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B Investor's Manvat is now sold separately, price 9d 
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| year as will enable Investors to judge of their position. 

BARON ROTHSCHILD WOULD UNDERTAKE TO 
WIN FOR US, WHAT SUM WOULD PAY HIS 
IXPENSES ¢ “ 
sLowE has the gift of asking home questions, and he has 
80 as to the coinage. He has asked Mr Graham the 

rr of the Mint, and Colonel Smith the late Master of 
Malcutta Mint, so well known in the international coinage 
sion, what it would cost first to manufacture a 

feign and afterwards to keep it in repair for all time ? 
the question may be more practically put, suppose Baron 

, child, or any other great capitalist and bullion dealer, 
Md undertake to coin gold for us—to produce, that is, at 

ft good sovereigns and half-sovereigns, and to call in the light 
reigns when required, so as to keep all the gold currency 

ty good—what would be the terms of such contract, what 
would pay the contractor's expenses? Of course in 

ter of fact, and if it came to business, the contractor would 
bt a profit besides, but in the present state of the matter 

What sum would really pay such 

Te 

N oO. 1,349. { 
! 

This problem is no idle piece of curiosity, but a serious f 
piece of business. We are now coining gold and coining it for |} 
nothing. Exactly the sum which we should have to pay a |, : 
contractor to coin for us, that very sum we are now annually | 
losing. Foreign nations are beginning to understand this and 
take advantage of it. In Brazil, for example, sovereigns cir-.,, 
culate very freely—you may see constantly that 200,000/ or 
300,0002 is taken from the Bank for Brazil; and that means 
the Englishman pays to find the Brazilian a good currency. | 
The question now asked is—how much does he then pay ? 

The first cost of sovereigns and half-sovereigns (for the cost 
of workmanship is the same) depends on the number turned | 
out. At present, when we call in no light sovereigns annually, | 
but let all the loss come at once, the cost is:$d per piece. | 
But if the gold coins were (as they ought to be) called in | 
as soon as they became light, the annual coinage would be | 
much larger, and the cost accordingly reduced. By Professor | 
Jevons’ researches, the best we have on the subject, ‘sovereigns || 
“fall below the legal weight in eighteen years, and half- || 
“« sovereigns in ten years,” and the estimated gold coinage is’) 
made up thus :— 

Sovereigns 
Half-sovereigns 

Estimated total of gold coinage 

Consequently there are 68,000,000 of sovereigns of which 1-18th 
must be renewed yearly, and 24,000,000 of half-sovereigns ‘| 
of which 1-18th must be renewed yearly. And if their re- | 
newals were made yearly, the quantity of coins made would || 
be so much increased as to reduce the cost to about $d each. 

This is all a contractor would have to pay out of his | 
pocket, but he would have to meet another loss beside. His | 
plant would be deteriorating. The coinage gets worse every |’ 
year by wear and tear. If it were renewed annually each | 
year many light pieces would come in, which the contractor } 
had bought and put into circulation at full weight, and which | 
he would have to sell when withdrawn from circulating at | 
less weight. The contractor would lose the sum rubbed off 
the coins; and this is according to the best experiment, |} 
22,0007 for sovereigns, and 15,000/ for half-sovereigns. j 

Putting together all these figures, the Master of the Mint 
and Colonel Smith give us the following :— 

£e end 
I. First coinage, say 4,000,000 bullion at $d or 0.21% 8,400 0 0* 

II. Annual renewal... 3,777,777 at 4d... £7,870 7 4.88 . 
2,400,000 ditto... 5, 000 0 0 

of sovs... 22,000 0 0 
,000 0 0 

III. Loss by wear 
of hif. do. 13. 

35,000 0 0 

10,177,777 56,270 7 5 

And this amounts to 1/ 8s 1}d on every 1007. One way and 
another the contractor wou!d have to pay or lose 1 8s 14d for 
every 1001 which he put in circulation; and if therefore 
the contractor should be paid the 1/ 8s 14d per cent. he will lose 
nothing. But though he would lose nothing in that event, | 
we lose something as matters now stand. We pay 1/ 8s 1}d | 
out of our own pockets and lose that sum, or nearly 1} per 
cent. on our gold coinage. i 

12,870 7 4.88 

i 
! 

} 

| 
? 

* There seems to usa slight inaccuracy in this calculation: the | 
first coinage of 4,000,0007, at $d comes to 8,400/ if the whole be 
sovereigns and there be no half-sovereigns. It will be more if there 
are half-sovereigns; half-sovereigns must be first coined as well as 
sovereigns. 
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This is very curious because the first motive on which 

governments began to coin was not the good of the public 
but the profit of the coining. It is so easy, so to speak, to 
crib a little out of the precious metal, to return to the bullion 
dealer not the thousand ounces he left, but the thousand 

| ounces minus something. Governments have had a monopoly 
of the business ; they would let no one else carry it on; they 
made not only manufacturing worse coin than theirs, even 

manufacturing as good as theirs, a criminal offence. Such is 
our English law to this hour. They had sole control of the 
business, and they made much of it. “The profits” of the 
seignorage, said the first Lord Liverpool, “were so much 

| considered by our monarchs as a certain branch of their 
| * revenue, that they were occasionally granted in whole or in 

“part either to corporate bodies for their advantage or for 
“‘ other purposes.” But by an odd change of policy now-a- 
days, so far from gaining by coining we lose by it—at least 

| as far as gold goes. Why we should do so it is very difficult, 
if not impossible, to comprehend, 

| Tae House of Lords is, we fear, making good the criticism 
| we passed on it a fortnight ago. It is revising the Irish 
| Church Bill, not as if it agreed with its principle but as if 
| it disagreed with it. Of course in matter of fact, as we 
all know, it does disagree with it. The House of Lords read 

| the Bill a second time, and so technically assented to its | 
principle; but it would rather not have read the Bill a 
second time. The only consent it ever gave was a most un- 
willing one ; it yielded, because it thought not yielding would 
cause great evils. But now it wishes, and cannot help wishing, | 
though it must have some harm, to have as little harm as 

/| possible—though it has assented to the principle of the Bill, 
| to minimise that principle as far as possible, and not to let 
Mr Gladstone have his way any further than they can help. 

As things now stand we must expect this of the House 
|of Lords. It is the view which conscientious men 
in their position must take of any Bill such as 
this. But it becomes very important for the friends 
of the Bill to watch how far this natural and inevitable 

| temptation carries the House of Lords, and then to consider 

| how far in such a case, and when so actuated, that House is 
| to be allowed to have its way and how faritis not. That 
| the Irish Church Bill will be returned with great changes to 
| the Commons we may assume ;—which of those changes are to 
be accepted and which to be refused ? 

Roughly, we may divide all amendments into three classes : 
1st, those which relate to the disestablishment of the Church ; 
2ndly, those which concern the compensations to existing in- 

terests; 3rdly, those which settle the distribution of the sur- 
‘ plus fund. 

As to the first class, as to the disestablishing clauses, we 

confess we cannot think the Lords ought to be allowed to 
make much if any change. As yet they have altered two 

| things and both forthe worse. First—They have said that the 
| Irish Bishops now sitting in the House of Lords shall continue 
| there though their successors must not sit. But this on prin- 
ciple seems bad, for there is no reason to suppose that the 

|| present Irish Bishops will be better than the future ; there is 
| every reason to wish that the Irish people, to satisfy whom is 

the main end of the Bill, shall have an obvious proof that the 
connection between our Government and the Church of the 
minority is broken, and to exclude the Bishops of that 
Church from the Lords is the best of such proofs. And 

|| next, the Lords have changed the time at which disestablish- 

ment is to begin. They have given a so-called year of grace ; 
\| they havealtered 1871 to 1872. But probably (though we do 
\\ not speak on this point with certainty) this would be a year of 

penalty. Too much time for a great act, for an act of self- 
sacrifice and enthusiasm (and such must be the starting a new 
free Church) is mostly worse than too little: it gives time for 
the higher feelings to cool, and time for the lower feelings to 
begin toact. At a crisis men can be noble, can act far above 
themselves; but if you are rash enough to give time, the high 
impulse dies away, and the average men who for once were 
raised fall back and soon become average men again, Upon 
the principle ef disestablishment, perhaps, every impor- 
tant person concedes that the country has decided, and the 
Lords must not do anything that would impair that principle 
or tamper with it. 

On the other hand, as to the second head, the clause! in different shapes by Lord Russell, by Lord Grey, and : 

Linea 

__Waly 3, 18605 
affecting the life interests, we think the Lords should 
have ample scope. This is the true sphere of “ tendernogg.” 
certain persons have been bred to certain positions, have lived 
a certain life, have begun a particular career, and in , 
moment, for no fault of theirs, we choose to say you shalj 
no longer anticipate that career, no longer lead that life, no 
longer occupy these positions. Now in some case it may be 
right to say this; in this case it is right; but it must alg, 
be a hard thing to say it, and any fair alleviation we og, 
make we certainly should make. Anyhow we must rip 
many hopes and spoil some lives, and the more we gay 
lighten such pain the better, for some of it will be keen ang 
poignant, and will last and linger on for years, though we 
shall forget all about it. 

We should extend this principle, though with doubt, tp 
Lord Carnarvon’s amendment, which puts the clergy of the 
Irish Church on the same footing as the students of May- 
nooth. It is true that the indirect effect may be to augment |} 
the ultimate surplus accruing to the disendowed Protestant 
Church. But we are not inelined to be over-nice about that, 
We want to make a great and painful change as easy and as 
little harsh as it can be made, and to do that we must give 
up something. 

But as to the third head, that which everyone most cares 
about, we are disposed to say the House of Londs | 
should not have its way at all—at least on the main point 
and that on which it most cares to have its way. We hear 
much fatal doctrine that we should be generous to the dig. 
endowed Church. “ Do not be hard, it is said, about money; 
“ you are doing what you own and know to be a very severe 
“act, do not make a matter of pounds, shillings, and penos, 
“ of it; if you must be strict, at any rate do not be mean,” 
But unfortunately money is of capital importance in this 
matter as it is in most matters. You are going to establish 
equality between sects in Ireland, and how can you do that| 
if you give one sect much State property and do not give the 
others any ? 

Lord Stanley and Lord Salisbury both say :—-“ You onght| 
“not to deal hardly with the Irish Protestants. You 

placed them where they are ; you made them what they are; 
“you must be kind and tender towards them ; you must not| 
“‘ burden them with the whole cost of their religion; for when | 
“ you sent them to colonise Ireland you promised to maintain], 
“‘ that religion.”” But if we promised anything in old days 
to the Protestants of Ireland, we promised much more; if! 
there is any bargain to be kept it would be a very hard bar-| 
gain. The notion of old times was that the English and| 
Scotch settlers in Ireland were to be what British colonists 
now are in New Zealand; they were to stand towards the| 
wild native Irish much as our colonists stand towards the| 
Maories. The Celtic Irish were “idolaters and savages,” and | 
we say no more of the New Zealander. The tradition of Pro- | 
testant ascendancy is based on this old creed, and once grew | 
out of it. But we cannot keep the Irish Protestants im any 
such preponderance now; neither Lord Stanley nor Lord|| 
Salisbury would propose it or wish it. We must avow the|| 
doctrine that “a nation has a right to change its policy ; that || 
“ it may place the fathers in one position, and yet not be |) 
“ bound to keep the children in the same position.” And if | 
we so act in the greater matters, we need not fear to act so in| 
the less too. If we bring the old Protestant ruler quite) 
down to his old Catholic slave or subject, we cannot hope 10}! 
mollify him by a little more or less tithe rent-charge. We |i 
must offend him much, and should expect that he will be}; 
discontented. : 

Another argument for so called generosity is one which 
Lord Salisbury or Lord Stanley would never use, but which 
is used for all that. It is said the Irish Protestant is a better 
English subject than the Irish Catholic ; that he is, as a rule, 
more industrious; that he is more attached to our rule, 
that, therefore, we ought to be kind to him. But if we haw 
made the Protestant good by favour, we have made 
Catholics bad by discouragement. We are now going #@ 
reverse our policy, and to do so effectually we must do # 
fully ; we must be impartial; we must try to raise and wa 
the many; we can no longer rely upon the few. We 
afford to be generous now; we must attract, as far as we cal, 
the Catholies, if we must (and in part we fear we must) alienalé 
the Protestants. 
A far more plausible scheme is that which is supported | i 
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the Duke of Cleveland. They would combine both 
erosity and equality. They would give to all sects, as well 

as to one sect ; they would do for the Roman Catholies and 
Presbyterians in Ireland all which they do for the Anglican. 
And if Mr Pitt had been able so to do, or Sir Robert Peel, it 

might have been better for usall. They might then have 
conciliated men of all persuasions without offending men of 

But we fear that course is closed now. The great 
charge—the most mischievous charge—the charge most 

veringly urged against the present Prime Minister was, 
#that he was a Roman Catholic.” All through England in- 
fluential middle-class Conservatives would take you by the 
button-hole and assure you they “knew it for a fact.” 
Again and again it was said that the Irish Church scheme 
was but a plan of Mr Gladstone and his party to benefit the 
Romanists at the expense of the Protestants. This was the 
accusation which had to be met, upon the successful refutation 
of which perhaps all Seotch seats and a very great number of 
English seats depended. Accordingly most Liberal members 

jn the House of Commons are bound over (whatever they 
might wish themselves) to give no Protestant money to 
Catholics, and to consent to none being given. 

By these amendments, various in form but alike in essence, 
houses are to be built at once, and lands given to the Catholic 
and the Presbyterian clergy. This will be the one conspicuous 
change. The Protestant Church will notlook so very different for 
some years, for the life'incumbents will continue to receive their 
old salaries, and to live in theirold houses. But the great new 

fact will be that the Roman Catholic priest will have a good 
house erected for him by the English Government, and a 

sufficient glebe land found for him. Now this is exactly what 
English Liberals said at the last election they did not 
mean, and to resist which they have expressly promised. 
The great argument addressed to the Lords for passing the 
second reading, was that they should assent to the will of 
the people. But “if you appeal to the people, by the people 
“you must be guided ;’’ the steady judgment and ineradicable 
feeling of the English nation is that they will not divert 
Protestant property to Catholic uses, or allow it to be so 
diverted. 
Though almost all Liberals are pledged against Lord 

Russell’s scheme, it might yet have a chance if many Con- 
ji servatives were in favour of it. But the Conservatives are 

ie ttt nip 

| 

those who used the “No Popery cry” at the late election, 
and many of them really shared the antipathy which it pro- 
claims. They will not vote for Pro-Catholic amendments ; 
on the contrary, they would rush to the lobby to resist them. 
We cannot, indeed, rejoice so much as many over 

this state of opinion; possibly we might be inclined to 
lament it, if that would be of any use to any one, 
There is much force in the argument that Romanism 
in Ireland now adds the worst evils of voluntaryism 
to the worst evils of Romanism itself. It is not so much 
Romanism as terrorism. The priest threatens and gains a living 
by threatening. A few philosophers may not regard the penalties 
he threatens, but crowds of miserable peasants do much regard 
them, and will pay much to avoid them. The whole sacra- 
mental system of the Catholic church is capable of being 
abused to make an income, and in matter of fact, as we much 
fear, is in Ireland often so abused. Romanism corrupts volun- 
taryism, and voluntaryism corrupts Romanism. But this 
argument has for fifty years and more been urged on the 
English people, and they will not hear it. There is no more 
chance for it now than in 1802 or 1829. There is much, 
very much, to be said on paper for “ concurrent endowment,’ 
but the “intellectual Liberals,” as some one calls them, of this 
generation, have had one great warning not to attend too 
much to what may be said on paper. They used nice arguments 
against household suffrage, and built up elaborate schemes 
of delieate reform. But those schemes failed as the scheme 
of Roman Catholic endowment will fail now; there was no 
party to cry out for them, no mob to go to Hyde Park for 
them, no great masses to meet and move for them. The plain 
| fact is, that in plans of popular reform you must have th 
people with you—or, rather, you must not have it (as in th 
case) quite against you; and, though if the world were 
changed it would be pleasanter for philosophers and perhaps 
happier for itself, the worst of errors is voluntary blindness, 
to refuse to see the world as it is, to cheat ourselves with 
illusions, to try to alter what is in faet unalterable. 

But on all points not affecting this great principle the 

a a 

Lords should be permitted to alter, and sometimes perhaps 
improve, the Bill. In one case they would clearly improve 
it. The Irish Church property is composed partly of gifts 
of the State and partly of gifts of individual persons, and the 
plain equity is that the whole bequests of private persons should 
remain, though the donations of the State are to be resumed. 
Bat the Bill imposes a limit on this; by the present pro- 
posal, as it has come up from the Commons, private gifts 
before 1660 are to be taken from the Church, and only those 
since 1660 to remain to her. For this there are two de- 
fences,—one that the state of the Irish Church before 1660 was 
so confused that you cannot well tell which were in those days 
private giftsand which not; andsecondly, that even granting that 
something less than justiceis done tothe Church in not continuing 
to the Church some of the private gifts intended for her in 
earlier times, something more than justice, and really far more 
tnan an equivalent, is also done to her by the Bill in giving 
her something more than the gifts really intended for her as 
a Ohurch in late times. The connection with the State must 
have been with many givers a reason why tkey gave to the 
Church body rather than to any other religious body. Lord 
Eldon, who never went to Church, was wont to say “ that he 
“supported the Establishment though he was a buttress 
“without, not a pillar within.” And undeniably he sup- 
ported it; but it was the Establishment, the body specially 
privileged by the State and the law, and not for any better 
and more theological reasons. Ordinary and secular minds 
like his are always attracted to the Caurch chosen by the 
Government under which they live rather than to any other 
Church—certainly many gifts, though we cannot tell how | 
many, must have been given to the Irish Church because of 
its legal position and its attractive worldly dignity. But though 
this doctrine is in theory quite right, in practice it is rather 
hard. Noone can tell whether the private benefactions given to 
the Irish Church before 1660 were more or less than the new 
endowments since given her not for her religious character, 
but for her political character. There is no reason for setting 
one against the other any more than any other two things. 
It is at best severe justice to mulet the Irish Chureh of any | 
property upon a mere suspicion that the gift may not have 
been based upon the best reasons ; and itis hardly justice upon 
so vague a ground to assess an arbitrary fine which may be 
a great deal too much, and which no argument shows to be 

near right. The date 1660 the Lords may well strike out of 
the Irish Church Bill. 

We wish we could see more chance than we do that the 
Lords would amend what has always seemed to us the 
worst part of the Bill—the final disposal of the tithe rent- 
charge. This is indeed often objected to for bad reasons. | 
Some writers absurdly speak as if at the end of a certain term | 
of years the tithe rent-charge was to be given to the landlord. | 
But this is a blunder; the landlord has only a right of pre- | 
emption at a fixed value. The Government, after the 1st of 
January, 1871, will offer him the tithe rent-charge at | 
224 years’ purchase; and if he buy, and if he likes, |! 
will take the purchase money by instalments running |! 
over 52 years, and will charge 4/ 9s per cent. In this way 
the tithe rent-charge will be merged in the rent of the soil, 
and fifty odd years hence there will not even be a trace of it. 
But surely this is a needless complication and nearly an eccen- 
tricity. Why not sell the rent-charge to the highest bidder, 
when it suits the Government to sell at all? Why should we 
give a penny of rent to private purposes, when it may be 
useful for public purposes? Mr Gladstone said it would be a 
financial gain to both parties—to the landholder who bought, 
and the State which sold. The State would make 4/ 9s of 
its money, which it is more than it can commonly make, and 
the landowner could buy the rent-charge at a less number of 
years’ purchase than he could commonly bay it for, But for 
our parts we do not care to benefit the landowner, As Mr 
Lowe said on another occasion, he must “ take care of him- 
“ self,” and as far as the State is concerned, for which we 
do care, we should much prefer the full market value and 
money down to any loans upon Irish security. There is 
something slippery and half-suspicious in such dealings, and 
4% per cent. will compensate for no risk. 

An argument or rather a motive for this clause has been 
imputed to the Government, though as we think unjustly, 
and though they do not admit it. The transaction is called 
a bribe to the landlords. The reasoning is supposed to 
be this:— The great majority of the Irish landlords are 
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“ Protestants, and necessarily they will dislike the fall of 
“their Church. But if we give them a little money, a 
“ little rent-charge cheap, they will condone that fall, and 
“not mind so much about their creed or their religion.” 
But this sort of cynicism is not at all in Mr Gladstone’s way. 
He is much more likely to think of a good financial arrange- 
ment for “both parties.” And if it had been thought of, 
nothing could be more unstatesmanlike. We cannot expect 
the majority of Protestant landlords to like this Bill; it must 
hurt both the best side of their nature and the worst. They 
cannot but think it will injure their religion, and it certainly 
will impair—and is avowedly designed to impair and to break 
up—their political ascendancy and old-established domination. 
Their temporal pride is offended as well as their religious 
sensibility, and we cannot hope to bribe them to like it. If 
it were tried it would be only in their eyes an insult the 
more ; they would ¢ake our money and hate us worse than 
ever. But as this clause in the Bill benefiis Irish land- 
owners, and as the Lords, as far as they are connected with 
Ireland, are Irish landowners, nothing has been said about it, 
and there is but little chance of its being changed. 

Throughout this great debate—by far the best as well as 
the gravest which has been heard for years in the Upper 
House—that House has shown its characteristic excellencies 
and its one inherent and counteracting defect. The Lords 
have many virtues—great ability in individuals, independence 
of opinion in all, personal and collective weight in the nation, 
and consciousness of that weight; they have debated now as 
well as any house of picked clever men would have debated, 
and have an influence and power, as things now go in England, 
from their wealth and their rank which no mere ability or 
oratory could ever attain or come near; but on the other hand 
they have a defect which cannot well be removed without 
taking away their special character and making them quite a 
different kind of assembly. They are great landowners, be- 
longing by birth mostly to one rank, and by religion mostly 
to one Church ; and therefore do what they will they cannot 
help being partial when they have to legislate on what they 
think the interests of their orders, or what they think (however 
wrongly) the interests of their Church. 

ES 

MR LOWE ON £1 NOTES. 
Mr Denanunry made an odd motion last week, and 

| got probably to it the last answer he expected. He is an 

Irish member, and he wanted to show that the Irish 1/ notes 

were at the bottom of all Irish misery. Generally speaking 

Irish members have agreed with Scotch members that the 1/ 

note was an excellent system, was invaluable in a poor country, 

was not to be altered whatever else was altered. Mr Dela- 

hunty does not seem to have been very successful in imparting 
either to the reporters or +o the House his reasons for differing 
from all, or almost all, Irish members. Probably he thought 
he should easily gain good English support. There is an 
immense amount of English economical authority against 
1/ notes, and Mr Delahunty read to the House a crowd of 
extracts to prove their mischiefs. But he did not get the 
support he looked for. On the contrary, Mr Lowe said 1/ 
notes were as good as other bank notes, and under good regu- 
lation very good things indeed ; so far from extirpating them 
in Ireland, if any change were made, perhaps they ought to 
be introduced into England. Mr Delahunty’s answer was 
excellently Irish. He said that “any how he was pleased, 
“ for if it appeared that Ireland was not to be raised to the 
“ level of England, at least England was to be reduced to the 
“ level of Ireland.” Immeasurable as he thought and said 
the evils of 1/ notes were, he was clearly very glad England 
should suffer them also. 

A less bold Chancellor of the Exchequer than Mr Lowe, and 
one more guided by the traditions of his office, would not 
have liked so plainly and so clearly to defend 1/ notes. After 
1825 they were made a sort of scape-goat. It was said that 
they caused the panic of that year, with which, if we may 
form a judgment, they had very little to do, and they have 
been very unpopular ever since. But, as Mr Lowe said, if 
any bank notes are good, why not 1/ bank notes? The com- 
mon answer is that they take the place of sovereigns; the 
paper being of the same denomination will soon drive out the 
coin. But all bank notes take the place of coin, and are only 

If therefore it be true, as no 
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doubt it is, that 1/ notes, being of the same value a8 BOVE. 
reigns, take their place more and sooner, this fact of itself on} 
shows that they are better than other bank notes, not that 
they are worse. They economise a greater quantity of eoip 
and economise it more rapidly after their introduction, They 
have more of the characteristic use of bank notes, and are 80 
far preferable to all others. 

There used to be a notion (and it is deeply fixed in English 
currency books) that a large metallic circulation, using cireg. 
lation in its strictest sense,—a large amount of coin goj 
daily from hand to hand and daily serving in the market,—wag 
of use to correct the exchanges. When the exchange became |! 
adverse, it was said, and gold or silver had to be sent away, 
there was, owing to this common circulation, more gold that 
could be so used. But in fact you cannot get at that circulg. 
tion when you want it. It is in the pockets of the mages 
and in the tills of shopkeepers. There would be much labour 
and much time wanted to collect it, and exchange business ig 
a very quick business. When gold has to go to pay our foreign 
debts, it must go at once and when foreigners ask fort, 
We cannot “ ask for time ;’ we cannot grope about in the 
country markets for our specie; we must pay to the hour, or 
our credit is gone. There must be in the central 
market a great hoard or hoards of the precious metals, where 
a large sum can be immediately found, and where it can 
at once be taken. If we have this ready and sufficient 
supply of gold and silver in large sums at the centre, it is no 
matter whether we use gold and silver in the petty dealings 
of life or whether we use paper; and if we have not this 
adequate central supply, the diffused country coin will not do 
its work. 

This was an imagined refinement of political economists to 
justify a popular prejudice. 1/ notes were formerly unpopular 
in England because they were not paid. It may almost be said 
that we tried to have bad bank notes in England. If the whole 
circulation had been given over to a single bank, as in Franoe, 
there would have been a case for the legislation whether good 
or bad ; if the whole circulation had been open to the compe 
tition of all persons, whether individuals or bodies 
rate, as in Scotland, there would also have been a case, t 
beyond the metropolis the English law did neither ; it allowed 
bank notes, but would only let individuals or small partnerships 
(firms with not more than six partners) issue them. In con- 
sequence an immense number of persons—everybody who had 
wages to pay—issued notes, and there were not, as in Scot 
land, any good and respectable companies to compete with 
them. If the English law-makers had meant bank notes to 
be bad, it could not have enacted more effectually ; the Eng- 
lish issuers were small, innumerable, and r. 

Accordingly, though the state of the English bank note 
currency (at least as we hold) never caused a panic, it always 
aggravated every one which anything else caused. In 1825, 
having allowed its bullion reserve to run to nothing, the Bank 
of England was endangered and Lombard street was convulsed. 
The alarm penetrated into the country, and these little issuers 
failed in crowds. Much misery was caused by the sudden 
collapse of so many bankers. And as most of their notes 
were 1/ notes, and as that kind of note was most spread among. 
the poorest people, 1/ notes became unpopular. Bad 1/ notes 
are worse than bad 5/ notes, for the same reason that good 
1/ notes are better. They are more effectual; they take the 
place of more coin; they penetrate to a humbler class of 
holders. Very naturally therefore the English people hada 
great distaste for 1/ notes, for by the inevitable effect of their 
law they had many such notes in use, and very many of those 
were worthless. 

Mr Lowe justly eaid that the taste for metallic currency 
generated by this old and bad legislation costs us very much. 
Professor Jevons, whose scientific investigation of the sub- 
ject we noticed some time ago, states :—‘ The sovereigns in 
“ circulation amount to 64,500,000/ at the most, of which 
“3124 per cent. are below the legally current weight. In 
“ short, about 20,000,000 of sovereigns require to be with- 

“ drawn if we desire to maintain the credit of our currency 
‘on its present footing, together with 11,500,000 of half- 

sovereigns, in all 31,500,000 coins. The cost of this re- 

“ coinage may be estimated at 348,000/. Regard it how we 
“ will, this is a sum which, if we maintain our present law, 
“ must be paid either by individuals in an arbitrary and un- 
“ just method of taxation, or by the Government in a more 
“ equitable manner.” He estimates again the total annual 

—— 
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the accidental loss of coins, as follows :— 

‘And there is no corresponding advantage if the 1/ notes be 
The experience of Scotland proves conclusively that 

‘the risk of forgery is not great. In fact where the currency 
jgdivided and the notes local, forgery will not pay, The 
notes only circulate near the issuing bank, are very soon paid 
into it, are then detected, and suspicion being aroused and 
‘arch confined to a small area the forger has to stop. Now 
‘tank note forgery is a trade of capital, and will not pay in 
‘these circumstances. 
| We must not be supposed to propose the immediate intro- 
doction of 1/ notes into England. The currency laws of the 
United Kingdom are very complicated, can only be explained 
‘by their history, and if touched ought to be amended upon 
| consistent principles as to which opinion is as yet scarcely 
| agreed. But every old prejudice got rid of is a step towards 
snew and good plan, and we are glad Mr Lowe has had 
the chance of combating a false opinion, which is very deeply 
rooted, and which the old school of Chancellors of the 
|Bxehequer would certainly have respected and would probably 
have shared. 

£ 
Annual wear of 64,500,000 sovereigns ...........+60 22,000 

—_ 24,000,000 half-sovereigns ......... 13,000 
Expenses of the Mint, including wear of silver coin 42,000 

77,000 

terest on 95,000,000 of gold, silver, and copper . 

" coin at 3 per CONG......ccecercrersssrseressreeseenes 2,850,000 

| 2,927,000 
| 
| 

—————————————————— 

‘THE REPORT ON THE FAILURE OF THE OLD BANK 
OF BOMBAY. 

‘Tas Report of the Commissioners appointed to inquire into 
the failure of the Bank of Bombay has been presented to 
Parliament, and will we hope attract more attention than 
Blue Books generally do. The mass of details considered, tae 
\Report.is unusually short ; it is remarkably well written, and 
\liteontains a narrative which, to all business men, will seem 
ltobeone of almost dramatic interest.. It has been our lot to 
read the histories of many bank failures, but we scarcely re- 
mémber one in which the facts were so pitilessly yet so mode- 
imtely set forth, or in which the causes of ruin were so ex- 
‘haustively described. Those causes were, to speak briefly, two 
—first, the ascendancy in the Bank parlour of one native di- 
‘wetor, Premchund Roychund, who was in the Commissioners’ 
‘opinion dishonest, and who was deeply bitten by the mania 
|peduced by the sudden rush of wealth into Bombay ; 
jad secondly, the unsound relation existing between the 
Government and the Bank. Hereafter we may describe in 
some detail the operation of the first cause as a noteworthy 
thapter in the history of banking; but to-day we confine 
curselyes to saying that Premchund Roychund, partly through 
the confidence entertained in his speculative ability, and 
jartly through loans and other favours to the Bank's 
jamployés, attained such a position that he was for 1864 and 
1865, the year of the mania, the Bank, as absolute as if he 
jad been its proprietor; that a note for example from 
lim to the secretary induced or compelled him to 
‘tnd 200,000/ in one loan to a man of no standing 
without any valid security whatever. Our point to-day is, 
however, a different one. No such ascendancy as Premchund 
tajoyed could have been attained but for the defects in the 
constitution of the Bank—defects arising almost entirely from 
ifabeurd and dangerous relation to the State. No relation 
Wstrange was, we believe, ever devised by financial unwisdom, 
md indeed the Commissioners in analysing it are compelled 
account for some features in the arrangement by insinua- 
tins of fraud. 
From let August, 1863, down to 30th April, 1865, the 

Period of unnatural prosperity followed by sudden disaster, 
the position of the Bank was in seeming that of a State insti- 

jfition, and in reality that of a carelessly-managed joint-stock 
loan office, Everything which could be done to make it appear 
j*State bank had been done, and nearly everything which could 
|deprive the State of the smallest effective control over its 
|) airs had also been done, The Government held one-third 
9 the shares ; they appointed one-third of the directors; they 
banked with it exclusively ; they allowed it certain exclusive 
} Privileges as to note circulation ; they twice stepped forward 
© save it from a run, by promising advances from the Trea- 
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to the nation of the metallic currency, without including | sury of enormous amount, nearly two-thirds of the Bank’s 
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whole capital ; and above and before all, they appeared to 
assume a kind of direct responsibility for its business by 
passing a Legislative Act strictly defining what it was and 
was not entitled to do. The public and the shareholders ' 
seeing all these things, and remembering that the same | 
circumstances had existed for twenty-five years, during 
all which time Government had either in theory or in fact || 
allowed the secretaryship to the Bank to be considered a high 
appointment in its own Civil Service, naturally looked on the 
Bank as a State department sure in any case to be safe, and 
requiring no particular attention from them. They did not || 
pay any therefore, and the directors were, we believe, in | 
practice a self-renewing body who, as shown below, studiously ! 
neglected to do their duty, All this while the control of the |; 
Government and its liability for the Bank were absolutely | 
illusory, No guarantee of any kind had been given, 
and though the State owned shares, it owned them like the | 
other shareholders, under the strictest limits as to liability. | 

| 
The Act passed for the management of the bank was drawn | 
by the directors and their solicitors, and contained clauses | 
which Government had not devised or intended or known of, 
and one of which ultimately brought the institution to the | 
ground. The Government, as shareholders, had always in-| 
sisted that no advances should be made except upon the best 
securities, and more especially their own bonds or shares gua- 
ranteed by themselves; but this restriction inserted in the 
Act of 1840 was withdrawn in that of 1863, and, 
the following is the explanation offered by the Oom-| 
missioners of the withdrawal. Some complaint had been 
made of the “ verbosity’ of the draft Act, and the directors 
referred the matter to their solicitors, who gave an opinion, 
from which the following is an extract :— 

The advantage of following the existing forms is, that if any question 
should hereafter arise upon the construction of any clause of the charter, 
you would possibly have the advantage of some decision in the English 
courts. We therefore determined that the draft should follow toa 
great extent the phraseology of the English Joint Stock Companies Act, 
but the order of the clauses is almost the same as in the existing 
charter. 

But the Oommissioners say in their report :—“ We 
“can find no justification for this statement, that the 
phraseology of the English Joint Stock Companies Act was | 
followed. A comparison of all the English Acts with the | 

} 

| | 

j 
j 
| 

draft shows that the statement is without a shadow of founda- | 
tion, the Acts being entirely dissimilar. Mr Kelly, the 
partner of the firm who attended to the Bank’s business at | 
that time, is now dead, and we should have been glad, if pos- 
sible, to pass over this statement without comment; but this 
is only one of many instances of the reckless manngr in which 
the legal business of the Bank was done, and no narrative of | 
the Bank’s failure would be complete or fair to others, unless | 
it stated the advice given by Mr Kelly, and showed how little | 
reliance could be placed on it. Audacious as the statement | 
was, it was believed in by everyone, from the directors of the | 
Bank up to the Governor-General in Council, and was adopted 
as an explanation of the manner in which the words, ‘ otber | 
‘ public companies in India,’ came to be inserted in the Act.” 

The whole legal constitution of the Bank was in fact altered 
by its own solicitors acting with all the prestige of a great 
Legislature, which accepted their statements without inquiry | 
or alteration. Still, however, these powers of lending, ex- | 
cessive as they were, were supposed by the public to be re- | 
gulated by a Board, in which official directors sat, but in | 
reality these directors had no more authority than the flies on 
the ceiling. In the first place they were outnumbered by two 
to one; in the second they were it appears under a full impres- 
sion that it would be a reach of etiquette to reveal the “secrete” 
of the Bank to the Government which appointed them; and in | 
the third they were officials previously unacquaiated with bank- 
ing, and hopelessly incompetent to its details. The Com- 
missioners say of one period :—‘ With the exception of the, 
President and Mr. Mangles, all the Government directors of ! 
this period were in office fora short time. Mr Ravenscroft | 
was only in office for four months and a half, and Mr Jacomb 
for three months and a half. Messrs F. S. Chapman and 
Lushington attended the Board for the first time on the 16th 
March, ]865, and cannot be held responsible for the practice |} 
of this period. All the Goverment direetors held other offices 
under Government which occupied their time, and one of 
them, Mr Ravenscroft, was Acting-Secretary to Government, 
President of the Bombay Municipal Commission, and one of 
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the Commissioners for considering applications from promoters 
for reclaiming portions of the foreshore of tne island, and was 
constantly obliged, during the time he acted as director, to 
visit the Governor at Matheran and Poona.” The President 
was Mr Birch, of whom the Commissioners say :—‘“ The Pre- 
“ sident was Mr Birch, aGovernment director, who had been long 
“ employed in that capacity both at Madras and Bombay. He 
“ attended the Bank on board days, and presided at the meet- 
“ ings of the directors, and occasionally, once or twice a week, 
“ looked in at the bank to inquire how matters were going 
“on.” Nobody looked after the branches which were managed 
exclusively by the Secretary, who says he only looked at the 
monthly return of profit; yet everything was supposed to be 
overlooked by the President, whose character as a Government 

| director induced the elected directors to perform their duties 
after this fashion :— 

Of Premchund we shall speak hereafter. The conduct of the other 
directors during this period was characterised by culpable negligence. 
With the exception of Mr Hannay, they all considered that their duty 
was sufficiently discharged if they attended at the board meetings once 
a week. Although they were appointed in rotation members of the 
Weekly Committee, they never met at the bank, or inquired how the 
business was done, or why the secretary discontinued to refer to them 
by circular. They were ignorant of the large sums granted on the 
security of promissory notes only, and of the other large advances made 
on the security of promissory notes and shares lodged for safe custody ; 
and, although their ignorance of these loans is partly accounted for by 

| the omission of all reference to them in the application book, and the 
neglect of the secretary during this period to lay any books before the 
directors at their meetings, yet it is obvious that they should not have 
allowed themselves to be so blindfolded, but should have carefully 
examined the daily book, and the registers of bills discounted, and 
securities Geposited, as well as other books of the bank; and if they had 

‘ done this, which was no more than their duty, thoy would have soon 
| discovered everything relating to these large loans, and the scandalous 
manner in which the funds of the bank were thrown away. 

They thought it would seem from the evidence that the 
President and the Secretary managed the Bank. Can any- 

| thing be conceived more irrational than such a relation as 
| this between a Bank and a State? It would appear to have 
| been devised in order to combine every possible evil inherent 
in private and public management of business. There was 
the laxity, and indolence, and want of responsibility, sure to 

| creep into a State department ; the profound belief that the 
State being behind it nothing could come to harm; the in- 
dolent trust in other men’s energy; and with these 
things the rashness and selfishness which may wreck the 
administration of a private bank. Everybody suffered 

|;more or less from the arrangement; the State, which 
‘| believed itself so bound up with the Bank that in 

time of danger the Treasury must support it at any hazard 
by an advance almost equal to its capital, and which incurs 
all the odium, of failure; the shareholders, who are deluded 
into a belief that the State is performing their duty ; and the 
public, who, believing that a State bank cannot fail, base their 

transactions on that illusion, and are ruined by its explosion. 
It is worse than State banking and free banking; is in fact a 
careful combination of the evils inherent in both those systems, 
without any of their possible advantages to the community. 

We do not believe there is a banker in England who wouid 
not endorse every word of this brief statement, and if so, we 
want to know why the India House tolerates the continuance 
of such a system, for clearly it is tolerating it. Its relation 
to the Banks of Bengal and Madras and the new Bank of 
Bombay is just the same as its relation to the old Bank of 
Bombay, with this difference—that it exerts its powers more 
effectively, and that the business of those Banks is much 

more restricted. But the master evil of the system, that the 
Government appears to control and be responsible, while it 
does not control and is not responsible, still continues, and 

|| ought, unless there are contracts in the way, to be removed. 
{| At this very moment the right of the Bank of Bengal 
| to establish an “agency” or “branch” in Bombay is being 
|| discussed as a great State question; yet over that agency if 

established the private directors will have full power. 
only seem to have tenfold the credit and security that really 
belong to it. It would be better for Government to buy all 

| the shares and work the Banks as branches of the Treasury 
| than to continue its present course ; but we see no reason why 
it snould not retreat by a sale of its shares from all responsi- 
bility. The single argument in favour of the present system 
advanced by Anglo-Indians is that the existence oi one cer- 
tainly solvent Bank is a benefit +o trade, to the administration, 

| and to the thrifty section of the public. Let us grani that for 
| the moment, and yet it remains for them to prove that their 
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desire is fulfilled by this unseemly arrangement. The 
kind of Bank they trust in broke discreditably under the fie 
share mania which has afflicted India. 

BOARD OF TRADE RETURNS. 
Tus total value of the exports of British and Irish produces 

and manufactures, during the first five months of the current | 
year and two previous years, was as follows :— 

£ 
1867 72,123,398 
1868 . 70,668,103 

1869 wees 

During May only the shipments were :— 
£ 

LOBE | isersocsere perteinansneaboneseenammrennestis cvessvense 15,936,864 
1868 14,670,035 
BED srctiertnnecsnenonatstonninnt 16,816,540 

The computed real value of the principal articles imported 
during the first four months of 1869, thus compares with 19gg 
and 1867 :— 

£ 
BAUD? sssscinnsesbiiienvsiibasinninyiniomerennisiticn 64,173,882 

68,416,563 

66,949,136 | 

{ 
{ 

74,744,610 

| 

1 

| 
| 

| 

1869 ... 

In April only 
£ ' wee 19,827,353 | 

. 21,969,564 
1869 3 .- 17,858,517 | 

The following table shows the increase or decrease in the | 

declared value of the most important. articles of export in 
| the first five months of the current year, compared with 
, | 

1868 :— 

1867 0.0 
1868 

1869. 
£ 

Increase. Deorense, |} 
£ and 

Alkali an ¢ || 
Apparel, &c cee 121,118 - 
Arms (smail fire) ove i! 
Beer and ale . i 908,915 ... 11,403 Be 
Coals, &c... . 2,103,445 923,250 ... <b 130,196 |] 
Cotton yarn.... ee 6,706,499 - 1,048,153 i | 
Mannfactures—Pieco goods... 19,575,304 734,564 ee 

Thread .......++. 454,559 eee Au | 
Earthenware and p' 673,921 53,228 ase aR 
Haberdashery and millinery .... 1,779,958 98,898 oso ove 
Hardware and cutlery ............ 1,463,971 222,863 ... “ 
Leather, wrought, boots and 

BNOES ....ccccccccrcccccccesssveseseree 553,121 543,227... a | 
Linen Yarn ...cccsvcrereseeee sevens 1,061,217 981,330 .. — 
Manvfactares—Pie wee 2,683,088 ... 2,807,090 ... 124,652 . os 

Thread .......00.00+++ 127,721 122,828 ... ove oow 4,898 
Machinery—Steam engines...... 569,953 ... 645,771 ... T5818 00 See 

Other SOrts ........erceeseserescese 1,000,618 - 1,157,140 ... 156,531 .. & 
Metal:—tIron, pig, and puddled 582,725 743,489 ... 160,764 ... om 

Bar, RC..cccccccssvessscecesececes $48,934 - 1,139,422 ... 290,488 we os 
Railroad . . 1,809,030 - 2,480,594 ... 671,564 .. wa 
Castings .... 266,781 ... 295,394 ... 28,663 we me | 
Hoop, sheet, 595,946 ... 860,934 ... 264,958 «. w | 
Wrought .... $28,812 ... 897,430 ... 68,618... 

Steel—Unwroug 353,123... 424,239 71,116 
Copper— Wrought 827,741 TULLID ane aps 
Lead—Pig ...... 387,378 385,230 ... 47,852 .. ° | 
Tin plates 893,721 1,107,246 6 213,525 ose we 

Ol Seed.....secesere 467.455 571488 we 104,083 de | 
} Silk manufactures ..... 430,319 451,453 wee ZLj1L0L ove wwe II 

Wool, sheep and lambs’... 319,062 251,760 as 67,302 I 
Woollen and worsted yarn...... 2,904,809 ... 2,260,021 ... . 64,788 |! 
Manufactures—Cloths, &c..... - 1,674,320 é oo we | 

Blankets ..........0csese0e 257,005 140,353 we wwe | 
eo 572,043 

» 6,022,054 
Carpets and druggets 

Worsted stuffs & waisicoatings ” \ 

The annexed return shows the increase or decrease. in the | 
computed real value of the principal articles imported in the | 
first four months of 1868 and 1869 :— 

cee SOB oie 
* 1246,842 .- = |] 

| 1868. 1869. Increase. — 
Articles. £ £ z 

Coffee 2+ srescerceccererseees : 900,720 a0 oon oe, SS 
Wheat 8 cco |«6=— 4, BBL, BIG tne ose 

Barley : ee «=, 824,531. 900,850 
Oats ... 994,$ ow 761,469 ... os 
Peas .. 125,474 ... 131,540 ° 6,066 se 
Beans ..... 303,921 351,617... 47,696  .00 
Indian Cor ....+....s0c00 000 1,542,812 ... 1,691,532 ... 148,720 wee 
Wheatmeal and fiour. 1,069,465 1,052,946 ... oes oe 
Cotton, TaAW....cccccrosese 17,941,952 ... 16,088,175 ... ove ose 
Manufactures rot 

up .. 478435. 417,042 see ee 
a $33,491 0. 866,543 ws. 32,052 ase 

Fruit—Currants ... ae 97,604 ... 74,682 eee a 
Lemons and Oranges... eee 437,614 . 46,284 a» 
Raisins ........0006 ose eos 23,400 ... ove on 

Guano .. eee ove ove eee 
Hemp eee eco 56,143 see 
Jute .. ove eee 278,759... 
Hides.. 410,100 ... eee 97,053 sa» 
Metals: pp 505,088 ... oo one ove 
Provisions .... 3,585,131 ... - 797,797 we 
BICC .ccocnse weccccccesesooessces 528,457 one oon 164,534 ose 
Seeds—Fiax and linseed 954,774 one ” ose * 
SUK—RAW  ceccccsccccererees 2,433,014 - 2,029,210 .. 

Thrown... 108,451 ... 160,834  ... “ 
Broadstuflis .........000-0+ 1,887,996 ... 1,920,472 ... . 
Silk or satin ribbons 821,065 ... 791,910 ... ° * 
Velvet or plush 134,728 ss 114,843. ... one oe 

Spirits—Rum .... ‘ we 180,793 te a 
Brandy .......+. 9,8 olan 549,098 99,210 ss» 

Sugar—Unretined ........ . 3,3 w 3,100,601 wee tee 
Refined & sugar candy SASS one 426,868 ... T1375 one 

Tallow ..ccosccccereses ansonece 283 see 467,667 os 144,384 + 
TOR cecocsccececce esnéeanneane - 4,077,458 .. 4,088,286 ... ooo “ 
Timber—Deals, battens, is ia ini _ 

‘ oa 341,543 . 394,8 oes 53,345 wee on 
360,610 i. 339,586 sxe odo) ead 
261,430 ... 226,595. se a lel ae 

Stemmed 80,536... 27,724 a - s = 
Manufactured & cigars 219,739 ... 126,507 ... . 3, 

Witnercercrcccsccscccese ecovssse §— 1,947,859 ooo 1,840,278 ... “ ° 4 

enon 
manu 
& wo 

the foll 

ot home 
y $1, 1 

fied wine. 
White wit 

Total of 

E) 

In casks, | 

In bottles, 

In casks © 

T 

In casks, | 

Ia pottles, 

In casks © 

T 
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1863. 1869. Increase. Decrease 

Articles. £ £ £ £ 
Lia gebsabeoneet 2,573,309 so 4,507,515 ave 1,054,206 sd se 

¥ , nfactures... 560.540... 531,793 ... oo 28,747 

Foe rn yarn $78,580 ... 651,823 ... 273,243. “ 

| the following are the totals of wine imported and entered 

,. home consumption respectively in the five months ended 

Producs Mie 81, 1868 and 1869 :— 
Current Imported. Entered for Home Consumption. 

r 1868. 8é9. 1868. 1869, 
| gals gals gals 

WNC rrrvveevreeee 3,439,017 oe OO1,182 ... 2,951,092 
om WINC..0++» eoecee 3,936,126 ... 3,355,247. 14,100 

Total of wine...... 7,875,143... 6,356,429 ... 6,465,202 

Exrerep for Home Consumprion at EAcH Crass of Dury, 
Red Wine. 1868, 

i gals 

i In caske, wader . page Uenungeeenccsdeenceengnneensensenten 1,28),215 1167 
| 1,578 029 ... 1, 

mport bottles, — 6 — 129,335 ... 173, 910 
ted | s | a aa 13,052 ... 12,447 th 1848 | cise ~aace or bottles, under 42 degree ¥ seb sad 

| . ” 42 degrees and upwi 55L a. 1,110 

| Total cccocsrsessevres ihinhliiineiladaviitusiaiiiicll 3,001,182... 2,951,092 
White Wine, 

140,964 ... 159, ol In casks, unter > degrees .. a 

a 68 8 151 

Ia pottles, — * = _ 

| Ineasks or or ‘pottles, under 42 ) ‘degrees peed 
12195 :.. 8,358 

42 degrees and upwards. evecsoceere . 7,076 ie 4,869 

im the | MINI i witkiscnacisiisisenondniecetiiinbectneenennesetes: SAOW MET: 10 SRAAAAID 

<port in 
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) The following is an account of the quantities of certain | 

principal articles of imported merchandise (subject to 
of Oustoms) remaining in the bonded warehouses of the 
United Kingdom on the 31st May, 1869, compared 
the quantities in warehouses on the 31st May, 1868 :— 

eeneatee RRS NEn SNES NStSonD==erspesanEsajson=sssnapens=-se-aaeenosmnencnnesunneerennennepenee te a 

duties | 

1 
| 

| 
with | ! 

1869, 
CRBAR. cecrcesocccosocectscesocessecccnctescqenen 7,426,797 
Coffee § ......... 39,646,759 j 
Fruit—Currants, 202,612 | 

Raisins ......... 49,453 } 
Spirits—Rum 6,231,621 

Brandy .. 8,339,513 i 
Sugar—itofined ‘and ‘candy «. « 81,885 62,694 ‘ 

Unrefined, Ist class ..s..ccccsessscssesseees 27, ZEB crecccae ° — 
a 2nd — eee 241,412 12 
_ 38rd — 637,186 
aod 4th — 7 

Molasses wts 86, | 
Tea ... bs 94,026,701 
Tobace J * 49,520,329 | 

Manufactured i —y Snuff 2,341,787 | 

Wine, not vatted or mixed in bond:— | 
From British Possessions....... B5,B17 sees ove 27,580 

Holland....... 103,961 .. ° 100,207 
France ......00 1,261,848 1,302,996 } 
Portugal and Madeira 4,139,170 4,025,551 ‘it 
Spain and the Canaries.. 6,722,029 6,953,256 
Italy—Naples and Sicily .. 231,241 210,741 
Other countries ..... erceee . 507,888 .. 578,459 

Vatted or mixed in bomd........cccseees ° 783,353 — .reccoces 691,710 

Total of Wine......... scores 13,785,307 reccoorse 13,890,500 

Deere | THE REVENUE 
- ‘8516 An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended Jane 30, 

+ 15795 | 1869, compared with the corresponding periods of the preceding year. || 

180195 | l 
ne Quarters ended | Year Quarters ended Year | 

. et |} on ensstiiegliell fa ihtbvliceikdinnieeaiaiaaal * a || 
bie hae | Sevt. 30, | Dee. 31, | March 31, | June 30, | June.30, | Sept. 20, | Dec. 31, | March 31, | June 30, a i 
eta | 1868 1868 1869 | | ~=—«1869 be 1867 1867 1868 | = 1868 | 
. oe | ee ee ee oe | nctpeeesvemneemet | ste mane | 

£ £ £ £ £ £ £ £ £ £ \| 
980 | 5,488,000 | 5,998,000 | 5,485,000 | 5,515,000 | 22,486,000 | 5,502,000 | 6,102,000 | 5,547,000 | 5,453,000 | 22,604,000 | 

129,787 4,184,000 5,431,000 5,990,000 4,971,000 | 20,576,000 4,300,000 5,092,000 | 5,742,000 | 4,857,000 | 19,991,000 
> 2,084,000 9 2,542,000 2,486,000 9,232,000 2,200,000 2,296,009 2,498,000 | 2,372,000 | 9,366,000 ‘ 

$808 200,000 | | 481,000 1,430,400 | 3,448,000 272,000 1,317,069 414,000 | 1,476,000 | 3,479,000 (| 
+e 1,060,000 2,018,000 3,271,000 2,489,000 | 8,838,000 | 648,006 885,000 | 3,067,000 | 2,269,000 | 6,869,000 || 

 - 1,190,000 1,150,000 | 1,200,000 1,120,000 4,620,000 1,200,000 1,180,00¢ 1,100,000 | 1,120,000 4,600,000 | 
~ 73,000 | 112,000 | 102,000 74,000 | 861,000 72,000 100,000 | 101,000 73,000 | 346,000 |} 
-” eee 740,005 863,095 1,088,888 762,044 2,454,032 | 719,740 553,980 | 909,574 664,003 2,847,297 | 
“ | coecseceeneene lasasioinieestendemsin| eentasetse aac meven emeenestinse-cecrian| otemenenemeenses | qqsutinsinatenrsicagan 
~ | | 15,119,005 | 19,079,095 | 20,109,888 18,847,044 73,155,082 | 14,913,740 | 17,525,980 | 19,378,674 | 18,284,008 | 70,102,297 | 4 09,888 __18,847,04¢ 73,155,082 _ 40 J nace 03 |i ! 
ei 

7 a Increase and Decrease in the periods: ended June ¢ 30, 18 69, as compared with the corresponding periods of the preceding year. || 
ee — _ = —— - a a _ eminent a ———— } 

- | | Quarter ended June 30, 1869. Year ended June 30, 1869. ( | 

| as iI |= ae A — ————A ———_— —__—+~ |} SS i| 
67,302 || i | 
an \\ | Increase. | Decrease. Increase. | Decrease, Increase. | Decrease. } 

| | | 
= £ £ £ £ £ £ |} 
me HT CustOMs ...sosssser sneer seeeeenessessenseroressrereneesee sts oes| 62,000 | “ eee 118,000 
= |] Excise ... | 114,000 585,000 sed 
sit Stumps... | 114,000 om | que 34,000 | 
in the | Taxes ss, i] fas 46,000 pe 31,000 
in the |! Property ‘Tax... 220,000 o 1,969,000 eee 

| Post Office... | a 60,000 ond 1 
| Crown Lands.. | 1,000 | 15,06 | 

Decrease. || Miscellaneous........0ssccsseseverssoseeess pevecseoee enedeevene | 98,041 606,735 } 
a. | —_———- —-—— - 5 | —— |, ———-— +} - -— ——---— 

211,568 |) UOTE siitansacisbeeinediendeerctbinecneat SOROS | 46,000 3,235,735 183,000 | 
4,058,678 |} | inet iiienmeeemnamesmeti Altice eniclaanntaibichsntttasiiselsimnsnnsaiiggitinliltdaditinis P 

on £563,041 £3,052,735 j 
233,517 Net Increase. Net Increase. | | 
ow | 

a Ifl.—An Account showing the Revenue and other Receipts in the Quarter ended June 30, 1869, the Issues out of the same, and | 

1,908,777 ! beCharges on the Consolidated Fund at that date, aad the Surplus or Deficiency of the Balance inthe Exchequer on June 30, 1869, in 

€1,3% ot of such Charges. 
‘aan | £ 

= | Teceived, as Shown in ACcoUNt ...s..ccccccesrscsscesssecesessessesenss .« 18,847,044 
98,298 | potion in repayment of advances for Public W orks, &e. 441,138 

5uee for New Courts of Justice...... 8,000 
a on previous charge for Diplomatic services ....ccccsccsseecessees dcececes 302 

< | 19,296,484 
Sh} ofthe sums charged on the Consolidated Fund on the 30th June, 
Sao 1809, payable in September Quarter, 1869, above the Balance in the 

| Wer at tuat date, viz.:— 
“62,81 | of charge in Great Britain .. - £3,414,529 
408,804 | us over charge in Ireland 834,491 
ate Net deficiency ... *2,580,038 
- ] 

29,158 | 
19,898 OD June BO, LBED .........ccesserreroreseorsseesseees eceneosere « £7,979,704 

21.90 Paid out of growing Produce in June Quarter, 1869.......... -- 663,082 

207,109 pation of the charge payable in September Quarter, 1869... 7,316,622 
i Meet which there was inthe Exchequer on June 30, 1869 4,736,584 

‘3972 Net deficiency a8 ADVE sisssssessessrseeerssessveees 2)520,088 

oni 21,876,522 
21,0% 
34,88 
5282 
93,283 
7,581 

£ 
Net eo of the balance in the Exchequer to meet the charge on 

March $1, 1869, as per last account ..... eoccevee erecerecsoce eeccoenes ecccvesesecece 
Amount issued to repay advances in aid of Ways and Means . 1,000,000 
Amount applied out of the Income to Supply Services (inchid ing 

1,000,0002 on aceount of the Expedition to Abyssinia) ........... ssecsecese 11,043,900 
Amount advanced for New Courts of Justice..........«. eoccescapes asvoceecegeesse 7,000 

Charge of the Consolidated Fund on June 30, 1869, viz.:— ‘ 

Interest of the Permanent Debdt.........sscsssscesersseresseeenees 6,091,873 
Terminable Annuities ..... s+ 929,048 
Interest of Exchequer bonds . 11,375 
Interest of Exchequer bills ....... 43,071 
Interest of advances in aid of Ways and Mean aoe ‘ 
Principal of Exchequer Bills ........« 123,5 
Thie Civil List.........c0secsesssersessees 101, ee 
Other charges on Consolidated Fund... 305, 1887 
Advances for Public Works, &c...... 370, 561 

Paid out of Growing produce in June 
MALE, 1869 cccccrsreresseseererecenee «- £663,082 

Parable in September Quarter, 1869......... 7,316,622 ——a——_ 7,979,704 
or 

2 1,876,522 



| spare for vengeance ? 
| this, that it imposes on the sufferers by a crime the duty of 

\a spirit of 
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BUSINESS NOTES. 

The Government have made a very good defence of their re- 

fusal to take up the Overend prosecution at alate stage. Their 

doing so would have seemed invidious, and would have been a 

bad precedent for private prosecutors, tempted to begin pro- 
secutions in the hope that after committal for trial of the 

accused the Government will relieve them of further trouble. 
The Government in some cases, were the precedent to be 

set and followed, would undoubtedly be made the tool 
of private malice. Perhaps also they have  suffi- 
ciently excused themselves for not meddling with the 

prosecution at first, as not within the class of cases 

which the Treasury solicitor attends to; but the important 

question is not the action of the Government in the particular 

case, but the defect of the law. The better it is proved that 

the case is not of the class which the Treasury prosecutor 

takes up, the more clearly is it shown that we should have a 

different organisation of our system of criminal prosecutions. 

Here is an important case which was manifestly going to be 
wrecked and mismanaged in private hands, and for which it 
could not be hoped that private prosecutors would be ade- 
quate on the mere ground of the great expense involved ; 
yet by our law it must be left to the chance efforts of volun- 
teers, like almost all other cases. It is said that the Overend 
victims are rich and able to prosecute, but why should a rich 
man who has suffered by an alleged fraud increase his loss to 
have the man he thinks ill of punished? And what if the 
rich have been hit so hard that they have nothing to 

The imperfection of our law is just 

prosecuting—that is to say, provides that they shall suffer 
more ; and this is not only sheer barbarity in all cases, but in 
many cases will not work. The arrangement pre-supposes 

resentment among the victims against the 
criminal, and trusts to it to secure his punishment, but it 

| is barbarous to stimulate this feeling—the civilised principles 
| in dealing with crime being the defence of the community 
| and the reformation of the criminal. 
| fails, 
| weak and the notion is ineradicable that the hunting of cri- 

And the arrangement 
because in a civilised community resentment is 

minals is the business of the community and not of individuals. 
A man who is stolen from comes to feel not more but 
less called upon than his neighbours to prosecute the thief. 
This is the general case for a public prosecutor, apart from 
the frequent failures of justice which illustrate the imperfec- 
tion to be expected in our present system. What is wanted 
is the systematic prosecution of crime and investigation of 
alleged cases by public officers, acting in the name of the com- 
munity. We do not see how the public want could be more 
clearly defined, or what good is done by asking if we shall 
have the French or any other system, which may or may noi be 

| applicable here. Of course the public prosecutor will be costly, but 
so are many other things which are expedient in a high state of 
civilisation. It is not a good thing to have great crimes left 
unpunished, or alleged crimes uninvestigated; but that is 
the danger to which we are exposed, particularly, as Overend’s 
case shows, in cases of alleged frauds by rich and highly- 
placed men. Public prosecutors may of course be neglectful, 

| but on the whole it would answer to charge a responsible 
| officer with the duty of saying whether there are or are not 

'| reasonable grounds for prosecution. 
|| be left open for private prosecutions as it is in Scotland, 

The door might still 

where tke general law however works so well that private 
| prosecutions are not thought of. 

The quarter ending June 30, 1868, it may be remembered, 
|| Showed a conspicuous falling off in the returns of the revenue. 

As compared with the corresponding quarter of 1867, there 
\| were considerable decreases in the great heads of revenue 
|| except property tax, which may be left out of view in the 

| comparison owing to the changes in the rate. In estimating 
| the improvement therefore in the returns now issued, we 
| should keep in mind that the comparison is with a period in 

marked. The improvement for the quarter ending June 30, 
1869, we fear, does not quite make good the falling-off for 

| 

| 

| 
{ 
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| which the falling-off from the level previously attained was } 

(July 3, 1869, 
the corresponding quarter last year, as the following table 
shows :— 

Increase 
Quarter Ended 

Falling off June 80, 1869, 
Quarter Ended 
June 80, 1868. 

£ 
Customs 

SEAMPS .....crecccerecreecssrecere 

* Decrease. 

Thus the loss in Customs is fully made up, but the amountg of 
excise and stamps are still below their former level, while jp 
taxes where there was a falling off in 1868 of 30,0000, ther 
is now an additional falling off of 46,000/. On the whole, 

there is an improvement in the great branches of receipt, bat 
we have not yet got back to the total of two years ago 
much less resumed that course of continuous improvement 
which is the normal condition of the revenue. 

It is at length officially stated that the negotiations with 
the telegraph companies are completed, and that a money Bill 
will shortly be introduced. In one respect the new measure 
will be a great improvement on the Bill of last Session, The 
Government propose to secure a monopoly of the transmission 
of telegraphic messages, just as they have a monopoly of the 
transmission of letters. The plan of giving the Government 
an indirect monopoly by authorising it to compete would have 
been productive of much inconvenience. The monopoly, how. 
ever, will not prevent people from having telegraphic wires 
between their places of business. So much is already known, 
but we await yet the full explanations of the Government on 
the introduction of the Bill. 

The words—* We jointly and severally, and any two of us 
“jointly promise to pay ’’—used iu a promissory note, have 
been held by the Commissioner in Bankruptcy sufficient to 
enable the holders of the note to prove against the separate 
estate of the three parties who signed it, against the joint 
estate of the three, and against a partnership consisting 
of two of them. The dispute was one of the numerous ones 
which have arisen out of the litigation of Peto, Betts, and 
Crampton ; and the interest in the litigation arose from the 
attempt of the note-holders to prove against the joint estate 
of Peto and Betts. This they were held entitled to do under 
the phrase “any two of us jointly,” which was however abso 
lutely essential forthe purpose. In a liquidation in Chancery the 
double proof would have been allowed in any case, but the 
ruie in bankruptcy, as we have explained on a former occa 
sion, is different and less reasonable. The Commissioner 
seems to have been troubled a good deal before coming to 4 
conclusion about the meaning of “any two of us.” It was| 
suggested that this only meant a right of selection against one | 
out of the possible combinations of two among the three signers, 
in which case the clause would be void for vagueness. But 
the common practice of conveyancers, as well as the autho- 
rity of Dr Latham, set his doubts at rest, and the i 
genuity of the drawers of the note was rewarded. The form 
might be still more useful where there are more signatures 
than three—the words then being “any two, any three, any 
“ four, &., of us jointly,” which would cover all possible 
combinations. But it would be better to abolish altogether 
the absolute rules against double proof. 

In the case of Hirsch v. Davis, tried at the Guildhall this 
week before the Lord Chief Justice and a jury, the Court 
decided a point as to what amounts to concealment of a mate) 
rial fact in a policy of insurance. The defendants had granted 
a policy of insurance on a bottomry bond on the Eugene) 
Edmond, at and from Swinemunde to Hartlepool—the slip, 
being signed on the Ist of February, 1867, and the policy || 
delivered on the 5th. The ship, however, had sailed from 
Swinemunde onthe 22nd of December, and the contention for 
the defendants was that “at and from” in an insurance 00 
bottomry bond meant that the ship was then in good salely| 
at the port where the risk was tocommence. The Lord Ohiel 
Justice directed that if the jury thought it was material to be 
known to the underwriters that the ship was not at the port af 
departure they should find for the defendants ; and as the Jay 
did so their opinion may be inferred that the point was 
rial. It appeared, though it did not affect the case, that the } 
defendants knew all the facts before the policy was delivered, | 
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not at the signing of the slip. This was according to 
the honourable understanding at Lloyd’s, by which, when a | “ personal expenses, 1,4127; interest on bills discounted, 
slip is signed, a policy is given as a matter of course. 

The Courts of Justice Salaries and Funds Bill has nearly 
got through the House of Commons with hardly any discus- 
gon, but it is a most important measure. It carries out the 

cement of the Government a short time since that all 
the Courts of Justice would be put on the footing of the 
Courts of Law—the fees being received by the Exchequer, and 
the outgoings defrayed by the Consolidated Fund. The 
Oourts here dealt with are the Courts of Chancery and Court 
ofBankruptey. On a certain day the Bank of England is to 

r to the Commissioners for the Reduction of the National 
Debt all stock and cash standing in the name of the Accountant- 
General of the Courtof Chancery. The Consolidated Fundisthen 
declared liable for the debts to suitors to the extent of the sum 
transferred, and any future sum to be transferred when the cash 
balance of the Accountant-General exceeds half-a-million. It is 
then provided that all the income of the Court shall be paid 
intothe Exchequer. Similar provisions are made for the Court 
of Bankruptcy, and it is next provided that the salaries of the 
jndges shall be charged on the Consolidated Fund, and com- 

tions, pensions, salaries, &c., on the annual votes. This 
cause is the final clause of the Bill, bringing on the estimates 
the whole judicial expenditure of the country, and the only 
wonder is that the reform has been so long delayed. We 
suspect we have to thank for it the present hundred majority, 
asthe lawyers were always too strong in the Palmerston 
Parliaments. Now we get things done—sometimes with very 
little talk. The Bill, however, is also very important when the 
Court of Chancery is in question, on account of the control it 
gives the National Debt Commissioners of large sums of 
money, the money of suitors, for which the public is really 
responsible, 

We noticed last week the announcement that the official 
inauguration of the Suez Canal has been fixed to take place 
on the 17th of November next. The company are thus 
adhering to the programme which was laid down two or 
three years ago, since which time at least their promises as to 
the progress of works have been steadily kept. The postpone- 
ment of the official inauguration from the beginning of 
October till the middle of November is so little in a matter 
of such magnitude that it would not be worth noticing, 
although it has been simply explained. What we should 
still like to see is a thorough estimate of the prospects of 
traffic by the canal, and we trust the information will be 
given at the approaching meeting of the company in 
Angust—the last before the inauguration. Meantime the 
statements of Mr Bramley Moore, late Chairman of the 
liverpool Docks and Harbour Board, are worth noting as 
those of a recent neutral authority. He thinks that 
there is more work to be done than can be done before the 
Ith of November. At Serapeum four dredging machines 
were fast in the sand; at Chalouf there are about nine miles 
of rock to get through; and drift sand has accumulated at 
me place 40,000 cubic yards in twelve months, and at 
mother 270,000 cubic yards. At a distance we can only 
tecord this opinion, differing from that of the company, for 
Information. With regard to one of the difficulties, however, 
—the grounding of the dredges at Serapeum,—a good 
deal will depend on the filling of the bitter lakes, and 
the opinion of the company’s engineers as to when that will 
be completed has yet to be disproved. Mr Moore thinks that 
4000,0002 of money will be required to complete the canal, 
bat there is little chance now of the canal sticking for want 
of funds, even if the company have not so much. 

The habits and customs of the picture dealing trade ia the 
way of raising money have come before the Bankruptey 
Court this week. It was stated for a bankrupt, James 
Lleyd, who applied for Lis discharge, that the trade had been 
completely closed by the depression following on 1866; hence 
the failure. {+ is unkindly explained that some of the largest 
purchasers were the Manchester and Liverpool men, “ perhaps 
o because they, not being originally by birth or early educa- 
“tion attuned to the fine arts, nevertheless affected a virtue 

“which they had not, and insisted upon having the very 
“ highest priced pictures; and it is this market which the 

depression closed. Certainly the latest figures show very 
‘|| Unprofitable trading—“ Profits subsequent to January, 1867, 
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“ 3,801/, against which the trade expenses were 4,811/; 

“*7,1141; and losses on bills re-discounted, 14,392/.”" The last 
two items are undoubtedly the secret of the mischief, and they 
arise out of that practice of raising money to which we have 
referred. The bankrupt exchanged pictures with others with 
whom he was associated, the exchange on either side being 
treated as a sale and bills drawn for the price. It is hardly 
to be wondered at that the amounts paid for discounting 
and re-discounting should be so large as that ultimately all 
parties concerned should become bankrupt. The Commis- 
sioner in Bankruptcy did not consider that the drawing of the 
bills was a means of raising fictitious capital, the process he 
thought resembling bills drawn at a distance against ship- 
ments; but such shipments are used as a means of finding 
money, though the end in that case may be more easily dis- 
guised than when exchanges take place among parties residing 
near each other. The trading may not have been on “ ficti- 
“tious capital,’ but it was at least most injudicious and 
extravagant, 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 
Atlantic and Great Western.—It is stated that Mr James 

M‘Henry has been appointed President of the Atlantic and 
Great Western Railway Company. 

East Indian.—At the meeting the report was adopted ; and the 
shareholders were congratulated on their improved prospects. 

Illinvis Central.—Half-year’s dividend 5 per cent. in cash, free 
of Government tax. ‘ 

London and Greenwich.—Dividend announced at the rate of 
21 14s 2d per cent. per annum, free of income tax. 

Metropolitan District—At a special meeting an issue of 
1,500,C00/ in 5 per cent. preference capital at 70 per cent. was 
authorised. The shares will be from 20/ each, and the discount 
6l per share. If the money is forthcoming the Cannon street 
line will be opened by August, 1870. 

Mexican.—Sufficient money was provided by the issue of A 
mortgage bonds to complete the line to Puebla, and to free the 
railway from pressing liabilities. The portion of Customs dues 
assigned to the company are in course of regular collection.. The 
net profit for 1868 on the Mexican section was 34,7511, and on 
the Vera Cruz section 4,501/. It is intended to issue class B 
mortgage bonds. Cupital expended, 3,084,490/, 

BANKS. 
Bank of France.—Dividend for the first half of 1869 fixed at 

51f per share. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Imperial Mercantile Credit Association.—The 6th instalment of 
2s 6d in the pound, making 15s in all, is paid to the cre- 
ditors. 

ASSURANCE COMPANIES. 
International Assurance Society.—The liquidator has given in- 

formation respecting the liquidation of the company, and the 
arrangement concluded with the Prudential Assurance Com- 
pany for taking over the life policies and annuities. 

Scottish Equitable Life-—At the annual meeting the policies 
for the year were stated to have been 516, for an aggregate of 
325,671/, yielding in annual premiums 10,409/. 
amount of policies in force is 10,122 for 6,714,141/. The 
annual income is 249,960/, and the accumulated funds are | 
1,817, 6871. 

MISCELLANEOUS COMPANIES. 
Argentine 6 per Cent. Loan. —31,800/ in bonds were paid off at 

par on the Ist of July. 
Assam Company.—At the meeting, a two-and-a-half per cent. 

dividend was declared. 
Allantic Telegraph.—The accounts for the financial year show 

a balance of 51,561/, which, with the former balance, is increased 
to 54,2451. This suffices to pay the 8 per cent. dividend on the 
Ist and 2nd Preference Stocks, and leave 2,893/. The receipts 
in the first part of the year suffered from stagnation in trade: | 
20,000/ has been expended on builuings, and this is to be charged 
to capital. 

Bombay Gas.—A dividend of 23 per cent., free of income tax, 
making 44 per cent. for the year, is recommended. 

British Land.—Interim dividend declared at the rate of 10 per 
cent. per annum. 

City of London New 4} per Cent. Loan for 234,000/.—The 
object for which the money is required is to purchase land and | 
to execute works in connection with the new Meat and Poultry 
Market at Smithfield. ‘Ihe bonds are for sums of 1,000, 500/, 
and 100/ each, and applications will not be received after Wed- 
n sday next. 

Great Northern Telegraph, Limited.—Capital 400,000/, in 10/ 
shares. Deposits, 5/; call, 5/ on the 30th July, 1869. This 
new company has made arrangements for the purchase of five 
lines of cable lying between Denmark and England, Denmark 
and Norway, Denmark and Russia, Norway and Scotland, and 

The total | 

—— 
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Sweden and Russia. The first three cables, in all 704 miles, are 
in operation, and the remainder, in all 566 miles, are nearly 
completed, and will be laid at the cost of the old companies. 
Lhe purchase price, including all plant, is 400,000/; and it is 
believed that profits will enable the pavment of large dividends 
and the formation of large reserves. 

Hudson's Bay.—The report shows a year’s profit of 71,533/, as 
compared with 54,874/ in 1866-7, and $9,464/ in 1865-6. <A divi- 
dend of i4s per share is announced, of which 6s has already been 
distributed, ad interim; balance, 30,7391. The award on the 
Oregon claims is shortly to be announced. The Fenchurch 
street premises are not yet sold, but the valuation shows an in- 
creased worth to the company of 17,424/, besides 11,6167 to 
officers interested. 

Jialian Irrigation and Canal.—The coupons on bonds and 
obligations are to be paid according to the terms of the con- 
cordat, 

Joint-Stock Coal, Limited.—The half-yearly meeting was held 
on the 30th June, when the report was received and adopted. 

| Madras Coffee, Limited.—Creditors are required to forward 
claims to the liquidators by the Ist November. 

National Steamship.—An interim dividend et the rate of 10 per 
oent. per annum, free of tax, has been declared on the original 
and preference shares. 

Oriental Hotels.—The business of the Galle Hotel has continued 
to improve ; but the Cairo Hotel has not turned out as was ex- 

|| pected. ‘The altered arrangements of the Government of Egypt 
since the site was acquired has tended to this result; and the 
board are seeking compensation. 

South Australian.—A dividend at the rate of 8 per cent. per 
annum, free of income tax, is announced. Year’s net income, 
35,112, 

ge 

MINING COMPANIES. 
Capunda.—Dividend 6d per share, free of income tax. 
New Prince of Wales Slate, Limited.—Capital 10,0001, in 5/ 

shares ; deposits, 210s per share. Object, to acquire and work 
a slate quarry in full working order, upon which a few improve- 
ments are to be effected. 

Sao Vicente,—The jacotinga formation has not turned out so 
well as was expected; but the chairman believes in eventual 
success. A resolution has been passed increasing the capital by 
50,0001. Some advances have been made towards the purchase 
of a new property. 
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Agriculture, 

THE CROPS. 

THE last ten days have produced considerable improvement in 
the appearance of the wheat crops, so much so that, with the 
exception of the thin and weak soils, there is a reasonable ex- 
pectation of a good crop. The plant has increased in vigour and 
improved in colour, and if the ear, now generally making its ap- 
pearance, shall have a fair blooming season, we believe a reason- 
ably good yield will be the result. This is what we hoped for 
when less hopeful opinions were very prevalent. There is no 
sign of that weakness in the straw which so often causes the 
wheat to fall, and we believe that the cold weather of June, 
which gave rise to so much apprehension, may in fact have 
afforded strength and solidity to the straw. Nor can it be doubted 
that the temperature of the soil, produced by the extreme 
heat and long continuance of dry weather of last summer, have 
had a material effect in sustaining the growing corn during the 
late ungenial spring. The growing oats, and to some extent 
barle: , have received equal benefit with the wheat from the 
improved weather. A good crop of oats will be a boon to 
horse-keepers—somewhat of a novelty, be it said, of late years. 

The hay crop is very abundant, as large apparently as that of 
1867. This applies especially to the Midland counties, where 
the grazing and store cattle and sheep are all in very thriving 
condition. 

Beans and peas are unusually abundant in straw, and not- 
withstanding some partial complaints, we believe that they will 
both produce a full measure of corn. Mangolds are good and 
forward. 

Foreign Correspondence. 

[FEOM OUR OWN OOREBSPONDEN’.} 
Paris, Thursday. 

The Moniteur has published the following return of the Bank 
of France, made up io July 1. The return for the previous 
week is added :— 

ss ets eS tt 

DEBTOR. 
July 1, 1869. Juno 24, 1869. 

f ce f c 
Capital of the DaAMK ccesrrcscsrsesereensees seseseses 182,500,000 9 eoeee 182,500,000 0 
Profits, in addition to capital .... eee 7,044,776 2 cescee 7,044,776 2 
Reserve of the bank and branches . 22,105,750 14 scores 22,105,750 14 

eoennen sereenccscconcozace 4,000,000 0 scores 4,000,000 0 
Notes in circulation and at the 1,358,753,300 9 1,320,080,500 0 
Drafts drawn by the bank on the branches of 

the bank payable in Par‘sorin the provinces 
TYEASUTY ACCOUNL.....ccccccsreresesererecseersnseresece 

36,388,643. 91 
174,358,862 15 

38,521,097 64 
174,485,345 49 

enreceern eee seeenetniea 
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f 
Accounts current at Paris ........ Waererencoresseees: ° 

Ditto in the province: 
Dividends payable 
Various discounts,,. 
Re-tiscounts... 

Sandries....ovcee eovereeuseaceseccsoveeseses.coseevececs 

344,889,0°4 50 
46,163,514 0 
9,874,282 9 

685,424 59 
991,680 35 

7,228,106 30 

a 

[July 3, 1869. 
c 

2,194,878,322 99 
CREDITOR. f 

Cash and bullion .. 
Commercial bills overdue 5,480,698 88 

Ditto discounted in P 216,300,910 86 
Ditto in the branches 268,916,532 0 

Advances on bullion in Ps 
Ditto in the provinces........ 

Ditto on public securities ix 
Ditto in the pr 
Ditto on obli; 
Ditto in the 
Sitto on securities in the 

PAPIS ..coccccccscrccccecveeceses 993,200 0 
Ditto in the provinces... 1,021,400 0 
Ditto to the State..... 60,000,000 0 

Government stock reserve.. 
Ditto other securities .. 
Securitios hold .........cecessseeeees 

Hotel and property of the bank and 
Expenses of management,, . 
BUNALICS.....c00ccereverenee.serreeee seaeccceverseveesees - 

2,194.878,322 99 

Cc 

» 1,204,121,827 76 

9,230,000 0 

6,702,000 0 
13,98¢, luv 0 
6,649,200 0 

40, 2,200 6 

12,980,750 14 

80,627,187 21 
100,000,000 0 

8,974,942 0 
15,553 30 

28,919,520 84 

saneee 

seeeee 

eeeee 

seeeee 

eeenee 

seeeee 

eoneee 

oeenee 

° 
eeeeee 
tones 
seeeee 
seecee 
eeeeee 
seeeee 
seeeee 

seecee 

__ 
seovee 2,165,419,235 8] 

The Bavk return to-day shows since last ‘Thursday an au 
tation of 25,172,000f in discounts, and of 38,673,000f in the 
circulation of notes :—a dectine of 7,306,000f in the private 
deposits, and of 18,367,000f in the coin and bullion. The inoregse 
in discounts is ascribed in great part to purchases of raw material, 
principally cotton and wool made by manufacturere, this being 
the season at which they begin to work for the winter. 

Although the assurance has been given that the speech ofthe 
Emperor at the Camp of Cualons last Thursday was not meantito 
be warlike, it has produced an unfavourable impression om the 
Bourse; and the bad impression has been augmented by a dis 
course of Marshal Bazaine in the camp, representing that 
rations have been made down to the minutest detail to enaple 
France to go to war at a day’s notice. Prices, however, have not 
bzen materially affected, put transactions have not been numerous. 
The following are the quotations :— 

June 24, 
££ c 

NO. iciecstnsenesincidibtnaes 70 10 
Ditto, new 70 23 

Ditto ditto, discountable ... 70 25 
Four-and-a-Half .......000000. 102 0 
Thirty years’ bonds ............ 490 0 
Bank of France ............00000. 2885 0 
Credit Foncier ..... .........00. 1577 50 
Credit Mobilier ............. oe 245 0 
Sociéte Générale ............... 567 50 
Comptoir d’Escompte ......... 703 75 
Credit Industriel ob 
Parisian Gas ........ badamnpiane - 1485 0O 
Compagnie Immobiliére ..... - 106 0 
Transatlantiques Francais 278 75 
Messageries Imperiaies,........ oe 
United States 5-20 Bonds...... 93 0 
Italian Loan ’..... ieeibenbe Sidines’ Sane 
Italian Tobaeco Loan ......... 434 0 
Spanish Exterior ...........0.+ 303 
Turkish Five per Cent...... woe ©«—. 46 25 
Mexican Loan, 1864 ...........+ 254 

Ditto of 1865 .........000. socee. 168 75 
Northern Railway.............. 1090 0 
IIR. vesennvecarinakehes 922 50 
Eastern 575 0 
Mediterranean ........ 941 25 
Western ..... istincabe bas oes aR 
Southern..... piitebbeadines 622 50 
DEE). cicidaninseterinsin ee Oe 
South Austrian Lombard...... 515 0 
RCC sccrecdacisoscccsscs cate, oe 8 
North of Spain ..... sees 52 0 
Meridional of Italy ............ 

The recent conclusion of a Post 

price, 
has yet been concluded between France and Engla 

eanee 

eeercesce 

eeeeeeree 

eeeccerece 

eeeeeeess 

Office Conventio 
England and Belgium, by which small sums of money can 
transmitted by post between the two countries at a moderate 

55 0 

o between 

increases one’s astonishment that no similar arrangement 
d. Verily 

there must be some great mystery in official business, W 
simple mortals are incapable of understanding: else it wo! 
appear that as the transmission of money between post offices 
different countries is as easy as the transmission of letters, and, a 
in England and France, the people who have need to make 1 
mittances are more numerous than in any other two countries, & 
post office money order system between the two would have been j| 

established long ago. 
Whilst some shareholders of the Immobilitre Company have 

brought actions against the directors to make them respensible for 

the losses sustained, actions which have not yet been 
some others have within the last few days demanded of the 
Tribunal of Commerce to pronounce the dissolution of the Com- 
pany, and to have its affairs wound up. The directors, 1m answer 

to the demand, raised the technical objection that tbe Tribunal 
could not entertain the case, for the reason that the Company 18 
what the French jaw calls a civil and not a commercial one, i# 
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\ 
Hs stnegg being to buy and sell real property. But the Tribunal 

that the buying and selling of building ground, and the 
letting, and selling of houses were commercial transac- 

sions, qnd that, besides, the company was a commercial one, 
pecause it kept hotels, and acted as an ordinary bank It there- 

| ge declared that it had jurisdiction, and ordered the case to be 
With regard to the actions about the responsibility of 

directors, it may be stated that the public prosecutor, who in 
| France figures in such affairs, bas, in the name of the public, 

} tt 
ed. 

| The Annuaire de l’Economie Politique pour 1869 has just been 
by Messrs Guillaumin. It is on precisely the same plan 

the preceding volumes, and like them has been got up with 
care. It presents in a compact form, and in a manner 

| ient for reference, the latest statistics about population, 
| ade, navigation, budgets, military forces, railways, telegraphs, 
ged numerous other matters in France; and gives with less 
detail similar information respecting all other countries. ‘The 

value of this Annual to everybody who is in any way iu- 
| din economic questions is well known to your readers. 
) The present volume is the 26th of the series. 

It is alleged here that some important Paris houses are con- 
eemed in the new Portuguese loan, and that subscriptigns 
i for it will be solicited on tins market as well ss at London. 

) The dividend of the Bank of France for the first half of the 
i mt year has been fixed at 51f. That of the first six months 
oflast year was 45f; of 1867, 58f; of 1866, 80f; 1865, 78f; 
) 1864, 95f. } 
i} Anew company, called the Credit Rural de France, is now 

i soliciting subscriptions to 38,000 shares of 500f each. Its object 
isto make mortgages on the plan of the Credit Foncier, and to 
i give bank ng facilities to agricuiture. 

The Company des Chasseurs & Vis (Sylvain Dupuis and Co.) 
His issuing 8,000 obligations at 170f, to be redeemed at 200f in 
twenty years, and to bear 10 per cent. interest. The company 
sfirms in its prospectus that since 1855 it has paid on an average 
more than 18 per cent. to its shareholders. 
The Company du Gaz General de Paris is now paying 10f 

balance of dividend ot 35f for 1868. It is also paying 12f 50c on 
account of 1869. 
The coupon on the bonds of the tobacco loan of Italy, due this 

day, is being paid in Paris by Messrs Stern and Co. 
The payment of the dividends on the Italian 5 per cent. loan 
hascommenced to-day in Paris. It is being made by Messrs de 
Rothechild. But it 1s subjected to a deduction of 8.80 per cent. 
in virtue of the law of the 7th July, 1868. 
Tbe Company of the M-riadina! Railways of Italy recently heid 

itsannual meeting at Fiorence. The receipts for 1868, including 
balance for preceding year and subvention, were stated to be 
28,761,296 lire, and the expenses of working, interest on and re- 
demption of obligations, deductions for the extraordinary reserve 
forconstructions and other outgoings, absorbed 24,382,640 lire of 
thesum. Of the balance after deductions for the reserve and for 
the directors, 3,000,000 lire were set apart for the shareholders, 
and 980,151 lire were ordered to be carried forward. 
The Comptoir d’Agriculture is to pay from 1st July 15f on 

shares as balance of dividend of 1868. 
The Company of the Magasins Generaux et des Entrepots of 

Mareh last. 
The Touage (Steam tag) et Trensports de la Seine Com- 

pany, in the formation of which Engtish capital participated, 
made in 1868 a profit of 54,504f, but the sum was ordered to be 
employed in the reduction of losses of preceding years, amounting 
to 919,023F. 
The Lyons and Mediterranean Company offers to discount from 

[st Joly at 4} per cent. the interest on debentures falling due 
the Ist October 

The Sait Works Company of the South (Salins du Midi) an- 
Rounces from 2nd August the payment of 22f 50¢ per share, 
balance due on the diviiend of 35f declared for 1868. 
The Iron Works of Chatillon and Commentry realised in 1868 

thar profits of 941,907/, which, after deducting 300,000f for the 
Téerve, allowed 25f to be distributed to the shareholders, and 

a balauce to be carried forward. 
“The directors of the Iron Works of Alais report a loss of 
79,300f for 1868. 

© Fives-Lille Company (engine building) is to pay from 1st 
}| July 12f interest on debentures. 

i Company of the Railways from Madrid to Saragossa and 
leant is to pay from 1st July 7f 27c as interest on bonds. At 
a and London, the payment is to be made by Messrs Roths- 

tid, 

The Company of La Vendee Railways announces that a volume 
| of obligations, numbered from 15,501 to 16,500, has disappeared 
| tom its office :—that they cannot be negotiated except by means 
} of forgeries ; and that they are to be replaced by new securities 

ing the same numbers, but with the mention that they are 
licates. 
_& meeting of the shareholders of the Medoc Railway, the 

} pening of 33 kilometres of the line and the satisfactory progress 
rss _—-- 

ee 

Paris is to pay trom let July 25f per share, the dividend voted in 

ty tn 

“ conclusions ” to the effect that the directors ought to ! 
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of works on the rest were announced: as were algo the annulling 
of a contract with some English contractors, the conclusion of a 
new one with a Frenchman, and the annulling of contracts with 
French companies for the supply of locomotives, &e. Authority 
was given to raise a new loan of 2,000,000f, and it was stated 
that efforts were being made to obtain a contraction from the 
Government, 

A retarn issued by the Ministry of Public Works shows that 
the total length of railway opened in France on the 31st March 
last was 16,276 kilometres (10,172 miles), being 498 more than at 
the corresponding date of 1867. The 16,276 kilometres consisted 
of 9,296 kilometres “Old Net Work,” 6,504 “New Net Work” 
(prolongations and embranchments of Old lines on which interest is 
guaranteed), and 459 ‘ Various small lines.” The total receipts 
in the first quarter of 1869 were 150,561,482f, and they were 
1,018,363f less than in the corresponding period of 1868. The 
following is a detail of the receipts of the principal lines :— 

Op NEtwork. 
First Quarter First Quarter 

of 1869. of 1868. 

Names of Railways. francs. francs. 
TORMENT. oscscererasaciossinidass 18,572,886 ...... 18,427,998 
MOGUL va dnicenpcchdenanimainedisen 18,704,663  ....06 18,256,190 
WO ccncistinsincsiccinasinacaniaal 12,740,912 ...... 12,481,596 
CY ei i titi Ainencibstis 19,934,200 ...... 18,726,435 

Paris, Lyons, & Mediterranean 47,335,252 ...... 41,367,261 
ID cceninatet btenes-cnsccune 7,800,098  ...... 9,252,374 

Ceinture (round Paris)......... 867,814 ...... 868,784 

120,955,825 ...... 114,380,638 
New NETwork. 

DRI ca cenntinnsehctevadsinane 1,968,482 ...... 1,672,544 
TI is ia ai cetera 10,555,689 ...... 10,076,569 
PIES cin mnenanatceuetahiontiden 5,448,679 ...... 5,184,659 
RII 5s cs cenancdacsuial Diiciccee 5,908,141 ...... 5,889,156 
Paris, Lyons, & Mediterranean 1,378,611 ...... 10,515,448 
TIN onal nk ccwahitintinn 2,847,969 ...... 2,163,708 

Le Rhone to Mont Conis ...... $98,838 ...... 387,063 

27,990,859 ...... 85,839,147 
Various COMPANIES. 

MONI occa canccnecadsnene 415,184" ...... 844,044 
Sathonay to Bourg ..........+ 113;199...... 99,543 
Lille to Béthune, &e. ......... 89,506 ...:.. 77,899 
Vitré to Fougéros .............06 45,825 ...... 28,803 
MINE Sis ainenkecncksiee sinker i. 26,230 
Bességes to Alais .............0 $72,887... crease 384,511 
Epinac to Velars ........0..0++« OB.6F8': ....2. 91,340 
Gin sansidcartielivss agus 26;959 ..:\.. eos 
Perpignan to Prades............ 25,845 ...000 
Saint-Dizier to Vassy ......... 28,966 ...... 
Somain to Anzin and to the 
DIN iin sicictilsinaiiciainicsittigthe 296:2320': cece 213,551 

Chauny to Saint Gobain ...... 42,612 ...... 42,350 
La Oroix-Rousse to Sathonay GING: ccisen 32,066 
Enghien to Montmorency...... ET PAE!” oc... 19,428 

16215,296" ....... 1,360,060 

The receipts per kilometre of the principal lines in 1869 were 
as follows :—Old Net Work: Northern 17,428f, being 136f more 
than in 1868; Eastern 14,027f, or 459f more; Western 14,157f, 
or 289f more; Orleans 9,883f, or 599f more; Paris-Lyons- 
Mediterranean 13,448f, or 6,980f less; Southern 9,799f, or 1,825f 
less; Ceinture (round Paris) 43,366f, or 73f less. The great 
dimivution in the mileage of the Paris to Mediterranean line is 
apparent rather than real, and arises chiefly from the transfer of 
1,408 kilometres from the new net work to the old—New Net 
Work: Northern 5,424f, or 804f more than in 1868; Eastera 
6,177f, or 168 more; Western 4,150f, or 55f more; Orlane, 
3,481f, or 424f less; Paris to Mediterranean 3,559f or 3,109f 
less ; Southern 2,517f, or 200f more; the Rhone to Mont Cenis 
3,434f, or 97f more. The various lines are of small importance, 
and do not call for details. 

A return issued by the French Customs gives the following as 
the value of the imports for consumption and the exportations of 
native produce and manufactares during the first four months of 
1869, compared with the same period in the two precediog years: 

IMPORTS FOR CONSUMPTION. 
First four First four First four 
months of months of months of 

1869. 1868. 1867. 

francs francs francs 
Articles of food ......... 182607000 336420000 ... 224988000 

Natural productions &? —y egggo00 612622000 565411000 
raw materials ...... 

Manufactures .........00« 92919000 75801000... 7921 6006 

Other articles ........... . 46279000 43928000 ... 42584000 

REEL ntanecinntiunn 934471000 ... 1068766000 .... 912199000 
Exports or Frencu PRODUCTIONS. 

Manufactures ..........+. 592147000 517107000 ... 540738000 
Natural productions,) 

raw materials, and 424970000 850943000 863876000 
articles of food...... 5 

Other articles .........+. .- 85808000 ... 31518000 29812000 

TURNS cccacten seece 1052925000 ... 899568000 ... 934426000 
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The imports and exports of the precious metals during the same 
four months were as follows :— 

Imports. 
1869. 
francs 

Gold bullion ........ dsevese 65.325,579 ... 
IE bi csnnitsckisiaane 97,316,370 ., 

| Silver bullion.............. 21,192,564 
| Silver coin,...:....s0.00008 37,013,769 

220,848,282 ... 
Exports. 

Gold bullion ............... 23,123,844 
NON vcennbincsossncces 78,426,203 

Silver bullion.............. 21,751,582 
ENO CRE ® oocicccccecese 23,008,536 

141,310,165 

3,181,524, 

| England 
Re icasdoneeens 

| United States. 
| Belgium 
Zollverein 
Turkey......... 

Egypt 
| Spain 
| Mexico 

seeeee 

seeeee 

eeeeeeeee 

Other countries 2,982,194 ... 29,804,220 ... 

eeeeee 

seeeee 

ER 
, Switzerland ... 

| Egypt 
| Barbary States 
British India... 
China 
English Posns. 

| in Mdtranean. | 

Roman States. 
Cochin China.. 

| Other countries 

Total...... 

by auction. 

62f to 63f. 

eS ES 

65,325,579 ... 

small lots Port-au-Prince, 68f to 
St Mare, 67f; 52 Gonaives, 82f; 

garbled, 83f; Bahia, 52f. 

week, sales were limited, 
prices; 210 sacks La Guayra, 74f to 75f. 
At Nantes, last week, 20 sacks Cape, 66f. 
Marseilles, \ast week, 3,245 sacke Rio, 55f to 58f. 

This week, Rio, 51f 50c. 
Suear.—The sales at Havre, in the week ending Friday, were 483 

hogsheads French West India, 51f 50c the 50 kilogs, bonne quatrieme, 
duty paid; a smaller lot ditto, 52f to 52f 50c, ditto; and some usine, 

This week, French West India, 52f, bonne quatrieme; and 
At Bordeaux, last week, some lots French 

West India at 64f 50c and 65f for usine, and 52f bonne quatrieme. 
This week, usine, prices not stated. 
Reunion were 7,369 sacks, 56f 124c, bonne quatrieme ; 618 bags, prices 
not stated; 2,916 casks Havana, prices not given; usine ditto, and at 
6lf and 63f 12}c; also indifferent quality, 56f. 
West India, prices kept secret. 

57f to 64f 50c for usine. 

ImPorRTs. 
r—— Gold-—_+ 
Bullion. Coin. 
francs francs 

58,486,885 ... 
250,250 ... 

3,656,250 ... 

11,476,500 ... 
9,326,700 ... 

- 10,332,000 ... 
. 32,686,650 ... 

1868. 
francs 

86,477,203 
. 132,272,538 

24,696,516 
50,548,689 

293,989,946 

2,251,551 
98,123,323 
14,920,807 
21,842,937 

- 187,138,618 

1867. 
francs 

71,490,998 
. 148,965,530 

15,178,059 
. 67,898,278 

51,886,829 
31,338,269 
8,167,129 

; a ves 118,654,819 
The exports being deducted trom the imports, the stock of gold 
and silver will be found to have increased by 79,538,117f, or 

The countries to and from which the imports and exports of 
| gold and silver took place were these :— 

m——Silver-——- s 
Bullion. 
francs 

3,071,400 ... 
618,900 ... 

97,316,370 
Exports. 

6,594 ... 
23,094,500 ... 

. 10,178,069 ... 

5,654,200 ... 
1,556,690 ... 

vee 21,192,564 

coe. ave AL,087,878 ... 
we 6,259,964 ... 
. 581,420 ... 

1,768,580 ... 
245,480 ... 

22,750 ... 36,174,426 ... 

23,123,844 ... 73,426,208 ... 

The following is the mark:t report :— 
Wuerat.— At Paris, yesterday, choice white, 35f to 35f 50c the sack of 

120 kilogs; choice red, 34f 50c to 34f 75c; first quality, 33f to 34f; 
other sorts, 30f to 32f 50c. 
Fiour.—At Paris, yesterday, eight marks, 58f the sack of 157 

kilogs ; superior, 55f 75c. 
Corron.—The sales at Havre, in the week ending Friday, were 

29,203 bales. In the closing quotations, compared with those of the 
preceding week, New Orleans and Mobile low and very low were lf 
lower, Madras and Tinnevelly 1f to 2f lower. 
nary was consequently 145f the 50 kilogs; Oomrawattee good ordinary, 
125f ; Tinnevelly ditto, 118f; Madras ditto, 114f This week sales have 
been numerous, and yesterday New Orleans very ordinary disposable, 
148f; low middling for delivery, same price ; Oomrawattee good ordi- 
nary, 133f; disposable and fair, 117f for delivery. 
CorrgE.—The sales at Havre, in the week ending Friday, were some 

70f the 50 kilogs, in bond; 114 sacks 
950 Hayti, 61f to 62f 25c; a small lot 

of Jamaica, 71f; 505 Rio, 51f to 59f; 4,386 Bahia, 58f 50c; 1,118 ditto, 
54f to 72f; 56 La Guayra, 73{; 25 Winard, 74f 50c. 
Hayti, 62f 50c to 71f; Porto Cabello, 73f ; Rio, 52f to 65f; La Guayra, 

By auction, Hayti, 81f to 84f; Rio, 77f to 
30f; Santos, G0f to 92f; Nassau, 108f; Java, 92f.° At Bordeauz, last 

54 casks Santiago 100 sacks Rio, different 
Nothing done this week. 
No sales this week. 

Also some damaged 

’ 

5,280 

20,469,923 
eee 

eae 

26,751,582 . 

5,606,700 ... 

393,360 ... 

4,394,530 ... 

10,798,004 ... 

379,280 ... 
7,699 ... 

5,889,400 ... 

Coin. 
francs 

5,350,168 

2,320,000 

9,927,000 
2,550,560 

8,616,655 
7,281,000 
5,968,386 

we» 37,018,769 

5,999,163 
1,015,000 
1,214,400 

81,370 
2,888,900 

2,849,400 
978,200 
407,800 

2,492,000 

73,000 
1,906,600 
1,696,000 
1,411,708 

23,008,536 

New Orleans very ordi- 

This week, 

At 

At Nantes, last week, the sales of 

This week, French 
At Marseilles, last week, 5,940 casks 

Havana, 35f, No. 12; 2,500 bales Reunion, 55f, bonne quatrieme ; some 
French West India, 33f 50c, ditto. 
bonne quatrieme; Egypt, 36f 50c; Havana, 36f, No. 12. 

This week, Martinique, 33f 25c, 

— 2 _—_—_ - ome 
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InpiGo.—The sales at Havre, in the week ending Friday, were 9¢ 
chests Bengal, 3 New Granada, 1 serons Guatemala, at 
prices. This week, Bengal and Guatemala. At Bordeaux, last 
sales were active and prices remunerating: 219 chests Bengal, 49 
Kurpah, 26 Madras, 6 serons Oaracca, 1 Guatemala. This Week, 
Bengal, Kurpah, Madras, Vellore. 

Hines.—The sales at Havre, in the week ending Friday, wore 39] 
Buenos Ayres dry ox and cow, 97f We the 50 kilogs; 776 ditto cow 
111£; 1483 Monte Video salted saladeros cow, 60f; 9,860 ditto ox, BE 
to 59f 50c; 450 Valparaiso, 53f. By auction, 3,063 Monte Video sal 
52f to 52f 25c for ox, 54f to 54f 25¢ cow; 300 Rio Grande, 95f; 3 
ditto, 72f to 83f 50c ; 70 Rio Grande salted, 52f to 52f 25c for ox, 56f 
25c cow; 19 Pernambuco dry salted, 74f 50c; 428 Jamaica dry and 
salted, 20f to 74f 50c; 192 Hayti ditto, 66f to 73f; 230 Martini 
salted, 62f to 65f. This week Buenos Ayres salted saladeros or, 
57£50c; calf dry, 90fand 105f; Rio Grande salted ox, 53f; Pe 
salted, 54f 25c; Valparaiso salted ox, 53f. By auetion, different sortg 
sound and damaged. In the sound, Rio Grande salted, 49f 25c; Bahis 
dry, 95f 50¢ ; Lima dry and dry salted cow, 71f to 86f. 
Woor.—At JZavre, in the week ending Friday, 335 bales La Plat, 

unwashed, lf 10c and 1f 724¢ the kilog; 19 ditto, inferior, 50¢ to 
lf 5c; 4 lamb, 1f55c. This week, Buenos Ayres unwaslied, 110f ty 
157f 50c the 100 kilogs; Bande Orientale ditto, 175f£; Spain ditto, 
110£; Russia washed, 400f. 
TaLtLow.—The sales at Havre, in the week ending Friday, were 5% 

pipes 800 demi-pipes La Plata saladeros ox, 54t to 54f 50c the 50 
kilugs ; 332 pipes 1,700 demi-pipes, for delivery, 53f 50c to 546 12}o; 
62 pipes 44 demi-pipes sheep 300 casks sheep, 52f to 52f 50c; 33 pi 
152 demi-pipes, for delivery, 52f 75c; 100 pipes ox, for delivery, 54f; 
700 sheep, ditto, 52f 624c to 53f 25c. This week, Monte Video sala. 
deros ox, 54f 50c and 53f 75c; Buenos Ayres ditto, 54f; La Plata 
sheep, 52f 50c and 52f 75c; ditto ox, 54f. At Paris, yesterday, the 100 
kilogs, without octroi duty, 104f 75c. 

Sprairs.—At Faris, yesterday, 3-6 first quality, 90 deg., 60f to 6lf 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan 
guedoc, 86 deg., 78f ; 3-6 beetroot, first quality, 90 deg., 70f. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Committee of Privy Couneil 
for Trade have received, from the Secretary of State for Foreign 
Affairs, a copy of a law passed by the Parliament of the North German 
Confederation, imposing a stamp tax on bills of exchange; which will 
come into force on the lst January, 1870. 

In the year 1868 the registered shipping of the United Kingdom (ex- 
clusive of river steamers employed in our home and foreign trade, comprised 
the unprecedented number of 22,250 vessels of 5,516,434 tons, employ- 
ing 197,502 men, exclusive of masters—viz., 20,525 sailing vessels of 
4,691,820 tons, employing 153,840 men, and 1,725 steam vessels of 
824,614 tons, employing 48,662 men. At the end of the year there 
stood registered as belonging to the United Kingdom 28,444 vessels of 
5,780,530 tons—viz., 25,500 sailing vessels of 4,878,233 tons, and 2,044 
steam vessels of 902,297 tons. This is the highest tonnage ever 
recorded. There were built and registered in the United Kingdomin 
1868 879 sailing vessels of 300,477 tons, and 232 steam vessels of 
79,096 tons. 
A return has been prepared for the House of Commons, showing, 

county by county, the total number of members of each class, honorary 
and elective, who will constitute the boards for financial purposes under 
the County Administration Bill. In some counties the elected members 
will be a very small minority compared with the number of magistrates 
on the roll, but in the following ten cases the elected members of the 
financial boards will probably exceed one-fourth of the number of magis- 
trates on the roll. In Durham, the elected members will probably be 
47 to 159 magistrates on the roll; in Huntingdonshire, 12 to 43 magis- 
trates; in Leicestershire, 28 to 106; in Lincoln, 17 to 53 in the Kest- 
even division, 34 to 112 in Lindsey, and 12 to 22 in Holland; in 
Middlesex, 122 to 390 ; in Northamptonshire, 32 to 124; in the Liberty 
of Ely, 17 to 58; in the East Riding of Yorkshire, 34 to 107; andin 
the West Riding, 103 to 395. 

The Irish agricultural statistics for 1867 have just been issued. Ae~ 
cording to these returns, the total average under each crop in 1866 and 
1867 was as follows :-— 

| 1867. 
Crops. | 1866. | 1867, |—————— 

| Increase. | Decrease. 
a a  canaaiialilll 

| acres. | acres. acres. acres. 
WIN <4: nein endaiiineniakinabisnainetinteniia 299,190 | 261,034 at 38,156 
Oats ........ .| 1,699,695 | 1,660,511 os 39,184 
Bariey .. 150,293 173,001 20,708 ” 
bere .. 2,227 1,931 ose 296 
RYy €..000 7,794 7,671 18 
Beans 12,204 11,180 1,02 
Peas ...+ 7 2,630 2,372 256 
Potatoes .| 1,050,353 | 1,001,781 Ns 48,572 
Turnips .. 817,198 | 335,723 18,530 
Mangel wurzel | 20,082 | 18,739 Re 1,548 
Beet 100t .....eseree: wl 80 53 oa a 
Carrots..... a 3,798 3,397 eee 1 
Parsnips .. 266 245 os 4 
Cabbage ... 36,531 24,018 a 12,518 
Vetche8....ceccsecseees 17,205 15,148 sa 2,060 
Other green crops ... 22,654 21,564 ose 790 
ins sitecesscnnihtoniies 268,507 | 253,257 ‘a 10,250 
Daa 13,418 | 11,435 a 1,988 
Meadow and ClOVEr ...cccsscneessiessecseeeees 1,501,423 | 1,658,835 56,912 

Total extent under crops............... 5,520,568 | 5,459,712 . 60,868 

The number of separate aoldings in Ireland, in 1867, was OF, 

increased by 
2.434, and those above 1 and not exceeding 5 acres decreased by 1,678. 

510 less than in 1866. The principal changes in the classes occur 
farms under 5 acres. The holdings not exceeding 1 acre 

There was also a diminution of 882 holdings in the number above 5, 
—_—s 
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}| 18,814,058,000 reis, or at 184d, 1,064,833/ to be provided for. 
‘\actual deficit for the year had reached 79,194,195,000 reis, but with 
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not exceeding 15 acres, and of 369 in those above 30, and not exceeding 

The holdings above 200, and not exceeding 500 acres, de- 
by 30, and those above 500 acres, by 7in number. The total, 

pumber of holdings by classes in 1866 and 1867, and the increase or 
decrease in each class in the latter year, were as under :— 

In°rease or 
Decrease in 

Number Number 1867. 
Size of Holdings. in 1866, in 1867. Increase. Decrease. 

Not BL ACTS ..ccccrccscescevcecscoseses 48,236 50,576... 2,434 eee 
Above landnotexceeding 5acres... 79,742 78,064... . 1,678 
ed 5 —_ 146 = 174,357 LIBATE occ. civ ooo B® 
Seer AB - 30 — 136,499 136,503... hil jenednde 

OB —- 5 72,154 TE VEO occ 6 369 
re 6 -_ 100. = GEORG» secs BAMEDS bic ees es 

~ 100 = 200 — SEND ncn BRON. sce. BB) cts:+-000 
= 200 - sco 8,%39 CH sie! ene ess 
ee BOD AUTOR ceerccee sec ccccccccvccoresoccecs 157 LBBB ccc. coe ove 7 

Total .rccccosccccccescccecccccee 597,628 ... SOTA 2. ave ove «= 

The accounts of the county treasurers of England and Wales for the 
year ending at Michaelmas, 1868, show that the valuation on which the 
gssessment for the county rate is madeamounted in that year to 86,385,448/. 

| Generally the valuation gradually increases, but in 1867 an enormous 
increase of more than ten millions occurred, and that great advance has 
not beep quite maintained. Several counties, indeed, show an increased 
valuation in 1868, but they are more than counterpoised by two re- 
ductions. The assessment for West Sussex, which in 1866 was 435,455/, 
ywas advanced in 1867 to 993,525/; but in 1868 was reduced to 558,070/; 
and Warwickshire, raised from 1,412,104/ in 1866, to 2,664,688/ in 1867, 
was reduced in 1868 to 1,410,266/ The receipts from county and 

ice rates in all the counties of England and Wales amounted to 
1,290,658/ in 1865, 1,355,762/ in 1866, 1,446,937/ in 1867, 1,500,566/ in 
1868, Including Treasury allowances and all other receipts, the total 
meceipts of county treasurers amounted to 1,956,350/ in 1865, 2,426,682 
in 1866 (including the exceptional item of cattle diseases rate, 368,000/), 
2,287,847/ in 1867, and 2,292,949/ in 1868. The total expenditure has 
been 2,009,691/ in 1865, 2,415,887/ in 1866 (including 350,262/ under the 

| Cattle Diseases Act), 2,278,640/ in 1867, 2,826,846/ in 1868. 
Recent Brazilian advices bring the statement of the Premier, Viscount 

Itaborahy, when submitting the Budget for the consideraiion of the 
Chambers. The revenue of the past year he estimates as having been, 
including the amount raised by loans, &c., 138,739,258,000 reis, and the 
expenditure (including war), 152,553,316,000 reis, leaving a deficit of 

The 

ithe exception of this sum of 1,064,833/, it had been met by the sale of 
16 per cent. internal stock and by the 6 per cent. bonds redeemable in 
} geld issued last year. The amount of paper money put forth under the 

ecree of the 5th of August last, authorising the creation of 
40,000,000,000 reis, was only 8,750,000,000 reis ; and the Minister gives 
itas the opinion of the Government that the issue of paper currency 
ean be justified only as an extreme measure to be resorted to in cases of 
especial emergency. He also expressed a belief that the means now 
required by the Treasury can be obtained within the country itself. 

| The deficit for the coming year he estimates at 10,379,464,000 reis, at 
18}4, 800,083/, exclusive of the sums he may have to provide to meet 
the extraordinary expenses for the war with Paraguay. The revenue for 
the past few years has been :—1863-64, 54,801,409,000 reis; 1864-65, 
56,955,928,000 reis; 1865-66, 58,523,370,000 reis; 1866-67, 
164,406,607,000 reis ; 1867-68, 69,833,302,000 reis. 

The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending May 22 :— 

April 24,) May 22, ) 
1869. 1369. Increase. | Decre ise. 

£ £ £ £ 
23752873 | 23614945 eee 138824 
2863998 2826544 37364 
2459379 2434621 35268 

2906660 { 28875214 eco 211446 
4497847 | 4939241 433394 
6629684 | 6643671 13987 

United Kingdom.......5... .| 40214191 | 40150126 | 235935 | 
And, as compared with the month ending the 23rd of May, 1868, the 
above returns show a decrease of 475,299/ in the circulation of notes 

dn England, and an increase of 47,601/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,216,082/, the English joiut stock banks 
‘are below their fixed issue 304,019/—total below fixed issue in England, 
1,520,101/; the Scotch banks are above their fixed issue 2,181,970/; the 

banks are above their fixed issue 289,177 The average stock 
of bullion held by the Bank of England in both departments during tho 
month ending May 19, 1869, was 16,733,898/, being a decrease of 465,352/ 
%§ comparea with the previous month, and a decrease of 3,795,159/ 
When compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
Wonth ending the 22nd of May :—Gold and silver held by the Scotch 

Danks, 2,891,234/; gold and silver held by the Irish banks, 2,316,716/— 
‘total, 5,207,950/ ; being an increase of 93,954/ as compared with the 
Previous return, and an increase of 212,298/ when compared with 

© corresponding period last year. 
The expenditure from Parliamentary grants for primary schools in 

Great Britain in the year 1868 was 757,495/—viz., for building, enlarg- 
ing, Tepairing, ana turnishing elementary schools, 34,463/; for augment- 

salaries of certificated schoolmasters and schoolmistresses, 32,692/; 
or paying salaries of assistant aad probationary teachers, 3,835/; 
Paying stipends of pupil teachers and gratuities for their special in- 

} struction, 39,3207; annual grants to training colleges, 72,045/; granis 
5 reformatory, night, and industrial schools, 596/; for inspection, 
6,354/; for administration (office in London), 21,531/; miscellaneous, 
pe 3} grants under the Revised Code for examination and attendance 
scholars, 490,8314 In 1867 the total amount expended from Parlia- 

Mentary grants was 682,2011, showing an increase in 1868 of 75,2941. 

>_> 

THE ECONOMIST. 781 

According to the London Scotsman, the Government are understood 
to be inclined to make a highly favourable response to the memorial of 
the Scotch members for a Secretary for Scotland. When the change 
comes into effect it will, in all probability, not entail the creation of any 
additional office, but will be given effect to in a great measure upon the 
basis of the extra official arrangement which worked so well wheu 
Mr Gordon was Lord Advocate. Most probably, the purely legal functions 
of the Lord Advocate will be entirely relegated to the Solicitor-General, 
who will be a fixture in Edinburgh, and to Mr Moncreiff will be assigned 
the ignities and duties which belong to the ancient office of Queen’s 
Advocate. Thus, there will be merely an alteration and assignation of 
the heterogenous work now conducted Ly the two legal officers. The 
change must involve, what has long been thought an urgent require- 
ment, an increase to the salary of the Lord Advocate in compensation 
for the loss, which will now be a total loss, of his private practice, and 
will necessitate also an addition to the Solicitor-Genoeral’s salary, whose 
opportunities to conduct private business will be materially encroached 
upon. 
Phe Peruvian Government Official Gazette E/ Pamano, of the 4th of 

May, contains among the items constituting the Budget for the two years 
1869 and 1870 the following estimate of the net profit expected from 
the guano :— 

Tons. do's dols, 
320,000 to Great Britain ....cccccccccccserserreecenscenes 36. C«(<‘ . 113,620,090 
200,000 to France ..,....s000+ 6,900,000 
140,000 to Belgium  .....ccccccoceseverreesereeesees 5,250,000 
35,000 to Germany, with all charges paid.. 2,082,°00 
6',0U0 to Germany, from the new deposits 2,219,000 
50,909 to United States . 1,750,000 
10,000 to Italy ....... 340,000 
8,000 to Holland.... 240,000 

60,000 to other places.... 2,100,000 

838,000 32,392,000 
This is equal to an estimated sale of 444,000 tons at the net profit of 
8,200,000/ per annum for each year of 1869 and 1870; and assuming 
the calculation to be correct, it disproves the report of the Chincha 
Islands being exhausted, since it is expressly stated that the supply to 
Germany is the only one from the new deposits. The latter is valued 
very nearly at the same price as that of the Chinchas. 

The following is a retuen of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week 
of June, 1869, and of the corresponding week in 1868 :— 

P +upers. 

Indoor. | Outdoor. | Total. Corre 

aa 7 ; ~ |sp’nding 
Adults | Children|*"4¥ee* Tota! in 
and | Adults. nder 16 un, | y 

children) . 1869 
——_— | ——_— |—_—_—_|—_—_}—_—_ 

West district .......... Sasebesocesancencetititondl 5A72 | 6,294 | 5,008 | 16469} 16,290 
North district .... .| 5681 | 10,507 7,729 23,917 23,601 
Central district . | 6414 | 6,871 | 5,093 | 18.878 | 19,611 
East district . 7,468 | 10,985 | 1 830 | 24,333 | 30,755 

South district .... 8,197 | 15,413 | 15,010 | 33,620) 37,014 

Total of the Metropolis .. 32.932 | 50,970 | 43,735 (126,717 | 127,781 *| 

The West district includes Kensington, Fulham, Paddingwon, Cuebea, St George 
(Hanover square), St Margaret and 3t Jobn, and Westminster. 
— North district includes St Marylebone, Hampstead, St Pancras, Islington, and 

Hackney. 
The Central district include: St Giles and St George (Bloomsbury), Strand, Hol- 

born, Clerkenwell, St Luke's, East London, West London, and City of London. 
The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 

the-East, Stepney, Mile-end old town, and Poplar. 
The South district includes’St Saviour’s (Southwark), St Olave’s (Southwark), 

Bermondsey, St George’s (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. ——-The 
return for St Mary, Newington, has not been sent to the Poor Law Beard. 

ToraL PAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 

Indoor. Outdoor. Total. 
Third week of June, 1869. 82,932  .ccrve 93,785 crores 126,717 

- _- 868 32,866 roves 94,415 ....0. 127,281 
_ - 1867 BLj466 ecree 88,663 ...005 120,129 
_- — 1866 29,221 rccree 69,537 — ..0000 98,758 

It is stated that the New York bankers are now receiving the bulk of 
their San Francisco remittances of specie overland, and that the last 
Aspinwall steamer of the Pacific Mail brought only a comparatively small 
total. It appears to be considered not unlikely that the opening of the 
railway may, before long, affect the receipts of gold at San Francisco 
by diverting the gold in its crude state from the mines in the interior, 
near the line of the railway, to the Philadelphia Mint or New York 
Assay Office, in place of San Francisco. 

During the week ending June 30. the imports of the precious metals 
were: — Gold, 117,188/; silver, 67,571/. The exports were :—Gold, 
5,949/; silver, 105.8142 

TO READERS AND CURRESPONDENTS. 

The Editor of the Economist cannut undertake to return rejected 
communications. 

Com munications must be authenticated by the name of the writer 

eve Bankers’ Gazette 
‘BANK RETURNS AND MONEY MARKET, 

BANK OF ENGLAND. 

(From the GazerrTs) 

AN ACCOUNT pursuant to the Act 7ta and 8th Viccoria, cap. 32, for the week ending 
on Wednesday, the 30th day of June, 1865. 

a DEPARTMENT. 

33,623,975 |] Government Debt 
Other Securities . 
Gold Coin and Bu 
Siiver Bullion ...... 

£ 
sae 11,015,100 

. 8,964,900 
18,623,975 

Notes 1g8ed....cecsscosssersesenees 

33,623,975 83,623. 975 
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£ 
Proprietors ‘Capital ........... 14,553,000 | Government Securities ......... 14,154,373 
Rest wesbecscececs econ: 3,177,705 | Other Securities wee 20,552,209 
Public Deposits,including Ex- Notes 

chequer, Savings Banks, Gold and Silver Coin 
Commissioners of National 

. 10,230,870 
1,156,801 

8,762,876 
12,149,726 

451,446 

46,094,253 

Seven-day and other Bills...... 

46,094.258 
Dated tae lst July, 1869. GEO. FORBES, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Lia é £ 
35,153,582 
19,780,776 

bilities. 
Cireulation (including Bank 

coesense erveeseseeseesee 23,844,551 
its 8,762,376 | 

Coin and Bullion 

19,149,726 eeeecewsceces 

51,756,653 54,834,358 
The balance of Assets above Liabilities being 3,177,7051, as stated in the above 

account under the head Rest. 
FRIDAY NIGHT 

The preceding accounts, compared with those of last week, 
exhibit— 

Increase. Decrease. 
£ £ 

715,655 
264,187 

2,176,770 
Public Deposits. 1 
Other Deposits .... 
Government Securi 
Other Securities . 
Bullion 

4,087,195 
184,816 
29,898 .. 

Week ending 
June 30, 

1869. 
£ 

Week ending 
June 23, 

1869. 
£ 

9,766 000 
11,558,000 
13,110,000 

Week ending 
July 1, 

1868, 
£ 

. 21,956,000 
. 11,465,000 

wee 9.073,000 
. 11,828,000 
. 23,212,000 

9,905,000 
12,271,000 
8,991.000 

24,998,000 
16,099,000 

I a nistaaneanies 
Wednesday .......cosres 8,051,000 

€1,017 000 “e1,121,000 
JOHN C. POCOCK, Deputy-lnspector. 

Bankers’ Clearing-house, July 1, 1869. 

The Bank of England return made up to Wednesday, the 
80th of June, shows as its main feature an increase of over 
four millions in the other securities, which has been bor- 
rowed, for the most part, for the purpose of increasing cash 
balances, which being accomplished a repayment of the 
greater part will shortly take place. Part provision for the 
coming dividend on Consols having increased the Government 
balance, the total reserve shows a reduction of only 527,849/. 

Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 

At corresponding dates) 
with the present week. | 

Circulation, including £ 
bank post bills......... 21,992,768 

Public deposits.... «| 9,832,957 | 6,800,251 | 
Other deposits 12,979,340 | 19,939,607 | 

Government securities...) 11,281,876 | 10,778,123 
Other securities | 18,468,897 | 30,749,551 
Reserve of notes & coin| 11,427,893} 4,065,080 
Coin and bullion | 18,321,333 | 14,876,949 
Bank rate of discount.... 3pe. | 
Price of Consols 93 x | 
Average price of wheat 48s 3d 
Exchange onParis(shrt)| 25 74 124 : 
— Amsterdam ditto ... ii 12 12 
_ Hamburg(3months)| 13 3g 43 

1859. | 1866. | 1869. 

£ 
23,844,551 
8,762,376 

19,149,726 
a 

25,224,056 | 
7,021,048 

21 497,262 | 
13,214,894 

24,824,076 | 
9,356,727 

18,868,210 
12,830,773 

| £ 
| 26,497,624 

20,456,251 
13,142,095 
22,495,855 
24pe. 
943 xd 
64s 10d 

25 17§ 25 | 25 173 25 | 25 17% 
12 i73 18$11 184 
13 9$ 10 

631 
2,979,636 

22,751,221 
2pe. 
953 xd 
67s 5a 

woe | 
874 | 

5la Od 
25 10 173 
11138 14 
13 &§ 9 

a5 
1213 13 
13 113 12 

18} 
13 9F 103 

In 1859, great excitement prevailed in consequence of the 
conclusion of an armistice between France and Austria. 

| Consols rose from 93} to 942, and the rate of discount in 
| Lombard street was $ per cent. lower than at the Bank, the 
prospect of immediate peace over-riding the fact of supple- 
mentary army and navy estimates to the extent of 34 millions, 

In 1866, the Austrians had been defeated in several en- 
gagements by the Prussians. “Austria bad ceded Venetia to 
France, and proposals were being made for an armistice. The 
Bank of Frankfort had raised its rate from 64, to 7 per cent. 

In 1867 the demand for money had fallen off considerably, 
and first-class paper had been taken as low as 1$ per cent. 
The Continental money markets were easier, Cotton had 
been in moderate request, but corn had been neglected. 

In 1868, the revenue returns had been published, and were 
generally unsatisfactory. Arrangements had been made be- 
tween the Government and the companies as to the basis of 
the price to be paid for ‘the telegraphs. The London and 
Brighton Railway Company had obtained an Act empowering 
them to issue a further 1,000,000/ of ordinary stock. Money 

a 
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was inactive at 1# per cent. for choice short paper in the open 
market. 

, The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a defici 

5,479,5571; in 1866, a deficiency of 10,809,944/ ; in 1867, g 
deficiency of 1,588,041/; and in 1868, an excess of 1,045,631) 
In 1869, there is a deficiency of 1,402,4832. 

Discount anp Money Marxer.—The exceptionally 
demand for money chiefly on short loan, for the purpose of 
showing a large cash balance at the close of the half-year 
which has been experienced this week at the Bank of England, 
more particularly where the total of “other securities” 
shows an increase of over four millions has subsided into 
almost complete inactivity to-day. It may be inferred from 
this that provision has also been made for the bills due on}, 
the 4th which mature to-morrow. A considerable demand 
was experienced early in the week also by the discount houses 
for the repayment of the surplus balances belonging to the 
banks which are placed with them in reserve on short call, 
the object being chiefly that referred to above, and in coms 
sequence the rates became temporarily stiffer at 38 to 34 for 
short paper, but no difference was made in the terms for§ 
months’ bank bills. To-day there has been only a moderate 

demand in the general market, and in view of the distribution 
of dividend money which will commence shortly, the rates show 
signs of weakness, and we quote a fall } below the terms 
current for paper at 3 months’ last week, with exceptional 
transactions at 3 per cent. An impression prevails that we 
are shortly to see the Bank rate lower ; and to judge from the 
absence of even a tolerably good supply of commercial bills 
or other means at present upon a scale sufficient to carry off 
the surplus abundance of money that will now be thrown upon 
the market, it must be granted that the indications are cer 

tainly in favour of a reduction. The continued retrogressive 
movement of the French Exchange, however, since about the 
end of May, points to the increasing probability of gold being 
exported to France, although for the moment there is nothing 
to apprehend, as a further sum has been purchased by the 
Bank to-day. 

Upon the Stock Exchange the terms for short loans have 
declined the last day or so, and are now called 24 to 3 against 
Government security. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 

O80 DO iki ese occcacsepeconsieses piace ee 3 32 per cent. 
S NOMBRE... .ccccccccasevcorcoecoceseses once esccees 83 3¢ per cent. 
4 to 6 months—Bank bills ......,...sescesees .. 34 3§ per cent. 
4 to 6 months—Trade bills 34 4 per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 2% per cent, 
Do fourteen days 2? per cent. 

The London and Westminster allows only 14 % for sums below 500/ 

2) per cent. 
2$ per cent. 

The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 

Bank Rate. 
Per cent. 

23 
b 4 

4 + 
5 adves ose 

Open Market. 
Per cent. 

91 
RIE = csnnncnccecse dnepseanene 22 7 
Vienna eeereose oeeeeneseceee 

Frankfort 
AmBterdAarza...cocrcccccsccoee 
DB ncosoan pébepatpenseben™ 

> 
> 

ei 2 
2 

Vv 

Hamburg ose 
St Petersburg........cees0» 6 

The following are the changes in the Bank of trance re 
turn for the week :— 

6 

fes 
38,666,000 
25,166,000 
1,600,000 

fes 
Treasury balance eee 157,000,000 
ID ci ccrhuuscnaaanonnsdssabnaazeneans pisnsoniane 18,833,000 
Private accounts ........+.000 npnapannononace . 7,883,000 

The increase in the total of bills discounted and the reduc- 
tion of coin and bullion may be accounted for by the extra} 
demand usually experienced for money at this season. 

Enauisn Government Stocks.—A tendency to dulness has 
characterised the tone of the Government funds during the 

INCREASE. 
PN oor sscnensiasdibanan isankaenhiphepans 
Bills discounted 

Advances 
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leesk; which has been attributed to the expected issue of stock 

to pay for the telegraphs. In the absence of any distinctly 

ptible causes the decline in prices has been attributed to 

this, but it appears to be more imaginary than real, as even if 

the whole sum were issued at once, which seems scarcely pro- 

pable in the present state of the money market, a fr actional 

margin, as compared with existing Government securities, 

would suffice to obtain buyers for the whole. At the close of 

the half-year money is more wanted, and the price of Consols 
will suffer consequently, not only through a scarcity of 
puyers just at that period, but also by the necessity which 
many are under of making sales. A rise upon the Paris 
Bourse following a dispersion of the fears which never fail to 
be aroused by anything which may be spoken by the Emperor 
of the French improved the figures } to }, and there is every 
probability that upon the declining rates of discount which 
set in in the general market yesterday, the tone will further 

improve. To-day the Consol market hos been dull, and the 
figures opened and closed without change. 

Excurquer Binis.—March, 3 dis. to 2 prem. ; June, par to 
5 prem. 

Forricn Srocx.—The business of the week has gone but 
|| little beyond the settlement of the fortnightly account which ; 
| passed off satisfactorily, there being no difficulty experienced 
| in obtaining facilities for carrying forward transactions to the 
next account, and the terms were about the same as upon the 

previous occasion or ranging between 5 and 7 percent. As 
the distribution of the dividend money progresses upon 
Foreign Stocks, a good proportion will no doubt as usual be 
converted into principal, and in conjunction with the induce- 
ment which is offered by the lower and more tempting ex- 
dividend quotations, the market will be favourably influenced 
by an increase of activity. The announcement that Senor 
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| at advanced figures, the last named, it is believed, on the 
expectation of a new loan. The effect ot a State of the first 
standing, as regards credit, announcing its intention to raise a 
new loan, usually depresses the prices of existing stocks; but 
it would seem that in this case holders look more to the in- 
terest than the principal: the inference is obvious. Egyptian 
descriptions especially closed firm. 

Subjoined are the closing prices of stocks dealt in to- 
day :—Argentine 6 per Cents., 1868, 784 to 79. Brazilian 
5 per Cents., 1865, 824 to 834. Obilian 44 per Cents., 1853, 
71 to 73. Danubian 7 per Cents., 1864, 79 to 81. Egyptian 
7 per Cents., 1862, 84 to 85; ditto Railway Debentures, 
96 to 97; ditto 9 per Cent. Viceroy loan, 954 to 96; 
ditto 7 per Cent. ditto, 79 xd to 794; ditto 1868, 79 to 
794. Guatemala, 1869, 70 to 71. Italian 5 per Cents., 1861, 
584 to 534 xd; ditto State Domain, 824 to 83; ditto 
Tebaseo loan, 824 to 834 xd. Mexican, 124 to 123. Orel 
and Vitebsk Obligations, 80} to 802. 
1865, 76 to 76} x all. Portuguese, 33§ to 84 xd. Russian 
4g per Cents., 87 to 89 xd; ditto 3 per Cents., 524 to 533 ; 

Peruvian 5 per Cents., 

ditto 5 per Cents., 1862, 844 to 85; ditto ‘Anglo-Dutch, 

1866, 894 to 90; 
654 to 658; ditto Oharkof, 

( chug, 783 to 783. Spanish New Threes, 288 to 282 xd. j 

ditto Moscow, 78% to 78§; ditto Nicolas, 
784 to 79; ditto Krements 

Turkish 6 per Cents., 1854, 84 to 86; ditto ditto, 1858, 
66 to 67; ditto ditto, 1862, 

Cents., 1865, 444 to 45. 
Subjoined iva list of tne highest and lowest prices of 

Consols every day, und the closing quotations of the principa. 

654 xd to 66; ditto 5 per 

English and foreign stocks last Friday and this day :— 
CONSOLS. 

Money. Accoun 
Lowest. Highest. — Highest. Mareh, June. 

Saturday acerccoee 922  cocce 92 92% ve par 5s p 
Monday 2h evecee par 5s p 

Figuerola will be replaced by Senor Ardanner, as Minister of | Tuesdays 924 seve par 53 p 
* : : Wednesday . wecce I par dsp 

Finance at Madrid, after the Budget is passed—articles IT. and ! piursday .... ees - #5. 25 pm par 58 p 
} XIL of which are to be modified—has produced a little | Friday sscocsssssse seen ee oe 

speculation in the Spanish New Threes, a stock which | last Friday. 
at the price perhaps presents the best field for such a neireeeeng money ... oe i 

operations in the market. Although very little is expected New 8 per cents ..... 92h 
to result from the manipulation of the finances of the Seine sodatere a 
country by the boldest and keenest financier, a good deal pee POA cecasésenicnse par 5s pm 

may be achieved by getting the most out of all Bae bellcemanaelea 1sie chal 
i j i I SODDicrcscceces -. sos available resources and cutting down expenditure regardless medias — sana oeeg 

of the wails and complaints of the numbers who do next to 
nothing for their pay but burden the Exchequer. So long as 
tranquility is maintained, the organisation of Government 
making satisfactory progress, and the dividends are paid to 
the public creditor, the stock at the price of 294 to 30 is not 
avery wild hazard. Egyptian securities still command pro- 
minent attention, and prices gradually advance, deriving 
strength from the fact that so long a period must yet elapse 
before a new loan can be launched. The Government railway 
debentures have reached par, which is the highest point yet 
touched, and 3 per cent. above the best figures marked last 
year. ‘Turkish keep steady, and a good tone is imparted on 
the reports that financiers of position are engaged maturing 
plans for carrying out the Turkish railways scheme, which if 
achieved, as in the case of the Suez Oanal for Egypt, must be 
more or less beneficial in developing the resources of the 
country. The ex-dividend quotation, 53 to 4 for Italian of 

| 1861, calls attention to the income tax of 8.8 per cent., which 
jis a serious deduction from the interest, and the stock re- 
ceded 3. 

A meeting was held yesterday of Oonfederate cotton bond- 
holders, for the purpose of petitioning the House of Commons 
not to grant compensation for the satisfaction of claims 
arising out of the late war in the United States between the 
North and the South until all claims have been adjudicated 
by an impartial tribunal, according to the principles of equity 
and international law. It was mentioned that, in the event 
of a commission being appointed to take the question into 
consideration, the committee will urge their claims to be 
allowed compensation. It was accordingly decided that a 
petition shall not for the present be carried before the House 
of Commons. 

In expectation that the money which will be paid to the 
present holders of shares of the various telegraph companies 
on the property passing into the hands of the Government 
will find its way into the foreign market in search of re- 

[avestment, most descriptions have improved to-day, Brazilian, 
jj Russian, Egyptian, Spanish, Italian, and Turkish, all standing 

Argentine 6 per cent . oa 81k 
Austrian sterling 5 pr “ct, “1389 eee 
Brazilian 5 per cent, 1865...... ... 
Chilian 7 per cent, LS66......... 104 

Do 6 per cent, 1867........... 
Danubian 8 per cent, 1867 ... ‘ 
Do7 per cunt, 1864.........++ 794 

Dutch 2} per cent 

Do do L 
Do do Gov. Rail. Lebentures 
Do do Viceroy, 1866 .......05 s+» 
Do 9 per cent, 1869. 
Do 7 per cent, 1868.. 

Italian 5 per cent, 1861......... s+. 
Do 5 pr ct State Domain, '65 
Do 6 pe Tobacco Loun, 1868 .. 

Mexican 3 per cent.........0000 12} 13 
Peruvian 4} per cent, 1862 ... 95 7 

Do 5 per cent, 1865 ......... 79 
Portuguese 3 per cent, 1855... 35 
Rassian 5 per cent, 1522 ee 

Do 3 per cent, 1959...... 
Do 5 per cent, 1862.. 
Do 44 per cent, 1850 
Do 4} per cent, 1860 
Dod p.c, Anglo-Dutch, 1866 89% 
Do 4 pr ct, Nicolai Railway 
Do 5 per cent, Orel-Vitebsk 
Do 5 ver cent, Moscow, 1868 _ ... 
Do 5 pr ct, Charkof-Azoff... 73§ § 

Sardinian 4 per CONt ....ccceece oes 

| 

| 

Spanish 3 pr ct (New), 1867... 295 | 
Turkish 6 per cent, 1844 ...... 853 5 

DO dO L858  .recsscerencreeeenses 664 
Dd Gi MODE i vccncesisksasecsseas 634 72 
Do 6 per cent, 1865... . 4 ! 
Do 6 per cent, 1865... 

Venesuela 6 per cent, 1 - 
DO dO 1864, ...cescersceesosereseee 2 

Eneuish Ramway Srocxs.—It must be at least some 
satisfaction to those interested in whatever future may be in 
store for the London, Chatham, and Dover Railway, to know | 
that disinterested hands will now be laid upon the property, 
and a check at last put upon the lawyers, who, for so long 
past, have been using all their ingenuity to run up a bill of 
costs against this hapless undertaking. The endeavours of 
those who have only desired that a full measure of justice 
should be dealt out equally to all have at last been successful, 
and all pending disputes will now be decided by Lord Salis- 
bury and Lord Cairns. The ordinary stock of the Metro- 
politan line fell 4 on its being known that the committee of 
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was agreed that the amount to be raised is not to be expended 
on the general undertaking, as sought by the company, but 
solely on the completion of the Eastern Extension — the 
time for completing which has been fixed at three years. 
The business doing in this department has been confined 
chiefly to the settlement of the fortnightly account, the 
position revealed by which has somewhat unfavourably in- 
fluenced the prices in some cases—notably in Great Eastern 
and London and North-Western. 

The preparations for Wednesday’s settlement showed an 
adequate supply of stock, except as regards Caledonian and 
| Metropolitan, the latter of which was scarce, and commanded 
| a “backwardation.” The stocks the most largely supplied 
were Great Eastern and London and North-Western. The 
| “eontango” on Midland increased somewhat in the after- 

| 
784 

| the House of Lords had passed the Money Bill, by which i 

noon. 
To-day the tone has been rather better, except for Metro- 

politans. Caledonians suddenly advanced 4 just at the close, 
it being rumoured that they have come to terms with the 
North British. 

Forrien Raitways.—At the 8th ordinary general meeting 
/| of shareholders in the Mexican Railway, on the 29th ult., it 

was stated that arrangements were being made for the pay- 
|| ment of A Mortgage Bonds, and, in order to procure the 
| money for this purpose, it was proposed to issue B Mortgage 
| Bonds. The traffic for the current year was being kept up at 
its average rate, and was satisfactory considering the un- 
settled state of the country. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

RAILWAYS. 
Closing prices Closing prices 
last Friday. this day. 

Bristol and Exeter .....v00++e. 77 9 
Caledonian, ....cocsece seer ace 774 
Great Eastern corveeee 885 
Great Northerd  ....c..s--eseeeee 1084 4 

- A Stock ... 108 9 
Great Western.,.....0. seccseee £0} 1 
Lancashire and Yorashire...... 1253 
London, Brighton,aad S.Coast 444 
London, Chatham, and Dover 17} 
London and North-Western... 115% 93 
London and South-Western... 89 91 

North Staffordshire....... 57 9 
Oxford, West Midland ose 
South-Eastern 7 
South Wailes........ 

BRiTish Posskssions. 

' 

j 
i Bombay and Baroda ........... 103 5 

East Indiav guar 5 percent .. 107 9 
Grand Trunk of Canada ..... 44 
Great Indian Peninsula gipe. 103 5 
Great Western of Canada...... 143 
Madras guar 5 per cent .......0. lUG§ 73 

| Scinde guar 5 per cent .......0 104 6 
| == Delhi sharesguar5pe 105 6 
| ForgiGn SHARES. 
i Bahia and San Francisco...... 15+ 16 
| Dutch-Khenish...... .........s00 234 4 
| Eastern of France ..........0000 224 5 
i Greac Luxembourg... ...00-00-+8 10 % 

Northern of France.....-...-s00« 43 4 
Paris, Lyens, & Mediterran 37 8 
Paris and Orleans .....000.00108 56 7 
Sambre and Meuse............000 63 7 
8. Austrian & Lomb.-Venetian 20} § 
Recife and San Francisco...... 12 18% 
Westera & N-Wotrn of France 23 ¢ 

| 

| American Securities.—The dealings in this department 
have been again very ijimited, and there has been only a slow 

} recovery from the decline which was occasioned by the an- 
\| nouncement that the intended weekly cancellation of bonds 
| had broken down, and that the same operation would be con- 

tinued fortnightly instead. The 1867 issue of 5-20’s being 
|| still about 3 per cent. lower in price than those of 1882, some 

dulness in the last named has been the result of exchanges 
for the cheaper bonds. To-day the Government bonds have 
improved, and both Eries and Illinois also mark an advance. 
| The 5-20's closed at 81 toi; ditto 1865, 783 to 793; ditto 

1867, 762 to 77 ; the 10-40’s, 712 to 724. 
Banxs.—The Anglo-Austrian at an advance of 1/ 10s is 

almost alone as showing a favourable movement. Chartered 
Mercantile of India, London, and China, and London Chartered 

of Australia have declined about 10s. 
1 to 1} pm., ex coupon. 

FrnanciaL Snares.—The rise which tock place in General 
Credit shares a week ago has heen partially lost, the shares 
having been a little more offered lately, beyond which there 
has been no movement. 

MiscELLANgous SHares.—The inquiries have chiefly been 
| for the shares of the telegraphic companies, Submarine, 

ener cree eee ee 

Imperial Ottoman is 

—— Snhasindhostanstdfivateantchamnetadasehdandbetaaadendaeameeee aes 

(July 3, 1869, 
Electric and International, and British Indian Submaring 
prominently better. Reuter’s, on the other hand, have 
what declined. French Cables were as good as 19 to 4 at ong 
time, but on the intelligence that there was no communicat 
with the ship owing to a flaw, a relapse took place to 18 tg 
To-day the last named have risen 1/, on the renews) af 
communication with the Great Eastern. 

ExcHaNnces.—The transactions on ‘Change have for some 
time been exceedingly limited, and compare unfavourabj 
with the statistical increase in our exports. It is evident that 
the natural mode of drawing against shipments is more and 
more curtailed, and that our Continental buyers obtain cleay 
credits for what they buy, and pay by remittances instead of 
accepting shippers’ or sellers’ drafts. There is an oceagiongl 
advantage for the buyer in this mode of disbursement; be 
can study his own interests as to time and price when to by 
bills on London in foreign markets, but he may also ineon. 
veniently delay his remittance, and meanwhile the money jg 
locked up and becomes, as a book debt, less safe for our mep. 
chants and manufacturers than when represented by the 
debtor’s acceptance. The business of this department is there. 
fore, except in money-pressing times, more and more curtailed, 
and consists more frequently now in a mere short exc 
of moneys between our foreign bankers and their co 
dents abroad, not unlike the Post Office order system. And itis 
from these short exchanges that the money market now gene 
rally takes its cue rather than from the actual demand for 
discount. In other words, the cash settlements between the 
different Bourses of Europe in payment for imports and ex 
ports of various securities are outgrowing our foreign trade 
settlements. The French rate of exchange closes the same as 
last week. A slight weakness in the quotation on Tuesday 
last has been recovered to-day. Holland, on the other hand, 
is 1 stiver, closing 12.3 instead of 12.4 a week ago, and Italy 
fully 24¢ lower. Bills on St Petersburg have been bought 
at a decline of 4d per rouble. No change in the Paris rate on 
London. 

There has been a sharp advance this week in the rateof 
exchange at Havana, yesterday’s quotation being 15 per cent, 
premium, indicating unusually small shipments this timeof 
the year as the result of a deficient harvest of the principal 
staple of the island. So scarce is the supply of sugar that 
prices at Havana are quoted far in excess of the present value 
both in Europe and the United States. This state of things 
could scarcely be supported except from fears that the insur- 
rection on the island will materially interfere with the cul- 
tivation of the cane, and cause an unavoidable deficiency in 
next season’s crop. 

For the remainder of the present year the Indian exchanges 
are not likely to exercise any influence on our money market, 
The quotations are low, silver is not wanted, and the drafts of 
the Indian Council, which in point of fact have the same 
effect as specie shipments, are quite sufficient to meet the 
balances against us for shipments of native produce. Itiss 
subject that might almost be dismissed for half-a-year, 
except as far as regards parties immediately  inte-| 
rested. The future course of events may assume greater 
importance, especially if India proceeds with the construction | 
of railways, some 4,000 miles of which are probably still | 
wanted, and to provide for which a good deal of money wouid | 
have to be drawn from Europe. 

The Parliament of the North German Confederation has | 
adopted a stamp tax on bills of exchange, to commence on 
the 1st January, 1870 ; 50 thalers, or less, to pay one groschen; | 
50 to 100 thalers, one and a half groschen; 100 to 200} 
thalers, three groschen, and so on. Foreign bills drawn on, | 
and payable in, foreign countries, are exempted from this tax; | 
also home bills drawn on and payable within 10 days of date} 
in a foreign country. 

Buiui0on.—Bar gold to the value of 36,0007 has been sent 
into the Bank to day, 15,0001 of which is from South 
America. We extract the following from Messrs Pixley, 
Abell, Langley, and Blake, on the transactions in bullion | 
uring the week :— 

Gold.—The arrivals since our last circular are—The Delta, from 
Alexandria, with 10,690/; Atrato, from West Indies, with 58,0701 | 
The ehipments are—100/ per P, & O. steamer, Kipon, to Bombay; and | 
2,280/, ditto, to Madras, Should the decline in the French Exebange | 
continue, it is probable that gold may be sent to Paris ere long. The | 
Bank of England has purchased 105,000/, in bars, during the week. 
The only vessel immediately expected from Australia is the Reigate, 
with 56,500/. She is now overdue. : 

Silver—Our market is firmer, and we quote the price 603d per oz | 
ne oA a. 
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; at this rate the fine bars per West India steamer, Atrato, 

were sold. This vessel brought 53,260/ in bars and coin: the demand 
js exclusively for the Continent, there being no inquiry for India or 

Mexican Dollars.—The price of Mexican Dollars is 593d per oz, being 
fly higher, owing to the non-arrival of the large amount so long 

expected from Mexico. This may probably arrive via New York, in 
uence of a considerable reducticn in the freight by that route, or 

gle by the French Mexican steamer due about 7th inst. 57,070] was 
din China and the Straits, per P. & O. steamer, Ripon, on the 

95th ult.; the City of Boston, from New York, brought 8,000/; and the 
Donau, ditto, brought 9,500/. The Panama, from Central America, 
arrived at St Nazaire with 50,000/ in speeie, chiefly on foreign account. 
Exchange on India for drafts by the banks at 60 days’ sight is firm, 

at 1s 113d for Calcutta, Madras, and Bombay. 
India Government Loan Notes are without much change. We quote 
them as follows :—92 to 93 for 4 per Cents.; 105 to 106 for 5 per 
Cents.; and 110 to 111 for 5} per Cents, 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 

fine, 77s 9d per oz std, last price ; ditto refinable, 77s 11d per oz std, last 
ice; Spanish doubloons, 76s 6d to 77s per oz; South American 

Ttavone, 738s 9d to 74s per oz, nominal; United States gold coin, 
168 23d per oz. Silver—Bar silver, fine, 5s 04d per oz std, nearest; 

ditto, containing 5 grains gold, 5s O#d per oz std; fine cake silver, 
5s vs per oz. Mexican dollars, 4s 113d per oz. Five-franc pieces, 
4s 113d per oz, last price. Quicksilver, 6/ 17s per bottle; discount, 
8 per cent. 

We understand that Mr J. ©. Sillar has taken Mr T. B. 
Green into partnership, and that they will carry on their 
business of Tea Brokers and Inspectors, under the style of 
J. 0. Sillar and Co. 

COLONIAL GOVERNMENT SEC RITISS 

Div. per 
Hf-year, Name, Paid. Price 

8 pret, 
8 pr ct. 
3 pret. 
2¢ pr ct. 
2¢ pr ct. 
2} pr ct. 
38 pre. 

or ct. 
3 pr ct. 
3 pret 
23 pr ct. 

pr ct 
pr ct. 
pr ct, 
pr ct, 

pr ct. 
prt. 
pr ct. 
pr ct. 
pr ct. 
pr ct 

)3 pr ct | 
1135800/24 pr ct. 
8671#00\24 pr et. 
850000|2§ pr ct. 
957003 prc. 

§89400/2$ pr ct, 
$981000/3 pr ct, 
252100/38 pr ct 
88660|3 pr ct. 
250000|/3 pp: ct. 
225000/28 prc. 

1850200/3 pr c. 
1177450/3 pr cu 
5 L3oew 
5681000 p3pet 

102600)3 pr ct. 
400000)3 pr ct. 
838000/3 pr c 
&50000)3 pr ct 

700001. 0|3 pr et 

1034 

Do. Inscribea Stock .. 
Do. Dominion of, 1903 . 

Cape of Gooo Hope, 187: 
Do. 1890-1900 .. 
Do. 1880-90 ..... 
Do. 189)..... 
Do, 1900... 

Ceyion, 1878 
DG. IBS sicccece consetes 
Do, 1882 and 1588 ....... 

Madras lrrigation & Canal, guaranteed 5 per cent 
Mauritius, 1873.......0c0000 pesceesees + 

Do 1878... 
Do, 1882... 
Do. }895-96 

New South Wales, 
DO, 1888-96 ..e.seccoreeceeee 
Do. red. by annual drawings 

6 Zealand, 1891.......cccrecees 
0 

Do. Consolidated 
Do. 1891.....0000 
Do. 1891. 

Nova Scoutia, 1876. 
DO. 1886 .....c0ss008 

Queensland, 1882-5 

South Ausiralian, 
Do, 1893-1908 ...... 

Tasmanian, 1895, 
Do, redeemable 1893-97 

Victoria ....ccccerereee 
Do, 1891. 

FOREIGN RATES OF EXCHANGE ON LONDCN. 
Latest Rates of Exchange, 

on London, 
25 20 
25 223 
12 044 
20 37 

13 93 
13 7} 
6 245 
124 40 
124 60 
30) 

60 days’ sight 
15 per cent. pm. _ 
1 per cent. pin. 
14 per cent. pm. 
4 per cent. pm. 

182 
18} 
18¢ 
49 
46 

4 per cent. pm, 
4s 7id 

1§ per cent. dig, 
1s 11,%4 
Is ligd 
Is 11,3,d 
48 ifd 

Melbourne 
Sydney - wee 
Jamaica June 9 s... 
Rio de Janeiro — 8 ..... 
Bahia — 12.4... 
Pernambuco ... — 14 cece 
Buenos Ayres... May 29 .. 
Valparaiso .. 1 
Mauritius 

I se 
90 days’ sight 

coos May 20 «2.000 
» June 30 

Hong Kong....... — 
Shanghai ...... —~ 
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PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 

Sat Mon 

Do, fOr ACCOUNT .receeeve.ceees/93 XA = 9B 2h -xd)92 
8 per Cent. Reduced {922 128 92: 
New 8 per Cent, .......ceccsrseres 925 § [9% 
New 34 per Cent, Jan. 1894 a. ose 
New 24 per Cent, Jan, 1894... 
New 5 per Cent. Jan, 1878 ... 
Annuities, Jan. 1880 .....0...006 

Do. April 1885 ....ccrccesseeeees] 
Do. (Red Sea Tel.) Aug. 190) ove 

Exchequer Pills, 1,0002 2§.43¢/58 p 
Do Luo, 2007, & 5003 — par 2s 

Bank Stock, 4} prct last hf-yr|213 
Do, for account .: ... oe 

Securities with Interest, guar. 
by the English Government. 

Canadian 4 p c Bds Redeem.by 
Dominion of Canada in 1903 

Inter-Colonial Omnium 
indian Government Securities, 
India Stock, 10$ p c April 1874 

D0, FOF ACCOUNT ceecsscenersees 
Do. 5 per Cent. July 18: ° 
Do. 4 per Cent, Oct. 1888 ... 
Do. do, Certificates .....cce-s 
Do, Enfaced Paper4pr Cent.) «.. 
Do. do. 5 pr Cent. Jan, 1872 see 
Do. do. 54 prCent, May 1879/110¢ 
Do. do. 5 p c Rup. Deben.’72]__... 
Do. do. d 
Do. do} 
Do, Debent. 5 pe Aug 1873 
Do. Bonds, 4 per Cent. 1,000: 
Do. Do. under 1,0003 .....s09» 

8 per Vent, ConBolB.rercereeseere(92F # XA)92% § xd it 
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PRICES OF FOREIGN STOCKS. 

pre ner ee TT Tr, eee 
Argentine Republic 6 per cent 
Austrian Bonds 1859... 
Brazilian 5 per cent w.. 

200/805 
one oo 

Mon, 

SL 805 $1 ry 314 

Do, 44 per cent 1852 soe} oe one 
Do. 44 per cent 1858 724 
Do. 44 per cent 1869 ove ya 
Do. 44 per cent 1868 ‘ i atte 

Do. 5 per cent 1865 
Buenos Ayres 6 per cent 

Do. 2 per cent (Deferred 8 per cent) 
Yhilian 6percent .., 
Do. 3 per cent ove 
Do. 44 percent av 
Do. 7 per cent. 1866... 
Do. 6 per cent. 1867... 

Colombian 6 per cent... 
Danish 8 per cent 1825 eve 
Do 4 per cent 1850 and 1861 
Do. 4 per cent 1863 
Do. 5 per cent 1864... vo wee cen, 
Do. 5 per cent Governmnt Deben. 1855-5 
Do. 5 per cent Governmnt Deben. 1869-72; -- 
Do. 5 per cent Governmnt Deben.1873-77| _ - 

Denubian Principalities, 7 per cent. : 
Do. 1867 8 per Cont.e. ose on eos} 

Fquador New Consolidated 1 per cent te 
Egyptian 7 per cent .. 43 

Do. Second Issue a. o- 
Do 500! Bonds 
Do. 1001 Bonds 
Do, 18¢4,7 per cent... 
Do. 5001 Bonds 
Do. 
Do 

sis ~~ [358 8 
0 
ii 4 

100/ Bonds oes eee one eee We 
7 ver cent, English scrip, 1808 ove 

Do. 1007 Bonds see one soe soe} tee 
Yo. Government Railway Debentures 7 p. | /094 

“Greek 5 pc 1824.25, ex Coup. orig. attachd . 
Do. Coupons «+. . 

Guatamala 5 per ceMtes, = «+s ave 
Honduras Governmen: Railway Loan 
{talian 6 per cent 1865 ove soe e 

Do. 5 per cent (Maremmana Railway) . 
Vexican 3 per cent 
Do, 1864 eee owe eee ee 

Vontevidean European 6 per cent... 
\.oorish (Imperial, 5 per cent 
New Grenada os. 

8 per cent ditto 
Do, Deferred... eee eee 
Do, Land Warrants (He*tares) 

Peruvian S per cent 1865 «+. 
Do, 45 per cent (Uribarren) 
Do, 44 per cent 1862 ove see oo. 8 DP 

Portuguese 3 pc 1863 56,57, 59,60, 62, @6 [54 i 
Do. 3 per cent. 1867... . oes oe 

Russian 5 per centin £ Sterling ... 
Do, 4$ per cent 1860 
Do. 44 per cent 1860 es 
Do. 8 per cent 1359... . of 
Do. 5 per cemt 1862... se tee [RE 
Do. 5 pe Angio-Dutch 1864, 1007 Bonds., |Ué 
Do. 840 Lig do...|  -+ 
bo 5bge 1866, 100/ Bonds . |2 # 
Do. 34/ 15s do.. 
Do. 4 per cent. Nicolas Railway ... ose 
Do, 1869 ose 

Sawoan 5 per cent... 
Spanish 3 percent .. 

bo. 3 per cent 1867... 
Lo. 3 per cent Deferred 

Swedirh 44 per cent 1564 

Do. 5 per cent i868... eee oe 
Do. 5 per cent, 1868 Scrip, 70] paid 

Turkish 6 per ceut. isda =, 
Do. 6 per Cet 1593.0. 
Do. do, 100/ Bonds... 
De. 6 per cent L362... 
Do. 100d Bonds — ass 
Do. 6 per cent 1863... 
Lo. 5 per cent L865... 
Be. 6 percent 186... 
Do, Guaranwee 4 per cent 
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PRICES OF FOREIGN STOCKS—Continued. 

~ | Sat. | Mon. |= Taes.| Wed. | Thur. | FE 

Venezuela 3 per eent... wets No, of | Dividend s ts 
Do. 6 per cent — jout-* 008 ooo | ° eo shares. |per annum Names | Shares, 
Do. 6 per cent 1864., a : * * ) | ee | HT <n Se ST ne] eens 
Do. 14 per ceat eos oes on eos} cen ° ° | ia a 

Dividends on the above pavah'e in Lon Jon. 2500015 per cent Atbert Medical Life & Family End} 20 
Austrian 5 percent Ex. a0 lorms . . ~~ Soon 7! 148 Gane! &iliance British and Foreign eo} 100 
Belgian 2} per cent. x. 25 francs... as ° « ons at - twor per cent Po, Marine “* 

To, 44 per cent. Ex, 25 francs ... 2 oe ee oe oe 2; 249ne112 preent, Atlas .. os 
Datch 24 percent Ex.12Guil ... a oie a | sanis per cent) Argus Life . 

Do, 4 per cent Certificates... ose peel” xe ° ; . ose | oe 50000'39 per cent British ¢ *n Marine Limited 
Italign 5 werent. 1881. Bx 25 frances... (552 36 5 = 156 534 xd/53§ 2900/10 per cent) Church of 3 . *- 

" 15 per cent) Claric C 7 yneral Life,.| 

_ JOINT STOCK BANK 8, 5000/7 74 percent Commercial Union . oe 
ceo 4000/40 pe & 03} County . . * 

6160/42 per cent, Crown.. : ee 

amis a aeneels per cont Eagle .. ° . + 
| | 4 19000 2s 6d pe) Equity and f Ww e ee e 

pi 4 0 0 103 2 29000177 2s 6d pe Engli ah and Seo ttish Law Lif 

$0000 — — yi - ; i 00 a I on En ish and Soott! sh Marine aaa 
( | ae ee m } one) muatis - " “ 

10000 [4 percent] Albion 1. see wee 4 115 0 0/78 poe Pe —_ ae te cae 
40000 {3 per cent] Alliance Limited ... ove 0 0} 134 14g an oo “ ee uife we ws “ 

100000 (5 per cent} Anglo-Austrian ... ~ ‘ 19 0 25 6 aaa per © 3 - : ie a! ae. ou are ania S| 

40000 [10 percent) Anglo-Egyptian L imited © | 20% 14 olen * — . Pn ~ 

20000 ipsa Abelo-italian Lim ited ... 9 | tS 20090'24 per cent) Home & Colonial Assurance, Lim. .| 

30000 /10 per cent Australasia at 33 0 | 51% 12000|1 pr share! Imperial Fire ee o eo! 

12500 |S per cent} Bank of British Columbia 0 q 60s Lo per cent! Imperial al Life » ee “s ee 

9600 3 per cent Ditto New issued at 2 pm 134530 per cent| Indemnity Marine . ° + 

10000 [22/prcent| Bank of Egypt .- — o 5000/12 percent; Law Fire . * 
25000 | axe Bank of Otago Limited ... 10000/44 percent) Law Life «. +» 

20000 |:¢ percent] Bank of South Australia = 0000 per cent| Lancashire ... a 

20000 102 prcent] Benk of Victoria, Australia 60008} per cent} Legaland General Life u ~ 

50000 |152 prcent] Bank of New Zealand ... | 496266 per cent) Lpool & London & Globe (1! Anns).. 

20000 |S? per cent! British North America ... ee | 291752150 percent| Liverpool andLondon Fire & Life} 

40000 (62 per cent] Chartered Bank, India, Aus- | | 35862 36 per cent| Lonéon ae os us| 

tralia, and SAR. dias, ell 20000 ove Lonéon & Caledonian Marine Lim. 

30000 (6 t t dia, | 40000 eco | London and Lancashire Fire sal 

a Chartered a cee — “oe j 10000'5 per cent! London and Lancashire Life on 

50000 77 per cent} City : Sa hiecpal 20000! 4g per cent] Londonand Provincial Law sy. 

0000 /}4/ prcent] Colonial ... eo an oa 50000/10 percent} London and Provincial Marine ... 
les ° | 000/444 preent| Marine ee oo ee 200000 (63 percent) Consolidated Bank Limited wool ‘ 1 | 

15000 [6 per cent} Delhi and London Bank, Limited} 4941010 percent| Maritime (Limited)... see es 

20000 (5! per cent} East London Limited ... ove 40000) 16 p er cent] North British and Mercantile 

86000 eee English andAmerican, Limited..| = ) per cent} a oan ee ine ws a 

8 per cent} English Bank of Rio de Janeiro,L| £0000 see | Or nt and General Mari 

80000 [72 per cent) English, Scc*tish, & Australian +» | per share] Pelican << is ib 
Chartered ose eee eee eo ligprshare) Phonix ee ee 

20000 | ove Engiish and Swedish I‘mited ...| 2500 i pr cent Provident Life oe oe 

20000 /|12 per cent) Hong Kong & Shanghai Bank Cor) 390000 80 per cent tock Life + o 

j12 per cent} Ditto New Go $89225.'20 percent) RoyalExchanze .. 
}5t per cent} Imperial, Limited... 100000|i1% preent| Roval Insurance a. 
j12) pr cent} Imperial Ottoman... ) | 1500)72} preent) Union ow. we we 

6000 6 per cent) Ionian —e | | 3 23 — ite Sun Fire oo 
6000 |6 per cent] DitoNew sol 163 oe [228 prshre} Do.Lifo s» os 

100000 Land Mortgage Bank of IndiaLin,| 20 | | 100000) 2 od er cent} Thames and Mersey Marine Lim, 
5000001 |5 per cent] — Lo 5p e Deben. 1864, for 20 yrs| 41200/124 pr cent} Union Marine Limited «+. 

83 per cent} London Bank of Mexico & South| Boas. 5000 a7 per cent/ Universal Life oo 
America, Limited .. 3 | 50000|7$ pez cent| Universal Marine Limi! 
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20000 

15000 eve London and Braziliar Limited --| 
220¢9 ooo Do New ... ove 
5000 (10 percent] London and River Plate “Limited 

40000 
50000 

AMERICAN STOCKS. 
10 per cent Ditto New, issued at 14 pm ... 
8: per cent) London Chrtd Bawk of Austr 

oc ‘17 pr cent Ditto New eve ove eve 
if} pr cent} London Joint Stock oo ou 
24 per cent} London and South African ee 

| 17 pr cent} London andCounty .. ee 

3 per cent] London and South-Western Lim. 
ove London and Venezuela Limited.. 

262 pr cent) London and Wesiminster e-| 100 
os pec cent} Merchant Bank Limited... ee} 100 

ose Mercantile and Exchange Limtd| 50 
Metropolitan Limited ... eo) 40 

| Midland Bank Limited ... «| 100 
12¢ prceent} National of Australasia ... eee 5 

| ‘ 6§ per cent] National of Liverpool Limited ...| 25 

| 

| 

2228 a 
United States 5.20's 

" Ditto... ove 
Ditto... eee oo ove ove 
Ditto eee 
Ditto 1867, 371,346,3 350 dollars issued up to Feb. 27, 1869 
Ditto 1040's... * ove eee ove 

Massachussets ... ose ove ose éoe 
Virginia State ... eee eee ose ooo ee m Sterling, 
Ditto... ove ese 4s 6d 

Atlantic and Great Western, New York section, 8 4s 64 
Ditto, ditto, 2nd Mortgage ... ooo eve . 6 4s 6d 
Ditto Pennsylvania, lst Mortgage... eve ° 37 4s 6d 
Ditto, ditto, 2nd Mortgage ... ove ° . 2 4s 6d 
Dito Consolidated Mortgage Bonds ose L00Zpaid 
Ditto ex coupons, to be funded from April, 7. 

Jaun., 1871, both inclusive... ° ove 
Detroit and Milwaukie 1st Mortgage Bonds 4s 6d 

Ditto 2nd Mortgage Bonds ... ows oso . 4s 6d 
Erie shares, 100 aoliars, all paid om os én 4s 6d 

Ditto 7 per cent. preference, ditto ... os « | 4s 6d 
Ditto 6 per cent. Convertibie Bonds - ° ° Sterling. 
Ditto lst Mortgage ... ove ose . oo 186 4s 6d 
Ditto 2nd Mortzage ... oe oe oe ay 4s 6d 
Ditto 8rd Mortgage ... ooo ove eo ° 1883 | 48 6d 

aeapeniahegitinn Illinois Central eee | 
Ditto Redemption Mortgage “Bonds 

a 

ro 

eccocecooeceoocoeceooo geneeen 

Sees 
se 42e-"* 

@ a 

| 2 pr cent} Nationa!Provineia) ot Exyiand | 100 
| 20 prcent ee ee ee ee 
| S percent) National .. .. + «| 50 

|15 per cent} New South Wales “ ax 
3 per cent) North Western ... eee oe 20 
i2é pr cent) Oriental Bans Corporatio: oe a6 

| y 7¢ per cent} Provincial Banking Corpor. Lim.| 50 
2vi pr cent) Provincial oilreland =... es} 100 
202 pr cent Ditto New eco one 10 
42 percent) Standard Bank of British Sout, 

Alrica Linsited eco es} 100 
al per cent Ditio New eee eee e-| 100 
45 pr cen Union 01 austraiic ee ee a5 

Seaaanaec 

so 

coon S2as 

es 

eococoocec 

a on 

| see Union of irciand Limited 100 
| 15 pr cent} Umon of London .. ee 80 cecco ecoceocoeoceccocoocoeccoc:e eoccoe 

UUURSE OF THE EXCHANGES. Ditto ... oe 
Ditto 100 dollars shares, all paid ove 

ee Marietta and Cincinnati Railroad Bonds 
Tuesday. \ Friday. Michigan Central, Convertible... 

_— \ —o 
= . aw ~ . D.tco Sinking Fund, Ist Mortgage... | 

| Time. |F Tices negotiated | Prices negotiate’ | New Jersey United Canal and Railroad Sierling, 
| on'Change, || en 'Coange. New York Central, Siuking Fund... |Steriing. 

: o ol de an od st aa. en Ditto, ditto .. eve Sterling. 
Gis Peew eso} SHOE 122) 12 234 i2 1 12 i Ditto 100 dollars shares sin . . -.  /|Sterling. 
DIO an on) Sms, | 12 33) 1s 44) 142 3) 12 35 | Panama, znd Mortgage...  ... “ ees Se i 372. | Sterling. 

Rotterdam ... . ae 12 S5) 12 agi) 12 3) 12 36 Ditto General Mortgage i | Sterling. 
Altwerp —_ 25 423) 22 47¢)) 25 424) 25 473 | Pennsylvania, lst Mortgage ...  .. i ‘i 43 6d 
brusse_s — = 20 425) 2b 474)) 26 425) 4d 474 Dituo 2nd Mortgage ...0  ... eA ‘ «.  |Sterling.) 9 

a = a8 U1) 1812) Le 12 Ditto General Mortgage... oe on ‘ | Sterling,| 
Ditto 50 doliars shares ose ooo on on ee-| SLOrt, 26.15 | 26 25 |} 24 17g) 25 25 

Philadeiphia and Erie, 1st Mortgag se (guaranteed 

| 

} a 
| 
' *$s38388 838 

|; 3158. 2b 35 25 4u || +26 35 25 40 

2 374) 26 425)) 26 3d | 20 40 Pennsylvania Railroad Company) =. ase Sterling 
12lg | A2ag |) 12ag | Lely Ditto with option to be paid im Philadelphia... 
3265) 12 s ; 126 12723 | West Wisconsin, iuil. Land Grant. Mortgage... 12.05} az ie |) 42 12 724 — —_ 
zug 293 
9 x5 9 29 ¥ 26 : 29 DOCKS, 

| 

| Trieste res 
| Petersburg... 

6 23 6 284 6 283 . 
48g 48} 483 Stock or vividend 
49 49g} 403 Shares. |perannum, Names. 
26 55 | 26 60 |} 26 5 26 55 ‘ 
26 5é 4 6u 26 6 26 55 
y 601} 2650] 46 55 2065688/ |7/ per cent] East and West India ....... 
26 56 . 6u | ‘ 26 bn 575p697/ |24 per ceut} London and St Katherine ......... 
2645 | 26 60 i ; 26 Ac62000/}4é per cent; Lo Vebenture Stock 4 percent. 
26 5 6 60 |) 3 26 6 dluvuui ove Millwall eee 

oat | 3 
thi = 86U850i | 5/ per Cent} SOULNAMPLOR ....+.00006 
bhé 96163 |6 per cent) surrey Commercial Dock eccecocn 
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July 3, 1869.] 
MISCELLANEOUS SECURITIES. 

Paid. Names. 

gooon|24 per cent/ Anglo-American Telegraph. Lim. « 
6000/8 per cent|Anglo-Mediterranean Telegraph, L 

469800/\4 per cert} Atlantic Telegraph .. 
8 per cent 
} per cent/Anstralian Agricultural 

10 per cent/ Austral. Mort. Land & Finan(Lim) 

it tr sbare/British American Land . 
— 12 — Brit.& I Magnetic Telegraph (Lim) 

oe 10 per “cent British Ship Owners ..... 
a1! |3$ per shre|Canada Company........+-+ 

90000/8 per cent)Colonial, Limited ... 
8} per cent 

6 per cent 

96500044 pr cent 
42 pr cent 

sn00e7|43 pr cent 

74 per cent 

50006 
74475 

200920 
100519 
§99875/ 
70000 

80000) 

200000 
20000 

8000 
50000 

150000 
800000 
20000 
50000 

1000000) |6 per cent 
4 per cen‘) 20000) 

20000) 
50000 

12000 
40000 

1485255 per "cent! 
5000/3 per cen:| 

25000/10 percent} 
12000 
10000)/5 
40000 
36500 

16000( 

12500 
25000\6 per cent 
51000 
8000006 per cent 

2000( {10 per cent 

>, 

20000 
100u0 
10000/3 per cen: 
1000. 
34000 
30U00 
Levu 

800000 jo per cent 
per cent 

6 per cent 

BOUL 
100000 
16852 
dazu 

265000c 
TSO 
37856 

94047621/6 per cent 
zu per cent 
53 per cent 
10 per cent) Union Steam Ship, Limited ..,...... 
0 per cent|United Discount Corporation, Lim 

SdVUL 
éu0ue 
8760 

25000 
80000 |i 

2000. ji 
3000 

360Uc 
40000 

2500, 

17006|10 per shre|/Bolckow Vaughan, Limited 

6 per cent 

one 

7 per cent 
6 per cent 

5 per cent 
10s per sh 
9 per cent 

10 pe & bs 
14 per cent 

20000 (63 per cent} F 
25000/5 per cent 

10 per cent 
6883/6 per cent 

5 per cent 
10 per vent 

5000/6 per cent 
100000/3 per cent 

ue 

5 per cent 
o- | 

\7 per cent 

per cent|Merchant Shipping (Limited) . 

ove 

|15 per cent|National Discount Co. (Limited)... 
75000|10 per cent|Ni.tional Steam Ship (Limited)..... 

00/10 per cent|Ne 
one 

35 per cent} 
iLU per cent 
|19 per ce ut} 
WwW per cent/Otag oand Southland Investment... 

§ pe er cent 
6 per cent 

® per Cent 

10 per cent 

3 per cent 

5 per cent 
4U per cent 

3 per cent 
+ per cent 
4 per cent 
\L6 per cent 

Anglo-Mexican Mint.......scssee9+ 

Do 8 per cent. s+... 

Baugparah Tea Estates, Limited... 

Bombay Gas (Limited) .. 
Ditto NOW ..eeee cereceeee 

British Indian Tea SEP semen 

Janadian Loan and Invest. (Lim.) ) 

China Stm Ship & 
City Discount, Limited .......00-00++- 

43 per ‘cent City of London Real Property (Lim) 
Gity of Milan Improvements a 
City Offices (Limited)..... : 

(Lim 
Continental Union Gas (Limited)... 
Copper Miners of England,pf 7} pc 
Corporatn of London Bds,1877,4} pc 

Company of African M 

Do do 1879, do 
Do do 1882,4} pe} 

Credit Foncier of England, Limited 
Credit Foncier of Mauritius —_ 
Crystal Palace ......000» 

Ditto Preference ........ 
Ditto 6 p c Perpetual Debentures 

Darjeeling, Limited...........0sseccees: 
Eastern Assam Tea, Limited . 
E.Indian Land Credit & Finance(L) 
East India Irrigation and Cana! ... 
BBB Ww VEle.....ccocccccccscsosevcstesovceses 
Egyptian 9peViceroyg.byEgyp Gov 
Egyptn Commercial & Trad. (Lim) 
Electric Telegraph .....000- sessessese: 
English and Australian Copper... 
English and Foreign Credit ......... 
Fairbairn Engineering ....... 
Fore Street Wrrebouse (Limited)... 
Foreign & Col. Gov. Trust & Loan 
General Credit & Discount, Limited 
General Steam Navigation.. 
Hong Kong and China Gas 
Hudson's Bay ..ccccccscccsecssoesesess 
Imperial Land Co. of Marselies(L)] 
Indian Carrying (Limited)........+.++| 
IrternationalFinancialSociety( Lim ) 
|International Land C.edit (Lim)... 
(talian Land ....ccees. 
Italian Irrigation \C 

Do. 6 p c Bas red 1870, is sued § 90 
Lard Securities (Limitcd) . 
Lordon African Trading .se.s..060» 
\London County Land&. Saiiding isl 
London Provincial Telegraph (L).. 
|London Financial Association (Lim) 
London General Omnibus( Limited) 
(London and Glasgow Engineering 

Iron Ship, Limited ...ccccccsssse 
MauritiusLana,Credit, ©AgencyLm} 
Mediterranean Extension Tel. (Lim)}| 

Millwall Iron Works csesscscsees 1 
Natal Land & Colonisatn Co. ( Lim.) 

|Nerbudda Coal and [ron (Limiseu) 
New Consolidated Discount (Lin) 
NewQuebrada Land, Rail., & Min,L} 
New Zealand, Prov. of Auckland, 

6 peLoas, 1st & 2nd ser es, 1896} 
New Zea ai d Loan and Mercantil 

cy, Limited oo... 
aland ‘Trustand Loan (Lim)| 

|Northeri Assam a@a, Limited... 
Nerth British Australasian (Lim. | 
|Oriental Gas (Limitcd) . 

Ditto NOW. .ccce cvccccscccecceses 

|Ottoman Gas (Limited) ..ccccccsres 
Peel River, Land, & Mineral (Lim.) 5 
Peninsula er Oriental Steam.... 

Ditto New, 1867 see» 
Reuter’s Telegram .. 
Rhymney Low os... 

Ditto NOW cesseres 
RiodeJaneiroCitylmprovints(Juiun) 
Rio de Janeiro Gas, Limited......... 
KOyal MALL SLCAIDs sroscsecseesesseceees 
Scottish Austrahan investmt (Lim) 
Societe Financiere d’Egypt (Lim).. 
Societe Generale del’ Empire Otmn) 
\S. African Mortgaged in anne 
south Austraban Lan 
Submarine ‘LelegrapD sers0.0» 

Ditto SCTIP ccceercvecsesveecescossceses 

temance, LAMITEd ..ccccceccecsesess 
Tobacco 6 pe Loan, g. by Ital. Gov. 

Telegraph Construction and ii 

Lrust& Agency of Aust alasia (Lam) 
Trust & Loan Co. of Upper Canada 

per cent}United Kingdom Telegraph Com- 

U pr cent 

28 6d p sh) Van Diemen’s Land... 
7 per cent) Viceroy of Egypt (Mortgage) 

i} per cent/ West India & Pacific Steam (Lim) 

pany (Limited). corrrororerses core 

Ditto 10 per cent. preference,...., 

aL 
Warrant Finance (Limiteu) ..,....... 

| W, London Wharves& Warehouse 

tatters - 
6 

Shares. 

£ 
10 
10 
10 

10 

50 
Stock 
Stock 

THE ECONOMIST. 

We have received the following circular for publication :— 
No. 27 Old Broad street, London, E.C., July 1, 1869. 

We beg to inform you that we have this day admitted as partner in 
our firm Mr Francis Barron Blake, of the United States, and that the 
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style of our firm hereafter will be Pixley, Abell, Langley, and Blake. 
We propose to continue our business as Bullion Brokers, and also to 
undertake a Mercantile, Banking, and Commission Business with the 
United States, in connection with our friends, Messrs Blake, Brothers, 
and Co., of Boston and New York. Our organisation, however, will be 
entirely independent of, and separate from, the said firms.—We remain, 
your obedient servants, 

COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the short 

exchange on London is 25f 18$c per 1é sterling. 

Prxiey, ABELL, AND LANGLEY. 

On comparing these 
rates with the Knglish Mint price of 3 17s 10$d per ounce for 
standard gold, it appears that gold at the above price is slightly dearer 
in London than in Paris, 

The course of exchange at New York on London for bills at 60 days’ 
sight was, on the 28th inst., about 109% per cent. 
no profit on the on of gold from the United States. 

At this rate, there is 

bz Com mercetal Times. 
POST OFFICE ANNOUNCEMEN TS. 

The African Steam Ship Company have made arrangements to 
dospatch, in future, three steamers, instead of two, in each month, from 

Liverpool to the West Coast of Africa, the dates of departure being 
fixed for the 4th, 14th, and 24th of each month; the additional service 
consisting of the steamer of the 4th and that of the 14th taking the 
place of the one hitherto leaving Liverpool on the 10th. 
Madeira, and the ports on the West Coast of Africa, will accordingly be 
made up in London hereafter on the evenings of the 8rd, 13th, and 23rd 
of every month, or, when either of those dates falls on a Sunday, on the 
evening of the following day. 

Mails for 

The usual packet rates of postage will be 
chargeable on all letters forwarded by the African steamers. Book 
packets and patterns or samples of merchandise addressed to places on 
the Coast of Africa, or to Madeira, will be despatched, as at present, 
only by the regular mail packet which leaves Liverpool on the 24th of 
each month, 

Mails for Malta, intended for conveyence by the line of private 
steamers proceeding direct from Marseilles to Malta, will continue to be 
made up in London, during the months of July, August, and September, 
evening Monday morning, 
same day. 

with supplementary mails on the evening of the 
And, in addition to the above, mails will be made up on the 

following dates, for transmission via Messina, by Italian packets in con- 
nection with French mail packets from Marseilles, viz. :— 

With Supplementary Mails on the 
On the Evenings of-- Mornings of— 
Thursday, July 1. Friday, July 2. 
‘Tuesday, — 6. Wednesday, — 7. 
Toursday, — &. Friday, _ 9. 
Friday, _- 16, Saturday, ao 17, 
Tharsday, — 22 Friday, — 23. 
Tuesday, — 27. Wednesday, — 28. 
Thorsday, — 2%. Friday, — 30. 
Friday, August 6. Saturday, August 7. 
Thursday, — 12. Friday, os 13. 
Tuesday, — 17. Wednesday, — 18. 
Thursday, — 19. Friday, — 2. 
Friday, — 27. Saturday, _- 28. 
Thursday, Sept. 3. Friday, Sept. 3. 
Tuesday, — 7. Wednesday, — 8. 
Thursday, — 9. Friday, oo 10. 
Friday, — 1%. Saturday, = 18, 
Thursday, — 23. Friday, — 24. 
Monday, — 27. Tuesday, 28. 
Thursday, — 30. Friday, Octeber 1. 

FOREIGN MAILS 

Despatch of Next Mailfrom |Next Mail 
Destinations. London. Due. 

via Southampton... 0, u.jJuly 17 
Australiaand New Zealand.eco.ereseees i via store ilies sites Jun i = July 12 

j| By British packet) July 9, M. |July 4 
3razil, Buenos Ayras, & Monte Videos |(By British packet) July 19, E.July 16 

Ucey Fr h packet, July 25, g.\July 21 
British North America (except Canada vie Halt fax esoseeree JUly 3, e.JJuly 14 

da (by Canadian packet). July 8, ejJaly 9 
itto (via United States) .....0000. July 3, ajJaly 3 

Cape de Verds (by Brazil packet) ......... «» July 9, wjJuly 4 
Cape of Good Hope and Ascension......|V'a Devonport «..... July 9, &./July 13 

via Southampton... July 10, ujJuly 17 
China, Ceyloa, and Bingaporessenseeenee4 [Via Marseilles ...... July 2, 2.|July 12 

{'via Southampton... July 3, m.jJuly 10 
East Indies, Egypt, &0. ssocccossseeres Ulvia Marseilicg ea Suly 2) E|July 5 

Palicland (glands ..cccoccccce.cccscocccsccccsessces|«scevescesescseccesecsecccs OUY 9, MjJuly 4 
Gibraltar corse. seoveoeee/Vit SOuthampton... July 3, u.jJuly 10 
HONGUIAS cevccoscorersersserecseescorsersccccsesee|ssecsecsessersersessereeese Sly 3, EjJuly 28 
Mi |via Southampton... July 3, m.jJuly 10 
WABIER .ccrsccescercecenerenrsenee-sersacecesesseses 4 via France .... July 5, EjJuly 7 

Mauritias (by French packet) . .|vla Marseilles . July 8, e.jJuly 4 
THR cccmsesoenneccoctenes .|via Devonport . July 24, &.jJuly 13 
Newlougdiand .. July 3, x.jJuly 14 
Portngal (by Brazil packet) “* July 9, x.jJuly 4 
Sa oc ititevieidieininsndiaibdinesiesvinn via Devonport conse July 9, E.iJuly 13 
United States, Calitornia, &c. (by = , Cuvard packet, via Cork)....... t (New York) ......... July 3, BjJuly 3 

Ditto (by Cunard packet, via Cork) ... daly 6, ove 

Ditto (dy North German’ Lloyd's |New York) suse July 6,2) — ove 
Ditto (by Inman's packets). hecnabeid roMs (New York) ....0008. July 8, &/July 7 

Western Coast of Africa, Madeira, and 3 oy, ous sland re Ji sncnesavatasusveossneet GUNG OES” “ing 
est Indies and P except - 

Honduras) Doicitiee weaned sessorsorsossoorencernenens, Tully 17, a4.jJuly 14 
La Guayra and Puerto Cabello ........+.- ecstseseee OUly 5, Ee oe 
Port-au-Prince, Vera Cruz, and rtenrekona e cesses Duly 9, EB ove 
Santa Martha .....0.cce00 July 19, E- oe 

oeeeeeecoeses 

July 17, u.jJuly 29 
July 29, g.\July 14 
July 3, g.|July 28 
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MAILS ARRIVED. 
Latest DartzEs. 

On June 23, from America, per City of Lonéon:—Honolulu, May 28; Boston, Jane 
18; Chicago, 17; New York. 19; Phiadelphia, 18; San Francisco, 11; Nas+au, 8. 

On June 26, from the Caps or Goop Hops, per Briton :—Cape Town, May 19; 
St Helena, 28; Funchal, June 14. 

On June 2°, from Sourn Amentca, &c., per Atrato:—Valparaiso, May 17 ; Coquimbo, 
18; Caldera, 19; Arica, 22; Islay, 23; Callao, 28; Guayaquil, 26; Pisco and 
Chincha Island, 26; Paita, 30; Bermuda, 26; Antigua, June 10; ditio English 
Harbour, 11; Barbadoes, 9; Colon, 5; Demerara, 7; Grenada, 9; Havena, 7; 
Jacmel, 10; Jamaica, 9; La Gaayra, 9; Panama, 5; Porto Rico, 12; St Tnomas, 
14; Santa Martha, 1; Carthagena, 1; Trinidad. 8; Vera Cruz, 2; Montserrat, 
10; St Lucia, 9; Dominica, 10; Tortola, 12; St Vincent, 9; Tobago, 7; St Kitts, 
11; Nevis, 1i; Paramaribo, 4; Guadaloupe, i0; Ciudad Bolivar, 3; Martinique, 
10; Curacao, 7. 

On June 30, from the West Coast or AFRica, per Mandingo:—Sierra Leone, 
June 15: Lagos, 5; Star Cruz de Teneriffe, 22; Funchal, 23 ; Cape Coast Castle, 8. 

On July |, from Inpia, Camwa, &c, vi’ Southampton :—Calcutta, May 28; Madras, 
26; Colombo, 29; Point-de-Galle, 31; Hong Kong, 13; Singapore, 20; Penang, 
22; Batavia, 15; Bombay, June 1; Aden, 12; Suez, 17; Alexandria, 19; Malta, 
22; Gibraltar, 26. 

——_—_—_—_——— 

CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Corn and Meal imported 

into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended June 26, 1869:— 

Juantivies tmoorteda i] 

(so far as the Landing Accounts | Quantities Exported froa 
were made up) into the United Kingdom. 

jColonial; Total 
id Ex- 

ported 

cewts | cwts cwts 
| 6089} 6089 

45) .. 45 
11200 | 11200 

sank 113} 2283} 2396 
11123 15 60 75 

7959 24093 | ove eve eee 

17293 | 198577 || 195 
a | ' 170 || os es 

{ , The 
England/Scotland) [reland.| United British. | an 

| Kingdm/| Foreign. 
—— | 

cwts | cwts cwts 
90362 59545 , 476046 
2034 | ... | Gl04l 
6736 | 106656 i 

| 

3447 | 

2.000 

cwt« 

615 

Total of corn, ex-) | coryg~ | yor 
clusive of malt... f 595147 | 127831 | 

cwts 
Wheatmeal or flour...) 24049 

| Barley meal A hogs 

151728 

cwts | 
6929 

cwts | 
16031 { 

: ce Racine 
| Total of meal ... , 16031 6999 47079 } 538 | 243 781 

— | 
Total ot corn and 

meal, 2xclusiveof > 619196 | 8870 | 20781 

| 

qrs qrs ars 
1033 | ase 1033 

} 

| \ 

148862 , 161727 | $24785 }) nat | 

| | 

| qrs | qrs 
eee eee | = | 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

| British corn ‘imperial measure) as received from the inspectors and officers of Ex- 
| — — ae to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
| Juce 26, 1859 :— 

Quantities Sold. 
qrs bush 

46,637 0 .. oe. 46 
429 5 . - $8 

. 1,456 1 o. 
COMPARATIVE AVERAGES OF GRALN 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

| —_ 26, 1869, and for the corresponding week in each of the years from 1868 to 

Average Price. 
8 

| 

Week AVERAGE PRIcEs. 
| ending 
| June 26. | Wheat. | Barley. | 

QuantiTr1Es Soup. 

Oats 

qrs 
429 
283 
538 
729 
514 

d 
7 0 | 46,637 
1 0 | 24.064 
3 8 0 | 31:37 
0 0 | 48.260 
6 2 | 52,540 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The receipts of English wheat ut Mark lane to-‘ay were very 
limited, but in excellent cou ‘iion. Notwithstanding the 
favour-ble weather recently experienced, and the improved 

| appearance of the crops generally, no change tool# place in prices, 
_ although the dealings were very much restricted, and were con- 
| fined to positive wants. Millers refused to operate at present 
| values to any important extevt, but the short supplies induced 
| factors to hold tor late rates for’ the present, Ia foreign wheat 
| there was very little doing, and the quotations were altogether 
|nominel. Spring corn of all descript ons was steady in value, 
barley beir.g especially firm, but flour ruled dull and drooping. 

| This week’s imports of foreign and colonial produce into London 
| have amouvted to 10,520 quarters of wheat; 13,840 Oats ; 
ow beans; 2,630 peas; 13,660 maize; and 1,190 sacks oi 
our. 
At Liverpool and Wakefield this morning, the wheat trade was 

steady, acd prices were fully supported. 
| The Liverpool cotton matket during the past week has been 
| Very active, and « large busine-s has been done at steadily bar- 
| deming rates, prices at the close showing an advance, since Friday 

| 

~~! 

last, of #i to }1 per lb. The total sales have reached 102299 
bales, ot which the trade have taken 72,230 bale. ; speculators ang 
exporters, 29,970 bales. ‘The imports for the week are 264g) 
bales; the actual exports, 10,443 baies; and to-day’s stock jy 
estimated at 332,424 bales. Quotations for American : 
tions have advancei jd per ib; East India, 1 per lb; ang 
Benga!s, 4d per lb since tiis day se’nnight. To-day the marks 
closes witn an improved demand: sales 15,000 bales, at rathy 
dearer prices. 

The following return shows the quantities of cotton importeg 
and exported at the various ports of the United Kingdom during 
the week ended July 1, 1869:— 

Imported. 
6,443 

778 
14,406 
3,861 
1,510 

Exported, 
3,613 
2,372 

14,589 
378 

American niidibaanpcned bales 
Brazilian 
BONNG TOE coincevspicvisceccssve 
Egyptian .......... sindiveéucbtixees 
Miscellaneous ......... wedeonwe osee 250 

26,998 21,202 
At New York, on the 1st inst., middiing Upland cotton way 

selling at 343 cents perlb. Bombay telegrams, to the 28th ult, 
report a firm market for cotton, at 300 rupees for Dhollerah, 
We extract the following from Messrs W. Nicol and Cv.’s cir. 

cular, dated Bombay, June 1:—Our cotton market continues 
yuiet, but prices are firmly maintained. The monsoon is evidently 
very close at haud. We bad a smart shower of rain last night, 
and the weather looks unse'tld to-day, a!though reports from the 
coast are fair. Arrivals of cotton continue fully up to the average, 
and a good deal has gone into store direct from the boats, while 
the stock on the Green is being rapidly taken away. Dhollerah 
cotton has been in largest suply, and nearly the whole of the 
business of the past nine days has been in it and Bhownuzgar, as 
well as the lower qualities, such as Ahmedabad aod Verumgaum, 
Good Bhownuggur is scarce, and the supply may be said to be 
over for the season. A few good parcels were sold at 275 rsto 
272 rs, while ordinary Dhollerah has fluctuated between 268 13}! 
and 270 rs and 267 rs per candy. O mrawuttee of good qualityis |; 
very firmly held, and has for the most part been sent into store, 
We have only one or two small purchases to report at 275 rsto 
277 rs per candy. Dharwar cotton nas also been housed and is 
not offered for sale; oaly one or two small lois have changed|| 
hands at from 295 rs to 290 rs per candy. | 

eeeeeeeesceree eeeeeeeee 

Exvorr of Corron from Bomsay to May 31. 
1868. 
3,209 

596,416 

1869. 
762 cccvvecee 

$29,785 ..ccccsse 
Rene 5. ..ccosesicovessese eae 
TAVORDOL 0. .cvisovcecsassesensce 

Total, Great Britain ...... 
Falmouth for orders ...bales 
Continent ......... «+ cenhneiiinetuhs 
China 

630,497 
6,708 

147,188 
10,709 

599,625 
17,014 

100,423 
18,003 See eeeeeeeecesereseseseeeee 

Grand Total ..........ce0c0... 795,102 
Actual exports since last mail left, 92,950 bales. 

The annexed telegram from Madras is dated June 25 :—Cotton, 
fair Westerns and Covonadas, 83: per lb; Salems, 83d per lb; 
Tinnevellys, 9d per lb, cost and freight. 

Mersrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated June 18:—Tuis week commenced with 
the same quietness that has reigned for some time past in our cotton 
market, but towards the end the news arriving from Liverpool 
occasioned a slight movement, and our prices at once rose to 1254, 
c. und f., for fair, and 13}d to 133d, c. and f., for good fair. 

Exports. 
Great 

Britain. 
bales. 
3,911 

Total. 
bales. 
8,999 

Continent. 
bales. 

From 12th to 18th June, 1869 88 .. 
From lst Nov., 1868, to 11th June, 

187,987 43,059 .. 

48,147 ... 
41,940 ... 

81,050 ... 

181,046 

185,045 || 
204,266 
184,764 

From Nov. 1, 1868, toJune 18, 1869 
Same period 1867-68........000-se0-+ 

MT ccncvessseetce eee 
1865-66 126,319 26,404 ... 152,728 
1864—65......cccccceresoee 207,420 ... 40,3833... 247,758 

Very littie business has been transucted in the tea market, and 
prices are altogether nomioal, For the month of June the 
deliveries were as follows, according to the Custom House figures: 
—Home consu ption, 6,314,236 lbs ; exported, 2,089,829 Ibs; sent 
coast wise, 3,225,308 ibs. Total deliveries in Juoe 11,629,373 lbs, 
being an increase of 3,237,5441bs over those of June lust year. 
Last week duty was paid in London on 1 394,383 ibs ; the export* 
were 523,211 lbs; and the removals coastwise, 732,656 lbs. 

Both raw and refined sugars have ruled steady in value, 
although the transactions have not been extensive. Coffee, how- }} 
ever, has ruled rather lower in price. 

Rice has been inactive, but values are without quotable change 
on the week. é 

The annexed is dated Rangoon, May 15:—Supplies of Natsain 
rice have fallen off consid:ribly, and as the demand contioued 
very active prices have risen daily since our last, end ere now & 
high as 178 rs to 180 rs per 100 baskets of 68 Ibs, ready for shipy 

. 

—__-_—__—_—— 

141,898 
162,326 

— 153,714 

——2? — 
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— 
meat. The daily supplies of pure Nutsain hardly amount to 
5,000 baskets at present, whilst large quantities are still required 

for the tonnage loading for Europe—ab ut 18,000 tons burthen, 
and exporters have been compelled to purchase. Exports of rice 
to Europe from January | up to date amount to 134,187 tone, 
The wool trade continues in the save duil, depressed state 

which has characterised it for some time past. Stocks are heavy, 
and bearing in mind the large quantity of colonial produce now 
on the way, it is difficult to see how present prices can be main- 
tained. 
Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 

May 14, remark :—The wool market has been very dull during 
the past fortnight. A good deal of wool has arrived from the 
country districts, but very little has been off-red for sale at public 
auction since our last report. Considerable transartions have 

taken place ‘ out of band,” but on'y at reduced rates, For scoured 
wool soow-white (from Springfield Work~) 1s 2}d per ib is the 
highest price offered. Light fl ece-washed commands as high as 
10d per lb, and for middling qualities 8d to 94 per ib has been 
obtained. For light grease wool 5d to 5}1 per lb may be quoted 
asthe current value, and for heavier clips 4$d to 43d per lb. 
Several orders are being executed fur America, and for superior 
clips of light grease woo! 3d per lb over these quotations may be 
obtained. Coarse and coloured wool continues in demand at 3d 
to 83d per lb. In consequence of vessels holding off for higher 
yates of freight, shipments during the fortnight have been small, 
the only clearance being the Calderbank with 709 bales to London. 
The Rous Briton will clear to-day with about 1,000 bales. 

The following statement shows ‘he position of Bunca tin in Hol- 
land on the 30 h June from the official returns published by the 
Datch Trading Company :— 

1869. 1868. 1867. 
Biaport'in Jano .........cccccccccseores slabs 3,173 ... 4,045... 5,675 
Previously this year..............scccccseeees 38,241 ... 37,862 ... 48,713 

Total 'G months........ccccccscsoscseee 41,414 ... 41,407 ... 54,388 

BUOTIOS 11 JUNO .incccccccccccecocccccccces 4,500 ... 18,100 ... 6,600 
Previously this yoar.............cccesccereeees 44,451 ... 55,237 ... 47,091 

OUND BO RONBRR .... nc ccscccescceseccecs 48,951 ... 68,337 ... 53,691 

SPOROGINE DMA... ccccccconccccsocescecace 96,569 ... 95,872 ...147,872 
MUO crccsscoccesseapeincsss Stsesonces 37,167 ... 66,966 ... 49,445 

NONE. scien ccccadnsncsucssanes e-» 133,736 ...162,838 ...197,317 

DUMOD MIUINOOTD cccsccss scccccsscscsstencnse - 17,814... 7,527 ... 10,009 
CEN URED. ocscrcissssesscsdcccivngeceres en ae eee 

Delivered and shipped in June ............ 5,200... ., sos. ene 

: BANOR: ccccccvccces 79M ... S4efl ... 53f 
Quotation 30th June } Billiton ...........: 77}... 53) ... 528 
The quantity of Banca tin now afloat fcr th 
Company is 10,500 peculs, equal to 656 tons, 
peculs, equal to 1,927 tons last year. 

The annexed is dated New York, May 18 :— We have had ano- 
ther week of bustle and excitement both in cotton and cotton 
goods, and prices are rapidly bounding upward at a season of the 
year which is generally characterised by inertia and depression. 
The reason assigned for this wild mania now is, that the supply of 
the raw material in the country is found to be exceedingly small, 
and some think it is insufficient to bridge over the period between 
now and the time when the next crop can be made available. We 
have to report the continuance of the singular phenomenon of a 
very stringent money market in the middle of June. One year 
ago the rate on ca)] loans was 5 per cen'.; during the past week 

j 

| 

Datch Trading 
against 30,825 

brokers have had to pay upon call loans outside the bavks, from 
7 per cent. in gold per annum to } per cent. commision addi- 
tional to 7 per cent. ; ie., from 10 per cent. to 53 per cent. per 
annum. Uuader the condition of affairs above alluded to, there 
has been a severe check upon discuunting operations, little being 
done except at the mercantile banks, and there only on account 
of their customers, On the street, rates are nominally 10 to 12 
per cent. for prime paper. 

THE COTTON TRADE. 

LIVERPOOL.—Joty 1. 

The business in cotton has been extensive throughout the week 
at gradually hardening prices, the market closing firmly at an 
advance in almost every description. For Sea Island there has 
been only a limited demand, without change in prices. American 
has been in genera! request, and bas risen 4d per lb. New York 
advices to the 1st inst. quote Middling 34} cents, costing to sell in 
Biverpool 143d per lb, by steamer. Brazil has aga’n been in good 
demand, aud prics are about 4d per lb higher. Te sales of 
Egy ptian have been extensive, avd an advance of fully 3d per Ib 
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corresponding to the general advance. The latest quotations are: 
American, basis of middling, from Savannah, ship named, 12}d ; 
New Orleans, late May sailing, 1234; low mildling, ship named, 
123d; Texas, ship named, 123d; Dharwar, fair new merchants, 
May sailing, 104; fair, March sailing, 1034; Dhollerah, fair 
new merchants, May-June sailing, 10 1-16d; June, 10d; ship 
named, 10d; Oomrawuttee, fair new merchants, April sailing, 
103d; March, 10}d; Comptah, fair new merchants, June sail- 
inu, 934; Bengal, fair new merchante, early May sailing, 83d, 
8 9-16d; March sailing, 8$1; Rangoon, fair new mercnants, 
March and April sailing, 83d per Ib. 

The sales of the week, including forwarded, amounted to 
102,200 bales, of which 11,330 are on speculaiion and 18,640 
declared for export, leaving 72,230 bales to the trade. 

Jury 2.—The sales to day will probably amount to about 15,000 
bales, with a strong mark +t. 

PRICES CURRENT. 

Ord. | Mid. | Fair. | Good | Good.) Fine. || -Sameperiod1868— 
Fair. Mid. | Fair. | Good. 

Descriptions per /b/per Jb}per Ibjper Jb|per Ibjper Tbjjper Th|per Ibiper Ib 
act act .@ 4 at an ata a 

Bea Island .reccccseseeees) 22 24 26 28 32 50 |) 25 27 34 
Upiand......... oo eee ese ose ase eo fF UR] 12B] cco 
Mobile .....«» - a ae is «wo. he ated tae o 
New Orleans eee eos eee ove } lls; 13 ous 
Pernambuco 12§ } 125 | 13h) 143 1%) 1 11 
Bahia, &€. ... 12 | 124} zg] ... || 10$) 208] 11g 
Maranham... 123 | 13° | 13$ | i5¢}| 10h| a2 | 108 
Ggyptian ... 13g} 13) 14h 16 | 94] 12 | 14 
SMyYINA ....cceeee 10§ | 10f } 114] 1th] 8% 9} 10 
W. India, &e. 124 | 12g] 13 | 14 10 | 10¢} 112 
Peruvian .....cccccccsesses 123 123 13} 13} 103 ll il 
8urat—Gin'd Dharwar 10g } 10g} 10§/ il |) 7 84 eo 
Broach 10; | 103) 11 }) 11g 8 9 oe 
Dhollerah 103} 10h {| 108) 1. |] 78) 8B | coe 
Oomrawutt ‘ 9 10g} 10g] 1t 12 || 8 9 oo 

Mangarole os 8} 9% | 10 on aes 7% 85 oo 
Comptah......ecesseeee 83 94 93 ose. 7} 8: as 

Madras—Tinnevelly... oes 10 10} {| a . nee Bh | ase 
Western ....... esceeces| eco 8} 93 92; 10 oo |} cee 84 | ose 

8 8% 8} 9 . 8h | ose 

PRICES CURRENT.—Jc y 4, 1867. 

Ord. | Mil. | Fair. |Geod | Good.) Fine, ||- Same period 1866 ~ 
| Fair. Mid. | Fair. |Good. 

i er Jb|per lb|per !b/per Ib}per Ibjper Ib||per Ib/per !hjper Ib Descriptions. Pp 2 4 Pp P Fi P 4 P A P ‘al 4 

Sea Island 17 18 20 24 33 64 27 33 52 

Upland 94 10} 124 ove eos eve 14 15 i 

Mobile ....000 O01 108} ERB | occ Peco | 143] 15h} wn 
New Orleans on 9%} IL 13h) s- eco dd 14g4 16 eee 
Pernambuco ..sce.sceee| «+ 11 11g) 123] 124) 16 14${ 153] 16 
Bahia, &C. ....ccccccssee:| 200 10 103 ll 11; 13} 14 14! 15} 
Maranham s.csseesseeeees ‘ei 11g | 128; 12$) 13 16 14 | 15$ | 168 
Egyptian ... 93 { 11g] 16 17 19 13 19 23 

Smyrna ..... 7% 84 9} 93 10 10; 8 20 lly 
W. India, &c. oop 9§ 10% lly 123 15 12 13 15 

9% 10 10; ll 113 12 13 14 16 
eve eae 8} 9} DF | ae ove 9F | cee 
6} 7} 8} 9% 9f} 103 7 94 | ove 
6 74 e%; 9 98 | ove 7 94 oe 

Oomrawuttee....0.00) 68 | 73 S$} 8%] 9 9 7 9 . 
Mangarole ..ceceoors| 64 6} 8 ote wan 64 84 se 

5 83] 98 7 9% 

Imports, Exporrs, Consumption, &c. 
Imports from Jan. 1 Exports from Jan. 1 

to July 1. to July 1. 
Descriptions. 1868 1869 1868 1869 

bales bales bales bales 
AMErican .cccrecsossccosecsecsssscees 1033879 ras CB5SIT rerece 85415 . 59584 
Brazil, Egypt, &C. .. 0.000000 evo S3I9DI4 2c, 453901 aevoce 41660 .. $1513 
East India, China, and Japan... 250663 .. 297839 soos 163713 .. 111381 

Total ...ccocrcscorsecsecccee 1816456 soe 1437557 cove. 290788 ... 203473 

Stock, July 1. Consumption from Jan. 1 to Jaly 1. 
1 1865 1869 

bales bales bales hales 
BCOBLBO cowerssseseee 332120 1378660 . sccosesseseee 1267180 

The above figures show :— 
Bales 

A decrease of import compared with the same date last year of ..... ow 372,900 
A decrease of quantity taken for consumption of 7 oa 
A decrease of actual export of 
A decrease of stock of 

In spe v lation, there is a decrease of 40,060 bales. 
The imports this week have amounted to 26,161 vales. 

actual exports are 10,443 bales. 

~ 270,760 

The 

LONDON—Juty 1. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 

Tke market bas been very active throughout the week, and a 
large business bas been transacted; prices have gradually har- 
dened, and close at an advance of }1to}d on the spot, and 3d to 
3d for arrival. Telegraphic advices from New York to the 1st 
July quote mildling Uplands 34}c. Gold, 1363. 

Sales to arrive :—9,000 bales Tinnevelly, at 9}d to 10d, ship 
has been established. In East India descriptions a good business | named to March-April sailing, guaranteed good fair; 6,450 bales 
has been done, and prices are fully $d and in maoy instances 4d | Western Madras, 944 to 9§d, ship named to March-April sailing, 
per lb dearer. 

The transactions “ to arrive” continue on a large scale, at prices | 

— * 

guaranteed fair new; 65 bales Coimbatore, 93d, May sailing, gua- 
ranteed fair ; 7,850 bales Coconada, 94d to 934, ship named to 

weapon teenie lianlietcilir rtetemeemmeatineat, ——— 
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in the exports this week of 2,688 bales, while the stocks to- 

} 

February-March sailing, guaranteed fair red; 770 bales saw- 
ginned, 10$d, May sailing, guaranteed fair; 1,700 bales Broach, 
92d to 103d, ship named to April sailing, guaranteed fair new; 
11d gooi fair, machine-ginned ; 2,600 bales Dhollerah, 93d to 
103d, ship named to March sailing, guaranteed fair new; 8,250 
bales Oomrawattee, 92d to 103d, ship named to April-May sailing, 
guaranteed fair new ; 103d to 103d, machine-ginned, guaranteed 
good fair new; 100 bales Comptab, 934, ship named ; 500 bales 
Scinde, 83d to 9d, April to March, guaranteed fair new; 7,050 bales 
Bengal, 81d to 8 11-164, ship named to February-March sailing, 
guaranteed fair new ; 1,000 bales Rangoon, 8d to 83d, ship named 
to March sailing, guaranteed fair; 400 bales Orleans, 12d, at 
sea, guaranteed middling—total, 45,735 bales. 

PRESENT QUOTATIONS. 
Fair 

Ord. to Mid. Mid. Fair. to Good Fair. Good to Fin 
per ib per lb per ib per lb 

a d d d d da d 
Barat—Sawyinned vee wae Q Bf me 10 eaeeee 10E @ 10G veer 105@ 11 

Broach .....+-. a af ian 108 soi 
Dhollera ..... BE neces «=F 10+ ese 
Oomrawattee > 9 9 2 10g 114 
Mangarole.. . 3 94 9% 10 ooo 
Comptah ... - &g 9 94 4 eos 

Madras—Tinnivelly ... .. ooo oF £ ove 
Northern & Western ... 9 94 = 

| Coconada ......000-+-00 ove oo 9 98 on 
Coimbatore & Salem ... eve 93 93 11 

GRRE. ccesrentscens came ooo —- = 8: 8§ ove 
Bengal ... te lt! oe & 8% 93 

| Rangoon ..... eos ooo eanece 83 oe 
West India, &c. 10 TR lcenccs 24 18 
Brazil... ..ccersecee ove IZ secre 123 00 

| Smyrna and Greek. ) a 10§ 11} 
Australian .....0.. os sor season «LS 4 23 18 

| African .... — 10§  ccoree ; i a. ae 
© Ti itinchedageatisemencen a ene 16 ME scien 2% 48 

Imports, Detivertes, anp Stock of East Lypia, Cnina, AND JAPAN 
Corron in Lonpon. 
Surat & Bengal& China & 
Scinde. Madras. Rangoon. Japan. *Total 
bales. bales. bales. bales. bales. 

| Imports, Jan. 1 to July 1, 1869 G48 soo LIZTSS woo 14918 aoe ee = eve 13-6448 
| a - 1868 4927 ... 49049 ... 5869 .. axe 69481 
| — -_ 1867 4877 2. 50650 ae B2 we «= 1048 88525 
| Delivered, Jan. lto July 1,1869 3196 ... 176022 ... ° ese o- 220162 
| = = 1868 6219 ... 9705 one 326 ... 136519 

-~ _ 1867 58673 ... 46080 ... coe «=. 2261 «ane ©83943 
Stock, July 1, 1869 .......00- 808 ... 40261 ... eee oe 3 eee 1515 

- 1868 ... o 85092 22679 ... 4111 .. 5 .. 36999 
_ IBCT .nccccccee 4733 woe 45941 ... 12500 ave 247 2. 68942 

* Inciuding other kinas. 

Corron Artoat To Europe on Jury 2. 
Coast,for Foreign Total Total 

London. Liverpool. ordera. ports. 1868, 
hales, bales. baies. bales. 
493915 ... 3763 ... 112462 ... 533258 

| SOTE nnn cco coe | S228 wwe 3464 
i ose wee . oo 33764 
| Ceylon and Tuticorin 11257 .. = a = 2 19221 
§ CRRRIIIBD ccccccecccncsseces 29GRB ng §69AEITB ne 93 cce cee ° ; ° 82394 

| China *.... oo ee ooo a ae a eco tee ooo 
JApan® ....00- oo ate a oe tee ese tee ose 

* 2 Piculs eac ee oe a 
ee ewee 40540 ... 540123 ... 3763 ... 134990 T2416 we eee 

1868 sceccercesees ecorvve SUZ19 ... 489270 ... 15854... 77758 ... ose e- 672101 

NEW YORK.—Jonz 18. 
By special telegrams received by us to-night from egch of the 

Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
June 18. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 11,536 bales 
(against 12,633 bales last week, 11,715 bales the previous week, and 
16,417 bales three weeks since,) making the aggregate receipts 
since September 1, 1868, up to this date, 2,297,152 bales (of which 

, 241,000 bales are overiand shipments direct to the mills), against 
2,325,203 bales (of which 175,000 bales are overland ship- 
ments) for the same period in 1867, being an excess last 

| season over this season of 28,051 bales. The exports for the week 
ending to-night reach atotal of 6,798 bales, of which 1,917 bales 
were to Great Britain and 4,881 bales to tire Continent, while 
the stocks at all the as made up ‘his eveuing, are now 
$0,610 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
ports to-night :— 

sawe sorts, 

Exported to 
Total 
this 
week. 

Same | 
week 

1568. 
Conti- 
nent, 

Great 
Britain. 

Week ending June 18. 

30251 11318 
15701 

| 3184 
me 5324 

New Orleans ...... 
Mobile .......00. 
Charleston . 
Savannah 
Texas .... 
New York . 1 
All other ports ......c000<0-+s2+ eeee one 1 

286 | 7842 
52 8 

ose 2567 | 1532 
£06 896 | 21149 

17 | 170 } 13469 cor 

6798 { 

i | 3 

a a 20 ie] | 1917 | 4881 | 4110 | 90610 | 122796 

From the foregoing statement it will be sees that, compared 
with the corresponding week of last season, there is an increase 

| night are 32,186 bales less than they were at this timea year ago. 
The following is our usua! table showing the movement of cotton 
at all the ports since September 1, according to the latest mail 
returns. We do not include onr telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph. 

eee, 

(i 
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(July 3, 1849, 
Recerers and Exports of Corroy (bales) since Sept. 1, und Stoexs on hand 

| 

| Receiptssince | Exported since September 1 to Ship- 
Ports. Sept. 1. — -—-e-—_-_--—- ments te} 4 

| Great | Other | Northrn.| Stock, 
1868. | 1867. } Britain. France. |Foreign. Total. | Ports, 

en r — ——_ |_| - 

N, Orleans ...| 787974{ 579757| 330047/ 159901) 108958; 598906) 188328)  4o7g4 
Mobile....r-..-| 223504) 352534) 131967 16133) 9297) 157377/ 34163) 7749 
Charleston ...! 190305) 238109) 52979) ... | 3056) 56035) 183024) Boag 
Savannah .../ 350039) 484285) 13814} 19158} 12250; 162222) 178085) — gig5 
TOXAB 0.000000 | 141529) 103228; 57607; ... | 20928; 78535; 51839 1319 
New York...) 101284) 107917] 2320041 19736) 59471) 311301) ... 21149 
Florida ........| 15546) 30582)  ... 22 7474). 
M.Carolina’...| 24760] 87885) .... | we | so | oe 34764)... 
Virginia ......) 152534) 152542 e2a2} «www S| |S 6282) 145 BRS 469 
Other ports*..| 294790) 284936] 12558)... 10614) 23170)... 18000 

=e =i" anannal gumanmel’ Sono ee Total ths year|229226 | 954296) 215157) 224574; 1394007; 775460) 107669 
<cneaniesfhicmcmastaltinaesensteitisteatiaicelieiasteceinne 

Tctal lastyear| | 1211298} 193006] 218326) 1622680} 714518] 124499 
* Unuer this head we have added the overland shipments direct to mauuiacturers 

to April 24, as follows:—For the present year 241,000 bales, and for last vear 175,099 
bales. ~ ut ashetiatennnainepnisittiigensidiae 

The past week has been simply a repetition of the experience 
of the previous week, so far as the influences operating upon the 
market are converned and the results obtained. Small stocks and 
still smaller offerings, a good spinning demand, with highee | 

a 

prices and considerable speculation in the market tor goods, have | 
been the immediate causes producing the continued rise in the} 
quotations for cotton day by day, closing to-night about 24¢/| 
higher than last Friday. Spinners have been incited to increase | 
their purchases through the fear that European wants will) 
compel Liverpool, later in tle season, to enter our market and| 
compete for the remnant of our crop; the backward condition of | 
the growing plent increasing this fear. Speculators also, seeing | 
the position of our spinners and anticipating the probable Euro- 
pean necessities, have likewise bought with confidence and quite 
largely. Under these circumstances holders have had the entire | 
control of the market, buyers appearing willing to give any price | 
asked, their only anxiety being to secure the cotton. Yesterday, 
however, and to day there has been less buoyancy, owing in part | 
to the continued money pressure, but more particulariy ‘0 the} 
withdrawal of the spinning demand, which is due to the failure of | 
goods to rise to a paying basis and the absence of any consider- 
able inquiry for consumption at even present rates. Last Satur- | 
day, with fair sales, the rise was about 4c on all grades except | 
good ordinary, which remained at 2832. Monday there was a fur- | 
ther rise on all descriptions of about $c, and some sales reported 
even higher. Tuesday the sales increaved to both spinners and 
speculators, with an advance on good ordinary and all’ grades 
above of about 3c to 3c. Wednesday there was less doing, but 
with the improvement at Liverpool prices were fully 3c better. 
Thursday and to-day the market has been less active, as noted 
above, although yesterday prices were a shade better; but the 
close to night is without any further improvement, middling 
uplands remaining as yesterday, at 334c. For forward delivery 
the sales have been larger, reaching in all 1,550 bales low middling, 
and 150 bales middling. On Tuesday the sales were 300 bales low 
middling; 100 December, at 24}c, and 200 December, 244. 
Wednesday there were 600 bales low middlirg sold: 200 July, 
31$c ; 200 November and December, at 25c; 100 December, 
24$c ; 100 January, 24c; and also 150 middling, January, 25}c. 
Thursday the sales were 300 bales low middling on private 

a 

terms: 200 January and 100 December; and te-day 350 bales, 
also low middling—150 July, 324c, and 100 October and 100 
January, on private terms. The total sales for immediate delivery 
this week foot up 22,285 bales (including 2,947 bales to arrive), 
of which 12,817 bales were taken by spinners, 9,181 bales on spe- 
culation, 13 bales for export and 274 in transit, and the following 
are the closing quotations :— 

| 
Upland and | New | 

Florida. Mobile. | Orleans. | Texas 
a ee os ed 

} c c ec jc c c 
EE SS per lb} 274 @ ... | 28 7 @ wn 

Good ordinary ae $ “ | 303 3 * 
Low middling | 33 

Middling | 34 

Tur Growine Crop.—Our reports are all favourable, both by 
mail and telegraph this week, with regard to the erop. The ac- 
counts agree in representing the weather and all surrounding 
circumstances favourable to the growth of the plant. We hear of 
no difficulty in keeping the weeds out, which we feared might 
have grown to such an extent during the long-continued wet 
time as to be troublesome now. On the contrary, the stand is 
stated to be healthy, the fields quite clean of weeds, and present 
progress very satisfactory ; but the universal report is that the 
crop is still backward, say from two to three weeks. The future 
may bring the plant forward rapidly and make up this lost time, 
but it can only be done in case the surroundings continue very 
favourable. 

The exports of cotton this week from New York show a 
further decrease, the total reaching 1,567 bales, against 2,355 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1868; and in the last column the total for the same period of the 
previous year. 

ED 

ia an Oat 



[ 
! 

r 

z! 

Seees 

SeiSsizsiss 

ne A i in. i | 

te 

July 3, 1869 ] 
Exports of Corrow (bales) from New York since Sept. }, 186% 

- { } Sauce 

Week Ending | Total | time 
Experted to— —_— — an ie! previous 

|May date. year. 25.{ June 1. | June 8. |June 15. 

} 65909} 4083) 1204) 538 278616 
eof coe |e coe | 7359 

estivanral peaemmneentition ls alaiieigiaglipt eatisisteme 

Total to Great Britain 5909} 4083) 1204) 538} 232094; 
FAVIC .coceeesereescesenee: " 980 $02) | 482) 19736) 

Othor French ports ..sereceeeres ae a So el 
i ervicetennria antemeniot semanas 

Total Frenclr .....cccrcoressceees 93 02 | 482) 19726) 
Bremen and Hanover ° 83 104 67 17) 

| Hamburg.... ‘| 100 190 47: bl 

Other ports. ‘ 201 eco 17 

Total to North Europe ,...../ 98 495 1151 nl ( 

| Spain, Oporto, and Gibraltar... pe { ad o ) 

| ALL OLNETS nseceeeee wecceceecesoooes ase 1351 ea 5 | 

Total Spain, LC.....rceceseseseres) 1351 oe aes ae ; 
—_—_—- + eee | cae cee | ree | —_ - 

Grand Total ...ccrereereeees 7772 6731) 355} 15:7; 311301] 368844 

e receipts of cotton at New York, Boston, 
| Philadelphia, an Baltimore, for the last week, and since Sept. 1, 

| 
| 

| The following are t 

1868 :-— 

| | 
New York. | Boston. Philadelphia.| Baltimore. 

Receipts from— This | Since} this | Since| This | Since! ‘This | Since 
| week.|Sep. 1.) week./Sep. 1.) week.|/Sep. 1., week. Sep. 1. 
| } | — -——_ 

-| 1750)101784| 1131 “ 6401 1485 
| 463} 39512 - | le79) ... Ngee BF ab 208 

Savannah +} 2002)138 68} 511) 2184 i 14779} 607) 13273 
Mobile .. A 14708} G751) ae 3383) 50 
Florida .... d ‘ ea oe bie is bes eas 
South Carolina, ‘ 98}L00287} 403} 5600) 467 816%) 368) 17147 
North Carolina . ‘| é 27470) oo! | i 1313) 2) 2347 
Virginia.........00+. | 664) 69684) 301) 21750} ... | a. { 58) 22946 
Northern Ports | 941 12284) 1390) GLi75) .. aati 119 
Tennessee, & wn] 150+] 99681} 463) 34929} “Sas 21259} 268} 17207 

| EN A = 1031 59)... aaa 2 
hese a ae eal ikl lieeee 

Total this year..........cccceee { 7731/611625] 4199/210589} 680 52263 1303) 74904 
} | seiiiiedil bencepeigl season h uieahineiel bivaiiaind 

1] Total Inst: yonr....se...cseseo.-s { 4017}594087] = Ls 348] 5035 

—New York Commercial and Linancial Chronicle. 

The following message has beea received by Messrs Stokes, 
M’Hiffie, aad Go. : 
New York, June 30.—F our davs’ receipts of cotton at all the 

ports are 3,000 bales, against 4,000 bales in four davs last week. 
The total receipts for the corresponding week in 1868 were 4,000 
bales. Middling upland, including all charges, costs, laid down 
in Liverpool by steamer, 13$d. Market active on specu- 
lation. 
New Orteans, June 30.—Middling Orleans laid down in 

Liverpool by sailing vessel costs 14d per |b. 
SAVANNAH, June 29.—The cost cof middling from this port 

laid down in Liverpoul, with all charges, is 18d% per lb. The 
above quotations ali include an allowauce of 6 per cent. for loss 
n weight. 

MARKETS IN THE MANUFACTURING DISTRICYs., 

The demand for manufactured goods has been fairly active this 
week, and throughout Lancashire a firmer feeling has prevailed. 
Advices from the Indian markets lead to the belief that the 
demand for cotton goods will become active before long. Iron 
and hardware goods have commanded very full prices, and coals 
have ruled steady in value. : 
Mancusster, July 1—We have to report a large general 

business both in yarn and cloths at advanced rates. Owing to 
the increased consumption of cotton, the reduction in the stock in 
this county, and the small supply in view, prices have advanced 
materially, and this forced up wrices for yarns and goods, and a 
large business was done up till Tuesday at advanced rates, though 
not equal to the rise in cotton. Advices from the Eastern markets 
having improved, a large business has been done for that quarter 
—printers are also in good demand, and home trade fabrics have 
shared in the general improvement. Tue market closes very 
firm, but with less doing, as the large buyers, having already 

| Operated freely at lower ra‘es than those now demanded, have 
| again withdrawn from the market. 

COMPARATIVE STATEMENT or THRE Corron TRADE. 
itlarienidaiitastaantinctnepeepseehaeeeeaeieallceaaaatanmseadones ameaieeeateaatenaedteeamtcdianiariaainatesiciiinintickintsls 

Price | 
July 1, 
| 1869 | 1868 | 1867 | 

Corresponding week in 
—— | Raw Corron. — 

1866 | 1865 | 1864 
a ae —- — sintirieshersinineesel isdasagisihdaestine akaitamece 

seins s dls djsdjsa 
| Upland fiir ...orcsorsrsssssrsesovseeseeesper lb} .. | L OL) 1 CHL 3! ae | 2 6} 
| _ Ditto, sood fair. ‘ on | eve ad aint A oles Ae 0se 
| Peraambucofair.. -( 1 OF / OIL} OL] 1 33/1 7B 2 5g 

_ Ditto, good fair..... } L 0% }0 113 1 03)1 4/1 74.2 6 
No. 40 MuLE Yary, tair, 2nd quality o 1 44) 1 23)1 51/1 9)}111 | 2 105 

| No. 80 Waren Twist, | ditto ue 1 4 (1 211 5/1 9\2 0/3 0 
2€-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz] 6 14}5101}6 6|8 8/9 chs 0 
| 0, 72 reed, ditto, ditto,5lbs2oz) 8 0 | 7 73] 8 44/LL O |LL 9/16 0 
39-in, 60 reed, Gold Ena Shirtings, 374 
FRIED, CEG AOR ccccsoccecorsccrncerasecee | 11 9 [1 O|1L 8 lle 9 {tS 9 f22 6 

40-in, 66 reed, ditto, ditto, 8lbs 1202/13 © |12 3 {13 9 17 9 \i7 3 \24 6 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz} ls 103 13 3 lig 3/9 0/19 0/26 0 
38-in, 44 reed. Red End Long Cloth, 36 

UII TID nn snecencecenentt. inaadeenmnasted } 11 © 110 6ItL O}18 0 lis 6 |22 0 

B&aprorD.—There is a steady consumptive demand for wool, 
| and an entire absence of speculative feeling. Where spinners 
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| tone of the worsted yarn market is rather disappointing. 
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have taken orders, they just purchase to cover them. 
tendency of prices is slightly in favour of the seller. Lustre 
wools still remain very firm, if they are nota shade higher. The 

Spinners 
Both 

The 

are seeking an advance in both single and twofold yarns. 
coloured and justre yarns continue in fair request. 
DunpEs.—A moderate business has been doing in flax on the 

spot, consumers having supplied themselves rather more freely at 
the reduced prices which holders are now willing to accept. The | 
consumption of fax good+, however, being now very much reduced, | 
the wants of consumers are more easily filled up, and as they only 
supply themselves from hand to mouth, the aggregate amount of 
the transactions is not large. There continues to be a steady 
demand for good medium qualities of tow, prices of which are 
comparatively well maintained, stocks both in consumers’ and 
holders’ hands being very light. There has lately been more 
activity in jute, and prices of this article are decidedly firmer. 
The yarn market bas continued firm; a considerable amount of 
business has lately been doing both in flax and tow yarns, anid 
prices, especially of the latter, have experienced some improve- 
ment. ‘The demand for Jinens, though still very weak, begins to 
show some symptoms of improvement. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, June 18.—The receipts of flour, though large, 

have been less liberal than last week. There has been a moderate 
export demand, and within the past day or two considerable 
speculation, upon which prices have advanced about 20c for extra 
State, and 10c to 15¢ for other grades, from the lowest point. 
The spevulation id extra State has caused great irregularity in 
prices; some grades which usually bring more than that grade 
now bring less. The higher grades have not shared in the im- 
provement in prices, but are rather more saleable. Wheat has 
come furward but moderately, and spring growth has met with a 
large speculative and export demand, upon which prices have 
advanced about 5c per bushel, No. 2 closing at $1.45 to $1.47 to 
arrive and on the spot. Winter wheats have shown little varia- 
tion, but are firmer. The large export demand for flour and 
wheat, with a speculation based on such export. appears somewhat 
inexplicable, in view of the large receipts at the West (over 
3,000,000 bushels, or 375,000 quarters, in two weeks), the ad- 
vance in ocean freights, the deciine in gold, and the stringent 
money market, with the Liverpool quotation no higher than when 
No. 2 was dull at $1.42 in this mark-t, with freights and other 
circumstances much in its favour. The movement is mainly in 
the hands of two English houses, who will store their purchases 
on their arrival in Liverpool, where stocks are small for the pre- 
sent. The unfavourable weather in England and France ie largely 
used to bolster prices, out the experience of old houses is that 

| June weather is a very unsafe reliance to support the market. 
‘ Corn has been in but limited supply, but. the demand appears also 
to have been much reduced, and, with considerable supplies close 
at hand, prices have declined fully 5¢ per bushel. The close, 
however, is more steady; the quality of the arrivals has mate- 
rially improved and attracted the attention of shippers, leading 
however to very little business, and that mainly in white. Oats 
have been very inactive,.but close firm. Receipts of oats have 
been small. Rye is nearly nominal. Canada peas are firmer. 
Barley malt is flat. Barley entirely nominal. The movement in 
breadstuffs at this market has been as follows :-— 

Recerers at New York. 
[ee (a Lb 

For the Since Fer the Since 
Week. Jan. 1. Week. Jan. 1. 

Flour ..... .---Dbls 79,450 ... 1,085,500... 47,585 ... 956,970 
Corn meal ......... 1,500 ... 140,110 ... 4,305 ... 178,255 
Wheat.........bush 499,990 ... 3,782,380 ... 253,500 ... 3,729,005 

0 sechieabnae 161,175 ... 3,870,665 ... 384,240... 7,425,886 
Rye ..... gcenesuddbare 32,970 ... 164,480 ... 2,320: ... 208,450 
Barley, &c.......... 2,445 ... 673,560 ... $1,455 ... 693,650 

GONG drvcincidcsoess 39,305 ... 1,768,185 ... 166,975 ... 2,107,195 
Receipts at Lake Ports for the week ending June 12. 

Float. | Wheat. Corn. | Oats. |Bartey| Rye. 

bbls | bush | bush | bush {| bush | burh 
At CHICAO....ccccccccscese Secccccescccesces e+} 52815) 723379)1021728, 333350 1990; 6256 

Milwaukee 18469) 852151] 3 270| 14528 26 2459 
Toledo .. 24988) 64326] 116820; 32519 350 881 
Detroit .. 16778) 36614 7201 5220 425 eos 
Cleveland .......cccccsces eececescccccceces 3052} 20862) 27650; 17340 500 1200 

TOCRIS. .ovcccccocccsccssceccsveces 1/5: 93) 1697331{1' 85570) 403947 3301; 10996 
Pres ious week eco 11544°) 497938) 757128) 36567! 4778} 12754 
Correspunding week, 1868. 489231 39076: { 759646) 26101 13854 3280 | 

— 1867 3357», 202183) 12 Se} 171174 8653} 25611 
att 1366 82941] G3185+|\aBsBns| 62302] 11247] $3473 

| Vne stocks of wheat in store at Chicago and Muiwaukee in 
1867, 1868, and 1869, were near upon the following figures at a 
| late date :— 

1867. 1868. 1869. 
bushels. bushels. bushels. 

ChICAGO:.....casccccccssecccce, 175,000: coccee. BORTOD 2... SERAD 
Milwaukee ..ccccccceseces, 303,000 ..... . 628,000 22... 923,000 

Wat citsncise. eee 478,000 ...... 1,222,700 ...... 1,435,400 

ee ee eee 

= 
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LONDON MARKETS. 

STATE OF THE CORN fRADE DURING THE WEEK 
Mark Lang, Frtpay Evenine. 

Another we k of genial forcing weather has wrought a marked 
| improvement in the appearance of the wheat plant, and accord- 

| 

| 
| 

} 
i 
' 

| 

‘ 

5 cargoes, 263 103d to 27s per 480 Ibs. 

ingly the trade, throughout the country, has been very inanimate. 
Milters have shown less anxiety to operate; but f«ctors on tke other 

| hand, encouraged by thesmall supplies sent forward by farmers, have 
| resisted all atte mp's to forcedown prices. The probable yicld of the 
| cropisstill uncertain, although, should the weather continue 8 a-cn- 
able between this and harvest, a fsir return may be looked for. 
Fortunately, the change in the weather occurred at a most 
opportune time, and the plant has, so far, passed throuch the 

| blooming period under favourable conditions. Foreign wheat has 
ruled very dull, and «ltogether no quotable change has take place in 
prices at Mack lane; parcels ex-ship could only be disposed 
of at a decline of 1s per quarter. Neveriheless, it is beginning 
to be perceived that our imports are likely to be considerably 

| curtailed. Curr neies thoughout the North of Europe are equ] 
t» the quotations here, a long succession of unfavourable weather 
having greatly damaged the cereal crops; and 89 long as this 
coutinurs to be the case shipments thence are out of the question. 
In the S uth of Europe and in some parts of Russia the crops 

| appear to have proved a fair average, but in France they are less 
| favourably spoken of, und it is a matter of question whether that 
country will not require to import produce during the ensuing 

|} year. New York prices come higher and the export demand has 
become active, ow'ng to favourable advices fro:u this side. 

whch have given way 6d to 1s per quarter. Barley shows a 
| Slight advance on the week. There has been an active demand 
| for maize, and prices have ruled firm, notwithstanding the large 
| quantity on offer, owing to the relative dearness of beaus and 
| peas. 

The provinzial markets have been only moderately supplied 
with wheat, but the trade generally has ruled quiet, aid the quo- 
| tations have tended in favour of buyers. Barley, beans, and 
peas have been on the advance. 

| 

Spring corn generally has ruled firm, with the exception of oats, 

' 

] Mr George Dornbusch thus reports the state of the floating 
| grain and seed trade :—During this se’anight only 24 vessels have 
been reported arrived at ports-of-call, viz.:—7 wheat, 10 maize, 
5 barley, 1 millet-seed, 1 dari. ‘The floating grain trade, under 
the influence of more settled weather, has not been active. Wheat 
—The sales effected show a decline of 1s to 2s. Maize—lInferior 
cargoes 6d to ls cheaper. Barley—Little offering, and rather 
dearer. Rye—None off the coast; cargoes on passage or for 

| shipment could only be sold at reduced prices. The reported sales 
, are as follows :—Wheat—5 arrived cargoes: Ghirk« Odessa, 47s ; 
, Galatz, 47-; Banut, 44. per 492 lbs; Polish, 46s; Enos, 41s per 
180 lbs; 1 cargo Banat, on passage, 44s 9d; and 1 ditto shipping 
or to be shipped, 448 per 492 ibs; 1 Polish, shipping, 48s per 
480 lbs. Maize—18 arrived cargoes: Danubian, 27s to 288 6d; 
Bessarabian, 27s 6d; Salonica, 263 3d; Enos, 24s to 263; Banat, 
26s 3d to 28s; Varna, 28s; Barletta, 28s 3d; Ancona, 27s 3d to 
28s 3d per 480 lbs. On passage, 4 cargoes: Danubian, 27s to 27s 6d 
per 480 lbs; Ismail, 28s per 492 lbs. , Shipped or to be shipped : 

Barley—9 arrived car- 
, goes: Theodosia, 24s 6d; Danubian, 23s 6d to 24s 3d; Serbian, 
25s; Cavalla, 238s 6d; Sicilian, 238; Azow, 24s to 24s 6d. On 
passage, 3 curgocs: Azow, 24s to 24s 6d per 400 Ibe. Linseed— 
Calcutta scarce and steady: on the spot, 61s 3d; for arrival, 62s 
to 62s 6d per 410 Ibs, A.T. A lot of 3,400 quarters Odessa, 
arrived fit in London, have been sold to-day at 58s per 424 lbs, 
A.T. A cargo Nicolaieff, off the coast, has been sold at 59s per 
424 Ibs, A.T. 3,500 quarters St Petersburg, to be shipped, 51s per 
quarter, f.o.b.; 500 tons Calcutta, arrived (3 lots), 61s to 61s 3d; 
200 on passage, 623; 400 (3 lots), June to August shipment, 
62s per 410]be, A.!. Rapeseed continues scarce, and very firmly 
held at iaproving prices. 100 tons Calcutta, arrived in London, 

| have sold at 60s, ex-bags. On passage: 2,000 pockets yellow 
mixed, 678; 200 tons ditt», 685; 450 tons ditto, shipped or to 

| be shipped, 67s 6d to 68s per 416lbs, A.T. Cottou-seed very 
dull: buyers of cargoes off the coast, at $/ 103; seilers, 8/ 123 6d; 
1 cargo off the coast, 8/ 12s 6d per ton. 

| 

| PRICES CURRENT OF CORN, &e. 
| 8 s 
Waeat—English, Old white...... .. Bartey—English malting, new .. 

7 red... . ° Scotch malting ......0e-00e 
English, white, new.... 5 distilling.... 

red, — grinding....... 
Danzig and Keenigsberg, high Foreign malting . 
mixed distilling, per 482 lbs.. 

grinding 2 
Odessa and Danube, per 400 lbs 

BEANS—ENglish  .....ccceseeeeseseees 
Dutch, Hanoverian, and French 
Egyptian & Sicilian, per 480 lbs 3 

Preas—English, white boilers,new 
j dun, and 

oe mixed 
Restock and Wismar, new & old 
Stettin, Stralsund, and Wolgast 
Danish, Holstcir, & Brunswick 
St Petersburg, soft...per 496 lbs 
Common and Sursk ..... poemncoece 43 
SINIDD Gesntishetbahpisndnnitieaseoe 4 
Marianopoli and Berdianski ... 48 
Odessa and Sea of Azoff, soit, 

Per 496 IDS .....eceseeee secatiens 5 
AUBTFALIAD ceeseoercreserererenveeees 49 

Foreign, white 
m= FODING seeseereee0e 37 
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Oats—English, Poland & potato .. ° 
white, feed 
DIRK ..cccccscesceee 

Scotch, Hopetown and potato... . 
Angus and Sandy * | 

Isptaw Corx, per 480 Ibs. 
American, WHItC .....e.ccerereenes 30 

yellow and mixed... ae 
Galatz, Odessa, and Ibrail, 
YOHOW .re.cecveesseaes te eeeeeseees 

= 28 
97 

delivered te the baker ......... 35 
Country marks ........... 39 
Hungarian $3 
AMestralhan .orcrccccccerecssves ereeeee OB 
American and Canadian fancy 

brands per 196 LDS. .e.ceccecsseee 
American superfine to extra 

superfine 
American common to fine ...... 34 

Tares—English, winter...per qr . OaTMEaL—Secotch, fine, per ton £16 
Forzign, large, spring ..... sian 5 TOUDG ..eccoses 16 
the wvndon averages announced this day are :— 

ars. s @ 
3478 at 51 0 

Finland 
Dutch and Hanoverian.. 

Rre—English 

Ses B@ SSS Bis « 

Wheat .rcrcoceore ereccveccece eccecsece: eocecceseces ecceccssesescososce 
Barley ... : 
Dats ccoccccccceee coseee eecversvcccocserescererececsecsese 

Suir ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 

qrs. 
English & Scotch 470 
TEIShH .10..-c0000000 tee 

Pereiga .e.cove vee 10520 .co.ee 

COLONIAL AND FOREIGN PRODUCE MARKETs, 
TRANSACTIONS OF THE WEEK, 

For REPORT OF THIS DAY'S MARKETS SBE “ POSTSCRIPT”. 

Mincrne Lane, F'rtoay Morning. 
Sucar.—A rather dull feeling has prevailed in this market throngh- 

out the week, and it has been difficult to sell in quantity at former 
rates. Some parcels of low East India are said to have been sold on 
on cheap terms, but holders generally are firm. Floating cargoes haye | 
met few inquiries. Of West India, the sales to yesterday (Thursday) | 
amounted to 2,252 casks. Barbadoes, by auction, sold at 293 to 39s, 
crystallised Demerara at 41s 6d, and Jamaica at 31s to 36s 6d per cwt, | 
The excess in the stock in the United Kingdom does not now exceed | 
5,000 tons. 

Bengal.—560 bags good and fine Gurpatta realised 37s to 38s 6a | 
per cwt. 

Foreign. — 1,260 boxes Havana sold at 36s 6d to 40s per cwt, 
17,000 bags Muscovado Maniila were bought in at 28s per cwt. Two 
floating cargoes of Cuba have been sold for arrival at 26s and 26s 3d; 
and 1,250 baskets Java, at 28s 3d per cwt. 

Refined.—This market has been quiet, and for pieces there is a less 
ready sale. Dried goods keep scarce and firm, at 46s for common 
quality. 
Rum.—A moderate business has been transacted at previous quota- 

tions. About 300 puncheons sold; pale Leewards, 1s 94d; Demerara, 
ls 10$d; and Jamaica, 3s to 3s 1¢ per gallon. 

Cocoa has not been influenced by the reported destructive fires in the 
West Indies, and Grenada has sold cheaper. 919 bags Grenada sold at 
44s to 54s 6a, and part of 615 bags Trinidad at 47s to 110s for ordi- 
nary lean to superior. 

Ricse.—With more favourable weather for the grain crops the specu- 
lative inquiry which existed last week has quite subsided, and the total 
sales of the week do not exceed 10,000 bags ; damaged Siam, at 7s 3d 
for first-class ; Rangoon, at 8s 6d; and old hard white Bengal, at 11s} 
per cwt. 

Imports and Detivertres of Rice to June 26, with Stocks on hand. 
1869 1868 1867 1896 

Imported .....cccccecsseres.. toms 45201 BUL52 246 L914 ae 
Total delivered 27440 28:40 .... 23986 
Stock .roscecesseees ereeceeeenseeceese - 50396 ... 18487 7724 ave 

Saco.—Small sales at 19s 3d per cwt. 
Taproca.—Of 1,050 bags Penang a few lots sold at 23d for good; 637 

bags Singapore partly sold at 24d to 24d; 88 barrels Rio withdrawn. 
CorrEE.—The market opened steadily, but the demand has siuce 

fallen off, and at the later public sales prices gave way quite 1s per cwt 
for plantation Ceylon. Native is also easier, and East India descrip- 
tions, of which a large quantity has been offered, have again sold in | 
favour of the buyer. 862 casks 683 barrels and bags plantation Ceylon | 
sold at 65s 6d to 82s 6d for fine fine ordinary to good coloury. Of 
native Ceylon, 30 casks 160 bags sold at 50s 6d to 53s 6d for good to | 
fine ordivary. 2,260 cases 2,200 bags East India in auction were dis- | 
posed of: Neilgherry, 66s to 76s 6d; Winard, 60s to 79s 6d; Telli- 
cherry and Naidoobatum, 65s Gd to 83s Gd. 8,450 bags Costa Rica and | 
Guatemala sold at 48s to 81s for good ordinary pale to fine coloury. A | 
floating cargo of Rio is reported sold at about 45s, for the Baltic. 

£Pices.—Pepper, black sells slowly on former terms. 2,413 bags | 
Penang mostly sold at 33d for West Coast, and 3$d to 4d for Trang; | 
502 bags Singapore sold at 37d per lb. For White taere has been little | 
inquiry : a few lots Singapore have sold at 53d, but the parcels at auction | 
were all bought in. Ginger—191 cases Cochin partly found buyers at | 
60s to 77s, being full prices. 361 packages Jamaica obtained 35s to | 
50s per cwt. Of Cloves—300 bags Zanzibar sold at 3}d, and 5 cases. | 
Penang at 103d to 103d per lb. Cinnamon—28 bales fine Ceylon 
obtained 2s 9d to 3s 3d. 1,020 bags Chips were disposed of at 2}d to 
8id per lb. Nutmegs—7 cases Penang went at 2s 1d to 2s 2d for 85, 
and 3s 8d per 68 to the lb. 

SALTPETRE.—About 600 bags are reported at 20s 6d for ref. 6 per 
cent. There is very little inquiry. 

Tuports and DeLiveries of SALTPETRE to June 2¢, with Srocks on hand. 
1369 1868, 1867 1866. 
4536 1. 3400 we 4461 4711 

veliveries woe «4477 nn «£089 ee «= 6469 55.4 
GlOTE rercccrccccsccesccccoccscceseeressecese 4248 6440 8739... 7279 

SHELLAC is steady at the late decline. 228 cases in auction sold at |j 
65s to 72s for liver, 60s 6d to 64s for blocky garnet, and 88s to 888 6d 
for fine orange. 

CocuinEaL.—Public sales of good extent went off well at fully pre- 
vious prices. 1,060 bags mostly sold: Teneriffe silver, 2s 9d to 33; 
black, 3s to 4s 3d; Honduras silver, 2s 7d to 3s 8d; black, 3s to 3s 8d 
per lb, 

1965 
26129 
15133 

I BPOFts ceccccceceseressseeesees eeeee tOES 

el 
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Turmenic realises steady prices. 260 bags fair Bengal sold at 21s 6d; 

1,108 bags Cochin went at 15s to 16s per ewt. , 
Orusr Daysattery Goops.—For Gambier there is a rather better 

and sales of about 1,000 bales block have been made at 16s 94 
to 178, ‘and a few lots of cubes at 18s to 20s percwt. Cutch is flat at 
96s to 26s 6d for fine Pegu. b op 
Merais.—The market for foreign tin is firm, at 130s to 131s for 

Straits on the spot, and for arrival 126s paid. Copper dull and easier. 

Chili bars 67/108. Spelter firm at 20/ 17s 6d per ton. Scotch pig iron 

js rather easier, mixed numbers quoted at 503 6d cash. : 
Hemr.—For Manilla a good inquiry has been experienced, and higher 
ices paid. About 1,100 bales have sold: common to good roping, 

46] 15s to 50/ per ton , , 
LixseeD.—The market remains firm and rather higher prices have 
jn been paid—61s to 61s 6d being the value of Calcutta on the spot, 

and 62s for arrival. ; 
RaPEsEED has continued to mect a ready sale at advancing rates. 

For ordinary Calcutta on the spot 60s to 60s 6d has been realised, and 
60s 6d to 6ls for arrival; good yellow mixed afloat brought 68s, 

delivered terms. ; 4 
Ous.—Olive is in rather better Gemand, Mogadore selling readily at 

471. Crude sperm has been reduced to 95/, but the demand is still 
inactive. Palm rather more inquired for, and fine is now worth 41s. 
Linseed steady at 31s 9d on the spot, being slightly cheaper. Brown 
rape oil has risen to 39s 6d for present delivery, and 40s for August. 
For last four months market quiet, at 40s 6d to 40s 9d. 
PerroLecM.—Dull market, at 1s 6d for spot oil. 

Jorg.—A good business was done in the early part of the week at 
10s per advance, but during the last day or two the inquiry has slackened. 
At auction 4,323 bales partly sold at 14/ 10s to 21/ for common to good, 
and privately about 8,000 bales have changed hands. 
TaLLow was firmer in the early part of the week, but is now quiet at 

44s to 44s 3d on the spot, and 46s to 46s 3d for last four months’ 
delivery. 

PARTICULARS OF TALLOW.—Monday, June 28, 1869. 
1866. 1867. 1868. 1868. 
casks. casks. casks. casks, 

Stock this day 97,438 ... 16,311 .. 20,438 ... 26,701 
Delivere.l last week . 928 ww. 1,04 ... TOL we 2,377 
Ditto from Ist June . 6,689 .. 50:16 .. 469 ... 8,158 
Arrived last week . 4883 900 ... 2°13 .. 656 
Ditto from Ist June .. 5,802 ... 2,696 ... 8,842 .. 4,742 
Price of ¥.C. .......+0.+ - 4530d ... 4489d ... 4580d ... 4490d 
Price Of TOWD ....cccoessseveeseeee 466d ... 4580d ... 4389d ... 45594 

POSTSCRIPT. Fripay Nigar. 

Suvcar.—The market has become flat, and very little business was 
done to-day; prices, however, are not quotably lower. Of West India 
only 358 casks sold to-dayy making 2,600 casks for the week. 3,393 
bags Penang on auction, part sold, at 30s to 32s per cwt. 

CorFEE obtained yesterday’s prices. 486 casks 148 barrels and bags 
plantation sold at 67s to 79s 6d. 975 bags native Ceylon withdrawn, 
4,880 bags Costa Rica and Guatemala obtained 56s to 79s per cwt. 
Rice.—A parcel of 9,000 bags old Rangoon sold for cash at the low 

price of 7s 6d per cwt. 
SaLTPETRE.—1,817 bags Bengal were bought in at 21s 6d to 22s 6d 

for refined, 103 to 34 per cent. 
O1ms.—Cochin cocoa-nut at sale brought 45s; fine palm is worth 41s 

to 41 3d per cwt. 
TaLLow.—Market stiffer. P.Y.C. on the spot, 44s 6d, and for delivery 

last three months, 46s 6d per cwt. 

ADDITIONAL NOTICES. 

REFINED SuGar.—The home market continues very firm; prices 
rather better. Dutch crushed has improved. Sales have bee: made 
here in first marks at 32s 44d, f.o.b., Holland. 

Green Froir.—Market well supported. The last shipment of Valantia 
oranges for the season has been received, and sold at prices in cha- 
racter with condition and quality. Lemons have further advanced in 
value. Nuts of all kinds continued in moderate demand. The public 
sales of West India pine apples, by Keeling and Hunt, are of a satis- 
factory character. 

Day Frurr.—Currants, for all middling classes, are rather better 
value; but in finest and lowest there is no change to note. Valentias 
are better, as also are red and Elime and Sultanas., 

Eneuish Woor.—A little better demand ; prices firm. 

CotontaL Woot.—The market is rather firmer; more inquiry. 

Frax.—Market quiet. 

Hemp.—Market for Russian is dull. 
prices again paid. 

Smx.—Market very dull. Quotations quite nominal; a considerable 
decline necessary to effect sales. 

SzEeps.—The weather is still against a harvest for seeds, and prices 
consequently rule firm from day to day. 
Tosacco.—The market has presented a very quiet and neglected 

appearance for Americans, and sales confined to limited lots to supply 
immediate wants. Prices, nevertheless, for good and fine sorts, con- 
tinue very steady. Substitutes in fair demand at current rates. 

LEATHER AND Hipes.—There has been no improvement in the trade 
for leather during the past week, and on Tuesday at Leadenhall the 
transactions were limited in extent. The supply of fresh goods is not 
large: the articles most inrequest are light English bellies and shoulders, 
and calfskins 50 lbs and under. Prices are generally unaltered. 

Merats.—The whole week has been dull. Copper has been rather 
more sluggish until to-day (Friday), when, in consequence of improved 
advices from Chili, a more cheerful tone has been established. Iron is 
steady without activity. Tin has been reduced 4/ per ton in quota- 
tions of English without stimulating demand. Lead and spelter are 

Manilla very firm, and higher 

both inactive. 
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TaLLow.—Official market letter issued this evenimg :— 
sd 

Town tallow ...... eedncesvosebonescconccseseescnnsecsooooqesese wrevececseccocce 45 9 
Fat by ditto ...... congescous 2 1s 
Yellow Russian ditto.... . 46 9 
Melted stuff .......ccccccees - 33 6 
TROT GEIOD cconiensoncngne.socassenn~cnceted -bueuhininndicimitibesbdbeidioes ~ BO 
Greaves .....0000 ~~. 16 © 
ene aR anita spss ccinrncrcrenrsiecaspianiiineasininntiblgibiauyadgeicn 60 

PROVISIONS. 
Bacon has declined 2s. Prime sizeable Waterford, 78s, f.o.b. : heavy, 

3s less. Market sluggish. Friesland butter brisk at an advance of 2s ; 
quality bad. Ham trade dull, at slightly increased quotations. American 
cheese 68 to 10s less. 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sa s d | sd 
Inferior beef ..........ecceesee 3 2to 3 8| Inferior mutton ............... 3 4to3 8 
Middling ditto .............0-08 % 10 4 2! Middling ditto........ --- 3 10 48 
Prime large ditto on @ 4 f 8| Prinae ditty ....0.. - 410 5 2 
Prime small ditto 5 0 B Di Wee ccecscctesses aoe & 6 5 4 
Large POrk ccccoccscesersecevene 8 8 4 2] Small pOrk corccvesscone mine 0216s, eS 

Lambe, 58 id to 5s 62. 

HOP MARKET. 
Boroven, Friday, July 2.—From the plantations the accounts are 

rather more favourable. The trade is quiet, but prices are supported. 
Mid and East Kents, 2/ 10s to 6/ 10s; Weald of Kents, 2/ 5s to 41; 
Sussex, 2/ to 3/153; Farnhams, 3/ 10s to 6/; Country, 3/ 10s to 47 10s; 
Bavarians, 2/ to 3/ 10s; Belgians, 2/ to 3/; Yearlings, 2/ to 3/ 10s; 
American, 2/ 5s to 3/ 10s per ewt. 

POTATO MARKETS. 
Boroven anp Spiratrietds, Friday, July 2.—The supplies of pota- 

toes are good. Old produce is dull at from 50s to 80s per ton. New 
sorts are in moderate request, as follows :—English, 8s to i0s; Foreign, 
7s to 9s per cwt. Dutch, 4s to 4s 3d per basket. 

COAL MARKET. 
Fripay, July 2.—The business of the market to-day was quiet at 

last prices for all descriptions of coal. Wallsend: Hetton 17s 64— 
Haswell 17s 6d—Hartlepool 17s 0d—-Original Hartlepool 17s 6d—Tees 
17s 0d—Hetton Lyons 15s 91—Heugh Hall 16s 94—South Hartlepool 
16s 3d—Russell’s Hetton 16s 0d—Tunst‘all 15s 9d—Hastings’ Hartley 
14s 3d—Holywell Main 14s 6d—West Wylam 14s 6d—Brancepeth 
Cannel 18s 0d. Ships at market, 42; sold, 19; gas contracts, &c., 
13—32; unsold, 10; ships at sea, 20. 

LIVERPOOL MARKETS, 
WOOL. 

{TROM OUR OWN COSRESPONDENT.) 

Fripay, July 2.—The sales by private contract, this week, have been 
confined to mohair, of which 450 bags havo been disposed of at 3s 83d 
per lb, and to a few hundred bales of North African wools at 63d. 
At the public sales held on the 30th ult. about 4,318 bales Peruvian, 
Lima, River Plate, Egyptian, pulled wool, &c., were brought forward, 
but only about one-third was disposed of at prices somewhat below late 
current rates. 

CORN. 
(FRUM OUR OWN CORRESPONDENT.) 

Fripay, July 2.—Weather very fine. Attendance about as usual. 
Wheat good consumptive request, and prices of Tuesday last fully sup- 
ported. Flour steady, but not active, Indian corn 3d lower, and moves 
off slowly. Other articles quiet and unchanged. 

WakKEFIELD, Friday, July 2.—Wheat held for 1s advance, but busi- 
ness passing not extensive. Other articles unaltered. 

~~ 

@ve Gasetic, 
TuEspay, June 29. 

BANKRUPTCIES ANNULLED. 
R. Chatfield, Croydon, bricklayer—E. Rowland, Wolvercott, grocer. 

BANKRUPTS. 
B. Adames, Harley villas, Chalk Farm road—J. Allen, Maida hill, 

assistant to a horse dealer—J.S. F. Ball, Oakham, brewer—TI. H. and C. 
J. Barton, Hastings, carmen—J. Bone, Stratford, general dealer— 
F. Brown, Redhill, builder—R. and kK. D. Bucke, Cretingham, carpenters 
—G. Callaway, Rainham, market gardener—J. Chapman, South Horn- 
sey—A. Cohu, St Mary axe, merchant—J. B. J. Deportu, Castle street, 
Falcon square, and Portsdown road, contractor—J. Evans, Bird street, 
cheesemonger—F’. Ferrar, Wellwyn—J. E. F. Ford, St John’s wood, 
grocer—G. F. H. Grauer, John street, commission agent—J. Gunnee, 
Shepherd’s bush, carpenter—J. Hartmann, Goswell street, warehouse- 
man—G. L. Harding. Croydon, carpenter—H. P. Hawkins, Parliament 
street, hairdresser—C. Holcombe, Kensal New town, journeyman butcher 
—F. B. Hollinshead, Harrow road, commission agent—D. Jones, New 
North road, carpenter—T. Keen, Stratford, journeyman carpenter— 
J. Kennard, Tottenham court road, ironmonger—R. ©. Lloyds, Henley- 
on-Thames, painter—T. Lush, New Hampton, bricklayer—E. H. Malton, 
South Lambeth road, apothecary—W. J. O’Neal Mason, Pentonville 
road, tobacco manufacturer—J. M. Mathew, New Boswell court, barrister 
—A. M. Melhuish, Hackney road, importer of fancy goods—J. M’Kee, 
Mincing lane and Croydon, colonial merchant—O. Munday, Kennington 
park road—J. Patton, Bedfordbury, beer retailer—E. A. Peakome, Bed- 
ford gardens, Kensington—I. M. Polak, Great Russell street, commis- 
sion agent—R. Pumfrey, Oxford, baker—J. Quixley, Chelsea, chandler 
shopkeeper—T. Rawley, jun., Vauxhall street, journeyman bookbinder 
—H. Reading, Old Ford, general dealer—A. Robbins, Walworth road, 
boot mannfacturer—C. Sadler, Sydenham, whitesmith—C. W. Scheidt, 
Mark lane, commission merchant—F. Scott, Great Warley, baker—J. 

a a aN 
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Peter Boat public house, Essex—W. Searle, Marshall 
street, L ndon road—R. I. —s George street, Bloomsbury, and High 
Seaman, jun., 

| Holborn, wheel wright—H. Stanley, Leadenhall street and Paris, 
optical instrument Te aaheuieD. B. Swaebe, Houndsditch, general 
warehouseman in Birmingham wares—J. Tackley, Great Ms aryleb: ne 
street, carpenter—P. H. Tapho muse, Old Kent road, smith —R. J J. Terry, 
Rending, miller—L. Thomas, Limehouse—J. Thurlow, York road, 

engineer—W. G. Wade, Mile end, wine cooper—T. Wilson, Chatham, 
licensed victaaller — R. Wooden, Dalston, messenger in the Trinity 
house—G. Brown, St John’s common, Sussex, labourer—J. C. Charles, 

Tipton, licensed victualler—J. Brothers, Sparkhill, groom—H. se 
small ware dealer—G. H. Davey, Exeter, ~ build . Dean, 

| Heaton, clerk—T. W. Edwards, Banbury, tobacconist—W. Edwards, 
Dunstan Lever, innkeeper—E. Foxall, Bootle, smith—H. M. Fraser, 
Longsight, commission agent—J. 8. Gibson, Lowestoft, farmer—W. H. 
Goss and W. A. Peake, Stoke-on-Trent, porcelain manufacturers—J. 
Grimley, Rugeley, butcher—J. Harrison, Ovingham, dealer in cattle— 

| J. Hasti Sutton Coldfield, farmer—J. and F. Heath, Birmingham, 
|b me cutters—E. S. Howe, Manchester, teacher of music—J. Ingham and 

| J. Bamford, Bradford, vabinet makers—J. Jackson, West Gorton, licensed 
vietualler—W. Key, Winterton—D, Kilburn, Huddersfield, fish dealer— 

| R. J. Lawton, Manchester and Rusholme, civil engineer—W. Lefevre, 
| jun., Wigan, boot manufacturer— A. Lewis, Shrewsbury, innkeeper—J. 
Lumb, Dewsbury, stock broker—A. McQueen, Hulme, plasterer—W. 
Marriott, Bristol, brewer—T. P. Mintoh, Abergavenny, innkeeper— 

| R. B. Moore, Birkenhead and Liverpool, attorney—J. Peacock, Northal- 
| lerton, linen draper—J. L. Pickering, Aston, warehouseman—J. Rey- 
nolds, Leamington Priors—J. W. Sanderson, Northampton, blacksmith 

| —J. ©. Scott, Wellingborough, statuary mason—C. Semple, Liverpsal, 
shipwright—J. Shuttleworth, Bradford, commission agent—W. Skinner, 
Birkenhead, boot manufacturer—J. A. Slater, Walsall, journeyman 
saddler—J. Storey, Huddersfield, boot dealer—J. Towlson, Norwich, 
engineer—W. Treland, Oundle, shoemaker—J. T. Weeks, Plymouth, 
blacksmith—W. Williams, Woodborough, farmer—W. Williams, Rhyl, 
grocer—C. Yendole, Leeds, warehouseman. 

SCOTCH SEQUESTRATIONS. 
J. Brown, jun., Bonnington, Edinburgh—J. Moir, Edinburgh, oil 

merchant—J. Irvine, Saltcoats, baker—J. Webster, Roods, Kirriemuir, 
shoemaker. se 

| Eastwood, er—J 

| 

low, 
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H. Prosser, Sent hampton, wine merchant—I. Nathan, Castle street, 
shopman—H. S. Frost, St Martin’s lane, engineer—F. Itzinger, Wands- 
worth, dust contractor —S. Morley, Plaistow, builder—J. A. Beeching, 
Kingston- upon-Thames, butcher—C. Peck, Fleet street, licensed vic- 
tualler—S. T. Renton, Walworth, general dealer—B. W. Egalton, Black- 
wall, beer house keeper—S. Watts, South Norwood, builder—S. I. Beck, 
Houndsditch, commission agent—J. Jolliffe, Southsea, licensed vic- 
tualler—A. E. B. Fullager, Carter lane, painter—G. Tamkin, Peckham, 
wheelwright—D. J. Henry, Gresham house, iron merchant—T. Barnes, 
East Dulwich, stone mason—D. Willmott, Islington, grocer—W. Bail 
and R. Russell, Spa road, builders—W. Cossens, Clerkenwell, draughts- 
| man—Ephraim Samson and Isaac Samson, Bethnal green, grocers and 
} provision dealers—J. D. Cooper, Guildford street, Islington, shopman— 
J. Romer, Mornington crescent, watch jeweller—J. Duncan, Great 
Tower street, commission agent—C. Knowlton, Kennington, clerk—R. 

1] W. Nelson, Wandsworth road, clerk—W. E. Burke, Islington, adver- 
hi tising agent—G. F. Druce, Kennington Oval, attorney and solicitor— 
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road, licensed victualler—W, Day, 

draper—H. J. Leigh, Stoke Newington. draper—G. Sibley, Highgate, 
traveller—J. A. Coates, Deptford, licensed vietualler—W. Dunsford, 
Brighton, brass founder—F. G. D. Croxall, Kentish town, haberdasher— 
J. Phillips, Woolston, gardener—J. J. Lever, Bow, house decorator—R, 
Burley, Stratford, furniture dealer—W. Pu; gh, Leominster, milliner—J, 
Gwillim, Knightwick, miller—E. Greatorex, Burton- -upon-Trent, groger 
—E. Elston, Welby, thrashing machine proprietor—E. E. Bowly, Ciren- 
cester, brewer—E. Flower, Cheltenha um, jeweller —S. Bowen, Nailsea, 
glass manufacturer—N, Lavin, Kingston-upon-Hull, licensed hawken 

Grummitt, Kingston-upon- -Hull, corn merchant—W. W. Prin, 
radford, grocer—W. Walker, Keighley, w: utc h maker—R. Bonnard, 
ocklington, corn miller —T. B. Ferris, Guiseley, clerk—T. Nicholgo 

Worksop, corn factor—T. W. Johnson, Lytham, coal agent—J. Roberts, 

Portmadoc, builder—W. Jackson, Bootle, oil merchant—L. Corica, 
Liverpool, merchant—A. Pagano, West De rby, commission merchant—R, 
Embrey, Bevriew, miller—J. Holbert, Oldham, printer—J. Fergusson, 
Manchester, commission agent—J. Stead and G. Stead, Ashton-undep. 
Lyne, bookkeepers—T. Crossley, Rochdale, bread baker—C - Riddel, 
Manchester, marine insurance broker—W. Dain, Congleton, joiner—w, 

J. Barrett, Seven Sisters’ 

McGuire, Neweastle-upon-Tyne, draper—T. Carpenter, jun, Birmingham, 

Court, Birmingham, leather gilder—J. Barrows, Birmingham, coal dealer 
—R. 

packing case maker—W. Presdee, Worcester, baker—T. Wiison, Roch- 

Manchester, attorney—J. Hughes, Manchester—J. Weightman, Brim, 

earthenware dealer—R. Bettinson, Liskeard, cabinet maker—J. Horn- | 

pork butcher—W. Parkes, Birming gham, machinist—C. Liehrs, Birming- 
ham, assistant—H. Slater, W. ashwood Heatl h, licensed victualler—J, B, | 

Baker, Birmingham, wood turner—J. Evans, Birmingham, wire 
drawer—P. Soloman, Handsworth, widow—W. E. Hayes, Aston, 

cale, painter—J. Ostick, East Retford, hay, corn, and flour dealer—S, 
Bramall, Manchester, draper—G, Scott, Manchester, linguist—J. Lomas- 

ington, painter—Z. Hill, Bourn, general dealer—G. Bright, Camborne, 
beerseller—~J. Gay, Gwithian, smith—J. C. Neale, Peterborough, piano- 
forte tuner—J. Marchant, Halifax, gardener—T. Hoyle, Elland, rag and 
shoddy dealer—S. Thomas, Bristol, clothes dealer — T. Staniforth 
Sheffield, stationer—A. Charlesworth, Sheffield, licensed victualler—T 
N. Brown, Sheffield, coal merchant—S. Davies, Cefncoedycymmer, inn-, 
keeyer— D. Foster, Barnham Broom,. saddler — Thomas Townsend, 
Gresford, builder — James Sprague, Beerferris, mine agent — 
B. Clouting, Whitchurch, dairyman—A. Greatrex, Huddersfield, com- 
mission agent—G. Hodson, Salford, brickmaker—A. Gorbutt, ‘Salford, 
tobacconist—H. Sandom, Normanton, coal miner—P. Lodge, Alver- 

thorpe-cum-Thornes, innkeeper—T. Langstaff, Langley, stonemason— 
J. Wheelhouse, Nottingham, warehouseman—A. Asher, Nottingham, 

brook, Liskeard, innkeeper—S. Fawcett, Skirbeck, fish salesman—R, 
Coley, Stourbridge, glasscutter—E. Rowland, Wolvercott, grocer—J. 

Foster, Dortcaster, cabinet maker—J. Wade, Bradford, beerhouse keeper 
—W. Cowling, Kildwick, grocer—E. Chatfield, Dilhorn, watch maker— 

C. M. Gasson, Dover, poulterer—G. Simmons, jun., Sandwich, clerk—J, 
Hopkinson, Bostor—I. Mills, jun., Egremont, joiner—J. Richardson, 
Middlesborough, warehouseman—D, P. Kinsey, Newtown, watchmaker 
—J. J. Tanton, Milton-next- Sittingburne, bricklayer—A. C. Primavesi, 
Hove, watchmaker—R. Pywell, Uppingham, assistant—H. Py bus, Wast 

hant—P. P. Herbert, Brighton, hairdressor. 

SCOTCH SEQUESTRATIONS. 
Dunean and Sutherland, Edinburgh, merchants—Methill Paraffine 

Oil Company, Methill—M. Stevenson, Govan, farmer—D. Robortson, 
Inverness, joiner—A. M‘Kellar, Inverness, boot and shoe maker—J. 
Young, Glasgow, licensed victualler. 

Derby, bottle merc 
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French, bottled «owe 0 0 Rape, dO ssccsceoee 6 0 O 0 Syrups, lowtogdyel — 34 0 35 6 — cigars, bd duty 58 6 0 22 0 

jena em 00 00 Petroleuw—per tun , lw to fine brown.$/£9/7 28 0 33 6 | Tuxpentine—Per cwt 

Val 8, duty 7s per cwt bs Crude Pennsylvania. 0 0 © 0 | Bengal,Benares, low to fine American Spirits,wthcks 23 0 @ 0 
encia, new eve * : * ® aan pe Te Se ae White ....000. 1065113 86 6 41 0 French do ss... 27 6 O 8 

Muse: a: 0 efined .........per gel Isdfd 164d Date, lwtofine yl 9/7&104 33 6 37 6 cough man oe 0 
sarees red & Chesme 25 0 26 0 | Provisions—Duty free ; very ion? to fine Wool—Exeisu—Per 1 ack of 240 a 
ee tineecminrete 25 0 35 0 Butter--Waterfordpewt 0s 0d 0s 0a DIOWN...++0006 S/G9/T 26 0 33 6 Fleeces 3. Down hogs.. “a i0 14 19 

Bt Michel. _ 8 de a Carlow sevvsverseeeee 0 O 0 O | Penang, superior yellow to Hali-bred hogs ..... ¢ 15. 
. ichael, 1st quality, Cork, 4ths, new 92 0 94 0 good white...l0464£11/3 38 6 40 0 Kent fleeces ............ ib 0 16 0 

» TEC DOXwereesseeeee 0 0 O 0 Limerick ......00 00 00 Iwto fine yellow.9/7&10/6 35 0 33 0 8. Dwn ewes & wthrs 13 0 lt 0 
Do, 2nd quality. 9 9 0 0 Friesland fresh ......100 9 102 0 lw to tine brown...8/&9/7 29 0 34 6 Leicester do... Lt 10 15 10 
Valuncle teorrromerrtee 00 00 American new... @ 0 0 0 | Madras— Sorts—Clothing, picaics 16 19 17 10 

ee es,ch 6 0 O 0 Jersey epateiiinmameasenc eee Se crystalised whtell/3£12/ 40 @ 43 v PTE srecsereeeeereeree 1410 15 0 
x. CLLY sscosveeeeeeper box 0 0 O 0 Bacon, singed—Waterf. 76 0 60 0 low to fine yellow.10/6 85 6 39 6 Choice . is 0 14 0 
el Hamburg ... 0 75 0 Native, low brown to low GEEE ceccceescscoscocss 13. 6 13 16 

Poneman dh 18 : . 0 Hams—York 0102 0 yellow .. E97 2 0 38 O Combing—Wethr mat i611) 17 0 
nega bag . ™ 6 al - 0114 0 Jaggery .. soseveeeS/ 26 0 28 0 Picklook 3 0 14 0 

pelea p br ee 0 rd—Waterford & Li- 2 Siam and China, low to Common ... ll ¢0@ Ro 
alae -eaagegemenen i a i merick bladder...... 52 0 86 0 good white...L0/611/8 39 6 49 0 Hog matching ......17 0 17 10 

Flax~—daty a pe ? L 0 Cork and Belfast do.. 76 0 80 0 low to fine yellow and Picklock matching... 153 10 14 10 
~~ a2 Firkin and keg Irish. 74 0 80 0 978106 34 6 39 0 Super do ..1t 0 32 0 
tiga SSK aconber tom 00 00 American & Canadian 60 0 0 0 0 33 6 CoLoniaL— sdsea 

Bt Petersburg Wiicad... 63 0 84 0| Perke-Amer.&Canpb 90 0 0 0 uptosy Finer Sinmh © 2 4 § 
Shek = puto mer.&Can.p.b 90 0 0 0 BOOK crsceorseceseeeee/7 30 0 31 0 Scoured, KCrreveye OL 2 

Semetinn PE ny 5 0 eei—Amer.& Can. p.tc 98 0 112 0 MUSCOVAAO seserssreresere8/ 27 0 29 0 Unwashed see @ £9 8 
»govt dressed... 0 0 Cheese—Euam... 0 62 0 | dava— Locks and pieces... 0 6 1 LI 

n — nativeditto.. 0 0 O 8 0 52 0 low to good white ...11/3 40 6 42 0 Slipe and sKins ...... 0 9 t & 
ee aay teve : 35 : 0 31 0 low to fine yellow and tT. ee vill Iii 

sbg, clean, per ton 09 00 v 72 0 GTCY rcrccsescseesereeed/S 85 0 40 0 Scoured, cc, 011 20 
a. Rice—aduty free Havana, white, above No, Unw ashed cocsseseree U SD CLL 

. = 0 Carolina ........ percwt 0 0 0 0 1S srrereesersseseeersereel? 0 0 0 0 Locks and pieces .. U 9 1 4 
ca 0 Bengal, white ........0. 8 0 14 0 Hloretie, Nos.15 218.113 41 uv 42 6 Adelade-Fleecedlunb G@ 9 L 4 
oie 0 _ cargo aya yellow, 12 a 14.10/6 38 0 40 6 Olv Lt 4 

21 0 Madras .... 30 90 -_ lall— 36 6 58 6 0409 
0 ow? 0 Arracan, Rangoon, &.. 7 VU lv 6 brown Th Y..97 82 & 8 OC 0s we 
9 21 10 GE Kinintiicniinine 80 3 0 Bahia & Maroim, low grey VU log i Lk 
0 16 0 | Sago—duty 44d per cwt to goud white ......40/6 35 0 38 6 ol a3 & 

6 CATTINZS sesccreecees 0 12.10 Pearl......00per cw 18 0 21 0 low ty tine brown,..S/@9/7 28 0 34 6 vé Uy 
via, goud & line 5 2 6o © Saitpetre— J Pe: nam,Varaiva,&Maceio, Locks and pimes .. 0 8 & « 
= ype +9 10 33 0 Bengal... 20 0 21 6 low to good white lu 36 6 38 ¢ Cape G. Hope— 

rope ea or 16 0 20 0 v 36 gy} and lamb 14 
er 30 10 English, retined scm 25 6 26 6 5 33 « Scoured, & L ¢é 

juss. 30 © 31 0 | Nivrars oy . 6 33 «& coured, &c, 1 6 

ne. coeecesseococcoocees RATE OF SOVA ceosseee 14 6 15 6 vu V9 UDWasAte seers sees + 63 

_—S 
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THE ECONOMIST. (July 3, 1869, a 
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STATEMENT Che Ratlwap Monitor, 
0, 2 f Imports, Exports, and Home Consumption of the following articles in the 26 

weeks ending June 26, 1869, showiug the Stock on June 26, compared with the RAILWAY CALLS FOR JULY. 
corresponding period of 1868. -—— Amount per share.——, 

FOR THE PORT OF LONDON. a bE 2.6 ee Arona 
Metropolitan new ordinary 5! 

\ 
~~ yy wena 

*,* Of those articles duty free, the deliveries for Exportation are ine'uded under ane 4 as ae 80,000 

the head Home Consumption. Rhymney 6 per cent. 107 prefer- um Si 
EAST AND WEST INDIAN PRODUCE, &c. CDCE 000 seoveneee wecceereecceseonocosces 15 we wo oe 2 0 0 2. 12,000... 22,009 |! 

SUGAR. =—= 

Exported. Home Consump. Stock. EPITOME OF RAILWAY NEWs, 

1868 | 1869 | 1868 | 1869 | 1868 | 1969 
[ee ame TraFFic REcEIPTs.—The traffic receipts of railways in the J; 

tons | tons tons | tons tons | fons | Kingdom for the week ending June 20 amounted, on 13.503 mij 
— = = “aa “— — — Th 77) and for the cuninaiinn: week of last year, on 13,337 mile % 
3065 76 122 1411 3283 385 1267 | 772,2134 showing an increase of 166 miles and of 19, 
3011 8 140] 3497] 1925 | 1468) 4877 | The gross receipts on the 14 principal railways amounted, for thy 

Yeoa9 | Week, on 9,823 miles, to 655,657/, and for the corresponding 
of 1868, on 9,676 miles, to 641,732/, showing an increase of 147 mile 

12167 | 17902} 2078 876 | 11345] 7323 | 27471) 39108 | and of 13,9252 The total receipts for the week show an i 
2482 | 10487 935 553 | 552C] 5049] 3130] 1:580 9 : : ; 
1059 1059 220 Nj 860 1079 1318 3 of 3,372/ as compared with those of the preceding week, ending the 

932 922 lll 109} 1149] 680} 2112] siz | 18th ult. 
9732| 9133] ... 7 | 11254 | 10851 915| 834 

39504 3344 1721 | 30128 | 25582) 24946} 52768 RAILWAY AND MINING SHARE MARKETS. 

96°03 | 5119 | 3492 | 94300 | 85386 | 66325 | 78807 LONDON. 
MOLASSES. Monpay, June 28.—The principal transactions in the share markets 

aah tage to-day were on account of the fortnightly settlement on Wedngs. 
day next. British railway stocks commeneed with dulness and 

Imported. __ Exported. Some Consump. Stock. aa average fractional Ledine while colonial and foreign ps 

tons | tons | tons | tons | tons tons tons | tons about $ better. The changes officially recorded were :—A recovery of 
West India.) 3259) 3127 482 488 | 1760) 8209) 1590) 1480 | 4 in Great Eastern, a relapse of } in South-Eastern, a fall of 1 in Great 
Design _ 838 | Northern (A), $ in Great Western, and } each in London and North. 

Western and North London (New, 1868). In mines, a fall of 4 in Tip 
Croft, an advance of $ in St John del Rey, and a recovery of }ig 
Chiverton. 

Tuxspay, June 29.—In the share market to-day British and f 
mEasenl railway stocks and telegraph shares were firm at a fractional advangg 

Imported. delivered to Vat.| Home Consump. while miscellaneous securities showed no alteration from yesterday's 
anaesthesia’ fensisseeesaasas espana earn } quetations. The changes recorded in the official list were :—In rail 

gals gelo | gals | gels | gals | gals | gals ways, a recovery of } each in Great Western and London and North 
West India.1762190 . = —- = | wo wot Poo Western, a rise of # in Caledonian, 3 in Taff Vale, and 1 in ditto (0); 

97020 | 159845 | 23850} 7470| 37580 98755 | a decline of § in Great Northern, ? in Metropolitan, 14 in ditto (Exten- 
Exported. sion), 4 in South-Eastern (Deferred), and a further 3 in ditto (Ori 

720090 | 61650 | 74250 | 72000 | 243495 | 205560 | nary), In colonial, a rise of } in Grand Trank of Canada, } in Meb 
048625 11743965 11403865 | 961200 1938795 12257170 \ereaeas bourne and Hobson’s Bay, 1 each in Great Western of Canada (6 

cent. 1873 Bonds) and ditto (54 per cent. 1877-8 Bonds), a further }in 
COCOA. ditto (Original), and 1 in Grand Trunk of Canada (2nd Preference 

[owes 1 auus | owts | owas | cuts | om | owts Bonds). In foreign, Great Luxembourg were 4 better, and D 
B.Plantation| 46740 | 46752} 5512| 2706 | 24377/ 32875 | 37144] 31970 | and Witepsk (registered) a further 4. In mines, banks, and telegra 
Foreign......| 4252 | 21024} 2033 9930) 3390 | 12071 | 22179 | Providence were 1 lower, and Frontino and Bolivia Gold 4; Devos 

Total ...| 50992 ‘ 49215 | 54149 | Great Consols were 5 better, Don Pedro 4, London Bank of Mexico} 
nee te ee eee Pe Agra (B), Société Transatlantiyue Frangais, United Kingdom, and 

London Provincial } each, Reuter’s and Electric and International 3 
tons tons | tons | tons | tons each, and Submarine 1. 

West India... ius 36 a — a m4 WeEDNEsDAY, J une 30.—The share markets to-day were quiet through 
2145 | 3426 ; 1283 | 1878 1720 | 2779 | Out, and the only changes were :—An advance of 7 in Great Eastern, 1 
310 181 140 251 138 | in North-Eastern (Leeos), $ in ditto (York), and a further 7 in Caledo- 

2967 | 4710 796 1521 | 2268 | nian, and a further decline of ¢ in Great Northern. In colonial 
oes) oe , 1485 | 242 | and foreign, a rise of 1 in Grand Trunk of Canada (lst preference 

48210 | 28610 16720 | 18927 | bonds), }in Mlinois Central, 3-16 in Lombardo-Venetian, and } each 
in Ottoman (Smyrna to Aidin) and Dunaburg and Witepsk, and a re- 

30152 | 45201] ... noe ‘ 18487 lapse of j in ditto (registered). In mines, an improvement of } in 
PEPPER. Taquaril Gold, } in Uuited Mexican, and a further 4 in Don Pedro, and 

a fall of 1-16 and 4 respectively in Port Phillip and Scottish Austra- 
oie ae peg a et | 401 a1 et lian. In banks 5 Theatin Anglo-Austrian advanced 1}, and 
2663 | 2564 |  ... ve 2772 1805 | 2138 20 London and Westminster $; Oriental Bank Corporation declined 4, and 
pkgs | pkgs pkgs | pkgs | pkgs Indo-European 4. Anglo-American wera ¢ better, British Indian Sub- 

ge ps oo oan an — e493 | marine $, Submarine 2, and Electric and International a further 2. 
CINNAMON] 7378 | 19908 wad —s 6997 | 11815} 2984 TuHourspay, July 1.—In the share markets to-day, British rat 

TELEGeE gate’ E- "2 rr J S222 

— —_—_—_ 

56799 1775 1771 | 64172 | 60304 31379 26039 

EIEE Sse 

prnemeeen stocks commenced with dulness, and closed at an average fall of 2. 
bags | bags | bags 88 | Colonial and foreign and miscellaneous securities averaged about 

— | better. The changes officially recorded were :—A relapse of $ in Cale- 
donian and } in Great Eastern; a decline of 3 in Great Northern (A), 

RAW MATERIALS, DIRSTUFFS, &c. 4 in Lancashire and Yorkshire, } each in Great Western, London and 
serons | serons | serons | serons | serons | serons | serons Brighton, London and North-Western, and Metropolitan, 1 each in ditto | 

aa chides | cntuen | eee | tte? | onZzts | 824 | (Extension), Midland, and ditto (Birmingham and Derby), and } in 
LAC DYE... - se oy 3058 : 2921 " 2578 3 South-Eastern ; an improvement of 1 in Glasgow and South-Western, 

tous | tons | tons | tons and } each in Manchester and Sheffield and North-Eastern (Berwick). 
— = —_ In colonial and foreign, an advance of } in Grand Trunk of Canada, 1 

- — | each in ditto (2nd preference bonds and 3rd preference stock), $ each in 
INDIGO. ditto (4th preference stock) and Northern Railway of Buenos Ayres, 

Cheats | chests | chests | chests | chests | chests | chests | cn sts | and + in Lemberg-Ozernowitz. In mines, Chiverton were } better and 
East India...) 13574 | 112:3)  ... 8503 | 7738} 16269| 13462 | East Lovell 3; Don Pedro relapsed }; East Bassett were 1 lower, 

"T1607 | 12100 | | ne | baal | 8782 | 4724 | 5420 | YUdanamutana of South Australia 3. ; 
en Farivar, July 2.—The change in the values of home railway stocks 

SALTPETRE. have been of little importance. London and Brighton showed a rise of 3, 
—s o i “e tous | tons | ome | toms | tome. ~— but Great Western and South Eastern were 4 to + lower “nr 

oo oe ove 0 7 4 2 Caledonian, 784 to 79; Great Eastern, 38¢ to 888; Great Northern A, 
zie Seehsdege date - = = = = 106} to 107. eo Luxembourg eet esan ime quiet, at 10 5-16 

COTTON. to 10 7-6; and South Austrian and Lombardo-Venetian at 20} to 204. 
bales | bales | bales) bales | baics | bales | bales | bales | Erie railway shares were } lower, at 194 to 20; but Illinois Central, at 

— 130 ~| = ose 28 oe ae a i to a showed . rise . pony th in - foreign coor dt 
on oe ‘ see ut with the exception of a fall of } in Peruvian 5, an 

eee a 8 Ka |e —_ 48137 | Turkish Five ser aan: and Italian 1861 stock, the quotations were 
all kinds. ¢ |'765845 [1411396 | 260108 | 198085 |1334260 |1194950 | 607830 without quotable alteration. American securities command but little 

attention, and the 1885 bonds, at 78% to 788, showed a fall of 3. The 
Total ...]1844116 jissaces | 280108 | 192035 fias7i3s j1415497 | c4sces | 430617 | ) g92 bonds were quoted at 80} to 80%. 

bags 5 
PIMENTO..| 4764 | 2979} ... oe 4877 | 5470 | 38861 

FEESTENET THT Ff 
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The Economist’s Ratlwap and Mining Share List 
THE LATEST OFFICIAL PRICES ARE GIVEN. 

—_—_——— 

i 
Amount of Shares. 

ORDINARY SHARES 

AND STOCKS. 

Name of Company. 

No. of 
Name of Compary. Name of Company. 

| Amount 
Paid up. 

ee Se 

\Midland Cons. 6 per cent Stock} 1°°2$ 
Do. Con. Bristol & Birm 6 p« 33]. 

169709} 203 ae Great Western of Canada, Shares 
Retetel end Tineter -orosrere-ce Stock|100 (100 | Do. 6 per cent Bonds 1878 . 

eErlE 

fFie g 

Corn 
Dublin and Belfast Junction .. 
Dundee, Perth, & Aberdn J unc 

Glasgow and South- Western ... 
Great Eastern, Ordinar™ Stock.. 

Do. East ‘Anglian Stock... 
Great North of Scotland 

Great Northern 
{ Do. A Stock. 

| Do. B Stock 
Great Southern . a +8) 

Lendon, Brighton & South 
London, Chatham, and Dover... 
Do Metropolitan Ex, A ...00... 

London and North-Western...... 
London and South-Western..... 
Manches., Shef., & Loncolnshire 

: 

493: 
14512) 
40000 

Stock|100 

1126a|126¢ 
Stock|100 |100 
Bicck/100 
Stock}100 

Do, 4} per cent redeemable.... 
Do. 44 per cent irredeemable.. 
Do, Leices. & Hitch. 4 p c Stk 

[North British .0. sossssse 

Do, Edin., Pert! » B 
N.E.—Consolidated pref. 4 pr ct 

Do, 44 per cent. redeemable ... 
Do. Berwk., G.N.E. 4 p c pref. 
Do. York, Hull & Selby Pure. 
Do. Stcktn & Darin., A 5 p ct 
Do, B aniC 6 per cent......... 
Do. W.Hartlepool Harbour&R 

North Staffordshire... 
South Devon Annuities 10s...... 

Do. Tavistock Annuities, 10s.. 
Do. Fixed 44 per cent. ........- 

\Sth-East.—(Readng Ann. 1/ 6d) 
Do, 44 per Cent ssevsree . 
Do. Fixed 44 * itranowecen 

Taff Vale, No. 1 .so.ses0:eee0 
Waterford and Kilkenny ........ 

LINES LEASED 
AT FIXED RENTALS. 

Do. 5} per cent. 1877-8 se 
Madras guaranteed 5 per cent... 

P 
Oude and Rohilkand, guar. 5 pe 
Scinde guaranteed 5 per cent ... 

Delhi d0.....e-ssesceseceneseeee 

Do. Punjaub do pba ake a 
Do, Indus Steam Fiotulla ...... 

FOREIGN, 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 
guaranteed 7 per cent ..0-000++ 

Belgian Eastern Junction......... 
B. Ayres,G.Southern. g 7 pc Lim 
Central Argentine, guar. 7 pr ct 
Dunaburg & Witepsk, Lim.g.5p ¢; 
Dutch Rhenish ....crrceeeerereoree 

Btock | 100 
2102/100 

Stock!100 
Stock) 100 

100 

Mexican, Limited 
Namar & Liege gua. 14 per ann 

Do. guar. 6 per cent Pref. 
Northern of France.......+s-0+« 

Waterford and Kilkenny 

PREFERENCE SHARES. 

Do. No. 2 sess 
Do. 6 per cent 7. 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 

Great Northern, 5 per cent ...... 
Do. 5 p c Redeem, at l0pepm 
Do. 44 per cent dO ccessesessseres 
Do. 5 pr ct do. at 5 pr ct pm... 

Gt South & Wst. (Ireland) 4 pc 
Gt West. Joint RentCharge g 5pc' 

Do. (Berks, & Hants Ex) 5 pc 
Do, Preference 44 per cent ... 
Do, Irredeemable 4 per cent... 
Do, 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stocs.. 
Do. Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock ... 
Do. 5 per cent do ssereressresees 
Do, 8. Wales guar. 4 percent. 
Do. 4} per cent .. eeee 

Dew. Rtn Ont. Ist gua. Stock 
Do, 2nd guarantee Stock ...... 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual 6 p c preference’ 
option till 1866... 

Do. perpetual 
option till meet 

-|Lancaster and Carlisle, 44 p cnt 
Lancashire and Yorkshire, 6p ct; 
Do. 6 per cent (E. Lancashire 
Do.44pc( Blackburn Purchase) 
London and Blackwall, 44 peSt 
london and Brighton, 5 rome 

guarantee Stock No. 1........ 
Do. 5 per cent do No, 2. 
Do. 6 per cent do......-. 

eeeeee 

100 |Dundee, Perth, & — June. 
100 |Glasgow & 8. -W. gu 5.p 
100 |Great Eastern, E. c. “Ext. No.1 

106 

984 
983 

110 
723 

eeecee 

eeeeee 

112 

100 
100 
100 
25 

100 
Btock|100 

100 

Clydesdale Junction 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 

De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference.. 
Do. No. 1, 5 per cent. stock ... 
Do, E. U., Harwich 4 pe shares’ 
Do. Woedbridge Ext. 4pr cent 

Hull and Selby  ........09 
Lancaster and Carlisle 
London and Blackwall 
London and Chatham 
London and Greenwich. 

Do. Preference. 
Lendon, Tilbury, 
Lowestoft, guarantee 4 o cent 

Do. 6 per CONE ....000sseeseeeeeeee 1 
54|Manchester, Buxton, & Matlock 

Midland Bradford .......sss00000+ 
Northern -_ Eastern, 5 pr cent 

De. 6 CBRE coccccsecocsccccocecs 
North- cane Aperp pref 5 pc 
Notting. &Granth. Riwy. & Cnal. 
Preston and W. seeereseceeeceeses 

Royston, Hitchin, and SLepreth 1 
Shrewsbury and Hereford. ° 

D0, dO sesrsesesseeee 
South Staffordshire.. 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed.. 

Vale of Neath .....0000++0 
Victoria Station, Pimlico .. 
West Cornwail........ 
West London, Class 
Wilts and Sumerset .. 

DEBENTURE peat 
Great Eastern 
Do ooseee: 
Great Northern 
Great Western.. 

Do New Issue eco 
Lancashire and Yorkshire... 
London, B ton &e. ... 
Lendon and North-Western... 
London and South-Western. 
Metropo’itan District ., 
Midland.....cocccocccccscecccecseeceees 
North British, E. P. and D. B... 
North Eastern .. oe 
North London .. 
South-Eastern, 5 per cent.. 

BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 1 
Bombay, Bar. & fone India 

pe 
Calcutta & Sth. East., guar. 5 pc 
Cape Town and Dock 6p eguar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. aren i 
East Indian ........ 

De. L Shares ..... 

Gt Eastern, Newm. &c. 5 pr cent! ++ 

G. Western, W. Midland, Hereford 1 J SEYSSSsssssssessssasss 
8§| 8 
10 | 10 
20 | 20 

33, 
2 

N. Rail. of Buenos Ayres g.7 p ¢ 
Ottoman (Smyrna to Aidia) ... 
Paris, Lyons, & ¥ eliterranean.. 
Paris and Orleans  ....c.sssesses 
Recife & San Fre ncisco (g. 7 pe) 
BSambre and Meuse ......00-e00seee+ 

Do. 54 per cent Preference ... 
San Paulo, Limited, guar. 7 p c 
8. Austrian & Lombardo-Venetn 
Do. Obligation  ...ccocrsscssseees 
Southern of France........cesssssss 
Turin and Savona ........ 
West Flanders.........sseeee. 

Do. 5$ per cent. Preference .. oon 
Western and N.-W. ot France. 

BRITISH MINES. 

East Bassett ([llogan) 
East Caradon ..... 
East Carn Brea . 
East Grenville .. 

East Wheal Russell (Tavistock 
Grambler& St Aubyn(Gwennap)} - 
Great Laxey, Limited «esses» 

3/Great South Tolgus ...ccccssss- 
40 \Great Wheal Vor penises eee 
{o,|Grenville eerecereeeee seveseceseoecees 

Herod’s-Foot ..... 
Hingston Downs.. 

nhs (Uny Aaa 
\Ma ke Valley ...... ... 
New Seton....... 

7isiMozth Wheai Crotty 
§| Prince of Wales .....+...+« 

14| West Bassett (Lllogan 
224|West Caradon (Liskeard)......... 
10 |West Chiverton .......scccscrssesses 

Seto: 

oe 

Nh. eeerccecerecesse 

Wheal Bassett (Ilogan) ......... 
Wheal Buller (Redruth)........... 

7 |Cape Copper.....crrrccccresssereeres 
2 [Capulla Silver .orcc-cercereseseseeees 
5 an rccnsanne 

1 |Mariquita aid tlstsieeangheasens 
2 |M. Aureos Mraz. Goid Mag. Co. 
% |Panulcilio Copper, Limited...... 

Do. 5 per cent do No. 4 .. 
Do, 44 per cent 1858...... 
Do, 4g per cent do 1863.....+ . 
Do, 7 p cent. Preference Stock 
Do. 6 per ct do. (W. EB. &C.P.) 
Do, € per CONE 1LS59....cccccseeree| 

London Whatbam and Dover,..| «+++. 
Lon, & DL-W., Cov. & Nun.5pc} 111 
a ) seri and —. eosese 

wsebury & sence 
on 145 Stock/100 

23878) 20 

Do, 5 p ct debentures, 1869-71 
Do. 5 per cent. do., 1870-71... 
Do. 5 per cent. de., 1870 
Do, 14 per cent do., 1872 

Grand Trunk of Canada .......0+ 
Do, Equipment Mort. Bonds.. 
Do, First Preference Bonds... 
Do. Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preference Stock.. 

Great Indian Penin. guar. 5 p ct 

see 

AUSEPAUAL....00.r00c00ce00 
1b Bt John del Key ....csceccessoraeers 
284) United Mexican ses.ce..e.cecomsens. s 
6 | Vanecuver Coal .......cecsssessses » 

TG. BOL. dasicacedncesttintiesaiiiivninees Lumitea 
45655) 20 DO. NOW  ssecesseee eceesoeces 
Btoca |, 00 Great Sth. of India guar. 5 pr ct | 084 
Stock }100 eo De guaranteed 43 per cous ...) 984 Oweme Set _LosewsnnocaenmSenwrmSawosnw 

34 per 
Do. Senne 6 per cent eve 

ES NE SS 
See eeeenae nae eee ee 
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BANK OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Bank of California 
| n Francisco, the terms for which may be ascertained 

| 798 

| 
at their office. 
Threadneedle street, April. 18 

HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

{ (Capital, £4,050,000 ; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 

dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
| the Branches of the Imperial D:toman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of produce, 
such as Cotton. Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 
Terms may be asceriai ed on application at the offices 

of the London Agency, No. 4 Bank buildings, Lothbury, 
R. A. BRENAN, Manager. 

EX& LISh, SCOTTISH, AND 
j AUSTTALIAN CHARTERED BANE. 

Paid-up Capital, £600,000. 
Letters of credit on the branches are granted ec the 

| most favourable terms. } Biils on the Aastratian Colo- 
| nies negotiated and sent for collection. 
} Deposits received at rates and for periods which 
| may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
| undermentioned Agents of the Bark, viz. :— 
| ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton 

| Messrs Harris, Bulteel, and Co.. Plymouth. 
A. Heywood, Sons, and Co., Liverpool. 

— Heywood, Brothers and Co. Manchester, 
| Lioyd’s Banking Company, Birmingham, 
| National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Trero. 

SCOTLAND. 
| British Linen Company Bank. 
| North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank, 

| 
| 

| 

IRELAND. 
Bank of Ireland. 

By order of the Court, 
HENSY MOUULES, Secretary. 

72 Cornhill. London. FC. 

} 
i 
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‘| HE AGRA BANK (LIMITED). 
ESTABLIsBED IN 1833.—Caprra, £1,000,000. 

| Heap Orrick—Nicbolas lane .Lombard street, London 
BANKERS. 

Messrs Glyn, Mille, Currie, and Co., and Bank 
of England. 

} Brancues in Edinburgh, Calcutta, Bombay, Madras, 
| Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Ufiice on 
the terms customary with London bankers, and interest 

} allowed when the credit balance does not fall below 
| £100. 
| Dxrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 montis’ notice of 

withdrawal. 
At 4 per cent. per annum, subjectto 6 months’ notice of 

ithdrawal. 
At 3 per cent. perannum, subject to 3 months’ notice of 

withdrawai. 
Excertionar Rarss for longer periods t 

months, particulars of which may be 
application. 

Bits issued at the current exchange of the d ny on 

any ithe branches of the bank free of extra charge; 
and approved bills purehased or sent for coilection. 

SALES and Puncua etiected in h and foreign 
| Securities, in East India steck anu loaws, ud the safe 
| custody of the same unvertuken. 
| duterest dravn, aud army, navy, and civil pay and 
peBsions reaiiseu 

Every cthea 

1 twelve 
oblauicUu on 

dcscription of banking business and 
british and ludian, transacted. 

HomMSUN. Chairman 
mONCY age? vy 

QRL ENT AL BAN | 
CORPORATION. 

Incorporated by Royal Charier, 3uth August, 1951. 
Paid-up capital, £1,500,000; reserved tund, £444,000. 

COURT oF DIRECTORS. 
CHarinman—James Biyty, Esq. 

Dervury-Cualmman—James Walker, Esq. 
George Arvuthnoi, Esq. Alexander diackenzie,Esq. 
Duncan James Kay, sq. | Lestock nobert Reid, ksq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Cuiz¥F Manacun—Chariles J. F. Stuart, Esq. 
SUb-ManxacEeR— Patrick Campbell, ksq. 

Banknus. 
Bank cf England, Union Bank of London, 

Bank of Scotland, Lundon. 
The Corporation grant Dnaits, and negotiate or 

collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Pomt ue Galle, Shangnai, Singa- 
pore, Syduey, aud Yoko vama, on terms which may be 
ascertaimed at their office, Ahey also issue Circular 
Noies for the use of travellers by the Overland route. 
They undertake the agency of parties counected with 

India, the purchase and sale of Indian Secarities, the 
safe custody of Indian Government Paper, the receipt 
ot. Interest, Dividends, Pay, Pensions, &¢., and the 
effecting of Kemittances betweeu the above-named 
depenccucies, 

They aiso receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms ior Which may be ascertained on appieation 
at their oiltice. 

Office hours, 10 to 3. Saturdays, 10 to 2. 
| ‘Threauneedie street, London, 1369. 

THE ECONOMIST. 

BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 4 Old Broad 
street, London, E.C. 

~ 

WILLIAM PURDY, Manager. 

T HE LONDON AND SOUTH 
AFRICAN BANK, 

Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 

Issues Letters of Credit, free of charge, and Drafts 
on its Branches at the uncermentioned places, viz.:— 

Port Elizabeth. Fort Beaufort. 
Graham's Towa. D’Urban. 
Cape Town. Pietermaritzburg. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, ¥.C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 

HARTERED MERCANTILE BANK 
J of INDIA, LONDON, and CHINA, 

Invorporated by Royal Charter. 
capital, £750,000. Reserve Paid-up fand 

£150,000. 
Covrt or Directors. 

George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq., James J. Mackenzie, Esq. 
James M. Robertson, Esq. | David T. Robertson, Esq., 

Ellis James Gilman, Esq. ex Officio. 
BANKERS. 

Bank of England. London Joint Steck Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 

tlements, China and Japan. 
The Bank receives movey on deposit, buys and sells 

Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.C. 

USTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C. 

Paid up capital, £434,656. 
Lonpon Boarp. 

James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted atthe London office, where Letters 
of Credit and Drafts are granted on all the chief towrs 
in Australia and New Zealand, as well as on the head 
ofiice and brancnes of the Bank. viz.:— 

New Sovra Waxzs, 
Sydney (Head | Grafton 

Uftice) Tenterfield 
West Maitland Mudgee 

Hay 
Deniliquin 
Araluen 
Forbes 

! Taree 
Grenfell 
| Bowenfels 

Armidale Singleton 
Braidwood Yass 
Goulburn Newcastle 
Wagga Wagga Muswelibrook 
Bathurst § Marrurundi 

QUEENSLAND 
Bowen 
Clermont 
Maryborough 
Gladssone 

JOHN CHRIS 

park OF NEW ZEALAND. 

Baakers to the General Gevernment of New Zealand 
the Provincial Governments of Auckland, Canterbury 
Utago, &e. 

Brisbane 
Ipswich 
Rockkampton 
Warwick 

| Mackay 
Townsville 
Toowoomba 

Paid-up Capital. £500,000, 
Reserve Funa, £150,000. 

Read office, Auckixnd.—srauches aud Agencies at— 
Addison's Plat. Kaiapoi. Queenstown, 
Arrow. Lawrence. Ross, 
Bienheim. Lyttelton, Shortland. 
Brighton. Macrae’s Flat. Staiford Town 
Charieston. Manuherikia Timaru. 
Christchurch. Mount Ida. Tokomairiro. 
Dunedin. Napier. Waikouaiti, 
Dunstan. Nelson. Waimea. 
Dunstan Creek. | Newcastle. Wanganui. 
Greymouth. New Plymouth, | Weilington. 
Hokitika. Oamaru, West Port. 
Invercargill, Picton. Wetherstone. 

This Bank grapts Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness cennected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LAKRKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.U., Aug., 18 
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LleBia COMPANY'S EXTRACT 
of MEAT. 

Yaris Exhibition, 186:—TI'wo Gold Medals; Havre 
Exhivition, 1868—The Gold Medal. 

Only sort warrauted perfect and genuine by Baron 
Liebig, the Inventor.—“A success and a boon"'— 
MEDICAL PRESS AND CincuLar. One pint of delicious 
beef-icu for zgd, which costs ls if made from fresh 
meat Cheapest aud finest flavoureu “ stuck” for 
soups, &. 

CAJTION.—Require Baron Liebig’s signature upon 
every jar. Sola by all Italian Wauarehousemen, 
Grocers, Chemists, and Shy’s Store Dealers. 

This Extract is supplied to the British, French, 
Prussian, Russian, and other Goveraments. 

__ en 

[July 3, 1969, 
N ETHERLANDS INDIA RAILWay COMPANY. 

Notice is hereby given to shareholders 
England, that the Third Interest Coupon ot tea 
2 me = be PAID on the 15th July a 

with £13.50, at the offices of M 
and Co., in Lon@on., — Brothas 

The Hague, 28th June, 1869. 

perce INDIAN 
COMPANY. 

4,000,000f FOUR-AND-A- 
CENT. OBLIGATIONS, GUARANTA, PER 
THE HOME GOVERNMENT. BY 
Notice is hereby given, that the Fifth Co 

15th July next, will be PALD, on and after . 
at the option of holders, either in London, at the ‘ay, 
of Messrs Horstman and Co., with £1 igs nm 
Amsterdam, at the office of the Kas-Vereg; . = 
22f 50c ; or at the Hague, at the office of Compan 
with 2 2f 50c. * 7 

The Hague, June 28th, 1869. 

QE 

(COMPANY OF THE RAILWAYS op 
/ THE SOUTH OF AUSTRIA AND UPPERIMALy | 
Bondholders are informed that the payineant of the | 

half-vearly interest falling due on the lst Ji 
will be made from that day at the rate of 7 
bond, at the undermentioned places :— 
Paris—MM. de Rothschild Brothers, 
Marseilles —At the Syndicate of the Agents de Chay 
Lyons—MM. P. Galline and Co., aud Veuve Mor 

Pons, and Morin, 

{ 

Geneva—M ML. Lombard, Odier, and Co, | 

R AILWay) 
ISSUE OF 

due 

Berne—MM. Graffenried and Co. 
London—Messrs de Rothschild and Sons. 
en 

LANCASHIRE UNION. T HE 
RAILWAYS COMPANY. 

he Directors are prepared to receive q | 
for the issue, at par, of £66,000 of the Conte] 
bentures for three, five, or seven years, bearing interest 
at the rate of £4108 per cent. per annum, and which 
will be issued to applicants, free of cost. 
A Commission of 10s per cent. is allowed to gents, 
The amount raised on these Debentures will rank 

before the Company's Share Capital, representing | 
£450,000. The Company's lines will be worked and 
maintained by the London and North-Western Rail 
Company, and by arrangement between the two 
Companies the principal and interest for the time being 
respectively due and payable upon or in respect of the 
Debenture Debt of the Lancashire Union Railways 
Company will form a first charge upon the amount 
guaranteed by the London and North-Western Com- 
any. 

. The interest will commence from the date when the 
money is placed to the Company's eredit, and will be 
paid half-yearly or the 15th January and 15th July, 

Any farther information may be obtained om appli- 
cation to the undersigned.—By order, 

MASKELL WM. PEACE, Secretary, 
2 McClure’s court, Standisgate, Wigan, June, 186), 

‘ ¥ qQ rT \ THE TRUST AND LOAN 
a COMPANY of UPPER CANADA, 

Incorrorated by Roval Charter, 
ESTABLISHED i85L 
Capital £1,000,000, 

Paid up, £250,000 Uncalled, £750,000. 
Reserve fund, £70,618. 

Dizzcrors. 
The Right Hon. Eiward Pleydell Bouverie, MP,, 

President. 
Charles Morrison, Esq., Deputy Chairmas. | 

James Hutchinson, Esq. W. Gordon Thomson, Bag, | 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq.,MP. | 

BanKuxs—Mesers izlyn, Milis, Currie, aad UO | 
This Company was the first established in England 

for the purpose of recei z, upon the security of a | 
large subscribed capital, money on deposit at & fixed | 
rate of interest, and lending the same, together with | 
the paid-up capital, on mortgages uf real estate in 
Canada. Tae Cownany has been in successful opera 
tion since 1851. The Directors are now issaing de 
bentares, for 3 years at 4} pec ceut., and for 6 years 
and upwacds at > per cent, interest, payable at Messrs) 
Glyn, Mius, Currie, and Co., om 1st January aod lst 
July. Auy information required can be outained om 
application to 

F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, BC 

7 tp i ; (JOMPTOIR DESCOMPTE Di 
PARIS. 

Incorporated by National decrees of 7th and 8th @) 
March, 1348, and by Imperial decrees of 20th of July, 
1854, and dist of December, 1566. . 

Recoguised by the International Convention of 
Suth April, 1362. | 

| francs. & | 
Capital fully paid up score 80,000,000 6 3,200/000) 

{ 

francs. & 
Reserved Fune c...ccccsscsreesse 20,000,000 0 

Heap Ors we—14 Rue Bergere, Paris. 
Agencies at— “ 

Lyons, Marseilles, eal” Nantes (France), Alexandis) 
(Egypt), Caleutta, Bombay, Shanghai, Hong Kom 
Sayzon (Cochin-China), Bourboa (Reunion), a 
Yokonama (Japan). 

Loxpon BANKERS. 
The Union Bank of London. 

Lonpox AGEency—144 Leadennail stccet, B.@. 
Manacsr—G. Pietsen. 

Sus-Manacer—Theod. Vromel. 

The London Agency grants Drafts and Letters 
Creuit, and purchases or collects Bulls payable at a 

above-vuamed places 
Yhe Agency will conduct banking business of evey 

description with the Continent, muia, China, uc, & 
&c., upon terms to be ascertained ai tue U.unce 
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COLONIAL [NVESTMENTS. 

Tae CEYLON COMPANY 
ited) are prepared to effect investments on 

sani) yin and Mauritius, with or without 

antee as may be desired. 

further particulars, application to be made at the 

of the Company, Palmerston buildings, Old 

London,—By order, 
road street, R. A. CAMERON, Secretary 

qiry OF LONDON BONDS. 

TAN MEAT ax POULTRY MARKET 
| EOP Te xp APPROACHES). 

£234,000, 

igned is directed by the finance committee 
of the Corporation of London, acting under an order of 

the Court of Common Council of the 17th of June, 
1969, to dispose of City Bonds to the above amount, for 
the purpose of completing the purchase of lands and 

|} the execution of works connected with the site and 
hes (other than the Western approach, called 

| r House street) of the Metropolitau Meat and 
Poultry Market at Smithfield. 

The Bonds will be issued, at par, under the common 

gal of the Corporation, for sums of £1,000, £500, or 

£100 respectively, for a period of nine years, and bear- 
interest, payable half-yearly by means of coupons. 

at the Bank of England, at the rate of £4 58 per cent 
per annum. 

grcunrry.—The Bonds, principal and interest, will be 
out of the monies to be received by the Corpora- 

} from the rents and other payments of the tenants of 
|| the said market (subject to existing charges); aud in 
‘i theevent of those funds proving insufficient, then out 
|) of the general re venues of the Corporation. 

Parties desiring to tender for any of the said Bonds 
gust make application at the Bank of England (Privaie 
Drawing © flice) in the form annexed ; such applications 
tobe accompanied by a payment or remittance to the 
gid Bank of 10 per cent. upon the amount applied for. 

ions will not be received later than 3 o'clock on 
Wednesday, the 7th July instant. 

Allotment will take place at this office by J. T. Bed- 
1 ford, Beq,, the Chairman of the above Committee, with 
theundersigned, on Friday, the 9th of July; and in the 
grentof an amount greater than the sum of £234,000 

being offered, a rateable allotment (not less than £100 
ip any case) will be made to each applicant. 
No application for a greater sum than £50,000 will be 

received from any individual or firm. 
The balance ot the amount allotted must be paid at 

this office not later than Friday, the 23rd July instant ; 
gon payment of the balance scrip receipts will be 
lasued to purties producing their letters ef allotment 
and Bank of England deposit receipts; such scrip 
feceipts will be exchanged for Bonds, so soon as they 
gall have been prepared and sealed by the Court of 
Common Council. 
Interest will commence from the dates of payment 

io full, respectively. 
Printediforms of application will be furnished at this 

@fice and at the Bank of England. 
BENJAMIN SCOTT, Chamberlain. 

Chamber of London, Guildhall, 2nd July, 1869. 

‘The unders 

[Form OF AePLICATION.] 
LOAN £234,000. 

METROPOLITAN MEAT axp POULTRY MARKET 
(SITE ayp APPROACHBS). 

| To the Chamberlain of the City of London. 
| Sir,—I hereby tender the sum of pounds, 
| by way of deposit of 10 per cent. upon the sum of 

pounds, on account of the loan of £234,000, 
{ tbe raised by the Corporation of London, for com- 

pleting the purchase of lands and the execution of 
works connected with the site and approaches (other 
than the Western approach, called Charterhouse street) 
of the Metropolitan Meat and Poultry Mariet at Smith- 
field; and I request that City Bonds may be delivered 
% me, or to my order, in respect thereof, in accordance 
with the announcement in respect of the said loan, 
which has been made public; viz.:— 
Gf bonds of par- Bonds for £1,000 each 
ticular amounts————-Bo'ds for £500 each ——-— 
are required, ere Bonds for £100 each 
state detai's.) BeeMhicccceseccecccedlt 

Name in full 
Address in full. 
Quality or description s00 

Dated this.........d@y Of... sere 1869. 

Al J » ’ rn 7 7 |(HEAP, LIGHT. AND DURABLE 
. ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
LT has been extensively used and prenounced elli- 

cient and particularly applicable for warm climates. 
_ It is a non-conductor. 

| It is portable, being packed im rolls, and not 
1 = Gangs in carriage. . : 

. It effects a saving of halfthe timber usually re- aud g y 

It can easily be applied by any unpractised person 
Sth. From its lightness, weighing only about 42 lbs to 
square of 100 feet, the cost of carriage is small. 
INUDOROUS FELT, for damp walls and for damp 

%, under carpets and floor cloths; also for haing 
iron houses, to equalise the temperature, 

Price, ONE PENNY PER SQUARE Foor. 
ptoGcon and CO.’8 PATENT FELTED SHEATH- 

overing Ships Bottoms, &c., and 
DRY HAIR FELT, for Covering Steam Boilers, Pipes, 

peal ees the radiation of Heat, and saving 25 per 
uel, 

Samples, testimonials, and full instructions on appli- 

CROGGON AND COQ., 
$63 New Earl street, 
(34 Bread street, } 

) snee staass 
&.C 

And at Liverpool and Glaagoe 

THE ECONOMIST. 

ALLEN’S 
37 STRAND. 

DRESSING 
87 STRAND. 

A LLEN'S BAGS. 

ALLEN’S OVERLAND TRUNKS. 
37 STRAND. 

A LL EN’S DESPATCH BOXES. 
37 STRAND. 

LLEN’S PRIZE MEDAL, 
awarded for generalexcellence. Tllustrated cata- 

lognes of 500 articles for Continental travelling, post 
free. 

Gust: ie 6 yn: 
Several Hundred Axminster Hearth Rugs, large 

sizes, which we are now selling from 16s 6d to 24s each, 
usual prices, 358 to 40s; and some Hundreds of Yarn 
Rugs, nearly 2 yards long, at 4s 11d each. 
Muslin and Net Curtains, Printed Chintz Furniture 

Dimities, White Damask and other Dimities are new 
and handsome. 

Worsted Damasks, Reps, Cloths for Curtains and 
Tapestry and Embroidered and Damask Table Covers. 
There are some patterns remaining of the lot of ¢ 
super Kidderminster Carpets at 2s 9!d a yard. 

Beautiful designs in Brussels and Velvet Carpetings 
entirely our own. 

Axminster Carpets with Borders. 
Good Tapestries 25 4jd a yard, fit for Hotels, &c, 

Various good patterns of Printed Felt Druggets at 
Is 6} a yard. 

The stock of Chairs, &c., for Bedrooms, is of a better 
quality, style, &., than usually kept by other houses, 
aud all warranted. 

CHARLES MEEKING and CO., 
141 and 142 Holborn Hill, 

Corner of Brooke street, near Furnival’s inn. 

“MY LIBRARY.” 

Edited by PAMPHILIUS. 

SIXPENNY VOLUMES. 

Each Volume compiete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper 

The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a cHEAP, NEAT, PractIcaL, and 
Progressive Liprary, calculated to stimulate to m- 
DUSTRY, ENERGY, PERSKVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

‘“ MY LIBRARY ' will be devoted to practicat and 
PROGRESSIVE KNOWLEDGE—will be a Mirror of 
Literature, Screncz, and Arr—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Rising GeNERATION to struggle, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel.” 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that GooD company does to our conversation 

erceeeseeeee Lf succeeding volumes are as well handled 
and as pertinent to their subjects as the two before us 
the work, as a whole, is certain to become popular. As 
aproof of our own appreciation, we cordially recom- 
mend ‘My Library to the notice of our readers, and all 
who have youths to instruct.”—Era. 

Ward Lock and Tyler. 158 Fleet street. 

yar \ * 
HEATRE ROYAL, ADELPHI. 

Sole Proprietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Mellon. 

Novelty and attraction. Sixth week of a new domestic 
drama, entitled EVE, in which Mr Benjamin Web.ter 
will perform. 
Monday and during the week, at 7, DOMESTIC 

ECONOMY. Mr G. Belmore and Mrs Leigh Murray. 
At 8, EV. Mr Benjamin Webster, Mr Henry Neville, 
Mr J. G. Taylor; Miss Furtade, Miss Lillie Lee, and 
Mrs Alfred Mellon. And DID YOU EVER SEND 
YOUR WIFE TO CAMBERWELL. Mr G. Belmore, 
Mr R. Phillips; Mrs Leigh Murrav,and Miss Lennox 
Grey. 

Od » ~ 70 in A) 

PROFESSOR PEPPER'S LECTURE 
on the Great Lightning Inductorium, as delivered 

before their Royal Highne-ses the Princesses Louisa and 
Beatrice.—‘‘ Kobin Hood” and “ Aladdiv,” musically 
treated by George Buckland, Esqg.— ihe ‘* Astrometro- 
scope.”"——Wvodbury’s “ Phow-Kelief rocess.""—Dore’s 
Pic.ures of “ Elaine.”—Stokes on Memory.—At the 
RO1AL POLY LECHNIC.—Une Shilling, 

yc: a ” Q oO 

(JURES OF ASTHMA, COUGHS, 
Colds, &., by DR LOCOCK’S PULMONIC 

WAFERKS.—From Mr Jchn Coble, M.P.S., broad row, 
Yarmouth: “I have great pleasure im stating that 
many persons, to my knowledge, have derived greut 
benefit by tae use of DR LOCOCK’'S WAFERS.” 
They give instant relief to asthma, consumption, coughs, 
and all disorders of the lungs, and have a pleasant 
taste. Price 1s 14d and 25 ¥d per box. Sold by all 
druggists. 

a —————- - : . 

PORTMANTEAUS. KEITH, PROWSE, AND CO.’S 
MUSICAL INSTRUMEN ‘1s. 

, 

ALEXANDRE S GOLD PRIZE} 
MEDAL HARMONIUMS may be seen in all 

varieties, for Church, Drawing-room, and Cottage, | 
from 5 to 100 Guineas, new and second hand, at the 
City Agency. | 

THE ORGAN ACCORDION HAS 
two rows of vibrators, organ keyboard, three 

octaves, and is as easily played as the accordion. Any 
pianist can perform upon it without study. Price Four 
and Five Guineas. 

i USICAL BOXES BY NICOLE 
I FRERES.—KEITH, PROWSE, and CO., direet 
importers, offer parties seeking really fine well-tuned 
INSTRUMENTS a selection of more than 200 boxes, 
with ali the recently-introduced improvements, from 
Four Guineas. The new boxes with accompanient of 
flutes, bells, and drum, should be heard tobe appre | 
ciated, as the expressive effects upon the ear are exceed- 
ingly novel and beautiful. } 

ONCERTINAS, GUITARS, 
ZITTARS, and FLUTINAS for INDIA, from Two 

Guineas upwards. BARREL PIANOFORTES, playing 
a variety of dance music, &c., from 14 Guineas. 

LUTES.—THE NEW MODEL | 
FLUTE (old fingering), for beauty and volume of 

tone unsurpassed, 34 Guineas and 7 Guineas. Also, 
Rudall and Cu.’s Prize Medal Flates, new and second 
hi and. 

Just Published, 3rd Edition, “ Hints to Flute Players,” 
price 6d. | 

SECOND-HAND HARPS, TWO 
Grecian, equal to new, £35 and £40; Barrel 

Pianofortes, two self-acting, £20 and £30; Pianofortes, 
five by Broadwood and Collard, 14 to 40 Guineas. 

4 
NEW GRAND TRICHORD |) 

PIANOFORTES, which have a compass of Seven | 
Octaves, repetition action and additional Metal Bracings 
for extreme climates. The toneis full and rich, and the 

,articulation rapid and distinct. They embrace every 
important advantage secured by Grand Pianofortes | 
costing nearly double the prices quoted, and they are | 

i 
} 

i 

guaranteed of the greatest durability and excellence. | 
The Bourdoir Grand, 7 ft 6in. by 4ft 7in., 60 and 65 
Guineas; the Drawing Room Grand, 8 ft by 4ft 7 in., 80 | 
and 85 Guineas. 

A,OLIAN HARPS.—NEW MODEL. 
A —These enchanting instruments, vibrating with 
the slightest breeze, supersede anything of the kind | 
hitherto manufactured, 268; or in case with tuning key, 
complete, £1 lls 6d; old model, 12s to 21s; double 
harps, £2 2s. 

r rr | 
TY AGENTS FOR THE ROYAL | 
ITALIAN OPERA.—Boxes, stalls, and amph-j 

theatre stalis in the best positions; also tiekets for all 
the theatres and places of amusement in London. 

City Royal Musical Repository, 48 Cheapside. } 

| 

“TA  ANDALUZA.”—SOCIEDAD 
de Almarenistas, Puerto de Santa Maria, Cadiz | 

Bay, Spanish Wines exclusively. For duty paid price | 
list of 35 different qualities of Spanish Wines, shippeu | 
and bottled by the Association, address José Piodela { 

| 
| 

(sole agent), 124 Fenchurch street, B.C. Sample (one 
dozen assorted) cases, 25s and 54s respectively, sent on 
receipt of remittance. 

DUNVILLE'S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to | 

the International Exhibition of 1862, Dublin Exhibi- | 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, | 
London, W.C. | 

7a ‘i | INAHAN’S LL WGHISKY.| 
—DUBLIN EXHIBITION, 1865.—This celebrated | 

old Trish Whisky gained the Dublin Prize Medal. It 
{s pure, mild, meilow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan’s 
LL Whisky.” 

’ 7c * rrvyy 

LLSOPP’S PALE OR BITTER 
ALE.—Messrs 8. ALLSYOPP and SONS beg to 

inform the Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Casks ot 
13 Gallons and upwards, at the Brewery, Burior- 
on-Trent, andat the Branch Estab)ishments. 

Messrs ALLSOPP and SONS take the opporcunity of | 
announcing to privatefamilies that tueic Ales, so siroagly | 
recommended by the medical profession, may be pru- 
cured in Draugnt and Bostles, genuine, from all the | 
most respectable Wine and Beer Merchauis and Licensed 
Victuallers , on * ALLOUPE'S PALE ALS” being | 
specially asked for. | 

oO mn FOLLOWAY’S OINTMENT.— | 
Painless Cures.—Sores, wouuds, aud otver diseases | 

affecting the skin, are amendavie by this cooling and | 
healing unguent. It has callea forth the loudest praises 
from persons who had suffered for years from bad legs, | 
abscesses, and chronic u.cers, after every hope of cure | 
had long passed away. Nene but those who have ex- | 
perieuced the soothing effect of this ointment can form 
an idea of the comfort it bestows by restrainin ginflamma- 
tion and allaying pain. Wherever this ointment has 
been ence used it has estabiished its own worth, and 
has beeu eagerly sought after again. In neuralgia, 
rheumatism, and gout, the same application prope: ly 
used gives wonderful relief. Inthe nursery, it displays 
its curative powers over the ills of infancy with even 
greater prommence and more happy effects thaa over 
the chroni¢e complaints of maturity. 
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800 THE ECONOMIST. 

NEW VOLUME OF THE ANNUAL REGISTER. 

This day, in 8vo, price 18s, 

THE ANNUAL REGISTER: 
A Review of Public Events at Home and Abroad, for the Year 1868 ; 

Being the SIXTH VOLUME of an improved Series. 

The Volumes for 1863 to 1867 are still to be had, price 18s each. 

LONDON: RIVINGTONS, WATERLOO PLACE; AND THE OTHER PROPRIETORS. 

DIVIDENDS 10 TO 20 PER CENT. 
FOR SAFE AND PROFITABLE INVESTMENTS 

SHARP’S INVESTMENT CIRCULAR. 
POST FREE. 

(THE JULY NUMBER NOW READY.) 
Contains every information respecting the best-paying and safest Stock and Share Investments, 

with Market Prices and Dividends, &c., &c. 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 

MESSRS SHARP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 

Established 1852. BaNKERS—London and Westminster, Lothbury, E.C. 

Just Published, price 9s, | 

THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 

By WALTER BAGEHOT. 

CHAPMAN 

FOURTH EDITION, SIXTH THOUSAND. 
Fourth Edition, in One Volume, 8vo, with Map and 

Thirty Lithographic Plates, price 21s cloth, 

REALITIES OF IRISH LIFE. 
By W. STEUART TRENCH, 

Land Agent in Ireland to the Marquess of Lansdowne, 
the Marquess of Bath, and Lord Digby. 

With Iuustrations from Drawings by the Author's 
Son, J. TOWNSEND TRENCH. 

“This is certainly a remarkable book, and it dis- 
tinguishes itself in the current lite-ature of the Irish 
mestion by striking out a decided line of iis own.”— 

= Timms. 
“The appearance of this work is most opportune. It 

will help Eng ishmen t» understand Iveland and the 
Irish better than they have ever d.ne before.’ —Pa.v 
Mati GazxTTE. 

“This work is dfferent from any other book on 
Ireland we have met with. Its title, realities of Irish 
life, faithfully describes its contents.’ —QuaRTERLY 
REVIEW. 
London: Longmans. Green, and Co., P.ternoster row. 

Tuis day, crown svo, price ss 6d, 

How CROPS GROW : A TREATISE 
on the Chemical Composition, Structure, and 

Life of the Plant, for Agricultural Students, with 
Illustrations and Tab.es of Analyse-. 

By SAMUEL W. JOHNSON, M.A. 
Professor of Analytical and Agricultural Chemistry in 

the Sheffield Scientific School of Vale College, &c., 

Revised with numerous additions, and adapted for 
English use, by A. H. CHURCH, M.\1., and W. T. T. 

| DYER, B.A. Pr fessors at the Reyal Agricultural 
College, Cirencester. 

London : Macmi'lan and Co. 

Un the ist July, price Gs, 
c Tv T 

THE WESTMINSTER REVIEW 
NEW SERIES. 

No. LXXL JULY, 1869. 
ConTEN rs. 

I. Indian Railway Reform. 
Il. The Four Ancient Books of Wales. 
ILL. Labour and Capital. 
IV. Patents, Patentees, and the Public. 
Vv. Mr Mill's Analysis of the Mind. 
Vi. Prostitution in Relation to the National Health. 
Contemporary Literature:—1. Theology aud Philosophy. 

2. Politics, Sociology, and Travels.-—3. Science.— 
4. History and Biography.—5. Belles Lettres.—6. Art. 
London: Triibner and C>».. 60 Vaternoster row. 

MACMIL AN’S _MAGAZINE, 
No. 117, for JULY. 

ConrtTeENTs. 
. Profess r Seely on. ihe Great Roman Revolution.” 
. “ A Brave Lady.” By the Author of * John Halifax, 

Gentleman” Chaps. 2 aud 4. 
. Miss Octavia Hill on “ Organise1 Work Among the 

Poor. 
. “The Story cf an Afternoon.” By B. B. B. 
Mirs Yorge on “Chi dren's Literature of the Last 
Century.” 

“ Estelle Russell.” Chapters 27-29. 
Mr F. Fapier Broome’s * Sunset Off the Azores.” 
“ The Co..dition of O,era in Engian .” 
Mr R. UH. Hutton on * A Questionable Parentage for 
Morais.” 

* ~ -e Posture in the Communion.” By 
A. P. 

SEE MR HALSE’S PAMPHLET ON 
GALVANISM, for cure of Paralysis, Rbeuma- 
tivm, L.digestion, Nervousm ss, Debility, Loss of 
Muscular Power, Spinal Complaints, Sciatica, 
&c.—Send two stamps to Mr Halse, 40 Addison 
read, Kensington, London, for it, 

SONS of we 

~ = 

AND HALL. 

M‘CULLOCH’S COMMERCIAL DICTIONARY. 
Now ready, an entirely New Edition, in One Volume, 

8vo, with il Maps and 30 Charts, price 63s cloth, or 
70s strongly half-bound in Russia, 

A DICTIONARY, PRACTICAL, 
c THEORETICAL, and HISTORICAL, of COM- 
MERCE and COMMERCIAL NAVIGATION. 
By the late J. R.M‘CULLOCH, of H.M. Stationery 

ce. 
New edition, revised and corrected throughout: with 

a Biographical Notice of the Author. Edited by HUGH 
G REID, Secretary to Mr M‘Culloch for many yeers. 
London: Lengmans, Green, and Co., Paternoster row. 

Now ready, price 3s 6d, 
7 ‘¢ rl nN y 

OURNAL OF THE STATISTICAL 
SOCIETY for JUNE. Vol. XXXIL,, part 2. 

ConrTENTs. 
1. Report of the Council for the Year 1868. 
2. Dr Gay, F.R.S., on In-anity and Crime. 
3. S. Brown—Stat'stics of the Netherlands. 
Miscellanea — Mineral Statistics, Local Taxation, 

Periodical Tables, &c. 
London : Edward stanford, 6 Charing cross, 8.W. 

On June 26 was published No. 6, Vol. V., of the 

[NS VESTORS’ MONTHLY MANUAL. 
The Proprietors of the INVESTORS’ MONTHLY 

MANUAL, in order to render it thoroughly efficient, 
have decided upon giving a careful Summary of the 
Half-Yearly Rerorts of the Companies mentioned in 
the MANUAL, 
They have also decided upon receiving for it a few 

pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive sale, 
and is a peculiarly valuable medium for Finsncial and 
Commercial Advi rtisements, because it differs from 
ordinary daily anu weekly newspapers in being a works 
OF CONSTANT REFERENCE Fok 4 WHOLE MONTH, 
and is used exclusively by all monixD CLASSES. 

Sold as a Supplement to the ECONOMIST, price 6; 
separately, $d and 9d. 

Advertisements for the next number must be sent op 
or before the 29th oi July. 

Orrick, 340 STRAND. 

VD Th pa Pr 7 7 
]cE PITCHERS (THE AMERICAN 

Double Wail), for iced water, wine cups, &c.; also 
the American butter dishes for use with ice. The best 
treb!y-pluted, greatest variety, and most reliable are 
those made in America by the Meriden Company, 
whose sole agents in London are the Wenham Lake 
Ice Company, 140 Strand. 

2 0 SEK ~ rr , 
CE SAFES AND WENHAM LAKE 
ICE.—The Wenham Lake Ice Company's cel(- 

brated Prize M-dal Kefrigerators and new Du lex 
Refrigerator, regi-tered March 17, 1869, fitted with 
wa‘er tunks und filters, and combining every modern 
improveme:t wtheu unnecessary complic:tions, ace 
uvequalied for simplicity, efficiene. durability, and 
economy. Wenham L ke Ice delivered in town for 
less thin a id per lb; or packages of 2s 6d, 5s 9d, and 
upwards, forwarded into the country by “ goods train ” 
without precep’ible waste.—Lllu-trated price lists free 
at the svle office, Wenham Lake ics Company, 110 
Strand, london, W.C. 

‘ ‘ , y 
[cE CREAM MACHINES, 

Nesselrode Ice Pudding Moulds, Seltzogenes, 
Champagne Frappé Pals tor use with the improved 
freezing powders, ana everything connec ed with 
freezing, of the best, cheapest, most modern, and re- 
liable character.—Sole office, Wenham Lake Ice Com- 
pany, 140 Strand; London, W.C. 

, 

FE LL’S PATENT LEATHER 
DRESSING MACHINE, 

NOTICE. 
The price of this machine, which is suitable for shay. 

ing, grounding, or paring all kinds of calf, ort, sheep 
or other similar light skins, either white or brown, is 
now reduced to £50. Orders addressed to George Fell, 
Bolton, Lancashire, will have prompt attention, 

NICOLL 'S PROMENADE COATS; 
“The Prince's Frock Coat” and “The Prince's 

Riding Coat” made of Elastic Cloths, the cost for 
morning wear being 35s and 42s. The same styles and 
shapes are made in cloths of a higher finish for Dress 
Promenade at various prices. 

’ > pavapernd 

ICOLL’S FASHIONABLE 
WAISTCOATS consist of Cashmere, Quiltings, 

Drills, &c., and are made of the same materials ag the 
Frock and Riding Coats. 

arelatemat: mal” Sar be Manninen NiCOLL'S FASHIONABLE 
TROUSERS are of Check, Fancy, and 

Angolas, in different qualities, at prices from 143, 
2is, 258, &c. 
CNEen ne 

’ ‘ 

NicouL S FASHIONABL 
OVERCOAT—“ The Prince's Paletot,” 

garment inclines somewhat to the figure, and has g 
very gentlemanly appearance. Is made of Tweed yn. 
lined for One Guinea; fancy Cheviot, trimmed with 
Silk and Velvet, Two Guineas-and-a-Half; of Melton 
Cloth, Two to Three Guineas. 

7a ’ " 

JICOLL’S SPECIALITIES — IW 
EVENING AND MORNING DRESS FOR 

GENTLEMEN. Dress Coats, 523 6d to 73s 64; 
Frock Coats, 63s to 848; Morning Coats, 42s to 68g, 

ERVANTS’ LIVERIES.— 
The best at Moderate Prices.—Treble Mill’d Cloth 

Overcoats, and Mill'd Cloth Frock Coats, thoroughly 
Waterproof, for Grooms and Coachmen. 
H.J.NICOLL, Tailor to the Queen, the Ro* al Family, 

and the Courts of Europe. London: il4, 116,118, 
120 Regent street, W.; and 22 Cornhill, E.C. Mans 
chester: 10 Mosley street. Liverpool: ‘0 Bold street, 
Birmingham: 39 New street. 

HE B. B. NEW PATENT 
LAWN-MOWER, London made, of high-class 

Metal only, fitted and finished in a superior style, 
10-Inch Machine, £3 58; 12-inch, £4 58; 14-Ineh, 
£5 58; 16-Inch, £6. 

J.B. BROWN an‘ Co., 90 Cannon street, and 
148 Upper Thames street, London. 

DUCATION 1D 
IN GERMANY,— 

ANGLO-GERMAN ESTABLISHMENT, Bonn 
on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army, 
Civil service, and Mercantile pursuits, German and 
French are constantly spken in his Se 
where the comforts of an English home are provi: 
by an English lady (Mrs Thomas). The highest re- 
terences given.—Apply to Herrn Director THOMAS, 
39 Meckenheimer Strasse, B nn-on-the-Rhine—Fre- 
quent escorts 

SAUCE.--LEA & PERRINS.--SAUCE. 
THE “WORCESTERSHIRE,” 

pronounced by Connoisseurs, 
“THE ONLY GUOD SAUCE.” 

Its use improves appetite and digestion. 
UNRIVALLED FOR PIQUANCY AND FLAVOUR 
BEWARE OF IMITATIONS, 

To avoid which, see the names, 
LEA & PERKINS, oa all bottles and labels. 

Ask for **LEA & P’ Ss’? SAUCE, 
Agents—CROSSE & BLACKWELL, London, and sold 

by all Dealers in Sauces through ut the World, 

a mn tp nn ~ 7 oO 

YHUBB’S PATENT SAFES— 
the most secure against Fire and Thieves. 

CHUBB'S PATENT DETECTOR LOCKS of all 
sizes, and for every purpose—Street-door Latches with 
small and neat Keys—Cash, Deed, Paper, and Writing 
Boxes, all fitted with the Detector Locks—lIron Doors 
for Strong Rooms. 

Iilustrated Price List, gratis, and post free. 
CHUBB and SON, 57 St Paul's churchyard, London; 

28 Lord street, Liverp.ol; 68 Cross street, Manchester, 
and Wolve hampton. 

. ‘? als 

\ ILNEKS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rooberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements during the last 
talf-century constitutes their safes the strongest, and | 
(quality considereu) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phoonix Safe 
Works, Liverpool, the must extensive and complete in 
the world. Depots: Liverpool, Mauchester, Sheftield, 
Leeds, Hull; London depot, 47a Moorgate street, City, 
near the Bank of England  Curenlars free by post. 

HeLLow ay’s PILLS.—| 
Bilousnese, Diseases of the Liver.—Through im- 

verfect drainage or uncleauly havits, tee hoc sammer 8 | 
sun will cause tne atmosph-re te be surcharged with | 
deleterious exhalations, which produce fevers and 
uritations of the bowels. ‘Yo check the undue action 
ot tie liver, usua ly the first indication of febrile com- 
piainis, the p ilsinvented by Professor Holloway stand 
unrivalles. ‘Chese pills are -o cheap'y and easily pro- 
curcd that none need suffer f: 9m uausea, indigest on, dis- 
ordered liver, dizzmess, vr torpid bowels, or, in a word, 
from any functi nal irregularity. ‘These pills produce 
a happier effect in the digestive organs than any otner 
medical compound, whether mineral or vegetable. By 
these means any person can easily secure robust health. 

= -accennenapisniianntonieneiammaisetiamcaiaialaal —— 


