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THE EVIDENCE OF FIGURES AS TO THE 
PROSPERITY OF THE OOUNTRY. 

Tue week before last we called attention to the evidence 
given by the improved Revenue returns to the prosperity of 
the country, and now that the year is closed, there are some 
other equally important figures which confirm this conclusion. 
They are plain enough to tell their own tale. 

First,—the traffic on the railways of the country has in- 
creased considerably. The figures are these for 1870, as 
compared with 1869 (for the principal railways) :— 

Ratmway Trarric—2np Harr-Yuar, 1870. 

gate Receipts | 
of 2nd Half-Year. | Increase in icles in 

1870. | 1870. 
1870. 1869. ce bist 

£ | |Amount % Amount * 
Bristol and Exeter ...... 225,063) 216,270 8,793 41)... 
Caledonian .............+. 920,907; 870,794! 50,113 5: 7 

270, 1634, 16,766 6-0! 
Great Eastern ............ ; 118,432 1,081 960 36,472 33 
Great Northern ......... 1,206,981 1,154, 520 52,461 45 
Great Western......... cet? hi 887, 925; 1,800,119, 37,876 2-1 
Lancashire & Yorkshire 1,394,642 1,330,555 64,087 48. Miia oe 
Londn,Chatham,&Dover| 364,223 373,83 a 3 9,612 2.6 
London &North-Western’ 8,599,429) 3,434,505 164,924 + tS age. ene 
London &South-Western|: 801,316 777,016 24,300 3-2 
London and Brighton.... 7 13,905 702,328 11,582 Oia... 
Sheffield «................0 i 633,2 638,541! ... ..! 5,308 0.8 

eienernttnceeeridesiainerelineintiemanaininniati a 

Aggregate Receipts . 
of 2nd Half-Year. | Increase in Decrease in 

— 

1870. | 1869. | 1870, = 1870. 

£ Amount % ‘Amount s 
Metropolitan ......:....... _ 206,115) 202, 341 3,774 18 

Metropolitan District .../° 989,103, 19,605, 19, 498 99°5. see 
WAlaind 3 Hi. i... dovcsee ‘| 098600, 1 881, 752,141,757 7-6 tee | 
North-British ............ 691,560, "688, 119) 3,441 05, J 
North-Eastern ............ 2,379,005, 2,165,200,.213,805 98 
South-Eastern ............ 624,150. 

19,066,968 18,251, 140 849,649 

Net increase, £815,825 4°54 
Secondly,—the Clearing-house returns have increased, which 

is one of the best tests of the prosperity of the country. 
£ 

The aggregate BOE BG Cacecccteccccce 3,997,884,000 
ROD. WEB inc cdeccscces + 3,693,959,000 

SSOP ETHERS ETOH T SOE ETEFEe 303,925,000 
Thirdly,—the ‘digtdonds of the Joint Stock Banks have in- 

creased, as the following table shows :— 
Bank DIVIDENDS 

Improvement 
1870. 1869. in 1870. 

London and Westminster :-— 
Ist half-year.........c0esee+es 5. cones D . aegene 1 
Bm savbicccccsnescces seni _ $ 

BS 4.040 Dane « Seaees 1 
Union Bank :— ; ? 

Ist half-year............sse0ee | bn 
Dad. ere. Aehiiectbicteses ia * FE sontees sens 

BEF aceias BP “ic. 
London Joint Stock :— 

lst half-yoarisc.oss sssesesees Be recernd |) (ORL crvene 1/0/0 
ee ee sn Te. snapes FY ees 1/8/4 

16/8/4 ...... Sb > bie 2/8/4 
National Discount :— 

Ist half-year.........-.0-s0+es BS  cccese Te. , cvccts 
2nd naccccccccvccccees ee al ceeees i 

eee aoa 3 
And this is very satisfactory, because, as the table shows, the 

second half of the year has, owing to the low value of money, 
not been favourable to banking. Still there is an improve- 
ment on the year. And if our industry had not been retarded 
by the war on the continent, our progress would certainly 
have been much more considerable. 

ee 

THE POSITION OF THE MINISTRY. 
THERE is a diffused impression that the Ministry is not so 
strong as it was; that it will meet the coming Session under 
differeht circumstances from those under which it met the 
last ; that the political world, if not ripe for change, yet con- 
tains or may coniain the seeds of change. And as such im- 
pressions tend to fulfil themselves, it is not unimportant to 
examine how far this one is well or ill-founded. 

This Ministry began its career with several special advan- 
tages, which have rarely happened, even singly, to any 
Ministry, and all of which were never probably together 
accumulated on any one. First,—there was an unexampled 
and unprecedented trust by the nation in the Premier. The 
last election was a vote of confidence by the constituencies in 
Mr Gladstone, and for two whole Sessions Members of Parlia- 
ment have been afraid to oppose him, even in trifles and 

"643,051; ... «| 18,901 8-0 
—_—_—_—_—_—_—_—— 
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minutia, lest it might be said in their borough or their 
county that they were fickle im their and were 
thwarting the chief whom they were elected to serve and aid. 
Now it would be most false to say that the nation has with- 
drawn its. confidence from Mr Gladstone. On the contrary, 

any member who spoke treason of Mr Gladstone in his 
sonstituency would still risk grave odium, and incur 
heavy suspicion. But nevertheless it would be uncandid 
not to admit that there isa change. There is not the same in- 

cessant profession of allegiance to Mr Gladstone in the speeches 
of Liberal members ; there is not the same idea that if they 
praised Mr Gladstone and said they would follow him, they 
bad done all which their constituents wished, and need not 
think of anything else. In truth, though public confidence 
has not been seriously withdrawn from Mr Gladstone, public 
attention has been greatly diverted from him. For months 
past the English people have been reading little and thinking 
of little but of the wonderful history of the great war between 
France and Germany. Their minds have been full not of 
aomestic matters, but of the defeat of the French, the capitu- 
lation of Sedan, the fall of the Empire, and the'siege of Paris. 
And with the war Mr Gladstone has nothing to do. Hardly 
any Minister would have been able to express the sort of feel- 
ing with which we watch the great duel. A Minister speaks 
with so great a responsibility that in such a crisis his tongue 
is almost frozen, and his words, from a sense of duty, are 
trite, such as no one can object to, and therefore such as few 
will much care for. Nor is Mr Gladstone the sort of Minister 
to like such a theme, and to make the most of it. He is em- 
phatically a man of peace, bred in a school of peace. 
He has every sort of complex eloquence; he excels in 
elaborate exposition, and in effectual refutation; but 
in the simple, wonderful words which make more of a 
great topic than any one else can make of it, he does not 
abound. Some great orators on such a topic as the war 
could say something which everyone would make their own— 
which everyone would remember—which everyone would 
wish to have said. But Mr Gladstone, among his many 
wonderful gifts, does not reckon that of such magical and 
memorable, though in their sentiment common, words. In 
consequence he has not ruled the public thought upon the 
war, and our attention has been a little withdrawn from 
him, 

It must be added too that Mr Gladstone’s genius is 
essentially suited rather to great things than to small things, 
ana yet that, as if perversely, he is rather fond of small 
things. He has written many things this recess, no one of 
which is very faulty, and yet no one of which is very excellent, 
and each one of which hurts the feelings of some section of 
his ‘miscellaneous followers. Not having the gift of treating 
the main subject with special excellence, he has not had the 
gift of silence on minor matters ; and though he treated them 
needlessly, he has not treated them very well. 

| Secondly,—the Ministry came into power with a list of 
| subjects, which they were known to be singularly suited to treat, 
land three of these of the first magnitude—the Education 
Bill, the Irish Land Bill, and the Irish Oburch Bill—they 
have treated admirably well. But now, in consequence 
of the war, a whole crop of half-discussed questions may 
arise, and have arisen. And on these there is not the same 
confidence in the Government. Mr Gladstone is a true pupil 

s|of Sir Robert Peel, and has always attended much more 
willingly and much more fully to interior than to foreign 
questions. Lord Granville has written adinirable dispatches 
and the best and closest observers have the most confidence 
in him. Still he was suddenly summoned to deal with new 
questions, on which there was little precedent, and no esta- 
blished opinion. Some of these are still pending, and it 
would be premature in the nation to express or feel approval 
when the result to be approved of is as yet incomplete and 
caarrived at. 

Some persons think that there are t dangers 
ahead to the Ministry arising out of these foreign ae 
And we admit that foreign questions, when of magnitude 
are, above all others, dangerous to a Government. They are very apt to divide its followers. A Member of 
Parliament may have the best confidence in a Gover- 
ment on a set of familiar and known subjects; but 
if, on a sudden, some strange and unfamiliar foreign 
question arises, he may, without blame or inconsistency 
be dubious or oppose. And the constituencies may and will 
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do the same. In this shifting 
upon one set of questions. is 
weakened if another set is suddenly substituted. But t 
this be the unfavourable general doctrine, we do not for 
ourselves in this case much fear any especial danger. We 
have much confidence in Lord Granville, and even more con- 
fidence in the tendency of the world. To tarp out a very 
strong Government, the critical issue must be of immense | 
importance—must affect peace or war, national honour or 
national dishonour. Now the principal Power in the present 
political world is Prussia, and Prussia must want present 
peace—temporary rest, She will not seek to quarrel 
with us, and without her consent and instigation no.one else 
will. And therefore, though prophecies are rash, we 
and believe that no foreign question will destroy the Ministry, 
but rather that their adroit and sound dealing with foreign 
affairs will support and strengthen them. 

But the new foreign questions are not theonly new ones. The 
war has ona sudden changed “army reform ” from a future 
possibility to a present necessity. And the subject isin a 
most singular state. The present generation of Englishmen are 
very ignorant of military matters ; they have scarcely thought 
of them ; they have never had the opportunities and the means 
of thinking effectually about them. Not being a military 
nation, we have no traditions to guide us. And yet we have an. 
ancient fame-to support, and a legacy of engagements which 
may require prompt action. We have, in a word, to make 
“bricks without straw.” We know that we ought to obtain a 
better army than we now have, but we do not accurately or 
sufficiently know in what it should be better, or how we 
should begin to make it better. Naturally therefore we look 
to the Ministry, and we look in vain. Both Mr Gladstone and 
Mr Cardwell are followers of Peel, and therefore, as we have 
said, men who think much of peace and of hardly anythi 
save peace. Neither of them would pretend to have studi 
the structure of armies or the details of war during the main 
part of their lives. What they have learnt they have learnt 
recently, and learnt for this emergency. And therefore, 
though they may perchance propose what is right, they will 
not be able to speak as having authority, and to induce those 
who are unable to judge for themselves to accept their plans 
with just confidence. On military matters we have a crammed 
Minister speaking to an ignorant nation, and this is very dan- 
gerous. Very likely the defect will not shake the Govern- 
ment. The professed army reformers are wholly disagreed, 
and we may have to accept what Mr Cardwell gives us, though |} 
we distrust it, because we do not at all know how to get 
better. Yet such grudging acceptance is almost as fatal to the 
prestige of a Ministry as a defeat itself. 

Thirdly,—the Ministry began with a full Exchequer, and 
with money to give away, and this year they will have an 
empty Exchequer, and must have new money. This is no 
way Mr Lowe’s fault. His calculations have been cautious 
and sound, and not so good as the result. But the new'| 
changes in the army—whatever they are—must cost money. | 
The necessity of new taxation in such a case will of course 
not ruin a strong Government, but it tends to weaken it, and | 
deprives it of the source of strength which pleasant Budgets 
and remitted taxation always give. 

Fourthly,—the Government started with an absolutely 
united party. All sections of Liberals had sworn a common 
allegiance to Mr Gladstone, and had sworn it equally, or 
almost equally, and there is no real split yet. But there is 
iD many constituencies the beginning of a feud—in some an 
actual feud—between the Liberals of the working class among 
the new electors added by the Reform Bill, and the Liberals 
of the middle class, who before had the suffrage. The working 
men hate the old “committee” who used to manage the 
party tactics ; and the old voters will not be ruled or let those 
tactics be managed by a new committee of artisans. And 
probably this division, in many localities, may in Parliament 
take another form. Many members may now complain thai 
since Mr Bright’s retirement, the ultra-Radicals are not 
represented enough in the Cabinet, who would not have said 
so had there not been a new Radical section in the consti- 
tuency to win and please. “ voting” has as yet been 
the peculiar pride of the Li in this Parliament, but 
perhaps to the same degree it will no 1] be so 

Fiftaly,—the Ministry started without a 
The strategy of Mr Disraeli 

“ec slough cf despond.”’ 

competitor. 



ee 

He has 
not said anything about the war | anyone remembers, 

j;and as to army reform, we know he objects to “bloated 
“armaments,” and we know n else. He and his 

|| followers cannot fairly claim to treat the new subjects better 
||than Mr Gladstone and his followers treat them. And on 
this ground we believe the Ministry will stand firm. If they 
had only a majority.of ten—if they were watched by an 
active- and e ising Opposition, believing in itself and 
trusting its leaders—if these leaders could make a Cabinet 
better for the impending problems than the existing Cabinet— 
we should think a change probable, or at least not impro- 

|| bable. But a strong Ministry with a weak Opposition is an 
army without an enemy, and till there is an enemy it 

|| cannot be overthrown or conquered. 

THE FINANCES OF THE OITY OF LONDON. 
|| In another part of our impression we present our readers with 
||a document, which we may venture to say possesses a good 

|| deal of novelty and interest—an abstract of the accounts of 
|| the “ Corporation of London” for two years, 1868 and 1869, 

Pree 3 
by the City of London Chamberlain from the public and every 
payment to the ic in the i ae Years in question. 

The i is shown. by the totals 
of the accounts, The City of Londe~ receives and 
about two millions sterling a year, having actually received 
and spent— 

eee ewereseseresseeseerse = 6AGU EU OOF eects 

eeeeee 

may well be entertained as to how the amounts are made up. | 
And, jirst—with regard to the receipts, the most important 
element appears to be the new loans of the City, on account 
of Holborn Valley and other improvements. The following 
is an account of the loans in the two years :— 

1868. 1869. 
£ £ 

City’s Estate account ..........cccereccsseenees 105,000 ...... 60,000 
Rebuilding Blackfriars Bridge.................. oot Tipe 50,000 
Metropolitan Meat and Poultry Market—site 

RIE. STORE once: scdneyutitrqncesnoncscnens ot etinden 234,000 
Ditto ditto—Western approach ............... meee. mgnneee 201,000 
Holborn Valley Improvement ..............0++. 550,000 ...... 700,000 

' Commissioners of Sewers.............csccesseses 80,000 ...... mi 

735,000 1,245,000 

Deducting these amounts from the above totals of the receipts, 
we find that the City received in 1868, from other sources | 
than borrowing, 1,144,525/, and in 1869 911,649. This 
appears at first sight a diminution of income to the extent of 
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{| which are the last for which the accounts are made up. The | 2(00,000/ in 1869 as compared with 1868; but the receipts 4 
|| accounts for the City of London, notwi ing its position | include a great many miscellaneous items, and the opinion oS 
|| a8 the chief municipality in the country, have not before been | that the City’s real income is diminishing ought not to be a 
{| made public in any popular and complete shape. The accounts | hastily formed. That this is a danger of the City’s finance a 

|| of the City Chamberlain themeelves are regularly printed and | we believe, and have more than once endeavoured to show ; z 
|| circulated ; portions of them are from time to time made | and the accounts themselves, when farther examined, may | bt 
|| public, and we have ourselves more than once made comments | throw some light on the point. | | 

: worn ew i eee oe pose . p05 Next in importance to the loans is the amount of taxation uy 
= , dealt with by the Corporation. It appears to be as follows :— a4 

|| relating to the coal and wine duties ; but no attempt has been 7 ‘ p99 1868. eee ee: 
|| made to give a lete view of the accounts of any one year, | (1) Rates :— £ £ a 
1| so as to show ata glance what the income and expenditure of ee TUE SUID ccecicceccevsiscce 104,179 pinscte 127,369 eh 

the City have been. One reason of this perhaps is that the Metrepolte! — = BOROTNE) .00-cowensenve ee ane — moses a 
|| accounts are both numerous and complicated, not adapted to PMNG . cebesvves scarsprsittbenticlecite. tieadens MAMIE teaalis| ee a 

show the broad result which would be of so much interest. Ei i cdincenietetctsnnonmncecninen 4,904. cso 4,906 oy 
We hope, however, the deficiency will now be in part supplied — ——— . & 
by the abstract which we publish, and which may perhaps TORR GIS... .coccccovcecttitives ssttieie 230,224 wope mecha ede it 

be useful to members of the Common Council themselves, | (2) Goal and Wine Duties:— | > & 
who often complain of the difficulty of understanding the se 79,466. sess 80,259 | Af 

accounts. The wine duty and 9d coal duty ......... 195,854  ....0 197, 707 A. 
Before commenting atte figures, it may at ili itacine, Drawback on coals retained ...........2.« 2,708 akves 4789 | a 

plain one or two points connected with these accounts. As Total coal and wine duties... ..... 278,100 ...... 280,684 | 4) 
they appear in the printed copy before us they are forty in | . ‘a 
number, occupying about eighty folio pages, and as they are | ‘°) vane ag aaah sean, de, a 53.058 79.359 a] 
not summarised, we can well understand the difficulty of under- | = (Meise and‘cthor dues 7772 Te'see ZL istsae | i 
standing them. But to construct a summary, showing the © & *) Brokers’ rents, &c. .......00--000000 6,348 ...... 6,318 | _ 
receipts and expenditure of each year, and which shall be oni ae 8 cree { = a Wi ve 9,882 sees ~~ a 
substantially accurate, is perhaps not so difficult as it looks. Se Tere re ee eee tii A a Sant of the scoouts when chemin te fowad to'be oma | auurlim Mw ad Poiey Sint "|" 
accounts—at least not dealing with the receipts and expendi- Sewers’ licences for Hoards, &. ......... 9,770 11,094 | bi 
ture of the year—or subordinate, only showing in Fees from Registrar of City Court ...... oe 9,028 | el 
detail the items of some other account; a few, so far ee ee ihn «des dbiblnigtedseceehini “aah os 4H 

as the year’s transactions are concerned, contain nothing but |r eee 
items transferred from other accounts, and may therefore be Total tolls and fees............c00-+. 104,251 ...... 149,801 a 

i ed; and there is a third class, relating to charities, o—- ee 
where the Corporation only acts as trustee, and the accounts i ca 612,575 ...... 668,442 | 

are thus not strictly the accounts of the Corporation in its 
public capacity as representing the City of London.* Disre- 
garding these, we find it necessary to deal only with the items 
in twenty-six accounts out of the forty, and in many of them the 
items of receipts and expenditure which are not mere trans- 
fers from other accounts are sometimes few or none. It is 
likely enough that in such voluminous accounts we have mis- 
taken some items ; but we feel confident there is no serious 
error—that the abstract contains on the one side every receipt 

* The amount of these accounts is :— 

It may be doubted whether it is quite accurate to classify all | 
the items under “tolls and fees” as taxation. The income | 
from the markets especially might with some propriety be | 
considered as rent—the return upon capital invested in the | 
construction and maintenance of the markets. But this doubt | 
constantly arises in municipal accounts, and the custom is to 
consider such charges as taxation. The reason is that | 
markets are established and administered for the advantage of | 
the whole community, and any direct revenue derived from | 
them diminishes the indirect gain of the community, in 

‘ which view the source of revenue is really a tax. According | 

RINE in ecchonponeneconovestenngth~ 8,000 to this account, the principal ordinary receipts in the City 
City Of London School,........s+-ssssesseseesseeeenenees 8,000 accounts are from taxes. The balance of receipts, deducting | 
Seer tiensensigncsee-ocengensepeseseqzereccees 850 loans, as we have seen, amounted to 1,144,825/ in 1868 and) 
Freemen’s Orphan School ........0...scesecssecseseeres 4,929 to 911,649/ in 1869 ; and deducting farther the above sums 

DWE AGIAD: ,oncenseison vem sovvessuvenvenanen ‘td of 612,575 and 668,442/ for taxation, we have only to account 

21,814 for in other ways the sum of 532,250/ in 1868 and 243,207/ | 
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‘in 1869. Considering the market charges, &c., as ineome 
{in the nature of rent, there would still remain about half-a- 
| million for rates and taxes in each year. Some of the taxes, 
| however, viz, the coal duties, are paid not by the citizens 

of London exclusively, but by the whole Metropolis. 
| How is the balance of receipts made up? To answer this 
question thoroughly, a minute comparison of a great many 
items would require to be made, but practically the only re- 

|| maining item is the City’s income from property. The great 
|| excess of 1868 over 1869 arises mainly from the former year, 

including two unusual items :— i 

£ 
Sale of securities in City’s Estate account ..............sseeseeees 106,696 

1 Sale of Exchequer bills, &c., in Bridge-house Estates account 196,964 

1 
1} 303,660 

—which are only represented in 1869 by a sum of 1,290/; 80 
|| that in reality, as respects ordinary income, we have only to 
compare 228,590/ received in 1868 with about 241,917/ re- 
ceived in 1869. Of these amounts what may be considered 

| the estates of the Corporation yielded :— 
1868. 1869. 

|| (1) The City’s Estate :— £ £ 
| Rents and quit-rents .............esccesseese 7€,885 —..000. 75,171 
|| I  icitekdn ic scncistnitniinbesen ET susan 3,687 
| Interest on Government securities ...... oe 3,360 
|] Interest on temporary investments ...... fee 
i} —_— 

BONO E -sacece 82,218 

(2) The Bridge-house Estates :— 
Rents and quit-rents ............scccesseoves ee 43,562 

|| Dividends on Government securities ...... a ee 713 
: 

{| BEAD jcc se 44.275 
1; —EE a —_ 

| (3) Interest on investments in reserve fund  ... ...... 292 

(4) Rebuilding Blackfriars Bridge—rent...... Se enaees 107 

1 (5) City Police Superannuation—Interest an 
investments and Government secu- 
El nhlcdn tadoieenbiiieeeysuneraebstubesioes RIDER: - sceses 2,570 

ermal ‘cinema 
il se . ~ - © 

| (6) Rent of offices at Coal Market ............ BOE. tokens 2,29% 
j —-— —_ —_—_—_—- 

| (7) Dividend on Consols—City of London 
ED ticliwuhekdndscbavheseniubbnessusiarnces en 343 

|| (8) Chamberlain’s India 5 per Cents.......... 2,065 2,062 

;| (9) Chamberlain’s profit on floating ba- 
|| NE dbueeiokansNevbpntvsencinevesinenseons i: ree 16,020 

| ae hae ge als 159,463 _...... 150,182 

In addition there are some items buch as “rent and old 
|| “ materials’ in the Holborn Valley Improvement account, 
| which obviously include receipts from property of some kind ; 
| but the above are the only items which we can clearly distin- 
guish. It would certainly appear from this that the City’s 
| estate was less profitable in 1869 than in 1868, yielding about 
| 9,000/ less, and there being a diminution in almost every 
| account, One of the sources of receipt however—that of the 
| “ employment at interest of floating balances in Chamber ”— 
|must be of a fluctuating character, and the falling off in 

|| it from 21,462/ to 16,020/ accounts for 5,442/ of the dimi- 
| nution of income. But what can be the use of such large 
| floating balances to be a source of income at all? When the 
| City has to borrow so much, will not the whole operation be 
| a source of loss ? 
| Deducting these sums of 159,463/ and 150,182/ from the 
| balances of receipts, the miscellaneous income of 1868 and 
1869 would be 372,787 and 93,025 respectively—the 

|| former amount however including 303,000/ for the sale of 
| securities, as above stated, against 1,290/ in the latter The 
| miscellaneous income, as will be seen, consists main]y of reim- 
| bursements on various accounts to the Commissioners of 
| Sewers and Police, sale of old materials in the Improvement 
| accounts, and other casual receipts, of which the details need 

|| not here be given. 
Altogether the receipts of the Corporation may be summa- 

rised thus :— 
RecEIPTs. 

1868. 1869. 

' £ £ 
SN cade sipbtnedbiipseepoosnenennpesbaseseseebenne 230,294 ...0.. 237,957 

A CEOS: ... ..cesesushobenseoensoee 278,100 ...... 280,684 
RN a ie nasa edecn nes 104.251 — ...c0- 149,801 

Nt ichdietsitibbieweibeseereenensnebetinneweessesens 612,575 .. 668,442 

1868. 1869. 
£ £ 

 cecdensiinstccnbain sthbieendeakaunbiabeinieniens 735,000 ...... 1,245,000 
ID SI INNING o.... swaascissnnsnnooouie 159,463 ...... 150,182 

SOARING OE GRCUMITIID oncccccccveccscscvacccovescces 303,660 ...... 1,290 
PI sic tai nneetensstcndedcwiankine GPIRT  cccse . 91,935 

iia beteeduic au icecncaennee 1,879,825 ...... 2,156,649 

Such are the resources of the Corporation, and we have 
now to show how the sums of 1,844,049/ and 2,171,626/ it 
has administered in 1868 and 1869 have been spent. Certain 
large items may at once be separated from the others, viz. :— 

1868. 1869. 

In City’s Estate :— £ £ 
Parchase of property ............-sseessesesces 1,240 .ccose 19,816 
RAN a oo sin a ciseiennbbeae tt ew, 60,000 

In Reserve Fund :— 
Purchase of India securities ...... Vlisccicaas  s0e one 128,008 

In City’s 4d Coal Duty :— 
Purchase of securities................ccceesseses she adil 11,288 
NN fins aun nceyvindssenkentene 50,000 ...... 50,000 

In Bridge-house Estates :-— 
Annuities for rebuilding London Bridge 14,050 __...... 9,150 
Pravennes OF S per Cemts...cccsecsscccscsescsess «== se wwe 100 

In Holborn Valley Improvement :— 
SNE UIE chcticarinhivebrevissceskeces>ssnatess eenene 250,000 

In Commissioners of Sewers, No 1 :— 
NE MD cn binidicaghases cso ierssdsnasbeedeesn 11,250 — ..vcve 42,500 

In City of Lonacon Court :— 
IN A CINE  bcccasscencssscericcesonces B00 ccnese 2,000 | 

In Sewers, No. 2 :— 
Contributed to Board of Works............... ROE coves 25,266 

In Sewers, No.3 (Metropolis Main Drainage): 
Contributed to Board of Works............... it awe 27,315 

In Coal and Wine Duties :— 
Paid Treasury for Thames Embankment... 11,253 ...... 193,855 

Tee ccxous 819,298 

Most of these items are repayments of loans or pur- 
chases of income-producing property, which have a similar 
financial effect to the repayments of loans, and they ought | 
perhaps to be dealt with in the capital account of the Cor- 
poration—a corresponding deduction being made from the 
receipts of borrowed money on the other side. 
this sort amount in 1868 to 98,540/, and in 1869 to 
572,862, and deducting these from the loans of the year 
above specified, it would appear that the actual addition to 
the indebtedness of the Corporation in each year was —= 

£& 

RUINED: nusninabasecseniudecasadbheeeaseebsenssoussaaees 636,460 

OD i ee as Cee cie 672,138 

The other items, being the last three, amounting to 264,206/ 

The items of | 

in 1868 and 246,436/ in 1869, are not payments by the | 
Corporation on its own account, but the restitution of taxes | 
which it merely collects for others. 
the amount of taxation on the other side, it would appear 

Deducting them from | 

that the actual taxation wholly administered by the Cor-| 
poration, both as regards receipts and expenditure, was 
348,369 in 1868 and 422,006/ in 1869. Deducting 
both totals from the gross expenditure, there remain to be | 
accounted for as the proper outlay of the Corporation 

1,481,303 in 1868, and 1,352.328/ in 1869. 
According to a classification, which we subjoin, of the 

numerous detailed items, these sums would appear to have | 

been spent as follows :— 
EXPENDITURE. 

| 
| 

j | 

| 

a 

1868. 1869. 
£ £ 

(1) Managing property ...............cccsceees S002 sc (20a 
(2) Administering markets and duties ...... 66,072 — .cecee 103,024 | 
(3) Interest on permanent loans............... $4,300  ....06 90,998 
(4) Improvements (including about 30,000/ 

POP MINE) seccscrsvcceasdsnccisesonpoens 979,036 — ...006 844,132 
(5) Expenses of magistracy.........-.s.ee+see BOTS: cccsee 7,687 
ED ENE” | :ccuedersetetessenpacdsrsnescsepnaceness T2071. secvee 72,580 | 
(7) Prisons, administration of justico, &c... $2,936 ...... 29,153 
(8) Civil government of City ...............04 Dear aaceas 36,743 | 
(9) Entertainments, donations, and miscel- 

laneous expenditure of City’s Estate... 48,578  ..+.+ 25,446 | 
(10) Lighting bridges, &c................00+4+ ; Re... wesses 10,472 | 
(11) Reparing pavements, sewers, &c......... ABUBOS cccccs 97,739 
(2) WHR TE opccnsccconvesscsscsscsscesecccnsese BL9TD cose 5,088 
(13) City of London Court... ..........sc0eeeees 5,589 — ...00. 6,952 
CER) Taek CRE ROIENER. 5500 ,ccnsees.cosececsees LS 4,634 
(15) Expenses of Chamberlain's office......... at eo 5,853 

WN xcsts vinevncctinaeeksnebsnsivene 1,481,303 ..... . 1,352,328 

Add— £ s 
Repayments of leans, payments to Board of Works, Xc. 62,746 osecee £19,298 

Gross expenditure, a8 ADOVE ...........eeeseee 1,844,049 —seeeee 2,171,626 
* Including watching of bridges, about 680/. 

It would appear from this that the most considerable item | 
of expenditure is for “ improvements.” Deducting these 

i 



af 

! items, the remaining expenditure would amount in 1868 to 

| 

4 
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502,267/, and in 1869 to 508,196/—these being the sums, 
apart from improvements, which the Corporation has actually 
expended. But half-a-million a year is still an enormous 
/amount to go through the hands of a single municipality, 
governing the mere nucleus cf a vast city. It is something 
to know that the local administration of so narrow an area is 
so costly. How it is so costly we shall not at present inquire. 
It is obvious, however, that there are several items, especially 
the vague one of the civil government of the City, and the 
} miseellaneous expenditure on entertaiments and the like, 
amounting to nearly 100,000/ of the expenditure, which are 
peculiarly open to suspicion. The Corporation has no business 
to waste so much, when taxes require to be imposed for police 

|and other purposes. In all probability besides, the expenses 
of managing the property and the markets, and of the various 

| improvements, include innumerable establishment charges, 
'which are so many sources of waste. Anyone who looks at 
the accounts narrowly will see that numerous officers are paid 
by contributions from more than one account, just as the 

|higher officers in the army have two or three different 
‘salaries. All such arrangements are necessarily wasteful, and 
| financial reform in the City must commence with amalgama- 
ticn. 

| ‘The question of the City accounts, however, is really part 
of a much wider one—the local taxation and expenditure of 
| the Metropolis. One of the chief sources of confusion has 
| been the mystery about the finances of the Corporation. 
| Wanting correct information here, no one has been abie to tell 
| the present cost of our local government, or show all the rea- 

|| sons and advantages of centralising our local authorities. We 
| hope the figures we now publish will facilitate the labours of 
reformers. It should, at any rate, be possible now to exhibit 

| the financial condition of the Metropolis as a whole, and point 
out the sources of waste and expense which exist in the 
division of authority, the multiplication of officials, and the 

|| concealment and complexity of the accounts. 

CLASSIFICATION of the ExpenprrurE of the Corporation of Lonpon. 

| 

| 

| 1868. 1869. 
| (1) Managing Property*:— £ £ 

Be I IEDs sasnviecunecesesscceivcawscs Geee « eseiee 6,908 
In Bridge-house Estates............seeseeeee SBSS  ccvcce 4,919 

| 12,062 .ccove 11,827 
| (2) Administering Markets and Duties :— 

In City’s Estate—Markets.............0000 48,372 ...... 83,352 
= ores BOTS iscess 5,547 

| ~ Brokers’ rents ......... BOR eseye 317 
In Billingsgate Market tolls ............... SEE? scene 766 
In Metropolitan Meat & Poultry Market ...—...... 2,400 
In Newgate Market fund ...............00 komee.. eneeze 92 

| In the coal and wine duties .............. Te) anions 704 
In drawback on coals expenses............ Bee eevee 2,221 
In coal and wine duties expenses fund... 5,642 ...... 5,268 
In Coal Market fand ....cccsccsccccccosccess RBIP cones 2,357 

66,072 — ...4.. 103,024 
(3) Interest of Permanent Loanst:— 

|| I I ccckicnictcnsiabidemineicinenion 58,790 ...... & 97,757 
a BEE osesce 29,197 

Commissioners of Sewers ..... eehcatibabiiaiins SEOO  cccces 4,044 

84,300 ...... 90,998 
(4) Improvements} :— 

Construction of Meat and Poultry Market 166,864 ...... 45,876 
Purchase of Southwark Bridge............ 198,255 — ..000. Sag 

| Rebuilding Blackfriars Bridge ........... 54,442 0... 56,934 
Metropolitan Meat and Poultry Market 

| (site and approaches) ........c.seseeeeeees BERR scene 115,129 
Do (western approach) .......c0ccecsssecese 22,562 ...... 143,588 

| Holborn Valley Improvement ............ 375,867 ...... 455,158 
Sewers—(1) Purchase of ground for im- 

| SN TORITD scicvinccseseveesd oscnstesece STR cceees 21,596 
COE cass cncceasensrsscscessracs re 2,800 

Farringdon street improvements ......... oor 3,028 
West end of Cheapside improvements... BP snes 23 

979,086 ...... 844,132 

: (5) Expenses of magistracy (City’s Estate) 6,425 ...... 7,687 

(6) Police expenses (City’s Estate) ......... | 1,861 
— (Police fund) ............ Pee sree 66,247 
_ (Police superannuation ) GBB ncccce 4,472 

72,061 2.0... 72,580 

* Including payment of quit-rents. 

t See following note. 

+ Including about 30,0002 for interest. It would perhaps have been most correct 
to put all the interest together, but the interest on loans tor improvements in course 
ef construction may fairly be included as part of the expense of construction. 

ened 

1868, 1869. 
(7) Prisons, Pauper Asylum, Administra- £ £ 

tion of Justice, &c. (City’s Estate) ... 32,936 ...... 29,153 

(8) Expenses of civil government (City’s 
DOD sins: cnscrvivnindinantusingintpenenins 37,250 .... 36,743 

(9) Entertainments, donations, and miscel- 
laneous expenditure of City’s Estate... 48378 ...... 25,446 

———- - 
‘10) Lighting bridges and other miscel- 

laneous expenditure of Bridge-house 
Estates(less watching included in police) ee 10,472 

me 2 

(11) Repairing pavements and other miscel- 
laneous expenditure of sewers (1) BROOD “cadens 89,647 

OWUIIEED Suscssticonthedetmernesdnsunievadans ee 6,835 | 
Sewers (3), Main Drainage ............... rer 1,257 | 

eee ——e | 
} 

120,996 ..00s. 97,739 | 

Ie  iiascccaninniacaisscenpicicettseeniionn 3,979... 5,088 | 

(13) City of London Court ...........csceeeeeee 5,589 6,952 | 
| 

(36) Paid Chemmbert atts. :icccsecsescaccsesvonesss SN ccisine 4,634 

(15) Expenses of Chamberlain’s office......... GIG vccics 5,853 

POR vetcrnsnrvniensenimenincomannee 1,481,303 ...... 1,352,328 | 

Addi— 
Repayments of loans, payments to Board of Works, Kc. SER cnstinn 819,298 

Gross expenditure .....ccccccccccccccsceee 1,544,049  .... 20000 2,171,626 | 

MARSHAL PRIM. | 
Tue want of interest felt by the general public of Europe in 
the details of the assassination of Marshal Prim is a very re- 
markable, and, as far as we know, an unprecedented fact. | 
His death was of course telegraphed all over Europe, and 
was regarded in some ways as an event of the first importance ; | 
but there was little or no curiosity to learn the details of the 
catastrophe,—none of those long telegrams, full of nothing, 
which would have followed any other crime of the same kind, 

and extraordinarily little sympathy expressed, except for King | 
Amadeus who had not been shot. Europe apparently cared | 
only about the results of the event, and but little about the 
event itself—a sure proof that it was but little interested in 
the personality of the sufferer. And Europe, as is usually 
the case, was right, for apart from his position, there was 
very little to interest mankind in Marshal Prim. That posi- | 
tion was without doubt exceptional. Marshal Prim was | 
probably the only perfect example of the Interrex, of the King 
who is not King and never means to be King, ever seen in the | 
modern world. He ruled a very great country with an un-| 
broken success as Dictator for two years, and yet he never 
regarded himself as one of the possible candidates for the 
permanent Sovereignty. For two years there has practically | 
been in Spain no law but Marshal Prim’s will ; throughout that 
period he has objected to any regime except the Royal, 
and yet it seems clear that he had no intention of putting the 
Crown upon his own head, that he honestly regarded himself 
as a mere Dictator ad interim, bound to carry out a specific | 

change in the destinies of his country. That is a strange | 
position, and it is not rendered less strange by the entire ab- | 
sence of genius in the man who occupied it. We desire 
to speak kindly of Marshal Prim, for his murder was a dis- 
grace to the party which either organised or allowed it ; but it | 

is probable that no man so entirely an ordinary man, no man 
so completely without a following created by himself, ever | 
occupied so lofty a position. It is of course difficult, if not 
impossible, thoroughly to estimate a man whose secret history 
has yet to be written; but Marshal Prim appears to us to 
have been merely a good officer, a trustworthy General of 

Division, distinguished from other good officers mainly by this | 
—an exact and somewhat unusual comprehension of his own 
capacities. [His earlier life was passed as an officer believed 
to be of ability, who shifted from party to party as a new 
party rose to power, but who was so little of a partisan that | 
in shifting he lost no respect, and none of the military confi- | 
dence of his subordinates. In the short and not very important 
war between Spain and Morocco he behaved remarkably well, 
finding, during a momentary confusion, an opportunity for the 
display of his most exceptional faculty—one, however, which 
he shares with many soldiers—bravery of the kind which in- | 
creases as the danger grows more imminent. Mankind in 
general, not being brave, values bravery very highly ; and | 
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there is n bt Marshal Prim possessed the quality in its 

supreme degree,—the degree in which it is exceptional—that 
he was brave to the point at which a man is more of a great 

man in extreme danger than he is when quietly seated in a 
! In the intrigues which followed this war Prim 

: es} L quali except that of com- 

I the confidence of soldiers; nor in the Revolution 
: 

ever more than the good g 
ral of Division; but then he was the good General of 

J ion, and not the indifferent one. Having driven out his 

mistress—whom h« hated as, on the whole, a discreditable 

Head for the & 1 Army—his idea was to maintain miii- 

ymmander-in-Chief 

interested 

tary order until a new Sovereign or C 
i } never himself much 

ny other point. No R ‘volutionary Government was 

ever qu so wanting in originality. General Serrano and 

Admiral Topet 1d assisted him, so General Serrano 

and Admiral Topete were to have great offices—any 
offices, in fact, t liked, provided they left the Army 
in the hands of Prim. Civil appointments were 

given pretty much as it happened. Foreign affairs 
took their chance, except in so far as they involved military 

considerations, in which < the Marshal took them into his 
own hand As for int on Government he regarded it as 

st oflicers regard internal Government. A King was 
usual and 1 ssary, so he sought for a King. Cortes were 

isual, so Ci s were elected. Freedom was popular, so, as | 

far as was consistent with the Marshal’s notions of order, 
freedom was allowed. As we 

terfered much with any 
never in- 

opinion until 

understand, he 

y manifestation of 
itself in the form he understood—in 

the streets of some city, and then he 

put it down, with shot and steel if he could, if not, with shell, 
differing from other officers only in this—that he would go 

any length, would actually batter down any city of Spain 
ather than not secure the victory. As he was a really good 

offic ver, thoroughly trained and full of experience, and opposed 

to untrained men, he always succeeded ; and when he had 

1e went quietly on again without any additional 
The true grievances of Spain seem never to have 

The true wants of Spain never particularly moved 
him. T aon was to be order till the historic system was rebuilt, 

fice he obtained the order he recommended. + « 7, as ‘Ga d at any sacrifice 

l With 

oppo ition showed 

insurrection in 

j A 

succec led, he 

iterness. 
struck | 

He did not originate anything, or make any experiments, or 
engage in any desperate intrigues, but just went on as a 

good general officer would, intent on his idea of maintaining 
the i ‘nquillity of his district. That he succeeded is due to 
the fact that he was a good officer, that could 

military obedience, and that, this secured 
its work. 

secure 

ordinary , his force 

was adequate tT 

There are but two original points in Marshal Prim which 

lift him out of the ruck of continental second-rate generals. 

I first 1 cer indifference to anything out of the 
r f leas, which enabled him te leave a good deal of 

r to men whom most military Dictators would have in- 
te 1 with, such as‘ his civilian colleagues ; and the second, 

have said, was a clear idea of the ultimate limit of his 
n pretensions. He was competent to be a chief adminis- 

tor under a King, but he was not competent to be King 
self. Most men in his position would have sought the 

Crown, but he did not; on the contrary, he, being a Spanish 
fficer at heart, most serge 2 thought himself unworthy 

of it. It is clear from his ultimate action that the rather 

idiculous speech, in “which he described his resistance 

to his wife's importunities urging him to be King, 

was only over frank, that 1 is efforts to find a Sovereign were 
genuine enough, that he really thought he could make a King, 
and ought to make one out of the right wood, and in the 
regular well-und rstood way. He was vastly ambitious, but 
his ambition only to be supreme under the King—the 

gular ambition of every Englishman, modified by the history 
was 

of the country, by the fact that in Spain the road to power 

lies through revolutions, and not through Parliamentary 
votes. 

The th ird and last peculiarity of Prim's mind was in one 

way a special, in another a very common, one. Such of our 
readers as have come in contact with s ldiers or sailors of ex- 
perience have | bly noticed their panatkalte proclivity to 

1 kind of political spe ion wholly apart from their usual 
Admiral, whom nobody may 

; : (, I : ; 

1 
| 

| 

of the ideas of the service, is often an earnest 
Neither would bear genuine ultra-Toryism or 

Radicelian, but the speculative side of 
towards absolute conclusions on one side or the other. 
was a man of that kind. He 

Radical. 
full-grown 

Prim 
lab yured to rebuild the Throne, 

their minds tends | 

mut he earnestly thought and openly said that some day or | 
other t) Throne would be condemned as surplus age ; 

that Republicanism was the creed of the future; 
that some day or other, “when there were Re- 

publicans in Spain,” the Republic would be established 
there. His belief was quite honest, though it had, except as 

itive theory, next to no meaning, and its expression 
a vague idea 

Marshal Prim had ideas which might bear fruit, that he was 
not quite understood, that he might yet take a course very 
1uch at variance with anything expected of him. That 

belief gave a certain piquancy and impression of uncertainty 
to his act but he had all the while no ideas of the kind, 
no more intention of establishing a Republic than Sir De Lacy 
Evans, who in theory was heartily on that side, 

t would have fought for Her Majesty like a zealot. 
Marshal Prim accepted the Republic for a century or two 
hence, and meanwhile intended Monarchy; 
be. ween his b 

prod 
led to his lamentable end. The Republicans thought of him 
as a Statesman who had cheated them, whereas he was cnly a 
very good officer, who thought that at present things should 
go on as usual, but fancied tleat some hundreds of years hence 
it might be possible and advisable to do without a King. 

. ; ? e rise to 

ions ; 
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3USINESS NOTES. 
Tue Miirary Movs 

statement that the Germans have raised the siege of Langres, 
coupled with the announcement last week of the evacuation 
of Dijon and the retreat of the Germans in that quarter, is by 

far the most important military news of the week. It is not 
only another sign that the new French attempt to raise the 
siege of Paris bas actually begun, but it shows that the | 
attempt will be made in such a way as to try the German 
arrangewents for maintaining the siege most strongly. The 
programme seems to be to send a great army from central 
France against some point in the German line of com- 

munications between Paris and their frontier, simulta- 
neously with attacks from the north, west, and south-west 

on the covering armies—the Parisians of course equally | 
attempting a powerful sortie. Such a movement, how- 
ever i ony issue, cannot but test the Germans most it 
severely if t 
Meun 
under Gen 

the French troops fight no better than they did at 
g and Beaugency, or than they have done in the north 

ral Faidherbe. There is a good deal of specula- 
tion as to the obj ctive +} 

the point of army which is to 

attack the German communications from the south. The re- 

port is put about that the most extreme eastern point will be at- 

tacked, viz., on the side of Belfort, with a view to raise Alsace 

and advance into Baden, a movement which might possibly 

prove sc dangerous for the Gert man armies in France as to 

compel them to raise the Paris siege. We should rather ex- 
that the starting point of this eastern army 

will be Langres, and its object will be to fall on the southern 

German line of communications at Vitry, which is only two 
or three days’ march from Langres—Vitry itself being only a 
day’s march from Chalons, possession of which would give the 
French two out of the three 
nunicate with their rear. The temptation to the French to 
attack here, and not farther eastward, 

from the German frontier, and from the centre of their ad- 
vanced force around Paris. By attacking at this point the 
French will most perplex their enemy, compelling him, if they 
gain any success whatever, to fear danger for al’ his 
lines of retreat, while the attack will also be at once 
too far from Germany for the Germans to be reinforced from 
home, and too far from Paris to be met by the army there, | 
without the siege being 

be its complete ruin. 

the nature of 

raised for a fortnight, which would 

We only point this out however to show 
the apoen ions now in hand. The fact that 

the French aa s are now so near the German lines of com- 
muni S lf a proof of German ; idaci ty in continuing 
the siege of i. and of contempt for their enemies. They 

spread throughout Europe, that 

and the contrast | 
elief and his single speculative doubt probably | 

iced the disappointment and eagerness for revenge which | 

{ENTS IN Eastern France.—tThe | 

lines by which thev now com-| 

is ‘the probability that | 
the German line must here be weakest, equi-distant as it is | 

but in || 

| 

’ 

 —_—-—— 



——$—$_ $7 

+--+ we 

|. 
| 
I 

a 

| 
| 

pieces of the right length to f rm the handle ; then by anether inge- 

Tue Tracran GoverNMENT AND THE Bonps or 1861.— a ais tennis dail tas these Hooks ee eres eee 
The Italian Government have a lopte dd a most unwise course ond then the handle was ready to be fitted wi “es aie Then | 
in paying the coupons on the obligations of 1861 at a that the steel was cut into thia slips by machinery; and tl 

the exchange of 26f, instead of the former rate cakes a rw ron ae mam md the le 

of 25f S0e., Even if they are ur der no direct Cc bli- vile fitted everv ot “ knife. 1 ke th a a # e. Sori pa ate wi 

gation to the holders of bonds in England, it is most impru- | Well, now I went into the manufactories in Shefiic | soon after 1 

dent of them, for their own credit, to tamper with the cus- | #rived in England, and then I immedietly learned the secret how and 

tomary payments to these bondholders. A Government eae An ey r mas anne > bold Lis own market in 

which agrees to pay abroad the coupons of its bonds | wore sawn and drilled by et ae or oS Sen toe knife 

| which are held there must intend to attract foreign capital, | blades and shanks of the knives, instead of being sts rd, as bh we, 

and so set free for other purposes the limited home capital, | were formed by hammering by hand. I saw that, in consequeace of 
| This is probably the object of the Italian Government, and at | ~ the Am res oe ee meving taken advantage of machinery, © 
least would be its object if its finance ministers were wise. | thus onabled to hold our own under the » ie ae 
But the attraction of the foreign bondholder is at once dimi- } manufacturer do if he had everything free ? : 

nished if the amount of interest he receives is both diminished Another instance, he added, was that of the manufacture of 
and made uncertain—the uncertainty being perhaps the | pats -— et. > ape 
greater evil of the two. Italian credit at once falls in the Take an ordinary felt hat; it is made of coney-fur and cotton 
foreign market, or an improvement which would otherwise | Well, we are not so poor that we are compelled to breed rabbits for their 
take place is checked. No doubt the Italian Government fur; so we import them under a duty of 10 cents per pound. Then 

ms a 

| it is sheer folly not 

Jan. 7, 1871. | 

are ail likely to win this round, but it is also on the cards 

that they may pay dear 1 for their temerity. 

will say that the coupons are not payable abroad, except 
at its own discretion, and that the old rate of exchange gave 
the foreign holder an advantage compared with holders at 
home, as indeed the new rate still does, the par of exchange 
on Italy being 26f 60c; but this is hardly to the point. The 
par of exchange is only 26f 60c because of the depreciated 
paper currency of Italy—the existence of such a currency 
being in fact one of the dangers which a borrower in the posi- 
tion of the Italian Government seeks to avoid by paying its 
bondholders abroad. It pays abroad for no other reason 
than that they may not be concerned with the depreciation. 
It would be wise to pay the home-bondholder in geld too, but 

to pay the foreigner in the fixed interna- 
| tional currency of bullion instead of the fluctuating paper at 

| 2s. The 

| they must submit ; 

| competition. 

home. Having fixed the exchange at 26f, the Italian Govern- 
ment, so far as the dishonesty and imprudence of tre transac- 

tion are concerned, might as well have fixed it at any figure 
not exceeding the depreciation of paper at home. 

ror Coat To Lonpon.—The 
coal from Yorks ia 

Rarirway Rate question of 
4 

e conveyance ol 
’ 

th 
J jondon still continues a matter of interest to the 

shareholders of the Great Northern ind Cor ies 

as well as to the colliery prof prietors who make e cf their 

lines. As we stated some time ago, the agreement between 

the Midland and Great Northern Companies has been lately 

broken ; but, from the report of an inte rview between the 

South Yorkshire coal-owners and the Great Northern direc- 

tors, on Wednesday, it would seem immediate effect 
will not be a complete equalisation of the coal rates between 
the tw This equalisation was 

that the 

vo districts named and London. 
strongly urged by the South Yorkshire coal-owners, who re- 
presents that they could easily make good any loss of busi- 

ness Cc 

shire falling off; but the latter company has only consente 

to reduce the difference of rate to 8d. Ther at » from Der 

shire is now 1s 4d, and from South Yorkshire it will be 
that 

have gain¢ a 

South Yorkshire coal-owners Satissiated 
1 but, even as it is, the public 

by the breach of the old agreement. The difference of rate 
can hardly be so great as to extinguish the South Yorkshire 

Meantime, the continuance of the differential rate 
by the Great Northern may perhaps prevent an outbreak of 
guerre a outrance with the Midland ; and the longer any such 

contest can be avoided, the better for the shareholders of both 

companies. 

Mr WeEtts oN FrEE-TRADE.—In a speech delivered at a 
recent Free-trade banquet at Boston, Mr Wells gave a striking 
instance of the injury which protection does to more than one 
American manufacture. He said :— 

I hold in my hand a table-knife ; let us see what abuses have 
perpetrated in regard to it. Here is an ivory handle. Well, we don’t 
grow any elephants in this country, though I don’t know what we may 
do in the future. Well, we have got a tariff of 20 per cent. on the ivory. 
We do make some steel here, so that is protected by a tariff of 60 or 
70 per cent. One of the last thingsI did previous to my visit to Europe 
was to go through the cutlery manufaetories of this country, and see 
how they were doing their business; for it seemed to me, with a tax of 
20 per cent. on the ivery and of 60 per cent. on steel, it was wor derful Dn 

been 

that they could hold their own against British cutlery, because the duty 

ansed by the Great Northern traffic from South De rby- 
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on the British knife is only 35 per cent. I found on 

manufactories that the iv ry was b rought in an 1 cut by 

7 

Dn silk, and trimmed with a 

60 per cent. Then there is the leather sweat-band ; 

of 45 per cent.; but foreign manufactured hats are admitted under 

duty of 35 per cent. We have invented the most ingenious machinery 
to make hats. There isa machine that blows the mixture of fur and 
cotton round the model, and other machinery for finishing it; and yet 

while we exported before the war one seventh of all tha h , 
duced, to-day we hardly export a hat; wh 
increased that we have ceased 
before the war. 

industry 

the hat is line i wit 1, } 
SuLK TibbOoO that pays 

that pays a — 

ile the price 

to manuls wture as many nat 

It seems to me that the true prote ; 

would be simply to remove all t these ta: 

nas so ™m ich 

Sas We dald 

tion of America 

These are among the most telling sort Ol arguments on the 

Free-trade side, and may be trusted to make their way in the 
United States. What with the loss of shipbuilding, shce- 

making, and other trades, the Americans must soon ‘perceive 
that a system of protection is fatal—is only a means of 
diverting capital into less i r profitable manufactures or 

1 ee eee ie, 
employments than it would naturally ie div D 
} + al , 4 Pte } , . + ? } being also eifected at great expense to the whole community 
mri — all on x = » he 1 7 

ihe speech from w hich we take the above remarks un- 
: * aa a : 

usually interes Mr Wells describing his ¢ sion from 
) a ae af to Free-trad r Protectionist theories to Free-trade. i ii€ I was a very 

naturai one—rlntercourse in lis oliicial vith I~ 

seeking manufacturers, the comparison of manufacturers it 

free with manufacturers in protected coun , apd the spec- 
a 4 sea al ee ‘ : tacle of the injury done by prot 3 which wi 
otherwise prosper. 
its revenue reforms. will secure the ts revenue reforms, Wlli secure the 

We hope the new ( Tess, 

either to his old office, or to some 

can have the benefit of his official advice 

How sHovuntp New Capiran rorR RAISED {— 

| A shareholder of the Midland Railway Coa y is reported 

to have objected at the meeting this raisiz L new 

capital by preference shares. H yuld h rred raising 

it by ordinary stock instead. Th \- 

portant one in railway management, it the objections of the 
Midland shareholder, which will be sy ith | 1 
oan many, lo not appear to us well founded. The notion 

ems to be that ordinary shareholders suffer so much by 

their dividends being intercepted for preference 1 

debentures, that the process must be put top to a 

hazards. But this is to apply a wrong remedy. Where the 
ordinary shareholders will suffer no new capital should be 

raised all, and the fact that th®ir dividends‘ ar - 

nished is a proof that the new capital was a mistak 

Where a company really wants new capital, the cheapest 
course for the shareholders is obviously row, which is 
really done by preferene> shares as well as debentures, By 
giviny a lien upon the undertaking, th n themselves 
less than if they were to invite new partners, and they retain 
any increase of profit for themselves. That this truth is now 
well understood, is proved by the favour of the 
towards the division of ordinary stock into “A” and “ B.” 
This is notaing but a means of diminishing the capital 
terested in the fluctuations of the undertaking, and th: 
intensifying the effect of new a as weil as of 
And, on the whole, it is better that the dividend on ordinary 

shares should be a little risky—that tuere ild be a body 
of shareholders deeply interested in the he 
line, and not that these sho 

in- 

sretore 

losses, 

uld be so numerous as to make a 

entering the | 
by machinery into | 

public | 

ats we pro- | 
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serious loss or profit in amount have almost no perceptible |! published show that the average traffic has not yet reached the 
| effect on the dividend. figure of one million tons—receipts of 240,000/ per annum at 

} 

' 

} 
} 

j 

10 francs per ton only implying a trade of about 600,000 | 
Tur Svez Canat.—The Suez Canal has now been a | toys per annum. In point of fact, now that we have expe- | 

twelvemonth working, and it is officially stated that the re- | rience to guide us, the Canal has had unexpected luck in | 

ceipts average about 20,000/ a month, or about 240,000/ a obtaining even this traffic. The screw-steamers which | 
year. The head-quarters of the company being in Paris, the | use it almost exclusively are of a kind which did not | 

war and siege have prevented the usual official report being | exist a very few years ago; and it is certain the promoters | 
made, which should have give n information regarding the net | eould not have fores 2en that when the Canal was inaugu- | 

} 
as well as the gross revenue; but the statement as to the! rated, not only would such steamers be in existance, but 

gross traflie affords some material for a retrospective glance | a number of them laid up, or about to be laid up, for 
at the anticipations of traflic and profit which were indulged want of business. would be sudds enly available for a new! 

in a twelvemonth since, and which we showed to be exagge- | yenture. But for the remarkable progress of mechanical 
rated, The promoters of the enterpri<e, it will be remem- | invention since the Canal was commenced, it must have been | 

bered, did not shrink from calculating on a traffic of two or | a stupendous failure; and but for the singular conditions of 

three million tons of shipping per annum, and this imme- | the shipping trade at the time of its inauguration, its start, 
diately; and no doubt if the Canal had such a traffic, it would | though far short of tke promoters’ anticipations, could not 

| pay very well. But we pointed out that the data of the cal- | have been so good as it is. The practical question now is 

| isting carrying trade which the Canal would serve is at the perhaps be sufficiently good for this purpose, though we do 

outside about three million tons—this being a certain figure ; | not know yet what the working expenses have been. It will 

| stimulus to new trade, it was unreasonable to look forward to receipts ; but if there is only a surplus of any sort to be 

ge 

culation were imaginary ; that the annual tonnage of the ex- | how the Canal is to be kept open; and the gross return will 

| 

and that, as the trade would not change ail at once, and the | be ludicrously insufficient even to pay the debenture-holders, | 

Canal offered no advantages to give a great and sudden | whose annual claim is double the amount of the gross | 

the traflic so confidently reexoned on very soon, The Canal | dealt with, there will be some possibility of a new organisa- | 

| would do very well, we said, if at first one or two million | tion of the company, or the purchase of its undertaking by 
tons of shipping annually made use of it. The statistics now | the Egyptian Government. 

THE PUBLIC REVENUE AND EXPENDITURE. 

Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Dec. 31, 1870 :— 

REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 

Nee aa 

} Budget | | Budget 
| Estimate Tora, Exemeqraer Rrenirts | Estimate Torat Excarqure Issces 
} for —— ~ ~ - - for ——-——- ----- ed 

| 1870-71.) To Dec. 31, 1870. |Same time last year. | 1870-71.! To Dec. 31, 1870. ‘Same time last year. 
be een — is : cael mane ' eee nantenpenieias 
Balance on lst April, 1870 £ £ | £ £ | £ EXPENDITURE. £ £ | £ £ £ 

Bank of England ... es eve 633,761 3,775,717) Interest of Debt 26.840,000 18,430,298 19,025,074 
Bam Of Treland cocccccccccccccccess: | eco 972.887 931,541) | Other chergeson Cons i 1,820,000 1,636.74 b} 1,302,399 } 

——| 8,606,648 ——- 4.707.258 || Supply Services voted by Parlia- | 
REVENUE. | | D  IMMNI —clisigisccbansdteiaetaunnmanisiatiinaiebs 40,466,000 29,143,909) 29,799,310} } 

QRIBOERG ccccccccccncccecensonsosccovconseces 19,300,000 15,264,000) 16,588,000) Telegraph Service ....00...-ses0000 eee} 360,000) 270,000 } | 
a accasialsalatecateiscaiaittinlil 21.660.000 15,423.000 14.749.000!] } } } 

RAMPS coceccecoverscccresevceveccscovseses 8,589,000 6,595,000) 6.823.000) i 
TARSS.cccccece soe ewes} 2,850,000 814,000) 2.343.000 | | | | 

NN ie ecclesia 6.350.000 1,676,009) 4,260,000 |} 
Post Ofibe.......00+2220 --| 4.775.000 3,480,000) 3,500,000} | } } | | 
Telegraph Service .... | 675,000 400,000) Pm | 
Crewn Lands .........++. sees) 385,000 265,000) 261.4 100) | | } 
PERRGTES  ecvcoscccccesnoseseesccoces 3,050,000 2,523,189) 2,081,487 | }] 

I — — | -——-1—-— | — | 
a 167.634,000 46,440,189 150,605,487 Expenditure .........000. re 69,486,000 149,480,951 150.126.7583 

OTHER REC EIPTs. UTHER PAYMENTS. 
Advances, under various Acts, repaid ......... 1,497,919 1,246,175 Advances under various ACts ....c0.cceseeees sees) 1,014,790; 1,198,445 | 
Money raised for fortifications.......... eve 100,000) Expenses of fortificatioms..........seeeeesees | coe | 100,000} 
Money raised by Exchequer Bonds ... soos 700,000 Excheqeer Bonds and Biils, &c., paid off...... 25,500) 2,823,501 |} 
Temporary advances not repaid ...... 6 ...00. + oe | (Exclusive of 600.0001 Bonds paid off with) | 

1,697,919 ——— 2,046,175 Surplus Income.) | } 
|| Surplus income, to reduce Debt ........ pckeuibees 2,464,526 | ove 
| (Exclusive of 500.0001 applied to repay| | 

Bank advances for deficiency.) } } 
= 3,504,816} 4,121,945 | 

| Balances op 3lst Dec., 1870— | | 
Beak Of Bgiand .ccccccccovcccsccccevcccccee eevee) 2,698,254 | 2,259 718 
Bank of Ireland .......... wevncocoescocesoosescoees 1,070,734 850.474 

— 3,758,989 3,110,192 
————— = = a ee | 

Totals cocccccorcccccccccssersees evcecccccccoceces pecceereccssooees 56,7 744,756 75 157,358 920 Totals cccccccccccce erevcecosocecescsooooocs ©2000: eccceecccecccesces 56,744,756 co 20 

. ; { 
The following are the Receipts on aceount of Revenue The Exchequer issues of the week on account of expen- | 

during the week ending Dec. 31 :— diture were 2 2,316 »T221, viz. — | 
Receipts of £ | 

Week End INE CUI ii icuaiss cickevenshiusisuwaboenseenanns nil. 
ee Other charges on Consolidated fund ............... 100,811 i} 
Dec. 31. Supply services......-cccccecccccce Soonsvese spsdeeenee os 2,215,911 i} 

£ i . , nil 

I Siridetisbakbacivisiiiicerwusebaakbs peeeehabekies 225,000 —_weeaem 
r . 23 .? 6, 722 

RS See uibas Uke uiekincet clin eceseuce’ sees 206,000 ° : a ° 
Stems 142.000 During the week the cash balances have decreased in | 

MD evecccncocescoscoce cvccecce.coce cccccoscce esee-0 2, | 
Rin nano | the Bank of England and increased in the Bank of Ireland as | 

TD eccccecccccece Coe rcccvcesecccees © eecceccece @ecccee ‘ | 

Income tax 66,000 | follows :— ( D PE cccncccccccsencesesecncssesocsnocceceseccccs 10.0) j ee. ; | Bank of Bank of 
PTI overeisossscnseitcernsasimeonrenscoasasoeboos 190,000 England. Iroland. Total. 

SII sicscinisiiplatnsdeta asia segtilph-asndideibinnldpas nil. £ £ £ 

Crewn lands ........... nil. Balances or Dec. 24....... vores 4,018,537... 1,068,319... 5,081,156 | «gh ke ai aati cahhalie aa ‘ 9 6) Ore @ 75 ‘ 0); 

STITT Acichnasechattesten enthiansbecbouetiuies 237,752 | Dec. 31......... vee 2,688,255... 1,070,734... 3,758,989 

SEED nssieves: vaceieess _ we 8,415... ‘| 
BED aaticeseeae ania ppntebbinneenee screce 1,074,752 Decrease 1,330,582... oe 322,167 

The other receipts * were nil, and the other payments | i 
The total receipts of the previous week were 1,181,384/. *° 80,3971 

{ 

I} 
man ~ a } 
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[In this statement the numerous accounts contained in the annual volume submitted by the City of London Chamberlain 
are embodied in one account so as to show the receipts and expenditure of each year. 

The numbers affixed to each account are the numbers in the volume 1 
are a good many subordinate accounts to which it is unnecessary to make any reference for the purpose of this abstract, and 

> accounts—of very small aggregate amount—which it is likewise thought proper to omit, the C 

one account to another are omitted. 

also one or two “ trust’ 

THE ECONOMIST. 

ABSTRACT OF THE ACCOUNTS OF THE “CORPORATION OF LONDON” FOR) 
1868 AND 1869. 

| London having only to do with them as trustee. | 

Items which are merely transfers from 
referred to. 

9 

There | 

City of 

RECEIPTS. 

RECEIPTS. 1868. i869. | RECEIPTS. 1868. 1869. 

1. The City’s Estate Account :— £ £ ~ ¢ ‘| 18. Holl 18. Holborn Vall n I ‘alle y Improvement Account :— 2 £ 
Rents and QUie-TOMES ....cccsccccsssccescsccsosescsccsceee| 26,000) 76,171 | RR csnsvocsivnscaa dapnsinaes seaevacicovended pittevaveiads .. 550,000 700,000 | 
Renewing fines ............eeeeees S aleabataien pcutnes stick 5,820 3,687 | Rents and old materials ...............scececcceceseces “i 4,200 5,036 | 
Markets* ..... esacsasen péetasaupeancesensks soeseancesssees 58,058 79,352 | Income tax retained on interest on temporary 
Datiest ..... ucaebeiaciwieatnseiein 17,936 = 18,852 | i aa 466 431 | 
Bequests .......e.c00e ersccoscovcoscces 126 146 Balanc e of interest and discount on loan of 
Brokers’ rents, fines, and fees...... 6,343 6,318 50,000/ and profits of temporary investments.. 7,813 379 | 
Mayor's court fees ... sade 6,013 7,917 Inciden NS POON  iesidi cn icacniciaetinaiinsineeendin Be 74 299 | 

| Justiciary Nd ai cia as ea 1.196 1,131 Lotal (1868), 568,0531 ; (1869), 706, 1441. 

| Interest on Government securities..............+. pies 704 3,360 | 19, The Commissioners of Sewers :— 
| Interest on temporary investments ............s000+: 2,255 (1. Consolidated Rate Account.) | 

Reimbursement on account of prisons .......... ‘ 4.162 4, 616 Rates received ........ lar a ebebedein kaa iemponaupees 104,179 127,369 | 
Ditto on account of criminal prosecutions............ 1,547 2,069 Composition for paving, &ec. ......... seiniemiieiena 754 684 | 
Officers’ surplus fees and profits (less transfers Fines, penalties, ke Redaose casdateacuvstaveceedasnsnanacs 13 384 | 

from Nos. 37 and 38 of “ profits of office of Fees for licences for Hoards, &c. ..........e0000 739 516 | 
Chamberlain” and Comptroller's salary tvans- Reimbursement of monies expended fer im- 

TE RIE PDE FE avin crn sects censensiene seenseoecss 2,173 1,007 | RUIN. cos aitanaidasgesenctanteasecaneusnavaes 24,488) 15, 194 | 
Casual, sundry, and incidental receipts............... 2,442 1,095 | Sanitary and compulsory works............. 125 98 

| Reimbursement—Metropolitan Meat and Poultry Removai of trade refuse.............. pinnpennian 417 1,498 
Market, 2,000¢ CINE haccsascscesencncs piaieseniae one aoe PRTIUEORS DITGRRIION is sscvsicccovaccsecsecsscenssdease 174 187 

Sale of premises nenmeseathessassnassasen pibawhaduowedieie 4,001 10,847 Rents and sundry IR iiiciccnncntninesencdcianies 433 129 | 

Sale of securities .................... Piiencwteases 106,696 1,290 Fees for interments at the City of London 

| Loans SII cis chcekessvecsonnscxs - aibsiidanainaauaaaguedeaie 3,500 3,000 | CNG snc saGuenseiumaieiacensédhincianansnin 7,363 9,076 | 
Loans raised ....... Saaduaihanasenceu: Giiiebesiaanian aves « 105,000 60,000 Produce of sale cf crops, &., at Cemetery 

Total (1868), 399,857/; (1869), 279,858/. ai ia Ba 82 134 | 
4. Reserve Fund :— Produce of sale of condemned meat ............... 158 135 
Sale of securities .. ..............s000 pseccsevenoess 17,114 Fees received of inspectors of gas metres under} 
Interest on investments ..............00 erecsoccesce eee 292 | Gas Measures Acts .......... saliiipicens cabaieptabiaanhies 1,618) 1,502 | 

Total (1868), nil; (1869), 17,4061 Reimbursement of expenses Gas Testing Hous 23 29 | 
5. Billingsgate Market Tolls Account :-— Tepe. Tab xo. sencoconescesnnesenscasosenssoecesvectooen 80,000 
Receipts (less amount accounted for in City’s Total (1868), 220,737/; (1869), 156,9354 
UNNI » chcnaceitasnds. occarecsresndenascencs cacancennnted nil. 193 | (2. Sewers’ Rate Account.) 

Total (1868), nel ; (1869), 1934. DION i ncenesminatnisecadacinistanimedeineekagevnensszensl 34,597 28,336 
6. The City’s Duty of 4d per Ton on Coals Reimbursement of the expense of conducting | 

(Including Surplus Account) :— private drains .......:ssseseeseeseeeeeeseeeenes eee 325 809 | 
Gross amount of duty, less drawback and com- Composition for building sewers............s.seseees 258 226 

pensation allowances ..........ssssssecsssssseeeseeses 79,466, 80,259 | Total (1868), 35,1801; (1869), 28,9077. | 
Sale of securities and interest ..... ...........000 ee ae 11,475 | (3. Metropolis Main Drainage Rate Account.) 

Total (1868), 79,466/; (1869), 91,7842 Rates ........seseceeeeeses seneeees iteeeeseeees oo wee, 85,552) 32,036 | 

| 10. The Bridge House Estates :— _, otal (1868), 33,5521; (1869), 32,036. 
OE GE CIENT ccs asienssscnescsisncsstontsennese 41,416 43,562 | 20. The Police Fund :— ; 
Dividends on Consols and Re ail 3 per lente. 1.127 713 Rates Pidecsecinneten seteeeeees sterereeeeeeseseseeeceeneesesens 50,992! 465, 310 | 
Dividends on New 3 per Cents. (temporary in- | Contributed by Corporation (transfer) ........... eee “ 

vestment) ....... aaiadaene hua aus icin gk ueetl ada adeeuaNas 1,956 Ditto by the Bridge House Estate for watching | 
Interest on purchase-money of ala premises London and Blackfriars bridges (transfer) ...... 

in Upper Thames street and Southwark ......... 288 ak Reimbursement for services of extra constables if 
Sale of Exchequer Bills and New 3 per Cents...... 196,964 in private oe DING seeseeseseesee seeeeeeeeeeeeeeeneees 4,915 4,102 | 
Income duty retained on interest on loans ........ 695 1,152 Amount received for fines and penalties imposed ie 

Total (1868), 242,4497; (1869), 45,4271. / under the PGE cons vaccescsnasuneinnseatsartaasiasonsenen 697 706 
11. Fund for Rebuilding Blackfriars Bridge :— Casual rece PtS...seeseeeereeerrerees seveteseeeneeesceseeeres 8 71 

I aces scmuiladameseinabelatanamminsie’ eimai 100 107 Fotal (1868), 56,6072; (1869), 50,1830. 
ITI sinless naasireaditiattlardaieialiemaiigmininnenin ss 50,000 | 21. The Ward Kates :— ' Total (1868), 100/; (1869), 50,1072. Amount of TALCH oo. eeeeeeeereees teetenesees eeeenenececers 1,904 4,906 

115. Metropolitan Meat and I% nultry Market (Site Tot d ISG68), 4.0047; | 1869), 4.9062. 

and Approaches) Account (Including Tolls for’ | 22. c uty Police Superannuation Fund :— 
1869) :— , Fines for assaults on | lice constables, &c. ......... 125 84 

MM ies db ch cncratnnnacius pis nokaspessoanenensboniiedeieeaa ns 234.000 | rece ng from pay, &c. we DY iexnueesciscidecns . on 

EPOME RNG C0 MONO 5 oicisccaainiks Acosatensegene 14.850 | ee Se OT EEEEn érseLennteineronromnnenqens — — 
Total (1868), nil; (1869), 248.8501. | Sone of New — POR WOE CORED dp ivcsiiescenscxisetsesées 2 268 1,647 

16. Metropolitan Meat and oultry Market a of =< ; pares re SEES ote re aes SP ee ee — a 
( Western Approach) Account :— | Hale 7 hers cow i 3.6880, (1869), 31768 seeeccesecens or e 

Income tax on interest on loans................000s hai 129 122 293. The Cc a / Pe G. ee ere od '} 

Loan raised to renew 65,000 | “Ys *™" on Lutes (Se per Gm) and We 
NE icittintcisetnneion 136,000 | i : 184,30 186, 023 | | Total (i868), 129/; (1869), 201,1221. abe BORE af SOnt RORY, Hee CNA, & sabes "11 458 

17. Newgate Market Fund bale | u 1 } ry aon wsarnrasserci aeen pre occccees L,tv 11,674 } 

IN ices oe aie aaa hats widcucatne’ nil. nil. | of cd eid an I ea Z he 7" } 

Total (1868), wits (1869), nal Proportion of drawback retais ed for expenses...... 2,78 2,718 | 
seerteeren 2,780/; (1869), 2,715/. | | 

SER seg, | 26. The Coal Duties (9d & 4d per ton) Expense } 

* Viz.:— : ve | Fund :— — a" 
o i Sa > ¥ i i3 . / ’ . 2 Metropolitan Meat and Pevitry Warnet, Smithfield’ | Receipts (transfers from Nos. 6 sad 95) ............ | 

DIT sineience: enéetsbessuendenne Fe are atom ilocos Total (1868), nil; (1869), nil. 
Newgate.....cescereees | 27. The Coal Market Fund :— | 
ao Rent of offices at the Coal Market...........sceeceese: 2,351 2,295 | | 

Billingsgate .. Total (1868), 2.3514; (1869), 2,295/. 
| 32. Improvements Srom Farringdon street tou 

Coppice Tow -— 

Metropolitan Rail aa Company—interest on pur- 
¢ Vie a, = chase-momey Of Ground scccceccccesscccccccccssoecee £595 4,600 

ne OF CO iscceecstensnnnsvennnswiccnssinntonnes coccccccceverccees eves 15,001 cvccecees MaT | es eeae a O46l, (1869), 5, S761, ec en _ — 
sroundage, &c., of corn.... S77 csceeeeee 417 } : 

eee nn. <anunsbade 2 549 | $3. Fund Si ” enlargii q West enc lof Che ap side. &¢.: ! 

Stampivg, weights, and measures ........... scceccecceccovsecccese 123 .cccovese 341 Rentof premises purchasedfor the purposes of theAct| 427 1,009 | | 

BT SOB sensseer 19,809 | Total (1865), 4271; (1869), 1,009/. 
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bureement to City’s estate) ... ......ccsccscccescee 677 

I8SGE), G77/. (1869, 766L 

6. The City’s Duty of 4d per ton on Coals 

( Lae ' Surplus Account ) — 

One year’s lierest on loans (remaining of 
540.000/) ( I is Avceteminntni neue iidnandoves 10,169 

Ditto on loan of 600,000/ (Holborn Valley Im- 

a laa leat sseeeeee| 27,088 
inte n OO O00/ (de litienal works 16,533 
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RECEIPTS. 

Balance of profit on the employment at interest 
of floating balances in Chamber .... 

Cash from Finsbury estate 
PINE | San dpi een tinses tauveesccineeecoessscucsies 

Total (1868), 21,519/; (1869), 1 
Town Clerk's Establishment :— 
I secu ub oes syaneues 

Total (1568 18/; (1869), 18 

DOPAE, TRMCMEPES noc cccctecccsveveesssect v0 

EXPENDITURI 

0. The Bridge House Ls — 

Expenses managing ar llecting rents, 1 
( ptroller’s salary, accounted for in city ...... 

? 

g bridge buildin 
Purchase of ground and premises 
Income tax allowed on rent 
Law charges 
Stampe on bonds and incidental expenses 

Total (1868), 54,4427; (1869), 56,9347. 
Metropolitan Meat and Poultry Market (Sit 

and Appr aches) Account (Including Tolls | 

Account for 1869) :— 
I AR een 
Expenses of formation of roads........... 

Eeberent. om Benn OF BERGOOE ccncocecccencseccesecscevss 
Purchase of ground, premises, Xe. ...... .....s00ee- 
Re IN ccc tieihsaiGnintinlenaeonis neaiet orstaten 
Gas lighting..... snaps antaaicnanaite sasnnsinnie 
Surveys and valuations cesaae 
Works in connection with site and approaches 

Incidental expenses.............. wisehasbemes 
Miscellaneous expenditure in tolls account... 

Total (1868), 26,1841; (1869), 1:7,5292 
Me tro} olitan Meat and Poultry Mark t 

(Western Approach) Account :— 

Purchase of ground, premises, &c. 
DU ND: cn cccuiccopenc teesanecaiesbeses idicheanese 

Renta, rates, taxes, &6. ........cccccsescccccces aimee 
Surveys and valuations ............ benhenlieedeceeeesbent 

Interest on loan of 70,009/........ececceeseeee iiiesead 

Ditto on loan of 115,000/ (surplus lands)............ 
Ditto on balances overdrawn 

soans repaid 
nstruc tion of Western approach .. 

sighting and cleaning ditto, street ............. ne 

{xpense of removal of bodies from site of street 
lot ul (1868 ), 56 bl ( 1869), 143.5882 

Newgate Market Fund :— 

9)» 

, nil; (1869), 920. 
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EXPENDITURE. 1868. 1869. EXPENDITURE. 1868. 18 
EE - 

| 18. Holborn Valley Improvement Account ae £ | £ 26. The Coal Duties Ex) 
| 

Salaries....... isasbeosisces sancebesoocenesses sennnseree 855} 1,653 Incidental expenses,...........se0++ ; 117 23 
Interest on loan ¢ f 400,000/ ( surplu slands).........|. 18,693} 18,693 Total (1868), 5,642/; ( ew, 5, 2681. | 
Ditto on tempy rary 1 van of 250,000/ bande ose | 6,370 | 27. The Coal Market Fund: 

erecee 24 eee | Compensation to Siceates lend coal-meters | 
1,153 687 City of London on abolition of offices ............ G4 164 |} 

tape 6,992 | Ditto ditto City of Westminster 39 || 

Artii fle rs 

Gas light ng (1. Consolidated Rate Account. 

Paving and repairing pavements .. 38,086, 22,953 
BIR ascccaneccucss aimaninauNedes ‘ 14.394 14,295 
ee 21,045’ 11,434 
Sundry artificers...... eases wngauenes saaaeesh piasaes ‘ 2,565 2 oe 
Purchase of tan for improvements ............| 130,974 21,55 

Nar icncterscheiterctacsarscvanucavcscdene penis 7,056 7213 
Retiring allow: WIND cs cdiscciuisiutsossscuiacnnsseibe 579 374 
Sanitary expenses 
Dangerous structures 

Insurance of Coal Exchange ... 

Rates, taxes, tithes, and water-ren 

Disbursements and incidental 

Total (1868), 2,6197; (1869), 2,3: 
$2. Improvenc nts Jrom [ ‘al 7 ingdon street 

| 
| 
| 

Iida sens sneveenss cccvesecces 

| 

Coppice row — 

Law chargas........cecccees ie inate aii ninteitinain aie 428 300 
Rents, deficiencies of rates, taxe 8, &e. 

. . 1.1} cal 
Salaries and ailowances 

aneinieunemnaa 881 8384 
ouside 242 292 

Wages to scavengers, men at cemetery, stone- 

yard, and wharf, clerks of works, and other 

eeereevereeeees Loot 1,040 

— 565 70 
Expense.of making and maintaining roads, &c.... 1,142 575 yikes ,24o 

[Income tax allowed temants ..........cccccceececccess 15 28 zo 

disbursements, &c.........ccccecceseees bitin sare 3 Incidental exy cevecccecee 20 7,02 
wennetinegenasssensctegsesooecocccovess 2,775 1,84 Law business 

; 5 | Jitto by of Westminster .......c00. seeens ; 

J “s } £00,000 se BO GIES coccacnqaveveseqecdccecsnnecenqscssvees ‘ 861 |} 

Total (1868), 375,8671, (1869), 705,158/. | Pension... 4 2 52 || 
19. The Commissioners of Sewers :— } k in repairs, ( 

ities Expenses Fu oe — 5 
ee expenses of office, &c. : | 100 119 | Coal Market Fund ica 2,351 2,295 2,61 

Total | 1868), 2,61 12/: (1869), 

> 

see amyl ’ 5 Total (18 , 3.384/; L869), 3,028. 
1; § » lass as ay } Pn NINONT so cccnureaksasananes jcaiietions 54 of) 3 33. Fund for enlarging West end of Cheapsi 

ile annuity account ..... ssthenunetns coves ° 4 5 Income duty allow ed t nant ) 21 
Commission on collection of rates. pinasdbenaa 33,306 4, a Insurance of premises, 3 ] 

| Sundry incidental charges .............00.0000 2,581 2,15% I a, catalase l ! 
\ City of London Cometery expenses ...........000+ 2,376 2318 Total (1868) 13/ ; (1869), 231. . on 44 9 -y “ay . ; Y i ad of the City of London ........ eae 143 155 34. General Fund of City of London Court :— 

expenses under (ras Measures Acts......+.+...04- 456 504 Rent of Court premices ............ 273 272 | 1 
es «nena gas, under Metropolitan ail oes Salaries to officers ............... 3,781 5,121 |} 
RAE ee eae é D4 4 Pensions 492 467 |} i" / reo~ . x Regameee se eee eee eee eeeeee phe Me 

Interest on | EE vnc cnaccuipdevebusncussduateccecsonses 2,535 4,044 Printing and stationery .. 158 833 ! 
Loans repaid pepeaneesanentenennseaniterseemeeteaaiyy 11,250 42,500 Law expenses i 593 443 

Total (1868), 258,487/; (1869), 157,787/. Purchase of Consols nupeeesdenaieiimeainsansakcnp cain 2,000 2,000 
(2. Sewers’ Rate Account.) Disbursements and incidental expenses ........... 242 316 |} 

Contribution towards general expenses of ; al Total (1868), 7,5397; (1869), 8,952. { 
Metropolitan Board of Works ..........s00004 19,667, 25,266 | 35 Accumulated Surplus Profits of office of Cham- 1 | ; ir ° ors . ] ) | Paid for building now sewers..............2...0e008 491 2,800 herlain Bo : 

i . , . . —— 

cklayers’ wo re., repairing cleansi 2m : 9 19 Bricklayers’ work, &c., repairing and cleansing io . eT, oo 2 000 2.134 || 
ON aaa eee alla a taictod sanlantigd 5,878 6,53 0 

. : : , Ditto presented .......... we 2,500 | | 
Making private drains 188 oa a: Pea : 

2 , a , Total (1868), 2,000/; (1869), “4,634. | 
Kngineers’ work, gulley-traps, &e. 326 212], ‘ as | e A : : 87 & 38. Profits of office of Chamberlain :— | 
Incidental expenses....... peuheucawil ia Sesishixa ata 72 88 Salari . " : 27 2 637 

Total (1868), 26 622 ; (1869), 34,901L Mi BTIOB.cccccceerccsese “ar st - } 

. asse TOR cc we ccccccccccosece * serene “ vo | 

(3. Metropolis Main Draina ge Rate Account.) See mr, o 7a 
Paid Bank of England to the credit of the oo moneys a. — 

Ee » 79. 2) eee eee eee eee eee eee ener ee eeeee CCR eee eee , > 

Metropolitan Board of Works ........ cccsccseee| 53,286) 27,315 = ( Bf 23 os . . - 7 oe 19 Office expensés, Wc. vv 359 | | 
| Paid for commision on collection of rate......... £06 1,112 P ts t . Ficers (le r lawial \/ ; : : - yments to certé flicers (less transfer of 500/ 

Making out Main Drainage rate books...... sueuee 87 Si ee re eee ; » 12> 9 99 
> . : . RQ DONT cconcatdcnsvouaebninainhiddmatsaneeen ate a 3,135 2,828 | | 
Reimbursement of overpaid rate ........... eeccece tee 9S Total (1868), 6,156/; (1869), 5,853/ aod + < . : a ) S505), 6, 3 Sod), 0, o006 | 

Total, (1868), 54,139/ ; (1869), 28,572/ ain, ie aa ona 
a“ = Be" . / 39. Town Clerk’s Establishment :— 

90. The Police Fund :— | A t j t 1 
. ; 7 , 20 ) Wl <:dcaisvsitlamientehiidatinannaiedeaxaas 
Salaries....... i a as aeinbvdasacanes 8,417 3,578 a | 
Wages to inspectors and constables ...... cssccsesecee! 51,058; 52,187 —— 1 844 049 2.171.626 || 

. e 2o Ji 4 4a ) WIE cswee Oeeeeeeeee * 4s : , «4! : «-V 

Expenses of clothing, d&. ............+0++ wacom 2,945 2,53 = | 
SE EE EE ne A 310 51U SUMMARY 

| Chief cflice and stations, including rent, taxes, } 
| repairs, furniture, GM. cccccccceccccvccccce eveaeccnccece! 6,077 6,768 | RECEIPT EXPENDITURE } 

Police constables for extra services etc 52 5 _ - : er foe 

Erecting telegraph wires ........cccccscssssecccesseees 831 eee *3 Lae . 5 °s } 1868 l LS65 LS69 | 
Printing and stationery ........... akinaiabiaita eneeniens 818 310 i x y — . } 
Making the rates, and sundry incidental expenses 229 286 ¢ 4 £ € 

| Pensions to superannuated watchmen ........ Pema 18 8 ns . yerzl ong ete Ve 6G |} 
Law charyes.......... aes welan ee ee ee 31 10 7 | oa 198° 

| Total | 1868), 64, 786/: (1869), 66,2471. ™ ) a7 ~ é 

} 91. The W. are d Rate Si— 
a, ed + é i 

: 1 . 7 - 2 ' ‘ i ae | 

| | Paid to the Deputies of the several Wards .........| 8,979 0,085 4 { 5 8 |i 
Total (1868), 3,979 ; (1869), 5.0884 —- 149 6.924 

, 5 , iv ‘ & } , 

| 22. The Police Superannuation Fund :— ° . . we } 
Pensions to superannuated police constables ...... 4,248 4,472 

| Total (1868), 4,248/; (1869), 4,472/, { nn 948 85 26,184} 117,54 | 

| 28. The Coal Duties (9d per ton) ani Wine Duty:—| iad Giahemn inant. 291 201122) 22562) 143,588. | 
Expenses of management, less transfer to coal Newgate Market Fund............ st ani was 92 

duties expenses fund .......... seneeseeeeess titeeeeeesl 796 704 Holborn Valley Improvement ...| 563,053) 706,144 375,867 7 7 it 
Paid Treasury to account of “Thames Embank Commissioners of Sewers, No. 1! 220,737, 156,9 258,437, 157,787 

ment aud Metropolis [improvement Fund ”......) 191,253) 193,855 sai ie 9} 35.1801 28.907 26,622 54 
Total (1868), 192,049; (1869), 194,559 | oa oa 3} 35,552 32 54,139 28,572 | 

25. Drawhack on Coals Lape NSES aor. Police Fund ..ccccccccccccececcccces 56,.607| 50,18 64,78 66,247 || 
| Salaries and allowances to offices ........... enicniaadial 1,637) 1,469 | Ward Rates..... st cela aaedmmi eden 904 { 979 5, 

Disbursements in re spect of sUrVeYS ..........0000.| 200 117 | Police Superannt ae: 3583) aI 4,24 4,472 
} : 7 Qr "= 1O4 KP 

1} Allowances to traffic managers, &c. ........ Sinhsatedicl 475 850 | Wine Duty and 94 Coal Duty ..., 195,854, 197,707| 192,049) 194,559 } 
Expenses of committee visiting boundaries, &e....| 100 83 | Drawback on Coals ... 2,780 2,718 “,' 2,221 |} 
Printing and stationery ..... cepueiievabeneivarinees a 100 83 | Coal D 

Farringdon street Improveme 5,246 5,87 3,384 028 

| 26. The Coal Duties (| id & ae ton) Exp ASC») ! West end of Cheapside Impr ve 

Fund :— I i esi ada nella 427 l, 13 23 
Rent of offices ..... sil a a ses cali will 490 475 | General Fund of City of London 

Salarios........... sabshialnaulaididiessinilsavewse sapere sed 3,081 3,150 Court 7,948 9,413 7,589 5,952 

{| 
|] 

Stationery ODE PUUMEIN,.00cccnscoseccnsons saleaiineiiasiae st 200 167 | Accumulated Su 
Law @Xpenses ...........c.ceceeee sn arate ada ch phiondaed 4| 20 ( 
Allowances to traffic managers, &e. ....... a Jol 700 
Expenses in relation to surveys. 400 233 | Town Clerk's Establishment...... 18 
Incidental expenses of office, he. 25¢ 233 
Expenses of committee visiting boundaries, &e.... 150 167 Total 

pus Pr fit of 

hamberlain’s Office ..... aaa aihede 2,065 1 56 2,000 4.684 

Profits of Gitte ....ccccoccecvcccesss 21,519 16,061 6,156 5,853 

cecececcccceces soccccceves! tq0 9) G20) 2,156,649 | 1,844,049 

| A eee 
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THE ACCEPTANCE OF A COMPOSITION. 
TO THE EDITOR OF THE BCONOMIST. 

Srr,—Our client, Mr Newton Wilson, has just called our at- 
| tention to the paragraph in your issueof the 24th of December, 
under the above title, which appears to impute to him parti- 

| cipation in “* a most iniquitous procedure.” We trust, there- 

| fore, you will allow us space in your next number to remark 
| that your reasoning appears to ‘be founded upon an assump- 
| tion which, we regret to s: ay, is unfounded, and on an oversight 
we we were not prepared to find in your columns. 

You assume that a news spaper report of counsel’s argument 
|in the Bankruptcy Court is sufficient to be relied upon to 
justify your statement that in this the committee of 
creditors reported, “ that the estate would probably pay 12s 

‘ per £”—the fact being that the report only said that, after 
| certain deductions, the figures showed upon paper in 
ithe £; and at the second meeting of creditors, two out of the 

i three members of the committee stated their conviction that 
if the estate were taken out of Mr Wilson’s hands and realised 
by forced sales, it would not produce anything like so much as 
10s in the £, which was the offer then before the meeting, and 
which they accordingly advised the creditors to accept. 

The oversight to which we referred is the immense difference 
which is the universal experience of those practically enga, ged 
in realising insolvent between even the most careful 

| valuation on paper and the amount of cash obtained by the 
expensive and wasteful process of a forced realisation. We 
apprehend that very few creditors would hesitate to accept 
10s in the £ upon an estate which showed on paper not more 
than 12s in the £, rather than run the risk of the very much 
smaller dividend which they probably would obtain if the 
estate were wound up hostilely, whether under Bankruptcy 
or Assignment. 

The real question in this case was, and in all similar cases 
| is, not one between the debtor and his creditors, but between 
|the general body of creditors and a small discontented 
| minority—in the case before you, consisting of only a single 
creditor out of a body of upwards of fifty; and it 1s a point 

| of the utmost importance to the commercial public, whether 
| or not the policy of the lawis a sound one which declares 
that, in such cases, the opinion of the statutory majority of 

| the creditors shall prevail. Upon this question we venture to 
|express the opinion that, if the dissent of one creditor, 
founded upon such considerations as were in this case pre- 

Case 

lZs 

estates, 

|sented to the Court, had been permitted to override the 
opinion of the overwhelming majority, both in number and 
value, it would have been indeed a case for declaring that 
the 

are, 

law had authorised “a most iniquitous procedure.”—We 
Sir, yours obediently, 

SHAEN, ROSCOE, 
sondon, Jan. 4th, 1871. 

» have much pleasure in inserting the explanation of our 

AND MASSEY. 
8 Bedford row, J 

We 
correspondents. Our comments had reference mainly to 
the remark of the Registrar, that he would not make the 
amount of a composition a reason for not sanctioning it. It 

| would have been beyond our province to say anything to 

‘imply any judgment of our own on the particular facts of this 
case. But we must still maintain the injustice of the law 

| which enables any number of creditors, however large, to 
| release a debtor from the debts due to other people as well as 
to themselves. Such a power should be stringently controlled 
| by the Courts, and to support this was the sole purpose of our 
| remarks. | 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 

Alabama and Chattanooga Railroad Bonds.—The coupon due 
in the United States on the Ist instant has not been provided 
for by the company. The State of Alabama, however, 
guarantees the loan, and the delay, it is anticipated, will not 
be prolonged. 

Bu nos Ayres Great Southern Railway.—The directors of the 

Buenos Ayres Great Southern Railway have decided to call 
up the 2/ per share on the Solado Extension. 

| est Indian—At the meeting, the extra dividend of 5s 9d 

per cent. was declared. The chairman said that the improve- 
ment in traffic during the second half of the year was suffi- 
cient, if the line were worked at 40 per cent., to cover the whole 

| of the guarantee. The Chord line, which opens up the Indian 
| coal-fields, was now completed. The capital account 
nearly closed. 

Metropolitan Railway.—The numbers of passengers over the 

Metropolitan, the Metropolitan District, the Metropolitan and 
St John’s Wood, and the Hammersmith and City railways, 
during the Christmas holiday week (December 23 to 29th, in- 
clusive), and on B xing-day of 1870, were as follows :—Christ- 

| mas week—1870, 1,034,861 ; 1869, 894,176—increase in 1870, 
| 140,685: Boxing-day—1870, 184,465; 1869, 173,096—increase 
| in 1870, 11,369, 
| Midland.—At the 

was 

2 922 0001 meeting it was decided to issue 
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in 5 per cent. preference shares of 20/ each. The chairman 
thought it would not be necessary to make another issue prior 
to 1873 t 

Ottoman Railway.—The sixth drawing of 1863 debentures 
has taken place, and the numbers are published of the 
86 bonds so drawn. 

BANKS. 
Bank of South 

cent. per annum has been announced. 
Colonial—At the meeting the net profit for the half- -year | 

was stated at 44,184/, out of which an ordinary dividend of 6, 
and an extraordinary dividend of 2 per cent.—being at the 
rate of 16 per cent. per annum—were declared. Of the balance’ 
amounting to 6,832/, including the sum brought forward, it 
was decided to add 5,000/ to the reserve fund, increasing it to 

153,000/, and to ec: ay forward 1,832. 
London Joint Stock—The usual dividend and 

Ss 9d per share are announced, making in all a distribution at 
the rate of 18} per cent. per annum for the half-year. The 
total distribution for 1870 has thus been increased to | 
16/ 8s 4. | 

London and Westminster.—A_ half- ye ar’s dividend at the rate 

of 18 per cent. has been announced upon the paid-up capital of 
2,000,000/, The corresponding dividend was at the rate of 17 
per ce ent. 

Oriental Commercial Bank,.— A div idend of ls in the pound 

is payable to the creditors. This makes 15s paid i in all, 
South Hampshire Bank.—A further call of 12/ 10s per share 

has been agreed to by the contributories, they receiving a dis- 
charge in full of all liabilities. 

Union Bank of Liverpool.—A dividend at the 

cent. per annum is announced. 
Union Bank of London. —A dividend at the rate of 15 per 

cent. per annum will be forthcoming at the meeting to be held 
| 

11th instant. 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. 
Joint Stock Discount.—The liquidators notify that, 

on the 

rities of importance, to satisfy all admitted claims against the 
company. Our undivided attention can then be given to the 
collection of the balance of outstanding debts and the careful 
nursing of our large railway interests, upon the favourable 
realisation of which the return to the 
depends.” 

time last year. 
ASSURANCE COMPANIES. 

has been declared for the past year. 

MISCELLANEOUS COMPANIES. 
Brazilian 5 per Cent, Loan, 1865.—Bonds, representing 42,000/, 

have been drawn for redemption at par on the lst March. 
Chilian 6 per Cent. Loan, 18367.—The fourth drawing of bonds, 

par takes place on the 18th inst. 
Colombian 5 per Cent, Loan, 1868.—At the fifth half-yearly 

drawing 4) bonds were drawn for redemption at par. 
Egyptian 7 per Cent, Loan, 1862—(First and Second Issues).— 

Australia.—A dividend at the rate of 10 per | 

a bonus of | 

rate of 10 per 

‘ unless | 

some unforeseen circumstances occur, we shall be in a position | 
during March next, without having realised any of our secn- | 

| ‘National Discount,—A dividend is announced at the rate of | 
| 17 per cent. per annum, as compared with 164 per cent. this | 

nm - ——— LT 

eee tat LLL, 

shareholders mainly | 
| 

E quity and Law Life Assurance. —A. div idend of 12s per share | 

representing 47,600/, has been made, and the redemption at | 

| Bonds, representing 20,000/ of the first issue and 10,000/ of | 
| 

Ist March. 
Honduras 10 per Cent, Loan, 1867.—449 bonds, amounting in 

all to 33,000/, have been drawn for repayment at par on the 
9th inst. 

Honduras 10 per Cent, Loan, 1870.—750 bonds, representing 
75,000/, have been drawn for repayment at par on the 9th inst. 

Peruvian 5 per Cent, Loan, 1865.—The numbers are published 
of 1,458 bonds, representing 328,000/, which have been drawn 
for re nee on the Ist April. 

Royal Hotel of Great Yarmouth—Myr R. Everett is now ap- 

pointed official liquid: ator. 

St James's Hotel—The usual interim dividend at the 
5 per cent. per annum is announced. 

rate of 
ee 

Bank in London to pay coupons, due Ist inst., 
loan, usually payable in Paris only. 
| Turkish 5 per Cent, General Debt.—The Imperial Ott man | 
Bank announce that those who wish to receive the payment of | 
| their coupons in London or Paris must send in a notification | 
to that effect between the 15th and 23rd inst. 

Italian State Domain Loan—The Anglo-Italian 
nounce the drawing of “Serie D” 
Ist April. 

Bank 

MINING COMPANIES. 

Van.—A dividend of 15s per share w 
6th instant. 

| the second issue, have been drawn for redemption at par on the | 

South Australian Company.—A_ half- -y sar’s divide nd at the | 
rate of 8 per cent. per annum, free of income tax, is recom- 
mended. 5 

Turkish 6 = Cent. Loan, 1860.—Under present circumstances | 
the Turkish Government has instructed the Imperial Ottoman | 

of the above | 

an- | 
for payment at par on the | 

was made pay able on the | 
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SForctqn Correspondence. 

(FROM OUR OWN CORRESPONDENT. ) 

HAVRE, JAN. 4. 
M. Michel Chevalier has contributed to one of the Havre 

| newspapers an article on ‘“ What the policy of inaction may 
| bring on England.” He thinks it quite admissible to assume 
| that Prussia, supposing her triumph over France to be com- 
| plete, may procure herself a fleet equal to that of England. 
| Indeed, to do so is only a question of money; and from the 
extent of coasts she would have under her domination, she 
would have no difficulty in manning it, especially as steam 
has rendered thorough seamen less necessary than they used 
to be in the sailing days. With sucha fleet Prussia would 
only have to wait until England should be engaged in some 
difficulty with the United States, and might then declare war 
on her with the suddenness which characterises her resolu- 
tions. Although, says M. Michel Chevalier, some persons consider 
a descent into England perfectly chimerical, the Duke of Wel- 

|lington and Lord Palmerston held one to be possible, and 
| urged that preparations should be made against it. Therefore, 
| with a numerous steam fleet, Prussia might be able to 
throw a large army into England. An invasion of 

|the country would be popular among the Germans, espe- 
| cially as plunder possesses great charms in their eyes, and 
England would be a magnificent field for pillage. In case 
then France, which is the only ally of the first class England 

| can have, should be crushed, the latter will be obliged to take 
| precautions against the humiliating and disastrous eventuality 
| that presents itself to her. She must for example maintain 
vermanently at home 350,000 to 400,000 trained soldiers, 
be Prussia has 1,200,000; she must throw up new fortifi- 
cations round her arsenals; have entrenched camps and 

| impregnable forts to protect her capital, and must remodel 
her fleet. The result will be that whilst “Mr Lowe, the 
Chancellor of the Exchequer, may have conceived the hope 
of presenting a reduced Budget for 1871, he will have to 

| decide the problem how to prevent one of 60 and odd millions 
from growing into one exceeding 100 millions.” In conclusion 
M. Michel Chevalier says—‘ There is no exaggeration in 
affirming that in the tragic drama now being played in Europe, 

| the interests of England, whether she will or no, are almost 
| as much engaged as those of France. How is it that the men 
of superior intelligence who govern her are so long in seeing 

| that ?” 
Since the commencement of the war England has been full 

of iniquity in French eyes, because she has not made war for 
France. (Would, par parenthese, the French have helped us if 
we had been in their scrape?) And every day new evil deeds 
on her part are brought to light. A Havre journal, the 
Courier, a just revealed two—lst, that the English have 
bought from the Prussians the chassepots delivered by the 
French at Sedan and Metz, have effaced the French marks on 
them, and are nowselling them at a very high price to France; 
2ndly, that the English bought from the Prussians the 
woollen and other fabrics pillaged at Sedan, Rheims, and towns 
of the departments of the Meuse and the Marne, and are now 
selling them in France with a profit of 15 per cent. At such 
doings the Havre journal is greatly scandalised. But are they 
true? And supposing them to be so, of what can the French 
|complain? They would not buy the muskets, the cloth, and 
| the other things if they did not want them. 

Another Havre newspaper has the following :—‘* The Prus- 
sians, being very aan tormented by the workmen of the 

/ manufacturing districts of Normandy, are seeking by all pos- 
| sible means to give work to unoccupied hands. At Caudebec 
these profound gentlemen have established a commission, 
which has ordered that any one who pleases may be employed 
in extracting and breaking stones. The work is perfectly un- 
necessary, but is to be paid by the town. The Prussians have 
also established diligencies and waggons to carry cotton, pur- 
chased in England, from Dieppe to Rouen, to supply the 
factories in the latter city.” The Havre journal thinks this 
very wrong; but it is evident that if the enemy did not set 
the poor people to work the localities to which they belong 
would have to keep them from starving. 

The Government at Bordeaux has issued a decree, which 
shows a desire to do good, but at the same time reveals that 
its pecuniary resources are very scant. ‘ Considering,” it 
says, “that inscribed seamen have, since the war, given proofs 
of courage, patriotism, and abnegation, and considering also 
that the industry of the men is suffering, 2,000,000 oysters 
shall be dredged in the beds belonging to the State at 
Arcachon, and be sold by auction,—the proceeds to be em- 
ployed for the relief of the families of such men killed or 
wounded in combating for the country.” 

The delegation of the Ministry of Finance at Bordeaux has 
reminded subscribers to the loans of 750,000,000f (that of the 

| Empire) and of 250,000,000f (that, of London), that the third 
instalment of the former fell due on the 21st December, and 
| of the latter on Ist January, and that interest will be charged 

: 3 
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if payment be delayed; also that it has the right, without 
notice, to sell the titles on which calls are not duly paid. 

The Bank of France at Paris announced, on the 26th ult., 
that the dividend of the second half of 1870 had been fixed at 
30f, and would be paid from the second J anuary. The represen- 
tation of the bank, which was at Tours, and is now at Bordeaux, 
has not yet instructed the branches to make a similar announce- 
ment. It was, of course, to be expected that the dividend for 
the last six months of 1870 would be a poor one, but it was not 
imagined that it would be so lowas 30f. Apropos to the 
bank, complaints continue to be made by the commercial 
community, that it does not publish any account of its opera- 
tions in the country. "Whether it has ceased to issue weekly 
reports at Paris we know not, but balloons bring none. 

The latest quotations of the Paris Bourse received in these 
parts are as follows :— 

Des. 26. Dec. 29. 
fe fc 

Threes—cash .......... cadena a= EE <seausean . 5180 
End of month ........ wsdenickowni cf 51 76 

New loan (Empire)—cash ......... 5350 ........ . 5280 
End of month ........ sedans sis | PO parce 52 80 

A “financial review” of the 26th ult. says:—‘ A coupon of 
75¢ has been detached from the Threes, and the payment of a 
new call on the loan has been demanded. Offers continue to 
be very rare, and there are no speculating operations. The 
sales for cash that are made are limited in quantity and un- 
important in amount, but demands are always superior to 
offers. In railways there will assuredly be a somewhat im- 
portant reduction in receipts, but that does not shake the 
confidence of shareholders. The Orleans, the Lyons, the 
Southern, the Northern, the Western, and even the Eastern, 
though the latter is almost entirely in the power of the enemy, 
are maintained at prices relatively high. It is expected that 
the Northern will, in the course of January, give 8f, and the 
Southern 10f, on account of dividend. It is not yet known 
what the Austrian railways will do. Italian Fives are suffering 
a little, because an adjournment of the payment of the dividends 
due in January is thought possible. For the same reason Turkish 
and Egyptian securities are heavy, and there is difficulty 
in realising them. The United States funds are in a very 
different situation. The more affairs become complicated in 
Europe, the more do the prosperity and credit of the great 
Repebiic augment. The Five-Twenties are quoted at 106}. 
On a great many French and foreign securities it is feared 
that no dividend or interest will be paid in January.” 

A letter of the 30th ult. states that the aforesaid expectation 
that the Northern Railway would pay 8f had been realised, 
an official announcement to that effect having been made. It 
adds that the following companies had also announced pay- 
ments on shares :—Magasins Generaux, 12f 50c; Omnibus, 
12f 50c; North-Eastern Railway, 10f; Compagnie Générale 
des Marchés, 10f; Marchés du Temple et St Honoré, 10f. 

The Credit Foncier of Austria—which was a French 
creation, and is chiefly in French hands—announces the pay- 
ment, at Vienna, of 10f, as interest on shares due Ist January, 
and expresses great regret that it is not able to make it at 
Paris, as heretofore. 

The French Transatlantic Steam Navigation Company an- 
nounces that it will pay at St Nazaire or at Bordeaux 12f 50c 
as half-year’s interest on bonds falling due Ist January. The 
principal station of this company was Havre; but since the 
town was menaced by the Prussians it has sent away all its 
steamships, and its next departure for New York is to take 
place from Southampton. 

The Credit Foncier (French) had in Paris, on the 22nd, 
drawings of its 1853 and 1863 loans. To the former Jots of 
from 5,000f to 100,000 are attached. In transmitting to the 
country, by balloon, the numbers drawn, it notifies that “ the 
coupons of obligations falling due Ist November had been 
paid at Paris from 25th October, and that payment of these 
would be made in the departments as soon as communications 
should be opened.” In last letter the remark was made that 
the previous omission of such an announcement by the 
Foncier and other companies had been noticed by share- 
holders and bondholders in the provinces. ; : 

“ Necessity is the mother of invention,” and it has driven 
the Parisians to manufacture mill-stones of steel, they not 
having a sufficient number of ordinary meules to grind their 
corn. The mill-stones of France are, I believe, the best in the 
world, and foreign countries, even as far distant as America, 
buy them. But if steel blocks answer as well, they can be 
made in either places, and France will lose the monopoly of 
a trade which is not without a certain degree of importance. 

All that has to be done to the blocks is to give them a rough 

surface similar to that of a file. Another invention is reported 
from Paris—that of turning to account for food the fresh 
bones of animals slaughtered by butchers. This invention 
having been adopted by private industry, the Government has 

decreed that it will no longer requisition such bones, but will 

allow free trade in them. 
The siege of Paris will give rise to some curious legal 

questions, the like of which are recorded in no law books. 
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Among them one—Whether a tenant 

accept from a landlord a notice to quit carried to Paris by a 

| pigeon ? 
As the Republican prin 

this 1 

iple is that members of the National 

|| Assembly must be paid, in order that poor men may be able 
|| to sit thereim, the idea has been started that municipal coun- 

i} cillo mght to be paid also, and for the same reason. 

}| Nothing can be more just Republican point of view, and so 
ij) we 1 xpect that p yment Ww ll be made, especially as the 

i] vast jority of council! u f aclass who think the ad- 

{| vant f being paid for pub services more to be esteemed 

i than hon r of rendering them erratis. But as every 

| % France s well as every town, has a municipality 

|| with a greats s number of such men, the outlay will be 

dis gly | 
| 4 nunicipal counc M lles, in spite of the heavy 
| cha s thrown on the town by e war, and of the1 ssity 

of ¢ ¢ relief t large ] f the population, either in work 

or in ns, has si l to g nt LOO0,Q00f as a mark of political 

sympathy to Garibaldi, to be employed by him on his army. 

Some councillors wanted to accord 200,000f, and to consider 
that sum only as a first donation. 
The town of Havre, as you were informed, resolved some 

|| time back to raise a new loan of 700,000f, but afterwards 

thoug that one-half of it, which was sabacetbol very 
readily, would suffic In the municipal council, however, on 

the 29th ult.. it was represented that that half had been 
almost entirely disbursed, chiefly in expenses for the National 

'| Guard, and that the other was needed. Accordingly, the 

issue of the second moiety was authorised, and subscrip- 
| for it. A member of the council 

the course of few days, the way of the 

absorbed no less than 100,000f and that 

to continue such a rate of expenditure. 
into and report on the 

|| tlons are now being 

remarked that, in 
National Guard had 
it was not possible 
A committee was charged to examine 
matter. If we take into consideration that almost every 
town and village in the conntry, like Havre, spending 

| more than it can afford over the National Guard, we see thata 
fearful load of embarrassment will long weigh on them. 

|; And in addition to the expenditure under this head, extra- 
ordinary grants have had to be made for the relief of people 
who are reduced to want from eo suspension of employment, 
for increasing the resources of the bureaux de bienfaisance, for 

|| the redemption of small ~~ res in the Mont de Piété, and 
so on. 

recely¢ 

is, 

According to a commercial (not official) return, the import 
1! of cotton into Havre in 1870 was 467,989 bales, more than half 
|| from the United States, and ck at the end of the year 

was 15,790. In 1869, the imp rt 522 042 bales. and the 

3lst Dec. 62.310. The import of coffee in 1870 was 

the st 

was j 

1) stock o1 he 

| 525.324 sacks and 10.453 casks, and the stock on 3lst Dec. 

{| was 65,967 and 2,579. In 1869 the import was 601,298 of the 

{| former, and 10,689 of the latter, the qu iantity on hand at end 
| of the year being 266,585 nd 3,379. The quotations of 

|| cotton. and of most sorts of coffee, were lower on 3lst Dec.. 

1870, than at the same date of the year preceding. 

At Havre, in the week ending Friday, 297 bales of cotton 
|| were sold, and the quotations on that day were fixed by 
|| brokers at 107f the 50 kilogs New Orleans very ordinary, and 

S5f Oomrawuttee good ordinary. Since Friday some petty 

|| gales have been made. Some small sales of coffee have also 
|| been effected. In sugar Fre nch West India has been taken 
{| at 68f the 50 kilogs « ind 52f, bonne quatrieme. At 
|| Marseilles the week before last, ean was an active demand 
| for sugar, and the same was the case at Nantes; but in the 
|| form: r place, in the week « ng the 3lst, sales were limited. 

1 stocks being low and pri firm. Havana was at 40f for 

|| No. 12. At Bordeaux, coffee has been in demand, but none 
has been taken at Marseilles 

| 

‘| COMMERCIAL AND MISCELLANEOUS NEWS. 

i} . : : . . s 
1 | t is stated that the organisation of the Institute of Accountants in 

1! London is beir ceeded with, and the councii will issue for general 
informat the rules and regulati so s00n as they have been defini- 

1 tively settled under leg lvice. In the mean time it may be stated 

|| the council will have wer up the lst of July, 1871, to admit as 

i} fellows such profess ial a in ints a8 were in practi ‘e on the Ist of 

January, 1866; after that date fellows will be elected only on the con- 
ditions set forth in the rules. Provision is made for the admission of 
associate to the passing of an examination. The entrance fee 

the ‘Ist of 
pom will 

before 

itrance 

will be 

annual 

payable by fellows admitted 
31/ 10s, after that date the e: 

| subseripti 

| We give the 

July, 187i, 
be 52/ 10s, the 

n being 5/ 5s. 

following on the authority of the Eastern Budget :—A 
‘ t Russian paper announces that an important change is about to take 

place in the tea trade of Russia v China. Hitherto tea has been con- 

veyel by Russia either by sea, via Suez, London, and Konigsberg, or by 

land thr< ugh Siberia. The ea route < ecupies four months, the lana 

is now proposed to send the tea in future direct 
80 avoid the necessity of employing English 
} gotiations have been entered into for this purpose with the 

and it 

to Odessa, 

route a year ; 

| from Suez 
| agents. N 

as TO 

re ct 

F 

is bound to 1 Odessa Steam Navigation Company, and the Russian merchants in China 
have already established agents in that town who are to despatch the 
tea to its purchasers on receipt of two-thirds of its value. As no less 
than 25,000,000 lbs of tea were sent to Russia last year through English 

agents, it is expected that the new plan, which does aw: uy with their 

intervention alt 
in question. 

gether, will bring considerable profits to the merchants 

The following is a return of the number of paupers (exclusive of 
lunatics in and vagrants 
Dec 

asylums )on the last day of the fourth week of 
-emt 

| Jan. 7, 1871. : 

| 
| 

| 
| 

mber, 1870, and of the corresponding week in 1869: is 

P-upers. 

( ‘ ot I ) oor. Fotal. Corre- 

ae oe ae an ,. sp'ndin 
Adults “21.8 Mth week ‘I . 8 

a Children “, Total in 
and Adults Dec., : { 

: under 16 na L869. 
Cinidrer 187 43 } 

West district ...... e: 5.855 9.053 6.030 ° 93.529 

North district .... 6.6% 13,077 10.352 28,742 

Central district . 6.3811 8,283 6.314 22.071 
Mast distzict cccocccoccccce spancwnscese pencnconas 7.548 11,261 10,170 1.832 
BORER GIStEESE cccccccsnccscosccccccsces eececcccces 9.195 18,521 17,409 16.891 

Total of the Metropolis ............ 46.105 60.195 50.875 | 147.175 | 153.065 

* No return has been received tois week from Hackuey, North district. 

ToraL PavupERisM OF METROPOLIs.—Population in 1861, 
Number of Paupers. | 

2 S02 000, 

Indoor, Outdoor. Total. 

Fourth week of December, 187' 36.105 LILOTO seooee 147,175 
— 1869... 36.618 116,447 ...... 153.065 

- _ 1868. 36.530 » 107173 ceocce 148,708 
_- — 1867... SEG11  ceocoe LIOGBD ceovee 147.6 

Vagrants relieved in the Metropolis on the last day of the fourth week of Dec, 1570. 
Men. Women. Children under 16 Total. | 
BEB cemccccecccee ecco 1TE  cccce eccece eoee — evce 1.054 

According to the cfficial return published in last night’s Gazette, the 
imports of the precious metals, during the week ended January 4, 
were—Gold, 715,077/; silver, 374,680, The exports were—Gold, 
95,999/; silver, 60,7602 

Che Banker 

BANK RETURNS AND MONEY M. AR KE 
BANK OF EN K YGLAND. 

ursuant to the Act 7th and &th Victoria. cap. 32, for the week ending 
on Wednesday, the 4th day of January, 1871. 

ISSLE DEPARTMENT. 
£ 

Notes issuedsecsrerecrcecsssereeees 36,722,485 

Ga Sette. 

T. AK 

An ACCOUNT } 

£ 
Government Debt 11,015,100 seen eeeereeeeee 

Other Securities ..... eoccccee 3.054,900 
} Gold Coin and Bullion ......... 21,722,485 
| Silver Builion ....... eccceee exvecee eee 

6.722.485 | 36,722,485 
BAN KING DEPARTMEN7 

£ 
Proprietors’ Capital 14,553,000 | Government Securities ......... 15.669 
Rest ‘ 3,145,562 | Other Securities .......... 2.298 
Public Deposits. incit g Ex- ! Notes eupeeenvets - 12,574,470 

chequer, Savings’ Banks, | Gold and Silver Coin.......... ee 660,449 

Commissioners of National 
Debt,and Dividend Accounts 6,286,109 

Other Deposits...........0.0essee0e 20,283,268 
Seven-day and other Bills...... 794,947 

45.062. 556 | $5.062.886 

3. FORBES, Chiet Cashier. 
Dated the 5th January, 1871. 

THE OLD FORM. 

The above Bank accounts would, 

form, present the following result :— 
if made out the old 

Liabilities. £ Assets. £ 
Circulation (including Bank | Securities .....cccs.ce-ceee0e 

post bills) ... ; .» 24,942,962 | Coin and Bullion...... 
Public Deposits s 6.256.109 

Private Deposits,......cccccsesses 20,253,268 | 

51.612.339 | 54.657 
ce of Assets al Lia 3,145,562/, as stated 

account under the h« 

90] 

The balan ing in the above 
ad REst. 

ve rilities be 

FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 

exhibit— 
Increase. Decrease. 

£ £ 
C§lirortlation.. .ccocccveccccccsccccccosccceccccccnses LBL SIS  ccoccceee 
Public Deposits. sl “2 

Other Deposits . > 

Government Securities . 1s4 

Uther Securities ....... see 
n. o 1.602 

eeeeees eeveceeceeseererecsccoeeeeseseseseseeses GEST  coceccese eo 

BOSEFVE cccccccccccescevcescceece eoccscceseesee oni teens 1,418,272 

The following i is the oficial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

' 

SSS Sg SSS SS SSS LL LT Ae 

Week ending Week ending Week ending 
Jan. 4, Dec. 28, Jan. 5 

Is71. 1870. IS70. 
£ £ £ 

Thursday 10.301.000 seosse 9.553.000  secvee 24,087,000 
Fr AV 23 30.000 LLSSOAKH) 15. OO) 

Saturda 15,520,000 10,206, 14,095,000 
Monda 15.719.000 aetna 6.891.000 13.798.000 

Tuesday, 13.255,000 — ccoves 9,742,000 13.575.000 

Wednesda 15,183,000 oes 9.854.000 11,319,000 

Total ..... veveceoceses eoenece nee OOO seseee 55,135,000  aeoeee 92,243,000 
GEORGE DERBYSHIRE, Chief Inspector. | 

Bankers’ Clearing-house, Jan. 5, 1870. } 

The total since the Ist of January, 1870, is 3,997,884,000/, 

aaa d with 3,693,959,000/ for the corresponding period 

last year, showing an increase of 303,925,000/. 
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Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 

| Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz. :— 

| At corresponding dates; Jan. 9, Jan. 8, Jan. 6, Jan. 5, Jan. 4, 
with the present weck. 1861. 1868. 1869. 1870. 1871 

Circulation, including, £ £ | £ £ | £ 
bank post bills.......... 21,116,633 | 24,878,991 | 24,447,433 | 24,341,577 | 24,942,962 

| Public deposits ........., 3,737,397 3,650,829 6,466,495 | 10,241,792 6,286,109 
| Other deposits .........-+. 15,477,425 | 23,416,607 | 19,495,805 | 18,237,743 | 20,283,263 
| Government securities... 10,019,721 | 14,369,046 | 13,934,710 | 16, 311,399 | 12,925,669 
Other securities .......... 21,499,766 | 18,300,904 | 20,646,496 18,902,298 

Reserve of notes & coin 6,196,586 | 12,826,215 | 9,494,866 13,234,919 
| Coin and bullion......... 12,175,386 | 22,060,070 | 18,519,361 22,382,934 
| Bank rate of discount... 7% |} 2% 3 % 2k % 
| Price of Consols ........ 92 92} xd 922 xd 92) xd 

| Average price of wheat 56s 3d 67s 10d 50s lld 528 3d 
| ExchangeenParis(sbrt), 25 20 30 25 12} 22) 25 17) 25 j a 

— Amsterdam ditto.... 11 15 15} | 11 18 19) 11 19312.) 11:18 18$ | 11 17 17} 
-_ ae 137 7% | 13 93 + 13 10} 103 13 10} 11 | 13 10} 11 

} Clearing-house return. 65,333.04 76,022,000 92. 243.000 93,041,000 

In 1861, the Bank rate was suddenly raised from 6 to 7 
per cent., consequent on the continuance of adverse exchanges 

| with America and the withdrawal of bullion for the Bank of 
France, which had now been going on for some weeks, The 
Bank of France also raised its rate this week from 5} to 7 per 
cent. 

In 1868, the depression following on the 1866 panic con- 
tinued. The re-organisation of the French army, to meet the 
changes caused by the war of 1866, was much discussed. 

In 1869, money was easy at 3 per cent., but a period of 
comparative activity was looked forward to. A Conference 
was being held on the dispute between Turkey and Greece re- 
specting Crete. 

| In 1870, there was the customary ease at the beginning of 
‘the year, but considerable demands were anticipated in the 
spring. In foreign affairs the prospects of the new Ollivier 

| Ministry still afforded subject for discussion. 
The amount of the “other” deposits, as compared with 

|the “other” securities, showed, in 1861, a deficiency of 
6,022,341/; in 1868, an excess of 5,115,703/; in 1869, a 
| deficiency of 1,150,691/; and in 1870, a deficiency of 

| 1,965,506/. In 1870, there is an excess of 1,380,970/. 
Discount aNp Money Marxet.—As was expected, the 

| money market this week has become a great deal easier with 
| the opening of the new year, and the rate for the best Bank 
paper is } lower at 2}. The latter figure, however, is not 
very strongly sustained, and is still a little higher than it was 
three weeks ago, before the usual pressure at the close of the 
year set in. Now that this pressure is removed, and the 
/money seeking employment is farther increased by the pay- 
ments of the dividends, it is natural to expect that the state 
of things which existed towards the close of the year should 
return for a time—at least in the absence of any great political 
change. There is a very general impression, however, that 
the present suspense will either terminate soon, or will not be 
long patiently endured; and there is some reluctance to 
make long engagements at the present low rates. This 
disposition has been encouraged by the reports of the 
approaching capitulation of Paris, and the expectation that 

| peace would ensue; but apart from these rumours, it is cer- 
tain that many new schemes are waiting a favourable moment 

| for being launched, and will come on the market if it is seen 
that there will be no sudden termination of the war. The 
rates charged by the bili brokers for long-dated trade bills 
are accordingly rather higher than they were last week, 
although the rate for six months’ Bank paper is nominally less, 

At the Bank this week there has been very little demand. 
The changes in the Bank return—a decrease of 1,815,062/ in 

| public deposits, and of 1,418,272/ in the reserve, with a cor- 
| responding increase in the circulation—are only usual at this 
period, and do not affect the great strength of the Bank’s 
position, which must be still farther improved in the course 

| of the month, in consequence of the receipt of the income 
and assessed taxes. 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 

| 2 ana 3 mouths Bank bills .............. - 24 per cent. 

4 — —P = giinawsendavess coce OH per cent. 

6 on — £ i seece Ccscccccessos 3 per cent. 

3 months—Trade bills ............... coos 28 $ perce 
4 ae — sonssbcenesecoesesies 25 3 per cent. 
b = — Seccccccecccccccccoes 3f 3 per cent. 

| The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks at call PoP P eee eee anes eeeeeeeee 

Discount houses at Call ....ccccccorsosssoceecee 1} por cant. 
Do with seven days’ notice .........s000000 13 per cent. 
Do fourteen days ...cccrccsscsscccessscsecseeseese Li per cent. 

The discount quotations current in the 
cities are as follows :-— 

Vienna 

chief continental 

ndgoseensapanbevnsnbmnnnense~wiapreciaien eG: Oe Gaal 
ee eoccesonmececsces.coce 5 per cent. 

Frankfort .....ccccccccccscecceees $ per cent. 
PIONS © scinvacansievéucreens 4 per cent. 
DOE WEED. caascesansnnsvenoenvescees i $ 4 per cent. 
ROI senscuniiiiiiitdmnndin ‘ainda sepals per cent. 
SE A ONEUIT cpnrscenconcasncaccnescpaponseces 78 per cent. 

Eneulisu GOVERNMENT Srocks.—The stock markets have 
been firm and even buoyant this week, with the exception of | 
foreign securities, in which there have been several depressing 
influences at work, especially the great political uncertainty, 
coupled with the high prices which this speculative class of 
securities has reached. In all other departments, though the 

political uncertainty counts for something, yet the abundance 
of money, the possibility, if not likelihood, of the suspense | 

continuing long enough to permit the completion of some | 
transactions, and other special causes, such as the very fa- | 

vourable traffic returns of home railways, continue to | 
strengthen the market. The present period of the year, when | 
the January dividends are paid, is of course favourable to an 

upward movement in most departments, if other circum- 

stances permit. In English Government securities the up- 
ward tendency has been strongly felt, and Consols on Wednes- | 
day were at 92} 1, arise of } from the closing point of last | 
week. The state of the account at the settlement also as- | 
sisted this improvement, a scarcity of stock, which has for | 
some time been a strong feature of this market, being once | 
more felt; and though more stock, it was stated, came for- 
ward on Thursday tian was anticipated in some en and | 
there was a slight reaction, the market is likely enough to be 
affected by this cause for some time to come. Not only 
will there be a million of purchases for the sinking fund 
during the quarter, as we stated some weeks ja but in the 
present state of the money market, and the longer the suse | 
pense continues, there cannot fail to be a gradual prepon- 
derance of purchases. 

To-day there was a recovery from a reaction to 924 which | 
had taken place on Thursday, and Consols close at 92 4 for| 
money, and 92} } for the account. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 

| 
| 

j 
} 

CONSOLS. 

Money. account, Exchequer Bills, 
Lowest Highest. L.>weat, Hoehess, Mareh. June. 

Satur ae eccsccsee OLE ceecce OB = coseee ae 92 cece - 0s pa 153 pm 
Monday.. Stock Exchange closed. 
fuesday... aoe 4 wm Owe BD cm D2} cone 108 pm 153 pm 
Wednesday coscce D2 caccee DG ceoree BZ coerce 928 wee LOS pm = 1 4s pm 
Tsareday cccccccce 92 coocee D2E acovee BZ cancoe BZE <ocee 10S pau 158 pm 
Friday ..cccees wo 93  neense 924 cores DIE consee 92} sovee LOS PMD lés pm 

emees for the 
quotation — 

The following are the week, taking the 
latest unofficial prices for 

Closing Prices Clesing Prices Inc. 
last Friday. this day. or Dec. 

Consols for Money .......-.se0+e08 eccecceceescscce O1ES 33 92 4 + 
Ditto account, 2 February .. “ , a8 924 2 + 

Reduced 3 %  ..ccccscccceccccceerese 4 92 3 + x 
Ni ie an aatinll i 92 4 + a 

Bank Stock, last dividend 4} “ 232 4 . 3 
India Steck, 10) %, red. at 200 Api 30, 1874 204 6 204 6 cos eee 

Ditto 5%, red. at par, July 5, 1980 ...... 110 4 110 4 eco ase 

ExcueQquek Briis.—10s to 15s pm. 
CotontaL GoveRNMENT Securtries.—As usual at any 

time when there are funds seeking investment, these securi- 

ties have been sensibly affected, and there are several um prove- | 
ments to note for the week, viz. 

| 
} 
| 

Closing Prices Closing Prices Ine, | 
last Friday. this day. or Dec. | 

ee Te icseiiacenciitencinbennaiidgeneiiaianibinin MOE TR cxewccse 1034 44 xd ie | 
DAtt0 5 % ..ccccccccccccscccscccescsorses cosesssoees 9B 100 — ssecceree 97 38 4 | 

Now Zealand 5 % ( onsolidated Bonds...... 99} 100 10) 1 h 
New South Wales 5 % Bouds, 1585 to 1896 102 ; 100 1 xd °e 
Nova scotia 6 % Bonds, 1875. pasaceres e-adhews 104 5 101 2 xd <e | 
Queensland Government 6 % Bonds, 1854-5 1005 105 107 8 xd $ | 
TIE © "Fob vem ctnennccncqpansdtnnqecnnennda ll 124 111§ 12 oo 

Ditto New 5 % 1035 45 1Ol Bad .c0 cee 

| Foreign GovERNMENT Securiries.—As we have stated, 
this market has been rather weak, if not almost in a shaky | 

state. On Wednesday there was more firmness, caused partly | 
by the reaction from the previous depression, partly by a com- 
bination of tele; grams, which seemed all to point to an early | 
capitulation of Paris and a termination of the war, and | 

partly by good continental prices, chiefly from Berlin, | 
based on the expectation of these events. The im- 

provement, however, was only temporary, and the general 
tone of the market has been weak, althoug rh there have again 
been better prices to-day. The principal special cause of de- 

1} per cent. pression was the confirmation on Saturday of the news of 

ES 
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Marshal Prim’s assassination and death, which at once pro- 
duced a fall of 14 in Spanish 3 per Cents. These are now 
quoted ex div., and on Saturday, while the opening quotation 
was 29% 2, the lowest price of the day was 28% }, though 
there was subsequently an improvement of 4. The reaction 
towards a higher value continued on Tuesday and Wednesday, 
and there was a sharp recovery on the latter day to 29 7-16 
9-16, a fraction higher than the opening point of the week, 
which was followed on Thursday by another improvement of }. 
Turkish securities have likewise been unsteady, and there were 
a good many fluctuations, ranging between } and ? in the 5 

r Cents of 1865. There are still most unfavourable financial 
| report from Constantinople. In Italians of 1861 there was a 
| fall on Tuesday of 5-16 on the announcement of Messrs N. M. 
| Rothschild and Sons that they will pay the dividend only at 
| the exchange of 26 francs, besides deducting the Italian 
| income tax; and, though this fall was recovered later in the 
| week, the effect was to assist the weakness of the market. 
|The main cause of the unsteadiness here, however, is simply 
| the state of the market, and the suspense which make it pecu- 
| liarly sensitive to the slightest influence. In the event of any 
| serious new event, there would almost certainly ensue a grave 
| panic, which could not but affect other departments. To-day 
| prices have, on the whole, been rather better than they were 
| earlier in the week, and the closing prices are firm. 
| The special settlement in North German scrip was com- 
| pleted on Wednesday, and it is now admitted to official quo- 
| tation. On Wednesday it was 1 to 1} prem., improving on 
Thursday to 1$ {~; the French loan, on the other hand, 
having been flat at 1} 2 dis. 

South American securities have been a good deal dealt in, 
and have hardly shared the weakness of the rest of this de- 
partment. 

The following show the changes for the week, quoting the 
latest unofficial prices :-— 

| 
| 

Closing Prives Closing Prices Ine. 
last Friday. this day. or Lec, 

Argentine 6 %........ copnoupepeneussonscsosonrececse BBA Gi cocccccee 902 1} xd... . 
OE 4 ee 923 2 oe 
DRG 44 % 1BEB .ccoccceccccccscenesvscccccocscee _s. - «ames 80 2 - 1 

Buec0s Ayres 6 % .....ccrcsesccressseccesececenees a 97 100 
Chali 45%  cccceccccccvccscncecccssccceccccccsccs 7 Ol teneeee 779 
Danubian Principalities 7 % ....0.....0c0000+ Sl 4 82 4 ae 

BIRD © BW ccocsscscevcevcccscovccccczssscecsesccvces 91 4 S69 - } 
Egyptian 7 %, 1862 ........ 79 81 79 81 ose 

Ditto 7 %, 1864 .... 88 90 88 9%) oo eee 
Ditto 7 %, 1866 (Railways ° - 1014 23 993 ?xd + 1} 
Ditto 7 %, 1866 (Pasna Loan). sonesonecscece 794 804 79% SOR — nee ave 
SUITE TMT cncsnncensnundseneusvabnianoutt 944 54 ott Oey aa” ase 
DT TE,  ceidiudianmsenenneneeeetonneieuts T7E & = wnnnctece 7st 3 + ; 
NE Tha etncidotaneseianebossenarescesenees 55,,, .% 53, 4xd + 

Ditto 5 % State Domain .... 84 6 84 6 eee 000 
Ditto 6 % Tobacco Bonds. 7 86 7xd§ + 1 

Japanese 9 %, 1870 lol 3 + 1 
MExican 3%  .cccccecsceeee ‘ 34 133 144 + } 
Peruvian 5 %, 1865 893 WO} xa— 3 
Portuguese 3 % Bonds, 1569 .......... co BBE G —— cvveceece BOR 1h xd coo ove 
Russian 6 %, 1822 .....c.cecccceer- seveees ae RG = waneneee 845 . 

Ditto 3 %, 1859 ...ccccccscccccerescccees > eS 8 = see 545 ° 
Ditto 5 % TGBZ nccccccccrsccscccceces ooo G8 4 834 44 . 
Ditto 5 %, 1864 88} 94 ssh Oh : 
Ditto 5 %, 1570 .. 844 5 853 52 + # 
Ditto, ro -Dutch, 5 % ‘i 884 94 SSi 9} 

Ditto 5 %, O el-Vitebsk Bonds .... eS ss senses 824 3 
Ditto 4 %, Nicolai Railway Bonds.......... 66} 2 —— csseeoces 662 7 + 
Ditto 5 % Moscow-Jarorlaw ....... ooo GEE BE ss coneveeee S1z 23 ° 
Ditto 5 %, Charkof-Agof Bonds............ i R34 4 *. 

Spanish New 3 %, 1867.....+..+..eeeeeceeeeeeeeee S1§ % —ceveeeeee 204 2 xd ° 
Ditto Mew 3%, LOSD.crcccccccccccccscccse ovcce B1E % —cvvvveree 205 ¢ xd 
BRED B oy BEG weenccvceccveccccssancencncccsces 79% == conceceee w7exd + $ 

Turkish 6 %, 1854 ....ccccrsecccosecesess-cosseeces 7a oo 
BGO BS GH, IGTB ncececvccscccescesccccnscecevcces CEE Be mteensene 614 23 oe 0 
DUGR0 6 %, 1BBB ccccccescccccescoccceces..o- nn = aaeetens 6l2xd — 43 
Ditto 4%, Guaranteed — ...........0008 eve eoveensse «08 ese ose 
ON gee we 4032 25 Hi233 — 3 
 '), 614 2 58h 9) xd 
Ditto 6 % Bonds, 1869 . OL 2 } 
Ditto ditto Small Bends ............ 50 _ t 

| With regard to the announcement of the Italian Govern- 
| ment respecting the coupons of its 1861 obligations, we have 
| made some remarks in another part of our impression, but may 
| here notice the great discontent it has occasioned among the 
creditors of Italy. A correspondence that has taken place be- 
| tween the Secretary of the Foreign Bondholders’ Committee 
| and Messrs Rothschilds has elicited from the latter the infor- 
| mation that they know nothing of the reasons of the Italian 
| Government in taking this step, and it is difficult to imagine 
| any reason ; but there are great apprehensions that the Italian 
| Government will yet fix the exchange at a more favourable 
| figure for itself, and thus in effect impose an additional tax 
| upon its coupons. The proceeding of the Italian Government 
is in effect equivalent to a repudiation. A Government which 

| takes advantage of the depreciation of its own “ promises to 
| pay” by paying its creditors with them, in reality repudiates, 
| though the bond may not speak of payment in geld. It de- 
| frauds its subjects by not supporting its paper promises at 
their full value, and then commits a farther fraud by paying 
its own debts with inferior money. 
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Enoiisn Rartway Stocks.—The market has again been 
steady, and, as will be seen below, there are a good many im- 
provements for the week. The purchases in anticipation of 
the dividend have evidently commenced, and the reactions | 
from the greatest improvement of each day are very narrow— | 
a sign that the speculation is strongly supported. The traffic 
returns of the half-year are now completed, and the general 
result is that the improvement is greater in amount and as 
great in proportion as the improvement in the first half of 
1870. The percentage of increase on the principal railways in | 
the first half-year on the corresponding period of 1869 was 4°84 
per cent., and in the second half-year it was 4.5 per cent. The | 
war has consequently had almost no visible effect in checking 
the business of the country ; and the improvement is the more | 
striking, because traffic returns had already begun to improve | 
considerably in the second half-year of 1869, with which the | 
comparison is now made. Possibly there would have been a | 
greater improvement had there been no war; but it is cer- 
tainly satisfactory that we have continued the rate of im-| 
provement which was manifest before the war. Generally, | 
therefore, it may be safe to anticipate an addition to the half- 

year's dividends equal to the addition made in the first half 
of the year. 

To-day the improvement, which has been steady during the | 
whole week, continued with little variation. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unoflicial | 
prices :-— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

TI icccinsiinieitabnisiasaaiiallitasataaiceseiathiasiies 86} } 8zt 4 + § 
Great Eastern .... 39} 4 393 4 - ¢ 
Great Northern .........00cccseeee 125 6 125 26 - oe 

PUREST UA. arersinncenenscunseuminnnnasemesuncsosonsenees 135} 6} 135} 6} 
UII sik a inticccicimmadehcsvteiakoueiiase 723 4 72% - § 
Lancashire and Yorkshire .......ccccssssseeee 1344 5 eereceeee 1345 5 oo 
ET IRE TO sc ccenniterscnsniesccsenceun ne 412 § enccccece 4lj § eo 

London, Chatham, and Dover................+« 14} 3 14} 3 * 
London and No: th-Western wsccssecenne REE OR onseseces 1293 3 - 
London and South-Western..............eceesss BOE 14 — avcvceeee 904 1h ooo 
Manchester, Sheffield, and L incolnshire coo MBE BS ss cacecceee 45 4 — 3 
TRURIRETIENEN  cessorsensncecesnncncesotenesccnsetece TBA = cencvesce 63} § + 
SED SPIED secctncsttinctviecncemiicsmsen END  —- suneaneen 27 3 one 

INI dikinicheiebdiiaeiadiedinstiinteemeniuthiese: MARIE gece - 1204 2 - ; 
eee eee 34 4 - t 

North-Eastern—Cons.)s 145} 6 + 4 
Soutl.-Eastern ...........0. 76} 4 + 1} 

Di to Preferred . lll 12 + 1 
Ditto Deferred.......... 4} 1) + ik} 

The following are the changes in the principal debenture 
stocks :— 

Closing Prices Clesing Prices Inc. 
last Friday. this day or Dee. 

Great Eastern A 5% ......... paicetihiadletinasaied 550 TB sestecense 108 10 xd + 4 
Ditto 1567 Redeemable............ sisineaitinnsiy  ) ae 1064 7$ xd... oe 

Great Westere & %  ccccesccerveccccecees L13$ LSE cooceeeee 2 13xd + 1 
London and Brighton 4} % SOR Gsientnns 98 100xd + 3 
Metropoliten District 6 % BOB. F —s- encscnoce 102 4 xd . 

London, Chatham, and Dover arbitration debenture stock.| 
is quoted at 90 91 ex div., which shows an improvement of | 
2} from the quotation which ruled prior to the announcement | 
that the dividend would be paid in January. | 

The traffic returns of eighteen railways in the United | 
Kingdom, of which a list is subjoined (including the principal | 
railways), for the week ending December 31, the closing | 
week of the half-year, amounted to 658,507/, being an increase 
of 23,523/ on the corresponding week of the previous year. | 
The aggregate for the half-year amounts to 19,066,968/, an | 
increase of 816,438/ on the corresponding period of the | 
previous year. It will be understood that in the case of the 
Caledonian, Great Western, Glasgow, and South-Western, 
North British and South-Eastern, which make up accounts to 
3lst January, the return is only for 22 weeks. In the case | 
of one or two companies it is for 27 weeks, but the increase 

stated will nevertheless be near the mark for the half-year. | 
The principal increases for the week are again in Midland | 
and North-Eastern, but Great Western show an unusual 
falling off of 4,789. The following are details of the increase 

or decrease in each case for the week, and for the whole| 
period :— 

RAILWAY TRAFFIC RETURNS. 
Aggregate Recei;ts of 

Kaif year to « ate. Week's Ressipte. 
—-. ‘- 

Inc. or Dee. 
= 

Inc. or Des 
on on 

Corresponding Correspndg. 
Amount. —— per. in "69. Amount. per. m ‘69. 

£ £ £ £ 
Bristol and Exeter ...... 6,763 + 872... 225,063 + %,793 
ERSRORIED © nccsccssciecess 39,705 + 3,086... 920,907 + 50,113 
Glasgow & Sth.-Westrn. 13,095 + 413... 287,400 + 16,766 

Great Eastern ............ 37,452 + 1,766 ... 1,118,432 + 36,472 
Great Northern ......... 35,460 + 689... 1,206,981 + 52,46) 
Great Western ............ 66,833 — 4,789 ... 1,887,995 + 37,876 
Lancashire & Yorkshire 51,118 + 3,834 ... 1,894,642 -+ 64,087 
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Aggregate Receipts of 
Week's Receipts. Halt-year to date. 

ee 7 A a 

Inc. or Dec. Ine. or Dec. 
on on 

Corresponding Corresondg 
Amount. week in 69. Amount. per. in "69 

£ £ £ 

London, Chat. & Dover 9,766 — 534... 364,223 — 9,612 
London & Nrth.-Western 120,651 + 2,939 ... 3,599,429 +164,924 

| London &South-Western 25,276 + 961... 801,316 + 24,300 
| London and Brighton... 21,677 — 531... 713,905 -- 11,582 
| Man., Shef., & Lncolnsh. 21,165 + 397 ... 633,233 — 5,308 
| Metropolitan  ....se.ese0 9,275 + 782 206,115 + 3,774 
| Metropolitan District... 2,050 + 1,245 ... 39,103 + 19,498 
T BEAMIRRE accccccecccocsesss 64,117 + 7,152 ... 2,023,505 +141,757 
North British .......... $1,285 — 1,567... 691,560 + 3,44! 

| North-Eastern............ 81,944 + 7,523 ... 2,879,005 +213,805 
| South-Eastern .......00++« 20,875 — 715 624,150 — 18,901 

658,507 +23,523 ... 19,066,968 +816,438 

It has been intimated, with regard to the late arrival of 
|several of the London and North-Western Company’s 
trains, especially the fast ones, that the delays have been 
|occasioned by the precautionary measures taken, during the 
| intensity of the frost, for the safety of the traffic, comprising 
| a reduction in the speed of the fast passenger trains, and 
| more frequent stoppages for the examination of the carriage 
| wheels, &c. 

Foreign anp Coronrat Rariways.—We subjoin our 
| usual list of the changes in this department, which call for no 
special remark :— 

Closing Prices Closing Prices Ine. 
| last Friday. this day. or Dee 
| Antwerp and Rotterdam ........ccceceereeeseere 332 1B ss cceccecee oe an: 
Bahia and San Franc'sco ..........sessere. seeeee ORD —s_ ceerernce 193 4 + t 

| Belgian Eastern Junction........scceesseseeseees 24% == cecccere « 24 + 4 
b Dartab Bea. cccccececcccscccccccesccecccescesesese eS — caniagews 22 4 - 3 

DAO WOW cocaccececescoccocscccencossevesscocsessse 12 2b PM ..ccccoce 14 2pmxd— 3 
| Great LUXCMbOUTZ..........ccrceeseeeerereersores L1G § ——ceccereee ll " a 6+ U6; 
| Ditto 5 % CRRANIORD nocccccccccccccscccessce 34 7 3} ¢ ae te 
Lemberg-Czernowitz... ....sccose-seeseere corres LOE FP 15} } 

| Lombardo-Venetian ..........secoreserseeeeeseeee 145 ¢ 143 7 + 3 
Ditto 3 % Obligations ........s.sesersseesees 955 ve Dos Ye ace one 

| Namur and : iége guaranteed 14f pr.anm. 10 ; 10 4 on 
| Ditto guaranteed 6 % Preference - 2 22 4 eee 
Sambre and Meuse........ccccccserseeee 6§ ¢ 63 7 — 

21; $ 214 3 + 2? 
ae ee 34 44 sie ide 

SBR SS CRAIN asccstcsesccceccsesenses ee, feccan 3t 4 - 4 
| BRITISH ’OSSESSIONS. : 
| | Bast Indian ........c..ccoscccccccccsccsseees coescecce 1072 8}xd ......... 108 4 a 

Grand Trunk of Camada .......cccceccessseeeses BS _ cevccercee 124 2 + 4 
| Great Indian Peninsula..........cccceccerserseree DOS 6:0: « ccccenees 1054 6 + 4 

| Great Western of Camada..........cccesssereeeee Lb Ds sg ev eveeeee 15 4 eal 
| SET vcisitnnsrnsionves siiaanaia Me) as . 10243 a 

| Some further correspondence has taken place this week re- 
| garding the payment of the interest on the Roumanian State 
Railway obligations. An official advertisement has appeared 

, in the Berlin newspapers, signed by the contractor and con- 
| cessionaire of the lines, Dr Strousberg, and by the agent of 
| the Roumanian Government, to the effect that owing, to the 
| war, a section of the line was not completed at the time fixed, 
| but that the interest would nevertheless be paid on the 31st 
of March, 1871, the Roumanian Government admitting its 
| liability under the guarantee. This is so far satisfactory, and 
the Roumanian Government may be excused for some delay 
| till the matter is inquired into; but a more explicit announce- 
| ment should be issued as soon as possible. The other obliga- 
tions of the Roumanian Government have not been affected, 
but it should lose no time in setting itself right with the 

|| public. 
| | We are requested to state that, owing to a slight technical 

informality in connection with tue Brazilian law, which has 
been made in the prospectus of the Porto Alegre Brazilian 
Railway Company, but which does not in any way affect the 
value of the enterprise, the Board of Directors have determined 

| to return the deposits at once, and to offer the preference 

capital for subscription again in the course of a few days. 

| Amertcan Securirires.—The following shows the changes 
‘for the week in the most important stocks of this depart- 
| ment :-— 

|| Closing Prices Closing Prices Inc. 
j last Friday. this day. or Dec. 

| United States 6 % 5/20 Bonds, exchng. 4/6 838} 9} + & 

| Ditto 1865 Issue ; + 3 
| Ditto 1867 Is ue 74 + 

Ditto 5 % 10/40 Bonds, exchange 46 ... 87$ 8 + 3 
Atlantic and Great Western Consol. Bonds 28 9 pe 
Erie ShOres .......ccccccsscccccccscccccscesccccssores 19} 2 _ 

i} Illinois Central Shares ......cscscceesreeeeeeeeee 1134 14 » 
|| Massachus-ets 5 % Ste: ling Bonds, 1900... 93 5 : 
|| Panama General Mortgage 7% Bonds, 1597 90 

Pennsylvania Gen. Mor.. 6 % B nds,1910 92 
Virginia 6 % Bonds 

Ditto 5 % Sterling Bonds 

Banxs.—The dividends of three of the London Joint Stock 
|| Banks have been announced this week, and are all good, con- 
| sidering the difficulty of employing money which has been 

THE ECONOMIST. 

CE LL 

17 
felt during the last half year. The London Joint Stock 
Bank especially shows a great improvement in its profits— 
the dividend announced being at the rate of 18} per cent. 
per annum, the dividend for the corresponding period of 1869 
being at the rate of 15} per cent. per annum. The dividend 
altogether for 1870 is 16/ 8s 4d per cent. against 14 per cent. 
in 1869. The London and Westminster dividend, at the rate 
of 18 per cent., has also improved, compared with thé divi- | 
dend for the corresponding half-year of 1869, which was 
at the rate of 17 per cent., while the improvement 
for the whole of 1870 is 1} per cent.—being 18 
per cent. as compared with 164 in 1869. The dividend 
of the Union Bank, 15 per cent., is the same as for the corre- | 
sponding half-year of 1869, and the dividend for the whole | 
year is also the same. In consequence of these announce- | 
ments, the shares of the London and Westminster and London | 
Joint Stock Banks have both advanced, the advance in the 
case of the London Joint Stock being from 34 to 35 on) 
Thursday to 354 to 36} to-day. The position of the London 
Joint Stock is considered additionally favourable from the | 
statement that the dividend does not include any commission 
for the North German loan, which will doubtless amount to 

a very considerable sum. In other respects the market for | 
bank shares has been dull. The changes on the week are as | 
follow :—An advance of } in Anglo-Egyptian and Metro- | 
politan ; } in English Bank of Rio; { in Imperial Ottoman ; 
lin Bank of Egypt, British North America, Chartered of 
India, London of Mexico, London and Westminster, and | 
Oriental. London Joint Stock shares have advanced 2. 

The directors of the Union Bank of Australia have resolved 
upon a dividend of 1/ 10s per share, being at the rate of 12s | 
per cent. per annum. 

TeLeGraPH Suares.—Among the changes in this depart- 
ment are—a recovery of 5 in Anglo-Mediterranean, and of 1 
in Anglo-American. British India Submarine and Falmouth 
and Gibraltar show a rise of 3, and China Submarine and 
Cuba of 3. 

Mryes.—Some important movements have taken place 
in the quotations for British mining shares. The business |} 
transacted has been on a somewhat extensive scale, and the 
purchases effected have been more important than for some 
time past. The general tendency of prices has accordingly | 
been upwards. Devon Great Consols shares have improved | 
5 on the week; East Lovell, 3; Tin Croft, 24; Van and} 
Wheal Mary Anne, 1}; Grenville, 1}; Margaret, Uny | 
Lelant, 1; Great Wheal Vor, ?; East Grenville and South | 
Condurrow, }; Marke Valley and Tan-yr-Allt, 3. East | 
Caradon and Wheal Buller, however, have declined }. 

The leading feature in the market for foreign mines is the | 
continued demand for Sweetland Creek shares, which are | 
becoming scarce, and have advanced 4. Don Pedro, Pacific, | 
and Taquaril close } better on the week. 
MIsceLLANEOUS.—A steady business has been transacted | 

in this market, but the changes, which have been mostly favour- 
able, call for no especial remark. Credit shares show symp- 
toms of farther recovery, Credit Foncier, General Credit, and 
International Financial having advanced 4, and London Finan- 
cial 1}. Anglo-Austrian certificates closed at a rise of 4; 
Commercial Union shares 3; Fore Street Warehouse, Madras 
Irrigation, Peninsular and Oriental and Royal Mail Steam 
1; National Discount are 4, and Silver’s India Rubber 14 
better on the week. 

ExcuanGes.—The tenders for 400,000/ in bills on India 
were received on Wednesday at the Bank of England, when 
the amounts allotted were—to Calcutta, 370,U00/, and to 
Bombay, 30,000/. The minimum price was fixed, as before, 
at ls 10d on all Presidencies, and tenders on Calcutta at 
1s 103d will receive about 61 per cent., and on Bombay at 
that price in full, These results show a diminished demand 
for means of remittance to the East. 

Butiion.—The fellowing is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

Gold. —The large amount by the overland mail his been delivered 
this week, and, as we anticipated, has all been sold for the continent. 
The other arrivals have been small, comprising only 16,000/ per Mary 
Shepherd, from Auckland, and 2,000/ per McGregor Laird, from Africa ; 
these have also been taken for export, and the demand still exists, al- 
thor gh we think not to such a great extent as in the early part of the 
week. ‘lhe transactions at the Bank consist only of an infiux of 40,000/ 
and a withdrawal of 10,000/ sovereigns, sent part to Egypt, and part to 
the West Indies. 
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Silver continues in good demand, but without any rise in price, which 
remains at 604d to 60§d per oz standard. We have received about 

COURSE OF THE EXCHANGES. 

50,000/ from New York and about 190,000/ from India and China; this Tumspay, Jan. 3. Faipar, Jan. 6. 
latter sum consisted of Doré silver and was placed at 61+,d per oz | Time Seleen Wanetiated | Beles Menetiated 
standard, but transactions have since taken place at 6ld per oz on ‘Chang on ‘Change. 
standard. The Elbe has taken 5,000/ to the West Indies. SS aeons nnn 

Mexican dollars continue in fair demand, but are taken chiefly for OR eee svececeveseeees ein + ar + * 

refining purposes, the orders for China being but very small. The price | Rotterdam a 1 ae 12 0 0 
remains at 584d and 583d per oz for the Old and New Coinages | Antwerp _ 25 3 25 » . 

apestively. eS OG eeot elem — 13 10h) 13 1 ll 
Exchange on India for Banks’ drafts at 60 days sight is 1s 10$d to) pai, © Short. ‘ 

ls 102d per rupee, Tenders f the India Council bills were received Ditto ...... 3 Months 570. | 
yesterday. The amounts allotted were—to Calcutta, 370,000, and to | Marseilles... 2 90 
Bombay, 30,000/. Applications on the former place at 1s 104d received | eerie . - . a | 
Gi per cent., and on the latter att sme rate in full. Trieste » ; 75 CO 

India Govern in n ; are somewhat lower in price. We } eens atidassilahaniiaeinin : -- " 
te the 4 per ¢ . 894 to 904; the 5 per Cents., 984 to 99§; and openbagen.. ~ =: 

tho 5p per Oonts., 105} to 106}. , oe ae : Z| 
Quotations for bullion.—Gold—Bar gold, 77s 9d per oz std; ditto | Madrid ... — = : 

fine, 778 9d per oz std; ditto refinable, 77s 114d per oz std; South Cadiz _ | 

American doub! s, 7383 8d per 02; United tes gold coin, 76s 3d Sarcelona... = 

per oz. Silver—Dar silver, fine, 5s 0}d to 5s O£d per oz std, last price; 
ditto, contair > grains gold, 5s per oz std, last price; Mexican | 26 90 26 95 0 | 
dollars, 48 10¢d to 4s 10¢d per oz, last price. Quicksilver, 11/ to 12/ _ - e a = = 4 ~ a | 

per bottle; discount, 3 per cent. | 4 26 90) 96 95 4 85 26 90 

There were no bullion operations at the Bank of England 2 ae oe i 98 a5 = ee 

to-day. 26 9 2 26 55 26 90 | 

E 1) Days 2 2 523 i 

Bustness Cu anGres.—The following are among the changes | — 52 23 24 | 
in city firms at the commencement of the year :— | satiate 

eee I i Rie ae ; — 1% T Werke | | 

aT Laasctct Whats eacanichoateiee er thee wetiomnnne of MA DIVIDENDS ON FOREIGN GOVERNMENT SECURITIES | 
Schliisser. Mess ulon and Co. have announced the retirement of - * DUE NEXT WEEK. : | 

Mi b ( and that the business will be carried on by Mr} _157! io repens ee 
Alfred de Cou i Mr Alp - Baril 1, under the style f Coulon, | Jan. 12.—Buenos Ayres 6 besenesanseeeenees Baring Brothers. 
Berthoud. and ¢ . Mr J in Re ves bein aut rised to ior by pr u- . Ditto Deferred 3 i eevcesecoose Baring Brothers. ae i j 

ration. Messrs Ir g. Ebsworth, and Holmes, in consequence of ‘he | pucharest 7% esses crhbaeantebe Bank of Ro mania, Bu harest.™ | 

retirement of Mr Irving and Mr Holmes, w enceforth carry on their Turkish 5 %, 1865.........++e0+. --Ottoman Bank. _. 
business as Ebsw Sons, and Co, Messrs Churchill and Sim have | 14.—Russian Tamboff Railway homson, Bonar, and Co, 

admitted Mr Charles Neck into partnership. Messrs Grant, Hodgson, 15.—Dutch Indian Railway lst issue.Horstman and Co. a | 

and Co. will efor adopt the style { Grant, Chambers, and Co. | : D ~~ 2nd ee ae ee Samuel, Mi atague, and Vo. 
Messrs Sheppards, Pelly, and Alleard have admitted Mr John Master- . Egy pti In 7 % 1868 meanness ( tt man Bank. 

man Sheppard. Messrs R. M. Holborn and Sons, whose firm has Congoa mast Se lodged $i ays before due with ©. Devaux 
been almost limited to the direct descendants of Robert Holborn, by | = 

whom it was founded in 1775, have admitted Mr A. M. Snell and Mr J. | DRAWINGS IN JANUARY. 
F. Godsmark. 7 Credit Lyonnais, of Ly ns, has established an agency | Probable date 

in London, to be carried on at 5 Austinfriars, under the management of 187i. 
Mr Jcseph Rabino. The partnerskip of Bradbury and Cook, wool 

brokers, in Lendon and Liverpool, has been dissolved by mutual consent, 
Mr George Cook having retired from the business, which will be carried 
on in future by the new firm of Thomas and Cook. 

Fartvres anp Emparrassments.—The following are 
announced :— 

Messrs Vivian and Manseli, of 110 Wood street, City, 
wholesale hosiers. 

Messrs Rautmann and Co., of London and Paris, foreign 
warehousemen, Liabilities, 30,2901. Estimated as- 
sets, 11,8987. 

The Glasgow Herald reports the failure of Messrs T. J. Biggs 
and Co., commission merchants, Cincinnati. Liabilities, 
200,000 dols ; and assets inconsiderable. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates, London. 

PER cceccsenseveswecsces 08 86s enone ose Short 
Antwerp ........ —w oom © 25 06 09 _ 
Amsterdam b  conces ll 54 86 _ 
PramikFast..cccccecccce . > seme —— he -- 

Hamburg : -- 3 ee - 
> ose | i __—_—_" 3 months’ date 

SEER <nsunecenenens . — 5 a - 

INTER sccccessvcccscecee 3 ae lf lien — 
Trieste ........ D 10 123 50 peeves — 
St Petersburg J 2 C—FO— _ 

Alexandria Ps _ rr — 

New York 5 eo (Nl 60 days’ sight. 
Havana 6 ccs 19 @ 198% PM —e_eeeeee — 
Jamaica . — Ww . a % ier 90 —- 
Rio de Janeiro ...... - 83 23 = 
Buenos Ayres......... Nov. 30 My - 
Valparaiso - 1% cccsce 41) (@ 45 = 

Maxcitius — 17 23 @ 3 -- 
Singapore — 29 is 5 6 months’ sight. 
Colombo ......... sees 28 i pm 

F BOGDRY ccoscccccccssce GAN. 3 ccccce ls 10 

Madras weenaion’ ] 13 oe Is 1) 
ee Jan 3 ‘swesee ls ] ~~ + pense 

Hong Kong............ b ennces Ot aie - 
Shanghai........ccco-es OV. JF cesces Ge 4d Ge OF1  —scerece 

EXCHANGES ON INDIA. 

Calentta 
Madras wa 

Bombay... Is 1 ls lOfal j 
Maurities L % ° 3 
Coiomt 4 “e s 
Singanc { 4 

Hong Ko is 4s 
Sydney .... l 
Melbourne l s 

%, 1864. Jan. 11.—Russian 5 
17.—Swedish 43 1864. 

MEETINGS OF COMPANIES NEXT WHREK. 

10.—London and Greenwich Railway Company. 
Westminsteg Brewery. 

11.—Union Bank of London. 
12.—Isle of Wight Railway. 
13.—East and West India Docks. 

JANUARY SETTLEMENTS. 
Ticket Days—January 12th and 26th. 
Account Days—January 13th and 27th. 

| 

| 
| 

| 

187i. 
| 

Jan. 9%.—Union Bank of Australia. | 

CALLS IN JANUARY. 
RAILWAYS. Call. Amount. 

£ sd £ } 
Great Northern new ordinary stock, 1870 ......... evcvcesese © 20 0 O  ceveceese 82,000 | 
Great Western of Canada 6 % bonds, issued at 96 ......... 2 0 0 187,500 
Lancashire and Yorkshire new £6 premium shares ...... 1 0 0 125,120 
Metropolitan District 6 % debenture stock, 1870 2 0 0 60,000 | 
North London, additional] capital, 1868 ....... sad 200 60,000 | 

| North S:affordshire new 5 % preference stock... 50 0 0 153,000 | 
Oude and Rohilceand, £10 shares, 1870 ........0.+. 200 . notkwn 

Rhymney ordinary £10 shares, issued at 5} dis 2 0 O aeesoeeee 13,200 | 

MISCELLANEOUS. | 

African Steamship ........0.. pevcrcevecesoceooccccossooooocosoosoesce BO .O cccccccse not kwn. 
Australian Agricultural -......c..ccccccccccccccssccscssessccscescece DO BBO  cccccceee 5,000 
Arivaca Mining (Limited) ..... uiseemneneten see — 1 Ogo 20,000 
British Aust alian Telegraph 3 020 162,000 | 
China Submarine ...........06 ° 1 Oa0 2,500 | 
SINE. SU IIIIIIIIIIOIL: i-inr ciinnseasannionaenipeidisensaiiennnpetittig 1 020 25,000 |} 
National Provincial Bank « l . 2 080 £5,000 
South Aurora Silver Mining ........ cocccseccece eceecccosecces core «63 (OQ0 150,000 

Information has been received from the French Post Office that the 
mails passing through France are at present liable to considerable delay, 
and that it is necessary, therefore, to despatch from London some days 

in advance of the usual time all correspondence intended for c mnveyarce 
oy French packet from Marseilles, Bordeaux, or St Nazaire. Under 
these circumstances the public are recommended to post, at least a week 
in advance of the usual time, all letters for Mauritius, China, Brazil, | 

Mexico, Cuba, &c., intended for conveyance by the French packets. 

The mail for Mauritius will, this month, be made upin London on the 
evening of Saturday, the 14th January, instead of on the 18th, so as to 
ensure as far as possible, its arrival at Marseilles in time for the packet. | 

a a 
During the present uncertain state of the route through France, no cor- 
respondence, excepting that for Mauritius, will be forwarded by French | 
packet, unless specially addressed to be so sent. 

The next mails for Australia will be despatched from London—via 

ithampton, on the morning of Saturday. the 2ist Januar = #iStL via 

n the evening of Friday, the 27th January. 
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BRITISH FUNDS, INDIAN GOVERNMENT 

| SECURITIES, &c. 
| a 

i Dividends Du British FunpDs. Pric *es 

j Jan. 5 July 5 per Cent. C 2 

i Do tor Acc 2 

Apri Oct. 5 } per Cent. Re ) 
Ap . New per Cer 2 uv 

1 Jan DD — 

|| Jan D - 
}| Ja D> = 

Jan y 5...)Anr BD scosvseceess « 
April 5 Oct. 5.. BO ccatanees ne 

Feb. 4 Aug. 4 Do (Red Sea Tel 
Mar. 11 5S pt. 11/ Exchequer Bills o 

June 11 Dee. 11; D 2002, and 5001 ..... 10s 
| IxnpIAN Govt. Securities 
1! Jan. 5 July 5 ...|\India Stock, 104 Apr. 1874 eee 

Jan. 5 duly 5...) D0 5 % ..-cccccsces Ju'y, 1880)11 10 
|| April 5 Oct. 5...] Do 4% .coccccecee Oct. 1888/100 
| ow i Paper, 4%... 
|| Feb. 28 Aug.31.) Do do 5 %....000 Jan. 1872) .. 
|| May 31 Nov. 30 ) seseee May, 187 

} June 1 Dee. 1...) Do do 5 % Rvpee Dbn..1872 
June 1 Dec. 1.... Dodo5 % do 1877) ccc 
| Junel Dec. 1... D co 188 

Feb. 16 Aug 16 t 5 . Aug. 187 i 
Mar. 31 Sep'. 30. Do Bonds, 4 1. 26s 25sp 

Mar, 31 Sept.50 Dodo 4%, un ! 
1 | MISCELLANEOUS. 
}| April 5 Oct. 5... Bk of Engind § ast R yr . Zo 
|| April 1 Oct. 1...;\Canadian 4% Bonds, red. by 
| Dominion of Canaiain 1903) .. aa 

April 1 Oct. 1... Corptn of Lon. Bds, 1877, 43 101 108 

June 1 Dec. 1...) Do do 1879, 43 102 108 
Jan. 5 July 5... Do do 1882, + 102 103 
April 5 Oct. 5.... Do do 1881. 44 
Jan.Apr.Jly.Oct; Metrop.Brd of Wrks, 3 Stk ‘i 

FOREIGN STOCKS, BONDS, &c. 

| Closing Dividends . Next 
| wraw- Name. 

Due. (£5) ing. | Prices. 

aa a ce 
| Jan. July, 24 | June. Argentine, 1868... 6 %| 964 914 
June Dee) 1 June. Brazilian, 1852 ... 44%| 88 90 

i June De 1**/) June. Do 1858 14%| 88 90 
} April Oct.) ... |... Do 1859 .. 94 96 

June Dec. 1'%/| June Do 1860 81 82 
| April Oct. 1?*%/| June.) Do 1863 80 82 
| Mar. Sept, 1 Jan. Do 1865. f 92 93 

;| Jan. July June. Buenos Ayres. 6 97 100 
i | eee ous EO BOGE cccnaessc eee 

Jan. July June Do (Def. 3%) 2 eee 
April Oct. 1571 Do '70 Sep. «Il pe 91 92 

: - * I ( 1 t 

Mar. Sept Mar. Ch lian, 1 3 we 
June De *Mar D . 5 i7 79 
Jan. J 

} 

Jan. Ji ‘ = eee { 8 100 
Jan. July May SD DD, cenweicnn ss} 89 
April Oct Apr. Clon BD cccccacee 

| Mar. Sept.| ... 
Mar. Sept.) ... ° 
June D _ i oe . 

Jan. July) 1 Jan. Do 1864 ..0-..008 5 

1] May Nov May | Do 1 oer. Demet 5 a) on. one 3 ¢ 1869-72... 5 

| May Nev May Do do, 1873-77... 5 ers 
Mar. Sept.) 2. *Jan. Danubian, 1564 7 Sl 84 
Jan. July 164 *De« Do 1867 ° s 86 8D 
Jan. Jul: Dutch, ex.12 zu 2 

|| May, 1 ne... Ecuador,NewCon. ] 
(Prv n ne Do jinawratt 

|| Mar. Sept.' 1 Jan. Egyptian, 1862 ... 7 79 «Si 
}| Mar. Se,t. 1 Jan. D 7 % ove 

| oa _ oa Do w - 80 682 

April Oct Fel D 7 3 ) 

eee oe nai I ] nae so. 9] 
Jan. July! 1 AI SPO BOGS comeuse 2 i878 

7. 1G 
} Jal J * n. D ‘ - 7 ) 

‘ , 

1 N i 
Defen Eng 

{ s ‘ f 

| Greek x 
| Ce a 5 , ae 

j ° Do ¢ ns 
|| Feb. A } G ema eee 

Al oO I vD » acseue 69 71 

Jan j } Dé Hot 8s 

i Railway | I 76 «79 

__)] 76 8 
| > Lb _ 78 (82 

ij; dan. Ju 3 De o4 . ¢ 76 78 
‘ i paid J 

} " D 65/ |} i 

{| April Oct. 6.66 *Jan talian, 1865 ...... eco 
{| April Oc LD S 
{| Jan. J *! Lo Marem. Rail. 5 3 6S 
| Feb. 187 1s as Q ; 

i) Jan. 16 ‘ lexican ...... > 

, Ash, none ie = 6 7 
April Oct. n'ne Do Ang.-French ¢ 
Jan. Juy, 1 |*Jan. |Montev Eurpn. 6 i 

{| Feb. At 5 I orish, Imperial 5 - 100 

June Le -- |New Granada : i 
}; June Ly eve i ee 39 41 

June De Do Deferred .. lt l 

eee Do Jind Wnts. ) | 
( (Hectar,); 

Jan. July 5 Jan. |Peruvian, 1865 ... 5 89 
Jan. Jui, D 703 Ipd 6 72 t 

eee ese eee JO GO, 62)/ do... 

BANKERS’ 
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FOREIGN STOCKS, BONDS, &¢c.— Continued. 

tec , 
= . =| Next | 
Wividends _ | , ( Eg 

47> Draw- Name - 
Due. =5 ing. | Pr ces. 

Le | 

jalvina *ortuguese, 53-67 
l of du D ) 

| Mar. 5 peli Russia 
IJ *Nov.| Do 1850 
iJ ! 14 |*Mar. La J 
} 3 Nov. 1 0 ) 

April Oct. 1 |*Ja Do do, 84 
April On *July Do do, 1866 os 

April Oct “July | Do do, 84d 15s 
May Nov. 0.15/*Aug Do (Nicls. Rail.) 4 67 

Feb. Au *Feb DO 1870 cecececee 5 84 85 
Jan. Jd aa -» ‘San Domingo 6 i x 

June De l dinian.. 5 70 72 
June Dee.) ... «- (Spanis 2 ) 
June Dec ose DO 1867 .ncccccce 

} June De DO TSR senccecce 

| Jan., 187 Jn Dx $Quickslvr ) ) 7 
| : (M rigage 

} June De t A Swedish Provncial 

Mortgage Loan 4 
\ ( 4 Av Dod Gv rm ’ { , 

: Qt 1864...... 5 
| Jan. Jul os Do do, 1868...... | 
| April O lL *July Turkish, 1554 ...... ( 73 8 

Mar. Sept.) 1 *De Do 1858 ( 1 ¢ 
Mar. Sept.) .. eee Do 100 ( 

Jan, July, 2 May. Do 1862 { 61 ¢ 
Jan. July! . sas Do 1001 62 ¢ 
Jan. July! 2 May.| Do 1863 f » 60 
Jan. July) ... ees Do 1865 tt 
‘an, Jaly| 2.44 May.| T'o 1865 6 84 594 
Feb. Aug. *May Do Guaranteed.. 4 

April Oct. Mar.| Do 1869 6 0 5O 
eee eee eee Do 1001... 502 50 

Coup. 1865 «.» | Venezuela 3 
Coup. 1865 not applie!} Do. a 13 
Coup. 1865 not applied} Do 1862 6 

Coup.1567 jnot applied} Do 1864 6 

Nore.--Dividends on the before-mentioned stocks 
payable in London. 

Jan. July! ... Belgian, ex 25 2 
May Nov. eee Do do ..... i 
Jan. July Dutch Cert.,ex l2g 
April Oct BOD: cnncomrcers h 

Mar. Se French rentes,x25f 4 
| Quarterly.) ... coo | DOGO ccccccesccss ; oon 
Jan. July Italian, 1861, x 25f 5 32 54) 

. The yearly 

which asterisks are prefixed. 

where t 

drawings are in the case of stocks t 
In almost a other « 

ere are drawings, half-yearly. 

COLONIAL GOVERNMENT SE 

} é \ ne 
a P Due. = Pr Issue 

| one 
| L iL. 

LOOU 

j 

i I a ne ~ 

4 “x 4 Dm ' 

} 200 Jne & Dee Cay f G. Hoy ‘ 
} 4 & Oo Do l 

| \ ( Do ] ‘ 

} oe y 1) Do é 
} \ Oh ID 

“ May Nov ( ‘ 

Mo. Nov > 

M Vv ID 18 

\ Jar 
| 
' ” 7 ; 

M Ma ( 

Mi 

| \ 

I t 

J 

soo Jan 

i 
| 

| ( ! > 
] 1 D ; ; 

| ) 
a D ) 

! yJa vy New Zeal l 

’ ae 
Quar - DD ( s 

) D ! 
) D 

‘ f ) 
8750 A &O D | { > ; 

9 “Ja Nova Scot t 

: “ J D ISS6..0000 
ISSO Queens i ( 

117 é i D 1891.00. ( i 
é J e Jul: S. Austr n 

( jan & J i Issi 
i d D 2 

iy) Jan & July Tasmaniar sj ¢ 

uM mn July Do 1 ; 1 + 

“M) july Victoria ... 

| 8 & Ju Do 1So] 
7 1 & Oet Do 1883 ( 

a Jui Do 1 

. a \ y, April duly, Oct 

PRICE CURRI 
+ 

4 
4 

Do Con. 
scl 

NT. 
AMERICAN STOCKS. 

Re- 

seem- 

) ) ( 188 

5% | 1904 
6 

6 

6 

RB ccrcccecescece ISo4 
1900 

ate 

eims Certs. 

imsCerts. 

sylvanial Mort. 7% 

ffsheimsCerts. 
.Bonds*.. 7 Ae nt Mort 

offs';eimsCetts. 
coupons t» L 

| funded from April,’67 
| to Jan., 71, both incl. | 

Baltimore and Ohio......... i 
Do Scrip 40/ paid......... 

| Det. & Mil. 1 Mort. Bonds 7 
i Do 2 do s 

| Erie Shars., 100 do!s all pd. 
Do 

Do 

Do 

Do 

| Do 

Do 

| 
} 
| 
| 

} Illinois Central, 100 
Shares 

Do 
| Do 

| 
} Do 

inols & 
] i 

Marietta& 

Bonds 

st Mortgage.. 

Ticket of Protec- 

tion Com.attchd 
7% pref. do..... 

6% Cnv. Bonds, 

1 Mortgage...... 7 
2 GO —e_ ceeses 79 

3 cae 79 

Redemp. Murt. 
Bonds ..... 6% 

St Luis Bri 

Cinclr 

Central, 3i higan Sinking 

Fund, Ist Mort............. 8% 
New Jerse United Cana 

na t 

New 

! 

Paa j 
I 7 

I 
th 

i) Z do cow € 

} D General Mort. ¢ 

P hia & Erie ist) 
j 1 gua. by Penn- 

vania Rail. Co.) poh 
with opt. to be 

; n Phi ‘ 
I phia and Read 

BBURTER cccocrevcese 
W V ». R ) 

Gra Mart ) 

I 7 tub ‘ 

BANKS 

A ‘ 
‘ 

Acra, I 

i? DD ceccceses 

V1 

i \ I 
A g \ s 

' ~ 

Anglo-I 
4 | 

R f 

a i ( 

D ¢ 

4 

unk of O 
k of 

Ba Z 
ah N 

ntra rile 

rtere I 

I 

) cL 

' sh bank 

‘ i 

‘ s 1 

2 Hon rf sna 

Bank ¢ 
2% Do NOW  ceeees 

ec. 1 Mort. 7%| 1 4s 6d 

Per 

Dollar. 

#8 6c 
1s 6d 
ts 6d 

is 6d 

bs 6d 
43 6. 

Sterling 
Sterling 

Sterling 

43 6d 

is 6d 

4s 6d 

4s 6d 

ts 61 

is 6d 
is 6d 

Sterling| 
is 6d 

43 6d 
4s 6d | + 

is 6c 

4s 2d 

Sterling 
is 6d 

Sterling 

is 6d 

ts 6d 

Sterling 

is 6d 
Sterling 

sterling 

Sterling 

ts 6d 

Closing 

I Prices, 

37 89 

88h 88 

~ 88 

60 62 

93 95 
92 O4 

55 5s 

t} 58 

65 70 

60 65 

65 0 

60 65 

23 2 

94 96 

65 69 

65 69 

63 65 

° ee 

114 115 

100 102 

S4 86 

96 98 

O83 6 

2 Dt 
50 62 

7 99 

0” 91 

3 9S 

3 5 3 

) lO 42 

S 4000 

= 

Closing 

Prices 

hl i 

. ; 

Ww 
‘ d 

! , 

‘ 4 

11 12 

15g 164 

32 34 
92 20} 
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ts. now duced a fall of jt in Spanish 3 per Cents. These 
ex div., on Saturday, while the opening quotation 

was 29§ 3, the lowest price of the day was a though 
there was subsequently an improvement of } e reaction 
towards a higher value continued on Tuesday and Wednesday, 
and there was a sharp recovery on the latter day to 29 7-16 
9-16, a fraction higher than the opening point of the week, 
which was followed on Thursday by another improvement of }. 
Turkish securities have likewise been unsteady, and there were 
a good many fluctuations, ranging between } and } in the 5 
per Cents of 1865. There are still most unfavourable financial 
—_ from Constantinople. In Italians of 1861 there was a 

f on Tuesday of 5-16 on the announcement of Messrs N. M. 
Rothschild and Sons that they will pay the dividend only at 
the cxchange of 26 francs, besides deducting the Italian 
income tax; and, though this fall was recovered later in the 
week, the effect was to assist the weakness of the market. 
The main cause of the unsteadiness here, however, is simply 
the state of the market, and the suspense which make it pecu- 
liarly sensitive to the slightest influence. In the event of any 
serious new event, there would almost certainly ensue a grave 
panic, which could not but affect other dep:rtments. To-day 
prices have, on the whole, been rather better than they were 
earlier in the week, and the closing prices are firm. 

The special settlement in North German scrip was com- 
pleted on Wednesday, and it is now admitted to official quo- 
tation. On Wednesday it was 1 to 14 prem., improving on 
Thursday to 1§ ~; the French loan, on the other hand, 
having been flat at 14 } dis. 

South American securities have been a good deal dealt in, 
and have hardly shared the weakness of the rest of this de- 

ent. 
The following show the changes for the week, quoting the 

latest unofficial prices :— 
Closing Prices Closing Prices Ine. 

last Friday. this day. or bec. 
Argentine 6 %..-..-.0-cserresoressevesserecseerecses GSE FE — eovecneee ae 
Brazilian 5 % 1865....ccccccccccscrcseccecsessseces OLE BE —ncccceces 923 2 4 

i EE cniveumounmammnnnneninen Pan >< + sheeted - 1 
Buren0s Ayres 6 % ....--cececereceesereceeseeseeses 97 10D cececevee OF 100 co one 

OI a A ideas hiihichsadteneitahadadane OCS? peasibees IRs Si ionk hee 
Danubian Principalitios 7 % ..0.0..-..+0000++s TS... | Seteames 82 4 

Ditt0 8 % .ncovcesreccccccrcccvscvcccsoserosseseeses SEB ceccceeee 86 9 
tian 7 %, 1862 acccccrcccccrccecsescecseceses FTO. GL. cccccccee 79 81 oe 

BRO 7 %, IBGE cccccres covccccecccccccccseseess 88 GD = acccseeie 
Ditto 7 %, 1866 (Railwavs) ...... ......-00» BOIS BE cceccceee 993 xd + 1} 
Ditto 7 %, 1866 (Pasha Lean)...........00++ FOR BOG cvcececee FOR BOR cco ove 
Ditto 9 %, 1867 ..ceccccccccevccscecccscesssseees De. asec SE on cee 
Ditto 7 %, 1868 .rcccccosecccccccccrerecersceeees FTES —s_coenenans 78% % oS 
I Oe ia ehtncinningrintentaegnanen ite O ~ senketn ; 4xd + } 

Ditto 5 % State Domain ......ccccsecceresees oe. apn eae 
Ditte 6 % Tobacco Bonds.....-.ess..se0:++0 87D —=—_ceevcccee 86 7xd§ + 1 

Fapanese 9 %, 1870 ......eeerercecveroereeseseees ee ss pene 101 3 + 1 
Mexican 3 %  ..c.cveccccersoseccerenseccocccereenees a 13314 + 2 
Peruvian 5 %, 1865  .....ccesseee eoessesceeenses 90 $ x all......... es xa—- #? 
Portuguese 3 % Bonds, 1969 ..........sec0008 Cee |: desébecb 303 1d xd... 

ets © Se SIR cock ceonesesne-> ceaverecineecen oe ees S26 ~ cm oe 
iE EE EO REET. 2.) « eeanieagl Of * eens 

NE I cin atsncersenenitignnmsion ee comta ee. ae ote 
bE Si TED  casimacsetecsesunnieniiettininies Hi wens SE)? sion aah 

BR Bele II cciinenseneeremnstintnednenies See GL acute 854 53 +P 
Ditto, Anglo-Dutch, 5 %, 1866 .......++..+ at - ese ao wa = 
Ditto 5 %, O el-Vitebsk Bonds ............ ar 2 peseesen er 
Ditto 4 %, Nicolai Railway Bonds......... .— ET Fee 665 I + #¢ 
Ditto 5 %, Moscow-Jaroslaw .......000000. CEE SE cesee mses Gls BE. cee. ote 
Ditto 6 %, Charkof-Azof Bonds............ a. weenie 834-4 oe 

Spanish New 3 %, 1867.....0.....seeeeerseereees oe |. siete a 
Diste a 8 % il cseaseanhbesiashatien ding | CRgRR Aes I cea aes 

tio 5 %, ED jainunpavonsacneecunnsdenbotenccncs a. atte 77 
Turkish 6 %, 1854 ......cccccccccsccceess-cossescee 7 i | > emer et adie 
A RCE eS _ t Beguerec a Se iis he 

A niteareni ee 6l2xd — }3 
SD TENE - consntecncsusigeetces esc.” = euseeacn dev 
thy § SOND pretiin senteinrimnas OE 5 wensees 4422 2 

I pian tinestienie iit 614 i alana 5st aa a 3 
Ditto 6 % Bonds, 1969 ..cccccccssces sevesese BOR BR  cescenees 50 } - 3 
Ditto ditto Small Bends .............ecere — Fo 503 § — ¢ 

With regard to the eaainaedsanl of the Italian Govern- 
ment respecting the coupons of its 1861 obligations, we have 
made some remarks in another part of our impression, but may 
here notice the great discontent it has occasioned among the 
creditors of Italy. A correspondence that has taken place be- 
tween the Secretary of the Foreign Bondholders’ Committee 
and Messrs Rothschilds has elicited from the latter the infor- 
mation that they know nothing of the reasons of the Italian 
Government in taking this step, and it is difficult to imagine 
any reason ; but there are great apprehensions that the Italian 

| Government will yet fix the exchange at a more favourable 
acer for itself, and thus in effect impose an additional tax 
upon its coupons. The proceeding of the Italian Government 
is‘in effect equivalent to a repudiation. A Government which 
takes ries 2 - oa depreciation of its own “ 
pay” by paying i itors with them, in reality repudi 
thongh the bond may not speak of payment in cua’ ts de frauds its subjects by not supporting its paper promises at their full value, and then commits a farther fraud by payi 
its own debts with inferior money, oe 

promises to 
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Marshal Prim's assassination and death, which at once pro-; Eworen Raruwa: Stoces.—The market has agein been 
are pent 

[ Jan. 7, 1871. : 

F , and, as will be seen below, there are a good 
ts for the week. The purchases in Rnticipetion 

the dividend nay Seay neat and the reactions 

from the greatest in t y are very narrow— 

a sign that the ion is strongly supported. The traffic 
returns of the half-year are now completed, and the general 
result is that the improvement is greater in amount and as 

great ener toc as the improvement in the first half of 
1870. The percentage of increase on the principal railways in 

the first half-year on the on period of 1869 was 4:84 

per cent., and in the second half-year it was 4.5 per cent. The 

war has consequently had almost no visible effect in checking |} 

the busizess of the country ; and the improvement is the more 

striking, because traffic returns had already begun to improve 

considerably in the second half-year of 1869, with which the 

comparison is now made. Possibly there would have been a 
greater improvement had there been no war; but it is cer- 

tainly satisfactory that we have continued the rate of im- 

provement which was manifest before the war. Generally, 

therefore, it may be safe to anticipate an addition to the half- 

year’s dividends equal to the addition made in the first half 
of the year. 

To-day the improvement, which has been steady during the 
whole week, continued with little variation. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial 
prices :-—= 

& 

Closing Pi ices Closing Prices Inc. 
last Friday. this day. or Dec. 

Cbeeaien | corcercecispceiinntitimmentiennbinnt 86% 2 esesecttii at ; + } 
Great Eastern .......cccsccsssrssrsrcerersereseeeses BOE Gs ceveeneee - 
Grant WorthealR nccesvccccecscccsenssvoscveesooceese 195 G ——- cccrcever ie ae on aa 

Ditto A .ccccccsccvcsrcccccsvccccccecsnsoencossococs 1353 6% oreceeeee 1 6t oe one 

Great Western...........0rccccrreresrerscssesereres TA 4 cvneeenee 72 —- § 
Lancashire and Yorkshire .......cccsccssessee 1B4b 5 —cerereees 1 Bi ‘ecw dee 
London and Brighton........ccrsccccccrrsseseeseree 1G ——cneeneeee 418% ave ove 
London, Chatham, and Dover........0....0s0+« ia evere-ee0 1 ove 
London and North-Western .....cssesseseee0e 1293 294 - 1204 oo oe 
London and South-Western..........ss.-sseese9 GOR 14. cocccncee GOR 1b. . ..coo one 
Manchester, Sheffield, and Lincolnshire ... 453 2 —— sereseeee 454 - } 
MtRORONIERM . .corencoorecccnetsvbecbooocsscoventece GB 2 = areccecee 633 § + 
+ oA ppucgemet ececccccccccoceccsscoosocssousccsee 87 F —=—_ceceveeee a a we see 

sbsehelebesighubesepaneesiaioninsibigainidiensincseh 1 eotenioes | - 
SIRE BIER <énteresorincernsmenesipenasiesanns <0 sat iy dienaeens -} ‘ - 
North-Eastern—Consols ........cccessssessees ee 145} 6 + 
DO TRORIIER bcvessecccsncencemnecesnencnctabienason + ji 

RIOD REINO: scovestcnsesssimeinsinanannsbinnt TIO UL cevncccee lll 12 + 1 
nas Teer ic ncectccisciccenctichiteconiaens “E ** |) Mhatbines + 4 1 
The following are the changes in the principal debenture 

stocks :— 

Cae ae i : is day. or 
Great Eastern A 5%  ....cecc00 idvniosenetopeed 110 12 MY wor 108 10 xd + 4 

Ditto 1867 Redeemable ........scccceseceeseeee 368 10. ... concopece 106) 7% Xd... aee 
Sb een TUBE TER. cccecceee 112 13 xd + 1 

London and Brighton 43 % ..eccccccccssesscoses 100 2 —— cnaceeeee 98 100xd + 3} d 
Metropolitan District 6 %  ..cccccccccecsseeesee MGT : . -csercccee 1608 42d cco ove 

London, Chatham, and Dover arbitration debenture stock 
is quoted at 90 91 ex div., which shows an improvement of 
2% from the quotation which ruled prior to the announcement 
that the dividend would be paid in Janvary. 
‘The traffic returns of eighteen railways in the United 

Kingdom, of which a list is subjoined (including the principal 
railways), for the week ending December 31, the closing 
week of the half-year, amounted to 658,507/, being an increase 
of 23,523/ on the corresponding week of the previous year. 
The aggregate for the half-year amounts to 19,066,968/, an 
increase of 816,438/ on the corresponding period of the 
previous year, It will be understood that in the case of the 
Caledonian, Great Western, Glasgow, and South-Western, 
North British and South-Eastern, which make up accounts to 
$list January, the return is only for 22 weeks. In the case 
of one or two companies it is for 27 weeks, but the increase 
stated will nevertheless be near the mark for the half-year. 
The principal increases for the week are again in Midland 
and North-Eastern, but Great Western show an unusual 
falling off of 4,7892, The following are details of the increase 
or decrease in each case for the week, and for the whole 
period :— 

RAILWAY TRAFFIC RETURNS. 
Aggregate Recei; ts of 

Week's Receipts. stalf year to vate. 

Inc. or Dec. “Tne. or Des 
on oR 

Corresponding Correspnig.. 
— per. in "69. Amount. per. m "69. 

; £ £ 
Bristol and Exeter 6,763 + 872 22 ‘ 

nd Exeter «.... ms 225,063 + 4,793 Caledonian ......s.000.0 89,705 + 8,086... 920,907 pa 80113 Glasgow & Sth-Westra. 13,095 + 418... 287,400 + 16,766 Great Eastern soos 37,452 + 1,766 ... 1,118,482 + 36,472 
et a sewibbeacs 35,460 + 689... 1,206,981 + 52,46) 

Ostern .........005 66,833 — 4789 ... 1,837,995 + 37,876 Lancashire & Yorkshire 51,118 + 3834 ... 1,394,642 + 64,087 



Jan. 7, 1871.] 
Weed s Keceipts 

Ine. or 
on 

toa, | Chat., & Dover 9168 = 534 eee aa = 

Nrth.-Western 120,651 + 2,989 ... 3,699,429 + 
London &South-Western 25,276 + 961... 801816 + iiees 
London and Brighton... 21,677 — 581... 713906 + 1 
Man., Shef., & Lncolnsh. 21,165 + 897... 683,283 — 5,308 
Metrepolitan ............ 9,275 + 782... 206115 + 3,774 

Metropolitan District ... 2, + 1,245... 39,108 + 19,498 
Midland PPP) 64,117 + 7,152 oe 2,023,505 + 141,757 

North British eeeeeeeeoone $1,285 - 1,567 eee 691,560 oS 8,441 

North-Eastern...........- 81,944 + 7,523 eee 2,379,005 +213,805 

South-Eastern eeeeereeeeee 20,875 —_ 715 eee 624,150 = 18,901 

658,507 423,523 -+- 19,066,968 +816,438 

It has been intimated, with regard to the late arrival of 
several of the London and North-Western Oompany’s 
trains, especially the fast ones, that the delays have been 
occasioned by the precautionary measures taken, during the 
intensity of the frost, for the safety of the traffic, comprising 
a reduction in the speed of the fast passenger trains, and 
more frequent stoppages for the examination of the carriage 
wheels, &c. 

ForrIGN AND OOLONIAL Barnways. —We subjoin our 
usual list of the changes in this department, which call for no 

Cl Prices Closing Prices Inc. 
last A this day. or Dee. 

Antwerp and Rotterdam ........seresseerennes TP Ue costences of SS 
Bahia and San Francisco ..........ssscere: «seeee 106 @ «°° cbecstew 193 4 + ¢ 

Eastern Junction....... oY ee - + 
Du Rhenish PECTS ESSSSRESE TOES OS EES ESR STE T ESSE ETS 223 eeeceeeee 22 - 

Ditt© NeW cecsccecccocccsveresccnscescccseccecesece 12 2k pm ......0- 14 2 pmxd— 
Great Luxembourg........sesereereereeseerserenees L1G F coccvccce 12s + 
me .. 5 e ae Siedkerdenbeebdteeddeon 2, Bo. l Recess ee 3 RS ines 

a “ig eee ae! ee ee Coe 
Lomabare Venetian cocccccesesesorsonesessonsenes on i coecesees iat ‘ a 

tto ATID ccscnestenmeinacntngece Sygate ™ Bid a 
Namur and : iége 14f pr.anm. 10 § —eseeeeses 1 
Ditto 6 % Preference ......... BBD | cacececee Rs, Sea a 

Sambre and Meuse.......ccccccscsssereserseseneses EE 63 7 ~< ; 
Ban Paulo.....cccccccscccccsccccescscoscssocccssesores 214 ‘J oqunennes 214 2 + 
FUMIR Ac ccterconcccsuntisencwinctbcocsiovecesccssscences SR GR ——s cavcenene re ies 
Ditte 3 ; Obligations SOR Seee eee eeneeEeeeee k seereeeee 3% $ ae a t 

BRITISH POSSESSIONS. 
East Indian ....cccccccccccscccccscccssvecssecessonece 1072 8}xd 108 } hau ion 
Grand Trunk of Camada .......sccrecseeeeeseeee 18S = cencceree 14% + ¢ 
Great Indian Poninsula........ccsscersserseres 105 4 xd 105} 4 
Great Western of Camada.........-sssrseeereeeee iat ésesapnee er 
Madras 5 % ceccreresrccreccsercnccoscessesseseesseses 10ZG SF —s. ceneee —_ cap, om 

Some further correspondence has taken place this week re- 
garding the payment of the interest on the Roumanian State 
Railway obligations. An official advertisement has appeared 
in the Berlin newspapers, signed by the contractor and con- 
cessionaire of the lines, Dr Strousberg, and by the agent of 
the Roumanian Government, to the effect that owipg, to the 
war, a section of the line was not completed at the time fixed, 
but that the interest would nevertheless be paid on the 31st 
of March, 1871, the Roumanian Government admitting its 
liability under the guarantee. This is so far satisfactory, and 
the Roumanian Government may be excused for some delay 
till the matter ie inquired into ; but a more explicit announce- 
ment should be issued as soon as possible. The other obliga- 
tions of the Roumanian Government have not been affected, 
but it should lose no time in setting itself right with the 
public. 
We are requested to state that, owing to a slight technical 

informality in connection with the Brazilian law, which has 
been made in the prospectus of the Porto Alegre Brazilian 
Railway Company, but which does not in any way affect the 
value of the enterprise, the Board of Directors have determined 
to return the deposits at once, and to offer the preference 
capital for subscription again in the course of a few days. 

American Securities.—The following shows the changes 
for the week in. the most important stocks of this depart- 
ment :-—— 

Cede Prices Cestag Priees Inc. 
this day. or Dec. 

United States 6 % 5/20 Bonds, exchng. ws Dk xccccovce 80h F + ¢& 

Ditto 1865 [ssue .......c0cccssedereesseceesenees 838% 2 ieabeose 893 4 + + 
a tinrnemnamnnsneniival MA: tattecan 88} a 

Ditto 5 % 10/40 0 Bonde, exchange 46 ... 875 8 —sxeresere 87; 8t + #2 

a and Great Western Consol. Bonds 28 9 -ssseeees i See ere 

Erie SHAS .......cecccccccsccccsesscvseesesesesssoes +H a 183193 -—- #34 

Tilinois Central Shares ...0......+sseee-eseeeeeees 3 "een LUISE 14R noe ave 

Massachusrets 5 % Ste: Bonds, 1900... 93 5 —_exeseeres es eee en 

Panama General % Bonds, 1897 SOS ene.. cone 92 4 + 2 

eee 6 % B.uds,1910 92 3 —eeseveees @lxd + ? 

Virginia 6 % Bonds ....sccccccrceerssreseseessees GETZ —s_. aasececcee G67 ave wee 

Ditto 5 % Sterliog Bonds . co BBB caneeee anit B . 0ng-'ee 

Banxs.—The dividends of three of the London Joint Stock 

Banks have been announced this week, and are all good, con- 

| dering the difficulty of employing money which has been 
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Joint Stock Banks have both advanced, the advance in the 
case of the London Joint Stock being from 34 to 35 on|} 
Thursday to 354 to 36} to-day. The position of the London 
Joint Stock is considered additionally favourable from the 
statement that the dividend does not include any commission | 
for the North German loan, which will doubtless amount to | 
a very considerable sum. In other respects the market toe 
bank shares has been dull, The changes on the week are as |! 
follow :—-An advance of } in Anglo-Egyptian and Metro- 
politan ; } in English Bank of Rio; } in Imperial Ottoman ; 
lin Bank of Egypt, British North America, Chartered of | 
India, London of Mexico, London and Westminster, and |} 
Oriental. London Joint Stock shares have advanced 2. , 

The directors of the Union Bank of Australia have resolved 
upon a dividend of 1/ 10s per share, being at the rate of 12s 
per cent. per annum. 

Tete¢RaPH SHarEs.—Among the changes in this depart- 
ment are—a recovery of 5 in Anglo-Mediterranean, and of 1 
in Anglo-American. British India Submarine and Falmouth 
and Gibraltar show a rise of 3, and China Submarine and 
Cuba of }. | 

Mrves.—Some important movements have taken place 
in the quotations for British mining shares. The business 
transacted has been on a somewhat extensive scale, and the/ 
purchases effected have been more important than for ihe 
time past. The general tendency of prices has accordingly 
been upwards. Devon Great Consols shares have improved | 
5 on the week; East Lovell, 3; Tin Oroft, 24; Van and 
Wheal Anne, 13; Grenville, 13; Margaret, Uny 
Lelant, 1; Great Wheal Vor, ?; East Grenville and South | 
Condurrow, }; Marke Valley and Tan-yr-Allt, 4. East | 
Caradon and Wheal Buller, however, have declined 4. 

The leading feature in the market for foreign mines is the 
continued demand for Sweetland Creek shares, which are 
becoming scarce, and have advanced }. Don Pedro, Pacific, 
and Taquaril close 4 better on the week. 
MISCELLANEOUS.—A steady business has been transacted 

in this market, but the changes, which have been mostly favcur- 
able, call for no especial remark. Credit shares show symp- 
toms of farther recovery, Credit Foncier, General Credit, and | it 
International Financial having advanced 4, and London Finsn- | 
cial 1}. Anglo-Austrian certificates closed at a rise of 4; 
Commercial Union shares #; Fore Street Warehouse, Madras | 
Irrigation, Peninsular and Oriental and Royal Mail Steam | i 
1; National Discount are 4, and Silver’s India Rubber 14 1 
better on the week. } 

i 
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EXcCHANGES.—The tenders for 400,000/ in bills on India 
were received on Wednesday at the Bank of England, when | 
the amounts allotted were—to Calcutta, 370,000/, and to 
Bombay, 30,0002. The minimum price was fixed, as before, | 
at ls 10d on all Presidencies, and tenders on Calcutta at | 
is 103d will receive about 61 per cent., and on Bombay at. 
that price in full. These results show a diminished demand 
for means of remittance to the East. 

Buttion.—The fellowing is taken from the circular of | 
Messrs Pixley, Abell, Langley, and Blake, on the transactions | 
in bullion during the week : — 
Gold. —The large amount by the overland mail h1s been delivered 

this week, and, as we anticipated, has all been sold for the continent. 
The other arrivals have been small, comprising only 16,000/ per Mary 
Shepherd, from Auckland, and 2 2,004 per McGregor Laird, from Africa ; 
these have also been taken for export, and the demand still exists, al- 
thor gh we think not to such a great extent as in the early part of the 
week. ‘ihe transactions at the Bank consist only of an influx of 40,000/ 
and a withdrawal’ of 10,000/ sovereigns, sent part to Egypt, and part to 
the West Indies. 
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1s 108d per rupee, Tenders for the India Council bills were received 
. The amounts allotted were—to Calcutta, 370,0001 and to 

Bombay, 30,0004. Aypplicagjons on the former place at 1s 10}d received 
61 per cent., and on the r at the same rate in full. 

India Government loan notes are somewhat lower in price. We 
quote the 4 per Cents., 89} to 90}; the 5 per Cents. 984 to 99}; and 
the 54 per Cents., 105§ to 106}. . 

Quotations for ion.—Gold—Bar gold, 77s 9d per oz std; ditto 
| fine, 778 9d per oz std; ditto refinable, 77s 11}d per oz std; South 
American doubloons, 73s 8d per oz; United States gold coin, 768 3d 
per oz. Silver—Bar silver, fine, 5s 0}d to 5s O¢d per oz std, last price; 
ditto, containing 5 grains gold, 5s 1d per oz std, last price; Mexican 
dollars, 4s 103d to 4s 1034 per oz, last price. Quicksilver, 11/ to 12/ 
per bottle; discount, 3 per cent. 

There were no bullion operations at the Bank of England 
to-day. 

Busrvess CxanGrs.—The following are among the changes 
in city firms at the commencement of the year :— 

Messrs J. Henry Schréder and Oo. have admitted Mr H. F. Tiarks 
and Mr 0. von der Meden into partnership on the retireiwent of Mr A. 
Schliisser. Messrs Coulon and Co. have announced the retirement of 
Mr Albert Coulon, and that the business will be carried on by Mr 
Aifred de Coulon and Mr Alphonse Berthoud, under the style of Coulon, 
Berthoud, and Co., Mr John Reeves being authorised to sign by procu- 
ration. Messrs Irving, Ebsworth, and Holmes, in consequence of the 
retirement of Mr Irving and Mr Holmes, will henceforth carry on their 
business as Ebsworth, Sons, and Co. Messrs Churchill and Sim have 
admitted Mr Charles Neck into partnership. Messrs Grant, Hodgson, 
and Co. will henceforth adopt the style of Grant, Chambers, and Co. 
Messrs Sheppards, Pelly, and Alleard have admitted Mr John Master- 
man Sheppard. Messrs R. M. Holborn and Sons, whose firm has 
been almost limited to the direct descendants of Robert Holborn, by 
whom it was founded in 1775, have admitted Mr A. M. Snell and Mr J. 
F. Gedsmark. The Credit Lyonnais, of Lyons, has established an agency 
in London, to be carried on at 5 Austinfriars, under the management of 
Mr Jcseph Rabino. The partnerskip of Bradbury and Cook, wool 

in Lendon and Liverpool, has been dissolved by mutual consent, 
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Mr George Cook having retired from the business, which will be carried 
on in future by the new firm of Thomas and Cook. 

Farivrres anp Emparrassments.—The following are 
announced :— 

Messrs Vivian and Mansell, of 110 Wood street, City, 
wholesale hosiers. 

Messrs Rautmann and Co., of London and Paris, foreign 
warehousemen. Liabilities, 30,290/. Estimated as- 
sets, 11,898/, 

The Glasgow Herald reports the failure of Messrs T. J. Biggs 
and Oo., commission merchants, Cincinnati. Liabilities, 
200,000 dols ; and assets inconsiderable. 

FUREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. Londoa. 

— 8 cecooe le a 
wt teens 13 068 ie 

me eeenccumeseescs wee ences EE os oly ead 3 months’ date. 
: ae DS (cesee oa”: eee _ 
r = een 3@e: . cies ~ 

Dec. 30 seve ) ae _ 
' eee. DB: nie mee © Sd ~ 

— Be ceceee ————— — 
sf New York ..0.-..c000 — 5 severe — tl eae 60 days’ sight. 

Havana ....00-0:sser00 ony) +B» evenee 19 @ 198 % pm on aie 
JAMBICA ....00000 0000s 2 Se 1D ccccce 3. eee 90 — 
Rio de Janeiro ...... wos TBS cde 23$d eceuts _ 
Buenos enceues ON, BD cree C—O —_ 
Valparaiso ............ — Mouse _ | _ 
Mauritias ......<s. = MW ccc 23 @ 3 pm _ _ 
Singapore .......+. — BD creese |. ar 6 months’ sight. 
COLOMDO 00.000 e0e0008s — BB ..so eS i ae ods 
Bombay .......0.00++0e FAR. B conse ls 10}4d —_ 
Madras ... Dee. 13 ...000 Soe *' OS ai 
Calomtta .ecsccccoorsrce Jan, 3 ..oves hes — 

t Mong Kong............ a RE _— 
Shanghai.............-. Bev. 7 sic Gedd 65 OF kk ain 

i 4 EXCHANGES ON INDIA. 
( JANUARY B 

; 60 days 30 da 
: Se ee EE ethentititinnd ls } Tia 
: TRRRIOG cectcreteererstvnerreeqevewsetsenese ee EE 1» lied 

BOM DRY ...---ceererernevnrevencseveresseeve 18 LOR aeeceseeeeee ls 104d id 
PRIREEOS cccccatnvcnsceccceccenceccens. c00 TL eee % dis 
COMED necccccreroscccsevevevvcecesecees 4% dis 34 % dis 

: Singapore <22 OO Lewes een eeee® eeeeecesoee 4s bd Seercesecsce +s 53d 

Bong Kong ..e-evesersevverseveereceevees ABS sa enenseeees 4s 5id oF SAMY cesseesesnssvesee manny i eee eves  ¢ % dis 
i : SOIR. cccvercceseenecazerceneceeeeee a Ue’ denbieiiens % dis 

[Jan. 7,.1871. 

COURSE OF THE EXOHANGES. 

Prices Negotiated 
on Change. 

nis | niz7; nim 
12 0 11 12 0 
12 0 ll. 12 0 ei bg) Be 
3 ll 13 Wil 

Pe 550 | 25 70 
ei 33 4 25 50 

12 12 70 12 76 
12 3 7. i270 a3 18 

m8 v2 San | 6ar 6 
: 6 273 oa 6 272 

ot | (8 “| 

| ot al 26 85 26 90 

26 90 26 95 26 85 26 90 

26 90 26 95 26 85 26 90 
26 90 26 95 26 85 26 90 
26 90 26 95 26 85 26 90 
26 90 26 95 26 85 26 90 
| 26 90 26 95 26 85 26 90 

52 
ra. ee | Se) a | eck sak 

DIVIDENDS ON FOREIGN GOVERNMENT SECURITIES 
DUE NEXT WEEK. 

1871. Payable at— 

Jan. 12.—Buenos Ayres 6 %.....0seecesseeees Baring Brothers. 
Ditto Deferred 3% .....+++++0 Baring Brothers. 

Bucharest 7% ....cscccsssseeseeeee Bank of Roumania, Bucharest.* 
Turkish 5 %, 1865.....0...ss0000s ..Ottoman Bank. 

14.—Russian Tamboff Railway ......Thomson, Bonar, and Co, 
15.—Dutch Indian Railway 1st issue.Horstman and Oo. 

Ditto 2nd issue...........0ce0e Samuel, Montague, and Co, 
Egyptian 7 %, 1868 .......00++e0+ Ottoman Bank. 

* Coupon must be lodged 21 days before due with C. Devaux and Co, 

DRAWINGS IN JANUARY. 
Probable date 
187i. 

Jan. 11.—Russian 5 %, 1864. 
17.—Swedish 44 %, 1864. 

MEETINGS OF COMPANIES NEXT WBEK. 
1871. 

Jan. 9.—Union Bank of Australia. 
10.—London and Greenwich Railway Company. 

Westminster Brewery. 
11.—Union Bank of London. 
12.—Isle of Wight Railway. 
13.—East and West India Doeks. 

JANUARY SETTLEMENTS. 
Ticket Days—January 12th and 26th. 
Account Days—January 13th and 27th. 

CALLS IN JANUARY. 
RAILWAYS. ? Call. Amount. 

d 
Great Northern new ordinary stock, 1870 ........+.cssescesses 20 0 © . canes es600 
Great Western of Canada 6 % bonds, issued at 96 ....00 25 0 0 coccove 187,500 
Lancashire and Yorkshire new £6 premium sbares wu. 1 0 0 scores 125,120 
Metropolitan District 6 % debenture stock, 1870.......... ~ 20 0 0 ccsoceee 60,000 
North London, additional capital, 1868 Sees eeerereeeseeeeseeeee 2 0 0 eeeneeeoe 60,000 
North Staffordshire new 6 % preference stock........0....+ SO 0. © crercoeee 183,000 
Oude and Rohilcund, £10 shares, 1870 ........-esesesessenss 2 0 O  csssoeses NOtKWn. 
Rhymney ordinary £10 shares, issued at 5} dis ........00.« 2 0 0 cceccrsee 43,200 
ms MISCELLANEOUS. 

rican Steamship .......... eeebonecocsapeesncosnsnsonsnssoonen: p 
Australian Agricultural ehdcesbeettlhdthenehidensdetieadiaeatiic das ; 5 ° ies ae anos Arivaca Mining (Limited) «.scsceccosossssccccccces woes 1 OMO .cccccee, 20,000 British Austialian Telegraph ~.....cceccescsecosseesesoescesee 3 0F0 seats 162,600 China Submarine ....ssovsseeesseseeesersenverestesrueeesrwneee 1 O@O oe, 42,600 Londes mers alll atlanta iiaed atta adie ies 1 oto oe Pe 25,000 ationa vincial Bank of E d, eteeere “ee 06—LlC COVEY oseee ween: . 

South Aurora Silver Mining oodion ae a 180,000 

Information has been received from the French Post Office e a “oy through France are at present liable to codaldanahity abiey, —_ t it is necessary, therefore, to despatch from London ‘some days in advance of the usual time all correspondence intended for conveyance ee packet from Marseilles, Bordea i ind t circumstances the public are recommended in advance of the mat time, all aan nae “Chine 1 nail Mexico, Cuba, &c., intended for conveyance by the French ts. The mail for Mauritius will, this month, be made upin London on the evening of Saturday, the 14th January, instead of on the 18th, so as to ensure as far as possible, its arrival at Marseilles packe During re ws a state of the route . meg! above no i responde: pting that for Mauriti i forwarded by French nt unless specially addressed whew se _ ' next mails for Australia will be from London—vi Southampton, on the morning of Saturday, the Qlet Jan ; oie rindisi, on the ey of Friday, the 27th mys iauay. | 
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BANKEBS’ 

BRITISH FUNDS, INDIAN GOVERNMENT 

oon’ 3 Closing intel am | Pe Closing 

Prices. 
able,| Dollar. | Prices. 

Jan. $, 
ee 

wate epi) e
nemas ' 

yan Jaly Inne Portuguese, ‘53-67 3 %| 30% 314 United States 5/20 years... 6% 1382 456d | 89§ 895 

Mar. Sept. not Do 1800-0. 3 %| 90 BI | Do ecoenomnooon io 62 | 87 89 

Mar. Sept. noi apeicdRunianai 8%) oh se | Do Soccer” oy| fara | Sod | 

pe Ben onl ieee nn ae | ae 867,371,316, 350401,) go | ers | ieod 
|. 

= Nov, 18] .. | Do 1850 one Fe ee eee ee F 62% 1987}... | 88} 885 

Jone | 2 || De 18a we & Hl eR OS | Keakia Greece % 1904} de 6d | 87E 98 

April Oct.) 1 /*Jan.| Do —) 8 % on comscscsecorere 6%] coe | 4BGU | nce ve 

‘age Out). Wien. fs Wnt aioe, a & De Tp ee  haeee ae ee | 

ai Get, ... |*July | Do do, 1866, 1007 5 %| ... .. Dicims eel -- t Oe 

—_ = w-- {*Suly | Do do, 84158... 5 % ie” ae Massachussets ZT 5%| 1804 | Sterting| 93 95 

ay Nov.'0.15\*Aug.| Do (Nicls. Rail.) 4 % 66 67 cesseenereseereeeeseees 5% 1900 | Sterling) 92 
o= Do 1870 ... 5 a 67 | Virginia State .......c0c- 5%) «- Sterling 55 o 

ae San D a al ae s a eoceeecqapoescqnsnsneqanens 6% . | 496d | 56 68 

v» = |Sardinian........... 5 .W.N. f. 

vm | [Spanish 2a 3 S| 208 30 nitniitiiniae |. Lo |a 
eve | 00 Do 1967 ........ Do 2 Mortic....ccese 7% 158 eee 65 70 

oo | oi]. PEE —an Siiuacieec| | Geeeeeeen imsCerts. eee Fe 

ni i a soeuniioaad 
aoe 

Te ile sisive ete %| 76% 77% De BisceahbebnsOa.te. 7%) 1877 | ded |... ~ | 

= | Apr Swedish Prone 
BO 8 WGC i cenciicntcccree 7%| 1882 4s Ga 65 70 | 

ae mune lawn BTS ican ede anay = es gg eaY 6 | 

° vernmnt Apr. Do set _ 44%| 903 90 me Bee Snare ma 7%| 1890 1004 paid eicvms | 

1 a vm | Do Wo, 1968... 5 %| 98 100 | De Ex. coupons to be - 23 | 

: *July |Turkish, 1854...... 6 %| 78 980 funded from April,’67 

*Dec.| Do 1858 .......+. 6 %| 61 63 to Jan., 71, both inel. 
. . we | 

a To DO 100sseveeee | Baltimore and Ohio......... 6% 

May. - — sesseveee 6 %| 61 63 oo p 40! pinthemes A oe 

cco | cco | DO 2008....... wee et. & Mil. Bonds 7%| ... + Eo ea 

2 | May.| Do 1963 ........ slau De ae -» | 496d | 6 6 | 

ove Do " Erie 8 
%| -+ 4364 | 65 69 

1865 evens 5 %| 43% 44 hars.. 100 do's all pd. 4a 6: 

244 May.| Do 1865 <........ 6 %| 58% 504 Do Ticket of Protec- in ed inate, 

*May | Do Guaranteed.. 4 %)| ... tion Com.attehd 4s Ga 

Mar. | Do 1969 ........ 6 %| 50 504 Do 7% pref. do... pn OS Pa ee 

ay, () 50% 504 Do 6% Cnv. Bonds. a. i —o- oe | 

es [Venezuela ......... 3 %| « Do 1 Mortgage...... 7% 1897 ee 

Closing applic?! Do .....c.e-cseeeee 14% ee Do 2 do 7%| 1879 MAGA | nee ove | 

come applied| Do 1862 ......... 6% a: #7 Do a niet eat 4 

Prices. "1867 jnot applied| Do 1864 ......... 6 %| .. .. | L/imols Osntral 100 dois SOE fine ww 

Note.—Dividends on the re nena stocks Shares, all paid...........« . | 496a [114 16 | 

904 914 payable in London. 
TIO cecocensscvcceesss 6%| 1875 | 40.28 

88 90 Jan. July Be 
De Redemp. 

ooo ane | 

oo | te tem, ex 25f ... 24%) ... Bo 

88 90 May Nov ww | ww | De do ~~. sie oe ee ee a Seen eee 

De 94 98 | Koei Ocd] =| Dutch Gaiety 31) diy” | nay & cals O
w 

1863 eeneceees , Mar. Sept. cod eee Fren ae acai “7 i =» s ortg seer eessene 
<a : t 

po? 1865 sneer Bal on se | Quatterly.|...| .. ror neome apert - « Spaipee: Marietta & Cincinnati Rail zs ering; OF es 

uenos A eeeee 
Jan. |... Wtalian, 1961, x 25¢ 

oe MGS .o+-000 eoeeesaseores 
' 

Bel 8) a | Sa Sool =| = lanai 8 | meme) | |” 
Do (Def. 3%) ...  < | © Thed 

und, 18t Mort.....0ss0e 8 

Do'70Sep. ail pd 6 %| i ad | Whieh eevee tauaiee obeeaaen New Jersey, United Canal ere 9 re 

De do, 68i ehiiie Gibipene dee: x In almost a other cases, aE ctensninsil pandinaiice 6% Sterling! 98 

. |Chilian, 1942 ...s00 3%] soe ove wings, half-yearly. 
New York Central, 100dols 2 wig ng| 96 92 

Do 1858 sesercee 44% 77 9 = 
Shares ....cccesevee 46. .ceccee = 4s 6a 

a a cooceptens & % 102 8 COLON 
as a — 6% 1883 4a 6a | i < 

wenieae IAL 
Dad 

(DO ISTO sees snl on Oe COLONIAL GOVERNMENT SEC
URITIES. Paname, 2nd Morteage .. re) 1972 | stenting! 93 96 

o bian seescoese 

e 
0 eneral Moi 

7% j i ~ ‘ 

Danish, 1825 ; - see see 61 Autho- 
Penneyiva, 0 dole shares —— 

panting, =a 

Do’50 and ‘61... oe eee, see rised Dividends 
N Closing Do sare sae 6% | = | ow | 5D 62 

Do 1863 See 
4 % eee eee Issue. Due 

ame. 
Prices. 

Do 2 “ 6% | eco | Sterli 4 one 

D0 100lsesse-sesee 
aye S
S 

“ Do General Mort. 6%
 1910 | laterite = - 

Do 100lrmneweres 4 | see se | £250000)Jan & July|British Columbia, 1872 6% por | Pabadelettnd Rete tab) | Reo 
oe (Gov. Deb.) ° 100000) Ap] & Oct Do rans Om con ane Mort., (gua. by Penn- j | Sterling) GS 95 

N 
« 1869-72... ‘ 5 % oo 8 oe see Jan & July Canada, amen 

6% 103 “ sylvania Rail. Co.) eee | 

sey Movi. | May. Do do, 1873-77... 5-%| w « SS [Peb@ Aug) Doo cen Oxon aon Do with opt fade. | 

om pt.) 2 Jan. Danubian, 1964... 7 %| 81 a4 * Mar Sept} Do ia aa 6% 1LO4 106 P pd.in Philadel. aw a 93 6 

Ja daly 1.64 De D- Danubian, 1964. 7 %| SL $4 | s2idg09}Jan&July| Do - 106 hiladelphia and Reading | 

n, July on .  |Duteh, ex. 12 guild al 1034518|Jan&July| Do as _— a 97 698 50 dols Shares  ....,.00s000 | 406d | 40 42 

yi en «» |Ecuador,NewCon. 1 %/| 9} 10} Apl & Oct} Do Dmnp. ot, LR = - - oo Wisconsin. Rail.,) 7% 

ott n ‘ne! 7s Do pr org 
Api . ~~ Cape of G

. Hope, 1873 6% 10
2 = _ Land Grant, Mort

... 7%) -- | oc |
 ® 65 

8 8=6—owe * ct 
o * - 

—————— 

Mar. Sept. 1 | Jan. |Bgyptlan, 1 Wrnigh ; . eS re = = 800-1900 ¢ % 308 111 * Issued, 2,71,600—reserved for exchange, 3,228,404. 

> Gopt} 1 | Jan} Do Second Issue 7%) -— -- | 394 Jan &July| Do 1801 on. 6% 110 112 SS 

= oo 80 82 nee ~ & Oct Do 1900 ...... 5% |100 102 — BANKS. 

April Oct 3% Feb. 
84 86 100% 00 oo Ceylon, 1878 .....c.000++ 6% [106 108 | Divi- | 

- 

iT ed, a | 88 90 caoeel wd &Nov| Do. 1872...... ..... 6%{101 103 | Autho-| dend ees a 4 

Le ti den. wb Mibeteanene 88. 90 ay&Nov| Do. 1882 1893... 6%|109 111 | ised | per Name g\ 5 | Cm 

Jen + od ; eal DO l0Odseeseceeeee 89 91 Jamaica, 1897 ......... 4% Issue. jannum.| n : = | & | Prices. 

» July} 1 | Apr. | Do 1865. .....:... 7 %| 78 78} an & July|Mauritius, 1873......... 6%|101 103 ee | & | 

Jan. Jaly| ... *Jan.| Do {Gov Rail) soned0| Jan & July} Do — 1878.....00+- Solos qog | 40000! 3 % |Agra, Limi "Tio) 101 

| i Debntress 7 %| 99 100 15000 May & Nov 
Do 1382... 6" > 106 0000! 7 \4gra, mited, A . 10 | 16 7k 8} i 

mn [con | coe, Stench National 400000) Feb& Aug! Do 1895-96 ... ealllo 113 ~ | 4% fea eer pL Re cre 

Defence, Eng. 125000|May & Nov/Me!brne.Corp.1367-75 6% 2 | ooo] 4% |Allianes, Limited .. eS ee 

Scrip, all paid 6 %| ... 165500/Apl & Oct\Natal ......co-e-s-e- e .e “it 120000! : 354 % re mae Limited ...,100 | 25 | 12% 133 | 

eee eco |... 060 Do do 607 paid 6 % 58} 58
2 100000 May SNE 1. scennepabettenaig ‘aul 6% 108 oo 20000) 3 — eeeees| 20 | 10' 15 27 | 

ove + | ee |Greek, 1824-26, ex | 166000) Jan & July|New Brunswick ...... 6% 102 1 400001 10 % la : TI coccconeven 20,10) 15 17 

| > [Gomes 6 4| 0 1 | Bmaeuta savin Namie oxi 1, | seo 10% [ened mereten By 2 | 20) 3, 
| es o Coupons .. anawJuly) Do do 1888-96 om os 900001 : : Me 2} 8) GF 7h) 

Feb. Aug. not applied Guatemala 
: | = mo | D 5% 100 101 200001 4 % |Anglo-Italian, ‘66, Li 20 | 10 | 5% 64 | 

eorereces 5 oe 
io red. b | § 9; om oe } $ 63 

oon Oct. ; | Mer.| Do 1869 ........ 6 -| 69 ri 550000 Jan & July’ draw. tna ‘cuts eileen at sana 7 % ~~ - Jami
e 0 49 | 50 62 

an, July| 3  *Dec. |Honduras Govrnt. 1000000 Jan & Jul | Do J2 %.an. drw, ool 6% | Ded i. Columbia, 20 |.20) 14 15 

pean Loan.10 %| 76 79 é ‘fan "72 to ‘ggf 5% 100 101 10000} 10 % \Bank of Ea MAT Sls 

> Do 500l..... a 76 80 578000 Jan & Ju'y! Do 1899-1900 5% 100 10 25000) ” |B f ZV vt o0...| 25 Bi 4 2 

De 100% Libauaaid wa 78 82 95500 Jan & July New Zealand; 1891 ... 6 106 a 350001. ‘Bank of ae. Lim, 20/10) 48 53 

1870 Seri 568200 Jan & July| Do’ E 1 : one nk of Roumania.... 20; 8 7} 8} 

Do P? 
aes . 5% 100 Ol 20000) 10 \Bank of S. A a, 2b ; 

Do i paid 7S 78 sm00g Qaareety a Consol. 5% 100 101 20000) 10 % {Bek of Victoria, Aus) 50 | 25 ae 

0, aid 
‘ ep 0 1891 ... FE = oy ; | wai ) 

spade, ested |» am» | Sozmwpdnes Dec Do, isi“ 0 108 Hin | £0000) 15 % [Bettas NAtearcanl 60 | 50 | B10 G3t 

De 1867, Sndtes. 5 %l | S8760.Apl de Oct) Do. {°7O. of Aue) 29000} 5 % |Central cf London. L| ae ee a 

Do Marem. Rail. 5 %| 53 55 ‘(ser.1 &2,19965 6%) woe tee 40000} ... |Chartered of Indi Fir ee 

Japan ceoressseeeee 9 % {101 103 | Sos000 Jan & Jaly Nova Scotia, 175...... 6% 101 103 | Australia, & China| 20 | 

Mexican ......-..00. 3 %/| 13% 144 225000 Jan & Jaly) Do 1886.0... 6% {103% 1044 8 % Chast Mere, ; China} 20; 20,13 14 

Se, corer eet SE eee | ea eh eer pens, lees Se London. and China| 25 

De Angeianeh: 6% 1177450 Jan & July, ee eee wl 108 ini: ladle on, and China “| 35 25 | 22) 234 

enterite-Earpm 6%}. -. | Grenndon & July 8. Australian, 1971-50 6%. FS ar eos | ae 

Moorish, Imperial 5 %| 96 100 622800 JanéJuly) Do — 1881-91 6% 104 107 6 % pee m... 0 |e ee 

ew Granada...... saas | mason san any Do 1892-1915 6% 107 110 3 % |Delhi & Lond i Tia 

. DA vecccvcccccesereee BS %} 3D 41 102500 Jan & July/Tasmanian, 1595 ... .. 6% 106 108 and Reduced ” =a 54) a5 “ 

Retnetenet st. mata | seeeae = es 1893 to 1901 6% 106 108 ol 9 % |English Beak oftiol | =| eed 

| Do fenaWaret |. | sooo dane July) De 180 enn 6% 113. 1d r~ohpuaeee a bet || 

Peruvian, 1865 ... 5 %/| 89% 9034 t|} Do 1883-5. 6% 1114 1124 Australian Chart... 20 | 20 | 153 168 || 

. as 
. seeeeses 2 

oo j 20 | 1 1 ; 

Derm Sonali 6%) F274 | zio7ooJan &July) Do 1804nnne 6% 101 102 12% |sananngasiaoge a. | 
eee —— * : 

i nk Corporation. 28{! 24}, 32 34 

anes
 Se

 

PRICE CURRENT. 

FOREIGN STOCKS, BONDS, &c.— Continued. 
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10 % 
10 % 

8 % 
17 % |London and County.) 50 
144 %|London Joint Stock., 50 
10 % 

3 % 
3 % 

18 % 
5% 
5% 
6 % 
0% 
5 % 

21 % 
21 % 

7% 
156 % 

500001 5 % 
60000} 12 % 
27210! 6 % |Provincial Banking 

i Corporation, Lim..| 50 | 10 
20000! 20 % |Provincial of Ireland|100 | 25 

1 20 % | Do New ..c.cccs.-- 10 | 10 
17051| 4% Standard of British 

Africa, Lim.../100 | 25 
10000} 4% | Do issued at 6 pm./100 | 10 
40000) 12 % |Union of Australia...) 25 | 25 
80000} 20 % |Union of London ...| 50 | 15 

INSURANCE COMPANIES. 
vie 

Autho-| dend . 
rised | per = 
Issue. |annum Oa 

7N4/6% | Alliance Brit. & For.j100 | 11 
10000, 4% | Do Marine ......... 25 
24000) 13% %jAtlas........0.0000 — 5} 
3000} 6 % |Argus Life ...........- 25 

60000) 10 % |British and Foreign ‘ 

20000} 10 % 2 
6 

eosved 10 
| 5% 5 

40000} 40 % d& 10 
6160) 44 % 5 

5 % 5 
10000} 10 % 6 

7t % 34 

2 
1 6 % jGeneral..........++.-..0 5 

ooo + “S| 6 ene 
20000, 6 % |Guardian ............... 50 

5-% 
5 

1 4 pr sh.jImperial Fire ......... 100 | 25 
7 10 % BOS ciseccsed 100 | 10 

13453). 32 % ty Marine...|100 | 50 
12 % jLaw Fire .....0...000.0. 00} 2 

0000/43 pr 8.|LAW Life ....ccccsessees 100 | 10 
1 | 10 % IO | ccsisnsenecd 2 | 2 
aay 5} % |Legal & General Life) 50 | 8 
87: 20 % jLiverpool & London 

re and Life ...| 20; 2 eve 
496281 6% | DoGlobe(ilanns)| ...|..| 
35862; 4% |London................+. 25} 123). 
40000: + ... |Lond. & Lancas.Fire| 25 | 34) «. 
1 5 % j|Lond. & Lanca-. Life} 10 | 1 ie 

44 % |Lond. & Provin. Law| 50 | 4}, ... 
10 % |Lond.& Prov. Marine} 20) 2| 24 3 
B8z % [Marine ........0-00-e000+ 18 ese 
10 % ) ie 
16 % | 6} 28} 233 
50 % | 5 | 18% 

en 23 oee 

pr sh - 
12 % 1100 | 10 
80 % 5 | 10 
25 % Stk/100 
11? % 3 ow 

200 | 20 oon 
- all 

22/ pr Do Lile.....ccccreree} ¢ all eve 
30 % 

2; 5 5 
wee 5 7% 8 

10 % |Union Marine,Liver-| 50 | 5 oa 

37 % |Universal Life 100 | 10 * * 
50000! 156 % [Universal Marine, | 6/11 12 

THE ECONOMIST. 
TELEGRAPH COMPANIES. 

seeeeceeerer 

seeeeeee Do ‘Seri 
West India and Panama, 

eeee 

SEE ahacapitgvenel 43 6 

GAS. 

Closing 

Name Prices. 

Bombay, Limited ......... 6 6 
DO dO NeW cccccssesssore| 5 5F 
aes — panenintanat 42 44 

ntinen nion ...... 
D0 do New weocessereeeees = “ 
Do do 7 % preference.| 24 26 
uitable....... aqnesesenenepa 88 90 

Do FOPe PRESET ERROR SEE THe eee ee 43 45 

European  ......cccccsseeees 14 15 
Do New ..... liesosnnionsll 7% 72 
Gas Light and Coke, A..j 144 1 
BPO Aicccsnenvsenccnsveessncet ven 
__) ee saneavsennae 6} I 
Do5 %pf. conv. (istiss)| 123 1 
Do C, 10 % preference} 19 19$ 

Imperial ........cscsccseerses 83 85 
noteonsavboceasascessecess 16 164 

i ineninenmansesnbeumnsneetin 15 16 
Do New, 1870.......+» «| 32 4 
Imperial Continental ...| 61 63 
Independent ++-| 67 69 

os a ve S&S 
aie -| 20 21 

SS ee 83 85 
Do Parliamentary ...| 27 29 

Oriental, Limited ... 72 8 
D0 NOW. ..rccccscccssceres] BH 4 

Phenix | 34 35 
a «| 85 90 
Do New | 50 53 
TE casatecssenntesciccns ee” we 
Rio de Janeiro, Limited] 28 28} 
South Metropolitan ...... 87 89 

seebitaliioee 21} 224 
pocecescesococoocossccccees 8 

Surr: y Consumers.... 15} 16} 
evvnevecsopsoesoascotonces 10 ll 

Western, A 17 18 
og, 15 154 
Do C.... eeeee ee eteeee . 15 15% 

MISCELLANEOUS. 

Divi- ou dend g |g | Closing Name. 1S | per | = | | Prices ann. | mM | Be 

ee Anglo-Austrian Bondholders’ 
Committee Cer's.of Claims/100 |... | 2) 3 

--» \Anglo-Mexican Mint .......... | 10 | all | 13 13} 
6}% Australian Agricultural......... 25 | 203 15} 164 
10 % Australian Mortgage Land& =| 

| Finanee, Limited ............ 25 | 5 | 44 
Avon-ide Engine, Limited .... 10 | 7)... 

--- Baugparah Tea Estates, Lim.| 10 /all| 2 4 
94% Rerlin Water Works, Limited! 10 | all | 14} 15} 133-8. Bolekow Vaughan, Limited...|100 | 30 | 58 63 
+ |Boston City (U. 8.) 5 % 

| Sterling Lenn... ceseeveeeeesi 100 | all | 93 95 
1 p.sh. British American Land......... 50 | 44/16 18 + British Indian Tea, Limited...| 20 | all | 2) 3} 5 % British Ship Owners ............ Pt Ol ont aes 1} p. 8. Canada Company coveeee| 25 | all | 71 73 -- Central Argentine Land, Lim| 1| 4... .. 6 % Ceylon Company, 20 | 10 6} 6} 6 % DOA shares.......reccccce-cees 20, 5) 14 2 44% City of Lon. Real Property,L.| 2511) 5 5} City of enn Improve, Lim 30 | all one. eae 

7 ted eee eee eee 50 8 % Colomial, Limited ssessereened 50 | > 18 is. 
SPOS C EC Cee e eee Peete eeeeee eet eeeee! 50 224 eee ore Co. of African Merchants, L.. 

Cops Hines of Boca] | . stecseseveserereesess, 25) All| 8 10 t Foncier of 10 \all| 2 2 8 % Credit Foncier of Maaritius,L| 50/10! 9 10 seeesonmeveseereseed SEK, 100 | 17 19 
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San ata Rakse seatae 
ee 

se seat 

Italian Land.......c.csrecsesseses 
+ {Italian Irriga. (Canal Cavour) 
6 %| Do6 % Bonds, red. 1870 ... 
4 %|Land Securities, Limited ...... 
72% |Liebig’s Extract of Meat, Lim.| 20 
eve ae. DOS ane 2 Saran = 

ing & Iron Shipbuilding, L.| 50 
5 %|Madras Irrigation and Canal, 

Guar. 5 % by Indian Gov.|Stk./100 |100 102 
10% |Mauritius Land, Credit, and 

Agencv, Limited ......... . 1t 1% 
3 %|M t Shipping, Limited.. oes 
«+» |Millwall Iron Works, Limited) 50 one 

5s p. 8.|Natal Land & Colon. Co., Lim.) 10 | all | 3 
16 %|National Discount Com., Lim.| 25 11g 12 
10 %|National Sieam Ship, Limited} 10 | al! | 13§ 144 
«» |Nerbudda Coal and Iron, Lim 7/ 
= 4 Gellivara, Limited, A eco ese 

«. |New Quebrada, Limited ...... : + 
10 %|\New and Loan and Mer- 

cantile Agency, Limited] 25 2 af 
10 %\|New Zealand Trust & Loan, L) 25 
6$% |North British Australasian, 0 4% 
5715|Nrth Metropolitan Tramways| 10 11} 12 

16451] DO cccccorssseesse peehindhiseahieeit 4¢ 4} 
+ |Oriental Financial, Limited...) 50 | 11 | «++ ss 

10 %|Otago & Southland Invest., L.| 5 #h 
2 %'|Peel River Land & Mineral, L | Stk.j100 | 30 32 
8 %|Peninsular & Oriental Steam| 50 | all | 46 48 
8 %|. Do New, 1867 .......ccrcseeeses 7 8 
6 % Rh ney SUD ci caianshanuneenall 29 31 

6 % New. eeeee Seer eer eeeeeeseeeeees 8} ot 

22 

10% |Royal Mail Steam ........0-0++ 53 55 
«.. |Scottish Australian Invest.,L.| 3tk.|100 | 50 55 
6 %| Do6 % Guaranteed Pref....|Stk./100 | .. ss 
6 %| Société Générale de l'Empire! “ a 

dedccerccce ecccvcececees 8 
-. |S8.African Mort. and Invest.,L,) 50} 6 +h 
8 % South Australian Land eeeeeerer 26 all 34 

15 %|Telegraph Const. & Main., L.| 12 | all | 243 242 
6 %|Tobacco 6% Loan, guaranteed 

by Italian Government ...| Stk.) all | 85 88 
6 %| Do Société Anon. la 

nt i. f “L) 20 * "a "3 

st & Agency of Aust., 
20% { Do Pec cccccccocccccoscescoces 10 4 all oe eee 

8 %|Trust and 
Ce cinstscisetindsemenenl 20 5 5} 6 

20 %|Union Steam Ship, Limited...) 20 | all | 23 25 
7 %|United Discount Corpor, Lim.| 15/ 6| 5 6 
+» |Upper Assam Tea, Limited...| 10 | all |... ... 

26p.s.| Van Diemen's Land ............| 30 9 10 
. |Warrant Finance, 
7 %|West India & Pacific Steam, 

INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secretary of 

State for India in 

Deben. Closin, 
Capital. Name. Selene 

£ 
237595) Bo.nbay, Baroda, and C. India 5 %/102 104 
881 Do do 5 %|102 104 
1 Do do 44%| 98 100 

East Indian Sere eeeeeceereeeoeneeees 5 % 106 109 

Do See COED EL ORO SeEeeeeeee 5 Dot %|106 109 

Du* 
De* SPeOe Ot Code eee eeseees % 98 100 

Eastern Bengal Fe srenereereneee 5 % 100 102 

Brccccseee 5 % 100 103 

5 %|102 104 

eevee 5 %[101 108 
ousnnesoenesenesae 

93 100 

otintlaldeistietieh Recooagass 5% 103 104 
COFCO OTe e Oe eee weeeseeeeesee 

02 

and Rohilkund, Limited 5 %|100 102 
WY EING Flotilla) eeesecees cae eee eee 

TTOF COTES SSeS SES eEESeTeEe © 

CeCe ee eee eRe eEEeEeeT Ee % a7 

SOC RT OOO T OO eee eR eeeee 

phebhe ett tril t tty 
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— Che Commercial Times. 

adiaaieasned Saturday, 2lst...|Tuesday, 24th .../Thursday, 26th.. 
February ........./Saturday, 18th.../Tuesday, 21st ... Thursday, 23rd.. 
WT icrivonsdtiai Tuesday, 2Ist ...|Thursday, 23rd../Saturday, 25th... 
BRET coempbinapernes Thursday, 2'th... Saturday, 22nd.../Tuesday, 25th ... 
May  cceseseeoeeeees|Saty rday, 2th...' Tuesday, 2$rd .... Thursday, 25th... 
GORD: -tartncnemenent Tuesday, 20th ...' Thursday, 22nd. Saturday, 24th... 
July ...... vwssee(Thursday, 20th... Saturday, 22nd../Tuesday, 25th ...| | @2eenstown. 
DETR  .ccccgcetnee Tuesday, 2/nd...'Thursday, 24th... Satarday, 26th... 
September......... Tuesday, 19th ...| Thursday, 21st...\Saturday, 23rd... 

aS Saturday, 2ist...| Tuesday, 24th ... Thursday, 26th... 
November ......... Tuesday, 21st .../Thursday, 23rd...\Saturday, 25th... 
December ......... Tuesday, '9th....| Thursday, 2lst....\Saturday, 28rd...| | 

N.B.—Mails wili be made up at Liverpool on the same day as in London, and at 
Dublin on the following day. 

All correspondence for New Zealand will, as a rule, be forwarded via 
San Francisco, in the absence of any special indication to the contrary. 

FOREIGN MAILS. 

Despatch of Next Mail from |Next Mail Destinations. Semin Due. 

DUONG viddsitedig isaac secesecssseseeces] JVU® Southampton Jan. 21, Jan, 28 
via Brindisi ...... Jan, 27, £.\Jan. 23 
via Southampton Jan. 9, u.iJan. 17 

Brazil, Buenos Ayres, and Monte Videe ...| ~via Liverpool ... Jan. 19, w.jJan. 15 
by French packet Jan. 21, &.\Feb. 5 

Brazil, Monte Video, a d Valparaiso ...... via Liverpool ...... Jan. 12, E.overdue 
Sritish North America (except Canada) ... Jan. 14, &.\Jan. 11 
Canada, by Canadian packet ........ Ordeepenes «+ Jan. 12, B.\Jan. 13 

Ditto via United States.......... wrcceccescceselococece eangeepeecorecesecce Jan. 7, B eee 
Cape de Verds, by Brazil packet ........0.06|..ess00 paddNGecsbececneses Jan. 9, u.\Jan. 17 
Cape of Good Hope and Ascension ......... eee woesee —_ * 2 Jan 12 

via t pten Jan. 7, M.iJan. 14 
China, Ceylon, and Singapore.......0.....0++ via Brindisi ah Jan. 13, B. Jan. 9 

via Southampton Jan. 7,M.\Jan. 7 East Indies, Egypt, &c......... aqocbechenesbssecce ointnaaed.-.... Sen. nga 

Falkland Islands ........0.00++s000 eronenegsunsesooslsessocbsesediseonseneenees .- Jan. 9, m.iFeb. 16 
Gibraltar and Malta .........ssescesseecsereenee lvia Southampten... Jan. 7,.\Jan. 7 
IMIS sctsetinnitainssoneiadendinaiinedblacrtsaeens | Asien ibabactben lenin . Jan. 7, BiJan. 24 
Malta....... cengnoeves ennbeenrecpeusoonessourecssosecoes Secbsecedvvereesseceneccese Jan. B.overdue 
Mauritius, by French packet .......se.cceceres jvia Marseilles ...... Jan. 14, M.Jan. 15 
WORD ccovescrscsnocncce diaiiogunneenngen quenaweussannnd via Plymouth ...... Jan. 9, E.Jan. 12 
Newfoundland eeeee POSES SERETETEESE ESTES ESHEETS EH Ee c ee eeeeereoee Seeee eet eteee Jan. 28, E.\ Jan. ll 

Jan. 21, B. 
New Zealand eeeeeeresecessccece Oro eeereseesereeees via San Francisco. <> 24, | Jan. 21 

an. a 
Portugal, by Brazil packet .............+ «sees Via Southampton... Jan. 9, m,|Jam. 17 

RED ccococcooccocsorsere. cocnoecsocsenseses via Liverpool ...... Jan. 12, EB. ove 
Bt Helena 200. .cccccoccccccoccvescccvecccccesossesooose via Plymvuth ...... Jan. 9, B. Jan. 12 
United States, by Cunard packet, via Cork. (New Yerk) ......... Jan. 7, %| + 

Ditto by Cunard packet, via Cork ......... |(BOSton) ssesessseuee Jan. 10, on 
Ditto by Inman's packets.........0+resssee0 \(New York) .....0s0 Jan. 12, B eve 

W.Coast of Africa, Madeira, & Canary Islands. ...,......s.cversseeeree Jan. 23, E.\Jan. 9 
West Indies and Pacific (except Honduras) ...........0.00 cosseserens Jan. 17, an. 13 
La Guayra and Puerto Cabello ..........+++++ \. secevccssce WOM .& oon 
Port-au-Prince, Vera Cruez, and Tampico. |. eesceccoccce SEM. 8, ose 
Bamte Martha .......ccccecsessessersesseseseesers io 20 cease «+e Jan. 19, B. ove 
BMembe0 cccocescocccececs aubcennnarqecen, Senin ataecoee sanethtenntindhetinedecerse Feb. 2, m.jJan. 28 
GRAMIAS, VIO TOW TOG ccccccesecccccocccseccos] eccncccccocenetececeesocsce Jan. 12, &.\san. 10 
Bermuda, via Halifax ...... (deh ciateepaiin’ i cienuliidiscdhiRenkbantones Jan. 14, ¥JJen. 11 

MAILS ARRIVED. 

Latest Dates. 

‘On January 2, from NortH Amenica, per Idaho—Victoria, B.C., Nov. 28; Boston, 
Dec. 20; Chicago, 19; Detroit, 17; New York, 21; Philadelphia, 20; San Fran- 
cisco, 13; Nassau, 12; Hamilton, 19; Toronto, 19, 

On January 4,from NortH AMuRICa, a City of London—Boston, Dec. 23; New 
York, 24; Philadelphia, 23; Halifax, 20. 

‘On January 4, from Nortn America, per Scandinavian—Boston, Dec. 24; Chicago, 
21; Detroit, 22; Portiand, 24; Hamilton, 22; Kingsten, 23 ; Montreal, 23; Quebec, 
23; Toronto, 22; Ot:awa, 25; Fredericton, 20; St John, N.B., 22; Halifax, 20. 

On Jan 4, from NorrH Amsrica, Tripoli—Boston, Dec. 21; Detroit, 20; 
New York, 22; Philadelphia, 21; San isco, 15 ; Hamilton, 20; Kingston, 2 
Montreal, 20; Quebec, 19; Ottowa, 20; Bermuda, 17. 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities scld and the average price of 

British Corn (Imperi.l measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th avd 28th Victoria, cap. 87, in the week 
ended Dec. 31, 1870, and for the corresponding week in each of the years from 1870 
to 1866 :— 

Quantities Soxp. 

Oats. 

sd qrs bsb qrs bsh 
22 5 57,260 5 4,257 3 
20 10 55,397 4 2,019 6 
26 9 48,432 2 4455 4 
25 10 68,053 7 8,461 4 
24 2 45,599 3 6,595 7 
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CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and of the same kinds, exported from -the United 
Kingdom, in the week ended Dec. 31, 1870 :— 

Quantitizs Exportzep 
From Unitep Kixepom. 

E bi 

I OT LN FO TT Te? 

eee teeeeeseeeeee 

Total of corn, ex- 
clasive of malt... 

16,158, 39,193. | 85,351| 13,045, 6,058 19,103 
eee | 

| 

| 

ad ate ae” woe | awe | 

Cte tir ee 
eve | : jo Re ee ele | ose 

16,159) 39,193)... | 55352) 13,070 6,085, 19,128 | 

Tote core merty | 539,528 184,107| 897,573 1,061,206, 37,337 20,404 57,741 

qrs | rs | qrs qrs qrs qrs qrs 
ONDE iscsi oe met | 2,288 

COMMERCIAL EPITOME. 
FRIDAY NIGHT.. 

Trade at Mark lane to-day was very quiet, and the trans- | 
actions were of = a retail character in both English and | 
foreign wheat. i ces were unaltered, however, the recent | 
advance being fairly maintained. Flour sold slowly at late | 
rates, and no change took place in any kind of spring corn. | 
Oats and maize were steady in value; while beans and peas 
were held at extreme currencies. Barley was inactive, but 
full prices were asked for grinding descriptions. This week’s 
imports of foreign and colonial produce have amounted to 
12,230 quarters of wheat, 15,180 oats, 1,430 barley, 6,050 
maize, and 29,390 barrels of flour. 

At Liverpool and Wakefield this morning the wheat trade 
ruled quiet, and values were without material change. : 

The Liverpool cotton market has been very quiet during | 
the past week, and American descriptions have receded +4 to | 

' 

4d per Ib, East. Indian jd to 44 per Ib, and Bengals ,',d per | 
since last Friday. The total sales for the week (of four days | 
only) are 49,650 bales, of which the trade have taken 41,630 
bales, speculators and exporters, 8,020 bales. The imports | 
have been very heavy, amounting to 182,583 bales. The 
actual exports are 7,242 bales, and to-day’s stock is estimated | 
at 519,680 bales. To-day the market closes dull. Sales 10,000 | 
bales. Americans $d per lb lower. 

The following return shows the quantities of cotton im- | 
rted and exported at the various ports of the United | 

Kinase during the week ended January 5, 1871 :— 
Imported. Exported, 

MMA cccccicceesssiccvesss bales 130,089 ......... 2.183 
Brazilian ........s.cecesseoses sph NOR temsiaing 100 | 
Feet Indian ........cccccess coscdate! SOOOD. cocccccce 5,407 
eee scscicccescosicccecs sccnves | BBE ccvccscce 50 | 
Miscellaneous .........+s0s+s00s iaas:2 QOS - detrencee 

ee 196,661 ......... 7,740 | 
At New York, on J aoe 4, middling Upland cotton was | 

quoted at 154 cents per lb. Bombay ——— to Jan. 3) 
report the market quiet at 192 rupees for Dhollerah fair. 

e extract the following from Messrs W. Nicol and Co.’s | 
circnlar,: dated Bombay, December 10:—We are unable to | 
advise any movements worth mens in our market. | 
Business opened with a small but steady inquiry, and though | 
unfavourable advices from home were then in hand, pur- | 

chasers were unable to break down prices. On the following 
day noc was observable either in values or demand, but | 

on Wednesday the apparently more pacific appearance of | 
matters as regards the Black Sea question restored confidence 

to a great extent, and exporters seemed more disposed to ex- | 

tend their operations. Thursday brought a great many) 
buyers into the market, and a business ting upwards | 

of 900 candies was recorded before the day closed, but with- 
out causing any advance in rates to take place. Yesterday | 

there was not much doing, but the market ¢ osed firm at the | 
EEE 

—_—< 
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quotations Which we give below. The purchases recorded sam 
up to a total of 2,700 candies, and are com of about 800 

candies Sawginned at 207 rs to 208 rs; candies Bhow- 

nuggur at 203 rs to 207 rs; 270 candies Dhollerah at 2031s; 

250 candies Veravul at 177 to 186 rs; 250 candies Ahmedabad 

at 181 rs to 186 rs; 150 candies Joriah at 173 rs to 191 rs, and 

the remainder of Broach, Oomra, Khandeish, Vingoria, &c., at 

| prices varying according to quality. Several small lots of 
new Oomrawuttee have arrived on the green, and they show 
a better selection than the earlier parcels. The price de- 
manded is very extravagant, however—220 rs per candy—and 
no firms are likely to pay it, unless for a few docras for 

| sample purposes. A small lot of new Khandeish of very m- 

different quality was sold on Thursday at 209} rs per candy. 
We have seen a sample of the first pickings from Akote, which 
is very satisfactory. The accounts received this week re- 

ing the crops are favourable from all the districts except- 
Broach, where our correspondent informed us the cloudy 

a humid weather experienced has injured the more advanced 
portion of the crop. e believe, however, that the damage 
will be comparatively insignificant should a recurrence of 
favourable weather take place forthwith. The selection of old 
cotton available on the spot at present does not improve, and, 
for the small lots obtainable, high prices continue to be 

id. Most of the Bhownuggur and Dhollerah is aas taken 
. local spinners. Very few contracts for future delivery 
have so far been made either on European or native 
| account. The majority of the dealers have been nearly ruined 
| by the depreciation which has taken place in the staple, and 
do not appear inclined to venture into operations even at pre- 
sent rates, while Europeans also are unwilling to incur the risk 
attendant upon forward delivery. From Tinnevelly we have a 
tel dated yesterday quoting 644 per lb. 

oom eanear of Corsa from BOMBA t Des. 9 
8 ; 1869. 

London ee Set eeeeeereeteeeee bales 2,075 eeeeeeeece 5,653 

Liverpool ...... goocesvedsebsvepes 845,414  .,...0000 928,108 

Total, Great Britain .,.... 847,489 ......... 933,761 
Channel for orGers ............ WABT9  cecccorce 17,118 
Continent ..cccocce soccevceces..0 tf ae 170,034 
RRB ccccccncasscnssbnocsdsendce SSBB. .. cocci 14,483 

Grand total .....c..ccescceses BOGOR. contacts 1,135,346 
Actual exports since last mail left. 12,762 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated December 23 :—Our last cotton re- 
port was dated 16/17th. A slight further concession on the 
part of holders has led to an active business, and yesterday’s 
market closed with a decidedly upward tendency. This 
morning little or nothing was done, owing to the commence- 
mentof the native holidays, which last until Tuesday next ; the 

| small operations concluded were, however, at still hardening 
| rates, and we scarcely anticipate that actual quotations will be 
practicable when business is resumed next week. Quotations: 
—Fair, 8,4,d to 88d per lb, f.0.b.; good fair, 84d to 83d per Ib, 
f.o.b.; good to fine (gallin), 10d to 123d per lb, fo.b. Freight 
about ,d per lb for steam-pressed bales. 

Scroom. 
Gt. Britain. Continent. Total. 

From Dec. 17 to Dee. 23, 1870..bales 6,503 ...... BET sckces 8,470 

From Nov. 1 to Dec. 16, 1870 ...... 50,416 ...... S091 ..... 59,506 

From Dec.1 to Dec. 23,1870 ......... 56,919 ...... 11,058 ...... 67,976 
Same period ee 60,205 ...... BT OG6, 2.46 77,360 

— 1868 ......... 59,329 ...... 17,428 ...... 75,757 
— | perenne 46,487 ...... 18,362 ...... 59,849 
—_ 1866 ......++ 49,860 ...... BRATS : cesise 62,034 
— ae 35.654 ..... O96 ...... 45.600 

RODE Gesiientn’ oy FOO poten 62,460 
The colonial produce markets opened with considerable 

/animation this week. The demand for sugar has been active, 
| and both new and refined goods have tended upwards in value. 
| Stocks of refined sugars are small. Native Ceylon coffee has 
| been in request, both on the spot and afloat, at fully late rates. 
| Rice and tea are unaltered in value. 
Imports and Stocks of Su@aR and Correz at the Principal European 

Ports for the Eleven Months ending Nov. 30, 1869 and 1870, 
KL nna epee 

Su¢ar, 

Stock, Nov. 30. 

COFFEE. 

Stock, Nov. 30. ~ 

1870. 

cn dishen eg. tnnssbninene di 35,600 

Antywerp...o00....000+s = on 

Hamburg .........-+ sodeeneynens 
Te enncenqneecesniinehent alee we 

pee satieiiuaaiaiian meationntl 7 oa 

es) eee eee eee eee eeeeeeeee® Pheer 

, 

IER cre cecancncccceneencnces - scan dl 

i SOT MN Ce meeeeeeeres eeeeee 175,030 49,580 

Soe eal : 74.790 33,370 

ascese eo} 270,520 249.830 110.310 82.950 
<qxcepsassteeamenmmnpamapemaseqeaamnenangaeiteasectaas eat 

ee TE a ee 

* [ve stock of sugar in Holland is m first haads only; 1» all other 

countries in first and second hands. 
Srarement of Rice Artoar from all Ports for Europe, December 31 

in each year. 
1870. 1869. 1868. 1867. 

tons. tons. va eae 

Bengal.........+ loonsagnee 8499... 369 ... ‘ ose é 

ales scacenepgenenaqed 1,541... 8 ... 8868 ... 2,585 

Rangoon .......sceeeseeees 9114 ... 7,995 ... 37,723 ... 12,231 

Akcyab.......sccccccerseece 539 ... 7,705 ... 10,153 ... 4,695 

Bassein .....+..ss006 wane 1,656 ... 1,972 ... 13,109 ... 2,664 

SR Oe net a eT 20m 938 

TUNED. “ccheosndcabacuaanne’ 209 ... 3700 ... «. 3,35€ 

Bpigom..........ccrccecsncces 1112 ... 1,752 ... 5,831 ... 10,638 

Singapore ..........00+0 ni a Cee ks 403... et 

Bankok .......... enasoces 21 .. G751 .. 1,657 ... hia 
—— 

28,747 ... 30,242 ... 83,080 ... 54,870 

The annexed is dated Rangoon, November 28:—The last 
rice vessel of the season for Europe—the Vigilant—cleared on 
the 24th instant, and since then almost all demand for our 
staple has ceased. A small native vessel is taking some rice 
as ballast to the Straits, but there is no inquiry for any other 
quarter. Prices have declined to 109 rs per 100 baskets, 5 
parts, for all qualities—equal to 5s per cwt, f.o.b., at. the eur- 
rent rate of exchange. Supplies are next to nothing; only 
now and then a boat-load arrives. Exports during the last 
four years a as follows :— 

kom Ist January uP To DaTe— 
1870. 1869. 1868. 1867. 
tons, tons. tons. tons. 

To Europe .......c0ccceceees 170,331 ... 165,015 ... 155,975 ... 180,001 
United States ......... com) gne,.,, Sag: cee: delonentoaene 
Straits, China, and 

RI iias.cattbbssoanes 29,142 ... 36,445 ... 11,814... 58,238 

aentcane 199,473 ... 202,695 ... 169,121 ... 189,417 

Our Crops—The weather during the month has been very 
beneficial to the paddy crops. No more moisture is required ; 
and as soon as the north-east monsoon has fairly set in, the 
harvesting operations will be commenced with. 

Annexed is Messrs William Moran and Co.'s indigo report, 
dated Calcutta, Dec. 6:—The first public sale of the season 
was held on the Ist, and was followed by others on the 3rd 
ana Sth current, and 1,450 chests were so dis of. The 
demand for all deseriptions has been , and the sales have 
passed off with good spirit at prices which show some improve- 
ment on the bulk of the sales previously effected by private 
contract, more particularly on good sound shipping qualities 
and Oudes. Compared with the average rates of last season, 
we consider prices to be about as follows, viz.—good and fine 
sound shipping, 20 rs to 25 rs lower; good and fine consuming, 
rs 27-8 to rs 32-8 lower; and inferior kinds of consumers and 
Oudes, 35 rs to 40 rs lower. Compared with the prices of the 
London October sales, our rates, taking exchange of the day, 
1s 11d per rupee, are about par, but occasionally a shade 
higher on low qualities. About 23,000 maunds of the crop 
have now been disposed of, exclusive of this day’s sale, against 
15,000 maunds at anennns date last year. Exports of 
indigo, from Ist November, 1870, to 5th instant :—To Great 
Britain, 719 chests ; to France, 17; to Trieste, 308; to foreign 
Europe, 10; to America, 92; to Gulphs and Levant, 4—total 1,150 bales. 

Mr. L. Th. van Houten thus reviews the Dutch tin trad- 
during December :—We have to report a very animated mar- 
ket for tin throughout the whole month, and alarge and extent 
sive business has been done at advancing wicen he demand for consumption was very regular, as the large deliveries again fully illustrate, and a good deal of speculative business also took place, especially for parcels for delivery ex the trading company s next spring sale. Banca tin was sold in the begin- ning of the month at 733 fl, and gradually advanced. to 76 fi. This rise was caused, however, not only by the fulfilment of foreign orders from consumers, but also hy the forced buying of some parties for contracts due at the last sales’ prompt. The general demand continues, and the market closes very steady with buyers at 76% fl, which is now the closing quota- 



ive, and amount to 16,939 slabs Banca, and 3,300 ditto 

_ 4870. 1869. 1868, 
Import in Dec... eeeee steerer voumisacapaeeaneeee 944 vee 24,536 er 1 639 

Previously this year.........s..ccssssees.ssee 175,202 ...101,403 ...111,421 

Total 12 months ....... bbvdece seoese 176,146 ...125,939 ...113,060 
SINTERS Wi TOOK, ch encwgrtcecrcniecsecesese 16,939 ... 23,186 ... 30,186 
Previously this year........ Kiossangesed eooses, 131,876 ...121,119 ...127,587 

Total 12 months .......,.....cec000s - 148,815 ...144,805 ...157,723 
Stock second hand ................ spoiiintmeity 70,900 ... 62,848 ... 96,073 
MQGEE GONake cdc ncbcemvecdcscacne whatigeeiene 80,079 ... 60,800 ... 45,941 

ee 5S RF ete 150,979 ...123,648 ...142,014 
Stock: of Billiton ........ .icccdccceccccccceese 1,400 ... 7,500 ... 400 
ee SE SEER i RE ET 8,100 ... 2,300 ... 1,500 
Delivered and shipped im Dec. ............ 8,300 ... 3,900 ... 3,090 

. ee, 77fi_ ... G4 .. 64f 
Quotation Deo. 80... } pity 76f |. 634 |. 63f 

The quantity of Banca tin now afloat for the Dutch Trading 
Company is 16,650 peculs, equal to 1,041 tons, against 23,600 
se equal to 1,475 tons last year. The estimated quantity 
of Billiton tin now afloat is 9,411 peculs, equal to 988 tons, 
against 7,373 peculs, equal to 460 tons last year. 

The annexed is dated New York, Dee. 28:—The dry goods 
market has been in a state of extreme quietude since our last 
report, the demand for almost all kinds of goods having been 
extremely light. What little inquiry has prevailed has been 
mostly for prints, which have ruled steady in value, though 
some sales of the common grades have been effected at rather 
lower . Brown and bleached sheetings and shirtings, 
drills, ticks, &c., have ruled heavy, thouah: prices are not 
a lower. Wooll have been more sought after, 

e demand having been stimulated by cooler weather, but the 
market closes quiet for all kinds; no change has occurred in 
prices. There is but little business in progress in forei 
goods, the demand being light as usual at this season of the 
year. There was a more active demand for money to-day, and 
early in the afternoon borrowers paid seven per cent. gold in- 
terest quite readily, while some exceptional transactions were 
reported at the legal rate, and a consideration of a thirty- 
second cent. additional. The Government dealers were ac- 
commodated at as low as six percent. There is little more 
doing in commercial paper, but prime names are still quoted 7 
to 84 per cent. discount. Foreign exchange was strong on the 
improved quotations of yesterday evening. 

THE COTTON TRADE. 

LIVERPOOL.—January 5. 

The cotton market has been dull, with prices in favour 
of the buyer, Sa in American, and quotations 

y have reduced. The demand for Sea Island 
continues to be chiefly for the better qualities, which 
command full prices. American has given way fully jd 
per lb under the influence of the heavy import, which 
1s freely upon the market as landed. New 
Y advices to the 4th instant quote middling Upland 
154 cents, costing to sell in Liverpool 84d per ib by steamer. 
In Brazil the sales have been moderate, and prices are on 
the whole rather lower. Egyptian has been in fair request, 
but being freely offered has declined jd per lb. In East 
Indian the business has been comparatively limited; useful 
sorts have been dealt in at unchan rices, and the better 
qualities of Oomrawuttee and Dhollerah fully maintain last 
week s currency. 

In cotton to arrive prices continue to fall. The latest quo- 
tations are:—American, basis of middling, from any port, 
December-January shipment, 7}3d; January-February ship- 
ment, “HA; January-February, 734; New Orleans, ship- 
named, 8d; Texas, ship-named, 8d; Oomrawuttee, fair mer- 
chants, Jan shipment, Canal, 64d per Ib. 

The sales of the week (four dey), including forwarded, 
amount to 49,650 bales, of which 1, are on speculation, and 
6,720 declared for export, leaving 41,630 bales to the trade. 

The actual export this week amounts to 7,242 bales, con- 
sisting of 1,507 American, 2,275 Brazil, 228 tian 17 West 
India, and 3,215 East India, which is not deducted from the 
stock, as it was not included in the stock declared on the 30th 
ultimo. 
January 6.—The sales to-day will probably amount to 

about 10,000 bales, prices of American still im favour of 
buyers. 
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PRICES CURRENT.—Jaxvawr 7, 1960.+ 
Same Period 1868. | 
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Co 2. eo) ed er ee 

| | Good 
Descriptions. | Ord. | Mid. | Fair. | Fair Geod. Fine 
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wc ee rT © 
Sea Island .......00 | 96 | 3 | 37 1 390 | 33 | @ | 18 | 2 | 90 
Upland .....cccccceseesee! 108; 11 | Ie! ce ad m%| 8 | aa 
SEED cskcaroabansicnataned 1 11} mt Seer wee ee ae 
New Orleans .........++ 10§ | 113) 113 Se 74) Shi fn 
Pernambuco ......cccc0e,  .00 i al 1144} 13 2 | 12] 6] 7 7% 
Bahia, &z. ... eo | 108; 11 | Te! THR... 6} 7 a 
Maranh«a ...... Riestiien «os | | 1G uf 12 | 128 |), $t | a 7 
Egyptiatrnsersesvervoee 9 | 10h) 123) 128) M4 | 18 | 5) FF) OF 

ea. 8s | 9} i 10 | 103) 5 5i | «66h 
West India, &e......... | @ | 10¢} 14)/ md} 193/ 13 || 68; | 8 
WRT secerneenecstnenit 10 10 12; 12 | 2 eet | 7.\ 2 
Suat—Gin'dDharwar ... 9% Of! 98 ae ee 

TORCD....c00ec0ccevessee| 7? se %' 10 | 10} 5 |) BE 
Dhollerah  .......c000 7% 7% 8% 9} 9 ; & } Sl 
Oomrawuttee........« 7%; 8 | 9 | O) 10 | in| 5 | | 
fangarole ..........06| 7 74 |... 4 OBR 
omptallt .....eccceseese | @62| 7 st so} 3h j 4b yj BBY 

Madras—Tinsevelly... .. | .. | S$| 86) owe Be + 
West .ccctccevecesee Sait then 8} st et | 4b! GF. 

AR... cne etdtereiviiee | 6} 7 72 dot ie 4) 4 

SEDs ccn-dubienetee : 8 eet Ao 
Iurorts, ExPoxts, Consumption, Xe. 

Imports trom Jan. 1 Exports from Jan. 1 
to Jan. 5. to Jan. 5.* 

2 ce neceeneneecaneecnaen nati Ce OL LLY LLL A 

1870. 1871. 1870. 1871. 
Descriptions. bales. bales. bales. bales. 

BRBBTIGRR ee necsenncscesyioes 31272 2.0 129716 axe... oe” Oe tee 
Brazil, Egypt, &e. ........+ 21259 .. 17173 seere- see 
East Iadia, China, & Japan S782 10 §3=— SEEDS cece tee 

Petal - dcopeercercoves 61313 ... 182582 ...... ees. “eae oo 
Stock, Jan. 5. Consumption from Jan. 1 to Jan. 5. 

1870. 1871. 0. 1871. 
bales. bales. bales. bales. 
519680 ..cccccovssess see 351930 ABL1O  cecccsceveserse 41670 

The above figures show :— re 

An increase of import compared with the same date last year Of «........-00.+ 121,270 
A decrease of quantity takea for consumption @f  ..........cssceeessee oceesees cesses 480 | 
An increase Of StOCK Of ........cecceseevcecevsceseverenserenctecevesesesesectersonensssesesseses 167,750 | 

In speculution there is a decrease of 6,280 bales. 
imports this week have amounted to 182,583 bales, and the | 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to December 31) is 28,000 bales. 

LONDON—Janvary 5. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :—- 

The market has been dull and inactive during the past week, | 
and the latest transactions show a general decline of $d per 
Ib, both on the spot and for arrival. 

PRESENT QUOTATIONS. 

ee 

| } (Prices of Fair | 
Ord. Mid. | Fairto | Good to | sameiime | 

Seat ies. to Mid. | Fair. Good Fair.) Fine. | 1869.) 1863. | 
S| 

per Ib |per ib, per Ib | per lb per Ibper Ib | 
d 4d d * oy Se d | ¢. Ss 

Surat—Sawginned seeee see @ 6 @ rs ? Diee | + i | 

ceovmeeecnnoenenens joe 6 | BR) Oh ZO a +) | 
Dhollerah SOOT Hees eee SeeeeeT esses ove 5} } 6 i 63 65 7% see i 9: ; 82 | 

Oomrawuttee ......ccccreereees 4 54 | Si 6 7 7 oo | Ot es | 
Man garole .....4 sescersercscesses 5 CE GE | we ane 9 | & 
Comptah eeeeeereereseseewecces ss 4 43 5t | 64 ose i wre oe j 32 Se j 

Madras—Tinmevelly ..scccoseee | coe ase 5} | 6 GF $j wo | OF | ~ 
Northern and Western ...... * 5 Be | 6 «Ctl GE... | SF | 7; | 
COCONAdD. scrcoccceccrccoveccenss | «oe one Gt 6hiwe | % | 7% 
Coimbatore and Salem ...... 5} | 6; 6F | 7 74 | 9 St 

Scinde.....ccceeseeees te sescseceseeeses ee ee ee 
Bengal .. sccrereresoressconsesesere 5 | & St Gh] BE .. | S| Tt | 
RADZOON  acocccccreccoscocesseconess bt 5; 65 | 6G .. | SF eas 
West India, £6. ceoececsseseeseees 8 | 8 S| S$ RM |u| 
Bvashsccacaiiienipeiccnciecwin 8 | ss st) 9 «. |e | Ue 
Smyrna and Greek .......00-0-48 64 wm 7 8 8) | % | 
RSTIGNEE Guttititteemires - vinseres cos we EO | a Re we OT SS 
Australian and Fiji..............- sco oe fH] BS BR] Bh w | 1S | OE | 

Ditto Sea Island k.nds...... 12 | 15 1} 22 BW [18 jw 
Tahiti ....cccccreessesccrereeesesesoees wo oe {13 (15 18 [2S | 1D 

Sales to arrive—400 bales Western Madras, at 6,',d to 64d De- | 
cember-January shipment, 6}d December sailing, for fair ; 350 
bales Coconada, at 62,4, ship-named, 6§d December wine 

for fair red; 500 bales Oomrawuttee, at 63d January-February 
shipment to London, for fair ; 1,400 bales Bengal, at 5d to 
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534 December-January-February shipment for fair; total, 
2,650 bales. 

Lerorts and Deiventes from January 1 to January 5, 
with Srocks at January 5. 

1871 

IMPORTS ....000 ext 
1 44 / Lee | 451 | 11,636 

ee, 60) 76;  418| .. 378 | 1,877 

DELIVERIES ... 187 69 |: 3,600 3701 1,460 342 9,252 

i 344 6,726 _—|_—:21,086 | _—50 ee 
1871] 2,800 | 23,555 | 16,213 | 13,694 12,723 

2.826 | 11 Srock, Jan. 1s70 5,179 | 61.617 714 18,576 5,671 

____(iseo| 3,486 | 107,488 | $3,375 |_... _|_ 4704 | 140,003 
Corron ArLoat to EUROPE on January 6. 

iin oeadaie 3 : P —T =) 

Coast, | | Liver- | * Foreign! Total, | Total, 
London. te | | = | , 

pool. | orders. | Ports. | 1871. | 1870 

From— bales. | beles. | bales. bales. | bales. | bales. 

RRORURY  cosccccccccvcccccevcecscsccees 505 | | 900 | 56,214 | 32,486 

SRRED scacnrtnigebinniieneniandinne 142| 636 500 | 1,328 | 1,537 
MROTES. rccccevcccecccsecscnvecceeseneve 6,534 1,270 302 8,106 | 21,398 

Ceylon and Taticorin ............ 14,989 | =. Tem 8,146 
CRIRION caiccsns wnhiianinpeansoveunns | 6,039 1,918 200 | 7,157 | 23,411 

| BRB GOOR cccceccceccnvesecccnccceneenns] OB | ane | Ym 1 ee 
BOF] woccevccecccscuscnesecsccsecoeseeses 27,204 58,683 95 | 1,902 | 87,974 eco 
BEFO <.cccccocovccnsocenesocescusscoseces 30,846 53,455 eee 2,677 soe | 86,978 

NEW YORK.—Dec. 23. 

The demand for cotton has been very fair, and at the openi 
the feeling was quite firm, with some sales made at $c advance, 
but subsequently there was a loss of strength, and the close 

No decided cause can be 
assigned for the reaction, though the absence of foreign advices 
has a tendency to induce _—— caution on the part of buyers, 
articularly exporters. e supply on sale does not appear to 

be excessive, but still there is plenty of stock available, and a 
more general and better assortment than pre We learn 

e points of produc- 
tion beyond a falling off in the receipts, as compared with last 
week. We quote as follows :— 

Upland and! . 
esida. Mobile. 

c 

OrdiNaxry..cccccrccressccerseses per lb; 123 
| Good OFdiNary ....cccccrcessseveveres 
| Low middling .........csc-seresesers: 5% 

Middling ....cc..ccccccsssvcveesecserss 
Good MiIddlng......cccccovee erevceee 

For future delivery the market has been higher, but there was 
a subsequent reaction, and the close is a little feverish and 
uncertain, though without remarkable strength on any month. 
Receipts at New York since Friday night, 34,922 bales; total 
receipts since September 1, 1870, 449,361 bales; total receipts 
for the same time of 1869-70, 297,669 bales. The following 
shows the receipts, exports, and stocks at the principal cotton 
ports since the commencement of the cotton year :—Receipts 
at cotton ports :—New Orleans, 444,421 bales; Mobile, 162,189 ; 
Charleston, 184,099; Savannah, 361,689; Memphis, 76,904; 
Galveston, 68,681; Wilmington, 43,455; Norfolk, 113,987; 
other ports, 17,787—total, 1,473,212 bales. Foreign exports 
at Southern ports and New York :—New Orleans, 262,723 
bales; Mobile, 75,455; Charleston, 58,127; Savannah, 158,384 ; 
Galveston, 22,705; New York, 250,922; other ports, 9,601— 
total, 837,917 bales. Stocks at principal ports :—New Orleans, 

| 171,980 bales; Mobile, 59,361; Charleston, 34,074; Savanah, 
78,476; Galveston, 39,212 ; Norfolk, 9,523; New York, 70,000: 
Boston, 6,000—total, 468,626 bales. 

New York, Dec. 3l.—<According to Messrs Moffat, 
, Davidis, and Co.’s report, the week’s receipts of cotton at all 
United States’ ports have been 125,000 bales, and since the Ist 
of September, 1,625,000 bales. Shipments to England, 64,000 
bales; to France, none; and to the continent, 12,000 bales. 
Total since the Ist of September, 910,000 bales; stock at all 

Povnw York, Jan. 3—Th ew YORK, Jan. 3.—The receipts of cotton during the last 
four days have been 65,000 Dalen Export to Guat Britain, 
eens ~~ to ve = the continent, none. 
New York, Jan. 4—To-day’s receipts of 

United States’ ports amount to 33,000 es. eer 

MARKETS IN THE MANUFACTURING DISTRICTS. 

_ MancHeEstsr, Jan. 5.—Our market has remained in- _ active throughout the week, chiefly in co anes off the holidays, and the absence of any cause to induce buyers to coarse — “ * emitting the than they were likely to do y waiting. No eagre i 
, OF late, prices have continued very aay: Seen though the tendency 

[Jan. 7, 1871. 
now is in favour of buyers, owing to the quiet ton of the 

cotton market, and een eee enw, enco to sell 
readily than , seeing m is tend- 

mo downwards. None of the buyers for China and India have 
bought, except v wperney- cloths have also been 

in little request, while the home-trade houses have been out of 
the market as usual at this of the year. Shipping 

yarns are very quiet but m erately steady, and for 

trade use, manufacturers have just bought enough to supply 

— wants. The market closes very quiet, and prices 

v Salmansient STATEMENT OF THE Corton TRADE. 

ad 

nnvcvcevecececsseoessovececoeooss| 08 

ee 0-7 19, 
Ditto, good fair........sccescescereeseessseceres 

No. 40 Mure Yary, fair, 2nd quality ...... 23) 0 11 265 

No. 30 Water Twist, GN6e st; cetes 23) 0 113 

26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 10}| 4 10} 

27-in, 72 reed, ditto, 5 Ibs 2 ozs 74,6 4 
39-in, 60 reed, Gold End Shirtings, 37} 
VATS, 8 IDS 4 OES ...ccerrrrsersreeereseneees 6\;9 0 

40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 138 3)13 Oj11 6/17 

39-in, 44 reed, Red End Long Cloth, 36 
Yards, 9 1D8........cerecreceereeeeereeeeneceres 9 14 10 9/10 14) 8 9113 0 

Messrs Alexander Collie and Co. received the sara 
telegram from Manchester yesterday :—The heavy receipts 0 
cotton are causing buyers to withhold orders, and very little 
business is doing. Tuesday’s quotations are unchanged, but 
the tendency is in favour of the buyers. 
LrEps.—There was only a thin attendance of buyers in the 

cloth-halls, who showed no disposition to make any but the 
most trifling purchases. A few parcels of grey and fancy 
tweeds, thick meltons, and ordinary white broads were made 
up; but the te quantity of cloth which left the halis at 
the close of the markets was much below an average. There 
was no change to note in prices. 
Rocupats.—The flannel market was thinly attended by 

buyers, and their operations were very limited. The prices 
of both plain and fancy flannels were well maintained. Low 
Yorkshire goods sold to a moderate extent, and prices were 
firm, with a slightly upward tendency. No change can be re- 
ported in the prices of wool. 
NoTrTINGHAM.—Businéss in the lace trade has been rather 

quiet, many of the manufacturers being en in stock- 
taking. e demand for raw silk is limited, but good quali- 
ties maintain their value. On the whole the prospect of the 
lace trade is encouraging. There is no material change to re- 
port in the hosiery trade. Prices of hosiery yarns are un- 
altered. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Dec. 23.—There has been less doing in the 

market for Western and State flour, but prices remain firm. 
All shipping grades were held at about yesterday’s figures, 
though to meet the views of buyers, some concessions were 
necessary, with no inclination on the part of sellers to 
make them. Southern and St Louis in only moderate de- 
mand. The general market closed dull. The wheat market 
was very quiet, the advanced views of holders checking 
business. The demand was confined to small lots. Sales: 
17,000 bushels at $1.394 to $1.40 for No. 2 spring afloat ; 
$1.40 in store or $1.42 afloat for No.1 spring; $1.60 for white 
Genesee ; closing firm but dull, buyers generally holding off, 
and sellers not pressing sales. The corn market opened 
firmer, with some inquiry, but closed tame. Sales: 34,600 
bushels at 764c for choice new Western yellow ; 72c to 724c 
on the track, and 74c to 75c for Western new mixed afloat, 
including parcels choice high mixed at 76c; 83c for new 
Southern white, by the boat load; old Western, 82c bid and 
held 83¢c to 85c; kiln dried brought 80c afloat. 

Se ee ee ee ee eee 

LONDON MARKETS, 
STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lang, Fripay Evenrne. 
The corn trade has ruled quiet throughout the week, and 

the general tendency of prices has been downwards. The 
wa of the frost has removed the obstacle to marketing 

the produce, and supplies, though still moderate, have been 
more liberal. The attendance of millers at Mark lane has been small, and the transactions in all kinds of grain have been on a restricted scale. Nevertheless, the export demand 
has continued, and the fact that the stocks at the leading 
outports have proved to be considerably less than was antici- 
gee has prevented the undue depression of the quotations. 
0-day purchases of wheat could be effected on slightly easier terms, and the same features characterised both the Liverpool eeeeesseemeesereeeeeereee Eat 
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» evdat Plt’ $0,000 80,000 ; at 

,000 on ber 31, 1869. It will be 
the only increase, but that a considerable one, is in the case of 
G . There has been a demand for barrel flour, 
which may be quoted 6d dearer. Foreign and country sacks 
are unc in price. 

Spring corn shows no alteration in value since our last re- 
port, though maize and oats are rather weaker. Beans and 
oo continued firm, and there has been some demand for 

Mr Germ eee Dornbusch thus es state of the ating 
grain an trade :—During the last se’nnight 25 grain 
seed-laden vessels have been reported arrived at ports-of-call, 
viz. :—6 wheat, 1 rapeseed, 1 valonea, and 17 sundries. The 
floating grain trade has at first been firm in tone; later the 
thaw somewhat weakened the market, but returning. frost 
restored firmness. Wheat, with a reduced quantity offering, 
business has been inactive. Maize, for the few offer- 
ing, buyers demurred to > pay late prices. Barley, for vane — 
cargoes on sale, last w rices have been 
tained. Rye slow sale, at about late rates. The 
sales are as follows :—Wheat—2l1 arrived cargoes: report 
Odessa, 49s to 50s 3d; new ditto, 49s to 50s; Ghirka 
Zaganrog, 47s 6d to 48s; Don ditto, 46s ; Ghirka Nicolaieff, 
49s to ; Ghirka Berdianski, 49s 6d: Galatz, 49s 6d; 
Nicolaieff Ghirka Marseilles, 49s 9d; soft Berdianski, 50s ; 
Bessarabian Galatz, 5ls; Mariano 48s 6d to 49s; soft 
Ghirka Marianopoli, 48s 9d per lbs. Polish Odessa, 
49s 3d; No. 1 spring New York, 546 3d per 480 Ibs. On pas- 
sage, Ghirka Odessa, 49s 9d to 50s 6d; new 
ditto, 50s ; Nicopol Ghirka, 50s; Marianopoli, 50s r 492 Ibs. 
Peas and wheat—l arrived cargo Canadian bos 6d 
500 Ibs ; and prime spring Montreal wheat, wheat, ble 64 per 480 
Maize—3 arrived cargoes: Odessa, 33s per ‘492 Tbs ; ‘Kustendji 
ee le, 32s a a 480 Ibs. Basley—1 arrived cargo 

essa, at 26s new aganro 
Kerch, at 26s Ci per 400 Ibs. rf > aes Nico” 
laieff, 34s 6d; Marianopoli, 33s ba; Azow, pp yy r 480 Ibs. 
Linseed steady, but not active. 400 tons E.I. and Calcutta at 
59s 6d per 41 Ibs, and a Sicilian Trapani at 58s 7}d per 
420 Ibs. Rapeseed unal in price, and quiet. On p e, 
100 tons ordinary brown Calcutta at 67s 416 Ibs, aie 
cargo wild Azow Berdianski at 36s per Ibs. Shipped or 
to be shipped, 700 tons ordinary brown Calcutta, at 66s 6d to 
67s 9d per 416 Ibs, and a cargo wild Azow at 34s per 424 Ibs. 
Cotton-seed steady, at about late prices. 450 tons Egyptian 
arrived at 9/ 7s 6d; and 1,100 tons ditto at 9/ 1s 3d to 91 5s. 
Shipped or to be shipped, 500 tons Egyptian, at 9/ per ton. 

Hip ARRIVALS THIS 
Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks. 

a & Scotch SD: ose RD cet BOD cee seed ete es es as 

Foreign ..c+s..«.+ Et aal crinanni \igit SOEs AOD { il aie! 

PRICES aes OF CORN, &c. 
s 8 

Wanat—English, white, new.. . 58 @ 58 Oats (continued)— 
red, new...... 53 = 55 Scotch, Hopetown and potate 27 @ 32 

— white,old... 56 53) — AncusandSandy ...26 28 
— red, old ...... AOS — naar eoncese ecccceseece 2 26 

wnigsbergandDantzig,high |§  §$|_ Irish, potato..............cecessees 2 #429 
Qi iicwtisinsericssivcinsicntins 64 — ae feed ...per 3041b 22 23 

Rustgebes & Dantzig,mixed 57 60 Ry © —  ercveccseseccoece 2 2 
Rostock, Wismar,&e. — 57 61 Danish, kiln dried Secnitivaentenliity 22 23 
Stettinand Hamburg — ... ... I conmniahanteiceiedgpocnennte 2 ©6« 8B 
Danish and Holstein .........-.. «+ wo Louek St Petersburg... panies 21 226 
St Petrserg, Sxonska..pr406lb 50 52 WEIN deceqbicusscevetinccesatesnsecee’ 22 22/6 

en GEICO .ccoscesecceseccecces 47 48 Finland  ..........0000. me - a 
poonetivhhsadtniieepeaiine aco ace a and Nase _: 25 

Marianopo and Berdianski.. 50 61 
ececescen ss: coscecsonscecooecs 50 ‘nglish, winter, new ...per qr 72 80 

Gneitnainctnbbibetigdiibias «46 ‘ol NDT untsetcbenseneniebine tet. tet 
Baer Sedan, Chilian, ke. .. - 56 657) Foreigo, large, spring ......... 0 4 
Australian and New Zealand.. 56 = 5S. | Lanszxp Caxes— 
Americas, = cccesoosescénes 53 55 English..........ccceses per ton = 114 

eoscorssesacees 54 Fo edeccocesbdesdtocecsooseveseos 12 
Baner—English malting ...... 38 42 | Inpiaw Conn— 

MAILING ....ccrcecereeeees 40 Americas, white ...per 480 Ib . 
— isting .neicecccccerse ove ooo yellow ‘and mixed ... 
S —_ BTINGIL Y..e..cecerereerere soe one Galatz, Odessa, and Ibraila, 

Foreign, malting ........0.00---00 ooo ave IDG « sncctnecngrsteanneteesesnen 32 
_ aoe per 432 lb ... ob Tieste.. POUR, TAR, cococesseres 00 ° eee 

stout grinding......... 31 33) Frour—Nominal top price, 
Danube & Odessa, &c.pr 4001b 28 39-29 town-made, delivered to the 
Bigyptian, BC. .cccorcccccscccceces ove oes DOREE  cosseccconsosen per 280 Ib 47 

Brans—English ..........seccsssseee 38 44! Town-made, heuseholds and 
Dutch, Hanover, and seconds, delivered to the 

French ....... eosesess Per | ee baker ...... eageoavonpapecageenenaes 0 6 
Egyptian and Sicilian ......... 7z.60UCUC Country marks..........cersessesee 3C<C‘ KD 

Psas—English, white boilranew 44 48 BGRSATIAN, |. cocccccccescoceccseceeoe 338 
lish, grey, dun, and maple, TRRGNGE. senessscevcccesceesensecseeses sce 
SR sensteseen eovveceseosse ccomcsese SHOT American and Canadian, fancy 

coccoveccsosontpeoves 4l ay brand ...............per 196 1b 27 28 
Foreign, white boilers, new... 41 42 Do, superfire to extra suprfine 26 27 

— feeding, old............ 37 338 Do, common t0 fite.......c0.00008 25 26 
Rrr— lish Seer eeeeeeeree per qr 34 36 Do, heated and BOUL cevececcecee 23 28 

Foreign, new ....... aper 4801b 33.0 35 | OatTwEAr— 
Oats— Poland & potato 26 29) Scotch, fime ............ perton£13 1 

— whiteand black 25 29 — auscebdiuenbesseses £13 «414 
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BLACK 8A, NADERARAOEAS, AND OTHER ARRIVED CARGOES. 
FREIGHT, Anp i. sURANCE. 

Wins Sevot Ato, Berdahs g/t (Hansa Ctinae— os 
Sea of Azoff, hard a 1 en 

49 8 RO aie cenit cnenee ste . 

Odessa and Nicolaieff Ghirka 49 506 |Braxs—_ 
hard sstecseereesere vee wee | Egypte, Sicilian, ke.pr4801b 39 «39 

— Polish.........per4801b 50 651 | Lewrms— . i 
Danube, s0ft........cccccccccccesees 48 649 ren and Sicilian ......... ... 

“> Seeesereseseeeecee 49 50 ax Cony—Per 480 & 492 lb | 

ap ag ge "Galatea ae 
American red winter.pr4801b 5355 JE ee 

_ sseseseeeree 52 = 4 | Re. —Black Sea, Ke...per 480 ib 34 935 | 
SOOT Se CESS OTe Tes eREEETeTee see ode Oats— 

Baritzy— Swedish, new......... per 320 Ib 
Danish, kiln dried...per 424 Ib ... SI TE ciniinniiientnesamnss, we 

— — WRETIOD cnccccccccosessese vee & Petrsbrg..p.3041b 
} 

i 

‘COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. | 

For Rerort or ta1s Dar's Markets ses “ Postscript.” | 

Mincrne Lang, Fripay Mornine. | 
Sucar.—The demand has been active at 6d to 1s, and in some few 

cases at a greater advance. Some speculative business is reported in 
Manila, and the transactions include a floating cargo of Mauritius of the | 
new crop for France. Further sales of refined have been effected for | 
the same destination at enhanced quotations. The supply of West India | 
sugar is so much reduced, that importers have in raany cases obtained | 
1s to 1s 6d per ewt more than previous to the holidays. 1,003 casks | 
sold to yesterday, including crystallised Demerara at 35s 6d to 37s per | 
cwt. The home deliveries for London increased during the past year | 
by 17,000 tons. The official returns for the Kingdom will probably | 
show an increase in the entries for home use of over 80,000 tons. 
From this, however, must be deducted a very large quantity of Exrglish | 
refined exported. The total stock in the United Kingdom on the Ist | 
inst. was about 20,000 tons in excess of last year. 

Mauritius.—By private contract 3,700 bags sold, chiefly grainy yellow | 
and white, at 34s to 38s, and some good soft brown at 29s. A floating | 
cargo of the new crop sold at an outport for France, viz., 900 tons, | 
about No. 134, at 32s. 

| 

Bengal.—4,700 bags are reported sold: brown, 19s to 22s 6d; Gur- | 
patta, 28s 6d to 32s. 
agg ga bags Jaggery sold at and after the sale, chiefly at | 

19s to 19s 6d 
Manila.—The sales on the spot may be estimated at 70,000 i 

75,000 bags: clayed, 24s to 26s; Ilo Ilo, 248 9d; fine dry ditto, 27s 6d. 
800 tons Taal, to arrive, at 22s. 

Other Foreign.—18,500 bags low brown Java have sold at 18s 6d to | 
19s 6d. 800 bags Egyptian at 32s 6d, and 1,100 boxes Havana at | 
32s 6d to 368 6d per cwt, and other parcels. 

Refined.—For the diminished supply now available the trade have | 
paid higher rates: common to good Titlers, &., 46s to 48s per cwt. 
Pieces, &c., are also dearer. | 

Imports and Detrvertms of Sucar into Lowpoy during the last Four Years, 
with Stocks on hand at the close. | 

87 1869 1868 1867 | 
| Imports - 194500 ... 199200 ... 185900 

Home consumption . - 182000 ... 181500 ... 202500 
Ex 9260 ... 8750 ... 6000 
BOBOE ccccocccccesccesevccessovgessesocsoesce 76150 ... 72150 ... 66700 

Prices at the close—daty paid. 
Crystallised ....cccccccesssees per cwt 33/ 37/6 ... 36/ 46/ .. 34/ 43/6 o. 33/ 41/ | 
W. L., brown and yellow ............ 25/ 34/ ... 31/ 40/ aoe 32/6 36/6 .. 30/6 37/ 
Clayed Manila ........0csssecesereee 24/6 27/ ... 30/ 33/ ... 29/ 316 ... 30/ 31/6 

Mo.asses.—80 puncheons Antigna have sold at 12s, and 250 pun- 
cheons St Vincent at 11s. 
Rum.—The sales have been small, including some Jamaica at former | 

rates. Leowards sold at ls 94; Demerara, 2s 2d per proof gallon. 

Cocoa.—There is a continuance of the demand for Guayquil, with | 
further sales at 46s to 47s, «id superior at 53s. 285 bags Grenada 
were taken in above the value. 515 bags Trinidad about half eold at 
638 to 87s per ewt for middling to good quality. 

Tea.—The market is unaltered, but there have been some further 
arrivals which will lead to an increased supply. Since last Friday the 
business has been moderate, chiefly in common to fair grades of Congou | 
at fuli rates. 

Pricas of Commox Concov at the end of = nom Five Years. 
1870 1869 1868 1 
I Ib Ib Ib 

1a@ls a. 18 0jd @ 18 1d ... 1s @ 1814 ... 10a @ pila . 1d @ 144 
Corrree.—The chief feature in this market has been the speculative 

demand for native Ceylon, the business including 5,000 to 6,000 bags to 
arrive at 53s 6d to 54s 6d. On the spot very go04 ordinary solc at 54s. 
33 casks 569 bags by auction withdrawn. 138 casks 10 barrels and 
bags plantation found buyers at irregular prices for small parcels in 
second hands. 80 casks 596° barrels and bags Jamaica sold as fol- 
lows :~-Good ordinary to fine ordinary, 53s to 57s; low middling to 
geod middling, 58s 6d to 75s 6d. 2,319 bags Brazil part sold at 55s 64 | 
to 6is for washed Rio. The export deliveries in London for the vear 
have increased to the extent of 4,385 tons, and those for home use about 
900 tons. In the total stock there is an increase of a few hundred tons | 
over the previous seasons. The deliveries by tae Netherland Trading | 
Company last year were 884,480 bags, against 694.500 bags in 1869. 

Ierorrs and Detrverms of Corrzx into London daring the last Four Years, wit 
Stocks on hand at the close. 

ee 

1370 1869 1868 1367 | 
WI ois icnntennnenconnaiioil tons enone —_ ais —_ ae soe iy 

Home consumption ............ “on f j 

ore Can 4895 44600 «45530 «= 88800~=CédS | 
thd ae anlisiniiinlcntneh 24360 ... 23700 19100 15900 j 

Price of good ordinary nati 
Pe rates om Sat 538 548 ose bls 50s5is ... 53s 556 | 
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Rice.—The chief feature has been the large business done in soft 
grain for spring shipment, at 10s to 10s 6d for London and Liverpool, 
according to conditions. On the spot transactions have been moderate 
in extent, including Field Siam at 8s 6d to 8s 94; low Bengal at 9s 6d; 
and Ballam at 9s 6d per cwt, ex quay; Bassein siftings at 7s 74d per 
ewt, and several parcels of damaged rice. 
Iwrorts and De.rvertes of Rice into London during the last Four Years, wiih the 

Stocks on hand at the close. a ie 
1870 1869 

Imports ,...+. -..tons 81390 78950 20 71900 ... 25700 
AVETIOS .......0.screccveereresseeresees 78060 ... 62156 ... 55570 ... 38950 

Btock .....-..cccccorssccveseccsvccsevsseoess 53100 4g «69484600 =... «2S 32650 =... 16580 
Price of white Bengal.......perewt 90136 ... 96146 ... 90160 .. 130176 

Saco.—473 bags part sold at 18s to 29s for bold grain. Small taken 
in at 17s per ewt. 

Saco Frour.—A. parcel sold to arrive at 15s 13d per cwt. 
Srices.—A few sales have been effected in Penang pepper to arrive 

at 54d to 5,4, and on the spot at 5jd. 686 bags by auction were 
taken in at 534. 729 bags Singapore part sold at 6d. White firmer. 
92 bags Singapore by auction part sold at 6jd ; one lot 7d. 409 bags 
Penang part sold at 63d to 63d. Privately 64d paid for Singapore. 25 
cases Penang nutmegs were taken in, and the market is without change. 
275 cases wild Cassia from Hong Kong were taken in at 45s. 114 bags 
African ginger sold at 29s 6d per ewt. 

Srockxs and Prices at the close of the last Four Years. 
1870 1869 L 868 a 

iy Cla: -corccnseceese aves tODS ae 865 ... 1220. ... 
oe REISS ceepeearnsuesegee 4d 4jd ... 3§4 49d ... 3d 45d 

PURER concnpenevenescovenctcecesd 40680 ... 91 544 ese 4 ane 
—_ i ltaiticthininigietit 2d... 22 wll 
= papencvoasbtnte one 11600 ... 1958  s00 i 

— price, Zanzibar ww. 23d Std ... 44 42d ... 33d 3gd 
Cassia Lignea........-..00 eveesestWt 1005 112s ... 125s 135s ... 135s 147s ... 125s 1358 

Savrrerae.—The market is very active, and again higher, part of the 
business being speculative. About 4,500 bags Bengal sold on the spot, 
refraction 63 to 3}, 29s 6d to 30s 9d. Yesterday, 3ls paid. The 
holders now require a farther advance, About 600 tons have sold to 
arrive at 288 6d to 30s 6d per cwt. 

Imports and De.ivermms of SatrretTRe into London during the last Four Years, 
with Srooxs on hand at the close, 

1870. 1869. 1868. * 1867. 
Imported ..... econscecesseeeestORS 11300 ... 11100 ... 6900 .. 9360 
Total delivered .....00« eceeeseese 13700 ... 10320 .. 10990 ... 11730 
BLOCK .ooccesserecsesseesenssersecesens 2450 ... 4860 ... 4000 ... 8350 
Price of Bengal .....-..se.s000 27/6 20/6 ... 20/6 23/ ... 24/6 25/6 ... 19/ 20/ 

Nirrate Sopa.—A good business reported at 16s per cwt. 
Srocxs and Prices of NirraTE Sopa at * close of the last Four Y.ars, 

1870 86 1868 1867 
Stocks......0sececseeees tons 1:70 ove 840 cco | 1GSO oe 3565 
BE8O9 ecsrcocnecee per cwt 16s lés 6d ... 16s lés6d... 15s .. Ils lls 6d 

CocumygaL.—At the public sales on Wednesday, 2,216 bags Tenerifie 
chiefly sold at former rates to 1d advance: silvers, 2s 3d to 2s 6d; 
blacks, 2s 4d to 3s 2d; fine, 3s 4d to 3s 7d. 203 bags Honduras: good 
silvers, 1d to 2d deaver; ordinary to good, 2s 3d to 2s 8d per Ib. 

Imports and Dexiverres of Cocurmeat during the last Four Years, with Srocks on 
hand at the close. 

1870 1869 1868 1867 
Te POPE. cocec. cccoccesesnccecccces serons 30120 ... 28200 ... 24420 ... 28390 
DST PETERS. cccccccosccccccctecccccceccecece 27670 ... 28210 ... 23640 ... 24850 

ee mo . Ce .. Oe... me 

Prine Of Ghlwer..coccccosccosccseseccescce Qi 26 nce 26 3/ we 2/ 2/7 .. 2/8 88 

Oruer Drysautrzry Goops.—Small sales of fine Cutch have been 
made at 22s. Gambier quiet. 500 bales block were taken in at 15s 9d 
per cwt. 

Prices at the close of the last Six Years. 
Terra Japonica. Cutch. Turmeric, Bengal. Safflower, Bengal. 

per cwt per cwt per cwt per cwt 
sd sd sd ~ s d sd £sd £ ed 

187... 16 6@16 0 ..... 21 0@220 ...... 20 0@2 EC reeves 7 0 0@1410 0 
ee ae eae One 26 0 GD... .coscn 210 7S ucts 10 00 1 00 
n+ ae we. eowwe a. aa: oes SEO FESO” ccucs 900 18 00 
2067.0 266 36 B- roccce SiO GOES couse ae Oc SR: cen 5600 810 
en. oe Ch@ nae OOO 20 ari "320 BS waco 4100® 8150 
noes... 36. -S2 © .ccun 800 «320 ...... SS | ee am 4100 8 00 

week. Tin has further advanced. Straits, 134/ to 135s; afloat 
at 130/ to 1547 Banca, 135/: and the smelters have raised the 
value of British 34 viz, 137/ to 138/ for common qualities. 
Deliveries by the Netherlands Trading Company last year, 150,600 
slabs, against 145,300 in 1869, and 159,144 in 1868. Copper meets a 
steady demand: Chili, 64/ to 65/0n the spot or near at hand; spelter 
continues firm ; Silesian, 17/ 12s 6d to 17/15s, and other sorts in propor- 
tion. The stock in Great Britain on the 1st instant was 4,160 tons, 
against 4,120 tons in the previous year, Scotch pig iron has fluctuated a 
little, but the market closes quiet at 51s 6d cash, 3d per ton more 
for a month's prompt. 

Prices of Mevaxs at the close of the last Five Years. 
Spelter—Per ton. 

1870 1869 1868 1867 1866 
177 10s @ 182 ... 193108 ... 201 Os - 200@20i 5s ... 22] @ 221 ds 

Tin, Banca—Per cwt. 
1870 1869 1868 1867 1865 
RES i: cmpuee 1098 —aseeee 1088 @ 109s ....., 91s @ 92s ...... 86s 

British Block—Per cwt. 
‘1870 1869 1868 1867 1866 
ADEs ncoccoe, lds @ 116s ......... 110s ..... vow 948 @968 weecccee 858 

Railway Bar Iron—Per ton. 
1868 1870 1867 1866 

Gi bs @ 6110s ... lis @ Tis... Bilis @6 ... 5110s @ 51 lis os 52 10s @ 6i 
Hewp.—Small sales of Manila have been effected on former terms, 
including low to good quality at 48¢to 55/ per ton. There has been 
another arrival. 

Jure.—The market is very firm. Sales have been made to arri 
at 18/ 5s to 23/ 10s per ton, and a few parcels on the spot sold at fall 
prices. 

Ons,—Business has been done in English brown at easier rates vie, 46/ 10s to 46! 15s; last four months, dis to 446 10a Refined at about last week’s quotations. Linseed oil is stead y at 30/ 5s. No change can be quoted in cocoa-nnt Cochin, 

with a good demand. 
had no Dutch boats this w causing ; +n fari 
foreign. imitate” a great run on Irish and inferior (ae reereceregetneaprerenenenenergreenrenreeennrerennnrerrerape tment erg SD 

44/ to 451 108; Ce $8/ 10s, The business in fish oils has been 
chiefly limited om There isa better demand for sperm. Olive 
steady. Gallipoli, 49/ per tun, and other kinds in proportion. A cargo 
of Levant has sold at 44/ 10s per tun. 

‘of Luvszep t the close of the last Five Y: ante Prices of — Om a isis wer ears. 1808 

—— .. me AS s4s'cd @ 35s. b7e 6d 

LixsEED.—The market ia without activity. A few sales of Calcutta 
reported at 59s 6d to 60s per quarter. 

Paices of Catcurta and Oprssa Lixszep at the clove of the last Five Years. 

1870 1869 1868 186 1866 
rqr r 

585 @ 59s oi 56s @ 598 a 56s @ 58s Gd .. 618 4 @ 638 66s @ 67s 

PerroLeuM.—Ameriean refined, 1s 63d to 1s 7d per gallcn. 

TaLtLow.—There was a steady demand at the commencement, but 
the settlements for the year being concluded, and the public sales of 
Australian, &c., declared for to-day very large, the market latterly 
showed weakness. The decline is, however, trifling. This morning’s 
quotations are as follows:—Petersburg, 45s 3d; January to March, 
45s to 45s 3d; March, 45s 6d; last three months, 46s to 46s 6d 
per cwt. 

Parrovtars oF TALLOW—Monday, Dec. 26, 1870. 
868. 1 1869. 1870. 1870. 

casks casks. casks. casks. 
Stock this day........-.00« sancadinen - 39,138 ... 41,876 we 33,930 ... 38,622 
Delivery Last Week’.....ccscoccsesese 1,472 eee 1009 ... 1,225 ase 1,429 

Ditto from 1st June . 48,834 ... 57,657 ..e 54,367 ... 72,768 
Arrived last week ......- 1,210 .. 3,444 ovo 814 ... <a 

Ditto from lst June ............ 69,341 ... 78,282 .. 58,189 ... 79,130 
Price Of) Til... coccencemsence« eoynpe 4330d ... 4880d ,,, 4586d ... 4583d 
Price Of Towny...cccccsvecccessrvecee 44830 ... 4083d ... 4686d ... 46860 

POSTSORIPT. Fripay Nien, 

Svuear.—The market continues firm. Sales of West India for the 
week 1,143 casks. Orystalised Demerara by auction sold at 37s 
to 38s 6d for good to very fine. 690 bags Benga: sold at 19s 6d to 21s 
for brown Dulloah, 280 casks 32 barrels Porto Rico were disposed of 
at 82s 6d to 35s 6d for low middling to geod yellow. Further large 
sales reported in Manila. Unclayed, 22s to 23s 9d; clayed, 25s. 
Several parcels brown Mauritius at 25s to 26s 6d, and a floating cargo of 
Trinidad at 26s for the United Kingdom. 
Corree.—57 casks 50 barrels and bags plantation Ceylon sold at 

steady prices for small lots, 563 bags washed Rio were chiefly taken 
in. A few iots sold at previous quotations. 617 bags ordinary to good 
ordinary Rio sold at 51s to 548. 188 bags Singapore at 50s 6a, and 
70 bags African at 49s 6a to 50s per ewt. 

SaLTPETRE.—50 tons Bengal to arrive at 30s, and 50 tons fine on the 
spot, 30s 6d to 3ls per ewt. 
O1.—554 casks palm part sold at 32s 6d to 35s 6d. 
TaLLow.—At auction to-day, 2,424 casks part sold. Sheep, 43s 6d 

to 453 3d; beef, 36s to 428 6d. 252 casks South American part sold: 
beef, 44s 6d; sheep, 42s 6d to 43s 6d per cwt. Town melted, and 
Petersburg unaltered. 

ADDITIONAL NOTICES, 
REFINED SuGaR.—The home market for refined closes 2s higher for 

the week, owing to the continued strong demand for export. The 
Dutch market closes also dearer, 35s 6d now asked for February delivery. 

Green Yrouir.—The report of Messrs Keeling and Hunt states, that 
oranges are in better demand, and prices improved in consequence of 
change of weather. Lemons without alteration. Black Spanish and 
Barcelona nuts in demand. Brazil in request. Almeria grapes reduced 
to a small stock. 

Dry Frorr.—Currants show a steady advance during the week and 
much business has been done, caused by the shortness of stock. 
Appearances are healthy ; dealers are all out of stock. Raisins are firm 
with an upward tendency. 

EnGiisH Woo..—Market quiet and firm. 
CoLontaL Woot.-~Market firm, fair inquiry. 
FLax.—Market steady, 
Hemr.—Market very dull and little business doing, 
SiLk.—Market very firm, but not much doing, 
Seeps.—The seed trade rules inactive, but quotations are fairly 

maintained. 
_ Topacco.—Throughout the market there has been but little doing in 
North American tobacco, and the onlyjsales effected have consi.ted 
cf the imports of both leaf and strips, for which ruling prices were 
obtained, the stock of which is now very small. Buyers continue dis- 
inclined to deal with the last importation, and only trifling sales have 
yet been made. In other growths there has been a fair business done. 
Metats.—We have hardly commenced business this year yet, and 

conquently have little to report. Copper is pretty firm at quotations. 
Iron is a shade easier. Tin has been advancing almost daily, and is 
now fully 50s per ton dearer since last week's report. Spelter is quiet. 
Lead in steady demand. Tin plates have been a little checked in 
demand by the advance in tin. 

TaLLow.—Official market letter issued this evening :— 

cocoooeanoan 
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Imports for the week, 2,406 casks, 

heme 

PROVISIONS, 
Bacon maintains its price for sizeable, being comparatively scarce 

Gasey bes tats ls. Owing to the frost we have 

pictacubinrimcminminniini een eee 
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METROPOLITAN CATTLE MARKET. 

Monpay, Jan.°2.—The total imports of foreign stock into London STATEMENT 
last week amounted to 4,514 head. In the corresponding week in 1870 Lmports Home Consumptiva following . articles in i 
we received 5,059; in 1869, 1,617; in 1868, 6,116; and in 1867 ” year 1370, Pur tien an Des ot ital ek eae ieee 

4,027 head. 
Owing to the cold weather there has been a firm 

Fee RO RRS eee eeee eee ee eet eeeee 
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METROPOLITAN MEAT MARKET. 

** te kenn memertiinn Gate fom, the deliveries for Exportation are included ander 

EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 

1869 1870 1869 1870 

tons tons tons tons 
100878 | 101566 9282 | 13084 

Manritius ...) $139 | 15280 11095 } 14288 3758 2449 
Bengal &Pg| 12319 | 6988 7031 | 5390} 531¢| 6570 
Madras ......| 8853} 6456) 452 4576} 62931 8643 | 8370 

3197 | 3594 | 122990 } 127537} 25999 | 30478 

tons 
West Indis...| 90545 | 106960 

Foreign. — ——EE 

, 2 omy Por sa sa | Siam, &e. ...) 32262 | 21367 22520 | 24896} 35729} 27574 
Inferior beef SOOre Lee lenerenese 3 s to 4 4 Inferior mutten weecesesoscoees 3 8 te 4 4 oon = = oo . 464 292 “a. 

Middling anes Yee reeeeeeeres 2 - : ¢ Middliag GEO ecceccocccccceseee : : : . P. Rico, &c... 6390 8357 5716 7391 2569 3119 

e rime large 4 seeeeeeseeee F rime ditto Ceeee er ceseeecensoese Beetroo 69C6 25065 

Prime small ditto ee eeereeses 5 0 5 4 Large pork Oe Coeeeeseres: cones 3 0 4 4 . 4 a. ——E be aa Bociniaak a _ a 

Veal «.. sooo 4 10 5 2] Small pork .......-ccccrcesceces 4 8 5 0 Total Frgn| 74551 | 66576 58078 | 69647) 50148 / 38749 

- HOP MARKET. Grand Total) 194407 | 202269 9257 | 12144; 181968 | “197187 76147 922 

Boroveu, Friday, Jan. 6.—Business in the hop market has been on a 
moderate scale to-day. The supplies of produce have been tolerably 
good. Prime qualities have realised full prices, with a healthy inquiry. 
Otherwise the market has been quiet. Mid and East Kent, 35s to 140s ; 
Weald of Kent, 35s to 60s; Sussex, 30s to 70s; Farnham and country, 
75s to 126s; old, 20s to 50s per cwt. 

POTATO MARKETS. 
Boroven anp Sprratrrecps, Friday, Jan. 6.—The supplies of pota- 

toes are not extensive. The trade is firm, and prices are steady :— 
English regents, 60s to 90s; Scotch regents, 60s to 85s; rocks, 60s to 
70s per ton. 

LIVERPOOL MARKETS. 

WOOL. 
(PROM OUR OWN CORRESPONDENT.) 

Fripay, Jan. 6.—Very little business has Leen done this week, attri- 
butable partly to the holidays and partly to the want of choice our 
market at present offers of any useful low kinds of foreign wool. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Friay, Jan. 6.—This market opens very quiet to-day, and sellers in 
some cases appear inclined to press business at a slight reduction from 
Tuesday's rates for wheat. Maize 6d cheaper, and dull. 

WAKEFIELD, Friday, Jan. 6.—The wheat trade is very quiet at this 
market to-day, awing to the change in the weather. Prices are in 

MOLASSES. 

xported and 
Imported. delivered to Vat.j| Home Consump. 

gals 

341280 | 38205 | 76005 | 133525 | 288810 
—e 10215 | 12735 | 152640 | 138195 

ported. 
««-| 1596240 (1390905 /1221045 jeeansce 158985 | 183690 | 227485 | 218025 

te ee 

Total .../4°23640 5139775 /2838300 12638880 /2053890 2136490 
a ee = ee 

2121585 2390730 

| cwts ewts 
B.Plantation| 68887 18637 | 26090 

cwts | cwts | cwts | cwts 
6894 5421 | 64190) 61128 

Foreign......| 32592 2232 18936 | 5151 7476 | 19409 | 28724 
seins ial Lecnit ait Be csemenas | 
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Isaac Leach Stott, jun., Manchester, warehouseman. de hey" 
©. Wilson, Francis street, Gower street, manager toa bit and spur 

maker. 
O. Barker, Todmorden, Yorkshire, and Todmorden, Lancashire, cotton 

spinner. 
W. P. Keast, Liskeard, auctioneer. 
E. P. Quadling, North road, Forest hill, late Secretary of the North of 

England Carriage and Iron Company (Limited). 
R. Timperley, Winton, Lancashire, grocer. 
A. E. B. Wake, Wellow, Isle of Wight, cattle dealer. 

SCOTCH SEQUESTRATIONS. 
Sinclair and Lambert, Edinburgh, builders. 
J. B. Anderson, Dundee, merchant. 
W. Purves, Dunbar, draper. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Mary Ann Spooner, Mile End road, widow. 
George Fish Jeffries, Praed street, Paddington, grocer. 
James Barron Joss, Allum House Landing, South Shields, ship 

chandler. 
Charles Gatehouse, Birkenhead, brewer. 
William Clarkson, jun., Pudsey, York, stone merchant. 
Thomas Oliver Curtiss, Cheltenham, leather seller. 
Henry Crocker, Steam Packet Inn, Torquay, innkeeper. 
Harry James Moulton, Edgbaston street and Snow hill, Birmingham, 

Warwick, picture frame manufacturer and print seller. 
William Smith, Clayton-le-Moors, grocer and draper. 
John Mote, Ely, miller. 

SCOTCH SEQUESTRATIONS. 
David Hume, Markinch, grocer. 
William Ritchie, Tillicoulty, spirit merchant. 
Mark Cook and Company, Paisley, shawl manufacturers. 
Thomas Duff, Perth, manure, agricultural implement, and commission 

agent, 
A. Hutton and Syme and Andrew Hutton, Stirling, writers. 
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Do 6% (East Lancashire)...... 
Do 44% (Black urn purchase) 
mdon & Brighton,5% gua.,No.1 
D0 S% AO ccccovececccscccsehO 
Do 6% do SOR ee eOe eee OOO Re Sees eee 

Do 5% = sonnnnienestestaunte ta 
Do 7% d oe Bae seeeeeeeree 

Do 6% do (W. E . & C. P.) ... 
Dio. 4% GO 185D..0.00 covcrccccoeces 

do do 
do do 33% 
do redeemable 6% 

North-Eastern--Conselida 

Do 
Miland Consolidated, 6%.........|140 
Do do Bristol & Birming..6% {135 
Do do 44% redeemable.........)103 
Do do 44% irredeemable ......|103 
Do Leicester & Hitchen, 4%...| 93 

North British 5%, No.1  ...00«-|105 
Do E. & G. 4% 8.& D. ...00000-] 83 
Do N. B., No. 2, 5% .cerecseeesef 102 
Do Border Union, 5}% acenaubat cc 

nselidated4% | 92 

oo 

Lancashire and Yorkshire 6%...|135 

don & N.W..C&Nuneaton5% {114 
‘London & 8. W.,7%, late 3rd Shrs.}150 

Do(Prtsmth. per.anns.of 2864)} ... 
Manchester, Shef., & Lincoln.,6%| ... 
Do £6} 6 

Stki100 | Do 44% redeemable ........0...j104 20000002 
17918911) Stk|100 De $G. NB. 4% ccccocseeeee 

60872] 25 | 83] Do (Berwick capital ...... 
600002] *tkj100 | Do Stoctn. & Daringin. a, 5% }112 

1050000/8tk}100 | Do do Band ©, 6%  .....+.00...j135 
2915106/ Stk}100 | Do West Hartlepool ............| 93 

THE HIGHEST OFFICIAL PRICES ARB GIVEN. 

RAILWAYS. 

% See cere cameseerereeeseeseoees 

Do R08 4G, © -. cecectitescenneess 
Vn, G:F ..ccnthhicascenicantd 

Waterford & Central Ireland,6% 

Che ECconomist’s Railway and Mining Spare List. 

Prererence Suarss & Stocks, wita Drvipgnps Con- 
TINGENT ON THE Prorits oF EACH SEPARATE YEAR. 

- tk|100 |Caledonian, 44% 
11130704] Stki100 | Do 

pre’ 
Kent Coast, 6 % B........ secresess 
Lance. & Yorks. ,New44% tillJ ly 71 
a &c., 44 %, 1 

Do do 4 %, 1860 
S8tk}100 } To do 4% %, 1961} ... 
Stk}100 | Do do 44 %, 1963] ... 
8tk}100 | Do do 5 %, 1865) ... 

16613354) Stk}100 | Do No. 6 5 %,1 nan 
8tk/100 | Do No. 7 Fe casket nee 
Stk/100 |Lon., Chat. &., Arbitratn, 44 %| 434 

24255761} Stk|100 |London and North-Western 5 %/|114 

Do Shrewsbury & Welshpool 
ar Ps & South-Western, 44 % 

5 

Do New, 5% - disiandiiiiceateh oad 
Metropolitan District, OD ccs 
—s A 5 % preference ...... 

Do C5 
ove Stki100| Do D5%. 
125227| 22 | 19 | Do 5% optl. to convertinta ‘old| 

stock August 31, 1872.. 
1 16} 16} Do&% opt.tocon. Aug31,1873 

B 5 % preference ......j111 

92 
99 

24 
194 

2750002 Stk/100 |North British, E. & G, No. 1, 5%*,102 
2968204, Stk|100 | Do £10 guaranteed, 1861 ...... Po 
5500001, Stk/100 | Do Kdin., P., & D., 2nd,4%.. 
4042097; Stk'100 | Do Edinb. & Glas., No. 2,5 %*) 100 
3500002, Stk'100 | Do North British, 5%, 1862....100 
5570002) Stki100 | Do Edinb.& Glas., No.3, 5 %*! 

24056691, Stk!'100 | Do Edin. & Glas., Ordy, 44 %| 
99 
65 

1369000!) Stk/100 |North-Eastern, 44 % redeembie 104 
8tk}100 | Do Stockton & Darl, Class D* 119 

251 Stk}100 | Do 5 % «....... wissdseseetinens Tee 
7000002) Stk}100 | Nerth London, a % (max 5 %)}105 
6050003} Stkj100 | North Staffordshire, 6% ccinctios 
2130002] Stk/100 | Rhy mney, 6 %, 1864.......... eves 107 
300000/| Stk/100 |South-Eastern, 44%, 1859, No. 2 

12000007) Stk}100 | Do 4% %. 1862, No.3 
92 

5915007| Stk/100 | Do 5 %, 1861 ...+00.../102 
7000001| Stkj100 | Do 5 % Charing Cross, 1863.../103 
258201) Stk}100 Do 5 % 1864.....0. eocceesougesese 

6300001] Stk|100 | Victoria Station & Pimlico, 44% 
+-|102 

* Failure of full cividends in any given }-year not to be 
made good out of the he profits of se subsequent 4-year. 

; ‘3 § 
2is | Leasing i£2 
eis Name. toe | an F é & | | Companies. =™ 

Stk\100 |Birkenhead ..............0.++ — W&G.W) ... 
100 j all | Do 44 % Pref. .....0-.--0+! sueitiainiaied 
Stk'100 |Buckinghamshire ......... ‘Lon. a N-W...| 94 
SeaitOn Chester and Holyhead ...| ere eve 
Stk 100 TUE Th aessenhensponien ow) Soegavescece}” eve 
Stki100 | Dob % ..... denenaccsbionanel De cevceesceees| ese 
Stk}100 [Grdesdale, guaranteed...\Caledonian ... 
Stk, 100 |Colchester, Stour Valley|E. Un. & G.E. 
Stk: 100 |Dundee, Perth, & Aberd.J.\Caledonian ... 
Stk\100 | Do Preference ....... poneet DO -ctesscsoesed 
8tk100 | Do Ist Class a) DO. veccccsectisil 
mares East Lincoln guar. 6 %...\Great Northern 

a!l |Gloster and Dean Forest Great W 
stk, 100 \Gt. Eastern,Newm. —* {reas Eastern. |. 
Stk/100 Do E. Anglian B 6 %...| De cccseceseres 
Stk 100 Do do Cc 7 % eeereeeenres Do eeereseceees 

Stkj100 | DodoNo.1,5% ...... satnadincncine 
50 | all |Hall and Selby dae wa 
Stkj100 |Lancaster and Carlisle ... 
Stk/100 |London and Blackwall .. 
Stk}100 | Do 45%  .cccccceccecceneee 
Stk/100 |London and Greenwieh. nail 
Stk/100 | Do Preference ............) DO ..cccccsesss 
S8tk|100 |London, Tilbury, & South Peto and Co... 
Sth/100 | Lowestoft gua. 4% ......|\Great East 
Stk]100 | Do 6 % .........-000e we ee 
54] all |Manch., Buxton, & Matlk.| L.& N.-W.& M 

Stk]100 |Midland, Bradford, Pref.)Midland ......... 
Stk}100 |Mid Kent (Cray Line) ...|L.. C.. & Dr.... 
= all Pace & Eastern, 5 %)Great Eastern 

all evecescecsesese eves esecsccceess 
Stk 100 North Exsiera Hart'ep!|N.-E.—Berwk. 

South-Eastern. 

Lovzs Leasep at Fixep Raewntats—Contineed. 

| ie . 

Autho-| ¢ | . 3s 
rised 5 | = Name. ‘Sr 
Issue. | % | Os es 

——_ — -— Ae 

RAILWAYS. 

Do (lass B......c00e++e0e 
Do CrassC...... +e eeeeee 

ortland 

8326731' Stk 100 |Great Eastern .........00-.00++ 
15000008 Stk 100 | Do A. cccccccscensscerscesscseees 
15000002 Stk'100 | Do 1867, redeemable ...... RS — -_ 

LE LELbS 

mi 
RK 

RA RR RK Kv 

; 

i 
t 

| 

10092971 Stk|100 \Lancashire and Yorkshire. 4 | 
1306239%| 3tk/100 ‘London, Brighton, &.. 
6871607 Stk, 100 | Do perpetual.........-.+000-- 48% | 100 

| 

14382287) Stk/100 | Do do Scrip ccccccecee-cee.05 % | «e+ 
28362753 Stk/100 [Great Northern ..............4 %| 90 
27426531| Stk/100 |Great Western.......e.-su-+.0--48% 1034 
20797151) Stlk|100 | Do cexccecserscvssseoeeseeenees 113 

99 
40 

50000002, Stk, 100 |Lond., Chat., & Dover ArbAt% | 91 
28357576) Sik: 100 |London and —— Westerns % i01 
3108308) stk! |100 34%: - 

70000002, Stk!100 omteu dinate ‘Western AA %| 7 
300000/) Stk'100 |Manchester, Sheffield, &c...5 %| .-. 

Do 44% | 3722651) Suk, 100 do oe 
5817308, Stk! 100 |Metropolitan District 6 %\i 
11202904 Stk, 100 |Midland...... . +4 %| 99 
10013171) Stk/100 | Do sccscvesecserssssseceeseeseees 44% |102 
2440731) Stk}100 | D0 cccosccccereecssceesseeees woe bh % 104 
2926941; Stk 100 North British, E. P. &D.BS %) 
2020277) Sik 100 North Eastern eubepetoeccoeces 4 %! 9 

1001 Stk 100 WOR dacntitanthaccccncconsenescsed GS 
333029!) Stk 100 North ‘London pebihnitnasienaanicil 4$% |107 
6 Stk'100 South Eastern Perpetaal .. A %| 94 

Stk100 | Do do 1867........0c0sssereeed % |113 
6359 Stk} 60 | Dodo 1868.............. ee 
3350002) Stk'100 

BRITISH foment. 

as 100 {100 |Atlantic & St Lownanes a shares; 77. 4 

15000} 10 | 10 |Buffalod Lake HuronPreterencs 4 | 
5000001/100 |100 | Do do 54% Bonds, 1872-3-4.. = 
5000007} Stk|100 |Cape, guaranteed 6%...........0+++ 
600001} Stkj100 |Carnatic, Lim., guaranteed 5% m1 

Do do, issued at 12s pm......... a a 
1120007}100 {100 Demerara, 7% perpetual prefer. 

10000007} Stk}100 |Eastern Bengal, sae 5% i033 
25000} 20 | 173} Do 5% 

21913650} Stkj100 |Ea-t Indian, S 6% 
416000/|100 }100 |European&N.A.6% 1Met.Bd, 1s00l 73 73 

2810144/| Stkj100 |Grand Trunk of Canaca ......... 12 
5000002}100 |100 | Do Equip.Mert. Bds, 1 chrg.6%} 93 
270500 Do 2nd do Scrip......... 85 

59 
4 

~ 

~- 

. . ea arm pe . oe "2 CBE Geary PERT GEE REIT Py Awe Oe 2 

PRE Ee we) Ee ea NS SB ieee’ os, * te a a : . 

as ; ia) ae eae Ce rome ate Oe 4 Ce Ot wr = see ye Big 

% 4 Pi 

Lege ag ae nal Mae res be 

Gd Trunk ef Canada Ist Pref Bds} 
Do 2nd OR: ‘eneunews sees] 
Do3rd do Stock... | 
Do 4th do 0 :... cesem 

Great Indian Peninsula, gua.5% 106 
New do 5%! 133 | 

Do New do 5%} 73 
Do Seri do 5%} ... 
Do 4% Sutentiis Stock ......| 89 

Great — of India, guar. 5% 1024 
dntpiamangntabavemiouten eo} 97 

ad oad naan 

Do 6% Bonds, payable 1873... 
Do 54% do do 1877-8) 97 
Do 5% Pref., issued at 80, con. 

Madras, guaranteed © % crecences 1035 
do 43% .cccceees 98 | 

Do do 49% cceeseeee wt ‘ 
Sete ee eee eee eeeeeeseeee creeeeseres| see Do 

Melbourne & Hobson's Bay Unit.) 55 
Do 6% Bonds. payable 1990.../102 
Do5% do do 1806... 95 

coat oe Rees ate e = Ny tate 

0 RE EAE BAS 

Do 6%, 2nd ‘| 
Oude & Rohbilkund, guar. i . 101% | 
Do shares wel | ; 

do 5% ... ine 5 
Nulhatee wee] ove ' 

Scinde,Punjaub. & Dalen 5% 1014 | 

Forzrex RAIL ways. 

Antwerp and notterdam ... i i 
Bahia & San Fraacso, L., g. 71% 
Belgian Eastern Junction......... 2 

37 Buenos Ayres, Gt. Southern, L.j 26 | 
1 Do Salado Extension............ 94 
16000 De Azul&Tandiil (CarmenSec)} i¢ | 

Central ee a gua. 7 %j 21 
4870| 00 | alt |Copiapo......cvucssssvveteeseenveceee as 

1 pteashen pibdngdintnbedsedesed | «+ 
| |Dtivaburg & Witepek, L.. Scrip) 19 | 

69760 Do Registered 0000+ .ssceseeseee - a 
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THE ECONOMIST. 

RAILWAYS. RAILWAYS. 
Forgion Raitways—Continued. ___Forniax Ramwar Ostications—Continued. __ 

Talo ey is 
Autho-' ¢ |. ies S 
ried | 3 | 5 Name. SE a ae 
Issue. HG e 

115600 20 | all Dutch Rhemish ......-cccsccsccesse) 228 Orel-Vitebsk, east ast 
10000 200 8 Do NeW. .e.-es.0e00 10 Ottoman(Smyrna » 

‘ 900! 20 | al ont ibe -ittoman(Swmyrna toAidin) 6 %| 50 
600000 20 all Eastern of France .......0-++00++- Li &Mdittranean 3 %\ 12 

| 17500, 40 | 18 Europn. Centrl. Rail., L., ist iss, ... eee 1873 7 % {105 
100000 20 all Great LuxembourZ.......0.--0+-+- | 18 Rec rw als 

|| “112500, 20 | all ‘Lemberg-Czernowitz, Limited, 4 ROTORS sooveciecsneee SS oe 
guaranteed 7%, lst & 2nd iss. 153 La Granie..........-- eho 

60000, 20 | all Mexican, Limited ........ peel” o ere nnn ioe 
26595 20 all ‘Namur & Liege,gua By the . Do 1877 we eeeeceeeeteseceeeee 

} 14f per annum... } Belgian | 103 y Do 1878 sreatesieeareeS % = gang Try 

10000, 20 all Do gua6é % Pref) Governt. 33 Smyrna and Cassaba, Lim 8 % i , 
i “ eee a 2 S.Austrn.&Lomb-Venetian 3 %| 9 +n || 625000 16 all Northern of France ... ... tonnes 3% 1 f 
} 16000; 10 all N. Rail-of Bex Buenos Ayres, Lim. Southern ar 7 1 a 

i i ae PT isteisnente «| 103 South mas % am 1 50 wat 

6000 10 all Deferred ....00.0000s-c00000e008 8 axe ee ee — ; 4 . 1 : 3 

11250 10 all Norwegian Trask ea rae ee eS iunemecaninae 2 eee oe 

7500 20 all Ottoman (Smyrna to aie pra He ee 
577500 20 all Paris, Lyons, & Mediterranean ... BRITISH MINES. * 
300000 20 all Paris and Orieane ........0.00000--+| +++ 10 ist id 

60000 20 = all ‘Recife & San Francisco, L., g. 7%, 15 | Autho-| ¢ Closing | 3 sen. | ces 
50000 20 10 ‘Royal Sardinian ........0.cccerseeee) +++ rised = | Paid. Name. Pri 6 

- | 5) al . Bevediabi.ececcsccscoccccseseees] 3 Issue.| = ces. 2 

83334 4 all eae Retesteosilan’ | 4 ree 5 

|| 31000 20 | alll sambre and Meuse........v-| 7 | 19000; 5 | all |Assheton, Limited......... 4 a 48 
17000 10 all; Dod} % Preference . eeeneses coated 92 20000) 24 | all Bronfloyd, Limited ...... 2 23 20 2 8 

100000 20 ali San Paulo, Limited, gua. 7 %...) 22 12000) 2 all Caegynon, Limited .....| $ 14 1 2/19/0 
750000 20. all South Ausirian & Lomb.-Venetn.| 14; coe OF |Chiverton cccccoccccseseoee] £ 1% 10 4 1b 
134000 20 all Southern of — scone eve 1024) ... 1 \Deven Great Conso! 1 Eclipse, Limited ......+.| 18/6 21/0 
49000 20 all Turin and Savona . ot 2 * Tavistock " ....se0000e| 95 105 9 Fortuna, Limited ......... 
26757 Sf} all West Flanders.......... 103 | 12800) ... Drakewalls .....s-s00eser| 1$ 1) 2 | all |Frontino& Bolivia G + + 
20000 10 all Do 5} % Preference ..... 104 512| ... sot East Basset, ‘ one es 20 | all |General Mining Ass.,L.) 4 7 

_ 300000 20 all / Wester.» & N.-Western of France| ... 6144)... | 2/146 East Caradon...) 5 6 1 | 178 17/0 22/0 
——<————— — es ee . | as m DDiccceccecsee| see a eneeeee) 

| ‘Forzion Ramway OpurGaTions. paees = 38 oy lear — a it = en a 3 8 

| 4: iz 1906| am aes |East Lovell....coscssoesssese} 33-35 5 3 |Lusitanian, Limited...... ‘ 4 
i} 3 |: | Redeem ies 12500) all |Great Laxey, Limited,... 16 17 7 | all |Pacific, Limited...i...| 12 2 
| Be) SD becca setae Name. oS 6000) ... 1/40 Great South Tolgus ......| .. + 4 all |Panulcillo Copper, 2 

i) B | & Yrs) At jn 5908}... | 40 |Gt.Wheal Vor,“Helston 3 4 3 | all |Pestarena United Gid.. $ 4 
i] —_— —-- —_ 6000) ... | 10/8/0 [Grenville ......ccoccc-sereees| 3G 4 1 20 all |Pontgibaud Silver 
i! 90) 20/... .. Antwerp and Rotterdam... 3 %) nee 1024) - | 8/104) |Herod’s Foot otenbevebeoenns 44 44 Mining and Smelting..| 16 17 

}1100 100) 7 | par Bucharest & Giurgeve, gua } 6000) ... | 5/10/6 |Hingston Downs ......... + 1 l 2 1 |Port Phillip, Limited ...) 1 1 
by Danub. Prncpalties r %| 92 896| ... 13/17/6\Margaret, “Un Lelant”™| 6 8 4 

100 + 70 | | Doo % | 9000) | 4/10/68 Marke Valley . 62 7} 16000) 1 ol - eee, einem ; 7 ) eee eee | DIO GO coeeee Sereeeseseoconces oo eeeeteeeeseeee oocaeuseenssl 

i). ball}... | -. Charkoff-Azff,gua. Srihase 6 x 84 40000, 4 | 3% |Mwyndy Iron Ore, Lim.) ...  ... 50000) . = ae Limited ...| ... 

ore all | ... | ss Charkow-Krementschg, do 5 %, | 84 400; oo 59} New Seton ...-.c..cccesseees| 20 25 120000, 1 all |Scottish Australian,Lim. 4 ; 

|| 948, 942 38 jeer Dutch Indian,gua. by Dutch } 695) ... \5W17/0\North Roskear ...ccccece| voy ove ll 20 15 John del Rey, Lim.) 23 25 
} } ) ; Home <ctvemaemeeks +» 44% | 77 5610) ... | 3/11/3 |\North Wheal Crofty....... 14 1 4 all |Sweetland Creek Gid.,L.| 43 4} 

84) 84} 38 - Do 1869 ........ bvnenener- v0 15000 2 | all |Penrhyn, Limited.........| 14 i 1 1 14s |Taquaril Gld.Comp., L.| 2/116 
20 | w | 06 | 26 Eastern of France.........0+ 5 %} ... 2800) a 4 |Prince of Wales............| 14 1 43174 30 (28/5/23|United Mexican, Lim. 2 3 

|| 4) 4/75) 5 Great Luxembourg ......... 6 * 3§ 1120) ... | \Providence,“UnyLelant”) 38 40 30000! 2 1} |ValAntigoriaGold,Lim.| ...  ... 
11} 20 | 20 | 75 | 25 | Descverssessessesserssesevenere | 18 513) ... 14 |Sth. Caradon, “St Cleer” ano 250 10000! 10 6 |Vaneouver Coal, Limited| 62 6} 

00 |100 | .. |... Havana and Matanzas...... 7 %| 70 6138) ... /6 ‘South Condurrow ......... 4 10 8 |Val-Sassam., Limited ..| <.. 
00 1200 | nce | soe | DO 1OO5 ccccccccoreveessseree 7%! «+e 496| ... nia sth.Whi.Frances,Ilogan| 28 32 enn 1 | all Worthing, Limited ...0.| 0. s+ 
00 100 | ... |100 Matanzas and Sabanilia... 7 %| 82 12000} 6 | all |Tankerville, Limited......) 13 14 75000) 1 all {York Peninsula, Lim ; i 

|| eee | all | we power Moscow-Jroslw,guabyRus 5 % 524 10000} 3 | all |Tan-yr-Alit, Limited...) 13 2 45000, 3 all |Yudanamatana of South 
00 °100 |... . (National Pisca to Yea.....5 % 77 6000) ... 9 |Tim Groit — weccccsevecees| 464 524 Australia, Limited t 74 
20 | 20, 75 20 Northern of France ......... 3 %! 12 12000] 43 | all |Van, Limited.............| 55 59 oa == 
20 | 20 88 | 22} Do (late Charleroi) ...... 3#%| ... 6000} ... 1} |West Basset, ‘‘Illogan”|... «.. Call pending. 
eee—e————————————EEEaEaeeeEeee—e—eeleeE——l——eeEeEeeSSESESS—S—=—== 

OFFICIAL RAILWAY TRAFFIC RETURNS. 
| | ae an | Geveiend ur emt. | | RECEIPTS. trate Aggregate a 

Average Shean | per Receipts of es 

|| expended ; Revenue Name of Railway. | Week |Passen-| dise, Same | mile Half-year. open in. || pertast | © | past | st half and half] 1st halt | | gers, |mineris, Tot! | oy | per = 
|| ‘Report. per mile,h'if-year| 1969. | 1880. | 1870. | aed, eee | 1870. | 1860. |1870/ 1800. | Sam | &e. xe. | 1869. week. | | 

| .# £ £ \f€sd\£edi£s a) | 1870-1| £ £ otf eee fe i 
|| 81461 | 15143, 11869/ .. --- | 0 12 6 | Belfast and County Down ..........Dee. 30, 616 189 805| 659) 18 | 17662) em 44) 
i| 1158591 | 11686 28974 | 210 0 | 210 0 | 2 10 O |Belfast and Northern Counts 31, 1549, 1186 2735 | 1773 27 | 326) | ss 
1) 670000 | 18611 30721 | 4100/5 00/5 © 0 |Biyth and Tyne ..........00 31} 576 | 1339 1915 | 1722) 50 I 
|} 4022361 | 32384 | 230577 | 1 100 | 2100 | 2 0 0 | Hristol and Exeter dan, 1) 4630; 2133 | 6763 | 5391 | 44 | 
|} 22662144 | 33081 | 510427 | 1 18 O | 1176 | 115 0 [Caledonian ..........esssessenserseeennes 1| 12607 | 27098 | 39705 | 36619 | 87 | 
| 1000000 | 17460 | 277533 | 210 0 | 2 10 0 | 2 12 6 |Dublin and Drogheda ............... 1 929 557 1486 1616; 19 

|| 2985850 32106 99841 3 00/3 00 a ei 1 916 5334 6250! 65849) 67 
|| 7245784 | 27342 | 184712 | 2100 | 2150 | 2 15 O |Glasgow end South-Western ...... Dec. 3] j..cccesse+e wordendonnes 13095 | 12682) 49 
1) @6507793 | 35543 | 486262 0 50/0100)  ...  jGreat Basterin ..........ccccccccccccccsee Jan. 1 18181 | 19321 | 97452) 35686 | 50 | 
|| 18947906 | 39907 | 516063 | 2 26 | 3.176 | 210 0 Great Northern ...............c000 — 1} 14835 | 20625 | 35460 | 34771 2 | 
|} g0sg969 | 11906! 47262!) ... | + | . [Great North of Scotland ............ D tl cndeteaie | 2965 | 3147 | ul a 
|} @gssg02 | 14848 | 136037 | 2 100 | 2 10 0 | 2 10 0 (Great Southern & Western Urish)| sl eae "3107 | 9822 | | 93 
|| 45707758 2257 (1128592 | 1 00 1 123 | 1 10 0 \Great Western .....cccccesecseosseene an. 1) 35806 | | 31027 66533 | 71622 48 

23591953 | 55790 | 712305 | 3 76)|3 76 | 3 100 Lancashire and Yorkshire ....... os 1, 17874 33244 51118 47284 120 | 
68201120 35373 11758509 | 215 0/3100! 3 00 Lon on and North-Western, &. 1; 48357 2204 120661 | 117712 | 80 || araoeess | 48233 | 26i409/ ... (0100! ...  [London, Brighton, & South Co-st.\Dec. 311 7 | 722% 712 | 80 

| 16966238 30243 | 37504 | 2 00) 2126) 2 00 |Loncon and Sonts-Western......... Jan 45 
|| 16967291 | 122051 | 112118 |... =| we =|) = London, Chatham, and Dover...... f | 
|| 798677 | 17748 | 19252/ 3 00) 3 00/8 00 |London, Tilbury, and Southend .. .|Dec. 7 
i] 12662725 | 50354 | 291659 | 1 00/1 50 0 10 0 |Manchester, Sheffield, & Lincinsh. \Jan 85 
1] 737917 | 18819 | 29772 | 4 00) 4100)5 00 |Maryportand Carlisle ainda since 
|| ‘Fi@lsne | 963136 | 147749 | 2 00) 2 00] 1 12 6 |Metropolitan.........cssss-0ccc..., (dam, 36 |} 4519621 (1015565 | 14450) | » | Dilttict -....cevesseccses ‘ Se = 

613074 | 3503828 | S471) .. | ne | -- | StJohn’s Wood ...... joo 1} ges51453 | 44560 | 966396 (2176) 3 50) 3 26 Midland .sccrssen sn —d 
|| 8775203 | 14464} 65624/ 1 100/115 0/ 115 0 Midland Great Western Girish, | 

1451500 | 30883 | 41467 | 2 50 | 210.0 | 215 0 (Monmosth-hire nn” a 
gozezs25 | 26751 |820890| .. | .. |... {North British... * 
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“ By a thorough knowledge of the natural 

laws which govern the operations of digestion 
and nutrition, anc by a careful application of 

the fine properties of well-selected cocoa, Mr 
Epps has provided our breakfast-tables with a 
delicately-flavoured beverage, which may save 

us many heavy doctors’ bills.” —Civil Service Co a= 
JAMES EPPS and C0., 

DRUGGISTS, GROCERS, & DRYSALTERS. |SAUCE.—LEA & PERRINS. 
IMPORTANT TO THE TRADE. oleleniermninenheptectthapnpeny iRise 55 ts Shenae 

THE GREAT SUCCESS OF THE 

“PATENT REVOLVING MIXER,” 
: and the TESTIMONIALS received from the most important houses in the trade, is the best 

recommendation that can be offered. 

NO DRUGGIST, GROCER, OR DRYSALTER SHOULD BE WITHOUT ONE. 
It completely mixes Tea, Sugar, Spices, Coffee, Grain, Seeds, Flo d all 

substances. So perfectly is it done that any sample is equal to bulk, and a 
NOW IN USE ALL OVER THE KINGDOM. 

SOLD IN THREE SIZES, £8 10s, £10 15s, and £14 10s. 
ESTIMATES FURNISHED FOR MACHINES TO MIX UP TO 10,000 POUNDS. 

800 lbs of TEA Mixed in 3 Minutes, and not Half an Ounce lost ! 
Patentees and Sole Manufacturers, Wa. and P. THOMPSON, 85 Lower Gardiner street, Dublin. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 

phere of large towns, and by their process, which is patented, is chearer than White Lead. 
It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an of the two metals, which protects the Iron from decay or 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 

uce good work with such material. Those who have obtained the Patent White Zinc 
t from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 
Each Cask of Pure White Zinc is stam 

* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STRERT. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coantry to newly-painted houses have 
suffered in health, The reason is evident—the breath extracts the insidious poison from paint, and the lan 
draw in the deadly vapour."—Joun BuLL, September 14, 1850. = . - 

H J. NICOLL’S WINTER DRESS HE PERFECT SUBSTITUTE FOR 

Ask for LEA & PERRINS’ SAUCE. 

Agents—CROSSB & BLACKWELL, London, and soid 

Table kni 

GRATEFUL—COMFORTING 
so SS 

(BREAKFAST) 
oO: ASS 

Homoeopathic Chemists. 

THE « 
Pronounced by Connoisseurs, 

“THE ONLY G@C9D SAUCE.” 
Improves the appetite, 1d aids digestion. 

Unrivalled for piquar y and favour. 

| 
| 

| 
| 
| 

| 
Pod 

BEWARE OF IMITATIONS 
And see the names, 

LEA & PERRINS, on all bottles and labels. 

by all Dealers in Sauces throughout the World. 

APPIN AND WEBB'S TABLE 
CUTLERY. 

—PerDozen. [ 8 dj s d[ s djs @ joe 

ivory handles} 17 0/| 21 0 | 25 0 | 30 0} 40 0 
Dessert 138 0| 16 0} 18 ©| 22 0} 30 0 
Meat or poultry 

Carvers ...... 6 0; 70 9 0} 0 0 12 0 

APPIN AND WEBB, ELECTRO- 
SILVER PLATTERS. 

Sheffield Works and Show Rooms, 99 Norfcelk street. 
SPOONS and FORKS.— Price List. 

|King’s Thread, 
Lily, & Beaded | 
| Patterns. | 

Per Dozen a d dij sdisa 
Tea spoons 10 0/13 0/16 0| 2 O 29 «9 

venwccnne 21 0/27 0/38 9| 40 0/| 54 @ 
SRE vacteoscenst 27 0) 36 0; 48 0; & 0 70 0 | 
Dessert forks...;| 2 0/| 27 0/38 0/40 @| St 96 
IE sscenesunanit 27 0/| 36 0/48 Oj} 54 9; 70 O |} 

| 

The most extensive catalogue in the trade supplied | 
on application at 76,77, and 78 Oxford street, and 7i | 
and 72 Cornhill—Mappin and Webb's Lendon factory | 
is in Winsley street, Oxford street, London. 

APPIN AND WEBB, ELECTRO-. 
\ SILVER PLATE MANUFACTURERS, 

og B Cc 
Quality Quality’ Quality | 

FO . Teapots, plain design § ....++. cosee| | 458 303 20s 

a ldenieir imate ~ ne SILVER.—Tbe Real Nickel Silver, introduced Seonetn meamaen dieteenivins .§ 608 383 | 26s 
Morning Baek eenacicnicans o 258 Od more than thirty years ago by WILLIAM 8. BURTON, | Fich carvers, in Ca8e......ss0e-+s 32s 248 (17s6d 
Evening dress ia = Oy ana renre md when plated by the patent process of Messrs Elkington | Cryet stamds ....s..ccccoscccesceoee Bug | 363 | 225 

CASH hace eens seeeeeees 558 Od and Co., is beyond all doubt the best article next to 
= eee eee eeE ee rene sis 6d 

Spirit stands ....... jase nsepaniai | 885 | 60s | 428 | 
sterling silver that can be used as such, either usefully | Waiters, all sizes . | 408 | 328 246 

Frieze cloth overcoats—Four years of age, 15s 6d; | or ornamentally, as by no possible test can it be dis- Butter dishes ... | 250 | 2s | ls | 
six years, 178; eight years, 18s 6d; ten years, 20s; | tinguished from real silver. Biscuit boxes ....... “| age | 355 | Sie | 
twelve fon - 6d; fourteen years, 23s; and sixteen Fiddle, King’s, | Dish covers, each .......... | 68s 40s 306 «(|| 

years, . or Old | or Entrée dishes, parse |£13 108\£10 10s £8 10s | | 
Milled melton, , and witney overcoats—Four | Silver. Bead. |Thread/ shei, weap sags Fe ngs on S| 

ears of age, 22s6d; six years, 24s 6d; eight years, 
6d; ten years, 28s 6d; twelve years, 30s 6d; four- 

teen years, 32s 6d; and sixteen years, 34s 6d. 
Specialities in hats, shirts, hesiery, &c., suitable for 

each dress. 

For every article one fixed and moderate price is 
charged for cash payments. Garments are kept ready 
for immediate use, or made to order in a few hours. 

H, J. Nicoll, Merchant Clothier to the Queen, the 
Reyal Family, and the Coarts of Europe. 

114, 116, 118, 120 Regent street, W. 
LONDON vn Hh 44, and 45 Warwick street, W. 

22 Cornhill, E.C, 
10 Mosley street, Manchester. 

BRANCHES smn} Bold street, Liverpool. 
39 New street, B 

(GABRIEL'S PREPARATIONS 
FOR THE TEETH. 

Sold by Chemists, and 
by the Manufacturers, 

MESSRS. GABRIEL, DENTISTS, 
(Established 1815) 

64 Ludgate hill, City, and 56 Hariey street, W., 
Where they practice —_ unique system of Painless 

GABRIEL'S 

to the breath. Price is 6d. 
GABRIEL'S QDONTALGIQUE ELIXIR, 

A mouth-wash unrivalled for its properties, 
price 5s. 

GABRIEL’S TOOTH BRUSH, price is. 

————SS}— | 

£s d£s d£&s dls a 
Tbl. Frks orSpns.p.dozjl 10 -/2 1 -/2 2 -/2 5 - 
Dessert — — |i 2 2 7 +110 +t - 
Tea Spoons ........ Bees 14 19 +1 16 Hl SB 

These are all as strongly plated, and are in every re- 
spect at l-ast eaual to what other houses are selling as 
their first quality at very much higher prices. 
A second quality of Fiddle Pattern— 

Table Speons and Forks ..........+0.+0.+ £1 2s per dozen 
Dessert ditto, 16s perdoz; Tea Spoons 10s — 

Tea and Coffee Sets, from £3 15s to £21 16s ; Dish 
Covers, frow £9 to £26; and Corner Dishes, frou 
£7 10s to £18 18s the set offour. Cruet and Liquor 
Frames, &c., at proportionate prices. 
The st stock in existence of Plated Dessert 

Knives and Forks, Fish-eating Knives and Forks, and 
Carvers. 

All kinds of re-plating done by the patent process. 
WILLIAM S. BURTON, Furnishing Ironmonager, 

by appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, containing upwards of 850 [llustratiess of 
his unrivalled stock, with lists of prices and plans of 
the 20 large show rooms, post ffee. 39 Oxford street, 
W.; 1, 1a, 2, 3, and 4 Newman street; 4,5 and 6° 
Perry's place, and 1 Newman yard, London. The cest 
of delivering goods to the most distant parts of the 
United Kingdom by Railway is trifling. WILLIAM 
8. BURTON will always undertake delivery at a small 
fixed rate. 

TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 

Smee pe ng strongest ae eee 

burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phoenix 
Safe Works, Liv the most extensive and com- 

in the werld. Depots: Liverpool, Manchester, 
, Leeds, Hull; London depot, 47a Moorgate 

street, City, near the Bank of Engiand. Circulars free 
by post 

Fish eating knives ...per doves) 8's | 60s 408 
Dessert knives & forks _ 

a copy of which can be kad on application.—Address 
Mappin a d Webb, 76, 77, and 78 Oxford street, and 
71 and 72 Cornhill, London. 

smiths and elect: o-platera, 71 and 72 Cornhill, anu 76, 
77, and 78 Oxford street, London. 

s&forks — | Sts | 63s | 40s || 

All these goods are now illustrated in their catalogue, | 

ITNIVERSITY PLATE CHESTS.— || 

‘Sheffield Works and Sh-w Rooms, 99 Norfolk street. | 

j 
| 

i 

| 
i 

| 

j 
j 

i 

| 
| 
| 

, i 
Gentiemen preceeding to the Universities should 1 

write for MAPPIN and WES8B’S ILLUSTRATED | | 
LIST of their SERVICES of PLATE and CUTLERY, | | 
nm oak chests, for one, two, or more p Taons. at ove, | | 
ight, 12, and 16 guineas.—Mappin and Web», silver- 

f , Tr >aT , 

HOLLOWAY S OINTMENT AND 
PILLS.—Cold Weather.—The sudden severity of | 

the weather has sadly deranged the general heaith. 
Affections of the throat and chest are now found in 
every household, and the quickest means of cure are | 
Holloway’s renowned remedies. The prevent cen- | 
gestion, inflammation, bronchitis, hoarsenes:, and cough. 
This soothing ointment only requires to be weil rubved 
twice-a-day on the external skin covering the affected 
part to effe-t an immediate and mark-d improv-ment 
in all the symptoms of disease. Both oimtment and 
pills are devoid of danger. Both are compounds of the 
finest balsams intimately allied by naiure, and accn- 
rately combined by art. They conduce to rest ration, | 
and cure with unfailing certainty. 

, ‘ r i 
“ p* LOCOCK’S WAFERS, TO MY 

knowledge, is the bes: remedy for cougts, colds, 
and influenza. (Signed) J. N. Horsfield, druggist, | 
Sweet street, Leeds.” They instantly relieve and rapidly 
cure asthma, consumption, coughs, and all disorders of 

the breath and lungs. To singers and public speakers | | 

they are invaluable for clearing and strengthening the | 

voice. They have a pleasant taste. Pr.ce 1s 1jd per { | 

box. Sold by all druggists. 

| 
| 

| 

| 
| 
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THE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1860. 
Paid-up Capital, Half-s-Million Sterling. 

Tasues Letters of Credit and Dratts on its Branches 
at the undermentioned places, viz. :— 

Port Elizabeth. Cape Town. 
Graham's Town. D'Urban (Natal). 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on applicatien at the 
Head Office, 10 King street, London, %.C.— 
By order ot the Court, 

WILLIAM MORRIS JAMES, General Manager. 

PONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. Paid-up. 3,500,000 dols. 
Court of Directors and Head Offices in 

Hongkong. 
Loxpow ManaGER. 

W. H. Vacher, 24 Lombard street. E.C. 
Baxxers—London and Courty Bank. 

BRANCHES AND AGENCIES, 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow, Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

E IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2.025,000.) 
Branches at Sm Beyrout, Salonica, and Alexan- 

dria; and at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the cou 
The London Agency will also exeonte orders through 

the Branches of the Imperiai Ottoman Bank at Salonica. 
Smyrna, Beyrout, anc Alexandria, for the purchase of 

uce, such as Cotton, Wool, Silk, Madder roots, 
alonea Opium, Grain, &c. 
Terms may be ascertained on application at the offices 

of the London Agency, > 4 Bank buildings, Lothbury. 
A. BRENAN. Manager. 

| RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter. 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 

Court oF DreEcTors. 
CuarrmaY—James Blyth, Esq. 

Dervury-CuarrmMan—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Dutican James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Core¥ Manacer—Charies J. F. Stuart, Esq. 
Svus-ManaceR—Patrick Campbell, Esq. 

Bankers. 
Bank of Englend, Union Bank of London, 

Bank of Scotland, London. 
The Corporation grant Drafts, and negotiate or 

collect’ Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shangbai, Singapere, Sydney, 

| and Yokobama, on terms which may be ascertained 
at their office, They also issue Circular Notes for 
the use of travellers by the Overland route. 

The undertake the agency of parties connected with 
India,-the purchase and sale of Indian and other 

| Securities, the custody of the same the receirt 
of - Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards 
for fixed periods, the terms for which may be ascer- 
tained on appteation at their office. 

Office hours. 10 to 3. Saturdays, 10 to 2. 
| Threadneedle street, London, 1870. 

THE AGRA BANK (LIMITED). 
ESTaBiisurp mx 1833.—CaPrtat, £1,000,000. 

Fizap Urricz—Nicholas lane .Lombard street, London 
BaNKERs. ac — 

1 Mills, Currie. and Co., the National 

cee wT Gestian’. and the Bank of England. 

Braxcues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 
Cernent Accounts are kept at tne Head Office on 

the terms customary with London bankers, and interest 

allowed when the eredit balance does not fall below 

£100, 
Dwrostts recsived for fixed periods on the following 

t , viz.:— 
At 5 per eent. per annum, subject to 12 months’ notice of 

withdrawal. : 
| At 4 per cent. per annum, subject to 6 months’ notice of 
| ‘withdrawal. ; 
| At 8 per cent. perannum, subject to 3 months’ notice of 
| withdrawal. 
| Buus issued at the current exchange of the day on 
| any {the branches of the bank free of extra charge; 
ané approved bills purchased or sent for collection. 

SaLes axp Purcuases effected in British abd foreign 
securities, ip East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil p y and 
pensions realised 

Every offers description of banking business and 
money agercy British and Indian, transacted. 

i Jd. THOMSON, Chairman 
| 
| 

THE ECONOMIST. 

RANK OF CALIFORNIA, — THE 
NTAL BANK CORPORATION are pre- 

vie Drafts at sight on the Bauk of California 

an Francisco, the terms for which may be 

t their office. 
. Threadneedle street. April. 18 _Threadneedle street, April. 18 
HE ANGLO-ITALIAN BANK 
(Limited), as Bankers to the Italian Land Compaay 

(Limited), are instrveted to notify that the “ Serie” of 

the Italian State yoyrde — oes aa (1865) 

ment on ist next is er D. 

wenn WILLIAM COLES, Secretary. 
No 16 Leadenhall street, London, E.C., 

January 5, 1871. 
On SED 

LONDON CHARTERED BANK OF 
AUSTRALIA. 

(Incornorated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 

cription with the Australian Colonies upon current 

terms. Bills are sent for collection, and letters of 

credit granted upon the Bank's brancnes im Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretarv. 

NORTH AND SOUTH WALES 
BANK 

SIXTY-FOURTH DIVIDEND. 
Notice is hereby given. that a Dividend of Ten 

Shillings per share (being at the rate of Ten per cent. 
per annum), for the half-year ended 31st ultimo, on the 
Capital Stock of the Company, and a Bonus of Five 
Shillings per share, will be paid to the proprietors, free 
of income tax, on and after the 12th instant, at the head 
office and the respective branches. 

The Transfer Books will te Closed from this date to 
the 12th instant inclusive.—By order of the Directors, 

RICHARD JONES, Liverpool Manager. 
Liverpool, 5th January, 1871. 

HE BANK OF BRITISH N ORTH 
AMERICA—Incorporated by Royal 3 

Paid-up Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Sova Scoua, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

A:so purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

R. W. BRADFORD. Secretary. 

(jHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad s'reet, London, E.C. 

Court or Directors. 
George Gerden Nicol, Esq., Chairman 

Donald Larnach, Esq. Edward James Daniell 
James J. MacKenzie, Esq. Esq. 
James M. Robertson, Esq. | David T. Robertson, Esq., 
Claucius J. Erskine, Esq. Chief Manager (ex officio). 

BaNKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China, and Japan. 

The Bank transacts the usual Banking business 
in connection with the East, on terms to oe had on 
application. 

[MPERIAL OTTOMAN BANK. 
GENERAL DEBT OF THE OTTOMAN EMPIRE. 
The Imperial Ottoman Government hereby give no- 

tice to the bearers of Bonds of the General Debt (56 %) 
of the Ottoman Empire, who intend to receive in Eu- 
rope the current half-yearly Interest, that they must 
declare such intention at the Agencies of the Imperial 
Ottoman Bank in London or Paris, or at its correspon- 
dents in F:ank‘ort and Amsterdam, betweon the 13th 
and the 23rd January, 1871, inclusive. 

This declaration must be accompanied by a list of 
the numbers oftthe Coupons intended to be deposited, 
bat not by the Coupons themselves. 

After the 23rd January, the Coupons of which the 
lists have been sent in, in accordance with the above 
directions, are to be deposited for verification, together 
with a duplicate list, at the Agencies of the Imperial 
Ottoman Bank in London or Paris (in London daily, 
Saturdays excepted, between the hours of 11 and 3),for 
at its correspondents in Frankfort and Amsterdam, 
when they will be exchanged for a receipt payable at 
ten days’ date, 
Those Coupons which, although declared as above, 

shall not have been presented for payment at the places 
indicated before the 13th April, 1871, will, after that 
date, be payable at Cons:antinople only. 

Coupons declared after the 23rd January, 1871, will 
be payable one month after presentation, but in any 
case they will only be admitted for verification up to 
the 18th February following, after which they also will 
be payable at Constantinople only. These Coupons 
will likewise have to be accompanied by duplicate lists. 

The necessary forms can be obtained on application 
at the offices of the Imperial Ottoman Bank, 4 Bank 
buildings, Lothbury. 
N.B.—Cheques can be sent by post only at the wriiten 

ds. request and risk of the holder of the Bon 

[)INNEFORD’S FLUID MAGNESIA. 
—The medical profession for thirty years ha 

approved of this pure solution of Megnele = the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate constisutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond street, and of all : aan an Ene all other chemists throug « 

(Jan. 7, 1871. 

TRUST AND LOAN HE 
T COMPANY OF UPPER CANADA. 

Charter. 
Establ 1. ‘ 

£1, 000; Paid-up, £250,000 ; Uncalled, 
Cage ones: Reserved Fund, £79,547. 

Directors. 
The Right Hon. Edward Pleydell Bouverie, M.P, 

; dent. 
Charles Morrison, ” -Chairman. 

James Hutchinson, 7] yor 
The Hon. AshleyCarr Givn. ° 

estab: 

Ww. on Thomson, Esq. 
T. M. Weguelin, Bets F 

Baxxers—Messrs Glyn, Mills, and Co. urrie, 
This Com was the Srst lished in England 

for the a of receiving, upon the security of a 
large sub<cribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the p*id-up capital, on mo:tgages of real estat, ia 
Canada. 

The Company has been 
1851. 
The Directors are now issuing Debentures for three 

years and upwards. Any information required can be 
obtained on application to 

F. FEARON, Secretary. 
7 Great Winchester street buildings, London. 

XYGENATED WATER HOLDS IN 
Solution pure Oxygen Gas, the vital element 

that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-piats. 

Laboratory, 36 Long Acre. and all Druggists. 

RDUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 

en-the-Rhine, founded in 1847.—The Herr 
THOMAS, prey ares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits. German and 
French are constantly spken in his establish 
where the comforts of an English home are 
by an English lady (Mrs Thomas). The hi t re- 
ferences given.—Apply to Herrn Director THOMAS 
Heer Strasse, Bon-on-the-Rhine —Frequert escorts 

EoUCATION.—* ONE YEAR'S 
Co 

ecessfal operation since 

Good Schovling” at the English and Continental 
1 Harrow (close to the station).—A few 

ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them inte any business, a 
ear’s finishing instruction in a highly reeommended 

boarding school, of limited number, near town. to be 
perfected ane if acer ) in Se: cemmer- 
cial and te correspondence, arit bookkeepi 
(or mathematics and drawing), French cenvevationsliyy 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
eee ae beys, i” be for public 
schools, the p' ons, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasiam and a splendid cricket field, close to 
the house, which ‘atter is replete in all its appointments. 
Highest references as to liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged te secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12, 
35 guineas under 14, and 40 guineas per annum under 
15 years of age. 10s for laundress, 10s for books and 
stationery, and for tuition of dancin g, drilling, singin 
and brass band instruments. 10s per quarter are th 
-~ extras. Established 1857. Address Dr VELLERE 
arrow 

poral PRINCESS’S THEATRE. 
Sole Lessee—Benjamin Webster. 

Managers —B. Webster and F. B. Chatterton. 
Every evening at 7, PEEP-O-DAY, by Edmund 

Falconer (terminating with the celebrated Quarry 
Scene). Messrs W. Rignold, Edgar, Rayner, 8. Barry, 
Vollaire, Marshal!, Crellin, J. Reynolds, Westland, and 
J. Morris; Mesdames R. Leclercq, L. Grey, R. Power, 
Addiv, Hubert, and J. Lovell. After which will be pro- 
duced an entirely new speciacalar extravaga iza, 
entitled LITTLE GIL . AND HOW HE PLAYED 
THE SPANISH D@)EUCE. Written by H. B, Farnie. 
The magnificent scenery by F. Lloyds and assistants. 
Mrs Howard Paul, Mesdames May Holt, Minnis Sydney, 
Lennox Grey, L. Russell, A. Merton, R. Power, O' dara, 
Lydia Maitland, &c.; Messrs 8. Barry, G. Linton, 
— re rs bay C. F. Marshall, &c., and 
a magnificent Corps de et. Conclude with HE’S 
LUNATIC. Mr J. Clavton. saab 

ADELPHI THEATRE ROYAL. 
Sele Proprietor—Mr Benjamin Webster. 

Managers—Mr B. Webster and Mr F. B. Chatterton. 
Immense hit of the new balladic burlesque of THE 
MISTLETOE BOUGH; or, Lord Lovel, Lady Nancy, 
ae a —— ae by Mr H. & 

; @ new o-comic drama SMOKE. 
oe ny B. Webster, jun. ? 
onday and during the week at 7,SM°KE. Messrs 

Billington, Ashley, C. H. 1; Mrs Billington 
and Miss Furtado. After which, YHE MISTLETOE 
BOUGH. Mrs A. Melion, Miss Elize Holt, Mdlle 
Debreux, Mdlle Camile Dubois, Miss Bellew, Miss and 
Mrs M. Cooper, and Miss Bella Moore; Mr Brittain 
Wright, Mr J. Rouse, Mr Ashley, Mr Odell, &e. Ana TH MILLINERS’ HOLIDAY, Mr J. Rouse. In re- 
hearsal a new drama by Mr F.C. Burnand ; new scenery 
by Mr F. Lloyds. Stage manager—Mr Billington. 

TEETH.—MR WEBB (MANY 
years with Mr Eskell, of 8 Grosvenor st. Bond 

st.) supplies ARTIFICIAL TEETH which cannot be 
ee for use, comfort, appearance. and durability. 
88 treatment gnaranteed throughout, as with sll 

other operations; ali consultations free. Terms mode- 
rate. N.B.—Any suiber of teeth made in two or three 
hours, and repairs effecied whilst —- At home 
daily until eight, at 27 New Bond st. His treatise, which is well worthy of perusal, free for two stamps. 
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