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“Our conclusions up to this point are, therefore, that, when stability of

the internal price level and stability of the external exchanges are incompa-
tible, the former is generally preferable; and that on occasions when the dilemma
is acute, the preservation of the former at the expense of the latter is, fortunate-

ly perhaps, the line of least resistance.”
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(# 1) Ely, Richard T., Outlines of Economics, p. 248.

(#i11) Robertson, D. H., Money, p.71.

(1) Ely, op. cit., p. 248; Edie, Lionel D., Economics: Principles and Problems, p. 507

(#E) Keynes, J.M., Indian Currency and Finance.
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(#4{) Cf. Keynes, op. cit., pp. 15-29 -

(f2P) See Ricardo’s Essays on the Bullionist Controversy, in McCullock, Works of David Ricardo,

(# ) Keynes, op. cit., pp. 30—32.

(#R) Keynes, op. cit., pp. 83-34.

(#i4) Keynes, op. cit., pp. 8—11, 35, 124-127

(41 vmﬁ%ﬁi@%ﬁ&%ﬁﬁﬂ@ﬂﬂﬁﬁﬁ#ﬁ;ﬁ%x« Kemmerer, E. D., Modern Currency Re-

forms.
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(#i+1) Keynes, op. cit.,, pp. 12=13; Kemmerer, op. cit.,pp.320-321.
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