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THE MONEY MARKET. 
Tux closing days of last week were marked by considerable 
ease in the money market, but early in this a comparatively 
severe pressure was caused for the moment by the coinci- 
dence of the Stock Exchange settlement with the end of 
the quarter. Apart from this, however, money is really 
easy in the City, as the relapse in quotations yesterday 
as soon as the quarter had turned sufficiently testifies. It 
would seem as if the whole mass of transactions was 
being concluded on a smaller basis, in the sense of 
there being, on the whole, both less money and fewer bills 
in circulation. Hence, any slight demand for advances 
like that which has occurred this week, acts on what is |} 
really a weak market, and renders it uncomfortable for, 
the time without making any distinct alteration in ord : 
value of money. Though some branches of particular 
trades, the iron trade for instance, are reasonably active, 
yet, viewed as a whole, trade is comparatively dull. And) 
the condition of trade is really the governing power in| 
the money market. Money is never, under ordinary 
circumstances, really dear for any long time together 
without active trade demand, and an active trade demand | 
is decidedly absent now. 

The scarcity of bills at the present moment, and the appa- 
rent disinclination of holders t> give them out at present | 
rates, implies an idea on their part that money will be! 
easier shortly. The same circumstance was observed last | 
December, and the holders of bills certainly made a wrong | 
calculation that time. The immediate future is more. 
obscure now than then. 

Were it not for the intermittent requirements for gold 
for export to America, it is more probable that the Bank! 
rate would drop again before an- upward movement was 
marked; but the uncertainty which attends these move- 
ments of specie is so great that it is quite possible that 
this may prevent any immediate alteration. Behind these’ 
movements, moreover, from day to day a steady absorp- | 
tion of capital in new undertakings on a far more exten-| 
sive scale than in any recent year is regularly going on, 
and large though the accumulations of capital are, the 
present absorptions appear to be in excess of the supply,’ 
and the natural results must inevitably follow. 

Nor must we forget that there are still several very 

heavy operations hanging over for the present. There) 
are the proposed Italian resumption loan, and the American | 
refunding operations. The stock of gold at the Bank of 
France, notwithstanding the supply brought by the recent | 

deposits on account of the new loan, is still really a narrow | 

one. It would appear reasonable that the Bank of France | 

may desire to replenish its stock of gold, but it cannot be | 

certain that the desire to maintain a low rate of interest 

in France may not restrain the Bank from taking what | 

appear to be the natural steps to replenish its reserve. | 

The approaching monetary conference, to be held in Paris, | 

may, however, throw some light on this question. ss 

The City app2ars to be of opinion, whatever the grounds | 

for that opiates may be, that peace between Turkey and | 

Greece will be preserved. The prices of leading railway | 

stocks have gone up this week, though traffic returns’ 

show a diminution. Altogether, though there — - 

grounds for expecting anything but easy eo ~ 

present, there is sufficient uncertainty for the future to! 

cause a strong feeling of the necessity for caution. 
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THE DEBATE ON THE DECIMAL SYSTEM. 

THE somewhat contemptuous manner in which the House 

of Commons on Tuesday rejected the demand for a fresh 

inquiry into the practicability of adopting the decimal 

system in this country reflects, we believe, very fairly the 

prevailing opinion of the business world. As Mr Glad- 

stone said, there is no reasonable probability that further 

investigation would discover any material facts or argu- 

ments upon either side of the controversy which were not 

duly noted and weighed by Lord Overstone’s Commission 

in 1859. Indeed, if Lord Overstone’s draft report were 
as widely known as it deserves to be, such a debate 

las that of Tuesday might be regarded as almost a 

pure waste of time. That report was the arsenal from 

; ss | which the combatants on both sides drew their weapons, 

3 and there is nothing in the speeches of Mr Dilke and 
: Mr Chamberlain—able statements though they were of 

the two conflicting views—to indicate that the course of 

commercial experience during the last twenty years has 
either increased or diminished the validity of Lord Over- 
stone’s conclusions. But as this is a question which 

must in the nature of things come up for discussion at 
least once in a generation, we cannot complain very much 
of the House of Commons giving two or three hours to 

its consideration, and the debate, though necessarily 

wanting in freshness and novelty, at any rate brings out 
with great clearness the practical, as distinguished from 
the merely speculative, difficulties which the advocates of 
the proposed change have to encounter. 

The real objection to the introduction of the decimal 
system into the United Kingdom is that the result, when 
obtained, would not be worth the cost at which it would 
have been purchased. It is this consideration which, in 
the judgment of practical men, outweighs the immense 

; c - || preponderance of scientific and mathematical opinion in 
favour of the change. It must be admitted that our pre- 
sent system, under which a complex sum can only. be 
analysed into the coins which it represents by a 
double process of multiplication, contrasts unfavour- 
ably in point of simplicity and easiness of manipu- 
lation with any of the various forms of the 
decimal system, under all of which alike every 
sum declares on the face of it the number of each class 
of coins which it contains. That, as a mere matter 
of arithmetic, it is easier to calculate by decimals than 
by a double process of twenties and twelves needs no 

! proof. Moreover, the vast development of our foreign 
“ trade makes it a serious disadvantage that in international 

transactions our scheme of notation differs from that of 
££. almost all our leading customers. In short, it cannot be 

; doubted that, if by the waving of a magic wand, our exist- 
ing coinage could be suddenly and painlessly replaced by 

; > a decimal system, there all be a considerable saving 
; both of time and friction in many of the operations of 
# commerce. Even upon this assumption, however, the 

; 3 gain would not perhaps be so great as at first 
; 3 sight it appears. It was proved before Lord Overstone’s 

Commission that in businesses, such for instance as 
that of actuaries, in which complicated calculations 
are habitually required, it is usual even now to work by 
decimals, the sum being converted at the beginning of 

; 3 the process and re-converted at the end. All, therefore, 
that would be saved in such cases by the out and out 
adoption of the change would be the labour of conversion 
and re-conversion, which is in practice easily and almost 
automatically performed by persons accustomed to it. 
Nor is it at all certain that in small transactions the 
decimal system is really easier to work. The vitality 
of the sou in France, the persistence of the habit of 
reckoning by shillings and sixpence long after the 

a introduction of the dollar in the United States, and the 
use of binary fractions in commercial calculations all the 
world over, point to the opposite conclusion. As to our 
dealings with foreign countries, it must be remembered 
that the decimal principle may be and is embodied in 
diverse shapes—that the American system, for instance, is 
one thing and the French another—and that inasmuch as 

i 2 our own, whichever of the competing schemes we were to 
a select, would necessarily be different from either, the sim- 

ee. plification attained would be rather apparent than real. 
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But it is, as we have said, the price which we are askeq 

to pay for it which is the most serious obstacle in the way of 
the proposed innovation. As Lord Overstone pointed out 
the benefits which have been attribated to the adoption of 
the decimal system in other countries have been largely due 
not to any peculiar virtue in the decimal principle, but to the 
substitution of a uniform fora confused and heterogeneous 
coinage. In France before the Revolution every province 
had its own favourite medium of exchange. So jn 
America, the old currency was unequally depreciated jn 
the various Statesaccording to the extent of their respective 
paper issues, and throughout the Union it was disturbed 
by the common use of Spanish dollars.. In the Uniteq 
Kingdom, on the other hand, we are in possession: of 
well-settled and long-established coinage whose stability 
has now become almost a tradition, and which everyone 
understands and accepts as he does the English language, 
To introduce the decimal system here would be not to 
educe order out of chaos, but to tear up a deeply-rooted 
institution—a revolutionary rather than a constructive 
achievement. Nor is this merely an initial difficulty ; on 
the contrary, it confronts and embarrasses the innovators 
at every stage in the execution of their plan. It is 
admitted that, if we are to have a decimal coinage, 
either the penny or the pound must be sacrificed, 
Under what is called the “penny scheme,” the maxi- 
mum unit will be either 100 pence, ie, 8s 44 
—a value which is much too low according to English 
ideas for purposes of account in the larger commerce, and 
which, moreover, cannot be embodied in any convenient 
coin either of gold or silver; or 1,000 pence, i.e., 41 3s 4d—a 
value which is as much too high, and which is still more 
incapable of being expressed in a practicable metallic 
shape. These considerations have led to the almost 
unanimous adoption by the advocates of the change of 
the “pourd and mille scheme,” under which the pound is 
the maximum unit, the lower values being represented by 
decimal, centesimal, and millesimal divisions of the pound. 
The main objections to this proposal were forcibly ex- 
plained by Mr Chamberlain in his speech on Tuesday 
night. They are summed up in the statement that it 
would involve the abolition of the penny. The centesimal 
division of the pound brings out a value of 224, 
which is obviously too high fora minimum unit. The 
millesimal division, or mille, apart from the fact that 
it is too small for book-keeping purposes, cannot by any 
process of multiplication be turned into the equivalent of 
the penny, 4 milles being 4 per cent. less and 5 milles 20 
per cent. more than the value of a penny. In short, no 
sum which is expressed in our present coins, except six- 
pence and its multiples, could be exactly paid in the coins 
which the “ pound and mille” scheme would give us. A. 
moment’s reflection will show the immense range of the 
disturbance which the sudden extinction of the penny 
would create. It is unnecessary to trace the probable re- 
sults in detail. It is sufficient to say that by this method 
of effecting the change, the main burden and loss would) 
be thrown on the poorer and less educated classes of the 
community in whom tradition is most deeply engrained, 
and who are most prone to look upon innovations in the 
habitual conditions of social life with suspicious hostility. 

It thus appears that the advocates of the introduction 
of a decimal system are in a dilemma. To carry out their 
principle they must either adopt a plan which would be 
permanently unworkable by the rich, or one which would 
be for a time, at any rate, oppressive and intolerable to 
the poor. We need not enlarge upon their other difficulties. 
It is a significant fact that, with the single exception of the | 
United States, every civilised country which has chosen 
the decimal principle as the basis of its coinage, has been 
obliged to extend it to its weights and measures. Mr 
Dilke himself seemed to admit that a compulsory adop- 
tion of the metric system or of some more or less illogical 
compromise was an integral part of his scheme. A decimal 
system of coinage side by side with a system of weights 
and measures, which is a mixture of the binary, decimal, 
and the duodecimal principles, is a patent incongruity. 
But if we can only effectually change our coinage at the 
expense of also changing our measures, it becomes still 
more necessary to count the cost beforehand and to be 
sure that the luxury of a decimal system is worth a 
price. : 
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Tue illness of Lord Beaconsfield, an illness which, we 

trust, may not prove so serious as his friends now fear, 

recalls to politicians one of the many unique facts of 
English constitutional life — the permanent existence 
among us of what we may call, for the sake of descrip- 
tion, a dual “chancellorship.” In every monarchical 
country in which a scientific political organisation exists 
at all, there exists what, in the great empires of the Con- 
tinent, is called a Chancellor, an officer who represents at 
once the Sovereign, the Executive Administration, and 
either the Parliament or the people. He is the Sovereign 
for all actual purposes, the head and referee of the officers 
of administration, and the favourite, if not of the 
organised majority, at least of the strongest party within 
the country. Next to the King he is the most visible 
person within the State, and by far the most powerful 
person in it. His office is the one most sought by the 
ambitious and the competent, and historians fix upon it in 
their narratives of events almost too exclusive a regard. 
This office, recognised, as we have said, in the half-military 
monarchies of the Continent, exists also in England, 
although unrecognised. Nothing either in our history or 
our manners quite accounts for the modern position of a 
Premier, yet it is recognised throughout the Administra- 
tion, and tends more and more to develop into an informal 
sub-kingship like the Chancellorship of a Continental 
monarchy. In theory no such officer as the Premier 
exists. No Secretary of State is bound by any law 
to submit matters to any colleague, to take his 
orders, or in any way to recognise him as a 
superior. Legally, the body responsible for advising 
the Sovereign is the Privy Council, and practically it 
is the committee of that council popularly called the 
Cabinet. Executive power again belongs either to special 
great officers like the Lord Chancellor or to the anomalous 
power called Her Majesty’s ‘“ Secretary of State,” 
which now includes six distinct individuals. There 
is no place for a Chancellor in the Continental sense, 
and yet there is an officer called popularly a Premier, 
whose power is as real as extensive, and almost as 
definite as if he were described in a hundred statutes. 
By a prescription as strong as if it were a law, the 
politician selected by the Sovereign as recognised head of 
the dominant party to form an administration becomes in- 
formally the head of every department, the man who 
initiates policy, to whom all disputes are referred, the 
nexus or bond among the otherwise equal departments of 
the State. The whole course of public business has come 
to be regulated on the theory that besides the Sovereign 
and the governing committee called the Cabinet, there is 
an officer to whom every chief of a department looks for 
guidance, for support, and for advice indistinguishable 
from command. If a Secretary of State doubts what to 
do, he asks “the Premier,” and if he has his consent no 
other is necessary, unless indeed the business is im- 
portant enough to require a Cabinet Council. If 
the Secretary differs avely with the Premier he 
resigns, and if a whale. group of Secretaries differ 
they resign, and the Premier goes on. There is, 
in fact, a Chancellor, though no such office exists, and as 
he is now invariably, though informally, named by the 
nation, he tends every day to become more powerful. The 
country refers to him as well as the departments, Parliament 
looks to him for leadership, and it is growing into a 
custom that when very important business is on foot he 
should introduce it, as Mr Gladstone will introduce the 
Trish Land Bill, in supercession of the department imme- 
diately concerned. So completely does the country make 
him responsible for all that is done, that the fact that he 
18 legally only primus inter pares is almest forgotten, and 
historians of the future run some danger of believing that 
under Queen Victoria there was only one Minister at a 
time, just as Englishmen fancy that in Germany there is 
only one Prince Sank or in Russia only Prince Gort- 
schakoff. There is, in truth, a kind of presidency, so com- 
pletely entrusted with power that when the President is 
ill all business stops, the meetings of Parliament become 
almost formal, and the whole country is agitated, as a 

This development of the Premiership into an informal | 
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THE DUAL ENGLISH “CHANCELLORSHIP.” | “Chancellorship,” in supersession of the English ae of 
, is 

true monarchy is agitated if the Sovereign lies sick. | 

Government by a Committee instead of an individu 
the more noteworthy because it has advanced pari paseu 
with the advance of democratic ideas, and because it is 
accompanied by another fact quite unique, as far as we 
know, the existence of a strange kind of dualism in the 
Chancellorship. In most countries the head of a defeated | 
party subsides in his retirement into comparative nothing. | 
ness. In England he remains under the Sovereign the’ 
second person in the State. His party do not desert him, or| 
attribute their misfortunes to his failure. His Soverei | 
does not regard him with disfavour. His colleagues i 
not consider him as any the less their chief.. His opinion 
continues as potent with his own side. He remains, in 
fact, the second subject in the State, the alternative 
Premier, the man who will be “Chancelior” next time, 
and head of everything. During Lord Beaconsfield’s if 
reign of six years it was doubtful whether Mr Gladstone Vee 
would or would rot resume public life, but nobody doubted 
that if he chose to step forward, as he at last did, he was 
the third person in the country, the head of his own side, 
the next politician in importance after the Premier, the a 
man who, in some indescribable sense, held half the ids 
“Chancellorship.” His assent or opposition was, next to . 
the Premier’s decision, the cardinal fact of politics, Mr 
Gladstone is now Premier, but Lord Beaconsfield, his 
defeated adversary, without office, and nominally with- 7 
out power, is the second person in the kingdom, in| en % 
the popular view far above any Minister but the 
Premier, the only person, indeed, except the Premier, 
who holds a national mandate. A Minister sick is a Min- 
ister sick, and his sickness is of importance to his depart-| a 
ment; but the illness of the Premier or of the Leader of So ah" 
Opposition concerns and agitates the whole country, both ‘oS 
parties, the whole Empire throughout its world-wide 
extent. If Lord Beaconsfield recovers, all Englishmen bs Sue 
feel relieved; if he dies, the whole course of national qh % 
policy will be altered. He is the Sovereign’s delegate, shes # 
like his rival. He is a popular favourite, like his rival. hg 
He, like his rival, has at command colleagues, agents, 
armies of devotees and followers. 
We are growing in this country so used to this situa- - 

tion, which has existed more or less since 1831, that is, Liye 
for half a century, that we forget how strange it is or how ae 3 
entirely without precedent in any other country. There ke 
is no trace of it in America or France—for M. Gambetta ae 
governs the Government, not the Opposition—or in Ger- f* } 
many or in Austria, or, except in a very feeble degree, ted 7, 
in Italy. It belongs to this country alone, and is,/ ine 
perhaps, of all our constitutional peculiarities, the one | 53. 
which gives the most coherence and regularity to our) 
march. The country is becoming democratic, and power 
fluctuates from side to side in great oscillations, which, | 
apparently, tend to increase in violence, but popular and 
political favour vary as to persons wonderfull v little.| 
The man who has once reached the Premiership holds the | 
headship of his party, unless he relinquishes it, by a life) 
tenure. He is neither thrust out, nor coaxed out, nor in- 

trigued out. If he is not at the head of the Administra- 
tion he is head of the Opposition, the person with whom, 
first of all, the Government has to reckon, upon whom, in 
the second degree, the national regard is fixed. His opinton 
affects all policy, his illness confuses all policy, his death 
may change all policy, just as if he were himself the source Hae 
of policy, instead of being, as he technically is, a private WEES, 
Peer, or member of the House of Commons. In office or sta? 
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out of office, he continues a living force whom no one seri- 

ously attempts to displace, and who is always at the dis-| 

of the country as an alternative administrator, with a a 

complete staff, and an army, which,as far as he is con- Be 

cerned, is perfectly disciplined, behind him. There is no 
search to be made. There he is, sometimes for a whole 

generation, surviving the struggles of parties, always in 

the same position. That isa strange source of strengt 

and coherence to the Administration zs _— ease => 

a democratic country, which constantly changes 1} 

and allows an sieaten recklessly free fight for the leadership 

of the people, and it deserves at this moment special note, 

A vacancy in the Leadership of Opposition 1s almost . 

important as a vacancy in the Premiership, and mu 

more important than a vacancy im any other department 

of the State. 
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THE INDIAN BUDGET. 

Tue telegraphic summary of the Indian Budget, which is 

all that has at present arrived, shows a far more satisfac- 

tory position of the revenue ‘than has been anticipated. 

The regular estimate of revenue for 1880-81 is 70,768,000, 

including the 2,000,0007 contributed by England. The 

expenditure is estimated at 77,037,0001, including in this 

4,000,0001 which, under the former system of accounts, 

would have appe ared in 1881-82, and also the cost of the 

frontier and Punjab Northern Railways. £11,665,000 

of net war expenditure is included in the estimate ; 

without this a surplus of 5,396,0001 would have been shown. 

The budget estimate for 1881-82 places the revenue at 

70,981,0001, and the expenditure at 70,126,0001, leaving a 

' surplus of 855,0001. In the revenue the contribution of 

| 3,000,000 from the British Government is included. The 
expenditure includes 2,210,0001 for war charges, and 
790 0001 for frontier railways. The 3,000,000 is thus 

anced on both sides of the account. The whole of the 
E nglish contribution towards the expenses of the war is 
thus brought to account in two years; and it may be 
| desirable to explain the reason why this is done. The 
\ Indian Government have received the amount, or are to 
receive it, in the following manner :— 

£ 

; 

SID |  Lccavevacsnactecathspeaeaseor’ 2,000,000 Advance loan. 
REA: cc ncrneonapresesdacnsiabelokes 500,000 Instalments. 
BEE yang veicusndseeascomssensobede 500,000 se 

BE 2G \chacsewk nvatunauhivanvoade 500,000 - 
SN. + 5 csi sega seth dees adh ikanests 500,000 * 
IED dees cnivon ds évondvade sneha 500,000 s 

REED <.s <satandcnmummbocdenesensnension 500,000 = 

According to ordinary practice the advanced loan of 
2,000,0001 “already received and the contribution of 
500, 0001 this year would have been brought to account as 
revenne of 1880-81; and in each of the following five 
years a further sum of 500,0007 would have been credited 

‘as revenue. This would, of course, have made the revenue 
appear larger than it was during the whole of the future 
‘time the contribution had to run, long before which 
‘the cause why the contribution was made will, it. is to 
be hoped, have disappeared from the accounts. On the 
‘other hand, to have brought the whole five millions to 
| account in 1880-81 would have left the charge of 3,000,0001 
‘for part of the war expenditure with no corresponding 

} credit. It, therefore, appears that it was determined to 
enter into the revenue of 1880-81 2,000,0001, and in that 
lof 1881-82 3,000,0001, by which means the accounts of 
_all,years after that now closing will, except in so far as 
‘the actual payments in 1881-82 may differ from the esti- 
mates, be free from disturbance on account of the war. 

In cases of the years 1880-81 and 1881-82, however, the 
‘actual receipt is only 500,0001, and, therefore, against the 
‘credits of 2,000,0001 and 3,000, 0001 as revenue, must be 
| set, under the head of debt, the discharge of the 2, 000,0001 
‘advanced in 1879- 80, and the liability of the British 
Treasury for 2,000,00072 which will remain after 1881-82. 
| This will gradually be counterbalanced in future years by 
| the credits, under the head of debt, of the four subsequent 
contributions when paid. 

Thus, while the revenue and expenditure account will, in 
regard to the ‘var, be closed in 1881-82, the receipts and 
disbursements will each year give a true statement of the 

| sums received. 

| This will explain the reason why the British eilion: 
| tion i is included in the two yearly statements mentioned 
‘above. What has occurred, to put it in commercial 
'phrase, is this:—India has spent the money. England 
gives a contribution of 5,000,0007, in the shape of 
2,000,0007 down and 3,000,0001 in promissory notes of 
| 500, 0001 each, payable yearly for six years. To make her 
|accounts straight India enters these notes as cash in the 
| Budget statements of the two years in which the expendi- | 
‘ture occurs. But it must be remembered there is a dis- 
count on the transaction. As the money has been spent, | 
\it has to be found somehow. The repayment of the debt 
\marks the closing of each instalment. -This portion of 
| the debt, therefore, is repaid through an Imperial gua- 
| rantee, and it becomes a question whether it might not 
jhave been raised more cheaply in a distinctly British 
\form, thus giving India the advantage of the lower 
| Fate ‘of interest. Otherwise, we have a portion of the \ 
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distinctly an daa Sealine Gabe xetaennh MAMIE lk Saeen debt redeemed through an Imperial 
guarantee. This country does not intend, as Mr Glad. 
stone stated, to subsidise India, and the clearer the two 
sets of accounts are kept the better. Mr Baring. it ap- 
pears, leaves the existing basis of taxation in India un. 
touched, feeling a considering the recent period 
in which he has held office, it is best to do so, at al] 
events for the present. He proposes, however, two things, 
both of which will be of great service to the country, re. 
duction of military expenditure and encouragement of 
private enterprise. A company has been formed under 
the care of Messrs Rothschild to make a line from Cal. 
cutta towards Jessore and Koolna. The lack of private 
enterprise in India has been a great hindrance to her pros. 
perity. Here we have overflowing floods of capital. A 
judicious outlet for this may be of great service to both 
countries. 

INDIA: A VIEW ON THE SPOT. 
Tue following letter from a very competent authority 

living in India will have a special interest for our readers 
now that the possibility of the profitable employment of | 
British capital in that country is likely to come prominently 
forward :— 

“ Bomsay, March 8. 
“If anyone were to measure the degree in which the 

interests of India have been promoted by her union with 
England by calculating the amount of English capital 
invested in India, the result would be disappointing. 
English capital exhibits, as a rule, a marked reluctance to 
commit itself to Indian enterprise. Yet there are large 
accumulations of money in London which seek a profit- 
able investment. The competition which forces down 
profits as soon as trade revives proves that the old 
channels are insufficient, and that need exists for an 
enlarged sphere of enterprise. Why, then, does India lie 
beyond the curiosity of enterprising capitalists? There 
are many arguments in its favour. The soil gives a liberal 
return to improved tillage. The mineral resources of the 
country include rich deposits of coal, iron, lead, and gold. 
The labour-wage difficulty, which elsewhere constitutes 
the most disturbing factor in the contractor’s calculations, 
disappears in India. The supply of labour has even already 
proved equal to the sudden demand of the Indian gold 
mining companies. The fund of labour is not only immense, 
but capable of adapting itself to any form of skilled work. 
India enters the market with no heavy mortgage on her 
resources, nor with the stigma of previous default. Her 
public debt amounts to little more than two years’ pur- 
chase of her revenue if the railway loans are excluded. 
The net receipts from the whole network of railway com- 
munication in which the Government are interested 
already produce a return of more than 5 per cent. on the 
capital outlay, although some of the lines are not yet in 
working order and others are incomplete. Again, the risk 
attending the employment of capital in India is not raised 
abnormally either by the climate or by the political con- 
dition of the country. The rates of insurance on Indian 
lives are not excessive. The political horizon is overcast 
by no serious anxieties. Above all, English capital need 
never travel beyond the protection of British law, 
as it has done in Spain and elsewhere. Under these 
circumstances an explanation of the indifference shown 
by Englishmen to Indian wants must be sought 
elsewhere. It is probably due in part to the policy of the 
Indian Governments, and i in greater part to the i ignorance 
which prevails about the condition of India. The guarantee 
system taught capital to “swim with cork jackets.” Its 
inevitable tendency was to create a feeling of distrust and 
check the spirit of free enterprise. The policy once had 
strong arguments in its favour, but it has ceased to exist. 
To it has succeeded a system of state-construction which 
applies the public revenue to the very pick of promising 

undertakings. Hence arises an impression that the State 
has selected all the good openings, and left but the refuse 
for private enterprise. The impression is mistaken, but 
the general ignorance which prevails about Indian wants 
undoubtedly adds point to it. It is assumed that the 
country i is in a backward state of civilisation, with very 
primitive wants, and that the field for the employment of 
capital is either restricted or so strange to English habits 
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as to prove & quicksand to investors. Such a view does 

not accord with existing facts. Those who argue thus 
have not kept abreast of modern improvements in Indian 

society. Every day its wants become more assimilated to 
those of the Western world. The Government cannot 
afford to wait, but there is no direction in which it would 
not gladly waive its claims in favour of competent private 
enterprise. But apart from this there remains outside the 

Government construction a large field for the profitable 
investment of private capital. 

“ For instance, the most superficial survey of a city 
like Bombay will show that the range of purely 
municipal demand offers many openings to capi- 
talists. The city, with its splendid public offices, its 
museum, mint, university, and _other buildings, wears 
the appearance of a well-appointed town. Its popu- 
lation, according to the recent census, numbers 720,000, 
exclusive of the harbour. The water consumption 
is estimated at 16 gallons per head per diem, and the 
municipality have spent three quarters of a million pounds, 
besides what Government gave, in providing a water 
supply from a reservoir distant 15 miles, which, in regard 
to quantity, quality, and cheapness, is better than the 
water supply of any of the large cities in Europe. The 
public convenience is also met by the construction of cen- 
tral markets and slaughter houses, which cost 150,000I, 
and give a return of 9 per cent. Cheap ice is supplied by 
a company who obtain good interest, and find that the 
natives are their best customers. The most important 
recent addition to local enterprise has come not from 
England, but from America. Valuable concessions, to 
last till 1894, have been granted to some American in- 
vestors, who have introduced the first tramways to Bom- 
bay, with considerable benefit to the public as well as 
themselves. If any one were to require evidence of 
the prosperity of the city, he would find it in the 
splendid piles of mercantile and private offices which 
are growing up in the fort; in the increasing number of 
mills, which have altered the colour as well as the appear- 
anee of Bombay ; in the splendid new dock, which cost 
600,0007, and the ships, under flags of all nations, which 
he in the harbour; and lastly, in the confident tone of 
the merchants of all nationalities, who have not 
seen such brisk trade since the dark days of the 
“smash in 1865-66.” Bombay, though it boasts to be 
the chief, is only one of many Indian municipalities, and 
those who follow the directions in which its enterprise is 
extending will understand the openings which elsewhere 
await capital. 
“T must not close without some allusion to the gold 

mines in Southern India. There seems no doubt that 
gold will be found on all the properties which have been 
acquired. But sanguine investors will do well to inquire 
into the water power and timber reserves which exist on 
the several estates. All are not equally favoured in this 
respect, and some disappointment will result where their 
capabilities have been overlooked. The machinery will 
soon be put up, and in May the vexed question of success 
or failure will be determined. Meanwhile, all the com- 
panies are interested in the construction of a line of rail- 
way to connect the coast and the Madras railway system 
with the Wynaad. The gold companies might be pre- 
pared to guarantee a certain rate of interest to any enter- 
prising firm, Government might give valuable concessions, 
and the enterprise would probably prove remunerative. 
In one direction enterprise is sadly wanted. The rail- 
ways of India require annually an immense number of 
engines, which constitute a permanent fixed demand. 
Iron abounds in the country. ° The new weaving mills and 
the gold-crushing machines will require repairs and 
renewals. Surely it would be a profitable as well asa 
pleasant tour for an engineer with capital to pay a cold- 
weather visit to this country, and examine with his own 
mae the field which India offers to capitalists in his own 
Ine.” 

SCOTCH RAILWAY ACCOUNTS FOR THE 
SECOND HALF OF 1880. 

THERE are many points of interest just now in connection 
with Scotch railway finance upon which a mere study of 
the reports and accounts for the half-year ended the 31st 

— 
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January will in no wise enlighten us. Nevertheless, the 
consideration of the figures now placed before the share- 
holders will enable us more accurately to estimate their 
bearings, while applying the usual tests to the capital and 
revenue statements. The gross revenue increases fairly 
corresponded with the traffic returns to the close of the} 
half-year, though in the following table of “ differences” 
allowance has not been made for the transfer of a moiety 
of the Dundee and Arbroath line from the Caledonian to 
the North British. Had this adjustment been made the) 
Caledonian revenue increase would have been nearly 
20,0001 larger ; the North British nearly 20,0001 less ; and 
the working expenses and preference charges would have 
each been affected in a smaller degree. 

REVENUE STaTeMENTs for the Half-Year ended Jan 31, 
contrasted with the corresponding Half in 1879-80. 

et frietrnse) Mecned per Cent. Gross \Working 

Revenue. Expnses. Revenue. Charges. for Dynd.| oy —/80.1 

é £ £ £ £ Eo! 
Caledonian ......... | 51,658 + 35,536'+ 16122-— 5,294)+ - | 

| Nerth British. + 30,5981+ 9444/4 20154 1824914 gogcela 2 
i Glas. & 8.-Western...|+ 23,062 — 3,186+ 2606) + 1,702) + + 

+ 105,318) + or 63,524\— 21,7644 85,288/+ 13 

The increase was over 3} per cent. in the gross revenue; 
and the expansion of about 3} per cent. in the working 
expenditure has not prevented an addition of 63,5001, or 
4+ per cent., to the combined net revenues of the three great 
Scotch companies. These figures contrast with increases 
in the leading English lines of 4} per cent. in grose revenue, 
of 4¢ per cent. in working expenditure, and of 3% per cent. 
in net revenue; the result showing comparatively a more 
economical working of the Scotch lines. But the apparent 
decrease in the preference charges is altogether misleading. 
The drop in the case of the Caledonian is more than 
accounted for by the transfer of the moiety of the Dundee 
and Arbroath line, while the reduction of 18,0001 in the 
case of the North British in spite of the fact that at this 
time last year preference charges remained unpaid to the 
extent of over 80,0007 is due to the writing off. twelve 
months ago of 120.0001 of net revenue as a “ sum set aside 
“to restore the Tay Bridge.” That an increase of 21,3461 
in the sum earned for the Caledonian dividend should}! 
result in the payment of } per cent. less to the share- 
holders is owing to the circumstance that 48,3931 
(sufficient for another $ per cent.) is carried forward “ to 
“make ample provision for whatever liability may arise 
“out of the Penilee accident.” To the extent to which 
the company is held responsible, this sum will have to be/| 
added to working expenditure. 

Hatr-YeEaRLtyY Revenve ReEceirts. 

Passengers, Merchandise, Cattle, Total Earnings 
Parcels, and Mails. and Minerals. of Every Description. 

1879-80. | 1880-81. | 1879-80. | 1880-81. 1879-0. | 1880-81. 

| 2 £ Cac sh ek Oe 
Oaledonian.........| 434 447,607 | 797,497 | 831,030 | 1,300,908 | 1,352,564 
North British..../ 426,268 | 431,526 | 702,265 | 722,559 1,158,681 | 1,189,279 
Glas. & 8-Westn.| 198,046 | 206,405 | 301,060 | $13,721 | 513,356 | 536,448 

| 1,058,770 | 1,085,538 | 1,800,822 | 1,967,110 | 2,972,973 | 3,078,201 

Increase, £26,768. | Increase, £66,288. | Increase, £105,318. 

From all sources the traffic receipts drew additional sup- 
port, though in no instance was the expansion very decided ; 
and towards the close of the six months the growth became 
less and less pronounced, the comparison then being made 
with a brisk corresponding period. With respect to the| 
working expenses, there were some savings In maintenance 
of way and local rates; but heavier charges for rolling- 

stock repairs and renewals, compensation claims (apart 

from the accident already mentioned), legal and parliament- 

ary expenses, and general items, much more than counter- 
balanced those savings. 

ALTERATIONS ty Hatr-Yearty Worxine ExrexpiTcsr. 
i i 

Mainten-| Rolling | Compen- | Totals. 
| peat Stock Regine | ootlon Le mee 

of Way. |Renewals.| Fuel. | Claims. | 187950 | 18801 

| at ‘s 4 od » ah on . 
been + 4015 + 211 ” 551 

ve Ba { + 4669 + 2202 579,176, Seeeae svrwics| - fas* “al “ial tg Se Soe 
Foes + cae — 160s + 8550 Lenasssl Lsm267 

: 
* * 

The actual capital expenditure during 1880 was not 

quite 1} per uk the figures below not taking into 
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account any nominal additions in the twelve months upon 

consolidations of stocks. Such consolidations and nominal 

additions will for the present continue; the Glasgow and 

South-Western having a scheme before the shareholders 

| which will involve the creation of a deferred stock of 

some importance. The estimated outlay in the current 

six months is upon a considerably larger scale. 
GrowtnH of CaprraL EXPENDITURE. 

| Rail- | | | Estimated Far- 
Canal) ‘way In- | Total, | Proportionof ther Outlay. 

: Mil | crease 
Miles) “in | in | Jan.31, | . (Current! Total 

+a | Oper- Twelve || Prefer- Ordi- | Six | Same- 
own'd Months.| 1880. | ee. | nary. ‘Months. tioned. ation. 

ee eer eee ee A 

| £ £ | & £ 
} | 908} \Caledonian ...! 36* | 454,171/1,538,218 52 460,814/36,452,828" 64 

$2 | 963 |North British..; 445,697)|30,555,685), 79} 203* | 324,663) 550,517 
? 381 |Glas.&8.-Wstn| 156,228 10,169,799" bl 49 | 112,143) 563,847 

81} | 890,977)2,652,588 |1,062,739|77,178,312), 684 
~~ ~* fneluding deferred stocks—8 per cent. in each case. 

2,2533 | 

| The accounts have thus been briefly passed in review, 
‘and from them we gather that though the dividends 
‘have averaged some ~ per cent. more than in March, 1880, 
‘this was mainly due to the exceptional loss which the 
|North Bntish had then sustained, and for which only 
|120,0001 has as. yet been provided, though according to 
Mr Chamberlain that loss may be set down at half a 
million. In reality the Glasgow and South-Western 

|fared the best of three companies, the North British the 
|worst; and none of them so well as to render violent 
competitions and costly extensions anything but very 
| prejudicial to their systems. We are glad to note that 
\the North British have abandoned that hair-brained 
| scheme, the. Forth Bridge, with its gigantic heights and 
impracticable spans ; while the new Tay Bridge, lower by 
some 25 feet than the old one and with double the amount 
of foundation, will probably be safe enough, however costly 
it may prove, as all the old works are to be abandoned. 
| The Caledonian report entirely ignores the Baird petitions, 
-which, however, are partly discredited by the abandon- 
ment of the charge brought against the directors of paying 
dividends out of capital. The petitions now rest 
‘upon the misappropriation of capital to the proseeu- 
tion of works, for which the outlay was but partially 
, sanctioned by Parliament, and upon this point the result 
of the inquiry will be interesting, even though the divi- 
|dend will not be affected. There have been grave fears 
| that the rivalry always existing between the great Scotch 
lines was about to burst all the bounds with which some 
few years ago it was with such difficulty encircled. Such 
aver have been doubly disastrous at the present time 
when the traffic is unmistakably falling off. Few of the 
| English lines have so much to gain by harmonious inter- 
change of traffic and relief of expenditure as the Scotch 
interlaced systems; and we hope that the present slight 
indications of a less pugnacious spirit may prove trust- 
worthy. If so, the exisiting depression in traffic may turn 
out to be a real benefit to the shareholders. 

| BUSINESS NOTES. 
Tue Revenve.—Some disappointment has been ex- 

pressed at the outcome of the revenue collection for the 
|past year. If, however, the resnlts realised are less 
\favourable than was anticipated, that is mainly owing to 
| Over-Sanguine expectations that have recently prevailed. 
|The only really unsatisfactory feature of the revenue 
| Statement is that it shows for the past quarter advances 
as compared with the corresponding period of 1880 of 
$4,000/ in customs, and of 25,0001 in stamps. A diminu- 
| tion under these heads is somewhat discouraging, because 
it indicates that the trade of the country is not expanding 
/with the rapidity which has been hoped for and expected. 
‘It is to be remembered, however, that the unusually 
Severe winter we have experienced has, by interrupting 
communication, done much to lessen the volume of busi- 
ness, and it is probably to this exceptional cause that 
;much of the falling off under under those two heads of 
\T.¢ upt isattributable. To the decrease of 470,000 on last 
| quarter's yield of the excise no importance need be at- 
tached. That is readily enough accounted for by the 
\change from the malt tax to the beer duty, and with the Yield of the other sources of revenue entire satisfaction 
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was anticipated in the estimates; and the seat is = 
the total revenue for the year exceeds the budget est} 
mate by no less than 1,844,000/. Within a day or so of 
the date on which Mr Gladstone is to make his bud 
statement speculations as to how this excess will affect 
the financial arrangements of the current year will be 
superfluous. It is sufficient to note that as next year the 
revenue, if taxation were to remain as at present, would 
be increased to the extent of about a million, by the 
arrears of the extra penny of income tax, and by the 
increased productiveness of the beer tax, Mr Gladstone 
notwithstanding the heavier charges he has to provide for, 
will have some surplus to dispose of. And nothing is 
more likely than that by some skilful readjustment of 
taxation the present apparent surplus will be largely 
increased. 

Tae Marnrenance or Matn Roaps.—The debate op 
Mr Harcourt’s motion, proposing that “ part of the main. 
“tenance of main roads may be defrayed from other 
“ sources than county rates,” brought on a discussion on 
the two far more important points, which really lie at the 
root of the whole matter—the existing system of grants in 
aid to local administrative authorities, and the question 
how far personal property should be brought in to bear 
a share of the charges now levied on real property. Mr 
Gladstone’s words on this part of the subject may very 
likely foreshadow a very considerable change in our whole 
principle of national finance. He said, “‘ Let Parliament 
“examine, and examine upon a large scale, what 
“is the best mode of giving real property that 
“ aid which it was once accustomed to receive from per- 
“ sonal property.” This point, simple as it seems, is one 
of the most knotty in the whole range of fiscal legislation. 
The old system, to which Mr Gladstone alluded, simply 
died out from inability to work it. The rise of the cloth 
manufacture of the North of England is attributed 
to the attempt to tax “stock in trade” for local 
purposes in the West of England. The result was 
the migration of the cloth manufacturers which it was 
attempted to tax from Wiltshire and the neighbourhood 
to Yorkshire. Still, we are far from saying that 
the problem is insoluble, though the practical applica- 
tion of the principle presents many difficulties. It is possible 
that the handing over some one or more of the Im- 
perial taxes now in force to the local authorities may prove 
to be the best arrangement to be made. The tax on 
carriages is open to the serious objections applicable to all 
taxes on locomotion, but the employing the proceeds to 
this purport would be so far fair and just that it would 
apply the income raised from those who use the roads to 
mending the roads. In neighbourhoods where vehicles 
abound it may justly be said that roads are the most 
worn. As matters stand, the indirect tax on locomotion 
from the increasing badness of the roads is a very 
heavy one. Bad roads mean injury and expense to 
carriages, wheels, and cattle. In the present depressed 
state of agriculture all impediments to moving produce, 
manure, and implements—the draught of thrashing ma- 
chines, for instance, sometimes taxes farm horses severely— 
should be sedulously removed. As Mr Harcourt’s motion 
was worded, it was too vague to explain how his plan was 
intended to be worked out, but the closeness of the 
division shows that the whole subject cannot long escape 
the attention of the Legislature. 

Monerary Conrerence 1n Paris. ---The following 
observations on the attitude of England towards the 
Monetary Conference have appeared in the Independence 
Belge :— 

As to England, the following concessions will be made to promote 
the success of international bi-meiallism :— 

1. The Bank of England will exercise its statutory right to 
hold in its reserve 5,000,0001 in silver.* 

2. Coins of the value of 4s will be struck upon the basis of 15}. 
3. The legal tender limit will be raised to 41. ; 
4. Bi-metallism, on the basis of 154, will be adopted in India. 

With respect to this statement the reference it contains to 
the principle on which the Bank of England is allowed to 

* A wok of the paper has since been forwarded us in which this 

paragraph is altered in writing to “ one-fifth ” in silver. 
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‘not correct. Clause 4 of that Act dee as follows :— 
Thus it shall not be lawful forthe Bank of England to retain 

lin the Issue Department of the said Bank at any one time an 

Issue Department. — ; : a: The amount of silver bullion is hence not limited to 
lany fixed sum, but to a proportion of the whole quantity 
lof bullion held. It does not, however, appear probable 

‘igsue notes against silver bullion by the Act of 1844 is | 

ee 
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Frrenpty Socrerres rm 1879.—The Registrar of 
| Friendly Societies reports that in 1879 the business of his 
| Office again increased, the total number of new societies, in, the, leone Deion aaorediaa oe foucth af the ech coin | registered or certified, amounting to 1,044, against 786 in 

land bullion at such time held by the Bank of England in the | 1878. The augmentation, however, is entirely in the 
| number of friendly societies, all other classes of societies 
| showing a decline. Thus, co-operative societies dropped | 
from 43 to 39; building societies from 132 to 123 ; trades 
unions from 22 to 17, and loan societies from 34 to 28! 

‘that the Bank of England is likely to depart suddenly The inference to be derived from this increase in 
from the policy of recent years as to holding silver | the formation of bodies of a purely provident. cha- ‘n its reserve. There does not either appear to be any | racter, accompanied by a decrease in those which 
ground for the statement as to the intention of this | demand the outlay of capital, appears, in the opinion 

country to mint coins of the value of 4s upon the basis > the Registrar, to be that the continuance of} 
proposed. With respect to India, gold coins have always | commercial distress seriously impaired the resources 
been current there at the valuation of the day, but the | of the working classes, without affecting their provi- 
objections to altering the standard of value in that | dence. The total number of returns received from 
country from its existing silver basis at the present time | friendly societies during the year was 12,300, an increase 
‘are so great that we do not believe there is any likelihood | Of 30 over the previous year, and of those 2008 had 
of any change being made in it. 

Tue Raitway Rares Commirrer.—At the sitting of 
this committee on Tuesday last, important evidence was 
had as to the injurious effect of the inequality of railway 
rates upon the woollen industries of the country. Mr T. 
Garrett, of Bradford, stated that owing to differential rates, 
home-grown wool was seriously handicapped in the -com- 

Western Company, for instance, charge for foreign wool 
from London to Bradford 37s 6d per ton, the distance 
being about 200 miles; while for the carriage of home- 
grown wool from Banbury to Bradford, a distance of 142 
miles, the charge was 40s per ton. Similar differential 
rates exist in regard to Irish wool brought to Bradford 
and that exported, while as to the rates for manufactured 

is 25s per ton on export goods, while that from Bradford 

as to warrant the higher rate. Goods for export, more- 
over, are, he averred, charged at lower rates than those 
intended for home consumption, and he proceeded to 
argue that if the companies could afford to carry the one 

| class of goods at low charges they could afford to do the 
/same with the other. 

Emicration rrom IrgLanp.—The recently published 
| Statistics of emigration from the United Kingdom showed, 
\it will be remembered, a great increase in the number of 
|emigrants from Ireland. Further information as to this 
|mMoveinent is now afforded by the Registrar-General for | Ireland, who, in his return for the past year, gives the 
following comparative statement of the emigration during 
| 1879 and 1880 :— 

Fomales. | Total. sth Males. 
| Emigrants from Sane | 

Provinces— | 

mage ata Sl ne Som eenceeimae ce 2,026 8,405 3,099 7,764 6,125 | 16,169 

Teter stssseststeeeeceeeeeceeen 9,170 | 16352 | 8085 | 14302 | 17,255 | 30,654 poe Me. vo scbecwbagacdstuede ceases 10,858 | 15,241 6,761 | 12881 | 17,619 | 28,122 
as onnaught wove subavenosdticbabects 2,753 9,908 | 3,313 10,611 | 6,066 | 20,519 
oe unspecified...............}6 31 | 22 53 

Total—Natives of Ireland......| 25,807 | 49,987 | 21,258 | 45,580 | 47,065 | 95,517 
| Persons belonging to other "i eer — car 

Countries 2.000... ani 208 252 | 91 83 | 299 340 

| 2 .. ————— —_—— CO 26,015 | 50,189 | 21,349 | 45,668 | 47,364 | 95,857 
- 1 Nncttnimnimyeniemmmed! ff Nccemmmmnygen all 

; Increase, | Increase, Increase, 
{ Increase in 1880... ............... 24,174 24,319 48, 193 

Of the 95,517 natives of Ireland who emigrated last 
year 74,636, or 78°] per cent., went to the United States, 

| and 13,549, or 142 per cent., left with the intention of 
| Settling permanently in Great Britain. Since the Ist of 
| May, 1851, when the collection of returns first began, the 
| number of native emigrants from Ireland has been as 
follows a 

Years, No. of |Years. No. of /Years. No. of |Years. No. of 
185] * mp or Emigrants. Emigrants. Emigrants. 
Ise ste 152,060/1859 ......... 80,599 1867 ......... 80,624/1875 ....... 51,462 
1858 190,522/1860 ......... 84,621/1868 ......... 61,018/1876 ......... 37,587 
aoe odes 173,148)/1661 .........  64,292/1869 ......... 66,568 | 1877 33,503 | 

iss 140,555) 1862 ......... 70,117/1870 ......... 74,895)1878 ......... 41,124 | 
Ian 99, 91491863 on. 117,229|1871 ......... 71,240)1879 47,065 
1856 ..... -» 90,781/1864 2.0... 114,169 1872 ......... 78,102/1886 ......... 95,517 | 

fiissg ct S581/I865 |... 101,497|1873 ......... 149 
pa Sei 64,337|1866 0... 99,467/1874 .:........ 73,184 Total ... 2,087,187 | 

* From the Ist of May. 

petition with imported supplies. The London and North- | 

goods he stated that the rate from Manchester to London | 

to London is 35s, there being no such difference in mileage | 

|a Court of Appeal were considered, and agreed to by 
| South Wales, Victoria, South Australia, Queensland, Wes- | 

| ting shall be in Sydney within twelve months. Clauses; 

to be sent back for amendment or further examination, 
mainly on account either of imperfections in the filling up 
of the forms, or insufficiency of the information as to the 

| investments of funds. From these returns the Registes 
_ calculates that the total membership of friendly societies 
| proper numbers 4,643,336, and that the 
| funds amount to 11,988,3507. For the first time the re- 
turns contain a column for the total expenditure for 

| benefit purposes of separately registered societies, 
although for various reasons it was found im- 

practicable to obtain information respecting the 
branches. This shows that during 1878 the 10,161 
registered societies spent in benefits 1,600,857/, and the 

| Registrar infers from these figures that, if non-returning 
| branches and unregistered societies be included, the 
| current estimate of 2,000,000/ yearly as being virtually 
| saved to the poor rates through the operation of friendly 
| societies must be far within the mark. The friendly 
_ societies of the country, however, are very far indeed from 
| yielding the full amount of benefit to their members, 
| which, under a proper system, they ought to do. The 
bankrupt condition of the great bulk of the unregis- 
tered societies is notorious, and nothing is so destruc- 
tive of habits of thrift as the failure of such 

| associations to pay the promised benefits. When people 
| see those who for years have been exercising a pain- 
ful self-denial in order to provide for sickness or old age 

| deprived by the bankruptcy of some society of all the| 
| benefits they laboured to secure, they are only too apt to| 
| think that they will be much happierin the meantime and! 
| no worse off in the end if they spend all they earn and 
leave the future to take care of itself. Even amongst the || 
registered societies there is an enormous amount of); 

| insolvency. Thus last year, out of 948 quinquennial || 
| valuation returns received, no fewer than 786 showed that | 

- | ona 3 per cent. valuation the assets were insufficient to | 
_ meet the liabilities. Such a condition of affairs is really | 
| scandalous, and while some of the larger societies are to | 
| be commended for the efforts they are making to ensure | 
| their ultimate solvency, it is certainly high time that some || 
| steps were taken to prevent the wholesale waste of the 
| savings of the poor which at present results from the) 
operations of insolvent friendly societies. 

| | Tas Avsrrauian Court or Apprat.—At the recent 
Intercolonial Conference, held at Sydney in January, the | 
clauses of an important measure for the establishment of 

tern Australia, and Tasmania, the only Australasian 

colony not accepting the terms of the proposed Bill being 

New Zealand. The various clauses set forth that the 

governor of each colony shall by commission appoint the 

Chief Justice, or any Puisne Judge, to be one of the 

Judges in the Court of Appeal; that the Court may be 

held before any three of such appointed Judges ; that, as| 

far as peastionkle, the Court shall sit in each colony where 

there are appeal cases once a year; and that the first sit-| 

, 

11 and 12 of this Bill provide as follows :-— 
In case any judgment shall be pronounced in the Supreme 

Court im any colony in respect of any matter at issue above the! 

amount or value of 500! sterling, the person or persons — 
RN erat at en a lilacs 
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aggrieved by any such judgment may, within fourteen days next ) The measure appears to be fairly framed ; but, of course, 
fier same shall have been pronounced, and after service of the ahi ‘ me : 

reaiainen notice of his intention so to do on the other party, apply j this cannot cancel the right of a British subject to appeal 

to the said Supreme Court by motion or petition for leave to to the Judicial Committee of Her Majesty’s Privy Council | 

appeal therefrom to the Court of Appeal. In case such leave to | and one of the clauses of the Bill theréfore makes this 
hall be prayed by the party who is directed to pay any : 

ee of eee sities any duty, the said Supreme Court | necessary reservation. It may be hoped, however, that 

is hereby empowered either to direct that the judgment appealed | ¢he instances now will be very rare indeed, that an Austra. 
ied i ion, or that the execution thereof | ,. : 

stall rhe Sant ciate heme Tasenk as may appear to be lian appeal will have to be brought to the mother country 

most consistent with real and substantial justice. for settlement. 

me 
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THE KEVENUE. 

I.—An Apsrract of the Gross Propvucez of the Revenue of the UNITED Krnepom, in the undermentioned Periods, ended 

31st Ma «h, 1881, compared with the corresponding Periods of the Preceding Year. 

| | 
Quarters ended | Year t Quarters ended Year 

—-—__—_—____——_——-; ended enememaeteeel 

31 March, | 31 March, | 90 June, | S0Sept, | $1Dec, | 31 March, | 31 Mek 
1881. 1931. || 1879. | 1879, 1879. 1880. 1880, 

ee oe SRNR ee ee ee enn einai 

30 June, 30 Sept., 31 Dec., 
1830. 1880. 1830. 

} 
} 

£ £ | £ £ £ i £ £ £ £ £ 

aati kbs sch iceinvid cn toetndontenne 481,000 | 4,550,000 | 5,376,000 | 4,771,000 | 19,181,000 4,627,000 | 4,488,000 | 5,356,000 | 4,855,000 | 19,396 
eee é 000 430,000 | 6,700,000 | 6,880,000 | 25,300,000 6,259,000 | 5,240,000 | 6,460,000 | 7,350,000 | 95,300,000 

asic oe acanct ice 2°915,000 | 2.815.000 | 3,105,000 | 3,105,000 | 11,910,000 | 2.915.000 2,530,000 | 2,725,000 | 3,130,000 | 11,300,000 
Land Tax and House Duty .............-. ,000 125,000 35,000 } 2,080,000 | 2,740,000 | 489,000 | 105,000 26,000 | 2,059,000 | 2'670,000 
Property and Income Tax .............-. 1,620,000 700,000 660,000 | 7,670,000 | 10,650,000 || 1,535,000 | _ 664,000 486,000 | 6,515,000 | 9,230,000 
MD neice cerca | 1/748,000 | 1,570,000 | 1,577,000 | 1,705,000 | 6,700,000 1,645,00) | 1,500,000 | 1,630,000 | 1,575,000 | 6,350,000 
Telegraph Service «0.02.2... 410,000 420,000 395,000 375,000 | 1,600,000 | — 310,000 370,000 365,000 345,000 | 1°420,000 
Crown Lands..............0....+ iain ,000 1000 | 135,000 95,000 390,000 | 80,000 80,000 135,000 95,000 390,000 
Interest on Advances....................005 $62,751 237,192 | 403,666 244,193 1,247,712 | 322 897 272,869 325,520 333,400 | 1,254,505 

TAMAS | cvevesesgess.ciciccuessesscssets | 1,212,307 1,080,340 | 1,052,998 943,931 4,289,576 697,245 | 1,358,353 1,108,037 860,826 4,024,459 
sae telalesions  ceeanceenselianaperipaectsindiniineeeiattonel woo) + napevonemnehqelesiestieetineielrtnnintinatiale 

Totals ...... ptt ee __...| 39,619,058 | 17,013,412 19,530,664 | 27,869,121 | 81041288 | 13922050 | 16,608,222 | 18,616,557 | 27,118,226 | 81,265,055 

II.—Incrzase and Decrease in the Periods ended 31st March, 1881, as compared with corresponding 

Periods of the Preseding Year. 

, Quarter ended 31 March, 1881. | Year ended 31 March, 1881. 

Increase. | Decrease. | Increase. | Decrease. 
——_ — 

: i INO cristae vues vaieesund eons 7 
Excise ......... ee ae t 470,000 | 
WO hla. cise ica Sdhnce cate vine var’ ois 25,000 | 
Land Tax and House Duty ...... 21,000 | 
Property and Income Tax .... 1,155,000 | 
EE 130,000 a 350,000 
Telegraph Service .................. 39,000 a 180,000 
Orowe BAWGB....0.....5c0sc.s cases . Mig ‘aa od “, 
Interest on Advances............ ot 89,207 ad: 6,884 
Miscellaneous ................2.:0+0+5 83,105 er 265,117 i 

MARAIS gisscssidssnsosssncdcar 1,419,105 | 668,207 2,925,117 | 148,884 
erent ne re pony 

Net Increase, £759,898. Net Increase, £2,776,233. 

IlI.—An Account showing the Revenue and Oruer Recerprs in the Quarter ended 3lst March, 1881, the Issuzs Out of the; 
same, the Cuarces on the ConsoLipaTED Funp at that Date, and the Surrius or Dericrency of the Balance in the Ex-' 
chequer on 3lst March, 1881, in respect of such Charges. 

£ £ 
oy 142,000 

610,000 — 
70,000 i 

1,420,000 a 

£ £ 
Income received, as shown in Account I. ...............:c6.ccceeeseceecee te seeenes 27,869,124 | Net deficiency of the Balance in the Exchequer to meet the charge on 
Amount raised on account of Loans for Local Purposes by ‘Treasury the 3Jst December, 1880, as per last account ............0...0..c00c00c0.ceee.  44452,7886 | 

Bills (to replace Bills paid off) ........................0004. ; ... 4,591,000 | Amount applied out of the Income to Supply Services (including 
Amount raised by Exchequer Bills issued to replace Bills pai! off in £1,000,000 Exchequer Bonds for Local purposes, and £1,500,000 

SII cc icainsin coven eaivscncphea bestest usbaewcuateh ick gEpn iad sides hcl ie kee 17,000 SES MN TID oo. dias scabs coca cketd aadna cick. wens etek 17,095,546 ' 
Amount received in repayment of Advances for Public Works, «c ....... 1,018,904 | Amount advanced for Greenwich Hospital and School ........................ 45,470 | 
Amount received in repayment of Advances for Greenwich Hosp’ a! and Charge of the Consolidated Fund on 3lst March, 1881, viz. :— 

IIE 66-5 5a Jus <savasicvivactiacugens Pacctiaterea sec eaiceatee ue clades el are 48,736 Permanent Charge of Debt— 
—_———— Interest of the Permanent Debt 

| 33,544,764 | Terminable Annuities .................. 
Excess of the sums charged on the Consolidated Fund on ‘2 3lst Interest of Exchequer Bills, &c. 

March, 1881, payable in June Quarter, 1881, above the |\. ance * Management of the Debt ......... es : 
in the Exchequer at that date, viz. :— FOO CR OI oy vsicds sav ssde octet codeg acting 

Excess of Charge in Great Britain ........................... £1576,755 7,147,395 
Surplus over charge in Ireland......... ibis siaxchedsaing pts 13,444 | Interest, &c., on Loans for Local Purposes .....................05 156,131 

UO I oo ds of Sp nice cannins cansschsassoncdcbee ~ *763,311 Interest on Supply Exchequer Bonds ... 4 18,759 
| iia Sp he nlpebecaneeepbnechgeninnly | Interest, &c., on Svez Canal Bonds... 99,935 
| Charge on Sist March, 1881 (as on the other side) ......... £12.7 (4,823 ; Principal of Treasury Bills ............. 4,591,900 
| Paid out of Growing Produce in March Quarter,1831 ... ¢ 359 | . MGwnmnen Bor Fomeiie Work Ba. 5 bcc sss. sds 16,993 

; — ie Oth solid ~ 
Portion of the Charge payable in June Quarter, 1881 ...... 6, 0,873 The Ciel List eee £102,037 
To meet which there was in the Exchequer on 31st Other Charges (including £50,000 for Locali- ee | TIE sents unersnech sah se phinas cestoonggetsicsaveesnsabientonyya 5 68 sation of the Military Forees)............ 352,077 

| * Net Deficiency, as above .............ccccsccecceseeees 311 ‘ae 12,714,323 

34,308,075 34,308,075 

*oe ( eae 

| HJoretgn Correspondeice. cc ee t ell ) Treasu: L Senos current 
| _— DOUMINOE os ccchsiecksks sencesis 324,613,545 96 ... 370,906,526 77 ... 225,542,841 61 
1] FRAN Current accounts, Paris...... 563,324,987 90 ... 700,112,764 52 ... 351,574,701 19 
| i QO 8. oe. branch banks vials 53,068,316 0 ... 51374444 0 ... 57,159,859 0 
] (FROM OUR OWN CORRESPONDEN’ } isbwehescuertictea Te Re ere 

Paris, March 31 ferred or deposited 3,839,109 50 4,213,187 i . ° ee Fro, oy yhOd 52 rd 3,921,035 37 

|| The returns of the Bank of France for this woo, last week, | Pi#eounts and sundry inte. lland for th di s BOUIN vidios -dadscapsxca dibs 11,076,897 1 ... 10,524,823 1 ... 6,698,046 91 || and for the corresponding week of last year, «:. as follow:— | Rediscounted the last six Sais 
i DERTOR, months bnaddentiaeemibandived 224,55 5 ‘ 
| | March $1, 1881." March 24, 18%! April 1, 1980, Bills not disposable ice. *S0LaSs a * tis 8 a ya357 08 | 

c ‘ c | Reserve for eventual losses : St) 
| Capital of the bank............ 182,500,000 0 .,. 182,500,000 182,500,000 0 on prolonged bills ..,... 2,146,583 27 | Profits in addition to capi- Sundries ............. eoneeseeees 12,434,131 89 |. 1 om 813,297 67 
| =o of June 9, ee ~~» 90479108 8 «14 asa 
+. AEE: ‘idestpenleuupnkacebatees 002,313 o 2,313 54 5,547 

Reserve of the bank and ats ” — eS DOE eeettcee #...- $,758,509,681 63 a 3,824,419,558 39... 3,190.81 = 
ION o.cl: sh scuitacisoniation’s 22,105,750 14 ... 22,105,750 +4 22,105,750 14 CREbIT : panes of landed property 4,000,000 0 ... 4,000,000 4,000,000 © | Cash in hand and in branch f 5 | Special reser V8 seer 10,078,583 27“. 10,078,583 27 10,300,000 01 banks 5 

notes to order, re- ee 155,013 89 one 
ceipts oh Commercial bills discoun payable at sight. 28,882,280 62 ... 27,166,749 25 37,173,382 45 in Paris ama. 711,014,419 3... 724,368,711 sce 246,012,751 89 

t c f ¢ 078,583 27... 10,078,583 27. —:10,300.000 0! ~— banks ....................... 1,826,0: 835,7. otes in circulation ......... 2,524,743,680 0 .,.2,398,051,715 ©  2.255,791,125 0 | Commercial bills over-due.. eo o ee aaa | 

— 
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The above return compared with that for the preceding 
week exhibits the following changes :— 

INCREASE, aes DECREASE, f 
Circulation ..........csccereeees 126,691,965 | Treasury account ............... 46,292,981 

Private deposits.................. 130,093,955 
ES Gitar acer etches Spideds. vache 9,722,917 

REE Re ene Puree 33,578,363 

The advances on public securities have also decreased 12 
millions. The reduction in the private deposits have caused 
a large increase in the note issue, and during the last few 
days the small notes of 20f withdrawn some years back have 
reappeared in circulation. These may, however, have been 
paid out by the Bank to replace the gold coin which con- 
tinues to leave the Bank. The loss in that metal is only six 
millions in the week; the reserve in Paris has diminished 
over 12 millions, but against this is to be set off a gain of six 
millions in the branches. I remark that a Reuter tele- 
ram in the London papers states that the Bank of 
rance is paying three-fourths gold and one-fourth 

silver. This is incorrect The k is very chary 
of its gold. That it pays is principally in pieces of ten 
francs, which are almost useless for export, and it gives gold 
only in small sums as a favour to customers. is 
may be seen by the small reduction in gold this 
week compared with the diminution of 176 millions 
in the Treasury and private accounts. Little gold has 
been sent to London this week, but exports are being 
made freely to the United States, the rise in the American 
exchange to 263 making the direct export to New York instead 
of through London more profitable. The London exchange 
dropped to-day from 25f 38e¢ to 25f 363¢ from offers uf bills 
for the settlement at which money is likely to be dear, as a 
second instalment of 200 millions on the new loan is due on 
the 15th April, and money for a part of the first payment 
must be provided for the subscriptions made by the deposit of 
Government securities. The rates for carrying over are at 
present 63 per cent., but may become stiffer before the close of 
the settlement. Discount is, however, easy at 3} per cent. 
bn cash reserve in to-day’s return was composed as 
ollows :— 

Gold. 
francs. 

107,993,951 
491,330,000 

599,323,951 1,226,698,458 
March 24th 605,584,051 1,230,161,276 

Business on the Bourse has been dull during the week, 
operators remaining quiet in view of the settlement. Rente 
has been especially heavy, and the new loan has dropped 
nearly 13, the allotment being larger than was expected. 
Credit Foncier shares have continued to im rove, but there 
has been a sharp reaction in Suez shares, which has caused no 
surprise after the’ wild manner in which they had been 
recently driven up. Bank of France shares bave gained 75f, 
buyers continuing to discount the profits produced by the 
loan business. These exceed half a million for the week. 
Subjoined are to-day’s closing prices, with the variations, com- 
pared with Thursday last :—Three per Cents., 84f 15¢ — 50c; 
Redeemable Threes, Old, 86f 25c — 35c; New, 85f 274c 
— 1f374c; Fives, 120f 90c — 20c ; Italian 91f 45c =; Austrian 
gold 4 per Cents., 82f 95¢ + If 20c; Turkish Fives, 14f 35c 
+ 85c ; Egyptian Unified, 375f + 3f 75c; Preference 
Bonds, 495f + 6£25e; Russia, 1877, 95f 40c — 20e; Bank of 
France, 4,725f + 75f; Banque de Paris, 1,240f + 5f; 
Credit Foncier, 1,765f — 40f; Union Générale, 1,245f — 

af 50¢ ; Laender Bank, 800f + 2f 50c; Paris Gas shares, 
1,637f 50c—2£ 50¢ ; Suez Canal, 1,842f 50f — 87£50c; Panama 
Canal, 542f 50c—11f 25¢; Northern Railway, 1,780f+ 12f 50c; 
Western, &60f — 10f ; Orleans, 1,395f — 16f 25c ; Eastern, 
(88f 75e— If 25c; Lyons, 1,660f + 40f; Southern, 1,177f 50¢ 
+ 2f 50c; South of Austria, 255f + 7f 50c. 

It is officially announced that the subscription to the new 
loan amounted to a total sum of 528,633,270f of Rente, repre- 
senting a sum of 17,621 millions of nominal capital, and 

Siiver. 
francs. 

633,807,782 
592,890,676 
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gag gga a era ; e . © 14,669 millions effecti : n ial bi branch > ective. By the law of 1878, whi crea’ 
Ses _ , Leeatedle . 561,277,795 0 ... 581,601,796 © ... 395,124,403 9 the present t » of redeemable Rente, the Reiman = 
Advances on qe 91,151,100 © ... 21,590900 0 ... 11,908,600 0 | only be for unities of 15f, or multiples of 15f. h sub- 
Do in branch banks......... 943,400 0 ... 1,001,000 0 771510 0 | scriber will, therefore, receive a minimum inscription of 15f 
Do in public securities ... 112,200,700 0 .., 122,004,000 0 ... 78183800 0 | of Rente. For larger subscriptio Do by branch banks ...... 76,654,000 0 . 79,194,500 0 . 59,802,700 0 | eal S rge Pp ns the allotment will be ce 
De £0 the State (Conven. = ' — oe over 6 per cent. The number of subscribers 

tious, June 1Y, , > . 
| SFE ists ices 140,000,000 140,000,000 0 ... 60, 5 . 2 

ae ee 12,980,750 14 12,980,750 1% .. tasers . The Convention between the Paris Union Générale, repre- Do disposable esis id 99, 99,626,231 53 ... 82414572 43 ee by - ge — the Servian Government, just 
Rentes Immobili rati the uptchinas, co i 1) the raisi 9, 1857) escecsuee 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 | y pt , comprises (1) the raising of a ‘ et and fara re ai ‘i ns ry os eee ee — = Vrania valeny, and Is . e construction of the line; (3) the formation of a cose | Riastecestie 10,156,363 0 ... 10,157,124 0 ... 10,486,768 0 : : A 
talent daa 1,461,184 43... 1,192,590 73... 155899 33 | pany for working it. The amount of the loan is fixed at| tiuploy of the special re- oat “i aeeeniie 71,400,000f, for which the Servian Government will create | 
tn tee A «ae ae 5 per cent. mortgage bonds of 500f, which the Union | 
Sundries ...-s.cveserseonessenesnses 25,723,338 63 35,971,515 0 ... 49,584,500 99 | Generale will take firm at 71-40 or 357f per bond. The Ser- | 

Pedal jnoiiisesihing 5.755,500081 63... $824419,558 99 .. Si00gt55u7 16 | VB Government will pay to the Union Générale for 50 years an annuity of six millions of francs for the interest and amor- 
tisation of the loan guaranteed by the net yield of the line, 
the Servian customs, and the present tax. “The loan will be 
free from taxes by the Servian Government, which engages to 
use its influence to obtain the admission of the loan to all 
the principal European Bourses. 

M. de Parien has given notice of a question to be put to 
the Minister of Finance in the Senate on the coming mone 
conference. This interpellation was fixed for to-day, but was 
postponed by the request of the Minister, who proposed to 
adjourn it for three weeks, but as the date would have fallen 
on Easter week when the Senate will not be sitting, M. de 
Parien refused to consent to that arrangement, and Thursday 
next was finally agreed upon. M. de Parien is a leading par- 
tisan of a single gold standard. 

The Paris Omnibus Company has not abandoned the idea 
of completing its monopoly by a fusion with the two tramway 
companies existing in the city. The scheme drawn up a few 
months back was rejected by the Paris Municipal Council, but 
at the annual meeting of the shareholders held this week the 
announcement was made that a fresh draft had been laid 
before the Municipal Council. It is to be desired, in the interest 
of the public, that the new terms will be refused also, for 
nothing is to be gained by the extension of the monopoly. The 
omnibus service is already insufficient ; the districts best served 
are those on which the tramways compete, and the absorption 
of those conypanies would be certainly followed by a diminution 
in the number of vehicles run. The total receipts of the 
Omnibus Company in 1880 were 34,541,377f, and the expen- 
diture 33,126,326f, leaving profits amounting to 1,415,051f. 
The dividend paid for the year was 30f, or 6 per cent. ; but 
the return on the market value of the shares is only 2 per 
cent., they having been run up by speculative buying last 
year, when the scheme for taking over the tramway com- | 
panies was first started. The present price is about 1,500f; 
per 500£ share, which is a fall of 100f on the highest rate 
reached. 

The Senate voted this week the Savings’ Bank Bill, which 
was passed in July last by the Chamber of Deputies. The 
measure, however, underwent some considerable modifications 
in the Senate committee, which took counsel of M Leon Say, 
M Denormandies, Governor of the Bank of France, and M 
Malarce, who has been charged with frequent missions 

abroad, and especially to England, and who prepared the 
projected improvements in the French law. e main pur- | 

se of the present bill was to create Post Office Savings 
Banke, but the chief provisions of the bill are also extended to 

the ordinary trustee savings’ banks. The maximum of one ac- 
count is raised from 1,000f to 2,000f, and minors and married 

women will be permitted to open accounts and withdraw their 
funds, unless interdicted by the father, guardian, or husband. 

The clauses permitting married women to become depositors 

without the authorisation of their husbands had not been. 

voted by the Chamber of Deputies, but was added by the 
Senate committee. It was also opposed in the Senate as being 
in contradiction to the principles of the civil code, but. was 

voted. The rate of interest to be allowed by the Casse des 
Depots et Consignations, which holds the funds of the Savi 

Banks, is fixed at 3} per cent., of which 3 per cent. will 

paid to the depositor, and the 4 be reserved for 
the expenses. The rate of interest allowed to the 

ordinary Savings Banks will, in future, be fixed by a 
law instead of by decree. is - — reas o, 

savings banks ing from to 3 “y 

avin whats in interest allowed is only 3h The difficulty of 
a run on the savi banks in moments of crisis is overcome 

by a clause similar to that adopted in Austria, Italy. and 
other countries authorising the banks after a Government 
decree to limit their payments to instalments not — 

50 francs fortnightly. By another eames ee 

on the recommendation of M. de Malarece, =e yer Abra. 

adopted the practice of the English Post-office, by whie 

accounts will be made general to an country, 

instead of being localised to the o 
opened. 
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A Ten Hours’ Factory Bill was under discussion this week 

in the Chamber of Deputies, but although defended by 

M Louis Blanc and the Socialists and Radicals, it was only 

after being restricted by an amendment to males from 

18 to 21 years of age, and to females, Another clause limits 

work for the same to six days a week, but does not specify 

which isto be the day of rest. That provision was opposed 

by the extreme Republicans as an attempt to revive indi- 

rectly the old legislation against Sunday labour, abolished 

only a few months back. It is, indeed, probable that if manu- 

facturers are compelled toclose their works one day in the 

week, custcm will cause them to choose the Sunday. 

The Orleans Railway Company have held their annual 

meeting and voted the usual dividend of 56f, or 11} per cent., 

which cannot be exceeded until the company has repaid its 

debt to the State for advances to complete the guaranteed 

interest on the capital cost of the new lines. For the first 

time, however, since the convention under which the com- 

pany undertook the construction of its new system, the 
Orleans Company has not required aid from the State. Last 
year it took ten millions under the guarantee to balance the 
account for 1879; but 1880 leaves a surplus of nearly three 

millions, which will be applied to the reduction of the old 
'debt. All the lines which take interest from the State 
under the guarantee are now entering on the period 
when the progressive increase in their receipts will 
enable them to cease borrowing, but it will be many 
years before their debts are cleared off, and they obtain the 
free disposal of their surplus profits to increase the dividends 
to which they are limited. Those companies are the Orleans, 
Western, Southern, and Eastern. The Northern and Lyons 
have no debt to the States, which explains why their dividends 
alone are variable. 

The six companies have so far not maintained their last 
year’s receipts, the first ten weeks showing an aggregate 
deficit of 54 millions, of which the Northern loses two millions, 

, ¢ the Western, Orleans, and Lyons each one, and the Southern 
, % half a million. The Eastern alone has a small increase. 

The statistics are published of a Submarine Cable Company 
to Central America, with a proposed capital of 6,000 shares 

; a of 500f, of which 2,500 are for the purchase of the concession. 
A financial journal states that the Comptoir d’Escompte 

and MM. Cohen d’Anvers are about to offer in Paris a Six 
. per Cent. Loan of the Argentine Republic for two and a half 

é millions sterling at 83. 
; . The receipts of the Duval Restaurants Company in 1880 

a | amounted to 8,237,808f, and the nett profits to 929,074f. The 
‘ dividend for the year was 98f per share, or nearly 20 per cent. 
, £ i} The number of meals supplied was 3,027,696. 
: & The foreign trade of Italy in 1880 consisted of— 
2 francs. 
; BME ak cccinskavunuvsciunsnenAyes cipucnsie 1,224,841,158 

* Exports 1,130,644,502 

. 

a 

Balance of imports............... 94,196,656 
Compared with 1879, the imports decreased 37,701,901f, 

while the exports imereased 23,651,194f. The Customs’ 
receipts rose from 125,586,231f in 1879 to 133,947,077f in 1880. 

“a 

a 
Oe ee 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

ViENNA, March 28th. 

The debate on the Budget in the German Reichstag gave 

om 

2 

. j 4 rise last week to more important discussions than have been 
‘s ’ held since the establishment of the German Empire. All the 

jmew plans cherished by the Imperial Chancellor were dis- 
ess First, the new tax bills were brought in—a law for 
raising the brewing tax to about double its former amount; 

| 3 another for raising the old, and introducing new Imperial 
: | bill stamp taxes, as also a tax on transactions on ‘Change; 

and a law for a military tax to be paid by all who for 
« ; any reason are not in active service. As an introduction to 

these bills a memoir was read, which has been attributed to 
: . the a Chancellor’s pen, and which refers to his new 

; 4 |plan of indirect taxation; and by showing the figures pro- 
duced by the latter in other countries, tries to prove how 
efficacious indirect taxes would be for Germany. The memoir 

| mentions that in France indirect taxes to the amount of 41 7-10 
are paid per head, in Great Britain and Ireland 31 6-10, in the 

; & # | United States 26 3-10, in Italy 16 7-10 in Austria, 16 4-10, in 
; 3 Russia 14 1-10, whilst in Germany they amount to 104-10 per 
' 2 | head. Economists think that an imitation of such heavy indirect 
; | taxation would not be a satisfactory state of things, considering 
/ : |that in Germany direct taxes are so much more developed. 
. | Prince Bismarck, however, would prefer reducing direct taxes 
| as much as possible, and raising the indirect taxes to the 
; s standard of the other States mentioned in the memoir, for 
| reasons which we stated last week. The memoir, however, 

contains contradictory arguments, since it has to speak in 
favour of a totally new direct tax—the military tax—which 
cannot be obtained by means of indirect taxation. This con- 
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tradictory argument, which is not excused nor justified ; 

ae | has betrayed the authorship of t z Chan any 
because no one except Prince Bismarck himself would haut 
dared pass over so important a question without 
arguments. Another paragraph of the Budget enlicenp 
the question of the free pect, Bremen and Hamburg, and the 
ex- Minister Délbrack defended them against the prevaili 
desire to include them within the German Customs line 
Délbriick asserted that it would be of no advantage at all 
to the commerce and industry of Germany if the 
towns were within its Customs line, whilst the commercial] 
position of these cities would be altogetherruined by the chan 
Another question arose which ended in a defeat of ¢ 
Imperial Chancellor. The question was, whether the expendi. 
ture for including Altona within the frontier line should be 
noted by the Reichstag or not. Prince Bismarck asserteg 
that this was a question which could be decided without the 
consent of the Reichstag, which, however, refused to sanction 
it by a large any The Federal Council will, therefore 
have to discuss the subject over again. It appears that Bis. 
marck at first threatened he would dissolve the Reichstag 
but he thought-better of it. : 

The conversion of the Hungarian gold rente into 4 per cent, 
obligations is being discussed between the Rothschild Syndi. 
cate and the Hungarian Finance Minister. The present 
moment is a very favourable one for an operation of this kind, 
the prices of stocks having risen remarkably during the last 
week. The shares of the Credit Anstalt rose from 288-40 to 
29675, andit is believed by many that they will soon rise to 
300. Paper rente rose from 73°50 to 74°35; the Austrian gold 

1 and silver rentes half a florin each ; the shares of the Northern 
Railway, 40 florins; the North-Western Railway, 5 florins; 
the States Railway, 44 florins; Southern Railway, 3} florins; 
the Karl Ludwig Railway, 1 florin; the Danube Navigation 
Company, 8 florins. The sudden rise was a great surprise to 
everybody, because it had been supposed that the subscriptions 
to the French milliard would have affected the German and 
Austrian money markets disadvantageously. 

The Lower isbeus of the Reichsrath, at the close of the 
week, voted the law on determination of the total receipts from 
the land tax as amounting to 37,000,000 florins, with a far 

‘ greater majority than had been expected. It is now entering 
upon the details of the Land Tax Bill. 

The Austrian Government solicited the Austrian Bank to 
exchange three million silver florins for three million notes; 
the Bank consented. 

The annual meeting of both the German Imperial and the 
Austro-Hungarian Banks have been held, and the dividends 
rated, which have already been mentioned. The Austro- 
Hungarian Bank’s coin and bullion, amounting to a total of 
173,301,613 florins at the close of 1880, comprised 108,291,351 
florins silver and 45,010,261 florins gold. Gold has therefore 
increased 64 millions, and silver 23 millions in the course 
of the year. The German Reichsbank, the coin and bullion 
in which, at the end of 1880, amounted to 562,000,000 marks, 
has not yet kept its promise of giving detailed accounts of its 
gold and silver, so that it is quite uncertain what amount of 
silver thalers its coffers contain. es 
We have already mentioned that the Austrian Credit 

Anstalt’s net profits amounted to 14 per cent. of the one 
in shares. The yearly report, which has just been published, 
shows that 8 per cent. net profits were gained by the banking 
business alone, without the Syndicate loans. If we consider 
the earnings in recent years made by this establishment, we 
cannot help remarking that its business is progressing most 
favourably :—In 1876 the income was 656,406 florins ; in 1877, 
3,741,158 florins; in 1878, 4,103,349 florins ; in 1879, 5,517,358 
florins ; in 1880, 5,599,817 florins. 

The Servian Skuptschina voted the contract with the 
French Société d’Union Générale for the construction of the 
Servian railways by a large majority. 

TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 

communications. 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gazette. _ 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 30th March, 1881. 
ISSUE DEPARTMENT. 

2 + 
Notes issued ......... 41,586,185 ‘Government debt ... ere 

Other securities...... 
Gold coin & bullion.. 26,586,185 
Silver bullion..... adie 

41,586,185 | 

————e 

41,586,185 



= 

April 2, 1881.] 
BANKING DEPARTMENT. 

£ 2 
Proprietors’ capital.. 14,553,000 | Government securi- 
Rest .....0.000ee0 veveeee — B7BT,BGL | t1C8.....0cerrererseeeee 15,362,908 
Public deposits, in- Other securities...... 22,092,485 
cluding Exchequer Notes .cccceeereceeeeee 15,750 
Savings’ Banks, Gold and silver coin 1,271,663 
Commissioners 
National Debt, and 
dividend accounts.. 10,791,721 
Other deposits ...... 25,204,627 
Seven-day and other 
Dhlbe. censacpsosnqasens 190,697 

54,477,906 54,477,906 

Dated March 31, 1881. F. MAY, Chief Cashier. 

THE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
Le . « ns ASSETS, a 52 

irculati includin; n tne re ase cine di 902,393 
— oe ica rl .«» 26,026,032 } Coin and bullion .............. 27,857,848 
Public deposits 10,791,721 
Private deposits 25,204,627 

62,022,380 65,760,241 

The balance of Assets above Liabilities being 3,737,611, as stated in the abeve 
account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last 
week exhibit :-— 

eet ae 

Circulation (excluding bank post bills) ........seeee+ eS anaintanines = 
Public Gepogiwe in... .cocecesdaveconsecsasivn scodentsucibecenences caus pebeattealeed 1,075,475 
Other deposits ...........cors-sssvrseossccsscasssnccanesemoctessonse 661,160 ........0. . si 
Government SCCUTITICS .........scccressscseseveeerserseeeseneees ‘ght. opuiceenaeee 500,000 
ORtnaer meee Whe oaniiccs ccs: <cntdesodedsoswakincsdhbadeckuapinte 910,623 ............ ia 
BOTEEUIEL. «4.0: naccrcnnsiosasgenpntiennaibitencetaen caine veda aii, madaaiwediann 261,532 
RGB i vcs sa dsicaici voices cascinqhasiosctheubenteteinaineamadintamasin: 4° vaca; usetvepetias 8,797 
Reserve ........0..0055 socspsninpitebitiha oleseiieredipitimdsabiiialedihi > peichs? Negiediieade 865,672 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months | gash .......... ieee | 73,081,000 | 73,490,000... | 330,000 
ending 30th March, 1881:— Government securities...........0cs0.0--. | 14,104,000 | 14,104,000 

nist: vcpisen lasecaepleee Private ea Sie dhactandirap tatinecoaiaicn 52,546,000 | 61,194,009 1,348,000 
| . IABILITIES. i 
| Gold bi int’ | |Seourities ta '100,990,000 ' 95,922,000 | 5,058,000 / _ ... 

| Coinand| infrom | pt oat a in «= § | Government deposits ..............0-0- | 12,984,000 | 14,836,000 "(1,852,000 
Date. | Bullion, | Abroad, or ank Post, Deposits. Bepiiing. | Rennwen, 1.0.@. | Exiutte Repent omen AOL NES tt SD 

| Export, | Bills.) a EE IMPERIAL BANK OF GERMANY. 7 xport. ment. 2 | —______._ ee SS ee ne ae 
= d Lae weer ae —— ik —_—_ } ane. 15. mane, is) 

£ 2 1% SSETS. co ; 
Dec. 22, 24,741,999, 190,060 out 117,325| 31,734,840, 35,981,726, 13,624,674) 3 Coin and bullion  ..........ccccccesseecenee- 29,552,000 | 29,143,000 | 409,000 | a 
¥ 29 24,238,616) 250,000 out! otaebee 83,473,000] 38,405,863) inoraine ease Discounts 7 BAVANCES ........cceceeee 16,589,000 | 16,614,000 | al i 25,000 
an. 5) 24,269,276) 185,000 in 953,840) 33,807,176) 39, 274; 12,315,436) — IABILITIES. a Da 

12 24,126,980, 338,000 t 26 348 308 30,5008 mone 19°578 294 3} | Notes in circulation ............s0s-000-- 93,642,000 | 33,212,000 | 433,000, .. 
24,279,178, even 26,365,245) 29,637,218) 34,870,945) 12,913,933} — | Current accounts ............... .........- 11,207,000 | 10,382,000 | £25,000 sain 

26 24,686,242 105,000 in | 26,013,240) 30,419,61 882] 13,673,002, — eet 
Feb. 2 25,459,197} 454,000 in | 26,312:905) 31,561,476 Hy telaeaee! ita AUSTRO-HUNGARIAN BANE. dl 

9 26,126,584 476,000 in 25,895,520; 599,963| 36,566, 15,231,064! — | March 23.| Mar. 15. | increase.; Decrease 
16 27,012,124, 489,000 in | 25,433,965) 35,162,884) 36,785;662| 16,578,159 3 Asser. bbe t 23 27,678,783 371,000 in | 25,259,150) 34,770,621| 35,513,088} 17,419,633 — | Coin and bullion ............ceeeeeees | 16,862,000 | 16,963,000 101,000 

Mar. 2 27,581,556) 128,000 out! 25,751,290] 36,222,584) 37,881,102 16,830,266 — | Discounts and advanees .................. | 12,697,000 | 12,697,000 | 
9 28,110,133! 381,000 in | 25,348,250) 36,134,950] 36,911.221| 17,741,883 — LiaBILITIEs, j 
- aad wr out} 25,157,295) 37,989,209| 38,764,375] 17,732,864 — | Circulation ...............s1sc | $1,113,000 | 31,408,000)... | 295,000 

23, 28,119,580) 42,000 in | 25,231,195) 36,410,653) 37,044,770] 17,888,185 — | — ————C\awawat, RAW 
30, 27,857.848 233,000 out! 25835 335 ; 35,908,338 37/455:503 17003513 _ NATIONAL ae ni neree pecieae 

24, arch 17. Increase. 

_Subjoined is our usual table, affording a comparative Osta ana ve ™ Ps | tua. * 
view of the Bank Returns, the Bank Rate of Discount, | Home Discounts 22000000070" yy gsn.909 | 922282 2 57,000 | 
the Price of Consols, the Price of Wheat, and the Leading | Foreign 40 wvvwssweremneennern a Boutintdl 

ane during a period of four years, corresponding Giremlation ennrreenenteseeernee | 33015200 | 18.0BRI00 || <a 
with the present date. as well as ten vears back, viz. :-— RIE 3 cnsinatliniinsthadihetpadoasbiidasie .-| 2,543, 2,414,060 | 129,000 | 

se Se ee RES ee ee eeS Teen oe BANK OF RUSSIA | 
: ————"T Mareh 21. | March 14. | Increase. | Decrease. At corresponding dates| Mar. 29, | April 3, | April 2, | Mar. 31, | Mar. 30, tice ee bg | at et | 

e present week.| 1871. 878. | 1879. | 1880, 1881. Colin end tniiion ih fra @32.......... 24,408,000 | 24,496,000 ae | | 

Circulation (excluding £ £ g £ £ pirated = eae (9 rs=H)j 51,514,000 | 51,171,000 | 6 i),0 , 

post bills) ...... | 29, 26,963,365 | 25,835,335 : =U 16,000 Public deposits...” 11,863 ia8e 358 | 10,643,302 | 11,997,986 Topol za. | Circulation (at 9 rs = 2)................] 25,946,000 See teee tot ae | 
Other deposits |... 19,164,165 | 23,194,680 | 28,316,749 | 25,827,870 | 25,204,627 NETHERLANDS BANK. os 
Government securities..| 12,939,100 | 16,335,908 15,539,838 | 16,960,202 | 15,362,908 ; March 26.) March 19. increase. Deorense. 
Other securities ......... 22,954,785 | 24,552,965 | 22,999,697 | 22,684,892 | 22,092,485 — aes £ £ _& 

serve of notes & coin| 13,984,949 | 10,685,988 | 19,265,710 | 16,722,282 | 17,022,513 Coin and bullion Ser Se eas ee 11,397,000 | 11,505,900 108,000 
Coin and bullion eeeceesee 22 23,612,988 33, 28,685,647 27,857,348 Discounts and advances CNT SY i 8 0u, veo | 6,79 33, JOU 7 1,060 

Bank rate of discount... 3% 3 % 24 % 3% 3 % naa! | eye 5 

[tice of Consols ......... 924 O45 97% 98} “1004 | Notes in circulation ......-.e--.+-s-0-+- | 35,540,000 | 15,670,000 |... 120,060 
Average price of wheat) 553 2d | 483 9d | 40s 8d | 475 3d | 43s 1d. | Deposits Aik te slicesisitiond | 1,218,000 | 1,134,000) PAO) 
Exchange on Paris (sht)| 25 30 50/25 10 15 [25 22) 27}, 25 25 30 (25 36} 41} | —————--—- <CORDAT BANKS E 

— Amsterdam (sht)|11 19$ 12 03) 12 24 22 | 12 14 24) 122 3 | 12 23 3 WEEKLY VARIATIONS IN SWISS CONC BANKS. 
— Hamburg (3mths)| 13 11 11} | 20 64 20 66 20 67 20 68 Peo | March 26 {March 19. Increase. | Decrease. | 

Clearing-house return ..| 69,443,000 [116,775,000 |103,659,000 | 63,965,000 | 93,178,000 feel i aati 
ne, j of RD," a | 

The amount of the “other deposits,” compared with 
the “other securities,” showed in 1871, a deficiency of ¥KE ree | 
3,790,6201; in 1878, a deficiency of 1,358,285/; in 1879, ‘tina a e | & ae 

. ‘ . 6 ae i an excess of 5,317,052; in 1880, an excess of 3,142,778!. wren parents | 11,540,000 11920 | siete 

In 1881, there is an excess of 3,112,142I. Lapaenabeees ae 2,580,000 | 2,010,000 140,000; 
The following is the Manchester Bankers’ Clearing :— | cebaiserr ee SS } gsaqeoo | 3100000; 10,0) 

March 26, March19, March 27, - Net deponite...........cccscccsersso-e-cce-ses0-} SH LBAOOD | 55,520," i 
1881. 1281. 18380. Reserve (Specie & Legal Tenders). 13,780,000 | 13,505,000 ' 115,00 

Manchester 1,964,026 1,865,128 14542.790 pe mt _vcseeet 240,000 | £65,000 if oo. 

ewe cccccecsecoesssee: . oe ae : ; = 3 the florin at 2+; the Daten Sorin 

The amount cleared at the Banks’ Clearing-house, Mel- | | Converting the reichsmark 0! 1 55 ae ie vorreney is reduced inte 

THE ECONOMIST. 415 

was 5,130,3401. Included in this 
extent of 497,2251. eae 

The following 1s the official return of the ch d 
bills cleared at the London Bankers’ Clearing aion 

| || am 
£ l £ & 

eee Bibi ~ ee pene ee pean 17,825,000 

—— Rei | e 26 16 548,00 | . z| 25,411.00 . 7 | 14,723,000 
Tuesday............. » 29| 12811000) * 99!) 45) 2000 | * 90) 8332000 
Wednesday. * .) i ° 93 | i7ssao0 | ” 31) Isorso0e 

Total .......... | 98,178,000 | 123,732,000 | | “68,005,000 
* Half-Monthly + Corsols Settling-day. Settling-day. oa 

GEORGE DERBYSHIRE, Chie? Inspector. 
Tn 1878, there was some revival of confidence after the 

panic of the previous week, caused by the calling out of 
the reserve forces. The open market rates were a trifle 
easier, although the Bank reserve lost 1,230,3327. 

In 1879, the money market was exceptionally easy, for 
the turn of the quarter bills have been taken § per cent. 
below the Bank rate. The Bank reserve was reduced 
950,0001 and the “ other securities” increased 622,0001. A 
call of 2,2501 per 1007 was made upon the contributions of 
the City of Glasgow Bank. 

In 1880, the elections being in full swing and declaring 
for the Liberals, the money market was for the moment 
very quiet, and bills were taken } per cent. below Bank 
rate, though they were firm at the “minimum” by the 
end of April. A fine Easter produced some strength in 
the stock markets. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

—_______ BANK OF FRANCE =F 5 ae 
| March 31. | March 24.  Increase.; Deerease. 

£ £ = £ 
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Discount anp Mongy Marxet.—As far as the money 

market is concerned we have tided over the turn of the 
quarter guictlyengpgp- The supply of bills has scarcely 
increased as much as usual, and discount rates cannot be 
called even so much as an } per cent. higher than they were 
a week ago.” 
is natural, as so 
of dividends in the first week in April, as well as a-very 

purposes. Instead of 2 to 2} per cent. as last week, the 
prevailing quotations for day-to-day loans this week have 
been 2} to 3 per cent:, and the applications to the Bank 
of England for loans until Wednesday next — when 
the dividends on New and Reduced, India 4 per Cents., 
Bank Stock, &c.; are payable—have been moderately 
important. This afternoon, however, some considerable 
distributions having been made, and the Stock Exchange 
settlement having been completed yesterday, money on 
loan was readily obtainable at 2} per cent.; and outward 
appearances for the time being certainly seem to point 
towards greater ease in rates. The two great arguments 
in support of this view are the continued curious scarcity 
of bills and the remarkable steadiness with which the 
Continental exchanges keep in our favonr. The latter is 
due in the main to the buoyant condition of the French, 
Austrian, and other bourses, and may very possibly re- 
main a feature of the market for months to come, espe- 
cially as the restrictions placed by the Bank of France 
on the export of gold and on any advance in the value 
of money prevent the efficient remedies for over-specula- 
tion from exercising due influence. But we think that 
the weight of these two considerations in favour of cheap 
money very materially lessened by the weakness of the 
New York exchange, for which quarter this week gold has 
again been taken from the Bank of England and purchased 
in the open market. Money is tighter this week in 
America, and the future course of trans-Atlantic gold 
requirements are wholly uncertain. The great influx of 
new securities goes on here with even augmented force. 
Our commitments on that score are steadily increasing, 
and the effect upon the money market must certainly be 
considerable. We therefore hold to the view that it is 
unwise to take in bills to arrive in April on terms 
materially lower than are now current ; while any increased 
speculation “ for the rise” upon the Stock Exchange could 
scarcely fail to give us dearer money. 

The Bank return indicates that the temporary require- 
ments of the season are much upon their usual scale. The 

* ‘ 
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ney, it is true, has been wanted, because it | 
me 15,000,000 are disbursed in the shape | 

large sum in salaries, that financial houses, companies, | 
and employers should all have to call in money for such | 

| April 2, 1881 
resents 2,064 lacs, 00,000 rupees, or an average of 40 

per week throughout the entire twelve months, a 
considerably larger average than has ever been drawn 
before, and nearly 5 lacs per week in excess of the average 
drawings of 1880-81. ~ . 

ole 

The income of the Metropolitan Board of Works’ for 
1881 is estimated at 1,217,4091, while the expenditure 
will exceed that sum by 16,9841. Of the expenditure, 
970,5271 is absorbed by the interest and sinking funds of 
the debt. The amount demanded from the parishes on 
the metropolitan consolidated rate will be 671,8391; equal 
to an assessment of about 5.89d in the pound. 

The annual report of the Imperial Bank of Germany 
has just been issued. The share of the Government in the 
profit of the Bank is 89,6251. The dividend to the share. 
holders amounts to 6 per cent. for the year, which com- 
pares with 5 per cent. for 1879, 6°30 per cent. for 1878, 

| 6°29 per cent. in 1877, and 6 per cent. in 1876. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 
Bank bills— % | Trade bills— % 

BD MROME DS. sidsoiinnsssctzs 23 3 8 MONEHA,.......0.0ecerees 24.3 
A tee saneabeminoliiel 2} Dg sila sendniaebanslnanok 23 3} 
G9 -. ‘upccesssvionses 28 D. .-4em . Sueccasqnavidaneas 34 

The current allowances for deposits at notice and ¢all 
are given below :— 

Private and joint stock banks at notice 2 per cent. 
Discount houses at call 2 per cent. 

_ seven days’ notice ... 2} per cent. 
fourteen days’ notice 2} per cent. 

The discount quotations current in the chief continental 
cities are as under, the Paris and German rates being 
higher at the end of the quarter, and money more actively 
sought for in New York. 

Bank Open 
Rate, Market. Rate, Market, 

% % % % 
a I 34 3 Bruswels  .cccciss. 34 3 

SEE acicuswenine 4 28 Madrid ............ 4 5 
Frankfort......... Pete. 23 Vienna, .....60.0000 . 3 
Hamburg ......... be 23 St Petersburg... 6 .. 5 
Amsterdam ...... 3 23 New York (call money)... 4 5 

THe Stock Marxers.—On Saturday last the Stock 
Exchange still wore the gloomy aspect, as regards home 
securities, which had characterised the entire quarter; and 
on Monday there was no particular movement except in 
foreign investments which experienced benefit from the 
more favourable views of the Greek frontier difficulty 
taken by the continental bourses. The American markets 
were likewise more buoyant, and the upward movement in 

drop in the public deposits and the increase in the private { prices was reflected here. On Tuesday the settlement 

deposits are usual just before the turn of the quarter, as 
well as the addition to the advances, &c., shown in the 
other securities. The reduction of 500,0001 in the Govern- 
ment securities however is exceptional, and may be con- 
nected with repayments of Exchequer bonds. The drop 

. in the reserve is 826,000/, compounded of a decrease in 
; the coin and bullion of 262,000/ (the net amount taken for 

export was 233,000) and an increase in the note circula- 
tion of 604,000/. To-day a further 207,000/ in bar gold 
was sold for New York, while 50,000 sovereigns were 
received from Egypt. 

In support of the view that our indebtedness to America 
is not diminishing, may be cited the enormous imports of 
produce from that country still going on. -We made 
reference to this a month ago; but since the beginning of 
March our imports of raw cotton have exceeded those of 
March last year by 100,000 bales, while of wheat and 
flour we have received more than an additional 1,000,000 
cwts, practically the whole of which additions have come 
from America. The Board of Trade Returns next week, 
therefore, bid fair to show considerable increase under 
these leading heads of import. 

Silver is steady at 52}d—a rise of }d as compared with 
last Friday. The India Council drawings (45 lacs) were on 
Wednesday disposed of at the same minimum as during the 
past few weeks, or 1s 744d per rupee. The announcement 
that the Indian Government in the financial year now ¢>m- 
mencing intend to remit home—that is, draw Council bills 
on India—to the extent of 17,200,000/ sterling, besides 
raising a 3,000,000L.loan in India, has somewhat quieted 
the silver market in the face of the approaching Paris 
Conference. At 1s 8d per rupee, 17,200,000/ sterling re- 

mainly engrossed attention, and proceeded without 
difficulty ; but when dealings commenced for the new 
account, which they did actively on Wednesday, a marked 
change was observable. ~Where selling had previously 
predominated, buying set in with vigour, and the prognos- 
tications of cheap money, and the confidence visible in 
foreign markets at length made themselves visible here. 
During the past three days, the rise in home investments 
has been rapid, and the most has been made of some slight 
indications of revival in certain departments of trade as 
well as of the ramour—the wish doubtless fathering the 
thought—that Mr Gladstone will take off last year’s penny 
on the income tax. Even the efforts made to further 
depreciate gas property upon the electric light competition 
has been attended by but qualified success. For the rest, 
whether it is Government, home railway, continental, or 
American securities, the changes are almost entirely 
favourable. The settlement passed over without difficulty. 

This week’s list of new Securities is altogether a very 
important one, and includes two Colonial Government 
loans, a home city loan, the North Eastern new ordinary 
Stock (the first instalment on which fell due to-day), and 
a number of mines and miscellaneous undertakings. The 
total of the week’s applications exceeds 5,500,000/. 

First 
Capital Payment ~ Farther i 

Applications. F Sion. Lighiy- 

Nottingham Corporation 3 % Stock at 
INTIS iin ons sinesnsSccibeonssesiaca, cavity 1,000,000 ... 50,000 ... 

Tasmanian 4 % Debentures ...0.0.00......6..00.0.-. 300,000 ... 15,000 say 280,000 
Fijian 44 % Debentures 0.0.0.0... ec cceeceee 150,000 say 75,000 ... 75,000) 
Mersey Salt and Brine, Limited .................. 000... ve 180,000 
Belgravia Dairy, Limited .00.000.0..0........00...... 100,000 ... 50,000 ... 50,000 
Imperial London Biscuit, Limited............... 100,000. 40,000. 
Dutch Rhenish Railway 4 % Bonds ............ 100,000 
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Capital Payment Further The following are the changes for th : ‘urt i e weck, takin 

Express Steam Navigati Applications. theron. Liability. | latest unofficial quotations :— alii 
Atlantic Express L a Limited 1,700,000 ... 000... 
North Eastern Railway Tay Ueiieery ate 1,445,000 Closing ¥ Closing Prices Ine. 
i Stock a inand, Liainel steseeeneees 1,520,000... ee » 625,000 ArputinnS Too BOB asain. -ncrereeress “ oy Th ~ More, or Bee, 

10: » AAIMICOG ......-..005 eee i iin Sie. a een’ 

Nations) Lae Tied Secktion tae, I a ad Pre nea ron rey one Mearns 92 3 . he 
6 % Guaranteed Shares ............:cecece vues 100,000 ... 10,000 . i ——<« — lr & + 41 

Wood Pavement Construction & Maine = - +  #  * | Brasilian 5 %, 1985 .................... ona” « 79) S0jxd + 1 

tenance, Limited, 7 % Preference ............ mee. gee... nl ae ” + 2 

Great Polgooth United Tin Mines, Limited 100,000 ... 50,000 .. coves 87E85 + § 

Bilbao Iron Ore, Limtd.,5 % Debenturesat97 100,000 ... 97,000 . cccressee 8865 9S + 

West of England Manganese Mining, Limtd. 20,000 .. 5,000 .. 5 %, 1873 coccserse 825 Sixd + i 

Gold Mining Trust, Limited... .............00 100,000 ... 25,000 . ; 87S anensee - 878 a 
New Penrose Tin and Copper Mine, Limited 12,000 .. 12,000 nil. | Danubian Princi 8%. ise? =| i ential 7 a + 3 

A slight improvement has been noticeable in the Iron | “Dhte United Det meee 70°" oS <a 3 3 2 . EEE ER a ee eee At «iia Mae eee ee ne eran nme amie nsosienett + 

trade this week, and this has influenced favourably the | Doss. suis pean BtOCke onnensee oe ek et 
ket pri f rail stocks. But i . | Butre Rios 7 %, 1872 —— 46 seeesens - SZ + 3 

market prices of some way stocks. But iron having ce oes 

been flat for so many months past, and iron companies so ' - is 

out of favour with investors, it will apparently require a ae 
more decided and sustained improvement in the trade nee 
before such concerns may again be considered desirable | Normeman 44 %, 1876 2 PA 
investments. The following list of quotations of the <8 
leading iron and coal companies dealt in in Manchester + : 
shows that, in spite of the almost universal rise in prices rey 

during 1880, these companies fell heavily ; and that since * i 

December they have in no wise revived. But though the ib 
fall in the past twelve months has been so marked, the | Bitte a= ae + 3 

: . : -y ; 0 4h %, 
advance in the previous six was yet more striking; and it | Ditto Anglo-Dutch, 5 %, 1864 and 1966 out So 02} Sind + { 
cannot now be said, as it could eighteen months ago, that | Ditto § 3 )colai Railway Bonds ..... 79 8 mm + 4 

‘ “ ; > » Moscow-Jaroslaw............ Le 
there was hardly an iron company in the United Kingdom | , Ditto 5 %, Charkof-Azof Bonds 1... 904 14 es 
that was not at a heavy discount. The fluctuations re- eee eee a at 2 
corded in the list below are remarkable. Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 eo 

Pai Manchester Prices. ae ae hie 
. oo Turkish, 1854 (5 % ian Tribute) ... 90} 1 + 

1 anavew £ Sept. 26,79. March 27,’80. Dec. 28, 80. March30,’81. | Ditto 6 %, 1858 vor aie aceoves oy + if Andrew Knowles ... 25 ... Ii dis. ... 7hdis, ... 13 dis. ... 12% dis, graham tas 16 17 + } 
= a 7 Selec 50 ous ae we (DF tay Ditto 5 %, 1865 (General Debt)............ 133 4 + 4 

ckow Vaughan... 12 ... 11} se | 1é3 se Ditto 6 %, 1865 135 144 + ¢ Charles Cammell...... 80 ... 62 804 71 “74 Ditto 6 « 1869 = er terrae ina . ; 

Tame tiga ‘3 10.8 Ditto 48 %, IB7D oon ccccccccccecccccecccasessecee 73} 48 + it 
a aes sicetbe 3 — . 68} 58} oie DCG S Mg BOTG iscct ceestiidhce chrono ticwsncs 133 + 2 

SheepbridgeCoal and vo» 965 - 80 oe = 6 . & Ditto 9 %, Treasury Band C......... ... 213 i, + 25 

POM 29 79 623 533 United Statess% Funded Loan (pr i0dij. 104 ¢ es ' ails ii r ‘ = 7 Sea ‘ 
ie Coal & oa 60... 56} - 90 -» 78} . 6h a % (par 1023) clgbale — pee e ig iss + if 

RIT : itto 4 % (par 10Z}) .............ce..csesrsevee 155 16: + ly IsH GOVERNMENT SecuritTIES.—The week’s varia- | craguay 6%, 1871 oe ‘<._...... 34h5h eu" 
Venezuela 6 %, 196% ......secsecssssereessesesnee 205 1h iasieade 

Wednesday, 992 

i were 3 

day next is the Consols 

are quoted } higher, 
and Victoria 4 

4 per cent. on the issue 

very general, and all 
German, Austrian, 

prove the Bondholders’ 

especially favoured. 

and 1003 ; 
and to-day between 100 und 1002. 

‘ CoLonra AND GOVERNMENT 
eaiand 4 per cent. and South Australian 4 per cent. 

C per cent. 
anadian 4 per cent. are + weaker, and so are Tasmanian 

Forrign Government Securiries.—The advance is 

ticuk and American centres have been par- 
ae well sustained throughout the week. A larg? 
: ditional speculative business has been developed in 
tag: Stocks, though even the peaceful settlement. of 

e frontier question cannot be held to materially im- 

nefit Turkish Bondholders is the introduction of Euro- 
a capital in the shape of private enterprise—to lend to 
the Porte must continue to be out of the question—and 

a long as the traditions of that Government, which have 
persistently discouraged individual enterprise, are perse- 
vered in, Turkey will remain the bankrupt State she 
now 1s. Russian Stocks are as high as they were before | 
“er assassination of Alexander II. Soath American loans | amoun 

ave mostly participated in the advance, Argentine being | 

THE 

pene in mag? Pap re Consols have been between the 
ollowing limits :—On Saturday, bet 1 a; 
Monday, 992 and 100; Ge tek and dL on Tuesday, 993 and 1003; on 

on Thursday, 992 and 1003 ; 
The Home Funds 

\ lower on Monday, but recovered yesterday, and 
improved to-day in view of the dividend payments. Mon- 

settlement. Indian Sterling Loans 
are quiet, but Rupee Paper is about + better, in the face 
of the new issue foreshadowed by Mr Baring. 

Closin Prices Closing Prices Ine. 

Consols for MONEY.......s.scccessescesees eaccsess ant 00 ney ‘or 7 
Ditto Accountt........sccccccsesseccesseesecseccee 100 t pr "300: } 4 & 

Redticed 3% sesveseeseeseeveeneensevnesnee SES hem i 
Rachequer Bilis’ Sumo i % 7. 0s Te pens m7 
Bank Stock (last Gividend 4¢ 3) csce 28 BPs BNE 
india 4 %, red. at par, Oct., 1888 ........... as. a: hf 
etrovol. Board of Works 3} % Consols.. mae “oo : 106; 

DEBENTURES.—New 

while in Queensland 4 per cent. 
the improvement has reached 1. 

of the new loan. 

“international” stocks quoted in 

prospects.» What alone can be- 

417 || 

Home RKaitways.—The traffic returns cannot be looked 
upon very favourably, even allowing for the fact that 
the corresponding week was “Good Friday-week,” and 

therefore included the first portion of the Easter holiday 

Still, the Stock Exchange is in the humour to takings. 
be satisfied, and the rise has been general. Neither the 
Southern lines nor the South-Western are lower, though 

competing schemes are making some progress in Parlia- 
ment, and the Scotch are advanced, though the North 

British yesterday suffered a decided relapse upon the 
notification that Mr Stirling was about to resign the 

chairmanship. The heavy gambling “for the fall” in 

London and Brighton Deferred appears to be somewhat 

reduced. In addition to the stocks quoted below, London | 

and Tilbury is 1 higher, and East London }. 

The following shows the principal changes for the week 

in the quotations of ordinary stocks, comparing the latest 

unofficial prices :-— 

The traffic receipts on 
the United Kingdom, 

being a decrease of 60,7191 © 
last year. 

ted for the week ending March 2 

Closing Prices Closing Prices Ine. 

i i or Dee, 

Caledo 
+ 2 

+ ¢t 
+ 2 

+ iy 
+ 2 
— ¢ 

3 
132} + Wf 

London, Chatham, and Dover .......-.-..-+ wee! ital $23 3 + 

Ditto Arbitration Preference ......-..-- BOL 2S cee reeeee = i * h 

London and North-Western ..........--:<+++ 15BE § —ceveenese Pe ; 

London and South-Western ..........----++- 135 Ct . ns oe i 

Mchester, Sheffield, aud Lincolnshire... 564 ; 4 

Ditto Deferred ...............-.:.---:-ceere0-™* $8; . De + i 

Metropolitan ...........:....-00cereseceeee-+4 . 118} 9 119 4 + 2 

Metropolitan District .............--------- 703 1 73} 3 : i 

WEI ied ccecsjededhetsndpecsadéedecosesd . ae b ‘i o 3 ; 

North Staffordshire ...............--..-------""" Ss i 7 ‘ 

North British Sa 73] % 4 

North-Eastern—Consols.........------------ 15¢é $8 . ek + 8 

South-Eastern..............-.-.--- tote 132} Sy 1S) 3) ; 

‘ Ditto Deferred .............-<.------ 1325 3} . iy + 

seventeen principal railways of 

of which a list is subjomed, 
7 to 99,4722, 

n the corresponding 

| 
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RAILWAY TRAFFIC RECEIPTS. 

year to date.t 

* In these cases theaggregate is calculated from the beginning of February. 
+ We wive the aggregates as published, The South-Eastern is for two days less 

this year than last. 
| t Exclusive of Cheshire lines + 1,6961. 

CotontaL Rartways.—The rise here is not of much 
i significance, except in Grand Trunk stocks, which have 
‘aeaia been dealt in largely. Great Western of Canada 
|are fractionally firmer on the week. 

Aggregate Receipts of 
Week's Receipts. - 

Inc. or Dec. on Inc. or Dec. on 
- Correspond- 

ing week ing period 
samgat in _— sae, in 2 

Gront Bastern ......covscrsereeses 48,053 = 7,266 rcerceves 599,617 — 10,804 
Great Northern ............-s0+ss | oe 770,679 — 20,274 
Lancashire and Yorkshire ... 66,490 — 3,045. ........ . 829,858 — 16312 
London and Brighton ......... 30, ~ BIB6. nme — 13,056 
London, Chatham, and Dover 18298 — 2,633 ........ 221,719 — 3,101 
Londonand North-Western... 175,624 + 2,307  .....0 - 1,966,790 — 91,932 
London and South-Western... 39,154 — 9,240 .....000. 495,455 — 20,887 
Manchester, Sheff, & Lincoln. 29346 eB omortine — 82,119t 
Motropolitan. ...........0.0..0ocsrse 11,241 + — B76 ravecores 135,974 + 6, 
i aretetionn. District  .......00 7500 @ 00D tenes 94 + 6,474 

nd . 121,772 — 8,144 .....000 — 18429 
North-: astern . \innedtineeleceminaies 114,476 — 10,882 .......0 1,339,014 — 40,312 
South-Kastern .............ceeceees 66 — 7,571 cccccoees 359, — 20,693t 

*Caledonian ... — So sn 396,218 — 15,365 
*Glasvow and South-W estern 19, 631 + ee 150,396 + 784 
*Great Western  .............00008 129/562 a ..§ <r 1,022,479 + 3,492 
PIROUCR Br tiah, ...iicdiccveccoccecss 41,935 — ZBL]  ccocceres S232 ~ 11,516 

998,472 — 60,719 ......... 11,049,962 — 297,428 

Closing Prices Closing Prices Ine. 
Britisn Possessions. last Frida this day. or Dec, 

Bombay and Baroda...................csssssesees 131 oh acantaces SUE, pan. tins 
Grand Trunk of Canada ................cc000e00 fn OS: aeaiailien $4 + li 

Ditto Third Perference ..............c.00+08 ee. allicengen #4 + 2 
Great Indian Peninsula  ..............0...0008 Oo er BE Ee ose. hee 
Great Western of Canada ................00008 ee SS aia 15} 16 + 
BONE 20. Th ovis cctigscenandibelicwercscsnuilinate MR IE. nascdesn 1253 6. + #1 

American Rariroap Securities.—The United States 
Government are now following the wiser course of con- 
sulting the banks concerning the measures to be adopted 
in view of the forthcoming refunding. The markets over 
|there are all buoyant, and here Delaware and Hudson 
‘Canal shares are 12} higher; Central Pacific and Cali- 
fornia 5, New yak Central, and New York, Ontario, and 
Ww estern 3; New York, Lake Erie and Western 2%; ditto 
| Prefere nee, 5; Illinois Central, and Philadelphia and 
| Reading, Q2, Ohio and Mississippi, 3; and Pennsyl- 
| vannia, 1; but Union Pasific are quoted 3 down. 

Pouman Rartways.—These securities have been in 
good demand, and quotations show in many cases a sub- 
|stantial advance. Brazilian Imperial shares have risen 4; 
|East Argentine, 2 ; Mexican, { € toe +; San Paulo, 
| £ ; South Austrian, 3 ¢; and Varna. $. Brazilian Imperial 
‘Obligations are quoted li higher; East Argentine, 1; 

mS ees Nerth Western of Montevideo, 1; Ottoman, 3; South 
| Austrian, } ; and Varna, }. 

— | Banxs.—Anglo-Egyptian show an advance of }; Bank 
¢ : 3 of Constantinople, {3 Chartered af India, 1; Colonial, zs 

; ' |Ooneolidated, 2 i; Imperial Ottoman, li; London Char. 
| = 2 io of Australia, }; Merchant, }; and Oriental 1. Bank 

of Egypt have fallen 1; Bank of South Australia, } ; and 
; Union of Australia, 2. 
4 ¢ Insurance.—Imperial Fire Shares have improved 2}, 

Indemnity Marine, and Marine 1; Thames and Mersey 
| Marine z and British and Foreign Marine, and Ocean 
Marine {; while London and Lancashire Fire have 
| fallen j. 

¥ Corroration Srocxs.—City of Wellington loans have 
‘risen 1, 
| a wep .—Millwall preference is quoted at an advance 

, 0 
‘ Gas.—The attention given to the experimental lighting 

of the City by electricity has caused a fresh fall. Com- 
| mercial Ordinary and New are each 5 lower, and the 43 
| per Cent. Debenture Stock 13; Gas Light and Coke A, 
4; ditto 4and 43 per Cent. Debentures, each 2; Imperial 
| Continental, 5; London, 3; South Metropolitan A, 5 
| Tron anpD Coax: —Rhymney Ordinary and new shares 
‘are respectively 1 and 3 higher, while the Registered 
7 Cent. Debentures have 1 risen 2, and those to bearer 1. 
'Nantyglo and Blaina are also 1 up. 

: ae | Lawp.—Australian Agricultural have risen 2; British 
- | American Land, 13. 
:t | Mines.—St John del Rey are quoted at an advance of 
& |5, South Indian Gold 2 re ‘and Bilbao Iron Ore are 45 

| higher ; but a fall of 3 is recorded in New Quebrada De- 
bentares, and of 1 on Van and Tharsis Sulphur. 

Sarprrne.—General Steam Navigation and Royal Mail 
Steam are each 1 lower. 

TreLecrapus.—Anglo-American Ordinary have risen 1}; 
the Preferred Shares, Eastern Extension 1887 Deben. 
tures, and West India and Panama First Preference, 
each 1; Direct Spanish Preference and Western and 
Brazilian 2 3, and Eastern Extension }. 

Tramways.—Buenos Ayres and the Tramways Com. 
pany of France are each } higher, and Belfast, Imperial, 
and London each ?; but London-street and Wolverhamp. 
ton have each fallen }. 

Warer.—East Lites are 5 higher, Chelsea and Lam- 
beth each 3,; and Grand Junction 2. 

MisceLiangovus.—London General Omnibus have ad- 
vanced 7, South Australian Land Mortgage Debentures 1, 
Telegraph Construction 6 per Cent. Bonds 1, Governme nt 
Stock Investment and United States Railway Stock each 
3, and Native Guano j. 

BuLuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated March 31, 1881 :— 
Gotp.—The demand forthe United States has been active since 

the date of our last circular, and in addition to the 298,0001 with- 
drawn from the Bank of England, a considerable amount of 
foreign coin from the Continent has been purchased for New 
York. Only 15,0001 has been sent in to the Bank. The Para, 
from the West Indies, brought 8,000/. 10,0001 was shipped to 
Bombay per Peninsular and Oriental steamer Mirzapore, leaving 
Southampton yesterday. 

Sitver.- The supply of silver has been limited, but the de- 
mand, although by no means active, has been sufficient to raise 
the price fractionally—our quotation of this day is 52d per oz 
standard—at this rate the small amount of bars (13,500) by the 
West India steamer Para has been sold. About 27,0001 has ar- 
rived from New York. 35,0001 was shipped to Bombay, and 2,1501 
to Alexandria, per Peninsular and Oriental steamer Mirzapore. 

Mexican dollars have advanced to 513d per oz, at this price the 
dollars for sale per Royal mail steamer Para were disposed of. 
This vessel brought about 65,0001. The shipments per Peninsular 
and Oriental steamer Mirzapore comprise—33,1001 to Penang, 
20,0001 to Singapore, 32,5001 to Hong Kong, 65,4001 to Shanghai. 

Exchange on India for banks drafts at 60 days’ sight is 1s 7i$d 
per rupee. Tenders were received yesterday at the Bank of 
England for 45 lakhs of rupees of India Council Bills, the allot- 
ments were—To Calcutta, 33,11,000 rs, average rate, 1s 7-938d; 
Bombay, 11,89,000 rs, average rate, ls 7-937d. Applications on 
both presidencies at 1s 7-} sq per rupee, receive 99 per cent. ; above 
that price in full. 45 lakhs of rupees of these bills are advertised 
for 6th proximo. The latest quotations of exchange from the 
East for Bank bills at 4 months’ sight are, from Bombay and 
Calcutta, 1s 83d per rupee ; from Hong Kong, 3s 84d per dollar; 
and from Shanghai 5s 1fd per tael. The 4} per cent. rupee paper 
is 91§ to 914d, the 4 per cent. 84} to 85. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 93d to 77s 94d 
per oz standard; bar gold, containing 20 dwts. silver, 77s 10}d 
per oz standard; Spanish doubloons, 74s to 75s per oz; South 
American doubloons, 73s 9d per oz. 

Silver.--Bar silver, fine, 52$d per oz standard; Bar silver, con- 
taining 5 grains gold, 524d per oz standard; Cake silver, 563d 
per oz ; Mexican dollars, 51}d per oz: Quicksilver, 61 10s ; discount, 
3 per cent. 

The exchanges were yesterday :— 
French short exchange f 25.36} or 6} per mille for us, 
German short exchange m20.47 or 2} per mille for us. 
New York exchange $4.80} 

at 60 days is 
At 3 % interest, short $4.83 or 7} per mille against us. 

COURSE OF EXCHANGE. 

Price __ Price Negotiated on ’Change. 

March 29, 29, March 31. 

| Money. | Paper. | Money. | Paper. 

DIS | Ccccssinsinncibintinianpetainiyed '3 months | 12 4612 5§ |12 42) 12 5} 
phesutehelsblieciandtll | Atsight | 12 22|12 3@ | 12 23/12 33 

sieie 3 months | 20 64 | 2068 || 20 64 | 20 68 
pei _ 20 65 | 2069 | 2065 | 20 69 

vo sinklidieneasbiail _ 20 65 | 2069 (| 2065 | 20 69 
ect pianists neha nce _ 1185 | 11 87} | 1185 | 11 87% 

biisdese-dapecatediubesddbapssedihck dhdusin _ 11 85 | 11 874 | 11 85 | 11 87% 
sok tiiencipsbiscantsidaeicisdetibies — | % 60 . 65 | 65 ae 

Cheques 25 36} | 25 413 | 25 25 413 
3 months | 25 583 | 25 633 | 26 o ost 

i isbucdipiadisetepenstacrpel — | 25 58% | 2 633 | 25 58} | 25 

sioenbinitilalcibcnia aise ideal Lg _ 473 47 | 47. 47} 
 idhceat aaah atttia cia: _ 47% | at ue 72 

ii nih dihshiinpllesnntcoubinibdiniteaiedbo ind _ 47 475, 4 47 
_ 473 47 473 47% 
~ 474 47 47 47 
= 7 475 | 47 47 

~ to 52% «|| SBC] «S24 
— | 82 523% i 52%6 is 
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FOREIGN RATES OF EXCHANGE ON LONDON. | __FORBIGN BATES OF SAvUssss O§ I TTT 

| Lat'st| Exchange 
| Dates.|on Londn. 
aE pean inate 

1S ..ssereeeees Apl. 1/25.35} chs.| Short. ||Gibraltar ...... — .- (90d 

Antwerp sovees Mar 25.42 — /||New York......\Apl. 1) 480} e0dys > 

Brassels | — 3) ais | — |{Rioaedancizo|— "| 7 oa 
Amsterdam | — 31/9049 | — | P. Wlizabeth....Mar 4 buy. par | 
Hamburg .....- — 30; 20.50 - DO. veresevoeeee — 4sell3%pm) — 

Berlin ...-.+++ — 30} 20.474 —  ||Guayaquil ...\Feb25; 41 pm. ee 
OD sanssnnekens — 31, 20344 (3 mdate ‘Yokohama veep — 12) } 4m. set. 

Hamburg ...... — 30, 20.34 — Ceylon ......... \Mar 7} Wie} — 

Vienna .......-- _ = ry _ Pere do} — ... e a 

St Petersburg.; — m= BAD Lec eeeee — ... walt ok. 

Alexandria ...) — of “‘e - bay......... Mar30) tlle 

Rome .......++.+ | — -| Bi _ Houg Kong = _ 18} | re 
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RESULTS OF AUCTION SALES. 
The following are the particulars of important sales of estate 

and other property. 
By BLAKE, SON, anp HADDOCK—Sypenuam Hitit—The residence called 

Highfield, 64 years, ground rent 4l—1,7101,] Bevtan HILL—The freehold residence, 
with stabling, called Ashtree—1,4501. 

By CRAFTER, HARRIS, anv CO.—HornseEr--17, 19, and 22 Harringay grove, 
65 years, ground rent 12l—1,025l. 
By FULLER ayp MOON—West WickHam—An enclosure of freehold land, 

about 5} acres—1,360l. : 
By GREEN anp SON—Sovutrue¢ate—Freehold old-fashioned residence and 14 

acres—5,0001. BERMONDSEY WALL— The freehold property called Porter's 
Granary 1,900l. 
By JOHN JACOBS anp SON—Hieusury Vate—The lease of the Globe, 16 

years—3,8301. 
* By MASTERMAN, GIBBS, arp CO.—BrreennEap—34 to 46 (even), Beelwith 
street, and 6, 8, 10, and 12 Chapel street, freehold—2,4251. 

By NEWBON asp HARDING—CLERKENWELL—21, 23, 25, and 27 St James’s 
walk, freehold—3,5601 ; 10 to 17 St James's street, freehold—6,0601 ; 1 to 6 Newcastle 
place, freehold—1i,9501; 45 to 49 Clerkenwell close, freehold—2,7201. 
By ORGILL, SWANN, ayp ORGILL—Dover—St James's street, the White 

Horse public-house, freehold—1,2001 ; Strond street, the Barley Mow public-house, 
61 years, ground rent 51 15s—1,3001. 
By STATHAM HOBSON, RICHARDS, anp CO.—Kine’s Cross roap—103, 46 

years, ground rent 6l—1,0001. 
By WARLTERS, LOVEJOY, anp MILES—Docxueap—The site of the Feathers 

public-house, 80 years, ground rent 1001—2,6701. 

NOTICES AND REPORTS. 

STOCKS. . 
Venezuela Debt.—The Council of Foreign Bondholders have 

received advices from Messrs Boulton, of Caracas, remitting 
7,0181 in bills on London, being the third monthly instalment due 
in March, 1881. 

RAILWAY COMPANIES. 
Atlantic, Mississippi, and Ohio.—The purchasing committee when 

receiving a deputation of members of the Stock Exchange 
interested in the certificates, stated that they were waiting to 
learn whether the sale of the railroad would be confirmed by the 
court atits next sitting, commencing on April 4, and that as soon 
as such information was received and sufficient data obtained, a 
report would be issued to all certificate holders. It appeared 

| further that the purchasing committee had bid up to the full 
amount that their resources permitted, and that they had been 
outbid by other parties. 

Bahia and San Francisco.—The receipts for the half-year were 
89,6591 , while the expenditure was 29,3731, leaving a balance of 
60,2531, out of which it is proposed to pay a dividend at the rate of 
6% per cent. per annum, carrying 1,7851 to working capital. 

Carrisal.— For the half-year ended Dec. 31 there is a net balance 
of about $82,800, from which the directors recommend a dividend 
at the rate of 10 per cent. per annum, carrying forward $7,800. 
_ Coquimbo.—After deducting $44,505 for repair of the line, there 
isa balance of $85,954 for the half-year. ‘The directors recom- 
mend a dividend at the rate of 5 per cent. per annum, and carry 
forward $17,262. 

Dunaburg and Witepsk.—The directors have declared a half- 
| yearly dividend of 10s per share on the registered shares. Coupon 
No. 24 of the shares to bearer is also payable on April 5. 

Ottoman (Smyrna to Aidin).—For the half-year ended Dee. 31 
the revenue was 47,4511, as compared with 59,0671 in the corre- 
sponding period of 1879, the falling off being caused by the failure 
of the fig crop ; while the expenditure was 31,1821, against 33,7581, 
and the net profit was 16,2681, against 25,309/. With reference to 
the extension from Aidin to Kuyujak, the opening of the line for 
traffic may be anticipated next October. In the interval which 
has elapsed since the close of the half-year now dealt with, the 
traflic earnings have largely improved. 

Recife and San Francisco (Pernambuco).—The receipts in the half- 
yearended Dee. 31 were 55,5981, against 46,8041 in the corresponding 
half of 1879, while the expenditure was 25,3021, against 26,2541. 
The sum available is 34,1121, out of which the directors declare a 

oa at the rate of 5} per cent. per annum, carrying forward 

Tongoy.—The balance for the half-year is $16,533, which, added 
to $77,740 brought forward, makes a total of $94,273, less amount 
spent on .cpairs, $48,273 ; leaving a disposable sum of $46,000. 

BANKS. 
Bank of South Australia—For the half-year ended December 

the profit, after writing off 3,0001 from bank premises account, is 
stated at 43,5401, out of which a dividend is proposed at the rate of 
10 per cent. per annum, leaving 3,5401. 

Chartered Bank of India, Australia, 
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and. China.—At the forth- ' existing dairies in 

ing meeting the directors will reeommend dividend 
cent, free of income-tax, forthe second half of 1580, making + pet 
cent. for whole year, and that 10,0002 i ing it to 200,008. be added to reserve fund, 

Ori tal B k¢ ti —T! di t 

for the half-year ~ 
forward 17,4001. 

_ West of England and South Wales Distriet Bank.—The i | 
liquidators have issued statements showing that the whole oF the| 
three millions and a quarter of liabilities, save bout 54,0001, have | 
been paid, and the assets to meet this are estimated at 76,0001. | 
This shows a profit for return to the shareholders; but one of the 
largest assets may possibly result in a Chancery suit. ¥ 

ASSURANCE COMPANIES. 
Eagle Inswrance.—For 1880 the gross sum assured was 429,088, 

Including bonuses, the claims amounted to 299,3232, against 
334,1311 in the previous year. The rate of interest realised 
was 41 8s 6d per cent., and expenses, exclusive of commission and 
medical fees, 16,7997. The total income was 367,763/, and the dis- 
bursements 359,3501. The assets at the close of the year, includ- 
ing the paid-up capital, were 3,051,954. 

Law Reversionary Interest Society.—A dividend has 
clared at the rate of 6 per cent. seb omniats een 

MISCELLANEOUS COMPANIES. 
Anglo-Argentine Tramways.—The receipts for 1880 were 57,2208, 

and the expenditure (including 2,2057 loss on exchange) 44,4871. 
An interim dividend of 2s per share was paid in October last, and 
it is now proposed to pay a further dividend of 2s per share, free 
= —— to place 2,0002 to suspense, and to carry forward | 

British and American Mortgage—A dividend at the rate of 6 per 
cent. per annum has been declared. 

Cagliari Gas ang@ Water.—The receipts for the past year were 
19,6231, and the expenditure 9,2521, leaving a net revenue of | 
19,3701. The amount available for dividend, including the | 
balance brqught forward, was 12,0341, out of which an interim | 
dividend at the rate of 5 per cent. per annum has been paid, ab- | 
sorbing 3,6411: and in addition a dividend at the rate of 8 per| 
cent. per annum has been declared for the half-year ended 31st | 
December, making for the year 6} per cent., leaving 2,549¢. 

Canada Company.—The gross receipts in 1880 were 61,3742, 
against 58,2921 in 1879. The rent received in 1879 was larger, and | 
particularly the timber receipts, the contrast being 23,1001 in 1879, 
against 20,8671 in 1880; but the proceeds of land sold and con- 
versions, &c., had been 43,7437 in 1880, against 38,6801 in 1879. 

Direct Photo-Litho and Metallo-Gravo Printing, Limited.—Credi- | 
ters must send in their claims by 25th April to Mr T. M. Foster, of | 
South Norwood, the liquidator. 

Eastern Extension Telegraph.—For the half-year ended December | 
31 the gross receipts, including Government subsidies, amounted 
to 193,4351, against 165,9301 for the corresponding period, while the 
expenses were 57,5921, against 57,4511, leaving 135,843. Deduct- 
ing debenture interest, sinking fund, &c., the net profit is 93,4931, 
which, with 35,6101 brought forward, makes 129,103!. A dividend 
of 1} per cent., with a bonus of 1s per share, is recommended, | 
making 6 per cent. for the year, and 69,1781 is carried to reserve, | 
which thus amounts to 217,2681. 

English Yeast, Limited.—Mr Fredk. B. Smart has been appointed | 
official liquidator. 

General Firewood, Limited.—Creditors must send in their claims | 
by 27th April to Mr G. A. Cope, of 8 Old Jewry, the official liquida- | 
tor. 

New Zealand Agricultural.—A final dividend of 2s 34 per share | 
has been declared, making a total for the past fourteen months of | 

7 per cent. The accounts include two extra months, in order to | 
enable the balance sheet for the future to deal with the twelve 

months ending the 30th September in the colony, and the twelve, 

months ending the 3lst December in London. 
Revenue Mineral, Limited. —The Master of the Rolls has 

appointed Mr Hart official liquidator. 
Rw de Janeiro Gas.—For the past year there is a balance of 

100,6961, out of which an interim dividend at the rate of 10 per) 

cent. per annum has been paid, 7,0001 carried to the Contingency | 

Fund, and 15,000/to the Amortisation Fund. A further dividend 

at the rate of 10 per cent. is recommended, and 3,696/ is conxiod | 

forward. : Sd 
Sanderson and Co., Limited.—Creditors must send in their claims | 

by 30th April to Mr T. G. Sharp, of Huddersfield, the official 

a dividend | 
at the rate of 4 per cent. per annum, carrying | 

liquidator. oat 

Tramways Corporation, a P. Large, of 20 Bucklers-| 

> bee inted official liquidator. | 

Slimeutey DO Ps Limited. Creditors must send in their Ynismeudwy Tin Plate, 
claims by 30th April od R. G. Cawker, 

Swansea, the official liquidator. 
NEW COMPANIES AND CAPITAL. . 

Atlantic Express Steam Navigation, Limited.—Capital 2,500,0001, 

of which 1,700,0001 is to be first issued in 200 shares. Phe company | 

has been formed to establish a line of “express” steamers between | 

Milford Haven and New York, by which it is anticipated that the) 

journey from London and the Continent will be shortened by two) 

days. It is intended to carry first-class passengers only in | 

tion to the mails, and light and perishable cargoes, = 
| 

steamers are to be built specially for speed an
d will not be wily | 

loaded. ‘ 
ia Dairy, Limi I shares. It is] 

ravia Dairy, Limited.—Capital 100,0001, in 

inbented to supply dairy produce, and to purcha
se and amalgamate | 

iri Belgravia and the West end. 

of Temple street, | 
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Bill ao Iron Ore, Limited—5 per Cent. Debentures.—This company 
is issuing debentures to the amount of 100,000/ at the price of 97 

cent. They are redéemable at par in about eight years by 
uit oentig drawings. 

Danish Freehold Land Reclamation, Limited, 6 per Cent. Guaran- 

teed B Shares.—Applications are invited for 125,000l in 101 shares, 
interest on which is guaranteed by the contractor until 2,500 acres 
are reclaimed. The company has been formed under concessions 

from the Danish Government. The shares will be repaid in full 
within 10 years, and will be, in addition, entitled toa pro rata 

division of profits estimated at 173,500 on the land being reclaimed 
and sold. 

Fijian Government 44 per Cent. Loan—The Crown Agerts for 

the Colonies invite tenders till April 7 for a loan for 150,000 

required for public works, coolie immigration, and to pay off some 

existing liabilities. The debentures will be of 1001 each, will be 

redeemable by means of a 1 per cent. cumulative sinking fund, and 

will not be issued below 98. 

Gold Mining Trust, Limited.—Capital 250,000, in 11 shares, of 

which 100,000 are to be first issued. It is intended to carry out 
for gold mining shares the “trust” principle applied to various 
other classes of securities. 

Great Polgooth United Tin Mines, Limited.—Capital 100,0001, in 
ll shares. ‘The undertaking is formed to work the Great Polgooth, 
Tregontrees, and Mulvra mining grants, embracing 1,000 acres. 
The purchase money is 63,0001, payable in shares or cash at the 
option of the company, and the vendor is to pay 7} per cent. on 
the capital for two years. 

Imperial London Biscuit, Limited. — Capital, 100,0001 in 51 
shares. It is proposed to undertake the manufacture of biscuits, 
anil it is pointed out that this business is at present almost 
monopolised by two leading firms. 

Mersey Salt and Brine, Limited.—Subscriptions are invited for 
20,000 shares of 101 each, part of a total capital of 250,000l. The 
company is formed to raise brine on the estate of Mr Smith-Barry, 
Marbury, Cheshire, and to convey it in iron pipes to Runcorn for 
manufacture. 

National Land Investment, Limited. —Capital 1,000,0001, of 
which 100,0001 in 101 shares is now offered. It is intended to deal 
in landed and house property both in London and the provinces. 

Nottingham Corporation 3 per Cent. Stock.—Tenders will be 
received at the Bank of England until 7th inst. for 1,000,0001 
stock at a minimum price of 85 per cent. The loan is required to 
discharge indebtedness for sewage works and town improvements 
and gas and water undertakings, and is chargeable on the borough 
fund and general rate, the real estate of the Corporation, &c. The 
stock will be irredeemable, except by purchase. 

Taff Vale Railway—6 per Cent. Preference.—The directors have 
made a last call of 11 10s per share on the 6 per cent. preference 
shares, payable 2nd May. 

Tasmanian Government 4 per Cent. Debentures—The Bank of 
New South Wales and the Consolidated Bank invite subscriptions 
for a loan of 300,0001, in debentures of 1,009!, 5001 and 100! each, 
which will be allotted to the highest bidders above a minimum of 
97} per cent. The money is required for public works. 

West of England Manganese Mining, Limited.—Capital 20,0001, 
in ll shares. It is proposed to purchase and work a property in 
Devonshire. 

Wood Pavement Construction and Maintenance, Limited.—Pro- 
| posed capita!, 100,0001 in ordinary and 7 per cent. preference 
shares, the present issue to consist of 50,0001 in preference shares 
of lleach. It is intended to purchase for 7,0001 in cash and 
15,0001 in shares Messrs Lloyd and Co.’s English patent, and 
business as wood-paving contractors. 

Che Commerctal Times. 
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MAILS ARRIVED. 

LATEST DATES. 

On March 30, from N. America, per City of Berlin—New York, Mar. 19; Boston, 
| 18; Philadelphia, 18; San Francisto, 12 ; Hamilton, 17; Toronto, 17. 
On March 30, from W. InprEs, per Para—Antigua, Mar. 13; Barbadoes, 11; 

Carthagena, 3; Co'on, §; Curacoa,2; Demerara, 6; Dominica, 12; Grenada,9; 
Guadaloupe, 13; Havana, 8 ; Jacmel, 9 ; Jamaica, 11; Lima, Feb. 24; Martinique, 
Mar. 12; Montserrat, 11; Nevis, 12; Panama,8; Caldera, Feb. 15; Cobija, 18; 
Coquimbo, 13; Paita, 27; Valparaiso, 12; Paramaribo, Mar. 3; Porto Plata, 12; 
Porto Rico, 13; St Kitts, 13; St Lucia, 12; St Vinzent, 10; Tobago, 8; Tortola. 
12; Trinidad, 9; Tark’s Isiand, Feb.23; Vera Cruz, March 3; Mayaqnez, 10; 
Ponce, 11; Barranquilla, 2; Nickerie, 4. 

Qn March 29, from 8. Arrica, per Kinfauns Castle—D’Urban, Mar. 1; 
Pietermaritzburg, Feb. 28; Cape Town, Mar.8 ; Funchal, 2!. 

| 
{ 
; 

| 

| On Mareh 2), from Inpra, Cuina anp AvsTRaLia, via Brindisi, per Tanjore— 
| Adelaide, Feb. 18; Albany, 22; Brisbane, 11 ; Albury, 15; Geelong, 16; Hobart, 
| 14; Launceston, 15; Deniliquin, 15; Melbourne, 16; Perth, 19; Queenscliff, 16; 

Sydner, 1; Aucklan?, 9; Campbelltown, 1!; Christchurch, 9; Dunedin, 9; 
Inv-reargill, 11; Wellington, 7; Aden, Mar. 16; Alexandria, 23; Batavia, Feb. 

| 21; Beyront, Mar, 16; Bombay, 10; Calcutta, 7; Colombo, 7; Cyprus, 20; 
Hong Kong. Feb. 21; Labuan, 22 ; Catro, Mar. 21; Manilla, Feb. 17; Racctnes 

| 26; Penanz, Mar. 2; Point-de-Galle, 8; Singapore, Feb. 23 ; Yokohama, 12. 
| On March 30, from N. Amertca, &c., per Gellert—New York, Mar. 17 ; Boston, 16 ; 
| Ph ladelphia, 16; Nassau, Bahamas, 11; Guatemala, Feb. 28 ; Panama, Mar. 8; 
i La Libertad, San Salvador, 3; Montreal, 16.— Per Circassian—Chicago, Mar. 
| _ a on ar el 16 an an te : Montreal. 17: Quebec, 17: 

cronto, 16; awa, 17; Ceri .B.18; r, N. ; i ; 
Prince Kdward Island, 1s, - Aenean eed ore 

| On March 28, from W. Uoast or Arrica, per Ambriz—Ternando Po, Feb. 14; 
Lagos, 19; Accra, 26; Cape Coast Castle, 28; Monrovii, Mar. 5; Sierra Leone, 
7; Santa Cruz de Teaeriffe, 17; Funchal, Madeira, 18; Grand Canary, 16; 
Grand Bas-a, 5; Axin, 1; Elmina, Feb. 28; Quitta', 24-——Per Cameroon— 
— oe ye Mar. 1; Grand Bassa, 9; Cap: Corst Castle, 4; Ca 

* 8; Monrov ; Grar ; ; i ; Vanchal, Maden - ; Grani Canary, lv; Santa Cruz de Teneriffe, 20; 
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COMPARATIVE AVERAGES OF GRAIN. 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the a price 

of British Corn (Imperial measure), as received from the Inspectors ee cers of 
Excise, conformably to the Act of the 27th and 28th Victo . 87, in 
ended March 26, 1881 -— ee se week 

Quantities Sold. Average Price, 
qrs bsh sa 

BURIED wéssersasscthanhaimactaotinchicavecsbeey EE en ae 
PINE secechisindinbictssvensh tie suattackienais bo BRED OD ackisiccac oe 
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THE COTTON TRADE. 

LIVERPOOL.—Makrcx 31. 

Market dull and depressed throughout the week, with a limited 
business, and quotations are further reduced. For Sea Island but 
few general inquiries; nevertheless an increased business has 
been effected by the acceptance of easier rates. Quotations are 
generally reduced $d per lb. American again in small demand, 
and very freely offered, resulting in a gradual decline, amounting 
to 4d per lb in the medium and ;4d to 44 per lb in the lower 
grades. Middling fair unchanged. For Brazilian the demand 
continues very limited, and, with an increased desire to sell, 
quotations show a decline of §d per lb. Egyptian in moderate 
request, and quotations are reduced $d per lb. West Indian and 
African neglected, and quotations reduced §d per Ib. Peruvian 
continues in limited demand, and prices are yd to §d per lb 
lower. For East Indian the limited demand has been almost 
entirely for the higher grades, and quotations, with the exception 
of good broach, which is unchanged, are generally gd to $d per lb 
lower. 

“ Futures.”—The market dull and inanimate all the week. The 
closing rates show a decline of ysd to ,,d per lb, the weakness 
being chiefly in the near months. The latest quotations are— 
Delivery: American, any port, L.M.C., April-May, 53id; May- 
June, 6yd; June-July, 6$d; July-Aug., 6;4d; Aug.-Sept., 63d ; 
Sept.-Oct., 6,5,d; Nov.-Dec., 533d per Ib. 

The sales of the week amount to 45,620 bales, of which 
2,000 are on speculation, and 3,440 declared for export; the 
forwarded is 17,170 bales, of which 15,670 are American, 1,000 
Brazil, 150 Egyptian, and 350 bales Surat, which make the takings 
of the trade 57,350 bales. 

1st April.—The sales to-day will probably amount to about 
10,000 bales ; the market without change. 

PRICES CURRENT. 

__}___ || Same Period 1880, 
Descriptions. Ord. | Mid. | Fair Fair. ' Good.) Fine. “Mid. Fair. , Good. 

| . | Good. 

Per Ibiper Ib per Ib per Ib per Ib per Ib per Ibiper Ib per Ib 

Sea Island ..........0000. 154 } 163} 17 173 | 18 21 | 19 20 22 
Florida ditto............ 134} 15 15} | 16 163 | 173 i 18} | 193 
Upland. .....crccccscoress 45 6 ove ose ese oe a 908 eo 
BO saicischiviscsinnces it O30 Sr OT . Fe FETS cw 1 oe 
GENS | scddercsdiesvaisscasi Ci] wee ane as oe “ ° 
CR cn dccsnnsabarcsens 4} 6x| ... ia . ben ae ° 
Pernambuco, &€.......) +. | va 6} 6 Zi) one 7h 
Ceara, Aracaty, &c....! ose ous 6} 6 vue eos 7% 
PURE sidassicsenssasesn | ee ° é eos ase o 4 . 

POR RRR eRe Teen eee | eee 6 eee eee . “ 

et Aracaju, & . * bes ‘ an . 

edie’ conta >| ol etl A | 
tian, Gallini . 8 9 rot 12 10 12 
tto Brown......... 4) ot et a a 9 7 8} 

Ditto Wie sien . 6 7 ? 8} 7 8} 

Pabiti See Inland’ .| <2 | <2 | a3] ide ia | ia iiy | id 
yon; Indian ............ ‘. 6) 6) 63) 7 7 7 
BYTICN ....ccccccccsceses ove eee eos } coo ee 

Guayran ........... ; 6} | 63 
Pevovion-iieeah 4 o 7% 7 a, ah it 8¢ 

Ditto Soft Staple... 6 | 6 St v 7 a 
African... wae) me | om | 8 i 3} 6 st oe 

Ginned Dhar - = lie 4! 5h “as 5% i 
Dhollerah ............ ie 33 44) 48) 54) 52 5 6% 
Oomrawuttee ......) hist $3) 435) 43) S58) 5S 6% 
Veravul, &e. ......... ca 3} $i ty be ibe ot 

p being Bacar ee oe 44 4h] a ot] 
ee th aed abet ’| Sh 
Madras—Tinnevelly..: ace ee 5 a sal és ot 

Western ... a ie | 5a | 6 

Imports, Exports, Consumption, &C, 1881. 

Imports from Jan. 1t0 March 31 .....0:.06 L023,262 scerscvereee 1,232,196 
Exports from Jan. 1 to March 31 ............ TROL satin . 
Whee; TINUE OE ons do ako ec iscecSeceesce jdabeetions . 867,150 
Consumption from Jan. 1 to March 31 ...... 807,570 wiscsoreore. 777 
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The above figures show :— 
A of im andl q Pe taken for consumption Of ............:.ccseceecsesecoocssss. 

7 cam 9 of actual Exports OF  ...scecccecresscossccccesnenssnchesonccossbesscsesesscesens 680 
‘An increase Of 8t0CK Of.........-s+sesssserensenssneresessrarransnnsenrencnssttenacnseeec

neeseces 
241,580 

In speculation there is a decrease of 38,090 bales. The imports 

thi; week have amounted to 82,299 ‘bales, and the quantity of 

American cotton reported at sea for Great Britain (including cable advices to date) is 278,000 bales, against. 256,000 bales at the | 
corresponding period last year. The actual exports have been 
6,658 bales this week. 

LONDON.—Aprit 1. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
The market has been dull and drooping throughout the week, 

and quotations are generally $d per lb lower. American futures 
are freely offered at about yy decline. 

PRESENT QUOTATIONS. 
| i 

: Fair | 'P i fFai id Ord. Mid. | Good to |* ices of Fair Descriptions, : i» | to Good ; same time. to Mid. | Fair. | Fair. Fine. 1880. 1879. 
| ——— 

per » por, Ib y* % per » per, Dope, Ib 

Surat—Hingenghaut .........-2.| «+ @... | woe | one @ 58 | 5B... | 6} | 43 
Saw-ginned Dharwar ......+.| «« ss ae Pas 5%! Si... 5H) 48 

Machine-ginned Broach......| «+. iB a Si | Gt 4a)... 45 

Dhollerals \...csccsccsscosssancectah see 3 . a 4% in| bi 58 | 3 $i 

Oomrawutttee........ccceceseeeree| one 5 | 5S 5a) ae 

Mangarolle ......cccsecessecrseees| coe 4 4% 42} 5 iy 5} 45 
Comptal .........-ce-oseccronsseees| ove 35) 4% 44) 48... | SHI 43 

Madras—Tinnevelly .........0+.| ++» “| 53 5 is) Sh... 6} 4% 
Wetter cicccnsecsvesce 44 / 4§ 423) 5 5} | St 43 
Northern oe See at ee 
Coconada vce | cee | 42 Se)... 53; 4 
Coimbatore, Salem, &........) -. 44; 45) 58 55] 5g 52 / 6% ; 4 

DeAAD vcin.-sccioveropsepndenstianliiads Ba 4 |. 48 4%) 48 5)! 5 i 4 
Bengal ........c-ccccssesseeresesssoncee] one eee 4 44 #45 44 53) 5 res 
SURI 55 scien csdccs-cucoscacnetae aad 3 4):@. of) @ 2 sc hat 
WHE WII cao cs seen cicsibaceiade’ [.- SE & | 6 6b] GF 7) 7 6 
Be BB. <0<isc.cersacsisvrn aio | ced 5 ae 63; 7 a Aci BOE pee oh nes 63 
African, &............... ook tee te 47) 5b St) 55 6t) 6 5} 
Australian and Fiji... | ep Ret PE Pe hg 
Sea Island kinds ...... wf «oF Of 20-118 16 [18 20/18 | 93 
Tahiti ...........0.cceereessereecseres | «ate 9/12 4/15 16/12 Ih 

- Sales to arrive and for forward delivery, about 11,000 bales. ‘To 
arrive : Coconada, at 44d, October sailing, 43d, April-May, Suez, 

Bengal, at 53d for fine, g.c., February, Cape; 443d 
Forward delivery : 

tor fair red. 
to 43d for good, f.g.f.c., January-April, Suez. 
American, at 5}}d to 6,44, April-September, for middling, 1.m.c. 

imports, VeLivertes, from January 1 to April 1, with 
Srocx at April 1. 

Surat ‘ Bengal 
Tinne- Other 

and | Madras. & Ran- . Total. 
Scinde velly. goon. Kinds. 

bales. | bales. | bales. | bales. | bales. | bales. 
(1881 8,942 6,318 | 3,892 | 67,841 1,133 | 88,126 

Terporteds ....cicncrcocestdess 1 1,972 | 16,261 | 12,942 | 21,829 690 | 53,694 
ae me Us79 1,854 | 9,401 | 22,926 | 21,093 | 1,929 | 53,303 

: § 1881; 4,123 | 13,316 | 6310) 45,713 638 | 70,130 
Delivere? to Mar. 29... 41830} 2, | 22,827 | 12,146 | 23,460 533 | 61,046 
tae ___ {1879} 1,995 | 14,507 | 14,998 | 12,529 | 1,663 | 45,692. 

i (1881) 6,873 9,304 3,837 | 29,013 | 1,342 | 50,869 
Stock, April 1 ....../..... < 1350 1,544 | 10,880 6,345 | 16,294 541 | 35,604 

(1879 2165 | 15,055 | 28,175 | 14,225 | 889 | 58,509 

E. I. Corron, known to be ArLoat to Europe by latest Mail date. 

eel Foreign! Total, | Total, 
party pool | fof | Ports. | 1881. | 1880. 

REECE. Ee, einen! ambiente tocenindnerienemel aiinemmesniinss barnes biininieeasiti 

From— bales. | bales. | bales. | bales. | bales. | bales. 
DOR occa a eee 2,485 | 13,504 nis 47,736 | 63,725 | 84,221 Surrache: wich 5 acs 967 | iso sad 1,747 | 2,180 Madras and Coconada ......... 5,110 | 4,990 | 10,100 | 3,252 Ceylon and Tuticorin ......... “ae a aa nee “nt 1,738 
ON a 21,999 | 1350) 5,550! 12,423) 41,322 | 29,552 Rangoon...) .....56ce ee pe: a cau ue ies Sn 

LOM enecienoelieedieaars, eeeaes 350 | | | 350 | 
eth-nageesbapetoigeessineretpine- i -neycnetpnleomemntelameenanntae 

1981 seeeneashisos<etagniieg eae 30,911 | 15,634} 5,550} 65,149 | 117.246 | zc © .cascvtnncscsicsésbodiceedh eae $2,442 | 28782} 1,400| 58119| ... | 120,743 

é MANCHESTER, Marcz 31. 
____—-CoMPARATIVE STaTeMENT oF THE CoTTUN TRADE. 

| 

Price, | Corresponding week in 
Raw Corton. Mar. 31,; 

1831. | 1880, 1879. | 1878.) 1877.) 1876. cniniciciramaiitiipih ie cait tite aus 1880. | 1879. | 1678. | 1877. | TEE. 

S. sdisdsdisdisdisad 
Upland, middling.............0esee0+.-0 perlb} 0 6 O7% 0 5j,} 05% 064/067 

MOO, THAR, SEF ss evencsensinsiagtiinin deisaciners © 63/0 740 6 06% 0 6 07% Pernambuco fair................................ 0 64 67% O 606% O68)/0 7 
Ditto, good fair oo... cccccesessscssessores 0 6] 0 74 0 63/0 6} 06%/0 7} No. 40 Mule-twist, fair, 3nd quality ..... 010 |1 OF © 9/0 9} 0 204 0 11h 

No. 30 Water-twist, i 0 9'10 6 820 of % 303) 0 1 
26-in, 66 reed, Printer, 29 yds, 4Ibs20zs.| 4 45°46 39140 5 3/4 9 
27-in, 72 ree@, ditto; ‘5ibe2ozs.| 5 73 5 6:4 1),4 6 510)5 6 

60 reed, Gold End Shirtings, 37} 
Wr rete 8 TG 4 008 on ossescnsnscscrnnensess 10/8 447 7 748 9/8 6 
40” 86 reed, ditto, ditto, 8 Ibs 12028...) 8 9 |9 3/8 143 749 719 6 
30.7 72 reed, ditto, ditto, 9 Ibs 5os....10 0 10 0 9 14:9 7410 9 11 O 

-in, 44 reed, Red End Long Cloth, 36 
ani, © Witt sod ak ae 610:'6 6:5 9|6 77 9!7 7 

There is no i iti i . The | ere 1s no improvement in the condition of this market e | moderate at $23 for Garsherrie No. 1, $244 
Principal influence at work is the abundant supply of cotton here, 
and also at the American ports, and, low as prices now are, 
belief is general that values may descend still lower, Yarns have 

been little sought after, and to effect sales a decided concession 

water-twist for china spinners complain of quotations being highly 
—— 

ECONOMIST. 

, Circular cabled March 31 :— 

the | for Eglinton. Steel rails, how 

| the G 
within the past few days, and 

has h in | at 49s to 49s 6d. os as had to be made, German buyers act very cautiously, and in | Cleveland last week shipped as much as 23,000 tons of pig me 

421 
ees 

compared with the same date last year of......bales 208,930 than ona scelas ey a with better 

ae — a difficulty in 
_ market to-day continued quiet, with pri ime 
to greater ease in most quastiee, [ee «tendency 

e been slow of sale, and 
securing fresh orders. The 

ee 

NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Forure De.rverr at New Yore—Mrpptrxa. 
Mar. April. May. June. J uly. Ang. Sept. Oct. Nov, 

To-day se ss WOMB... 205R... WEL... 100D..107%:.. 1087 te Miebndidbibbesse: Se us bic BD Sid bas bes 3... 10 ; | Last week ............ 1054... 1055... 1062... 1071... 1078... 1082... 1095. on ose OCI ED 12°71... 12°86... 13-02... 13°12... 13-19... 12°86. 1195... 11°58 

Prickzs—Mipp.iixe, 
To-day. Previons Week 

I a a lalsccccccinicicd cis. 0 0 initia. ; ——- sai Sabgsstbenenonns eonepanbocessecesstnnbsesnsoceeane 104 iubowsniih } IOI uldind.s acs dnnds-sccusieccnecchinhhnaddseecitdailinnass ll} I PP ING tanbiibicensstininainstiniapubitiaesiininanaleiaensl BRS secekinn hk 
Prices to Liverpool, per sail ing vessel, cost, freight, insurance, and six per cent, 

vious 
r7——To-day. Week. i Low mid. Mid. -m: te hee 

New Orleans............ wee ce OR Ps dees ann gg : Galveston ............... DS este WIR ce ots eet } elnaah t SII kesiisistiens 1 Bib ~aiiade 1 Sniinge: MAE Sines :¢é Charleston............... et poi ic eh ee gata 
New York (steamer)... 6... ge a Rf &: aa 

THE WOOL TRADE. 

a is no eee the English wool trade. There is still 
wool selling where very low prices are taken, but there is n 
tion in the London an” —" 

The following figures show the conclusion of the first series of 
London Colonial wool sales, and the proportions taken up by 
home and foreign buyers—the former 42} per cent., and the latter 
574 per cent. of the total sold. 

mae e. Sold to Sold mainly on Total 
Feb. 15 Home Buyers. Foreign ‘doaue nt. Sold. 
to es. Bales. Bales. 
ee ee re ee 2 78,390 ......... 104,460 ......... 182,850 

» 15 Jacomb, Son, and Co. ............ BOR! cccusices OE saiiceccg 9 
» 16 Buxton, Davidson, and Lees ... BS cc coinun rH omiciiiban ne 
» 16 Hoareand Hnudson.................. gg Re 310 660 
» 16 Thomas and Cook .................. GN acedace GP inccints 650 
» 16 Webster, Darvall, and Co. ...... EP <wéeschtin 730. 1,270 
» 17 Ch. Balme and Co................... 3,000 ......... 3,100 . 6,100 
» 17 Ronald and Taylor.................. EY  ccquneiod MET  onatvceds 4,810 
» 18 H. Schwartze and Co. ............ See escccbuks OSD *..i.... 8,200 
» 19 Willans, Overbury, andCo....... 2,500 ......... 900 3,400 
» 19 J.T. Simes and Co. ............... 800 . SEES snanieses 1,300 
» 19 Jacomb, Son, and Co, ............ Oe eto 700. 100 
» 21 Ch. Balme and Co................... 2800 .. 6,200 9,000 
» 22 Edenborough and Co. ............ CC - SO fice 4,700 
» 22 H.P. Hughes and Sons ......... , J oes 4,000 
» 2 H.P. Hughes and Sons ....:.... BME ssovnels i ciecsas 2,680 
» 23 Edenborough and Co. ............ eaten BOE aiscceced 2,400 
» 23 Ch. Balme and Co................... ee 1900 4....... 2,200 
» 2 Jacomb, Son, and Co. ............ 3900 ........, 4,300 .......... 8,200 

25 H. Schwartze and Co. ............. 3,300 ME Svc en 7,900 

TERI scicenes 150,190 ......... 262,220 

Our Liverpool Correspondent writes :—“At the misceilaneous 
wool auctions held here this week there has been only a moderate | 
attendance of buyers and limited competition. With regard to the | 
most useful descriptions of coarse wools, a fair quantity has been | 
sold at a reduction of }d to jd per lb from last January rates; but) 
clothing sorts gave rise to less business than usual, and prices, 
ruled very irregularly, being often fully jd per lb lower.” 

At Bradford the tone of the market is maintained without any* 
noteworthy alteration. The inquiry is a little sluggish, but the | 
requirements of the trade are nevertheless sufficient to uphold.| 
recent values. Here and there buyers report that a cheap let has) 
been offered them for cash, but these irregularities are exceptional, | 
and most transactions have been at last week’s rates. Skin wools 
are especially firm. In mohair there is no further demand from 
users, but a little speculative feeling exists, and prices are firmly | 
maintained with a rather upward tendency. The export Yarn) 
trade is not quite so restricted as it has lately been, but. the 
demand is still far from brisk. For Russia, in anticipatien «f the 
opening of the ports, there is a little more inquiry for colours and 
other tube yarns. The offers for Leipsic made and refused a week | 

ago are repeated, but the limits are not raised, and it is doubtful 
whether much business will result. There is a little doing in two- | 
folds also, and spinners generally are able to maintain their quota-| 
tions. Piece manufacturers are still rather better engaged on 
home trade orders, but the demand for shipping is exceedingly 
small, and merchants complain that their returns are far below an 

average for the time of year. 

IRON AND COAL TRADES. 

d for Scotch pig iron continues very In New York the demand for P , Caltsem, aad | 

ever, are in demand at 263. In 
been a somewhat decided revival | 

prices are fully ls per ton we 
gow market there has 

km, ~*~ 

% 3 Pri gee 
ee et ee uote ™ wry ey +0 . * s Z wp Ht 
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from the Tees, the main clearances being for Scotland, France, 
Belgium, and South Wales; and in view of the early opening of 

the Baltic quotations are firmer to the extent of 6d or 9d a ton. 

THE ECONOMIST. [April 2, 1881, 
ae, 

The following table estimates the home consumption of 
no the 1st September, contrasted with 1878, ole 
1879-80 :— 

But they are still low and offer little inducement to producers, ea wn wvnee 1880.1 

who in most cases can make little profit. For present delivery | wy.a¢ (29 ee to March. 19) ... 26,599,531 ... 34,113,158 ... 31,077,184 
sellers have been at 38s 3d and buyers 3d per ton less, and about | Pour * S versace, 4,635,068 ... 6,287,246 7 7'337'849 

38s 6d to 38s 9d for delivery over April and May. There will be a 

smaller addition to the stocks this month than was expected. The . $1,235,199 ... 40,400,404. ... 38,415,024 

manufactured iron trade is very dull, and one or two works in the | Add week ended March 26—Wheat 611,509... 489,989 .. 1,125,397 

district are likely to be closed. There is sey little ao eee a » Flour... 124,845 ... 50,242 ... 

¥ and prices are low. Platemakers now take less money all round, $ emmys . senibiidkeedian 

& and aaah firms getting short of orders have accepted very low | , |. sate epee 30 weeks... ee rs = ‘* $9,992,627 

*, % rates; 61 2s 6d to 6l 5s seems to be about the figure. Bars are exports wesanonecessseesse AGW OOD 168°... . 
2. SPRUE sch tor avs snsncenin 58,269 ... 83,841 76,262 

515s and angles 5! 7s 6d, less the usual commission. Puddled 

bars 3/ 7s 6d net. The foundries are also rather slack. Reports Net imports ..........0..-+-- 30,842,782 ... 40,065,026 ... 39,190,623 

from the shipbuilding yardsare still fairly encouraging. Thecoal | Add to this the estimated sales 

3 and coke trades keep quiet. Coalis quiet, and manufacturing fuel of home-grown wheat ......... 28,500,000 ... 16,400,000 ... 19,600,000 
¢ lower in price. : ; : —— : 

: 3 There is more steadiness in quotations at Barrow-in-Furness, Thirty weeks’ home consumption. oo net eey ++ 56,460,000 ... 58,790,000 

A where steel is in fair demand on foreign account, and Bessemer pig | average price of English wheat s d sil oe alt ” 

> 3 and forge iron sell at from 60s to 64s per ton. per quarter ..................... 44 0 oe. so 4 

In the Staffordshire iron districts business is a little brisker, and eee GG. os caxaceapsteap ings 9 3 oe: 9 9 

the tone is better, angles, bars, girders, &c., being inquired for. bushels. bushels, bushels. 

+ NED sy 

iY 

Coal is fairly steady. 

From South Wales, it is reported that the inquiry for the leading 
finished qualities of iron and steel is well sustained, more particu- 
larly in regard to steel rails. The tin-plate trade is somewhat 

'better, although it cannot be said that there is an advance in 
prices. Both steam and house coal proprietors are well placed for 
orders, and the clearances during the week have been large. 
Welsh steam coal is finding its way into foreign markets where 
the coals of other districts were formerly exclusively used. 

THE CORN TRADE, 

Marx Lang, Frrpay Evenrna. 

Spring sowing has made good progress during the week, the 
weather, though cold, having been all that could well be desired 
for field work ; and over a wide area the sowing has heen com- 
pleted very favourably. The reports of the growing crops are also 
very generally encouraging, and agricultural prospects are so far 
improving. The general aspect of the trade has not very much 
altered, a want of activity still being experienced in most depart- 
ments. Nor is this confined to the United Kingdom. From 
America and the Continent similar accounts are received. Wheat 
prices have been rather better supported in this country than 
abroad. New York quotations have for spot wheat declined two 
cents on the week, and on the Continent they are very 
generally easier, whilst with few exceptions the markets of 

ithe United Kingdom have been firm, and in some in- 
stance Is r quarter dearer. Farmers’ deliveries have 
slightly fallen off, but imports from abroad slightly increase. 
Last week’s fresh supplies, whilst consequently fairly liberal, were 
not excessive, having amounted (after deducting exports) to above 
413,000 quarters. ° The quantity of wheat on passage has increased 
about 130,000 quarters, bat flour has slightly decreased, and the 
aggregate, which amounts to rather over 2} million quarters, 

moderate. Whilst demand on the spot remain; dull, sales are 
not pressed, and quotations can hardly be altered. Coast cargoes, 
from scarcity, have realized rather more. In forward positions the 
fluctuations have been slight. American Red Winter, for ship- 
ment this month, is quoted at 46s 3d, which shows very little 
change. Flour remains dull, and where any alteration occurs, 
buyers for the most part have the advantage. At New York, 
prices have rather given way; maize being scarce on the spot, 
was upheld at late value, and off coast is dearer. New York 
quotations are a cent lower, and the quantity on passage has 
slightly increased, but for Amesican mixed in forward positions 
rates are fairly firm; April-May at 25s 3d, and May-June at 
248 3d. Barley is quiet on the spot, but is not lower in any posi- 
tion. Danubian, March-April shipment, by steamer direct, is 
quoted 22s 9d to 23s. The quantity on passage is reduced. Beans 

market, have been steadily held. To-day the common qualities 
sold at 20s 9d, which is rather easier, but the better grades were 

| held at 21s to 21s 6d, being previous value. Of Swedish there are 
none offering on the spot, and old St Petersburg Oats have realised 
3d advance. Agricultural seeds meet a fair demand. Arrivals are 
very moderate, and stocks getting into narrow compass. Prices 
show no material alteration. 

“Visible supply” in U. S. centres 20,090,000 ... 25,750,000 ... 22,900,000 
pene 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or tH1s Day’s Marxer sex “ Postscript.” 

Mincine Lang, Fruipay. 

Svuaar.—Several floating cargoes arrived off the coast have sold 
chiefly for Liverpool and the Clyde. This market remains without 
animation, but there has been some speculative demand for cane 
jaggery to arrive, spring and summer shipment. Sugar on 
the spot is inactive. With the very small stock of refining West 
India prices remain firm. Transactions in three days amounted to 
559 casks and about 2,000 barrels and bags, chiefly in public sale. 
Crystalised Demerara, 27s to 29s 6d; brown and greyish refining, 
18s to 21s per cwt. The estimates of the Cuba crop are further 
reduced. Austrian beet firmer and less freely offered. The 
refined markets are steady at last week’s rates to a slight ad- 
vance. Deliveries in the chief ports of the United Kingdom ex- 
ceed those of last year by about 10,000 tons, and the stock is 
moderate in proportion with the extended consumption. 
Imports and DELIVERIES of Sugar in Lonpon to March 26, with Stocks on hand 

1881. 1880. 1879. 1878. 
62,000 
81,400 
76.200 

Imported ............ tons 63,400 ... 61,200 ... 70,100 us 
72,300 69,300 69,600 ... 

toc 62,700 |. 67,200 ... 46,000 ... 
Stock (U. K.) ............ 139,300 ... 153,400 ... 122,600 ... 171,000 

Prices Madras Jaggery..p.cwt 139150 ... 16/3 17/0 ... 13/6 146 ... 144 156 
Crystallised Demerara...... 27/0 30/0 ... 27 30 ... 22/0 26/6 ... 250 29/6 

Jaggery.—About 1,600 tons cane have sold to arrive at 15s 3d to 
15s 44d. 200 tons good Palmyra on the spot at 14s 6d. 
Peruvian.—876 bags grainy by auction were bought in at 25s 6d 

to 27s 6d. 
Egyptian.—300 bags syrups sold at 19s. 
Manila.—200 tons superior at 17s 6d,and 100 tons Taal at 

14s 1}d, on the spot. 
Floating Cargoes.—The business in this market includes one of 

6,800 bags Bahia at 21s for the United Kingdom, and one of 5,000 

seeneeee ee Beene eneree 

bags Rio Grande at 19s 9d per ewt. 

Z “ : exceeds that of last year at this time by about 287,000 quarters. Refi ra A We oe has a done in the Cly ee b ees 
| @ ’ The American visible supply, however, shows a deficiency of some ee res a fo ting cenpieat taahade Ramp Lasers 

' £ F 450,000 quarters. Statistically, therefore, the position is not at 288 seotaielicRaits 

; weaker, and apparently explaine the Sireuness of Acidecs ;.0m: the Beet Sugar —Austrian has sold at rather higher rates as quoted. 
€ rsa ather _ d, +g nacre re * ae . oe foe — Rum —Sales of West India have been limited including Deme- \ 5 account for the absence of eagerness on the part of buyers. : : . 
f Mark lane receipts of both home grain and foreign have been | rara, at 2s to 2s 2d per proof gallon, according to package, and some 

Jamaica on previous terms. 
Cocoa.—The market has been largely. supplied with colonial 

from recent imports, and prices have further receded 1s to 3s. On 
Tuesday, 2,789 bags Trinidad partly found buyers at 61s to 73s 6d 

| for ordinary to fair, and 75s to 86s 6d for good to fine. 2,977 bags 
| Grenada two thirds sold at 2s to 3s decline; low and ordinary, 
| 51s to 55s; fair to good, 563 to 60s; and the superior qualities 
at 60s 6d to 67s. 354 bags other West India were bought in, 

| excepting a few lots Dominica, which sold at 50s to 50s 6d per 
| ewt. Since the sales a few parcels have been disposed of, and 
| some business done in Guayaquil. 970 bags Foreign bought in, 
excepting a few Surinam, which realized 60s. 72 bags Ceylon sold 
at 100s to 100s 6d per cwt. for fine. During the last two days a 
good business has been done in West India descriptions. 

EIwports and DELIVERIES of W. . — to — 26, with Stocks oo 
, j 1830, ; 88 

‘ and Peas have not undergone any appreciable change. Oats have Imported..............+... bags 34,850 ... 23,800 ... 30,400 ... 27,,870 
been firm, notwithstanding that the Sound is now open. Three vered—Home use ...... TA oe EE ER a 
or four eargoes havearrived from Libau, but coming oua verybare | stake, aitoo Tat Bee SO 

| _ Correr.—Large stocks in the chief Eucopean ports, with the 
| Brazil advices of continued liberal receipts and shipments keep 
| this market unsettled, and prices have in some cases favoured the 
_ buyers. Good to fine colory kinds are, however, steady. The 
, Sale of the N T Company, declared for next Wodnesday, amounts to 
| 91,700 bags Java, against 104,900 bags in April last year. $39 casks 
, 114 barrels 141 bags pamtation Ceylon, by auction here, all sold, 

Suir ARRIVALS THIS WEEK. the latest quotations ing as follows: low.middling to mi 
Wheat. Barley. Malt, Oats. Maize, Floar. ao to - 6d : g° le to fine, 89s to 97s 6d ; bo 

:; gre. ars. ars. qrs. qrs. sacks 98s ; a few lo to 114s. 166 cases 1,355 bags English & Scotch 98) ... 810 ... — wee = ee | East India, partly sold, including new crop, at 80s to 87s 6d for 

2 19,080 one 7,350 eee eee me 24850 2,900. f S380, middling palish to middling colory, 90s to 92s 6d for 
middling colory, and 95s to 98s for fine, including bold, with one 
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109s; pale and grey, 71s to 78s. Some cels of last year’s 

eal sia chiefly withdrawn. 366 bags wianila bought ‘in at 

60s. 340 half bales Mocha, part sold, from 100s 6d to 104s for 
mixed greenish small berry. 14 casks 586 barrels 741 bags 

Jamaica partly found buyers; ordimary mixed to good ordinary, | 

bls to 548; fine ordinary, 55s to 60s; mixed greyish, 61s to 

64s 6d; middling colory, 92s. Of 6,864 bags foreign a portion 

found buyers: Guatimala and Central American, ordinary to fine 
ordinary, 58s to 668; grey, 67s to 75s; colory, 81s to 85s. Costa 
Rica, 64s to 728s 6d; middling to good colory, 82s 6d to 89s ; 
washed Rio, pale and mixed, 62s to 65s 6d; Santos, 55s 6d to 59s ; 
washed Santos, 67s ; Savanilla, 64s 6d to 65s; Porto Rico, 68s ; 

damaged Santos, 52s to 58s 6d. 

Lurorts and DeLiverres of — to am, with Stocks on hand. 

tons 11,950 16,700 18.590 ea Imported ..........ss.ce- ns 30... aa , — 
dente ae 11,020 ... 10,500 |. 15,180... 

ss aie innate naa 14,690 1 14,450 ... 15,620 
oe. Ceylon, new crop... 800 S46 920" 9600 910 450 ... 102 1068 

Txa.—A quiet tone pervades the market. Business by private 
contract has been of moderate extent only, and at public sales 
very low rates accepted for very common congou, viz., 63d to 6id 

r lb. The catalogues have contained 20,580 packages. The stock 
of China unsold is still large, and there is a considerable quantity 
in the hands of importers. Prices of Indian are without material 
change, and the supply at auction, amounting to 12,150 packages, 
chiefly found buyers. Fine teas firm. 
Ricr.—A very limited demand on the spot and for cargoes near 

at hand, but new Burmah obtains steady rates. A cargo of 1,950 
tons Rangoon, March shipment (S.), has sold at 93, quay terms, 
Liverpool ; one of 1,250 tons Necrancie Arracan, off the coast, at 
7s 9d, similar conditions; one of 1,800 to 2,000 tons Bassein (S.), 
spring shipment, at 8s 43d per cwt open charter. Cleaned rice 
in fair demand at current low rates. Burmah shipments to Europe 
297,100 tons, against 272,200 tons and 206,800 tons in the two 
previous years. 
Saco.—The market continues flat, and 1,280 bags by auction 

were chiefly taken in. A few lots sold at 15s 6d per cwt for 
greyish small grain. 

Srocks and Prices of Saco on March 26. 
1881. 1889. 1879. 1878. 

DIT ccs cccctesedens tons 1510 ... 1,730 ... 600... 620 
Price Zanzibar ... per ewt 15/0 17/0 ... 16018/0 ...17/ 220... 170186 

Saco Firour.—The sound portion of 1,352 bags Sarawak was 
taken in at 16s, about 500 bags damaged selling up to 14s 3d per 
ewt for first-class. 
Tapioca is 4d lower. 3,203 bags Singapore flake barely half 

sold at 2d to 23d for low small to fine; siftings, 2d to 24d. 437 
bags Penang withdrawn, excepting 50 bags fine, which realised 
3$d. 1,401 bags pearl tapioca were chiefly bought in, a few seed 
selling at 17s 6d, being 6d per ewt decline. 

Buack Prerper.—The market has been quiet, but the slight 
advance of last week supported. Of 915 bags Penang, by auction, 
a portion realised 4§d perlb. 91 bags fair greyish Singapore were 
bought in at 54d per Ib. 
Waite Perper firm, and the stock shows a further decrease to 

1,150 to s. 492 Singapore bags were bought in, only 10 bags fair 
selling at 73d per Ib. 

OrHerR Spices.—5 cases Java, 18 boxes Singapore, and 11 cases 
Penang nutmegs were withdrawn; a few of the latter selling on 
previous terms. Mace dull and 4 cases low broken Penang sold at 
Is3d. 9 cases middling taken in at 1s 9d. 87 boxes Singapore 
out at Is 5d for ordinary. Prices of Zanzibar Cloves are about 
+d lower. 123 bales went at ls 03d to 1s 03d for good fair, 
With ordinary at 11gd. 1 case fine Penang realised 2s 0}d. 
10 cases Singapore out at 1s 10d. 516 bags Ceylon cin- 
namon chips withdrawn at 4d. 431 bags old import part sold at 
2idto 3gd. Cassia lignea quiet. 211 barrels Jamaica ginger 
were chiefly bought in, and one lot fine sold at 51 4s. 62 cases 
cases new crop Cochin realised 45s for medium part scraped, and 
116 robins ordinary rough mouldy, 23s 6d to 248 perewt. Of 351 
bags Pimento, by auction, a few sold at 53d to 5gd per Ib, the 
market being dull. 
SALTPETRE.—100 tons Bengal have sold to arrive, via the Cape, 

at 21s, and some 8} per cent. refraction on the spot at 21s 6d per 
cwt, short prompt. 
Nrrrate Sopa firm at 15s per cewt. 
CocHINEAL.—An increased supply, viz., 947 bags Teneriffe at 

Wednesday's public sales zbout one-third part found buyers, the 
market being flat and prices }d to 1d lower. Silver, 1s 8d to 
1s 10d; black, 1s 9d to 2s 2d per Ib. 58 bags Mexican were 

ean 

bought in. 
Imvorts and Dexiverres of CocutnEaL to March 26, with Stocks on hand. 

I 1881. - 1880. 1878. 1877. 
mported...............0. bags 6,030 ... 5530 .. 6810 .. 6530 @ 

DOVOIIE .sccsssssccheoincancte 298) ... 3480 .. 3950 ... 4,120 
DROUI is ca conchsdionens; cates 7,940 ... 6950 .. 8110 ... 9,450 

Ornzr Drrsaurery Goops.—At the public sales 214 cases 
China Galls withdrawn at 68s, and 100 cases Japan at 64s. Sales 
of Gambier include spring shipment at 18s 3d, and a few parcels 
on the spot at 17s 9d to 17s 104d. The sound part of 1,600 packages 
by auction taken in. Of 50 bales Bengal ower a few bales 
AA sold at 515s. 896 boxes Cutch part sold at 31s per cwt. 
o Drvucs.—Balsam capivi and balsam Peru still very scarce. 
ark—South American and East Indian cinchona in last Tues- 

day’s public sale large quantities realised, and prices only, in 
Some instances, a trifle easier. Camphor very quiet. Cardamoms 
ee firmer. Castor oil cheaper. Musk and rhubarb steady. 

plum neglected. Oil of cassia and oil of linseed quiet, but 
firmly held. 
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few parcels privately at quotations, but the market is now rather 
act cases Sticklac out, including Siam at 98s to 1056 

— oar is without further alteration. 
ETALS.— only favourable change to notive in these 

markets has been an increased demand for pig iron, prices at 
Glasgow having recovered about 2s from the most depressed point 
of last week. Yesterday some speculative business caused an 
advance to 49s 6d cash. Accounts from the Cleveland district are 
better, but finished iron remains without improvement. The 
stock of the former exceeds that of 1880 by nearly 97,000 tons. 
Spelter has been dull. Sales of lead at easier rates in some cases. 
Large imports of tin have increased the stock at this port to 8,670 
tons. At present low rates, there is more inquiry, and a good 
business done yesterday at 8SI 5s to $3l 10s cash and fourteen 

| days. The N T Company sale of Banca tin this week went at 
| equal to 88! 10s per ton in Holland. Chili copper rather firmer in 
| price, but no change in Australian or English. Quicksilver can 
| be bought at some further decline. 
| Manrua Hemp.—Some few contracts have been made for 
| arrival, at a further advance of 5s to 10s, including spring ship- 
| ment at 371 15s to 381. Business done on the spot at 36/ 10s to 
371 per ton. 
Juts.—The total sales this week do not exceed 4,000 bales, in- 

cluding D diamond off the coast at 1915s fandi. Market eniet, 
and also for jute fabrics in Dundee. 
LinsrEp.—As the supply to arrive from Calcutta is still large, 

prices tend downwards. Business at 48s ex ship or near at hand. 
New seed, spring and summer shipments, 48s 6d to 49s per 
quarter. There are not any Azov cargoes offered for spring ship- 
ment. Bombay nominal at the quotation. 

Srrritrs Turpentine. — Rather a heavy decline has been 
accepted, viz., American on the spot, 30s to 30s 3d. Yesterday 
prices slightly recovered. This day’s quotations are as follows: on 
the spot, 30s 9d to 31s; last six months delivery, 26s per ewt. 

Prerroteum O1ris.—There is now a moderate demand at current 
low quotations. On the spot, 63d to 6$d; last four months, 7}d to 
73d per gallon. The statistics do not show any further change. 
Deliveries continue large and the stock is 81,500 barrels against 
154,800 barrels in 1880. 

O11rs.—Ouotations of fish oils, including sperm, continue almost 
nominal. The seal fishery has been very successful this season. 
Olive dull at 371 to 401 per tun. Linseed oil is lower and the 
market dull. On the spot, 251 5s to 251 7s 6d, according to package ; 
forward, 251 J]0s to 251 12s 6d; last four months, 251 10s. 
English brown rape slow, and quotations without material change. 
Ceylon cocoa-nut supports last week's advance, but there has not | 
been much business done. Palm inactive. 
TaLLow.—Since last Friday operations have been limited in 

extent, and the public sales this day will fix quotations for the 
week. Home tallow is in rather better supply. Owing to the | 
small quantity of Petersburg here, the price is quoted 398 to 
39s 6d per cwt. 
Tozsacco.—There has been but little business done in American 

tobacco during the past week; the transactions have comprised 
small sales made to the home trade at current prices. During the 
last few days there has been rather more inquiry for substitutes. 

' In exportation there has been little demand. 

POSTSCRIPT. Fripay Evenne. 

Sue¢ar.—The public sales consisted chiefly of crystalised West 
India, which only part sold on previous terms. Business in West 
India, 683 casks, making 1,251 casks forthe week, besides about 5,000 

smaller packages. 964 bags Penang were bought in, also 500 bags 

Manila. A floating cargo of 6,960 bags Bahia sold at 21s for ] 

United Kingdom. 
Convent he sales went flatly. 510 casks 227 barrels and bags | 

plantation Ceylon at previous rates, and part of 25 cases 640 bags | 

East Indian. 350 bags Singapore and 468 bags Indian Manila) 

withdrawn above the value. Of 227 packages Mocha a few sold | 

on previous terms. 677 pockets of Madagascar sold from 586 wo 

69s 6d. 1,714 bags foreign were chiefly bought in. 

Ricr.—A steamer cargo of Bassein sold at Ss 4}d for the Con- 

tinent, and oneof Moulmein per steamer at 8s 5}d per ewt for| 

the same. ’ ‘ + 
Mzrats.—No change in copper. Tin, 881 7s 6d cash. Scote 

pig iron active, up to 49s 10}d, and subsequently at 49s. 

O1Ls.—224 casks Cochin cocoa nut, “ without reserve,” sold by| 

auction at 277 10s to 281 1és. : : all 

TaLtow.—1,570 casks Australian, by auction, chiefly sold at f 

rates, to 6d advance. Fine mutton, 36s 6d; fine beef, 33s 6d. . 

ADDITIONAL NOTICES. 

Txa.—The market still remains very dull, and sound common 

Congou is quoted as low as 6}d per Ib. At the public auctions 

last Tuesday several hundred half-chests of Congou, a 

Radnorshire, from Shanghai, were sold for 43d per Ib. T oye 

described in the catalogue as “choice new season s Moning, _ 

are of so low a type, and so unclean, that it is thought the on - 

House authorities will not allow them to go into consumptio 

this country.—J. C. SmLar anv Co. . dari 
; i done in currants during 

Dry Frurr.—A brisk business has — roberts 5 eae 

ve been selling freely 

been next to nothing 

the week at advanced rates. 4 oe 

ward to with interest. Valencia raisins se 

at higher prices. In other fruits there 

“pra —-Maskes for raw silk is dul), but prices are still very firmly 
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Leatuer.—-The trade for most descriptions of leather during 

| the week has been sluggish, and the transactions have been con- 
fined to the immediate wants of buyers. The supplies of fresh 
leather, though not plentiful, have been generally equal to the 
d-mand. English butts of light substance and best quality, com- 
mon English and foreign bellies, shoulders, light dressing hides, 
and light calf skins, continue in request. 
Wine.—Messrs J. R. Parkington and Co. notify that they havo 

accepted the agency of the Vine Growers’ Company of Cognac. 
Mrrats.—Our market has been steady all the week as re rds 

price, but business has been limited. Copper dealt in slowly at 
611 to 611 2s 6d for g.o.b. Chili bars, and other descriptions as per 
list. Iron has risen about 1s 3d a ton in Scotch pig, whilst cther 
kinds are unchanged. Tin has been more than usually steady at 
88! 2s 6d to 881 7s 6d cash, for fine foreign; the latter price is to- 
day’s. Lead, spelter, and tin plates show no change. 

Frinay, March 25. 

BANKRUPTS. 

Alfred James Avenell, Plough street, Commercial road, packing 
case maker. Joseph Penstone, St John’s road, Hoxton, and else- 
where, grocer.—Charles Chinn, Coventry, eating-house keeper. 
——George Drummond, Bradford, Yorkshire, stuff manufacturer. 
——William Gibson, Sheffield, bootmaker.-—-Richard Gough, 
Pershore, Worcestershire, licensed victualler. James Henry 
Turnor Kenyon, Ashborne, Derbyshire, veterinary surgeon. 
Thomas William Southam, Oldham, Lancashire, licensed vic- 
tualler——James Smith, Bromyard, Herefordshire, grocer. 
John Stokes, Worcester, builder. 

SCOTCH SEQUESTRATIONS. 
James Playfair, Glasgow, wright. —— Alexander Graham, 

Gifford, Haddingtonshire, doctor of medicine-——James Scott, 
Lasswade, grocer.——Colin McCallum, Oban, innkeeper.— Alex- 
ander Robertson, Perth and elsewhere, draper.— John Cameron, 
Stirling Village, near Peterhead, merchant. Peter Stocks, 
Leith, merchant.——Peter Bain, sen., Carnwath, Lanarkshire. 
Robert Hendry, Glasgow, brassfounder Alexander Mackintosh 

William and Robert Mackintosh, Paisley, packing box makers. 
Paul, Tough, Aberdeenshire, farmer. 

Turspay, Marcu 29. 

BANKRUPTS. 
Samuel Phillips, Grosvenor Mansions, Victoria street.—— 

| William Western Thornton, Lime street, City, tea merchant. —— 
Augustus Walton, Old Kent road, auctioncer. Robert Dunn, 
Nerth Shields, licensed victualler. William Gibson, Knaro2s- 
berough, innkeeper.——Edward Jenkins, Goytre, Monmouth- 
shire and elsewhere, farmer. William Marchant, Hythe, 
Kent, coal merchant. David Rees, Swansea, ironmonger. 
James Cayford Sears, Greenwich, milk dealer. Joseph Skel- 
ton, Carlisle, builder.—Francis William Sparks, Addlestone 
Surrey, wine merchant.—— William Youngs, Worlingworth 
Suffolk. 

SCOTCH SEQUESTRATIONS. 
James Dennell and William John Dennell, Edinburgh, hat 

manufacturers.——James M‘Alpine, Rothesay, house painter.—— 
James M‘Auley, Paisley, shoemaker. David Miils, Arbroath. 
~——John Gardner and William Shaw, Glaszow, brickmakers.—— 
John Taylor and John Duncan, jun, Glasgow, African merchants. 
a Charles Craies, East Linton, Haddingtonshire, boot- 

er. 

, 
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cattle trade, and prices had a tendency to harden. The best Scots | p,, 

| 

| 

STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the 
12 weeks ending March 27, 1881, showing the Stock on March 27, 1881, com. | 
pared with 1880. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. ae 

IMPORTED, | DELIVERED. Stock, 

[“Tes. ) 1860. [1ssl. ; 1880. | 1881. | 1880, 
Re ee arn Se ete ee tons. | tons. | tons. | tons. | tons, 

19,261, 13,768 23,110 7,500 217 
710 679, 1,362, —-1,768' 1,089 

1,006 328) 775 507 > METROPOLITAN CATTLE MARKET. = i 152 oe 
Monpay, March 28.—The total imports of foreign stock into 2,682; 6,606, 3,004, 18,443) 8.274 

London last week amounted to 11,092 head. In the corresponding Her ane 21627, are eons 
week of last year we received 3,874; in 1879, 13,421; in 1878, oH 5184 1,107, 659 1,573 

Without being “animated, a healthier tone characterised the Ne ce Sa ocommmed! emel ~ 
a ad od 4d i F ld 25,795 87,1 29,178 6,796 7,674 

and crosses made 5s to 5s per 8lb. Foreign beasts so [en eens rrr eames eer ee ops 
| quietly at full prices for fine breeds. There was a quiet trade in 1} 61,210, 72,333) 69,321) 62,725) «67,187 
sheep at about late rates. The best Downs and half-breds inthe | MOLASSES. 
wool made 6s 10d to 7s, and ditto clipped, 63 to 6s 4d per 8lb. Lambs | ‘ 
were steady, at 8s to 9s per Slb. IMPORTED. Home Consumr. TOCK. 

SUPPLIES ON BALE. , oe 
Mar. 31, :879. Mar. 29,1890. Mar. 28, 2881. | wo. ya: [aS ea ae 

Beasts 2 3.190 eee 3 2410 W est MONIC. cesdetnnccadb ined 52 175 

Sheep cin Tealchaddasiketekien MAMMMN Sie. sp SOMME dace 9,930 FOreig .....-eseseeeeeees | 177 | 
POUOUEL. <enaces ceedene spnabeecqessseseneds | Giese Bt ‘eds tases | 3! 

BE greece ice ee oe ae Total o...sesseeeeeeeee L = - 
MELADO ............ ket  Risind 

METROPOLITAN MEAT MARKET. COFFEE. 
Marcu 28.—A moderate supply of meat was on offer. There DELIVERED FOR 

was a heavy trade at full prices. |  Imporrep. Home ConsumP- Srocg, 
Per 8 lbs by the carcase, | |TION AND EXport. 

~ sd s d sd SS | 
Inferior beef ..............0.+. 3 0to03 6/ Inferior mutton ............ $8 4to4 0 | tons. | tons. tons. | tons. tons. | tons. 
Middling ditto ............... 3 8 + 4] Middling ditto ............... 4.4 § 4 | Web Eadie.......5....2 1,720) 1,960 1,290) 1,126, 1,659 1,59 

ime large ditto............ © 8 | SD FB BIO sacs ccnccconcecce Oe TR cc smacancesvensicuke | 6,420) 8,187) 5,488, 4,053) 6,408 7,792 
Prime small ditto... S Guy 8 Large one pagesracaae oe ste $4 4 8 | Kast India. 558 1,853 1,594 879) 081 2357 
OE ccpvcastdisinnten aimipuebiats O | Small pork ..........c.ce0e0s0 § 0 54 Dy Gates dsinededsbenscs } BS i eu) 
_ ebieaniestetoies ageucngen Sal a... at 1,742] = 8,886) = «',559} 2607] += 2297) 4190 

Other Foreign ............, 1,377] 1,057 935; 1,545} 2,056] 2,004 
POTATO MARKET. Tal seal saad Galeel CML Sea 

Borouen anpD Sprraurretps, March 28.—Fair supplies of \_ b-tetienern d ' : 
| potatoes were on sale. Business was quiet. RICE .......c0--cccecce---++) _ 28,957] 27,163; 29,947) 18,245) 28,735) 20,848 

pene a Sere ee 
"SS RPag Ts eg ca Eeaeaeaneteiey rea em | EXPORTED & De- 

Cc b c G él 3 t ‘ t t . | ImporTep. (Liverep TO VaT. Home ConsumMp. STocK. 

| 1831. ; 1890. | 18St. | 1890. | 1881. } 1880. | 1881. | 1890. 
| } gals. gals, gals. gals. | gals. gals. gals. | ls, 

West India.. 313,560) 703,030, 275,085) 219,960 434,565) 377,685 1,316,250 2,193,220 
East India...' 1,935! 29,205, 27,540] 63,990, 4,280) 20,97C] 20,655) 97,785 
Foreign ...... 10,035) 38,835) 27,855) 18,015, 13,095) 18,675 149,175) 301,005 

| EXpPoRTED. | 
Vatted ...... | $49,335. 327,195, 209,115) = 112,500; 110,475) 356,805; 420,030 

Total ...! 674,865, 1,008,315; _ 539,595) 505,845, 561,396) _427,8:95)1,842,8385 2,945,040 

sil atime, ~aint A a Mae ba ac 

IMPORTED. | EXPoRTED. ‘Home ConsumMpP. Stock. 
j 

ewts. | ewts. | ewts. | cwts. | cwts. 
9,033 21,697} 14,581; 61,696) 27,375 

17,31 9, 2,14 2,095) 22,969) 10,905 

25,352, 23,881] 16,47} 84,665] 38,278 

ewts. | cwts. | ewts. 
B. Pintation} 52,164 31,400; 6,012) 

8,706} 5,910 
__ Total...) 59,233) 40,106, 11,92: 

PEPPER. 

Foreign ...... 7,119) 

tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
White ......... 1 TOD ne: tad fak | 335, 1,145, 1,419 
Black... _ 576] 1,841 964] 1,220| 31444, 3,741 
—___'|sopkgs. | pkgs. Pikes. pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 

surunas.| P“rs| P“Soc| PE a B03) fis! 1 
CAS. LIG..| 678, 27,728 6,18! 3,299) 110,209} 85,301 
CINNAM'N.| 4,435, 3,203 2,638, 3,496) 8,750] 52,075 

—_—— ee Se eee 

bags. | bags. | bags bags. | bags. bags. | bags. | bags. 
| - | 0 4 3,378, 10,344] 24,031) 19,155 PIMENTO..|_ (10,208) _ 19,706 
RAW MATERIALS, DYESTUFFS, &e. 

—_ 

| serons. | serons. | serous. | serons. | serons. | serons. serons. , Serons. 

Gebel SS | 11,952 ane 11,016! 10,504 

| COCHIN’L.| 6,028 5,530 | 2979 3.477) 7,935 6,944 
fet chests. | chests. chests. chests. | chests. | chests. chests. | chests. 
LAC DYE... a LAO es ba é 63, 13,703, 15,315 

tons. | tons. tons. | tons. | tons. | tons. {| tons. | tons. 
LOGWOOD.| = 1,035; 591! ; ae 49: 642} 2,289 782 
FUSTIC ...| 226 235) LE a a 

INDIGO. 
oie chests. | chests. | chests. | chests. | chests. | chests. | chests. | ‘chests. 

| Hast India.) 12610, 9,739) $27, 5,948, 15,781, 19,012 
serons. | serons. serons. | serons. | serons. | serons. | serons. | serons. 

Spanish ...| 5,220 385 oe 1,876, 1,414] 5,783} __3,212 

SALTPETRE, 
tons. | tons. tons. tons 

1,204, 29H) 2283) 1222 
|__1,702|__ 1,618) _1,985)_5,546 

| Potass .... 1,800, i) ... | 
NitrateSoda| 1,677) 1,0,2) |. | 

COTTON. 

Nitrate off tens. | tous. | tous. | tons. 

: | bales. | bales. | bales. "buies. | bales. | bales. ; bales. | bales. 
hee SRS I) 3 od 26,494 42596 32,377) 27,964 

j Iv) j 
tikads} paneer 928,055, 65,507, 63,489 714,406 769,320, 843,766 572,990 rp 

he PN ee re ne a 
Total ...|1,178,070| 959,972) 65,607, 68,484} 740,894| $11,716, 681,137} 600,964 

_—$_—— 
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revised on Friday, assisted by am | Vostiggg 
eminent firm in each department. i ateinerichckesssvcrevisie 

LONDON, Fripay. Provincial .................. 
Boot—per lb 8 Sip cnintissnsncvninntcnte 

Bt Vincent... sseeeees . o Figs, ee 0 aaeae- duty 7s per ewt. 
Pot, Cazada lstsort. pewt 26 i rccvccoscnscseesscss Pearl do Oe ck 3 © OO fF - ROOOEee nck. 

rimstone— 

- pyr th‘rds.per ton ° 

ROL ...sssssssvsssnsesseseeeeeses 
ga 

BO re ae : 

oa—du 
enidad grey toord.p.cwt €0 

Mid. to finest........+-++++ 75 

Grenada ........-eesereeereeees 55 

Guayaquil .... . 59 

Surinam........-- .. 66 

CATACAS .....000eceseereerensees 86 

Coffee—Duty 1} per Ib. 
Ceylon, plantatn. lw. mid.. 

iddling to fine ........ 72 

Native, good ordinary.. 58 

Last India, plantation ... 72 

Native, good ordinary.. 60 

Plantation Mysore ........+ 90 

Manila, fair Indan ......... 59 

Singapore, picked Bally.. 52 

Mocha, fair to good &finel00 

Jamaica, ordy to fine ord. 51 

Low middling to fine... 65 

Costa Rica, good and fine 72 

Ordinary to fine ord.... 60 

Cd 
ea oo we 

Ric os sek ekc secs cs 

v 
Oranges—S. Michael pese. 

encia 

RAiasaawse of ep 
Lemons—Palermo 
RE ae 

FPlax—per ton. -— 

Egyptian, Gov. Dressed... 
— Com. to good... 

Gutta Percha—per lb 
ine RERZky ere ee eee eer eer re eee reer eer 

~ 

= 

SSSeSK2 

a 
@MRMOOoocoeceoeocecocooeooeooso CooeocSoacoso Of Oa 

Hides—0Ox & Cow Ld lb 
B. A, and M. Vid. dry... 

oamo@afooocecooccocooococoo cooocong 

Potash, bichromate..plb 0 6 
Cnierele......iescés cca 0 

A A 

= = Dry Ses =e es B25 

Ca ustn,&c.l4 35 
Skins 28 

Hydriodate ............... 8 0 

Central American, &c. ... 60 70 Do & R. Grande, salted 
Good to fine .......... — 71 100 NE TIO vcicesssiccectince 

Brazil, Rio low superior.. 61 Ee ae ae 
3000 firet -..05k.-s.ciucassee s 60 Drysalted Mauritius ...... 
Fair to good channel... 49 53 Rio, dry Rio Grande ...... 
Common to barely fair 44 47 West Coast hides............ 
Afloat fr. to gd.channel 46 50 Cape, salted .................. 

Santos, fr. to gd. average 50 52 Australian .................0008 
Cotton—per lb. ; d OT BOER passe jnccesdnsondori 
Tinnevelly,fairtogd.fair 5} 5 MONG dio sn vieedi¥oscinkase 
Western do do .......c0scseee 4} 8. America Horse, pr hde. 
Chemicals— sd es Indigo—per lb 
Alkali—Rfind....prdegree 0 14 0 Be mid. to fine......... 
Acid, citric............ perlb 2 tt 2 Consuming mid. to fine 

ORATIE . .0..00scsieres.000040u . © 4 0 Low and ordinary ...... 
1 sdk aiceasy conta aed Madras, Velore ............ 

sc ecnescies ie 0 02 0 PO cis isco cccechaabe 
Pt: perton £6 5 0 Kurpah, good to fine...... 

Ammonia,carbonate.plb 0 6) 0 Ord. to good middling 
Muriate ......... per ton £30 0 38 India Rubber—per lb 
Galphate ......6...:sscecus £19 10 20 ID Cis is cre cteagichce 

Arsenic, lump......per cwt 24.-0 0 Leather—per lb 
OMG oo vcvciccisstanctbus 1 9 O Crop hides......30 @ 45 Ibs 

| Bleaching powder ......... 5 3 0 _ eae 50 65 
| Borax, English, refined... 62 0 65 English butts..16 24 
| Cream tartar, crystals ...120 6 120 SS... 28 36 
| RMOE isis cccscenid perlb 2 6 QO Foreign butts.16 24 

ee peroz 0 6 0O WE: sekae 23 +50 
0 
0 
0 
0 
9 
0 

45 
0 

o aeoovo SSOP SSS SOSHMOYZ SOSA OSOOMSROMBDOw om b 

Wrmasinte qn... cicccccchend 6 10 1 
bulphate......... perton £8 16 

BSal-Acetos ............ perlb 0 63 
Sal-Ammoniac......pr cwt 44 0 Horse Hides, English ... Soda—licarbonate p.cwt 10 3 do Spanish...per hide 7 0 Crystals, ex ship pr ton £3 39 0 —_ English, per Ib...... 

Caustic, London ......... £10 0 2 o East India............ po RELI per degree 0 14% 0 Metals—British Copper £ s Sugar lead, white...p cwt 36 0 38 Cake and ingot..per ton 65 0 GWE cists 30 0 0 Best selected ............ 1 
Sulvhate Quinine— Ee ee 
English, in botile.proz 12 6 0 Chili—gd. ord. brands.. 61 0 French ditto ......... 12 6 12 A ian, Wallaroo... 71 @ Sulphate, copper...prewt 19 3 0 do Burra ...... BRO + .nsnsarassbimsicilh 16 6 18 Iron, per ton Vermillion, English. plb 2 © 2 Bars, &c., British ...... 

€oals—per ton. WOME SOUS oo csincdiccecconss 
Wallsend, best.............. 16 6 17 PI iss soninccitaseikasin 
Cochineal— RR SES 
Teneriffe silvers......prIb 1 8 110 RUMOR ccosrecdennsecs 
BONO Si ceiccae ee SP I Bei dincticcctnbevstvbes 
rugs— Esters concunvesiiios 

Aloes, East India..perewtl00 0190 0 Scotch pig, cash ......... 
Cape, good to fine ...... 46 0 47 0 Lent—-tagiich pig, p ton£ Annisced, China, Star...... 87 6 90 6 Spanish pig ............... 

Balsam, Pere ..4.. perlb10 6 10 9 Quicksilver.... .per bottle 6 10 
ponvit.. snanspnaphacasapetare ‘ 9 210 | Spelter, Silesian...perton 16 5 

rk, Calisaya 00.0... 2 9 6 6 | Tin, English, ingots ...... Gamphor, China... rewt 9) 0 6 0 ia cciisasecoeseivacaics 
Cardamoms, Malabar,gd. 6 6 7 6 i tharides ......... perlb i 6 3 9 Castor oil, seconds ......... 3t 0 3} 

goodtefine 5 8 5 8 
lap, POOd oo... eccsscs 01.1 10 

Musk, fine Tonquin...p oz 50 0 55 0 
7" snags perlb 40 4 2 
RRNOON nis ecilecrSrctioas 8 48 6 
ium, Turkey fine......... 21 0 22 0 if R ubarb,Chinafairtogd. 1 3 3 6 

A Other Ee ey in OCB RS 
. I. low to Dye stuffs, ee 0 230 9 

ls, China ...... per cwt 67 6 0 6 
= ower, Bengal ......... 70 9110 0 

rmeric, Bengal ......... 1l 6 12 6 : Garnier, block Meeohesbaate 17 10 0 0 
: ca, i dyem to fine ......... 20 0 35 0 

ood finem rks..prib 0 4 0 8 Low and native vee 09h 6 3 
£:s 25 
8 0 3 0 

none 
55 515 
65 00 

- OO 0 @ 
oe F 10. O° 
- 6 00 

526 515 
5615 5174 

« 6 5 12 0 

RE per box 6 
0 

£ 
Archangel, Crwn. Dundee 41 
St Petersburg, 12-head ... 26 

9-head... 25 

> 

St Petersbrg.,clean..pton 24 
Manila, fair roping ...... 37 
WUD iiistnbvckivinsseesssbises 1 

Booocorz wMmacooooc#osoosoooosooo ocr ooooaces 

ne 

95 
: ‘ : t—Currants, duty 7 
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| Sugar (continued) 
ons— 

Butter—Cork......perewt 0 
Friesland fresh, fines: .116 
WING Feats ace, 

Bacon singed—Waterfrd. 80 
BAMNOFNOIE: icnccsniccseceisess 76 
TE aha dhsadtscincecs sisnes 74 
Hamel c5cico 72 

Hams, York ..............00.. 90 
ES ee 5 

Lard — Waterford and 

Ferkin and keg, Irish... 62 
American & Canadian... 53 

Pork—Amer. & Can..pr. bl 70 
Beef—Amer. & Can..pr. te. 90 
Cheese— Edam, new ...... 68 

ai ncinesnosebiicanis 
ree ‘isdulipaimhchesobles 

ngoon to arrive 
open charter ...p cwt 8 

Bengal, white,on the spot 9 
POUR ok. ik 6 

NONE oii ses atbtnice dice: 7 
UIUID Gi dacna somvenctadbadnasiic 0 
ae sarin acces 6 
ago—Pearl...... rewt 15 

Sago flour .......... 3 heretical 15 
Shellac—per cwt 
Orange, good to fine ...... 140 

uivery and native ...... 135 
IG AD gi segendcven, 102 
Button, sorts good to finel50 
anh oe ‘aininti 

icklac, Siam ............... 
Silk— 
Bengal—Surdah ...per Ib 16 
Cossimbuzar ............... 14 
MOGUIIIE iicoct.ocdaccus sis 15 
Jangypore&Comercolly 13 
Radnagore ............... 14 

China— lee, Nos. 1&2 0 
UME sa ciniddpibcoxceneas 16 
No. 4 and 5, &e............ 12 
OONNEE So ascosscoinave ll 
Long-reeled ............... 9 
GN oi cides ccics sabes ll 
Re-reeled ...............000 15 

Japan—Low to fine ...... 15 
Patent Brutia ............... 21 
I ia icnticncicticcteaneds 0 
Italian—Raw, white Novi 0 
Fossombrone ........... “ 
Other kinds .............. 

Throwu —Piedmont ...... 23 
I Ss cicenieninnatbteneas 21 
a. do spoeesksoh eet 21 

ces—lrepper— 

Black. Eastern...perlb 0 
Alleppy and Malabar... 0 
POO Siiiesins osipiices dicaitpuinind 

Pimento—Mid. to good.... 
Cinnamon—lIst Ceylon ... 
Do 2nd do moo 

ZeP®owesys 

BRS w-Hermmcscce BERocooco® 
African 

mn 5 f Ba F = % 
30 to 35 O. P .... ese 

E.1. & Mauritius ...— : 
OMIT . ossiresahtitasss _- 

Brandy, duty 10s 5d per gal. 
spe il 

Vintage of | 1877 ......... ll 
Ist brand < 1875......... 12 
in hhds IBIS. ..cscsnee 0 

Corn spirits, pf, duty paid 11 
Spirits, f.0.b. Exportation 

t spirits, duty paid ... 12 
German spirits............... 
Su per cwt x 
British W. India, refining 18 

Cr. UIE vi .oiwiaseuenis 
Foreign Muscov., grocery 22 

Refining  ...........+..-.-. 19 

Penang, brown to fine ye }.17 
Native brown ...........- 

Low brown ............... 4 
Siam and China white... 0 
Low to nne yellow ...... 
Low to brown ... 14 

Java, grey and white...... 21 
rown and yellow ...... 

eee eee eeeeeneneeenee 
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Kertsep—For consumptn 

T  yeanbgeeemcacen 

| For export, f ree on board 

Turkey loaves, 6to 101b 2 
Crashed = — 

Dutch, refined, f.0.b. in H 
20 1b loaves supertine... 28 
20lb do No.l .. 3 
Crushed,supertin.inbls 

_- N o1 — 2 
_ No.2 — 

: do 95 
Tortoise, E.I,doperlb 8 

Taliow—per ewt. 
Petersburg, new YC ... 39 
Australian mutton,fine 35 

Do beef do ........... 33 
Town 

per ewt 16 earl ...... 
Tar—Stockholm.per bri 18 
Archangel .............., 

ngou, common to fair. 
Medium to good......... 
Fine to finest ............ 

Souchong com, to fine ... 
Oolong, common to fine. 
Flowery Pekoe,fr.tofinst. 
Orange Pekoe ............ 

Canton scented capers, 
common to fine 

Twanky, common to fine. 
Hyson, common to fair... 
Gcod to finest ............ 

Y. Hyson, com. to finest. 
Imperial, com. to fine ... 
Gunpowder ................08 
Good to finest ............ 

Timber—Timber and 
Hewn Wd.—Dantzic 
& Memel fir..perload 45 0 
RE isi itnwcecdescs 60 @ 
Swedish Gr ............... 0 
Canada red pine......... 0 
—  yellowpine,iry. 8 0 
_ _- sil. 9 

Quebee oak .................. 1 0 
Baltic oak............... sicle 0 
Indian teake ............... 230 0 
Wainscot logs 13 ft each. 50 @ 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stud. £5 1v 
Swedish 6 0 

American spruce......... 
Dantzic deck, each...... - 

Staves—DLaltie,pr. mille£130 
bec,perstandard do 65 
nian, per mille ..... 

Tobacco-luty3/Gperib § 
Maryland, per 1», boud... 
Virginia leaf ............... 

_ ERTS oecin cnc 
Kentucky lenf............... 

_- CIE is. ncctne 
Negrohead ...... duty 4/10 
Columbin. lf., duty3oprib : 

—  cigarsbndduty#6 3 
Tur pentine—per cwt. 

American spirits 
Wool—English—per pack 

of 240 lbs 
Fleeces 8. Down hozgs£13 

Half-bred hogys...... 
Kent fleeces...... Kesiine 
8. Dwn. ewes &wthrs. 
Leicester do...... ..... 

Sorts—Cthng,, pickick. 

Super..............---. 48 
Combing—Wetr.mat 

Prime. ...-16.000.5-.00 
Common .. ; 
Hoz matching 
Prime matching... 
— 5 canautileeig 

glonial—per Ib : 
? Sydney aaa Port Philip 

—rivcvuce an 

Unwashed ........ Seal 
LocksA pieces (wshd) 

Adelaide-rleeee & hab, 
Seourel, &e.........---- 
Unwastied............--- 

Aus. cross-bred washed 
VD. Ld.-Pleece & lamb 

N Zeriand-seoured,&e. 
Unwashed...........-..- 

G. H. Fleece laab 

om 
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BRITISH FUNDS, INDIAN GOVERN- 

THE ECONOMIST. 

Stock Markets Brice 

FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 

[April 2, 1881. 

Current. 
AMERICAN STOCKS. 

MENT YT SECURITIES, ke. | ee Autho- 8 
re ee eee Sis i aan Pa paceman As toate! Next | rised xX = Closing 

j & | osing ame, 

Dividends Due. Buitrsn Foxps ‘Closing | Dividends) < |Draw-| x = : Issue. | Prices, 
Prices. | S ome. Prices. ' Due. a ing | — | 

Jan. 5 July 5 ...'3 Cent. Consols ............ 100 100} | — j 

. Do for Account, Apr. 4...... 100 100% | Jan. July. 24 June. Argentine, 1868... 6 %| 97} 98} | 283,736,350 a aa basin 3 oS us $ 
April 5 Oct. 5...'3 per Cent. Reduced ............ 983 | Mar. Sept.| 24 | Ang.| DolublicWrks 6 %/ 935 944 300,000, he 43°%|1904 
April 5 Oct. 5.. ..New 3 r Cent. coutescsgoevecheoe 98. oe soe coe Lpssivl ineuetemnte 6 % | 23 2} 700,000,000, Do do eee ree 4 % 1907 ae 18 

Jan. 5duly5.... Dod; — Jan. 1894... .... | Jume Dee.) 1 | May.| Brazilian, 1852 ... 4)%) ... ... 10,0001 eae ee 5 % 1888 ae i7 
Jan. 5July5...| Dom — Jan. 184 83 84 | June Doo! 1}*| May.| Do 1858 ......... ro oe I crate Saeue 7 
April 5 Oct. 5...| Annuities ............ Apr. 1885 34 3 | April Oct.) 1 |*Apr. | ee 5%) vee ane 61! yada eetiemned ee % |1900 112 

Feb. 4 Ang. 4... Do (Red Sea Tel.) Aug. 1908 15) 16 | June oe 1**/ May.; Do 1860 ......... 44%]... « 619,9001| Do 22 ey 5 %|1889'107 
Mar. 11 Sept. 11/Excheq. pe ee ee 83 13s p | April Oct.) 1** | Do 1863 ......... 44%} 94 96 74350011 Do... seposeere 2¢/1891)1 
Mar. 11 Sept.11| Do, 1004, 2001, and 5001 2}% 8 13s p | Mar. Sept. 1 | July.) Do 1865 ......... 5 %| 97 99 576,500] Do.” mentite 5 % 1895 109 
June 11 Dec. 11) Do 1,000l June 2} % . 8s 13s p | Feb. Aug., 1 | Ang.| Do 1871 ......... 5 % 973 934 et Ree err 5% 

Jane 11 Dec. 11) Do 1001, 2001, and 5001 24 %'Ss 13s p | Jan. July.|1 | Aug.) Do 1875. .......... 5 %| 984 995 se re ere 6 | 
April 1 Oct. 1... Canada Gov.Intercolooial Rl. Jan. July.| 4 | July.,B Ayres, 1824 Oh ecrics . | Do New Funded. serene 6 % 1190 

| 1908-8 ¢. by Imp. Govt....110 12 | Jan. July.) 3 | July SOF scscneit BM kc ieee wD BOW SURGE. «-+:-2s 
Feb. 1 Aug. 1...' Turkish Guaran 4%,1855,104 106 | April Oct.) 1 “July Do 1870 .......+ 6 %| 92 94 Currexcr Box vs, & 
April 5 Oct. 5...|Bank of England Stock 4} %'282 284 | April Oct.) 1 | July. | Do 1873. ......... 6 %) 92 94 1,750,000|Alabama,Gt.South.1Mt. 6 26{10¢8! 109 111 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 18881042 5$ | Jan. July. Mar. Chilian, 1866 ...... 3 %|104 106 1,000,000/Albany & Susque. 1 Mt. 7 % a 123 26 
magn Oct.) Do Stock 34% ........0.04..- 102 2§ | Jan. July.| 2 (*Jan.| Do 1867 ......... 6 %| 98 100 6,000,000 Atlantic, Miss. & O.Con. 7 %/|1905| ... 

Do Scrip, 50 % paid ... tea 533 | Jan. July.| 1 | May.| Do 1870 ......... 5 %| 89 91 st Do Committees’ Cits. 137 139 
Do Enfaced Paper, 4 % ...| 84 S Sept.) 2 | July.! Do 1873 ......... 5 %| 86 88 3,500,000! Baltimore & Pot. (Main) 6 %'1911/112 114 

Jan. 5 July 5...| “Sept.| 2 | July.| Do 1875. ......... 5 %| 86 88 1,500,000; Do (Tunnel) ..........4 6 %{1911)112 314 
Mor. 15 Sept. 15 | . sie Ang. Chinese, 1874-6... 8 %/107 9 6,500,000! Burlingtn C. Rapids, &e. .. | 99 103 
June 1 Dec. 1 Do do 5 % Rup. Deben. 1882) .. | Feb. Aug Pe | Do 1877 ......... 8 %|107 9 14,000, ,.000'Canada Southern, 1 Mt. 3 $0} 1908 1083 105 
Mar. 31 Sept. 30} Do Bonds, 4 %, 1,0001 ......) 123 17sp sik ... (Colombian, 1873... 43%) +. + 3,500,000\Cairo and Vincennes ... 7 %(1909| 38 42 | 
Mar. 31 Sept. 30| Do do 4 %, under 1,0001 ....12s 178 aie 2 | Apr. Costa Rica, 1871... 6 %| 28 30 20,600,900 Io Preference ......... 5%) ... 8 88 

Feb. 16 Ang. 16) Do Deb. 4%, 1,000150011884) 102 “Sh ee | 1 | Mar.’ Do 1872 ......... 7 %| 22 24 20,600,000 Central of New Jersey | s+ [100 105 | 
= —== == | Mar, Sept. ol — ema 1864 : ite - 25,000,000 Do Ooneatiantes Met.. 7 So 1809 117 19 | 

Jan. July.) 1. lec. | eguossth 108 3 5,550, Adjustment Bnds, 7 % '1003/112 115 
COLONIAL GOVERNMENT n'n ‘Ecuador, New On. 1 %| 15 17 2;450,000| Do Income Bonds ... 7 %|1908)104 106 

SECURITIES. April Oct. 3.87| Feb. qyptian, 1804 . . 7 %| 25/885,000|Cen. Pacificof California 6 %|1896/117 19 
heen — | May Nov.) ... | July., Do Unified Dot. 7 % 732 74} seeeees pe 6 al.& Oregon div.) 6 %|1892]107 109 

Autho- | Dividends | Closing | April Oct.’ 7 Apr. Do Govnt. Pref. 5 %, 96% 972 | 10,000,000 and Grant Bnds : % | 1890 ne 108 
rised Name, . June Dec.! ... DoStateDomain 5 %| 96 97 2,500,000|Chic. Burling. & Quincy 5 % 

Teme, | Due Prices. | Jan. July. 24 Dee. \Entre Rios, 1872.. 7 %) 98 202 1,528,000) Chicago and | Pomah she 6 % 1905 113} 13h 
| ont Greek,1879Indpn. 5% 75 77 | ... | Do SOU paid «0.1... w+ s 

2 | oo 2 Guatemala, 1869.. 5 % 25 35 224,291 Cleveland & & Pittsburg - | 68 70 
150,000 Jan &July|B. Columbia, 1907.. 6 % 116 118 ‘« | 3 $Dee. Honduras, 1867...10 % |. 9 10 | 20,000,000|Delaware & Hud. Canal 7 %| .._|100 110 
100,000 Apr & Oct! B. Columbia, 1894.. 6 %/110 112 ove 3 |*Dec. | Do 1870 ...%....10 % 9 10 4,815,000) Do lst Mortgage ...... 7 %|1917\122 124 

(Jn & Jly|Canada, 1879-81 ...6 %| ....... | April Oct.) 1} *July. Hungarian, 1871.. : %| 903 914 | 2,000,000) Do Mt. Bnd LonJs.) 7 % (1894113 116 |} 
4,447,000 ) Jn& Jly| Do 1882-4 ......... 6 %|102 105 | Jan. July.) 14 *Oct. Do 1873 ......... 5 %| 92 93 1,000,000) Do Mor nds. 7 % 1804 113 116 
4,734,580 Jan&July} Do 1885 ............ . % 11044 105$ | Jan. July.) ...| ... | Do Gold Rente 6 %) 98 98} 30,000,000 Denver and vig oan 
1,025,725 Jan&July| Do 1885, Ins. Stk. 5 %/1344 105} | Jan. July.) ... /*Dec. Italian, Marem.RI 5 %| 91 93 Ist Consol. Mort. 9 % % 1910'117 119 
1,138,152 Apr & Oct] Do Domn.of,1903 5 %|112 114 | Feb. Ang.| ... |*May. Japan, 1870 ...... | %|108 110 2,000,000|Detroit, Gd. Haven,and | 

| 8.755,500 May& Nov| Do 1904-5-6 ....... 4 % |1024 1033 | Jan. July.) 2 *Apr.| Do 1873 ......... 7 % 110 112 MilwankeeEqp.Bds. 6 % 19131113 115 
2,850,980 May & Nov| Do 1904-5-6 ...... 4 %/102¢ 103} vee fee | oes —_ 1851...... 3 %| 265 | 3,200,000; Do Con. Mortgage ... 5 %| {1918} 109 11 

.. Apr & Oct/Cape of Good Hope, see, | nell Boab DOB sceciens 3% 13? 1.200,000/Galvest. & Harris. 1 Mt. 6 % ‘1911 108 110 
.6 %!123 120 | Feb. Aug.) 5) Aug. Moorish Imperial 5 %_ 9% 101 29,000,000) Lllinois Cen. $100 Shares | 42 

Apr & Oct} Do 1580-00 -- . 6 % .. | May Nov.) ...  ... (Norwegian, 1876.. 44%'104 6 2,000,000, Do Bonds, lst Mort.... 6 %/1898) i 16 
.. dan&July} Do 1891 ............ 6 % 110 112 | Jan. July. ... Do 1878 ay jis 6 3,000,000 Lehigh Vall. Con. Mort. 6 % 1923/116 18 

219.700 Apr & Oct} Do 1900 ............ 5 %|109 111 | sa .8 %) i4 15 14,000,000 Miss. ‘Ken, &Texas,1 Mt. 7 %'1904110 12 
7,396,400 Apr & Oct) Do ...........:000 * 44% /1022 203% | wo ee 8% 14 15 30,000,00 New York Central ..... - 7 %| ... [1386 88 
330,000 May& Nov/Ceylon, 1882-3 ...... 6 %/103 106 | 2 oo 6%) vee ves 89,428,300 Do $100 Shares ......... |. «+ |151 33 
400,000, May& Nov; Do ...............06 43%|107 109 | ove | 2 ae Se Sere ee 78,000,000, New York, Lake Erie, & 
700,000 Feb & Aug| Do ...............-+. 4 %|104 106 | Jan. July./n’ne 3%) 514 52 Western $100 Shres, “= 50} 
117.700 May& Nov|Mauritius, 1882 ... 6 %/103 105 | Mar. Sept. ves - 5 %| 88 90 8,536,900 Do Pref. $100 Shares 6 %| ... | 92 94 . 
258,000 Feb & Aug! Do 1895-6 ......... 6 %lii8 121 | Jan. July| 2 *Oct. 44% 90 92 | 16,656,000, Do 1st Con. Mt. Buds, 7 %) 130 32 
100,000 May& Nov) Do ..........c.000 43%|107 109 May Nov) 14... 3% 68 72 3,718,100 DoCon. Mt.Fd.C.Bds. 7 %| ... \126 28 
20,000 May &Nov} Do Consol. Deb. 4 .%{/103 105 | May Nov|...  ... | 5 % 91 92 | 25,000,000 Do 2nd Con. Mrt. Bds. 6 %) . (1064 73 | 
100,000 Apr & Oct! Natal ......00.0....00 6 %|1C7 110 | April Oct.) 1 *Jan. 10,950,000 Oregon & Califoria, 1 Mt. 7 %|1890| 62} 634 | 
69,000 May& Nov) Do ...........0.000 %/112 114 : > ... 5 %| 92 9b Franefort Com. ... aie 

137,000 May& Nov} Do oo... 5 %|109 111 | April Oct. 1 July. Do do 1866, 1001 5 %| 92 94 63,709,400 Pennsylvania, $50 Shres, |v . | 68} 69% 
1,300,000 Mar&Sept) Do .........cccc00+ 44%|100 102 | May Nov.) “15 *Aug.| Do — Rail.) : %| 78 81 4,970,000 Do Ist Mortgage ...... 6 % 130/101 103 
166,000\Jan & July|New Brunswick ... 6 %| 110 112 | Feb. Ang./008*Feh.| Do 1870 ......... 5 %, 903 914 3,000,000 Do Con. Sink. Fd. Mt. 6 % — 120 322 

5,031,500) Jan & July|New South Wales.. : %|106 110 Mar. Sept. 098 *Feb. | Do 1871 nikiaas atte 5 %| 90 9 82,684,375 Philadel. & Read. $50 Sh, 323 383 
1,000,000/\Jan&July} Do... % {105 107 | April Oct.|-098 *Apr., Do 1872 ......... 5 %| 90 91 1,000,000 Pittsbg.F.Wayne. One. 8 % - r 
5,151,00\Jan&July) Do ................ : % 102 103 | June Dee.| 008 *Dec. | Do 1873 ......... 5 %| 92% 92% | 20,500,000.8t Lou's & 8. Frane 

93,100) Jan & July New Ze: lll 113 — Oct.| 008 *Apr. | Do 1875 ......... 44% S1g 323 8,000,000 Union Pacific Ld. rc 7 %|1889' 11 3 18 
* 488,000jJan & July Do 1914 scvtUeh 5 % 105 107 | 11.75 Dec. |S. Domingo, 1869. 6 %| 22° 24 "367,623 Uuion Pacific Railway 

7,153,100 Quarterly.| Do Consolidated. 5 % 102} 1034 | Jan. July. 24 Dec. Santa Fé 1874 ... 7 %| 98 102 | $100 Shares........... : } so. {120 125 
201,500 Mar&Sept| Do 1891 .. 6 %/110 112 | June Dec.) 1 .. (Sardinian, 1851... 5 % 95 97 27,237,00C; Do Ist Mortgage ...... 6 %|1898 117 19 
$29,900 Ji ne&Dec| Do 1891 ............ 6 %|112 114 | June Dec./n’ne Spanish, 1867-75... 3 %| 213 220 | —-~—————— , IPN I ace MN a. Sea a 

6,000,000 Feb & Aug} Do 5/30, 1879-1904 44%! $7 98 June Dec. ... vA SOND iss Coabamadedabad 2 %| 42} 42. £ Sreriine Bonps. { 
1,250,000 Jaz &July| Do 530, 1881-1906 5 % 101} 1024 | Jan. July. 14 Dee.  DoQuickslvr.M. 5 %|102 104 1,500,600 Allerheny Valley 1910126 28 
3,500,000 Mar &Sept} Do 10/40............ 5 %|102 103 April Oct.) -45 July. Swedish Gov. 1864 44% |100 103 700,000/ Atlan, & G. W. Lak ines 7 %'1902) 30 33 : 
225,000 Jan & July Nova Scotia, 1886... 6 %| 107 109 Jan. July. 3 Do 1868 .. . 5 %/103 105 Do Ke-org.Com.Certs, i on § 
220,000 Jan & Sept |P. Edward Island 6 %|106 108 | June Dec.) ... Do 1876 .. : . 44% 1€3 105 900,000 Do do 1873 ........0.c0008 7 %'1903) ... ' 

| 900,000 May& Nov|Quebec (Prov. of) 5 %/108 110 June Dee.! ... Do 1878 4 %| 98 100 1,520,000 Do Westrn. Extension 8 %|1876) 96 100 : 
800,000 May& Nov} Do oo... 5 %/108 110 April Oct.| ... ..  Turkish,1854,E.T. 5 %} 92 94 480,000 Do guar. by Erie Rail. 7 %| 94 98 § 

1,850,200 Jan & July |Quee nsland, 1882-5 6 %|102 107 — 1] \"Dec. Do 1858 6 %i 214 224 800,000) — ard Ohio...... 6 %! 1895 113 115 , 
1,608,080 Jan&July; Do 1891- ene : -| 116 118 |}2 | May.) Do 1862 ......... 6 %| iF 18 2,000,000 sobbes vibibaosbinaddale iia « 6 %|1902)116 118 i 
6,087, 200Jan& July} | Do 1913-15......... | 98 99 il | Do Gen. Debt... 5 %| 14 14} RODOROR D0 oniseccidcovcdaccctievessas : %\1910,122 24 5 
"410,200 Jan&July|S. Austl. 1891-1900 6 x| 1116 120 ne 2.44) May. | Do 1865. ........ 6 %| i43 153 1,600,000} Do 1877....-......-.0.s0008 . 5 %/1927/1054 6} - 
778500 Jan &July| ‘Do 1901-1918...... 6 %/121 127 aoe 1 | Mar.| Do 1869 ......... 6 %| 142 15} 700,000/Cairo and Vincennes ... 7 %/1909| ... ... " 
240,000 Jan&July} Do 1911-1920...... 5 %|12 114 April Oct. ... .. | Do 1871Eg.Tri. 44%! 75} 75} 900,000 Chicago & Alton Sterl. 4 

| 6, 515,900 Jan&July| Do 1894-1916... 4 %| (1003 1014 eos | .. | Do Treasury A. 9 %| 24 25 Consolidated Mort, 6 %/1908,117 119 5 
190,000, May& Nov |StraitsSetmnts. Gv. 44%| 1102 104 1 | Mar.| Do 1873 ......... 6 % 3 i 500,000) Cleveland, Columbia, &, 1934121 123 a 
102,500 Jan & July|Tasimanian, 18% ... 6 %/116 119 ne 2} | May. UruguayCon.1871 6 % 36 631,000, astern Rail. of Massa. 6 2% |1906. \102 104 & 
552,800 Jan&July} Do 1893-1901.. 7 %/117 121 Jan, July. notapplied Venezuela, 1859... 3 % 0 il 800,000 Ilinois&St Louis Bridge 7 %|1900 sao y 
300,000 Jan&July| Do July, 1908 ... 4 %| 98 100 ; Jan. July. none | Do 1859 ......... 14%; 5 6 400,000} Do 2nd Mortgage ...... 7 % ae : 
250,000 Mar&Sept|Trinidad Debntres. 4 %| 98 100 May Nov. notapplied| Do 1862 ......... 6 %| 20 22 1,000,000/ Illinois Cen. Sink, Fund. ‘ % |1903 03 205 4 
a. Jan & July) Victoria, 1891 ...... 6 %/116 118 | April Oct. . notapplied | De 1866 > nccccc. vs 6 %| 20 22 SIE: DOD 5s incerdvsncddubsdhecounne . 6 %|1895412 12 

| 7,000,000 Apr & Oct} Do 1883-5 ......... 6 %/104 107 Rare, ' : “<> RS re eens « 5 %'1905'105 207 4 
| 2,107,000 Janu? Faly| Do 1994 ............ 5 sles 111 | Quarterly 1 renetane 8 %| 754 763 1,000,000 Lehigh ree Consoli- " 
4,500,000 Jan &July| Do 1399-1901. 4 %/101} 1024 | Jan. July.'n’n |Aus 3 dated Mortgage A 6 %/ ... 108 110 101 y.'n’ne Austrian Sil, Ren. 5 %)/ 67 
8,000,000 Jan &July| Do 1904.00.00... 43%/1C7 108 | May Nov. n’ne Do Paper ...... 5 % 67 500,000 Louisville and Nashville 6 % 1909114 116 
| 100,000 Apr & Oct! We stern Australia 44% | 103 105 | April Oct.| Do Gold te | m 700,000 M emphis & Ohio, Ist Mt. 7 %|1901)/125 227 I a 0 Gold Rente 4 % 70h 803 
| = ; conte === | Quarterly | French Rentes ... 3 %| 82 88 800,000 Milwauk. &St Paul, 1 Mt. 7 %/1902) . ) 

CORPORAT ION STOCKS. Quarterly /n’ne lane eat aK: 5 %I119 2 800,000 N. York & Canada Rail. 6 % aoe 110 113 
(on ——~ | Jan. July,| ... Italian, ex. 25f ... 5 %| 90 2,800000)New York Central ees : 2 {1888 i ine 

si ios na . . ta enero Jen n. 
Anthe | = BONDS, LOANS, AND Closing * The drawings are yearly i in the case of stocks to 569,800. Panama General Mort... 7 a “rool pe 125. os reed (2 3 TRUSTS. Prices, | Which asterisks are prefixed. In almost all other 240,000 Paris and Decatur ..... , = : 
es ssue. (& & case, where there are Gromringa, half-yearly. $19,054,700 Penns og aye Gen. Mrt. 6 Loreen se isteach aaetgntichete adie ainda a n. Sink, Fé. Mt, é a 4 
| 15,234,325 Stk. 100 |Metropol.B.of Wks. 3}% 106} 107 DOCKS. “a6 0 Philadel fas eet aim ¥ 

1,100, 400 Stk. 100 Corporatn. of Lon. em Re De OE EE ee ss ee Re ee j Se ooh We > , j | | $5,000'000) Do General Mo: 6 % ; 
Bonds, 1881-3... 33%, 99} 100} Autho-| | Closing 2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 7 

1,046,800 100 100 | Do 1884-7 ......... 34% 99 100 |  rised stars Paid. Name. 2,000,000, Do I nt Mrt. 6 
| 1,895,570 100 100 |Leeds Corporation.. . % 105 107 Issue. Prices, 4,000,000, Do General Mc é % 4 

879,151 100 100 |Leicester Corpratn. 4 % 101 108 — _——— Do Scrip for the 6 de- ” j Se 100 109 Liverpool CorpStk. 32% 100} 1003 a. | oc ferred 4 coupons 4 
0100 100 | Manchester Co s | i R q 100,000 100 {100 [Midd uaa ‘ae — o ya es = ieeat and West India... = - se eel eoesen. & Connellsville 6 % : 

40,000 100 100 [Stockton Corpora. 575607 Stock, 100 London ki Katharine 98 73 | @ “Ben ono oe | | tion Mort. 1908 43% 104 105 510,000 Stock. 100 | Millwall 500,000 U.PacificR,Omaha Bag. 8 ti 
326,893 100 | 100 Swansea Harbour 361,249. Stock. 100 rove once pints 869,200! United N. Jersey R. & ee j 

i BUN iccitines sae 4% 99 101 $64,813 Stock. 100 Surrey Commercial ... ../160 164 1,133,800, DO OD  diiiccthevinensin Oe 
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BANKS. 

ho- Last ce Pee 
— q Annual 5 qj | Closing 
rised " Divi- Name. | 3 % | Prices, 
Issue. | dend. Siam aete creche 

Agra, Limited ...... /10 10/10 10} 
1000 St ae aie Alliance, Limited ...; 25 | 10 | ag = 

Anglo-Austrian ...... , 5 

pa 3% et 20 10 | 10} Lig 
30.000 83 % |Anglo-Egyptian, L..| 20 ja arm 

000 8 % |Anglo-Foreign, Lx... 7/ 7) 9 
15,000 ... |Anglo-Italian, 66,L.| 20 10} 4% 5} 

100.000 5 % Anglo-Universal, L.| 20, 5)... ... 
20, .. Bank of Africa, L...| 25 | 12} 14 15 
30,000 12} % ‘Bank of Australasia) 40 40 | 76 78 
12,500 5 % Bankof'B.Columbia, 20 | 20 | 27% 18} 
12,500 5 % Do New cia 10| 7} 8% 

of British Nta., 
ee ee erica oo = : % 58. = 

00011 % |B.of Constantinople) } OF i 

770,000:10 % Bank 08 aye 25 25 27 29 
7 of New } 

S008 17% % Re at | 20. 20 | 6) 62 
15 % |Bank of N. Zealand) 124 25 

I 000 15 % Bank of Roumania..| 20 | 8 | 11} 12 
95,000 104 % Bank of 8. Australia) 25 | 25 40 42 
20,000.10 % Bank of Victoria | 50 | 25 | 33 35 
20,000; 8} % ‘Cen. peor pe er = 10; 5; 9 98 

| 6 Charte of In ia, 
a : as 20 20| 24 25 

Charter ercan- | 
ee ae 25 = 23h out 

10 9 Cit Limited......... j le 
2,000 sn PS Banos te jae 6/13 1 
20,00013 % ‘Colonial ............... 30 | 538 60 

80,000. 63 % |Commercial Bank ai) 
Alexandria, L. ' 3 | 23 3 

| 200,000.10 % Consolidated, Lim...! 10 | 4) 7% 7% 
20,000. at % Delhi & London, L. 25 | 25 josee tee 
50,000 9 % |English Bank of Rio} ' 

de odeotttah, fy 20; 10); 12 123 
96,000 8 % English, Seotti | 

n C australian Chr. = 334) = * 
10,000 8 % long Kozg & Shan.) 28} 
45,000! 6} % thaperialy Limited.... 50 | 15 | 17% 18} 

| 500,000 5 % Imperial Ottoman... 20 10) 14 1 
| 6,000 6 % [LOmiam .ss.sesseeseseeees | 25 | 25117 19 

6,000 6 % ; Do New ............) 25 | 10 | 4% 5h 
75,00020 % London and County’ 80 | 20 | 714 a 
25,000; De Bow we nui. | 80 | 5 | 40% 41 
40,000 7 % ‘Lon. & Hanseatic, L| 20 | 10 | 103 113 

| 46,000 124 % |Lon. & Provincial,L.; 10) 5} 113 12 
60,00010 % |Lon. & R. Plate, L.) 25 | 10 | 123 13} 

| 60,000 3} % London & San Fran- 
| cisco, Limited.... 7/ 7) 6 6% 

10,000 6 % |Lond.&S. ‘Western,L. ‘100 t 20% 214 
100, 00017 % |Lon. & Westminster 100 | 68 69 
| 40,000, | DO NOW vececseeess 1 5 45 46 

50,000 5 % Lond. Bank of Mex. 
&S.America,L. 10 5) 5§ 6 

50,000: 7 % |Lon.Char.ofAustral. 20 | 20 20 21 
80,00016 % London Joint Stock 50 | 15 1} 444 
49,950... |Mereantile Bank of, { 

| the R, Plate, L..| 20/20\ 2 23 
15,00010 % eee ee 100 | = 304 314 
15,000 5 % ‘Midland, ited .../ 92 | 17 | m= 4 

| 50,000 11 % |National ............... | 50 | 30) 66 
187,500 124 % National of Austral. 5. a ) 8} a 
30,000 53 % NationalofLpeol, L. 25 | <n 
100,000 6 % Nat.of N.Z L. 10) re 
40,00019 % Nat.Prov.ofEngland 5 | 10 st aot 

105,625 19%) De s,. cai decisccntaws 
28,12519 % Do TG. ..035.35.cu) 60 | $6 37 
45,000 8 % New London& Bra-| | a 

| zilian, Limited.. 20 | 10,11 12 
$9,325 3} % North-Eastern,Lim. 20 6/| 4 4} 
50,000, 7 % North-Western ...... 20 | 7%! sa 
60,000 4 % Oriental Bnk. Corp. 25 | 25 21 22 
20,000 13 % Provincil. of Ireland 100 | 25 | 59 61 
4,00013 % | Do New ............ ' 10/10 | 23 25 

25,00010 % Queensland Nat.L. 10' 5| 8 8} 
5400016 % Standardof British | | 

ele South Africa, L. 100 | 25 | 57 59 
6,000, Do Additional Sh. 100 25 55 57 

60,00016 % Union of Australia. 75 | 25 | 60 62 
90,00015 % Union of London .... 50 | 15} 40 41 

TELEGRAPHS. 

| ' 

ger ds PP fod ‘Closing 
rise e Paid. Name. | Dy 
Issue, | ' Prices, 

2,669,3801 Stock. 100 
2,165,3101 Stock. 100 | 
2,165, 3101 Stock. 100 | 

10 
10 
10 
10 
10 
20 
10 
10 

100 
100 
10 

100 
10 
10 
10 
10 
25 
I 
10 

| 10 
10 
® 

10 

aeeeeeeee 

Direct U. 8. Cable, Ld 10} 1 ~ 
Eastern, Limited ...... 
Do 6 % Preference.| 123 13 

THE ECONOMIST. 
INSURANCE COME COMPANTES. 

Autho- ‘st ¥s’ | is Closing rised |Divdnd Name, 3 Se Issue. |Pr.Shr. j Z | Prices. 

50,000 113 9 | ,000' 1 13 0 Alliance Brit.&For. 100 ii | 10,000 1 00 Do Merine......... 100 a0 | a" ae 24,000 0 18 0) Atlas Fireand Life 50| 6/18 13} 
3,000'*1 10 0/Argus Life............ 100 | 25 24 25 

50,000 1 0 0'Brt.&For.Marine,L 20| 4 | 214 214 
20,000 0 4 9\Church of England) 50; 2| 43 5 5,000;*0 10 0/Clerical,M n.100 | 10) 38 39 
50,000' 1 0 0'\Commercial Union! 50} 5 | 25} 26} 4,000\*4 0 O\County Fire ......... 100 | 80 [110 120 
6,160} 2 0 OOrewn Sale ches 2 | 50 | 384) 40 41 

50,000'*0 5 O\Eagle Life............ oe 5 | 6} 
10,000 0 1 17 6|Equity and Law . é | 164 17 

000, 0 G OlBuglich & font baw *% 3h 6h 66 
50,000, ... |FireIns, Associa.L. 10 | 2 | 4h 
10,000) 0 “8 0\General Fire & Life 100 | 5 3 93 
25,000 0 4 U|Globe Marine, Lim 20| 4/ 13 23 
20,000 4 10 0/Guardian F. and L. 100 | 50 rat 754 
20,000'_ ... |Home&ColonialL. 50| 5| 14 24 
12,000 7 0 OImperial Fire ...... 100 25 156 158 
7,500\*1 0 OlImpe rial Life ...... 100 | 10 | 2% 25 

13,453} 7 10 OjIn munity Marine..100 | 50 111 113 
50,000! 0 15 0\Law Fire ............/100| 2) 15} 16} 
10,000\*4 5 0\LawL. 90lfm profi s 100 |100 120 125 
100,000, 0 8 O\Lancashire F. & L, 20 2) 3} 
20,000, 0 12 O\Legal and General.| 50 | 8 12 12 

,000, ... |Lion Fire, Limited 10 | 2/ 2) 3 
87,504, 0 16 d\Lpool.,Lon,&Globe 20} 2 | 22) 23 
49,626, 1 00} Do (il annuities). ... | ...-) 22 23 
35,862; 3 0 0|/London Assurance.) 25 | 123, 61 63 
40,000 0 5 0\Lon.&LancashireF) 25 2) 6 6} 
10,000, 0 1 4'Lon.&LancashireL! 10 | 27), 14 1) 
20,000| 0 6 0\Lon. & Prov. Law L| 50 6 
50,000) 0 6 0\Lon.&Prov.Marine 2; 2) Bs 
10,000! 6 © 0|Marine ............... 100 | 18 108 110 

000; ... |Merchants’ Marine, 10} 23) at eat 
40,000' 2 5 ON. Brt.&Mercantile = hen 
30,000; 2 0 O'Northern F. & L... | 34 3s 
40,000: 0 7 6\Ocean Marine ......| "3 | 5 8} 

159,1251\*4 0 0 Pelican Life ......... is ) 50 61 
6,722}18 0 0 Phoenix Fire.........| ... | ... (914 316 
2,500|*1 5 0 Provident Life...... [199 10 | 37. 39 

200,000} 0 3 O.Queen Fire & Life.) 10 1| 43 43 
200,000 0 7 6 Rock Life ............ | 10/; 8t $2 

,2201'20 © 0 Royal Exchange ...|Stk. 100 [420 430° 
100,000} 1 2 0|Royal Insurance...| 20 3 | 333 34 
10,000/*3 10 O\Standard Life ......| 50 12 | 74 743 
4,800/*10 0 0/Sun Fire............... | 1. | see (430 460 
4,000/*2 14.0 Do Life ............ 100 10 | 85 88 

100,000} 0 10 0 0|Thames& Mersey M, 20, 2 | 12% 128 
1,500 20 0 0| Union Fire & Life.. 200 20 /465 475. 

40,610; 0 12 6G Union Marine, L.... 50 33) 6 6} 
5,060} 2 11 0| Universal Life ......| 1100 | 11 | 39 40 

_ 50,000) @ 15 O'Universal Marinel| 20) 3| 73 8 

ee 

CORPORATION STOCKS 
(Colonial and Foreign—Con_) 

Ann. Name, ' 3 : 
Diva. és 2 Prices 

6 % City of Auckland, 2nd Issue 100 ali U1 
5 % City of Brisbane... .... all 105 - 
5 % City of Dunedin, Consolidatd 160 all 101 168 
5 % of London, Ist Pref...... 100 all 102 104 
6 % j Waterworks .... 100 all 110 112 
5 % City of Melbourne, 1907 ...... 100 all 108 110 
5 % =< Montreal, Sterling ..100 all 106 107 5 % cries 100 all 106 107 | 
5 % Do Bonds.............. 100 all 106 107. | 
6 % City of Ottawa, Sterling ......100 all 112 114 | 
6 % Do redeemable 189 ......... 100 all 12 14 
6 % Dodo 1904 . -- 100 all |109 111 
6 %| Do do 1886? ..................... 100 {all 132 L14 
5 % City of Providence Coup. Bds. Stk.' all 107 3 
6 % TS bee Consolidated. 100 | all (211 U3 
Di SF BO vaksncetenninrtaeteens '100 ‘all lil 113 
6 % Do Redeemable 1905......... ‘100 | all 111 113 
6 % City of Toronto Sterling Deb.100 | all 113 115 
6 %| Waterwork Debentures 100 all 113 U5 
6 %| Do Sterling Consol. Deben./100 | all (115 117 
5 %| DoGen. Con. Debt ...... 100 | all 104 106 
6 iy f Wellington Con. Deb. 100 | all 11¢ 112 
6 %) Improvement Loan ...i€0 | all 100 ili | 
6 %\New Yerk City .................. - all 125 22 
6 %| Do Gold Coupon Bonds” 00 | all 190 325 | 
6 % Otago Harbour Board.......... ‘eo all 104 106 

| Re Eg ik a Ce 1 jall 164 106 
6 %'St Louis City .................... 100 ‘all ‘TIS i 

MISCELLANEOUS. 

| Commercitan, FPrsawcrar, | 
AND J NDUSTRIAL. ' 

American Invst. ene ‘Stk. ‘100 ‘os 110 
17} ‘5 [Ametralinn Mo 

| 
aw 

| 
and Finance, tea «| 2D | 5 | 7} 18} 

ly % \City Offices, Limited............ 40 | | 204 | 
city oflan. Real Property,L.| 25 | 12) 15) °6 | 
\Colonial, Edited... .0..i00-: 50 | ia a 

9 % |Credit Foncier of pe 50/10/12 %3 | 
Credit, eS Shares .... lbiall: § #3) 

on os PR TL. withasvsepmirds Stk. 163 | (45 5 | 

‘ Do Preference.................. Stk 100 | (85 9 | 
%\| Do Debentures 
% |Foreign and Col. Gov. Trust, 

|  Lamited, Preferred 
Do Def. receives no divd 

| until % is paid Pref. “woo | al ‘il 113 
Fore Street Warehouse, Lim. 16 | 14 | 15) 17} 

114 %| Foster, Porter, and Co., Lim.) 15 | 104) 16% 17 
6 %|General Credit & Discount,L| 6} 34 #4 4 

12} %|India Rubber, Gutta Percha, | | 
and Telegraphic Wks., L. 

~ 

* Periodical cash bonas i in addition. 7 %|Internat. Finan. Society, L. Bt 3) 4 | 
—_—_— —SSS SS SS TTT | 10 %|Liebig’s Extract of Meat, L. 20 j all | 34 3%! 

14 %/|Lion Brewery, Limited ...... 25 | 17 | &3h 44} | 
GAS. 6 %| Do Perpetnal Preference... 20 | all | | 258 288 | 

= ; — ee ee: es ... |London Finan. Association,L| 50 | 37} 4 
; ' Closin 2 % |London General Omnibus, L. Stk. 100 a0 215 

Autho- lel N 3 % Mauritius Land, &c., Limited df 2 3 j 
wand | Sia ame. | Prices 8 %|Milnex’s Safe, Limited... fall | 9% 
Teme. | | & | SS iNationsl Distoant, Limited.| 25 | "5 | 108 2 

58,000} 10 | 10 0 Alliance & Dub, Consums,| 16 17 m %|National Mortgage & Agency) | lat a al 
ee ee Se teak Tat = lall| 6: 6 
5,000! 20 20 Bahia, Limited 18 1m a x Seen et ioe mL | S| a 
see . , ct Dee as 42 16 Si New ore Trust & Loan,L = a ast a 

ee ae ee OF Bea 5 Do cer pape 255 28 
29,7001) Stk. 100 on Csunalidnted 153 pa 6 * IRio de Janeiro City Improv.L, 25 | all 2 ah | 

14,000) 20 | 20 [British ...-...--0nn 32 3 Spear Nat, Lands Mort. 100 |all | 9 6 | 
7,500) 20 | 20 Cagliari Gas & Water, i. 180 185 6 %\|Submarine Cables’ Trast...... 100 (100 100 108 90m (Cogent <8 AS |S Sleeve entry ec all 43 | 

* 72,0061 St |100 | Do 44 % Deben. Stock! 195 109 7: sie bof Canada. 20| 5 3} 3 
20,000) 20 | 20 Continental Union, Lim. | og 214 | § «|\United Discount Corp, Lim.| 15; 6| 5t 58 

speno = 20 | - oe taeos nee |2 = = 6 % [United States YX. - an 100 | all [104 106 
“] | Irom, Coat, fa 

23,406) 10 | 10 \European, Limited ...... | 19 20. 8} % Bolckow, Vaughan, & Co, L 20 20 2 25) 
15000) 10 7 Do NeW voerenernee a 6h & BO ea] | st 178 | 

a cases * © Ebbw Vaie Steel and Iron . ‘ 
444i st 100 0 [Gas 14 Light & Goce A Ord. 165 2 lEnetish & Austral. Copper,i| 3| | 1 ! | 

50,000) 10 | % P = 7% 32 ‘Nantyglo and Blaina I[ron-| 1/36 39 | 
100,000! Stk. 100 Do Bs % maximum. . 205 210 | works, Preferred, Limited. 100 | al I 
eee - | oo  fuawocecey 310 .. |Bk = Iron, Limited ......| = = > ml 

165,0001 Stk. 100 Do E, 10% ie es 210 ose a whee = cocepenecescoss | 

$0,0001/Stk./100 | Do F, 5% wis 108 107 ustralian sqnears - vevee| 25 | 214, 70 73 | 
60,0001'Stk.100 | DoG,73% — 155 160 | 9% a ee ee ed ae 2 | 

1,300,000! Stk.| 100 | DoH,7 % meximum -| 12> 7 4 p- s.\Canada Company ........ aio .S ss | 

923,3001/Stk.'100 | Do 4 % Debenture Stk ~.. (Hudson's Bay..............-....| 17 |all | 38, 288 
265,3501/Stk.|100 | Do 4% % a 5° %|Land Securities, Limited .... 50) 5| 38 3 

10 ‘Hong Kong and China...| “5h 18) 
2,800,0001|Stk.|100 Imperial Ccitinntel’ . . 180 185 

175 180 TED TEU ..- coxccninnstips'csnsiine 
\100 | Do Ist Preference ...... (128 135 

5 Malta & Mediterrancan. 2 2} 
ME of Melbourne 

i bentures .. 
000, 20 | 20 Monte Video 

i ESee 
| 5} 
| 99 | 

10 (San Paulo. ...........-.-..c-0- 5} 
500,000! Stk. 100 South Metropolitan, A... 

250,000! Stk.'100 | Do 

UORPORATION STOCKS 
(Colonial and Foreiga.) 

SSSS8 | Share EEEEEE |i 
ws 

5 

i 

lll us s 1898 .,....-. 
eeecereseneeeee 

6 %/Natal Land & Colon. Co. Lim, 10 

at % | Nth. British Australasian, L. St. 

3 
k. 

BBW Be % | Do Guaranteed 
& Southland Invest. ‘Li 

River Land & Min. vars 
oe 

a= © 
- > 4 P 

133 s, % Peel Ri Austral. Invest. L. 

9 % South Australian ~ a 
2 % Van Dieman’s Land .. x 

SHIPPING. 
| Amazon Steam Naviga* sion, L! 20 
‘Cunard Steam Shipping, L_.. 20 

¥aes_ 
to 

ob GENTS ERE % we ree Peet pee 

Ler oe 
~~ 

€ €8BG gait 
a a 7 AS 

Tea ayD Corree oeren: 

ESEu SSSERE BEY: 

EEEY EsubEee 
eSiu 

Lena, eR etree 

BREE Ex EERy Siew « wSESe& Baesve 

| 

aoe 1100 | jal i ns | 

19 | all | 18} 19 | 

L 
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i ee 

iin 270! | 100 
/ 100 

9,000) | 100 
» 100 

. 100 
1,700,590) 100 
1,700,590 

| $98,395! 
ill 121,551! 
| $83,524, 3771, 100 

3,200,0001) 12! 
9,515,636), 100 
662,000! 100 

2,229,795! 100 
1,631,380!) 100 
1,631,350} 100 
4,189,; $301 | 100 

79,6201 100 
79,6207 | 100 
215,0001 | 100 

2,250,000? 100 
80,000; 10 

23,366,2441) 100 
4,244,189 100 
2,422,4851| 100 

21,472,789" 100 
1,975,000!) 100 
8,230,140! 100 
276,000!) 100 

1,552,564) 100 
553,692!) 100 
2,967,2801' 100 
2,515,120? 100 
2,515,1201/ 100 | 
800,0001) 80 

A 110, 6001: 100 

100 | 

130,0861| 100 
38,374,4631, 100 
"440.3691. 100 
209,0001, 100 
465,5901, 100 
88,4101, 100 

400,0001, 100 
460,0001, 100 

1,870,3431, 100 
100 

1,845,3141, 100 
691,456! 100 

7,412,8887) 100 

3,904,313! 1¢ 
2,753,382! 100 
6,244,5 401 100 

139,8781, 100 

102.4501 100 

220,0001 100 
300,001 (0 

5,837,840° 100 
1,923,2781 100 
358,2631, 100 

1,211,625: 100 
' 100 
100 

8,667,164) | — 
0007! 1 

100 | 

6877141 100 — 

00 (London and Blackwall. 43% 

» 953,891 100 | 

‘RAILWAYS. 

ORDINARY SmaRrs AED Srocrs. 
is i akeeiiboniienacaiaiie oe ae 

Closing 

Name. | Prices. 

Bedford & Northam 
Do 1 ferred ce ana eae “114 116 

Caledon Consolidated . --100 1034 
Do New Def. No.1 . 12 12} 

Fs UE A OP sc avutdScedaheyncd eon 
Cornwall (201 i jetionsed | 4} ‘5 
Cornwall Mineral ............... 19 22 
East London (Consolidated)... 30 32 
last MorFokke .....0.s00<c+00-00,:: | 40 
(Furness, Con. Ord. Stock ‘142 144 
Glasgow & &.-West. Ord.Con./113 115 
|Great Eastern, Ordin 68 68 
iGreat North of Scotland...... | 62 64 
Gt. Northern, Con. Original..1°0 221 
DoA ( Areetys. nono diy... 1245 25 
Do B? untilé % is paid B ) pes 150 

Great Northern (Ireland) 5 | : 
iGt.Sth. & West. (Ireland )Org.| 
Great Western, Con. Ord.. 1243 25} 
‘Highland, Ord. Con. Capital. 103 105 
\Laneashire & Yorkshire, Con,/131 132 
\Liynvi & Ogmore(Llynvi Ord), 138 140 
| Do (Ogmore Ordinary) 138 140 
|Lond. Bright. & §.Coast, Ord./136 133 
| Do Pf ¢ Df recivs. no div.) 143 145 

Do pf? untilé % is pd. Pf ‘ 132 32} 
| Do Cert. of Contin. Rights! .. 
|Lond. Chat. & « Dover,Arb. ‘Stk! 32} 324 
‘London & N.-Western, Con....161 614 

Do New (May 6, 1880) .. 52 524 
iLendon & Sth. “Western. Con. 1344 353 
{London Til. & Southend, Con. eo 26 
\Man. Shef. &. Lincoln, Ord.. i 89 

Do Pf ¢ Df recivs. no div. iv} hts 125 
Do Df ¢ until 6 % is pd. Pf | 51 51} 

Metropolitan, Consolidated.../119 119} 
| Do Pf ¢ Df recivs. no div. ) 148 145 

Do Df? until6 % is pd.Pf 5 | 98 102 
| Do New, 1879 (Interim Cts ) 1 113 
Metrepolitan District, Ord...) 733 at 
‘Metropolitan & StJohn’s Wd. 4 
|Midland, Consol. Ordinary ...!135} 38 
\North British, Ordinary we 79 
| Do Edinburgh «Glas. Ord. 28 & 29% 
|North- -Eastern, “Consols” 1603 16} 
\North London, Consolidated 175. 180 
‘Nth. Staffordshire, Con. Ord.| 82 83 
‘Rhym DEY 00.00. sescerssesesserseres 1197 202 
Shropshire Union ....... ..| 80 81 

00 (Somerset and Dorset .... I S§ 8 
iSouth-E astern, Ordina ; 2 134 
| Do Pf ¢ Df recivs. no 33}! 13 145 
Do Df ? until6 % is pd. Pi 1238 2h 
Do 1876 Issue ..... ..125 129 

Wr cieaeaatt \; “257 262, ‘Taft Vale, - “Stock 

DEBENTURE STOCKS. 

‘Bedford & ‘Nrthamptn. 4 | 4%, % 104 106 
Caledonian % 110 112 
Cornwall, guaranteed... 44% 119 121 
Cornwall Minerals ...... 5 ees 
East London ...........0.0. 6 % 114 119 

RRB ARE AE TE isciy 
UO BE Suni edcousieadalall ae 
BPO DATA sinptoiniestin deen eae 

BIR: «i nccciinsscumadeesael 4 %/109 111 
Great Eastern ............ 4 % 109} 103 
BDI ockcssospioieadumiell 5 % 130 132 
Do B 1867 redeemable 5 % 123 125 
BD sehiekesicindutcssieiecsdil 44% 116 118 
Do East Anglian ...... 4 % 107 109 

Glasgow & St.-Western 4 % 108 310 
\Great Northof Scotland 4}, 111 113 
\Great Northern ......... 4 % 112 113 
Great Western ............ 4 %/112% 133 
Pe MN siaiécieiciuntieinsy canna %j116 118 

DT acl dsidastin sa ies a al 4}%/|121 123 
SD cochiocstiuchiahniespaezasduiedel 5 %/131 133 

‘Lancashire and York... 4 %/{1124 134 
\Llynvi and Oemore...... 4 %|102 104 

113 115 
London and Greenwich 4 % %|108 110 
|London, Brighton, &... 4 9% lil a 
| Do Perpetual............ 44% |121 123 
|London, Chat, &e. Arb, 4$%/117 119 
Ry tema tags: 44% 115 117 
Do 4 %/106 108 

'Londonand N.-Western 4 8 113} 144 
\London and S.-West. A. 4 %, 113 114 
|. Dodo B ...........:s2000 4 %/112 114 
(London, Tilbur e ite 112 114 
iManch., Shemeld, 2, 5 %/128 130 
| BR as in ee -. 44% [121 123 
Metropolitan.. 4 %/|110} 113 
eee 43%{119 121 

Metropolitan Distr: 6 %)159 161 
SRN. <sssnccckutetnonoeed . 4 %)/112 118 
iNorth British ............ 4 %/106 208 
Do E.P. and D.B....... 5 %{126 128 

\North-Eastern ............ 4 %j112 113 
| Do.. ceversevee 43% (122 124 
\North Londea ........ % j120 122 
\North Staffordshire .., 44%{111 113 
|S. Eastern Perpetual ... 4 %/110 112 
' Do do 18678 ........000 5 %|132 134 

GUARANTEED SHARES anpD STOCKS. 

Caledonian, 4% Consol. Guar./104 106 
Do ( <4) A Guaranteed...|124 126 
Do pa B do 124 126 
Do} 28 (Cc do 124 126 
Do) S= f(D do 124 126 
Do| 5S | E do 124 196 
Do \SaJ F do 124 126 

~~ 

a ee 

RAILWAYS. 

GUARANTEED SHARES AND StTocks—Continued. 

Closing 

Prices, 

Autho- 
rised. 
Issue. Home. 

Cornwall 4) % os0.2...5..0000000 117 119 
Gt. Eastern 4 % Rt. Charge 105 107 
Do 5 % Metropolitan Stck 128 130 
Do Consolidated 4 % ‘105 107 

Great Northern, 5 % _......... 131 133 
Do 44 % Con. Non.-Con. Pf. 116 118 
Do Leeds, Brad. &c. 6 % 151 153 

Great Western, Rent-Charge 132 13+ 
Do Consolidated Guar. 5 % 121 °33 

Lancashire & Yorkshire, 4 %'107 109 
BW OF soickiisniandieGowtiie (154 157 
Do 6 % (East Lancashire)..152 155 

Lon. B. & 8. C. Con. Guar. 5 %|130 132 
Lond.C.&D.Sheerness Rt.-Ch.'111 113 
Lond, & N. W.,4% teed|108 110 
Lond. &8.W. 7%,late 8rd Shrs. 107 109 
Do (Portsmth. Perpet. Ans) ... 

Manchester, Sheff. & Lin. 6 % 152 155 
Do lst Preference ....(118 120 
Do 43 % Preference 1118 120 
Be Be GE iss kines ndickssohacencves 
Do 6 % (101 waren 
Do Irredeem. 43 % do 

Metropolitan District,Ealing) 
Exten. Rent Charge sh 116 118 

Do Fulham Exten. do 44 3/116 118 
Midland, 4 % Con. Per. Rt.Ch.'105 107 
Do 4 % Guaranteed Pref...{108 110 

North British, Con. 4%, No.1/102 104 
North-Eastern, Censol. 4 %..'106 108 
Do Hull and Selby Purch.|107 109 
Do Stock. and Darl. A, 5 % 130 132 
Do do B and C, 6 % 
Do West Hartlepool dle 108 

20 |North Staffordshire (201 shs.) 25% 26} 
20 |South-Eastern (Read. Anns.)! 26 27 

984 3001) 100 Do Consolidated Guar. 44% ‘116 118 
165,0001' 100 'Taff Vale, No. 1 257 262 

PREFERENCE SHARES AND STocKSs, WITH DivIDENDS 

CONTINGENT ON THE ProFits or Escu 

SEPARATE YEAR. 

~8,579,9351, 100 wore Pref. No. 1.../102 104 
100 102 

3,152,7471 100 
58,500 
40, 000) 

eens eee eeeeeneee 

2,946,3421) 100 | Do 4% do No. 2..........000+ 
3,750) 100 lCornwall Mineral 6 %......... 26 29 

400,000! 100 |East London, 5 % Ist Pref....| 48 53 
100,001 100 \East PHN snsasccdhoindsceseste 125 130 
28,0001 100 |Furness, 6 % cscsecse cssscceceee| cee oes 
227,501 100 | DoS % ....-scsvsecccnsseeceserses ee 
227,000!) 100 | Do 44 % Pe 

40,000) 10 Do New5 % 
tual 
eemable...} ... 

35,000) 10 | Do 44 % (101 shares)......... 
5,041,7082| 100 Great Eastern, Con. 4 %, Prf. 
1,006,0001) 100 | Do 5 % 1876...........0..0000005 108 109 
5,655,0001| 100 | ‘Great Northern, 44 % Pref... (115 317 
2,497,6801| 100 | Do do, 1876 .........-ce.seeeres \115 117 
1,000,0001, 100 | Do do 1877 ...............c0c00 115 117 
140000 100 | Do4% Convertible ......... 115 117 
482,0501| 100 (Great | N. of Scotland 44 % A.! ... 
326,0161/100 | Do do WF coed saath tioning - 

11,451,2241) 100 Great Western, Consolidated 
Preference 5 % ............ 130 

8,390,1871, 100 {Lancashire and Yorkshire! 
Sa on ace 105 197 

6,190,315!) 100 ‘London, Brighton, & South-| 
~~ Coast, Con. Pref. 5 % ...'119 121 

Do 2nd Con, Pref. 5 % Sep. (127 129 
14450001 { | 159 | GRMN io cicpenteortem 
5,596,5891, 100 London, Chathasn, & Dover! 

Arbitration 44 % ......... a 1023 
080,620? 100 'London & N.- Western, 4 %.../107 209 

1,000,001! 100 London & S.-Western, 4} %.,,106 108 
1,500,0001 100 | Do do 5% secccsesecsessscseses] oes ; 
1,278,2061' 100 | Do do 4 %, 1878 ....c.-cccceeee| +: 
~~ 100 ‘London, Tilbury, & Southend | 

| 43 % Preference 1879 ...|120 122 
1,000,0001 100 Manchester, Sheffield, and. 

| | Lincoln’, 5 %, Red. 19651111 113 
1,000,001! 100 | Do do 5 % convertible ....../125 127 
1,080,001} 100 | Do do 5 % do I874........+.+. (124 126 
1,500,0001) 100 | Dodo 5 % do 1876............ 1124 126 
1,000,0001; 100 Metropolitan, 5 %............... 1128 130 

100,0001: 100 | Do New 5% cescsecsscesseneee! oe a a 
600,0001| 100 Do 5 %, 1869 oo... ceceeeeeeee ca 

1,100,0001/ 100 | Do Irredeemable 5 %, 1872128 130 
260,0001 100 | Do Perpetual 5 %, 1874 .../128 130 

1,500,0001 100 Metropolitan District, 5 %...{121 123 
25,000) 10 a 8 9 and St John’s 

} Wood 5 % Preference ...| ... 
11,062,685! 100 Midland, 5 %, Con. Per. Pref. 129 231 

189,062\ all | Do5%Pref. 1873do31Ag., ’80) 
1,950,001 100 | Do WE oc 1117 120 

191,176, 17 | Do4%’76opt.tocon 31Ag.,83| 21) 214 
205,000| 7 | Do do(10l shares)31Ag,’85, 124 12} 

3,850, 1981 160 oy British, Con. 4% No. 2) 99 201 
2,422,4851 100 | Do E. & G. Preference ......(106 108 
418,890! 100 | Do Con. 5 % Pref. 1874 ...(115 117 

2,290,889 100 | Do 44 %, 1875 ...ccccseseseeee, 100 102 
610,000: 100 | Do 5 % Convt. Pf. Stk. 1879 111 113 
535,0001 100 |N. Tay ay oe rms C1.D.'134 136 

2,000,000l 100 | Do 5 % Redeem., lJan.,1884,105 107 
1,181,250l 100 | Do Blyth & Tyne, 4 % sot 105 107 
8,692,001 100 | Do New Pref.'76, 4} % 

31 Dec., 82, 4% in pe wi 107 108 
700,0001 100 worth London, 44% (Max5%) 126 128 
971,000l 100 |North Staffordshire, 5% ....125 127 
60,0001 100 | Do 4} %, 1873 .....ceceesseeeees 111 113 
150,000 100 | Do 44 %, 1876 .......0.0.0.00-0- lll 13 
213,0002 100 | Rhymney, 6 %, 1864............ 145 148 
100,000 100 |Somerset & Dorset, Bath Ext.) 84 86 

2,146,5001 100 |S.-Eastern, Con. 44 % Pref... |115 117 
2,640,8201 100 | Do do 5 % GO -.....eses0e-0--. (127 129 
Failure of full dividends in =o half-year not 

ro made good out of the profits of any subsequent 
~year. 

— Ratlway and Mining Share List. 
elma 

Lives LEASED aT Fixep ReEntats. 

| 

Leasing Closing 3 | % a ame, hie & Companies, er 

100 Birkenhead .............0000+, CaN -W.4G.W 
100 | Do 4} % Pref. ............ Lt ethos Bk 107 109, us 
100 Clydesdale, Caledonian ... 
100 \Golehest » ever Valen | Anes Memes chester, Stour y., Gr 
100 |Dundee, Perth, & Aber-/ - 86 

deen J unction pcebenees Caledonian ..| _. 
100 | Do do Pref ....-cc..0000. b SMM otal cenacat oe 
100 | Do do Ist Class Pret... AD tease 
100 'East Lincolnshire, guar.) | 

© Wii. vccoceccncessabnins | Gt. Northern..'155 157 
Gt. Westn. Bristol & 

100 | poe Sth. Devon ¢ | AssociatedCos.'116 113 
WHE Griciin-ctsck, 

100 ntecreeactastiin and City! 
Th chatiaiagabics see... G&, West.& Met. 

100 |London and Blackwall..., Great ae 117 119 
10 | Do 10l Shares ............ BOE esis ic: $ 

TORT FRO GOD. cc ctsicensctnckskis BMD i veiinseskaiae = 1:9 
100 |London and Greenwich..| Sth.-Eastern... 
100 | Dodo Preference ....... Do ............ > 
100 |Mid Kent (Ora ae. | Lon. Chat.&D.| 
= \Northern and Great Eastern) 63 

De GGG SG ectaksisicivind BD Sinscartias tc | 70 
00 North aa South-West.’ 

Junction ...........0. NWMENL.! . 
100 North British Gonsoii| 

dated Lien ..... ssenene| seeeeeseereeresnanees 101 ” 
100 | Do Bothwell Lien......| ..............0..0.6. 
100 Nottingham & Grantham 

Railway and Canal... Gt. Northern.. 107 109 
25 Preston and Wyre......... | LA&N.W.ALY.| 49 51 

100 Royston, Hitch & & Shep.. Gt. Northern.. 150 155 
100 Shrewsbury & Hereford) | 

6 % Rent Chrg. Stk. L.&N.W.&G.W = 
100 Victoria Statn. & Pimlico Gt. Westn. &c. 215 290 
200 | BO GRG  ccrvicccccicionsns PK ition lis 118 
10 Waterford, Dun 2 ay 

and Lismore ees Lulhibiaeaibaabiosadl iss 

InpDIAN RAILwars. 

Autho- s Closing 

een: 2 Name, Prices. 

7,550,300) 100 — Baroda, & Central 
nding ¢ guaranteed 5 %.../131 133 | 

2,255,5201) 100 Eastern ngal, mid % ...|145 147 
411,3081, 100 | Do Debenture k.. 4 % | 105 107 

323464/16/6) ... Bast Indian, 44% Ann.A,1953, 23 23 
1,473,750 BIO ARIE DB yg yassdc-veses 2 
,550,0001 Do Defrd. Annuity Capital 182 134 

1,500,0001; 100 Do Irred. Deb. Stk... 4} % 115 117 
20,000 0001; 100 G. Indian Peninsula, gua. 5 %'129 331 

2,701,4501, 100 | Do Debenture Stock.. 4 %, 105 107 
8,766,3301 106 Madras, guaranteed 5 %...... 125 127 

751; 20; Do 5 %....... isn uals ob te dhe 
1,000,0001) 100 | Do do 43 % ....secececeseeceeees 117 119 
500,0001! 100 | De do 44 % .......c0scesee-eees- 111 113 

4,000,0001; 100 Oude & Rohikund, Lim. g.5 % |125 127 
$84,7001/100 | Dot % Debenture Stock...|103 205 

11,075,3411| 100 Scinde, Punjaub,&Delhig.5% 125 = 
22,110, 5 + Do do 5 % shares ............ 7 

2,941,2601' 100 South India guaranteed 125 7 
BM 2GD | DOGO O8.G. srcvscsderosticscvsseh: ise 

_ 435 ,0001; 100 | Do do 44 % Debenture Stk|114 26 

BritisH PossEssions. 

fi 100 Atlantic & St Lawrne. Sh. 6% 128 130 
309,900 100 | Do 6 % Ster. Mort. Bde, ’8t) ... 
147,300 = Do do 3ra Mort. Deben.’91) ..._ ... 

oot oot! 100 Butfalo and Lake Huron...... ll WW 
Do Ist Mt.5}% 1. Bs.’71/120 322 

104,158 100 Ne Ale oS ao 
500,0001| 100 |\Canada Central 5 

Mort gage.........cessreevee st 0s 106 
160,0001' 100 |Demerara ...,............ 100 108 
115,000 all | Do7 % perpetual pref....../128 132 

A yom te lg nn. XLO) és. 08 

500,000l/ all | Do 2nd do................ceseeees 124 126 
8,218,1491) all | Do 1st Preference Stock .../160}101 
2,327,808l| all | Do 2nd do..............+ eee 913 32 
7,166,911U| all | Do Srd do..............eceresees 45} 
2,686,2461'100 | Do5 % Per. Deben. Stock ./111 

299,159) 203/G. Western of Canada Shares! 15} 26 
505. 7581 all | Do5%Pref.con.tililstJn.,’80/106 107 

2,425,4201 Do Per. 5 % Debent. Stock/1103 11} 
1,000,0001 Do 6 % Bonds, payable ‘90./112 114 
450,0001 ce AstMt.6%Ser. = 

at 

Seeneneeeneel vee 

5 % Bonds, payable 1895/109 112 
Mid. of Can.,6%S8ter.1stMort.} 85 87 

1stMort. 

seeeee 1st Mortgage 
650,000l| all |Tas. MainLineL..Debent.g.5%| 76 78 

ae aay od Db.| 3} 33 
$10,900! all TOT ee Ga he Ba lathe Bruce, bce 

eo 
wee Weblngtn rep ist Mort. 



——————— 

100,000 ali San Paulo 
630,0001 100 , Dod) % 

Benen Half- p 

oy car. | es Aggregate Mil Exp'nd ea - ae : Week ||, Mer. Receipts of Half- | ~ Open 
exLeased, @T088 ing Ex-| Ren Name of Railway. mal ‘assen. lchndise, Total | Same Year. 

: Re- | penses, || pSers, | | Miner Week, | | on) | Taxes, |Pebe. | Cattle, | Reopts.| isso. —— —— |-—_—- — ceipts. |¥ ‘Duty.| ences. &e. 1881. ; 1880. |; 1881. 1880, 

2 | | 2 % || 18: | & £ £ se | 
775,568, 27,294 13,766) ‘Belfast and County Down ...\Mar. 25) — 468 381 1,161 seal 10538 | 44 

| 1,823,901) 90,047] 50,340) ‘Belfast & Northern Counties 2 1,262) 1911 3.317 oo, | wel. 
| 36,452,828;1,344,190! 682,615) ‘/*Caledonian .............-0-ce:++++: 20 13,539 | 39,273} 52,312 | 55723 314,615 | 359,207 | 750 | 7 

| 2,943°12) "191;411)  52°511. Dublin, Wicklow, & Wexford sa 35 oe ae = a | on | Bs OS | 5,635,915, 290,104) 116,591! BM ric cucpicssenssatiniaen 27)| 1 8,645 | 10,083 | 9523 | 123,067 | 1197 | 17 17 
10,169,799 santa 2 259,012 '*Glasgow and South-Western 26' 6650 | 12.981 19681 | 19,535 150,396 | 140,612 | S74 | 3234 
| 34,991,351)1 624523) 842,172) Great de du cisidbioninh 27, 22,551 | 25,502 | 49,053 | 55,319 599,6:7 | 610,421 | Sih SBR | 31,731,066/1,664,198)_8°6 457! Great Northern ................. 27 20,334 | 41,869 | 42,253 | 620 4 770,679 | 72,953 | 818 | Sts | 5,974,287) 31,308) 162,689) at | Great Northern (Ireland 25 4930} 5,232 | 10,162 | 11,373 118,50 | 127,63} 67 433 
£oes 1552; 139,042) 72,815) \*Great North of Scotland .. 26 «1,658 | 3,141 4597 35,553 | 26,901 || 2703 | 2708 
7,353,209) 355,352! 196. 1879) lat. Southrn. & Westrn.(Irish 25 5,832 6,295 12,127 | 13,415 129,978 | 138,891 ble i 474 

67,501,711)3,637 1727}1,826,771)1, ‘/*Great Western ..............+-+« 27 47,805 | 81,757 | 129,362 | 382,057 1,022,479 | 1,918,987 (2,147 | 2,145 | 34,019) 1 958.03) 934,042 * 2 ‘Lancashire and Yorkshire .. 27 21/886 } 44,604 } 66,490 | 69,535 629,858 | 816,170 MO | S758 
| 85.795,77 21)2,556,001)1,313 ‘London and North-Western 27 53,967 | 121,657 | 175,624 | 173,317 996,790 | 2,058.722 | 1,719: 71a} 
| 2145504 rotor 473.790) |London, Brightn., & S. Coast 26 20,559 | 10,309 | 30,868 | 39,303 334,233 | 397,204 401k = 
| 25a »181/1,42°,167, 742,170) ‘London and South-Western... 27'| 23,105 } 16,049 | 39,154 18.394 405,658 | S635 | 74 | 7 
23,891,421| "6477841 316,074 ... [London,Chatham,and Dover} 27, 13,153} 5,140 | 18,298 | 20,931 a Ol ade ry =. 988,034, 68,353} 31,381) 33 (London, Tbe , & Southend) 27: 1,085 467 1,774 ent} sof fi & 
et 938,501} 438'925) 2 ||Manch. Sheffild, & Lincolnsh.| 27 7,781 | 21,615 | 29,346 | 29,977 a). ae 4h: al | gS27516, 70,545, 27-847 ‘Maryport and Carlisle........., 20 381 : 2543 eT Se SS 9,050,823 289'134! 101 "037 2} (Metropolitan .............+-..- SF» vse oe 11,241 | 10,965 135,974 | 129,352 - 625 973! etropo Nt ' io 1 1 S535 304 aia biz ae | ee eee Sa Aceaies aati we i. cm $1973 sa.490 12! 

| 67719,053, (74801 L789 978,109) 3} 4 ‘Midland Si Sau hi bien 27 31,326 | 90,446 | 121,772 | 129,516 1,585,928 ; 1,608,357 41.2278 1388 
| (4.553.276, 233,906, 144,865, 1 ‘Midland Gt. Western (Irish) 25 3,069 | 4,425 8,837 $3977 | OSS | Fh) oaee 
| 30,555,555)1,278,2001 5a *North British .2.......:c0..000 27, 12,030 | 29,905 | 41,935 | 44,216 saws | 3688 1 
56,004,621'3;318'7571,668,20 (North-Eastern «1.2.0.0... | 26 24,388 | 90,033 | 114,476 | 125,358 aa ei | 
3,886,221; i 109,51 North Londom.......ecc.n..-. | 50a} $138) 8 aoe eet a 1 oat 

161; | § Nth.Staffordshire—Railwy, z 2,648 | 7,223 oa. te06 } 150,844 157,381 { 118 = 
becca iieanniaiian a sc , . ose i. an | 431030 73.9531 OID igs grcner nepal fgg 3,078 | 2443 = 354 306 1,137,408' 511,094! 304.230 ; Bockh asiers ie 26 20,412 | 10,654 | 31,066 | 38,637 sa000s | S700 | Me 

“Sti 257,290 121,027; a et ene, 26 | 10,666 | 3,95! LL: = Mit M4} 
i Pa aterford and Limerick...... 18 1,002 ‘1 Aes 2,425 | 2,650 

| — 
oe COLONIAL AND FOREIGN Basak 7 al aaa 

| x | Week | =) roe | Week nl Name. cok ja61., 1800. | 1881. | Sem: | Name — : aan \Endng.| 1881. 1880. es | |Emdng.| 1881. | 1890. | Name. gndng.| 1881 ont. | Sn SO. | eres a ae 2 te 
re £ ei 2. 2 £ £ 2473 «(17,798 (25,188 | Rabi &s, tines 22 1781 Madras ......... Leb. 12, 10,789. 11,304] 60,763 68,001 Smyn bCaseabe/ Mar. 6) 17 20,942 | 153,567, 184,150 Duty ;B2&C.T.\Feb. 19 16,498) 15,262. Meridnal. Italy Mar.11 Mises South Austrian Mar. 18 64815 64,296 433,384 610,680 | Det. & Miiwkee. mane on Ottoman... .....! 12 2,162 1,058), ae nes Indien...| 12, 6908 5492 02h ATS | East Indian .! Che nn, 5! 8,936 8,528), ~ 52,008 55,688 526,963 543,900 

| Eustern Rengai Feb, 19 19 71a Ta 6401 Paris & Orleans Mar. 18 92,815 90,033; 897,425 9081170 21,223 17,026 199,288 196,883 

Gee pone M25 | share | Beer ic] 16 ets Sa alr are see sine sot Se enin.’ 2 i ‘ — 

Mis. a 3 Sl See | Phe New | 18 18,138 17,770) "178001! 197,012 = — 

5,383 all! Do Deferred 
179,665:100 , Do6 % Debenture Stock.. 
47,500 all ‘Ottoman (Sm 5t 
75,00), all |Provl. Orel-Vitepsk, guar. 7%| 18 —_ 

1,200,0001' 100 Recife & San Fran. Lim.,g.7%'107 1 
31,600, all Riga and Da 
50,000 all Royal Sardinian 
40,000 all Do Preference 
92,000! all Royal Swedish 
33,000 all, Do7% Preferenc 
31,000 all Sambre and Meuse .. 
20,005 all Do5} % Preference 

| 93 96 | 20| Do(Fusion Nouvelle)... 

benture Stock.. 
| 30,708 all ‘Smyrna and Cassaba, Lim.... 

7,500 all! Dodo7 % Preference 
750,000 all South Austrian 
16,480 all Swedish Central, Limited 
45,0 9 Sl | VEO, . scbcsctensdbinsticaveswdtces 

Ate ener reereneneees 

| 93 10} |} 100 Tamboff-Kosloff, guaranteed 

Oa es IPR Ra deeaccliad 
of ll 20 Western & N.-Western of ae % | 

| 12 13 | 100 | West. of S, Paulo Deb. Bonds Scrip {107 109 

THE ECONOMIST. 

RAILWAYS. RAILWAYS. 
Forrien RalLwars. Forgren Rartwar Osiicatrons. 

Anth< ntho- | ad Closing wd | Closing 
J Prices. § | Name. Prices. = Z| < 

SS |_ oe Te | 
),148| all |Antwerp and Rotterdam 25 | 20 |Antwerp and Rotterdam ............ sor... ~ 18 - ‘ahia& San PrancsooLe.7%| 242 253 | ... |Bergslagernas |... 5 %| 61 63 

42,500, all |Belgian Eastern Junctio: 4 #4) ... |Bolivar Debentures... 6 %| 99 101 
35,000; all |Bolivar, Limited 100 | Brazilian Imperial Cen. 5a Lim.6 %'1044 5} 

1,610,0001, 100 Buenos Ayres @. Southern,L./155 156 = |Central Argentine, Sept. 1, 1884...... ae 
ae 100 | Do 6 % Debeuture Stock.../123 25 ~- |Charkot-Azof, guar. by see Sous 5%) 91 93 

7 | Do Ayacucho Extension .. ee 143 15} \Charkow-Krementschug, OP 2.45: 5% 92 93 
3300 all ‘Buenos Ayres& Ensenda Port, 843) PaaS Indian, guaranteed . ---44%! 85 87 

Lim., 7 % Pref. Shares... ae 5 SE SEM” itistnenshiuishiwebissknenesinecss ci -AA%| 
65,000 al) Central rgentine, 1.» g.7 % &%, 22 100 |East Argentine 1 Mort. Deben., 1884.7 %|105 107 

200} al Cen. Uruguay 0 3 8} = Kastern of France ........................ 3 %/ 15 15} 
asnisrl 1°0 } Do Permnt. 6% seb. Stock ro = - Epo Luxembourg.............. at nS! 5 % it 5 

bingie -nd64 odauns duniesoeulh cokipi Wah aiestiouy 5 
6,400 = (ee 100 | Havens and Matanzas... 7 * 90 Py 123,730{ | 1 Do. me, ROME 7 %| 98 43 122,600) all pete R a 100 [tentope and La Noria meee ru, 3000, 8| Do Mort. Deb. Scrip ... 7 %| 8i 84 25,000, 3| Do 100 | Kursk Charkow Azow .............0.. Wes 
$2,000; all |East 100 | Matanans and Sabanilla ............... 7 %{108 106 15000) 20 | 20 lat. W. = ie 100 Yo A eee P ll TE ine. ens 

all |Lemberg-Czern.-Jassy, oscow-Jaroslaw, guaran 
112,500 | Gee: 7% Ist & 2nd Issue 15) 15} | MIs witnininsisajesttits Chia thatncah be "5 %| 98 100 
ami all |Lima, Limited 6} | 100 | Moscow-Koursk 20000000000. .ccccecccseees! 6 «| wilal Vicdy 
76,405 all | Mexican, Limited ..... 4215} | 100 | National Pisco to Yea .................. 5% 45 55 

127.705| 20! De lst Preference 8 % 27 ‘ 100 |Nassjo Oscarshamn, Ist Mortgage 
50,598, 20 _ Lidge -} 19 19} © awe a icnaceaserarenssre stmegeamas - isa i 

95; all |Namur orthern of France .. 5} 16 
| ~— | Gua.14fp.an. 12 123 0 | Do (late Charleroi)... bs #%|} 16 17 

10,000 all Dog.6% pref. 27 20 Nortkern of Spain Priority. %| 13} 133 
500,000 100 |Nizam’s State Rail. His High- 100 |North-Western of M. Video, L.im., : 

ness oe 114 116 guar. by Uruguay Government? %/ 30 32 
4,500 all Northernof B Ayros Ord 3 3) | 100 Orleans aad UB ic sinvnscncvstadecdtied > 

13,617 all! Do Guarante 7} | 100 Ottoman (Smyrna to Aidin) ......... 6 %) 62 65 
5} 20 | Paris, Lyons, & M.(Fusion Aneienne)3 | 15 1 

3 % 
100 | Prov. Orel Vitebsk , eua. ‘by RaussiaS % | 

20 | Roval Sardinian, A................ 3 %)| 104 11 
154 28h FR age a valle edna 3 %| 103 113 
5 7 55 Royal Swedish Consolidated | 56 58 

8} | 100 |Sagua La Grande .................0000s 7 % 103 106 
2} 100 ‘San Paulo & Riode Janeiro, guaran.6 % 10+ 105 

’ 

; 2; | 100 Smyrna and Cassaba, Limited......... 2 et = 
a2 18 20 South Austrian  ..............cccecceceeees . *) ll 
12 123 20 | Do 1871 (Series X) .......... a} 1 

Braz.) Lim. g. 7%| 3d 36} 20 Southern of France ... seal 15 ist 
120 121 FO: Souths Tiaew. x .ceniicepsicrexiseivvesiesse: ; x 103 11 
110 13 100 |Swedish Central, Limited, 1 Mort..5 %| 60 62 

23 100! Do 53%! 
5 % | 

OF Varnes es a ; 8 8} 

ae 

100 |Recife & San Francisco (Pernam. 1546 108 108 

8} 
64 7 

15 155 

2 

68,2350} 10 | 

50:053 348,444 Canada Mar.25 22'300| 21'900 163,900, 151,300 Do New ...... 
. doo Recd is thao cates forthe half-your beginning Int Pebreary 
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BRITISH MINES. 

Devon Great 

East Caradon ............ ; #8 
East Wheal Grenville..| .. 

A ited... 17} 4 
Dwns. Con, L. it 

Marke Valley ............ }2 & 
wyndy Iron Ore.Lim.) 1} 2 

SY detudineeiieccel ven 

South Caradon............' SS & 
Saaeas 9 Ww 

ono artihietactihiitik tne ; 20 
all |Van, Limited............... '10 12 

West Bassett... 15 17 
West Chiverton 
_—e elidel 22 

|Wheal Bassett .. ; a ot 
| 187A |Wheal Grenville .. biases | 

\Alamillos, Limited eed TH 
Tirite 

Silver Mining, Lim. } } 
___ eee % 1 

loos tee Ore tie. 32 3 
Copper: i 4i 43 

\cloreas mited, Lim...| 2} 24 
Copiapo, Limited or a oe 

Hee Kedire dal seek $ st urora, 
Fiagstafl, Limited Sons ae 

yy imited......... 5 
\Fron. & via Gold, Lj a 5 
General Min. Assoc, L.. 3) 4 
\Linares, Limited ........., a | 
\London & California, L. } i 
New imited| 5) 6 
Panulcillo Lim. 6) 6} 

22, all |Sierra Buttes Gold, Lim, a 
253,0001) stk! 100 ‘St John del Rey, Lim... 26) 

10 /Tharsis Sulphur, &e.,, L. 38 
30 29128} United Mexican, Lim.... 2} 

10,000) + 
75, var 

3% 
|Vancouver Coal, Limtd. 3 4 
|Yorke Peninsula ......... ' % ¥ 
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BRAND and CO.’S OWN SAUCE, 

Hours, PRESERVED PROVISIONS, 
Fa and 

‘PoTTED MEATS, 
an en a 

a a re cee eee 

ESSENCE of BEEF, BEEF TEA, 

TURTLE SOUP, and JELLY, and 
other ae iar eT 

GPECIALITIES for INVALIDS. 

CAUTION: BEWARE OF IMITATIONS. 

SoLtE ADDRESS :— 

11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 

CLOSING OF SHARE LIST. 

THE CARTA PARA GOLD 
MiNING COMPANY, LIMITED (South Wynaad). 

Notice is hereby given, that the LIST of APPLICA- 
TION for SHARES will CLOSE on TUESDAY NEXT, 
April 5, for Town, and WEDNESDAY, April 6, for she 

Country. G. H. HOWE, Secretary (pro tem.). 
Offices: 57 Gracechurch street, E.C. 

GOLD . ‘ PHE CARTA PARA 
MINING COMPANY (Limited) (8cuth Wynaad). 
SPECIAL AND IMPORTANT NOLICE, 

The conditions upon which this Company is formed 
are so exceptional that the Directors call particular 
&ttention to the following points :— 

lst—No portion of the capital will be paid for the 
pr perty acquired by the Company eituer in 
cash or shares. 

2nd—The owners will receive one moiety of the 
net profits in lieu of purchase-money. 

3rd—Every applicant for shares will :eceive a pro 
rata allotment, except when the subscriptions 
are too small to permit of an average being 
arrived at. 

4 h—Application will be made immediately after 
the allotment to the Committee of the Stock 
Exchan:e for a settlement and quotation of 
the Company's shares, and should such settle- 
ment not be granted subécriptions will be re- 
turne i in full. 

A] THE CARTA PARA GOLD 
MINING COMPANY (Liwited) (South Wynaad). 

Incorporated under the Companies Acts 1862 to 1880, 
with limited liability. 

Capital £50,000, divided into 50,000 shares of £1 each, 
payable ls per share on application, 4s on allotment, 
the remainder as required. Oxe month at least to 
elapse between each call. 

Directors. 
| General Travers, C.8., V.C., East India United Service 

Club. 
George Payne Kitson, Esq., Director of the Welland 

Railway of Canada. 
Wm. McAd-m Steuart, Esq. (late Director Bank of 

Benga!), East India avenue. 
Major-General Wm. Warden Anderson (laté Political 

Department, Bombay), Bearnock lodge, Urquhart, In- 
verness, N.B., and Oxford gardens, Kens‘ngton. 

W. Hodgson, Esq. (H.M. Madras Civii Service, retired), 
Ryecroft lodge, Upper Norwoo i. 

ConsULTING ENGINFER. 
Professor W. Vazie Simons. 

SOLICITORS. 
Messrs. Harrison, Fowkes buildings, E.C. 

BANKERS. 
The Agra Bak (Limited), Nicholas lane, Lombard 

street, E.C.; Messrs Henry 8. King and Co., 45 Pall 
mall, S.W. 

AUDITORS. 
Messrs Turquand, Youngs, and Co., Coleman street, E.C. 

SECRETARY (pro tem.) 
G. H. Howe, Esq. 

OFFICES. 
No. 57 Gracechurch street, London, E.C, 

Prospectus, Reports of Professor Simons, together 
with Forms of Application for Shares can be had at the 
Solicitors’, Bankers’, Krokers’, and at the Offices of the 
Cun pany. 

No promcetion money will be paid, the preliminary 
expenses being limited to the actual amount ex pended 
in forming the Company, 

\ nr 

Tu hf CARTA PARA GOLD 
_ MUNING COMPANY (L mited). 

Applications for Sbares may be made by letter, 
a: dressed to the Secretary, in the following terms :— 
To the Directors of the Carta Para Gold Mining Com- 

peny (Limite:), No. 57 Gracechurch street, E.C. 
T request you to allot me shares of £} each 

j in the Company. 
Bi MABUTS 00...10ssicenspeceneuinstnensndiigiie 
DGRIGS « acscepicieressteckoneagucnipaniplations 
CNG. Seas csecenverntvatedinbacnnieaiins 

Each letter should be accompanied by a remittance of 
one shilling per share. Ali cheques and post-office 

| orders should be crossed “ Agra Bank (Limites).” 

i 
| 

THE GREAT REMEDY 
| FOR GOUT AND RHEUMATISM. 
j The excruciatiug pain is quickly relieved and cured 
| imafew days by th celebrated medicine. 

their use, and are certain to prevent the disease 

These Pills require no restramt of diet during 

ae an any vital part.—Sold by all Chemists, at 
| Is lid and 2s 9a per box. 

nen 

BLAIR'S GOUT PILLS 

THE ECONOMIST. [April 2, 1881. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the 

atmosphere of large towns, and is cheaper in use than White Lead. 

Each Cask of Pure White Zine is Stamped—“ Hussucr’s, Lonpon, Paterr.” 

HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 21b, 3 1b, 71b, and 141b tins, and will be found of g¢-eat 

advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &e. 

HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used cr White 

and delicate coloured Paints. It dries quick and hard. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 

fet tne de nae 
to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are ; roperly packed for 

Exportation to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 

AMERICAN WALTHAM WATCHES. 
The wonderful and unprecedented success of these Watches over all others submitted for competi- 

tion at the Philadelphia, Paris, and ey together with the official recog- 
nition of their merits received from Governments and important Corporations, 

and numerous testimonials from all classes, stamp them as uneq 

HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall, 

Illustrated Price Lists sent post free with all particulars, 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s. 

BEDFORD’S AMERICAN WALTHAM WATCHES 
FOR BOYS, Strong Silver Cases, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 8s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s. 

HENRY W. BEDFORD, 
AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 

67 REGENT STREET, NEXT DOOR TO THE ST JAMES’ HALL, 
New Illustrated Price List, post free. 

See papers in “The Lancet” by Dr. Murrell 
r. Lush, and C. Bader, Esq., for the record Dr. Ringer, 

of numerous cases of severe neuralgic pain removed by 
the use of Tonga. From these we cite the following brief 

extracts: ‘‘A woman aged 23, had suffered for fourteen days 
from severe neuralgia. Many of her teeth were bad. Three doses 

cured her,’’—“‘ A man aced 25, had suffered for a fortnight from severe bi- 
lateral neuralgia in the temples, in the eyes, and under the eyes. Half a 

drachm dose thrice daily cured him in three days." —‘‘ A girl 18, suffered 
from toothache and severe neuralzia along the lower Jaw, and in front and behind 

theear. [alfadrachm cured the neuralcia in twenty-four hours.” 
‘WwW. H—, aged 81, had been suffering from most severe neuralgia for nearly 

y ten days. The Sonenpe pees darting over the lower eyelid, the cheek, the upper j 
e lip, and side of the nose. teeth in both the upper and lower jaw were in a Very |j 

p/ decayed condition. One teaspoonful was ordered to be taken in half a wine glass of |} 
water every six hours until the pels was relieved. The paroxysms entirely ceased after |} 

the fourth dose” Tonga is perfectly harmless even in large doses. In bottles at 4/6&11/-each } 
Of all chemists and of ALLEN & \BURYS, Plough Court, Lombard Street, London, 

i 

SHIPPIN TRONMONGERY. 
MERCHANTS’ MISCELLANEOUS INDENTS EXECUTED. 

LARGE OR SMALL PARCELS PACKED AND SHIPPED. 

ssrasLisHED JJ HAN H’S. A.D. 1700. 
DEANE AND C0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. 

Taste Knives, Ivory, per doz, from 12s 6d to 55s. PariER Macue Tea Trays, in Sets, 21s, 56s, 95s. 
E.xecrro Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. | ELEcrro Tea anp CorrzE Sets, from £3 7s to £25 
Ex.ectro Crvets, from 12s 6d to £6 6s. Bronzep Tea anp CorrgeE Urns. 
Dis Covers—Tia 21s; Metal, 65s; Electro, £11 1ls.| Exxecrro Liqueurs, from 40s to £6 10s. 

Kircuen Urensits—Copper, Tin, and Iron, 

FrexpErs—Brigh’', 45s to £15; Bronze, 3s to £6, Lamps—Patent Rock-Oil Moderator &c. 
Coa 2ND VASES, xEs, &c. eens sme French, and American. 
BEDsSTEADS—Brass and Iron, with Bedding. Cuina AND GLass—Dinner, Tea, and Dessert Services 
Batus—Domestic, Fixed, and Travelling. 

Corxices—Cornice-poles, Ends, Bands, &e. " 
Toors—Gentlemen’s Chests, Household, Youths’, &c. 
GarpEN TooLs—Lawn-mowers, Rollers, Hurdles, &. 
Hot-Water Firrines for Greenhouses, &e. 

KITCHENERS, from 8 ft, £3, to 6 ft, £30. 
Stoves—Bright, Black, Register, Hot-air, &c. 
GasBLIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. 
Gas QCooxrne Stoves, with Air Burners, 10s 6d to £14. 

BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, €c. 

ANE AND CO. (46 Kine Witt Srrzzr), LONDON BRIDGE. 
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VENEZUELA 

,OUPON AGENCY, LIMITED, is purchasing, 
~~ aestlengl Certificates at 7s in the pound.

 

B. The detached Coupons at 5s in the pound on the 

value thereof in the seale fixed for conversion. 

F G. PARKER, Secretary. 
20 Bucklersbury, E.C. Me ankle ge 
\OLTINGHAM CORPORATION 

rest £3 per cent. per annum, payable half-yearly 
Interest £3 per tt Bank of England. 

ISSUE OF £1,000,000 STOCK. 
(Part of the Proposed Issue of £2,000,000 Stock). 

Authorised by the Nottingham Corporation Loans 
Act, 1830 (43 and +4 Vict., ch. 208). 

Minimum oe —_ — = oe. “ 

irst Dividend, being Six Months’ Interest, payable First Dividen ‘jst November, 1881, 
stees or other persons for the time being having 

vaaaal to invest a moneys in nominal Debentures 
or nominal Debenture Stock issued under the 
Local Loans Act, 1875, are authorised to invest in 
Stock issued under this Act. 

The BANK of ENGLAND give notice that, by 
| arrangement with the Corporation of Nottingham, 
| nuder Section 13 of the Act 43 and 44 Vict., chap. 208, 
_and in pursuance of resolutions of the Town Council, 
\they are authorised to receive TENDERS for 
| £1,000,000 Nottingham Corporation Stock, bearin 
| interest at £3 per centum per annum, payable half- 
| yearly at the Bank of England or any of the country 
| branches. 
| The Stock will be irredeemable, but the Corpora- 
| tion have, under their Act, to provide a Sinking-fund 
| which, at the end of 60 years, shall be equal to the 
total amount of the Corporation Stock now proposed 

lto be issued. The Corporation are empowered to 
| invest such Sinking-fand in the purchase of the Stock 
now proposed to be issued. 

The Books of the Stock will be kept at the Bank 
| of Eugland. Holdersof Stock will be able to take 
|out Stock Certificates to bearer, with Coupons 
| attached, transferable by delivery, at the same rate 
of charge as exists at present in the case of Govern- 

| ment Stock. Dividend Warrants will be transmitted 
| by post, if desired, and Transfers and Stock Certifi- 
| cates to bearer will be free from stamp duty. 

The Stock will be chargeable upon the Borough 
and District Fund and the Borough and General 

| District Rate, which latter is unlimited in amount, 
and also upon the Gas and Water undertakings of 
the Corporation, and the revenue of their real 
estates. 
The accounts of the Corporation show that the 

present assessable value of the whole Borongh is 
| £031,000, that it is steadily increasing year by year, 
and that the Gas and Water undertakings are ex- 
| tremely profitable, with a regular and steady increase. 
| The present value of the Corporation Estates is esti- 
| mated at £500,000, and as nearly the whole of these 
j estates consist of valuable building land, which is 
| much in demand, the yearly growth in value of the 
| estates is rapid. The population of the Borough of 
| noiaghem at the present time is estimated at 

/0, . 

| The Loan is required to discharge the present in- 
| debtedness of the Corporation for works of 
| and Town Improvements, and for the capital of their 
| Gas and Water undertakings. 

_, Tenders may be for the whole or any part of the 
| Stock, and must state what amount of money will be 
| given for every £100 of the Stock. Tenders for other 
than even hundreds of Stock, er at a price including 
fractions of a shilling other than si mee, will not 
be accepted. Tenders are to be delivered at the 

| Chief Cashier’s Office, Bank of England, before two 
| O'clock on Thursday, the 7th April, 1881. Tenders 
| at different prices must be on separate forms. The | Amount of Stock applied for must be written on fhe 
| Outside of the Tender. 
| A deposit of 5 p=r cent. on the amount of Stock tendered for must be paid at the same office at the time of the delivery of the Tender, and the deposit 
| must not be enclosed in the Tender. Where no allotment is made the deposit will be returned, and 
| 12 case of partial allotment the balance of the deposit | Will be applied towards the first instalment. - The dates at which the further payments on account of the Loan will be required, are as follows :— On Thursday, the 2ist April, 1881, so much of the a tendered and accepted as, when added to the tito t = nee £75 (sterling) to be paid for each 

On Thursday, the 9th June, 1881, £20 per cent. On Thursday, the 4th August, 1831 cent. On Thursday, the 13th October, 1881, £20 f per cent. wn hursday, the 13th December, 1831, £15 per 
The instalments may be pai 

e : y id in full on or -ist April, under discount 2 the rate of £3 noma per annum. In case of default in the pa; instalment at its Proper date the depositand i — Previously paid will be liable to forfeiture. | arest will ke payable Ist May and 1st November, whe aaa - = first half-year’s interest, calcu- 
able on the Ist Seveuter: tee” rae ee a Certificates to bearer, with a Coupon attached for the dividend payable lst November, 1881, will be ms in exchange for the provisional recei e Stock will ke inscribed im the Bank weoks on | oF after the 15th December, 1881, but Serip up w) ull in anticipation may be forthwith j n the event of the receipt of Tenders for a larger onnt of Stock than that proposed to be issued at ame the minimum price, the Tenders at the low- sale accepted will be subject to a pro rat& dimi- 

received unless 

THE ECONOMIST. 
DEBT.|PHE BILBAO TRON ORE ne COMPANY (Limited 

ao Share Capital £500, fully paid. Issue of £106,000 Five ar Cent. Detenteren part of se ay Eg le Waren ae properties of the Cag — 
Priee of Issue, 97 per cent., redeemab! t i about 8 years by half-yearly dranings. —T 

, Drrecrors. 
Chairman—Thomas Bland-Garland, Esq., Hillfields, 

ing. 
Sir J she Beewn, Endcliffe H e Hall, Sheffield. 

rd Platts B Sheffield. roomhead, Esq., Broomhall park, 
Edward Woods, » CE, 45 
¥ — Kensington, SW: eee ane 
rederick Peterson W. . 46 Hamil terrace, 
8t John’s Wood, N ve ~ ~ 

Edmund Sykes Hett, » Parkgate, Chester. 
J tae Esq., 50 Hamilton terrace, St John’s Wood, 

Souicrrors. 
Messrs Crowdy, Son, and Tarry, 17 Serjeants’ Inn, E.C. 

BRoKERs. 
Messrs Greenwood and Co., 28 Austinfriars, E.C. 

SecrETaARY—Mr Thomas Harrison. 

OFFICEs. 
St Stephen’s Palace chambers, Westminster, 8.W. 

The Directors of the Bilbao Iron Ore Company 
offer for subscription the above amount of 5 per cent. 
debentures. The proceeds of the issue are required 
for the purpose of completing the purchase of the 
vendors’ (Sir John Brown and the Executors of the 
late Mr W. Fowler) rights and royalties under the 
concessions for mines, railway and shipping port, &c., 
and for the repayment of existing debentures. 
The — royalties other than those included in the 

purchase from the vendors are payable to the Spanish 
concessionaires, and may be estimated to amount to 
-® maximum of £5,000 per annum. In creating the 
above-mentioned debentures the Company reserve 
the sum of £30,000, which will only be issued to 
extinguish these royalties, 
The properties above mentioned consist of— 

(a) Mines.—The concession in perpetuity of the 
mines known as “Galdames,” in the province 
of Biscay, and the unexpired leases for about 
7 and 8 years respectively of two companil 
mines in the Somorrostro district of the same 
province. These mines are being worked and 
the Hematite Ores they produce are in 
eneral consumption and of well-known value 
or the production of Bessemer steel. 

(6) Railways.—A line of railway of the most sub- 
stantial construction with steel rails laid on 
down line connecting the mines of Galdames 
with the port of shipment, the line being 
double for about half the distance—that iz, 
from the point at which it serves as the out- 
let for the transport of ores from many of 
the mines of the Somorrostro district. 

(c) Rolling-Stock and Plant.—Seven powerful 
Locomotives, four shunting Engines, five 
hundred Hopper Wagons, and ten Ballast 
Wagons and fixed inery. 

(d) Shipping Port.—Thus 1s situated at Portu- 
ar at the mouth of the river Nervion. 

e wharf is provided with four Berths 
(having two shoots each), at which four large 
steamers can be loaded at the same time with 
reat despatch. There are also two other 
rths for smaller vessels. 3 oe 

(ec) Workshops.—These consist of Fitting, Smiths 
and Carpenters’ Shops, and Engine Shed, 
provided with Machinery and all liances. 
There are also residences for enaeen, 
Workmen’s Cottages, Offices, and Stores. . 

(f) Stations.—In addition to the terminal stations 
there are two other sidings deposits and 
loading stages for receiving ore from the 
mines in the Somorrostro district. 

(g) Land uired includes about 25 acres just 
beyond Portugalete, conveniently situated 
for the er of Smelting Works, Storage 
of Ores, and other purposes. 

The expenditure (as taken from the balance-sheet 

at December 3lst, 1889), exclusive of large sums ex- 

pended on capital account but charged to revenue, is 
as follows :— 

7466 oi Tiler. sc:sscsti'ns pveieatehitainilnie 2 
Railway ..........:.-cccreeesenseres 288,227 18 4 

Rolling-stock...............--c-00-« 60,642 18 0 

Plant, Machinery, and Tools... 21,325 7 10 

ay and Harbour Works...... 60,564 17 0 

Settings and Works ............ 44,457 9 0 

B 1 

Results.—The Company’s operations since 1877— 

the first complete year of working—show the follow- 

Apabenecana 1977. 1878 1879. 1880. 
tons. tons. tons. tons. 

Ores sold. 187,328. ..270,763...191,981...233,307 
ied for 

~s 149,186... 121,636...136,253...306,000 
———— eg a! 

336,714. ..392,299...328,234...539,307 
£ £ z £ 

BEF, nace 25,073... 25,885... 11,313.. 81,519 

ng See eeaiaak of all royalties, except those the 

— and extinguishments of which are now 

i rovided for. _ 
‘A bres ond ing share of the Companys 

revenue is derived from the } of ores “a 

other companies over the Company s railway. on 

contracte already made, two of the large
st o — 

have not yet come into 
ee 

part for terms of years in excess the period wi 

which the extinction of the debentures now offered 

will be 
security of the debentures will be a first 

news upon the railway, land, rolling stock, mines, 

and other properties of the Company above men- 

tioned. 

| 

June, 1889, 
Caen reserve to themselves the right of | 

paying off oUabeatiaves at an earlier date. ~ 
The price of issue to be paid as follows :— | 

£5 per cent. on application ; 
92 em Mth April. 

97 
At this price (97 per eent.), and allowing for re- 

demption at par by the operation of the sinking f 
the debentures return an investor nearly 6 per cent. 
_ Scrip certificates, bearing coupon for menths’ 
interest to June 30th, will be issued in exchange for 
bankers’ receipts, and debentures with coupons 
attached will be subsequently issued. : 

Prospectuses and forms of application may be 
obtained at the Company’s Offices or of the Brokers. | 

March 30th, 1881. 

PIIAN 

i 

eageeel 
GOVERNMENT 44) 

PER p22 LOAN. 2 

| 

L 
2 

156,000. 
Authorised by Ordinance No. 13 of 1889, for Public | 
Works and Coolie Immigration, and for the pay 
ment of Liabilities of the late socalled Govern. 
ment. | 

| HER MAJESTY’S PRINCIPAL SECRETARY 
OF STATE FOR THE COLONIES having directed | 
the Crown Agents for the Colonies to negotiate on | 
behalf of the Government of Fiji the Loan antho- | 
rised by the Ordinance above cited, they hereby | 
invite Tenders for Debentures representing £150,000 | 
sterling. 

| 

The Loan is secured on the general revenues and | 
assets of the Government of the Colony, and will be | 
raised on coupon-bearing debentures of £100 enok, | 
transferable oa , and bearing interest from | 
15th March, il, at the rate of 4} per cent. per) 
annum, payable half-yearly at the (Offices of the | 
Crown Agents for the Colonies in London. 

The Principal will be repaid at the same place, by 
a cumulative sinking fund, inte which the Govern- 
ment will pay asum equal to 1 per cent. per annum 
on the total nominal amount of Debentures issued. 

The accumulations in this fand will be applied, at | 
the option of the Crown Agents, either to the pur-/| 
chase of the Debentures in the open market, or to | 
the repayment of the outstanding Debentures in | 
rotation, according to their numbers, at any time | 
after the lapse of five years from the date of issue. 

The numbers of the Debentures which may be 
selected for repayment will be published by the) 
Crown Agents in the “Times” and “London | 
Gazette” news six months prior te the date | 
fixed for repayment, which date shali be one of the! 
days upon which a Coupon becomes payable; from) 
and after the day co appointed for repayment of any | 
Debenture all claim to imterest on the principal | 
secured thereby shall cease. | 

Tenders in accordance with the annered form, | 
addressed “ Tender for Fijian Loan,” will be received | 
by the Crown Agents for the Colonies at their Offices | 
in Downing street until One p.m. on Thursday, the | 
7th April, and then opened in the presenee such | 
of the applicants as may he pleased to attend. — i 
The bentures will be allotted to the highest | 

bidder, provided the rate offered is not less than £98 | 
in money for every £100 in Debentures. ; 
Tenders at a fraction of a shillimg other than six.) 

pence will not be erentially accepted ; and should | 
the tenders e the amount of the Debeatares to 
be allotted, a rata distribution will te . If 
no allotment be made, the amount forwarded with | 

the tender will be returned in full, and if a portion i 

only of the amonnt applied for be allotted, the 
surplus will be appropriated towards the payment of 

i th ond instalment. 
The 1 will be required ve he 

rT cent. on ion, and 
: a much on the ith Ape as will leave 

50 cent. on the 2 pril. 
The frst payment to accompany the tender, and 

the subsequent payments to be made at the Bank of 

not later than the dates above named. 

ture Bonds will be exchanged for the 

Banker’s receipts as soon as the payments shall have 

in 
“i; Gane authorising the Loan may be 

inspected at the Offices af the Crown Agents for the 

Colonies. Statements showing the financial cond. 

tion of the Colony and Forms of Application ma: be | 

obtained at the same Offices, from Messrs Mullens, | 

Marshall, and Co, 4 Lombard street, E.C., and from | 

Messrs J. and A. Scrimgeour, 18 Old Broad street 

EX. . 
a ts for the Colonies, Offices of the — 181. 

FORM OF TENDER. 
Fijian Government 44 per Cent. Debentares 

——s sii theicilin 

he Crown ts for elon 

— “OR Sahie street, i 

Gentlemen,—! request that you will allot to me 
the above Loan to the extent of 

Sa = which I undertake to pay ee 
£ aude! : 

every £100 in Debentures, 

zate of £ o« to acnept tho saine
, oF any less amount, 

subject to the conditious contained 
in your advertise 

ment, dated the 3ist ultimo 

I enclose cheque for £ , being 5 per cent. 

amount applied ‘or. 

~— DARI... ..-nceaooseeitrncevnes<nreenesencdsesee 

Address.... 
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(ITY OF HAMILTON, CANADA, 
RLING DEBENTURES OF 18964. 

The CITY BANK (Limited) are now PAYING the 
COUPONS due ist instant. Three clear days are 

uired for their examination. 
“Londen, Ist April, 1881, 

THE NATIONAL LIBERAL 
LAND COMPANY (Limited). 

Notice is hereby given, that the LIST of APPLI- 
CATIONS for SHARES in this Company will CLOSE 
on TUESDAY, the 12th inst., for London, and the 
following day, at Two o’Clock, for the Country.—By 
rde order. 
40 Charing cross, London, 8.W. 

Six PER CENT. MORTGAGE 
BONDS of the TREASURY of the ISLAND 

of CUBA, issned in 1880 (Billetes Hipotecarios del 
Tesoro de la Isla de Cuba, Emision de 1880). 
Messrs UHTHOFF and CO., acting on behalf of 

the Banco-Hispano-Colonial, of Barcelona, are in- 
structed to PAY the COUPON due lst April, 1831, 
on the above Bonds, and also the Bonds drawn for 
payment. 
The Coupons will be received on any day, except 

Saturdays, between 11 and 2 o'clock, and must be left 
four clear days for examination. 

Drawn Bonds will also be received on any day, 
| excepting Saturdays, between 11 and 2 o'clock, and 
must be left eight clear days for transmission to 

| Spain by post under registered cover (at owner’s risk) 
| for examination. a 

Coupons and drawn Bonds must be presented wit 
can be had on applicatiom on or after the 31st 
instant. 

No. 147 Leadenhall street, E.C., 29th March, 1881. 

At the drawing which took place at Barcelona on 
the Ist March, 1881, 5,250 Bonds were drawn for pay- 
ment on the Ist April, 1881, bearing the following 
numbers :— 

175 176 225 520 546 568 605 
And all Bonds the last three figures of which are the 

| same as any of the foregoing numbers. 

PASMANIAN GOVERNMENT 
LOAN FOR £300,000. 

In Four Per Cent Debentures. 

Authorised by the Tasmanian Parliament under the 
Act 44 Victoria, No. 34, assented to lst November, 
1880, for the purpose of Public Works and redemp- 
tion of Debentures falling due in 1881 and 1882, 
and secured upon the Public Revenues of the 
Colony. i 

| The BANK OF NEW SOUTH WALES and the 
| CONSOLIDATED BANK, Limited, as Agents for 
| the Tasmanian Government, have been instructed to 
| negotiate the said Loan for £300,C00. 

This Loan is issued for the following purposes, 
} viz :— 

| 1. For the construction of certain main roads and 
| bridges ; 
| 2. For the construction and execution of certain 
| public works ; 

8. For the erection aad construction of certain 
| public buildings; and 
| 4 For the redemption and consolidation of certain 
| public loans. 

The Loan will be issued in Debentures of £1,000, 
; £500 and £100 each, bearing interest at 4 per cent. 
| per annum from the Ist of Janaary last, and the 
| Coupons of the said Loan are payable upon the Ist of 
| January and Ist of July in each year, at the office of 
the Banking Agents of the Government of Tasmania 

| in London, where also the principal will be payable 
| on the Ist day of January in the year 1920, 
| Copies of the Act with the Debentures and Coupons 
| can be seen at the Bank of New South Wales and the 
; Consolidated Bank, Limited. 

Tenders in the form annexed will be received at 
| the Bank of New South Wales, No. 64 Old Broad 
street, up till Two o'clock on Thursday, the 7th 
proximo, where and when they will be opened in the 
presence of the Agents, and of such of the Applicants 
as may attend. 

| The Debentures will be allotted to the highest 
| bidders, provided the prices offered are not below 
| £97 10s in money for every £100 in Debentures. 

Tenders at a price including a fraction of a shilling 
| other than sixpence will not be preferentially 
accepted, and should the equivalent Tenders exceed 

, the amount of the Debentures to be allotted, a pro 
| rata distribution will be made. 
| Payment of the Debentures will be required as 
| follows :— 

5 per cent. on application, and 
The balance on the 4th May next, when the Deben- 

| tures will be delivered. 
| Forms of Tender may be obtained at the Bank of 
| New South Wales and the Consolidated Bank, Limited. 

Bank of New South Wales, 
64 Old Broad street, E.C. 

Consolidated Bank, Limited, 
52 Threadneedle street, E.C. 

3ist March, 1881. 

Form or TENDER. 
To the Directors of The Bank of New South Wales, 

and Consolidated Bank, Limited. 
GENTLEMEN,— hereby tender for £ 

| Debentures of the Tasmanian Government, accordi 
| to the annexed notice of the S3ist ultimo, on which 

enclose the required deposit of £ and 
undertake to pay £ for every £100 in Deben- tures, and to accept the same or any less amount that may be allotted to and to the balance i conformity with the terms of the said actice. : 

N 
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BANQUE D’ESCOMPTE 
DE ST-PETERSBOURG, 

Au ler Mars, 1881. 

ACTIF. 

Comptes-courants : R. Cc. 
1° A la Banque de l’Etat—comptes courants ...................... 5,002,916 35 

a - dépéts sur demande ..................... 3,000,000 — 
2 A d’autres établissements de crédit : 

a. A la Société du crédit mutuel du zemstvo de l’arrondiss. 
Gap IE vin ican dnb asensecccnkiotraeieddensiense 283 22 

b. A la Société de crédit mutuel .............00.cceeseeseeeseeerees 577 93 
c. A la Banque de commerce privée de St-Pétersbourg ...... 624 48 
d A la Banque Internationale de commerce de St- 

e. A la Banque de commerce Volga-Kama........................ 660 29 
f. Ala Banque de Commerce de Varsovie, succursale a St- 
PI on cai vei acternenticinensineres csnsiventin preven 979 30 

g. A la Banque russe pour le comm. étranger ...............:.. 688 65 

Escompte de lettres de change munies d’au moins deux signatures .................004 
Escompte de valeurs sorties au tirage et de coupons ................60605 
Escompte d’effets de commerce de formes diverse .............:.:.:s000000 
Avances sur nantissement (1): s 

De fonds de |’Etat et de valeurs garanties par le gouvernement ... ” 6,970,352 19 
D’actions, obligations et lettres de gage non garanties par le 

BOUVETMOMENE «2.2... ono... ceeceesessssseesseseesee serene ees ese reese ens 5,361,980 04 
De métaux précieux et de bons de l’administration des mines...... es 
D’engagements & époque déterminge ................6. ccc ceeeeeeeeeneeenes 781,891 18 

Bons de l’administration des mines, or et argent en monnaie et lingots appartenant 
Oy Ba RGD onan csepeisercctsse sna cee cnc esevsnsce ensounees sop cbesepinsiven senesedsasenses oatihée sents 

Fonds publics appartenant 4 la Banque : 
1° Fonds publics et valeurs garanties par le gouvernement ...... 3,305,001 55 
2° Actions, obligations et lettres de gage non garanties par le 

GOUVOEMOMOME oon... ce easecsce cece eae ser see senses pennecsbecte nee see 96.762 83 

Wich ii TINIE oa. ccs nee senscpnctornenannccespasdaveencetisne cosece 
Correspondants de la Banque : 

1. Leurs comptes (loro). 
a, Crédits sur nantissement : 

1. De valeurs garanties par le gouvernement .....................465 5,022,587 98 
By SEE A I ag ns 00 ons 20550 thsenn yen sunageteceay scans xan 293,666 39 
8 D’engagements de commerce ..............ccecceecee cesses eee eeneeeees 2,645,476 32 

b. Crédits & découvert his Fannda taend ladle. te educa noil 1,030,314 80 

2 Comptes de la Banque (mostro). ............::ccccessese cee eseneene ees 
a, Sommes libres, tenues par les correspondauts a la dis- 

ete in ir II iss 5s sc dek bine sSannden sn% Ganincninnns 1,621,051 30 
b. Lettres de change remises 4 l’encaissement.................. 452,205 59 

Avances échues sur nantissement co ona pongdnepliedebes wen dienkeusine awe eae tense ie meen: 
emg ACE OE II Gi sis on os itsines nes.cccescaseutunnd tenendVeoniohieineste 360,167 — 

- . SE aes spenivaoe Sai npheunengsiiinckaaianiils call 50,132 80 

ais Nit aoa 05: siin.5 0x vc ne'gik san vicinatlsapue unc pechvenenaqeaie sedan aleaeiaatia main 
I = ists Sin ck sis as Redo iarahecdcabealphens vsarcaprcdomiubed tens 

PASSIF. 
NOIR 5... sch caiviieudchbansas seem eetdinbameeabhas 

CE ORNS iv ieitec ids actos vices ch sea 
Pomes pour ba remombe Ge Fimnewe.....o.......00 600 ivseidies sodes scavkads0s la chs cpeues neces 
Dépits : 

1° En comptes-courants............... 19,468,197 15 
Oe MN IID. gis co vepindcans sus ues pon evanehpoouseuaacsnbee satin ete 433,900 18 

ERLE IAS Ae I TD 128,270 — 

Correspondants de la Banque : 
Leurs comptes (loro) : 

a, Sommes libres, tenues par la Banque 4a la disposition 
Ot COUR os siicise sik did dns in vaccthawsk ace alecuar 

b. Lettres de change recues 4 l’encaissement ........ 

2. Comptes de la Banque (nostro) : 
Seema Tames OE Te TIN oie ns in 00a 0n0sns ovcctiaveonny Geeesdvnn vaveaseans 

PRE CAMO» vn snsssnn stvies ina svcavn lap reamamn pases 
Dividendes non encore payés ................c.cccceceeeseeees 
Intéréts sur dépdts échus ................cc ccc ceceee eae’ 
Waals GE GE OURG 0 CUI oss ao nn ce sii 60s Gah vance nes BUS bcd vasbcdace cca Re ee 
Intéréts et commission pour 1880 ..............cccccscceeeseessessssseesesees 2,029,510 99 

- 2 ut dy SONS “Das weaves ces vesudonabnas Chnibseesa banal 199,168 78 

Comptes tramsiboires .............00ssssccscesescce ces cree SHEP TOE EOE OO TEE eee eee ee eee Fee eee eee Eee eee 

(1) Y compris avances remboursables 4 demande (on call) 7,490,604 r. 4c. 

8,007,950 49 
6,911,028 06 

1,758 12 
1,116,481 70 

13,114,223 41 

7,477 31 

3,401,764 43 
751,775 12 

8,992,545 49 

teehee I-tHZHtCitirrnrnrnrmn— 

136,000 TELEGRAPH CIPHERS.. 
25,000 ENGLISH. 42,600 GERMAN. 68,400 LATIN, &c. 

The only Ciphers published with a terminational arrangement, so necessa out and ry for proper weeding 
for the detection of mangled words, and that give the standard authorities and languages from which each 

Manchester ; Maclehose, Glasgow. 

word is taken, Copies to be seen at Spottiswoode’s, Gracechurch street; Palmer and Howe, 

David Whitelaw, Her Majesty’s Printers Warehouse, Great New street, Fleet street. 



April 2, 1881. ] 

COMPANY, 
(MILFORD HAVEN 
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Incorporated under the Companies Acts, limiting the liability of Shareholders 

S STEAM NAVIGATION 
LIMITED. 
TO NEW YORK), 

CAPITAL £2,500,000. 

FIRST ISSUE, £1,700,000, IN 85,000 SHARES OF £20 EACH, 

£1 to be paid on Application ; £2 on Allotment ; and the remainder in four equal Instalments at intervals | 

of not less than three months; the first of such Instalments to be paid on 15th October, 1881. 

Interest at the rate of 5 per cent. per annum on the amounts called up will be paid during the construction of 

the Ships, and until the Company shall be in actual receipt of freight and passage money. 

DIRECTORS. 

The Right Honourable The Earl of Dunraven, K.P., Chairman, Kenry House, 
Putney Vale, 8.W. 

R. C. Antrobus, Esq., 27, Eccleston Square, 8.W. 
Thomas Barkworth, Esq. (Director of the Great Western Railway of Canada), 16, 

Austin Friars, E.C. 
James McGregor, Esq. (McGregor, Gow and Co., Managing Owners of the “ Glen” 

Line), 1, East India Avenue, E.C. 

BANKERS—Messrs. Smith, Payne and Smiths, 1, Lombard Street, E.C. 

SOLICITORS—Messrs. Hollams, Son and Coward, Mincing Lane, E.C. 

SECRETARY (pro tem).—John C. Loch, Esq. 

T. J. Reeves, Esq. (Dent, Palmer and Co.), 144, Leadenhall Street, E.C. (Director 
of the East and West India Docks Com . < See 

James A. Steel, Esq. (Webster, Steel and ¢o.) 5, East India Avenne, E.C. 
Christopher R. M. Talbot, Esq., M.P. (Director of the Great Western Railway 
Company), 3, Cavendish Square, W. 
— Pendarves Vivian, +» M.P., Bond Court House, Bond Court, Waibrook, 

BROKERS—Messrs. Arthur Anderson and Co., 30, Throgmorton Street. 

AUDITORS—Meerers. Turquand, Youngs and Co., 41, Coleman Street, City. 

OFFICES—1, East India Avenne. ; 

c This Company has been formed for the purpose of establishing a line of 
Express” Steamers between Milford Haven and New York, by which it is 
oeaent: that the journey from London and the Continent will be shortened by 

The Company’s steamers will be specially constructed for conveying first class 
ees the mails, and light and perishable cargo between London and New 

i; ork, via Milford, within seven days, and this service will re * want long felt 
y the travelling public of a quicker and more direct route, w ereby the delays 

and dangers of the channel and river navigation elsewhere will be avoided. 

A great commercial necessity also exists for rapid transit, by reason of the 
extensive and constantly growing trade in fresh provisions, the development of 
— will be materially increased by the facilities which will ke offered by this 
ompany for bringing into closer contact the greatest producing with the 

greatest consuming centres of the world. 

This undertaking being of great importance to the Great Western Railway Com- 
pany, _ tending materially to increase the amount of American traffic carried 
over their system, they have agreed to make favourable arrangements with this 

Company, both as regards passengers and goods. 

Milford Haven has special advantages for this particular service which are not 
possessed by any other port in the United Kingdom, owing to its geographical 
Postion, its accessibility at all states of the tide, and its proximity to the South 

ales steam coal fields. Its new docks, including a graving dock 700 feet long, 

ee completion, will afford accommodation sufficient for the largest 

The great saving in time, and the . Pe 5 
¢ in time, special advantages offered by this line, will 

= the derstood when it is explained that, apart altogether from the great speed 
of the proposed steamers, this route has the following advantages : 

ins The distance from Milford to New York is about 170 miles shorter than 
= at from Liverpool to New York, and steamers can enter Milford 
aven at all states of the tide and at any hour, thus avo'ding the detention 

and delays which not unfrequently occur on entering other ports. 

2. The Steamers, uniform in size and internal arrangements, while built 
nen for speed, will combine safety with elegance and comfort in the 

aagneet degree, and being “ Express” Boats, they will not be heavily loaded, 
— are intended to carry First Class Passengers only, the Mails, specie, light 
reight, and perishable produce. The dangers and discomfort incident to 
overcrowding will thus be avoided. 

3. The Steamers of this Company will be timed to leave Milford at the same 

hour every week, whereas those leaving other ports are compelled to start at 
from te hours to suit the tide. Express trains, conveying passengers to and 
rom the steamers at Milford, will be able to draw up on the Quay there 
alongside the steamers. 

As regards shippers, the shortness of the voyage will, it is caleulated, secure 

bee Mage of freight for which enhanced rates are now being paid to the faster 

| chees s the existing lines. This applies particularly to fresh provisions, 
ashe » &c., which will be delivered in London in time for the early Monday 

y mS exety week, a new and important feature in the trade, which consignees 

As regards sharcholders. this undertaking appears from the above considerations 
to offer every prospect of a desirable investment, while the proximity of Milford 
to the South Wales steam coal fields, the comparative shortness of the voyage, 
and the arrangements made at Milford,and in contemplation at New York, for 
dock and wharf accomodation, must effect an important saving in the working 
expenses of this Company, as compared with other lines. 

It is proposed to contract for building a fleet of five powerful steamers, to be 
imeeiaie constructed for this particular service, which, it is anticipated, can be | 
commenced in fifteen months from the date of allotment of shares. These vessels 
will be built of steel on plans which have been = carefully considered ; they 
will be provided with all the latest improvements calculated to insure safety, and 
with machinery of such power as will, it is believed, ensure the performance of the 
me within the stated time. Each steamer will be e of accommodating | 

rst class passengers in unusually commodious and well-ventilated cabins. i 
Each will possess a cargo capacity of 5,000 tons, and will be provided with 
refrigerating chambers constructed on the latest and most improved methods. 

The Milford Docks Company have agreed to provide quay space sufficient for | , 
the steamers of the line on the Eastern or Milford side of the docks, over which | 
rails are laid in connection with the Great Western Railway. 

Having regard to the advantages which will be afforded by this line, the ||. 
Directors believe that a strong preference will be shown to it, both as respects | 

cargo and aes As to ca: it may confidently be anticipated that there 

will be no difficulty in substantially filling the vessels on the homeward a ' 

Assuming this to be so, and that the vessels carry only one-fourth of the ip 

complement of rs, it is estimated that the result would give a net return 

of upwards of 10 per cent. on the capital expended. 

Arrangements have been made by which the firm of Messrs McGregor, Gow,, 

and Co., Managers of the “Glen” line of steamers to China, have undertaken to 

| ee eee of this service, under the supervision of the Board , 

irectors. 

The only contracts entered into on behalf of this Compan, are—(1) Agreement 

dated 17th Mareh, 1881, between the Right Honourable the | of Dunraven, on 

behalf of an intended Company pro to be called the Ateatie- Eryres Seem 

Navigation Company, Limited, on the one part, and_Messrs. aoe * 
Co., of the other part, and (2) Agreement dated 17th March, 1881, — 

Right Honourable the Earl of Dunraven, on behalf of the said intended Company 

of the one part, and James Bruce of the other part. 

i 

i Association, and copies of the above con- The Memorandum and Articles os Se ell to the Company, Movers. 

tracts, can be seen at the Offices 
Hollams, Son, and Coward, Mincing-lane, E.C. 

v 

Applicat ions must be made in the annexed
 form, accompanied a deposit 

£1 per share, which must be paid to the Ban
kers of the Company, essrs Smith, 

Payne and Smiths, 1 Lombard street, EC. 

In the event of no allotment being made, the 

without deduction. 
ey 

Prospectuses and Forms of Applicat
ion can be — fron te ee as 

Arthur Anderson and Co., 30 en street, hg Bankers, 

the Offices of the Company, No.1 India avenue, E.C. 

| London, 3ist March, 

deposit will be returned in full 
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MERSEY SALT AND BRINE COMPANY, LIMITED. 
Incorporated wnder the Companies Acts, 1862 to 1880, by which the liability of each Shareholder is linvited to the amownt of their Shares, 

CAPITAL £250,000, IN 25,000 SHARES OF £10 EACH. 

FIRST ISSUE OF 20,000 SHARES. 

Payable 10s per Share on Application, 10s on Allotment, and the Balance in calls not exceeding 

£2 per Share, at intervals of not less than Three Months. 

IF NO ALLOTMENT BE MADE, THE DEPOSIT WILL BE RETURNED IN FULL. 

Provision has been made for vesting £10,000 in the hands of Trustees, to secure payment of Interest half-yearly, at the rate of 

St Martin’s House, Chester (Chairman). 
LIGHTLY SIMPSON, Esq. 

Railway Company eT Ean 
GEORGE STEWARD HAZLEHURST, Esgq., The Elms, Runcorn. 

Within, E.C. (also Manchester, Liverpool, and Branches). 

5 per cent. per annum, during the period of construction. 

: TRUSTEES. 

The Honourable NORMAN GROSVENOR, 35 Park street, Grosvenor square. | GEORGE BEHREND, Esg. (Messrs Bahr, Behrend, and Ross), Liverpool. 

DIRECTORS. 

The Right Honourable HENRY CECIL RAIKES, Liwynegrin, Mold, and| T. GRAHAM BALFOUR, Esq. F.R.S., Director (City of Glasgow Life Assurance 
Comp: any). 

irector (late Chairman) of the Great Eastern The Honourable ASHLEY G. J. PONSONBY (Director of Submarine Telegraph 
Company). 

JAMES LAWRIE, Esa. (James Lawrie and Co.), 63 Old Broad street, E.0, 

BANKERS. 
NATIONAL PROVINCIAL BANK OF ENGLAND (Ld.), 112 Bishopsgate street Messrs RANSOM, BOUVERIE, and CO., 1 Pall Mall East, 8.W. 

PARR’S BANKING COMPANY, Warrington, Runcorn, Widnes, and Branches, 

So.icrrors—Messrs BAXTERS and CO., 5 and 6 Victoria street, 8.W. 

BROKERS. 

Messrs TATHAM, ROBINSON, and HENRY, London; Messrs T. and T. G. IRVINE, Liverpool; Messrs FIELDER, and ABERCROMBIE, Manchester, 

Avupitors—Messrs QUILTER, BALL, and CO., 3 Moorgate street, E.C. 

EnGingER—J. F. BATEMAN, Esgq., C.E., F.R.S., &c., &e., 16 Great George street, Westminster, S.W. 

SecreTaRY—Mr JOHN WILSON THEOBALD. 

OFFICES—No. 8 DRAPERS’ GARDENS, LONDON, E.C. 

This Company is formed for the purpose of raising brine from the 
great salt deposits on the estate of A. H. Smith-Barry, Esq., of Marbury, 
Cheshire, conveying it in iron pipes to the port of Runcorn, on the Mersey, 
and erecting there extensive works, capable of ultimately producing 
200,000 tons of salt per annum, by which means it can be manufactured 
at a cost considerably less than at existing works in the salt districts, and 
also generally for the purposes specified in the memorandum of association. 
The arrangements will include the supply of brine in its natural state to 
the chemical manufacturers of Runcorn, and a subsequent extension to 
Widnes and St Helens is also contemplated. 

With these objects in view, the Company acquires the transfer of a very 
valuable agreement from Mr Smith-Barry for lease for a term of 99 years, 
at royalties under 2d per ton of salt—the rates ordinarily paid in the 
districts being about 6d per ton. Important way-leaves over all the inter- 
vening districts, enabling the brine to be conveyed from Northwich to 
Runcorn, a distance of 13 miles, have also been arranged, and an admirable 
site has been arranged for the works at the latter town, in close proximity 
to the dock and basin of the Bridgewater Navigation, and including 
ding communication with the London and North Western Railway. 
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By virtue of these leases and way-leaves the Company will possess 
special, if not absolutely exclusive, advantages for the supply of brine to 
the great consuming centres. 

The salt trade, with the exception of coal and iron, is the most impor- 
tant mineral industry in the kingdom. 

The Cheshire salt district yields four-fifths of the total supply, furnish- 
ing 1,000,000 tons per annum for export from Liverpool, and upwards of 
400,000 to the chemical works of Widnes, and the neighbouring towns. 

The existing salt works in the Cheshire district, though earrying ona 
prosperous trade, are subject to heavy charges in respect of dues, freights, 
&c., on salt shipped via the river Weaver to Runcorn and Liverpool, the 
rates charged to the trade being 2s 6d and 3s 6d per ton respectively ; the 
cost of common salt at Northwich being about 5s per ton. If destined for 
export from Runcorn, salt under the present system requires transhipment 
from the barges into seagoing vessels. These heavy charges will be 
avoided, and this Company will be in a position to command the bulk of 
the coasting and foreign trade from Runcorn, averaging at present 
200,000 tons per annum, and also largely supply the Liverpool market. 

Coal or slack which is largely consumed in the manufacture of salt, is 
cheaper at Runcorn than at Northwich. 
By acquiring the various concessions above detailed, this Company 

will effect a saving equivalent to 20 per cent. on all salt manufactured at 
the Runcora works ; and this in addition to the saving in the cost of coal ; 
while the exceptionally favourable rates on which the royalties are based 
will enable the brine to be delivered at Runcorn at lower charges than 
are generally paid by the salt manufacturers at Northwich. 

After the most careful caleulations, including the cost of wear and tear, 
&c., it is anticipated that the profit on the manufacture of salt alone at 
Runcorn will enable the Company to pay dividends of at least 20 per cent. 
on the capital subscribed. 
A further source of eventual profit is anticipated from the supply of 

brine in its natural state to the chemical manufacturers of Widnes, St 
Helens, and Runcorn, for utilisation in various branches of their trade. 
If satisfactory arrangements can be made with the authorities and manu- 

| facturers, the Directors will be willing to supply Widnes with brine by 
means of lighters, as soon as possible after the completion of the line of 
pipes from Northwich to Runcorn. 

_ The salt works in the Northwich district, in consequence of the con- 
tinual extraction of brine, are subject to such occasional subsidences as 
occurred in December last, when six works were disabled. The works of 
the Company at Runcorn will not be subject to such contingency ; they 
au built upon solid ground nearly 13 miles distant from the salt 

Particular attention is called to the annexed report of J. F. Bateman, 
+ F.R.S., the Company's Engineer, in which the works for raising the 
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PROSFPROCTUSsS. 
brine and conveying it to Runcorn are described as of a very simple 
character. Mr Bateman estimates their cost exclusive of that of the 
evaporating works, at £106,000. Contracts have been entered into with 
Messrs Smith, Finlayson, and Co., of Westminster, for the execution of 
the general works, and with Messrs James Watt and Co., of Soho, 
Birmingham, for the machinery, at prices within the above estimate. 

The various agreements for leases and way-leaves have been granted to 
Mr Thomas Coglan Horsfall, but only as agent for Mr Godfrey Joachim 
Aman, who is the promoter of the Company, and who joins Mr Horsfall 
in the assignment of these agreements. 

The price agreed to be paid to Mr Aman for the transfer of these v 
valuable agreements is the sum of £27,509 in cash, together with 1: 
fully paid-up shares in the Company of £10 each. Myr Aman will paya 
sum of £10,000 to the trustees, in order to provide interest at the rate of 
5 per cent. per annum on the paid-up capital of the Company during the 
period of construction up to the delivery of the brine at Runcorn. He 
also bears and will indemnify the Company against all expenses incidental 
to its formation, with the exception of the charges of its own solicitors, 
and a sum equivalent to 1} per cent. on the amount of the present issue to 
pay for brokerage, &c. 

Application will be made to the Loxdon Stock Exchange for an official 
quotation of the shares of the Company. 

The contracts which have been entered into are the following, and may 
be seen at the Offices of the Solicitors to the Company, Messrs Baxters 
and Co., 5 and 6 Victoria street, Westminster. 

One dated the 20th day of March, 1881, made between Thomas Coglan 
Horsfall of the first part, Godfrey Joachim Aman of the second part, and 
Thomas John Woods, a Trustee for the Company, of the third part, being 
the agreement for purchase by which the Company will acquire the ag 
ment for leases therein set forth, subject to the performance of the oblige 
tions by such leases and agreements for leases imposed upon the lessee. 

One dated the 13th day of February, 1831, between Arthur Hugh 
Smith Barry and Thomas Coglan Horsfall. 

One dated the 10th of January, 1881, between Thomas Clarke and John 
Highfield and Thomas Cogian Horsfall. 
One dated the 13th day of Jannary, 1881, between Charles James 

Lawton and Thomas Coglan Horsfall. 
One dated the 4th day of March, 1881, between Algernon Charles Talbot 

and Thomas Coglan Horsfall. . 
One dated the 30th day of March, 1881, made between the said T. C. 

Horsfall, of the first part, the said G. J. Aman, of the second part, 
the said T. J. Woods of the third part, and the Company of the fourth 
part, whereby the Company ratified and adopted the above agreement of 
the 29th _ of March, 1881. 

One dated the 30th day of March, 1881, made between the Company of 
the one part, and Messrs Smith, Finlayson, and Company of the other 
part, being the above-mentioned contract for the construction of the 
general works. 

One dated the 30th day of March, 1881, made between the Company of 
the one part, and Messrs James Watt and Company of the other part, 
being the above-mentioned contract for the construction of the machinery. 

One dated the 23rd day of February, 1881, and made between the Com- 
pany of the one part, and Messrs Baxters and Co., Messrs James Watt 
and Co., John Frederick Bateman, Esq., Messrs Smith, Finlayson, and 
Co., and John Wilson Theobald, Esq., of the other part, ex the 
Company from claims in respect of professional services in the event of 
the deposited money being returned to the shareholders. : 

Application for shares may be made on the form enclosed with the 
prospectus to the Company’s Bankers, Brokers, or by letter ad to 
the Secretary, accompanied by the deposit of 10s per share. 
rn and forms of application, inginee with full report by Mr 

John Frederick Bateman, CE, FBS. London and Edin., may be 
obtained at the Company’s Bankers, Brokers, or by letter addressed to 
the Secretary. eee 
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THE ECONOMIST. 

NORTH AMERI 
LONDON CHARTERED BANK|THE BANK OF >PRITISH 

(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 

of Credit and Drafts granted on the Bank’s 
ales. Bills _— n Victoria and New South W: 

Branches i : 

" — ‘received for fixed periods on terms to be 

i application. 

ascertained on 49H’ SUTHERLAND, Secretary. 

DANK of NEW SOUTH WALES, 
B Established in 1817. 

Lowpvos Orrice—64 Old Broad street. 

Capital paid WP ....-eere £1,000,000 

Reserved FUNG ......eeeecerseres ,000 

f Oredit and biils granted the 
ies in the Australian and New Zealand Colonies. 

Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
hich may be known on @ 

ee y DAVID GEORGE Secretary. 
tee 

BANK OF SOUTH AUSTRALIA. 

Incorporated by Royal Charter, 1847. 
£—54 Old Broad street, London, E.O, 

— OGapital £300,000 * 

DRAFTS or LETTERS of CREDIT issued on 

demand on the Bank’s Branches in SOUTH AUS. 

TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 7 

BILLS on both Colonies negotiated and sent for 
lection. 

OMEPOSITS received = —_ — on terms 
i be ascertained on application. 

ne WM. G. CUTHBERTSON, 
General Manager 

a 
THE STANDARD BANK OF 

LONDON (LIMITED), 
SIMEON C. HADLEY, Esq., Alderman, Chairman. 

Current accounts are kept agreeably to the custom 
of London Bankers, on the usual conditions. 
Persons keeping current accounts with the Bank 

can transfer to a deposit account any portion of their 
balance, on which interest at the current rate of the 
day will be allowed. 

ums are received on deposit at interest from 
persons not customers, either at seven days’ notice 
or for fixed periods, as may be agreed upon. 

Special attention is yaad to the accounts of middle 
class traders and others, a section of business usually 
not encouraged 7 the larger banks. 

WILLIAM LIGHTON, General Manager. 
29 Lombard street, London, E.C 

THE AGRA BANK (LIMITED). 
1833. EsTABLISHED IN 

Carrrat, £1,000,000. Reserve Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay,: Madras, 

Kurrachee, Agra, Lahore, Shanghai 
Current Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 
Deposits received for fixed periods on terms to be 

ascertained on application. 
BIL1s issued at the current exchange of the day on 

any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SaLEs anp Purcuases effected in British and 

Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 

money agency, British and Indian transacted. 
J. THOMSON, Chairman. 

y r }[ONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All po up. 
Reserve Fund, $1,800,000. 

Court or Directors a Heap Orrice 1x Hone 
ONG. 

f Commitrre ry Lonpon. 
A. H Phillpotts, Esq., Carshalton, § 
E. F, Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Devinn er eg n= McLean. . 

ondon and County Banking Company, 
Limited. 

BRANCHES AND AGENCIES. 
Hong Kong. Swatow. Singapore. 
Shanghai, Foochow. Bombay. 
Hankow, Yokohama, Caleutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila, London, 
“cs Saigon. 

e my mn tion grant Drafts w and negotiate 
| or cOllect Bills at any of the Deaashes of: Aguasions 

89 receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 monthscertain, “— allow 5 per cent. paved 
cula’ Corporation issue Letters of Credit and Cir- 
: ar Notes, negotiable in the principal cities of 
Te Asia, and Ameria, for the use of travellers. 

of orn a Current Ac.ounts for the convenience 
nae ituents returning from China, Japan, and 

They also undertake the ney of constituents 
Teunncted with the East, sntieants for safe custody jnaien and other Government Securities, drawing nterest and Dividends on the same as they fall due 
aavividends are payable in London on receipt of the 
and meeting Hong Kong, held in February 

‘in Incorporated by Royal Charter. 
i ital, ONE MILLION STERLING. GRANTS LETTERS of CREDIT on its Branches in the Provinces of Quebec, Ontario, Nova Scotia, New Brunswick, and British Columbia (Dominion of 

Canada) ; se Agents = New York, Chicago, San 
,and Portland si 

tation, free of ¢ b eh 
Also purchases, or forwards for collection, Bills 

America and Coupons for dividends on TN rasionn Stocks, and undertakes the purchase and sale of stock and other money business in the British Pro- vam. ont Soe | States. Deposits received in 
don for periods at rates to be i — te ot the obtained on 

. G@. WALLIS, Secre’ ; 
3 Clement’s lane, Lombard street, Lond n, EO 

laaneidiviilieiibaniaitstinaatnteitienepcaaiiesilidhi, iin kati 

Tue BANK OF AFRICA 
(Limited). 

Head Office, 25 7a lane, Lombard street, 
mdon. 

Capital, £1,000,000. Su’ 5 

Port Elizabeth, Cone T Kimber 0’ own, ’ 
Pietermarit , King William’s T i i ape the go 

raham’s Town, Jagersfontein, burg, 
ille,8 aioe teynsburg, Tarkastad, Uiten- 

GENERAL Manacer— JAMES SIMPSON, Port 

Defi ma, i esd and alae, on 
egg banking business transacted with the 

y. 
i ived f 

vill 
JOHN MORRISON, London Manager. 

e HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 

Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 

BRANCHES AND Sus-BRANCHES. 
In CEYLON ............ Colombo, Kandy, Galle, Matale 
SN iidiccscvcinnscn Bombay, Calcutta, Madras, 

Rangoon. 
Straits SETTLE- 

MINTS: vovcccscsseen Singapore, Penang. 
SNIED, t cnssendns setinnss Batavia, Sourabaya. 
TUOMAS scacaiineats Hong Kong, Foochow, Shanghai. 
GAME. cacesineescssas Yokohama, 

BaNKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 

Bills of Exchange, issues rs of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
soweey business connected with the East, on terms to 
be on application. 

THE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. . 

Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 

Lonpon Orrice—30 Lombard street, E.C. 
Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
posits at Interest received. - 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. ; 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of C ’ 

Every other description of Banking business trans- 
HUGH MUIR, e 

30 Lombard street, London, E.C. 

THE NATIONAL BANK OF 
AUSTRALASIA 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and ——. trek oe 

Capital, £1,000,000. id up, 
aanesbte Reserve Fund, £290,000 

LETTERS of CREDIT and DRAFTS granted on 

the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, 
Benalla, Blackwood, Bridgewater, Buninyo 
ton, Olunes, Colac, Coleraine, Co 

South, Elizabeth street (Melbourne), Emerald Hill, 

Euroa, Footscray, Geelong, Hamilton, Horsham, 

Kerang, Koroit, Kyneton, Learmonth, Macarthur, 

Maffra, Northcote, Penshurst, Prahran, 

Romsey, Sale, Sandhurst, Sandridge, 

Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga. 

In Sourx Avsrratia—ADELAIDE, Aberdeen, 

Ballarat, 
Caster- 
Dookie 

Angasto uburn, Balaklava, Beachport,Border Town, 

totewio Glare, stal Brook, Edi h, Eudunda, 

Gawler, George Town, Hindmarsh, James Town, 
lunga, Kooringa, Laura, Milli- 

Repeats, Soe Moonta, my Barker, 
cent, ’ x 

bier, N irne, Narracoorte, North Adelaide, 

ee Tenaen Penola, Port Adelaide, Port 

Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 

Riverton, Saddleworth, D , Strathalbyn, 

Terowie, Truro, oa oo Wilmington, 

arco Yongala, Yorke 

e oo ‘AUSTRALIA.—Perth, Fremantle, 

dton, Albany. 
a on e ise in New South Wales, New Zea- 

= oer ae oe sent for collection, Bills negoti or st 

and Tether banking business with the Australian 

paneer TM. HARRINGTON, Manager. 
» 149 Leadenhall street, E.C 

435 

LONDON AND WESTMINSTER 
Notice is hereby given, that the INTEREST allowed to in this Bank : 

—On sums of £500 and va cae 
notice, 2 per cent.; on sums of £500 and ‘at 
call, 1} per cent. ; and on sums under £500, 
until further notice. per cent. 
The Bank reserves to itself at all times the right 

to decline deposits. 
W. ASTLE 

2nd April, 1881. Manager. 

[ONDON AND WESTMINSTER 
BANK, Limited. 

Notice is that this Bank has ESTA. | 
BLISHED a in BOUTH KENSINGTON, | 
at No. 192 Brompton road, 8.W., where Deposits are | 
received as above stated, and Current Accounts can 
be opened upon the usual terms. 
Qnd ‘1, 1981. Ww. Sen | 

(HE COLONIAL BANK OF, 
NEW ZEALAND 
Act of the General , 1874. Incorporated 

Capital, £200,060 ; Subseribed Capital, £1, ; 
Paid-up, £400,000 ; Reserve Fund, £28,000. 

PS 
Alfred Chethann Stmae eae m 

George Cowie, Esq. 
Lonpox —_ 13 Moorgate street, E.C. 

RECTORS. 

pgitew Ee. 
David Mackie, Manager. — 

DRAFTS issued on the Branches in the spal 
Towns and other places in New Bills 
negotiated and collected, and other Banking business 
transacted with the Colony. 
DEPOSITS received for fixed periods at liberal | 

rates of interest, which may be learned on application. | 

\yoscow DISCOUNT BANK, | 
MOSCOW. 

BALANCE per 1/13 March, 1881. 

ture against addi- 

tional security in 

stocks and shares... 633,000 00 

ASSETS. Rbls. cpks 

Cash in hand ........cccccse-csrscessssccseceesss 7 OOS BD 

Cash at bankers ..............cccrccseeses eaenieie 1,452,000 00 

Treasury bonds at short dates ............ 520,900 00 

Bills discounted :-— Rbis. cpks. | 

(a) Bills with several en- 

dorsements ......... 6,301,930 99 

(>) Bills with one signa- 

| 

Bullion Account........ss.cocercoser-ceseseeeses 140,480 42 

Government and other stocks bearing 

INRIA i... cccncudectenbgemeseecnnvestiion . 1Laeezee 6) 

entitle... oe 372,042 97 
PRORRIRR ITED occrccsccersesecneceneseeencnne 4,000 00 | 

Advances GE .........0:0.ss-cccsesenrencsseseees 1,960 00 | 

Mercantile expenses to date ..... eadeeen 27,068 3 | 

Furniture and fixtures..........00.s0c00eee-es 12,954 27 

Samdry debtors ........ccccseceseererncerenens “ 195,936 36 

16,367 582 91 

LiaBILITIES. 

Capital paid Up ...........ccceecerereresencenees 3,000,000 00 

Reserve fund .......:.cccssscesveceeeeonceneners 240,477 80 

Deposits :— Rbis. epks. 

(a) In current accounts 5,199,353 74 

(b) For fixcalland short A 

MOCICO ....-cecevernceees 361,996 79 

(c) For fixed periods ... 4,252,990 38 

9,804,780 91 

Bills re-discounted .....--.-ccereeZuesresnne 364,09 66 | 

Special account with State Bank against 
: 

Dill depot ......0--c2e-nceereenencnsmenneennenens 566 OO 

Foreign accounts ....-.-.--------sseeeeenossers 2,220,707 91 

Bills accepted .......--.------ee-nsee seeeeneneres 24,370 90 

Unclaimed dividend ..........--- 
‘ 3,558 * 

Interest on deposits .....----» a epcakbtsesee a > 

Interest, commission, &€-.....------------- 2,7" in ; 

Sandry creditors 
096, Be 

16,567 582 91 
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[LONDON BANK OF MEXICO | 
AND SOUTH AMERICA (Limited). 

Subseribed Capel Senet Paid up, £250,000. 
RECTORS. 

JOAQUIN DE MANCHA, Esq., Chairman. 
William MacAndrew, Esq., Depnty-Chairman. 
Francis H, Evans, 5 
Francis John J oa 5 
William Anastasius Jones, , 
Charles Alexander Thurburn, ; 
Loypon Orrices—144 Leadenhall street, E.C. 

REPORT OF THE DIRECTORS 
OF THE 

LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Lim1rTep). 

Presented to the shareholders at the Ordinary General 
Meeting, held at the Company's Offices, 144 Leadenhall 
Street, London, C.E,on Wednesday, th: 30th March, 
3881. 
The Directors beg to submit herewith to the share- 

holders the audited accounts made up to the 3lst 
December, 1880. 
The statement of profit and loss acrount shows that, 

after providing for bad and doubtful debts, the balance 
of net profit for the year amounts to £27,06; 9s 74, 
including £9,316 0s 81 brought furmard from the last 
accou nt, 
An interim dividend of 23 6d per share—£6,250, 

having been paid in September last, £20,816 9s 7d re- 
main to be dealt with; and out of this sum the Direc- 
ters recommend that a farther divid.ad of 3s 6d per 
share be paid—£8,760, leaving £12,(¢ 9s 7d to be car- 
ried forward. 

The two dividends, both free of income tax, make 6 
per ceat. for the year on the paid-up capital. 
The great depreciation in the currency of Peru, con- 
sequent on tre war, has been entirely provided for, 
without touching the amount at the tof the “ De- 
preciation of Capital Account,” which now stands at 
£10,000, after valuing the capital at the branches at the 
“ cae current on 3lst or gre last. 

he ectors have to r great regret at 
the death of their ctu eel Mr Frederick 
Harrison, who had been associated with the Bank from 
its formation. The thus created has been filled 
by the appo'ntment of Mr Francis H, Evans, of the firm 
of M-ssrs McCulloch and Co, 

The Directors retiring by rotation are Messrs J. de 
Mancha and W. A. Jones, who, being eligible, offer 
themselves for re-election. 

The Shareholders will have to appoint auditors and 
fix their rea.uneration: Messrs Owen Lewis and W. J. 
Marshall offi r themselves for re-election. 

By order of the board 
WM. THOS. MORRISON, Manager. 

London, 16th March, 180i. 

LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Lim1rTep). 

GENERAL BALANCE SHEET, December 31, 1880. 
Dr. CAPITAL aND LIABILITIES. 

To Capital— £ s d 
Shares issued—50,000 shares of £10 

each, £500,000, £5 per share paid 250,000 0 0 
Reserve “ Depreciation of Capital 
PE. cscivccvecesBeiatioverectaates 10,000 0 0 

Liabilities— 
Deposits and cur- 

rent accounts... £196,414 5 6 
Bills payable, and 

other liabilities. 239,803 11 7 
Notes issued ...... 356,932 17 0 

—_—_——._ 793,150 14 1 
To rebate of interest on bills current 3,119 14 8 
To balance of net profit as per an- 
SE INTIS... cancoasevsnsccusetionen 20,816 9 7 

1,077,086 18 4 
PROPERTY AND ASSETS. 

Cr. s d 
By cash at bankers and branches ... 340,349 5 3 
By investments in London............... 302,703 16 6 
By investments at branches ............ 23,667 5 7 
By bills receivable..................0........ 222,009 3 4 
By specie, &c., on hand and in transit 2,738 19 4 
By current accounts, loans, &c......... 174,766 19 4 
By unissued shares ........................ 1,337 19 2 
By bank premises in Mexico ............ 9447 5 6 
By office furniture at London and 
boomuhes vennaddcbieaisbssdd aduseibaviblnten 66 4 4 

1,077,086 18 4 
£ s d 

Bills negotiated .................. lid acc as. 54,416 2 11 
Examined and found correct, 

12th March, 1881. 
OWEN LEWIS, 
W. J. MARSHALL, } Auditors, 

Prorit anv Loss Account for the Year 
ending 31 December, 1880. 

Dr. £ sd 
To general a in London, Mexico, 

and Lima, including Directors’ and 
Auditors’ fees and income tax, and 
allowances for depreciation on Bank 
WINE x. ssccccsxcccevimsaensdot sna er 15,938 18 0 

To rebate of interest on bills current... 3,119 14 8 
To interim dividend at 5 

per cent. per annum, 
paid in September..«.. £6,250 0 0 

To balance, being net 
profit carried to gene- 
ral balance sheet ...... 20,816 9 7 

—— 27,066 9 7 

46,125 2 3 
Cr. £ sd 

By balance from last year .................. 9316 0 0 
By gross profits, after meeire Bee 

vision for bad and doubtful de .. 369009 1 7 

46,125 2 3 
Examined and found correct, 

12th March, 1881. 
OWEN LEWI 
W. J. MARSHALL, } Auditors. 

THE ECONOMIST. 
At a meeting of shareholders held on the 31st March, 

1881, the following resolutions were carried unani- 
mously :— 

Resolved—That the report and accounts, now sub- 
mitted to the sharcholdkrs, be received and 
adopted. 

That a dividend be declared of 3s 6d per share, 
free of income tax, payable on cr after 31st 
inst., making with the interim’ dividend of 
2s €d per shar: paid in September last, 6 per 
cent. for the .ear 1880. 

That Joaquin de Mancha, Esq., be re-elected a 
Di ector. 

That William A. Jones, Esq., be re-elected a 
Director. 

That Owen Lewis, Esq., and Wm. J. Marshall, 
Esq., be re-elected Auditors, »nd that their 
remuneration be fifty guineas per annum each. 

That the thanks of the meetinz be given to the 
Managers and Officers for their services, and 
e-pecially to Mr James Bishop and the rest of 
the Lima staff for their contuct during the 
trying time they have passed tt rough. 

That the thanks of the meeting be given to the 
Chairman and direct.re for their valuable 
services, 

Extracted f om the Minutes, 31st March, 1881. 
WM. THOS. MORRISON, Manager. 

) 
HE NATIONAL BANK OF 

INDIA (Limited). 

Notice is om . that the ORDINARY 
GENERAL MEETING of Shareholders will be held 
at the City Terminus Hotel, Cannon street, London, 
on FRIDAY, the 22nd day of April proximo, at 
TWELVE o’Clock noon, precisely, to receive the Ac- 
counts to 3lst December last, with the relative Re- 
ort by the Directors, to declare a Dividend, to elect 
irectors in the place of John Borradaile, Esq., 

Robert Orr Campbell, Esq.,and John R. Boyson, Esq., 
who retire by rotation, and, being eligible, offer 

ee for re-election, to appoint Auditors, and 
‘or gene rposes. 
The Teamier Books of the Bank will be Closed 
from the 19th to the 29th April proximo, both dates 
inclusive.—By order of the Beare, 

ROBT. CAMPBELL, General Manager. 
National Bank of India (Limited), 

394 Threadneedle strect, City, London, 
30th March, 1881. 

()RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
*  Paid-up Capital, £1,500,000. 

Court or DrIREcTors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 

Deruty-Cuarnman—John Young, Esq, 
George Arbuthnot, Esq. | Arthur ee Oliphant. 
i Forrester Brown,| Hugh David Sandeman, 

James Campbell, Esq. Andrew Rd. Scoble, Esq. 
James Fraser, Esq. 

William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 
Bank of Scotland, London. 

AGENT InN SCOTLAND. 
David Ferguson Ochterlony, Esq., 23 St Andrew 

square, Edinburgh, 

ForFIGN BRANCHES AND AGENCIES. 
Bombay, Calcutta, Colombo (with agencies at 

several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

‘The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. 
They undertake all banking business connected 

with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1881. 

H. MATSON AND _ CO., 
CHRISTCHURCH, CANTERBURY, NEW 

ZEALAND, Stock, Station, Land, and Estate Agents, 
Wool and Grain Brokers, and General Auctioneers. 
Proprietors of these extensive premises known as 
the CanTERBURY WooL, GRAIN, and MERCHANDISE 
Stores and TaTTERSALL’s Horse Bazaar; act as 
Agents for AznsentTErs and for Investment of 
CAPITAL upon MORTGAGE or OTHERWISE; receive 
Consignments of MrercHanpise Stock, &. Wool 
buyers—besides having all the necessary appliances 
for conducting an extensive business. The Members 
of this Firm have had very great experience in ali its 
branches. 

Bankers—BANK OF AUSTRALASIA. 

y 7? 
H LLOWAY’S OINTMENT AND 

PILLS. — Reliable Remedies.—In wounds, 
bruises, sprains, glandular swellings, enlar; veins, 
neuralgic pains, and rheumatism, the application of 
this soothing ointment to the affected parts not only 
gives the greatest ease, but likewise «ur:s the com- 

int. e pills greatly aesist in batishbing the 
mdency to rheumatism, neuralgia, cramps, and 
oome, whilst the ointment cures the local ailment. 

e pills remove the constitutional disturbance and 
impaired function of all the internal organs 

of the body. The cure is neither cents nor 
superficial, but permanent and ees and the 
disease rarely recurs, so perfectly has the purifi- 
cation performed by these searching yet harmless 
preparations, 

; 
{ 

{ April 2, 1881. 
_—_—-——--- 

. 

NORTH BRITISH AND 
MERCANTILE INSURANCE COMPANY. 

Incorporated by Royal Charter and Acts 
Parliament. - 

Polici fallin > ip a eae D: ould es ng -DAY sh 

RENEWRD within fees days from the 2th in ipts ma: ° various i j 
Branches, ona at the Head Office. aig 
London—61 Threadneedle street, E.C. 

West-end Office—8 Waterloo place, 8. W, 
March, 1881. 

Se ee eee 

HE CITY OF LONDON FIRE INSURANCE COMPANY, (Limited), 
Offices—101 Cheapside, London, E.C. 
Capital £1,000,000 fully subscribed. 

DIRECTORS. 
Yo ee —" Knight. 
IcE-CHAIRMAN.— y Simpson, . 

Sir rowed Barkly, K.C.B. | Alderman G. B. Nektage. 
Lord Co ore 11, M.P. Edward Leigh Pemberton, 
— i ae eee. 

meer Gore, .J. Thom Jun., 
Richard Basil Huth, Esq. | Vincent ance Tritt 
W. H. Maturin, Esq.,C.B.| Esq. : 
Robert Morley, Esq. 

GeneraL ManaGcer.—L. C. Phillips. 

This Company insures almost every description of 
property in the United Kingdom, and in many places 
abroad. Applications for Agencies invited. 

A USTRA LIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited). 

Incorporated a.p. 1868. 
Notice is hereby given, that the Share Transfer 

Books of this Company will be CLOSED from the 6th 
to the 20th April, both days inclusive, preparatory 
to the General Meeting.—By order, 

R. H, CAIRD, Secretary. 
123 Bishopsgate street Within, E.C. 

MORTGAGE DEBENTURES 
OF THE 

NEW | ZEALAND  AGRICUL- 
TURAL COMPANY (Limited), 

Capital, £1,000,000. 
TRUSTFES FOR DEBENTURE-HOLDERS, 
Sir Daniel Cooper, Bart., K.C.M.G. 
Sir W. J. M. Cuninghame, Bart., V.C., and 
Sir Sydney Waterlow, Bart., M.P. 

DIRECTORS. 
George Meredith Bell,| Rear - Admiral R. (0, 
_ Mayne, C.B. 

W.J. Mudie Larnach,Esq., | R. M. Robertson, . 
C.M.G., late Colonial | Sir T.Selby Tancred, Bart. 
Treasurer and Minister | Sir Julius Vogel, K.C.M.G., 
= a ways, New Zea- late Premier of New 

n 
Major-General Patrick : 

well. 

The Directors are issuing Mortgage Debentures 
bearing Interest at 5 per Cent. ror THxex YEARS 
and upwards. 

These Mortgage Debentures are a first charge upon 
all the freehold and leasehold estates, and other pro- 
—_ of the Company, including its uncalled capital. 
hey are issued free of expense to the lender, in sums 
= ad and upwards and either to bearer or registered 
older. 
Full particulars on application at the Offices of 

the Company (where the Forms of Debentures and 
the Trust for securing the same can be seen), 
110 Cannon street, London, E.C. 

H 8. VALENTINE, Secretary. 

FOUR-AND-HALF PER CENT. ‘DEBEN- 
TURES. 

THE BRITISH AND AMERICAN 
MORTGAGE COMPANY (Limited). 

Capital, £1,000,000. 
Subscribed, ,000 ; paid-up, £100,000. 

TRUSTEES. 
The Right Hon. Hugh Culling Eardley Childers, M.P. 
The Right Hon. George Shaw-Lefevre, Esq., M.P. 

DIRECTORS. 
Honourable EDWARD STANHOPE, M.P., Chairman. 
Walter R. Farquhar, Esq., Banker. 
Joseph Hubback, . Trustee and Director of the 

Liverpool and London and Globe Insurance Com- 
pany. 

Beaumont W. Lubbock, Esq., Banker. 3 
Sir Charles Nicholson, Bart., Director of the Union 

Bank of Australia. 
William Henry Stone, Esq., Lea Park, Godalming. 

SoLricrTors. 
Messrs Ashurst, Morris, Crisp, and Co. 

ANKERS. 
Messrs Robarts, Lubbock, and Co. 
Messrs Herries, Farquhar, and Co. 

The Directors are PREPARED to RECEIVE 
APPLICATIONS for DEBENTURES for three, five, 
or seven years at 44 per cent. interest, payable half- 
yearly by Coupons, at the Company’s ers im 
London, secured by the Sumer’ mortgages, having 
ample margins, together with collateral security 
of the subscribed capital (£100,000 paid up and in- 
vested, and £400,000 uncalled). 

Prospectuses and further information be ob- 
tained of the areca JOSEPH SCAL 

0. 6 Old Jewry, London, E.C. 

JOSEPH GILLOTT’S 
STEEL PENS. 

Sold by ail Stationers throughout the World. 

PARIS 1878 GOLD MEDAL. 


