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LORD HARTINGTON. 

Te position taken up by Lord Hartington on Monday, in 
reference to the Radical section of his followers, showed @ 
kind of courage which has long been wanting in the chiefs 
of the Liberal party. They have too commonly acted as 
though their first duty was to give no offence to any 
man, and inasmuch as, out of ten men with crotchets, 
seven, probably, profess and call themselves Liberals, this 
rule of conduct necessarily involved an immense tenders 
ness for a variety of agitations which really deserve a — 
different treatment. It has sometimes seemed as thou 
the business alike of leaders, representatives, and candi- 
dates had resolved itself into catching votes from men 
whose political convictions begin and end with the disuse 
of vaccination, the repeal of the Contagious Diseases Acts, | 
the abolition of flogging in the army, or the closing of 
public-houses on Sundays. It may be perfectly true that 
a certain number of votes will be wasted unless the 
advocates of these various measures can somehow be 
conciliated. But even those whose estimate of political| 
wisdom does not rise above the level of an election 
agent will do well to bear in mind that for every vote thus 
gained there are probably two votes lost. Nothing has 
done so much to bring the Liberal »:rty into discredit 
as its supposéd connexion with socia! fanaticisms. A 
belief has grown up that the support «f these various 
minorities is only given to the party on the under. 
standing that at all events ne active o; -osition shall | 
be offered to the prosecution of the particular) 
measures which they have severally at heart. No doubt) 
there is great exaggeration in this view. Minorities) 
of this kind. often make an amount of noise, and! 
claim an amount of influence, out of all proportion) 
to their real importance. But the idea has received} 
some countenance from a certain unwillingness on} 
the part of the Liberal leaders to call these nominal 
followers by their right names. A politician who devotes 
his whole heart and soul to one or more of these special 
agitations is not a Liberal. He is an Anti-vaccinationiét, 
or a Sunday-closing man, or an Anti-flogging man, The 
objects in question may, conceivably, have a far nobler) 
and more absorbing interest than the ends for which 
the Liberal party is commonly understood to exist; 
and these apparently impracticable politicians may be} 
destined hereafter to hold a place in English history mot 
inferior to that held by Wilberforce in the past. All| 
that we contend is that they are not Liberals, and that if 
it were understood in the country that to be a Liberal im- 
plied any compromise or arrangement with them, the 
Liberal cause would be weakened, not strengthened, by 
the revelation. Lord Hartington’s disclaimer of all 
complicity with Mr Chamberlain’s resistance to the! 
flogging clauses of the Army Discipline Bill is suffi- 
cient proof that, so long as he leads the Opposition | 
in the House of Commons, there will be no unworthy com-| 
pacts with any of those unwholesome growths which | 
constantly appearing on the fringe of the Liberal party. 
If Mr Chamberlain thinks it his duty to obstruct the pro-| 
gress.of a Government Bill because it purports to carry 
out a principle which Parliament has alreddy decided to | 
maintain intact, he will get no sympathy from Lord 
Hartington. If he thinks proper, in consequence, to say 
that Lord Hartington is no leader of his, he has 
a perfect right to do so. The way out of the 
Liberal camp is open to him if he chooses to follow it. 
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But he is altogether mistaken if he thinks that his retreat 
need strike any terror into his rejected chief. A Liberal 
party with the fanatical element left out would com- 
mand a wider and more trustworthy support than any 
which is likely to be enjoyed by a party which thinks it 
discreet to draw no distinction between principles and 
crotchets. Lord Hartington’s recent action has shown 
unmistakeably which of these alternative conceptions of 
what a Liberal party ought to be he has made his own. 
His speech on Mr Chaplin’s motion proved that he has 
the courage to speak out when his followers need to be 
guided. His speech on Monday proved that he has the 
courage to speak out when his followers need to be 
warned. In the disorganisation which still afflicts the 
Liberal party, the demand for the latter qualification is 
quite as urgent as the demand for the former. 

THE LAND LAWS AND MR CHAPLIN’S MOTION. 
Ir is a long time since there has been a debate upon a — 
home question of so much importance as that provoked by 
Mr Chaplin’s motion for a Royal Commission to inquire 
into the depressed condition of the agricultural interest. 
It is just the discussion that may hereafter be looked 
back to as the starting point of new tendencies in English 
politics. It showed plainly enough the growth of a 
revived desire for Protection on the part of owners of 
land. It showed that the views of the tenant farmers, 
in so far as they find expression in the programme of the 
Farmers’ Alliance,” are not in favour with those who 

have hitherto claimed to be their representatives. It 
raised the reconsideration of the laws affecting the tenure 
of land to the position of a political question of the first 
rank, Any one of these characteristics would have 
made the debate remarkable, and the combination of all 
three gives it an altogether exceptional interest. 

It may be said that it is unfair to Mr Chaplin to at- 
tribute to him a hankering after Protection which he, 
at all events for the present, expressly disclaimed. But 
Mr Chaplin did not deny that, under certain circum- 
stances, he would desire Protection. If the land in this 
country were going out of cultivation, he would wish to 
keep it in cultivation by taxingimports. In other words, he 
would be prepared to maintain an artificial production of 
certain kinds of food by compelling consumers to buy them, 
although, left to themselves, they would rather buy other 
kinds. The consumer likes American wheat because he 
can get a loaf made of it for sixpence. If itis finally proved 
that a loaf made of English wheat cannot be sold under 
ninepence, Mr Chaplin would force the consumer to pay 
the ninepence. It is true, he would do thiseprofessedly in 
the interest of the consumer himself. He would tell him 
that, the alternative lying between the imposition of a duty 
on American corn and the ruin of agriculture, it was to 
his advantage, whether as a seller of labour or as a 
producer of manufactured goods, to keep his agri- 
cultural customers alive. If they were ruined he 
must be ruined too. It would be a choice between a 
sixpenny loaf and, like the Irishman in Mr Bentinck’s 
story, no sixpence to buy it with, and a ninepenny loaf 
with the ninepence ready in his pocket. The question, as 
stated by Mr Chaplin is, in our belief, a mere paper thesis. 
The contingency he contemplates is a contingency that will 
never be realised. If land ever goes out of cultivation in 
England, it will be simply in the sense that it will cease to 
be cultivated by the owners, occupiers, and labourers who 
have hitherto got a living out of it. As Lord Hartington 
pointed out, if the worst should happen, if farms should be 
unlet, and the agricultural labourers should all leave the 
country, the town populations which now emigrate would 
settle on the untilled soil, and cultivate it for their own 
benefit. Regarding the hypothesis as a mere paper thesis, 
the answer to Mr Chaplin is this. He proposes that the 
consumers of wheat should pay ninepence instead of six- 
pence for their loaf in order to retain the farmers and 
labourers as customers. That is to say, the communit 
is to be taxed to keep up a population larger than the 
country can naturally support, in order that this arti- 
ficially supported population may buy English manufac- 
tures. This is exactly the argument of the shopkeepers, 
who wish to see co-operative stores forbidden by Act of 
Parliament. Unless, they say, you are content to pay more 
for your tea than you would pay at a store, the present of its factors, it ceases to answer its purpose, when 
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of such a result, because we believe the main cause of the 
distress—so far as it does not depend upon bad seasons, 
and so lie beyond the scope even of a Royal Commission— 
to be American competition. When the inquiry has come 
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distributing class will die out, and the community will be 
the sufferer. The community answers, in effect, that 
though its prosperity is the progperity of many separate 
interests, those interests can only prosper when they are 
strong enough to live without external support. On 
Mr Chaplin’s showing it would be worth the manufac. 
turers’ while to pay emigrants to remain at home, and 
even to import additional customers from abroad. He 
would doubtless say that to do this would create a purely 
artificial custom, which would not answer the creator's 
purpose in the long run. But to keep custom alive 
artificially is, economically speaking, the same thing as to 
call it into existence. 

Though Mr Chaplin’s wish for a commission of inquiry is 
perfectly reasonable, it is evident that what he hopes to 
obtain from it will never be realised. He wants to have 
the causes of the present distress investigated in the 
belief that these causes themselves may prove to be 
capable of remedial treatment. We have no expectation 

to this point what is to follow? Nothing, so faras the 
cause is concerned. There is the competition, and— 
unless we are to return to Protection — there it 
will be. But, though the cause of a disease 
may be beyond the physician’s reach, he may be able to 
apply a cure, or at least a palliative. Living in a marsh 
brings on ague, and, of course, the best thing of all 
is for the patient to go and live somewhere else. But if 

get relief from taking bark. 
The English farmer is in the position of the ague-stricken 
patient. American competition has- brought on his 
malady, and no doubt, if he could get rid ofthe com- 
petition, that would do him most good. But if that 
is impossible, some modification in the land laws 
may be the next best thing. Mr Chaplin argues 
that, inasmuch as the provisions objected to by the 
Farmers’ Alliance existed in times as well as in bad, 
they cannot be the cause of the bad times. That is true, 
but it does not follow that their existence, though unfel 
in good times, may not greatly aggravate bad times. 
healthy man can endure privations under which an invalid 
would at once break down. American competition has 
made an invalid of the English farmer, and for that 
reason it is of the utmost importance to ascertain whether 
the existing land laws subject him to any privations the 
removal of which might at least give him an additional 
chance in the struggle. If Mr Chaplin’s speech is to be 
taken as any indication of the attitude of his party, the 
farmer who recognises the impossibility of bringing back 
Protection has nothing to hope for from the Conservatives. 

Now, for the first time, he has something, though, it 
may be, not much, to hope for from the Liberals. We 
speak doubtfully on this point, because in dealing with so 
peculiar and complicated a land system as ours it is impos- 
sible to feel any certainty as to the operaticn of particular 
changes on particular classes. ‘Lhat system was described 
with perfect accuracy by Lord Hartington: “It is not one 
“ ordained Sy any natural law, nor is it one which exists, 
* so far as I know, in any other country in the world. It 
“is a system where the land is divided into large 
“ estates, and where the proprietors, though wealthy 
“men, are often not complete masters of their own pre- 
“ perty, and not able to deal with it as they may desire. 
“ Tt is a system under which the cultivation of the soil is 
“ carried on by a class of men who are net the owners of 
“ the soil, and not the actual cultivators of the soil; and 
“ under which the actual cultivators of the soil are never 
“ and can never hope to become its owners. It is asystem 
“ under which the land is cultivated by men who have this 
“one claim upon it—that in case of old age or absolute 
“ destitution they should be supported without expense 
“and almost without labour on the land. Such is the 
“land system of this country, and, as I have said, it is one 
“ which prevails in no other country in the world.” So 
long as a system of this kind answers its purpose—so long 
that is, as agriculture and the agricultural classes are fairly 
flourishing—there may be no particular reason why 1 
should be reviewed. “But when, as regards two, at least, 

this is impossible, he ma 
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the landlord complains of diminished rents, and the 
farmer of vanishing profits, it is vain to hope that 
it will escape that dissolvent criticism to which every 
ancient institution is now-a-days subjected. The wisest 

defenders of the existing land system will be those 

who show themselves most open to reasonable suggestions 

for its amendment. In presence of an agricultural depres- 
sion which, as even the most sober observers admit, must 
if it continues, lead to changes which it is scarcely an 
exaggeration to describe as a social revolution, the worst 
‘Conservative is he who wishes to keep everything un- 
‘changed. The surest way to avoid any violent alteration 
‘in our land system is to leave natural forces free to 
‘mould it as they will If large estates are as 
beneficial as they are said to be, the addi- 

tional freedom as regards the transfer of land will 

only tend to make large estates more common. If small 
| proprietors have really no place in England they will cer- 
tainly not be multiplied by land being allowed to change 
hands more easily. All that is said of the beneficial in- 
fluence exercised by a rich and improving landlord may be 
admitted without the praise being necessarily extended to 
provisions which render it impossible for an insolvent land- 
lord to divest himself, or to be divested by others, of an 

So far as the 

| plainly im need of revision. 

THE POSSIBILITY OF A RED EMPIRE IN 
FRANCE. 

[COMMUNICATED. | 
Tae accounts from Paris as to the immediate position of 
Bonapartism are singularly contradictory, but they all 
‘agree upon one important point. The Imperialist party 
a8 an organisation has been compelled to accept Prince 
| Napoleon as its head and representative. M. Rouher has 
eee his intention of retiring from its management, 

and M. de Cassagnac threatens to quit it altogether, but 
the body of its managers find it impossible to overlook 
the Prince’s claims, or to set aside a senatus consultum 
sanctioned by a plébiscite. The Prince will, while he 
lives, be the head of the Bonapartes, and the person 
In whose name any propagand: must be carried on, 
and it becomes, therefore, of some interest to dis- 
‘cover the lines 
/generally supposed in this country, and very loudly 
| Tepeated in public, especially in the Times, that only two 
| courses are open to him, of which he is expected to prefer 
|the second. He may, it is said, remain a sincere Repub- 
| lican, _put forward no pretensions, repress his son’s 
‘ambition, and allow Bonapartism and Imperialism alike 
| to die a natural death from want of leaders. That course 
18 not inconsistent with some of Prince Napoleon’s profes- 
sions; but it is inconsistent with his character, which is 
ambitious though indolent, and with his position, which 
frre in spite of himself binds him to carry on the tradi- 
| tion of his family. If he is not a Bonaparte, he is nothing, 
and if he is a Bonaparte he is the head of his family, with 
Claims of some sort toa throne. Heirs presumptive often 
display a spirit which, when the prize is brought within 
their reach!they find is not their own, and Prince Napoleon 
it is believed will be no exception to the rule. It 1s sup- 
posed, therefore, that he will accept his second alterna- tive, suppress his Republican convictions as the first 
Napoleon did, reconcile himself to the Church in all out- 
ward forms, Paris being worth a mass, and stand forward 
as the leader of the Conservative and Clerical Democracy, 
Supposed of late years to be the strength of the Imperial 
cause. The Paris correspondent of the Times even goes the 
length of affirming that Prince Jerome has already accepted 

8 programme, and will, by an ostentatious reunion with 

estate to which he has not the means to do justice. If 
the land question had no other claims to notice than 
its convenience as a platform on which to rally a dis- 
| united Opposition there would be grave objections to its 
‘being taken in hand. But when landlords and farmers 
‘are alike in difficulties, and the immediate cause of their 
distress is not likely to be removed, it is time to inquire 
‘whether the system which has been borne with when, 
as regards these two classes at all events, it seemed to 
answer its poe is not capable of large improvements. 

abourers are concerned, the present land 
system has never been anything to boast of. If it ceases 

| to give prosperity either to landlords or farmers it stands 

of policy he may pursue. It is 

THE ECONOMIST. 791 
f 

2. ee mM 
his wife, who is a sincere Catholic, make his change of sen- | 
timent patent to the world. This story is not impossible, 
and is in accord with other and more authentic stories, which | 
represent that the Prince is, at all events, desirous not to 
accentuate his quarrel with the Catholic Church. 

There is, however, a third alternative, which has not been 
discussed, and this is that the Prince, whose convictions 
are undoubtedly Jacobin, may retain those convictions, 
while accepting the leadership of his family, and may 
seek the throne by favour of the extreme Republicans, 
offering himself, m fact, as the democratic dictator. 
This is the part which the Moniteur affirms that he is 
going to play, and it is this alternative which Englishmen | 
generally have too completely overlooked. It is neither | 
an impossible one, nor one absolutely certain to fail. ' 
The great danger of this Republic is that of being too 
Conservative—so Conservative as to disgust the popula-. 
tion of the great cities—who look to it not only to keep 
itself alive, but to do something for them. As yet it has 
done nothing. The leading Republicans, though willing 
to attack the Jesuits—who are probably more detested 
by the professions, which fill the Assembly, than by the 
people at large—have, as yet, shown a deep respect for 
property; have done nothing to deprive the middle 
class of their monopoly of office; have not seriously | 
menaced the bishops, who in France are much less| 
popular than the clergy; and have attempted nothing to 
remove the great social danger of modern society—the 
sense of insecurity under which all who work for wages 
are compelled to live. They have not made equality per- 
fect as regards the Army, have not conceded full 
municipal liberty, and have made no proposal to adopt | 
a Poor Law which would assure the proletariat against | 
actual hunger. It is certain, therefore, that at the! 
next recurrence of severe distress the mass of the urban 
population, exasperated with disappointment, will once 
more assail the Government; and it is quite possible that 
they might do this not in the name of another Govern- | 
ment, such as a Democratic Republic, or the Commune, but | 
in the name of an Emperor supposed to be of their own | 
opinions. There is nothing whatever in the convictions 
of these men opposed to a dictatorship. On the contrary, 
the rapidity with which a Dictator can carry out their 
will, the heavy punishments he can inflict, and the energy 
he can display in making the lower class supreme, have 
very strong attractions for them, attractions increased by 
their disposition to prefer equality under one person to 
equality under a caste—whether composed of rich men or 
of officials. The old Jacobins and the modern Com- 
munists have always created dictators, and though 
their dictators have been usually committees, that 
has been due to the absence of any very pro- 
minent or visible figure on which they could rely. | 
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The great personages hitherto have never been on that | 
side. Had a French General in Paris happened to be a 
Communist, the people would have made him Dictator on 
the spot. The Army, moreover, is less disposed to resist 
an individual, and especially a known individual, than aa 
unknown group, while the respectable classes in times of | 
disorder feel in a Dictator’s authority an assurance of, at all 
events, temporary safety. It is, therefore, quite possible, if | 
the Reds once more menace the Government that they might | 
accept a Red Prince as Emperor with a democratic man- , 
date, and nearly certain that if they did they would, for 
obvious reasons, prefer a Bonaparte, whose name would 
be known to the peasantry, to any comparatively unknown | 
man. Nor is it so certain as many suppose that the | 
peasantry would resolutely resist. The passion for equality | 
is very strong among them, and a democratic dictator | 
would gratify that. So, also, is the hatred of the rich. It 
is commonly asserted that the French peasantry, being | 
proprietors, are devoted to the institution of property, and | 
that is true, so long as property is held in small amounts, | 
but it is not necessarily true when it is held in large | 
estates. On the contrary, all observers agree in describing | 
the peasant’s jealousy and dislike of the rich as very strong. | 
He is not willing to elect them, he is reluctant to follow } 

them, and he is very much inclined to rob them in a con- 

cealed and secure way. A dictator who offered to the | 

peasants peace in the cities, the extinction of mortgages 

by a usury law limiting interest to 3 per cent., gratuitons 

education, and severe taxes on all properties above 200/ a | 
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year might obtain a large following, which he would not 
certainly lose by attacking the clergy. It is always 
assumed in England that he would, and of course there 

\are districts where the clergy are powerful even with the 
| peasants, but there are some very remarkable facts to be 
quoted on the other side, It is quite certain that the last 
election was free, and being free it is strange that the 
electors, if friendly to the Church, should have returned 
anti-Clericals by so large a majority—at least two 
to one. And it is still more strange that the 
French priesthood, who must know their flocks, are 
unanimous in declaring that if the “ budget of worship” 
were abolished they would not be able to live, that their 
flocks would give them no maintenance, and that their 
wretched salaries are indispensable to the existence of the 
Church. The French 

urious than the Irish, and are a t deal richer. It 
is therefore far from impossible that if the Republic were 
attacked from below by men insisting that excessive 
inequality of condition should be repressed, that the 
Church as a State institution should be abolished, that all 
men should be made eligible for office through gratis 
education, and that all officers should be promoted from 
the ranks, they might for a moment seize on power, and 
might, having seized on it, exercise it through a dictator 
of their own opinions, called an Emperor. That Emperor, 
if heartily on their side, might fail, through the shock he 
would give to the consciences of the minority, to 
the institution of property, and possibly to the 
Debt,—in which the body of the peasantry are 
interested,—but he might survive for a time, and he could 
do more than is usually assumed. He could certainly 
disestablish the Church. He could certainly compel every 
male citizen to serve for three years in the ranks before 
he became anything, whether priest or officer. He could 
certainly tax heavily the descent of properties above 
2001 a year. And he could certainly establish a working 
Poor Law which would protect the wage-receivers 
from starvation, and would not cost, the circumstances 
of France considered, more than 10,000,000/ a year, 
which has been paid in this country before now. These 
things he could do, and these things would undoubtedly 
bind to him a large portion of the working classes of 
France, whether owning small properties or not. Whether 
he could seat himself firmly, so supported, and whether 
he would not bea serious danger to Europe, are different 
uestions, but that he might be elected for a time to do 

these things, and might while doing them keep on a 
throne, is, we think, much more probable than English- 
men are at all ready to believe. There have been 
many communities in the world in which the monarch and 
the workers were all, and no considerable property passed 
undiminished after death. 

—_+— + ——— 

PARLIAMENTARY BUSINESS IN ITS BUSINESS 
ASPECT. 

Tux list of Bills introduced into Parliament at the com- 
mencement or in the early part of the session was not long, 
but it contained several measures of first-rate importance, 
of which scarcely any seem now likely to pass into law. 
The Criminal Code Bill must be considered as withdrawn ; 

the Valuation Bill, a very useful measure, will probably be 
withdrawn. Two Bills of great importance to business men 
—the Bankruptcy Bill and the Government Banking Bill— 
seem likely to share the same fate. It is true, the Chan- 
cellor of the Exchequer’s reply to Mr O. Walker with 
respect to this last Bill was encouraging, and no one doubts 
the good intentions of the Government. The doubt is 

| whether they will be able to carry them into practice. 
Neither of the two last-named Bills, in our judgment, 
come fully up to the standard which such measures should 
attain, but we were justified in the hope that amend- 
ments in Committee would render them more fully 
adequate to existing requirements. 

loss to business men. 

are scarcely more | 
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considering the period of the session now attained and the 
state of the order book of the House of Commons. The! 
tax which existing laxness of practice in trade levies, and! 
practically with impunity, on solvent business, is by far| 
the heaviest which the commercial interest has to bear, 
and it is borne by the commercial classes almost alone, 
The amounts reported in the annual return of the Com 
troller in Bankruptcy give some idea of what the annual) 
loss is, but those statements supply no index to the sums, 
and they are undoubtedly large, lost through rottenness|} 
in trading, which never figure in those returns. The logs, 
which the country has sustained during the five years 
from 1874 to 1878 inclusive through bad debts and 
insolvency must exceed 100,000,0001. This statement} 
refers to England and Wales alone. The further losses 
experienced in Scotland and Ireland must be added} 
to this amount, and in Scotland these losses 
have been very heavy. In some respects, legislation 
can do but little for trade. 
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But legislation can} 
do much in restraining that fraud which saps profit|} 
and enables the rogue to absorb the property of 
the honest man with practical impunity. 
the Government ing Bill, the numerous and 
important meetings of persons connected with banking 
attest the keen interest with which that measure was re- 

As regards|| 

ceived. Few deputations have been more weighty than those} | 
which have waited on the Chancellor of the Exchequer 
ou this subject. But the Banking Bill, notwithstanding}|| 
Sir Stafford Northcote’s obvious desire to bring it for- 
ward, is in imminent danger of being dropped, owing 
to the position of public business. It is, perhaps, useless 
to call to mind in this state of matters that many other 
useful measures might be suggested, except that it is 
desirable to show how much more might be done. 
skill and energy which have successfully piloted the 
Bankers’ Books Evidence Bill through the difficulties of 
the session might be advantageously directed to. other 
similar enterprises. Thus, for instance, no complete re- 
gistration of general partnerships exists, and the arrange- 
ments respecting the placing capital with private firms 
under the Limited Liability Acts are very incomplete. We 
only mention these matters to show how much else ther 
is to be done, and that the measures now before Parlia 
ment are but a part of what the interests of business re- 
quire. 

Beside the Bills which the House of Commons has| 

The}j 

under its consideration there is a great deal of necessary || 
business which has to be transacted before the session is 
closed. Thus practically about half the votes in supply 
have still to be passed. Ten working days—taking the 
working day of the House of Commons as equal to eight 
hours—are probably not too much to allow to this 
purpose, and perhaps four more will be consumed in the 
routine of winding up the session. If we imagine the Army 
Discipline Bill finished by next Friday—and, notwith- 
standing the progress made on Thursday, it would not be 
safe to fix an earlier date—and that the session lasts till 
the 16th of August, there wiil be four weeks more left 
for actual business. If we suppose that the House 
sits for twenty days during these four weeks, and that 
the whole of them are given up to the Government 
for public Bills, we shall still have to ded ct from 
that time the fourteen days required for routine work 
mentioned above. Six days then remain for actual work, 
unless the session is protracted to a most unusual period: 
In those six working days there are to be considered the 
Public Works Loans Bill, the Indian Marine Bill, the 
Lord Clerk Register (Scotland) Bill, the Supreme Court 
of Judicature Acts Amendment Bill, the two Indian Loan 
Bills, the Indian Railways and Telegraphs Bill, the 
Parliamentary Elections and Corrupt Practices Bill, 
besides the Government Banking Bill. The Appropria- 
tion Bill will have to be passed, and also a Bill to put in 
force the Army Regulation Bill. This slight sketch of 
the work of the House of Commons will give some idea 
of the confusion public business is in. We may add 
that the Order Book of the House contains the names of 

The absence of | many more Bills besides those we have mentioned, and an 
| necessary legislation on these points means very serious ; almost incredible number of notices of motions. It may 

Both the measures proposed | well be imagined how small the chance of the vast majority 
require the most careful consideration, but what chance | of these being reached is, though many of them are of 
can there be of careful consideration in Committee | real public importance. : 

— 
—_— 
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COMMERCIAL DEPRESSION. 

Tue Government did wisely to restrict the investigation 

which they have conceded to Mr Chaplin to the state of 

agriculture. There is nothing, as a matter of fact, in the 

present general depression of trade to justify an inquiry 

into the causes which have led to it. It may be desirable 

that a Parliamentary inquiry should follow a sudden 
and sharp crisis in commercial matters. There may 
be facts to be reviewed, or evidence to be obtained, 

which it may be of service to keep under notice against 
the recurrence of a similar misfortune, But a roving 
inquiry to investigate the condition and prospects of 
every trade throughout the country would be little likely 
to yield any practical result of importance. No doubt 
valuable repotts have been presented to Parliament 
based on inquiries into certam points connected with 
the state of trade. Such for example was the report 
from the Select Committee of the House of Lords, 
1847-48, appointed to inquire into the causes of the 
distress which had then for some time prevailed 
among the commercial classes. But then the terms of 
the reference included the working of the Bank Acts of 
1844.45, which at that time had been recently enacted, and 
into the operation of which it was quite reasonable to in- 
buire. This specifie reference appears to mark out the 
line which divides the class of subjects which can be in- 
quired into with advantage from those whieh cannot. 
While a definite subject can be investigated with profit, a 
general inquiry made even by such a body as a Royal 
Oommission is not likely to be of much use. 
Now the particular mark which characterises the present 

state of matters is its generality. Almost all classes are 
feeling the effect of the existing commereial depression, 
Many causes have combined to render it as long continued 
and as severe as it has been. It would be needful to write 
the history of many foreign countries, of their loans, of 
their repudiations, to reckon up the vicissitudes of the 
seasons both abroad and at home, and to investigate 
many other things as well, before we could attain any 
adequate knowledge of the causes which have led to our 
existing troubles. These matters would all have to be 
inquired into, as their results are so interwoven with our 
trade that it is impossible to separate what is due to one 
cause from what is dueto another. If we take our foreign 
export trade, country by country, we shall arrive at 
the conclusion that the condition of those countries exerts 
a very powerful influence on our own. The following 
figures, which show the more important instances, and are 
taken from the statement of the exports of the produce of 
the United Kingdom to foreign countries and to British 
possessions in the years 1872 and 1878, will explain some 
part of the complexity of the inquiry which could alone 
be of any service. The total exports of the produce of the 
United Kingdom to foreign countries were :— 

Torat Export of Propucz of the Unitrep Kinepom to 
Forrren Countries. 

SID CO ID seit. «Steyn Bilis oh ahnee Sos nektnatvenplnci 69,000,000 
The figures given at the end of this article show 

Where the most important part of the diminution 
has taken place. They indicate a larger decrease than 
that stated above, as from the latter there has been 
deducted the increase which has taken place im some 
of our exports to various countries, the principal 
amounts of which are likewise given. This increase 
unfortunately goes but a very little way to make up for 
the deficiency. Some part of the diminution which has 
occurred may, no doubt, be ascribed to changes in tariffs, 
Some part to increased competition. But neither of these 
“auses can be supposed to explain more than a por- 
tion of the alteration. Some part again is aseribed, and 
doubtless correctly, to a greater power ef manufac- 
uring by other countries; but here we are met by acircum- 
—e which seems to show that this influence must 
aoe been less powerful than has been sometimes 

en If foreign nations have recently improved 
; ‘Ir means of production and of competition with us in 
vr own markets, it may well be supposed that the 

British colonies have at least fully kept. pace with foreign 
———S———— ooo 
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nations in this respect. There 1s no reason why 
should not do so. They are at least as well provided mn 
capital and with the means of employing it ; their pepula- 
tions have more enterprise and greater vigour ; and it might 
be expected that they would supply themselves more rapidly 
with the things they most want than other countries. 
Yet the figures extending over the same dates as the 
others to which we have referred show that while foreign 
nations were consuming less of our productions, our own 
colonies were consuming at least as much, if not more 
of them. The figures are as follows :— 
Vatuznof Exports of Propuce of Unitrep Kinepom to Forzien 

Counrrizs and Brirrsu Possessions, 1872-1878. 
——— e ee British a 
onntries. ercentage ossessions. reen’ Total. 

aw. a = on ot Total £ of Total t 2 
72 MOCO .....s 77 --.... GOOORO00 ....... 23 . 256,000 

iis. bo 89,000,000... OO nau, 66,000,000 ann 255, 0000 
SN pectin 167,000,000 ...... 70 ....... 78,000,000 ...... 30... 239) 
BE oo cccoucas 152,000,000 ...... 71,000,000 ......  \u..i someones 
1376 135,000,000... TD ivaatein 65,000,000 ...... OR nine 00 
1877 "329,000,000 scx 70,000,000... 35 Togoonere 
1878 126,000,000 ...... Th nse re 

In making these remarks, we must be understood 
to have approached only the very borders and edges of this 
great sabject, and also in no way to disparage the 
advantages which may be obtained from careful, diligent, 
and dispassionate investigation into this or that specific 
question. But a general mquiry into the whole question 
would but open the floodgates to a mass of irrelevant 
evidence, while important points would be hidden 
from observation by the quantity of other subjects 
brought forward. The diminution of our exports to the 
countries specified below will alone give occasion for some 
useful reflections. And if the proposed Royal Commission 
will inquire into the best mode of securing a sufficient out- 
lay of capital on the land, and whether our existing laws 
are favourable to its being employed to the best advantage 

ensue from its labours. 

Princrpan DriwryutTion in Exports of the Propuce of the 
Untrep Kinepom, as compared between 1872 and 1878. _ 

! } 
i 

| 

| Dimi- 
Country. | 1872. | 1878. nution in 

| | 1878. 

oe A i ee al 
PIA... csnarkapvaipainiakcall | 6,600,000; 6,520,000, 80,000 
Germany .............c0scesseeeeeeeee+] 32,000,000 19,500,000) 12,500,000 
SI ccs cnt scunetsep Si onedan sat | 16,000,000| 9,300,000 6,700,000 

DAMA .. 066000. ..000005.. eivichs 6,500,000} 5,500,000! 1,000,000 

TIO ini cs oii sitet awtid cnc wittestl 17,200,000! 14,800,000! 2,400,000 

BePOB OR bsescivccs.. ss: cms nemsmaed 1,900,000) 1,700,000) 200,000 

NOEWAY 2.2. 0.00se.cecescnecnenerscceeis 1,400,000) 1,100,000) 300,000 

Et a emcee 6,500,000| 5,350,000! 1,150,000 
Austrian Territories ............... 1,400,000) 760,000 640,000 

European Turkey ............+000+ 5,100,000, 4,200, 900,080 

Asiatic Turkey ..........0.0se+s00+ 2,500,000; 2,200,000) 300,000 

Bar yGt® .... 0000 .csercesseersceeesecsoens 7,200,000 2,200,000) 5,000,000 

China (exclusive of Hong Kong! 
amd TEACAG) .............0ree0es 6,600,000} 3,700, 2,900,000 

United States ............-:seeeceeeee 40,700,000) 14,600,000! 26,100,000 

United States of Colombia (New, 
Qe. 4. ca dokian inves | 8,100,000} 1,080,000| 2,070,000 

UE. . .cSivabiineudadcbanmaaeresiias | 2,800,000) 1,379,000 1,430,000 

EEL is. inca, p die ese eee 3,100,000, 1,200,000, 1,900,000 

el... cicasiahoenit areal 7,500,000) 500.000 1,900,000 
Uruguay ..........sscccceceecesceenees 1,800,000} 1,000,000; 800,000 

Argentine Republic ............--. 3,900,000} 2,300,000} 1,600,000 
a ee 

Total of countries named ....'173,800,000!'103,930,000' 69,570,000 
eee nee ana nnaena ea in 

* Ineluding the transit to India, &e., previously to 1874. Serer 

Principat Increases in Exports of the Propucs of the Unirep 

Kinapom, as compared between 1872 and 1878. 

Country. | 1972. | 1878. | ‘awe 

| Z £ 
Bde 2 is weee ees iaoale | 

DIR ian 0 svericinic-n.ccreooveveeecateobedh | 3,000,000} 3,200,000, 200,000 
Philippine Islands ................-. 850,006 aa 

West Coast of Africa............... 1,000,000, 100; 

Di oe cisciaeioce aikccesebi all 

I rhlsan cri tcdecexinarelieo ened 1,900,000} 2,600,000; 700,000 
Central AMefica...........-.cccceeee 
Wat oo. i eA td ec senvwsont 

10,700,000, 3,400,000 

of the community, great and permanent advantages may | 

ae 

yen oy 
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The difference in the value of the exports between 1872 

and 1878 is 69,000,0001, which is accounted for thus— 
£ 

Diminution, as Shown ............scceeesesserenecescencsesanens 69,870,000 

Further net diminution in smaller sums (say) ......... 2,530,000 

72,400,000 
Deduct increases, aS SHOWN ...........sseccesseeees 3,400,000 

I aa och css sieidin nstaitniiii ae Bile 69,000,000 

THF BOARD OF TRADE RETURNS FOR JUNE. 
In every way, May was a busier month than June. 
Financially there was an appearance of activity which has 
since died out, and commercially there was a revival in 
cotton, in silk, in iron, and in other departments of trade, 

which, though to a large extent due to exceptional cir- 

cumstances, still caused more of our goods to be 
shipped for export. Germany in particular took large 
quantities of iron and other merchandise in anticipation of 
the passing of the Customs Tariff Bill, and as soon as 
that measure in part became law, the exports to that 
country and to Holland in transit thereto at once declined. 

This is one important reason why the exports of June are 

less in value than those of June, 1878, though, as regards 
quantities, it is probable that both the imports and the 
exports have been somewhat larger in the past month than 
for the corresponding period. The total values are given 
below :— 

Tora Imports. 
June, Six Months. 
£ £ 

SEIT suis cceuniieesetiinnmestestbentasiadaalion SED. ccncveneseee 172,641,723 
1878 ED . -cspdcinnsas 189,647,854 

Si ¢ 892,323 ¢ {17,006,131 
II ceicinivnincticisteniaa 2 =31% Decrease ) = 90 % 

Exports (Home Productions only). 
June. Six Months. 
£ £ 

called le haere nil are celal tf) er 88,826,493 
ae BERIT ~ cesncnitesss 94,660,400 

—_ 508,098 ¢ 5,833,907 IID Scnscekxeketececmmnes ; f = 33% Decrease 161% 

The country has, upon the whole, received very nearly 
the same bulk of articles imported for manufacture, 
but paying about 6 per cent. less for them. Cotton, 
wool, copper, and lead, have arrived in larger quantities ; 
while wood, hides, indigo, jute, and linseed have 
reached us in smaller amounts. Generally, the con- 
trast of values with quantities marks a reduction in 
market prices during the twelve months; but in wool, 
silk, and tin, the reverse would appear to have been the 
case. Cotton has also in reality advanced in price since 
this time last year, and the reason’ for the apparent 
anomaly of a falling value per ewt. shown in table No. L. 
is due to the far larger proportion of Indian cotton 
received. In fact, the previous advance in American 
cotton last month brought 558,000 ewts of the Indian 
staple into our market as compared with only 180,000 ewts 
in June last year. 

I.—Articies Importep for MANUFACTURE. 

| , Inc. or | Inc. or Dec. Ine. or 
| Quantities,| Dec. % | in Money Values, | Dec. % 

\Compared| Due to Dif- ‘Compared 
June, 1879./with Last; ference in | June, 1879. with Last 

| | Year. Quantities. | Year. 
innsntiadi ln iiaisipatilaeieel aes aes as 

a oa 
Cotton raw ewts| 833,900 + 348 | + 612,000 2325100] + 323 
Fiax —| 240600} - 17|- 8000) ‘418600| — 134 Hemp -- 84,400} + 41 > 4+ 5,000 110,800 | — 167 
Hides, raw...... _ 93,400 | — 292 | — 113,000 249,300 | — 355 
Indigo... _ 2,800 | — 621 | — 126,000 63,800 | — 685 
Jute — 404,400 | — 260 | — 111,000 268,300 — 359 
Silk, raw Ibs 228,000 | + 14 | + 3,000 || 202,600 | + 5 
Wood loads} 357,400 | — 474 | — 770,000 || 746,100 | — 540 
Wool Ibs} 35,946,000 | +'286 | + 411,000 || 1914100] + 330 
Copper,unwrought.tons 3,900 | +1140 | + 135000 || 221.000 + 863 
Iron ore —|} 9%6200| + 1301+ 11,00! ‘95400! + 17 
Lead .. — 8,100 | + 236 | + 30,000} 114000) — 96 

Pyrites ae 2,200; — 144 | - 17,900|| 91700) — 221 
Tin ewts| 17,900! + 35} 4+ 2000) 59,300| + 94 
Flaxseed and linseed.qrs 84,400 | — 489 | — 196,000 | 190,700 | — 52:5 
Tallow ..... ewts) =. 99,400 | + 160 | + 17,000) 168500) + 12 
. } — 14 | — 105,000 |i 7,229,300 | — 63 

Larger quantities of manufactured goods continue to be 
received from abroad, the expansion in June being in silk 
materials, oils, and iron manufactures. On the other hand, 
a smaller value of tanned hides and woollen materials were 
imported. 
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Il.—MANvuFACTURES IMPORTED. 

Value. Value. 
June, 1879. June, 1878. Increase. Decrease, 

£ wreee £ 2 
Clocks and watches.................. 75,900 , ae : 2,000 
Cotton goods..... 146,800 ... 157,000 Sa 7 10,200 

ES fetid Shh oink sche annbains 136,000... 153,000 nt v 17,000 

Hides (tanned and dressed) ...... 145,600 200,500. ins ; 59,400 
Iron manufactures ...............-.. 49,600 . 126,800 . 22,800 . ae 
| Fie tela tee Ee aA eae 101,200 . 93,000. 8,200 . 
Oils (ve; ble and animal) ... 423,700 .. 298,300 . 125,400 xe. 
Silk stuffs and ribbons ............ 000... 756,400 $6,600 . 
el MPI... .<ulvdsvnscsaccers 279,200 .. 179,800 99,400 . 

Tobacco (manufactured) and 
TT dob la se dussbhes 500. 58,900 1,600 . si 
ID ons .cnorsvcesccecsscnssn 118,400. 127,900 ied ; 9,500 

Se FRONT oescscnccesscnsecenses 385,700 ... 398,100 12,400 

2,865,500 2,627,500 344,000 ... 106,000 
Dede. ovo cchscaees vvddwetendovdsduccinsecedicocvessspescesgansevece 106,000 

ee IG os scnnneitts cntamectcanaeeseroeanesinssuiths f a. 

The falling off in the value of the grain importa. 
tions is less striking than for some time past, and the 
present advance in wheat, owing to the bad harvest 
prospects, will doubtless tend to attract additional 
supplies. Of flour, we last month obtained i 
54 per cent. more than at the corresponding period, 
although we only paid 31 per cent. more money for it. 
Bacon and hams again came in increased quantities 
from America, and the receipts of coffee were likewise 
larger. The entries of raw sugar increase steadily, 
and the result is that the estimated stocks in ware- 
house at the present time are no less than 4,134,000 cwts, 
as compared with 3,640,000 ewts a month ago, and 
with only 2,500,000 cwts in December last. Can it be 
wondered, therefore, that prices in the sugar trade are 
more depressed than ever? The import of rice was less 
on the month; a greater bulk has reached this country 
during the half year. 

If].—Iwports of Articies of Foop into the Unrrep Kinepom 
during June, 1879, compared with June, 1878. 

June, 1879. June, 1878. Increase. Decrease. 
(Eatables.) £ £ £ £ 

Living animals ............... 789,600 789,100 .. 500 aa 
NE ee SBS 420,000... 361,490 .. 58,600 a 
Beef—Salted or fresh ...... 121,600 ... 159,300 .. Sok ‘ 37,700 
NIE siicivanldinitedcnaness setae 802,900 880,000 .. is 2 77,100 
eNOS ee 273,100 522,300 .. sa 249,200 
OS eae 2,611,800 . me 441,20 
WO ROMEBORE i), ..cnsecsscoosnonas 623,200 475,700. 147,500 bis 
NR IID oo ss aseursdbmanee 1,332,300 1,480,900 . an 148,08 
EEE - Sa isacsncicateectbacast vahowbe 410,300 . 473,300 ca 63,00 
SED cctvicnsepicuigcindiepnonees 157,400 . 335,400 nae 178,00 
OS pen 216,600 215,200 1,400 es 
Fish—Cured or salted ...... 63,500 . 37,500 26,000 . ot 
ES ER a eR 157,500 . 138,300 . 19,200 . Sa 

Meat—Various ............... 145,200. 84,100 . 61,100 . = 
NN DD a 292,400 .. $23,700 . 31,300 
OS rR 210,700 .. 493,100. 282,400 

ete stents ty 82,400 . 120,400 . 38,000 
(For Drinking Purposes.) 

a eet ea 796,100. 528,700 267,400 wil 
ee a a ee eae ae 136,800 . 206, be 69,200 
IID ies nets cvey lenis 1,905,700 1,669,100 236,600 ons 

Ditto (refined)............... 365,400. 391,400 oe 26,000 
I i t5ackseukat nh tebscbenecccsie 493,400. 519,000 é 25,600 
SII: wssipsUtdsnacnccn eb Seese 144,100 133,800 10,300 so 

12,110,800 12,949,500 $28,600 ... 1,667,300 
I ors csic snsnentcndnipe cnktenkinces telcoliccee iets neni 828, 

Net decrease................0 his nha, besieracannieveet oadedasatsecighdaaahai a 

Still, by far the most striking feature of the exports of 
foreign and colonial produce is the continued expansion in 
colonial wool. In June, 1878, we re-shipped 1,749,0001 
worth of this raw material, while last month we sent away 
2,326,0007. During the first half of the current year the 
exports of colonial wool have been valued at 8,105,0001, 
against 5,846,000/ in the corresponding half-year. France 
alone, last month, took 1,041,000] worth. Of raw cotton 
there was re-shipped 331,0001, against 276,0001; and of 
silk 185,0001, against 82,0007. Coffee was exported to the 
value of 479,0001, against 415,000/; rice, 174,0001, against 
216,0001; and tea, 145,000/, against 233,0001. 

Reference has already been made to the influence which 
the German demand for our merchandise exercised over 
the exports during the month of May, and to the reaction 
in June from the sudden stoppage of that demand, which 
occurred as soon as the new duties came into operation. 
The following statistics respecting the importations into 
Germany are derived from the May number of “ Statis- 
“tics of the German Empire,’ and they show how 
strong was the influence which the prospective new an 
increased duties exercised on foreign commerce during 
that month. In fact, the increased importation of the 
principal articles now taxed under the new tariff was most 
remarkable :— 

In May, 1879, the amount of coffee imported was 442,909 
centners, against 185,367 centners in May, 1878 (the centner 18 

serinaoe~inenane settee tstesiiiiiine elonigeaeeasiaeiinenaa 



July 12, 1879.] BS 

equal to 1101b) ; of pepper, 25,267, against 2,755 centners; of 
currants and raisins, 85,623, against 18,621; petroleum, 1,441,490, 
against 224,325; tea, 23,428, against 2,537; meat, bacon. Xc., 
176,859, against 56,979; wine in casks, 810,536, against 128,531 ; 
wine in bottles, 66,916, against 13,622; lard, 296,524, against 
85,370. Amongst the protective duties, those on yarn appear to 
have exercised a special inflnence, for the present imports of 
cotton yarn has increased from 29,883 to 66,230 centners ; 
linen yarn, from 18,293 to 37,472; woollen yarn, from 20,934 
to 28,854. Amongst woven goods, especially canvas, the 
increase has been from 17,235 to 31,665 centners; undressed 
linen, from 1,531 to 6,769; unstamped felt goods, from 3,211 to 
13,597. The import of leather was 20,212, against only 7,294 
centners in May, 1878 ; of calcined soda, 49,424, against 23,707 ; raw, 
crystallised soda, 50,915, against 21,197. The import of pig iron 
was in May 1,828,654, against 916,378 centners in May, 1878. 
There is also an increase in the import of most descriptions of 
manufactured iron. 

The natural consequence is that in June Germany took 
from us only 12,963 tons of pig iron, against 16,925 tons 
in June, 1878, and only 4,193,200 yards of cotton goods, 
as compared with 7,051,900 yards in 1878; while many 
other articles suffered in a similar degree. It is not 
improbable, however. that a revival in our exports to 
Germany may occur later in the year; for Prince Bis- 
marck has been far too clever a schemer to place prohibi- 
tive duties upon the imports of the country. It is his 
desire to obtain a large accession of revenue, and not to 
protect home industries to the extent of driving foreign 
industries entirely out of the field. When the foreign 
merchant is willing to pay him for the privilege of com- 
peting, he is welcome to do so. 

Turning to tables IV. and V., we find that there has 
been an increased shipment of cotton manufactures, princi- 
pally to India, valued, however, at less money than those 
of May, 1878; while in cotton and woollen yarns the 
reduction is yet more decided. The linen and jute trades 
are better supported, and there has certainly been more 
firmness recently in the flax and hemp markets. The coal 
shipments have been decidedly larger—Germany, by the 
way, taking an additional 40,000 tons—and the exports of 
copper have also increased. In respect to iron and steel, 
hardware and machinery, the record bears a very different 
character, in spite of the fact that the United States is 
now a growing customer of ours, not for tin plates alone, 
but for all descriptions of iron. 
IV.—Quantirizs of the UNDERMENTIONED ARTICLES ExPorTED 

during June, 1879, compared with June, 1878. 

| Increase. | Decrease. 
June, 1879. | June, 188. -—— | 

| Amount.| % | Amount.| % tilde eens Se a ___ |_____,_| Amount. | % | Amount, | %- 
I ite ssid 6 ewts| 512,200) 443,900; 68,300/153  ... |... 
Per} and ale......... barrels, 25,000) 29,300; | 4,300 146 
Cong seeecctioms| 1,578,700; 1,368,900] 211,800) 155, .. | a Copper nn ewts| 91/200 67,400, 23,800/352) |. 
otton yarn...............Ibs| 18592800 23,675,700 iw. | .. | 5,082,900) 21°5 

ee goods..yards| 263,641,800 255,911,200! 7,730,600; 30; ... |... 
Iron and steel ......... tons) 194,600 we |e | 16,400) 7°7 
inen yarn ...............1bs| _ 1,735,900, 1,393,800} $42,100,245) ..._ | ... 

Jute mite, goods ...yards} 10,523,600, 10,905,100)...” |... | 381,500 35 
a mennfactares.. — | 16,177,700) 8,627,000, 7,910,700) 95°6, as 

Renee gallons! 967,800 ,229,600} ... | 261,800} 21°2 
road silk ........... yards 246,100, 217,500; 23600131) ... |... 
oollen yarn ............1bs| 2,686,700 2,637,800/ 48900: 18. |... 

Worsted ots «yards! 3,759,000, _ 3,263,700] 495,300! 152 ¢ Worsted stuffs... _ 12,332,100 12,493,600)... | 161,500, 12 
Carpets, &0............. — 425,000 400) | “11400, 26 ialabenganstaraipepenntiqnsituebeiistinean , 

V.—Vaturs of the UNDERMENTIONED ARTICLES EXPORTED 
during June, 1879, compared with June, 1878. 

Increase. | Decrease. 
June, 1879. | June, 1878. 

Amount. | % Amount. | % 
i—| | 

RR ee EE | 
‘ere icddeeetetahe 4,700) VA wef ow 

Beer and ale an =] '30,400| 15:6 
ooo iokgnb one ties 644,200 43,900} 68 oft | i 

Cotton yarn... Soo] 81800) 275) sii, 500) 17'3 
— piece goods ........ ©) i 71,500, 20 

Earthenware, &e...__. ae 14'200) 99 
Haberdashry, millinry,&c. a 60,200) 20°0 
SOUND oo... 36,600! 13°6 Irom and steed |" | 966,100) 15:4 MD Pda sgines ens onviis’, 21 25'5 oes 

piece goods............ a af 1,400, 04 
Jute manufactures ........ 83,400) 744)... i 

POE i hirrepicaninnet 3s _| 32,000) 23:1 OE OU cic: “57001142... ss 
Boots and shoes ........_. r 14,500) 13°3 
Woollen yarn Pease toe a #3 (24,400) 7°5 

wot NI ccc cnn! 165001 36 —ti... - 
Worsted stuffs... P oI 32,900) 66 WR Bes occa oy i 4, 79 
Machinery and engines .... pi | $8,500) 12°8 

—|"972,600) ... 
a visnreecnninibeniidgidht asians centadteet = sabaaseuiecy | 2 oe 

Net decrease ................000 eanstitiialiliniieaititia tee tiamenentst | 640,400, 57 
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The movements of the precious metals during June 
have been as under :— 

Gold. Silver. 
F 

Be. cic Aiba icdeo cco RE itis codutivcieasts 1,088,529 
I iss san ch iiiindaetuieahine ctr tictbieete ibe GPP O: = wiorsesesnsiviocee 770,852 

Balance retained ............... EN RPT 267,677 

The principal imports of gold came from the United 
States, Egypt, Japan, and Australia, while the exports 
went to Holland, South Africa, and Spain. Of silver, we 
received 309,0001 from France, 282,000 from the United 
States, and 252,000/ from Mexico, but 330,0001 in this 
metal was returned to Mexico and South America, and 
161,0001 to India. 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on June 30, 1879, compared with 
the quantities in warehouse on June 30, 1878 :— 

‘ 1878. 1879. 
NIE <- vccccunivanhvnneeenatccuseoreorel cwts BE vannceses 13,181 
RNIN ES cetera ndduigemenns dieatbdacdswceutess Ibs 4,204,953 ........, 4,269,424 
MIU 2 ven sonech nak oncsttadvasece ears) cwts MEM wtveceens 608,618 
Frnit—Currants ....................5 — 361,008 ......... 261,150 

ID iss kescate ceosens tosses TP disrcenss 48,292 
Spirits, not sweetened or mixed— 
OI ine scrcccd icon camcatns proof gallons *11,112,146 ......... *10,153,661 

a ite oeiepcioisd — *10,583,196 ......... *9.637,099 
Other sorts ............... — *506,007  ......... *453,183 

NS salad ei ST i cedetenta’ Ibs 56573501 ......... 49,092,387 
Tobacco—Unmannfactured ...... — 88,503,415 ......... 113,151,370 
Manufactured and Snuff ......... a 55640 ......... 3,009,791 

Wine—From France ........... gallons RE cenvcuine 953,500 
OIE Sos sepsccewastivcryenccvess —_— OIE. <ccoscces 3,700,239 

Ng Sei cision stitnhicarascewiewins = 6,455,758 ©......... 5,852,172 
Other countries ..... Sates —- IEE <snenncde £89 

Total of wine............ — *12,824,872 ......... *11,395,800 
* Including the stock in the Excise warehouses of spirits and wines received 

under bond from the Customs warehouses, under Act 32 and 33 Vict. e. 103. 

BUSINESS NOTES. 

Banx Drivipenps.—A list is furnished below of the 
home bank and discount companies’ dividends announced 
since the conclusion of the half-year, and, as a whole, the 
figures presented are not unsatisfactory. 

wi 
Surplus Surplus 

Dividend. Profits. Dividend. Profits 
% £ % £ 

London and Westminster............ 14 + 32,800 ...... 14 + 60,091 
ON Saks sestconscs Sacecnanaceieuncnas 12% + 13,176 ...... 15 + 11,247 
London Joint Stock .................. 15 + 13,980 ...... 15 + 11,376 
Ri Catiics dnensuetsieesdsetins trebeanlanitenien’ 10 + 15,000 ...... 10 + 15,000 
PEE is satin cd be ceRzavccacouccasancsatey 6 + 15,000 ....... 6 + 12,672 
Central of London ..................... 8 + 354 ...... 8 + 7,136 

ION io 2 nccts ccescschiinehonate 10 + 8,704 oe) + 11,196 
SIIINE Sh sicrcicsunscechepusshvadgeeasecines 6... + 4135 zs 6 + 7,768 
Adelphi (Liverpool) .................. he , 5 
Birmingham Banking ................ te cas 20 
Exchange and Discount ............ 10. ... ee 
Liverpool Commercial ............... er eee 10 
Lancashire and Yorkshire ......... 8 Bice eee 8 oe 8 
Manchester and County ............ 15 .. + 11,70 ...... Ib + 18,626 
Manchester Joint Stock ............ en Tk le W Aaeane 1} 
North and South Wales ............ ese RE 173 
DROUIN Wr CINE nonce sicdecsccsieosececs Pe sh re ae 8 
Staffordshire Joint Stock......... ; eek ee 10 
National Discount ............... ee fare Adnan asd 
United Discount ....................00+ | as Le eee S<: 

It will be noticed that in four cases there is a reduction in 
dividend, in the Union Bank of London, the Exchange and 
Discount, the North-Western, and the United Discount. 
The large amount of City of Glasgow Bank acceptances 
held by the last-named company would naturally account 
for the 3 per cent. drop in that instance. With respect to 
the Union Bank, the general meeting of which took place 
on Wednesday, the chairman referred to the fact that for 
their financial year, their dividend had been 13} per cent., 
with an addition to their reserve fund of 18,876/, and they 
now carried forward to profit and loss new account about 
8,0007 more than they did at that time last year. Taking 
into account the large cash reserves which they considered 
it prudent to maintain unemployed, he thought that these 
results might be regarded as fair in the circumstances 
which had existed. He went on to state that their new 
form of balance sheet was one “ which, in its main points, 
“ has been approved by all, or most, of the other London 
“ joint stock banks,” and we may, therefore, hope _ to 
receive the greater mass of their accounts upon a similar 
principle. As regards the assets, the cash in hand, that 

in the Bank of England, and the money at call and short 

notice, are duly separated; the investments are named ; 

the employment of the reserve is given; and the dis 
counts are separated from the loans and advances | 

and further subdivided into bills of three months and 

under, and those exceeding three months. The acceptances 
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jand indorsement liabilities appear on both sides of the 
account. Under the head of liabilities the items are fully 

| detailed, with the important exception that the deposits are 
| not separated from the current accounts, and this appears 
| to be a matter which the London bankers have a dislike— 
we think a sentimental dislike—to make public. Finally, 
the accounts are signed by the governor, deputy- 
governor, general manager, and chief accountant; but the 
question of independent audit is left to be dealt with in 
the Government measure. We have entered into these 

j details because we wish to record the fact that the 
recent crisis has already yielded many good results. On 

jsome points we notice that the balance sheets of the Impe- 
rial and the City banks are less detailed ; while on the other 

j hand, the Central separates current from deposit accounts. 
| In respect to the larger cash balances which bankers have 
latterly held—a matter which we had urged strongly upon 

jthem for a considerable period—we would again point 
out that it more than ever becomes necessary to deal with 
the allowances on deposits upon the principle of leaving 

ja decided margin for profit upon that portion of the 
deposits which can be employed. The profits made by 
banks holding such large amounts of money in their 
hands on deposit account on which they have to allow 
interest depend so greatly on the difference between the 

|rate at which they discount and the rate which they 
allow, that prudence requires the rate allowed in times 

\ like these to be kept to the minimum. This is a point 
which cannot be too often impressed upon all bankers 
who desire to carry on a sound rather than a competing 
business. 

Trave or Inpra.—The first number of the accounts of 
the Trade and Navigation of India, published by the 
Board of Trade in a form very similar to those of our 
own commerce, has reached us. This number relates 
to April of the present year, and compares the quantities 
and values of the principal articles vealt in, with those 
recorded as exported or imported in the corresponding 
months of 1877 and 1878. A publication of this descrip- 
tion will be of great service to those who do business with 
India. It gives an authentic reeord of the quantities and 
values of the goods dealt with, and also of the provinces 
te which, and from which, the articles were sent. Thus, 
fer instance, it will now be possible to trace, month by 
month, what is the effect of the remission of duties on 
eotton on the quantities of goods imported into India, 
and on their distribution to each province. The trade 
via the Suez Canal is entered separately from the rest 
of the trade of India, and considerable pains have been 
taken to present the statement in a convenient and useful 
form. 

Business in Germany.—We have referred elsewhere 
to the state of trade in this country, and to the slight in- 
erease in the values of the exports in the month of May. 
It is worthy of notice that there appears to have been 
some slight corresponding increase of activity in the busi- 
ness of the note issuing banks of Germany in the same 
month, as the following figures, which are extracted from 
the Frankfurter Zeitung, show. It wili be observed that 
while every month from January to April showed a dimi- 
nution in the business done, the month of May showed an 
merease. If the balance sheets of banks were published 
im a similar manner in this country, it would be possible 
te trace the movements of business in the same way here. 
It is probable that in this case the greater activity shown 
was connected with the larger imports resulting from the 
proposed alterations in the German tariff. 

er 
i ee ee 
Ieee ee Gains ae) anne o + — le . 27382000 000 Si.zuz{o0o $ ~ 5778800 
pO Tere. Rsekou SERRE SANRNOO case 
—_— saaiaoo Saree SERB + 195,300 
Srawparp or Vatve in Germany.—Our German 

|}correspondent recently referred* to the Currency Act of 
* Economist, page 738. 
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July, 1873, by which the old silver coins still in circu. 
lation are kept on a level with the new gold coins. We 
give below the Ist paragraph of the 15th article of 
that Act, which retains, as will be seen, the one and 
two-thaler pi now in existence as legal tender, 
If these coims were withdrawn, it would appear that 
the provisions of the currency law, by which silver in 
mark pieces is only legal tender as far as 50 marks (say, 
21 10s), would come, should no change be made, into full 
operation. 

Geeman Curpency Act, Juty, 1873. 
Article 15.—* The following will take the place of coins of the 

Empire in all payments until they are withdrawn :—(1.) Through. 
out the whole Federal territory in the place of all coins of the 
Empire, pieces of one and two-thalers of German coinage, at the 
value of 3 marks each thaler.” 

A Mrnisrer or Commerce anp AcricuLTURE.—In 
their defeat upon Mr Sampson Lloyd’s motion for the 
appointment of a Minister of Commerce and Agriculture, 
the Government have mainly themselves to blame. Four 
years ago Mr Lloyd brought forward a similar motion, 
which was negatived on the express understanding that 
something would be done in the way of recasting the 
offices of State, so as to centre as far as possible in one 
department the functions specially relating to trade and 
agriculture, instead of having them scattered in an 
anomalous fashion over several departments. The defects 
in our system then acknowledged have, however, been 
suffered to remain untouched, and it is as a censure upon 
this delay and a demand for something more than mere 
promises of reform that the vote of the House of Commons 
must be regarded. For it is impossible to believe that the 
majority who voted with Mr Lloyd really shared his 
views as to what the new Minister might and ought to 
do. They could not, for example, sympathise with 
Mr Lloyd’s statement “that there could never be a dis- 
“ tinct and definite commercial policy in England until they 
“hada Minister of Commerce to give them one.” Nor 
could they believe with him that a Mimister could so over. 
rule public opinion and legislation as to cheek or stifle 
opposition to the Factory Laws. If the appointment of 
the new official meant more Government interference with 
trade, it would, we feel sure, have been deprecated and net 
supported by nearly all those who voted for the motion. 
What is wished is not more State supervision, but 
increased efficiency in the discharge of those functions 
which it is admitted the State should exercise for the pro- 
tection and development of the commercial interests of 
the country. In the collection of statistics bearing 
upon the trade of this and other countries, the obtaining 
of reports from our representatives abroad as to the wants 
and capabilities of the countries in which they reside, the 
watching over the commercial legislation of other nations, 
and the careful preparation for, and diligent furtherance 
in Parliament of measures affecting business interests there 
is ample and legitimate scope for Government action. 
That these duties are less efficiently performed under our 
system of divided responsibility than they would be if 
centred in one department, with a competent and respon- 
sible head, cannot be questioned, and itis to be hoped that 
this beneficial change will now be effected. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the receipts on account of revenue 

during the 5 days ending July 5, as compared with the 
corresponding period of last year :— 

Reeeipts of Copupenting 
i of 

. “haly 5. - “ere 

I tlc 190,000 209,000 
SN dae) 76, 144,000 
a - shisidscanedihicen Medea 173,000 195,000 
Land and House Duty 10,000 24,000 
Pro and Income Tax 98,000 57,000 
Post Office ........... taal 60,000 100,000 
Te Ih Service ..,...... nil. nil. 
Crown Dinticesudiebiiitidons tom nil. nil. 
Interest on Advances for 

Local Works and on 
Purchase Money of Suez 
Camal Shares ............... 114,532 . 57,478 
i sad 1,885 210,927 

I oss 0s-00-cneee 718,417 ... 997,405 
The total receipts of the previous week were 1,405,984. 
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The Exchequer issues of the 5 days on account of ex- | London has reacted sharply on the Paris market. Last week 

penditure were 5,116,6531, viz. -— 
£ 

Permanent Charge of Debt. ................. 4,907,108 | 
Interest on Tem Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c.,on Exchequer 
SIE clncrestynsnticeicuientuly spieaniin 6,125 

| 
' 

i 

} 

Other Charges on Consolidated Fund ...... 44,320 
Supply Services......c0e..seeceeseeeeeeeeeeeseenes 159,100 

a Ser eS Ses Pe 8 5,116,653 

During the 5 days the cash balances have decrensoif | 

in the Bank of England and im the Bank of Ireland as | 
follows :— 

of Pagland proland, . e Total. 
£ £ 

\Balanceson June 30... 2,759,517... $98,837 ... 3,158,354 
— July 5... 957,495 195,629 1,153,124 

Decrease ........+ 1,802,022 203,208 2,005,230 

Foreign Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, July 10. 

The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 

DEBTOR. 

July am 1879. J s 3, 1879. J ay 0, 1878. 
c c c 

Capital of the bank............ 182,500,000 0 ... 182,500,000 © ... 182,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, 
SE cites ehabaninih! 8,002,313 54 ... 8002313 4 ... 8,002,313 4 

Reserve of the bank and its 
NI. mcdhcevanintens 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property 4,000,000 0 ... 4,000,000 0... 4,000,000 0 
Special reserve .................. 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
Notes in circulation ......... 2,220,340,525 0 ... 2,229,208,995 0 ...2,326,112,920 0 
Bank notes to order, re- 

ceipts payable at sight.. 46,710,445 89 . 46,122,355 16 ... 61,152,266 29 
Treasury account current 

SRG cnsicty sretivbaieeies 246,905,631 83 ... 255,049,002 38 ... 275,730,053 84 
Current accounts, Paris...... 397,067,030 39 ... 382,887,394 3 ... 419,879,326 53 
Do branch banks ............ 41,456,177 © ... 50,589,144 0 ... 43,631,777 0 

Dividends payable ............ 6,907,509 0 ... 10,012616 0 ... 5,765,427 0 
Interest on securities trans- 

2 ferred or deposited...... 8,766,139 64 ... 13,409,774 2 ... 7,869,445 74 
Discounts and sundry inte- 
I nail ee te 18 33... 587,580 43... 1,009,897 54 tied ie he a — ; 

‘ months nbd: thcstovdines 802,715 41... $02,715 41 ... 1,143,206 17 
Bills not disposable............ 1,774,501 66 ... 2,236,453 96 ... 6,045480 6 
Reserve for eventual losses 

on prolonged bills ...... 218,365 58 ... 2,21836558 ... 2,224,365 58 
ntitvivusdinbontbitindiane 15,244,112 2 ... 21,490,355 16 ... 15,024,129 30 

I csnenteirncte $,215,986,535 43... 3,241,522,812 81... 3,392,976,358 73 

Cash in hand and in branch f ous f c f c 
Cumerstel tis senda Gate ee - S ne... ‘ Y Commereial il o., 34019 .., 320,506 82 ... 428, 

not yet dme.................. 2 
Treasury bonds.................. aay puller tir marweneedias Sen 550000 * Commercial bills, branch oe oo oe ’ 

MEET \ ccudibnadhchestcands 0 Advances on deposita “of © ... 307,021,832 © ... 325,993,072 

REINS" Atthasnntedhtescesieesn 37,525,000 0 . 37,816,100 0 39,436,900 0 
= branch banks......... 2,629,100 0 . 2,785,100 0 4,784,400 0 
_ ow [bls securities i 322,200 0 ... 64,131,600 0 eens : 

ranc banxs seeeee 7 9 i Do on railway shares and ee = — , — 
debentures... Si a * 21,909,400 0 Do by branch banks ..... ia iW * w+ 20,065,100 0 
a Crédit Foncer 

iaertinsiitiie nihil — * 535,600 0 
Do branches... de * {040,500 0 Do to the State (Conven- 
- tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 Demment stock reserve... pape ng 14... 12,980,750 14 ... 12,980,750 _ 
Rentes | mmobilises (Law 1,950,823 79 81,970,823 79 ... $1,970,823 

9 une 0 BUT F lceeewence Hotel ond fetee ) vsteiaes 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 

bank and landed pro- 
yoy Snanaies lepheamces 10,415,373 0 9,823,429 0 ... 9,419,405 ’ 

Employ of the on nel 873,874 22 841,414 42 ... 815,609 

OOD accnctennechitvencthans 10,300,000 0 10,300,000 0 ... 10,780,000 6 
NG ok. dae, igodadd k ane 86 ... 29,821,942 18 

ORE reticence 3,215,996,535 43° ... 3,241,522,812 81 _.. 3,392,976,358 73 * Included in advances on publie securities. _ 
The above return, compared with that for the preceding 

week, exhibits the following variations :— 
ha Increase. francs D 

ee Oren ea ee penge 
Treasury account anivdaar 43,37 

Private deposits _............-. 5,046,669 
MR cht hihi insadnenibaoel 29,514,858 

‘The commencement of the harvest work has caused large 

Withdrawals of coin, and the Bonk has, no doubt, taken 
advantage of the opportunity to put some of its reserve of 
silver into circulation. The fall in the rate of discount in ' the two sets of tables; the calculation per cent. beimg 

A eet 

there was no discount away from the Bank, but since’ the 
liquidation has been got through, the outside rate has dropped 
to lf. Exchamge on London is firm at 25f 28c, and higher 

rates are probable, for under the most favourable previsions of 
the wheat crop in France large purchases will have to be made 
in the United States, for which London bills will be wanted. 

The Bourse has been dull during the week, and some priees 
have given way. The following are to-day’s closing rates 
compared with Thursday last:—Three per Cents., 82.474 — 
174; Redeemable, 84.75 — 20c; Fives, 116.974 + 224c; Italian, 

ex div., 80.25 + 75c ; Austrian gold 4 per Cent., 69.35 + 20c ; 

Turkish, 11.75 — 25c; Egyptian Unified, 235.75 — 13f 75c; 
Preference bonds, 356.25 — 11f25c ; Russian Fives, 1870, 89 

+ %; 1877, ex div., 90.40 + 30c; Bank of France, 3,100=; | 
Banque de Paris, ex div, 820 + 15f; Crédit Foncier, ex div., 
806.25 — 11.25; Banque d’Escompte, 858.75 + 13f75c; Paris 
Gas, 1,271f 25c; Suez Canal, ex div., 745f + 5f; Northen 
Railway, ex div., 1,515f + 10f; Western, 785f + 5f; Orleans, | 
1,215f+ 10f; Eastern, 730£ + 7f 50c; Lyons, 1,165f + 5f; | 
Southern, ex div., 875 + 10f; South Austria, 191f 25c | 
— 75e. 

The share coupons comprised in the above list cut off this | 
week were:—Banque de Paris, 30f; Crédit Foncier, 17f 50c; | 
Northern Railway, 48f; Southern, 20f; Suez, 18f 93c. | 

The formal transfer of the concession granted by the 
Government of Colombia of the right of making a ship eanal 
across the Isthmus of Panama to the company now being 
formed by M. de Lesseps, was made this week. The conces- 
sions includes 1,250,000 acres of land at the choice of the 
company with all the mines it may contain. I have already 
given the estimated cost of the Canal, but I may add that 
M. de Lesseps engages to terminate it im eight years, and that 
it will be executed by the engineers who constructed the Suez 
Canal. The canal is to be run from the Bay of Limon to the 
Bay of Panama, to have no locks or other obstructions, and to 
be of different capacity to permit the passage of fifty vessels 
per day. According to the statistical information submitted 
to the Congress recently held in Paris, and on which a report 
has been drawn up by M. Levasseur of the French Institute, 
the Canal, if opened at this moment, could count on a traffic 
of five millions of tons annually. By the time the Canal is 
terminated the traffic will have increased to seven and a half 
millions, producing a revenue of 90 millions of francs, ex- | 
clusive of the revenue that may be realised from the lands 
conceded. The payment per share on subscribing to the | 
800,000 shares about to be issued will be 25f, and 100f 
on allotment; the other calls will be made as the works pro- 
ceed. It is supposed that the expenditure of the 400 millions 
of the share capital will suffice for the Canal to be partially 
opened for shipping; if the success of the undertaking is 
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raised by an issue of debentures at a low rate of mterest. It is | 
estimated that the dividends, when the Canal is terminated, 
would amount to 12 per cent., which would be subsequently 
increased by any further augmentation m the receipts, as 
the development in the traffic would not entail any addition to | 
the cost of maintenance. The preliminary expenses of form- 
ing the company were met by the creation of a small capital | 
of two millions of francs in founders’ shares of 5,000f each, | 
the whole of which were taken up by the promoters, These | 
are the shares which I mentioned last week as having been | 
since dealt in at 10,000f. It is possible that all the above ex- | 
pectations may not be realised at once, but, after making | 
allowance for the optimist views of the projectors, the scheme 
presents a fair prospect of success. The name of M. de 
Lesseps is a guarantee that the capital for it will be easily 
found. 

M. de Foville contributes to the Economiste Francais an 
interesting series of tables on the movement of prices im 
France during the last half-century. I have myself frequently | 
described the system of valuation employed m France for the | 
customs returns. In the monthly tables the quantities | 
imports and ——— are valued provisionally according to the 
initial values of the preceding year. But in the fo oat 
spring the Permanent Valuation Commission, composed « 
experts in each branch of trade, meets and fixes a new set of 
values, based on the average prices of the year, and the 
uantities are calculated afresh, according to the new values 
or the permanent tables. The difference between the second 
and first valuations of the year’s trade, therefore, repre- 
sents the rise or fall in prices. The present system 
valuation has, however, only been employed since 1962, 
previous to which time a fixed invariable scale of prices, | 
called the official values, had been employed since 1827. The | 
year 1862, the first of the new system, g taken as the j 
initial year, or 100, M. de Fovilleshows the variation In prices 
each year com with the precedimg one, as exhibited KA 

—— eee eeeeeeeeeseuq7 a aac S—oaononm oo 

I i 
| 

| 

then manifest the capital required to terminate it could be 
‘ 
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on the total imports and exports of the year. The results at 
which M. de Foville arrives, are as follows :— ' 

| 
Imports. Exports Imports. Exports. 

[ ee oe we... +2 . — 20 
| 1863... +25 ...... +08 _, ey we + 03 
i 1864... +19 + 05 1872.. . +36 + 22 

1865 — 50 — 35 ee — 36 
1866 — 56 — 62 sn) — 45 
1867 — 41 -— 49 1875... -— 37. — 37 
1868 — 28 — 40 1876 +10 + 02 
1869 a {oe — 07 ge couceue SED cibask — 14 

| The movement of prices in 1878 is not given, the definitive 
returns not being yet published. The final result is that the 
values in 1862 being taken at 100, they had became reduced in 

|1877 by successive diminutions, account being taken of the 
recovery between 1870 and 1873 to 85°5 for the imports and 72°9 
for the exports. M.de Foville has also reduced the values 
| between 1827 and 1862 to the same common denominator of the 
year 1862. During that first period the prices of imports only 
twice exceeded those of 1862—in 1850 and 1857—the maximum 
being 106°5 in 1856; the exports were, however, higher during 
'the whole of the period from 1853 to 1860, the maximum of 
| 1115 being reached in the same year, 1856. The fall from 
| that maximum year to 1877 was consequently from 65 above 
| the initial year 1862, to 145 below, a margin of 21 per cent. 
|, in the imports; and from 11-5 above to 27'1 below, a difference 
| _of 38°6 per cent. in the exports. This divergency may be 
|| explained by the greater part of the French imports consist- 
|\ing of raw materials, and the exports of manufactures, the 
| | prices of the former having been less affected than the latter. 

|| The rainy weather during the last fortnight has not been 
|favourable to the crops; little harm has, however, yet been 
| done, and if warm sunshine would now set in there would be 
/no canse for complaint. Any local intervals of fine weather 
| have immediately produced reports of a rapid recovery in the 
, appearance of the wheat, and the crops will now depend on the 
| weather during the rest of the month. In the South some 
| excessively hot days are reported, and there are signs of a 
favourable change in other parts. In any case, the harvest 
| will be everywhere from a fortnight to three weeks late. As 
hopes have not been abandoned of a fair average crop, prices 
| have not risen excepting for immediate delivery, the present 
| supplies being small and the markets little frequented. The 
| accounts from the provinces are somewhat variable, but from 
| many districts they announce that if the quantity of wheat 
will not exceed a small average the quality will be excellent. 
|The results are, however, still uncertain, but the most 
|desponding reports are qualified by the admission that the 
| year will not be a bad one if the remainder of the month 
/Should be warm and dry. Prices have been generally steady, 
and on most markets unchanged during the week; if in some 
| places, as in Paris, there has been a rise of about 25 centimes 
| per cwt in native wheat there has been a fall of as much in 
| others, chiefly in the South, where the millers have so little 
||apprehensions of higher rates that they only buy for their 
| immediate wants. As a precaution against a wet harvest, the 
Minister of Agriculture has issued instructions describing the 
| best methods of laying wheat on the ground after it is cut to 
protect it from damage from the wet. One or two very slight 
|showers have fallen in Paris to-day, but the intervals have 

| been bright and warm, and general appearances indicate more 
settled weather. Accounts of the hay crop describe it as 
| heavy, but considerably damaged after cutting by the rain. A 
large portion still remains to be got in. 

| An example of the spirit with which the Chamber of 
| Deputies is animated in commercial matters was displayed on 
| the vote of a Bill last week to authorise the Government to 
| construct about 700 miles of railway. The Committee only 
| adopted the Bill on the Minister of Public Works engaging 
| to imsert in the contracts a clause that no foreign iron or 
material should be employed, in order that the money of the 
taxpayer should not benefit foreign industry. The Govern- 
| ment was also blamed for allowing English coal to be burnt 
on the State lines. 

The Crédit Lyonnais, which recently opened a branch in 
New York, and has others already in most of the great cities 
in Europe, has obtained authorisation to establish one in St 
Petersburg. This Bank is also opening branches all over 

| Paris, entering into competition with the Société Générale, 
which had previously been the only great financial company 

| that had created district offices. ; 
The Paris Match Company publishes a return, showing 

that its sales amounted to 11,564 millions of matches in the 
first six months of the year, an increase of 315 millions on 
the first half of 1878. Should this progress continue the 
company will probably, for the first time, finish the year with- 

|| out a loss on the working of the monopoly. 
The failure of the Paris to Versailles tramway company is 

announced. It was constituted only two years back by the 
amalgamation of two existing companies; but 1,000 new 

|| shares and 6,100 debentures, each of 500f were then issued. 
{| Thirty individuals, founders of so-called Banks of Ex- 
| change, mostly men without pecuniary resources, have been 

i 

| 

tried for frauds, by combining to create accommodation 

—_— 
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paper. Seventeen were sentenced to terms of from one to 
thirteen months’ imprisonment, with fines. 

The month of June has procured a further surplus of 12 
millions of francs in the indirect taxes, making a total gain of 
49 millions in the first six months of the year. 

Official returns have been issued of the receipts on the French 
railways during the first quarter of the year. The gross 
amounts have already been — anticipated by the weekly 
accounts of the companies, but the present returns enter into 
details. The total receipts were 196,893,373f, an increase of 
5,232,625f, compared with the same quarter of 1878. The net 
results, however, differed on the various categories of lines; 
the old networks of the great companies obtained an increase 
of 1°83 per cent. per kilometre; the new network lost 0°76 per 
cent.; the State lines gained 0°56 per cent.; the small com. 
panies lost 2°06 per cent. compared with last. 

The Meridional of Italy Company have published their 
returns down to the Ist July; the receipts in the six months 
were 14,626,603f, against 13,192,303f in 1878. The difference 
in the length of line open in the two years was five miles only, 

GERMANY AND AUSTRIA. 
(¥ROM OUR OWN CORRESPONDENT.) 

VIENNA, July 5. 
Throughout Austria hard battles are being fought over 

the new elections. The hopes raised a compromise between 
the German and Czech elements of the population in 
Bohemia, the consequence of which would have been the 
return of the Bohemians to Parliament, have not been alto. 
gether realised. »Some of the leaders of the Czech party had 
pronounced themselves for a reconciliation, but the greater 
number of them, when they saw how willing the Germans 
were to have political peace instantly raised a cry for “auto 
nomy,” which effectually brought the negotiations to 
a standstill. A compromise has in some cases been effected, 
but it extends only to the large landed nooner of 
Bohemia, Moravia, &c., who, encouraged by the Minister of the 
Interior, Count Taaffe, have come to the poll in greater numbers, 
The Liberal and Constitutional party has by this means lost 
a number of members, and it is even feared that a new 
Cabinet under the presidency of Count Taaffe might be the 
result, and this Cabinet would no doubt be a less Liberal one 
than the present. The Liberal party “has itself somewhat to 
thank for this result, for it has been divided into a great many 
petty factions upon questions of small importance. The 
compromise of the landed proprietors may also be looked upon 
as akind of reaction against the opinions expressed by the 
Liberal meeting in Graz, at which demands were made wl 
might well frighten timid politicians, and were even disap 
proved of by rational members of the Liberal party. These 
changes will certainly have the profitable result of unifying 
the party nowin power, and of compelling it to put forth amore 
measured programme, so as to be able to meet its feudal and 
Conservative opponents with greater chance of success. 

In Germany political dissolution is spreading further every 
day. Three Ministers at a time offered to retire from their offices. 
Hobrechts, Minister of Finance, on account of Bismarck’s 
having made arrangements with some of the party leaders in 
Parliament, without communicating them to him ; Friedenthal, 
Minister of Agriculture, because he will not hear of corn duty; 

and Falk, Minister of Public Instruction, because he fears 
that the prosecution of the “Culturkampf ” is in danger. 
Bismarck will not have an independent man about him, pre- 
ferring Ministers who are ready to carry out all his caprices. 
We must, however, add that the Liberal party is not quite 
blameless either. For instance, we cannot comprehend why a 
higher tobacco tax is being so vehemently opposed. If they 
had consented to this means of increasing the State revenues, 
there is no doubt Bismarck would not insist so decidedly 
upon the Protectionist paragraphs in the tariff. It seems 
almost as though a German thought cheap tobacco prefer- 
able to constitutional freedom. If the whole of Bismarck’s 
programme succeeds and is approved of, a day will come, no 
doubt, when landowners and the Protectionists themselves 

will regret having given him their votes. 
Prussian railways are continually being bought up by the 

State. A few days ago, at the general meeting of the de- 
burg-Halberstadt Railway, it was decided to ratify the contract 
for sale, which places in the hands of the Prussian Govern- 
ment this important line of 744 kilometres. The general 
meeting of one of Germany’s most important lines—the 
Céln-Minden Railway, 596 kilometres long—has resolved to 
let the directors negotiate with the Government respecting the 
sale of the railway, the conditions being a Rente of 6 per 
cent. and a large sum paid down directly. 

The German Imperial Railway board has informed the 
Prussian State railways management—that is, the lines the 
management of which is in the hands of the Prussian 
Government—that the direct international tariff for 
with Austria and Hungary is to cease from the Ist January, 
1880. This means that the differential tariffs are to cease 
real earnest from that date. 
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Several of the Austrian engineers who went to Cleveland to 

observe the purification of iron from phosphorus, have re. 
turned. They report the Bessemer stee e under the new 
a to be perfect, and there is no other objection to intro- 
ucing the system except the high price demanded for the 
atent, the inventors having sold their rights for Germany 

‘and Austria to the Hérder works in Westphalia. 
The receipts from the customs and taxes in Austria during 

the first half-year 1879, have been higher than they ever were 
before. 

The balance sheet of the Hungarian State railways for 
1878 is a very favourable one. The gross receipts for 1878 
were 10,110,576 florins, against 10,071,237 in 1877, the increase 
being 39,333 florins. The total expenses amounted to 
| 7,185,185 florins, or 299,355 florins less than in 1877. The net 
| income, therefore, amounts to 338,693 florins more in 1878 
| than in 1877. 
| Settling-day made money scarcer, and the carrying over 
‘rates higher, both in Vienna and Berlin, transactions having 
been very numerous. 
| Alimpic, the Servian Minister, has arrived in Vienna with 
a view to carrying on the negotiations for the railway con- 
tract; and the conferences on the treaty of commerce are to 
‘be taken up again afterwards. 
| To the details recently given concerning the navigation 
systems, which receive subventions from the Hungarian Go- 
vyernment, must be added the information that there is one line 
of steamers trading from Fiume to Glasgow, and another 
|from Fiume to Liverpool. The companies contract to make 
|one voyage per month to Liverpool, for which they receive 501 
‘sterling, and one voyage per month to Glasgow, for which 
they receive 251 ster ing. The Hungarian Government has, 
however, the right to demand a second voyage without sub- 
vention, if there is a cargo of 250 tons of flour ready. This 
\line of navigation progresses but slowly, because tne ships 
returning from England cannot import anything through 
| Fiume, although there is plenty to export there, consisting of 
flour, corn, and wood. 
| A number of engineers, &c., are engaged in studying the 
plans for the construction of the Aribe Railway, and the 
| probable traffic has already been calculated. The quantity of 
ape exported from Hungary to Switzerland is supposed to 
be about 4 million ewt, and the engineers inform us that as 
soon as the Arlberg Railway would be finished, traffic would 
extend to 10 millions, for everything intended for France 
would pass that way. 
| The amount of gold coined in Germany up to the 21st June 
was 1,699,865,995 marks. Of this almost 380 millions were 
, coined for private account. 

___ Tbe Ban 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 9th July, 1879. 

ISSUE DEPARTMENT. 
é £ & 

| Notes issued ....... ». 48,968,055 ae debt .... 11,015,100 
| Other securities...... 3,984,900 

| Gold coin & bullion.. 33,968,055 
| | Silver bullion......... stk 

| 48,968,055 | 48,968,055 
| BANKING DEPARTMENT. 

s ae £ £ 
| Proprietors capital.. 14,553,000 |Government securi- 
P t . vaihcteaieen aeeecenes I 0 MD aco cncscccccccncceess 16,780,050 

| Public deposits, in- Other securities...... 18,268,248 
cluding Exchequer Notes ...... sesscceseees 19,488,285 
Savings’ Banks, 
Commissioners of 
National Debt, and 

Gold and silver coin 1,280,602 

| dividend accounts .. 4,814,810 
Other deposits ...... 32,831,860 
Seven-day and other 
OND tedieteeaaid x! 314,356 

7 55,817,185 55,817,186 ated July 10, 1879. F. MAY, Chief Cashier. T _THE OLD FORM. 
: he above Bank accounts would, if made out in the old 
orm, present the following results :— 

; _ Lrasrirrtes. £ AsssTS. & Circulation (includg. \Securities ...........- 35,495,298 punk post bills) ... 29,794,126 |Coin and bullion ... 35,248,657 he lic deposits ...... 4,814,810 
Tivate deposits...... 32,831,860 | 

ae 67,440,796 | 70,743,955 
1e balance of Assets above Liabilities being 3,303,159, as stated in the above account under the head Rust. 

oO aes 
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The preceding accounts compared with those of last 
week exhibit :— | 

Increase. Decrease. 
Circulation (excluding Bank Post Bills) ... 3 ...... £57,095 
ID MAINED Sovncteustetivescntinconccesan ov?! apeden 2,464,490 

se £2,874,045 ...... iss 
Government securities ...............0.0005 2,299,904 - ...... ae 
Other Securities ..........cccccccccssccseseces aS 1,756,443 
I iS a dS dS ae ae 37,612 

catia i eh Ek BEI = ceccues ‘ 
ee ee 19,483 ...... % 

_The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 

July 9, 1879. July 2, 1879. July 10, 1878. 
Thursday ...... £14,901,000 ...... £11,223,000 ...... £18,217,000 
Friday ......... 16,986,000 ...... 35,044,000 ...... 16,946,000 
Saturday ...... 16,167,000 ...... 14,812,000 ...... 18,362,000 
Monday ...... 16,216,000 ...... 18,676,000 ...... 15,340,000 
Tuesday ...... 15,400,000 ...... 18,298,000 ...... 16,132,000 
Wednesday ... 13,933,000 ...... 17,511,000 ...... 16,808,000 

Total ...... 93,603,000 ...... 115,564,000 ...... 101,805,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, July 10, 1879. 
The following is the official return of the cheques and 

bills cleared at the Manchester Bankers’ Clearing-house :— 
July 5,1879. June 28,1879. July 6, 1878. 

Manchester......... £2,189,275 ...... £1,696,930 ...... £2,116,604 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking | 
Securities, Reserve, and Rate of Discount, for three months | 
ending 9th July, 1879:— 

| Securities | | 
. ; ecurities | 

Keselnding| COmand} | in | Bev Date. Bank Post | Bullion. | Deposits. | Banking | Reserve. | of Dis- 

| Bills.) | Depart- count, 
| | | ment, | 

Ore ee ee 
April 2 ...... 29,628,135 | 33,893,845 | 38,960,051 | 38,539,535 | 19,265,710 | 24 

Dsl 29,828,460 | 33,490,659 | 37,704,392 | 37,065,909 | 18,662,199 | 2 
OP Sects 29,424,725 | 33,516,239 | 38,370,553 | 37,241,374 | 19,091,514,  — 
OO et 29,032,650 | 33,770,805 | 38,992,551 | 37,283,848 | 19,738,155| — 

ee 29,362,655 | 33,695,647 | 38,067,748 | 36,712,130 | 19,332,992; — 
May 7...... 29,433,430 | 33,678,001 | 37,379,277 | 36,140,586 | 19,244,571 | — 

alee | 29,368,375 | 33,414,852 | 36,716,380 | 35,647,323 | 19,046,477| — 
| ewe 29,059,995 | 33,183,007 | 36,850,148 | 35,695,883 | 19,123,012, — 
pe | 28,877,740 | 33,278,018 | 36,304,107 | 34,866,253 | 19,400,278! — 

June 4...... 29,390,365 | 33,202,070 | 35,276,732 | 34,374,868 | 18,811,705; — 
Spat 28,902,380 | 33,522,427 | 35,567,446 | 33,879,191 | 19,620,047 | — 

Re as 28,637,960 | $4,250,608 | 36,410,723 | 33,754,302 | 20,612648 | — 
si 28,891,875 | 35,143,525 | 36,530,498 | 33,202,499 | 21,251,650) — 

ie. 8 ne 29,536,965 | 35,286,269 | 37,237,115 | 34,504,837 | 20,749,404,  — | 
eed | 29,479,770 | 35,248,657 | 37,646,670 | 35,018,298 | 20,768,887, — | 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 

At corresponding dates| July 7, | July 12, | July 11, | July 10, | July9 
with the present week.| 1869." 1876. | 1877. | 1878. | 1879. 

Circulation (excludin £ £ £ £ 
Bank post bills) ...... 23,996,330 | 28,272,045 | 28,767,460 | 28,365,765 | 29,479,770 

Public deposits ............ 4,455,863 | 4,810,839 | 3,761,325 | 4,757,974 | 4,814,810 
Other deposits ...... 4 21,091,460 | 27,635,123 | 26,371,322 | 22,900,386 | 32,831,860 
Government securities..| 15,702,999 | 15,399,705 | 16,089,088 | 17,673,519 16,780,050 

17,409,587 | 17,493,334 | 18,289,670 | 18,842,337 18,268,248 
Reserve of notes & coin| 10,814,268 | 17,704,436 | 13,911,797 | 9,328,126 | 20,768,887 
Coin and bullion ......... 19,810,598 | 30,976,481 | 27,679,257 | 22,693,391 | 35,248,657 
Bank rate of discount...| 3} % 2% | 2% | 3% % 2 % 
Price of Consols ......... 93 a} 943 | 96} xd 97} xd 

47s 9d 48s 6d | Gls 5d | 46s Od | 42s 4d Average price of wheat : 4 
Exchange on Paris (sht)|25 17} 273/25 27 373) 25.15 20 | 25 10 15 |25 27) 325 

— Amsterdam (sht)} 12 1} 1} | 12 2} 33 | 1203 1;| 120) | RORY 
— Hamburg(3mths)| 13 11} 1: 2074 2063 2059 2062 

Clearing-house return ..| 80,912,000 | 88,856,000 | 81,300,000 |101,805,000 | 93,603,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 

3,681,8732; in 1876, an excess of 10,141,7891; in 1877, 

an excess of 8,081,652/; in 1878, an excess of 4,057,549/. | 
In 1879, there is an excess of 14,563,612." 

In 1869, the Bank directors refrained from making a 

reduction in their discount minimum, but the market was 

unmistakeably easier, and the official drop occurred in the 
following week. 

In 1876, gold came from abroad and remained in this 
market in the absence of foreign demand for money. The 
stock markets had improved in tone on account of a 

friendly meeting of the Austrian Emperor and the Czar. 

In 1877, the Bank of England lowered its rate of dis- 

count from 2} to 2 per cent., it having been reduced from 

8 per cent. in the previous week. In the open market best 

paper was to be negotiated as low as 1} per cent., the war 

apparently exercising no influence upon our money 

market. The United States 4 per Cent. Funded Loan was 

brought out, but did not attract large subscriptions, The 

LS 
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increase in the Government securities in the Bank returns Discount anD Money Marxet.—Money is in stil] 
was about 1,100,0001. greater abundance now that the dividends are paid ; and 

In 1878, the discount houses being no longer able pro- | the demand is,slack, advances being readily obtainable at 
fitably to employ their deposits, lowered their allowances | ; per cent. Rather more has, however, been ¢ g hands 
} per cent. For the time, the appearance of the maket | in connection with mew issues of securities and for other 
was one of greater ease, and the withdrawals of gold for | purposes. On Tuesday, for instance,:some 800,000/ fell due 
Paris had ceased. on the New South Wales lean, on Wednesday there were 

The account of the Bank of France for the week ending | the Treasury bill payments and repayments, and yesterday 
July 10 shows the following changes :— over half a million was due upon the last issue of Metro. 

ee ee | politan Board of Works Consols. The first instalment of 
Decrease. | the new Canadian loan is not payable until Tuesday next, 

| 

July 10. July 3. | Increase. 

| 

eee a “scossessseseeceece} $98/908,000 | 90,680,000 = 1,181,000 | bat fae ee yore aqyeet * me mang neonate -- Soverussali asunibion 77” 7" "\famaaee | 1aaiaane pe P | biddings are likely to be active. After the stagnation of 
Private abcnettion cavsvsnemeeneseentn | 27,613,000 | 27,520,009 93,000 | June there ams in — respect, oo of a greater ne 

Government deposits”-"7777-| “Sareeon | temmmoon | | sano | mts a yh a oom do “anich caine : 
Private deposits ............---.....-.------| 17,541,000 | 17,839,000 | _..._|_ 202,000 a | swollen by the great existing depression of trade through-| 

| out the country. Nor are this week’s trade reports 
| at all encouraging; and whether it be in cotton, or} 
wool, iron, or coal, colonial produce, or the home 
crops, the current records all wear a gloomy aspect. To/| 
the manufacturer the summer is over ; to the shopkeeper 

The following are the principal items in the accounts of 
the undermentioned continental] banks for the latest week 
published compared with the previous statement :— 
in __ IMPERIAL BANK OF GERMANY. 

| 
| June 30. June 23. Increase, Decrease. 

ASSETS. £ £ | Xt. it is nearly so; and they both have found ‘the season one} 
Coin and bullion .............s..s0+-++-s0) 27,304,000 | 27,884,000 | 580,000 
Discounts and advances... | 21/895,000 | 19,200,000 | 2,685,000 | of the most unprofitable on record. Meanwhile, wheat, | 

LIABILITIES. | | Saal which averaged 38s per quarter in February, last week 
in ci i | 97 95 s } ; 

Garrent seroma sa] @AEN00 | tOurSm |". |_siaee | Averaged 426 4d; on Monday there was a fresh rise 
o AUSTRIAN NATIONAL BANK. of from 1s to 2s per quarter, and on Wednesday prices 

were again 1s firmer. During the last day or two the | Peo ’ 
| June 30. | June 23. | Increase. | Decrease | weather has somewhat mended ; but the change is as yet || 

ava**™ Oe et ee too undecided to cause any revival of hopes respecting the |! 
Goin and bullion ...........................| 15,168; 14,980, 3, in oa : 
Discounts and advances ..................| 12,520,000 | 11,696,000 | 822,000 | enn harvest, which ought now to be on the eve of commencing. J 

_— LIABILYTIES. | | The inquiry for discount has been slack throughout the 
Girembation neon -n-cneeesness++:11- 11} 2B,848,000 | 37,888,000 | 900,000 | _..._ . week at rates as low as those current on Friday last. | 

— Quotations were, perhaps, a trifle steadier early m the 
Increase. | Decrease. | week, but they are not so now. 

NATIONAL BANK OF BELGIUM. 

July 3. June 26. 

wise at | on be a er It may, perhaps, be as well to bear in mind that recent 
Discounts veosssrsenssrsssssrveeses} 10,986,000 | 10,929,000} 7,000)... rumours respecting the difficulties of a firm in Manchester 
nthe | 12,058,000 | 11,991,000 | 67,000... have again been revived. ; 
Deposits .................-.---.........., 8,003,000 | 28875000 | 116,000 a Although there are, nominally, some extensive changes 
ee ________ NETHERLANDS BANK. __ | in the Bank return, they are small for the dividend 

ae. - | gane30. |Increase. ! Decrease, | Wek, and are practically transfers of account. The 
srepiiimtenitaeeipiall tema eee decrease in the Government deposits, due to those divi- 
«nce 12213000 12,7000! eo ~ | dend payments, is more than counterbalanced by the 

Discounts an i advances eee ae | 8,877,000 | 8,336,000 | 41,000... increase in the other deposits ; and the merease mM the 

Notes in circulation ......-....s....sssse-+: 15,858,000 | 15,610,000 | 248,000 |... Government securities, owing to borrowings wherewith to 
Deposits eo eecvcecresessneeeee| 5,870,000 | 8,520,000 |... | -'150,00_| pay the dividends, is nearly counterbalanced by the decrease 

BANK OF RUSSIA. in the other securities. Hence the effect upon the cash 
June 30. | June 16. | Increase. | Decrease, | D2lance and reserve is almost nil. The reserve is 20,0001 
a a less, composed as follows: Decrease in the note circula- 

Goin and bullion (at 7rs = 11) .......| a1ai7000 | aaizeoo | © ~ tion, 57,0001; less decrease in the coin and bullion, 
Treasury—Currentexpenses(9rs—=11) 44,693,000 | 50,500,000 |... | 5,807,000 | 37,0001. As the net amount received by the Bank from 
Circulation (at Ors = Il) ............... 125:796,000 |125,796,000 | abroad during the week was 30,000/, it 1s apparent that 
eS CANADIAN CHARTERED BANKS. | ~~ | about 67,0001 must have gone into the internal circula- 

CRG aandetiaiees Leconte oe tion. The addition to the rest represents the interest re- 
_May S| April 80. | Tnorease. | Deorease. | ceived during the week upon Consols and other Govern- 

, Assets. ie a” ae £ £ ment securities. 
one SS S| | soo) | Rather unexpectedly, a portion of the gold which 
Stuindeatiin..........| agmame | naman | 46000 | @trived last Friday from Australia was purchased for 
SI inserter casiel sosvsses| 112)886,000 | 12,676,000 | 330,000 | Spain, and the remittances now on their way to this 

BANK OF SPAIN. ___ | country are understood to be unusually small. Mean-/) 
Focaeg, co while, the foreign exchanges are still for the most part in| 

°  ) Bere. | seen 1 Sas. toe favour, a French, Belgian, and German quotations 
& have improved, though a slight reaction is noticeable as} 

ae aacmagennen | 12,480,000 | 14,448,000 |. | 1,999,000 | regards bills on Holland, Spain, and Portugal, for which 
Glrealation enn] B00 | zaiso0 | | S100 ema a in come. = sett ce | 

SS eo! ect of the exchanges, attention show : 
ee ie eae AEE | to the further serious Seaseaiions of the Brazilian rates on} 

| July 5. | Jume28,| June2i. | Juneis, | this country. In 1875 the Rio exchange approached, if it} 
er wx rer neers a om pence ee sa pies in 18 , = was Doe 

1,480,000 | 1,448,000 | 1,422,000 , and last October we quoted it as high as 233d. By 
5.051,000 | 2,800,000 | 2,667,000 | 2,664,000 | J. nua: , however, it had fallen to 214d , in May it had 

= | receded to 204d; and the latest advices place it actually 
| July 5. | June 28 Inrease. | Deorease. | below 193d. Thisshows clearly that the condition of that 

ASSETS. oan . £ 2 | 
Coin and bullion -................0-..-....-| 8)179,000 | 7,767,000 | 412,000 | 
Securities pts = | 14/448 

tat 
Notes in circulation ... 

NEW YORK ASSOCIATED BANKS. 

ASSETS. £ £ £ £ country is not one which can permit of the inconvertible 

Losos ai isoounts.”--"""" sheateeo | sagutiun | reetee | = | Rote currency being further increased. 
Weagel tomers a aenenenr nen 9,908,000 | 9,380,000 | 5ea000| The price of silver has receded 3d this week to 51 
ie) Hy 4,108,000 | 4,074,000! 34000! .. | per oz, though it closes steadily at that figure; and 
Wet deposi Leal Gouden“ °™ | 4572200 | 187800 | | usual 30 lacs of India Council drawings were allotted on 
St tenes a) Gee eet) SRR] = | eommamiey ot Che minima of 367 mann eee a ae oo | _... __ | lower than last week. But the bulk of the rite 

© reichs-maro at Is; the Austrian florin at 2s; the Dutch ferin at | placed at 1s 72d. We hav ived from Messrs Pixley a ‘ Pp at Is e have receiv 
English money af ts por dolar. 1 Amorim currencr isredueed inte and Abell their usual half-yearly statements of 
$e essen esses NNO RAenE Ae 
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and specie movements, Council drawings, &c. The bullion 
trade is altogether upon a smaller scale than either in 

1877 or 1878. Im the first half of this year the silver 

shipments direct from the United States to China were 

only 745,0001. 
ft appears probable that the stoppage of the sales of 

silver by the Bank of Germany may not be only a provi- 
sional measure, but a definite rule of action. 

THE ECONOMIST. 801 
day, and that there is in consequence increased depression 
existing throughout the country has naturally affected the 
Stock Exchange. In addition to this, there has been less 
support derived from the continental bourses, to which 
the recent strength of “international stocks” may be| 
traced, and the selling of Egyptian and some other| 
securities in this market, where buyers are difficult to find 

e Bank | for anything but safe investments, has of course produced | 
has considerable power through its many branches of | a reaction. Home railways, bank shares, and many other | 
placing the thaler pieces again in circulation. Experiment | miscellaneous investments, have given way; and some 
alove can decide what amount of these silver pieces will | foreign and colonial banks have also been out of favour. 
remain in the hands of the people. Every country has its 
own views as to the class of coin which it prefers, 
and it is quite possible that the German population, 
accustomed so long to a silver standard, may retain 
a larger quantity of silver coin in circulation than would 
be needed or thought desirable in this country. 

The termination of the debate on the new German tariff 
renders it desirable to mention when the duties imposed 
come into force, which is as follows :— 

(1.) They are now in force on iron and iron goods, petroleum, 
beer, brandy, yeast, vinegar, wine, butter, meat, game, poultry, 
fish, tropical fruits, spices, herrings, honey, coffee, cocoa, caviar, 
cheese, preserves, dried and preserved fruits, seeds, shell fish, rice, 

salt, treacle, tea, sugar. : 
The Sperrgesetz put the duty on tobacco in force on 7th July. 
(2.) The duties will pny come into operation within a week 

from the 8th inst. on hops, tools, machines and vehicles, candles, 
fats (i.e. pig’s lard and goose fat, stearin, palm oil, n, sper- 
maceti, wax, blubber, fish oil, and any other kind of animal fat) 

eggs and cattle. ; ; 
3.) The duties come into force on 1st October on all kinds of 

grain, pulse, aniseed, coriander seed, fennel and carraway seed, 

rape seed, beet and turnip seed, wood of all descriptions, tanning 
materials, rough wood work, and some minor articles. 

(4.) The duties come into force for all other goods not specified 
on January 1, 1880. 

The Swiss correspondent of the Frankfurter Zeitwng re- 
ports that a proposition has been brought forward of 
establishing a State Bank, with an unlimited, uncovered, 
irredeemable note circulation, in Switzerland. It is to be 
hoped that so dangerous a plan will not meet with any 
acceptance. 

The same paper observes in its issue of the 7th inst., that 
the diminution of the debt of the Russian Treasury to the 
State Bank to 402,240,000 roubles, that is to say by 
60,910,000 roubles, is evidently im consequence of the 
sum of 30,000,000 having been paid in on the 27th ult. 
on account of the third Oriental loan. It oe 
from the statement of a Russian journal that the State 
Bank itself contributed, although indirectly, fully 
46,850,000 roubles,—that is to say, more than 70 per cent. 
of the total amount of 60,910,090 roubles. The diminu- 
tion has, therefore, been produced mainly by cross entries 
in the books. 

_ The discount quotations current in the chief continental 
cities are as under, the German rates being easier :— 

Bank 
Rate. Market Tate. Market. 

: % % % % SE snnsectpemnss 2 1$ | Amsterdam ...... 3 23 
eines 3 2} | Brussels ..... 2... 2 

Frankfort......... 2§ | Viemma ............ 4 .. 3% 4 
Hamburg ......... ap ie St Petersburg... 6 =. 4 

The Bank of Bombay has further reduced its minimum 
rate of discount from 7 to 6 per cent.; and the Bank of 
Bengal from 6 to 5 per cent. 

The current allowances for deposits at notice and call | 
are as given below :— | 

Private and joint stock banks at notice... 1 per cent. 
Discount houses at call } per cent. 

seven days’ notice 
ae fourteen days’ notice 1 per cent. | 

We subjoin our usual discount quotations for paper | 
various perieds te run :— 

| 

eee eee eee ee eeenee 

ww. & pe cent. 

Bank bills— % 
60 daysto 3 months ... } 

- ey 

pon the stock markets this week has been very ap 
On Satu there was comparative steadiness ; but the | 
gale, rain, and. cold on Monday and Tuesday, and the sig- 
nificant rise im the price of wheat, i reacted up 

eo en ee securities | 
e general, The last two days have shown a slight | 

the fact that, although 
| this is the middle of July, there has not yet been a single hot 

The fall in Oriental Bank shares has reached 2] 10s per 
share, and is doubtless connected in a measure with the 
adverse report just issued by the Ceylon Company, which | 
is epitomised in “ Notices and Reports.” 
monthly settlement begins 
Wednesday will be settling-day. 

The half- 
on Monday next, and 

British Government Sxcurities.—This week’s daily 
variations in Consols have been between the following | 
limits :—On Saturday, 984 and 98% ; on Monday, 98 and 
985; on Tuesday, 98 and 98}; on Wednesday, 973 and | 
98; on Thursday, 978 and 972; and to-day, between 973 
and 98;;. There has been a rather wide range in the 
Consols market, the fall on Wednesday being rapid, and 
due mainly to the weather. On the other hand, Bank 
stock has advanced; and Exchequer bills are higher, 
owing to the cheapness of money. India 4 per cent. | 
stock is again slightly firmer, but the 5 per Cents. offer 
no field for further improvement, as they are redeemable, 
or convertible, at this time next year. 

3 
Metropol. Board of Works 3} % Consols.. 101} 2} + 

on Prices Closing Prices Ine. 
last Friday thisday. or Dec, 

ae - weney pdibengnnbnepnebuibieoenninndeeteen 5 Fees ah a | 
i RGD 2. teidppiebeettahcninedesidabtenthe Roamans 74 8e — 
I -s, cécisinsinsnigniiinininicheianans DoT -beiemente 973 8 si * 
a ES cccstees 74 8 

Exchequer Bills, June 2 % ................00006 93 14s pm ......... 12s17spm+ 3s 
Bank Stock (last dividend 5} %) ............ ie) ee 2664 74 ++ 2 
India 5 %, red. at par, July 5, 1880......... i) SS ae 1022 3 —- ; 
Do 4 %, red. at par, Oct., 1888 ............ WORE ccsscccns O43 4 + ¢ | 

bian have risen 1 ; New South Wales 5 per Cents., 1; New 
Zealand 5 per Cents., 1; Nova Scotia, 1; and Queensland, 
1882-5, 1. The issue of the new loan has adversely | 

Forricn Srocxs.—A relapse has to be recorded in a| 
number of foreign Government securities, but the prin- 
cipal drop has occurred in Egyptian loans and guarantees. 
The reaction in this case has come from Paris, and the | 
pause that has taken place in respect to the ratification 
of anew firman from the Sultan, and the hesitation | 
manifested concerning the return of the European con- 
tingent to the Ministry at Cairo, have apparently dis- 
heartened French speculators, who had looked for greater | 
rapidity of action. Turkish issues have also given way | 
in sympathy with Egyptian. For the rest, the decline 1s | 
in no case of much importance, and on the other hand, | 
Spanish bonds are slightly more in favour. United States | 
Government stocks have attracted but little attention | 
here, and barely sustain last Friday’s prices. This depart- 
ment was a little firmer to-day. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Priees Inc. 
last - thisday. or Dee, 

Arge Tn 75h GEE ...+0.. OT Se 
Ditto 6 % Public Works, 1871 ............ 72 i 73 4 + 3 

Austrian 5% Silver Rentes(lessincme.tax} 58} 9} xd ......... 58 9 — ¢ 
Ditto 4 % INN:  <scedsancasoagenntaan Si canidndate 68} 3 + 2 
Brasilien © Wy MGW ....0000000..ccecrcescesevete ee. Ganienss 91 2 + 1 i 

TI hale cestesicccceeoncnthagpecscne oo  ——— 88 9 + 3% 
I i BED bsticcncecciccctinigerintncctnons OR 2 crcntices 86} 7% 9 

Daa BF, TOT B a. esinc0000 acc eseceneccveme Ra cannes 35 6 aes as 
Buenos Ayres 6 %, 1870 and 1873............ Pw Seevdente 70 2 
US {ee SUS = Souvtnbes Re oo as ane 
Caste Mle 7 Gn MPO. ...cccsevessacescczessncgsoee ey 5 igenednahe SS eae ae 
Danubian Principalities 7 %, 1864 ......... PE... -descamnns 101 5 + 1 
DRGo 6 Big BOGE nn. csvcncssessineiconseppecneres Co Dee a we 

Regption 7 %, 108 ree tines it 7468xd + 2 
(Khedive Daira Sanieh) ............ Se. tetas wii - hk 

Ditto Unified Debt Stock .................. seb 47 } - 
Ditto 5 % Preference Stock ............... a eammaneti a 
Do 5 % State Domains Mortgage ...... a ° cae 6 + 

| Etre Rios 7 %, W672 ......ccecceseeeneneneresee GEE | cisctices 947 + 1 
ee Bs soubpebbebabsisectipasitipnsied E 5 conaiseogi ALE} ss 

WR BOG secrecy esses cseriorsrreesnarscaperes EE. eterna tone 3a > 
Ditto6 % Gold Rentes ..................... BEI snmaniern 8O4 _ 

Italian 5 %, 1861 (less income tax) ......... % xa ......... a + 

Ditto 5 % State Domain (less tax) ...... ce Rd 2) see ee 

Ditto 6 % Tobaceo Bonds (less tax)...... We Ss2_.........- MED <1 ow 

Japanese 9 %, BPO ...........scencereeneeneseene TB BW ceseernes m416 + 1 

MeeIOAN BS % nace oeeeeeececsccesesccscvencssenceses ao covennees 113 + it 

Norwegian 44 %, 1876 ...........2.-...ccseeeees B  cteenee 101 + 

Penge ° > oe Soasensinicsanieamaaeteagarans - niatianeen 74 3 . 

Peruvian. @ %, 1870 .....-.2.2-s.ccccccsesacsoreee EAR YF —sneveeeee 2 = 

Consolidated 5 %, 1872...........---- it sevaseree 9} 105 

affected Canadian 4 per Cents., which have fallen 1}, 1}: 
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Ch Prices Closing Prices Inc. 

last Friday. this day. or Dec. 
Portuguese 3 % Bonds, 1853, &c. ..........++ CRE BEE ccrcess 513 2 se ee 
Russian 5 %, 1822 nn . ese Th oie oni 

Ditto 5 %, 1862 .. a, -) ctediea 845 - 2 
ee Sn ee ee. cme, oe 
SINGS Wc EEE ecnsheccercnccavancerneeeebences DR 8 swsewesee 853 6} - 
SD TE ecekciventetcdevicnvecaavntves MEE WR | etwesenee 854 6 —- 
Ditto 5 %, y* naan 853 6 - + 
BERND Ge Wis Ba crccccctersccecssecnenceneves-ce FOR UE «= everonese Tee Te sense 

Ditto BO 5 %, 1864and 1866 6990 sa... 884 94 —- ¢ 
Ditto 4 %, Nicolai Railway Bonds ...... DD ~ eusensons 75$ 6 ee 
Ditto 5 %, Moscow-Jaroslaw............ 93 4 93344 + 4 
Ditto 5 %, Charkof-Azof Bonds cob uate 

Santa Fé 7 %, 1874 .......00-c2000000- + 1 
I Woon bedhead cvetaseresevet ne 4) + 2 

Ditto 5 %, 1870 ee Mortgage) 99 101 xd ......... 99 101 bie a eas 
Ditto 6 % (Lands Mortgage)............... BOR TE ca eeenes 87 8 + 4 
NS Fh iircseteties atest die doreckiencs & Gb 28 2.020020 364 ¢ + & 

Turkish, 1854 (5 % Egyptian Tribute) ... 757 ese. 746 - 1 
SE Ti BEIEE cchcrecdesnnccsaunntpvescovsesves S| hacenboes 243 - 1 

BS Fi eee osctkesesinentbasvons BR! ..), Mpedceneny 20 4 - l 

Ditto 5 %, 1865 (General Debt)............ ULF Lo ceeeeevee 114 7 —- }; 

Ny G Fin BUD ncsdattkitintsvamsncctersiseees EE = we eacoten 14} 15 —- 

es awe le 133 14 - i 

DUD 4B G, MOI. ...ncvcovcorersvernerveceersners BEE ER wecnseee 54 = 
Sy Bh ID pdecstbeneepavevsnissccercerenace ee 23133 —- # 

Ditto 9 %, Treasury B and C............... a -wisiea 203 14 —- 4 

United States5% Funded ae 1OZh)... 106% —.. 0 -e 105} 6 —- 3 

Ditto 44 % (par 102}) ...........-0eeseeeees SD team 10 Fo 
Ditto 4 % (par ee ee ai = sh seeuaien an oh —- 3 

Uruguay 6 %, 1871 (now 2% %) .....+...-+00+ 29h SOR... 0000 ls 

Venezuela 6 %, 1864 ..........00seccsrerseereeeee } ae 12 14 - il 

Home Rarways.—A fall is apparent this week 

throughout the entire range of home railway ordinary 

stocks. The prospects of the summer holiday traffic 
have worn a most gloomy aspect, and trade advices 
have at the same time pointed to a continued loss 
of merchandise and mineral receipts. At the same time, 

ithe South-Eastern 3 per cent. dividend exhibits a fall of 
1 per cent. as contrasted with this time last year, and this 
announcement on Wednesday added to the general depres- 
sion. ‘The estimates formed in anticipation of the London 
and Brighten, and Manchester and Sheffield dividends— 
the two next to be announced—have also been of an unsatis- 
factory character, and have reacted upon prices. The 
Metropolitan dividend of 5 per cent,, as was expected, 
sustains the return of last year. To- -day, although the 
absence of rain caused more steadiness in the afternoon, 
there was a fresh fall in Great Northern and Manchester 
and Sheffield stocks. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Ine. 
last Friday this day. or Dec 

COR. cencnvsceneesecesesccnnevansinscnrsconsnes a hs seeheoeen 95} 4 — 
Ditto Deferred NO 1 ......00....:c0-c0cceene ae || yeseeeenh 73 3 coe? oe 
ee, ee 58i § - ii 

| Great Northern ..........c.ccccccssererserreeree L2G DB ceeeeeeee 1213 2 - 3 
ER EEE a ees ene 122 3 —- } 

PRUE TID ||... ec saneipemiamensensieben ETE.) 9 dpeematen 95} 4 - 1 
Lancashire and Yorkshire.................... SEE ~eensegene ee nse. cs 
London and Brighton ...............:cescssee aoe 125 6 - 1 
BN Sie cia cteatiscentenenaenontinicaminaneianesth me: dénssiuahs 110; ¢ —- li} 

London, Chatham, and Dover ............... ee.” wisacaeal 247 5} —- 3: 
Ditto Arbitration Preference ............ ne’. dosha 92% 44 —- ;} 

London and North-Western ...:.............. Ea. . *Sisepsees 1423 ¢ - 1 
London and South-Western .................. BE GD pencbives 133 4 —- 43 
Manchester, Sheffield, and Lincolmshire.. 77 $  ——«......4 754 2 - i 
i OS ieee re  i<eiewmaas 36} 7 - 1 

III iss ie ccu babe ycunesiieheinieatees 4 aa 116 ¢ - l 
Metropolitan District. .................0.00s00 eG hie le 64 4 - 1 

tear a a ae ee 1274 2 - 1 
NY INR svnccaunsesseussbicanosmanaioe oe ol spbaenall 55} 64 —- 43 
SIE IIIT ssinsigk ccbpscteichinsionenaingieiaiocaiees ee teens 76% 3 —- 2 
North-Eastern—Consols .. Ce: '  naheceebe 131} 4 - : 
South-Eastern .............. » TE © ousenseen 125 6 _ 

III cesiathnis ccdanvnntninchensoincht RRR. ckaieenein 110} } - if 

The traffic recerpts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending July 6 to 1,038,8671, 
being a decrease of 13,0431 on the corresponding week, 

RAILWAY TRAFFIC RECEIPTS. 
egate Receipts of 

Week's Receipts. _ to date.t 

Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 

Amount. in 1878. Amount. in 1 
£ £ £ £ 

| Great I, i a aelaceeatle 56,889 + 3,882 ......... wa = ma 
| Great TOORUIUTR vccacensscnrsesnas 57,350 + 2,300 ........ sis nk 
| Lancashire and Yorkshire ... 64,647 — 1,628 ......... aa ey 
London and Brighton ......... 36,819 — 820 ......... 39,819 — 820 
London, Chatham, and Dover 22404 — 2,239 ......... 404 — 2,239 
London and North-Western... 187,309 + 1,871 ......... 87,309 + 1871 
London and South-Western... 47,318 — 1,491 ......... 36,337¢ — 12,472+ 
Manchester, Shell, & Lincoln. 28,750 — 902 ......... 28,759 — 902 
Metropolitan. a tiene 11,490 + 1,066 .......... = aed ee 
Metropolitan District ......... 7,017 + 1,080 .......... ee ian nail 
SIINININ ssc: ciscpinsinichsinwvgenlenmacuiies 18,668 + 2,490 ......... we Bal hae 
North-Eastern ..............0000-+5 106,016 — 11,632 .......... 106,016 — 11,632 
South-Eastern. .............:ssc0008 i . . TE; -seswens add ae 

ION enrnniitinsticcsocinnnents 49,390 — 4,564 ......... 1,136,766 — 87,092 
*Glasgow and South- -Western a tab — 400,976 — 39,850 
*Great Western ..............05+ > ED » cetessees 689 + 66,970 
*North British ................+..- ‘S 308 we TAFE seccweces 953,376 — 26,141 

1,038,867 loala: a sengenen 
* In these cases the aggregate is ca ted from the beginning of Febru: 
+ We give the blished. The South-Eastern and 4 Sarees. 

|are for one day les this your last. 
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Coton1aL Raritways.—There is rather more inquiry f 
Indian guaranteed railway stocks, and Ceuta a 
steady. 

Oat Seiden: Closing Prices Ince 
this da; ‘ 

BRITISH POSSESSIONS. - ee 
ee naiessneen EE, ix cameenae 125 6 + 3 

SR Ws OF CIR 0 oss -ci csissccceiccor FR. ésedantee Ow dL ee 
reer rere: 133 2? + 

Great Indian Peninsula ........................ 12536  ......... 6+ i 
Great Western of Canada ..................... ee” eS ccd eee 7? FS s seee 
BI Oy Wii csptteansoviaronconencsinnspcanoecnsiina BPP asvratens itst 165 + 3 

Amertcan Raruroap Sxcuriries—As a rule, the 
mortgages have again advanced in market value; but 
those of the Atlantic and Great Western are a decided ex. 
ception, the Ist mortgage having fallen as much as 2}, 
The rival schemes of the Reorganisation trustees and of 
Sir Henry Tyler are being pressed forward—the latter 
has ie a meeting for the 18th inst.—and between them 
the mortgages are much confused. Nor does Mr McHenry’s 
circular respecting the action brought against him and 
decided in favour of Mr Jewett tend materially to simplify 
matters, 

TreLecRrapus.—Anglo- American Ordinary shares have 
fallen 1; the Preferred, }; and the Deferred, 3 3 and 
Direct United States, }. Globe have improved, } 4; Indo. 
European, } ; and Western Union bonds, 1. 

Jornt Srock Banxs.—Alliance have fallen }; Anglo- 
Egyptian, }; Bank of Egypt, 1; Bank of New Zealand, 1; 
Colonial, 1; Imperial, 3 ; London and County, 3; London 
and Westminster, 1; National Provincial, 3; Oriental, 
about 23; and Union of London, 1. Central of London 
have risen }, and Queensland National }. 

Mines.—No change of importance has occurred. 
MiscELLaneous.—Imperial Continental Gas have fallen 

1; London Gas, 1; and Surrey Consumers Gas, }. Canada 
Company are 1 lower ; Wolverhampton Tramways, }; and 
London General Omnibus, 2; while Crystal Palace 
Debenture stock have advanced 3, and Italian Irriga- 
tion, 1. 
BuLii0ow.—The following is taken from the circular of 

Messrs Pixley and Abell, dated July 10:— 
Gold.—An order for Spain for about 120,0001 was filled by the 

supplies on the market; there has been no demand for bars for 
other quarters, and the Bank has received about 128,0002 since our 
last ; further amounts may, perhaps, be sent in, as a considerable 
portion of the total from the East is for the present held ove. 
The Deccan has brought 524,760/ from Australia, India, and China; 
and 62,5001 of this has been returned to Japan by the steamer) 
leaving to-day. 100,000l, in sovereigns, have been withdrawn | 
from the Bank for Lisbon and the Cape. The following statement | 
of the imports and exports during the first half of the past five, 
years may be of interest :— 

1875. 1876. 1877. 1878. 1879. 
£ £ £ £ £ 

Imports ...... 12,057,716 ... 10,134,361 ... 7,086,198 ... 7,331,640 ... 8,795,970 
Exports 661,456 ... 4,079,191 ... 10,835,475 .. 9,127,444 .. 4,523,331 
The imports of aS from Australia and the United States, for the 
same periods, are also given :— 

1875. 1876. 1877. 1878. 1879. 
£ £ £ £ £ 

Australia ...... 3,134,210 ... 2,092,600 2,927,832 ... 2,600,000 ... 2,028,000 
United States. 6,197,000 2,642,038 1,578,196 742,980 374,500 

Silver.—There has been but little business the past week ; prices 
have declined, and the market has been weak. The supplies have 
been very small, and owing to this fact the rate has not declined 
below 513d at which all parcels offering have been taken for the 
continent ; there is no Indian demand, and the steamer of to-day 
takes no bars for the East. The Gellert has brought 10,000 from 
New York. During the past six months the price of ‘silver has 
varied very much; the highest rate, 53d, was in the middle 
of June ; the lowest, 483d at the end of March. The exports to 
the East exhibit a marked decline, for whereas in 1878 they were 
4,354,1191, this year they are but 3,186,194. The imports and ex- 
— of silver during the first half of the past five years have 

n: — 

1875. 1678. 1877. 1678. = 
£ 

Eaborte serene 4,957,824 ... 5,127,732 ... 10,396,262 ... 7.362.943 -. 6,190,682 
ce 951,923 .. 9,099,595 884,368 5,955,587 . 6 

The ‘total shipments from San Francisco to China, from 1st Janu- 
ary to 30th June, are $3,723,439. 

Mexican dollars have declined in value, and for the few small 
parcels that have arrived only 51d per oz could be obtained ; these, 
together with other amounts held over, have been sent to China 
and the Straits to-day, the steamer taking altogether 88,2401. 
During the past half-year the highest rate for dollars was 53d per 
oz in June; the lowest, 473d in March. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 74d 
per rupee. Tenders for 30 lakhs of rupees of India Council bills 
were received yesterday, the allotments were:—To Calcutta, 
26,21,000 rupees, average rate, 1s 7°848d ; Bombay, 3,79,000 rupees, 
average rate, ls 7°859d. Applications on both Presidencies at 
1s 7}§d per rupee receive about 7 per cent.; above, in full. 30 
lakhs of rupees of these bills will be offered on the 16th instant. 
Our usual six monthly statement herewith contains full details 
respecting the allotments of India Council bills this ee ee with the 
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nt prices of bar silver. The latest quotations of exchange 

Se > Fost for bank bills at six months’ sight are, on 

Bombay, 1s S§d; and from Calcutta, 1s Sid ‘per rupee; from Hong Kong, 38 9§d per dollar; and from Shanghai, 5s 2}d per 

me otations for Bullion.—Gold—Bar gold, fine, 77s 94 per oz standard ; ditto, refinable, 77s 103d per oz std; Spanish doubloons, 
73s 9d per oz; South American doubloons, 73s 83d per oz; United States gold coin, 76s 34d per oz; German gold coin, 76s 34d 

Silver.--Bar silver, fine, 513d per oz standard, nearest; bar 

silver, containing 5 grains gold, 52d per oz std ; Mexican 

dollars, 514d per oz last price. Quicksilver, 61 ; discount, 3 per 

cent. 
The exchanges were yesterday :— 

French short exchange f 25.26 or 2} per mille—for us. 
German short exchange m20.44 or } per mille—for us. 

New York exchange )} $4.853 
at 60 days is...... 5 : 

At 2 %interest,short $4.87}—or 1 per mille—for us. 

COURSE OF EXCHANGE. , 

| Price Negotiated on Change. 

July 8. July 10. 

| Money.| Paper. | Money. Paper. 

LL 
ete e oT | | 

scavierssnasssrSveesesigeeelnesl 3 months; 12 3 | 12 3) 412 3 |12 & 

— Sicsais neihiabesah ukesiaeeaae | Atsight | 12 0) 12 1,112 03/12 
REID ona-ncciasnnarcsiedomnpiotonrd |3 months 20 58 | 2062 | 20 58 | 20 62 
TASTER, .....cvaoveccncnsosensnconcaanncenssocsison — | = . = 62 | 2058 | 20 62 

Franktort-on-the-Main .................- — | 20 62 | 2058 | 20 62 
— wet ea pghcadebeee — {180 | 11 82§ | 11 80 | 11 824 

re — |1180 | 1182) | 1180 | 11 82k 
BRIN oan oaenernciantni ech — | 25 424 | 25 474 | 25 428 | 25 475 
Petersburg............-ceceeceeeerenereeseeees — | 23} | 23% 23,3 | 234 

BORE . -Sehasnsinannsebondecetessoeenrniens Cheques | 25 27) | 25 32} )) 25 274 | 25 324 
is aicepcestreeccor casein '3 months | 25 40 | 2545 | 25 40° | 25 45 
RR IL cial, assnecmanee eae — | 2540 | 2545 | 2540 | 25 45 
WINN .scavesvodscenancvinpeoneocedembonsnted — 128 0 | 28 5 28 10 | 28 15 

MaGrid .....0..ccccrcccosseoserccencsscossseee ; — | 46} 47 46 | 47 

PRRD IIA, cin acovesesessecavessnrentesnasnnss — | 47 47 47 47} 
a ce aia — |47% | 47% || 468 463 

OTT oscesccesovsicnsssracccenneusncessdaespoel _ | 47% «=| 47x | 463 ‘st 

Wabemtan ....rcccevccssrccceseccessccsserscenens _ 46% (47% # | 463 46 

DENI | sei cistintsasscavasecesotectanqunanneens - 46%; | 47 ve 463 | 46} 
TIRE svereescecnveraiensessnscntnanpesduahennns — (| 52k 52 52h 
RUE sisccoccinctssishvvantansaaantoeien — | 82 | 524 || 52 52% 

FOREIGN RATES OF EXCHANGE ON LONDON. 
: 3 
| Latest Rates of Exchange 

Dates. | on London. j 
ceraieiirisapsenn uaceccgiateesiibenldaiameniaitidaeartceinatammenaentpantateit te 

SN it ead iain cab acee July 10) 25.29 (cheques) Short. 
cia risccnsscindgs stances mucosal — 10) 20.445 - 

SD cnticsccbuieizticienenss — ... . — 
CS REE EES — 8 12.4 ad 
ID aiiis sci ccivesloninn osu — 8} 20.474 = 
MINNIE hcncinsronsccscadvonedenare — 8) 20.45 — 
Be cethrentiniesticbikihen ta date — 8} 20.37 \3 months’ date. 

RE TS x — 10 20.39 - 
| ae ee — 10 | 11.58 | -_ 

| 233} a 
tes 

os | — 
} — 

io 
se | - 
4.853 \60 days’ sight. 

! * 193d Pe - 

18} (6 months’ sight 
183 — 

3/9§ | ane 
. 5/24 -~ 

RESULTS OF AUCTION SALES. 
a following are the particulars of the week’s important sales 

of estate and other property :— 
Property Amount 
ert ne OF ote. Realised. 

te o e—July 3to Ju , 
BAILEY, res, anp WYER—Bow, Campbell road-—The “Wilson Arms,” £ 

OI a caiee steers teceartadetigheads din dk cata Nisscaiins eqn enessatesaneveons 
BOYCE, R.— Menesansai. tle. la High street, 35 years.............-+-.::s0-000+* 1,010 
SSINELEY, GuoRGE— BETHNAL GREEN—1 to 18 Ramsey street, Free- 

PED in eveasitientthas eee eereerccnsesncceeceees seer eeeeheseserserscerecevesnesceseseseree 

BROWN anp ROBERTS— Lincouy’s Inn, Great Wild street —The 
5 “Feathers ” Public House, and 1 Prince’s court, Freehold ...... 1,670 

CHINNOCK, GALSWORTHY, anp CO.—New Winpsor—Alexandra road, 
Freehold Dwelling House .............s-c.ccccsccessersescerssessesseeseeee 1085 

DEBEN HAM, TEWSON, anv FARMER—The School House Land, contain- 
ing 8a 3r 22p, Freehold 

Several Enclosures of Freehold Land, containing 41a 2r 22p......... 3,200 
FOSTER, H., axp CO.—LamBetx—65, 66, and 67 Lambeth walk, Copyhold 1,270 
GLASIER anp SONS—Berxs, Ascot--The Residence, “Fern Bank,” and 

MONG, TOU Sonos a chncichs idisseteestttailcssewsccereentywrsee AD 
Kent, Sittingbourne—Small Farm, containing 34a Or 32p, Freehold......_ 1,760 
NES, H., anp SON—Bastncuant Street, E.C.—The Lease of the 
© een ee Side desk "850 
LAPHAM Roap—The Lease of the “ Bedford Arms,” 10 years ..... pase a 

HARVEY axp DAVIDS—Crorpox—I to 12 Wellington Cotiazes, Freehold 2.240 
DAYSWATER—No. 56 Pembridge Villas, 67 years ...................0cs 

HENRY, JULIUS—Mancuester UARE—No. 20 South street, 49 years 1,750 
HIGGINS, San Cross—The Elenor Cross Estate, 41 Plots of 

reg en Be. RET: SIRS FREES en A bcpatacr no 
HOWELL ayy BONNIN—Sovrs KeEnstneton—No. 2 Lexham Gardens, 91 ass 

OE bik enn> convapicecn ena Rrkeucuinbcuhamibedeh ts wiesiigi cecincn acc cacitinvacontonnaoeh to=bo¥ KING, T. C:-—New Cross—201, 208, and 205 Brockley road, 94 y .. 1,205 ’ ee ° years ... 

MOORE, W. H.—Buacxrriars—39 to 43 (odd Nos.) Webber street, Free- 
os ee ee i i ey eke ged soaae 2,020 

MOORE, ©. C. anv T.—WurTEcuaPEL—42, 44, and 46 Baker's row, Freehold 3,600 NEWBON axp HARDING—Hiom Hourony 129 ont 199, 15 years L570 Barnspurr—3l and 33 Belitha Villas, 51 PORE inasc.sccnvesasesnssesesnessracs 1,320 
131, 133, and 135 Hackney road, 40 years....................--.00ee's 1,030 

PAXTON, J. axp CASTLE—Frore, Daventry—The “Royal Oal: Inn,” 
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PARTICULARS OF SALE. eae 
Date of Sale—July 3 to July 10. £ 

PODMORE anp MARTIN—Crorpox—43 London road, Freehold ee 1,660 
PRIOR anp NEWSON—CantEeRBurY—The Residence called “Sunny Side,” 

and 3la 2r 3p, Freehold ...... si a sbasteceealesie Sites tencerspelaiptolnmeines, CLE 
STEARN, A.—Victoria Docxs—1 to 13 Stephenson Terrace, Freehold...... 3,515 | 

8 to 11 Union street, Freehold..................... 3 senses” SA 
ST QUINTIN anv SONS—Nortine Hitit—21 and 23 Ladbroke Grove, 48 

years hci lates cs deals 
SURRIDGE anp SON—Essex, Wethersfield—* Wright's and Treadsall’s 

Farm,” containing 104a Or 25p.....................ccecceceeeee ae 
“Carr’s Farm,” containing 62a 2r 27p . pocket eigtesmante ect ae 

Important SaLz.—On the 23rd instant a Freehold Property of exceptional 
importance will be offered for sale at the Auction Mart, by Messrs Farebrother, | 
Ellis, Clark, and Co. This property consists of the Soho Bazaar, at present | 
ielding nearly £7,300 per annum, together with other shops, cellarages, and the | 
oho Baptist Chapel, yielding £390 more; and the whole is described in a 

lengthy printed document which has been forwarded to us. 

NOTICES AND REPORTS. | 
STOCKS. 

Bluff Harbour (New Zealand) 6 per Cent. Loan.—The Colonial | 
Bank of New Zealand will receive tenders until the 18th inst. for | 
50,0001, in debentures of 1001 each, redeemable in thirty-five years | 
by means of a sinking fund. The minimum price is 95 per cent. | 

Canadian Dominion 4 per Cent. Sterling Loan.—Messrs Baring | | 
Bros. and Co. and Messrs Glyns will receive tenders, at the | 
offices of the former firm, up to 15th instant for 3,000,0002 
at not less than 95 per cent. The principal is repayable in 
twenty-nine years, by the operation of a sinking fund of not less 
than } percent. per annum. The loan is to be applied to the re- 
payment of 2,000,0001 of bonds bearing a higher rate of interest, to 
the purchase and equipment of a section of the Grand Trunk 
Railway recently acquired, and to the prosecution of other public 
works. 

Peruvian Bonds.— The International Committee of Peruvian 
| Bondholders inform us that Mr J. W. Chater, and Mr William 
Routledge have joined that section of the International Committee. 

Virginia State Bonds.—Certificates for $5,000, $1,000, $500, and 
$100 of new bonds, are now in course of issue by the Council of 
Foreign Bondholders, in exchange for the old securities deposited 
with them. 

RAILWAY COMPANIES. 
East London.—The gross receipis for the six months amounted 

to 18,5801. After adding to this 19,1721, being the balance from 
the previous half-year, and defraying working expenses, there 
remains 23,0791, which is carried forward, subject to certain 
charges. The directors remark that having regard to the altered 
circumstances of the company, and to the fact that it is in 
Chancery, there is little hope of their being able again to ask 
Parliament for the powers requisite to clear off the company’s 
debts in full, and probably they may have now to be settled by 
composition, a result attributed almost entirely to the Great 
Eastern Company. 

Lancashire and Yorkshire.—A circular has been issued stating | 
that from the 30th ult. four guaranteed stocks and six preference 
stocks have respectively been converted into guaranteed 4 per | 
cent. stock and preference 4 per cent. stock. 

Metropolitan.—The revenue accounts for the past half-year com- 
pare as under with those of the a period of = year : 

1878. 79, 879 
£ £ 

Gross receipts.............000 SES .......... 299,749 
Working expenses 95,941 94,120 

I os Senveeceemeciecctencnsne a 205,629 
Add previous surplus ................60:0006 head Cinibiagins 5O2 

202,959 .. 206,131 | 
Preference charges ................0--seeees 95,569 95,877 

Available for dividend............ 107,390 ........ 110,254 
—on the ordinary stock at the rate of } 

5 per cent. per annum..................  *105,834 (5% p.a.) *105,834 

Surplus .... 1,556 4,420 
* These amounts include 6 per cent. upon the preferred, and 4 per cent. upon | 

the deferred stocks in both periods. : 
The capital expended during the half-year was 115,9591, making a 
total of 8,709,5471 ; while the receipts to 30th June were 8,604,7461. ' 
The weather has delayed the Willesden extension, but the section 
to Finchley road and West Hampstead has been opened. The ex- 
tension beyond Willesden to Harrow is being proceeded with. 
The “Inner Circle Completion” scheme has now practically 
become law, but minus any compulsory street improvements. 

Minho and Douro 6 per Cent. Stock—The numbers are pub- 
lished of the fourth, fifth, and sixth series of 6 per cent. stock, 
drawn on the 28th June for redemption at par, at the Portuguese 
Financial Agency. 
South-Eastern—The directors recommend a dividend at the | 

rate of 3 per cent. per annum, carrying forward about 9,000/. 
BANKS. s 

Adelphi Bank.—The directors have declared an interim dividend 
at the rate of 5 per cent. per annum. 

Alliance Bank.—The directors recommend a dividend at the | 
rate of 6 per cent. per annum, carrying forward about 15,000. | 
This is the same for the corresponding period last year, when 
10,0001 was added to reserve. : : 

Anglo-Foreign Banking.—The company have declared an interim 
dividend at the rate of 5 per cent. per annum. : a 

Anglo-Universal Bank, Fvimited-_It is stated that, in addition 

to Lord Robert Montagu, M:P., the Hon. Thomas Preston, Mr 
George Blount, and Mr Alfred Ferro have resigned their seats as 

directors. 
Bank of Bengal.—The profits for the half-year eee 

15,07,000 rupees, out of which a dividend has been declared at the 
rate of 11 per cent. per annum, absorbing 11,00,000 rupees, 

| 
| 

} 

| 
| 
| 
| 
| 
! 

oe 
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200,000 rupees have been carried to reserve, 125,000 rupees have 
been set aside for bad debts, 50,000 rupees, placed to the “ gratuity 
fund,” and 32,000 rupees carried forward. 

Bank of Madras.—The bank has declared a dividend for the half- 
ear at the rate of 8 per cent. per annum, and 100,000 rupees have 

one added to reserve. 
Central Bank of London.—The gross profit for the half-year 

was 23,8051, including 3,0431 brought down. After paying 
expenses, there remains 7,543! available. The directors recom- 
mend a dividend at the rate of 8 per cent. per annum, leaving 
3,544. 
" City Bank.—After providing for interest and debts, the half- 
year’s gross profits, including 3,712/ brought forward, amount to 

71,6881, to which is added 8,953! received as part of claim upon 

the City of Glasgow Bank. The directors declare a dividend at 
the rate of 10 per cent. per annum, free of income tax, add 15,0001 

to reserve, thereby increasing it to 220,000l, and carry forward 
4,1621, 

Consolidated Bank.—The directors propose a dividend at the 
rate of 10 per cent. per annum, after adding 2,400/ to reserve, 
and carry forward 6,3041. At the corresponding period last year 
the dividend was the same, 5,0001 being added to reserve, and 
6,1961 carried forward. : 
| Bechange and Discount Bank. — The net profits for the six 
months amounted to 5,119. Out of this the directors recommend 

|a dividend at the rate of 10 percent. per annum, which absorbs 
| 5,0001. 

Lancashire and Yorkshire Bank.—The directors have declared an 
interim dividend at the rate of 8 per cent. per annum, free of in- 
come tax. 

Liverpool Commercial Banking.—The company have declared a 
dividend for the half-year at the rate of 10 per cent. per annum. 

London and Hanseatic Bank.—The directors have declared an 
interim dividend of 5 per cent. per annum. 

Manchester and County Bank.—The directors recommend a divi- 
dend at the rate of 15 per cent. per annum, add 5,0001 to re- 
serve, and carry forward 6,709l. 

Manchester Joint Stock Bank.—The directors will pay an 
interim dividend of 6s 9d per share, free of income tax, for the 
past half-year, being at the rate of 11} per cent. per annum. 

North and South Wales Bank.—A dividend of 10s per share for 
the half-year, with a bonus of 7s 6d per share (being at the rate 
of 17} per cent. per annum), will be paid, free of income tax. 

Staffordshire Joint Stock Bank.—The directors have declared a 
dividend at the rate of 10 per cent. per annum. 

Union Bank of Australia.—The directors announce a dividend 
of 11 15s per share, and a bonus of 5s per share, being together at 
the rate of 16 per cent. annum. 16,5001 is transferred to 
reserve, making the total 800,0001, and 8,631/ is carried forward. 

ASSURANCE COMPANIES. 
Clergy Mutual.—During the year 440 new policies were issued, 

and the new premium income was 12,1891. The claims amounted 
to 125,6301 under life policies, and under endowment policies and 
annuities to 4,7161. The revenue was 306,141l, and the invested 
funds are 2,610,16S1. 

Lancashire Inswrance.—A dividend is announced at the rate of 
20 per cent. per annum, free of income tax. 

Norwich Union Life-—On 1st January last the assets amounted 
to 2,022,7561, while during the year the annual premiums 
amounted to 159.2721, and the interest on capital to 85,6561, 
making, with 12,3491 additional profit on the realisation of securi- 
ties, a total income of 257,2781; 729 new policies were issued 
insuring 292,2271, at an annual premium of 9,5071. 

Thames and Mersey Marine Insurance.—The directors have 
resolved to recommend a payment of 6s per share, being 2s per 
share dividend and 4s bonus, making, with the dividend on account 
in January last, 10s per share for the year ended 30th June. 

MISCELLANEOUS COMPANIES. 
Birkbeck Building Society.—The receipts for the year were 

5,249,5851, the deposits have been 4,493,357, and 6,445 new accounts 
have been opened. The gross profits were 105,524. Of this, 86,5711 
has been appropriated to the payment of interest, discount, and 
expenses. The surplus funds amount to 1,629,4601, invested in 
Consols, new 3 ~ cents., Metropolitan and India stocks, colonial 
bonds, railway debentures, French treasury bills, foreign railway 
obligations, bonds, &c., gas, water, and miscellaneous securities, 
and freehold ground rents. The total liabilities are 2,128,7161, and 
the assets 2,236,986l, leaving a surplus of 108,2691. 
_ Bristol Port and Channel Dock.—The company notify a further 
issue of 50,0001 of the amount of the six per cent. perpetual deben- 
ture stock “ A.” 

_ Ceylon Company.—The report states that, owing to a combina- 
tion of circumstances, the profit and loss account is more unfavour- 
able than any account that has been submitted. A credit balance 
of 61,1771 is reduced to 18,7221 by expenses, &c. Debenture 
interest takes 17,5291, and there is 10,2051 loss, resulting from the 
2a of property below its book value. There is thus a debit 

3l. 
Eastern Telegraph.—The directors recommend a dividend of 28 6d 

per share, making, with previous payments, 5 per cent. for the 
year ended March 31. 

Fore Street Warehouse.—The net profits for the half-year were 
16,9941, including 3,7111 brought down. A dividend at the rate of 
6 per cent. per annum is recommended, and will leave 4,2441 to be 
carried forward, 

Lion Brewery.—The directors have declared an intermm dividerd 
for the half-year at the rate of 10 per cent. annum. 

Luckimpore Tea Company of Assam.—The available balance, 
after paying an interim dividend, allows of a further distribution 

a 

National Discount.—The half-year’s profits are 113,5702, 
which, added to 6,0021 brought forward, makes a total of 119,572, 
After providing for expenses, and reserving 42,5831 for rekate, a 
net profit remains of 67,1001. Out of this a dividend is pro: 
at the rate of 12 per cent. per annum, free of income tax, 10,000] 
is added to reserve, and the balance of 6,300! carried forward 
Including 1,000! realised from the bad debts of 1865, the 
now stands at 483,500l1. The liabilities on deposits, loans, &c., are 
10,137,1541, while bills discounted stand at 9,760,2791, and loang at 
call and short date at 902,634. The directors state that are 
confirmed in the opinion expressed in January last, that there ig 
no danger of any loss through bills held on the City of Glasgow 
Bank. 

National Poultry Supply Association, Limited.—Capital 20,0001, in 
15,000 A shares of 11 each, and 500 B shares of 10l each. The A 
shares are to be subscribed for by intending purchasers, and are to 
receive a preference dividend of 5 per cent. The B shares are to 
have the remaining profits. It is proposed to breed poultry, and 
to supply the same, as well as eggs and dairy produce, on co-oper- 
ative principles. 

Nonconformists Co-operative Association, Limited—Capital, 
50,0001, in 1l shares. It is intended to provide a co-operative 
society for Nonconformists, and others. 

Scottish American Investment.—The directors have declared the 
usual interim dividend for the half-year at the rate of 10 per cent. 

United Discount.—The directors have declared a dividend for the 
half-year at the rate of 5 per cent. per annum, free of income tax. 

Universal Steam Tramcar Construction, Limited.— Capital 
100,000, in 101 shares, of which 7,000 10 per cent. preference 
shares are to be first issued. It is proposed to purchase and 
work a patent for constructing steam tramcars. 

The Principality of Bulgaria having been admitted into the 
Postal Union, the rates of postage chargeable on correspondence 
addressed to that country will in future be as follows :—Letters, 
2}d per 4 oz; post cards, ld each ; newspapers, 1d per 4 oz; 
printed papers, patterns or samples, commercial papers, $d per 202, 
with the proviso that the lowest charge for a pattern or sample 
packet will be one penny, and that the lowest charge for a packet 
of commercial papers will be 24d. Unpaid letters will be charged 
on delivery with double postage. Letters, post cards, newspapers, | 
printed papers, commercial papers and patterns, diame 

POST OFFICE ANNOUNCEMENTS. | 

to. 
Bulgaria may be registered, the registration fee being twopence, | 
which, in addition to the postage, must be prepaid. ‘The sender | 
of a registered letter, or other registered article, may obtain an 
acknowledgment of its delivery by paying in advance an additional 
fee of 2}d. Correspondence for Bulgaria will be subject in every 
respect to the conditions of transmission applicable to com- 
spondence addressed to countries of the Postal Union gene \ 

Notiee has been received from the Pacific Steam Navi 
Company that they do not intend to despatch a packet from Bor- | 
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6 ae cent., making 8 per cent. for the year, and 3,218 ig | 

deaux to the River Plate on the 26th of July next. The packet 
leaving Liverpool on the 23rd of July, and calling at Bordeaux on 
the 26th of July, will carry mails to Pernambuco, Bahia, Rio de, 
Janeiro, Monte Video, and Buenos Ayres, but will not proceed fur- 
ther. No mails will therefore be made up on this oceasion for 
Chilior Peru. In consequence of this alteration, no mail for the 
Cape de Verds will be made up for conveyance vid Bordeaux on the | 
26th of July. 

The Italian Post Office has given notice that, in consequence of | 
an alteration in the arrangements of the Packet Service between 
Italy and the Levant, a mail can be sentto Smyrna every Saturday. | 
Therefore, until further notice, a mail for Smyrna will be despatched 
from London-every Saturday evening, as well as every Thursday 
evening ; supplementary mails being sent on Monday and Friday 
mornings. 

Henceforward the mails for the Navigators’ or Samoan Islands | 
will be forwarded vid New Zealand, and the correspondence | 
addressed to those islands will be liable to the same rates of 
postage as that for New Zealand, viz.:— 

Wenn. | Book Packets or Patterns. 

ot Ex. Not | 10s | gos | By 
ten — 

oz.) Hach. ae 

la | ia | 2a | ao | 
a | ca | oa | Brinda .............- _ | Sa | 2% 

The postage must in all cases prepaid or 
cannot be forwarded. 

MAILS ARRIVED. 

LATEST DATES. 
&c., via Brindisi—Aden, June 22; Alesandria, 285 

oS Sone, 5 ane: Cairo, 27; 26 5 Hankow, mos 

Hobart Town, 15; Lomein 15; Sydney, 22; Ldhonen 20; New 

On duly 5, tress 80 i June 10; Mente Vide 1, t. Amuescs, por Patagonie—Rnanes Ayes, une 10; 

On July 7, from Nortm America, per Sardinian June 25; Detroit, 27; 
27; Kingston, 27; Mon eg ; ; Otearem,. 27 

a NB, 27; St John, . Beraeis, Sts Princo mawasd 

On July 7, from N of Berlin—New York, June 29; Boston, i; Puiniciphias 3; Son Preteen I Ghiongs a” 
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| week ended July 1879, and for the corresponding week in each of the 

July 12, 1879.] 
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Che Commercial Times. 
COMPARATIVE AVERAGES OF GRAIN. 

following is a statement showing the quantities sold and the average of pettiab Corn (ina rial measure), as received from the Inspectors and on of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

years from 1878 to 1875 : 

Quantity Soup. AVERAGE Prices. 

Wheat. | Barley. Oats. Wheat. | Barley. | Oats 
|—$_$ << _ oe > ——“~ 

qrs bsh) qrs bsh) qrs beh, s d s d s d 
1879 eevee 34.904 7) 493 4 635 4 24! a6) m4 2 
WOOD cassonsl 18.202 2/ 240 2 500 4) 460)| 372] 2H 
IE, ssiesverns 17,974 1° 441 3 899 1} 61 5 35 6 27 10 
a 21,780 3 | 105 1 294 7) 48 6 34 9 30 9 

1875 ......--. 28, 3 30 4 1,261 1 44 4 37 2 30 6 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 

of British Corn (Imperial measure), as received from the Inspectors gnd Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended July 5, 1879 :— 

Quantities Sold. Average Price. 
qrs bsh 8 

TO oc csncndtisdtsnchssacenecegpiiaieentiens ENE SIE ert cae 42 4 
GUI cscnsnasuchasinnusseresesnedumtnsecnrees mea Se 24 6 
GADD vcivcseistesevsecss treats ysabvoadidetvenreenss TO A sc catccckecs 24 2 

THE COTTON TRADE. 

LIVERPOOL.—Jvcty 10. 

Cotton continues in limited demand, and, after a slight advance 
|in the early part of the week, prices of American have given way, 
and quotations of this description are further reduced. Sea Island 
continues in moderate demand, without change in prices. Ameri- 
can advanced ;d in the early part of the week, but the last three 
days the demand has been small, and with a large supply on sale, 

| quotations are now 7d per lb below those of Thursday last. In 
Brazilian only a few transactions are reported, but quotations are 
without change. Egyptian, in the early part of the week, was 
pressed for sale at irregular rates, but, with an improved demand, 
prices are now steady at last week’s quotations. West Indian con- 
tinues in very limited request, and quotations are nominal. Rough 
Peruvien is dull of sale,and quotations are barely supported. 
Smooth is in fair request at previous rates. In East India a fair 
business has been done; holders continue to meet the demand 
freely, and, though quotations are unchanged, the tendency of 
prices is slightly in favour of buyers. 

“Futures.” — The market opened firmer, and continued to 
improve during Saturday and Monday, and prices advanced ,4,d to 
éd per lb; since then a weaker feeling has prevailed, and the 
advance has been lost, and a decline of §d per Ib for the near, and 
3x4 per lb for the more distant positions has taken place from last 
Thursday's circular quotations. The latest transactions are— 
| Delivery : American, any port, l.m.c., July, 634; July-August, 63d; 

| 
| 

August - September, 6}4d; September- October, 63}4; October- | 
November, 6}3d; November-December, 614d. Shipuient—Ameri- 
rs a port, l.m.c.s.v., new crop, November-December, 6;;4 

‘per Ib. 
} 

_ The sales of the week amount to 41,560 bales, of which 1,400 
are on speculation, and 4,750 declared for export ; the forwarded is 
4,210 bales, of which 3,670 are American, 240 Egyptian, and 300 
bales Surat, which make the takings of the trade 39,620 bales. 
JuLy 11.—The sales to-day will probably amount to about 7,000 

bales, with a steady market. 
PRICES CURRENT. 

} | ' 3 | Same Period 1878. 
Descriptions. | Ord.! Mid. es ‘| Mid, | Fair. ) Good. 

' j | per Ib per Ib|per Ib per Ib per Ib\per Ib, per Ib\per Ib per Ib x niper Uniper. Toper Teper Teper Ripe e Toiper, 

Fair. | Fair, 004.) Fine. 

—_— 

dja d 
Sea Island phil 173} 18} 193 | 22 | & | 2 || 163 | 174 | 20 lorida ditto............ 154 | 17 8 | 18}| 19§| 20 || 14 | 15 | 165 Upland eae | 6b) 6f | toy: Gane Goi fax. ges — 
— te ecereccescsecesces et oh | oe fees eee st | see] oes 

CSO nesncscbbesesotces id it i me occ eee } ee | eee | Orleans ......... sacs Oe Seis. 4 a toc } Gi) | oe | Pernambuco, &e. ...... oe ee ae ee See ac 62) ... eara, Aracaty, &e..... ... a Ae ae wie ea GE es [RIN coisa cecsesesze, Bre. aie ma ats Oe des 5t| 6! .. ce weit toea be nto | tia, Aracaju, &c...., aes] 8 | 7b abo a | ase 
1 TE: tha riinpsemney 7%| 7% ... eo 
| a Sande | 3 | RA 2 = | = \ i 

| Pitto Brown.......... 48; Sk] 8 | 8h| 9] 10 | “ét) Zt! 8 an Wht a Foe i 7%} St). | zt ‘“s 
wee Ialand ... ... | ... | 14 | 144| 153] 16 oc SN a 

| West Indian... a | 6) 7 | 7%] 8 | 8 a 
[La Gaayren |. | Se] ie] be] “ml | os | | St 
Sime sett steele”) <1 ae | hl FL HL BY St Sl aden ee Poet op Oe as 
|" Gina Diane oe a i 
x Ginned Broach. | 6s a Dhollerah apsth cane } Ski 3 Bs | 53 | 6 % | 5t | Si 

| Gomrawuttee ...... | S| St] Sel Sti se 4h) 5h) Ot gcraval, &e. senidiiell 3} Si os 4 | 5 | St Gomptah ee | ase | 53) 53) 58 - | 48) Se 

| Bengal 0) Loe tel ee pee ee 
oe al | ge | “spl | Madras—Tinneveliy., a 3 | Sis | 7 

Western...) |< | “Bal Sh con 

A decrease of stock of 

Imports, Exports, Consumption, &c. 
1878. 1879. 

bales. bales. 
Imports from Jan. 1 to July 10.................. 2,088,466 ............ 1,819,556 
Exports from Jan. 1 to July 10.................. 154,452 149,229 
Stock, July ee Uicetancitpiteaptenencuacine =< WERE pron sasdhfans 589,340 
Consumption from Jan. 1 to July 10 ......... 1,506,200 ............ 1,410,150 

The above figures show :— | 
A decrease of import compared with the same date last year of......... bales 218,910 
A decrease of quantity taken for consumption of ..........0.0.....ccccccccecceece ees 28,140 | 
A deerease of actual expc rts of 

In speculation there is an increase of 18,860 bales. The imports 
this week have amounted to 9,967 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 33,000 bales, against 44,000 bales at the 
corresponding period last year. 
3,462 bales this week. 

The actual exports have been i 

LONDON.—Jv ty 10. 
Annexed is a portion of the circular issued this week by the | 

London Cotton Brokers’ Association :— 
Dulness has been the characteristic of the market this ‘eine | 

and with a very limited demand prices close about jd to }d | 
lower. 

PRESENT QUOTATIONS. 

Ord. Mid. Pair Good to |Prices ofPair 
Descriptions. : >: | to Good ~ rag | same time. | to Mid. | Fair. | Fair. Fine. | 1878, | 1877. 

rlb per lb) perlb | per lb per lb per Ib | 
i adjdajd id ea a a | 

Surat—Hingunghaut ............ | a | S$$@64 65 @... | 5h) Sa | 
Saw-ginned Dharwar .........| ... i | St St) 6% ... Sf 
Machine-ginned Broach...... = oo | ooo | OF GE! 6B -.. 5g 5} 
Dhollerab .........:sssssseeee \3t 3t | St] 5& 5h] 6 S| 58 
Oomrawuttee..............2...... 3i | Sh} 5S 52) 5%... 5¢ | St 
Mangarole ............ an 3} Sis! Sik 55 54 ‘ 5 i S& |} 
Comptah ....0....000...... ve] soe vee | 4s] 8 SH SB... | 48] 5 

Madras—Tinnevelly ............ | § 5S} 52) 6 ; 53 | 5 
I escanchasompiaanstioniocs | 42) St Se} 5... 5} 5 
BNNs cdienshutcinuiiectanaaneeh. xe i 5 St 52} G6... 5} {| «5h 
Coconada ............... cosseees| een ee eee ee 53 53 
Coimbatore, Salem, &Xc........ pene 5 5} 0 552 | 66 6} | 5 5 
sae esa 4h\ 4) 42) Sh Se! 5 4 | 

I dies an cSichadpeiati enti ie “an ai 4h 43) 5 BR] at | 4} 
oe oe cali a Se kes a $4 44 47) 5 53 42 +4 

I A OI cicins ines dpndessinnts 5 Se i s5 6 | 6} 62) 74 874) 63 6} 
PIE eosin cckacconaiecstcodes Fins ee) GPRS. es 6} 

NR eo a tee aS .. | Ob} SE GE; 6B 62) 5) 5} 
Australian and Fiji............... Pala? a 2 ee ry ODS ae 51 6 | 
Sea Island kinds .................. 1° 16/23 26% +27 30 |12 12 | 
» PR eS Ie 8 10 |12 4:/'16 17 1] ll 

Sales to arrive and for forward delivery about 4,000 bales.— 
To arrive—Tinnevelly, at 53d to May-June, for good fair; Coco- | 
nada, at 5d, June-July, for fair red; Bengal, at 54d for fine, g. ¢., | 
5isd for good, g.c., May-July, Cape and Canal. Forward delivery 
—American, at 63d to 63d, October-December; 6}d to 7d, July- | 
October, for middling, 1. m. e. 

Imports AND De.iveries from January 1 to July 10, with 
_Srocks at July 10. 1 2 a ul 

| Surat : | Bengal | | 
| and eas a | & Ran- ae Total. | 
Seinde. | vemey- | goon. | - | 

| bales. bales. | bales. bales. | bales. | bales. . | 
1879} 7,979 | 13,587 | 27,476 | 70,953 | 2,004 | 125,909 | 

SEIU  svcicedaasdorvcics 1878} 7,603 | 12,307) 8,635 2,210 | 2,523 | 32,688 

41877] 14574 | 30,679 | 9.743 | 45.732 | 4.250 | 104987 | 
1879| 7,759 | 29,322 | 37,243 ob 55.570 | 2,50 | Ltz,3¥5 | 

Delivered to July 8...... tie 5,441 | 14969 | 7,293 5,785 | 2,620 | 36,108 | | 
1877|_ 12,508 | 44,762 | 18,371 | 26,736 | 4,226 |1059°0 | 

(1879, 2,526 | 7,426 | 10,480) 21004 1026) sece2z | 
Stock, July 10 ........... 1878] 2536 | 2.628 | 2995 | 2486| 1612 | 12.157 | 

(1877) 2,101 | 11,830 | 5,337 | 19,575 | 1,231 | 40,074 | 
Cotton known to be ArLoaT to Europe by latest Mail date. | 

j | | 

Coast | : Total | 
| Liver- . Foreign; Total, | Total, | 

London. or 879. | S78. 
pool | Orders. Ports. corre 

From— pales. | bales, | bales. | bales. | bales. | bales. | 
RII oritid secaedscdeticinans | 516 70,619} 2,500 | 76,570 150,205 172,699 | 
ING 55, ceccssi tice nadnce cackes | 2,474 es 3902) | 6,276 1,530 | 

Madras and Coconada ......... | 3,636 ie we | (2,525 | 6,161 8,521 | 

Ceylon and Tuticorin ............ 5,151 eu a 1,075 | 6,226) 6,555 | 
i eaitiniie tas coninsk ites sonia 32,7: 4,470 | 16,601 7,125 | 60,954 wD | 

I yin Rcamannhevshinteinien - | SOO}... | oe | 3680) 2,068 | 
China euroccceccesssesoccucoesseosesses | wae | eee } a j oe | eee ova i 

NI Ss csncnretiniochsiacgsennnaianl 44,515 | 78,719 | 22,903 | 87,295 233,432 | 
BRIE a bdhestecinthisslentendiigliliastabinns 14,206 | 96,107} 1,670; 89,995) ... | 191,918 | 

New Orteans.—The anzexed is from Messrs Neill Brothers | 

and Co.’s Cotton Circular cabled July 10 :— 
Last Week. This Week. , 

bales. bales. bales. bales. 

Regcrtpts, 7 days—At Gulf ports 1,700 ... 1,900 ... 2,100 ... 1,800 

Atlantic ports........0:.0<002.0... 

1878.9. 1877-8. | 

NI oie seth catnaeene 3,600 ... 4,300 ... S100 ... 4,330 | 

Total since Sept. 1—Gulf ports .-- 2,100,300 ...22,234,000 ... 2,035,800 | 

Atlantic sean eee ee "” 2324300 ...19,875,000 ... 1,890,000 | 

Sib aii ass Seccccarn . 4,424,600... 4,210,900... 3,925,800 | 

: 45 1 20,000 
Received snbsequently at ports... a ee ee gy, - MEME re 
SOK casting sthiamciinedees aes as Fae ‘ac 4,000 ... $,000 

Total crep .. 4,811,000 ... 

Exrorts, 7 days—To G. Britain. 5,000 .. 6,000 .. 5000 .. % 
CN, crc id. sc sossaducuses 3,000 ... 3,000... 2,000... or 

a aa 8,000 ... 9,000... 7,000 

.. 3,288,000 
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Fourors De.irvery at New Yora—MIpDLiva. 
July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Sept. 

c c e ¢c c c c c ce 
To-dag.................. 19%... 1% ... 13%... 1g... U1 ... WF... 1... Us... ... 
Previous week ...... 12% ... 124 ... 12§ ... 14... 1k... WL ... Uy... 1 -. ... 
Same time 1878...... 11%... 11%... 114... 13... 11 ... 11... Id... 14... 1% 

Prices—MIppLine. 
To-day. Previous week. 

ec c 
REIL ccvcnnveduretasesninnigetornapincesuaninieneds are 12 

EE SE EAA AEE EOE it  aeevsteth 12 
IID cid csreococnicienssanpnimeiernenemancvenaibniitnes SE ptscpense 12 
SIIINIRY... 24. iu sea dlaanansnnhpbeveioenenneielle a» Gadhaglinonsn 12 
TITER. ccancenacsseuisinctiunintinestubisnedinccianieiueds Se <ceetalien 124 

Prices to Liverpool, per sailing vessel, cost, e. insurance, and six per cent. 
revious 

—To. — Thursday. -—Freight—, 
Low mid. Mid. Mid. Sail. Steamer. 

d « d d d 
ety QURARTER ..ccsccccces GR csvens = __ nom. *& 
Galveston . Ce wane Par ame TE seen _ nom. 
Savannah 2 ek. eeind See sme a) « benaiies > incateias nom 
Charleston........ aE cease ir  \peaene Or teens snp nom 
New York (steamer).. 6 ...... , Sees _——— it» eseeals 

Mancuester, July 10.—The week's transactions have again 

been exceedingly limited, and to-day there is not the faintest 
‘symptom of improvement. In some quarters buyers have placed 
orders at exceptionally low prices, but in no case sufficiently large 
| to give any appreciable relief to the market. In yarns little has 
| been done either on Eastern or continental account, quotations, 
however, do not show much actual change. For home trade 
qualities the aggregate demand has been very poor, and medium 
counts of twist and weft are weaker than on Friday—frequently to 
the extent of a farthing per lb. Cloth is no respect better to sell. 
Shirtings meet with inquiry, though the offers made have 
generally been slightly less than the lowest rates makers were 
willing to accept. T-cloth, Mexicans, and other heavy goods 
continue difficult to move, and prices rule somewhat irregular. 
Printers keep in slow request, without change in value. 

CoMPARATIVE STATEMENT OF THE CoTTon TRADE. 

| 
| 

Price, | Corresponding week in 
Raw Corron. oa ae’ a? ee a, 

1879. | 1878. 1877. | 1876.) 1875.) 1874. 

|s dis ds dis djs djs a 
Upland, middling......................+ perlb) 0 63/063 06%'0 6,0 7) ... 

ito, mid. fOiF........eeeeeeseesseeeeee] O 7h] OCH 06510 7/0 73 ... 
Pernambuco, fair.............c..cccceceesseeeeees | 0 7 |O 66 63.068 0 7110 8 
Ditto, good fair .........ccc.c0c0cece0ee wef © 7)/0 620 6: 065, 0 81/0 8 

No. 40 Mule-twist, fair, 2nd quality ..... © 9/0 92 © 10), 0 108 @ 11} 1 0} 
No. 30 Water-twist, | ditto —...... 0 9$ | O 94) 0 104) 0 104) 0 114) 1 OF 
2%6-in, 66 reed, Printer, 20 yds,4Ibs2ozs.| 310} /4 445 0/4 144103/5 1) 
27m, 72 reed, ditto," ‘Sibson, 4 4 | 410) 5 73| 4103/6 14/6 44 
| $9.in; 60 reed, Gold End Shirtings, 37 | 

parda, S Ths 440s ............005-+....-..4 2 6 | 7 WEB 6|7 9.9 3/9 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ..| 8 9 | 310} 9 6|8 7310 3 [10 10} 
40.in, 72 reed, ditto, ditto, 9 Ibs 5ozs..| 9 6 910310 6/10 0/11 6 12 0 
39-in, 44 reed, Red End Leng Cloth, 36, | 

TREND i usaith caeaadagnatd | 6 0 6107 6161058 18 6 

THE WOOL TRADE. 

The English wool trade continues in a very dull state. Farmers 
are not free sellers, but quite as much new wool comes forward as 
is wanted. Prices are, as a rule, still drooping, and users will not 
give a profit on present country prices. 

For the time, the market for colonial wool is unchanged, but some 
sales of Cape continue to be effected, chiefly for Germany. Over 

| 300,000 bales have arrived for next sales; and the import of 
| colonial wool is considerably in excess of last year. But the 
increase in the exports to the continent more than keeps pace 
with it. The imports to the end of June are— 

1877. 1878. 1879. 
Tbs. Ibs. Ibs. 

Total imports . 289,867,447 . 271,457,790 . 298,979,678 
Exports . 100,469,095 94,872,797 136,772,600 

Net imports . 189,398,352 . 176,584,993 162,207,078 
The quantity taken for export is a larger proportion in each year 
than shown above, as by the end of June a considerable quantity 
has arrived for the August sales, which this year open on the 
12th August. 

Our Liverpool advices to Thursday state: —“The depression 
lately noticed in the English wool market appears to be confirmed, 
but a moderate business has been transacted in ordinary foreign 
wools, anda large trade has taken place in alpaca. Yesterday and 
to-day over 6,000 bales went into consumption at rather higher 
prices than could have been obtained a week ago.” 

The Bradford market continues im the same gloomy state as at 
the beginning of the week. The amount of ordinary business 

| doing is not large; but here and there an anxious seller can be 
| met with, from whom a good buyer can obtain a concession even 
from Monday’s rates. Consequently irregularity of prices is ob- 
_servable. The operations of staplers are almost brought to a 
| standstill by the state of collapse which pervades the market. A 
large transaction has taken place in alpaca, which would seem to 
indicate some degree of firmness in thatarticle. A paucity of new 
‘business is the most prominent feature in yarns. The holdi 
aloof from further purchases until prices become more settled is 
|on the increase ; at the same time the demands of users abroad are 
not difficult to satisfy. The gradually droopi in the 
| price of the raw material induces abstention from buying, and the 
orders which buyers have to offer are small, and at ex ingly low 
limits. The demand for Germany has fallen off considerably, 
while for Russia little new business is offered. In twofolds the 
trade is very flat. The demand for single descriptions also con- 
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inues slow. Colours, melanges, and demi sorts remain steady, and 
some new business has been on offer. the torie of the 
market is weaker. The complaints we hear from manufacturers 
respecting the unsatisfactory nature of the piece trade are as rife 
as ever. 

At York all the old wool still remains in store, and 350 sheets of 
new were pitched on Thursday. There was a general disincling. 
tion for business. 

IRON AND COAL TRADES, 

The tendeney in prices is still downward in the Cleveland 
district, and the quarterly meeting of the ironmasters has not in 
any way altered the character of the market. The general quota- 
tions are 32s 9d No. 3, and 31s 9d No. 4 forge net, but 32s 6d No.3 
has been accepted. Where makers can afford it, they prefer to 
stock their iron to selling at a loss. There is a very limited in- 
quiry for finished iron, and although prices have lately been re- 
duced, they fail to bring trade. The foundries are the best 
employed. Iron ship builders are complaining. The f 
statistics are extracted from the quarterly report of the Middles- 
borough Chamber of Commerce : — 

“ The make of Cleveland pig iron in the Middlestorough district 
during the three months ended 30th June, 1879, compared with 
that during the same period of 1878, was :— 

1879. 1878. 
Tons. Tons. 

REE occ dicen vsuednemacennaas ‘anata URED sscertntsciies 106,881 
I sanconiccs (Durham strike) 56,625 . 109,985 
BND code svibucscs ck aecintllistaiaals sopiatndas? MMEEE:: Rhteieska chal 107,879 

ee 240,240 ............... S80,745 

The shipments of pig iron from Middlesborough for the quarter 
ended 30th June, compared with those for the corresponding period 
of 1878, have been as follows :— 

1879. r-—— 1878. eo —~ = 
Coastwise. Foreign. Coastwise. Foreign. 

Tons. Tons. Tons. Tons. 
April 2634 ... 38,90 .... 40,015 ... 29,241 

es 27,312 . 44,144 .. 39,290 ... 34,7. 
ND cnabecners. 26,246 38,572 J 

Total $8,218 ... 109,294 ...... 117,877 ... 94230 

Manufactured Iron and Steel—The shipments of finished iron 
and steel, both foreign and coastwise, for the quarter ended 
30th June, compared with those for the same period in 1878, were 
as under :— 

1879. 1878. 
Tons. Tons. 

TE cisthess » EE - cccteseses,t' Be 
May — eer 
June BRD she cstessccavid 15,005 

CN en  assieebe eins Silamalle I vccedceestinh 49,688 

A meeting of Lloyd and Co.’s creditors was held on Tuesday, ami 
they decided to accept the offer of 29,0001 from Messrs Hayter, and 
free them from all further responsibility. 

In South Wales the principal make consists of Bessemer rails, 
and the tin plate trade is moderately employed. But prices are 
very low, and in many cases business has to be refused in conse- 
quence. 

From South Yorkshire the report comes that prices are weaker, 
even the steel trade having relapsed into depression, and that the 
“heavy” trades are specially stagnant. The season is very back- 
ward, and the demand for agricultural machinery is un 
slack. 

Birmingham advices are to the same import, quietude being | 
everywhere visible. The nail and screw industries are especially |! 
depressed, but some of the engineering firms and bedstead makers |) 
have received fresh orders. 

The coal trade in the London market is for the time featureless. | 
From Durham it is reported that there is a trifle more demand for 
coke for shipment. Household coals are very quiet, but steam and 
gas descriptions are in comparatively fair request. Amongst the) 
South Wales coiliers, at a recent delegate meeting, the men resolved | 
to accept the 10 per cent. reduction; but, since then, sections of 
the men have been dissatisfied. The associated masters are firm, 
and the impoverished condition of the men renders it very impto- | 
bable that the struggle can be maintained. Taking a general view, 
the majority of the men are working. The demand for steam coal 
is moderate ; house qualities are in not quite such demand. In 
South Yorkshire many pits are being closed, as they can only be 
worked at a loss. 

The Frankfurter Zeitwng, speaking of the present position of the 
iron trade in Germany, states that the official reports place it 
doubt that no real retrogression in the German iron trade has 
taken place ; on the contrary, that trade has made great progress iM 
its capability of production and in the consolidation of its financial 
position during the last critical years. Its greatest failing has 
certainly been the absence of a sufficiently remunerative divi 
but in many cases it is impossible to provide this on the total outlay 
for capital as computed during the years that the business was being 
founded. In this case, the reduction of the fictitious value to the 
real value is indispensable. The capability of production and com- 
petition in the case of the large works was establi in the years 
in which there were no duties on iron, and remains unaltered 80 
far as the former demand extends, and the discovery of the removal 
—gomanes from the raw iron does not operate as a disturbing 

uence. 
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THE LINEN TRADE. 

The Flax Supply Association of Ireland have just issued their 
annual report ling the flax crop for the year. This report is 
later than usual, which is owing to the great inclemency of the 
weather; and even yet the crop is scarcely in a state to enable a 

definite opinion to be formed as to its prospects of yield and 
quality. The query forms to the various districts were sent forth 

on the 27th ult., and from the replies the association say it is 
obvious that if favoured by seasonable weather a fairly good crop 
may be expected on op. New soil; while on heavy ground the 
crop may prove better t the present appearance indicates. The 
robable acreage under flax in Ireland is not so much in excess of 
t year ag was at one time anticipated. This, it appears, has 

been to some ae a a oe dementias Se seed, 
more especially Dutch, in the er 0 season. The re 
states that the accounts from the continent are not so ta 
as could be desired. 

At Belfast of late there has been a hardening tendency both for 
flax and tow, and prices are firmer for yarns, as stocks have been 
reduced. Linens are selling quietly at steady prices. 
The Dundee flax market this week is without material change, 

but Mesars Geo. Armistead and Co. report :—« The fresh Archangel 
goods now arriving are considered of fairly satisfactory quality, being 
superior to last year’s importations. There is no new feature to 
notice in the yarn market. Linen goods continue to move off 
very steadily, and for some descriptions a slight advance in price 
has been obtained. No improvement in sail cloth can be reported.” 

a 

se 

THE CORN TRADE. 

Mark Lang, Fripay Evenrna. 
The weather during the past week, not only in this country but 

in most parts of the continent, has continued wet and unfavourable 
for the grown crops, of which complaints as to backwardness and 
appearance increase. The trade has, in consequence, shown in- 
creased firmness all round, and prices have generally sustained a 
further rise. On English wheat the advance in some of the agri- 
cultural markets has amounted to 28 to 4s per quarter, and at 
Mark lane, where the supply of home-grown bas been exceedingly 
scanty, the advance has been 2s quite, and, in some cases,3s. The 
farmers’ deliveries have fallen off, but still keep above those of 
previous years at this time. Foreign wheats, owing to the better 
supplies (for the imports into the kingdom, though not near so 
heavy as recently, are still liberal), have not risen quite so rapidly. 
At the out ports the advance has amounted to about 2s per qr, and at 
Mark lane 1s to 2s, the latter market to-day being rather more sub- 
dued in consequence of the somewhat heavy arrivals in London this 
week. Off coast, supplies have been light, and have increased in 
value about 2s to 3s per quarter, but the closing transactions to- 
day were slightly under the highest points, the market being 
greatly influenced by New York quotations, which to-day showed 
a slight reaction from the recent advance over there. 
The sales have chiefly comprised No. 2 Chicago at 42s; 
No. 3 Milwaukie at 37s 3d per 480]bs, on passage and for 
shipment; Rostoff Ghirka has sold at 36s 6d and 38s 6d; 
new coast Ghirka at 38s 6d to the United Kingdom; Calcutta at 
43s to 44s to London, all per 4921bs; St Petersburg at 42s per 496 
ibs, Petersburg terms: American red winter at 42s 9d to 448 3d; 
white Canadian at 42s 6d to 43s 6d; Chiliam, 43s 3d per 480 Ibs; 
Californian at 458 6d per 500 lbs. Shipments of wheat and flour 

from Atlantic ports have been rather less than in the previous 
week, both to the United Kingdom and the continent, those from 
California remaining on about the same scale as previously. The 
quantity on view at points of collection has only slightly decreased, 
and that on the way is increased to 1,402,000 qrs, against 770,000 
Font me. Flour has moved up 1s per sack, and 2s per barrel. 

ley continues very scarce, an altho h the demand has not 
been active, prices are rather higher. eas and beans have 
an upward tendency; maize has recovered 6d to ls per qr, 
but has not moved off largely in any position. Ameri- 
can shipments have slightly fallen off, and the quantity on 
passage amounts to 604,800 against 752,000 qrs last year. 

i i Sanka 20s 6d, off coast at 20s 

( Consequence. Prices are 2s higher, and the advance would have 
been greater but for the favourable prospect of supplies from 

America. Advices from Germany note bad weather for white, 
and alsike crops. The value of both Dutch and Turkish canary 
seed has rather improved, but buyers do not operate freely. ‘The 

for other seeds has not presented any noteworthy feature. 
ee ce aa Nt CC LLL LLL LLL LLL LLL 
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very unfavourable weather, the quality of the wheat is also not 
expected to be so good. 

The Frankfurter Zeitung observes, respecting the state of the 
crops in Austro-Hungary in the middle of June, that wheat is 
dividing for the ear generally in the north, in ear and flower in the 
centre, and is already for the greater part over-ripe in the south of 
Hungary. It has almost entirely recovered, and now, on the whole, 
looks healthy im colour, and lies thick, being only somewhat 
damaged by weeds. This time there are only a few reports from 
Moravia and Silesia of yellow looking winter crops. The blight 
has not extended further than Galicia, Lower Austria, and North- 
west Hungary, and there if has only attacked the bottom of the 
stalk, thus being invisible to a superficial inspection. The condi- 
tion of barley is nearly the same as that of wheat. A weaker and 
worse condition of barley is reported from several parts of Moravia, 
West Galicia, and North Hungary, as well as Dalmatia; in the 
latter province the winter crop of barley is almost ready to be cut. 
The summer barley is somewhat more backward than the wheat. 
Vegetation in H has gone back the last three days, which is 
attributable to other causes than the weather, whieh has not been 
unfavourable. It is an undeniable fact that at the present the 
winter crops look splendid and promising in most places, but it 
often occurs that, close to a splendid-looking cornfield, a weak and 
poor-looking one is seen, which would yield a deficient harvest both 
in quality and quantity. In the Banat the prospects are unfavour- 
able, and the barley now ready to be cut is no better in quality 
and quantity than the wheat will be. The appearance of the 
crops in the districts of Eisenburg and Oedenburg is equally un- 
satisfactory, where an indifferent average wheat harvest is 
expected. The crops in Upper Hungary and Baeska look well and 
promise a good harvest. Complaints have been recently made in 
Bohemia and Moravia about the stunted ear of the winter crops. 
The reports from Russia partly contradict those previously made. 
According to an Odessa journal of the 24th June, the condition of 
the crops in the South of Russia and in the Caucasus is almost 
worse than it has ever been. That which remained, injured by the 
drought and then by the hail which followed, is now destroyed by 
the enormous quantities of grasshoppers and blackbeetles. The 
crops in the neighbourhood of Odessa and in the Southern Russian 
provinces of Bessarabia, Tcaterinoslav, Cherson, Poltawa, and in 
the Caucasian provinces of Tiflis, Tersk, Baku, Stawropol, and 
Kutais, are, according to this statement, almost entirely destroyed. 

Sar ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 

qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 68 ... 380 ... 3,150 ... 100 ... sie Salah sa 
I isieiiesaSechinnincts Bis oa a ee + rsa aati 

Foreign ............ G6 500 nae oe one MIO. 09ND... | 

PRICES CURRENT OF CORN, «ec. 
8 | Oats (continued)— 8 8 8 

WueEsat—English, white, new... 34 @ 51 English, white and black...... ... @ 
— red, new...... 34 45) Scotch, Hopetown & potato ... 
— white, old ... ... a — Angusand Sandy... .. 
— red,old ...... ... aa , oh, WIE cen ecinnicainn : 

Koenigsberg and Dantzig fine rish, potato ........... stow ee 
old = — on feed. ..per 304 lb ~~ 

Koenigsberg and Dantzig, new. 45 51 — blac 
Rostoek, Wismar, &c., new...... ... of Danish, kiln dried. ..per 320 
Stettin and Hamburg ............ ... I iid seca ceeiocnackaiianannts 18% 206 
Danish and Holstein, new ...... 43 | ee a r 
St Petrsbrg., Sxonska..pr.496lb 48 46 | Archangel, St Petersburg ... 17 7 
Common dibto................ccecee- SR | AR inn esnsrn eset ersneerocccnecesee on ies 
Kubanka ..........000...:000...... 43 47 | Dutch and Hanoverian, & 
Marianopoli and Berdianski ... ... ... | TARES— 
IN oad: -siaditesapetutartindienes 3B Od English, winter, new...perqr 5 5/6 

iii sarocetnaans sighed nese ‘os Scoteh, large ...............-.- A 
San Francisco, Chilian, new ... ... ae OS i A ERE 3. 6 Oo 
New Zealand and Australian... 44 49 | Linsgep CarEs— 
American, winter .................. 46 47 | English ............... perton£910/ 108 

== spring, new............ i ERD. TR iis nncenin onan TUS SIL 
a ge new 44 51 | Ixpran Cornn— 

Scotch, malting .................. a American, white...per 480 i... 
a MN ci sncacscon sae ay _ yellow and mixed 206 

Danish, malting .................. 33 4| Galatz, Odessa, and Ibraila, 
A in tasirecmme- neh a YOUOW  ....nnnnnenrnnnnnrnrceneees 23 

Foreign, distilling ..per432Ib ... ~ 
— stout ide saaian ahd ... | Peour— 

Danube and Odessa, per Nominal p priee, town- 
_—_—_ssC EG Ra areeeriagett 19/6 20/6 | made, delivered to the 

ast ol a baker ...............per 280 Ib 40 
Braws—English..................... 31 34)| Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ............ per 480 1b 36 8637 a, seine 3 

Barbary and at an Cotes marks ...... 2 3 
Pras—English, w boilers, ungarian ..... 

new........ nicki iahmea tae thal 36 | —— er soot as # 
English, , dan, and rican 
maple, — eee aati ales fancy brand ..... per 196 lb 

English, bine, new ............... a eS Be, egeains tresomge a 
Foreign, w eis rms, GI. SU Garin ig ccc ncenn een 

— feeding, old........... ... i Do, common-te fine ............ 2 2 
BRre—English ............... per qr Do, heated and seur ............ 7 8B 

Foreign. new......... per 480 1b OaTMEsL— 
Onze —English, Poland and Seotch, fine . per ton £ 

POCREO  -crrerrccceascorerrenareras a08 SH FID rcccrvs ree ecoees 

WaxeriELp, Friday. 
Wheat is in fair request,at an advance of 3e per quarter on 
English, and 2s om foreign. Maize, 1s dearer; beams and oats 
command rather better prices. 

New Youx, June 27. 
Tho demand for Sour hes hoon but moderately astivo ts Tos Pts 

week, but sympathising somewhat with the speculative advance 

wheat, prices have somewhat improved—most decidedly, however, 
for common extras, which were found to be compennirony anne. 

ema’ 4 ameumies for Seaeatoe market was dul? and barely st > @ ; 
'The wheat market has been excited and unsettled by a speculative 
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“ eorner” on No. 2 spring growth, which has caused a material ad- 
vance in that grade, and winter growths are more or less dear in 

sympathy. Still, great irregularity prevails. To-day, the “ corner 

weakened, and wheat on the spot was easier, but futures were 

generally a fraction dearer. Indian corn has varied but little, yet 

there has been a good general demand, and white corn has re- 

covered the depression noted last week, with free sales of Western. 

The weather the past week has been quite favourable for the 

growing crop. Rye has been dull and rather weak. Barley re- 

mains nominal. There is a fair business doing in two-rowed State 

malt. Canada peas quiet. Oats have been dull at drooping prices, 

notwithstanding the unfavourable crop report from the Agricul- 
tural Bureau. To-day, the market was firmer. 

The following are closing quotations:— Flour: Superfine 

State ana Western, $3.50 to $3.90; extra State, &c., $4.05 te $4.25 ; 

Western spring wheat extras, $4.00 to $4.40; ditto XX. and XXX., 
$4.50 to $6.00 ; city shipping extras, $4.15 to $5.25; Southern bakers’ 

and family brands, $5.25 to $6.25; Southern shipping extras, 
$4.40 to $5.00; rye flour, superfine, $3.20 to $3.50; corn meal, 

| Western, &c., $2.10 to $2.35; corn meal, Brandywine, &e., 

$2.50 to $2.55 per barrel. Grain: Wheat, No. 3 spring, 0.93 to 

$0.93: white, $1.12 to $1.16. Corn, Western mixed, 40c to 43}c. 

Rye, Western, 59¢ to 6lc; State and Canada, 62c to 65c. Oats, 

mixed, 36c to 39c. Peas, Canada, bond and free, 75c to 92¢ per 
| bushel. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or Tus Day’s MARKET SEE “ PosTSCRIPT.” 

Mincine Lane, Fripay. 
| Sucar.—During the last two days good qualities of refining 
| West India have been rather firmer, but with this exception the 
| market is in the same quiet state as before. Some floating cargoes 
of foreign have sold at easier rates, chiefly for ports in the United 
Kingdom. The continued wet weather has caused higher rates 
to be demanded for French beet sugar. It is yet early in the 
season to change estimates of future supplies, and buyers do not 
at present show much desire to extend their operations. Low brown 
East India descriptions remain inactive, no sales being reported. 
| Transactions in West India 1,879 casks. Refining sorts, 14s 6d 
‘to 18s. Most of the Barbadoes on Tuesday was taken in. A 
\few sold from 17s 6d to 21s, and crystalised Demerara at 23s to 
'25s 6d per ewt. Landings of sugar in the chief ports of the United 
|Kingdom last week were 25,550 tons; against 16,050 tons 
| delivered, leaving at the enda further addition to the stock on 
hand. Official returns show an increase in the imports in six 
| months of 104,190 tons, including nearly 27,000 tons more from 
}the continent. Imports of refined were 86,130 tons; against 
| 77,700 tons in 1878. 

Imroxrs and DEeLiveries of Sugar to July 5, with Stocks on hand. 
1879. 1878. 1877. 1876. 

Imported ............ tons 184,200 ... 136,950 ... 159,800 ... 133,200 
OUI ccncrecssaennon 153,200 ... 159,000... 127,600 ... 129,300 
eee | Ue! Oe lee 

Do (U. K.)................ 216,200 ... 189,200 ... 170,700 ... 186,700 
Price of wunclayed 

Manila ...per ewt. 13/@ 14 ... 166 @17 20/@ zy ... 14/@15 
Mauriiius.—Nearly 2,000 bags semi-grainy ex recent sale have 

| Sold at 19s 6d to 20s. 
| Jaggery.—Prices nominal. Some very inferior quality is said to 
have recently sold under the quotations, but particulars not given. 
| Foreign.—At the public sales, 169 casks Porto Rico were taken 
,in, and since partly realised 16s 6d. 200 casks Guadeloupe sold 
at 17s. 

Floating Cargoes.—One of centrifugal Havana, 685 casks 500 
| bags, no price given; one of 3,230 bags at 20s 6d; one of Cuba 
Muscovado at 18s 94; one Havana, 3,014 boxes, No. 13, at 21s 6d; 
one Porto Rico at 18s 6d, all for ports of the United Kingdom ; 
one of 2,130 bags Trinidad Usine for Sweden at 23s 6d. 
| Rejfined.—During the week a large business here, especially in 

|| pieces and crystals, at better prices. Stoved goods in moderate 
‘demand, including titlers at 26s 6d to 27s. French loaves have in 
|some cases been sold at a slight decline, viz., 24s 3d for shipment 
this month to September. American granulated sold at 25s 3d 
| per cwt. Clyde crushed has been in good demand at full to rather 
higher rates. 
Mouassus.—A floating cargo of 630 puncheons 40 tierces 60 

barrels Trinidad near at hand sold at 7s 6d per cewt for London. 
Rum.—Sales are restricted to about 300 puncheons West India, 

|including Jamaica, at last week's quotations, and the market is 
steady. 
Cocoa.—Importers have brought forward very moderate supplies 

|of colonial, and the market is rather firmer. Guayquil does not 
maintain its relatively high value. 1,638 bags declared for public 
sale on ‘Tuesday were previously disposed of, chiefly at and about 
100s. 607 bags Trinidad sold at full rates, ranging from 111s to 
125s. 137 bags Grenada at 104s 6d to 110s. 90 packages other 
West India, mostly Jamaica, at 99s 6d to 101s 6d per ewt. 
Corrrr.—The tendency to improvement in this market last 

quoted has been followed by a general increase of demand, and 
| prices, with some few exceptions, show 2s to 5s recovery from the 
late lowest point. This reaction after the continued decline has 
| been anticipated, notwithstanding the very heavy surplus stock 
jhere. The Brazil and Ceylon crops will be smaller than the 
| previous season’s. At auction 793 casks 178 barrels 15 bags planta- 
tion Ceylon all sold; low middling to middling greyish, 84s 6d to 

|88s 6d; middling dull to bright colory, 88s to 91s 6d; good 
middling to fine, including bold, 92s to 113s; 74 cases 1,737 
| East India as follows: Coorg, low middling to middling, 79s to 86s ; 
good to fine, 888 to 93s 6d; bold, up to 108s. 21 casks 258 barrels 
- bags Jamaica part sold at 60s to 63s 6d for good to fine ordi- 
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palish. 312 half-bales Mocha partly sold at 94s 6d for middli 
small berry. 14,603 bags foreign found buyers: Guatemala an 
Honduras, ordinary to fine ordinary, 55s to 70s ; pale grey to good 
71s to 75s; Costa Rica, low and mixed, 56s to 66s 6d; fine ordinary 
to low middling, 67s 6d to 75s; middling to good colory, 7@3 ¢ 
87s 6d; Savanilla, 61s to 648; Nicaragua, 54s to 61s 6d per ewt. 

1 87: 187 
Imported ............ tons 47,320 35,920 . 4 39,550 
Delivered 1 12,510 . 12,170 11,900 
Exported ... 21,870 17,300 . 20,420 22,240 
| aR .. 23,420 ... 19944 ... 20000 ... 19,090 

Delivered last week 1,286 tons, including 806 tons for exportation. 

Tra.—A quiet tone has prevailed in this market. Tuesday's 
public sales of 12,986 packages passed off without alteration in 
quotations. New season’s black leaf congou has sold toa mode. 
rate extent by private contract up to 2s 4d, but yesterday the 
importers accepted 1d to 3d decline on the opening prices of the 
4th instant for most of that sold by auction, the range being 1s 5d 
to 1s 9}d per lb. The catalogues contained a total of 8,367 
packages. A steamer, the Glenartley, with new season’s Moni 
tea, is hourly expected to arrive. Thesupply of Indian by auction 
this week has been limited to 1,500 packages. 

Imports and De.iveries of Rice to July 5, with Srocgs on hand. 
1879. 878. 1877. 1876. 

Imported............ tons 40,470 44,180 ... 40,970 ... 62,230 
EL os vaiickatadivanenth 53, ~~ Se. oe . 2 

SNIUEE cnscsidcetbuchsaskiance 12310 ... 25,370 ... 37,150 ... 36100 

Rice.—A better demand has prevailed. On the spot 5,000 bags 
white table Bengal sold at 13s 1jd to 13s 6d. Cargoes show 3d 
advance. One of 1,070 tons Bassein sold at 8s 10$d, London ex 
ship terms; two at 9s, open charter; together, 2,330 tons, June 
sailing: one of 1,630 tons off the coast at 9s. 600 tons Rangoon 
off the coast at 9s 3d per cwt, open charter. Cleaned rice is in good 
demand at firmer rates. Shipments of Burmah rice to Europe to 
5th July, 509,000 tons, against 492,800, and 469,600 tons in 1878 
and 1877. 

Saco.—2,180 bags part sold at last week’s rates: small grain at 
7s 9d to 18s 3d; and bold at 23s; medium withdrawn at 20s 6d to 
21s per cwt. 

Saco FLour.—454 bags Borneo sold at 13s 6d to 14s per ewt 
common to fair being 6d lower. 

Taproca.—1,259 bags flake about half realised at 2§d to 234 
per lb for Singapore. 

Peart Tapioca.—1,044 bags part sold: medium, 26s to 26s 6d, 
being 1s 6d to 2s lower; bullets, 29s; seed withdrawn at 24s 6d 
per cwt. 

Tapioca FLour.—394 bags were chiefly taken in. 
sold at 23d per lb for Singapore. 

Buiack Perprr.—2,180 bags Singapore by auction were taken in| 
at 33d to 34d for the sound portion. Sea-damaged sold, including 
first-class, at 38d. 425 bags Penang withdrawn at 3d. Of 20) 
bags Malabar, a small portion realised 3}d for greyish. Privately, 
a few sales made on last week's terms. 
Wuite Peprer.—There is not any improvement in the demani.| 

122 bags fine Sangapore sold at 5d per lb, being long prices. 9) 
bags good withdrawn at last week’s rates. 50 bags common Penang) 
were taken in at 43d per lb. 
OTHER Spices.—15 cases Penang nutmegs partly found buyers ;, 

82’s, mouldy, 3s 5d; 165's, 1s Sd. 101 boxes were taken in above| 
the value. 23 cases brown Batavia withdrawn ; 70’s at 4s 4d; other) 
qualities at 2s 8d to 3s 7d. 35 cases Penang mace went at about 
last week’s rates,and 20 cases sold; good bright red and palish, 
2s 4d to 2s 5d; fair, 2s to 2s 1d; low shrivelled, 1s 1d to 1s 2d; 20 
boxes mid Java kind about half sold at 1s 8d per lb. 6 cases 
Amboyna cloves were taken in at 1s 6d, and 129 bales Zanzibar at 
1s 33d to 1s 4}d per lb. 407 packages Bombay Cassia Vera sold at 
17s 6d per cwt. 424 cases 236 bags 35 pockets Cochin ginger partly 
sold at previous rates ; scraped small to medium, 52s to 57s; fair to 
good, 58s to 61s; bold sorts, 70s to 88s; fine, 97s to 102s; rough, 
low, small, and broken, 35s to 36s; fair, 39s to 40s; ends, 28s. 260 
bags Bengal out at 17s. 92 barrels Jamaica sold steadily at 59s to 
76s for ordinary to middling, and 93s per ewt for good. 277 bags 
pimento went at easier rates ; grey to fair quality, 44d to 44d per lb. 

SALTPETRE.—Quotations are steady, but the sales have been of 
rather limited extent. 

Nrrrate oF Sopa is firm at the recent advance. 
SHELLAC.—A quiet tone pervades the market, and there have 

not been any public sales this week. 
Inp1¢0.—Declarations for the quarterly sale are now closed, and 

amount to 8,367 chests. The crop accounts by the last two mails 
have been more favourable. 
OrnER DrysattERy Goops.—There has been more inquiry for 

safflower, and several sales made by private contract. Turmericis 
very low in price, 9s 6d per cwt being accepted for a large quantity 
sold to arrive. 250 tons gambier sold for distant shipment at 
15s 74d to 15s 9d per cwt “all faults.” Business in China galls at 
rather firmer rates. No change in cutch. 
Drvues.—Drug sales on Thursday passed off quietly. Aloes 

(Barbadoes) dearer, as high as 131 7s 6d paid. Balsam tolu, 3s 3d 
asked. Red bark fetched exhorbitant figures, 10s 6d to 10s 10d; 
musk tonquin, no buyers at recent rates ; yunan sold 35s to 35s 64, 
being 2s to 3s cheaper; castor oil remains flat; oil of peppermint, 
dearer, H. G. Hotchkiss, 12s 6d paid; ipecacuanha 2d to 3d 
higher ; jalap, steady; rhubarb, only a few lots sold at previous 
values ; cardamoms, higher prices asked. 
{np1a-RussER.—The late rise in price is maintained, but aby 

fresh business done has not been made known on the market. _ 
Meta.s.—Some rather important changes have taken place in 

these markets, but chiefly of an unfavourable character. The 
tone is now more steady. Foreign tin at one time during the 

A few lots 

a 
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week sold from 63/7 to 641 according to conditions. A reaction 
since occurred with some increase of demand. This morning’s 
quotations are 641 10s to 651 for Straits and Australian. 23,300 
slabs Banca advertised for public sale by the Dutch Trading Com- 
pany on the 30th instant. Scotch pig iron after touching 40s has 
since been firmer, with a good business passing up to 40s 4}d 
cash. Statistics have not varied much. Shipments last week 
8,200 tons. The next public sale of copper will be 1,146 tons 

Wallaroo on the 15th instant. Charters for the second half of 
June included 3,150 tons Chili copper for the United Kingdom. 
The market has given way under the above influences. Gob, 
541 10s sellers. Australian inactive at the quotations. Lead 
barely maintains the sales of last week. In other metals little 
alteration has taken a. : 

Manita Hemp.—The market continues firm, and higher rates 
asked by importers. Fair roping sold to arrive at 281 per ton. 

Zebu, 2915s paid. Transactions on the spot are limited at 261 to 
271 10s. 343 bales by auction were taken in. A small parcel 
Mauritius realised 321 15s per ton. - 
Jure.—There is not any improvement in the demand. About 

4,000 bales sold to arrive, some of the marks being at rather lower 
‘rates; range, 101 15s to 141 2s 6d: new crop, 15! 17s 6d. In 
| Dundee, manufactured goods are pretty steady, but the low quota- 
‘tions of Jute do not lead to speculative operations. 
| Lrvemep.—The market is firm with a fair demand. Three 
eargoes of Azov, Autumn shipment, have sold at 47s 43d to 47s 74d 
c. f- and i. forthe continent. One for the United Kingdom, by 
steamer to be shortly loaded, at 50s 3d. Calcutta seed firmer at 
51s 3d to 51s 6d ex ship. Sales at 50s 6d vid Cape, June to 
August, and 51s 3d June, per steamer. 
Orns.—During the week the leading feature of the market has 

been an advance upon English brown rape of about 15s. This 
| morning’s quotations are as follows :—On the spot, 291 to 291 5s; 
| last four months, 301; first four months of next year, 301 15s to 
| 31, Demand steady. A good business has been done in linseed 
| oil at firmer prices. Onthe spot and next month, 281 to 281 2s 6d; 
last four quoted, 271 to 271 5s per ton. Olive steady, but the 
short supply in Naples does not lead to any advance here. A 
better market for cocoa-nut oil. There are buyers of Ceylon to 
arrive at 361; on the spot it is quoted 361 10s to 37/ 15s, according 
\ to package; Cochin, 451 to 501, down to 401 per ton for low. Palm 
| continues neglected. Fish oils dull and nominal; Sperm, 551 per 

‘| tun demanded. 
Perroteum Orn is lower. On the spot, 6}d; last four months, 

| Gyed per gallon, sellers. Deliveries large. 
Srizits Turrentine.—American steady at 21s 6d, and 22s per 

| cwt paid for delivery in the last four months. 
Tattow.—Liberal arrivals of Australian keep the market well 

supplied. Since last Friday a quiet tone has prevailed. Peters- 
burg, new, 35s 3d; last four months, 36s 3d to 36s 6d. December 
quoted 36s 6d per ewt, or rather lower than last Friday. 
Topacco.—There has been little done in American tobacco 

during the past week, but there is generally rather a firmer tone 
in the market. For the finer grades holders are firm at top quo- 
tations, owing to advices from the States reporting firmer rates. 

| In substitutes a good business has been done. 

POSTSCRIPT. Fripay EveENING. 
Sucar.—The feature of the market has Leen a large business in 

refiniag West India at 3d to 6d recovery, and the public sales went 
off with spirit. Fine crystalised Demerara up to 29s 6d. 3,042 

bags Mauritius part sold at 15s 6d to 16s for brown sorts. 256 bags 

Penang realised 168 to 17s. T'wo cargoes Trinidad sugar sold at 
16s. One of centrifugal Cuba, 1,100 casks, at 21s 9d for the Clyde. 
Mo.asses.—450 casks Trinidad sold for the United Kingdom at 

7s 6d per ewt. 
Corrsr.—398 casks 40 barrels 132 bags Plantation Ceylon sold 

at rather higher rates. 4,047 bags Costa Rica were chiefly taken 
in. A few parcels sold at the advance quoted yesterday. 5,210 
bags other foreign the same. Some good Central American sold up 

to 843 6d; New Grenada at 87s; Rio at 58s to 63s for inferior 
washed. 
Rick.—Two cargoes of Rangoon sold to arrive at 9s 3d per cwt 

open charter. 
SALTPETRE steady. 
Merats.—Tin firm at 641 10s to 651. Scotch pig iron steady. 

Copper dull. 
TaLLow.—No change in town. Petersburg quiet. 874 casks 

Australian by auction chiefly sold. Fine Australian mutton quoted 
338 to 33s 6d; fine beef up to 31s 6d per ewt. 

ADDITIONAL NOTICES. 
Ta.—The market continues in a disorganised state. On Wed- 

nesday last catalogues were printed offering for sale “ without 
reserve,” 2,787 packages of new season’s monings ex Glenartney, 
mmediately after that vessel arrived, she being still at sea. 
Yesterday four more catalogues were printed offering 4,126 
| Packages same steamer. On Thursday, 4,000 packages ex Glencoe 
were put up “ without reserve.” The market has fallen about 2s 

per Ib in the last few days.—J. C. Sruuar and Co. 
Garren Fruir.—The report of Keeling and S : 

only a few oranges arrived this week from Lisbon, which realised 

moderate prices. Naples and Palermo lemons continue 
value. A fair demand for Brazil and Barcelona nuts. West 
India and St Michael pine-apples sell freely ; Lisbon onions lower. 
Malta and Jersey potatoes selling at good rates; the former have 

|Mearly finished for the season. The first arrival of 
onions to hand, and sold at good prices. 
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Hemp.—Very little done in Russian this week. Manila remains 
very firm, with hardly any sellers. 340 bales bought in at Wed- 
nesday’s auction have since been sold. 

Srtx. — Market still very quiet, but rather more 
Shanghai silk, at weaker rates. 
LeatHer.—An improved demand for leather of most kinds has | 

existed throughout the week, but prices are generally unaltered. | 
At Leadenhall on Tuesday, there was an average attendance of | 
buyers, and a fair business was done. The supplies of fresh goods | 
are moderate, good English butts of light weights are wanted, and | 
calf skins of medium substance generally find buyers on arrival. 
Merats.—There has been no life in any branch during the 

week. In copper, the effects first, of announcement of a sale by | 
auction of 1,146 tons of Australian on Tuesday next, and later, | 
charters from Chili for second half of June, as 3,900 tons, were to | 
cause heaviness_and a decline of from 15s to 20s a ton on the | 
week Oi all descriptions. Iron is again 6d per ton lower for Scotch | 
pig, now 40s 3d for g.m.b. Tin quiet and lower, but part of the de- | 
pression is due to the action of “operators.” Lead, spelter, and tin | 
plates show no quotable variations. 
Wie Suipments.—Messrs J. R. Parkington and Co. state that | 

the shipments of port for June amount to 3,434 pipes (2,057 pipes | 
were for Great Britain), making an aggregate for the six months 
of 25,636 pipes, as compared with 25,339 pipes in 1878. The 
shipments of sherry for June amount to 1,910 butts from Jerez-de- | 
la-Frontera, and 669 butts from Porte St Mary, making a total | 
of 2,579 butts, and for the six months of 25,464 butts, against | 
25,413 butts in 1878. 
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METROPOLITAN CATTLE MARKET. 
Monpay, July 7.—The total imports of foreign stock into the | 

port of London last week amounted to 22,167 head. In the corre- | 
sponding period of last year we received 15,394; in 1877, 15,042; | 
1876, 15,347; in 1875, 29,949; and in 1874, 11,298. At Liverpool | 
1,128 head of cattle, and 4,877 sheep were landed from American | 
and Canadian ports during the past week. 

The cattle trade was very quiet. Supplies were not large, but 
were ample for requirements. The deliveries of home-fed beasts 
were short, and the general condition was still below the average. 
The level of prices was about the same as last week, but business 
restricted. The best Scots and crosses were disposed of at 5s 10d 
to 6s per 8lb. From Norfolk and Suffolk we received about 1,000 ; 
from the Midland and home counties about 800; and from Scot- 
land about 75 head. On the foreign side of the market a liberal 
show of beasts was offered, including receipts from Denmark, 
Spain, Sweden, and America. Sales progressed quietly at about 
late currencies. A fair supply of sheep was in the market. | 
Business was very slow at about late rates. The best Downs and 
half-breds found buyers at 63 10d to 7s per Slb. Lambs were 
quiet at 7sto 8s per8 lb. Calves and pigs were inactive and without 
change. At Deptford were about 700 beasts, and 11,000 sheep and 
lambs. 

Suppiigs on SALE 
July 9, 1877. July 8, 1878. July 7, 1879. 

EE: |... cimitdibctnsehutetmanlie Se accuses S300 ...... . 3290 
IE iacsnkacuabisd}ientesmeneataonens Ws Gastnsses 12,640 ....... 11,540 

EE I Pen eet 370 110 270 j 
STUN cnditnndaciciainstvescasiabonieietis 60 BR acseane 40 

METROPOLITAN MEAT MARKET. 

Jury 7.—Trade to-day was slow, and prices were without 
material change. The supply was moderate. | 

Per 8 lb by the carcase. 
s d 8 dj s d sd 

Inferior beef ...........2..+0+ 3 0 to 3 10; Middling ditto ...... wu. 4 4to5 4 
Middling ditto ............... 4 0 Oe PID Sortnktcxenvecccce OO ¢ 8 
Prime large ditto........... 410 5 4/ Large pork 3 4 3 10 
Prime small ditto ...... 5 2 5 6} Small ditto.... ‘dai 4 0 4 4 

ic sicdsstinks elentateasts 5 0 5 + apie cdtciaisbpubisanead 6 8 7 4 
Inferior mutton ...... 3 4 4 0 

POTATO MARKET. 
BorovuGH AND SprTa.r1exps, July 7.—There have been moderate 

arrivals, and the trade remains steady. 
Per ton. | Per ton. 
8 8 ~ - 

New Jersey kidneys ............ 270 to 300 | New Cherbourg kidneys ...... 260 to 280 
he BONN x. dsvies cartzecosnisiss 240 260; Doround ............... . 240 300 

New Guernsey kidneys ...... 270 «310 | Champions <a é 
I Sans icusesetetmarmcire Sa 265 | Victorias 

Che Gaseite. 
Fripay, July 4th. 
BANKRUPTS. 

Henry Thomas Bird and William Barnett, trading as H. Bird and 

Co., 830 Old Kent road, building material dealers. 

Gerald Fitz Gibbon, Globe court, Narrow street, Limehouse, and 

46 Narrow street, Limehouse, dye wood merchant. 

Henry Toope, Lemon street, Truro, dentist. 

Joseph William King, King’s road, Bowers avenue, Clifton, 

Bristol, builder. 3 ae eS 

Melicent Marples, late 124 Cromwell road, South Kensington, 

now Compton villas, Harrold wood, Romford. 

Hunt states that | Thomas Morris Jones, 67 Stafford street, Birmingham, draper and 

hosier. 

low in | Joseph Bickford, address unknown, lately of the Northwick Arms | 

Hotel, Evesham, hotel keeper and licensed victualler. 

Frank Hordley, Rhyl, auctioneer. 
George Haill, Poole, master mariner. 

203 Padiham road, Burnley, 

stone mason. 

contractor, builder, and 
' 
' 
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Joseph Roston, Church street, Wolverton, builder. : 
Alfred Sanders, Newbury street, Whitchurch, tailor and sewing 

machine agent. 
SCOTCH SEQUESTRATIONS. 

Hngh Fraser Maccallum, 18 Bridge street, Inverness, baker. 
Daniel Shaw, Broad street; Aberdeen, shoemaker. 
Roy and Mitchell, Alloa, shipbuilders. 
Alexander Cormack, Pulteneytown, Wick, fishcurer. 
Henry Hanger, 74 Trongate, Glasgow, boot and shoe manufac- 

turer. 

| William Gray, Hawkhill, Dundee, tailor and clothier. / 
George Spence, 3 Buckingham road, Govan, wright and builder. 

| Robert Aitken, Glassford street, Glasgow, yarn agent. 

Turspay, July 8th. 
BANKRUPTS. 

Archibald L. M. Napier, 32 St. James place. 
Charles Purvis and Isaac Wall, 4 Chapel street, Islington, bakers. 
Joseph Barker Daniel Wall, 1 Woodville road, Shooter’s Hill 

road, Blackheath, surveyor and architect. 
Joseph Witherden, late Horsham Farm, Upchurch, Sittingbourne, 

now Hollywell, Upchurch, farmer. ; 
Benjamin Cohen, 19 Bank street, Red Bank, Manchester, general 

dealer. 
Joseph Alexander Dixon, Ellesmere street, Chester road, Hulme, 

timber merchant. 
John Porter, Station road, Hednesford, and Five Ways Heath, 

Hayes, draper. 
James Hide, Chiddingly, miller. 
| Thomas Richard Vaux, Dewsbury, timber and slate merchant. 
George Thompson, Attercliffe, Sheffield, and Joseph William Thomp- 

son, lately of Clifton View, Handsworth, consulting engineers and 
valuers, and manufacturing engineers, Phoenix Works, Atter- 
eliffe. 

William Bottomiey Mason and Henry Bottomley Mason, Victoria 
Mill, Eccleshill, near Bradford, worsted spinners. 

| James Ruane, Leeds, provision dealer. 
SCOTCH SEQUESTRATIONS. 

| Thomas Wingate and Company, Whiteinch, near Glasgow, ship 
builders. 

David Forrester, Glasgow, merchant. 
David Kilpatrick, Smithycroft, Cumbernauld road, near Glasgow, 

| farmer. 
| Patrick McGee, 130 South Wellington street, Glasgow, pawn- 

broker. 
| Thomas Baillie, Motherwell, cabinet maker. 
| William Campbell, 399 Govan road, Govan, wine and spirit 

merchant. 
| John Gullan, Haddington, joiner and house carpenter. 
| David Stewart and Company, 18 Buchanan street, Glasgow, manu- 

facturers. 
John Roberts McKenzie, 82 Lorn street, Leith, writer. 
Peter Bennie, Muirkirk, grocer. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

William Le Hunte Doyle, now or late of 87 Rue Neuve Chausse, 
| Boulogne-sur-Mer, France. 
| Stephen Holness, 71 Shrubland grove, Dalston, market clerk to 
| merchants. 
|George Middleton Kiell, 18 Saint Helen’s place, Bishopsgate 
| street, and 8 Kensington Park gardens, merchant, underwriter, 
| and imsurance broker. 
| David Joseph Davis, 63 Elizabeth street, Cheetham, Manchester, 
| 

| 

yeweller. 

William Pugsley, late of 17 Broadmead, but now of 20 Bishop 
| street, Portland square, Bristol, potato dealer. 
——e Way, 3 Albert terrace, Cowick fields, Devon, retired 

armer. 

| Charles Shapcott, Supply Stores, Bridge street and Fleet street, | New Swindon, Wilts, grocer, tea dealer, and provision merchant. 
| Clement Parker, formerly of 24 American villas, Birchfields, Staf- 
| ford, builder. 

| John Williams, Brynmawr Shop, Blaenavon, Monmouth. draper. 
| John Crosland the younger, Batley, York, wholesale grocer. 
| John Parkinson Mawhood, Brightfield House, Sharrow lane, and i Palm Tree Works, Attercliffe, Sheffield, merchant and steel file | and edge-tool manufacturer, trading as Stevenson, Mawhood, 
| and Company. 

i. SCOTCH SEQUESTRATIONS. 
William Leishman, 12 Princes street, Galashields, grocer and wine 

merchant. 
|| David Young, deceased, late of Wester Balgedie, Kinross, farmer. James Sommerville, Wellington lane, Glasgow, blacksmith. Richard Watt and Son, Springburn road, Glasgow, ironmongers | and glass and china merchants. 
|| James H enderson Broadfoot, Nos. 5 and 7 Arcade, Princes street, || Edinburgh, hosier and glover. 
| Charles Johnston, Royal Hotel, North Berwick, hotel keeper. Tranent Coal Company, Tranent, Haddingtonshire, James Snow- 

downe, junior, sole partner. 
John Forsyth, Dingwall, boot and shoe maker. 
Robert Inglis and Company, Kilsyth, manufacturers and grocers. | Hugh Gillies, 9 Ardgowan street, Paisley road, Glasgow, looking- glass manufacturer. 

|| John Johnstone, Ship Inn, Alloa, publican. 
James McEwen, Millearn by Crieff, farmer. 

|| Robert Yorston, West George street, Glasyow, writer. 
James M. Rankin, East Shaw street, Greenock. plumber. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles jn the 

27 weeks ending July 5, 1879, showing the Stock on July 5, compared 
with the corresponding period of 1878. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

RAW MATERIALS, DYESTUFFS, &c. 

serons, | serons. | ferons. | serons. = serons. | serons. | S@rons. | serons. COCHIN'L | 9,665, 9 a oe 8524, 8358 6,397| 7,783 chests. | chests. | chests. | chests. | chests. | chests. chests. one 
; 12, 

LAC DYE... 

SUGAR. 
} 

IMPORTED. | 

1878. | 
tons. 

m8z7 
-y 6) 

665, 
996, 

4,245, 

1,679) 
5,648 

Chi 4,756) 
1,382 

al 6,128) 
“| 4,214 

Bee ait 44,269, 
|——___1—__ 

UN sae! | 184,135] 136,964 

MOLASSES. 

IMPORTED. Home Consump. 

tons. | tons. | tons. | tons. 
West India.................. 1530, 1,912) 2,882,276 
BUI | sactcticaivencdsnrees 901, 16, 855, 269 

WORE Sc csissctets cst 2431) 1,928, 8,737) 1,545 

MELADO ......-0-- 1 dadionh = ion Aennanine | 

RUM. 
| ”””””*«*R ORE & Dee) 

IMPORTED. /|LIVERED To Var.|Home ConsumpP. Stocks, 

1879. 1878. | 1879. | 1878. | 1879. | 1878. | 1879. ; 1878, 
_ _ gals. | gals. | gals. | gals. | gals. | gals. | West India... 1,612,660 1,582,965, 687,420 623,655 1,099,845 888,345)2,148, 190 East India... 134,910 121,320) 143,325, 208,490) 69,930 110,340) "221805, $85,875 Foreign......| 7,695 28,215) 41,580 ay 9,135, 33,660} 250, 

| XPORTED. } 
Vatted ...... 752,220, 849,060, 445,275 168,640 244,260 385,425) 436,500 

Total ... 2,500,485 2,581 560 1,317,600 1,399,085, 1,428,170 1,297,803, 005,845 3,630,800 
COCOA. 

} | | tale 
| Iwporrep, | Exporrep. (Home Consume. Srocr. 

| ewts. | ewts. | ewts.  cwts. | ewts. | civts. | owte. | owts B.Pintation) $4,022) 72,417, 16,275, 3,265, 43,829) 59,536) 32,176 2 
Foreign ...... 21,893, 7952) 12,277, 8,075) 6,130) 4816, 5,126 

Total ...| 105,215 $0,809 28,552 11,340, 49,980, 64,852) $7,902) 2a 
COFFEE. 

_ | tons. | tons. | tons. | tons, tons. | tons. | tons. | toma West India. 3,150 2,746 1,546, 1,458 718; 540) «1,774; 16h Coyiom ssa nee W748 —_ is 6411, Geol! mr) 7,170 
East India... > OM: ‘ 2,940 Mocha ..... 538, 534191 187,330) 358] S84 Brazil... 6,427, 5,336 4,548 3,762) 1,110, :1,169} 3,716 Other Fren.| 4,738, 2629 1,565, 1,047} 1/335, 1.221) 3,229) 2088 | a imal 

Total “| 47,325) 35,919, 21,873) 17,302) 12,846, 12,509] 23,415, 1998 
RICE........ | 40471] 44176... | | 53,781) 63,107) 12,306] 25,368 

PEPPER. 
oy | tons. | tons. | tons. | ‘tons. | tons. | tons, | tons. | ~ White ...... 1s} lee. Ct. 1211) 965) 1 Black ....... $063) 3,765) ... |, 8,617 4,228) 4,588 

| Pkes. | pkgs. pkgs. pkgs. | pkgs. | pkgs. | pkes. pkgs. sernge) nasa | | a ea a 4 . m...) 5 } “¢@ eee ose ’ , i CINNAM'N| 8409) S50 “| s522} 8281) 7.357, Sa0 i teeth Resided Mies Soreness cass 7 | enenheestael 
| bags. | bags. | bags. | bags. , . | bags. | PIMENTO.. Fr eee | Eas! es 10,406) 

1,699) 1,874)... = 2,1 1,829 
tons. | tons. | tons. | tons. | tons. tons. | tons. | toms. LOGWOOD.) 1510 3,467)... - 3,376) 4,239) 1,282) 5,416) FUSTIC ...| 773,404). 611; 640,29] 10 

INDIGO. 
| @hestss. | chests. | Chests, | chesta, chests. | chests. | chests. | chest Hast India... 15,505 1194 .. | 10,383 10.338 15,083) 14,904 ‘ | Serons. | serons. | serons. | serons. | serons. | serons. | serons. | S6TOUS. Spanish... 5,170 5204. |. 3258, 4,274 2,567| 681 

SALTPETRE. 
Nitrate of tens. | tons. | tons. | tona.) tons.) toms. | tons. | tone. Potass ...| 4296 §301 .. | |. 5,422; 5,143) 2,413) Ao NitrateSoda| 6,816, 6804). | | | _11,795, 8,274] 4,557) 

COTTON. 
. ~s:. ,.| bales. | bales. | bales. | bales.) bales.) bales.) bales) tales. B. India, &e) 75222) 23,122. ~. | 82402) 27,574 34206) 10008 all eed’ |1,809,589'1,990,248) 145,767 149,955 1,730,530 1,446,150 622,400; 900,110 

Total ... 1,884,811 2,013,385, 145,767 149,955 1,813,022'1,473,721) 656,606) war 
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COMMERCIAL TIMES. 

WEEKLY PRICE CURRENT. 

de The in the following 
oan Te on Friday, 

eminen tfirm in each nt. 

LONDON, Frrpay Evenine. 

| Arrow Boot—per lb sd =5s 

' St Vincent ansdenties satan 0 2 0 

| Pot, Canada lstsort.pewt 21 0 21 
Pearl Pe ab ean 32 6 33 

' ark best thirds: ewuns s : 

PE nll 15 12 
Cocoa—duty 1d per 8 8 

|"Trinidad prey toord pewtl07 0 113 

| Mid: to finest...........-... uv 125 

Gem G..........20.-2eeeeeeees 108 0 110 

| Gaayaquil ...........+-.-.00+ 100 0 105 
Siar iGEN..............-0000-20008 102 6 108 

iddling 86 
Wative, good ordinary.. 63 0 66 

\Bast India, plantation ... 78 0 115 

Native, good ee oe 0 68 

Fine Mysore ............ 05 0 128 

Manila, fair Indan ......... 63 0 66 

Singapore, Ronthyne...... 52 0 62 

Mocha, fair to good ...... 95 O 110 

Jamaica, good to fine ord. 58 0 73 
Low middling to fine... 76 0 120 

Obsta Rita, good and fine 75 0 90 
Ordinary to fine ord. ... 0 73 

‘Central American ......... 33 0 73 
| Good th fine ............... 75 0 88 
at Bee low superior.. 63 0 65 
Geod first .................. 60 0 62 

| Ee as 50 0 57 
Common to barely fair 40 0 47 
THING "3... .ccccncnsscsseene 78 0 87 
II, Fc...s..s<snccsendosesecsos 55 0 65 

| Babiw......... al 50 
‘Cotton-—pe 

\"Binnevelly,fairtogd.fair 5} 
| Western lo do................ 5h 
Che — s ds 
Acid, citric:........... perlb 1 9 0O 

Oralic .. 4 0 
Tartaric . es en bisiniieaied 1 08 : 

S| Galsieerio’.................. 0 0 
Alum, lomp:........perton £6 0 6 
Ammonia, carbonate. plb 0° 6 0 

Muriate .. arte 0 38 
| Sulphate . £1715 18 
Arsenio, tmp... per owt’ 25 0 0 

| aaa os . 
| Blech natant 9 
Borax, English, refined... 36 0 0 
‘Cream tartar, crystals...163° 0 104 

| Calomel ............... perlb 29 0 
PI UGQUIIRD........0....00000 per oz 2 0 
‘Potash, bichromate..plb 0 5 0 
fee oe ree dethe a : 0 

Hydriodate ............... 6 0 
Prossiate .................. 010} 0 
Sulphate:.......per ton £10 10 

Sal-Acetos ...........perlb 0 0 
SalkAmmoniac ....prewt 44 45 
Soda, ash per 0 O 

Bicarbonate ..percwt 9 0 
Crystals, ex pe 1 0 
so lead, white...p we 

Quinine— i 
' Bis in bottle..pr oz 13 

, French ditto ...... 14 
hate, copper. ..pr ewt 18 0 

Vermillion, English plb % 
—~per ton. 

Wallsend, best.. Or 
Common West Hartle: .B 
Cochineai-- v. 
‘Teneriffe silvers... prlb 2 
Black + » 2 

Aloes; East India..perewtl100 0 1: 
Cape, good'to fine ...... 52 

, Chua, Star... 85 
Balsam; Pérn _..... perlb 6 
| SE i SE 1 

Galiazayn 2 
or, Chita. . perewt 77 

(Cariamoms, Malabar,ed. 7 

eSeecocoseooeao &©#4Y CD WAWOD BSBSORZSHSooeo 

SwoB-ecwataws8BKRS wr oo oF 

cccssecn EM 2 Castorioil; seconds Sy 
i wha; goed tefine 4 6 
Mek fees a 

fine Tonquin. poz 55 0 
Onssia:............ — 3 8 
miseed ....... ‘ 8 3 
™m, Turkey fine... 6 0 
barb, Ohina fairto Ig 3 

Senne, Tinnevelly OR 0 
ber E. IL. lowtogood 0 2 0 
@ stuffs, &o.— 

China ......perewt 52 6 52 
Bafflower, Bengal ......... 70 0110 
Turmeric, Bengal _..... lt 3 ll 
Gambier, biock ........ 15 @ 15 

b, good to fine Bidecies 24.0 2 
dye 

Good fine marks..prib 05 0 
Toveand native ......... 0 O 

oa 2s 
I ey perton 10 @ 40 ieee 24 0 2% Fatie; Jamaica Se deena 515 6 

abethnebting enivahpecebiis 0 & Oo 
Lima Wood... -1LW0 Oo 

Campeachy .. » 0 9 
onduras emetic Fe @ 

Jamaica . FF «€ 
Sanders . G60 O 

ax... .1010 14 
ec kaise 

uw 

list 
an 

6 
6 

me  sscocooooosooosoooasooso coooocoann 

x 

soooooShcoocsooscoooucg Hoon 
- + 

0 
0 
0 

ot 
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THE ECONOMIST. 
Pruit—Currants, duty 7: s dsd 
a percwt 24 0 32 6 
Vosti see, 6.0.04... ccee.ces eee 31 0 38 0 
ian ea a 30 C€ @O 
Riedl i a 24 0 

a a Ss banhosrstebesieae . 23 0 > $ 
gs, Turke —— 0 

Raisins, daky pool we 
aa 31 0 33 @ 

SR oodliidis bsdescee. 350 4 0 
Muscatel .................. 30 0 6 @ 
Smyrna, red & Chesme 26 0 28 0 
SM oniieceedttacéniinses 32 0 45 0 

| OTE 29 0 38 0 
Oranges—S.Michaelpese. 0 0 0 0 
Na 14 0 23 0 
Lisbon & St Ubes,}chst. 15 0 17 0 

Palermo ............ perbox 0 0 0 0 
Lemons—Palermo ......... 12 0 2 0 

NES cicdact bcicdsceeis 00 00 
Flax—per ton. £2: &@s 
Archangel, Crwn. Dundee 42 0 51 0 
St Petersburg,12-headdo 27 0 34 0 

— 9-headdo 19 0 21 6 
Egyptian, Seutched ...... 4 0 52 0 

—  I[nferior’......... 34 0 48 0 
Gutta lb s @ gs @ 

i ninsscdychiebedentnehsacts 26 36 
Hemp—duty £s 2s 
St Petrsbeg. =. pton 24 6 410 
Manila, roping sorts ...... 2410 2 0 
RT 15 0 2 0 

8 EE 1010 1816 
Gore Tare .............. iiwnted 10 0 50 0 

ial haltenisiutss 1 0 23 0 
Hides—Ox &Cowprib « ds 4 

B. A.and M. Vid.dry... 0 7 0 9 
Do & R. Grande, salted 0 5 0 7} 
IY a nscsecsccccscesss oF: @4 

RN hte wacaants 0 44 0 7 
Drysalted Mauritins ...... 0 4 0 6 
Rio, Rio Grande ...... 0 7 0 9% 
West hides............ 06 O & 
Cape, salted .................. 0 2 06 
Australian ..................+4. ® 22 05 
PIE vdccedrssceneeveenes 04 05 

I iid isconchedgnsenent onl 10 
8. America Horse, pr hde. 3 6 9 O 
Indigo—(last sale prices) 
Be mid. to fine violet 510 7 2 

Consuming mid.tofine 5 5 6 3 
Low and ordinary ...... 29 5 4 

Madras, Velore ............ 40858 
RR sineteatchesbinaniadees 16 40 

Kurpah, good to fine ...... 47583 
Low to middling......... 13 46 

India Rubber—per lb 
PR sdesvsedesovecsssies 7 Ih 
CO See 29 2 
Leather—per lb 
Crop hides...... oes 010 1 6 

RE cnn 50 1¢19 
English butts...16 % rk 9s 

do 283 36 16 210 
Foreign butts.16 25 %e@ £6 

age e 2 50 1 O23 
Calf Skins.....28 35 14 25 

Oe ahd ® 75 BEC 8-6 
o> ..4.. 80 100 2 ae ie 

Dressing Hides ............ 010 1 5 
Shaved oe ie F< 
Horse Hides, English .. 0 9 1 1 

do Spanish...per hide 6 0 19 0 
Kips, English, per lb...... oll 1 9 
do East India............ 09 20 

Metals—British Copperr£ s £ s 
Cake and ingot. wr ton 60 0 61 0 
Best selected ............ 61 0 62 0 
Sheets ......... .... 65 0 65 10 
Chili, bars, g. 0. b. ...... 5410 5415 
Australian, Wallaroo...6110 0 0 

do oy 20 00 
Iron, per ton &ee@s 

Bars, &c., British ...... 5 5 510 
PEE icccrrscisincccen © O CD 
Hoops ..... $5 70 
Sheets .... 710 90 
Bars, Wales cles ae eae 

ES hc iacscacenanane 410 5 0 
Swedish ........ Sibeste*: et ae 
Scotch pig, cash .. 403 

Lead—English pig, p ton£13 5 1310 
Spanish pig 35 00 

Quicksilver per bottle 6 0 ¢ 0 
Spelter, com. Silesian p.tn. 40 00 
Tin, English, 4 ingots ... 6310 64 0 

Banca ..... seveass Oe ae 
Straits ............ . 6415 0 0 
aural . . 6 . 0 2 
n tes, per box s 8 

Oharcoel tT eeibien 20 0 22 0 
Coke, IC ...... .bé¢é wo 

Molasses—per cwt. 
British West fndia late Tt & 9 

Oils—Fish— £s£ 8 
ee per tun 54 0 55 0 

Southern, pale............ S : 7 ; 
Seal, pale ..... - © 6 

Olive, Galipoli ............... 00 00 
Gioja md  capahign anand 00 060 
RIN ova cacscvescodsavvedus 490 00 
Mogadore ...... 00 00 

Seeds, Linseed......perton 28 6 28 5 
Rape, refined English... 30 15 31 0 
Brown, English ......... 0 0 

Ground nut ..............-.. 32 0 0 98 
Cocoa-nut Ceylon ......... 3610 37 15 
Palu(Lagos) ...............32 0 3210 
Lard English nsvcseeee Oe CO SR 
Petrolenm ......pergal. 0 6} 0 0 
Oil Oakes, Lusd.,Engptn. 9 5 0 0 
Foreign widely oketpan died 715 8126 

Oil Seeds — sdsd 
Linseed, Black Sea par. 49 0 0 0 
Bombay ......... 526 0 0 
Calentta .. SL 3 SL 6 

Rapeseed ,Ferozepore... 48 0 0 0 
Calentta, R.A. 3% “4 0 46 0 

Plumbago— “ 
Ceylon, lump ......per ewt 13 
Provisions— 
Butter—Cork p.cwt 90 

Friesland fresh, finest .. 96 
Jersey ... 74 

Bacon si —Waterfrd. 74 
Limeric , . 68 
Cork ..... .. B 
RN uc osnsnceuibass Mae 

Hams, York:..................100 
DE ctncdiansteocenanadinnsh 94 

Lard — Waterford and 
Limerick bladder ...... 54 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 46 
American & Canadian.. 0 

Pork— Amer. & Can..pr. bl 50 
Beef—Amer. & Can. 
Cheese—Edam, new ...... 

._pr.te. 0 
42 

a good to fime. 44 
Gouda, new milk......... 30 
SN innsswentesshivonee 80 

Rice—Softgrain.percwt 9 
Bengal, white ............... ll 
Do yellow .................. 9 

havicecaprasdetmautetace 8 
do nceek cos esese 0 

ee a is 
o—Pearl...... per cwt 17 

ca, sastousdaehoudes 
Shellac—per cwt 
Orange, good to fine ...... 75 

Livery and native ...... 72 
Garnet AC .................. — 

Low to medium ......... "58 
Sticklac, Siam ............... 55 
Silk — 
Bengal—Surdah ...per lb = 
Cossimbuzar ............... 

Nite sicetenitanetaso rr 
Jun: re&Comercolly * 
Hurripa 
Rad re 3 

China—Tsatlee, Nos. 1&2 0 
BOE sitisvcieescotinnetes 18 
No. 4 and 5, &c............ 14 

ee 12 
Long-reeled ............... 12 
Ninn sven divniacteniss 12 
Bp rORNee) i. .....0..028,... 16 

Japan—Low to fine ...... 16 
Patent Brutia................ 26 
IS dscavcvcsdssdion none 9 
Italian—Raw, white Novi 0 
Fossombrone ............ 24 
Other kinds ............... 0 

Organzines—Piedmont... 28 
Milan 26 

Trams do 
Spices—Pepper— 

lack, Eastern. .per Ib 
Alleppy and Malabar... 
WEEE aies>ccnccise 

Cinnamon—lst Ceylon ... 
Do 2nd do ......... 

0 
0 
0 

Pimento— Mid. and good. : 

0 
Do 3rd and 4th... 0 

Cassia Lignea, unworked 38 
Cloves—Zanzibar 
Penang 

Ginger—per cwt 
Cochin, scraped 

Do rough... 
Bengal 
African 
Jamaica, low and ord... 50 

Do mid. to fine...... 
Mace 
Nutmegs, brown 

63 
per lb 1 

9 

a 

ecoceooceco 9S 

nusckderecdaseacnncasé cooeococe Seawoosooooooooosesoscse 

~10 vo a 

Cnwoocoaace 

— 

BS PRWBooSReFESEoRoKCE SSVs2urzZ 

SSSSSSRSOMPSHRASASARSOSOSOSOAASSGD SCABOSS mooocoaeacoooosoosooo ccoocoocoeso & 

is & 

mm Berroa oooe 

CHOSCSOSS OPOMHO PUES 
a Rum, duty 10s 2d per gal. 

amaiea, per gal. 
30 to: 35 O. P 

Fine marks 
Demerara,gd.to fine prt 
Leeward Island 
E.I. & Mauritius 
Foreign 

bond, 

et et et 

Brandy, + duty 10s 5d ‘Per g r gal. 
é 

| | 1877... 
Vin:age of | 1875 
Ist orand < 1874...... 
inhhds | 1872......... 

i 
(1889 .. 

. 10 
10 
ll 
ll 

Corn spirits, pf, duty paid ll 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 

1 German spirits...... 
Sugar—per cwt 

Brinsh W. India, refining 14 
21 Crystalised 

Foreign Museov., grocery 19 
Refining 16 

Mauritius, grny,& erystled 21 
Syrups,lowto g good yellow 18 
Low to fine ‘brown ‘tee ae 

Bengal, lw to fine Gurpat. 18 
Low te good brown 13 

Penang, low to fine yellow 18 
Low to good brown ... 13 

Madras, native se 
Jaggzery 13 

Manila, clared 15 
Unclayed 15 

Siam and China, low to 
good white Guiien ae 

Low to fine yellow ...... 17 
Low to fine brown ..... 13 

Java, grey and white...... 18 
Brown and yellow ...... 14 

Havana,clayed,Nos.12a14 22 
10all 20 

ee brown 3 
Yellow i 

Egyptn., good to fine erys. 23 
Syrups . i 

Beet—French Cry stal... 25 

nNonwno Srrmwoe 

— a 

SS@eeosesse*oarso SooocossoSVSoosoo2@Qn Van@waw 

Caw et et et oe OD 

24 

= 

SOVASOCARASCSSAA™ AAVGOCOKL OS weK AMWUIao 

eS | RS 0 
MI. aictstssccicnse : 0 
PRAIA ss ceescexeccesss 6 0 
Canada Ist pine 18 0 

— 2 ae itm ww | 

ot Betis OF 
American spruce......... 6 0 
Dantzic deck, each.. 015 

Staves—Baltic,pr. mille£120 0 
Quebec,perstandard do 65 0 
Bosnian, per mille 233 0 

Tobacco—duty3/6 perlb s d 
Maryland, per lb, bond... 0 6 
Virginia ik cknis Oo" 

— stripe .. . 05 
Kentucky leaf. : es 

= stript 0 5 
Negrohead duty 410 1 1 
Columbin. If.,duty3/6prib 0 5 
Havana ...... iad - 
-- cigarsbndduty56 8 0 

Turpentine—per cwt. 
American spirits . 21 6 

Wool—English—per pack 
of 240 lbs 

Fleeces 8. Down hoggs£10 0 
Half-bred hoggs...... 10 0 
Kent fleeces..... 10 0 
8. Dwn.ewes&wthrs. 10 0 
Leicester do.. 9 10 

Sorte—Cthng, pickick. 13 10 
BR bs iiscssvasiesie 12 10 
Choice Shis Stedbeaias 11 10 
Super.. ll 0 

Combing—Wetr.m mat 14 10 
ee a 8 

Common ........... ll 0 
Hog matehing...... 13 10 
Prime matching... 12 0 
Common ............ li 0 

| Celonial—per Ib s d 
Sydneyand Port Philip Ave 

—Fleece and lamb... 1 2 
Scoured, &e. spsidiae ae 
Unwashed . , 07 
Locks and pieces 0 8 

Adelaide-Fleece &lmb. 1 1 
Scoured, &e. diane 1 2 
Unwashed............... 0 6 
Locks and piéces...... 0 9 

V.D. Ld- eee 1 0 
Seoured, &... a 1 0 
Unwashed olnpdesecss : : 

Locks and jeces ... ¢ 

Cape G. u. Fleece lamb @ 9 
Scoured, &e.... eae 0 

Unwashed... «2 6 
Wax—Bees.....perowt. £6 6 

BE WD nce scacsnceeees 615 

813 
Sugar (continwed) s 
REFIneD—Fer consumptn. 
MOD ciicscridendeansst 26 
Be iisinctchinsen 18 
Bastaré ............... 17 
, | Se ll 

For export, free on board 
Turkey ae to10lb > 
Crushed... : 
Pieces 

Dutch, refined, f.0.b. in Holla 
20 Ib loaves superfine... 24 
20lb do No.1 ... 24 
——ee ~inbls 25 

24 
— No. 2 — 3 

French loaves, toh. ine OE 
Saltpetre— 

Bengal ... camera 38 
English, refined ......... 23 

Nitrate of Soda ............ 14 
Shells—M.-o’P. per ewt. 
China,Mani tofine135 
Bombay do 95 
Tortoise, E.I.,doperlb 8 

—per cwt. 
St Petersburg, Ist YC. 35 
Australian mutton,fine 33 
— ROCESS ..05.6005:.. 3 

Tapioca. L flakep. Ib. % 
_per ewt 24 

aon Stockibaine per bri 18 
Archangel 

‘ea—duty 6d per lb 
Congou, common to fair. 0 
Medium to good......... 1 
Fine to finest ......... 1 

Souchong com. to finest.. 0 
Oolong, common to fine.. 0 
Flowery Pekoe,fr.tofinst. 1 
Canton scented capers, 

common to finest .. 0 
Orange Pekoe............ 0 
Twanky,common to fine. 0 
Hyson, common to fair... 0 
Good to finest .. 1 

Y. Hyson, com. to finest. 0 
Imperial, com. to finest.. 0 
Gunpowder ............... 0 

Good to finest 1 
Indian Pekoe,inc.broken 1 
Orange do fine to finest 3 
Congou 0 
Souchong 1 
Fannings and dust...... 0 

Japan, uncoloured......... 0 
ber — Timber and 
Hewn Wd.—Dantzic 
& ~ “Tee per load 35 

bis sietl ses thecdisieacs 46 
Swedish ar 
Canada red pine......... 60 

— yellowpine,i ire: CD 
5 

Qnebee WED svctericineintss . 85 
BO Ess stn bencé.avhtscs 60 
Indian teake ............... 170 
Wainscot logs 18 ft each. 45 
Deals & Sawn & Prepared Wood— 

_ 

WMO RW LO NATH he Ww DH CQwon 

Fesco o8020 & “ 

COSHMMWOH SOS COS BWAHWOSO® 

“I ia 

0 
0 
0 
0 
0 
0 
0 
0 
0 
8 

Norway,Petersbg stnd. = 0 

-_ © 
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Che Erconomist’s Ratlway and Mining Share List. 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

a A 

~ ‘RAILWAYS ots RAILWAYS. RAILWAYS. 
Orprvaky Sares ayp Stocxs. Prererence SHares, &c.—Continued. ENTU TOCKS, 

Tae i ie | $4| autho | 5 | ley | le Autho- | = | oS | . 18] | ? is Autho- a as rised. | & 9 Name. =F Is -_ |S = Name, riced 6 f§ | Name. ee Issue. | 5 | ‘2 = mo 1 ie) Ine 8 yb eee fm | ctr Pe 
nn rie Stk 100. 1185 2,715,2961 Stk.100 Caledonian .................. 4 % 105 ~ o y 297,5001| Stk,100 |Furness 8 % Snel ni . 

song Sik 10 [Baddord ts Rorthampton Del}, | $7208 Stk 100 | Do 4 % Perpetual 105, | Str BER AGO Cornwall Minera 2 Stes 
19287,106' S100 Caledonian, Considated 8 5,041 fost] Btk|100 |Grest Busters, Con. 4 %, Br 100" | 465,590 Stk 100 Bast London... 6 % 108 "83,500 10 1877 rest i“ , $8) OOS | BD a... - 2,598,081 Stk 100 Do New Ord. Del No. 1: 8 aa ma 100 | Des e Berip, is78 ree oo enone tk 100 Do 1874 seen sos ¢ : 3 

140, § 3 | 2,407,6801) Stk{100 | | Do do, 1876 —.......;......-|L1& | M061 ASI) BEND [Parnes aaa oeseeeeee 
‘arene \on cornwall mv... Baer teor| Sek 00 | Great Seotand % A108 | ee onol| Bekin00 | De Ane 5 eit Di) I) | & Stk 100 | 0 44 % B ....eereceeeeeees , Gti cediceunahi OL Stk 100 East London (Consolidated).. 18} 323,632! /Stk'100 | Do B 1897redeemable 5 % 194 1,400,0001, Stk 1 11,386,728] Stk|100 ee ee Sees : 483.2161, Stk 100 Do 642,0001 Stk 100 Furness, Con. Ord. Stock.....4107 

eon 710 Stk 100 Glasgow & 8.-West. Ord. Con.| 83 

Seth tee fas ph Cuaeetbdated Guar.44% 13 | “00 [ieteenem a Geetha tere het i {SOO Stk] 100 ‘Taff Vale, No. 1 “215 | 95 all Preston and Wyre ......... LA&N.W.ALY., 50 
Stk 100 Royston, Hitch. & Shep..:\Gt. Northern../146 PREFERENCE SHARES AND Stocks, wit Deteniaien 8 ws CONTINGENT ON THE Pxorits or Eacu tk 100 Shrewsbury & Hereford! 

Separate Year. 6% Rent Chre. Stk. L.AN W.&G.W - = . | Stk 100 Victoria Statn. & Pimlico Gt. Westn. &c. 215 ap :e . 3,579,935", Stk/100 (Caledonian, 4% Pref. No.1]102 | Stk 100) Bo “a% ..... BD cnrececenses 110 410,9001 100 | all 2,946,342), Stk100 | Do4 & do No.2 10) | 10 all Wate rford, ‘Dungarvon, 40" Stk 100 East London, 5 % Ist Pref... 30 | and Lismore ce Picidebinsteicsket an 532,0001 100 | all 298,00 Stk 160 POA OM sick ec eT Stk 100 
' 

kshi 687,706l Stk 100 | 
10;00;0011 Stk ton (Great Rastern, Ordinary....| 583 |  1,258.0001 Stky200 ee. 487.0641 Stk 100 884,073! Stk 100 ‘Great North of Scotlan@ .. 53 | 607,7501| Stk'100 | DoS % er ow 17 1,460,0941, Stk 100 
7,477,272) Stk.100 Gt. Northern, Con. Original.. 122} | 883/001) Stk! 100 | Do 4 2 Sanmmeengasmenane 114 7,257,5951, Stk 100 | 1,159,275! Stk 100 Do A¢ Arecivs.nono div, } )1224 | 1,300,001] Stk{100 | De 5% pe cpatuaenrnag: 127 8,379,470 Stk 100 
1,159,275! Stk 100 | Do B? until6 % is paid B ) |145 ann pot ean lies | Des ei ae akenaneN 127 18.9661 Stk 100 
387,7001 Stk 100 Great Northern (Ireland) - pal “930t\ Stk a. ‘London, Brighton. & South- $,804,3131 Stk 100 

4960,800) 8tk'100 |Gt.8th. & West. (Ireland) Org 12%, Const, 44 %, 1858. ....... 13 | 2,753,3021 Stk'100 . 6,100, 7681) Btki000 [Seeat Western, Con. Ore tint | renenet Gukiee | Doaete Be... 103 390,0831 Stk 100 44%). 1,470,270 Stk 100 |Highland, Ord. Con. ee 2 600-7231, Stk/100 Do do 44 %, Re En 113 5,703,7601 Stk 100 peeeaare and York... “% % 2! 14,192,9951 Stk 100 Lancashire & Yorkshire, a 808'7291| Stk/100 | Do do 44 %, 1863...............{113 121,8781 Stk 100 pe au . re — % 108 118,9001, Stk 100 Liynvi & Ogmore(Llynvi Ord) 710 "6711! Stk'100 | Do No. 5,5 %, 1865 ...... 127 538,1701 Stk 100 —— = . a 42% 108 
|g anant tk 200 |, De (Cemore Ordinary) sy | peroial okie | DoNe@5%, 1906 Ae] Leegaaet Series Landen, Beignen, be... 6 Se ee Seine eee 2 Do No.7, 5 %, 1866 =... 127 713,141! § erpetial 
| si. 300, Stk 100 De Df! utile % is pat § 1103 van stk] 100 Do Consolidated Pref. 5 %|127 —— = aoe haan, See. Oe, Arb, sts 5 Stk sy 758,674 Stk'100 | Do B...........cccc00e sooes 293.3951 Crt... | Do Cert. of Contin. Rights - | 5,133,939l| = a ae. S ao 94 | 20,686,796 Stk 100 Londen end E-Waems 6 % toe 
asataer Stk 100 London & N-Western, Gon. |l42%4 | 21,398,1901| Stk/100 ‘London & N.-Western, 4 %.-lr0+k | 1.600.000 SEk|100 London and B-Woek. A. 4 Sli 32,72 4,377 Stk naon ~< 7 15 Be) URI AUY | B70 GO BD cocccccceccccccese 

9.201206 Sek 100 Lendon & Sth-Western. Con. 7 aid Stk'100 Ko tT pomnadedion 215,900 Stk 100 London, Tilbury, e. .. 44% 07 | 662,000) Stk 100 London Til. & Southend, Con. 7s 1000, 00 Stk 100 Sanshetien, Shefiel: a ol 300,0001 Stk 100 Manch, Sheffi d, ke. .. . 5 %196 3,036,37°91 Stk 100 Man. Shef. &. Lincoln. - Looe Lincoln, 5 %, Red. 1865{110 5,763,3591 Stk 100 Do ad seme islimeatitiiadieaall as 116 
120s Stk im) | DeDfi ante % is paPi ¢! 37 | 1,090,001! Stk'100 | Dodo 5 % convertible ..... [120 Neen otk 160 Metropol epeorvorsenetn aeiust AL K } . nee ’ . > § Sl GID I. - SND cisconnnedesushsandiextiomn 4,279,150 Stk 100 Matow litan, Consolidated....116} 1,030,000! Stk100 Do do5 % = Ley oe “4 1,210,001 Stk 100 Metropolitan District... 6 ® 151 

va : f div. ) | — 1,500,0001, Stk|100 _ Do do 5 % do 187 land 4 % 107 
77,1201 Stk 100 f ¢ Df recivs. as as 000001! 8tk!100 Metropolitan, aan 126 14,397,197 Stk 100 Midland .... % 77 1207 Stk 100 De Df? until6 % is pe 100.0008 Stk/100 Do N ow 5 ete ne 126 1,843,615! Stk 100 North British | _ 200,0001 100 | 75 | Do New, 1878(Interim Cts. )| 96 wo stk {100 Do5 % 1869 400,679 Stk 100 = 

2,250,011 Stk 100 Metrepolitan District, Ord |. oti aed Stk!100 | Do Irredeemable 5 %, 1872 138 FAROESE: BECIO0 | DO c.....s0eosceceoveesecves “* 30,0) 10 all Metropolitan & St John’s Wa. . 260,001! Stk'100 | Do Perpetual 5 %, 1874 ...|°26 508,5201 Stik 100 | Do wn........c.cssssseccevese % | 20,858, 372] Stk 100 Midland, Consol. ney 12 <9 0001 Stk! 0 [Metro 3 Dintte, 5 0% 119 FI ,492,9161 Stk 100 North-Eastern . E |, 83000! Stk 100 Monmouthshire .............|152_ | 1,800,001; Stk /100 Midland, 5 %, Con. Per, Pref {i26, | 1138119 Stk100 Do. . ab% | 3,860,754 Stk 100 North British, Ordinary i = 0, vie 008 is loll Pref "1873d031Ag., ‘80| 203 964,3661 Stk 100 North Londen 4X1 
| 2,422,485! Stk'100 Do Edinburgh & Glas. Ord.’ : ' 18 ool eectens | a as 115 1,826,071 Stk 100 ‘ 
| rerso0o! Stk loo North Londom’ Covsclidatedlie?’ | "aokavel 17 (17 | Dos? Gopt.tocon.31Ag,'83| 19; | _'175,330l Stk 100 8. Hastern Perpetual ” - | 1,975,000! Stk 100 North London, Consolidated 167 1 ali 7 North British, Co 4% No.2] 97 43123201 Stk 100 ae 129 | 3/239,1401 Stk 100 Nth. Staffordshire, Con. Ord. mS aan iset aero De z AG t treference 1 |) ———[—S————— Ss 

553.3401 Stk 100 iepaiee ion oes MAIR RO Stk'100 eS 51 Pref, 1874 . “lan Barvess: Pessnecsene. 
eo 4 « = "Eastern, Stock &Drl..GiD 137 100 all Atlantic & St Lawrne. 8h. 6410 | $19,460 Stk 100 | ‘Do Pf¢ Df reeivs. no div, } Lal | qaeneeee Gecinoe [Reese mean oes tanilias 309,900 100 100 (” Do 6 % Ster. Mort. Bas, $8 acne aoe 250! Stk 100 | Do Blyth & Tyne, 4 % ......(103 147,300 100 100 | 0 0 

| eeaoen = '” Deis laa —_— rts | See oont Sth 100 Do ion Pref. a6, 44 % till 7,550,301 Stk 100 ‘Bombay, Baroda, & He yee EO a | 81 Dee., ’82, 4 % in per...|104 teed naeeaeen an os on en On ee we | 700,000; Stk'100 ‘North London, 44% (Max 5%)|123 52,513. 10 | | on |puftulo ond Take ts Huron...... BRR ae ng et bee 971,0001, Stk 100 North Staffordshire, 5 % ...(116 297,6001 100 100 | Do do 6 % Bonds let M <——— pots | Sen! Meta ie 108 100 100 | Do do 5} % do 2nd Mort... 3 a aia 150,0001, Stk 100 | Do 44 %. B76 ne esveene OB 160,000! Stk'100 [Demerara .n.......---c.cse0-.-000 Paxrenence Sroces ann Suanns. 212,000 Stk 100 ‘Rhymney, 6 %, 1864... 140 115,0001 100 |all | Do7 % perpetual pref... | 3,667,160 Stk 100 Caledonian, 4% Consol. Guar..104 85,0001; Stk'100 Somerset & oo Bath Ext.| 79 2,255,5201, Stk)100 Eastern Bengal, gua.5 % . "200,000 Stk 100 Do A Guaranteed.../123 | 2,091/5001| Stk 100 |S.-Eastern, Con. 44 % Pref.../112 | 26,200,0001 Stk 100 {East Indian, guaranteed 5 % | asa qont Stk 100 De (5% B do /123 2,610,8201' Stk 100 | Do do 5 % do ..............4.. 124 416,0001, 100) all | rete & aes as l 6 ¢ yy See x . | Zz 
yn aa i | | #@rS, Bomds, MBO ...ccccscccel oe | meee a a De so . = a4 Failure of full dividends in any given half-y year not | 49 986,7861 Stk.100 'G. Trunk of Canada Con. Stk, 7} | 242 910! Stk 100 | Do pha E do 1123 | to be made good out of the profits of any subsequent | De Equ. Mort. Bds,lstch.6% 108 200,001 Stk100 | Do \SE)G do 123 | half-year. eel 500,000 100 all | Do 2nd do..........c..cccsss0 A 156,2501 Stk 100 |Glas. & 8.-Western,Guar.5% ... 3,218,1491100 all | Do lst Preference Stock .. | 65°,0001 Stk 100 Great Eastern, 5 % Met. Stk./125 _ Lives Leasen } at Frxep RENTALS, 2,327,8087/100 | all | De Bad G....00<sersovscinninnl 4,966,597! Stk 100 | Do Consolidated 4% .......104 7,166,9111)300 all Do 3rd . caungetenenintehinniaadll | 1,202,292! Stk 100 Great Northern, 5%... 128 | ao 2,686,246! 8tk 100 | Do 5 % Per. Deben. Stock | 1,263,7001 Stk 100 —- Do 44 % Con. Non.-Con. Pf. 115 é : Leasing 5 8 9,306,0001, Stk 100 |G. Indian Foeienie. gee 8% 7,610,878! Stk 100 Great Western, Rent-Charge129 | & = Name. Sienna se ; 20 |all| Do New do5% . oe | 13,311,555 Stk 100 | Do Consolidated Guar. 5 % 128 | gia Pp iS | 90 | 18 

| 7940401 Stk 100 Lancashire & Yorkshire, 6% 151 | "7 i aed aae | 90 | 12 
| 288,375! Stk 100 | Do 6 % (East Lancashire)..150 | gtx 100 Birkenhead .................. L.AN.W.&G.W 106 299,159) 20%) all |G. 538,048! Stk 100 Do 44 % (Blackburn Pur)..!114 Stk100 Do 44 %, Pref. a ne ‘lit 5,7 581/160 all J 

1,955,860! Stk 100 Lon. B. & S.C. Con. Guar. 5% 128 Stk 100 Clydesdale, guaranteed... Caledor ion : 2,425,4201/100 all . 
155,556 Stk 100 Lond.C.&D. Sheerness Rt.-Ch.112 Stk,100 Coichester, Stour Valley. Great Eastern 85 1,000,0001,100 | all > te 15,100,406 Stk.100 Lond. & N.W., 4 %guaranteed 106 Stk100 Dundee, Perth, & Aber. 45,0001 100 | ... 

| 171,25”) Stk 100 Lond. &8.W.7%, late 3rd Shrs.\175 deen Junction......... (Caledonian 104 
| 328,828! Stk160 | Do (Portsmth.Perpet.Ans) ... x00 | DedoPref ........| Bo .......... ot 134,7001 100 | all os | 872,000, Stk 100 /Manchester, Sheff. & Lin.6 % 145 | gStxi00 | Dodo Ist ClassPref.| Do Pe 0001'100 | all | 475,494 Stk 100 | Do ist Preference ............)111 Stk 100 East , Lincolnshire, guar. 90,0001 Stk/100 | 559,500) Stk 100 Do 43 % Preference .........I5 | gq (Gt. Northern.. ‘152 

366,695! Stki100 | Do $$ %.................. yea ll Stk 100 Gt. So Newmarkt.| 100,0001/100 all eee | 962890 10/ 5 | Doss “a Extension, 5% ...... Great Eastern, .. | 8,766,300) Stk}100 | 26,0007 Stk 100 | Do Redeem.5% 8.Y.Rt.Ch. .. | gexsoo at. Wate Brist].&Exeter, 751; 20 | 15 | _ 490,001 Stk 100 | Do Irredeem. 5 % do ... a & St. Devon Go’s 4h % AssociatedCos. 113 1,000,0001) Stk'100 | 1,797,428) Stk 100 | Do Irredecm. 43 % do ......108 | g¢x/100 Hammersmith &City5}% G. West.& Met. 500,001) Stk 100 | SOer amet Stkil00 (Midland, 4% Con. Per. Rt.Ch.'06 | g¢x!109 [London and Blackall \Great Rastergtlis 1,000,000 Stk!100 | Seoss77i' Stk 100 |_ Do 4 % Guaranteed Pref../106 | gexiion| Dodt% A clone 115 | 50 | all | 24441297) Stk 100 [North British, Con.4%,No.1102 | Stk100 Loadt ova Gizccuwick” oe enieen Tae 100 all 619.0901 Stk 100 |North-Eastern, Consol. 4 %..105 | s¢1'100 | ‘Do do Preforeees Do .........-.]125 all 1,839,422] Stk 100 Do Hull and Selby Fat, 105 Stk 100 Lowesteft, cua. 4% Great Eastern! ... 535,0001100 all L7ELPAY Stk 100 | Do G. N. E. 4% ent ee ........| Oe.) 102,801) Stk/100 — > "sl S Shares .... sooner oe | Stk 100 (Mid Kent (Oray Line)... Lon. Chat. &D. adil 450,00 Stk 100 Do Stock. and Darl. A, 5% 198 | $0 all Ne do 6 and East. 5 %.(Great Eastern) ... 1472001 LOA SaIL tere | Doge BandC,6% ........./151 | gee 'i00 in N.-Rastern--Hardicpooi. Nth. Eastern . 285,0001 |. 1100 $148231!) Stk 100 | Do West Hartlepool "104 | Stkil00 North ena Bee yok: 133, 2001/100 |g hi00 20 all Doth a 6 Junction L&NWMENL. 173 44,440 100 | ali 211,000 St venoa aid. & Tunbridge \ tah (inn YF; oes 1 40.000 20 all ‘South-Eastern (Read. Anne) 2 Stk 100 ‘North British Con. Lien. .................... 102 0001) Stk’ 160 

i 
| 
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b | | | 8 ‘Red _— S| | Closi \ ae tok. : eem. @, | ised | & | Paia.| N osing || 
— | E |S | Name. te ee | Name. 22 Issue. | 3 - — Prices || 

Issue. | S| ™ & /Yrs) at | 3a ers] | 

nae omen me fw tf 000. 5 | Tn 
15,660) 10 | all ‘Alabama Gt. Southern, L., A 20 | 83 par! ‘Antwerp and Rotterdam 3 ‘Sites: 1030 5 | ° [Devon rat Consol . at | 

"| | |: | 6 per cent. Pref. ............ fos | $7 | cocker odie : %) tS S12... me 73 last Basset $ Ip} 

156,600 10 all | Ditte B Ordinary ce ae ea rs a Central Argentine, Sept. 1, 1884.6 . 1 i 2/146 East Caradon “54 
50,148 10 |all Antwerp and Rotterdam...... 22 Sant ees .. (Charkof-Azof, anaes by R: 5 %| 08 6,000; ... | 6/140 East Wheal Grenville. ; 8 | 
90,000, 20 | all |Bahia& San Franesco,L.,g. 7% al Charkow-Krementsch = s 2| 86 1,906) ... | 49/0 East Lovell een te 

42,500, 5 |all Belgian Eastern Junction . 842/38 par |Dutch- Indian, guarantesd oa 88 15,000, ... | all Great Laxey, Limited. 115 16 | 
35,000, 10 | all |Bolivar, Limited  ............... 1 6 843) 38 | par) Do 1860 ooo... ccccecees 44%| 88 18,000 1| 5 {Hingston Dwns. Con. Ll 

1,610,000 Stk)100 |Buenos Ayres Gt.Southern,L.119 | 100 | 10 | par East Argentine 1 Mt. Deb., 1884.7 %| 88 9,000) ... | all |Marke Valley ........... 3 
7672671 ac ae oe . ene Shock --|L19 "i - 26 6 [Rastern of France.................. 3 % 15} “ 4| 32 |Mwyndy Iron Ore. Lim | a 2d 
2. “) | ree | 75 | (Great Luxembourg .... 5%| 5 --- |1616/7\Providence ............... 

30,800) 10 all /Buenos Ayres&Ensenda Port, 20 | 75 | 135 | Re ne a al 512}... | 14 South Caradon... | sD | 
Lim., 7 % Pref. Shares...) 44 | 100 | . Havana and Matanza... oe o | - 6,123) ... | 6/56 |South Condurrow ...... | 11 1 

65,000, 20 | all Central Argentine, L., g.7 %| 144 | 100 - Do 1885 Sy ag 4g 496| ... | 449 South Wheal Frances.| 6 8 
Siam pal be a eer =. a ak _ 100 | 10 | ‘par, Iquique and La Noria Railway | ao 6 “0 (Tankerville, Limited ...| 2) 3 

356,8571) St ermnt. 6° Pern, Mort. Deb. Sc ’ A ge NI ora nsessris cee ccs | ™ Q} 
8,400) 100 | 1S OUI inca. serosa stonnsseis<ai 55 100 ‘Kursk Charkow habe hak 3 — 2 ” 15,000 a) all van, I ososccivctecess 1S 7 

128,780 16 |all |Danaburg & Witepsk,L.,Scrip| 18§ | 100 | 1100 \Matanzas and Sabanilla 7 % 1103 6,000) . | 3168 (West Bassett............... Se 4h | 
16 | all Do Registered.................. 163 100 | 30 |100 Mexican, Class A Mortgage: ...8 %{109 3, bes sd 2} |West Chiverton acd a 

122,00) 20 | all \Duteh Rhenish 0.0.0.0 28¢ | 100 | 26 1100 | Dodo Bao oo... iene %| 99 G00} ... |55/L5/0| West Seton.................. 10 15 | 
3,000) 2 ' 8 | ME INC dp behbekawebvunaeentd 103 100 ‘ Do do C do, 1874 7 9%} 95 512) bate | 54 (Wheal Bassett Si 

25,000) 20 | 3; Do MD tavisnves auoeevtitn Nae: 43 nh a |Moscow-. Jaroslaw, guaranteed | hs _ 5,179} ... | 14/6 | |Wheal Grenville 3h a 

32,000) 20 | all \East Argentine, Lim.,gua.7%; 8} | | by Russia... Nia abs 5 %| 95 C ; ae At 

112,500) 20 | all | Lemberg- Czern.-Jassy, Lim. al | 100 | ... | ... |Moscow-Koursk .. eoreeee8 %l102 OLONIAL AND FOREIG) MIN ES. 
| Guar.7 % lst & 2nd Issue} 113 | 100 | ... | ... National Pisco to Yea ............ 5 %| . 35,000, 2) all |Alamillos, Limited 4 

40,000| 20 ofl [Tdend: CaOOR, .. vcssccesvescocts 4) i 100 | 29 '100 \Nasjo Oscarshamn, Ist Mort- 60,000 os, Limited ...... 2 i} 

$5,000; 20 | all | Mexican, Limited ...............) 1§ | gage Scrip... 5 9% 70,000 1! anf \Almada & Tirito Consol. 

96,5951 20 |all |Namur & Liége) By the (| 20 | 75 | 90 |Northern of France 777 3 %| 158 | 20,0001 20 Ye ok a en Padua tifpan. } Belgian { 12 | 20 | 88 | 2231 Do (late Charleroi) spel iz’ | aopool ao | 2 anetrelian a al 
10,000| 2 all | Dog.6% pref.) Govermt. (| 27 20° 81 me Northern of Spain Priority ...3 %| 12 61.000! 5 ait Coherent r, Limited... | 275 8 

500,000!) Stk: 100 |Nizam’s State Rail.(His High- 100). \North-Western of M. Video, L., ooes| 1| ig boc fea - oe : 1 1g 

| ness the) 6 % Guar. ...... 105 | guar. by Uruguay Govern..7 %| 16 27/528, 10 | all |Eberhardt & Aurore are 
4,500) 10 | all Northern of B. — ,Ord.; 2 | 100 | 99 | par Orleans and Rouen ............... 3 %| ... 30,000, 10 | all Flagstaff, ti ae 4 
13,617) 10 | all Do Guaranteed 7 % ......... | 45 | 100 | {oo \Ottoman (Smyrna to Aidin) ...6 %| 56 25,000/ 2! all Fortuna, Li = - Saas Ri ; 

5,383, 10 all | Do Deferred...........5.....0... 4 20 99 20 \Paris,L., & M. (Fusion Ancienne)3 %} 154 55,000 2 j all 'Fron. & Poli <0 ld, . eo ‘ 

179,665, Stkj100 | Do 6 % Debenture Stock... | 78 20 | 85 |par | Do (Fusion Nouvelle) ......... 3%!) 154 27,469, 10| 9 (General Min A - ca 
47,500) 20 ‘all \Ottoman (Smyrna to Aidin)..| 4 160 | . 1100 |Prov.OrelV itebsk, gua. by Russ.5 %| 86 68°00 14! 180 po - a os L.| 4 4 | 

eee =| = eroree ioe Viepek, gunz. alae | aap | thee |= -v “whee (Pern. )5} %|105 20,000 5 | a Last Chance Silver iiin| * a 
1,200, | Stk) 1¢ ife an Fran. Lim.,g.7%! io do 6 % . i | » 

81,600) 20 | all |Riga and Dinaburg ............ | 142} 20 | 90 | par Royal Sardinian, A .... 15,000 3 all |, ing of Utah ......... + 3 
50,000) 10 | all ees Sardinian.................. i 3t | 20 | 90) | par | Do B “"g of} ee 63 | Sl (Linares, Limited ......... a 
40,000| 10 |all | Do Preference ............... | 63 | 55. ... |par|Royal Swedish Consolidated.) 54 68,000 5| all Londen. a Lb) ot eit 
92,000, 5 all |Royal Swedish ...............-.. | 41] 100|... |... Sagna LaGrande ..... "7 % 102 50,000' 4) all Panuleill =e Limited) 2 2; |} 
38,000, 4 all Do 7 % Preference............ | 12 100-30 par ‘San Paulo & Rio de Janeiro ,gua.6 % 108 10.000! 20 all Pont baud a > ly ' 

31,000; 20 | all |‘Sambre and Meuse ............ | 9% | 100 | 5 | par ‘Smyrna and Cassaba, Limited..7 % 108 2 | ‘gt a & Smet ad) e t 

20,000} 16 | all | Do 5} % Eppeense recat 124 | 20 | 90 par South Austrian ......0.000000..0... %| 103 10,0001 2| 1 ‘Port a eee 18 20 
100,000; 20 all San Paulo (Braz.) Lim. g.7%| 33 | 20 98 |par| Do 1871 (Series X)............... 3%! 10k | 54000 5| all \Richmnd. Cea Mime L| ct at || 
630,0001 Stk 100 | Do 54 % Debenture Stock.. i116} 20 | 99 | 20 |Southern of France ............... 3%) 15t | 21230001100 | on tg dy 

‘ 9 a 100 | all RioTintoL.5% Mt.Deb.| 69 
20,708, 20 | all |Smyrna and Cassaba, Lim....| ... 20 | 99 |-20 |South Italian ........................ 3%} 103 120,000! 1! all Scottish, Limited | ya “9 
mL = = s oe 7 % Preference ...... ‘ 7 = 37 | | Par Swedish Central, Lim.,1 Mort..5 %| 38 80,000; 1 | 4! Do ee er ; . 

a ou I vax ckveekesiusens { 7 Nis Bs «| “BR% | 22, | 21 all Sierra ButtesGold Lim. + an 

i001 10 |ell \Gercdish Central, Limited’ |" | 400 | “| “. framboii.Kosiod guarantecd“t's) abees all Sierra ButtesGold,Lim| 2 2t | 
45,00, 20 |all Varna “Gz | 20 | 98 | par Weene , gus e - a 75 255,0001 - nes St John del Rey, Lim.../255 265 |} 
26,757| 8}! all |West visi i SSE te Bio see al @&\ 6 | 100001 20 United Mexican, Lim..| 3 3 of 9S | 2S | Od | DOP | IO 20.00 nee eves nes 6 IV a 

— 10 |all | Do 5} % Preference ......... 123 | 20 9 | 20 [Western & N.-West. of France.3 % st Piet 1 | all orks Posiealr saan : “| 
Nea ~ —— = — ee 

' 

mn scctrescentaits 
ry i OFFICIAL RAILWAY TRAFFIC RETURNS. } 

‘ Revenue past Half- | Dividend per : 2 ey 
Capital Year, Cent. - Receipts. 5 hepigte | 

Exp'nded va : MilesOpen | 
’ R m Rece % sOpen |} 

exLeased| @T088 len (ero 2nd! Ist | 2nd Name of Railway. Week | Passen.|_,Mer- 3 iptact Halt ‘ | 
| n 5 | tas a chndise, Total | Same | “= |) Year. in | ' 

Li Re- | penses,| and Hif. Hif.| Hif. |Ending| gers, Minerls 0! oF Ii . 

Me | ccipte, | Taxes. | Profer- || 01 of) of, Pareels,|"Gattie'| Reepts.| se’ 3 | } \& Duty. ences. || ’ ’ |) &e. ke. x & “ ae aati, te teliee tae E : o 1879. 1878. | 1879. 1973. || 

£ 2 |e H % ce ee | & [41% : 1879 || @& £ £ £ £ £ 2 1} 
i oe 14,194, 9,939), 14 | 14 | 14 "Belfast and County Down ....July 4 435| 280/ 715/860 | 16 715 | * 80 4a 44a | 

34,800,691/1 B40 "04! ann a ae = s : peites & Northern Counties} 4 1,401} 1,219] 2520} 3258 | 18 acs 1364 1364 
oh) G0u,500} aledonian ....... 6. 18,765 | 30,625 | 49,390) 53,954 | 65 | 1,196 993 = bvey | | 

2175815) 123,446) 53,883) 53.375 2 | 1} | 1} Dublin, Wicklow, & Wexford) =.) ees e 708, sr i 
5,308,070] 243,200 id 
91832196! 487.941] 265'150] 1pteuel ii | it ‘eG sgow and South. Western| 5 9626 aa | eae 3 i976 | 108 | 108 || a8 ; 5,1 740) asgow and Sou estern| 26 | 10,371 | 19,997 | 21,126 62 | 400,976 92 St 322 || 
saat ae Ate oo 806,711) 588,473) 1} 1} | ‘Great NE incnkacnccnn 6 33,359 | 23,540 | 56,899 | 53,017 | 72 56,899 | sina 7008 7733 1] 
5491-247 ‘S17 io 875,747 486,698 3 | 2 | 3} Great Northern .................. 6 27,673 | 29,677 | 57,350} 55,050 | 96 57,350 | 55,050 596 582 || 

301985] 187/060 “7Las0| esagol| “a | ©. | -* lsGemens rr ia) " 4; 7032 | 4784 | 11806 | 12-505) 20 || 11.905 | 12305" 408. | 408 | 
IU | | reat North of Scotlane 5; 3,244 2,947 6,191 6,297 93 114,683 9) 2705 708 | | 

oan san Bis) 205927 43,407|| 23 2 | lat. Southrn. & Westrn.(Irish)| 4) 7,431] 6,169 | 13,600 14,100 | 99 | Gage — yy pay i 
32°383 266 1'890'303| mel *417,467|| 25 | 12 | 2 | |*Great Western .........-.....--. 6 68,253 65,776 | 134,029 | 132,359 || 64 | 2,939,689 | 3,006,659 2,139 2,159 | | 
81,620,205/4.918'04012.638" aoa 760}, 3$ | 23} S$ |\Lancashire and Yorkshire ...| 6) 27,182 | 37,465 | 64,647 | 66,275 | 139 | 64,647 66,275 | 4623 4523/} 

19750947 Poor neg oo eet 672,987) 34 | 3 | 34 London and North. -Western| 6. 95,554 | 91,755 | 187,309 | 185,438 | 112, 187,309 | 185,438 11,6634 11,6546 | | 
Je £2 | 1,068,069) 478,402) 316,160)| 44 | 2} | 44 |London, Brightn., & 8. Coast] 5} 29979 |} 9,840 | 39,819 | 40,639 | 105 39,819 40,639 | 379) 3793 

22,501,446/1,377,269) 709,667) 382'917/| 33 | 2 8 s 32 68 - 210 | aan = om i Sete 
22346, 067 647 860! 1004) 917}; 3$ | 2k * ‘London outh- -Western.. 6 52.681 | 14,637 | 47,318 | 48,810 | 59 $6,337 | 48,810 796 73 |) Seay card aig OGM) «| |x (cemetary) «| See | Haak] Maes tw) Sak) sa , yy neé || |London, Tilbury, & Southen 6; 2,131 467 2,598 | 3,278 | 57) as : 45 5 1 | 

25,347,064 916,780) 441,372) 420,228 23 | § 24 | Manoh’Shedil \& Lincolnsh.| 6 8742 | 20,017 | 28.759 | 29,661 | 109 || 38750 | doea1 | 2623 228 || 
8,593,598] 259 964, Soneel ogee 2 2 2 | Maryport and Carlisle......... fares - 533 | u 1,817} 2355} 2411 62 | 51,998} 61,577 38 38° | 

627,000] 10993) “sart| reas) * ||Metropolitan ...........011 July at 11,490 | 10,424 |1352 11,490} 10,424 83 8t | | 
ve 5,662)| ... | ... | ... || St John’s Wood ............... “ oa os aie i a5, “ 12 14 |] 

653430 151050 62813) 96,000 | -. | -. Metropolitan District...) 8) | gor7| 5937 | 623) Foz} Bear | dst | | 
4,445,394) 250°210) 78 43 987,727|| 23 | 24 | 27 Midland ..... 6 44,932 | 73,736 | 118,668 | 116,178 | 1C0 || 118668} 116178 1,1872 1,158} | | 

28,984'395 1 169;900) 48,176) _62,595|| 24 | 24 | 2° ||Midland Gt. Western (Irish) June 30, 1.719} 2427) 4,146 | 4,205 | 11 |) 208,347 | mazar "3704 “374 I] 
55,234,30718 104 eee Saas 509,226 14 | 1} | 1% |*North EMM | 22...ceserccnese July 6 14,394 | 25,910] 45,304 | 48,039 | 48 | 953376 | 979,517 9204 | 919} /| 

608,369} 765,584 3 | 3 | 3h |/North-Eastern .........-..-..--. 5 37,598 | 68,418 | 106,016 | 117,648 | 72 || 106,016 | 117,648 (1,473) 1,446 | | 
3,888,896 219,613 99,2591 i| 4 , 4735.1, 

49,419) 3} | 3§ | 3§ ||North London..............-..--+ 6 6,160} 2,468 | 8,628 1713 || 719 || 8,628 | 7.713 12 12 |} 

7,748,956 $07,254 164,128) 111,009, 13} §/ 1 | th Staffordshire—Railwy 6| 9,348 | 9,723 | 49 3 esi vies | mii 
1,296,823) 71,485, 32,030) H SII asscninssnignatincceowssnes 6, Td 1,465 | 11 | OS | 1,188) ) 118 | 18 | 

| 20,079,815!1,132°101| 510, ssa! 26,495| 3b) 4 | 4 |Rhymmney .............c0c2ccc0-ee i 735| 2409} 65| 2735; 2400 42) 41) 

2,200 511| ‘219,430 108,581} aaa # : ‘ Bouth IO, «csconscncins<escsses 5 ee 9,791 | asi 42,713 121} 42451, 42713 352 352 || 

‘ Sy Do1 | a RRR | 8,54 ee. eee ke 67 67 || 
Leer 7) 91,479, 43,586, 35,163 12] 1 | 13 Waterford and Limeriek....... 4, - 818 | 1111 | Lee | 2,660 13 || M41; 4h | 
cinta Ree tne ME SENT Ok RB kL 

nein COLONIAL AND FOREIGN. ie el ee 
| Receipts. || Total Receipts. | 

Name. | Week | 
\Endng.. 1879. | 1878. | 1879. | 1878. 

£ £ ge see Day »B.&C, I. May 31! 16,858, 13 zal : 
Milwkee. Junel9 3,859) 3,259 | . a3 

7 
N Wee | ————— 
same. Endng.| 1879.| 1878. || 1879. | 1878. 

bate | £ £ 
‘May 24 9,828. 11,680, Madras 

Meridnal. Italy July 1 24,352 21,260) 585,064) 527,692 
Indian May 31 73°767' 64.013) aa ie 

bbuil ; eee oye N. of Bns. Ayres 

Pt re..|_ 31) 8950) 5.656 | | fete Janel 1,381. 1.490} 42, é 400 40,973 
G. ThofGan” S ae 7, 6,504) 5,857 | 141,036 173.762 Paris & Orleans 24 82032 82,954) 1,960, 01991948072 

| Gt. Indn. Pont ey 42 32420! 25,501). | Do New ......| 3 34448 5 580), 828,199) 795,300 
Gt.W.of 0 enin.' May 17 62,278 51,231) |, Paris & Meditr| 25 201108 208229) 4,764,952 4742056 

jae = ‘faa Sly 4 00 16H) ‘Do New ......! 24' 16,685 16,039) 362.293, 335,187 
} 

j 2 AP aerneteuniscoeatiaessemsustersuassumeatsioesieiscadina ieee iar nanan 

Name. 

£ 

ee 1879. “1878. 
td DO Se a ——___ ej tenn 

| £ 
Smyn &Cassaba! Jane22, 1,712 1,631) 
Scinde ...... May 24, 18,522 9,7: 

1879. | 1873. 

£ £ 
47,218, 57,799 

South Austrian Sele 1 71,854 70,663 | 11,722,322) 1601536 
South Indian...'May 10; 6,673 5,365 | 
Sthn. of France J une2) 36,983 36,352 | 

Do New ...... | 
' Wstn. of France! 

Do New 
SE ie eS ew...) 

* The aggregate is 5 reckoned in these cases for the half-year —— lst ates ateneot 

925,192 
24) 16,024 16,158 | 385,442 

907 5S 4 

82589 

24) 60,832 67,973 1,410,024,12 ae 
24) 27,110 25,816 | 

— Re etaea Seemed caine neaeaseb eae a TTA 

645.458 614, 

Receipps. | ‘otal Rocsspts. _Heceipts. | Fotal ceipts. | | 

Ch play geri BSH as 
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Just Published, 870, price 5s, 

SOME ARTICLES 

THE DEPRECIATION OF SILVER 
AND 

TOPICS CONNECTED WITH IT. 
By the late WALTER BAGEHOT. 

—_—_ 

The Articles are those contributed tothe Econom1st 
on the Silver Question during the course of last vear 

Mr Bagehot, and are n etn nted, with a Preface 
written by himself, shortly his death, in view 
of this publication. 

‘| ©. Kegan Paul and Co., 1 Paternoster square, © .C 

Now ready, Third Edition, 

PHYSICS AND POLITICS: 
OR, THOUGHTS ON THE APPLICATION OF THE 

PRINCIPLES OF “NATURAL SELECTION” 
AND “INHERITANCE” TO POLITICAL 

SOCIETY. 
By the late WALTER BAGEHOT. 

C.Kegan Paul and Co., 1 Paternoster square, E.C. 

“Just published. 

THE ENGLISH CONSTITUTION. 
By the late WALTER BAGEHOT. 

A New Edition, revised and corrected, with an 
Introductory Dissertation on Recent Changes 

and Events. 

Crown 8vo, 7s 6d. 
C. ab Paul and Co., 1 Paternoster square, E.C. 

" Bo, price 3s 6d. 
AN ANALYSIS OF THE TRANSACTIONS 

OF THE 

BANK OF ENGLAND, 
FOR THE YEARS 184-72. 

With Observations on the Relation of the Banking 
Reserve of the Bank of England to the Current 

Rate of Interest, 

And an Inquiry into Some of the Canses which have 
Led to the High Rates Charged in Recent Years 

By R. H. INGLIS PALGRAVE, F.S.S. 
London: Edward Stanford, 6 Charing cross, 8.W. 

With an Index. 8vo, 5s. 

THE LOCAL TAXATION OF GREAT 
BRITAIN AND IRELAND. 

By R. H. INGLIS PALGRAVE, F.S.S. 
“In this country Mr Palgrave’s recently published 

volume on Local Taxation is the most compendious 
and complete account we possess on the subject.”— 
Epinpuren Review. 

London : John Murray, Albemarle street. 

Just published, price 7s 6d, 

THE CVIL LAWS OF FRANCE 
TO THE PRESENT TIME. 

Supplemented by Notes Illustrative of the Analogy 
between 

THE RULES OF —- — NAPOLEON, 

LEADING PRINCIPLES OF THE ROMAN LAW. 

By the late DAVID MITCHELL AIRD, Esq., 

Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &c., &c. 

Longmans, Green, and Co., and all Booksellers. 

Just published, price 7s 6d, 
Seconp Eprt1on, with Emendations, 

BLACKSTONE ECONOMIZED: 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 

THE PRESENT TIME. 
By the late DAVID MITCHELL AIRD, Esq, 

of the Middle Temple, Barrister-at-Law. 
In Four Books, each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL 
INFORMATION 

Contained in the respective Volumes of Blackstone. 
Supplemented by Subsequent Statutory Enactment 

&e., &e. 
London : Longmans, Green, and Co., and all 

Booksellers. 

TRADE WITH ITALY, THE E re SPAIN, AND 
SOUTH AMERIC 

LA POSTA DI LON DRA, 
Price ls, by post 1s 034. 

(Iilustrated). 

The only Italian newspaper published in England; 
is an ovtablinbed = dium : foster and fac ilitate aa 
mercial relations between taly, the East, S 
South America. om a 

Advertisements are inserted at the followi ing 
rates :—One page £10 10s; half a page £665 : quarter 
of a page £3 13s 64; eichth of a page £2 2s 

ai “* oe AR 
Posta di Londra is the best medium for the 

eee of Italian Art and Italian affairs, 
ments in Spanish for the benefit of trade 

with = ae South America. 
s: 13 Furnival's inn, London, E.C. 

[EwTerep aT STATIONERS’ eae 
Now Published, price 3s 6d 

SYNOPTICAL INVEST- HE 
T MENT TABLES: a New Manual for Business 
Men and Investors. 

By ALEXANDER M. DUFF, Edinburgh. 
The Tables afford special facilities of ready calcula- 

tion in connection with investment. 
Edinburgh: Bell and Bradfute ; London: Charles 

and Edwin Layton; Glasgow: John Smith and Son. 
ve may be also had, free, from the Author, 

10 Teviot place, Edinburgh. 

INDIAN PRODUCE. EDITION, 1879. 5s. 
Just received from Calcutta, 

4 COMPLETE LIST OF INDIAN 
+ TEA Gardens and Companies, COFFEE Es- 
tates, SILK Filatures, SUGAR and LAC Factories, 
INDIGO Concerns, and CINCHONA Plantations. 
Their Capital, Directors, Proprietors, a 
Mires ry Assistants, &., and Mheir FA RY 
MARKS by which their Chests may be recognised. 
W. Thacker and Co., 87 Newgate street, London. 

THE INDEX TO OUR RAILWAY 
SYSTEM AND OUR LEADING LINES. 

A eT ie Analysis of Railway Property, 
1878-79. Third Number. 

By WILLIAM FLEMING. 
Price 2s 6d, by post 2s 10d. 

McCorquodale and Co. ardington street, London, 
N.W. W.H. Smith and Son, 186 Strand, and at Rail- 
way Bookstalls. 

Founded in 1841. 
L ONDON 

12 St James’s square. 
Patron—H.R.H. the Prince of Wales. 
PrestpENtT—Thomas Carlyle, Esq. 

The Li contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 

Pa ae an £8 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifte2n volumes are 
allowed to country and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six. Pro- 
spectuses on application 

ROBERT HARRISON, 
Secretary and Librarian. 

LIBRARY. 

‘India Office, 2nd July, 1879 ; 
‘ Y vy 

pp. SECRETARY OF STATE 
FOR INDIA IN COUNCIL hereby gives notice, 

that, in accordance with the conditions ified in 
the advertisements under which India 5 per Cent. Stock 
and India 5 per Cent. Stock Certificates have been 
issued, it is his intention to REDEEM those Securi- 
ties at par on the 5th July, 1880. 
A further advertisement will be hereafter issued 

as to the terms on which holders of the above-men- 
tioned Stock and Certificates may be allowed to con- 
vert them into Securities of the Secretary of State in 
Council at a lower rate of interest. 

EDWARD STANHOPE. 

Tv ’ 

ROY AL POLY TEC HNIC. 
METEMPSYCHOSIS, by Prof. Pepper, at 3 ad 

8.—The FAIRY DELL, a Grand, Romantic, Fairy, 
Musical Entertainment, with new Scenes, Slides, and 
Effects, conducted by Mr Oscar Hartwell, at 4 and 9. 
—THE ELECTRIC LIGHT; GAS, what it does and 
= do; THE STEAM ENGINE, etc., by Mr. J. L. 

—THE ZULU W AR, by Mr W. R. May. 
vO AGES IN THE ATR, and THE WONDERS OF 
MODERN SCIENCE, by Mr T. C. He »~pworth. — 
STOKES ON MEMORY.— LEOTARD, the Auto- 
maton. — Diver, Diving Bell, ete. Admission, ls. 
Open at 12 and 7; Carriages at 5 and 10. 

Tr ‘ . ‘ ‘ ‘ 

N1 GEORGE’S HALL, 
Langham place. Oxford cireus—-Mr and Mrs 

GERMAN REED’S ENTERTAINMENT every Mon- 
day, Tuesday Wednesday, and Friday evenings at 8. 
Morning performances ever y Thursday and Saturday 
at 3. Admission, Is and 2s; stalls, 3s and 5s. Stalls 
Hal. secured by letter to the Secretary, St George's 

all 

(\VERLAND ROUTE AND ‘SUEZ 
CANAL.—Under contract for the conveyance of 

the mails to the Mediterranean, India, China, J apan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, vid the Suez Canal, every Thursday, 
from Venice every Friday, and from Brindisi, with 
the Overland Mails, eve ry Monday.—Offices, 122 
Leadenhall street, EC, and 25 Cockspur atreet, 8.W. 

‘ 

(Vv EK RL AND ROUTE 
via MARSEILLES.—MESSA. 

GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and 8 gers) :-— 
ANADYR .... July 5) ( 
TIGRE............ — 19] Aden, Galle, Singapore, 
— Ang. 4 For! Batavia, Saigon, Hong 

Kong, Shanghai, and 
TRAOU ADDY — * Yokohama. 

The Steamers vol the the 5th July, 2nd August, and 30th 
August, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 19th July, 
16th August, and 13th September, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m. 
The Company’s weekly Steamers to Alexandria, 

connect at Alexandria with the English Mail Steamers 
— oe to Bombay. 

sage, rates of freight, and information, arply 
the pe ae DON HEAD OFFICE, 97 
Cannon street, E aiso for passenger and , arcel 
bnsiness cupabene SUB-AGENCY, 51 Pall Mall, SW re 

[July 12, 1879, 

TO TRUSTEES, INVESTORS, AND OTHERS, 

STOCKTON CORPORATION 
MORTGAGES. Repayable 1908, 

Interest 4} per cent. per annum, eae rable el 
and July.—For further particulars 
Anglo-Foreign Banking Com 
gate street Within, London, E.C. 

MESSRS BRNST-WILHELa|} 
and CO., 3 Queen Victoria street, (Mansion 

House), London, E.C., undertake, at modeett anion 
the PURCHASE and SALE of E h, 

RITIES, ental q and Foreign GOVERNMENT SEC 
Shares, Debentures, Obligations, &c. 
$$$ ee 

£10 TO £1,000 INVESTED IN|} 
UNITED STATES ate splaining or fortunes |} 

every eed Oot sent . Tpiaining e rerrthing. Hh 
—Baxter an ers an Se 
street, New York, U.S.A. es i ee enn atemerpeesiant nian a 

ARTNER WANTED, WIT 
£2,000 to £5,000, by a Gentleman, with a | 

ness Establishment in Manchester. —Adaroan, GR. 
Reynor, Messrs Kersley, Slater, and Watts, Brazen. 
nose street, Manchester, —s 

= 

| 

BANKING. — A SUCCESSFUL 

NE 

and cent tenn r is open to a liberal 

s 

y, Limi 

' 
i 
; 

ey 

ENGAGEMENT; thoroughly up in his business and 
—_? no bad debts.— Address “ Banking,” Toons 

Office 

1 a] 

To CAPITALISTS. — WANTED, 
PARTNER, who can command twenty thonsand 

pounds, in old-established business, to extend special 
department. Safe and _—_-t Highest references 
given and required.—Address J. B. Son, | 
and Co., 3 Rumford street, heck 

AN ENGLISH HOUSE 
Paris, opening in London as Commission 

chants, can take a PARTNER with £6,000 to £8.00 
The business will be strictly confined to comimi 
and the connection already exists.—Address N 
C. H. May and Co.’s General Advertising Offices, 78 | 
Gracechureh street, London. 

QTOCK EXC H ANGE. All 
Broker, recently established, wishes to meet 

a Gentleman who has prospects of introdued 
of moderate ca eo wi ness, and ern 

to PARTNERSHIP.—Address 8. 
Walker and Co. , Advertising Agents, 7 Finch | f EC. ih 

if 

PARTNER WANTED, IN & Al 
House long established in India. Entire! a 

Commission Business in goods out and produce ho is 
Capital required, £6,000. Could either take an 2 fo 
management here or in India, or remaina 
partner.—Address A. 8. C., care of Messrs H, & 
and Son, Stationers, 12 Moorgate street, E.C. om 

T + 1 y en. od 
\N EAST INDIAN FIRM rly ee 

* a VACANCY in Calentta for a Gentlemai gt), 
good business abilities. He must have resided im th 
East for some years, and have a thorough kno 
of piece goods. ~Address, with fall rtic 
“Calcutta,” care of A. P. Merriman, Esq., 
4 Cloak lane, Cannon street, London. 

7 tr y 
MAN .AG ER WANTED, OF 

the Anglo-Univereal Bank, Limited. No ¢ 
need apply without having undoubted busi xp 
perience and high character. A knowledge he |) 
Yrench language would be desirable. ~ Address, her 
fall partic cnlars as to prior engagements, age, 
marrie: i, &c., to the Chairman, Anglo. Unive 
3Jank, 31 Lombard street, London, E.C. 
munication will, if desire d, be tre ated as confi put: 

£10. 000 —<WANTED, |) 
BORROW, at Michaelmas next, 

upon unexceptionable landed security, yiel 
— of over £800 a pont ae ‘of £10, 

ortgage, at 3 r cent.—For further , 
apply to Me ee eamens and Son, Solicitors, Milden- | 
hall, Suffolk, or to R. J. Wright, Esq., Estate Agent, 
Norwich.—7th July, 1879. 

SEVEN PRIZE MEDALS AWARDED. 

(i OODALL’S HOUSEHOLD 
SPECIALITIES. 

A SINGLE TRIAL SOLICITED FROM THOSE|} 
WHO HAVE NOT YET TRIED THESE SPLENDID 
PREPARATIONS. 

{,OODALL'S YORKSHIRE 
RELISH. 

THE MOST DELICIOUS SAUCE IN THE WORLD. 
Bottles, 6d, 1s, and 2s, eac 

{,OODALL'S BAKING “POWDER. 
THE BEST IN THE WORLD. 
1d Packets ; 6d, 1s, 22, and 5s Tins. 

{jOODALL'S QUININE WINE. 
I THE BEST TONIC YET INTRODUCED. 

Bottles Is, Is 144, 2s, and 2s 3d each. 

(7 OODALL’S CUSTARD POWDER. 
MAKES DELICIOUS CUSTARDS WITHOUT 

EGGS, AND AT HALF THE PRICE. 
In Boxes, 6d and Is each. 

(" AUTION.—Some unprincipled 
, nalts at Sauce are hang gh old a with 

their worthless preparations, using @ 
. mitation of our ‘Yorkshire Helish Label; is ger there- 
ore, to caution the public none 
as name “Goodall, Backhouse, & Co.” and 
trade mark “Willow Pattern Plate” is on each label. 

Sold by Grocers, Chemists, Patent Medic-ne 
Oilmen, &e. 

GOODALL, BACKHOUSE & CO., Leeds. 

ae ange pense at 



ey 

a 

€ 

ei 

5 

ha 

a 

ere 

ea 


