockbicen bolt ie 
Varmint 6 2 Fe. a. sin vscksionsicbccunseess — 1 

Home Raitways.—The principal feature is the general 
advance in the passenger lines. London and Brighton, 
Metropolitan District, and Chatham and Dover have been 
the most inquired for, although even in those instances 
business is by no means active. In contrast with passenger 
lines, the goods and mineral companies have been dull, and 
at times depressed. The traffic returns have caused dis- 
satisfaction to be expressed, even though there is a special 
reason this week why some of them should have been 
affected adversely. 

The following are the changes for the week, taking th 
latest unofficial quotations: - ore 

the United Kingdom, of which a list is subjoined for the week ending Aug. 17 to 1,267,6347, beng a decrease of 43,968/, on the corresponding week of last year. 

Game Prices Closing Prices Ine. ‘cs Last Week. this Day. or Dec, edonian.... si tenn den thcinlin DOO we 1G 3 cre ket 28 zi! rea’ 0 ern 

Ditto A... 100 iad — Great Western ................. 1403 § - Lancashire and Yorkshire................000 114 1ixd + —o Brighton............. 112 14 i 1 soil hides ciSiaiblinewilthibinen diss 95 
on, Chatham, and Dover ............... oot “ 7 Ditto Arbitration Preference ............ 101 z London and North-Western.................. 167 i t oa aaa i 1274 8)xd . Manchester, Sheffield, and Lincolnshire 764 | 7536), “Y Ditto Deferred .......-seecccsssesssusenee 879 8h > MR activa scecnacvcsecidiabiecd” ani 1153 16} + sshiaapinnididnadionsiiienian €3} 4} + 2 sinkacacansnddcvors’cvousicciplek 135}4 + Sater sssmnntoesenssatern nin o 90} _ 

North-Eastern—Consols..... 1 sia NO dasicccptceicnacs ick ett 1 3 Bs 
The ines ne 280 Sad esses 282 7 + of receipts on seventeen principal railways of 

[Aug. 23, 1884 
RAILWAY TRAFFIC RECEIPTs. 

A te Rec Week’s Receipts. Mittens rh tate 

Inc. or Dec. on Inc. or Dec. on 

Correspond- 
ing Period 

mm 1883, 

Great Eastern........ - = . 33 
Great Northern — me 77 1 
Great Western eee ~” en 9 hee 
Lancashire and Yorkshire... 82,508 — + 34 
London and Brighton ......... 47,209 — a. Cone 
London, Chatham,and Dover 30,769 +- + "208 
London and North-Western 215,942 — tis 20,872 
London and South-Western 62,063 + ry 4.080 
Manchester,Sheff.,&Lincln. 39,515 — a 717 5 
Metropolitan .............00.08 LI,l4l — + "517 
Metropolitan District ......... 6,828 + > 1,958 
Midland ,............. ise - _— 83.549 
North-Eastern .. — _ 79,830 
South. Eastern... : - — 607 
*Caledonian... ........00seseereee + 85 - 3.758 
*Glasgow and South-Western 26,304 — 17 ¥ 76,9938 — 2.910 
*North British ..,......ce0ee A - 726 169,453 — 7,388 

1,267,634 — 43,968 8,362,817 — 208516 
* In these cases the te is calculated from the beginning of August. 
t We give the agyreyate as published. 

CotontaL Rat_ways.—Canadian-Pacific and Grand 
Trunk Stocks are a little firmer this week, following, as 
usual, the tendency of the American market. Grand Trunk 
Ist and 2nd Preference Stocks are respectively 1% and 24 
higher. 

Closing Prices Closing Prices Ino, 
British Possessions. Last Week. this Day. or Deo, 

Bombay and Baroda ............ssesssesssees 152 4 creccrses 252 4 ms 
n- Pe ssiesniig: go> voboen cvesensbscennn + 463 73 - 46} 7} 

Grand Trunk of Canada ............s00se0e8 1l p.csecce . Ba Sie” eas 
Ditto Third Preference.............00.008 274 « - 273 8 + 3 

Great Indian Peninsula .........0......0000 144 6 eosonee.., 244.6 ehibsil aes 
TIE DH, gavinnienricdigsoncisencnsgeesieen Oi . 128 30 sssceseee 128 30 

AmeERICAN Raitroap Securrtres.—These securities have 
risen considerably this week, but the movement has been 
mainly influenced by New York quotations. Central 
Pacific Shares have risen 3, Chicago Milwaukee Shares 2}, 
Denver and Rio Common 1, Illinois Central Shares 2, Lake 
Shore 24, Louisville and Nashville Stock 1, New York, 
Lake Erie 17, New York, Ontario, and Western 4, New 
York, Pennsylvania, and Ohio 1, Northern Pacific 1, Ohio 
and Mississippi 1, Pensylvania 14, Philadelphia and Read- 
ing §, Union Pacific 8, and Wabash Preference }. 

Foreign Rariways.—South American lines are mostly 
firmer, and Mexican Preference Stocks have advanced. 
Alagoas Shares have improved 4, Brazil Great Southern 1, 
Buenos Ayres Great Southern 2, Buenos Ayres and Rosario 
4, Great Western of Brazil 4, Imperial, Brazilian, Natal, 
&ec., 4, Mexican Ist Preference 2, and the 2nd 1, Ottoman 
4, San Paulo 1, and Southern Brazilian }. 

Banxs.—Anglo-Egyptian Shares have improved }, Bank 
of Australasia 1, Bank of British North America, Bank of 
New South Wales, Colonial, and English, Scottish, and 
Australian 1, City 4, and New London and Brazilian }. 

Canats anD Docks.—East and West India Docks have 
improved 14, London and St Katharine 3, Millwall and 
Southampton each 2, and Surrey Commercial 1. Suez 
Canal Shares have advanced }. 

CommerciaL, InpustriaAL, &c.—Dalgety and Co. have 
risen 3, Improved‘Industrial Dwellings 1, and India-Rubber, 
Gutta Percha 1. 

Frxanciat, Lanp, &c.—Trust undertakings have decidedly 
improved, and the same may be said of Land and Land 
Mortgage Companies. National Discount are, however, } 
down. 

Gas.—Commercial Ordinary has advanced about 4, and 
the New 2, Gas Light and Coke H 2, Oriental 4, and Rio 
de Janeiro }. 

InsuRance.—-Imperial Fire are 1} higher, London Assur- 
ance 1, Marine 3, and Phenix 3, 

Mines.—Devon Great Consols have fallen }, Tincroft 13, 
and St John Del Rey 5. Cape Copper have improved 2. 

Suippinc.—Peninsular and Oriental show an advance 
of 1. 
TELEGRAPHS.—Submarine Stock has improved 5, and 

Brazilian Submarine and Cuba 4; but most of the other 
movements have been adverse. Anglo-American Ordinary 
have fallen 1, Direct United States 4, and Eastern Prefer- 

ence 4. 
Tramways.—Some irregular movements have occurred 

here, the principal being improvements of ¢ in Belfast, 4 1 
Bristol, and 4 in North Metropolitan. 
Warerworks.— Lambeth has risen 2, and Southwark and 

Vauxhall and West Middlesex 1. 
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Gold h 
9,000/, sovereigns, 

Silver remains 0 

the Chili steamer was sold. 

| prise :—/ + 

Verona sails with 80,000/ for Bombay. 

from Vera Cruz 14,2007, 

rate, Is 7'5d ; 

| ray 

ills are:—Hongkong, 3s 9d per dollar; and Shanghai, 
| per tael. 

Quotations for Bullion-Gold.—Bar gold, fine, 77s 9d 

standard ; bar gold, containing 20 dwts of silver, 77s 104d 

Silver. —Bar silver, fine, 507d per oz standard ; bar 

dt 68 6d; discount, 3 per cent. 

| FOREIGN RATES OF EXCHANGE ON LONDON, 
SESE 

Rates of Rates of 
eae Exchange patent Exchange 
i on Lond’n, on Lond’n. 

——— Aug2]/ 25.18} | Short {New York...... jAug21{ 4.82} 
Antwerp — 20) 25-21 — |Riode Janeiro) — 13) 193 
Amsterdam ...| — 21; 12-12 —  /jBahia............ — i. 
Frankfort ....../ - 21} 2041 — /Buenos Ayres} — ... és 
Hamburg ....... — 19} 20°43 — (Valparaiso ...| — 14) $81jd 
Vienna }— 21) 12-70 ~ bead) 

| Berlin ......... | —~ 21) 20-405 —  |Port Elizabeth July} § ei%d ) 
| DO ssseeee) = 21] 2032 [3m date : 8 par) 
| Hamburg ....... — 2! 2031 — |Wellington, N.)—...) 
St Petersburg. ae 4g Zealand ...... see 

Constantin’ple, — --- ben — {Yokohama ...| — ... ot 
adrid ......... —2l) 4750 —  |Singapore...... a vss 

| Lisbon ......... ww I — |Bombay Aug2i/ 1/74) te 
Bucharest ..... — st oie — BOD sie cceeee — 21) L7de > gr 
Copenhagen... — 19 4804 os alcutta ...... — 21) 1/748 ) tr 
Sydney ......... ec 22 60 dys st, Hong Kong ...| — 21 3/9 

Adelaide ...... aah iced Shanghai ...... — 21; 5/l 
| Melbourne ...| — ... ea Manila ......... | — 18 3/1 

a) ‘Batavia ......... July13) se ling 12 

COURSE OF EXCHANGE. 
einen gk Stet NE aie Bee ays SCS KRG a) 

Money. | Paper. | Money. 

83months| 12 43/12 4} | 124 
At sight | 12 2$ | 12 3} 122 

ths | 20 59 ne 3 mon 20 62 | 205 
_ 20 59 | 2063 | 20 58 
_ 20 59 | 2063 || 20 58 
_ 12 30 | 12 35 | 12 30 
~ 3 | 1235 |) 12 30 
jon 25 424 oat t = 

Se | 2 |S a 

Smonths | 3 S74 | 25 424 | 95 37 
_ 25 ‘3 | 98 48 jj 25 43 
- 46% | 46 | 46% 
- 46%, | 4633 || 46i6 
-_ 468 || 4645 
- 463 46 {| 46¥6 
od 463 46 46% 
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NOTICES AND REPORTS. 

RAILWAY COMPANIES. 

€ rate of 8 per cent, per annum. 

ture stock, &¢ , the amount in han 

en Holders of this stock will, t 

ference stock, 

the Court of Chance 

"pesason.—The following is taken from the circular of Messrs 

been very quiet during the week. The Bank has received 
Ticein tas Spain. The Verona takes 50,000/ to 

fae ominally at 503d, at which rate the amount by 
The imports are large, and com- 

72,5001 from the River Plate, 59,800/ from New York, 50,000/ 

| from Chili—total, 182,3007, The Peninsular and Oriental steamer 

Mexican Dollars have been less inquired after, and this, combined 

with weaker exchanges, have caused the price to falljto 50}d, which 

we quote this day. From New York the arrivals are 30,300/, and 

| Exchange—But a small allotment was made at the Bank of 
| England yesterday, the details being as under :—Bills—Calcutta, 
| 16,000 rs, average rate, ls 7'5d ; mbay, 2,84,000 rs, average 

adras, 1,17,000 rs, average rate, 1s 7‘5d. Transfers 
—Caleutta, 3,00,000 rs, average rate, ls 754d. Tenders for bills at 

' 1s 74d, and for transfers at 1s 733d receive in full. The last wire 
tes from India are :—Bombay, ls 744d; and Calcutta, ls 74d 

| per rupee ; while the rates from China for four months’ sight Bank 

‘containing 5 grs gold, 513d per oz standard; cake silver, 543d 
| per oz; Mexican dollars, 50}d per oz, nominal. Quicksilver, 

Price Negotiated on ’Change. 

Aug. 19. | Aug. 21, 

Ainge aifornian Bank.—The directors have declared an interim end of 8s per share, for the half-year ended June 30, being at 

Brecon and Mer thyr Tydfil.—-After deducting the amount required 
for the rent-char gee the gsi reference oct: the pee 
for the half d will allow of interest, in cash, 

ail-year, at the rate of 3 - cent. per annum on the B 
§ per o . erefore, be entitled to receive 

ent. in cash for the half-year, and the balance in 1865 pre- 

Cambrian.—For the i : . past half-year the gross receipts were 81,147/, 
oa . sotel expenditure of 48,9121, leaving 32, as net income. 
— Ts were unable to meet the debenture interest due on the 

¢ last, and the secretary was subsequently appointed by 
Which 3+ ; receiver. Arran ents are in progress 
meen itd foe will in a short time pernilt of the thalecs due 

interest w to revenue being repaid. During the past half-year 
“ existin ae on the inland section down to and includin 

§ debenture stock, and on the coast section down to an 
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including No. 1 debenture stock, together with the full divi 
the several classes of Linniiesnant Machynlleth ae 
It is the intention of the receiver to apply to the Court for authority 
to pay in the course of next month the interest due on the following 
stocks, viz. :—Debenture stock issued in lieu of inland certificates of 
indebtedness, preferential debenture stock 1968, preferential deben- 
ture stock 1877. The directors expect that the receiver will be in a 
position to make further payments shortly thereafter. 

Central Wales and Carmarthen Junetion.—For the half-year 
ended June 30th, the balance of net revenue is sufficient to pay a 
dividend at the rate of 1 per cent. per annum on the first preference 
stock, carrying forward 133i. 
_ Cleator and Workington Junction.—After deducting debenture 
interest and dividends on preference stocks there is a balance of 
revenue of 2,914/. The directors recommend a dividend at the rate 
of 23 per cent. per annum, leaving 2511. 

Cockermouth, Keswick, and Penrith.—For the past half-year, after 
providing for the preference dividend, a balance remains of 5,410/, 
from which the directors recommend a dividend at the rate of 4 per 
cent. per annum, and carry forward 2301. 

Cornwail.—For the last half-year the revenue amounted to 76,016/, 
against 74,166/ in the corresponding half of 1883, and the expenses 
to 39,464/, against 40,936/. The result of the half-year working is 
a credit balance of 3,698/ as compared with 925/ in the corresponding 
half of 1883, 

Dublin and Meath.—There is a balance of net revenue of 3,705, 
out of which the directors recommend a dividend at the rate of 2 
iy? oom per annum on the 5 per cent. first preference stock, leaving 

Dublin, Wicklow, and Wexford.—For the half-year ended June 
the amount available is 33,929/, from which, after allowing for the 
preference distribution, it is proposed to pay a dividend at the rate 
of 2 per cent. perannum. The sum carried forward is 3791. 

Great Northern of Ireland.—After paying all interest and prefer- 
ential charges, there remained a balance of 70,896 available, and a 
dividend has been declared at the rate of 4} per cent. per annum, 
and 4,387/ is carried forward. 

Great North of Scotland.—The directors have declared a dividend 
at the rate of 1 per cent. per annum, carrying 2,659/ forward. Last 
year _— was no distribution, and the sum carried forward was 
2,4501. 

Hull, Barnsley, and West Riding Junction Railway and Dock.— 
The failure of the issue of 1,800,000 5 per cent. preference stock 
has been followed by a suspension of the works and the discharge 
of about 6,000 men. It is now proposed to place 1,500,000/ deben- 

5s lid 

per oz 
per oz 

silver, 

| 

| 
4 

leo dys st 
190 dys st 

}— 

i‘ m. sgt. | ture stock. debenture bonds, or mortgages for the completion of the 
He. railway and dock. Mr J.S. Forbes and Mr Samuel Swarbrick have 
japhic been appointed managing directors. 
ansfers. Manchester and Milford.—For the half-year ended June 30, the 

a receipts were 8,639/, as compared with 8,767/ for the corresponding 
- period of 1883 ; and the expenditure 6,512/, against 6,807/. The 

6 m. sgt. | line continues to be under the control of the manager appointed by 
the court. 

Quebrada Railway, Land, and Copper—For the year ended 
December 31st the railway receipts were 19,713/, against 17,505/ in 
1882, while the mineral railway receipts were 197,188/, against 
221,448/. The total revenue was 217,302/, and the final balance of 
the year’s working shows a loss of 3,963/. 

Tottenham and Hampstead Junction.—The available balance, after 
providing for preference dividends, is 6,103/, which will admit of a 
dividend at the rate of 12 per cent. per annum, leaving 292/ to be 
carried forward. 

BANKS. 
Western District Bank.—Messrs Quilter, Ball, and Co., the official 

liquidators, have notified to shareholders their mtention of return- 
ing 10s pershare. This is the second return that has been made. 

ASSURANCE COMPANIES. 
People’s Industrial Accident Insurance, Limited.—Creditors must 

send in their claims by the Ist October to C. H. Whereat, the liqui- 
dator, 7 Furnival’s inn. st 

Whittington Life.—During the year 595 new policies have been 
issued for 159,311/, and the revenue was 52,046/. The triennial 
valuation having been made, the directors have declared a bonus to 
policy-holders averaging 2 per cent. in the general section. The 
dividend to the shareholders will be 8? per cent. : 

Union Fire and Marine of New Zealand.—At the annual meeting 

the usual dividend of 10 per cent. was declared for the year 1883-4. 

MISCELLANEOUS COMPANIES. 

American Exchange in Europe, Limited.—At the meeting at New 

York a dividend at the rate of 6 per cent. per annum was declared. 

‘Balkis Company.—It is notified that the capital originally divided 

into shares of 5/ each, is now by special resolution divided into shares 

Paper 

11 each. é 

* Smee Small Arms and Metal.—The directors recommend a 

dividend of 10s per share. This will require 4,063/, and leave 3,37 1 

be carried forward. 
” puooaing Dock Company of St Thomas.—The directors recommend 

a dividend at the rate of 54 per cent. per annum on the first prefer- 

aici Navigation.—After deducting the amount paid in 

dividends in March, with the charges for debenture interest and the 

dividend on the preference shares, &c., and also 5,000/ carried to rest 
(reserve and insurance account), there is a balance of 19,6961, out of 

which a dividend of 7s 6d per share is recommended for the half- 
year, free of income tax, carrying forward 10,201. ‘ 

Grand Canal.—For the half-year there is a surplus, including 3722 

brought forward, of 6,442/, out of which the directors recommend a 

dividend at the rate of 1? per cent. per annum, free of income tax, 
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| the creditors an “ equalising dividend ” of 6s in the pound. 
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Lambert, Gray, and Co., Limited.—Mr Francis Cooper, the official 

liquidator, by the direction of Mr Justice Chitty, is prepared to pay 

[Aug. 23, 1894, 
wheats on the spot is nominal and undecided. Floating cargoes 
have been pressed for sale at declining rates. Australian whine’ off 
coast, has been sold at 33s 10d, and on p e, June bill of ladin 
Australian has sold at 36s, Continent. For Saxonka wheat, on - 
sage, 32s 6d, Continent, and 32s for West Coast offEngland has been 
accepted. Some business has been done in No. 2 Club Calcutta at 
31s 6d to 32s, American shipments last week showed some increase 
both to the United Kingdom and theContinent, but arrivals here being 
liberal, the quantity on ge was kept pretty nearly at the previous 
level. The imports of wheat and flour into the kingdom, according 
to the last week s returns, amounted to some 480,000 qrs, and the 
quantity of wheat and flour on is returned as 1,970,000 qrs 
against 1,714,000 qrs last year. The flour trade is dull, and prices 
receding in consequence of the decline in wheat and increased ship- 
ments of flour from the United States to Great Britain. Maize has 
continued firm on the spot from light supply. Flat corn is extremely 
scarce, and quoted 26s ; round corn, 25s 6d. Floating cargoes are 
dearer on the week, although the market finishes up with a quiet 
tone. Danubian, on passage, to-day reported sold at 24s 6d. The 
shipments from America are ineonsiderable, but are rather increased 
from the Continent, and the ee on passage hasslightly increased, 
being 238,000 qrs, against 229,000 qrs last a: Barley, in common 
with all other grain, has been exceedingly dull of i but hardly 
less in value on the spot, whilst floating the trade finished up rather 
firmly, business being done at 20s for Azoff grain, and holders 
eventually declining to sell further except at more money. The 
quantity of barley on passage is 86,000 qrs, being 3,000 qrs more than 
it stood a week ago, and 47,000 qrs more than at this time last year. 
Beans and peas have hardly changed in value, but lentils have 
declined Is per qr. Oats have arrived freely, but not so heavy as in 
the preceding week, and prices are unaltered, but the trade is very 
slow. At Mark Lane to-day sound common Russian oats were 
quoted 16s spot, and 15s 9d, c.i.f. terms. 

The following table estimates the home consumption of wheat 
— - lst September, contrasted with 1852-3, 1881-2, and 

iptig Tramways.—After providing for debenture interest and 

all other charges, there remains a net profit of 3,817/, from which the 

directors recommend a dividend at the rate of 3 per cent. for the six 

months, making 6 per cent. for the year. : 

National Stan dard Land Mortgage and Investment.—The directors 

have declared their usual interim dividend at the rate of 6 per cent. 

per annum. : : 
River Plate Telephone and Electric Light.—At the meeting @ divi- 

dend was declared upon the preference shares at the rate of 9 per 

cent. per annum. : ees 

Sandwell Park Colliery.—At the annual meeting at Birmingham 
a 5 per cent. dividend was declared. 

Swansea Improvement and Tramways.—The report shows that 
the gross receipts of the tramways for the half-year have been 4,869/, 

and the expenditure, including interest on debentures and loans, 

4,700/, leaving a credit balance of 169/, which, with 1241 brought 

from last account, makes a total sum of 293/ to the credit of profit 

and loss, of which it is a to add 200! to the credit of capital 
expenditure, and to carry forward the balance of 93/. The improve- 

ments accounts show the receipts to have been 213/, and the expen- 
diture 2781. 

Universal Discount.—The directors will declare a dividend at the 
rate of 10 per cent. per annum for the six months ended 19th 
August. 

United States Rolling Stock.—The company have declared an 
interim dividend of 6s per share, payable Oct. 1. 

Vienna Ice, Limited.—At the ordinary meeting a dividend at the 
rate of 20 per cent. per annum was declared. 

MINING COMPANIES. 
Schwab's Gully Diamond.—At the annual meeting a dividend of 5 

per cent. was declared, making 20 per cent. for the year, The sum 
curried forward was 8,624. 

NEW COMPANIES AND CAPITAL. 
The new issues of the week are as under, vendors’ shares being 

| deducted, as usual :— Imports. 1883-4. | 1882-8. | 1881-2. | 1880-1, 
Capital Payment Further owts. 7 cwta. ~ ewte. | cwts. 
coe. ow —e Wheat (49 weeks to Aug. 9) .........0000 46,625,943) 61,606,559} 55,253,986, 53,196,584 

Amount previously recorded...........+00 72,918,964 7. ee se Cea oe ee nee eee on 
3 . 60,608,347) 77,111,765| 65,864,913, 64,789,593 
ee Sane 8h yet. Coe. ‘ Add week ending Aug 16—Wheat ...... 1,800,483) 1,719,881} 1,042,103) 1,149,648 Stock (at 99)... seienamahiacl SD cues’ akc iti iassiladnsudhiinscniiccincameeananmteane 232,567} 201,442] 176,006 
— Corporation 3 per Cent. Ganihe eases — ee rere | ei ene =| amen 

Kimber Sa analls 000 sesers 500 ...... ’ ae aneane WEEKS .escseeee 70,068,718 07,108,463, 66,116,847 

a OE ass 22,500... 427,500 pen renee ey 7 "195.378, 183) Vaal River Bridge. Limited (Cape of SPODUN scssnsegcddeceeshysesegesopencstospetsivons 160, 195,378) 153,061 

Good Hope) 6 per Cent. Debentures... 65,000 ...... 9,750 ...... 55,250 Net imports........ 78,103,000 05,602,780 64,960,538 

To date in 1334 .....ssssssscssssoe 74,418,244 Mae 42,000,000) 82,500,00 29,500,000 
Oe aOR eeeeeeeees seeee ’ ’ NR 

The corresponding’ total in 1883 was 59,790,127 = Nan 10 "98.3 | 
The corresponding total in 1882 was S7,820,129, Forty-nine weeks’ home supplies ...... swonarn st hens marc 

eicester Corporation 34 Cent. Stock.—The corporation invite | Average price of lish wheat, per a: | sd sd 
applications for 139,280 einai stock, at the issue price of 97/ quarter’ .......06. — panna beaten 42 2 47 3 45 7 
percent. Repayment at par will be effected on December 31, 1934, | = POF CWhessservvsssssesssssnveessee + sessenne 98] 10} 10 6 
unless previously purchased in the open market. Instalments are bushels. | bushels. | bushels. | bushels. 
payable up to December 1 next, and one quarter’s interest will be | “Visible supply” in U.S. centres......... 16,500,000} 18,750,000} 15,100,000; 17,000,000 
payable on December 31. Do do = in 8,750,000} 9,940,000! &,000,0C0| 9,000,000 

Nottingham Corporation 3 per Cent, Stock—The Bank of Eng- 
land will receive tenders until 2 o’clock on the 29th August, for the 
second issue of stock, amounting to 1,000,000/, the minimum price 
being 85/ per cent. The stock is irredeemable, but a sinking fund | of British Corn (Imperial measure), a8 received from the Inspectors and Officers 
will be provided, which at the end of 60 years shall be equal to the | of Excise, conformably to the Act of the 27th and ce at oP cch of the 
total amount of stock issued, and such sinking fund will be invested poh trom 1883 iene” asia, | Rie he 
in the purchase of the stock. The loan is required to discharge the 
debt of the Corporation for sewage works and town improvements 
and for the capital of the gas a water undertakings. The books 
will be kept and interest will be paid at the Bank of England. 

Oamaru Harbour Board & per Cent. Debentures.— The tenders 
amounted to 52,300/, at prices ranging from the minimum of 991 to 

COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 

—- 

AVERAGE PRICES. 

Wheat. ,; Barley. , Oats. 

d 

THE CORN TRADE, w t r 

bsh ad | 
1017 10s. Tenders at 1001 19s 6d and upwards obtain allotments | Avg-16...... 6 6 > ; 23 1 

a ol 1 H 7 6 | 27 es | su og 1 3 27 5 | 2 
bak 3 7 39 j| Bl Che Commercial Times. 6 2 a3 2 | 2 5 

3 2 329} 2 
5 0 2% 1 
0 4 : 

to - 
. 

or cro & 2, 
1,743 

The following account shows eS of certain kinds of agricultural 

produce imported into the Uni om in the week ended Aug. 16, 1884:— Marx Lang, Fripay Evenrna. 
The weather continues most favourable for harvest wor i 

ena progresses actively, with the same satisfactory results eotaeaan 
wee from the commencement. In the most forward districts the fields , a have been pretty well cleared, and rain would now be considerable | Animals eae bulls, cows, and calves......number yids a 

advantage for the green crops. Abroad, as well as in this coun 
~ me the,.reports. of the crops and their ingathering are coment 
~ Ftoe encouraging. The general features of the trade have scarcel 

eee.” changed, dulness and depression being the most striking. English 
“ vas wheat recedes in value as the new grain comes more generall on 

"aons offer, and foreign declines in value, affected partly by the che "ae ness of English, and partly by the liberal arrivals ma seigullen: Ta 
: ase view. English wheat in the country has declined 1s to 2s, and, in 
ro some cases, 3s per quarter, and at Mark Lane fully 2s. The 

= sae sales reported to-day were at 33s to 36s for red, and 37s : cone « ~ =~ to 40s for white. Colonial and foreign were 1s lower where sales metahhe o—Onions raw . : nat were effected, and at the decline only an exceedingly small business!  yopetables—Onions oe Oe we 
was concluded, so that in a great measure the a of imported en ek. ae 



~ jug. 23, 1884.) 
PE IN ewts 1,800,483 ... 1,387,480 Came, geal, ON OO TT coctcsceemeete me » 10800 .. "98.530 

I inn incidence » «= 808,882, 348'408 
SE ee nine ominaeaan ~~ BB89 16,920 
ee ce cemnerenetenreraentrcinansstearteet m S104 36,448 

Be eer er aCe ieeeiwetnacinimaaten a 208 587,939 
Meret mand Ord WOU conecman sonsvessuececcones-ctem "950,337 271,278 

IRON AND COAL TRADES 

ow, pig iron warrants vary within a narrow compass, and 
Bago qactation of 41s 6d is 1d higher than that of let week, 
Our Middlesbro’ correspondent telegraphs :—Business in pig iron 
remains languid, No. 3, g-m.b., has been sold in considerable quan- 
tities this week at 36s 3d, while forge is offering at 34s. An increase 
: is expected again this month, but shipments will, as usual, in stock is expe g Se ee 
be better in September and October. Ship-building iron is in better 
demand, and plates are quoted at 5/. Prospects for the winter are 
still very discouraging. ‘ : 
According to Jron, the market for manufactured iron is dull, but 

the slight spurt in shipping is hailed as a sign of better times not 
very far off. In the North the list prices for finished iron are about 
—Bars, 5/ 23 6d ; angle iron, 4/ 103 to 4/ 17s 6d; ship plates, 5/; 

| sheets, 6/ 15s ; but orders can easily be placed for less money. The 
| Lancashire manufactured iron trade continues only very dull. In 
most cases makers are short of work, and where there are good 
specifications to be got, there is a disposition to give way a little. 
For good qualities of Lancashire and North Staffordshire bars, 
delivered at Manchester, 5/ 12s 6d represents about the maximum 
price obtained, and some local brands might be bought 
at about 2s 6d less. Hoops average about 6/ to 6! 2s 6d, 
and ordinary sheets 772 to 7/ 2s 6d per ton. The finished 
iron trade of East Worcestershire keeps in a depressed state. 
In North Staffordshire prices of finished iron are not quite so firm, 

| and, except in special cases, ordinary crown bars are not realising 
| more than from 5/ 12s 6d to 5! 17s 6d. To keep the works going 
| with anything like regularity, makers have to take lots at prices 
leaving no margin of profit. In South Staffordshire, ironmasters are 
awaiting the meeting of the arbitration board, in Birmingham, on 
September Ist, when they will prefer their claim for a reduction. 
Ralief seems to be required somewhere, for prices get lower and 
lower. Gas tube strip is 5/ 12s 6d; common hoops, 6/ to 
61 5s; and common bars, 52 10s u to 61. Better 

‘quality hoops are 6/ 10s, and really good bars are 6/ 15s. 
the hardware trade is improving, but in a very slow degree. 
The tin-plate trade of South Wales continues to exhibit improve- 
| ment, both in the demand and prices. The shipments during the 

t month are estimated at 350,000 boxes, and stocks on this side 
| have been trenched on to the extent of 20,000 boxes. Orders during 
| the week have been numerous, the demand being generally for coke 
tins of ordinary and special sizes. Quotations now range from 15s 6d 

|per box. The steel trade continues very quiet. In the 
north-west, rail mills are not booking contracts of such 
magnitude as justifies the hope that the winter’s trade will 

| be an active one. Merchant steel is in limited demand, but 
| the special qualities of steel which have become one of the features of 
the steel trade of the district are in request to the extent of 1.000 tons 
a week. The Eston Steel works are still closed, with no immediate 
prospect of being reopened. In the Sheffield district, makers of 
Bessemer steel in best qualities are competing keenly with converters 
of cast steels in common qualities. The following prices are an 
indication :—Best Bessemer ingots, guaranteed temper for cutlery, 
61 17s 6d; common steel ends for same purpose, 5/ 15s to 6/ 10s. 
Cast steels range from 7/ upwards. Engineers are not quite so full 
= orders as they were ; but locamotive builders continue extremely 
usy, 
In 1858 the coal exports of New South Wales amounted to 216,397 

tons, valued at 162,162/; in 1883 the quantity was 2,521,247 tons, 
valued at 1,201,941/. This will give some idea of the rapid develop- 
ment of the coal-fields of the colony. The total quantity exported 
during the twenty-six years, 1858-83, was 27,095,302 tons, valued at 
13,536,823/. In 1829 the quantity of coal raised in New South Wales 
was 780 tons, valued at 394/. 

THE COTTON TRADE. 

LIVERPOOL.—Avevsr 21. 
Cotton has been in limited demand throughout the week, and 

quotations generally are reduced. Sea Island continues neglected, 
sy in the absence of demand, quotations are nominal. American 
a8 been in moderate request, and quotations are generally reduced 

oa lb. In Brazilian a moderate business has been done at 
offe ee rates. Egyptian has been in small request, very freely 
ao and quotations on the week are reduced 4d per lb. For Peru- 
one has been only a moderate demand, without change in prices. 

oan quite neglected. African is dull, without change. In 
“ indian the business during the week has been small at irregular 

fh and in some instances quotations have been reduced ygd per 

. Futures.” The market during the weak has been very dull, and 
ma have declined #xd to ¥, per Ib for the near pb om and 
ota. per Ib for distant, The closing values are—Delivery : Ameri- 
tember ght Lm.c., August, 6,4d; August-September, 6d ; Sep- 
Novemhe wie) September-October, 67,4 ; October-November, 594d ; 
Vebroary, sro » 5§id; December-January, 5¢jd; January- 
place, » 5tid per Ib, In Surats no transactions have taken 

THE ECONOMIST a 
Donckioetinan one 

The sales of the week amount to 43,190 bales, of which 910 are on speculation, and 3,800 declared for export Me the forwarded 
is 3,800 bales, of which 2,590 are American, 300 Brazilian, 150 
Egyptian, 80 Peruvian, and 680 bales East Indian, which make the 
takings of the trade 42,280 bales. 

PRICES CURRENT. 

|, Same Pericd | Same Period 
i Isss {| )—Ss«1888 

Description. slg is iBsidi gig Sieislale 
Sil Rloalis & | = eis Fle ls 
—|—} —_|—— eins ene fai ccaaens sienna Passe 

American. [alalalalalaleltetaltalala 
Sea Island ... pertb} .. | 21 | 22/23 | 94 | 26 | 15 | 153 | 163 | 17/13 [20 
Florida ditto.........) ... | 20 | 21 }21h)22 | 23 | 1d | 14h | 15h | 15 [253 ad 

G.O.| L M| Mid |G.M.|M.F.)G.O |L.M.|G.M./G.0 |L.M/G@. 
| BE) 0%) SE) 6h) 6A) GR, Sh) 53 | 5B) 6%) OB) TF 

ee ae te ee ek ie 8 ! 68) 73 
Sis; 5%) 6b) 6h 63 | 6h) Sh) SE) 6 6 TA) 7 
Sis} 5H) Ob) Of OF) OF) 5s | SH) SE GE | 7h | 7h 

Mid |M F | Fr. |G.F | Gd. !Fne.| M.F.| Fr. | Gd. M.F} Fr. | Gd. 
Pernambuco, &....) ... | 52) 6}/ 63| .. | .. |) 5&) 58)... | 72! Th) Ceara, Aracaty, &e.| ... |... | 64/ 6%) |. || | 58) | 1 TEL Paraiba 0...) ons bt) 6 | | BE | Sie). | 7h) 7H] 
Rio Grande ......... im . {| 6b} se I ine | ack OR ky 
Bahia, Aracaju, &.) ... | ..| ..) |. } B44 tant bl we Maceio............0.. w]e} OF) OE] ] | ot) ome Te 
Maranham ............| ... | 5§ | 64) 63) ...} ... || 6B | Gre 7$ | 7h) 8 | 8 
Egyptian—Gallini.| ... | ... et ee fee eee ee 
Ditto Brown ...... | 48) 53 / OF) 7 | 73) O81] 7h | 73) 8/9} ) 99 LOR 
Ditto White ...... pease as 6§ | 63) Thi 778i) .. | 68) 74)... 1 88 Ob 
West Indian, &. i 

Fiji Sea Island ...... ee Sek BO I a cae Beeb cee bree hwo he 
Tahiti Sea Island ...| ... | 12})23 | 13h} 16 /15 |} 11 | 11g | 12h 11g) 12 13 
West Indian ......... | oe Aceen eee oo oe oe rs oe 7h 8 
Haytien ............... oi Seth eit: i beta ames | eee | a 
La Guayran ......... wea tae haat Tans ~-_ 2 | ss a. to | eet ae 
Peruvian—Rough..| ... | | 6F | 78 { 83 | 9 | 72) S82)... | 8} OF 
Ditto Smooth ...| ... | ... | 6} | 69] 6%) 633] ... | 54: 64] .. | 78 8 
Ditto Sea Island) 12}/13 | 13}, 14 | 157/18 || 11 | 11g 13g 12 12 Ad 

African .....c...0:| os | | Si 6b] GF) 6 i] .. | 44 55 | | 08 08 
East Indian. | | | 

Surat— Hingungh’t} ... | .. | .. | 6 | SA} SR i} .. | we | SHE. | ee OF 
Ginned Dharwar! ... | ... 43) 4} | BEE) nce fH] coe | cee | GER coef woe. OB 
M.Gin'd Broach| ... |... |... | 46) 68) 58 ||... | =. Sk|. |. 6 
Dhollerah ......... 32] 38; 33!) 48) 48) 5h) 3h) 33) 48) 435 4m 5 
Oomrawuttee ...| 37 | 34); 33 | 4%) 49) Bi] Su) SH) 4h | 4E | 48 
Veravul, &. ...... 3h | 8h | 83) 4h) 42] .. || 38) 32) 44! 45) 4B BB 
Comptah............ 8%) 38 | 3%, 4 ( 4). || Sib) SB) 4b | a | 4 Oe 
SI senaepeenatraie 3) 23] 8H) - | -- | 3h) 38). | 30 4% 

MIE ccnteqsescespiccal ose ee 34 | 33 475! 48 | 1 34) 3 { | 3% 4% 
RANGOON .......0.000000) soe | coe | cor | soe] one | ove | | Bh we | ow | SH Oe 
Madras—Tinnevlly; ... | ... 34 5 ri oe ae 44) 4h). | 52. 

Western! ... | ... | 33 / 481 441... | .. | 3h 1 48] 1 4 53 

luports, Exports, CONSUMPTION, &. 
1884. 1883. 
bales bales. 

Imports from Jan. 1 to Aug. 21......ccece-cee oe 2,521,516 cecceeceeves 2,621,468 
Exports from Jan. 1 to Aug. 21 ............0000 ZAOTE re reeeeeees 193,248 
Stock, Aug. 21 .. 779,360 ‘ 890,520 
Consumption from Jan. 1 to AUg. 21 ws... 2,153,280 ........00. 2%104,000 

The above figures show :— 

A decrease of imports compared with the same date last year of ......bales 99,950 

A decrease of quantity taken for consumption Of ..............::06+ be 

An increase of actual exports Of............ccccecseesereneeeeteceeeetensneecesceneneenennenee ant ae 

A net decrease 1D StOCK Of.........srcecceecsreeeeneeeeerneeee nee © lei a tas a 

In speculation there is an increase of 14,170 bales. The imports 

this week have amounted to 19,570 bales, and the quantity of 

American cotton reported at sea for Great Britain (including cable 

advices to date) is 77,000 bales, against 125,000 bales at the corre- 

ponding period last year. 

LONDON.—Avevst 21. 

Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
There has been a fair spot demand this week, but prices are barely 

maintained. American futures close at a decline of ,',d for near, and 

24 for distant. 

| | ee 
Fair | Good Fair Ord. | Mid. Good to 

Descriptions. to Mid. | Fair. | G04 | “Fine. | Sus® Teas 
a 

rs 

ib ib rb rb per bper Bb ess a | em as 
i AUS ....c..0000-] ove . a Tes 5 | 55 5&3} 48 

Gare eined Dharwar ee Se ee ee 4h | 48 | io 

Machine-ginned Broach...... oe =4 * ie se 58 ‘| 3 

Dhollerah seovssennscanceeneeense pa st 5 4 ‘ se) 8 oh 

fea am ee a a. Al ee hE 
eS ls er fe he ee 

Madras Tinneveliy mpc oO | a] ab Sah 5 | a] Sth 
Western ......+++ 33. C«C«d 43. ‘ é 

Northern .. mak. ‘ion Sites tt | 6 ot) 4 | & 
cee eee see 4 4 4 ous ; 4 on 

Coimbatore, Salem, & seh 4 Hy $i a Pp | oe 

BN cere la | we Ml ae | | 
RANGOOM.......0ecesrereeersrenreneeee] ene e ot te 3 : 

West India 4) ih: 6 at 

) aewameiiand TF ee ae # 5g) 6... o 6 

Areralian and Fiji. mje oe | 8b) OS ° | io via | a 

Sea Island KiMdS ......c0ccerereeee| vee 9 nia is ua th . 

ive and forforward delivery are about 1,500 bales :— 

7 Fete eaevally, at 54d for good fair, June-July, Suez. For 

delivery—American, any port, Lmc., the following are the — 

quotations -—Augush Ovid h, Aa 8 Meer November, tid; Nov 
. -Ucto r. > a , ? 

ps b cenber, 5sid; December-January, 587d; January-Feb- 

ruary, 5$id. 
—————————————————————————— 
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Imports and DeLtvertes from January 1, with Stock on hand. 

Ee he 

eit % 

i> 
we Bec 

al 

See ae cee 

amy #; Sa hy Be SCE 

{ Fes oe RE 

HF gts 

ae PM gc ‘ ‘ 
ee | SS | 

bales. | bales. | bales. | \. 
80,351 | 51,082 | 35,848 | 97,127 
82,978 | 26,902 | 18,511 ) 78,529 

39,212 | 22,851 | 97,234 

(1884, 81,882 | 41,002; 33,208 | 93,912 1618 351,104 

19 ... 2 1883} 85,859 | 44,318 | 23,124 } 80,2 , ’ 

Te {iss} 82,183 | 30,433 | 30,444 | 74,851 | 2,498 218,809 
eT a 34,772 | 17,3°7 ; 12,695 | 1,585 67,986 

1 ...........4 1883} 3,534 | 12,043 | 10,839 | 22,369 | 1,659 | 60,414 
Sook Aug. 31... lisse’ 7,014 | 18,284) 8,516 35.096 | 1,784 | 70,693 
_ eee 

E. L Corron known to be AFrLoat to Europe by Latest Mail Date. 
OO 

2,947 
2,224 

| 267,355 
209,139 

3,169 | 247,598 

1884 
| 

Imported to Aug. 21 ...4 1 
- . {1883 85,132 
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Bombay 
Kurrachee .............0000+ 
Madras and Coconada 
Ceylon and Tuticorin... 

UR. dacccccsatencnesetnee a 
RANGOON ........0.0rccrrerereersesvere eee eee ove éoe 
FRIED nc csorscccendncessseiose éneheveee ooo | eee eee eee eee } 
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MANCHESTER, Avevst 21. 
There has been a more active inquiry during the week, but sales 

F. have not reached an average amount through the insufficiency of 

offers. Prices are already so low, that in most cases producers prefer 

stopping their machinery rather than submit to further reductions. 

Eastern telegrams generally contlnue unfavourable, except from 

China—“advices from Shanghai reporting a good demand for 

medium and heavy shirtings at advancing quotations.” Export 

yarns have sold slowly for all markets at about last week’s rates. 

The business done in home trade yarns has been extremely limited. 
Prices, however, have been sustained through the diminished pro- 
duction arising from stoppages for local wakes, and also the probable 
adoption of short time in Oldham. The cloth trade is without 
improvement. There is a small miscellaneous demand for home and 
nearer foreign markets for special makes of goods chiefly to make : 
but Indian staples remain neglected, and in this department the 
production is steadily being lessened. Medium and heavily-sized 
shirtings keep in request for China. For other goods transactions 
have seldom been important, though manufacturers have shown no 
disposition to accept less money. 

(I.) Comparative STATEMENT of the Corton TRADE. 
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Raw ee a. ..per Ib 

— itto, good middling ......... 
Pernambuco fair............0.++ 0 

oe Ditto, 0 
Yarns— No. 40 Mule-twist fair,2nd quality...| 0 

No. 38 Water-twist, ditto oat @ 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 o7s...| 4 
27-in, 72 reed, ditto 5 Ibs 2 ozs...) 5 
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(II.) Comparison with Previous YEars, 

| Price, Corresponding Week in 
i 31) 

1834. | 1883. | 1882. 1881, | 1880. | 1879. 
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THE WOOL TRADE, 

Messrs Charles Balme and Co. write :—The position of 
as reported at the commencement of the sacle. has cas <oeae 
present, perceptibly varied, except that, when offered in considerable quantities, Cape fleeces and middle snow-whites show some tendency to easier quotations. Otherwise June values are current, and in the case of crossbreds, superior combing merinos and faulty scoured produce, are at times exceeded. The foreign department of the trade is not very strongly represented at the sale room, and the 
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freedom, is, in contrast, conspicuously noti 
the demand, however, mn : ae 
confidence in the position and prospects of the industry. 

THE ECONOMIST. 

No. 2, 127 15s to 131 58; Nos. 1 to 3, 12/ 10s. 
for Dundee at 10] to 127 108. A firmer tone now pervades the 
market. 
easier. 

compet tion of the home buyers, who operate with considerable 
The character of 

from all quarters indicates considerable 

eee oon 

[Aug 23, 1884 
Values in the Bradford market have slightly strengt 

last week, and the tone is certainly more cheerful. Ho 
are encouraged by the ee. 0 and firmness of the Lond 
are standing out for full rates. A fortnight ago many 
willing to make a slight concession from top prices 
stocks, of which some were holding more than was convenient 
Taursday, buyers found everything extremely firm, and consequ _ 
covered their requirements with more freedom and promptness “The 
e :port yarn merchants are getting rather more business from abroad, 
and plenty of orders are offered at a little under extreme quotations 
But spinners also are firmer, and only a portion of the business 
offered has been placed. There is just now a large production of 
yarns, and both in twofold warps for the Barmen braid trade, and 7 
wefts for other districts, business continues pretty good. T he ae 
trade - — change, aan are fairly well engaged but 
new orders do not yet come freely to hand, nor are pri isfac jena y y prices satisfactery 

The following particulars respectin 
sales have been supplied to us by the 

So' 

hened since 
ders of woo] 
on sales, and 

; of them were 

in order to quit 

the current colonial woo] 
bre ling brokers :— 

to Sold to 
rod of me Buyers. Foreign Buyers, pn 

‘ es. lés, a 
Aug. 12 Ch. Balme and Co...................00 2,300 1,100 sa ‘cas 

» 12 Jacomb, Son, and Co, ............... RA eee vésnds 2,000 ......... 4,800 
» 18 Jacomb, Son, and Co. ..........0.0.. ee 1,500 ......... 4°70 
» 18 Ch. Balme and Co..............0.00000 O18 2,000 ne 
‘ 16 HF. Hughes and Sone bed eesbds ae hae cre ee tae, 

4 Edenborough and Co. ............... CPO A.ai5 eae r 
” 15 Edenborough and Co. ............ oo — 
» 15 H. P. Hughes and Sons 
» 16 H.Schwartze and Co. .. 
» 18 Charles Balme and Co... 
» 19 Jacomb, Son, and Co. ... se 
» 20 Buxton, Ronald, and Co. ............ 
vw 20 Windeler and Co. .......ccccccsscesees 430 nisin is eS — 

36,680 ......... 29,520 ......... 66,200 

JUTE, HEMP, AND FLAX TRADES. 

The daily sales in jute have been of fair extent, making the total 
takings of the week about 30,000 bales, including native marks, to 
arrive in London, distant shipment, 11/ 5s to 12/5s; RFC., 1415s ; RB, 

Several transactions 

Some of the prices accepted during the week have been 
Crop accounts are rather more favourable. 

From Geo. Armitstead and Co.’s market report, Dundee, August 
19th :—“ The quietness which has prevailed for some time back con- 
tinues to pervade all branches of our trade. In the linen department 
the depression is most felt, and spinners and manufacturers complain 
that the production is with difficulty moved off, even at the unre- 
munerative prices obtainable. In the jute department. the better 
feeling which recently set in is maintained, and the prospect of 
cheap raw material isan encouraging feature. There is little altera- 
tion in the state of the flax market. On contract there is little or no 
business passing, consumers being very indifferent byers, while, in 
view of the continued unfavourable reports from the Russian 
marke‘s, holders manifest little disposition tosell. The spot demand 
is fair, and were holders to give Way a little, considerable business 
migh te done for assortment purposes.” 

Manila hemp continues firm. Messrs Barber Bros. report as 
follows :—“ The private transactions during the fortnight on the 
spot we estimate at about 4,000 bales, comprising brown at 39 to 
391 10s for good to superior, 402 to 42/ for second qualities, mixed 
parcels and barely fair; 42/ 10s to 43/ for fair to fully fair ; and 
431 10s up to 45/ per ton for small lots of good and superior roping. 
It is rumoured that the arrival business has amounted to about 4,00 
bales, at about 39/ for brown, and 42/ to 43/ for current, but full 
particulars have not been allowed to transpire.” 

1884. 1883. 1882 
Bales. Bales. Bales. 

Receipts since Ist January to date were....... 237,000 ...... 253,164 ...... 247,902 
Shipments to U. K. since Ist Jan. to date... 85,000 ...... 100,259 ...... 88,579 

United States , 93,000 ...... 87,352 19,977 
9 other places _ se 20,000... 24,563 oeesee 29,887 

LEATHER TRADE. 

The demand for leather has continued about the same during the |t 
past week, most articles being in fair demand at late prices. res | 
supplies are limited. The goods most inquired for are English butts 
of all weights, dressing hides, horse hides, and calf skins. 

}] COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or ris Day’s MARKET SEE “* POSTSCRIPT.’ 

Mincrne Lane, FripaY. 

SuGar.—Since last Friday quotations have been irregular, but 
this market now shows more steadiness, West India, Muscovace, 

and beet selling at fully 6d per cwt recovery on the lowest rates 
of last week. The business reported is upon a moderate scale, sti 
the general feeling appears ie that prices have seen their ener 
Some inferior quality of Palmyra jaggery by auction, “ withew! 
reserve,” sold at rates under any yet quoted. The daily sales . 

West India are not re with the former regularity, be 
for the week amount to 1,983 casks 3,000 smaller packages at <— 
and by private contract, the latest prices being for refining - ; 
118 6d to 12s 6d ; Barbadoes, 13s6d ; crystallised Demerara, tyme 3 
syrups, 8s to 10s 6d per cwt. The trade have bought more freely 
refiners’ produce, but prices of dry goods are rather dep 
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‘ he latest return, the total stock of sugar in the four 
ccording °° Uulted Kingdom was 65,500 tons in excess by comparison f 
Ph the previous years at the same date. 

Cassta Lignea.—410 boxes by auction were bought in at 27s 6d per cwt. 
GivcEeR.—Cochin in steady demand. At the public sales, 210 Iuronts and DeLiveriss of Su¢aR rn 16, — on hand, cases 937 bags found buyers at steady prices to ls advance: part i at p= ae sonoe scraped, mixed small to middling, 51s 6d to 57s; rather bold, 71s 6d ieporter anne toe 924,600 ... 237,000 ;.. 205,700 |... 203'300 to 72s 6d ; good bold, 85s ; rough, small, 453 6d to 463; good bold, is i ae sos a ods 308,760 die mac oe 6d to 493; broken, ends, &c.,443 to 463. 253 bags African, sick (i I MO 00. 198 130 «1s AGe tke = . - eon according to quality. 42 barrels ordinary Jamaica, 

vatalli .- 18/6 23/0 ... 27/0 30/0 ... 26/0 29/6... 27/6 30/ 
pm Dao ~ eit ol 208 20/9 22/6 $56 Ep 

Fine French loaves, f.0.b. 19/3 19/9 ... 26/6 27/0... 28/6 29/0 ... 28/9 29/6 

Jaggery-—1,958 tags by auction, “without reserve,” sold as 
follows : soft quality, 8s ; very low, 6s. 
Penang.—500 bags grainy have sold at 16s 6d. ; 
Floating Cargoes. —One of 520 casks 52 barrels Porto Rico, off the 

| coast, at 13s 9d, Liverpool quay terms ; one of 930 casks 175 barrels 
| at 138 6d, similar conditions ; 

Refined.—Stoved goods are lower, but now meet with rather more 
|inquiry : cubes, 22s to 23s ; titlers, 21s 6d to 22s ; cut loaf, 22s 3d to 
| 233, The French refiners have in some cases accepted easier rates, 
| Le Baudy selling to some extent at lds 3d, f.o.b. The trade have 
‘taken good supplies of Poe at firmer rates, and pr the 
| Clyde quotations were 3d to 6d per cwt in favour of the sellers. 

| Beet Sugar.—The prices of German have been irregular, but 
latterly show a tendency to improvement. August shipment sold 
at 12s 3d; October to December, 12s 74d, f.o.b. French crystals, 
17s 6d per cwt, f.0.b. : : 

| Rom.—There has been a quiet market, with reported sales of 
| about 250 puncheons, including Demerara at 1s 7d to ls 74d per 
proof gallon, chiefly the latter price, and Jamaica, of which the 

| prices are not given. 
| Cocoa.—The market is inactive, and there have not been any 
public sales. Guayaquil has sold at 82s to 83s per cwt for Ariba. 

Corree.—With moderate supplies the market is firmer, and fine 
marks of plantation Ceylon have realised higher rates, especially 

| for bold kinds. Common East India kinds barely support their former 
‘value, but Central America sold at steady prices in yesterday’s 
| public sales. There has not been any movement of importance to 
|notice in the foreign markets. The Rio telegram advises firm 
| prices. Average daily receipts for the week ending the 20th, 14,000 
| bags. Shipments, 118,000 bags, including 85,000 bags for the United 
| States. Deliveries here have fallen off, but exceed the arrivals, and the 
| stock is decreasing. At the public sales, 229 casks 5S barrels 145 bags 
| plantation Ceylon sold as follows : low middling, 55s to 58s ; middling 
‘dull to colory, 59s to 64s ; good middling to fine, 65s to 75s ; bold, 
| 738 to 93s a very few fine, 95s to 107s 6d. Of 264 bags Ceylon-grown 
| Liberian, a few lots sold : fine bold, 57s; small and mixed, 49s 6d to 
| 52s. 117 cases 910 bags East India chiefly found buyers: low 
middling to middling, 54s to 63s; mixed bold and medium, 65s ; 
bold, 78s ; small, 52s to 56s, as in quality. 70 half-bales Mocha were 
bought in. 10 casks 53 barrels 20 bags Jamaica part sold, including 

| low middling to middling at 56s to 65s 6d, and one lot fine bold at 
llls, 2,287 bags foreign descriptions chiefly sold : Guatimala, good 
to fine ordinary, 46s to 49s; low and ordinary, 42s 6d to 45s ; good 
| 50s 6d to 54s ; Honduras, pale, 46s ; middling, 53s 6d to 54s. Several 
| thousand bags Rio sold at 39s 6d to 47s per cwt. 

Iuports and De.ivertes of Corrgs to August 16, with Stocks on hand. 
1884. 1883. 1882. 1 

IIE nmsciighnite tons 35,830 .., 43,460 .. 42,000 .., 36,200 
Delivered for home consumptn, 8,480 ... 8,160... 9,820 ss 9,960 

” » OXport..........c.006 23,320 ... 18500 .. 24,670 ... 22,690 
TR aber wienssiagionessiinsl canlicses 22,410 ... 30,260 ... 19,490 ... 17,300 

Mid. plantationCeylon...perewt 59/ to 64/ ... 76/to82/ ... 70/ to 76/ ... 85/ to 91/ 
Delivered last week 850 tons, against 1,197 tons in 1883. 

Tga.—There has been some increase of demand, with a mode- 
rate amount of business by private contract, latterly at rather 
firmer rates for new red leaf congou. 34,951 packages China have 
been offered by auction. Prices are about the same as last week. 
ome very common red leaf congou of the new crop sold at 6d ; other 

qualities, common to fair rule chiefly from 64d to 16d, also black 
leaf. Indian teas have met with a good demand, and in some cases 

SALTPETRE.—No sales reported. Bengal refraction 5 per cent. 
and under quoted 163 3d to 16s 6d per cwt. 

Nirrarte Sopa firm at 10s per ewt. 
SHELLAC.—Some business has been done in second orange by 

private contract at better prices. 750 chests by auction on Tuesday 
went at about 33 recovery on the above kinds. Garnet also dearer, but 
nd ohet rather under the previous value. Quotations are revised 
n accordance. 
’ Inp1co.—Business has been restricted to a few small parcels of 
Kurpah, and the market continues flat. 

OrHEeR DrysaLrery Goops.—The markets are without life in 
the absence of speculation. Gambier has sold, on the spot, at 
22s 3d to 22s 44d. 250 tons, to arrive, latterly at 20s. At the 
public sales on Tuesday nothing of interest transpired. 900 boxes 
cutch were bought in: RS. slabs at 27s 6d. 431 bags China 
turmeric out at 25s, and 154 cases China galls at 503 to 54s. Good 
lump plumbago sold at 10s. 30 bales Bengal safflower withdrawn. 
Fine myrabolanes sold at 11s 6d per cwt. 

Drvuaes.—Cape aloes fully 2s to 3s cheaper. Balsam Peru neglected. 
Bark, South American and East Indian cinchona, small sales at 
steady prices. Camphor, nothing doing. Cardamoms, Ceylon, 
Malabar character, sold at full rates. Castor-oil firmly held. 
Gum benjamin steady. Ipecacuanha and rhubarb realised also 
steady prices. Musk extremely quiet. Cubebs considerably cheaper, 
middling quality rather stalky, was forced off at 9/ to 9/ 10s. Essen- 
tial oils mostly quiet. Opium also only small transactions reported. 
CHEMICALS are generally quiet, with in some cases easier rates. 
Mertats.—There has not been any point of interest to notice in 

these markets, with the tendency of prices favourable to buyers, 
and the business of moderate extent during the week. Imported 
tin is inactive. Yesterday the lowest sales were effected, including 
Straits at 827 5s, cash; three months, 82/ 10s. The iron 
markets are without improvement, and trade generally slow. 
Pig iron in Glasgow has varied slightly, the tendency being firmer, 
with sales up to 41s 7d, but since receded to 41s 6d, cash buyers at 
1s 2d less. Shipments last week 11,479 tens, against 14,854 tons in 
1883. No. 3 at Middlesbro’, 36s 6d to 36s 9d per ton. Silesian 
spelter is rather easier on the week, also lead. The fluctuations in 
Chili bar copper have been trifling, with present quotation at 
54] 2s 6d per ton, cash. There has not been any movement to report 
in other kinds of copper, and the market is quiet. 

LinsEED.—Quotations were easier during the week, but the 
market is now firmer. Calcutta, arrived, 43s 3d to 43s 6d; due, 

423 9d to 43s. Several sales made for August to September shipment 
at 42s 6d to 42s 9d. Bombay, September-October, by steamer to 
London, 42s 9d to 43s; to Hull, 43s 3d to 43s6d. Nothing done in 

Azov, which is dull, and quoted 41s 3d to 41s 6d, to arrive. — The 

supply of linseed afloat from India to the United Kingdom continues 

very moderate by comparison with previous years at same time, and 

the shipments from Calcutta, first half of this month, do not exceed 
about 29,500 quarters. : 
Ors.—There have been few changes to note in these markets. 

Palm is dearer here and in Liverpool. The quotations of cocoa-nut 

are as last given, with the demand inactive. Ceylon, for preseat 

shipment, 30/. English brown rape has declined, and the market is 

slow. On the spot, 26/ 10s ; August, 26/ 10s ; last four months, 27/ ; 

first four of next year, 27/ 5s. A firmer tone prevails in the market 

for linseed oil, this morning’s quotations being: on the spot, 

191 12s 6d to 19% 15s, usual ose: last four months, 19/ 15s; 

first four, 20/ ; Hull, 18/ 10s to 18/ 12s 6d. The exports from _ 

latter port last week were 374 tons, against 454 tons in 1883. Crude 

realised better prices. The catalogues have contained 11,075 | sperm firmer. , . ‘ ; ‘< t this date. Packages. 1,575 Rackages Ceylon sold readily, including broken aa “a a See 1880. 
— at Is 24d to 1s 84d ; finest, Is 114d to 2s ld. 1,681 packages Per ton. Por ten. Per ton. one a : =e er ka. _ 

191 12/6 191 15/ ... 202 200 5/ ... 230 15/ 23% 17/6 =“ 

Perroteum Ow has declined in price but slightly during the 

week. and is lower in America. The market is now steady: on 
> 

va have been offered. Fine teas sold well. 
Rick.—Since last Friday the market has been slightly firmer, 

With limited sales on the spot. A cargo of 1,873 tons Saigon at 
Malta sold at 6s 93d for a T i : : " hs, 65d to 634. near port. The shipments from Burmese | the spot, 63d to 63d ; last four months, 63 

peers to Europe have been to date 132,000 tons less than in 1883, pot, 63 1884. 1888, ae. 
ut there igs a large excess in the shipments of Saigon rice. Stock at public wharves, August 20 ......bris ar BE ann nage +: ie 
Saco remains dull. Of 601 bags by auction, a few lots sold at 10s Gd. | In vessels not yet landed... nies wees Bx9B menses TN 

Tua per ewt for fair small : Py oy oe genera doer, mig aie 51,500 
oot ioca is quiet, Frog without change. 2,572 bags flake part Aden the Ue Seem ‘of REFINED Paraouava Om at this Dare. see 

pearf above; 14d to lid ; fine, 18d, one lot gd per Ib. Of 502 ofa bid eae ja 644 aa 63d 5fd ...... 6jd 674 ...... 7ja 8d 
§ pearl tapioca, seed sold at 12s to 12s 6d per ewt. 
LACK PEPPER quiet, with limited transactions, including 600 

bags Singapore for Taivery in December to January next at 7d. 215 
i by auction were bought in at 7d. 236 bags Lampong at 64d. 
ps bags Tellicherry part sold at 74d per Ib for good. Arrivals 
ng the past fortnight have been large. : 

“a HITE Pepper dull, and a small business reported by private 
re no? bags Singapore in public sale part sold at 104d to 

Normeas.—There is some inqui i i . @ i for medium kinds of Penang. 
77 packages West India sold at is 6d to 2s 6d per lb for brown. 
ls 4,12 cases ordinary brownish Penang were bought in at 

fag imams 190 bal POSTSCRIPT. —_ Fripay EvEnrna. 
i saiar i 5 . es fe ? i. 

fanuibar chiefly found une “} Ta dueling from S34 to 54d per lb} Sucar mao, - ~ ee rela terre oe a - _ _— 

Friday, There has not been business done privately since last laden of Which Ss oleas ate wat given. 

ENTINE advanced to 24s er a -_ < the 

bsequently business done at to ess. o-day’s 

Sallis ore :on ibe tate 24s to 24s 3d ; last four months, 24s 3d 

to 24s 6d; January to April, 25s 3d to 25s 6d. ; 

TaLLow.—The market is steady, a the supply of home-melt 

ing : burg, 46s 6d per cwt. Bee : 

nes ‘ae os been caat little inquiry in this market 

durin the past week, and the sales of American growths have been 

cxtoeanall small. Prices all round continue firm. In_ substitutes 

there has been a fairly moderate inquiry, resulting in a fair business. 
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Correx.—210 casks 125 barrels and bags plantation Ceylon 

auction sold at full prices. 79 cases 634 bags East India part sold 

including fine bold quality at 83s 6d to 89s 6d. 500 bags Manila 

out at 46s. 268 half-bales a part sold at 77s and 78s for common 

greenish, being rather lower. 2,640 bags foreign descriptions went 

without further alteration. One lot fine colory Honduras sold at 

95s 6d. Rio bought in. 

Tga.—There was more demand to-day, and some red leaf teas 

brought 4d per lb advance. 

Rice dull. 
Metats.—Chili copper, 547 2s 6d cash, Tin quiet: Straits, 

$21 5s, sharp cash. Lead easier. Scotch pig iron this morning 

41s 54d per ton. 

Tat.ow.—1,145 casks Australian, by auction, fully three-fourths 

sold, at 3d to 6d advance: beef up to 36s 9d; mutton at a range of 

34s to 36s 9d per cwt. 

ADDITIONAL NOTICES. 

Driep Fruit.—Messrs R. Witherby and Co. report the prospects | 

of the coming crops form the chief feature of interest at the moment. 
The report from Greece that rain had fallen upon the drying fruit 
failed to influence this market, but the further news is waited for 
with anxiety. From Spain it is generally understood the shipments 
will be later than usual, and the crop of Valencias is not spoken of 
in very high terms. Sales of new Sultanas now afloat have been 
made in London. The quality of samples shown is good, and the 
prices of 40s to 43s very moderate. 

Green Fruit.—Messrs Keeling and Hunt report that lemons 
from Naples have advanced in price, those from Palermo being un- 
sound have sold in accordance. Oporto onions are easier in price. 
Lisbon and Oporto apples in good demand. Lisbon and the better 
quality Denia grapes realising fair prices, poorer kinds selling at low 
rates. Lisbon tomatoes cheaper. Valencia and San Lucar melons 
in fair request. Nuts of all kinds dull of sale. 

THE HOP TRADE. 

Messrs W, H. and H. Le May report:—A few parcels of new 
hops continue to arrive on the market, which are of very good 
quality, and realise from 9/ to 12/ per cwt. Picking among the 

OFFICIAL RAILWAY TRAFFIC RETURNS. 

Dividend per 
‘Cent. per An. 

Revenue past Half- 
Capital | Year. 

Interest, | | Rents, baw 2nd | 1st 

nsee, 
axes, | eee fot - i of 

ceipta. le Duty. | ences, [|_| 

| £ 2 % 
508 st 062 17,602 11,084) 

72,608} 60,546) 20/343) 4 4 
5 796|1,467,523| 702,448] 512,916) 4 

306,431] 130,008 91, 407) 
970| 564,296, 278,687 

,062,402|1,827,225| 957, 866) 67 
,688,595/1,919,534 1,062,231 | 

,477| '834,290| "168, 3,434 
,931) 81,271) 

384,488) 202,277] 
|4,053,988 1 970,867 1, 46 ‘si| 
'1,945,920 1,097, '352| "505, 413, ‘ 

Name of Railway. 

ge 

1883 

% 
3 
3h 
4 

2 Belfast & Nrthn. Counti 
*Caledonian .. ea 

.. (Cambrian . 

ies & Sth. Western 

Z. 

ix BB: & 
% 

reat Eastern 
Great Northern... 

- 

o8k © z 

SESa- 

a 3° Ee sees: 

= Fe F3 $5 
“Aon 

25, $08,466)” 301, Vii7 ‘ 
838,603) 340,901 

,412) 34,694 7,717) 3 8 \Lon. , Tilbury, & Southend 
34! 436,870) 467,151| 1 | 44 | i \Man., Sheffield, & Lincoln. 

| 23,839 4,701.11 {10 |10 |Maryport and Carlisle 
139) 111,246) 110,246, 6 é| 5 \Metropolitan 

3 . 81,718} 101,469! nil. nil. |Metropolitan Dist 
71, 1.278, ae 734, 7311, 1,953, rail 048,350! 6} | 6 ‘Midland... F 

249,213, 142,918| ' 62,882 3 ‘ \Midland Gt. W ) 
$2140 '31011,305,987| 621. 244! 545,583 ‘*North British estern ad. 66, 798,959 8,534,608 1,796,323) 753,822 z 74 \North- Eastern 
8,906,027 244. 930) ‘122, 252) 49,408, 7 ‘North London 
7,888,185. 338,631 163,831| 111,975, 23 oy af 

1,894,724) 79,058, 36,920, 29,6812 10. j10 is 
21,922,491 1 167,389) 636, 898) 818, 143 34 

695,040, "856,687) 177, 3 
9,005,867) $8,881) 45,883 } Taft Vale 

40,946 nil. | 2 nil. Waterford and Limerick 

COLONIAL, FOREIGN, AND AMERICAN RAILWAYS. 
bees Receipts. | Total Keceipts. 

Name. Pe meas amnesty ing] 1884, | 1883. 1884, , 1883, Name. 
CoLontaL. & £ £ £ Bu. A. & Rosari Bmby.,B.,40.1.| July 12 12,635, 4,798) 22.7401 1 qiduly 6 1,669) 1132 39,711| 33,619 | 2,740) 12,831 Aug. 5 27,868 Canadi’ nPacific, Aug. 14} 29,000, 31,200 

East Indian 16 54,495! 59,593 408, Eastern Bengai|June 30| 8,329| 10,240! 196,508! asi.al4 G.Tk. of Canada|Aug. 16) 88,979) 91,946) 505,001) 617,518 | Paris & Meditr.* (uly as'23; Gb ind Indn.Penin.|Aug. 16) 35,988; 44,925] 290, 245,062 July 5) s815\12'3 2363 Oude itohiiind June 21 9710) oal-terenal on Smyn & CassabalAug. 3 11,296} 997,370! 281.711 17 duly 12} 18,343) 20,172) 24'898| 44°188 oo of France! July 29 oi ..|June 28} 8,971) - 9,805} 204,514! 183'516 
-GStn.tiAug. 4 10,746 6,802 

u.A. EnsenadalJune 2° Ala GtSouth'en uly. 2798) 2.713 Ob iss Sraee Central P 
* Yearly trom ist ere 

THE ECONOMIST. 

Belfast and County Down Augl5 

Paris & Orleans|July 23|139076 130712 3,804,504! 

[Aug. 23, 
Le ia 

earlier sorts is now a aabion’ Gonleis by | sesllerauche one bectminbesnedd Whe eatin 2. general. The continued fi 
is having a very beneficial effect the crop, which a Wweathet 
to-day to be equal to 170,000/, old duty. Most growers think a 
good rain would help ‘materially, otherwise they fear some will 
ripen prematurely. 1883 crop sell slowly, still favouring buyers, 
American reports speak of a heavy crop along the Pacific coast, but 
about two-thirds only in New York State. German accounts anti 5 
pate an average crop, whilst Belgian reports speak of two-thirds of “ 
crop only. , 

NEW HOPS. 
Ave. 22.—The first pocket of Farnham h 

Borough this morning, consigned to Messrs W. = oth ea ~! og 

hop factors, 68 Borough nao street, London. It was of magnik’ 
—_ guaiity. ane. — ee L 7 T. Cole Headley, Hants, and 

80 y Messrs ay r st. ho 

Wood, at 18/ 18s per cwt. t, hop merchant, Paddock | 

SEEDS. 

Messrs W. H. and H. Le May re >—Good attenda: 
seed market this day, August 18th, Resce demand for ae ci 
lium, and rape at last week’s prices. Inquiries f 
tares, Mustard seed no alteration. - AER SO ae 

METROPOLITAN MEAT MARKET. 

There has been a short supply on sale, but the trade j 
and top quotations are barely maintained. 8 very slow, 

Per 8 Ibs by the carcase. 
asd 

0 to 3 8! Inferior mutton 
44 Prime dis — 
5 2 
5 2 Large pork 
5 4] Small 

Inferior beef . 
Middling ditto . 

POTATO MARKET. 

BOROUGH AND SPITALFIELDS, Monday.—A good supply of 
potatoes was on offer. The demand was moderate at the annexed 
rates :—Myatt’s kidneys, 110s to 120s per ton; Regents, 90s to 10s 
per ton ; Shaws, 90s to 100s per ton. 

I 
<{ g 

—— ee 
1884. { 1883, | 1884. | 1983. | 

7| 64, tH 63,429 
3,533) fait 5,420 z= ais 
2,705, 7, 9,986, 11,312 5} 139} 

} 19.914 2 } : 79,903) 329 | 
7} 44,967 7 : : 685; 985; 

38,597; 33,962 : i 3| po 
63) 467 

289 
} 16,315) Bi 474 | 

78,226) 165.447, 178,786 7 1,11, a3] |2,236 (2,256 | 
42,197 82,508) 82,922) 74 547,997) 4969) 496} | 

104,515, 111,427) 215,942, 221,187 1,584,942) 1,7834)1 a | 
37 1466, a4 355,998; 455 | 
at 17,434 427, 102! 7983) 

3,686 4,482) 3,863 29,658} 49) 
10,531| 76}} 256,85 | 263,674) 200} 

Th ei ase 6,828} 6,760} 580, 66 56,307; 63,439 12} 12 
53,029. i ro 1,051,374) 1,263 | 1,260 | 

e 3,739. 3 , p 82 62, Ll: 65,26: | 370 | 37! 

25,914" 697 58,423 176,811! a8 
50,676 } 4 989, a 1,53! 

5,201) 3) 
8,707 
a 

—_ 
Keceipts. , Total seceipt 

—_ 

GniceNorthWs July 7) 80,120 1330 
Denver&RioGra May 113751 1 

17,881 | Illinois Central’ June 30; 40,500 
648 250644 7,332,456 '7,401,784 | Louisv.&Nashv.'June {208187/21 

pe gg al ggg nse 83,070 
2,910; 2,856 13,969; 13,671 | North. Pacific... 
ens beens 9,212,772 2,257,760 Pennsylvania... 

ee x 082,947 aoe ede Phil. & Read 
St. Louisé& 
N.Y.,L.Erie& W. i 
Union Pacific... 

4 | Wabash S.L&P.! 
Sorat 20082005004 
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oe yA ” | aan relate any| (Do Ineribcd ik ¢ lise $ob | § S| po Warerworks Debens. poe caacian 39) #9 6 i 5,371,200|May & Nov) {peas tees Te ; 2 Apr. | Do Tran 6 | 18 16 vy: 4 oss h ; 509 .. |$. Domingo, 1869 6 7 $7 89 800, 000hiay-& Nov Quebec (Fre M$ AGE 8k | & Ziuptetton v.2.) matic Boo 0 nah nn ¢ 9 aah 88 Vv) e TOV 

vase ‘° 860,000\Mayé& Nov| Do eo 5 S\ior 19 | 6 SINew Plymouth Harbour Bad:lioo June Doguicksivr. M. 5 7/101 108 ; 878,000|Jan & July So 44,|101 108 | 6 ZiNew York City o.risnmisve $/1000|1 Do4 % Bonds ,.. 4 %| 59% 59 500,000 |Jan &July| Do. 21106 108 | 6 %| Do Gold Coupon Bonds ...$'1000/1 “7 | o" Iewedish 1876 ...... 7,102 104 f 1,936,550|Jan & July|Queensiand, 1801-6. é ‘ 109 117 | 6 %/Oamaru Harbour Board .....100 . sso). fe RERD haskenconses 4 Zz)! 9 ,462,299|Jan & July Do 1913-15 .........4 %|1018 241 6 %| Do Red. 1919 ............... ee Do 1880.......0++++ 91 2,£00,000\Jan & July Do1915 osc. lg 2) 7 ¥ *July. |Purkish,1854, E.T. 5 7| 89 ih 468,800\ Jan & July|s. Auswalie, | 1891- : 7 ¥ Do 1871 Kg. Tri 437) 67 & 1900 . - 6 %)108 120 | 6 YlOtago Harbour Board May.| Do 1877 (Def.)... 5 4) 79 604,700\Jan&July| Do 1901-18 .........6 %|115 197 | ¢ BT! WW DID ssc scccchcecins coladbaetts Do 1858 Reg. ... 6 Z| 3 240,000|Jan &July| Do1911-20 5 luo ns | ¢ y «| Do 1862 Reg. ... 6 4) 3 7,776,700\Jan & July) Do 1894-1916 ...... 4 %|1018 1023 | 5 %| Do Debentures.................. r Do Gen. Debt... 5 Z| -, £00,000\Jan & July| Do 1929 ............ 4 % {01g 1025} @ 4 rx. | Do 1806 Stampd 6 7) 104 ” 1,365,300/Apr & Oct} Do1916 _....... anne 6 Y se Do 1869 Stampd 6 % SFO OOO eel geectibed ia 4 % |L02s 1084 { ¢ 110 i'2 a Sear x| 18 20 y & Nov i ttlements = anti aes i B., C. Reg. ... 9 % Gevernment .,. 44/101 108 '873 6% 8 20200 jan & July Tasman 180. “eZint le | FOREIGN STOCKS, BONDS, &o, wei | DOS alee a an & July -1901 ...... 6 7/110 122 5 % 1,146,650\Jan & July! Do July 1, 1908... 4 % 99 100 (Coupons payable in London.) ve Olam) 5 i109 IL 180,000/Mar & Sept trinidad Debntres. 5 ) ... iid ty * pathenmane 1900 § 7/113 18 . _ ssi RO whines So.oooaresem| bosses “ww $ Shae 8 Ps wet | Bo cna § at h 01 | Dividends +++1891 208 12 14 Do eC wer | Do sonene 806 8 7106 te eeeeesees oo ing. eee 

May. De pai 
2 J rm ~ Peete seh ees ; 

une. 1882 Loan .. 
May 

. 

eeeeee 



———_—__— 

Aug. 23, 1884. ] 
FOREIGN STOCKS, BONDS, &o, 

(Coupons | payable abroad.) 

ee | | 

| gn o} Next 
Closing | 

n £3 /omw. Name. wibede. | 

Due. ge | ing. 
Fe esi opmmeee | —| | - 

Argentine He Dis. 6 %| $74 83 3 

| quarterly. 2.) [austrian Sil, Ren. § Z| 67 83 
am > 5 %| 66 88 

Nov. n’ne} Do Paper 1870... % 

ey Oet. ne Do Gold Rente 4 %| 86 38 
ge oa Dutch Crisex12¢s 247] 63 69 
ie Ook| Do do do... 4 7102 104 
ae ai.| French Rnts,....... 447/106 64 

rly.) «+ D6 - GD iiiseccinw 8%! 77k 73 

de) | | Redem..... 8% 784 70k 
|... |*Deo. |Italian, ex 2of...... , 

= woh. "| "|. {Prussian Consols, 4 7/201 102 
Quarterly. U.S. Extd. Redm. $}%| ... «. 
Quarterly. Do Funded 1891 44%|114 115 
quarterly Do Funded 1907 4 7/123 24) 

Virginia 5 %| 83 88 
|: Do . 6 %| 88 42 

il Do Nw Fnd 1905 6 2) 38 40 

“AMERICAN STOCKS, | 

Autho- 3 «| Closing 

teed Name. 33 Prices. 
Issue. 

¢ | Currency Bonps, &. 
1,750,000) Alabama, Gt.South. 1 Mt. 6 %|1908)108 111 

1,000,000) Albany & Susque. 1 Mt. 7 %|1906)120 125 

6,500,000}. Atchsn, Topeka, Santa Fe 44% |! 92 94 

6,000 000; Do. 6 % 1911106 108 

3,300,000 Baltimore & Pot. “G@ifain) 6 Z1911 116 118 

1,500,000} Do Cyees Das. . 6 X/1911/215 117 
. York and. "Phil. 11,000,000/Buif. N 

Consolidated Mort. 1921 jie 
6,500,000| Burlingtn C. Rapids, &ec. 5 %|1906 9 102 

14,000,000)C ‘anada Southern, 1 Mt, 5 %j1908) 98 100 

20,600, 000 Central of New Jersey Shs.| ... | 55 65 

25,900,000|Do Consolidated Mrt.... 7 % isggjles 11 
Do Adjustment Bnds, 7 ° Z 1903)100 110 
Do Income Bonds ...... 7 %11908) 80 90 

592,755Sh }Cen. Pac. of Califor. Shs. 3 Z) ... 45 46 

Do Ist Mortgage......... 6% 
Do (Cal. & Oregon div.) 6 %|1892)102 104 
Do Land Grant Bnds 6 7/1890 102 105 

10,000,000/Chic, and N. West. Deb. 5 %}1933 
10,500,000\Chie, & W. Ind. Gld Bnds. 1932 
2,500,000\Chic. Burling. & Quincy 5 %|1901/104 6 

20,404, 261/Chic. Milwauk. & St Paul ove 
4,000,000|Chic. Mil. & St Paull Mt. 6 %|1909)112 14 

1,500,000 Do La Crosse & Daven 5 %|1919) 96 98 

5,290,000 Do Hstags. & Dak. 1 M 7 ZjL910j)119 22 

15,840,000] Do Pacific 1 Mortgage 5 7%|1921) 97 99 
1,528,000/Chicago and Tomah ...... 6 %|1905)113 15 

18,000,000! Do St Louis and W. O. 5 %|1951}110 112 
11,244,33t)\Clevelnd & Pittsbrg Shs. 7 7%) ... | 70 72 
20,000,000/Delaware & Hud, Canal Shs. ... |100 10 
5,000,000} Do lst Mortgage ...... 7 Z1917|123 28 
2,000,000) Do Mt. Bnds, (Lon.Is.) 7 ¢ 1894/117 20 
1,000,000] Do Mortgage Bonds... 7 %{1894|117 20 

30,000,000|Den. & RioGr. 1 ©. Mor. 7 %|1910} 50 51 
50,000,00C} Do Com. Stk. $100 Shs. e-» | 133 14} 
2,000,000| Detroit, Gd. Haven, and 

Milwaukee Eqp.Bds. 6 %|1918)117 19 
8,200,000} Do Con. Mortgage...... 5 %/1918}117 19 
4,500,000\Galvest. & Harris. 1 Mt. 6 | 192 105 7 
29,000,000| Illinois Cen. $100 Shares 7 130 32 
2,000,000] Do Bonds, 1st Mort ... 6 113 15 
10,000,000) Do Leased Line ......... 45 e . | 85 87 
50,000,000/Lake Shore & Michign 8. 8 %| 88 389 
3,000,000|Lehigh Vall. Con. Mort. 6 %|1923|120 25 

20,000,000 hoeioie and Nashville 
rtgage Bonds...... 6 ¥|1930| 92 94 

2,000,000 Do Sinkine Fund Bnds 6 %{|1910| 90 93 
18,133,515|Do Capital Ste k $100 Shares| ... | 36} 374 
5,000,000} Do ist Mt Bas. N Orins 6 %/19' 
19,900,000|Miss, Kan. & Texas, 1 Mt. 7 3 
80,000,000|New York Central Mt. 7 %|1903)130 84 

~LNLNLILILIL 

89,428 fo mee Shares .. 8 ¥) ... ao . 

yl. Dodiv. pay. in Ln. 4/1 8 9 Me 
78,000,000; New York, ion Erie, i a 

Western $100 Shres, 
536, Do Pref. $100 Shares 6 %| ... 

16 686, Do 1st Con. Mt. Bnds. 7 % 
8.218,100| DoCon. Mt. Fd.C, Bds. 7 %|1920|118 16 83 597, Do 2nd Con. Mrt. Bds. 6 
£08, Do Gid. Incme. Bads... 6 

58,.20,000| New Yet, Ont. & West 

W,651,0001N. Yk. Pen, &OhiolMB {1905 38 39 ince 000} Do2 Mort. Bonds...... 1910} 9 10 
Do 3 Mort. Bonds .. 1915, 4 4} 

11,000,000 \Norfolk & West Gen. Mré. 6 %{1931|103 206 
18,000, 00. Do Pref. Shrs. $100... ... | 30 84 
$5,227,000 North Pac. ist M . Bds.|192 106 8 
4,030, 5 80 83 11,000, ee 0 
Toe Do Preferred Stock .. ~~. | 28 
1500 ep De lst Mort. Bnds. ... © 7/1921) 77 80 

Panama Subsidy Bonds 6 %|1910|108 106 
peered ee Ivania, $50 Shres. .. | 58 58} 
: 000) . Sink. Fd. Mt. 6 %|1905|118 a 
Peper Do 44 Gold Bonds...... 43% -— 

,375| Philadel. & Read. $50 1s “— ene Do Def, Ine. Bonds... 6} 
iKtennn Pittebg.F. Way: :e.&Chic. 8 ‘7 )1884 see ts nee 00/St. Louis & S. Francisco Com. 22 25 \ Do Preferred Glass canes 7 44 46 

107 12 
98 108 
122 25 

96 
: 46 

104 6 
3 

56} 
& 13 

a Eee 

| 

| 
| 

THE ECONOMIST. 
Serre 

SNSSSSSSSS 

AMERICAN STOCKS. ened 

Autho- 

rised 
Name, 

Issue. _— 

Currency Bonps, &c. 
50,000,000; Wabash,Gen. Mort. Bnds 6 %|1920| 48 50 
8,357,000) Do. Cairo Div. Bonds 5 %|1921| 75 $5 

STERLING Benps. 
$5,000| Alabama Gt. South. Lim, 

A 6 % Pref. 101 Shs. 
156,600} Do B Ordinary ......... 
160,000 Alabama, New Orleans, 

Texas, &c. Pf.10/ shs, 
250,000] Do Deferred 101 shares 

1, son sent PP see at % Debentures...... 
egheny Valle r. 

715,6002| Atlan. & G.W. Lad Lines 
1,520,000/} Do Western Extension 
430, 0001; Do guar. by Erie Rail. 
805,500/| Atlantic 1st Leased Line 

Rent. Trust, Lim Stk 
805,5007} Do 4 % Mort. Deb....... 
800, 000/|Baltimore and Ohio 

"875, 970l;\Chicago & Alton Sterl. 
Censolidated Mort. 

800,000/'Chic. M. & St. Paul 1 M. 
§00,000/ Cleveland, Columbia, &c. 
631,000//Eastern Rail. of Massa. 

1,000,000 Illinois Cen. Sink. Fund. 
600,000/} Do 
DOR GORE, OG wiciciniscnsniccricnssinses 
240, 000/\linois Midland . 
1,000,000/|Lehigh Valley Consoli- 

ated Mortgage A.. 
600,000/| Louisville and Nashville 
700,000/|Memphis and Ohio, 1st 
800,000/|N. York & Canada Rail. 

2,000,0001| New York Central Mort. 
$8,000,000/| New York, Penns, & Ohie 

Prior Lien Bonds ... 
600,000/| North. Cen. Rail.Con. Mt. 
669,800/| Panama General Mort... 

8, 999,952/) Pennsylvania Gen. Mrt. 
5,000,0007) Do Con. Sink. Fd. Mt. 

240,000/| Perkiom. Con. Mort....... 
Do Extended Scrip . 

$5, 000,000! Phil. & Erie Gen. Mort. 
2,000,000/) Phil & Read. Gen. Cn. Mt. 

2;000,000/ Do Improvement Mrt. 
4,000, 0002 ~ a Mortgage 
$415, 230/ a for the 6 de- 

oe 4 coupons...... 
$1,332,890/) Do Extended Scrip ... 
1,300,000/| Pittsbrg. & Connellsville 
1, 100, 000/) S. & N. Alabama, Bonds 

~ 

4] XI ee 

oa 
° 

7 
8 
7 

3 

WLILTL 

6 
7 

6 
5 

£ dere 

6 
6 
7 
6 
6 

6 ~ 

DLILILILILIL (1927 

oO 

DLMLDLILL 

DLINLILILTL 

6% 
7 4) 

1 
4; 4 

5 6 
a 9 

85 87 oo 
1910)125 27 
1902) ... 
1876} 50 60 

50 60 

62 84 
73 75 

1895/112 14 
1902/117 19 
1910}120 22 

1903) 

105 7 

114 13 
(1902/120 25 
1914/120 24 
1906105 7 
1903/1079 
1895113 15 
1905/1068 
1892 30 40 

1897106 8 
'1902}108 10 
1901/119 21 
1904/109 il 
1903}119 21 

1895) 102 7 
1904/1068 
1897} 115 17 

6 Z1910/ 121 23 
6 4 |1005)117 19 
6 )1913} . 

6 Xl 
6 Z| 
6 x! 
6 Zl 

/\1897) 
1911 

1:6 18 
lll 13 
99 101 

908} 86 87 

6 %1926/120 122 
6 %|1903 103 105 

*500,000//Un. Pac. R. Omaha B. : %'1896 113 22 
6 Zi1se4tL 13 869,2001; United N. Jersey R. & - 

1,133,300] Do WO seseeroseesrnescren 6 Ziga1'i21 28 

BANKS. 

Autho- Last 
rised Annual * : 2 Closing 

| Divi- Yame. 
Issue. | dend. 4 Prices. 

100,000 5} % |Agra, Limited.........| 10 | 10 of 104 
30,000 7 % |Alliance, Limited ...| 25 | 10 | 12§ 12 

150,000! 5 % |Anglo- -Austrian . -- | S$ 93 

69,970 8 % |Anglo- Californian, L 20 10 | 10 i 

80,000' 44 % |Anglo-Egyptian a 20; 20;16 °: 

60,000 67, % |Anglo-Foreign, L...| 7| 7| 6 68 
10,000} ... |Anglo-Italian,’66,L.| 8 | 6 et 
40,000, 4" % [Bank of Africa, L...| 26 | 124| 4b 
40,000'14 % |Bank of Australasia) 40 | 40 | 87 $9 
12.500! 74 % |Bank of B. Columbia, 20 | 20 | 224 233 

12,500} it % Do BO a eee 10} 11 12 
20,000; 6 X |Banko 

4 i asieilen Gai.) & 60 | 63 55 
100,000'12  % |B. of Constantinop e| 
40,000 9 % Bank of Egy E pt, 25 | 25 | 24 26 

7 Ban W 

— le Soc 20 | 20 | 66 68 
100,000/15 % Bank of N. Zealand. 10} 10; 27 2 

50,000| 73 % |Bank of Roumania..| 20 8| 7h 8 

ill % |Bank of 8. Australia} 25 | 25 | 44 46 

lio & \Bank of Victoria ...| 50 | 28 | 34 86 
110 % \Cen ee yor gto 10} 5 | 10} 113 
i 7 ‘Charte: of India, 

- a 20 | 20 | 235 243 

5 % \Chartered Mercan- 
x a - = = = 

10 City, Limited ......... 
16 g soni Seat 100 80 | 53 56 

, 6 mmercial Bank o' 

1 - Alexandria, L 6} 8| @& af 

200,000} 9 % |Com. of aa 10} 4) 6 

200,000}10  Z% 10} 4) 7 7 

20,000; 5 % |Delhi & London, L. 25 | 25 | wee vee 

p00j10 % English Bank of Rio 
de Janerio, Lim.| 20 | 10 ll 12 

5 % |Eng.B ig 20} 8| 6k 6§ 

lish, 
= ene Cudsalian, Ont. 20 | 20 | 32 34 

.. |France-Egyptian ...| 20 10; 11 12 

7 % \German B. of Lon. L.| 10 10; 10 11 

14} % |Hong Kong & Shan. 284 28h 53 

60, 8 be 

600,000) 15 $ .-| 20 | 10 

, 6% of Lon.,L.| 20 | 15 

6 SF [Tonia .......0.-e+ eves) 25 | 25 

6% | DOBCW wcveveoene. 23| 2) 
22 4% |London %County, L. 80 | 20 

 - & Hanseatic, L.| 20 | 10 

2% Lon & Provincial, L.| 10 | 5 

8 Lon. & R. Plate, L.| 26 | 10 

7 4 & San Fran- 
—_ wate 

6 % \Lon. &S. Western, L.| 50 12} 
7 % \Lon.& W 

Limited .........++0+ 20 

16 X% Chr. of A 20 | 20 

BANKS.—Con, 

Autho-| Last | Febet. 
|Annual| = | i \Closin 

rised | Divi- | Name. SS | py . 
Issue. | dend. 2 | fe | *¥HCeS, 

£ | | | 
60,0007 % |Lond. Bank of Mex. 

&S. America, L.| 10, 5 | 4} 43 
80,00015 % (London Joint Stk.,L.|100 | 15 | 39 40 
7,530} ... |Lon., Paris,& Amren.| 20) 16 16} 17} 

50,000) Mercantile Bank of ee 
| the R. Plate, L.| 20 | 20 | 1 

100,000} 8 % |Merchant, Limited} 20 6); 44 4 
150,000'11 % |National Jeviehahgietias 50/10; 24 25 
200,000;14 & |Nat. of Australasia} 5| 4{; 9 10 
00,0001 .. |Nat. of Live Pat sg? Ja eee 
200,000; 7 % |Nat.ofN.Zealand,L.| 10 | 34!. 23 3} 
40,000|20 % Nat. Prov. ofEng.,L.| 75 | 104) 41 43 

133,750|20 % BU etiicescesdeiptinsess 12} 49 50 
16,875,200 % | Do1880............... 60 10| 46 47 
60,000;10 Z% ‘Seay London & Bra- | 

| gilian, Limited] 20 10/14 15 
89,325; 5§ % |North-Eastern,Lim.| 20 6, 5h 6} 

100,000, 8 % \North-Western,Lim.| 20 74) .. 
60,000... Oriental Bnk. Corp.| 25 25! .. ... 
40,00012 % |Provinclof Irelnd £.|100 124} 29} 30} 
4,00013 % | DoNew.............. 20 10 | 8% %6 

100,00012 % |Queensland Nat., L.| 10 5 | 12 13 
40,00011 % (Standard of Africa.L|100 25 38 40 
60,00018 % |Unionof Australia,L.| 75 25 69 71 
90,00015 % |Union of London, L./100 | 15} 38} 394 
20,0005 % | Do New............/100 21 | 37) 38¢ 
49,9756 % U.ofSpain&Eng.,L.| 20 8: 4 5 

INSURANCE COMPANIES. 

| | 
ri vdnd | ame, = 
Issue. |Pr.Shr. 'e\2 eer 

od ae 
50,000) 1 13 0) Alliance Brit. & For.'100 11 | 36} 37 
10,000 1 00} Do Marine, Lim.|100 | 25 | 20 22 

$,000/*1 10 O|Argus Life ............ 1100 | 28)... . 
24,000) 0 18 O/ Atlas Fire & Life ...| 50| 6 | 13} 14 
60,000} 1 2 OBrt. &Fr.Marine,L.| 20| 4| 21 22 
20,000; 0 4 9\Church of England | BO] 2 | we wee 

200,00 |\City of Lon. F. Lim.) 10| 1 | i 3 
100,000 .. |City of Lon. Mar. L.| 10 | 2 | 4 

5,000|*0 10 O.Clerical, Med.&Gen.'100| 10| ... ... 
60,000} 1 0 0/\Commercial Union| 50; 5/17 1 
4,000|*4 0 O/\County Fire ......... 1100 | 80 | ... see 
6,160] 2 0 0\Crown Life............. 50 | 423) ... 

40,000\"0 5 OEagle ........ 50; 5| 6 Ch 
100,000}... |Employers’ Liabilty| 10} 2} 14 12 
10,000} 0 17 6|Equity and Law ...1100/ 6/... .. 
20, 0 60 \English & Scot. Law| 50 34! it ‘} 
100,000]... _|Fire Ins, Associa.,L.| 10} 2| 14 2 
10,000, 0 8 0General Life & Fire.|100 | 5 | 1. s. 
50,000}... |Globe Marine, Lim.|10| 2; 1 If 
6,000, +... |Gresham Life......... 20; 1) . 

20,000} 3 0 olGuardian Life & Fire|100 | 50 | 58 60 
12,000, 7 0 Oj Imperial i ae 100 | 25 |148 152 
7,500)*1 0 O\[mperial Life......... 100 | 10 | 22 24 

67,000 ... |Indemnity Marine| 20; 7/14 165 
150,000} 0 8 O|Lancashire ............ 20; 2| 43 5 
50,000) 0 15 OjLaw Fire............... 100 | 24) 16 17 
10,000\*4 5 Oj|Law Life............... ro 10 |113 116 
20,000} 0 13 0| Legal and Gen., L.. 8|.. 7 

100,000} ... |Lion Fire, Limited rs 1} 
100,000 ~. |Lion Life, Limited) 10 es 

| 0 O}Lpl., Ln. &Gibe. F.L/Stk.| 2 | 23 2 

49,626!) 1 0 0| Do (il annuity)... wa. | 235 244 
$5,862) 3 0 0|London ............... 25 at 49 51 
74,030, 0 6 O\Lon.&LancashreF.| 25 | 24! 43 a 
10,000, 0 1 4\Lon. & Lancashre L.| 10 aS 
20,000] 0 6 OjLondn. & Prov. Law| 50| 78} ... 
50, 0 6 Oj\Lon. & Prov. Mar.,L.| 20 | 25) 33 43 

100, 000 .. |}Londn. & Staff. Fire, 20 24| esp +08 

40,000) 1 15 O| Marine ..........0.... 125} 4h! 26) 275 
50, .. |Maritime, Limited) 10} 2/| 32 3% 

100, ... |Merchants’ Mar., L.| 10 34 1 ih 
120, 1 O ON. Brt & Mercantile 25 | 26 2 
100,000 Nat. Marine L. ...... |} 10} 2} 2 
80, 210 O\Northern ............ 100 | 10 | 42 44 

40, 0 10 0\Ocean Marine ;25| 56] 5& 

4,678|\*4 © 0}Pelican.................. Foe | nee 
6,722/10 10 — écbdnaqnencoces 50 | 50 |223 28 

200,000 0 3 6|Queen dadphastnbanneots 10}; 1} 2 

100,000... |Railway Enssengeasy 10 |1214/) 72 8 

200,000, 0 8 6\Rock Life ............| 5 | 10/) 7% 7 
689,2207/20 0 0|Royal Exchange _ ...Stk.}100 {370 380 
100,000, 1 5 o|Royal Insurance ...| 20} 3) 28 29 

100 ,000 Standard ms L...| 10 54) 4 1 
4, 27 "0 Sun Fire .. onsale: seul § oa Oak eae 
4, *2 14 Do Life evecosesvccooos 100 | 10 . eo 

100, 0 12 0| Thames & ay - 20} 2 9} 10} 
1,500/24 © 0|Union . -{200 | 20 | 2 see 

41, 0 4 3\Union Mar., ‘Liv., Li 20} 33) 43 52 
5, 2 11 @ Universal Life snceefhOO | IB] cee ese 
50, 0 10 0|Universal Mar., L...) 20) 3) 6; 63 

* Periodical cash bonus in addition. 

. RAILWAYS. 

Orpmary SHARES AND STocss. 

Name. 

Caledonian, Consolidatea .. 
ns pe 

Do A oer aia) 
Do B } until 6 B 

Corn anes 
East London (Consolidated). 
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“ RAILWAYS, 

ug. 23, 1884 

; a. 4" ——— —
 Srocks.—Con. 

RAILWAYS 

: 

en eee 
Devenrene Stocks. 

; i 
Aatho- | 

Desenrens Sroces. 
Co. ____ 

a RAILWAYS 

‘ tee — 1 | Name. Closing | Autho- | 
__Pasrmumen Snar

es Avo Sroons 

: ee 
a 

Prices. rised | | : 

TOCKS.—Con, 

. pi Oe wn fon Le 
Issue. | = | Name. |Closing | Anthe 

<a at 

} Bh “Bue oe! 10 |Furnen,Go
n, Ord Bog. ee 

| Prices, | tame. | 3 Name. | 

er 11,568, 558/ 100 |Glasgow & S.-West. Ord. Co hes 311 | 1,000,0607; 100 |Lond: 
—_ 

| Gosing 

, 
~ o> 

100 |Great East 
n. 109 211 5,264, 

ndon and S.-West. 
ake 

one 

| 

2 a: 40.000!| 70 | Do New Ordi Ordinary .. |e 67) | 970" 7601! 100 | Do, do 
B. ae ones 1,380,0001) 100 

| Prices, 

Fa a 81,555 100 | Do D inaty Stock ...| -- 
{100 London, Tilbury, &. ... 4 %\123 95 | 2,502,688 Do converti ee 

+ * se ad 2 640.0001 76 | etree’ Ordinary ..
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Ro S Oneee aes Aidin) ast a Sex. [190 London ¢ General Omnibus Co., Lim. | "e so a 10 10 | Milner’s Safe, Limited. cibipdp iccanaitiesh | 254 4 ; 000) (2. Reaeraaes om ag: aan urg | 10 | 10 [London Street Tramways ............ } VW ish 10 | 1 |Nationa! African, Limited............... 7 ? 200,000?) 100 ee re rim, Deb. Stl 78 83 10 | 10 North Metropolitan ede cccecsecccsocesecs + 13 8 | 8 | National Safe ee eeeess ot ef 4s ‘ 

| razilian, Lim 18 18 10 7 Do. wee eee eee seees ls : 6 5 |Native Guano, Limited .........-:ceseees 1 f 75,000} 20 | 3 | 10 \North S “affordshire .........c0.00-c-0-+. 5| 1| Do lt paid ........ ‘sneered a ; ony (quebyada Ry. os «Uo opper u| | 90 9 10 10 Nottingham and District, Limited| a 8} lu 8 |Nelson Brothers, Limited iz sf 5 
330,000] 100 | Do. 6 ¥ ae aan. me het 103 10 | 10 |Prov incial, NE ia aiik ectbdnc cee | at z 10 | 10 Neuchat el Asphalte, Limited ......... i is 3 Z aa 1: leeent Beaubene mu 14} 15} | 10 | 10 Shetietd fetescntnttneeneveneiee | S$ 6} 10) 10] Po. 22 Preterence 3} 8 Be 

20 [Riga PUNADULY .....-02+0- 10 Southampton .......,..ccececerererersesees } é ‘4 INew Wes E s? 40,006] 10 |Royal Sardinian .................. | - 10% 7 10 | Southwark & Deptford, Lim. ......... : - 4 4 Do 6% a re soaed Hi : rs 60,006 10 | Do Preference .............0+++. § } 10 | 10 (Sunderland, Limited...................-. as 10 | 8 |Norton Brothers and | “1 imi | ets : , 92, 00¢| 5 [Royal Swediah..............i+--... af 3 10 | 10 /Tramways Company of France, L. 12h 193 | 10 6 | Pawson and Co., Limi ane esndidateaset ‘| . s +i 38,006 4| Do Preference ............ O° fi 10 | 10 'hramw rays Company of Germany... : “a 7| 7 |Phospho- -Guano, Limite eae a 4 4 $1,000 20 [Sambre and Meuse............... 1th 123 5 | 5 {Tramways Union, BAmAOD: aiinsiices ins ; a sen 5 | 4}\Powder River Cattle, Limi we ng ff 20,000] 10 | Do 5} % Preference ......... 39° 40 | 100 1100 | Do. 5 % Debentures ............... "ae 10 | 10} Do Preferred .......... sestesesees cisal inf 3h } 100,000} 20 San Paulo (Braz.) fon tock 122 % 10 | 10 |Vienna General Omnibus ............ | c af 16 | 16 |Price’s Patent Ouadis ey 4 4: | 1.00 - hemeunt sani Gemeateat Linn... 13 15 10/| 10 ;Wolverhampton, Limited _ anna 2 ae 20 lo Public Saas ci sz sa aed ae oe a vf 20 |S ay 
1 j ’ 

: 

» ena ference .....,...... 20 2 N ES. Idsbrough and Co., Limited ...| 1 a ay 14,000 20 South Austr ian. ahs 4 ry _ TELEGRAPHS AND TELEPHO 31 33 10 ; IRichard Hornsby and Sons, Limited| a i 
45, 2 4 mt att a slcan, Limibed .......0-4 28. 38 | Dob Debentures .............0ccecees/ 

awd | 
96,787 "a3 |Weat Blandors rs... see s 15 aa a ant preferred ane viens 555 ‘<< | 2 las Rio de Janeiro City | Improv., Lim . : 25 234 isi 14.000! 10 | Do 5} % Preference .........| 12) 134 Stk.100 | Do Deferted..........0..0+ wr te nt ie a Do 5% 1878, Red. Deb. Pits j160 101 et] or 10 10 |Brazilian Submarine, Limi ae ae | a i CIE ies cxtncsngernnsvensanters Ps Bi ForgIGN RatLway OBLIGATIONS. 1 1 'Con, Telephone and Maintenance, 104 14 | 10 River Plate Fresh Meat .............. = | a cif 

16. 10 \Crabeh, CATO oo... occ. cxssencsciecnesee leg 174 10 : |Robert Campbell and Some, Let 12 . a sat 10 10| Dol0 % Preference ..........c.0000+ ai 6| 5 |Royal Aquarium, &c., Limited ....... ue ede | = Closing 10 9 |Direct Spanish, Limited ............... 14} 15} 5 5 | De 6% Preference... era ae , aeagpe 3; 3 a it 8 Heine. Prices. 10 10/ Do 10% Preference ; Gin, te, 20 | 3 |Smith, Garratt and Co, I Lim., Or: 11> at ‘S | 
*? . r a ‘ _ powrece Pasned: Senses cenuddhe ne esaccecees ‘0 103 pd 3 a Construction, ‘&e., “Lim.| 33 4 ‘i | 100 |Alagoas 6% Debentures .. 7S oer 1 | 100 100 | Do 6 % Debentures, repay. 1864...| - sr 5 | 2} Do 2nd Bonus Trust Ce "wort i 4 : : 

| 20 |Beira Alta (Prtugee) Nos. 1toi2i, 117 h 60 10 10 |Hastern, Limited  ............ccccereeeee 13° 134 5} 6 |Tramways and Gene Onl. 1h 2 4 a (paren "Boba 4. Me el eee pam igis.-|:00 108 | 10 | 19 |Cnited Asbestos, Limited, & ; | lao iver & Gana Bahia, Lim6 2|101 103 | 100 Slee oe ee we | Sie IUstt. Lim. & Vorwohio Asphaite, L.| iH a ‘ | 100 | Do Nos, 8,521 to 4,190 ......c.ccapenee 6 a = | pos % = 1809. “ 97 9 20 | 20 |United States Rolling Stock............ SS ion 
jm [Chanel awot ene ey Geneaat 2 ot 10 10 |Sastern Extension, Austrabeats, 20 115 119 100 |100 | bo 6% Debentures. 0) 108 

- |Charkof-Azot by Russia . 5 China, Limited ....... bag" 1is 10 {Val de Travers Asp es di, Lu Ww z x, (Charkow. he do .. By 100 100 | Do6 % Debentc~es, repay. ‘1801... 103 106 10 8) Young’s Comper J, Limited. i se 0 |\Conde @’Eu De res piaidoesns Do 5 aie aaa 1/1 Zoedone ‘om vol £6 _M 100 | Donna Thereza Chrstna., = a | Do Ranewuet repayable 1900 . jie Pa shee = $4) Dutch Indian, 1869 .........sesse.nceseeees 45%! ... Do 5 % Debentures,? WO..........-. N. AND STEEL. 100’ | Kast Argentine ee nee 1 oT 4 - be \Eastern & South Africun, Limited, ond 168 COAL, IRON, 20 | ee of France... se 3 "a * 1 i Ee em nT i eeemnnenmmnniainas 4 Great uxembourg .. “ to Bearer ... on 20} Do.. = 7) 24 25 i = aioe Union Tel. & Trust, Lim...| 9% = 10 | | 40 leseay Hematite Steel, Limited.. “| % ob 
100 4-2 4 = ig? ii ipea 9 2 | 10 10 (Globe Telegraph & Trust, Limited.. if $24 | 10 | 10) DoG % Bret. i co" Timitod..| 155 165 
00 |Inip, razilian Nat! ova ri fs 6 % PrelereNe ... ...+0---.seeeeeers —_— Bolckow, Vaughan, - hue ee Gibraltar Debs. ...6 % a " 10 cn hotness of Copenhagen .... 3} a 2 | 2 ee ee ‘l 3 s 100 hursk Charkow-Azow . 5 Zl o- 343 | 100 100 | DoS % Debentures (issue of 1880) 108 106 | 10 [Chillington Iron, Limited ............... i$ 19 80 | Lem iberg-Czernowitz-Jassy, ‘4th Ser...5 %| 235 244 00 | Do 5 % Debentures (issue of 1883) 314 32} 10 | TaConsett Iron, Limited ........+cce s<eeee a 100 | Matanzas and Sabanilla ............ wT Zj102 104 | 100 I 6 |Irido- European, Limited .. ited] 33 44 Ebbw Vale Steel, Iron, and Coal, L. 100 Minas and Rio 6 % Debentures ......... 6 i0rd102t | 26 To \London Platino-Brazilian, Limited = 100 0 ‘Lehigh and Wilkes Barre Ceal, Ist no 1€C | Moscow-Jaroslaw, guar. by Russia ...5 %|100 202 ” Mediterranean Extension, Limited.. 3 | Mortyage 6% Sterling ..........-.-.: 100 | Mescow- Koursk Redeema ble 1889 ...6 %|102 .04 10 10 Do 8 % Preterence ......c--ceeeneeeees 2 ‘ | 994 |Nantyglo and Blaina Ironworks, “a 
eI sick alae ann a fe ¥ o 4 7 Oriental Telephone, ae: Kabininiete et of 2h Limited, r Preterret a i 2 ‘0 |Nitrate Railways, Lim. 1st Reuter’s, Limited ....... weseeeeesl | Bs 3 3 Nerbudds Coa and Iron, . 20 | Nort sevsesssserseed Yf 149 155] 8 8 |Reuters, veee| 85 179 m Black Vein ae 
a | bo (ate Chater eee “iG ue 17 | Stk.100 Bansine posters | 1) 12) wold ee Goal, Limited So a ae + 
20 Northern of Spain, Prio Obiigs...8 1°} 14h) 21 2 ames Telephone, ii Lim soe] 1 i in | én |New Sharlston Colliories, i., Pref... St io a oo — (Smyrna to aida) secssveeres® % = % 5 10 | West Coast of America, timid “lho 211 20 | 20 |Pélsatl Coal and iron, Limited iscampous 1 io | De Remaeetelimet tn “a zlior 209 | 100 100 | De 8% Debentures a ~~ Poa eg | 6 | 6 th eet nuaaeied ce i 100 | Do& % Debeiiture,, 93 95 | 15 15 vows St ah daca aac 4 8. | 105 100'| Doty Debelt. Registered, 1800 .. | 90 s 100 | | Do Ortakohi, &e., Beton: TT ieia's 4 87 80 id Dar Beene i, sence: ane) 1100 | Do 7% to Bester, 1300 90 2 Paris, Lyons, & M. (Fusion Adctensie)s 144 15 Do @ % Debentures A, 1910.........|"0 is ev and Louisb 20 | Do (Fusion u Nouvelle) his aeaaai teh 14g 15 | 100 100 6 % Mortgage Debs. B, 1910) 95 96 10 | Railway, Lim., 
106 | Prow ‘Ope? ig’ Wonain's 94 | 100 100 om | 2h Let Preférsnice........ vail 100 Saat Fraclaco (Pera 10 10 |West India and Panama, 7} 72} 10) 6| Do 

‘ecto ana § San come 10 10 Det 5 Ft eee gov] 10 ig Do tad Profesence 3 thee eo eee een ee +08 ORR Ree ee eee eee oe oe 6 ecuna Preference eee eeneee é 
. 20 | Royal Sardinian, IP ipesciss Gis ston 119 12 ale ae omen of Sees SOENET & = = 5 ihe a Iron and Stee 2 DoB .. vanes jathes cael ll ny Dee% Sterlitig Bonds ... cae to oe 1 56 | Royal Swedish Consolidated’ "53 56 | 100 100 
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flee of Mauritius, Agricultural of Mauritius, Limited 23 23 

> | Americn. Freehld. Ld. Mt. of Lon. L.| 19 2 

Stk 100 American Investment Trust, L. Pref. es 212 

Stk {100 | Do(Deferred receives no div. until 
5 % has been paid to Preferred)|208 11) 

20 . Anglo-Pacific Trust and Loan, Lim.) ... 
Do 

Name. 

10 2 | Australasian Mort. and Agency, L. s 
25 | 214/Austranan Agricultural ...........+.-. 110 : 

10} 1 lAustralian& New Zealand Mort, L. 4 } 
2b Aus. M. Lnd, and Fin. Lim., 17} 18 
Stk. 100 Do 4 % Debenture Stock .........++ ‘}100° 102 
10 | 2 |British and American Mo ge,L.| 2 2 
25 | 24\British & Australas. Trust tal @. 8 
10 | 2 |British & N. Zealnd. Mt. & Agncy. L| 2 2 
80 | 30 |British American Land.............++++ 35 87 
1 1 |Canada Company 94 236 

10 | 5 |\Canada Nort -West Land ‘Co., ‘Lim| 2 3 
1 | 1 (Central Argentine Land ............... 23 2 
1 1 \Col. Invest. & Agency of N. Zeal. L.,| 1 13 

20 | 5 |Credit Foncier Egyptien ............... 7 
100 100 | Do Land Mortgage Debentures ...| 77 79 
50 | 10 |Credit Foncier of Mauritius, Limited 11} 125 

Stk.|100 |Foreign, American and General 
Investments Trust, Lim., Pref.../109 111 

Stk./100 | Do Deferred ..... 98 120 
Stk./100 |Foreign and Col. Gov. ‘Trust, L. "Pref (115 218 
Stk.|100 | Do Def. receives no divd. until 

5 % has been paid Preferred.. .j114 2% 
6 | 3 General Credit & Discount, Limited] 33 39 

Stk.|100 |Governments Stock Investment, L.| $0 84 
14 | 14 [Hudson's Bay .........0.sesssevcsnsonsesens 25 25 
1 54 Imperial Free pd Investment, Lim. 

10 International Financial Societ; “ L.| 4 if 
10 Land Corporation of Canada, 
173 23] |Land Mortgage of India, Limited 

100 100} Do5 % Debentures...............0+++ 10 102 
20 | 5 |Land and Mortgage of Egypt, Lim. s oe 

100 {100 | Do 5 % Mort. Deb. (red. in 36 yrs. 
60 | 10 {Land Securities, Limited............... 5 
50 | 424)London Financial Association, Lim.; 14 2 
10 | 1 |Manitoba Mortgage and Invest., L. 
10 | 2 |Mauritius Land, &., Limited.. 3 
20 | 5 |Mortgage of England, Limited ...... 5 
60 { 50 |Municipal Trust, Limited, Ordinary 
10 | 10 |Natal Land & Colonisation Co.,Lim. 

5 | Do8 % Preference .............0000008 6} 6} 
5 |National Discount, Limited 94 10 
1 |Nat. Mort. & Agency of N. Zealnd,L.| 14 728 

100 |New Brunswick L. and Lumber 5 %| 78 82 
2 |New S. Wales M. Loan & Ag L.... 1§ 1 
23) N.Zealnd.Grain Agney,& Mercntl.,L.| 1 i 
ofl New Zealand Ln. & Merc. Agency, L| 5 5 

100 do Perpet. Dec. 4%.... 
2 |N.Zealand Mort. &Invest.Assoctn. Vo 

\N. Zealand Thames Valley Land..| 3 8} 
New Zealand Trust & Loan, Limited} 164 17} 
Do Preference .. voseee] 8. BO 

Newfoundland Land, Limited ...... 
North British Australasian, Lim.... 

Do 6 ¥ Irredeemable Guaranteed| 95 100 
a _ Securities, Limited, A...... 5 

5 
25 
10 

100 
10 
10 
25 

100 
10 
10 
25 
25 | 2 
8; 8 

Stk {100 
Stk. |100 
10 | 10 
10 | 10 

1|0 and Southland Investment,L. 
Stk. /100 | Peel River Land & Mineral, Limited.. 
10 | 2 |Queensland Invest. & Land Mort., L. $ 
20 | 10 ilway Debenture Trust, Limited 11} 22 

100 {100 | Do 5 % Debentures... ones ronson 
Stk.|100 | Do 44°/ Debenture Stock............ 101 203 
10 | 10 |Railway Share Trust, Limited, A...) 8 84 
20 | 29 B6 % / Preference .....s.0.00-0+.., 23 24 
10 | 2 [River Plate Trust Loan L... 1 if 
10 | 2 |Scottish American Investment, L| 33 4 

Stk.!100 |Scottish Australian Investment, L..|225 235 
Stk.| 90 | Do New Ord. iss. at 35 % pm.all 
Stk.|100 | Do 5 oe Guaranteed es 
Stk./100 | Do6 7 
10 1 
25 { 25 
10 2 

100 |100 
100 |100 
Crt 
10 
10 
10 
10 
20 
20 
15 

100 

8. Afr Ln Mo and M, A 
S. Air in Mortesge and M. Ag, i ety, 73 77 

8S. Aus. Land M.and Ag., L......... 23 23 
Do 44 % Debentures, SR cece: 99 101 

Stock Exchange 4% Deb. ’81......... 102 104 
1100 Submarine Cablee Trust... 

1 |Trust and Agency of Australasia, Li 3 ae 

‘fio 115 

10| Do 5% pref. ee: enspon coveontpones 12 
0 | Do Do do . moentempneutcee dealt i 

5 htrust & Loan ‘Company of Canada... 4 
8| De New.. 23 2 
6 |United Discount Corp., Limited | 64 5 

100 |United States Mortgage 6 % Steri.|101 108 
80 ad ‘Van Diemen’s | Land 28 OOF e Oe eee eR eer een eee 

20 |Alexandra(N .&S. Ws. ks&Ris.| = R 
Stk./100 Birminghews Gunel saltiness - peopeatnnne ; 
Stk./100 |East and West India Dock ............ 1 Me 
Stk./100 | Do4 % Debenture Stock... ../L08 110 
100 |100 |Francis Canal, Hung., 6 % ist Pr ne <_ ae 
100 |100 |Grand Junction URED can csascconseensal “1106 209 
10 | 10 ee wtkee enn see 
SO PAGD TIMITE TOOOK, .. o cccsccoenesocecssnoccicouncgee: 68 
Stk |100 | Do 4 % Debenture Stock ............ 
Stk.}100 43% os 
Stk./100 |London and St Katharine Dock...... 
Stk.|100 | Do Debenture Stock, 4 % 
Stk./100 | Do 4} 7% Preferential. OOO eee een eeneee 

sevees 

FOTO ROR CES OE SOEs 

St OPeneeeeeeeroneeees 

Petes Cee ee eee 

So Wenvey Goumenet nea... aan 

THE ECONOMIST. 

Stk./100 | Brentford Consolidated | 

Name. 

10 — & Dub. Consums. max. 10 Z 18} - 

20 |Bahia, Limited 
20; Do 10 &% Preference, nes 
5 oe Limited 

Do 5 % Preference .. 
‘20 (British ...... 6 sésbcbad losatoagiaen 
10 |Buenos Ayres, New, Limited ..... 

20 | 20 |Cagliari Gas and Water, seen: 22 23 
Stk.'100 |Commercial ..............00000ee0e0e 

.1100 | Do New Stock ................006. 

.100 | Do 44 % Debenture Stock 
20 | 20 |Continental Union, Limited 
20 | 14 Do New, 1869 & i872 dictébaviscigsans 
20 | 20] Do7 X% Preference ...............00008+ 
10 | 10 ee ERMIGOE i sci ssccsssdccsdesceces 
10 | 73) Do New. 
10; 5 Do New. 

Stk.|100 [Gas Light and Coke A, Ordinary .. -.|220 225 
Stk.100 | Bo B, 4% Maximum keiinaidictianen be tls 80 
Stk./100 | Do C, 10 % Preferential...........+++. 230 235 
Stk.'100 | Do D, 10% _ bbetevnsebenseh 230 235 
Stk.|100| DoE,10% — sileitelebieioal 230 935 
Stk. |100 Do F, 5% os ..|107 211 
Stk./100 | Do G, 7}? _ +» {155 2 
Stk.|100 | Do H, 7 % Maximum.................. 145 150 
Stk./100 | Do J,10 % Preference ............... 228 233 
Stk./100 | Do 4, % Debenture ee i sia bl 107 110 
Stk./100 | Do 44 Z% — heticteo ae: Gao 
Stk. {100 Do 6 % sssvsssseces{ S02 162 

10 | 10 Hong Kong and China.................. 17 18 
Stk.|100 jI rial Continental.............0..++0+ 200 204 

5) 5 Ma ita & Mediterranean, Limited. i 8} 
84) 2}|Mauritius, Limited 

100 |100 |Metropol. of Melbourne 6 % ‘Deben.| ... .. 
100 |100 | Do5 ¥% Debentures .................. 101 103 
20 | 20 |Monte Video, Limited . a 18} 
6 | 5 JOriental, Limited .........sccccccreseres 9 
5 | 4 OW vstineinsdsvichodatvasiner ciated 7 
Bt oD Le Whe Mew BRI sevinccsccciciecsssecstded 1g 1 
5 | 5 |Ottoman, Limited 4 4 

10 | 10 [Para, Limited ..........cccsccccssssecsevess 43 5} 
20 | 20 |Rio de Janeiro, Limited ............... 23 24 
30 5 90 Tat PIO access nernccnnsscsdindscibinbectinis 124 134 

Stk./100 [South Metropolitan, A ..........:0000 273 278 
WORD FBO BB. . cnncnpnecsessdivesiincasnstbdccapnasves 220 226 100 

-\100 | Do Perpetual 5 % Debent. Stock/126 129 
5 Tottenham & Edmonton Gas Light 

and Coke Original .............0++0 94 10} 
10 | Do New Ordinary .......:sersecceseee aae' "ae 

WATERWORKS. 

20 | 20 Antwerp, LAMIBEM ............cceceseeeees 14 16 
Stk.|100 |Cheisea, Ordinary .............c0ccsseee0s 75 180 
20 | 20 [City of St. Petersburg, Limited ...) 3 1 
20 f FO MIOiNe COOP: vi cciiscccsisesisstecdevbcesscens 9 10 

Stk.|100 |East London.. + |175 2 
50 | 50 (Grand Junction Maximum 10 ; «+ /102 105 
PE TIOS TROIS -hccics ssn cssccchapiidccrcapredunneesiannes 235 245 
10 | 7 |Kimberley, Limited . dicveshevcnst ae 

100 |100 [Lambeth Maximum 10 % 177 182 
100 |100 weer te 4,001 to 7,662 and 
100 \100 12,987 to 4,284 eebesdieedeecebededée 164 169 
Stk.|100| Do4 % Debentare Stock . svoosfhak 114 
100 |100 |New River, New .......cccccssserssesseners 815 325 
Stk.|100 | Do 4% Debenture Stock ............ lit 114 
Stk./100 | Do Debenture Stock B .......0...00 111 114 
Sint Saree 5 6 
20 20| DoB ene apeeal: 
a 20 ‘Shanghai, Whee i icodecccresccescit cs 

100 |Southwark and ee “as, 79 
7 10} 2 Do New Ordinary .. 73 

Stk.' 100 |West it Middlesex ..........s.cercereereer ees 228 233 

SHIPPING, 

20 ; 16 jAfrican Steam Ship ..........sc00cre)] 7 8 
15 | 15 |Amazon Steam Navigation ............ 10 1! 
20/14 ie Mail Packets, Limited ......... ll 12 
20 | 10 — Steam Shipping, Limited..| 3 3} 
DOD be Be ei ccssoscicnioed archanpmasvetviaentins 10 ll 
15 | 15 + dE Steam Navigation ......... «| 14 15 
10}; 10| Do5 % Preference ............... beens 10} 1 
BO) Od BO © Ze SORT cnnceantninetinnes sens mia: 2 
23) 24/London Steam Boat, Limited os 

Stk./100 5 % Preference Stock . ga 
10 | 10 |Mercantile Steam Ship, Limited ~ 9 9 
5 | 5 |Merchant Shipping, imited ......... 23 st 

10 | 10 pomemal Steam Ship, Limited ...... 8 ¢ 
10| 5 |New Zealand Shipping, EAM ivcoesveves 4} 
10; 8 |Orient Steam Navigation ............... 3 8 
50 | 50 |Peninsular and Oriental | Steam ...... 58 60 
: ° es owe 1867 se sehnshbnniennigashovin 32 233 

ry’ ees pping, Limited 1 
100 | 60 |Royal Mail Steam ..........c0sescesseeses a? sot 
10 | 10 |Shaw, Sevill end and Albion, fem ebbines 
20 | 20 |Union Steam Ship, Limited ............ 12, 
= Be LE OW ceniiepruionintinmcce iis a ‘d 

10 |Union Stent Ship of New Zealand ndj 11 12 

TEA AND COFFEE. 

seen ee, Limited 
10 Oyeer homes’ Tea, Limited .. aeeeeonsesee 

_ 

dae ays Og em me BS co B 

~ 

we oF ok wen G 

Closing | ,utho-| . | 
Prices. | rised F | Paid. 

Issue. 

Aug. 23, 1884.1 

BRITISH MINES, 

Name. 

cieiempemetetemee oni 
10, 5 1 |Devon pos amt, L 

6,144) ... | 4/2/0 |East Carad 7 
2,048) ... wie East a 

15, 4 tae Laxey, Limited.” 9 10 
18, 1 18) Dwns Con. +L is 
9, «. (7/11/0 Mae e Valley ........ oa 
12, .. | 24/6 |Prince of Wales ... ae 
50, 1 | —15/ |South Caradon, L mited| ii 

6,123} ... |7/10/0 |Seuth Condurrow ...... |g 9 
4,500! ... |10/12/4)South Wheal Frances...| 7 
6,000) .. uy Tin Croft........ ha Hi 7 
15, 4j Van, Limited. | 1 2 

6,000) . | West Bassett 00.0000...) 3 4 
1,200} . * lsonute West Wheal Seton 4 5 
oa | 8/9/6 |Wheal Bassett ...........) 3 4 
6, '15/12/0|Wheal Grenville .. vsnl 6 7 

COLONIAL AND FOREIGN MINEs, 

of \Akankoo Gold Min., Lm ey 
\Alamillos, Limited ...... if 1§ 

1 i Almada & Tirito Consol, | 
Silver Mining, Lim.) 4 

10/Anglo-African Diam. ei} 2 
Asia Minor, Limited : 
Australian | y 
BroadwayGoldMin., Lm| 1 é 
cere Copper, &e. »L. 

r, Limited 44 46 
Dapeotad Hape 

SeidagerabecbeiaD. L 
hile Gold Mining, Lim. 

Chontales, Limited ...... 
lar Gold Minin ii 

Colorado United, ae 
tacovil Gold Min. L.| 0 | 

Mines, Limited......) ... ... 
Eberhardt,Limited,Ord.| } 4 
Exchequer Gold and 

Silver Mining, Lim. 
Fortuna, Limited......... 2} 3} 
Frontino and Bolivia 

Gold, Limited ......) § J 
General Mining Associa- 

tion, Limited......... oss | tes 
HooverHillGoldMng., L. & + 
Indian Consol.Gold,Lm.| 4 
Indian Glenrock Gold 

Mining, Limited . 
I. X. L. Gold and Silver 
= Mining, eo ven oe 

panga Gold Mng.Lm. 
Kimberley Nth Bick.Dm if ? 
Lake Superior Native 

Copper, Limited . 4 3 
La Plata Mining and 

Smelting Limited.. A 
Linares, Limited ......... 2 
London and — 

Limited ws 

rot 

a 

eH OoS OO Me HOM et Meet Ol Oe et psikecmnen 

eee reeeerene 

Mysore Gold Mining, L. 
Mysore Reef Gold Min., 

Limited ......... 
New Emma Silve er Min- 

ing, Limited . we. 4 
Nouv _ 1 Monde Gold. | soo 008 

ry Oo 

cen. Goid ‘Mining! 
of India, Limited...| 

Panulcillo Copper, Lim. | 
mate oem 

€. cinited| 0 4 
7: .| on 

Rhodes Reef old 

ao wee = 8B em mee 

eeeeereeeeeeeererr 

oe serene 
Yorke Peninsula, 2 4 
Do Preference 
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Aug. 23, 1884. | 

Destor’s NAMB. 

ee 

Beardsell, Thomas 

Blaxe, Thomas Henry . 

Bradley, John aoe bi 

ors] Wiliam, jun.. pss 

Bury, Charles Augustus 
Caley, William Forrester 

Callow, Frederick Richard 

Cave, William Tull ade 
Chamings, Nicholas John 
Chapman, Ernest eee 
Chillin worth, Willlam.. 
Clark, James, jun. ies 
Clarke, Arthur ... eit - 

Clarke, Samuel Dacre ... aa 
Cooper, Penn, and sttinigiaadln 
Cooper, Thomas ... : re 
Crook, R.,and Son ain ia 
Davies, George ab 
Davis, Lambie, and Company... 
Donovan, William 
Eldridge, John Robert Westerdale : a 
Engholm, Fritz William pe 
Franklin, John ... ove 
Gant, George 
Gray, Joseph Dunstan .. 
Guthrie, Julia... iain ees 
Harrill, Thomas . 
Hawkins, F, Wm., & Houghton, Wm. 
Hoe, Thomas Pool oxo ee 

| Holdcroft, William George... 
| Holland, William don 
Holman, Thomas 
Hosegood, James 
Hutchinson, James bis 
Ithurraide, John William 
Jackson, George Buckland 
Jones, Ev. an 
Jones, William .. a 
Lobley, James Blac kburn ne 
Lythgoe, Thomas be ee 
Marson, Arthur ... eos 
Mason, Thomas Ww illiam 
Melntyre, Bernard “ 
Midgley, Robert John ... 
Mills, William . eee tee 
Moss, Joshua William ... ove 
Normand, Joseph 
Owen, G., Raby, E. G., & Brooke, G. H. 
Parsons, ‘Alfred oi 
Payne, James (amended notice) 
Perkin, John wi ee oes 
Robson, John Atkinson 
Rowland, John 
Salaman, Joseph Sey mour 
Scott, Henry Potts ‘i 
Sharman, William int ase 
Shaw, Thomas 
Shilson, Daniel .., 
Sullivan, William 
Teevan, Charles si es 
Thompson, William Vickers |. 
Thorning, August Josva Theodor 
Umpleby, Francis o 
Walker, Edward W, 
Warner, Frederick James 
Whaley, , Charles... , 

arton Brothers and Com 
Widebrook, Francis L, .. G pany 
Wille, Alfred Henry 
“ilson, George .., 

Wood, Jose OR. ccs “ 
Wren, Thomas, and Co... 

—— 

a 

THE INVESTOR’S 

in the shape of 
Iy 7 
TEREST — DRAWINGS — REDEMPTION; — TERMINABLE 

ANNUITIES, 
Ada 

invest in them. 

Author of “A Short Inquiry into the Profitable 
Nature of our Investments.” 

London : Effingham Wilson, Royal Exchange. epee nial MEE RO Died gee 6015 
[SSAYs ON PARLIAMENTARY 

REFORM. 

By the late WALTER BAGEHOT, 
Author of “ The English Constitution,” “Physics and 

Politics,” &c. 
London : 

Comment.” Spectator, 

renee (ity OF LONDON, BETWEEN 

ae a eee ee Lombard-street and Cornhill.—The Worshipful 
y of Salters are PREPARED TO LET the 

REMAR KABLE. 
REMARKABLE LAM i INDEED are the effects of ee at Rone SALINE in Preventing Pox, Fevers, and Skin Diseases, and invigorating to the constitu- 

Have it in your Houses. 

Eicon eget 
Sold byjChe 

a 

a 

es for instant reference b ts, and all who hold securities or require to 
(40,000 Calculations.) 

Compiled by ROBERT LUCAS NASH, POSITION OF TRUST.— _A MER- 
CANTILE Firm, relinquishing business, desire 

aoe Kegan Paul, Trench, & %o., 1883, 
This volume is full of shrewd anticipation and 

SINKING 
FUND AND REDEMPTION TABLES. 

Showing Investors the return offered by Securities BANK M AN AGER. — A GEN TLE- a - Ahad a 

MAN, with ample experience of modern banking 

b exceptional C 

OFFERS his SERVICES as MANAGER or SUB- 

MANAGER, in a bank of good standing.—Address, 

THE ECONOMIST. 

THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS, 

ADDRESS. 

The Hagg, Thongsbridge, near Huddersfield ane 
55 Alexandra road, Heeley, Sheffield, Yorkshire .. 
Washington road and Cambridge street, Sheffield 
13 Heene terrace, Worthing, Sussex... <i 
Huntriss row, Scarberough ... es i 
Lichfield road, Aston, Warwickshire’ a — 
39 Pentonville road, Middlesex ob od 
61 Portobello road, Notting hill, Middlesex 
Newton Tracey, Devonshire es aa a 
Berrow, Somersetshire .. ese pom aan “ 
31 Hollywood road, West Brompton eve oes e 
Kensington, Bath je 
30 Watling street and 5 Alma road, Canonbury .. 
64 Fleet street... 
Pembroke buildings, Bute Docks, Cardiff .. / 
Bankfield Spring Brewery, Greenhalgh, Lancashire 
Blackpill, Oystermouth, Glamorganshire.. ee 
= Albert street, Regent’ 8 Park, Middlesex 
4 Aytoun street, Manchester .. , os 
Wellow, near Romsey, Hampshire | - 
Cogan chambers, Bowl alley lane, Hull... 
37 and 38 Mark lane and Bellevue, Valley rd., Streatham 
Lower Quay lane, Gloucester... a 
24 Grove street, and the rear of Grove street, Bath 
Harvest lane, Sheffield .. pa owt 
Cliff House, Rottingdean, Surrey os 
30 Weltze road, Hammersmith, Middlesex... 
Bath street, Bristol ton 
48 Hyde Park road, Leeds, Yorkshire 
Waterloo road, Burslem : 
Queen’s road & Wigston road, “Clarendon pk. Knighton. 
108 High street, Lewes, Sussex a on 
Allercott, Timberscombe, Somersetshire ... 
87 Goldhawk road, Shepherd’ s Bush, Middlesex . 
Grange road & Connaught terrace, Jarrow-on- Ty: ne 
85 Lower Union street, Torquay, Devonshire _.., 
7 Idris terrace, Dolgeliey, erionethshire.. 
9 Southgate street, & Arlington House, York street, Bath| 
Hexham, Northumberland _... é a 
Greenhey’ 8 lane, Manchester .. pee ese 
F lorence road, Bromley, Kent. 
Friar’s terrace, Curzon street, and Cheapside, Derby 
109 St Ann street, Liverpool . 
Hcldsworth House & Netherton Mills, Ov enden, Halifax 
Gilgal, Stourport, Worcestershire .., “ 
Ordnance road, Great Yarmouth ... 
Shanklin Villa, " Arnison road, East Moulsey, Surrey 
The Ducal Works, Burslem ... 
1 Needless alley, & 33 Rann st., Lady, wood, ‘Birmingham! 
The King’s Arms Hotel, W igton, Cumberland .., Gs 
Bideford, Devonshire ... 
5 Summerhill, & St Mark's Foundry, “Millfield, Sunder!’ | 
Alexandra Hotel, Bridge road, Stockton-on- -Tees., on 
12 King street, Cheapside, London pi 
Wapping street, South Shields ous 
Drayton, Somersetshire or i eve 
28 Piccadilly, Hanley ... sda eee 
South Devon place, Plymouth ond 
44 Columbia road, Hackney road, aiddlesex ost 
Shermanbury, Sussex ... on one eee 
Bishop Auck and, Durham... 
78 High street, Stoke Newington, Middlesex 
4 Dow terrace, Belle Vue, West mea 
5 Dean street, Park lane, Middlesex... 
2 Kingscote villas, Marle Hill, & St George’ 3 st., Chelt’ham 
38 Union street, Live l, and Hawthorne place, Orrell 
Ing Mills, Watergate, Sovahery, Yorkshire ; ae 
Newlay, near Leeds, Yorkshire , | 

il 

: 

3 
3 

| 
i 

City chambers, Gandy street, and Belmont, road, Exeter 
39 Crawford street, Rochdale, Lancashire... 
2 Mid and roa’, Hyde Park, Leeds, Yorkshire 
11 Wellington road, Birkenhead, Cheshire... 

DESCRIPTION. 

Out of business ... 

SEEKS EMPLOYMENT. Publications. 

languages, 
salary is no objection.—Address, 
crescent, W. 

‘and wit very practice, 

Stockbrokers’ 
~ in in confidence, A A. zZ > ECONOMIST | Office. 

| reat capac! 

| Vickers, 5 Nicholas lane, E.C. 

WHARF 

susceptible of great im 
care of Mr. Abbott, 49 tcheap. 

VERY 

TLEMAN, who has been established in London 

for the last ten years, and speaking several foreign 
SEEKS EMPLOYMENT. A 

J. F., 

employ.— Address, post paid, C. A. B., care of J. W. 

PARTNERSHIP —THE 
Proprietor of a river-side wharf in full work, 

having other business somaine cage 

lad to meet with a gentleman w ! 

Ses and a small capital to the above, whic h is 

rovement.—Address, Wharf, S H I RT S. oat 0 RD ’ Sg 

as, 1884.—For 
ly personal] 
awson, Archie 

DATE OF ORDER. 

Spoon manufacturer’s manager Aug. 15 
Electroplate manufacturer ae 
Solicitor vl ee Aug. 14 
Architect . ote = 
Provision dealer .. “a 
House agent Sod : Aug. 15 
Job master co ‘ie a Aug. 14 
Farmer... a Aug. 15 
Farmer and cattle dealer | Aug. 14 
No occupation at a “ 
Organ builder , 
Engineer ... . 

ee editor : ‘ 
Coal and metal merchants Aug. 13 
Brewer st Aug. 16 
Nurserymen Aug. 15 
Betting man Aug. 14 
Manvfacturers of ‘fanc y y goods. | Aug. 14 
Surgeon ... - ve Aug. 15 
Solic itor eee oon 

Flour factor - we 
Dealer in live and ‘dead horses. di 
Fly proprietor ... one on Aug. 14 
Out of business ... bie ona . 
Widow : vn dee Aug. 14 
Coal merchant ... ei Aug. 13 
Hardware and metal factors esi on 
Painter and paper hanger Aug. 16 
Builder and contractor... iad wee 
Contractor and brickmaker ... . 
Gentleman = sii & Aug. 15 
Farmer a Aug. 16 
Builder Aug. 13 
Furniture dealer... ‘ 
Saddler and harness maker Aug. 14 
Timber and coal merchant Aug. 15 
Ironmonger ave Aug. 16 
Woolstapler 
Out of business ... ied 
Commercial traveller ... ‘ies 
Paint and colour merchant... one 
Draper and smallware dealer... Aug. 15 
Worsted spinner... Sen oe 
WO sak Gad Aug. 12 
Fisherman “| eve 
Architect . hia Aug. 15 
Farthenware manufacturers .. ove 
Manchester warehouseman ... Aug. 12 
Licensed victualler, &c.., ba Aug. S 
Confectioner... eet, al Aug. 13 
Ironfounder sa Aug. 16 
Innkeeper... us eee 
Solicitor onl Aug. 14 
Paint manufac turer ov} ‘“ 
Farmer | eee 
Fishmonger and tripe dresser . Aug. I4 
Marine engineer eve 
Boot and shoe manufacturer . i Aug. il 
Gentieman eee «as da Aug. 15 
Architect, valuer, &c. in ad 
Jeweller, &e. oi Aug. 14 

oe ‘lees Aug. 14 
Gentleman Aug. 15 
Mineral water manufacturer . Aug. 15 
Coal merchant ... sei Se. Aug. 14 
Shoddy manufacturers... ... Aug. 14 
Foreign pera. Aug. lf 
Aichiteet ... . Aug. 15 
Out of business ... i Avg. 16 
Out of business ... ine (3 Arg. 12 
Corn merchants ... “3 Au. li 

—THE UN —A GEN- | (jEYLON : 
are prepared to negociat? the PU RCHASE and 

endiertake the AGENCY of COFFEE and TEA 

to make the necessary advances for 
f the crops either in Ceylon or 

pow in England, may 
Addregs to D. Skrine, 

moderate | PROPERTIES ; 
1 Royal 

Calcot Grange, 

references, 

QILVERED 

ov 
itable ition fora GENTLEMAN of in bril 

ies eae city all thee hi ighest character and quati- | &pp s, + 

cations, who has been for many years n their TH 

nm, would be 
td devote his 

upkeep, and dispose o 
London. Their senior partner, 

be consulied by appointment.— 
near es | Ror 

Dickinson, Akroyd, and Uo., i 

LO SKRINE, FORT, and CO., Colombo, Ceylon. 

PLATE 
for LOOKING GLASSES, with or without frames. 

Dats or Pustic 
| EXAMINATION. 

| Oct. 2% 
| Oct. 9 
} Oct. 9 
} Oct. 2 

| Oc 2 
| Oct. 9 
| Sept. 24 

Sept. 24 
j Aug. 22 
| Sept. 

Sept. 7 
Sept. 18 
Sept. 17 
Sept. 17 

| Oct. 10 
| Sept. 19 
| Aug. 21 
} Sept. 24 

Aug. 28 
Sept. 1 
Aug. £5 

| Sept. 17 
Sept. 30 

| Sept. 18 
| Oct. 3 

Oct. 2 
| Sept. 2% 

Oct. 10 
Aug. 26 

| Sept. 5 
} Aug. 20 
| Oct. 3 
| Sept. 9 

Sept. 24 
| Aug. 26 
| Aug. 28 
| Aug. 28 
| Sept. 18 
| Aug. 25 
} Aug, 28 
| Oct. 10 

Oct. 6 
| Sept. 4 

Oct. 30 
Aug. 27 

| Sept. 5 
Sept. 19 

| Sept. 5 
| Oct. 9 
| Aug. % 

Aug. 25 
Aug. 28 
Aug. 25 

| Sept. 24 
| Aug. 25 
| Sept. 11 
| Oct. 3 
| Aug. 29 
| Sept. 17 
j Sept. 25 
| Oct. 7 

Sept. 24 
Aug. 28 

| Sept. 24 
Oct. 3 
Sept. 4 
Aug. 19 
Aug. 26 
Aug. 28 
Aug. 26 

} Aug. . 

| Aug. 28 

NDERSIGNED 

London Agents, 
0 Eastcheap, 

GLASS 

not liable by new process with pure Silver, 

oo bey oom an, heat, or handling. Unequalled 

Samples, "tariffs, and estimates on 

SIL VERING COMPANY (Limited) 

POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lowest current rates and of the best quality. 

THE PATENT SILVERING COMPANY (Limited). 

10 and 12 Lower Kennington lane, London. 

EUREKA 
SHIRTS.—Great improevments have been made 

els 
in the manufacture of Ford’s Eureka Shirts. Six for 

40s, 45s, sent by parc 
sel Satna by post.—R. FORD & CO., 41 Poultry. 

post free. Illustrated 

valuable Building Bite, No.19 B.rchin lane (adjoin- EGIDIUS—THE ONLY ing No. 60 and62 Lombard street), with a 

of a about 33 ft., and extreme depth of abou: 49 ft., on 

a lease for 80 years, from Michaelm 
plans, ticulars, and conditions, a 
the Gom mpany’s Surveyor, Henry 

tect, 48 Finsbury Pavement, E.C. 

FLANNEL SHIRTS that never shrink in wash- 

ing. Made in mixed colours, greys, drabs, browns, &., 

138 ‘6d ; three for 39s 6d, by 
only of R. FORD & CO., 41 

Is post.—To be had 
ultry, London. 

Ke Sait np 

PGS gh oe 

9 

. 

ar Be te eM 

AR Se aR rus 
Oe eb comer chloe 

i 
: 

Cy Se Ren Ft. 

soathemaeutigieee ee 
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Banks, Ke. 

[JNION BANK OF AUSTRALIA 
(Limited). Established 1837. 

Paid-up capital...............0+ ..£1,500,000 
Reserve fund..........00serccrsree veverevee — 950,000 
Reserve liability of proprietors ...... 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout she Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 

the Colonies. s 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS are received for fixed periods, on terms 

which may be ascertained on application. 
W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 

Hone KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $7,500,000. Reserve Fund, 34,063,361. 
Court vr DIRECTORS - Heap Orrick 1s Hone 

Ona. 
Com™itres tx Lonpon. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. lot Messrs E. and A. Deacon). 

ManaGer—David McLean. 
BangcERS—London and County Banking Company, 

Limited. 
BRANCHES AND AGENCIES. 

Am London Shanghai 
Bombay Lyons Singapore 

Calcutta Manila Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiogo San Francisco 
The Co tion grant Drafts upon and negotiate 

or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 
The Corporation issue Letters of Credit and Cir- 

eular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience 
— returning from China, Japan, and 
ndia. 
They also undertake the Agency of constituents 

connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 

THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CaprraL, £1,000,000, Reserve Funp, £210,000. 
Heap Orrics—Nicholas lance, Lombard street, London. 
Brancugs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Dxposits received for fixed periods on terms to be 
ascertained on application. 
Bi. issued at the current exchange of the day on 

any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sales and Pvunchases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

[THE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(incorporated under the Companies Act of 1868, of the 
Legislature of Queensland.) 

BANKERS TO TUR QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,300,000; Paid-up Capital, 

£550,000 ; Reserve Fund, £257,500, 
Heap Orrict—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with eensland and other 
Australian Colonies on the most favourable terms. 
The Lendon Office receives Deposits for fixed 

periods, at rates which may be ascertained on 
application. 

R. D. BUCHANAN, Manager 
No. 29 Lombard street, E.C. " . 
————— 

TH STANDARD BANK OF 

(Bankers tothe Government of the bape of Good 

Heap 
16 Clement's lane, Lombard street, London, E.0. 

& 

Paid-up Ca sreccssieasecssscvencsseece 1,000,000 
400,000 

This Bank grants Drafts on principal towns in 
,o 

with the 

THE ECONOMIST. 
en SSsSsSSSSSSSSSSSSSS989098,E 

[Aug. 23, 1884 

THE NATIONAL BANK OF SCOTLAND 
LIMITED. . 

Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 

HEAD OFFIC E—Eprvevnen, 

Capital, £5,000,000. 
Paid up, £1,000,000. Reserve Fund, £660,000 

LONDON OFFICE—37 Nicholas lane, Lombard street, E.c, 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 

of char 

&c., received for customers. 

xe. 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNU 

CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued tro 

ITIES, 
At the London Office of the Bank every description of Banking Business connected with Scotland ig 

transacted. 

LONDON, PARIS, & AMERICAN 
BANK, LIMITED. 

CarrtaL, £1,000,000 SunserreeD, £500,000. 
Patp-up, £300,000. 

Hap Orrice-9 and 10 Tokenhouse yard, Lothbury, 
London, E.C. 

Brancu—San Francisco, California. 
Aegscies—Paris and New York. 

BANKING BUSINESS in all its branches ander- 
taken throughout Ca'ifornia and the Pacific Coast. 
The Bank also transacts business with the Eastern 
States of America and the Continent of Europe 
through Messrs Lazard Fréres, of New York, Messrs 
Lazard Fréres et Cie., of Paris, and its other Corre- 
spundents. Advances made and Credits issued in 
respect of shipments of merchandise to the United 
states from Europe, India, China, Japan, Australia, 
and elsewhere. JAS. W. MOSCROP, Secretary. 

BANK OF NEW SOUTH WALES. 
Established 1n 1817. 

Lowpon Orrics—64 Old Broad street. 
Capitai Paid-up . 
Reserve Fund .................. £550,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 

which may be kuown on application. 
DAVID GEORGE, Secretary. 

[ MPERIAL BANK OF CANADA, 
Heap Orrice—Toronto. 

Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000, Reserve Fund, $650,000. 
MONEYS RECEIVED for Credit of the Head 

Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Rank in London, England—Lloyd’s Birnett’s and 
Bosanauct’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 

tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 
Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 

‘THE NATIONAL BANK OF 

Incorporated by Acts of the Legislature of Victoria 
AUSTRALASIA. 

South Australia, and Western Australia, 
Capital, £1,000,000. Paid up, £800,000. 

Reserve Fund, £400,000. 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank's 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 

Queensland, and Tasmania. 
W. W. OSWALD, Manager. 

THE COLONIAL BANK OF 
NEW ZEALAND. 

capi 22,000,600; Seberrived Capital, si on,pos p 000; Su £1,000,000 ; 
Paid-up, £400,000; Reserve Fund, £41,000, * 

Heap Orrice—Dunedin. 

A. G. And ee MP » &, erson, > ° +» a. 

DRAFTS issued and Demand eee cabled, 
Bills Je ga and collected. 

D ITS received for fixed periods at liberal rates 
of interest, which may be learned on app ication. 

13 Moorgate street, E.C. 
DAVID MACKIE, Manager. 

MERCANTILE BANK OF 

Incorporated by Act of Pedenies 
Lonpon BaaNon 163 LEADENHALL en E.C. 

£300,000 Paid-up Capital....... Sabebcmace ‘ 
Roserve Fund.............00000 - £132,500 

4 
RAFTS issued on Sydney, and ‘Billy negotiated 

DEPOSITS received for fixed ods on terms ication which may be ascertained on ; 
GEO. H. A ER, Manager. 

ET eG enginieemmnaiarante 

JAMES ROBERTSON, Manager in London, 

eon BANK Of AUSTRALASIA 
nco’ rated by Royal C 

Threadneedle. Sree London, mae, 1am, 4 
Paid up capital ...............c0ce0- 
Guarantee and reserve fands <a 
Letters of credit and drafts issued on the 

of the bank in the Australian Colonies ore 
Zealand, Bills negotiated or sent for collection 
Telegraphic transfers made. Deposits received in London at interest for fixed periods, on terms which 
may be ascertained at the oftice, 

PRIDEAUX SELBY, Secretary, 

LONDON CHARTERED BANK 
OF AUSTRALIA. 

(Inco rated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 

Orvice—2 Old Broad street, E.C. 
aio ie — and Drafts issued on the Bank's 

encies in Australia. Bill hased 
or oo ’ ete 

Telegraphic Remittances made. Deposits i 
fot fixed periods on terms which may’ be men 
application. JOHN SUTHERLAND, Secretary, 

[THE COMMERCIAL BANKING 
Established 1834. 

COMPANY OF BYDNEY. 
Ircorporated 1948, 

Paid-up Capital £600,000. Reserve Funds £665,000, 
T:.e London Board of Directors grant LETTERS 

OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Bank in Sydney, and on the 
Branches in New South Wales and Queensland, 
Bills purchased or forwarded for collection, De. 

its received for fixe1 p riods on terms which may 
ascertained on application. 

London Office, 39 Lombard street. 
NATHANI*L CORK, Manager, 

[THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 

Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 

Reserve Fund, £120,000. 
LETTERS OF CREDIT and DRAFTS granted on 

the Bank’s Branches and Ageneies in the Australian 
Colonies. BILLS negotia and sent for collection. 
TELEGRAPHIC ITTANCES made to the 

Colonies. 
DEPOSITS received for fixed periods on terms 

which may be ascertained on a a. 
GEORGE NIVEN, Manager. 

67 Cornhill, London, E.C. 
———--— 

BANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 

29th July, 1361. 
Bankers to the New Zealand Government. 

Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £625,000. 

Heap Ovrics — Auckland. 
BRaNcuse AND AGENCIES. 

In Australia—Melbourne, Sydney, Newcastle. and 
; pines ne as 
n —Levuka and Suva, 

In New Zealand—Auckland, Blenheim, Christchurch, 

Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 4 

This Bank grants Drafts en all its Branches an 

Agencies, and transacts every description of agen | 

Business connected with New Zealand, Australia, 
Fiji, on the most favourable terms. é £50 

@ London Office receives fixed deposits of - 
and upwards, rates and particulars of which can 

ascertained on application. co 
F. LARK WORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 
House, E.C. , 

OF BENGAL. 
ne lo 

Sa NCES :— 
A Akyab, Alluhabad, Benares, Caw me — 

elhi, Hyderabad, Lahore, Lucknow, Mou ma 

., ores Pa ~ eee 

BREN eoout net. 
ease and o} jee curities received i safe 

custody, bases and sales effected, terest 
ard Gividen ta collected and credited to account, OF 

remitted according to instructions. — 

ies of Rules, Powers of Attorney, et., 

BANK 

Cop) etc. of 

had on application at the head office and at
 any 

3 & CO ve eden Corseapondiente—Beeers couTt 


