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FOUR PER CENT. 

Tue Bank of England raised its rate of discount on Thurs- 

day from 3 to 4 per cent., at which point it had stood 
since February 28th. 
the Bank compare as follows between that time and the 

present :— 

The bullion and the reserve of 

Bank of ENGLAND. 
Bullion. Reserve. 

1883. £ £ 
February 28. .. ..1...ss.cscseree 23,000,000 ...... 14,000,000 
Mier Gina. ciccsccaccscisccieccases 20,500,000 ...... 10,300,000 

LOE BE GBRE occcssccvescess 2,500,000 ...... 3,700,000 

From this point of view, the rise in the rate might have 

been considered as the natural action of the Bank directors 

when the reserve and the bullion had dropped to a point 

which called for a sharp rise in the rate to protect them. 

But though this would have been of itself a sufficient reason 
for the rate being raised, the Bank appears at the present 
time to have been influenced by the fact that it found itself 
on Wednesday in this week the centre of the general 
discount demand of the City. The figures of the Bank 
account give no clue as to how great that demand for 
discount was. But current report in the City places it as 

being not less than from a million and a-quarter to a 
million and a-half. Notwithstanding that the demand 
was thus diverted from Lombard Street to this 
extent, the rates ruling there are quite up to the 
Bank rate. In a few exceptional cases bills have been done 
at 32 per cent., but 4 per cent. is the rule for three months’ 
best bills. As yesterday was the Stock Exchange settling- 
day, it is not quite certain how far the rates paid then for 
bills may be an exact guide for the future. But it is as well 
to note one or two factors in the case which will not be 
without their influence. 

In the first place, the whole of the takings of gold for 
Scotland did not appear in this week’s Bank account. A 
further sum of 400,0007 is understood to have been taken 
for this cause since Wednesday. Fresh arrivals of gold may 
go some way towards filling up this amount, and we under- 
stand that a small sum in gold has already been received 
on foreign account, but it appears hardly likely that the 
whole will be replaced immediately. Then the natural 
action of events is always to cause the Government deposits to 
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run up at the Bank till the end of June—as the following ; dition of English agriculture indispute 

alternative courses open to the Government Thew mn: 
have adopted the principle which lies a¢ the oar rh. 

the 

figures show :— 
GOVERNMENT DEposITs. 
1883. 1882. 1881. 1880. 

. “1 7 a 000 
2nd return in May 7,352,000 ... 5,146,000 ... 6,440,000 7,131, 

End of June ...... ies _ 7,678,000 ... 8,786,000 ... 10,577,000 

GAB ..c00000 ‘ .. 2,532,000 ... 2,346,000 ... 3,446,000 

This will cause the outside market, now not over well 

supplied, to become more bare, and will assist the Bank to 

retain the command over the market which it has now got. 

Towards July it is also understood that a large amount of 

the bills recently discounted by the Bank will mature. The 

sums needed to meet these will either have to be borrowed 

afresh from the Bank, or to be taken from the open 

market. 
These matters point towards the market remaining much 

in the same position that it stands in for the present. On 
the other hand, the high rates now ruling here are certain 
to attract foreign money. We have heard already of 
inquiries from Paris and Berlin, and with discounts ruling 
in Paris at 24 to 23 per cent., and here at 3% to 4 per cent., 
money is certain to be attracted from foreign centres. On 
the other hand, it is not thought that with the conversion 
of the 5 per cents. on hand in Paris much money will come 
from that quarter here. 

The high rate for accommodation—4 per cent. for the best 
paper—-meaning, of course, fully 1 per cent. higher for 
many classes of advances, is to be regretted, as it may tend 
to check trade, which has been dragging along slowly since 
the year turned. On the other hand, it should be observed, 
that the Bank reserve and the bullion are now at avery low 
point. A reserve of 10,000,000/ calls in an ordinary way 
for a higher rate even than 4 per cent., and the City is 
never easy when the reserve is as lowas itisnow. But the 
foreign exchanges, as will be seen by the table which follows, 
are all working in our favour, and it may be probable that 
raising the rate now may diminish the necessity for a very 
stiff rate in the autumn—a probability which, with the 
existing position of matters, had already come to be seriously 
contemplated. 

Bank Rate and Market Rare. 

A Month 
Ago. 

A Fort- | Three 
night Ago. \Weeks Ago | Yesterday. | Last Week. 

Rates of EXCHANGE. 

| | | 
7 A Fort- Three A Month 

Yesterday. Last Weck. | night Ago. | Weeks Ago.| Ago. 

| Per Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille. 
BORBOD o.crescsscaviss | }forus | 1 agst. us r for us 
Germany ............ |}2 forus | if forus | 1 forus 4 for us * for us 
Holland ............ 11 for us 1} agst. us | 2 agst. us | 1}agst. us | 1 agst. us 
New York .......--| 1_agst.us | 3 agst. us | 3} agst. us | 3_agst. us | 2_agst. us 

New York Banks—Lecat RESERVE. 
£ £ £ £ 

Excess eanahommubitine ove e» 330,000 ... 165,000 ... 125,000 .., da 
Deficiency ......... we we on an ne aoe oan 45,000 

THE TENANTS’ COMPENSATION BILL. *¥ 
Tue Tenants’ Compensation Bill, introduced by Mr Dodson 
on Thursday night, although it is not likely to meet the 
exaggerated expectation of a large section of the class in 
whose interest it has been framed, appears to be a well- 
considered and useful measure. It proceeds on the lines of 
the Agricultural Holdings Act of 1875, while, at the same 
time, it seeks to supply the defects and provide against the 
practical difficulties which have rendered that unlucky piece 
of legislation almost wholly nugatory. It is too often for- 
gotten, when the manifold shortcomings of the Act of 1875 
are discussed, that it had at least the merit of getting rid of 
the absolute presumption of the common law, that whatever 
is put into the land belongs to the owner of the soil. The 
tenant's right to be compensated for the'unexhausted capital 
which he leaves behind on quitting his holding—a right which 
before the Act could, in the absence of custom, be only 
created by agreement—has since, the* Act, required an 
express agreement to prevent its coming into existence or 
totake it away. The Act being admittedly, in consequence 
of a number of imperfections in its provisions, a failure 
and the urgency of legislation being in the present con- 

[May 12, 1g93 
ble, there Were two | 

Irish Land Act—that the tenant has 
eee of a vote rights of free sale and Continuons pation are the legitimate logical consequence Th; 

was in effect the proposal of the Farmers’ Allian ~e, b it was exposed, as we have often pointed out be z ; 
objection that it ignored the fundamenta] conditic a - 
which the cultivation of the land is in this um ’ wander 
on. The only other plan, and the one which has se 
as appears from the Bills introduced by Mr Chap ay 
Heneage, found favour with agriculturists of the a 
opposite political views, was to amend the defects of a 
Agricultural Holdings’ Act, and to transform it from fal 
theoretical declaration into an effective practical remedy 

The chief faults of the Act of 1875 lay in its ch 
fication of improvements, in the mode in which it sehen’ 
the tenant’s right to compensation, and in the permissive 
character of all its provisions. It is important, therefore. to 
state clearly the exact scope of the change in the law which 
the Government Bill proposes in respect of each of thew 
matters. Improvements under the Agricultural Holdings 
Act are divided, so far as the right to eompensation is si t 
cerned, into three classes. The first class, which included 
drainage, the erection of buildings, the reclamation of waste 
land, and other operations which have a permanent | 
result, can only be undertaken with the previous written 
consentof the landlord. I™provements of the second class, } 

which comprise boning, Chalking, claying, &c., must | 
be preceded by written notice te the landlord. The 

t 

! 
' 

& property in the 

plin and My 

assi- 

eee. 

various modes of enriching the soil by artificial manures, 
and the consumption of purchased food, form a thin 
class, and in this case no previous notice or consent 
is necessary. The Government Bill retains the three 
classes, but alters their constitution. It excludes 
drainage from the category of improvements to which 
the landlord’s assent is necessary, and puts it into the 
second class, while it transfers all the processes comprised 
in that class in the Act of 1875 into the third. This is 
unquestionably a change for the better. Of all forms of 
agricultural improvement, drainage is at the present time 
the most urgently needed, and the most deserving of 

encouragement, and the effect of the Bill will be that where 
it is required the tenant can call upon the landlord to doit, 
adding a fair interest on his outlay to the rent, and if the 
landlord refuses, will have legally secured to him compens 

tion for the expenditure which he incurs in doing the work 
himself. It is also well to dispense with the necessity of 
previous notice to the landlord in the case of operations © 

common and so essential to good husbandry as those at present } 

included in the second class, while it is equally clear that to 

empower the tenant to claim compensation as a right for 

the execution of any permanent works which caprice 

excessive zeal might lead him to undertake would be - 

enable him to improve the landlord out of his estate. Pe 

the mode of measuring the compensation to be paid, the bu 

makes still more important and_ beneficial ag 

Under the Act of 1875, in the case of each of thet a 
classes of outlay, an arbitrary term is fixed at the expiratio 
of which the effect of the “improvement” is to be — 
to be exhausted, and the main element in determing ' 

compensation for an unexhausted improvement i 
be the sum laid out by the tenant upon ¥. | 7 ae 

as Mr Dodson pointed out, a doubly unsatis = | 

method of calculation. The duration of the res 0 
improvements, even of the same class, must ri 
with the conditions of soil, climate, and situation 

which they are carried out. And the outlay of the = 

which may be wise or short-sighted, can only accidenta ve 

a measure of the benefit which he has conferred up ler | 
land, The Government has accordingly adopted the Saha 
and more equitable principle of payment by wen ae nd | 
standard of compensation under the Bill, instead © - i 
ing on the date or amount of the outgoing tenant § oPerie | 

ture, will be the value of its results to his successor. . me | 

machinery for ascertaining the sum so pay: a | 

eee 

as under the Act of 1875, the landlord wit abe | 

liable for the amount, and will be able to charge it upon | 

estate. | 
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| = cr character, and it is not quite clear from Funds all over the Continent. 
urely permis hat this has been effectively dealt with.| It is natural, therefore, that keen attention should be sadson’s speech t . ae : ; ; 
= eae containsa clause invalidating every agree- | paid to all reports about the Tripartite Treaty. If that 

e * ees 
| ment which deprives the tenant of the compensation pro- | agreement exists and is solid. business men think that there 

vided by the new law, unless it gives him some authorised | is in it a guarantee for peace. The mass of force at the 

rovement Ot o ‘ i t owar 3 ‘ y ot w4< ‘ , 

| lords and tenants any longer absolute freedom to contract | the allied Governments. Germany, Austria, and Italy 

how far the Bill puts any limit upon the kind and | fully provided, and with an unusual proportion of artillery. 

dcompensation which itauthorisesthe parties That is six times the force which France and Russia, in whether and 

extent of theagree 

cisely the same forces will be at work to restrict the operation Jrontiers, and at least half of it admits, as against two 

| of the present measure as those which had succeeded in; armies so distant from each other, of rapid concentration. 

converting its predecessor into a dead letter. If there is no 

| definition in the Bill of what is to be deemed an authorised 

| substitute, it is obvious that the only practical result which 

| it will bring about will be that landlords, instead of con- 

tracting themselves out of all liability for compensation of 

any kind, will bind themselves to give compensation in some 

nominal or nugatory form. But this would be a distinction 

without a difference, and would leave the burning question 

of tenant-right exactly in its present unsettled and unset- 

tling condition. We hope, therefore, that the Government 

will either confine the power to contract for substituted 

‘compensation to the first and second classes of 
improvement, or that it will, at any rate, make it 

clear that no contract will be allowed to override the 
provisions of the law which does not confer upon the tenant 

| a bond fide and substantial equivalent for the right it takes 
away. The whole Bill proceeds upon the assumption that 
absolute freedom of contract between landlord and tenant is 
contrary to public policy, and incompatible with the proper 
‘development of the resources of the soil. If this assertion 
‘is justifiable, as within certain limits we believe that it is, 
‘its legitimate consequences must be faced, and it should not 
_be left to the caprice of individuals to evade or to tamper 
'with restrictions prescribed in the interests of the community 
| at large. 
| 

German staff, now so famous that its orders would be 
implicitly accepted. Moreover, what is even more important, 
if the attack failed, the three nations have every reason to 

Nice and Savoy. The two suspected nations would not, un- 
less under revolutionary enthusiasm, attempt such risks, and 

and if they do, and are not themselves ambitious, the peace 

business men are sighing. 

| Ll 

THE UNEASINESS ON THE CONTINENT. 

Tue extreme, on the surface the almost absurd, importance 
attached on the Continent to the Tripartite Agreement would 
| Surprise Englishmen less if they understood more clearly 
the depth of the unrest still existing in Europe. They 
‘think that people on the Continent are as tranquil as they 
are at home, and fail to notice the extent to which the 
tranquility is one of strained expectation. We have seen 
Teason recently to believe that the ablest men of business 
abroad are the least satisfied with the situation, and the 
‘most averse to enterprises the returns of which may be 
Postponed for any length of time. They all say, to begin 
‘with, that Prince Bismarck’s health is not secure, and that 
no one can tell what will happen after his death. He has 
‘Cae monopolised power, that the immense force of 
ee must then fall to men whose ideas are hardly 

‘ean ™ may be inclined to enterprises from which 

‘has latter! hoc ee Be by no mage £0 peacefu 1 as he Prrsves A ; n, or may be inclined to modify the internal 
aa of the country in the despotic sense. A [doubt 

| wean Fo a eee as to the course of events in Russia, 
|| upper hand” and iat a war party might get_the 

deine acces nd run great risks in order to be rid o 
= complications ; while as to France apprehension is! 
sit ersal. The best men of business doubt most if th sent | Stuation in France can last hil © prese 

‘agree with Prince Bisnwn2 while many, perhaps a majority, 
| change the rul nee Dismarck, and think that after any great 
either by cit whoever he is, will try to strengthen himself 
| compensedion vering Alsac-Lorraine, or by obtaining 

= them in Belgium, or Italy, or even Spain. 
oid these views do not, as a rule, speak 

ot precisel : 
that Ppen, but they do ex P y expect this or that 

France, therefore, rendered powerless to express her irrita 

to break up the alliance. Russia can give the Balkan Pen- 
insula as well as Prince Bismarck, or better, and France 

way, and more especially the faith of Austrian Princes, who 
have to take the strong pro-French feeling of Poland and 
Hungary into their account. Every sign, therefore, bearing 
on the treaty is watched with eagerness, and little trifles, 
showing good feeling or bad feeling between the different 
Ccurts, are treated on all Bourses as matters of importance. 
Especially is the bad understanding between France and 
England observed, for if that should end, France, it is con- 
sidered, would be set free at sea, and might find allies who 
if the sea were not free would be useless. 
A good deal of all this feeling is exaggerated, those who 

express it taking too little account of the strong popular 
desire for peace, which almost prohibits carefully-prepared 
war. The feeling, however, is quite real,and explains much 
of the lassitude observable in business everywhere, the low 
price of what ought to be good securities, even Prussia 
paying 4 per cent. for loans, and the querulous eagerness of 
grave men for fresh information. This eagerness is most ; ; pect something to ha stale disastrous, and they ‘iain all cape am marked, and has greatly developed the habit of reading the 

ar as is English papers, which, as thoughtful men on the Continent 
know, wish to report all that occurs accurately, and are not 

re disturbed by the feeling that fourteen days after a quarrel 
Igium ports, and in some places, particularly in | 2 foreign army may have crossed the frontier. A fear like | ante acdoe Rhine, and in Vinnes by a mee ia that is very injurious to the judgment, and quite fatal to 

est changes in French politics, A severe | the sense of security which induces men to enter into heavy 

1& nearly a: possible from long risks. There is 
| rd ‘ihm ‘neasiness about politics, shown in all 

| to abstaj 

j 

| believe absurd re tion to speculate, and in a readiness to 

Sc speculations. 

fect, however, of the Act of 1875 was its | illness, for instance, of President Grévy would depress the | 

| themselves out of the law. But the important question is | could call out for defence at least three millions of men, | 
thems ” 

to substitute for that which its own provisions prescribe. Pre- | combination, could employ at a distance from their own 
| to SUUS 

The allied Power lies in a square in the centre of Europe, | 
protected to the north and south by the sea, completely | 
traversed by railways, and with its two most dangerous | 
regions open to reinforcements from every quarter. The | 
French armies could not penetrate a hundred miles without | 
being encountered by forces superior to their own, supported | 
by equal reserves, and all directed by the skill of the | 

combine to inflict punishment. Germany would try to weaken | 
France, and to obtain the line of the Vistula. | 
Austria would claim the Balkan, and Italy would recover | 

a peace is thereby secured, of which this is the grand recom- | 
mendation, that if it is only solid it may survive Prince Bis- | 
marck. His successors, whatever they may do, will not | 
voluntarily reject alliances which extend the power of Ger- | 
many from the Baltic down to the Mediterranean, and even | 
tothe Black Sea. They will try to retain such advantages, | 

may be long. And it is a peace likely to be long for which | 

There is little doubt among the well-informed that the | 
agreement exists, for they think that settled by the con- | 
fessions at Rome and Berlin. No Power, they say, would | 
have so irritated France unless the statement were true, and | 

tion. But the well informed are not nearly so certain that | 
the agreement is solid. They doubt if Italy is secure against | 
Republican agitation ; they question if the distaste for war | 
is not increasing in Germany; and they suspect, to an | 
extent insufficiently noticed here, the sincerity of Austria. | 
They believe that the Austrian Emperor has never forgiven | 
his defeat, and say that neither France nor Russia has yet | 
exerted its powers of temptation, or made a serious attempt | 

could guarantee Italy as effectively as Berlin. They do not | 
trust much in the faith of statesmen when interest isinthe | 

f “substituted compensation.” This is so far. an im- | disposal of the three nations is so great, that it would be | 
form of “Ss , the Act of 1875 that it does not allow land- | impossible for any Power, or even any coalition, to attack | 
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THE APPRECIATION OF GOLD. 

‘Ix a letter to the Zimes, Mr Goschen has reiterated the 

‘arguments by which he seeks to show that the 

‘fall in the prices of commodities which has occurred 

| during the past ten years is to a large extent the result of 

‘ascareity of gold. These arguments, notwithstanding the 
‘adverse criticism that has been passed upon them, he still 

believes to be, in their main lines, unassailable. No serious 

| attempt, he maintains, has been made to show that the strain 

put upon the gold supplies by the currency demands of 

| Germany, Italy, and the United States has been less than 
| he has represented it ; nor has anything been said to shake 
| his conviction that, although other causes have operated to 
_ produce a fall in prices, this gold strain has been the deter- 
| IniIning cause. 

| Into the question as to the effect upon prices of the 
| diminution of the gold supplies we do not purpose again to 
‘enter. We have already* given reasons for believing that 
|Mr Goschen has exaggerated the influence which the 
/new currency demands have exerted, and that although 
the fall in prices may have been in some measure the result 

_of an appreciation of gold, it can have been so only in a 
minor degree. But although, in arguing upon this point, 
_we were content to accept Mr Goschen’s estimate of the 
strain that had been put upon the gold supplies, it was not 
because we coincided in it. On the contrary, it did and 

| does seem to us a decidedly excessive estimate. 
“If you take,” said Mr Goschen, in his address at the 

_ Institute of Bankers, “the amount of gold currency which 
| has been absorbed within the last ten years by those three 
| countries [Germany, Italy, and the United States], you will 
arrive at the stupendous sum of 200,000,000/. Germany 
required 84,000,000/, Italy required 16,000,000/, and the 
United States have taken about 100,000,000/. This, be it 
observed, is the amount which, but for the absorption of those 

| three countries, “would,according to the ordinary rules of 
‘trade, have passed into the currencies of the gold using 
countries, but which has been used for what may be called 
a new purpose.” 

Suchis MrGoschen’s calculation. Butlet us test it; and first 
astoGermany. The total amount of new gold coinage minted by 
Germany may beset set down at about 87,000,000/,and it would 
thus seem as if Mr Goschen had under-estimated, rather than 
over-stated the amount of her absorption. But it is calculated 
that when Germany commenced her coinage operations she 
had in circulation from 25,000,0007 to 30,000,000/ of gold 
currency. This amount she no longer holds. It has all 
either been melted down and recoined, or it has been 
exported; and whether employed directly in replacing the 
coinage, or indirectly in counterbalancing the imports of gold 
for coinage purposes, it has equally diminished the strain of 
the German demand. Thus the net absorption of Germany 
has been not the 87,000,000/ of new gold coined, but that 
amount less the old coinage which the new has supplemented, 
and estimating the amount of the old currency at 27,000,000J, 
we have a net absorption, not of 84,000,000/, but of 
60,000,0002. 

As to Italy, it is possible to speak even more confidently. 
An official statement has been published showing what 
amount of gold has been taken by her, and where she got 
the supplies, the record being as follows :— 
Amount of Gotp TaKEN by Iraty, and the Sources of SUPPLY. 

| 
| 
| 
| 

£ 
ines Te is. iad tis diedsicdees 2,060,000 

oo EN cdi. ssa. Bie cdevlisiod 2,580,000 
DORA sel cticdse cock cisciwd Escenetile 2,690,000 

ae SES ae ree 1,500,000 
Sb ada cok eetbRn Eee aia aeemnica 1,009,000 
ee 220,000 

os A CS alia acs 90,000 
go POUR nc ncsntsindnsevésecsnncctesvaveceess 25,000 
yoy ev cctiewtinittihictetsekdkncmnn. 400,000 ob SE ccc cke sa et 2,920,000 

WEY sxnicds<inadisesabinadtaainaesionecte 3,205,000 

16,690,000 
Here we find that to the total of 16,690,000/, Italy her- 

self contributed 3,205,0007. Her demand upon outside 
| supplies, therefore, did not much exceed 13,000,000/, and it 
| might be argued that from this reduced total there should 
further be deducted the 2,690,000/ contributed by Germany, 

* See Economist, April 2lst, p. 453. 
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that being not a new accumulation, by | 
amount already accumulated. ‘Without rene 
point, however, it is at least clear that the Italian shee - a 
must be set down not at 16,000,000/, but at 13 000 a 

In the case of the United States, opinions may ditt : 
the best way of estimating the amount which i ve 
subtracted from the available supplies. The fallo rt 
estimate, however, may, we think, be taken as substant; a 
accurate. In the six fiscal years ending the 30th June me | 
which is the period during which all the accumulation = 
taken place, the United States imported gold to the ida 
50,000,000/, the gold exports for the same period, aneurin | 
toabout 14,000,000/. On balance, therefore, the United Stare | 
drew from abroad about 36,000,000/. To this, however, has | 
to be added the home production for the six years, amount. | 
ing, probably, to something like 45,000,000/, so that the 
whole of the supplies, either intercepted or drawn | 
from abroad, reach a_ total of 81,000,000/. But q | 
portion of this, as Mr Goschen pointed out, has 
gone, not to supply the new currency demand, but for 
use in the arts, dc. If the estimates of the Director of 
the Mint are to be relied upon, the annual absorption for 
this purpose is about 2,500,000/, and in the six years about 
15,000,000/ may have been thus used. This, of course, is not 
a new demand, and in estimating the extent of the new 
currency absorption, it must be deducted from the 
81,000,0002 which the States appear to have retained, 
The amount of their drafts for currency purposes upon the | 
available supplies appear thus to have been 81,000,000). 
minus 15,000,000/, or about 66,000,000. 
What we arrive at, therefore, as the total of the currency | 

demands of which Mr Goschen has been speaking is thus 
not the 200,000,000 at which he estimated it, but | 
139,000,000/, this amount being made up thus :— | 

| 

£ 
GePGRGIY | ois s dsivnisicdsspsdeciscsvscessscdvoss 60,000,000 
BRIE, ccesinvecssvspenrecounshctuntvessenemeaesnsie 13,000,000 
SIRO OBOE nov cnsgrcrdecardebestincedecderes 66,000,000 

UU ehsetl thie dkteexestecs 139,000,000 

Even this greatly reduced total, moreover, is, we believe, in 

excess of the amount which can with propriety be classed as | 
a reduction from the supplies which but for the institution | 

of the new currencies the gold-using countries would have _ 

received. A considerable portion, for instance, of the gold | 
which the United States, as well as Italy, got from abroad | 

came from Germany, and if we include that both in the | 

United States and the German absorptions, we evidently | 

count it twice over. It is to be remembered also that | 

both Germany and the United States always absorbed some | 

gold, and that the extent of their new demand should be 

measured not by its actual amount, but by the difference 

between it and the old demand which it superseded. And 

finally, one result of the increased demand for gold must | 

have been to®bring out a good deal of the metal which, io 

being hoarded or for other reasons, had not before been | 

made available. All things considered, therefore, the strain 
upon the gold supplies must, we think, have _been ee 
much less than Mr Goschen has calculated, and if it be t C 

case that he has greatly exaggerated what he holds a 

the cause of the fall in prices, must he not also have gre y 

over-estimated its effect ? 

LOCAL GOVERNMENT IN INDIA. 

A RETURN recently laid before the House of mee 
containing official information “on the plan for oxen se | 

local government in India,” gives the history of one ang 
largest, as well as the most bold alterations 1n the wo iar | 

the finance as well as the internal government of a cou j 

which has ever been proposed. The alteration ee od 

runs counter to the ordinary line of policy whic ied 
Administrations have pursued with reference ‘0 | 

matters. The usual course for a Central Govern | 

pursue in dealing with local administration 1s on nl 
but determinately, to absorb it into itself, to = «nto || 
authority into its own hands, and to sweep all incom aa 

its own net. The Indian Government is about 10.2 5 to | 

totally different line from this. By the plan 1t ak k= af 

accept, nearly three-fifths of the revenue, in . wil) 
one-fourth of the expenditure of British +> 



a & ~* *<J oe 

+ & RA 

—- U=SSlUrSlCU CU] 

~_ Fa PP YS DD 

May 12, 1893.) 
« provineialised ; ” that is to say, “the Provincial 

will have, to a greater or less extent, 
oer ding to the circumstances of each head, an_interest in, 

ieee cramsibility for, their administration. When we bear 

and repost the Budget estimate for 1883-4 is more than 
os am V0 we may see at once how large are the amounts, 

= rf , how creat are the interests,involved in this decision. 

: al , of assignment of revenues for provincial use is 

esse tear A portion of the land revenue, the 

| af of that locally derived from forests, from Excise and 

- coeeed taxes, and from many other heads of receipts, are 

" he disposed of in this manner. The Local Self-Government 

| act for the Central Provinces, which is included in the 

| Blue-Book, details the heads of expenditure for which pro- 

| yjsion is to be made in this manner, as well as the 

| administrative duties which are to be made over to the 

local authorities. Among the duties to be undertaken are 

the construction, repair, and maintenance of roads, and other 

| means of communication ; the management, maintenance, 

and visiting of schools, hospitals, dispensaries, markets, and 

other public buildings ; the construction and repair of wells, 

tanks, and water-works ; the planting and care of trees on 

public ground ; and the establishment and maintenance of 

relief works in time of famine or scarcity. The last-named 

stant, field of operations. The local governments are not, 

| however, to be left entirely alone in dealing with this matter. 
Some further assistance may, in extreme cases, be granted 
toa Provincial Government in the case of famine, but very 
stringent conditions are laid down for cases of this 
kind. The Provincial Government will be required 
entirely to exhaust its current income, to reduce its 
expenditure on other heads as much as_ possible, 
and to apply the Public Works grants to famine works to 
the very utmost that may be practicable, besides drawing 
on its resources in other ways. The principle of the neces- 
sity of self-help is laid down in as broad and as stringent a 
manner as possible, but in case of extremely urgent need, 
the Central Government would step in to prevent absolute 
disaster. The same principle—the belief that self-interest, 
the desire to make the best of the resources at their dis- 
posal, will stimulate the energy of local enterprise—underlies 
_the whole of the plan. 
We have more than once before this called attention to 

this most important step on the part of the Government of 
India, The slight outline of the scheme given above shows 
the enormous influence for the advantage of the people of 
that country which it may have. The impetus which it 
may give to the development of the wellbeing of the 
population may be very large indeed. And perhaps we 
should not criticise too severely the language of the Resc- 
lution of the Government of May 18, 1882, in which the 
scheme is explained for the information of the local govern- 
ments, but some expressions in it are hardly likely to commend 
the plan to those through whom it will have to be put 
ae operation. Officers on whose shoulders the work of 
st aeh ae has long rested will hardly welcome a plan 
seitibeaen a “It is not primarily with a view to 
vaaih ace, i Br tag that this measure is put 
met af eer ~ It is chiefly desirable as an instru- 
following en an popular education.” Nor will the 
“Maiaenar en 8 render it the more palatable with them. 
la ing there will doubtless be many failures, calcu- 
‘onan te We exaggerated hopes, and even in some 
| cil aeliermas ee discredit upon the practice 
| Goverment oa itself. If, however, the officers of 
‘in Counc) Lan) Set themselves, as the Governor-General 
1. cuncil believes they will, to foster sedulously th all sinnings of independent politieal life: if they accet oyally as their o i _ pohtieal life; if they accept 

‘ wn the policy of the Government; and if 

| 
j 

muperscdcn wey ne the more autocratic system which it 
will be short, and haw? 2 hoped that the period of failures 
wat Wie asada nies real and substantial progress will 

Ow, while entirely racconte: 
ment : y recognising the force of. the argu- 
Coreetammatn the whole of this Resolution of ia Indian 

|| might easily have Seat that the Resolution itself 
| atleone, Th n tramed in a simpler and a more 

© task of administration in India is no 

head opens out an immense, though, fortunately, not a con- | 
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doubt yearly becoming more onerous as the country pro- 
gresses in civilisation and material prosperity, and to decen- 
tralise is, beyond question, a wise policy. But it is sound 
local administration, not independent political life, that we 
should encourage in India, and many well-known proverbial 
sayings warn against addressing those through whom any 
work has to be carried out in the manner the Indian Govern- 
ment has done. But with all its imperfections in the 
method of introduction, the scheme is a very important one. 
The evidence of the official papers respecting the different 
provinces of India shows that they vary greatly from each 
other in preparation for carrying out this plan ; but the 
obvious advantage to local authorities which it shows, may 
be expected to quicken the intelligence of these concerned 
in its working, and to enable the development of the country 
to proceed with far more rapid steps than if everything took 
its starting-point in official energy alone. 

THE NEW SECURITIES MARKET IN 

WE have recently referred to the curtailment of speculation 
upon the Stock Exchange—a fact brought home to us very 
conclusively once a fortnight, when the bankers’ clearing 
returns for the settling-day are published. The support 

1883. 

which new investments at the present day receive from the | 
Stock Exchange is, speaking comparatively, very little ; and 
the tone is thus very far removed from what it was either 

In May, 1881, the 

rush of American Railroads and Indian Gold Mines was in 
full swing; in May, 1882, there was the Electricity mania, 
and at both periods American and Colonial Land Companies 
offered considerable attractions to the public, brought for- 
ward as those undertakings were in many instances under 
the auspices of a number of well-known names. Now there 
is absolutely nothing of the sort for which a market has 
been made; and the subscriptions have to be drawn direct 
from the investing public rather than from the speculating 
intermediary. This offers a material check to the introduc- 
tion of new securities, for a “rush” is out of the question. 
There was, just at the beginning of the year, an incipient 
agitation in favour of North American Land and Cattle 
Companies, which might easily have grown into much more 
important proportions. But the comments upon the high 
dividends declared by some of these concerns within their 
first year were sufficient to confine the excitement therein 
to Scotland, and mainly to Edinburgh and Dundee. Such 
being the stagnant condition of the London market for 
new securities, it is not a little surprising that the 
demands made upon the investing public have been as large 
as is indicated by the following contrast of totals :— 

Susscriptions Pusiicty INvirep during First Four-anp-a-Hau 
Monrnus in— 

1883. 1882. 1881. 1880. 1879. 
£ £ £ £ £ 

37,200,000 ... 44,000,000 ... 92,300,000 ... 32,000,000 ... 20,000,000 

The total of 37,200,000/ is, it is true, nearly 7,000,000/ 
short of that of 1882; when, however, thé second moiety of 
the Italian loan added 14,500,000/ in one lump to the figures, 
while it probably took months to transfer that amount 
entirely out of first hands; and the exceptional figures of 
1881 have certainly not been approached. Still, afier all, 
37,000,000 is a by no means insignificant sum, more 
especially as those applications have been far more 
exclusively British than is generally the case. For instance, 
last year, the Italian loan was offered in many continental 
markets as well as here; while as regards 1883, not more 
than 2,000,0007 out of the total has been offered “ inter- 
nationally.” It is to be remarked that neither the Dutch 
nor the Belgian loans recently brought’ out find any place 
in this 37,000,000. The composition’ of this total is, 
however, well worthy of consideration, as affording an 
insight into the channels where the commitments of our 
investors mainly lie. 

£ 
Colonial Government loans...............s00scsseeseeees 7,300,000 
Foreignand Colonialrailwaysand other guarantees 6,500,000 
Foreign Government loans...............06.00.:seeeeeee 5,300,000 
Home railways and tramways ................ eos 5,200,000 
Land, land mortgage, and cattle companies ...... 3,600,000 
CP TOON, dnd ni 06 i0tpe es cosennsien enn esitiedectibade ,200,000 
I IO iiss Agigehdesc petite cBies canncnstindinnndncch 1,500,000 

31,600,000 



Balance, representing miscellaneous and mining aa 

undertakings .........sseecceeererseeesenenresenereens 5,600,000 

| 37,200,000 

|foreign and colonial applications for the greater part have 

hoy 

success. This leaves only the Land, Cattle, and Mortgage 

Companies, and the Mining and Miscellaneous Companies, 

have been successfully floated. : 
| It is useful to have impressed upon us in this way that 
| ¢ an absence of speculation is no bar to the floating of a sound 
| investment. The publie will subscribe, and are just now 

| In the main, these are investments in which the stock 

‘markets play at starting but a minor part. When a 

Colonial Government loan is brought out 1t does not appeal 

to the speculative element. The price at which it is guaged 

is determined by the volume of steady investment, and 

regulated by the prices paid for other colonial loans. 

offering what is regarded as a very similar security. There 

are probably no securities more readily placed in ultimate 

‘hands than City or Colonial Government loans, unless, 

‘indeed, they are Home Railway stocks, which are seldom 

offered to the public in any quantities, but are allotted to, 

‘and eagerly subscribed for by, the existing shareholders. 

| Amongst these three classes of securities we can account for 

/nearly 16,000,0002 of this year’s subscriptions. The 

| been of a high-class subscription--Brazilian guarantees, 

‘and so forth—and have been well taken up, and the 

same may be said of the Foreign Government loans, 
of which the 4} per Cents., issued in January last, cover the 

| bulk of the 5,300,000/ above represented. The Bank shares 

‘have all gone to previously-existing shareholders. Of all 
| these, it may be said that the subscriptions were ready and 
_ waiting for the securities, and that they were pre-elected to 

about which doubts can be entertained as to their having 
| been taken up ; but, at any rate, a certain number of them 
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of the Royal Mint, as a manufacturing ¢ 
to exist. Nor can the comparison be 
the average expense of coinage at the national 
ment, as contrasted with what it might be if 
contracted for by private establishments. 
fact, the Royal Mint was closed for coinage pur 
ten months of the year 1882, and ail gold, silye 
coinages for the Colonies, besides the 
already referred to to the home bror 
executed by contractors, 
Mint. 

The gross expenses of the Royal Mint in 1882 amounted 
to 102,716/—apparently a very large sum in a year of 9 | 
small an out-turn of coin. But the amount was swollen by | 
the heavy charges of the year for reconstruction of buildings | 

These charges m 
exceptional. So long, however, as the accounts do noi 
and for new machinery. 

include a depreciation fund, the expense of new machinery | 
must be wholly debited to the year's cost of production, 
Slack as was the work of 1882, it did not, however, prevent | 
some good set off to the gross expenses; for instance, there | 
was 16,864/ profit on silver bullion purchased in the year | 
at the low price of 513d per oz, and 35,161/ profit on bronze | 
coinage issued in the year chiefly out of the stock in store, | 
These items, and miscellaneous receipts amounting to 4,687] || 
together, reduced the net expenses of the Royal Mint to. 
a sum of 46,003/ in 1882. 

It is subject of public congratulation that the Royal Mint | 
is at length put into possession of the most improved | 
machinery which exists for coinage purposes, so that Mr | 
Freemantle is able to remark, “that the alteration of the | 
buildings, and almost entire renewal of the machinery, | 
actually effected have placed the department in a position | 
to coin two metals simultaneously, to execute a far larger | 
amount of coinage within a given time than has hitherto | 
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addition we have || 
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under the supervision of the Royal | 
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been possible, and, it may be hoped, to meet all demands 
likely to be made npon it; while there can be no question | 
but that the mechanical appliances now in use will 1 

compare favourably with those of any other mint. | 

We have, in years gone by, ourselves repeatedly insisted | 

on the pressing necessity which existed for carrying out | 

these reforms, and for substituting the most improved 

and effectual machinery for what was effete and ineflective,s | 

well as-costly in its working. We are, therefore, all the more | 

content that the change for the better has been carried out, | 

and in good time for the Royal Mint to undertake that great | 

recoinage of gold which the Government will soon have t0 

grapple with as one of the questions of the day that cannot | 

be much longer set aside for a more convenient season. The | 

Deputy-Master of the Mint himself observes that the existing | 

condition of the gold coinage will shortly be well known, | 

and it will remain for the Government to determine what 

way the important and difficult problem of its renewal s 

be solved. , 
The following table shows the amount and the — 

ations of the coins minted during each of the past five 

years :— 

quite ready to do so, if the security offered is one upon 
'which they can rely. That they can even be induced to 
embark in a large number of risky undertakings—that there 
can even be a mania for such—without the intervention of 
the market is, of course, out of the question; but that in 
the existing condition of stagnation in Capel Court 
37,000,0002 should have been forthcoming at the hands of 
investors during the last four abd a-half months shows a 
satisfactory amount of vitality amongst the investors them- 
selves. 

ee 

ae 

THE WORK OF THE ROYAL MINT IN 1882. 

No gold received for coinage—only 206,754/ worth of silver 
coined, or not one-third of the usual average—and new 
bronze coinage to the value of no more than 7,365/, and 
that struck at Birmingham by contract, tell the story of a 
very restricted year’s work indeed for 1882 at the Royal 

¢ Mint. This is the second twelvemonth continuously 
t during which not a sovereign nor a half-sovereign has issued 
i f from the Tower Hill presses. Their work has not been 
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1882. 1881. 1290 1870. 187 

.¢ 8 silver, and 45,711/ bronze. The amount of gold coin received TI cen: nil ta ail. -» 3,645,858 a 17,688 ~ eD 

: i FS by the Bank of England during 1882 from the Australian | severeigns nile... nil... 504,200... 17/528 | 

7 Mints, branches of the Royal Mint at Sydney and Melbourne, Total gold coinage... nil. ... mil... 4,150,053 ... 35,060 22657" | 
i was 2,203,000. This was 1,103,0002 less ‘than the amount | ““Haltcrowae seccseee 100,200 ... 290170... 168102 .. 1120602 18 | 

; . received in 1881, but not more than 400,000/ less than the Anes AAO OEE hil “ 256.306 n 22 254 13842 ie | 

a annual average importation of Australian gold coin into the | Sixpences 020002. 460“. Tgeste “9628 «S168 | . ss Bank of England since 1875, Fourpences °..v.rstn-v coe ange anak sane. 8 | 

In the Royal Mint accounts, presented in the Thirteenth Seeneeee i alain a 

pte he A eS a 
Total silver coinage... 209,880 ... 907,128 ... 761,503 ... 540081 ~ “94 

Bronze coinage................. 7,365 39,349 .. 19,264 ... *% 

Annual Report, issued yesterday, will be found included for the 
| first time—and it isa real improvement on the side of cor- 
| rectness—a charge for interest, at 3 per cent., on the average 
| debt, 464,583/, due by the Mint to the Exchequer, for 
| advances for purchase of bullion during the year on sums 
required for the silver and bronze coinage. The Deputy- 

j| Master of the Mint admits, with much frankness, that if 
4) such a charge for interest had been included in earlier 

accounts, the statement of the average profit on the trans- 
5 of the ten years previous to 1882, and which he 

BUSINESS NOTES. 

Tue Depate on Inpian Exrenpiture.—The ee 
Indian expenditure which was commenced by ~ any im 
hépe on Tuesday will probably not be followed by a)". ' 
mediate results, as the adjournment rendered a i 

the recess deprives it of much of the practical _— he dt 
might otherwise have possessed. A great part : xpended 
cussion referred to the amount of fresh capita he pelow 
from year to year on public works, and we 8! ane {oF 
the statement of the charge upon the reve 

had shown in his Report for 1881 to have amounted $0 over 
25,000/ a year, would have been materially modified. The 
account omits, however, any charge for interest on the value 
of the site and buildings of the Royal Mint. In the 
absence of such a charge, no proper account of the expense 
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at re in each year during the last eleven. _ | = a ac shows not only how large the outlay on 
lish. | ublie works is, but also how very important the contribu- 
0 be || tiou for this purpose from the revenue received from the 

r of | Kast Indian Railway has been. This contribution, as will be 

ring observed from the statement goes along way to meet expendi- 

ze ture on Protective public works during the current year, which 
ve || are thus to a great extent provided for without being a charge 
rere | on revenue. The success thus attained should be a great 
val || imulus to carrying out other public works which will 

| ‘be really remunerative. Mr Cross was perfectly in the 
ted | ‘right when he pointed out that the improvement in the means of 
"80 | communication was one of the first points needed to 
by || develop the trade of the Empire, and the means for pay- 

gs, || ing the remittances due to this country. The remarks made 
be | by Mr Pugh on the need of a more efficient control over the 

not || ‘charges of the Indian Empire than is provided by the exist- 
ry | ‘ing system of government, or than can be given by desultory 
on, | debates in either House of Parliament, point to a defect in 
nt | ‘the existing system which it is easier to notice than 
re | ‘to provide a remedy for. In former years, the periodic 
ar | ‘renewals of the charter of the East India Company 
ze | ‘brought Indian subjects forward in a manner which 
re, ‘ensured their serious discussion. It might not be possible 
il | ‘now to reinstate a system like that of the Board of Control; 
to | | but the place which it held will not be filled by debates in 

‘the House of Commons. The Indian Council provides a 
very able consultative body, but the responsibility must 
rest with the Executive Government. 

| Return of the Toran Net EXPENDITURE upon all Sorts of Pusiic 
Works in Inp1a, from 1873-4 to 1883-4. 

Productive Public Works (other 
than Capital Outlay) Exclusive of 

Other Guaranteed Companies. Total Net 
—— Public Charge 
rotective y East Indian 

Years. Public W oe Irrigation | State Railway, upon 
: (Ordinary) from Revenue 

Works. of all ona Rail- Tee (atten of the 

Kinds.* /Navigation.t/ ways. | it. purchase| Year.* 

endian Ar neentesinastinee 
| _f £ £ £ £ £ 

1883-4 ..'1,355,800$ 6,123,900*|— — 6,300+/150,324! — 1,008,72416,615,000 
(Budget; Estimate) 
1882-3 .| 144,200¢'6,260,300*|- $4,200+/176,236)— 891,43615,605,100 
1881-2 ..| 750,000 5,441,050*| — 157,046+/290,295) — 1,389,859}4,934,440 

(Revis'd) Estimate) 

i ,353,882*| ~ 231, 149+/543,283) — 1.257.16713,408,849 
79-80. 4,336,593*| - 362,42441715,203| - '914/757/3,774,615 
- ee ae 4,426,980 |  135,658+/681,883 5,244,521 
- 1-8 ‘. ‘ (4,090,395 113,683 |537,988 4,742,066 is. ‘ 4,394,435 390,766 |440,141 229,342 
Le “ 9,125,187 325,372 |312,089 : 5,762,648 

18784 “| 0,066,826 | 372,121 |239,547 A 5,678,494 13-4 .. 4,603,300 349,776 |183,6 , '5,136,7 14 
* Exclusive of the amount ch j . : arged in the accounts and for expenditure on Frontier Raibeny, viz. : en See 

= DEI sins ccntinsssciatitescuaee incee Hoan ] 334, 350 i BE os cinecesceonaie tata iecaeeies 2,293,615 RIO, ccsncsntnsncrsinininbamian 224,682 Revised estimate, 1882-83 ............ 281,500 Budget estimate, 1883-84 studies ii 67,500 

a 4,201,647 t Including interest on the portion of capital outlay on Madras arbour Works charged to the Productive + The short outlay in 1882.3 ublic Works account. 
to the transfer of the 

] It was proposed 
during the year, instead of which the com 

outlay on _ —— > the Government about 270,0001, for past 
= sintlay during y. _ the amount thus set free has been reallotted 
‘ . 

1883-4, in addition to the fixed allotment of 

(ep pnemicmeniathipiait eit tite a 
Tar (1 

Mr Cheon OF THE INcomE Tax.—The proposal of 
Inland aa to have the income tax collected by the 

Officials ate Department, instead of, as at present, by 
rejected a by the Local Commissioners, has been 
Thealteration couse of Commons. Thisis to be regretted. 
annual cost of ae would, Mr Childers calculated, reduce 
although it co eetion from about 52,0002 to 21,0007; and 
{ses where " contended on the other side that in some 

| man hie official collector had superseded the 
Previously aid ne has exceeded the poundage 
estimate, Tt ie car oes HOt really invalidate Mr Childers’ 
Payment by 9 {ute possible that in some small districts 

Percentage on the receipts may amount to 
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less than an officer's salary. But where the collection is 
large the opposite is pretty certain to be the case. It was 
argued, also, that it is wise to leave the collection of taxes as 
much as possible to the people themselves, as that is the 
best way to make them view the taxation with equanimity. 
But if so, why should not the collection of the Customs and 
Excise be given into local hands? It is surely best to 
leave the local authorities to deal with local taxation, and 
have the Imperial taxes collected by the Government 
officials. Besides, both in Ireland and Scotland, the Inland 
Revenue officers do collect the income tax with as much 
acceptance to payers as is possible when it is a matter of 
taking money out of people’s pockets. The Government 
officers, it has certainly been found, are much more vigorous 
in demanding and enforcing the prompt payment of the tax 
than the local officials. And this is probably the real reason | 
why many people object to a change being made. It is not, | 
however, a reason which should have been suffered to weigh 
with the House, more especially after its late very emphatic | 
declaration in favour of economy. This, however, is but 
the old experience over again. For economy in the abstract 
Parliament is always very zealous, but when it comes to 
enforcing any particular economy its zeal is apt to evaporate. 

Tue Suez Canar.—It is evident from the proceedings at 
the meeting of British shipowners on Thursday, that the 
project of a new canal between the Mediterranean and the 
Red Sea has been taken up in earnest, and will be 
vigorously prosecuted. Whether the new scheme is to be 
carried out in concert with the existing Canal Company or 
independently, it rests mainly with M. de Lesseps to decide. 
This much is certain, that our shipowners, as the chief 
users of the Canal, are no longer content to put up with 
the irritating and expensive delays in transit which 
are constantly occurring, with the heavy charges that are 
enforced, and with the want of. consideration for their 
interest that has been shown. If measures can be 
taken to provide proper accommodation for the rapidly 
increasing trafiic, for the reduction of duties, and for affording 
to the representatives of our mercantile interests adequate 
representation on the directorate of the company, then the 
necessity forthe making of an alternative route may have been 
removed. Otherwise, however, the French Company must 
look to have their claim to the sole right of cutting 
through the Isthmus of Suez seriously contested. The 
belief hereis that no such exclusive privilege has been granted, 
and that the way is open to any company to which the 
Egyptian Government chooses to grant authority. But even 
if this view is found to be erroneous, other routes, it is 
believed are practicable, and for the opening out of one 
or other of these should the necessity arise, both the 
requisite capital and skill will be forthcoming. 

Waces IN THE Corron TrapE.—At the quarterly meet- 
ing of the Manchester Chamber of Commerce, the chair- 

man, Mr G. Lord, gave some interesting statistics as to the 
difference in the rates of wages paid in the cotton trade now 
and in 1850. In order to arrive at the facts, Mr Lord has 

obtained returns from a number of the leading firms in the 

different branches of the trade, and the results of his investi- 

gation were thus reported :—“ He found,” he stated, “ that 

in cotton spinning and weaving, medinm qualities, the rise 
of wages between the years 1850 and 1883 had been 747 
per cent. This advance appeared so startling, that he ques- 
tioned his informant very closely to see if he could shake 
his testimony, but was unable to doso. It was explained 
that in some measure the increase was attributable to the 
improvement of machinery and the quality of material. In 
the spinning of fine counts the advance had been only 
16} per cent.; in machine calico printing, 50 per cent.; in 
block printing there had been some advance, but it was not 
easy to ascertain the exact amount; in bleaching, the 
advance had been 50 per cent.; in mechanical engineering 
the rise had been 103 per cent.; and in wages earned by 
hookers, makers-up, and packers in warehouses, 34 per cent. 
This is a rise very much in excess of what most people 
would have considered probable, and if the figures quoted 
are at all near the mark, they show that a good share of the 
increase in the wealth of the country has been secured by 
the working classes. a re rrr: Ferme serene 
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548 THE ECONOMIST. 
ae ae ee ee a ee ee which they had purchased on Beckett's order 

of the account was settled by cheque. 
Although two out of the three signatures to the transfers | 

accompanying the North British stock were fo, a 
Justice Manisty held that the third executor, y a, Mr 
ture was genuine, being the acting exe 
rity to act on behalf of the other Pn et sath | 
there was no evidence that the plaintiffs h 

In other words 
principle that set off as between stockb 
fortnightly settlements of account is not p 
therefore, that a broker in Manchester 
broker in Sheffield is not justified in settling with ¢, | 
Sheffield broker in any other way than by payment of a 
or, it is possible, a cheque. This judgment, which was gyp. | 
ported by the Court of Appeal, seems to strike at the 8 | 
of one of the chief objects of fortnightly settlements ip | 
account on the Stock Exchange.— Yours truly, 

Fow er AnD Perks, 

ExpLosions or Gas 1x Coat Buykers.—The report of the 
committee appointed to inquire into this subject has now 

been issued. Their investigations, they state, have led them 

to the conclusion that gas may be evolved from coal in ships’ 
bunkers for a considerable period after they have been filled. 
As to the limit of time within which such evolution may 
continue they cannot give a decided opinion, nor do they 
think it would be beneficial to enter into an extensive experi- 
mental investigation on the subject, since coal which has 

| ceased in ordinary circumstances to give out gas may, by the 
| development of heat within its mass,be made again to generate 
| inflammable gas. The gas which may be evolved will form 
| explosive mixtures with proportions of air ranging from 6 to 16 
| times its volume, and the most violent explosive mixtures 
| are produced when the proportions of gasrepresent 1 volume in 
| 9 to 12 volumes of the mixture. Andas tothe means best fitted 
| to prevent dangerous accumulations they recommend that 
(1) The system of ventilation for coal bunkers should be 

| entirely separated from the system adopted for other parts 
of the ship, and should be continuous. (2) In order to 
'render this ventilation reliable under all circumstances, it 
is necessary not only to arrange for the admission of air, 
but also to provide sufficient means for the escape of any 
gases that may be evolved. (3) Such an escape may be 
secured for a series of bunkers, by connecting them with a 
common trunk passing along the top, with an outlet from 
each into this trunk, which should lead into the 
funnel air casing, the iron masts, or any vertical shaft. 
(4.) Such a system would be applicable to the bunkers in 
all the various classes of ships in the Royal Navy, irre 
spective of their relation to water-tight bulkheads and 
flats, or whether placed above or below armoured decks. 
(4) With such a system of ventilation efficiently carried 

North British stock. 

London, 27th April, 1883. 

en 

May 10, 1883. 
c 

‘ . : Capital of the bank............ 182,500,000 0 
out, the Committee consider it would be unnecessary to | Profits in addition to capi- 

| provide any means for ascertaining the presence of coal gas a haw St yume 0, 8.002.313 54 I Oe ng OF COAL BOS] 1BBZ)  snnscccensessosersss -.. 8,002, 
| in the bunkers of ships incommission. Should it, however, | Reserve of the bank and its 
c t any time be desired ‘ ape PORNOO i csncoccenveicis. sve 22,105,750 14 _at any time be desired to test the ventilation of the bunkers | Reserve of landed property _ 4,000,000 0 
| of ships whilst in the hands of the Dockyard, it may be | Special reserve 11,997,444 16 

| ite dees aul Wideatiaaad ; ; Notes in circulation............ 2,896,680,410 0 
done by means of Liveing’s Indicator end the Committee | Interest on securities trans- 
recommend that the Admiralty Chemist at Portsmouth Soeved or Sopeuted ...... 9,985,262 6 

Banknotes to order, re- 
ceipts payable at sight.. 

Treasury account current 
should be supplied with an instrument for this purpose. 32,123,920 19 

| Saeeer — - Sea SEE Scatuin cacy taanhdvns 132,944,197 17 
| ewes scone Paris...... soni eere i 

ranc BUD scocecgnastt 476,522 
Co Tres pond ence. Dividends payable ............ 2,252,559 0 

Bills not disposable............ oe 
Discounts and sundry inte- 

LIFE IFSURANCE AND THE MARRIED WOMEN’S ferreeeer 
yf IED | sishesascescssochgane 2,707,549 79 

PROPERTY ACT. Ih i csiccvceisescceskchaapab 25,151,356 28 
TO THE EDITO : —_—_—__. 

: a ° - SEE ROOWNIERES. BU iin innanhied '$,902,659,253 69 . 
| Sir,—I notice in the “ Business Notes” of vour issue of CREDITOR. 
| 28th April, that you s ; ‘ i - : Cash in hand and in branch t ° 

| sh Th me you, engyeet that the insurance companies I i ccstecneniiied °2,055,182,331 25 
should agree upon a common form of policy, for use in | Commercial bills overdue ... 185,604 72 

Commercial bills discounted connection with assurances effected under the provisionsof the in Paris not yet due Married W ~v 433,195,599 23 
Married Women’s Property Acts. While fully sensible of the | Commercial bills, branch 

es a) aden : . Z. RE cs cinisecndaevioseen 555,561,400 
poet Gem oun -_ public and the offices themselves | Advances on deposits of ba , 
would derive from united action a Cell We nitticibideeincscwsss SAO 
£ practice ¢ e th B nd consequent uniformity Do in branch banks......... 2,305,000 0 

of practice among the companies, may I point out that | Do in public securities ... 158,234,166 85 
the advantage in the present instance would be but small. | 20 DY branch banks......... ranean! 

| The Act virtually oe sree requires the company to embody a tions, June 10, 1857, and 
i ae : March 29, 1878) ..........++ 140,000,000 0 en in the policy. Any form, therefore, that was | Government a pea 12,980,750 14 

, opted could only be of the simplest possible character, er is pies 90,684,200 68 
| leaving any special provisions to be adopted or included as of June 9, 1857)............ 100,000,000 0 
occasion might arise. As a matter of fact, a very slight On ane decase: 
alteration in the ordinary policy form suffices to bring a perty branches ............ 11,584,580 0 
porey cee en eee am, Sir, your obedient servant, auiley of tae tool tc. ane 

| ndon, May 2, ‘ E. A. Cor VC ..ccccsssccssesessecsessee 11,007,444 16 
mere QUHOUN, Italian silver coin shih 

Ci =~ Sundries ............ 61,627,038 30 
| E LIABILITY OF STOCKHOLDERS. Total 8,802,659,253 69 

TO THE EDITOR OF THE ECONOMIST. 
Sir, — "a ave Tee case referred to by you under the heading of Bi - . ty of Sena in your issue of the 21st | instant, was not quite so simpl | ie 1 Simple as your note would lead 

The plaintiffs, who w: . 
piclencnaiiat iene ~ a firm of stockbrokers in Man- 

; sell for Mr Beck 
a in ae 2,2127 North Peart a “This 

s ey according] ld : : 
motets Matadion. eine , and at the fortnightly settle- 

exhibits the following changes :— 
INCREASE. f 

Treasury account 
Private deposits ..,..... .....00+ ere 

gave credit for the nea ae eae es choose afresh investinent, have also enebl 
and at the same time delivered Midland FE ook | their short loans. Some su and Sheffield stock, 

DEsrTor. 

f 
.. 2,057,401,074 72 

rancs. | s 
sedieatestaeade 1,123,470 | Circulation 

rokers 

FRANCE. 

(FROM OUR OWN CORRESPONDENT.) 
Paris, May 10. 

The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows ;— 

May 4, 1883. 
f c 

182,500,000 0 ... 

8,002,313 54 ... 

22,105,750 14 
4,000,000 0 ... 

* q1'997444.16 | 
”” 2,924.459,170 Cc 

13,070,240 2 ™s 

34,227,380 24 

131,820,727 65... 
378,298,902 44 
59,948,767 = 
2,368,374 0... 

14,143,821 5: 

2,707,549 79 ... 
63,109,794 S4 

.. 3,842,820,235 61 

e 

517,636 84 

419,473,871 68 

610,174,825 0 .. 

15,520,600 0 ... 
2146400 Ow 

162,099,796 56... 
138,634,508 0 .. 

140,000,000 0 . 
12,980,750 14 
99,634,200 63. ... 

100,000,000 0 ... 

11,588,143 0 .. 
3,421,426 6. 

11,997,444 16... 
57,220,468 82. 

The above return, compared with that for the preceding wel, 

socceneenerseeeneeer® Cash 
Discounts .......«0+++++ 

tes 
Since the settlement passed over without any buyers of Raw 

failing to meet their engagements, no 
prices caused by the Conversion Bill, money ood from 22% 
offered for discount, and the outside ee a 

Fi ers 28 per cent. Sales of Five per Cents. Ane serie until they cad 

ed bene 
; D rprise was, therefore, fet © 

by to-day’s balance-sheet that the discounts at the 

ad paid for the || » he laid down the | 

dealing with 4 |) 

SHoreiqgn Correspondence, | 

~~ 

twithstanding the drop . 

has been more 

whose gj gna. 

t he held that | 

at the usual | 
‘ayment, and || 

May 11, 1882, 
f e | 

182,500,000 0 

8,002,313 54 | 

29,105,750 14 
4,000,000 0 

9,997, 444 16 
vex 2,875,575,005. 0 

9,028,620 $2 || 

35,406,681 12 

451,878,069 37 
"370,496,494 64 || 

48,702,911 0 || 
1,930,967 0 i 

Saat 
27,065,378 37 || 

5,141,679 46 | 
93, $50,722 21 || 
numa 

oes 3,875,681,726 33 

t ¢ | 
one 2,049,004,306 6 | 

- 60,435 89 | 

_ 484,161 408 96 | 
508,872,426 0 | 

41,902,000 0 || 
10,981,450 0 H} 

156,113,192 46 | 
133,038,271 0 

99,603,000 0 | 
12,980,750 14 | 
99,641,167 88 

100,000,000 9 

10,760,831 9 | 
3,167,086 48 

i 

-.. $,875/081,726 8 

aveeeee oeeee 

finding 
mw 



May 12, 1883.] 
ane | Paris had incre 

| | inferred that the 
fers | || gent to be encashed by the Bank. h ts at the end of 
Mr | ' discounts in the branches is due to the payments at the end o 

th. which only appear in this week’s return. The advance 
"| ee tak of England’s rate to-day was scarcely expected ; 

~ | ir set here was to cause the London exchange to advance 
that | 2 os 5 "390 to 25f 24sec. No movements of specie are 

the | ' reported beyond some dribblets of gold from Spain, which have 
the || | gone to the Bank. 
sual || The cash reserve to-day ws composed as follows :— 

and || May 10. May 4. 
ha || francs. francs. 

the || | GIMME cheacnecnsnn corn 1,006,881,127 ...... 1,007,414,631 
ash. || BRICOE  ncccecnesescanamen 1,048,301,204 ...... 1,049,986,443 

a8 ete coc 2,055,182,331 ...... 2,057,401,074 
| | The conversion appears to have now produced its full effects, 

a ‘and the price of 109 has become the point at which the future 

continue to be received by the Paris stock-brokers from holders 
‘of Five per Cents., and as these are executed at the opening of 
| the market, the first prices of the day are generally the lowest. 
' To-day the sales drove that stock back to 108f 724c, but when 
‘the sales were once cleared off prices recovered. The other 
Government stocks have also been weak, and railway shares 

‘have given way in consequence of the delay in concluding the 
| new convention with the companies. 

Suez Canal shares are better, as the alarm caused by fear of 
‘competition from a second canal has somewhat abated. But the 
| meeting of the company, which will be held on the 4th of June, 
is looked forward to with interest. The French Government 

| | will certainly support the Canal Company energetically, as the 
work is one in which France takes a patriotic pride. The 

i — are to-day’s closing rates, with the variations in the 
week ;— 

I 
| ‘Four per (Cents. will rally. Numerous orders for sales 

| 

| 

-.* “a 

May 10. May 2. 
e ~~ 

| Three per Cents.............000008 79 624 ... 
| Redeemable Threes ............ Cle ... 81 40 

4 | iti nsensennaisedaneans 
0) | ARE RI ESS 9195... 92 0 
9 Austrian Gold Four per Cent.. ene 

Turkish Fives ............cccccee00 a1 @ ... 11 65 32 | | Egyptian Unified ............... 363 75xd... 380 | | Bank of France Shares......... 5,420 0 ... 5,370 
Sanque de Paris ane 
Crédit Foncier..............00.006. 1,338 75 ... 1,333 
Paris Gas Shares............seeee. 1,337 50... 1,385 
pc PE aT eS 2,348 75 ... 2,270 
I ai Dose | | Northern Railway ............... 1,925 0... 1,940 
Western Railway ............... 790 0 ... "772 “ | Siayne anar aieniennaeinlaes 1,255 0... 1,260 

MINUET: scccktcsesmanns 725 Oxd... 3 ~ Lyons Railwa : 508 Toad 500 

tS = w = 2 hoakassGe 

rN 

~J t 

sau Bacccocoo™ 

W St~1 01 @ 

=~] 

come oS ons 

—_— 

WO ccicaadlccteal 1,508 75xd... 1,590 | Southern Railway ...0.0......... 1175 0 ... 1,200 | |South of Austrian Railways... 315 0 5 B 

6 | 9 | A statement of the purchases and sales of Rente in the first 

6 

oe — 

25 at 

Le kU 2) ek OSS 4 eT 

oer of the year made on the Paris Bourse on account of orders | z ugh the Receivers-General in the departments shows that 0 || a a amounted in capital to 91 millions of francs, and | a 38 millions. Compared with the same quarter of 
| ak e ame vont of the sales was the same in both years, but the | aa = in 1883 decreased 38 millions. Since the commence- while . . 1e rena year the purchases have continued to decline, | ire sales have increased. In January the balance of 

‘aan in M. “a sales was 29 millions ; in February, 14 millions ; 
sania : 2 millions only. An apprehension of a coming 

| the fundh 4 the Five per Cents, must have existed among 
Seater . a in the provinces, as the purchases between | aie a ae fell from 912,203f in the Rente in the former | 197.5395 sound aon in the latter, while the sales rose from 
i, Sethcinad if. The average price of that stock, neverthe- 

| ONe centime f almost unchanged in Paris, not varying more than 
| Seeing than Pari month to month. The provinces were more far- 

ught Four a “ while they sold their Five per Cents. they | amounted to 138 a i purchases of which, in the quarter, 
limited in amount and little de papi 2 a eT (them in dan ® dealt in; while Paris, not believing sent from th ger of a convesion, took up the Five per Cents. 

he Government 
€ provinces, 

; has somewhat hasti ment at hastily ta - 
the ion reactionary journals, ‘on ails te 
Savings’ banks 9 ah, withdrawing their deposits from the 
Agency, that th ne bes “nnounced, through the official Havas 
publishing tule offending journals will be prosecuted for 
€Xcite mistrust th, ews. This announcement will tend rather to 
ations which vi Temove it, by giving publicity to insinu- 
besid that include oe to journals little read by the 
Met: be difficult to (nett Majority of depositors. It would, 

is true in fact enw an indictment on an -allegation, » that for some years past the Government 

r 

+a 
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ased, as a reduction was expected. It is, however, | has taken all the balances of the savings’ banks. The milliard 
discounts consist only of paper nearly mature | in capital of new Redeemable Rente, recently created by the 

The diminution in the | Government, was given to the Caisse des Depéts et Consiy- 
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| nations, which has the management cf the savines’ banks funds, 
to consolidate borrowings of savings’ banks money. But while | 
the deposits are secured by Rentes of the State, a run on those | 

| banks would become a serious matter, for the Caisse des 
Depé:s et Consignations would have to realise a part of the 

| Rentes received, and the market is not just now in a condition 
to take up new stocks. The forced sales would entail a loss on 
the savings’ benks funds, and a fall in Rente would be awkward, 
as the Government must shortly bring out a new loan. It 
would have been wiser to have taken no notice of the manceuvre’ 
of the reactionary Press, which was so little known in Paris, 
that the first news of it was through the comminatory note of 
the Havas Agency. Depositors, on finding that their money was 
freely paid to them on demand, would have seen that there 
were no grounds fer alarm, and have returned their deposits 
to the savings’ banks. 

In the Budget for 1881 the foncier tax is fixed at a total suin 
of 175,720,873£ for the year, in principal, that is to say, without 
the additional hundredths, the number of which varies in diffee- 
ent departments, by which the tax is augmented for local pus- 
poses. Both land and houses contribute to the foncier tax, the: 
former producing 118,650,252f, and the latter 57,070,621f. Thre 
annual rental in France derived from lands is consequenthy 
rather more than double that from houses and buildings As 
the total rental in France is estimated at about 4,000 millioiis 
of francs (160,000,000/), the foncier tax represents little more thah 
4 per cent. of the rental. In reality, however, the tax is nearly 
doubled by the additional centimes. Even with this aggrava- 
tion, which raises it to 8} per cent., it is considerably less than 
at the end of the last century, when it reached 16°66 per cent. 
in principal, and with the additional sows, 20 83 percent. or 
more than one-fifth of the net rental. The amount of thie 
foncier tax has since been frequently reduced, while the annul 
value of the property on which it is levied has increased tbrec- 
fold. After the late war the foncier was one of the few tax«s 
the Government refused to increase. Although in theaggregat» 
for the whole of France the annual value of the land is mo*e 
than double that from houses and buildings, the proportion 
varies greatly in the different departments ; but in three depart- 
ments only the tax on houses exceeds that on land. These aie 
the departments containing the great cities of Marseilles, Lyong, 
and Paris. Inthe Bouches di Rhéne the foncier tax on land 
amounted to 855,085f, and that on houses to 1,663,443f; in the 
Rhone the respective amounts were 1,482,.546f and 1,936,385; 
and in the Seine, 286,696f and 15,373,529f. : 

The Suez Canal Company will hold their annual meeting ;,t 
shareholders in Paris on Monday, 4th June. Detailed returrs 
of the traffic in March show that the receipts, which amounted 

to 6,993,596f, were greater than in any month since the Canz4 
has been open. 3 

A decree of bankruptcy has been issued against the Banqu$ 
Générale des Intérésts Francais, which was already in liquids 
tion ; also against the Meru (Oise) Sugar Company, which wag 
being wound up. 4 
A small rise in the home cotton market has been taken ad? 

vantage of by spinners in the Rouen district to declink 
orders for forward delivery, except at the last current rate# 
Weavers expect dulness in May, but their stocks are smalle? 
than in former years, and makers have still commissions on han¢ 
that will keep them occupied through the month, handkerchiefé 
and fine calicoes for the Algerian market being most in requests 
In this trade also manufacturers can obtain the highest presen} 
prices for future consignments. Advices from Sedan say tha 
there is no inquiry for plain black cloths ; the chief demand of 
the moment is for cheap fancy stuffs for cap-makers. There i# 
a better tone in the Lyons region, although mauufactureré 
complain that the orders are small, and comprise a great variety 
of articles, 4 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, May 7. ~ 

The Bourse of Vienna was startled last week by the intro: - 
duction of a meaaure which is of the greatest consequence t2 
it. The general meeting of the shareholders of the We-terr 
railway, who have given up their right of possession tothe State, 
voted the proposal of the Gevernment to the effeet that the 
silver debentures are to be converted into gold bonds. This 
change is the means of solving the difficult question as t. 
whether the German creditors are to receive the silver interest 
due to them in Austrian or in German standard, viz., in German 
money, which may be silver or gold, instead of Austrian. 
This is the first time that the Minister of Finance 
has gained for himself the approval of the Opposition 
party. Hitherto he always showed a preference for 
emissions in paper-rente, although it is undoubtedly disad-. 
vantageous to the Exchequer. Tocarry out the proposed change, 
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the Western Railway will contract two loans in gold titles, to 

exchange the silver debentures at 4 per cent. for gold bonds in 

German currency at 200 marks, signifying 100f1 By this means 
| 

. e : 

the loans contracted in 1860 and 1862, amounting to 27,208,500f, | changes in the London market. Not awn ely Upon the | 

will be converted into a new loan of 54,417,000 marks, and the wool, but prices are firm; jute, however fetches | is done ig 

other loans of the railway, amounting in all to 54,145,800f, will | because a large supply is shortly expected. ’ OW prices, 

4 be converted into one loan, amounting to 108,291,600 marks. The returns of the German railways during March 
; In the German Reichstag the second reading of the | following figures :—The total receipts of all the Ch show the | 

Workmen’s Insurance against Sickness Bill was voted 

last week. On the other hand, the most impurtant clause of the 

Bill relating to the Workman’s Insurance against Accidents (viz. , 

the Empire's contribution of 25 per cent.) was rejected by the 

Commission entrusted with the examination of this Bill. At 

the opening of the debate on the Imperial Budget for 1884-5 the 

Finance Minister made a statement which caused quite 

a sensation. A deputy, alluding to Prince Bismarck’s letter, 

said that every Parliament must be managed according to the 

| will of the majority. The Minister replied that this remark 

'would serve to clear up many obscure points, and that 

henceforth the debates would have to be carried on 
ona very different principle. The present Reichstag has no 

‘constant majority, and the Government cannot, therefore, suit 

| its action to the wishes of a majority which is perpetually alter- 
ing. Ministers therefore, cannot follow the wishes of the majority, 

| but must obey the dispositions of the Monarch, who is controlled 
by the advice of the nation’s representatives. The history of 

_constitutionalism in England proves sufficiently that many years 
will have to pass before the difficult question as to the supreme 

| power can be solved satisfactorily. It is interesting wo mark 
how all the English constitutional and economic institutions 

‘find their way to the Continent. Thus, Austria is busy with 
| the refurm of a Factory Act. The appointment of a certain 
number of factory inspectors has already been resolved upon, 
| and a commission is settling the question of the normal dura- 
| tion of the labour of workmen, and especially of women and 
| children. The proposal to reduce working hours from twelve 
| to ten hours (in the Vienna factories the working hours have 
| for some time been from 7 a.m. to 6 p.m.)is being opposed 
vehemently, on the ground that it would entail a loss of at least 

| 700,000,000f1 per annum, and this loss would be divided 
| between the employer and the workman. 

The Reichsrath Committee, which is debating the Joint-Stock 
Companies’ Bill, decidedly opposes the Government's proposal, 
| that in the accounts the titles must not be entered at the price 
| quoted on ‘Change, unless the price quoted is lower than the 
| price originally paid for them. In all cases where the quotation 
_is higher, the price at which they were bought must figure in the 
accounts, PS ere 

4% 

| Accoalition of German and Italian railways has, by threaten- 
ing to use the road by the Brenner in future, obliged the St 

_Gothard Railway to reduce its exceedingly high tariff. jeer e ear gem metro x 
| > *: + i~ & 

aes 

THE 

in Vienna the price fell by no more than 14 
vf sugar hope for a very good season, b 
scarce this year. Wool and cotton d ne 

(except the Bavarian and the small local ]j 
72,896,277 marks during March, 1883—that is 
or 1°5 per cent., less than in March, 1882. 
of lines, 29,329 kilometres—that is, 351 kilometre 
the same month of the preceding year. 

The Edinburgh Review. April, 1883. London: Lon 
number of the 

merit of solidity and sound work, more than many of the recent | 
In style and quality it remind 

Edinburgh of older days, S US more of the 
numbers. 

this 

the line which Mr Herbert Spencer and Mr Stephen are now 
taking. The law of evolution fails to provide a clue to the 
source whence existence springs, and the arguments based on it, 
however ingenious, continually return on themselves to a recog. 

current 

FRotices of Books. 
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NS ‘a 

We can only name some of the more im 
dealt with. A powerful article on modern ethi 
the existing position of that branch of thought, and tr 

nition of this weakness. 
James Nasmyth places before us the history of successful | 
practice in life, while that on the present state of the medical | 
science gives a clever resume of the progress of scientific study ! 
in one of the subjects most continually interesting to mankind. | 
There is likewise an able article on the state of France. The | 
remark of the reviewer, that ‘‘it is much easier to find edu. | 
cated persons in England than educated persons in France who | 
believe in the stability and efficiency of the Republic,” is, we | 

The unstability of the governing power || believe, perfectly true. 
in France must long continue a source of anxiety to Europe, | 

BOOKS RECEIVED. } 
Rise of Constitutional Government in England. C. Ransome.—Rivingtons. 
Principles of Political Economy. H. Sidgwick.—Macmillan and Co. 
Land of the Five Rivers. D. Ross.—-Chapman and Hall. 
American Citizen’s Manual. 
Methods of Social Reform. 
Political Economy. 
Conversion Tables of Weights an 

and Co. 

Worthington Ford. 
W. S. Jevons.— Macmillan. \| 

F. A. Walker.—Macmillan. 
d Measures. Robt. H. Thurston, A.M.—C. E. Tribner | 

| 

Tete | » 4ne manuf 
use colonial _ 

German Tail ways 
hes) amounted to | 
’ 1,133,158 Tharkg | 
The average length 

$ More than {y 

meee 
a? 

—_——. 

Lo mans & (\o, | Edinburgh etaion te | 

and we are happy to recognise 
portant subjects 
CS criticises ably 

‘aces Out 

The article on the autobiography of | 

Putnam’s, New York. i 

qe) genes petroleum industry, as yet scarcely called into PUBLIC INCOME AND EXPENDITURE. | 

-e S28 j ife, willno doubt soon disappear again. Not only are the wells . | 
. oa : : we ° a “ se ry > .< é of revenue || 
bPU SRST; | insufficient in themselves, but competition is arising on all The follow a the receipts a — aan 

pe SSC ah sides. Ina Galicia a much more productive district has been between April 1, 1883, and May 5, 1589, as comp 

SEDR Gers found, and is being explored, and on the 3rd inst. a new rail- | With the corresponding period last year :— 

SETTLY, way line from Baku-Tiflis to Poti was opened, forming a sis 
Se Ee be | direct communicati betwe h . sae ae REVENUE. 

PPR ee 2 | direc nunication between the Black and Caspian Seas, and 
tt: : oie placing the immense petroleum stores in the neighbourhood of Recrirts 
Sc Ae »i | Baku at the disposal of Europe. The American petroleum ring Estimate | April 1, | April 1, | Week a 
oo ae ee: | will be of no avail in future. But in other branches German 1883, to | _s Le May & |) 

trageae rhe 1s progressing favourably. rr 1882-3. May 5, May 6, May | ge 

HSER The nee Dynamite Manufactory, “Opladen,” at its general ——__—___—_—| hed pee 
; g . A hE } me ati o ah . - ._ s - * 200 £ £ | 

Setatih we ng ‘ shareholders, resolved to pay a dividend of 33 per Renee Oe pret. — 4 . 5,787,598 | 4997455, «= | = 
PLE ae GE! | cent., besides increasing its reserved funds considerably. Sank of Erdemé.....:0..04 0° 1,185,207 | 1,039,130 
TER Gr | The most disproportionate dividends are paid by the sugar aha gan | 5oTe5es 
RELEEaE | manufactories of Germany, amcunting to 3 ran & 6,972,730 | 5,976,959 
Fin aavel Penal InG ny, ; g to 0, 40, and even 60 REVENUE. | ieee b clea 5 a) 

S45 20ce! | percent. In Germany, asin Austria, the question is being studied | Customs .. sehinckeveel 1,933,000 1,785,000 | 975.000 | 
ce 3 s oy ‘ " to how to lev y a tax from the producers of sugar which will | Excise ----- ' ene yes 368,000 | 963,000 | 

: f Peet! | Pop er in proportion to their profits. But it is very diffi- SR a Oe | M58 000 | ea | sa | 

Sc eReakt cu ee their produce, because the machinery has been so | Property and Income Tax oi 1,864,000 | 1,078,000 | 205,000 | age 

Si ; ; ; , . : 76 Y ou; 
ee 2a eat | much a ed of late that there is no waste whatever, although poe ines a ot | 135,000 130,000} nil | = 
bc Sonus | certainly the quality of the sugar becomes worse every year. Cate Ram asics cosines 30,000 | 30,000) nik | 
43% | Swe of three German banks has undeitaken to work | “Test. "w. Advances for 

: | & patent for an invention by which, with the help of a new Purchase Money of Suez 3000 | 5828 | 
system of machinery together with th : Canal Shares 11¢,956 | 128,759, 53) x 

; ith the use of a chemical pro- |..." ee 1¢,' 2759 | 0.000 | 
| cess, textile manufacturers are enabled to spin and wea fi ene wr ol Brame — a" | 

: save china oaliaces |\— ant | 
grass, nettles, jute, flax, and uncleaned sheen’ “ 3.122.100 | 1,898,000 | 

: : OMUC recscscrcersceses 9,071,156 ) 8,2 ’ 

less expense, and in bette sheep's wool at much a Sey r quality than heretofore. 
much the same as they were during 
The discounts of both t! Imperial Bank and the Austro-Hungari he German 

ever, increased considerably. uetro-Hungarian Bank have, how- 
Although the crops promise ve 

On ‘Change things are 16,043,886 an 

the preceding we-ks. 

Total, including Balance 
OTHER RECEIPTS. 

Advances, under various Acts, repaid 
to the Exchequer 

Totals ...... 
232,222 | 323,815 

“*""|y6,276,t08 14,422,800 |__—— 
ry well, the prices of h . . iod amounted to 

| not changed. The Hungarian fi ee P corn have The expenditure during the same per mT 

| and a reduction of the prices of Seine rn are very busy, 9,879,520/, as compared with 9,572,932/ in the correspe? 

| for some time. In spirits of wi is not expected 
. : cf wine not : 

| The price of oilseed has been raised artificially i a * mn 
| syndicate speculating on the rise, but the suicide of th renc 

| speculator in this article caused © great a fal i ; suddenly fell by as much as 20f ; in Rastinghe: am nor: ; but 

ing period of last year, the issues during the week 
1,228,3830. is 

During the week the cash balances have ine Jand 88 
the Bank of England and in the Ban 
follows :— 

OLE Se NRT et 

Spa a ie cy eet eee 30, lll 
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May 12, 1883.] 
k Bank 

of a of acs baat 

& - - 

so haat seoipict 4,449,627... 1,131,874... 5,581,501 
ee on May Bonney £743,116... 1,155,472 ... 5,898,583 

293,489 23,598 317,087 
[Mcrease ....csereeeeeeees 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 

communications. 
j 

, 

Communications must be authenticated by the name of the writer. 

Bankers’ Gasette. 

—— 

BANK RETURNS AND MONEY MARKET, 

BANK OF ENGLAND. 

. cnt pursuant to the Act 7th and 8th Victoria, cap. 32, for 
= — Week ending on Wednesday, the 9th May, 1SS3. ; 

ISSUE DEPARTMENT. 
£ £ 

Votes issued........++ . 35,263,285 |Government debt .. 11,015,100 
_— Other securities ...... 4,734,900 

Gold coin & bullion... 19,513,285 
Silver bullion ......... tie 

35,263,285 35,263,285 

BANKING DEPARTMENT. 
£ £ 

Proprietors’ capital... 14,553,000 | Government _ securi- 
| a ere SSRIS. MD 2ecaenigcesisginecas 14,334,917 
Public deposits, in- Other securities ...... 23,869,729 
cluding Exchequer, pS ae 9,271,260 
Savings’ Banks, Gold and silver coin 1,035,923 
Commissioners of 
National Debt, and 
dividend accounts.. 7,352,011 

Other deposits......... 23,282,477 
Seven-day and other 

Nc idiesittesceisvan 212,078 

48,511,829 48,511,829 
Dated May 10, 1883. FRANK MAY, Chief Cashier. 

THE OLD FORM. 
The above Bank accounts would if made out in the old 

||| form present the following results :— 
, LIABILITIES, ASSETS. £ 

Circulation (including Bank | gs ceiscactencssdbliincesce 39,401,646 
post bills) Maas rvescacpevea weed 26,204,103 | Coin and bullion.................. 20,549,208 

Public deposits ............c0. 7,352,011 ' Private deposits......0....00..6. 23,282,477 

56,838,591 69,950,854 
j| The balance of Assets above Liabilities being 3,112,2632, as stated in the above 

| exhibit :— 

a 

account under the head Resr. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

Increase. Decrease. 

Pub, excluding Bank post bills) .......scessssses . 722300 = 
]| Other deposite <0 vo asoiie6 
Othernment securities wgnce tadeeg th Seeeans me Fe = 

BIE nerreaneearersoremesvonsquaenag ete oer 588331 
WO seaiecccaceconaaa ata eee 15,969 
BE oy following is the official return of the cheques and 
uls cleared at the London Bankers’ Clearing House :— 

iC 
1983. | 1883. | 1882. 

Thursda: wok £ £ 
Friday. yee Ma : 17,914,000 bis 26 | 16,288,000 & «| 20,312,000 
Stanley |” 5 | seamen 27 | *45,104,000 | ,, 5 | 16,949,000 Monday" ® 8) MAO | ,, 38 “statin |” & | irsoivoo Tuesday 2" ” | 12882,000 |, 30 | 17,979,000} 8 | 16,538,000 
Wednesday. ” 10) 1aet000 |May 1} 14,867,000 | ;, 9} 14,472,000 
eas » &® | 16,274,000) ,, 2] 18,129,000/ * 10} 16,768,000 

e—— —____} 105,120,000 131,094,000 | 162,529,000 - ae Settling-day, } Monthly Consols Settling-day. 
oHowing is the Manchester Bankers’ Clearing :—- 

May 5, April 6 1888, Teas. 1832." 
Manchester (wecksended) 2.697.899 2,310,306 on 2,522,464 The followin, 

: ° g shows the am t f h : . “Hon in both d ount of the Circulation, 
Tities, Rese _ eenenie, Banking Deposits, Banking 

ending May 9, 1883 am Rate of Discount, for three months 
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\e gl 
Gold circulati’ | Securities z= 3 ‘ ‘os frate re n | Securities = 5 

Coin and | abroad. or (exclu sae '33i3 
Date. | puttion out for (Dank Post) Deposits. Banking Reserve. =4 ae 

Export. | Bills). , Depart- | jon 8 
po ment. | ~3 & 

£ a Ml nM. ee 
Jan. 31{ 22,116,046; 85,000 in | 25,165,975) 26,360,765 34,553,661) 12,377,065. 47} 4 

Oy 463 
; 

25,000 in } 25,190,175) 27,836,202 33,383,222 12,700,071 
14] 22,605,922] 65,000 in | 25,063,040) 29,324,613 31,788,977 12,955,652' 45 3} 
21) 22,975,447| 36,000 in | 24,691,470] 31,638,352 33,113,603 13,287,582 444 — 
28} 23,142,567| 29,000 in | 24,835,615) 32,509,795 34,266,377 14,033,977 43 3 

Mar. 7| 22,948,590} 200,0000ut! 24,881,915] 32,302,137 35,837,107 14,066,952. 424'— 
14] 22,688,201] 307,0000ut) 24,569,155) 32,698,728 36,946,891 13,816,675 42, — 
21} 22,620,724] 164,0000ut, 24,774,665} 33,094,304 37,016,379 13,369,046 404.— 
25] 22,318,873] 187,0000ut 25,103,530) 33,711,683 37,359,498 13,596,059 33} — 

Apr. 4] 21,941,131] 95,000 out 26,011,615} 33,831,304 38,059,304 12,965,343 344— 
11] 21,498,938] 358,000 out 25,751,100) 30,891,108 39,271,955 11,679,516 37 — 
18} 21,258,805] 257,000 out, 25,706,040) 29,975,157 40,699,936. 11,497,238. 37} — 
25] 21,186,058] 98,000 0ut; 25,613,045| 29,481,799 37,249,362 11,323,013 38}, — 

May 2} 21,010,877} 116,000 in | 26,269,725) 30,569,073 37,950,236 10,491,152 34 — 
9' 20,549,208! 98,0000ut 25,992,025 30,634,488 38,204,646 10,307,183 333 4 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 

At corresponding dates! May 7, | May 12, | May 11, | May 10, May 9, 
with the present week.| 1873. 1330, | 1881. 1882. 1833 

Circulation (excluding| ee 3 £ = 
Bank post bills)......... | 26,387,805 | 27,245,795 | 26,699,520 | 

Public deposits ............ | 12,642,101 | 7,131,197 | 6,439,950 | 
Other deposits ............) 18,134,337 | 25,581,346 25,072,035 
uuvernment securities..| 13,380,963 | 15,664,230 | 15,789,890 aia 14,335,917 
Other securities ......... | 25,272,390 | 19,148,443 | 18,348,628 | 20,873,34(/ 23,869,729 
Reserve of notes & coin) 10,277,757 | 15,854,724 15,276,606 | 12,446,580{ 10,307,183 
Coin and bullion ........ | 21,665,462 | 28,100,519 | 26,226,126 | 22,905,331} 20,549,208 
Proportion of reserve 
to liabilities ............ 83% | 4% | 483% 423 % 833 % 

Bank rate of discount...| 44 3% | 23 7 3% 7 
Price of Consols ......... 93% | 99} | 1025 =| 102 101¢ 
Average price of wheat} 54s 11d 46s 0d | 44894 | 473 2d | 428 10d 
Exchange on Paris (sht)| 25 37} 47} 25 274 32} 25 21} 26}/25 17} 22)| 25 20 25 

— Amsterdam (sht)} 120i | 1212 12 Of 14 | 12 03 13 
— Hamburg (3mths)} 20 52 20 67 | 20 62 66 | 20 64 68 

Clearing-house return...'169,294,000 | 94.914,000 100,982,000 102,589,000! 105,120,000 

The amount of the “other deposits,” compared with 
the “other securities,” showed in 1873 a deficiency of 
7,138,0532; in 1880, an excess of 6,432,9027; in 1881, an 
excess of 6,723,407/; in 1882, an excess of 2,877,9934. 
In 1883, there is a deficiency of 587,252/. 

In 1880, the Bank reserve lost 650,000/, and there was 
nearly a corresponding increase in the “other securities.” 
The discount houses raised their deposit rates, and Bank 
rate generally regulated the outside market. The Whit- 
suntide holidays somewhat interfered with business. 

In 1881, people were looking for a reduction in the 
Bank rate, in which, however, they were disappointed, the 
London market rate being already below those at other 
leading centres. Railway securities of all kinds were very 
buoyant. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 

May 10. | May 4. {| Increase. ; Decrease. 
ASSETS. £ £ £ 

Cat i senensiiistt otto tisiteiceennetaiiiiash $2,207,000 | 82,296,000 ~ | 89,000 
Government securities...............-..--.| 13,088,000 | 13,088,000 os i oe 
PHRWeS COCMITIED hence ceciencscivesccceceses 52,241,000 } 53,641,000 1,460,006 

LIABILITIES. } 

TONG Rivtecentcsapctccsnccstprcdeciwtcd tintsance {215,867,000 116,978,000 | ane } 1111 

Government deposits } 5,317,000 } 5,272,000 | — 45,000 | aan 
Private deposits ..........-.s0.0--cererreerees } 18,289,000 | 17,530,000 ; 750,000} ... 

IMPERIAL BANK OF GERMANY. 

5 a May 7. April 30. ; Increase. | Decrease, 
ASSETS. & £ & 

Coin and bullion.............:...cse0sseee0+2-| 31,029,000 | 31,074,000 | jad 45,000 
Discounts and advances ..........0.0+++ | 19,455,000 | 19,875,000 | és } 420,000 

LIABILITIES. | 
Notes in circulation ............0:-eeeeeees ' 36,766,000 | 37,545,000 | pes 779,000 
Current accounts ..........:.cceeeereerees 10,102,000 | 9,635,000 | 467,000 an 

NATIONAL BANK OF BELGIUM. 

' May 2 | April 26. | Increase. | Decrease. 
Ass | Bs met ee é 

Coin and bullion 3,374,000 | | _ 74,000 aa 
Home discounts .._ 8,649,000 | 8,370,000 | 279,000 = 
Foreign | 2,793,000 2,777,000 16,000 ia 

LIABILITIES. 
CROUMAEION ......0..escesnseceresncersceseesee | 13,602,000 | 13,830,000 | 229,900 ie 
Deposits...........-ssscccseecesareee senseeeeeees | 2,953,000 | 2,876,000! 77,000 ~ al 

AUSTRO-HUNGARIAN BANK. 

~~ May 7. | April 30. | Increase.{| Decrease 
£ £ z | z 

Rak binagniicecanp on 6,350,000 | £0,000 - 
silver _.............-...| 12,080,000 | 11,996,000} 43,000 
a ae 16,506,000 16,465,000 } 130,000 

CarculatOm 2. ccecccrceccorescccscccccccecesess 36,160,000 | 36,192,000 32,000 

- 
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NETHERLANDS BANK. telegraphic transfers at 1s 73d per rupee. N 
re eee, : ; ext W 

ni | May a Apri 28. | Inc rease. Decrease. | the bills offered will only represent 30 lacs ednesday 
SETS. : . ’ 

Coin and bullion—Gold .............00 8,617,000 | 3,174,000 | 443,000 — On Monday Treasury bills to the amount of 1,000,000) 
— IE: dictncitereet eal | 7,880,0€ 7,912,000 | site + “ : 

Discount and advances................006+ $8,309,000 6,909,000 | 1,400,000 oe were allotted at the Bank of England. All were taken 9 

. L1ARILITLES. ba Eka cae three months, and applicants at 99/ 5s 44 (or 21 185 104 at 

tes in circulation .............00020008 | 16,072, | 16,055, 7; : 2 - 

Deposits ee eee -sesses! 1,970,000 | "164,000 | 1,806,000 cent. per annum discount) were allotted in full, = “mag: a 1,420,000) 
ase eeeeneh. in bills drawn in February fell due at the same ti me, 

$$$ 7, o - . 

, Mays. | Aprilz4. | Increase. | Decrease. a eee eee of the National Pro. 
ASSETS. Doe. eaeial vincia nk of England is agai isfac 

Coin and Bullion (at 7 roubles) ......... 24,527,000 | 24,504,000 |... 67,000 | rm & deposits s 8g Is again a satisfactory statement, 
Treasury Debt (at 10 roubles)............ 30,000,000 | 30,000,000 | ne The deposits stood last December at 32 

LIABILITIES. | 

2,090,166, as 5 . 

30,871,217/ at the end of 1881 ; and the net profit r os 

were 458,972/, against 403,880/ in 1881. The reserve j 
increased to 1,332,5002; and the balance carried forward i 
52,0741. The National Provincial holds the proud distine. 

Circulation Issue (at 10 roubles) ...... 113,351,000 /113,351,000 |... 
Do. ACTIVE .....0.-00eeceeresseere 106,022,000 105,686,000 6,000 

BANK OF SPAIN. ie aan er gx 

| April 30. | Mar. 31. | Increase. | Decrease. 
a 

ASSETS. ae eee £ £ . aan Pins ES z 
Chale een WNBA oon caccn coe snsessovsssn ses 4,273,000 | 4,967,000; €9',n00 | ton of possessing a greater amount of deposits than any 
SECUrItICS 0... ce ceccecceseseeseeseeseseeeeeeee| 29,433,000 | 28,880,000 , 553,000 ot other bank in the world. : 

LIABILITIES. Mean ccs. eatin ' 14,106,000 | 13,708,000 | 698,000 We subjoin our _usual discount quotations for paper 

Deposits ...--...--sereeueeneereee ss | 8,803,000 |_ 8,132,000 | __ 261,000 | having varlous periods to run, and a comparison with 

NEW YORK ASSOCIATED BANKS. previous weeks, 
* a ~~) May 5. | April 28. Increase. | Decrease. | Be 

ASSETS ae ae £ 3 2 Bank Bills. | Trade Bills, 
Bpecie  ........020. conve rsecerceverssceonecseers 11,160,000 | 10,740,000 420,000 } SS | , ———— 

trees ond PRION ances covers 63,100,000 62°530,000 520,000 | & 3 Months.4 Months.6 Months. 3 Months. 4 Months. 6 Months 
Legal fenders, st aac catalan alten 4,020,000 | 3,920,000 100,000 7 | 7 Qe th aie ee ee 

ABILITIES, | | fo ‘0 o fo f z % 

ii. -. sas cnciniabasiaipniandiliniaia | 3,240,000 | 3,260,000 - 20,000 | Feb. 16...) 333} 8 3 3 35 | 8 i | 34 i | sha 
Net deposits.........cccccsssesesessseeses+s++-) 59,400,000 | 57,980,000 1,420,000 23...) 333) 38 3 3 ; & 3h 3 | Sh 
RESERVE (Specie and Legal Tenders). | Mar. 2...| 3 3 | 28 26 28 } 233 | 233} 33 

Legal reserve against deposits ......... 14,850,000 14,495,000 355,000 9...| 23 3h) 8 3 28 | 83 | 83 | 38! 

Actual excess tereeereeees (deficiency! __ 880,900 165,000 165,000 _ 7 ; af 3 ; 3 | 3 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 30... 3 2 | 2 23g 3 3 ‘ ot 
at 1s 8d; and the franc and peseta at 25 per 1. American currency is reduced | April 6..., 24 | Fi 4 2 23 33 83) | 
into English money at 4s per dollar. 13... 2h 3 23 3 23 3 23 4 83, | Soh | { 

: 20... 2h 9) 23 34 a 3 3 3h | 83h | 
Discount AND Money Market.—There has seldom in -” 27...) 24 3 | ; : . ‘ 3} 3 | 

eee ‘aa . . 4...| 2 4 
recent years been a rise in the Bank rate in which Lombard , f-| sf ; | 33 si 3 . , i 4h 5 

Street has more heartily concurred. On Tuesday and Wednes- 
day it was difficult to get even high-class paper taken at } per 
cent. above Bank rate, and as soon as the notification was 
made that the official quotation had been raised from 3 to 

The current allowances for deposits at call and notice 

are given below, a general rise of 1 per cent. being esta- 
blished yesterday :— 

i i joi Tie ete 3 per cent. 
4 per cent., the market took the entire advance at a bound. Snseaa per meget — banks at re errs 3 a pr 

To-day, hetng. the Stock Exchange settling-day , there has, —- seven days’ notice ........::::01e 3} per cent 

as usual, been some disturbance of ordinary routine from _ fourteen days’ notice ..............00 344 per cent. 

that cause ; but there does not appear to be any prospect of 
a material falling away of the market rate from the Bank, 
and many institutions this afternoon quoted 4 per 
cent. as their lowest terms. Still, a concession of 
g per cent was obtainable in other quarters, and 
it is quite possible that for a certain class of bills there 

On Monday last the Netherlands Bank lowered its rate of 

discount from 4} to 4 per cent. The rate was reduced from 

5 to 44 per cent. on April 3. . 
The discount quotations current in the chief continental 

cities are as under, market rates showing more ease I 

Paris, Berlin, Hamburg, and Amsterdam :— 
may spring up a continental inquiry, now that both Paris Bank Open = Market 
and Berlin rates are quite 1] per cent. below our own. This | : a. . x 
may tend to cause a wider difference between paper having | Paris ......... 3 Feb. 22... 23 | Brussels ...... 34 Feb. 11... 3h 

an “international” character and that which is only dis- Berlin ......... 4 Jan.19... 28 | Madrid ...... 44 _ .s 
countable here. Already the foreign exchanges have Frankfort ... ... - 2g | Vienna ...... . 

Hamburg ... ... "23 | St Petersbrg. 6 Oct. 79... 5 

Amsterdam... 4 May 7... 3g | New York (call money) 2,3 

Money in New York has been very cheap all the week, 

and on Thursday was offered in abundance at 2 per esnt. 

The following are the standards for gold points of the 

four principal gold exchanges :— 

moved in our favour, and it is likely that this may go on 
further. But though 4 per cent. is now regarded as a safe 
rate by the market as far as outside influences are concerned 
the internal condition is one which will necessitate caution 
for some time to come. During the week ended Wednesday 
the Bank reserve dropped nearly another 200,000/, and is now 
only 10,300,0007 ; ; : iii, f French. m German. ¢ American. 
. eas eee = although a recovery generally takes | 25.324—4 p. mille for us__| 20.52—5 per mille for us 4.80 —5 per mille for us. 

pl: us item in June, it is almost invariably draw 25.224—Par. 20.43—Par. oe ten n upon 

liter in the year, It is seldom, indeed, that the reserve is 
25.12; p- mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—5 P- mille agnst. us 

Australian—102I, always for us. 

The exchanges were yesterday :— 
French short exchange f 25.24, or } per mille for us: 

German short exchange m 20.47, or 2 per mille for us. 

New York exchange $4.83 
at 60 days is ...... yale , i 

At 4% interest, short $4.86}, or I per mille against us 

Bank is, therefore, qaite right i ci i : in taking the resery saa 4 sot king the reserve in hand 
e summer and autumn drain sets in, for ifthe reserve 

is to be strengthened, the next two months is the best time 
for the purpose. Anything under 15,000,0007 at the close of June is always an undesirably low reserve for the Bank of England to hold, and there is a good deal of gr 
made up before that figure can boseailall Move _ po was in fair supply at 34 per cent., while, after the press ‘ early in the week the discount demand was quiet ore The increase of 254,0002 in the “other securities ” in the face of extensive repayments which were to have been mad early in the week shows the amount. of business hae : upon the Bank in anticipation of yesterday’s adva ka the same time, the other deposits are reduced rat like amount. The drop of 460,000/ in the coin and bulli i d : principally to the Scotch withdrawals, the full ‘effect of which will be covered by next Wednesday's stateme t Silver is going from bad to worse, and at 501d ' shows this week a further fall of id. Mexican teller - down to 493d. Wednesday's allotment of India Council bills was “nil;” but the Bank of England sold 29 lacs of 

Tur Stock MarKers.—The rise in the Bank rate — 
been expected, the markets would not have been s0 re 

affected but for the failure of a large speculator, notifie 7 

Tuesday last. In this case, according to the ie 

liquidation presented to-day, the liabilities exceed 

million ; and, although largely secured, such heavy pos 
must involve a great deal of inconvenience 4s well as ule 

to the House, occurring just on the eve of the pe 

ment. All leading descriptions of securities are aa 

this week, speculators for the fall finding the m 

suitable for their operations ; and in American oe a 

also been a distinct drop in railroad stoeks, headed te ald, 
“ Vanderbilt” lines, because Mr Vanderbilt, like Jay “0 
has notified his intention of retiring from business. 

time much depressed, but reeovered sharply this afternom®, 

i 

} 

| 

| 

Canal shares have fluctuated a good deal, and were am 
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lusive rights 
tatement that the company possesses exc ghts 

‘ : re Pailin of a canal through Egypt. To-day, 

with the settlement practically completed, the tone of the 
st le 

arket was firmer, = —_ petition for liquidation by Lewin Barnard Mozley, 

ed dealer, of 31 Lombard street, trading as Lewin 

Mozley, was filed to-day in the London Bankruptcy Court. 

The liabilities were stated at 523,000/, and Mr John Young 

was appointed receiver and manager. Most of the creditors 

| hold security. 

The fresh capital demands of the week are by no means 

extensive, the introduction of new securities being delayed 

| py the holidays and the rise in the value of money. 
“ a irst 

Capital Payment Further 
Applications. thereon. Liability. 

£ £ £ 
1! Previously recorded in 1883 .....cccrerscesees 36,970,349 

»ways of Spain, Limited...........eeees 150,000 ...... GBROO occ 105,000 

it Caradon Mine, Limited ...... sosseseesess ,000 25,000 ...... 25,000 
Sefton Iron Works and General Engineer- 

ing, Limited .........-.:c:sescessesseeeeeeeeceeene oe ecko 30,000 
Beuno Consols, Limited ... .......-..+0.- sesreeee 80,00) a. | eens ots 
Chatwood’s Patent Safe and Lock, Limited 

ally F icals Bt os oc. can scaetertecsgaosacs ee . einaia TQ000 ... 
Anglo-American Land Mortgage and E 
Agency, Limited.........ccscsee ecereereneeneeee (Balance of First Issue.) 

To date in 1983......cscsssessseessse 37,250,849 
The corresponding total in 1882 was 43,942,853. 
Bartish GOVERNMENT SecuriTIES.—The fall in the British 

Funds is the natural result of the advance in the Bank rate, 
although there was a recovery to-day. Rupee Paper has 
fallen in sympathy with silver. 

————CLosin@ Pricks.———————[ Move- 
| Last | To- |ment on 

Fri. | Sat. | Mon. | Tues. Wed. | Thur., day. | Week. 

Consols for Money............ 101g24}1013 21013 g1018 3/2014 g/1015 $1013 3} — 
4| Ditto Account. ............ 102} qiiee $102 $1014 2/1014 2)101g 2102 3) — 
Reduced 3% ....ssssssssveee LOOF $1004 § 1008 $1100} $/1004 31100 41008 4) — 35 

5 Se RRR. 100} ${100} 811003 4100} #2004 11004 41008 4) — 3 
ae S8h 4 88} ¥ 88h 9 88 4/88 4/88 4 88 4 — 4 

Exchequer Bills, June,3 % 5/ 0p! 101 5) 10/p 4/ 9/p/4/ 9/p 4/ 9/p4/ 9/p} — 1/ 
Bank Stock (last dividend! 

Bh %)..ccecsrsscessceseereee (QOD 41202 4202 4292 4/202 4902 4202 4! ... 
India 4 %, redeem. at par,| | 

October, 1888 ............ 103} $,103§ § 103§ § 1038 8/103} 4 103} 41033 §) + 
Do 4} % Rupee Paper ...'S4} 584} 584) 584 4/84 : f asy abe , ! _ i 
Metropolitan Board of! | | 0} | 

__Works 3} % Consols .. 106373 1063 7 1068 4 1063 7/106} 7 1065 7 1064 7! — 
CotosiaL GOVERNMENT DepenturEs.—Cape of Good 

Hope 4 per Cents., and Queensland 4 per Cents., are quoted 
} down ; but otherwise these securities are unchanged. 

ForeiGN GovERNMENT SEcuRITIES.— With the exceptions of 
Egyptian and Peruvian, and Virginia New Funded securities, 
the movements of the week in this department are not 
unfavourable, prices having been somewhat better sustained 
upon the Continent. Mexican, too, have further improved, 
because it is stated that the Mexican bondholders are likely 
to get even better terms than had been hoped for. But the 
fall in Egyptian is a matter which affects English holders a 
good deal, and has partly been promoted by rumours which 
appear to have little or no foundation, but which at a time 
like this were sufficient to influence the market. 
The following are the changes for the week, taking the latest unofficial quotations :— 

oe Closing Prices Inc. depen _ Last Week. this Day. or Dec. entine 6 %, 1968............ceccsese. 
1004 1 Tito 67 Public Works, 1871... ovh'she ~« 

‘ nb Si S a  peeeeevessce 
o- 

Ditto 4 % Gold Renece” ee 82 if i 
99} 100... 

vesseese 100 1h a fasta tiibiaphidcetieee 101 2 + anchselencee eee 9 ae Co a+ ‘oitdnenhiddedicodai eles OES ae) de maa eee caer wanege  & - 1 
tian Dare Sanich 2 902 wes Ditto 477 wified Debt Stock 728 we i Ditto § erence Stock oui f _ ‘ 

BI RE a rensmnenrey 108 6. = 
my sickiies O64 1} = 

an 5 %, 1961 (less income tax Se sitio Z, Tobacco Bonde (a kaa) ims =i ; 110 12 +1 
Ke + # 

% lop = 145 3 —_ 
of it = 
53} + 
101 2 a . 885 83 5 isan 

84 Sxd 84 5 jin oh oats 
8} weseer 859 6 - 
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eae “es Prices _Inc. 
t Wee o- Day. ) 

Ditto 5 %, 1878 ........ «. 874 3 87 s° e _ 
I DI cel nicesilbcas 767 a 7 + } 
Ditto Anglo-Dutch, 5 %, 1864and 1866 90} 1} ow... 904 if inn teen 
Ditto 4 % Nicolai Railway Bonds......... | 64xd 754 64 due ae 
SET <5 UD wteveiindinsninmachinpen Ge. :cneaiginials 100 2 ony 
co eaap gt glist EME RS 63} 3 = 3 
ae : Ze 1870 (Quicksilver Mortgage) 102 4 102 4 ove | tes 

1 Dintenheuhinnnendeniatnidangieancemimagan 4455 444 5 a 
Turkish, 1854 (5 % Egyptian Tribute) ... Sool sol tee wee 
SEs BIE iennsincmoninaligigessmmiaiai 1 294 305 mss @ 

dpe 2, pO ae 4 ot 34 = 
Ditto 5 %, 1865 (General Debt 12 3 + f 
Ditto 6 %, 1865 14} 15 t-te 
Ditto 6 Z, 1869 24 12} ist + 
Ditto 4} %, 1871 Seated 723 3 _ 
Ditto 6 %, 1873 1 11j 12} oe 
Ditto 9 %, Treasury B and C 2 23 4 die 
Ditto 5 %, Ottoman Defence, 1877 ...... 854 6 S43 5} ove 

United States 44 % (par 1024) ............... 116 7 . 114) 15)xd 
DERRO & % (HOT IOBE) .......cceseccceccecesacceee 122} 3} os ninth 

Uruguay 6 %, 1871 eas DD A Five snsttcunsile Geran? > elon 42 i — 3 
UN em. ) | \ntecome 36 8 + 1 
VERN Fe IND Coccdescgneuecaenceccgenens ee a ween 413 — 2 5 

Home Rattways.—What with the rise in money, and the 
failure already referred to, and the miserable weather just 
prior to the holidays, this has been another bad week for 
the home railway market. Indeed, prices were even more 
distinctly adverse than they were last week. The fall in 
Metropolitan District is as much as 3 per cent., and Furness 
stock is quoted at a similar depreciation. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks comparing the latest 
unofiicial prices :— 

Closing Prices Closing Prices Inc. 
Last Week. this Day. or Dee. 

Caledonian.............. socanedaniataigindametade PE .  cipaacts 1043 — } 
Dito Daherred, Bes ¥ ovecescescpcccsicecssses 104 11 04 — ¢ 

IIIT vintintpucnneuiccenstitiatangiininain wr ... .casiieied 75% § — 1 
I I ana akg i cis cnsdecciccceceecs 1164 174 1154 16 — 1 

tice heat iach tse ncinbeath 110} 114 109 4 ~ 3 
NT NE ssexsnbethnickbsoutinrinadidaiareianeh ER GR tpnaisone 13E4 — 1 

Lancashire and Yorkshire.....:.............. 121 2 1185 194 — 25 
London and Brighton.................c.ceeee00 eS: = nnn 119 171 — i 
IS eich iihshndcs Ebon ns stich dttdntmecete ten 1084 # ais SO Te — 18 

London, Chatham, and Dover ............... See ee: aneins 262 3 —- 4 
Ditto Arbitration Preference ............ ld} 5 wre 1034 4 — 

London and North-Western................. Se ?. -denm 175g $ —- l 
London and South-Western.................. 1334 43 1324 34 — 1 
Manchester, Sheffield, and Lincolnshire 87} 8} sw... 874 8h hat aia 
RE IE ac ictisdidtasetsukgisnenmunds 494 50} 483 3 — ij 

WRNUOINIIN a Scene <ocececnesecguetenes 116} 17} 116} 17 ~- 3 
Metropolitan District.. . 59} 60 564 7 — 8 
I ahhh eek eta sicnenteseveee, TREEG 137} + 4: 
North Staffordahire..;-..............cecrcoseesse es. escieai 91} 24 + { 

al is wail cas nandainansne’  ——E 995 4 — 1 
North-Eastern—Consols.............c.00..0s00s 1724 # onssntiel: Ma 2 — i; 

I eh cc tag vas etn ctigitndidigpienens 1284 9} i — l 
POR IU ai o. cisedbsicd Sits hedeeretsie i.) ewer e 112} 173 — 1 

The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending May 6 to 1,143,933/, 
being an increase of 31,842/ on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 

Week's Receipts. Half-year to date.t 

Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 

ing Week ing Period 
Amount. in 1882. Amount. in 1882. 

£ £ £ £ 
Great Easterm................--. 56,726 — 2,022 971,875 + 26,281 
Great Northern ..............-. . 8965 + 2231 .......- 1,174,103 — S87 
Greak WeebeG onc ccace- coe ccesce 149,038 + 3,669 ......... 2473351 — 14,356 
Lancashire and Yorkshire ... 68,481 — 1,979 1,207,196 — 15,556 
London and Brighton ......... 38,5837 + L944  ...... 617.946 — 20,479 

London, Chatham,and Dover 21,659 + 407 346,204 — 7,265 
London and North-Western 202,302 + 9,742 ........ 3,302,346 + 28,886 
London and South-Western 53,140 + 4,045. ........ 793,350 — 13,231 

Manchester,Sheff.,& Lincoln. 35,061 + 2,483 ......... 582,947 + 26,344 

Metropolitan 12,367 + 796 215,765 + 9,713 

Metropolitan District ~ 7620 + 215 132419 + 1,616 
MEE catdthesccgeiece cs . 133,671 + 5,249 2,381,558 + 44,918 
North-Eastern . 130,561 — 2,312 2,190,373 + 31,611 
South- Eastern.... 88,707 + 1,265 597,934 — 8,659 

a 56,237 + 2,471 765,168 + 11,315 

*G wand South-Western 21,045 + 797 288,817 + 3,070 

* octh British eidisbciweatdnae 7 + 241 676,756 + 22,625 

1,143,933 + 31,842 ......... 18,723,008 + 125,946 

* In these cases the aggregate is calculated from the beginning of August. 
+ We give the agyreyate as published. 
t Exclusive of Cheshire lines + 1,0852. 

CorontaL Raitways.—The further collapse in Grand 
Trunk stocks is the feature of the week. The traffic return 
this week is favourable, but in so speculative a security the 
opportunity for selling the stocks was too tempting to be 
resisted. Since the beginning of the year Grand Trunk 
Ordinary has fallen 84, and the 3rd Preference 15. There is 
certainly nothing fresh disclosed in the position of the 
company to warrant movements like this. 

Closing Prices 
Last Week. 
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American Rattroap Securities.—The fall has amounted 

to 3 in New York Central, 2} in Central Pacific, and 

Louisville and Nashville, 2 in Erie Preference, and New 

York, Pennsylvania, and Ohio First Mortgage; 14 in 

Oregon and California Preferred; and 1 in Denver and 

Rio Grande, Illinois Central, New York, Ontario, and 

Western; and Wabash Preference. 

Foreicn Rartways.—These lines have experienced some 
depression. South American, with the exception of Central 
Argentine, which has risen 3, are weaker ; Mexican lst and 

2nd Preference are 2 and 3 down respectively, and the 
Ordinary is also 2 lower. Varna Obligations are } down, but 
those of most Continental lines are moderately firm. 

Banks.—Bank of Africa, Bank of New Zealand, City, 
Imperial, London and County, London and Westminster, 
London Joint Stock New, Standard of South Africa, and 
Union of London are all 4 down, while English of Rio have 
risen }, and Imperial Ottoman 3. 

Canats and Docks.—East and West India Dock is 3 
down, and London and St Katharine 1; but SuezgCanal 
shares have advanced 3. 

CommeErcIAL, InpustRIAL, &c.—Anglo-American Brush 
Electric, 7/ paid, have fallen 14, and the 10/ paid, 1; Fore 
Street Warehouse 1, Lion Brewery 1, and Telegraph Con- 
struction 4. Powder River Cattle have risen 3, R. Golds- 
borough 4, and Royal Aquarium 3. vanes 

Gas.—Brentford and London stocks have each risen 1. 
InsuRANCE.—Atlas are 4 down; Liverpool and London 

and Globe, 3; and Queen, }; while North British and Mer- 
cantile have risen 1 ; and Pheenix 5. 

Tron and CoaL.— Nantyglo and Blaina have improved 1. 

Lanp AND InvestmENT.—Land companies have been 
mostly rather weak. National Discount and United 
Discount are both down }. 

Mrnes.—Indian Gold mines are weaker, and Cape Cop- 
per are 1 lower, and Copiapo }. Kimberley Diamond are 
4 higher. 
Misce.tangous.—Assam Tea have risen 1, and New 

River 5; but Anglo-American Telegraph Preferred are 
quoted 1 lower; Mediterranean Extension Telegraph, }; 
and London General Omnibus, 20. 

Suippinc.—Peninsular and Oriental New are down ‘ 
Royal Exchange, } ; and Royal Mail, 1. 
Buition.—The following is taken from the circular of Messrs 

Pixley and Abell, dated May 10 :— 
Gold.— The withdrawals from the Bank consist entirely of 

sovereigns, which, to the value of 105,000/, have been sent to Lisbon. 
The demand for bar gold still exists, but the orders can only be sup- 
plied by the arrivals, and we have but 53,000/ from Australia to report. Sovereigns, from Melbourne, to the value of 7,0001 have been sent into the Bank. The Medway takes 6,000/ to the West 
a the Thames 25,000/ to India, and the Siam 26,0001 to Alex- andria. 

Silver.—There has not been much demand for silver for the East during the week, and as there were no allotments of Council drafts ponies and but small orders for telegraphic transfers, the market for bars vecame weaker, and a few smal parcels were sold at 50;,d per oz, the price to-day being 503d per oz. There are no continental orders at present. We have received during the week 28,000 from at ron See: oo en York. The Medway has taken 1 0f to the West Indies, and the i i 
sate Gane Peninsular and Oriental steamer 

Mexican Dollars.—Very few dollars have come to hand during the week, but the price has nevertheless declined in sympathy with bar silver, and may be quoted to-day as 494d per oz.” The Peninsular ~ Sane ees taken 19,300/ to China and the Straits. xchange.—-No bills were yesterday allotted at the . land, and 30 lakhs—5 lakhs oes ham tant week—are sdvecteet the 16th of May. The telegraphic transfers sold were as under :— Calcutta, 7,50,000 rupees ; average rate, Is 7375d; Bombay 11,009,000 rupees ; Average rate, ls 7 383d; Madras, 1,00,000 rupees ; a “or Is 7°406d. Tenders at ls 78d and above receive in - 4ransfers on Bombay and Calcutta are telegraphed at 18 735d ; while for 4 months’ sight bank bills the r -. 

ate ap: 
3s 73d per dollar, and Shanghai 5s Ofd per tael od pared veal ae ee 44 per cent. 84 to 844. ma wotations for Bullion—Gold.—Bar gold, fine. 77 standard ; bar gold, containing 20 hone silver, 770 114d i o standard ; Spanish doubloons, 733 10d to 733 103d per oz; South Ameri d 733 § : : 1 _ side : ee, 138 Sid per oz; United States gold coin, 
Silver.—Bar silver, fine, 50} 

taining 5 grs gold, 504d per oz 
Mexican dollars, 49id per o 
per cent. 

ae 

d per oz standard; bar silver, con- 
standard ; cake silver, 544d per oz; 

—eeene 

z Quicksilver, 5J 10s. Discount, 3 

[May 12, 1993, | 
FOREIGN RATES OF EXCHANGE ON LONDON. 

baa Rates of 
Dates, EXchange 

silane ee . on Lond'n, 

Paris ............May10/25.24} chs.| Short |Lisbon ....... ‘May5 3a Antwerp.........) -- 10} 25.26 — |New York ......) — 19 ae 
Amsterdam ...) — 10} 12.05 ' 
Frankfort ......,— 9} 20.47 Melbourne......) — ...\{ 
Hamburg :....) — 8} 2048 | —  |Riode Janeiro Aprox | 

es sevens -- St lite — peers May 1 244 
REL Bedaccs — j _ ‘ | con oh ae 
Pp teene |— 10} 20.31 |8m date fort Elizabeth; — 5 yo ' 

Hamburg ...... — 8} 20.32 — [Yokohama.....! — ~~) 
Vienna ......... — 10} 11.99 — (Manila ......... aoe 
St Petersburg.) — $] 23id — (|Bombay ...... |—16 1/74 
Constantin’pl..: — 9 10.97 — /|Madras ......... — 10 is gr aphi Rome ............ — 9 220 | — {Calcutta = — 16 7%) teande Florence ...... }— gi 25.16 — |Hong Kong ...)—10 3774 ~~ 
Madrid 02... — 9} 4790 | — [shanghai ...":|— 10, 30h | = 

—_., 

COURSE OF EXCHANGE. 

Price Negotiated on ‘Change, 
$$$ 

May8 [ May 10, 
ceaseless ni 

Money. | Papes. , Money, | Paper, 
i 

IE csncnapncrenrineoctontiiannted 3 months | 12 | 12 4512 4 |e g 
i ciceenidhneithintiinbaibitndncihtubics At sight | 12 03) 12 14) 12 Bj ¢ 
PN ssccchensahathesdovesschqoessnmipaes 3 months | 20 64 | 20 68 | 2065 | 2 e9 
NIE cus sindinsanbvodcenascbensisaswns cdi as 20 64 | 20 68 j, 20.65 | 20 
Frz.nkfort-on-the-Main ..........c:.0000 — 20 64 | 2 B 
VRORIID ssi scccvsccscescorcspccsccoces soossteneese = 12 11} | 12 133 | 12 } 1215 
TICS .....scerecreerccrerscescosenssescnscesess - 12 114 | 12 13} } 12 12) | 125 
Antwerp ..... o 25 46} | 25 5ig | 25 474 | 25 524 
Pctersburg .. _ 23g =| 3 } 23%, | 233 
BUND. Siesncnbacesconines dsvscvccvedsctecoyendces Cheques | 25 20 | 25 j 25 22h | 25 27} 

ee iceacdbunkcinbonsoucquigs wsetvecrens ame 5 aS |, 25 434 | 95 
I CIINL. cia capestavgabiinssoveaninvest —_ 25 414 | 25 |, 25 433 | 25 48: 
Genoa, Naples, &€. ...............se0cseee- _ 25 50 25 p 25 50 | 9% 55 
Madrid — 463 46 | 465; | 46 
Barcelena — 45 | 4655 465 | 464 
Cadiz — | 46 | 463 t 46h | 464 
Seville — | 46% | 46% [465 | 85 
Valencia _ 463 468 » 46 463 

— | (46 | 46h 
Lisbon a sit | 52 fl 51g 
Oporto 51 §2 51 

NOTICES AND REPORTS, 

STOCKS. 
Egyptian Finance.—According to the usual monthly statement, the 

receipts on account of the Egyptian Unified Debt, from 26th October, 

1882, to 25th April last, amounted to 1,718,392/. From this 20,3371 

has been deducted to complete the requirements for the preference 

stock, the balance being 1,698,054/. After the payment of the unified 

coupon on the Ist May there remains 564,)59/. The unredeemed 

capital and the appropriation for interest, it 1s stated in a —) 

has been aitered since 30th March, in consequence of purchases 0 

bonds to the nominal value of 33,160/ having been made during 

Apri’. 
BANKS. a 

Bristol Commercial Union.—The directors have declared an — 

dividend at the rate of 5 per cent. per annum, the balance to 
carried to the guarantee account. 
Chat wood’s Patent Sofe and Lock, Limited, € per Cent. First Mortgage 

Bonds.—Messrs Chadwicks, Boardman, and Co. offer for ens 

100 bonds of 100/ each, secured upon the land, buildings, machinery, “ 

London Chartered Bank of Australia.—-The directors ee 

a dividend at the rate rf ne cent. per annum, and that 1, 

making 105,000/) be added to reserve. 
‘National Provincial Bank of England.—The profits for — = | 

making all provisions, and including 39,351/ brought a , 

497,323/. From this amount the directors have added eee 

reserve, and a further bonus has been declared of 7 Pet ee ze 

income tax (payable in July next), making 20 per cent. bert Seed 

carrying forward 52,073/. Deposits, &c., stand in the 

at 32,090, 1662. sit 
ASSURANCE COMPANIES. + that the 

British Equitable.—At the annual meeting 1t was —_ cae 

new business had consisted of 2,070 policies, assuring “a 00 policia 
premium income being 11,986/. There were m force ean g © 

assuring 4,825,317/, the annual — income the a 

145,445/. The payments amounted to 62,405/, and the ac 
fund now stands at 883,102/. ‘ + year was 

Eyuitable Life Assurance.—The income for the _ fite dis- 

315,856/, and the amount paid in claims 123,060/. Ihe vd in the 

tributed, in the form of bonus additions to the claims | originally 

year, amounted to 125,836/, being 102 percent. on the — ing 

assured. The expenses of management (no ——— ne 

allowed) were 8,571/, being less than 2} per cent. on 
income. The invested capital exceeds 4,200,000V. resolved ¢0 PAY 

Life Associatlon of Scot eee directors have re 
an interim dividend of 15s 7d per share- - tae were 

Scottish Imperial pwede the life department eae 
issued during the year assuring 278,625/, producing ear being #2 
remiums §8,402/, and single premiums amounting to ‘> a The 

increase upon the new business of the ogres ~~ 1 30 , 
life policyholders’ fund at December 31 amountec ee compani 
the fire department the office, in common with oth 

experienced heavy losses. 
a t amo ; 

The net premiums receive of the } 
125,756, and the losses paid to 101,321. In mee 
unprofitable nature of fire insurance business 1m ree 



=> 
a 

. 4 | May 12, 1883. ] 

Pe | i i the fire department of the iS : ided to discontinue the t 
~ directors ae An agreement has been entered into with the 

ea Fire Office, under which the Scottish Imperial is now 
— from all obligations in connection with its fire insurance 

| oe and contracts. A dividend at the rate of 5 per cent. was 

| eal on the paid-up capital of 50,000/. The total assets now 

d 967,897. . 
- amount to 20/0 it was reported that the »‘wreal Life—At the annual meetin, 

— ted to 145,493/, yielding annual premiums of 
ow busi amoun 

1 

2 . eS The total assets amounted to 1,102,100. A reduction of 50 

- | pet cent. in the year’s premium was declared. 

et. MISCELLANEOUS COMPANIES. 

Bilbao Iron Ore.—For the year ended 31st Dec. the profit was 

41.619 less debenture repayments and interest, 15,1301, leaving 
96 4891, which added to the balance brought forward, including 

amount from suspense account, 15,692/, makes 42,1812. After pay- 
ment of preference charges a dividend of 4 per cent. is recom- 

mended, The following amounts are also written off :—-From capital 

account, opening up mines, &c., 1,947/, and Carlist War expenses, 
999]/, The sum of 15,000 is carried to a reserve to provide floating 

capital, and 1,049/ is carried forward. 

| Dejoo Tea. —The directors have declared a dividend of 2 per cent., 
| payable on the llth inst. ; 
” Georgetown (British Guiana) Gas.—There is a profit for the half- 
' year of 1,767/, which, added to the balance brought forward, makes 
3011. The directors recommend a dividend at the rate of 7 per 

| cent., carrying forward 283/. ' _ 
| Great Northern Telegroph.—At the meeting at Copenhagen a divi- 
| dend was declared of 8 per cent. for the year. The Japanese Govern- 
| ment have given the company the exclusive right to connect Japan 
by telegraph cables with the continent of Asia and the adjacent 
islands for the next 20 years, which term may subsequently be 

‘extended. The Russian Government has likewise extended all the 
concessions for their connections with the Russian coasts up to 1912. 

Hammond Electric Light and Power.—The report for the period 
between February, 1882, and December 30 last, states that after 

| writing off a depreciation of 124 per cent. on the plant, and placing 
the 52,162/ in shares in sub-companies to a special investment 
account, the amount at dis lin cash is 13,086/, from which the 

‘directors recommend a dividend of 5 per cent., that 5,000/ be written 
off the goodwill and concessions account, and 3,000/ placed to reserve, 
leaving 1,088/ to be carried forward. Reference is further made to 

_ the litigation with the Anglo-American Brush Corporation. 
| London Platino Brazilian Telegraph.—The directors announce a 
final dividend of 3s per share, being at the rate of 2? per cent. per 

| annum. 
_ River Plate Trust, Loan, and Agency.—The report for the half-year 
ended December 31 states that the arrangements connected with 
the properties taken over from the Mercantile Bank are nearly com- 
pleted, and that the revenue of the Monte Video Water Works Com- 
pany shows a marked improvement. A dividend of 5 per cent. on 
the preference shares is recommended. 
Royal Exchange Shipping.—The company have declared an interim 

dividend of 3 per cent. 
ine Paulo Gas.—With 922/ brought in there is an available total 

6,864/, from which it is proposed to declare a dividend at the rate 
of 10 per cent. per annum, 2,000/ is added to reserve account, and 
S64! carried forward. 

f rust and Agency of Australasia.—Inclusive of 1,251 brought 
orward, there is a balance of 8,231/, from which the directors 
sare a dividend for the half-year ended December 31st at the 
: . A cent. per annum, together with a bonus of 2s per 
dead doch ree of income tax, and making, with the interim divi- 
311 declared in November, a total for 1882 of 20 per cent., leaving 
sian Pe, cnavied forward. The 250,000/ 5 per Cent. Preference 

amonnting to 13,0001 cm ve Mee sgieens and the premium, 
to 73,0000 »UUUl, has been carried to reserve, raising that fund 

West India and Panama Tele : : grapk.—For the six months to 
December 31 last there was a balance of 21,201/ on revenue account, and the directors have decidec te i -" cided, af . . (carry 6,201 i the bade -, io. a. . r placing 15,000! to reserve, to 

ie NEW COMPANIES AND CAPITAL. 
eed London Freehold Land and House Mortgage Debentures.— and 50) coh. invite subscriptions for 50,000/, in debentures of 100/ capital ; om at the issue price of 95/ and 471 10s respectively. The ne § required for extending the operations of the company, par- Garon ” = development of freehold estates ee enstand Government ' hoon ad ae 4 per Cent. Loan.—The tend for th n of sumer a to 2,634,800/, at prices senging fret P 110s. Tenders at and above 97/ Os 6d receive | 4Uotments in f v 

| applied for. n full, and those of 97/ above 93 per cent. of the amount 
| Seft . 
| Capital soon 2% General Engineering Company, Limited.— 
| Work, and dey i shares. The company is formed to purchase 
| Ellis, and a <b the enginee ing business belonging to Mr J. R. 
| OF travelling os ase and work some patents of his for “ movable 
| Sideration ee the a = “reversible fricton hoists.” The con- 
+ hts above mentioned int » machinery, &c., and for the patent 

| = in hand, free of a over, with all existing contracts and 
| we, ?P “ta 

| Cent. First, Mote Timited.—The lists of application for the 5 per 
| day (Saturday) i eee and the ordinary shares will close this 
| Country, . ndon, and on Tuesday following for the 

yr 3 
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the busi the sum of 20,0002, half in cash and half in | usiness to be h eemetaes | Danubian, April-May, shipment, at 28s 44d ; and Varna at 28s 74d. | 

Sp smi, ° 

15,000 sherea. Te is init Capital,250,000/, in 10/ shares ; first | 
intended to acquire and work tramwaysor in very.moderate supply, and firmer. Peas rather scarce, and tend | 
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railways in Spain. A concession has been obtained from the manici- 
pality of Madrid for 60 years,authorising the construction of an inner 
circle of steam tramways through what are stated to be the best 
quarters of the city. 

POST-OFFICE ANNOUNCEMENT. 
INLAND PAaRcELs ee rere Notice.—The Postmaster- 

General hereby gives notice, that on Wednesday, Ist August next, 
he will be prepared to accept at any post-office in the United King- 
dom parcels intended for transmission by the Inland Parcels Post, 
under the following general conditions in regard to weights, dimen- | 
sions, and rates of postage :—Weights and postage—For an inland 
postal parcel of a weight of not exceeding 1 lb the rate of 
to be prepaid in ordinary postage stamps, will be 3d; exceeding 1 lb 
and not exceeding 3 Ib, 6d; exceeding 3 lb and not exceeding 5 lb, 
9d ; exceeding 5 lb and not exceeding 7 lb, Is. The dimensions 
allowed for an inland postal parcel will b : 
maximum length and girth combined, 6ft. Examples: a parcel 
measuring 3ft 6in in its longest dimension may measure as much 
as 2ft Gin in girth, i.¢., around its thickest part ; or a shorter parcel 
may be thicker ; ¢.g., if measuring no more than 3ft in length, it may 
measure as much as 3ft in girth, i.e., around its thickest part. Theregu- 
lations under which certain articles are prohibited from transmission 
by the letter post will, with a few exceptions, apply equally tothe par- 
cels post. For instance, gunpowder, lucifer matches, anything liable to 
sudden combustion, bladders containing liquid, oak live animals, 
will be excluded from the parcels post. But glass bottles, fish, game, 
meat, and all other articles not above mentioned, now excluded from 
the letter post, will be admitted to go by parcels post conditionally 
upon their being packed and guarded in so secure a manner as to 
atford complete protection to the contents of the mails and to the 
officers of the post office. Full particulars will be published in a 
subsequent notice. 

The Commercial Times. 

THE CORN TRADE. 

Mark Lang, Fripay Evenrxa. 
With a prevalence of north-easterly winds throughout the week, 

cold ungenial rains in the southern counties, and sleet, snow, and 
slight frosts in the northern, the agricultural outlook is still some- 
what gloomy. Vegetation is checked, and the growth of the crops 
retarded. Beyond delay, however, there does not seem to be any 
mischief done worth naming, and from some localities the reports 
with regard to spring corn as well as wheat read less unfavourably 
than might be expected under the circumstances. On the Continent 
the weather has been equally unsettled, and, for the most part, un- 
genial, especially in Germany, where the crops are also very back- 
ward. A short spell of fine sunshine would, doubtless, materially 
change the agricultural outlook, but for the time the indications of a 
late harvest, the diminished area of land under wheat in this 
country, and the high prices ruling at the principal foreign 
sources of supply compared with those current here, are 
elements of strength in the trade, which, though lacking activity, 
is in most directions firm. The spot markets have been further 
assisted by the falling off in the importations from abroad. The 
returns for the United Kingdom in the week ending 5th inst. gave 
a total of only 293,000 quarters. Farmers’ deliveries were rather 
increased, but all round the markets showed light supplies, and the 
Gazette average price of English was advanced 10d per quarter. In 
the present week the arrivals in the principal ports have been 
moderate, and the receipts from home growers not by any means 
heavy. In most of the covntry markets wheat has realised the 
extreme of late rates to a further Is per quarter advance. The 
importing markets, too, have been dearer, excepting London, where 
rather better prices on the spot have occasionally been obtained, but 
no general advance established. One great impediment to the 
wheat demand on this market is the large supply of flour, which 
hampers the trade considerably, and has a more depressing influence 
than would be experienced from as large and even much larger 
amount of wheat. Forward, the statistical movements point to 
some increase of wheat supplies, and the trade is dull. The quantity 
due to arrive on the entire week at direct ports and for orders 
amounts to 446,000 qrs ; the aggregate of wheat and flour on passage 
for the United Kingdom has increased 90,000 qrs on the week, and 
amounts to 2,619,000 qrs, against 2,657,000 qrs last year. Off coast 
rices are rather weaker than on last Friday, American red winter 

being last sold at 44s 3d, and Californian, No. 1 standard, at 45s 104d, 
and for Chilian 43s is asked. Nicolaieff Ghirka sold at 39s 3d. The 
arrival business has been upon a very restricted scale. The sales 
include Azima at 37s 6d, fine Taganrog’at 42s 6d, and No. 2 Calcutta 
club, May-June shipments, at 42s to 42s 44d, usual ane terms. 
The American visible supply has decreased 100,000 bushels. 
Flour has remained quiet, and prices are unchanged. Maize, 
with light supplies on the spot, has further hardened in 
value, 27s 6d being now required for flat corn, and 31s for Odessa 
round, ex quay. For arrival, American mixed has sold at 25s; 

107,000 quarters will be due for arrival in the ensuing week. The | 
American visible supply has decreased 700,000 bushels. Barley rules | 
very firmin all positions. Rather dearer rates paid for stout malting | 
kinds, and full terms for grinding sorts. Arrivals are very moderate, 
and the quantity nearly due is moderate also. The forward business 
includes Azoff at 22s 74d to 22s 9d, and Danubian at 24s. Beans are 
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: . i The following aecount shows the ntities of in ki | | against buyers. Oats have continued to arrive aia prices produce imported into the United Kingdom in the woek endengs ot Sericultury have risen 3d to 6d per quarter. Agricultural seeds quie vis | 

The following table estimates the home consumption of wheat Aninate Beng -Saen and bulls, cows, calves... number aie | 
i ; trasted with 1881-2, 1880-1, and 1879-80:— MINI Grixesctesnsecs sos coccesuesscissenss. 4 one since the lst September, contras , ; UNO titlndinuidics,o......... 8 | ———— ' Dead ete sathbndenedtniinidinedae.«. anon Pa | 

Imports 1882-8. | 1881-2 | 1880-1. | 1870-80. ee on more - 2 setts seessnsseveseen « 9.949 

Cy w0.204 750) 30,308,07 40, 300,842 — , eT Siem nolo “ » 10 Wheat (35 weeks to April 28).............+- 43,760,557, 40,264,759, 36,808,307, 40,356,842 bg t4tdcensore we BTN a. shen Dc) aalonah aso} 7,488%709, ae eed een el nn a | 55,773,707) 47,723,519, 45,632,005 47 AA7, 508 — and game (including rabbits) ........0.00000 7 ‘a 4979 

Add week ending May 5—Wheat ........ eet Feuie) “Ere41s| 155/40 Ret ee ee cwts 37607 
ED ccidksiinianphonesdeiehassecthiginnssuiossn — 163,216, 27 2,418) Eggs eeeee ee andr? lls 

cae fe EE ees ssescscscscnsonsscerescncovce sosnsersnesees. 206 173 
. a : See l 00 woo xe 27.285) 48,617,854 A ai tee sth oalinsaee onipesinnssiabsvenaneacsisa, ewt Pe | Total imports, 36 weeks......... 57,036,645; ST eo 889,178 Vegetables—Onions, raw ..........ccccceces,,, bushels om | 

rer nner nner 110,000 121813, 92.463) 103,238 I SihiithehtchinndslhAli walle’ dtutileniciheousiacsecsscai ewts om7s5 BOUT sevnseenveservverrnensonsenenneconssores 110,000) Satin Rinkesaehnita snatch Unenumerated ............... il itensAbitwipatibionentionans £ nis 
‘ Net imports ..........ssse+ssesssseees | 56,476,000 nae 46,481,233; 47,625,438 A ene ee epee — 

Add to this the estimated sales of| Penne eet OR RMAOU 07S MGIB U, ccsccdeeslecelalecasigsclcesectaccncene, sass pomerrown wheabersssi-re =s+| 850000, 990000) 23,00.000) 110,00 Sa nnn a] 
Thirty-six weeks’ home consumption ....) 87,970,000; 74,830,000 69,980,000) 66,725,000 mows a aus: | 

peer se ee ee sal and flour Ee 229 900 | Average price of English wheat, per. s d | s d s d £ . Wheat meal and flou » 832,299 
QUOD sen cones captor arsesopeapsncdsesusons i a | 466); 43 6 a7 ~ —— 

: ; fb BPE cciseiothcciiamcneelacal 9 7 10 8 | 10 0 | 
~ ¥ bushels. bushels. bushels. bushels. IRON AND CO AL TR ADES, | 

“Visible supply” in U.S. centres .........\ 20,800,000, 10,800,000 18,500,000) 22,300,000 | 
"tea There is little change to report in the markets for pig iron, At | 

j COMPARATIVE AVERAGES OF GRAIN. Glasgow the quotation for warrants declined during the earlier part | 
+4: . it advanced again yesterday, and closes at 475 5d | i ing the Quantities Sold and the Average Price | Of the week, but Ita ay, 18 dd, 

of British Core (im ahamenieak pl from the Inspectors and Officers | that being a decline of 14d as compared with the previous Friday, || 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the | ‘The Middlesbro’ market still remains inactive. Shipments are ona | week ended May 5, 1883, and, for the corresponding week in each of the years | ¢_° scale, but the inquiry for forward delivery has slackenel, | from 1882 to 1879 :-— Prices, however, are aera oe 3 es quoted by sellers at | 

’ 40s. In the manufactur ranches also the position of affairs has | 
.* i dl ee |__Avmace Paice aon altered little, the approach of the Whitsuntide holidays and the | 

Wheat. | Barley. Oats. | Wheat. | Barley. Oats. meeting of the Iron and Steel Institute, which has taken a number | Rx ae bal ew bal are benl ea |e a |e a | of the leading employers to London, having checked operations 
M — | eots36 _ cane 7 0486 - e 10 39 4 23 2 New steel works have been opened at Tredegar. , 
April2s..| 61021 5| 11787 3| 5254 0| 42 0 | 329 | 2110 The coal trade is still disturbed by threatened wages disputes, 

» 2h. 54,555 6 | 12,666 5| 4458 1| 41 8 | 8210 21 9 | while household coals are slightly easier, but for manufacturing and | 
. 9 Bh omsres | mee # mS) GS) See ~ e 21 8 | steam coals the demand is well sustained, | 

: 1882 .........| 38375 6, 7,137 1] 2547 5] 47 2 8 5 22 8 iat 
; SO - ssntnien | 96,711 7| 7180 2| 1793 €| 44 9 a1 6 22 s 

_ . ere |; 23,900 6; 4149 1); 2,141 0 46 0 ‘ | 
1879 ........./ 57,477 6! 4414 3! 2421 41 40 9 | 309! 1 5 THE COTTON TRADE. | 

ae PRICES CURRENT OF CORN, &c. 
{ 8 s | Oats ( Continnel)— . . f LIVERPOOL.—May 10. 

~ { Wueat—English, white, new ... 41 @ 48/ English, white and black...... 22 @ NT: 
‘ : = red, new ...... 40 45 Scotch, ype = — sae one PRICES CURRENT 
27s —_ white, old ... ... so — ngus and Sandy ... ... one cin | Same Period 

a : a. ins —~ COTTON 2.4.02 0seccesenece 22 2 | | a “is FP i ; Kenigsberg and Dantzig, fine Irish, ec reas es | _ |_—__—_ 
eet GBD. ksnnsn tgs tcbertexsheocnndoiteed thes eve — white, feed ...per we iptions. J ee xs | sie l(eigis Fil ¢ eo rs Keenigsberg and Dantzig, new.. 45 48 —_ black’... Dis ee peddesDisuens hep os Descety’ ; ie a 33 3 | § Zia 8 sé § 

P 4 ah. Rostock, Wismar, &e. ............ 45 one Danish, kiln dried...per 320]b ... sie Oo}|A | & |S & | te po i ee | 
Steas. Stettin and Hamburg ............ ... os Eo RUE oseven'vracespelannanrecusinsed 17/6 21/6 * | |! | | alata e384 Danish and Holstein, new ...... ... osc WRN cbc naeeesis av che American. lajd@jdjdidajidaidajidid 16 hee | 

i oe On & St Petrsbrg., Sxonska..pr. 496 Ib 46 47 Archangel, St Petersburg ... 17/6 21 Sea Island... perlIb) ... | ... | 16 164 17 | 184 | 154 16} 184 “4 ui 13 | Seas EF COIOUEED — .., 22. eeoecerersvessnneperes GOS 4B 4 BAQB 60. cerorepricessness 2 ses seeeenees 16 16/9 | iMorida ditto......... | 13 |14 | 144/15 | 15h | 16 a 133 l4 +" mn LMG | 
> 2 ees RII sun. <pssctirnniiensesvunein ee 0 Dutch and Hanoverian, &e.... ... ove | G.O |L M| Mid G.M. M.F. G.0. L.M. G.M. G.0. 44 = 

7p eee Marianopoli and Berdianski ...40 43 | TarEs— \ 5 Of { Oi Oh OF | 4B. 55 be 
PS & 20 2's QOBOEE «3. oiiiescnridieninsn emda 40 44) English, winter, new ...per qr ... |. || Gis Gis 68 hy srial Pleas? f Taganrog srenneapecesensveemeces GD GB) Gadtohy leage: cconsn per bush .., } 6h | Gis, Gis 7, la a 6 = 2 ¥, (eae San Francisco, Chilian, new ... 47/6 48 I a scinisniclhinietieanial per qr 3 6h) 6} 63 | as MF fr Gd. Pee cari New Zealand and Australian ... 45 o — ae ' ! | .F.| Gd Fne. ry Gd. ‘s Ate 
LER ee ee American, winter, new............ 46 4 english ........... per ton £97/6 £100 pee oar @ 1 Ol... 3... 2) 6%). | 9m Os 4 : -e i — _ Spring, NEW ............ ote | APOURIRI 5. bide satonsnccichbbtheadl £8 £97/6 Seeeenees on: — ba Geen ... | | OM) Fe % ~ tS eda st BarteY—English, malting, new 45 49) INDIAN Cornn— Paraiba : St} GERI |. | | 6%) 6%) ... 58 
a2 eee ee Scotch, malting .........cccccccce see vi American, white ...per 480Ib ... oes Sao ig { 54 | he 4 | oe | Dig) om | (es ee | | di “i ce > Rio Grande ......... pi a - hie mom FUMING secs esonsntes, oe cos oo yellow and mixed 27/3 27/6 Bahia, Aracaju, &.! ... a Sal | we | me, Gi tae +e Bi Danish, malting ................05 ... ois — Odessa, and Ibraila, Maceio ; sit Lae eS) eat Denk % OE | ee eG 
Poe eee NP ee ee POW. sevcvvese-esesdenenrssince SSO: Beer corte Bors. | 6 | 6) 7) 8 || 68 7 | Ti aie | Sreie es Foreign, distilling...per 4321b ..... | _ Trieste, ANCODA, &C. veveevessns one one | Maranham oo) on ed = 10; ry asp} | 7/10 | a |B | 

S33 225 i, 4 — stout grinding ...... ... ... | Fuocrr— one Bhar : ‘i 63 | 78 | 8k) 33 10} | 7h} 78) Sb 6 | 
eee ahs? Danube and Odessa, &c., per Nominal top price town- . oa ; | 6} | 73) 73 | 8} | | Te) Th dw 8 | re eee ake 29/6 24) ; Ditto White ...... weit 73 | Jie d . £4 35 ADDED 2....0c0esreresses ws» 22/6 24/6 made, delivered to the West Indian, &c. | | | hon 19h Fes < = Sf } Egyptian, &e. ...... ea baker ...............per 280Ib 43 Tahiti Sea Island 11 | 11] 12 | 12} 135 | 10 | 10} 1} | 5h Of | eR SPREE: Braxs—English 43| Town-made, households and we ¢ Indian cate | bl GE) Gt | 63 | .. | OF) TE |  Saa% ay Dutch, Hanover, and seconds, delivered to the —- ar ae So il oe | oe oe lala | aa 7 a Italian 2.2... Per 4901 36 87) DAKE oa eeccccscsessecssceuenne 00 dete - - Ae ob | | AT | 

ce 2 x S & Barbary and Egyptian sossenees 33 34 Country TITRE .cadntitihscageds 28 33 P eek | ii | ol gal ay 19 | 73 sh 9; | if ta | 
i Soe Pzas—English, white boilers, MEIN erssstneinsvarark sdaices So «at an ae 5] 6a!) 64) 64 | Oise Fe ash ' 4 4 ze Be a setter thinkers recut mms De Oe SR oso cdence ae dee eae a laa {aap | 12° | 135 14) nu WB |. " 5 | 5. R2R 8) English, grey, dun, and American and Canadian, Ditto Sea island) ... 43 | 5) 53g. 5 | 5h | 6b | 4 sé + IIT veeccesesii diovan iii ~ fancy brand ......per 1961b 34 40 | African. -............. a ore 1 | 8 | . 2 | English, blue, new ............... .. ...| Do, superfine to extra super- Rast indian. a. 5 | 5} Shi wf 1 | . 5 | 7 % Foreign, white boilers, new... 36 37 MED soepiniessivbnpntilbnmnaenina shoe? 28 8682 Surat— Hingungh'’t) ... | ... | “| 4a | ae! vig Ro Re "| 32°63 — feeding, olf............ ... «. | Do,common to fine ......... Ginned Dharwar)... | ee | oe | Bi 5h ct ail 5 
: 2 Rre—English Do, h ae ~ M. Gin’d Broach! ... | ... | ... } if 4 3 | 33) 4h ee 8—English ............... PP er as) » heated and sour ............ ... Dhollerah | 3) Sm! Ba] 48) 43) 5h 1 4 | ft) Bo | 3h | an | be Foreign, new tomate per 4801b ... «. | OATMEAL— tt) danigitn’ si | 33 | 3 43) 43 ) 4%) 4 ai) 53 06 | 38) 4 | Oats—English, Poland, and Scotch, fine .........per ton £ - a ety lige 3i 3% 343 3h 4 | 33 | 43) by | or | 3h ts | TOI ecesecenciceenesetirtn ap | an, ak ME ee a 3'| 88 3) 4.) 3h af | ais| ~ {384 | BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. aes a ee HH Fg | 4} | o.| ‘a! "| 3B) a | COST, FREIGHT AND INSURANCE. Rangoon ....... cian Site 3 33 |... | ves | if ew | om ia | Waeat— 8 8 | Barter (Continued)— s | Madras—Tinnevlly) ... | 45 | 43) 5t | 1} gh) 5b Lt hs | Sea of Azoff, Berdianski, American ......... ..per 480 Ib @ Ww m 32) ; 

Marianopoli_ ...... per492Ib ... @...| Danubian... gpa x, &0. Sea of Azoff, hard 0.0.0.0... ED -eurenneumearercataic: " Imports, Exports, Consumption, &. | aaa ame = PR EK til | 
essa and Nicolai Ri ss a Sicili : rhs Sec dictaanneidabec: sap | hee nn Feet. Imports from Jan. 1 to May 10 Polish.........per 48010 42/6 43) Egyptian and Sicilian Exporte from Jan. 1 to May 10 vee NE ceili tsnenideigieg nein aap - | INDIAN Corns—Per 480 & 49215" Stock, May 10.2.0... ecsessessesserseesnserennerreees 420,340 se-svsvere yoo mag veveseervereesees ees ees | Galata, Odessa, and Ibrailia. C hen tons daa S dade 3 0-0 L 
UStTALIAN...0...eceeeeeeeees oe se | AMOFiCAn, yellow and ... 28 ais Californian... 45/6 46/|  Salonica and Enos nt 29 The above figures show : date last year of.....bales L-4 American red wintr...pr 4301b 43/3 43/6 | Rre— “ “*\} AGecvense of imports compared with the samo Case ie an sessoeeseene te om | — ‘pring — ~~ «| | Black Sea, &e. ......per480T .., .,, | Am increase of quantity taken for consumption of ....-.---~ — ne IIIB: sincaiitttaxcetonnieuiniass att -- | Oats— An increase of actual exports Of..........0....seeeeeseeeee* callie = pot 

Bagier— Swedish ...............per836Ib... __., | A met decrease in stock Of.................eseeeeersensees 742,190 jes. Theis di 
Danish, kiln dried...per 424 1b ... Danlgh, MOW 0... cecesses.s . | In speculation there is an increase 0 and the quantity — She eavgn Archangel & Petrsbrg....p.3041b “-. “| this week have amounted to 56,490 bales, 
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| 4merican cotton report 43,000 bales, against 436,000 bales at the 
© to date) 1s a | | j \ 

aesponding period last year. The actual exports have been | Sarat | adres, Tinne- Bengal Other | aroeay 

32 18 bales this week. | Scinde. | velley. goon. Kinde. 
eo ton was in active demand in the early part of the week at ad- ae econ emer anaes coer ree 

ee hough the market became quiet on Tuesday, Fh. _) — —_ 
| -ancing prices, and, thoug i ; 1883} 33,953 | 13,465 | 9446 42,449 775 | 100,088 
| vancing Pe enerally are rather higher than those of last Thursday. | Imported to May 10...... 1882} 42,779 | v,692 | 6,933 | 64,371 | 1,248 | 125,028 
| ee a ab has this day been raised from 3 to 4 per cent. Sea 1881| 16,363 | 7,698 | 3,302 | 92,332 | 1,766 | 122,051 
The Bank riven in small demand at unchanged prices. American 1883; 32,903 | 27,842 14,011 | 46,120; 738 121,614 

Delivered to May 8 .. ...{ 1882) 33,964 | 15,144 14,658 41,879 | 1.271 106,916 
1881 14,168 | 15,874 | 7,826 71319 | —_883__110,070 

(1883) 7,470 ) 15,082, 10,887 | 20,566 | 1288 55,203 
Stock, May 10........css0+ / 1882} 11,280 | 4,053 | 8,389 | 35,208 | 1,090 | 00,016 

(issi} 4.249 | 8626 | 2.351 | 27,808 | 1,730! 44,854 

| Island has bee 

| early in the week was in 

| during the last lew days 
active request at 4d per lb advance, but 

the market has become quieter, and quota- 

tions are now only ‘sd per lb above those of last week. In Brazilian 

- fair business has been done, and quotations are generally raised yyd 

i > lb. Egyptian has been in moderate demand, and prices have 

Cs irregular ; quotations of fair and good fair brown are 4d per 
Ib lower. Rough Peruvian of the medium and lower grades is still 

| neglected, and quotations are reduced yd to 4d, whilst good cotton 
| is id higher, also smooth staple Peruvian and African. West Indian 

‘ig without change. In East Indian there has been a good business 

| done during the week at hardening rates. 

“Futures.” —The market on Friday last opened strong, and ad- 

| vanced ;f,d to zd per lb, and on Saturday a further advance was 

| reported. Later on the market became unsettled, and, after various 

| fuctuations, closes steady, at an advance on the week of 7;d per lb 

‘for May-June, ,d per lb for June-July, and 4d to y id for other 

| positions, new crops showing an advance of only xd to xd per lb. 

‘Ip Surats a moderate business has been done at firmer prices The 

closing values are—Deliveries : American, any port, Lm.c., May-J une, 

sid; June-July, 53§d ; July-August, 5¢4d ; August-September, 6d ; 
September-October, 5${d ; October-November, 5§id; November- 
December, 5¢jd per lb. Surat: The latest transactions are—Ship- 
ments: Dhollerah, good,g.c. May-June, Suez, 443d per lb. Deliveries : 

MANCHESTER, May 10. 

Since our last report the market has been less buoyant, and pro- 
ducers have been more willing to listen to offers than was the case a 
week ago. In shipping yarns, a fair business has been done in water 
twist for China. ; mule yarns for India the demand has slackened, 
although quotations, on the whole, have been well maintained. On 
continental account buying has only been limited. In yarns 
for home consumption medium counts of twist and weft have 
sold to an average extent. Fine numbers firm, with small sales. 
There is no alteration in the cloth market. India and China shirt- 
ings are held for more money, but only occasionally have sellers 
been enabled to secure an advance. Good makes of printers keep in 
steady request, but the lower reeds continue neglected, and no im- 
provement on previous low values is obtainable. Long-cloths, 
domestics, and heavy goods generally move off slowly ; prices, how- 
ever, show no change. 

CoMPARATIVE STATEMENT of the Corron TRADE. 

mg. Broach, good, g.c., August-September, 5,%d per lb. b a diticssimeniinn, 

| Thesales of the week amount to 60,330 bales, of which 3,960 are Raw Corron. | May 10,,——— Cae hie aamseiconiccee 
| 1883. "| 1982. | 1881. | 1880. | 3870. | 1878. 

cai cheat eaaeneieummee aie ‘on speculation, and 5,120 declared for export; the forwarded is 

business doing, both on the spot and for arrival, closing at a partial 
| ved advance for East India, whilst American futures are fgd to 4d 
dearer for near months, and unchanged for distant. 
(Saturday, the 12th, Monday, 14th (the Bank Holiday), and Tues- 

day, the 15th instant, will be close holidays in the cotton market. 
THE WOOL TRADE. 

| Prices of English 1 very dull, with prices, if anythin th . . | Se nglish wools are very e P > lything, rather 
ect F tots Good to | Se jd weaker, while, in respect to colonial wool, business is in abeyance 

Oe) OO Fine. | 1992. | 1881. prior to the commencement of the second series of auctions, a list of 
EE ° . 

which is below. 

Descriptions. | 

| per th ye Eee per tb per ib 
| Sumt—Hingungheut............/ @ * . . ae The following are the dates fixed for the second series of London 
| Sawginned Dharwar ......... ee : a a 4 .@ is) is ce colonial wool sales in 1883 :— Machine-ginned Broach...... a. ee it 5h " sp Date. Sale Pmpt. | Date. Sale Pmpt. | Dhollerah oo. cess, So | eal ae aL EE af ieee Meeeeient ila Ol Yl * | Oomrawuttee beak Hy: | st TRI 4h BF) 48 | 48 | 16 0. Balme and Co... 1... 30 | 7 ...H.P. Hughes and Sons 5 ... 21 
| Mangarole .....00° | shi sh se 5 | 4% | 48 | 37 <Jacomb, Son, and Co... 1... 31 | 8 ...C. Balme and Co.......... 5... 22 
| Comptah....... elke 38 a 3h) 44. 4 | 43 June. | 9 ...Jacomb, Son, and Co.... 4 ... 23 
| Madras-Tinnevelly oo... | 2 rs “a +. | 45} 415 | 18 ...Edenborough and Co... 1... 1 | 11 ...H. P. Hughes and Sons 6 ... 25 
| NE cc eecthciabeachs Ss ory Se 3 4) 5h ... Bas H. P. Hughes and Sons 1... 1 Edenborough and Co.... 6 ... 25 
2 pprereeaeeeny dan a : 435] 4ie 43) 4% | 425 | 19 ...C. Balme and Co.......... 2... 2 | 12 ...Willans, Overbury, and | Coconada 1" | os i | of | “8 88] St | 48 | on CaP. Hughes and Sons 2. 4 CO ens svovnnseereneeeee 3... 6 Coimbatore, Salem, &e.......| ... 4 2 a at 435 Edenborough and Co.... 2... 4 J. T. Simes and Co. ...... 3 ... 26 RN lis) Vinge a af af 5t} 54 | 5$ | 99 HH. Schwartze and Co... 1... 5 | 13 ...H. Schwartze and Co... 3... 27 OE iting et tok $f =, 21% 4% | 93 | Derby Day (No Sale) ... ... ... 6 | 14 ...Buxton, Ronald, andCo. 3 ... 28 eM ikicenc gc ee oe : 3H 4g) 4 4 | 94 .J. T. Simesand Co. ...... 1... 7 Thomas and Cook......... 9. Min 5 : éf 3B. | 4 44 | 95 "“Jacomb, Son, andCo.... 2... 8 |15 ...C. Balme and Co.......... 6... 29 
Afslengg Tes teteeeeeeeeseegense = 3} 4 4 5 sl of af gt 26 ...Willans, Overbury, and : ‘ 16 ee ow re seg i = 
SI ihc ciicctcsae cilie Oi de sii hae ie enborough and Co.... ae | Australian and Fiji bedibe- a . me 1 @ 4 28 ...Buxton, Ronald, and Co. 1 ... 11 Z July. 
een Rind end GL Sis wile wie is John Hoare and Co. ... 1... 11 | 18 ...J.'T. Simes and Co. ...... 4... 2 
| let ee . | 8 l10 wn fle 2 | 2% [35 | 29 ...c. Balmeand Co.......... 3... 12 Willans, Overbury, and 
|_ The sales to arrive and for foewanc i 12,13 (ll 1B 30 ...H. P. Hughes and Sons 3 ... 13 Wickets tcektnced cacteen "9 

pe sepa * cae orward delivery are about 7.000 bales Edenborough and Co.... 3... 13 | 19 ...Jacomb, Son, and Co.... 5... 3 
j arrive :—Tinr , a} e 2 4s ALES, ™ m : . 
14d for fivelly, at 43d to 433d for good fair; 43d to $1 ...Edenborough and Co.... 4... 14 | 20 ...Edenborough andCo.... 8... 4 |*ted for fully good fair, April-June, C d , H. P. Hughes and Sons 4... 14 C. Balme and Co. ......... 7... 4 
jat 3id to 3isq for good fof &, _vape an Suez; Bengal, June. 21 ...Buxton, Ronald,and Co. 4... 5 
| For delivery, American » Lgfe. April-June, Cape and Canal. | 1 ...A. Webster and Co........ 1... 15 John Hoare and Co....... a. “e 
| quotations - es any port, l.m.c., the following are the latest H. Schwartze and Co.... 2... 16 | 22 ...Willans, Overbury, and dene ay, O35d; May-June, 5}id ; June-Jul &Td> Jul 2 ...C. Balme and Co. ......... 4... 16 beouracvennccecnsencsenrs S71? 
lo gust, Stid; August-September. 6d: Se: » Seid 5 ed; 4 ...J. T. Simes and Co. ...... 2... 18 J. T. Simes and Co. ...... eT 
| ctober-November 581d N : » Ud; September-October, 532d ; Willans, Overbury, and 23 ...H. Sehwartze and Co.... 4... 7 
iia rm ; November-December, 57d. Wiis oe 2.18 |35 ~~, Balme and Co... 8... 9 

‘ * KROWn . indeler and Co.......... ove ove boroug’ bose ose be ArLoat to Evropg by Latest Mail Date | 5 ...Thomas and Cook ...... 1... 19 H. P. Hughes and Sons 8 ... 10 
oh Le nie ettinilaiasitiiia alien aE pe) Jacomb, Son, and Co.... 3... 19 | 27 ...H.P. Hughes and Sons 9 ... 11 

l 6 isbn Meese —_ 7,4 : od - a a mo = ide = 
iver. | Coast uxton, Ronald, an \ wee ... Jacom , and Co. ... ie een aoa for |Foreign| Total Total | 7 .Edenborough and Co.... 5... 21 | 29 ...C. Balme and Co. ......... 9... 18 or Ports. . . 

Crt) | aad ese Frcm our Bradford correspondent we learn that as this is the last 
week before the holidays, business has been very dull indeed. The Bombay | bales. | bales, | Keng ining | 18,399 49.174 tae bales. | bales. | bales. Madras tad Ggcovsrssveneee | "178 885 | 151,379 159,644 | weather is depressingly cold and unseasonable ; the Bank rate has 

Ceylon and Tuticon ptagtl eg o 4.002 oaaa | a been raised, and the London wool sales are impending. Consumers 
Ren mince 21 t00 | es a ” | ~~ | of wool show no confidence in prices, and buy only from hand to 
Cita en sy ve 1,500 | 22,590 39,080 | mouth. At the same time, there is not much expectation that 
eek 2 anf vs ood + | «| Values will suffer much further decline, and wool being well held is 

it nominally steady, with a slight tendency against se Mohair -++| 39,410 | 42.350 
vel 37,387 (214,713 and Botany wools and staples, which are much more in favour than 

domestic growths, are meanwhile very firm. The export yarn trade, 

ee 

/ 19,580 bales, of which 10,330 are American, 1,750 Brazil, 1,110 ee ie ae ee ee oe 
| Egyptian, and 6,390 bales East Indian, which make the takings of | Upland, middling.......................perIb} 0 533) 068) 0 53/0 613 | 0 7)\)05% 
| the trade 70,830 bales, ‘ itto, mid. fair Sain hciaaciadbighibiataleheas c 6s 0 8 0 62 ° . ° 4 0 6% 

x OFVIAMRIUICO BRIER 56 <ccece oes ccendonens cheedsereess BI } 7 
Saturday, the 12th, Monday, the 14th (the Bank Holiday), and | _ Ditto, good fair...........c.sussesneeeee, 0 64 0 74) 0 6 0 7%/ 0 7 0 6} | 

| Tuesday, the 15th instant, will be close holidays in the cotton market. | No. 40 Mule-twist, fair, 2nd quality ...... 010 | 0 1030 931 0/010'0 af 
No. 30 Water-twist, Oe. Siew 0 } | 0 104) 0 930 113) 0 93 0 
26-in, 66 reed, Printer, 29 yds,4Ibs20zs) 4 14/4 6/4 4/4 3/4 0/31 
$o-in, 60 Tecd, Gok Eni Shirtings, 57 6 0 ,5 ke 7|5 3} 4 6\4 4 
39-in, 60 reed, Gold En ings, 37 } ; 

LONDON.—-May 10. i? Fards, 8 Moe 6 O68 ane sence 7 : 7 i 7% z 10} 7 104; : : 
ad : : . . -in, 66 reed, ditto, ditto, 8 ozs ... { 1 / 9 

Annexed is a portion of the circular issued this week by the | 40.in) 72 reed. ditto, ditto, 9 Ibs 5 ozs .| 9 6 |9 9911/9 9/910 9 6 
London Cotton Brokers’ Association :— 32-in, 44 reed, Red End Long Cloth, 36) 

The market has been firm throughout the week, with a fair FENG, Bi ivcisessecesnccreeeipaeneina i 6 0 16 6161016 3'6 3:6 6 

| 
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formerly so important to Bradford, is very restricted, and —_ 

only nibble at what they were wont to take in large quantities. e 

| varieties touched, however, are more numerous. © = 

| turers, accepting very unremunerative prices, are Just able to get 

a'ong. 

- 7 > . 7 76 bags Guay ss . and heavy, and the results disappointing. withdrawn, also 684 bags other foreign descri tions, with theeyon | 
— dull and heavy, en eee PY . of some small lots. Privately, 105s to 106s 6d with the Exception || 

Stuff manufac- 

But there is no spirit in the business, and especially in the 

export branch, and, on the whole, the feeling throughout the market 

and worsteds from Messrs W. and C. Dunlop’s prices current :— 

| 
| 
i 
| 

| 
rye 7a Per yard. Corrrr.—There is a general feeling of depression in the market | | Medium Cloth ... 5 9 ...... BO 6 0 Dark blue. the advices from Rio Janeiro and Santos being again unfavourabje 

Spanish Stripes... 2 6 ...... SO 55;, 2 6} Scarlet, tillotted and packed. | with largely increased stocks in the European perts during . | 

1| Per piece. Perpiece. Per piece. : month. The Dutch Trading Company’ » 1Rth is ast || | Long Ells............ oS cus O85 Dosw 25 0 Scarlet, tillotted and packed. Sy 908000 hewn. cirabent OF — rm ee on the 16th Mstant wil] | 
| Camlets HD ...... me é ae e)0.<... 47 0 = __ tillotted. , Be Bees lee), Dogs tast year at same date, and the | 

Do a ae 44 0 . » valuations af good ordinary Java are lower than current in the April 
| Lastings, No. 12... 33 0 ...... es 42 0 Gentian, ,, sale At auction here 28] cases 1,982 bags East Indi en oo 2 — g8 Mast India only partly found _ 9 ee. 30 3 .. 32 3 All’black, © buyers as follows : fine and bold rather Naidoobatum at 94s to 96s - 
Worsted Crapes... 25 0 ce 25 00 ices 26 6 Black made up. Cannon’s and other fine Mysore : bold, 120s to 127s: medi a t I . ; ; lum, 113s to | 

| Plain Orleans...... 13 1} .. ... 18 if vosees 2 10f » tillotted. to 124s; small, 86s to 100s 6d. Other Mysore : fine, 103s 64 to 10¢s. | | Do oeeese 12 Bie - cccuks ee sis ved 0; ” ” . + QRa - = » > ath } 

| Figured Orleans.. 13 o ie BBD csccct 13 3 Common colours, tillotted. mixed, medium to rather bold, 86s -t° BOs ; small, 71s 6d to 83s 6d, || 
| ., 2nd quality 10 7} ...... Wat 10 10} * : a 1,213 bags Manila partly sold at 51s to 52s for yellow, Greenish, | 

Indan bought in at 51s to 52s. 109 casks 30 barrels 22 bags plan. | 

1883. 

May 1. 
Per yard. Per yard. 

1883. 
April 2. 

1882. 
May 1. 

: We extract the following comparison of prices of Bradford woollens 

JUTE, HEMP, AND FLAX TRADES. 

eee ee ee ce a ee 

| THE ECONOMIST. 

Cocos.—The recent high prices have 
importers continue firm, and the rather ] 
auction on Tuesday, including 
Grenada, was chiefly withdrawn. A few lots of 
83s to Ss. 328 bags other West India p 
113 bags Ceylon, 69 bags realised 93s to 100s 6d. 4 

* ry * er} 
Guayaquil. The consumpiion of cocoa in this kin : ; : ing 
increase, but the export deliveries have fallen off, o 
advances of late. 

tation Ceylon sold as follows: low middling 
dull, 81s 6d to 87s; good middling, 89s to 92s ; 

checked the dem, 
ca arge suppl . 

887 bags Trinidad roa 

artly sold at 

palish to middling | 
fine, including bold. | 

and, bat 

: lonial by | 
and 2.196 bas | 

the latter sold a+ | 
78s to Sls, (| 

r cwt paid for fine dom is sti} ON the Wing to the heary | 

’ 

94s to 105s. 330 half-bales Mocha withdrawn. 24 casks 469 rel 
Manila hemp continues dull, some business having been reported 

in fair quality at and rather under 46/103. Buyers act with great 
reserve at the present still high quotation. The week’s receipts to 
May 5th were advised as 14,000 bales, or to date as follows :— 

1883. 18. 2. 181. 
Since Ist January. RGGOSO* sins 129,000 ...... 135,000 
PUI MN cinctcancacioicsvincedeneieaneioul £46 to £46 103 £45 10s £42 to £42 103 

With better accounts of the new crop, and large supplies of 1882-3 
| jute yet afloat, the speculative feeling has entirely subsided, and the 
| reported business for the week is less than 10,000 bales. In Dundee 
| jute yarns steady, and manufactured goods fairly active. 

Advices from Russia quote prices of flax very strong through 
scarcity, and the cold weather is not favourable to the continental 

| 
1,305 bags Jamaica went as follows, a considerable portion being 
disposed of : low mixed to good ordinary, 36s to 40s; barrels, up to | 
45s; fine ordinary, 55s; a few middling, 70s to 72s. 6.760 bags | 
foreign descriptions partly sold, including Costa Rica at 60s 6d ty | 
693; middling palish and dull, 70s to 73s ; good middling, 78s 6d to | 
82s 6d. Guatimala and other Central American: low mixed and | 
ordinary, 50s to 52s 6d; fine ordinary palish and greenish, 56s to | 
59s; grey and mixed medium to middling, 60s to 70s Since last | 
Friday Manila has declined about 2s ; low Jamaica thesame. Plan. | 
tation Ceylon unaltered. Brazilnominal. East India chiefly bought | 
in. Fine Mysore sold at very high rates. 

| 

Imports and De.ivertrrs of Corree to May 5, with Srocks on hand, 
crops. Under these circumstances flax goods keep high. 1833. 1382. 1881. 1880, | 

SUN Sa vschsissccnisscosancuse tons 18,110 21,000 m0 o S119 | 
een eee Delivered for home consumptn. — 4,850 5,400 5,600 } 8 

LEATHER TRADE. negara Nia. 9,650 11,420 11,250f°" 18000 
. Stock chief European ports, , 

e ° ° — ‘i UN S00 TAI Siac dco ss dgs ont wives 182,500 176,500 . 150,700 .. 13000 | 
The demand for leather has been wanting in activity during the | Middling Plantation new crop.. 82s to 88s ... 678 to 75s. ... 78s to 85s... 803 to Ms | 

week, although a quiet, steady trade continues. Buyers are cautious, 
and will not purchase to increase stock. Light English bellies, 

| English horse hides, and calfskins under 40 lbs are the articles most 
| wanted. There is no change to note in prices. 

TeA.—-The trade do not extend their operations, and the market | 
for China tea remains dull. At the public sales quotations have, in | 

some cases, ruled lower than yet reported, including common red 
leaf congou at 4}d to 44d ; old import, 44d to 44d per lb. The cata- | 

logues represented 19,234 packages. Of Indian the supply at auction | 

has amounted to 9,874 packages, which chiefly found buyers at steady | 

rates. 2,110 packages Java, included pekoe, at 1s 24d to Is 5jd; one | 

lot 1s 11gd; broken pekoe, 11d to 1s 14d; other kinds, 44d to 104 | 

per lb. : | 
Rick.—During the last few days the speculative demand has sub- | 

sided, and quotations show fully 3d decline. A steamer cargo | 

of 2,700 tons Bassein (s.) sold at $s 104d,c.f. and i. ; two of 4,500 " 

Rangoon (s.) at 9s 14d, c.f. and i. ; one of 2,200 tons Japan (s.), at 

per cwt for the Continent. No sales reported on the spot. In oe 

rice a fair business has been done this week. Exports of Burma 

rice to Europe to May 5th, 531,600 tons. Seca 9 
Saco.—Supplies continue heavy, 2,328 bags being offered by | 

auction, which about half sold at barely previous rates ; << 

dull, 13s 6d to 14s; fair, 14s to 14s 6d ; a few lots bold, at 14s | 

15s per cwt. i 
Taproca.—2,861 bags Singapore, in public sale, chiefly a 

buyers at a slight reduction : common to very good, 13d a id | 
lot fine, 23d. 1,298 bags Penang withdrawn, a few se ae ‘ | 

ver Ib for good white. 1,468 bags pearl tapioca were chiefly a 

in. Some medium sold at 15s. Business has been done | 

rivately at 14s 6d per ewt. sia I 
r igen PEPPER sails the recent advance. 50 tons Se 

sold to arrive at 6Zd. About 2,000 bags reported by ss on ood | 
on the spot at 63d to 6}jd. At auction yesterday a oh go | 

Aleppy part sold at 63d. 235 bags Penang part sol os ner 
bigs dusty Padang at 54d to 52d. 334 bags Trang with’ uality. 
$75 bags Lampong part sold at 53d to 5zd for common q 

bags fine bold washed Mangalore at 8d per If. 

SILK TRADE. 

| The silk trade is dull, and prices of Shanghai silk weak and 
| irregular, but the weather on the Continent is so rdverse to the 
coming crops, that holders prefer waiting to see the result before 

1 offering their holdings. 
' 

| 
| 

COLONIAL AND FOREIGN PRODUCE MARKET. 
For Report or tuts Day's Market see" Postscript.” 

Minctne Lang, Fripay. 
Sccan.—There are at length partial indications of improvement 

in the market, with some demand for West India and low brown 
_ descriptions. The refined markets also exhibit more steadiness. A 
| good business has been done in crystallised Demerara at late reduced 
| quotations, viz., 263 to 283: Barbadoes, 23s to 24s 6d; crystallised, 
| 263 to 27s ; Jamaica,refining kinds, 20s to 22s 6d ; low, 18s 6d per ewt. 
The transactions to poacey by private contract and in public sale 
were 420 casks and about 7,000 bags. Beet firmer than quoted, 
with a considerable quantity still likely to come forward ; but the 
official returns show a large decrease in the imports of cane- 
sugar. The requirements of the United States of Americ 
influence the future course of prices. Meanwhile, the stock in the 
United Kingdom is nearly 46,000 tons above the average of the three 
previous years. Later accounts from Cuba confirm the expected 

| deficiency in the crop, in some quarters estimated at 25 per cent. || Considerable shipments have been made from Manila to the United 
States. 

Imrorts and DELIVERIES of Svear to May 5, with Srocks on hand. 

grown 
a must 

“oa : ; ‘air Singapore an. Lom ise neee. Vutre Perper is dull, and nominally unaltered. aa 
Im PORE arr tons 122,000... 123,000... 113,500... 114,000 quoted 93d to 97d. 30 bags Penang, by auction, with« | > NOT ERR es Ts .- 111,800 *.. 115,400 7 109/000 li jon, | Spee aneepenet vey: 93,00 7 : ape se ae Stock (UK)... e250 me e1es0 ae 108,000 = wieee Neraecs slow, and rather lower. Of 59 cases Bemvts al Madras Jagyery... pr cwt 12/139 |. 13.6 15) ; "15/6 

. ‘g at 

7 cases 109’s sold at 2s 5d. 9 cases from Bombay included IO 

2s 4d. 7 boxes Java, rough brown, $4’s, 2s 9d; 9 5b drawn. 
234d; 110’s, 2s 3d per lb. 96 packages Dutch limed 731 bags with- 
CLoves.—30 cases Amboyna were taken in at lid; I 4 

15) 16/ |. 15/0 15'6 
| 

. le t ” drawn. Of 660 bales Zanzibar by auction 200 bales — | 

Crystallised Demerara ... 25/8 23/6 |. 266 29/6. 27/ 30/ “95/99 
Ma uritiua, —200 bags low brown syru 8 sold rivahal oes oO / 

Bengal.—1,200 bags Dumma at 17s 6d. P y at 15s 6d. 
Penang.—About 300 tons native sold at 13s to 13s 6d, and a small — European at 17s. ’ 
Jaggery.—200 tons cane on the spot at 13s 9d. 1.100 to i 

chiefly at 14s 3d ; 100 tons at 14s sha, : as to arrive 
R-fired.—Quotations were uns>tt! 

74d, being 4d to 4d per lb easier. 
; ir ZANZIBAR 

| Imports and DELIVERIES of CLOvEs to the 5th May, with oy of fair 1880 

882. ssl. 
j 

1 i 

: 1 4,380 el during the earl of the ted kgs 10,155 ......... 8,637 veseeeees 8809 eave Sy 
week, but the demand has since improved here and in the yde, with Delivered seveeeesees = 6311 4,760 .— yi 2 | business of fair extent, closing about th : 4 a FIED cchccceee 7,220... 9,920 evo ang ah ’ & e same as on Friday last. Benn : on = 98d 93d 1/0 1/04 Beet Sugar has not experienced any change during the greater Price fair Zanzibar perlb 73d 7id gd 93 

| part of the week, but the market is now firmer. 
Rum.—Sales this week have been about 1 

India at current low prices, the bulk Dem 
to Is 64d per proof gallon. 
| do not transpire. 

; rough | 
Gincrr.—444 cases 341 bags Cochin, part sold at sack bold, | 

rather small, 44s; part washed, 493; part cut, : a, epasamt | 

77s 6d ; medium, 53s to 55s; small and medium, 49s i ; 

small, 44s. 522 barrels Jamaica partly sold: low an 
52s; middling to fair, 683 to 74s per cwt. 

,000 puncheons West 
erara, at a range of 1s 54d 

The quotations of Jamaica, as usual, 
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4“ LTPETRE.—NoO sales are reported this week. 42s to 42s 6d., U_K. according to date of shipment. A steamer cargo 
| eA nia .y70 is dull, with a very large stock. 1,339 bags by auction | sold for the Continent at equal to 42s per mys for the kingdom. oo Sewers at id under late rates, from 33d to 3}d, and a few Sprrits Turpentine has not recovered t vart 10 . - 1e heavy fall last noticed and the market is quiet. American, 33s 9d to 34s : last four months 

Slag low at 3}d per Ib. ee SHELLAC 18 unse : ° . a 5 . we 
Uayagui) ‘ aa 038 chests about two-thirds sold, chiefly “ without reserve ” - large, viz., 1,739 barrels last week. 
XCeption || uesday « nests 

ange, 78s to 81s, being 2sto 8s down. Button went rather PETROLEUM Ott is steady, and a fair business done for distant 
second gps cases: good to fine, 84s to 92s; third, 66s to 67s; delivery. On the spot 6d to 64d ; June, 63,d ; September- December, 
pega 60s to 62s per cwt. The quantity afloat from Calcutta 63d to 6ijd per gallon. Stock, 233,230 barrels, against 216,22 
dark . , 

barrels last year at same date. Ixpico.—Sales this week have been of limited extent, and the O1Ls.—There has not been any change in the market for olive 
1GO.—Saies 

which continues steady at quotations, Paln is scarce, fully main yruek Drysattery Goops.—There have been few transactions | taining the late advance, and the Liverpool market keeps very firm. 
= a e week. At the public sales 626 bags Bengal turmeric Lagos, 45/. Cocoanut steady in price, but there has not been much 
ee one 

business reported since last Friday. English brown rape slow, and about 10s lower. This morning’s quotations are: on the spot, 35/ Balsam | to 35/ 5s ; next four months, 34/. Linseed oil rather weaker in price | Peru, very quiet. Bark, South American and Kast Indian cinchona, | on the spot, 20/ 123 6d to 207 15s, usual packages ; next three 
| aia sales at prices in buyers’ favour. Camphor very little | months, 217 16s to 21/ 17s 6d ; last four, 22/ 5s perton. Sperm and banum, pinky | all fish oils remain as last quoted. teady. TaLLow.—Recent imports from Australia afford a good supply at to-day’s public sales, and the shipments last month were 7,000 tense an f a ears past. Fine Para has | casks. The market is quiet. Petersburg, 49s 6d to 50s per quarter 

| _eaeenaee te apne ieee Pee ee P Topacco.—There has been an absence of demand for all growths | Merats—Prices have varied less than usul during the week, the | of tobacco during the past week, and the sales of American os —— 
fe generally being steady and without animation. A moderate | been very trifling, both for home use and exportation. rices for all | ae a Rete ae shang l } classes are unchanged. In substitutes only a moderate business has | 
| quantity of imported tin has changed hands up to 96/ 5s, cash or e busin |one month, the lowest price of the week being 95/ for sharp cash, | beendone. For segar tobacco there has been a fair inquiry for | 

POSTSCRIPT. Fray Eventna. ——_—- Nothing of Sucar.—Week’s sales of West India, 420 casks and about 7,000 | iet bags ; privately, 250 tons native Penang at 13s; 100 tons Manila at | ng, | 14s for Ilo Ilo. A small cargo of St Kitt’s off the coast at 21s 3d U.K. 
' and quotations are occasionally weaker. Shipments of pig iron from CorFer.—There have not been any public sales, 

OUurable 

ing last | . 

ae | withdrawn. There has been a limited business done in gambier, 
be a including some landing at 27s 6d per cwt. 
4 P : Drves.—Cape aloes scarce, and prices tending upwards. 20un, 8. 

f to 9s; | 

yo | doing, but firmly held. Cardamoms steady. Gum oli 
ews | drops, Is to 2s cheaper. Ipecacuanha, musk, and rhubarb, s 
See | Essential oils generally very quiet. Opium still neglected. 

g8 plan. | , 
liddling | | sold at 4s 8d per ewt. 
bold, | 
rely | 

n being || 

: : ry *. . e,°¢e e ‘ 0 bes | | Yesterday business was quiet at the close. The statistical position | Shipment to the States. 8 6d to | lis unchanged. Foreign and Australian copper dull at the quota- 
8 Bd to i tions. Chili, g.o.b.,61/15s to 62/, cash. Burra quoted 67/ 10s. Silesian d and | ‘spelter rather firmer in price. Lead remains inactive. d 56s to | ‘interest has transpired in the iron markets, Finished iron aa 2 last | | in most departments, excepting those connected with shipbuildi 

a | 
2S = . . ought | | Middlesbro’ are smaller than antici ated, but prices remain a 

| Livseep.—The market continues inactive, Calcutta 

| 

OFFICIAL RA 
, Revenue past Half- Dividend r Capital Year, Cent. per = Exp’nded — es Work- | s Beat exLeaged, 6708 9 | atest, ond | 1st ‘ond Lines, Re- —penses,| and of | eipts, Taxes, | Prefer. | Of of | of | Ceipts. é Duty.| ences, 1881 1882 1882) 

—-—-—| 

| pe 
ee A1%| 9 826,509 $1,952 17,6021 11 084 4 ‘| 1,882,505 72'608 — 50's4¢l 35 138,706 1,467,523 702" 348 250,363) 191,075“ 5]’573! 56,217 2 6,108,284 306'451 13908! 91:407 7 2 7 | 10,46 Hs 273,687; 159,406) 62 | 5 35,062, 402 1,827.995' o--’opel ge,’ ; 368s soriPoee-> _ 957,866) 674/109 3 | 33 |Great E 33,688,595 '1'919' 534 1,062'93 575. 432 64 | 2 | 3 [aeeas Eastern 

} [Furness . 

>’: 81,27 897 ni 
,969,936, 384 455 1,271 69,827 nil. 

Rare oo 02,277) 50,199) 43 | 42 | 5 St. ‘ 80,823,587 4,058, 988 1,970’ egy 1,446,481 4 | 5 lar 

916,233 $33,693 340 901 nil | nil, | 
1,060,399, ""73's7, 535,893, $40,901 ni ) nil. | nil. ‘London, Chath Bsxog ors; gh6os) TTT 7 3 | 8 |Lon., Tilbury, 

eet 292: 42,918/ 62.889 3 i: 
i 

6.798 959 1957, 621,244) 545’5¢9) 43 | Oy | t ~ 
THis 860 3,534,603 1,795,323; 753,822 8} | ; 8 INorth astern 

wel) 244,930 “122/959! “4o"sog 74 | 7h | 7h |North Loman 

54 | $3 | & 

co 1,167,389 595 
yD, e 

2,095,357 oe 17 18 17 Taff Vale 

Ending 18 i —__'% 1883. | 1892, | 1883. . 1889. Name. 

290) “163'4eql n'a \Great Northern... 4,884,863, 15)'93) gyaSt| 785287 4 | 43 ‘Great Northern 

74 |Great Western 36,653, 4167 1,945,920 1,097 829) Ror 276 sa 5:82 162 2 721,34 1,34ee442 ge | 4 | : 94’any? oo 1,126,899 '529"4R5) "aae'nns eit | aa | : 24,262 409 nen aay as) 383,054! 8} | 2) | 6 |Lon., Brightn. 24,731,522'151¢'95) Loo’s-9| 301,117, 7 | 4} | 7 jLondon & Sou 

78 re | 7% North London | ae 88,631 163,331 tu1.975 3 23 | 33 {%. Staffordshire — Rail. 2190 4 79,052 36,920) 29,668 11 19 ho IBY bin ccheoaaitibacenasch 
25 

. 
pu Ayres G.8tn: 29 1,245 1,050 11,17 B TL. 21 14620 19"775) gf2270 12,525 mby.,B.&C,] 20 12,775 598 330,618 | Mexican ... 

| In previous week, 551,400 tons; and in 1882, 634,900 tons. 

| quantity known to be afloat from India to the U.K at date of latest = : 
| advices was 157,850 quarters, against 195,600 quarters last year. | 408 to 46s; beef, 43s to 43s 6d per ewt. Bombay, per steamer to Hull, sold at 43s 6d to 43s 9d. Azov quoted ; 

IL 

> Hf. Hit. Hit.) Name of Railway, 

*Glasgow & Sth.-Western 

Westrn. (L.) 

Pr ena aa conte nell serait hentiisenneneneenctipens eens ao 

| 

0 | 4 | 4 |Belfast and County Down May 4} 664 415, 1,079 29,243, 3h | 4 | 4 | Belfast & Nrthn. Counties 4 4 | 3 /*Caledonian ................. 2 {2 |Dublin, Wicklow, & Wex.! 

} 
teen weeeee! } 4 (Ireland), til. | nil. \*Great North of Scotland: 

Lancashire & Yorkshire. 
London & North-Western) 

» & S. Coast; 

seers 

seeeee 

th-Western} 
am,& Dover! ore) altel 
& Southend! 844,507) ” yong 486,870) 467,151 : }1 | 4 |Man., Sheffield, & Lincoln. | 

» Qo = 10 ‘ "reg, gees «76111 11 10 Carli 
Cre = - - a 110,246. 5 5 | 6 Meee ee 
£692, 

475 8171: 
. i os ft - e . 

71,275,400 3,724,731 1,953° 374 oases > f | nil MaaroPolitan areas 
SOF OOT Ree ee wereeseneees i | 4 /Midland Gt. Western (I.) 

27 77 Ise 318,143 8 34 7 South- _ TORO eee eee eeeeee } 

ioe SI 45,533 40,346 9 nil. 2 Waterford’ and Limericic —_—=——— i | 

F 

— ‘Apl.29 

ur- Cocoa.—Several parcels colonial sold at steady rates. 

| easier rates. Seed on the spot quoted 43s to 43s 6d, ex ship ; near | cash. 
‘ 

jj at hand, 42s to 42s 3d; to arrive, via Cape, 42s 6d to 43s. The TaLLow.—Town made 1s lower. 1,318 casks Australian by auction only partly sold at 6d to 1s decline. Fine mutton quoted 

(Continued on Page 566.) 

—_—_—==——__-_--—_— WAY TRAFFIC RETURNS. 
: | 2 

a Receipts. | Cost = Aggregate € “2 S : | Miles Open 3 2 . m so 2 | Receipts of Half- | S Fs i¢ ‘$| s o | Per 23, Ff é in 5} #2 | 34 Be] So. | |“ oe Year. 4 | #2 E53) 5 | EB | mie igh $ Sz /5ss £3, 2A re s —_— ——__ __ S| GS 1258) & a ‘ || 1883. | 1982 | 1883. 1sgo 
lg £ ee 

1883.}  £ a ivg ih @ 
| 4) 1,502) 1,894) 3,396, 3,487, 13,419) 25.100 aoe we ae ae 136 6; 16,541) 39,696, 56,237; 53,766) 48,604) 76 1044 765,168 753,853) 7643 7 G is + | 6,037) 5,314) 16,407) ... 71 | a -- | 1368} 136 Apl.29; 1,691; 8,474 10,165) 11,871; 44,378) 741314) 170811) 195,403 137. 197 May 5} 8,387] 12,658, 21,045, 20,248; 31,070) 64/119 | 233,317 935,747) 329 =a 6 23,184) 28,542; 66,726 58,748) 41,954) 61, 754 971,875 945,504) 9303 gs 6 7| 41,261, 67,955) 65,724) 37,423, 63 116}, 1,174,103 1,174,590 901 | 894 4 5,561) 11,897, 11,600 12,793) 26122}) 199,952) 198,428) 467 467 5 3,748, 5,878} 5,985, 14,815| 20 554] 73,006 73'aa9' Soo 259 4 : 7,797; 15,075; 14,255) 15,513) 32 1224) 239,024 228,857) 474 474 e : $5,100, 149,038) 145,369) 31,277) 66,1354) 2,473,351 2,458,707 2,241} 2,209} 6 6 

120,746, 202,302; 192,560) 50,350; 115|1754) 3'302'346 3,273,460) 1,765 10,425, 33,537; 36,693} 53,520| 90!2194| ‘617/946 638,425, 4304, 18,287; 52,140; 49,095) 29,620) 67/133 | 793's50 811,531) 7 7 4,44; 21,689; 21,232) 156,111) 141) 26j) 346,204, 353460) 1531 } 470, 2,005 1,818) 21,956) 44150 31,176 27,229 455+ 4 27,452, 35,061, 32,578) 91,604) 120, 88 | 589'947 556,108, 289 1,671) 2,139) 2,825) 20,100) ... |212 39,674; 47,585 41h 4 s+ { 12,367) 11,571) 560,495) 669 1165| 215,765. 206,052 i 12 

43,736, 68,481) 70,460) 69,428) 140/.20 | 1,207,196) 1,299 752! is 493 6 
5} 

6) é 

6 

6; 
6 

«| 7,620) 7,405) 434,187) 598 581) 192'419' 130-803 | 96,162 133,671 128,422) 55,151) 106137]! 23811558 2.336.640 1 6,482, 10,447, 9,869, 12,320 8 901! "1521285! ‘144,984 "370° "370 $3,699; 50,796) 47,955] 21,452) 52, 994] 676,756 654,131 9843 954} 32,617) 97,944 130,561 132,873, 37,587, 87 171 | 2,190,373 2,158,762 1,508} 1,490 5,696} 3,169, 8,865) 8,862, 324/019 730177}) "149,950 eee ts 2 Bias Bes eine <a | 1,902} 1,762. [| 924) 220,284, 220,220 Foes! 1ipor hold! qSelll, 20,547; 85170 54.671, 57412 © 633633 6) 27,783) 11,924 33707) $7442 58177 101198 | sor'oas 606,503 332 359 w+ | se | 15,584) 18-707 96,440... (2 260,449 236,434 83 83 =| 2,500) 22H | - | 83 | oe Fe | MD 

COLONIAL AND FOREIGN. 
Se [og ee ee ee ne Dee Total Receipts j | | Week aoe wigiemen papeeeneenee eheun ‘Ending’ 1383. , 4882. | 1883. | 1882, Name. ‘Ending 188%. , 1898.) 1838.) Issa 

5 4,662 

oe 17 sae 9,457/ 97,706 132,642 | South Indian... Mar.17\ 6707. 6044” 67 511 06,362 

t. I : . 
Mar. 17 9,854] 9, of ian... fi 7 ~ 

Madrag S22, May 5 96,508 See 1-800,978 1246485 | paris Orleans Apl. 22 92512 

22 
* The aggregate is reckoned in theee cases for the half-year beginning lat August 

| Week — 

i 

z £ 
—.- | £ £ yp ay = te 2 May 5 21,800; 21,600; 433,600, 376,000 | Smyn &Cassaba Apl. 22 1,641' 2.934 33,312 31,015 | Scinde ............ Mar. $1 24,429 21,107. 271,504 245,952 | 

4,577; 60,303, 60,840 
0 34,890) 31,100 | South Austrian Apl. 29 75,536 74,032 1,166,416 1133564 

92,512 1,405,304 1,414 Sthn. of France Apl. 29 53,230 51,234 883/456 884,1 nf 40200 618,764 “euros Do New ...... * 29 17,652 20,963 354,120 353,58: 240854 3,631,020 3,650,104 | Watn. of France 8 63,124 70,143 813,468 449,56, 17,860, 230,560 266624 Do New ..... | 8 35,376 35,340 439,612 425,57, 
19,152 

, 

’ 
ttled, and quotations in favour of the buyers. On ! 3036d to 3ls per cwt. Stock and landing, 15,981 barrels. Deliveries | 

Ricr.—A steamer cargo of Rangoon, 2,590 tons, sold at 8s ld, 
before. In Glasgow a fall of 34 to 4d has occurred, with trade slow. | ¢.f. and i. | Yesterday was the lowest point, viz., 47s 2s to 47s 3d per ton. | haces at work, 114; against 108 last year. Shipments for the week, METALS.—Tin sales at 961 to 96/ 53, cash. The Netherlands | 

| 13,200 tons ; against 11,400 tons. Estimated stock, 580,900 tons ; Trading Company announce for the 31st inst., atRotterdam, a public sale of 22,400 slabs of Banca tin. Chili copper dull at 61/ 5s to | being sold at | 61/7 10s. Scotch pig iron, 47s 2d to 47s 24d, ¢ osing better at 47s 5d, Ik 

| £ 
! i 1077; 17,570, 19 85} 19,201 19,196 5 55} 

| 
>| 
| 

IE 

wl ee eed Be OR 
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THE ECONOMIST. 561 

April 5 Oct. 5... 
Feb. 4 Aug. 

4... 

June 11 Dee. 11 
| April 1 Oct. 1... Cana 

April 1 Oct. 1...! 
| April 1 Oct. 1... 

BRITISH FUNDS, &e. 

Do 

Do 
Do 
Do 

_ : Closing 

Dividends Due. Name. Prices. 

ee : es 1013 1 a Sie nt. Consols 

Jan. 5 July 8 -— Oo = Account, aa bine - 2 

+ © det, 5....3 per Cent. Reduced ........+++ 1 

apr 5... New 3 per ORD seenccceeent 100§ 1005 

jan SJuly S--/ DOSE — San: teo4 @| 8. 
| dan. 5 duly © ities, April, 1885 ......... 18 i 

aaa ae’ 1908 (Red Sea Tel.)| 15 1 
Excheq, Bills, Mar., 1,0002 3%./28d 3s p 

1002, 2002, and 5007 3% 2sd 3s p 

1,0007 June 4 ee ties ..|28 d 3s p 

1007, 2002, and 5002 24 % 2sd 3s p 
a Gov. Intercolonial RI. 

500s: gua. by Imp. Gov./110 112 

Do Rupert’s Land, 1904 doj110 112 

Do Bonds 1910 dO. sccccocccses 111 113 

Do Bonds 1913 do ...........+. lll 113 

Jn. Ap.Jly. Oct, Jamaica 4 %, July 1, 1897, gr. 

é 

Jan. 1 July 1.. 

Jn. Ap. Jly. Oct.; 
Various dates... 

1| Jan. 15 July 15 
| Mar, 15 Sept. 15; 
| Feb. 16 Aug. 16 

‘Turkish Guaranteed 4%, _ 106 108 
i 5... Bank of England Stoc %\292 ° 

eT ‘Bank of Ireland Stock 6 % ...|320 °.22 

| April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 1C3} 3} 

Do Stock 3} % Jan 5, 1931/1022 
Do Enfaced Paper, 4 Z...... 80 38 
Bo 44 %, 1885 ....cccereeseoeeee wes ove 
Do 44 %, 1803 ....0.00 sserssese 84] 845 
Do Debentures 4 %, Aug. 16, 

1884, 1,000/ and 5002 ...... 1004100} 
Gov. of Isle of Man Deben. 

repaid in 45 years uy 974 98} Feb, 1 Aug. 1 ; 

COLONIAL AND PROVINCIAL 

Sink. Fd. of 1 % p. an. 

GOVERNMENT SECURITIES. 

rised 
Issue. | Due. 

£ 
100,000 Apr & Oct|B. Columbia, 1894... 6 

| Autho- Dividends 
Name. 

Yl 113 
150,000 Jan & July} Do 1907 .......0.... 6 {j|119 121 
1,289,600 Jan & July|Canada, 1882-4 ...... 6 %|100 103 
6.446.636 (IB & Sly] Dol885 ............ 5 %\103 105 
"(dn & Jly| Do 1885, Ins. Stk. 5 %/103 105 
500,000 Apr & Oct} Do Domn. of, 1903 5 %|109 111 

12000000 $ My & Nv Do 1904-5-6-8 ...... 4 %|103 105 
: iMy&Nv| Do do Ins, Stock 4 %/108 105 
124,000 Apr & Oct|Cape of Good Hope, 

- 1884-90 ......... G Tie bie 
448,500 Apr & Oct) Do 1890-1900 ...... 6 {107 117 
150,000 Jan & July} Do 1891 ............ 6 %|109 111 

_ 255,400 Apr & Oct) Do 1900 ............ 6 7iua.s 
| 7,407,700 Apr & Oct! Do......c.ccccceceeeee 4471 99 201 
| 2,615,600, June& Dec) Do......cccccecceeeee 4}7|100 102 
350,000 May & Nov|Ceylon, 1882-3 ...... 6 %|100 103 
400,000;May & Nov) Do.....ccc.cccscsssese. 4471105 107 
1,275,000 Feb & Aug) D0.....cccccccccscesees 4 %|100 102 150,000 Mar &Sept Fijian Gov. Deben. 447/101 103 
100,000|Apr & Oct! Jamaica ............... 43% 103 105 200,000| May & Nov| Mauritius, 1852......6 Z] .. ss 400,000 Feb& Aug! Do 1895-6 ......... 6 4/115 118 100,000.May & Nov} Do..........c0c0000000. 457/106 108 
700,000 May & Nov) Do Consol. Deb. 4 %|102 104 163,000/Apr & Oct|Natal .........000...0., 6 %|100 103 100,000 May &Nov, Do 6 {|10. 112 | _ 166,100/May &Nov| Do 5 %|108 110 1900 000 ar & Sept Wiissieiactinbiih 44%| 99 101 922,900 Jan & Ju y N. Brunswick ’86-916 4/104 112 | 8,033,009 {Jn & Jly|N. S. Wales, 1888-94 5 ¥1105 110 1000 cag oe Jly| Do 1895 to 1902... 5 %]109 116 | 720,000 Jan & July) Do... cece... 2 %|107 109 7,201, 000Jan & July’ Do 1903-5-8-9-10.. 4 %/102 108 Lon etJan& July New Zealand, 18016 %|111 113 700 Jan & July De WR auiuis.. 5 71109 121 ‘ood Maree ~ nea 5 %|104 106 | 1,0;000 Jumede oe! DO SIL wseenen 6 {1110 112 | “000,000  cnunsion. 6 “1 sonata & Oct) Do Auckland...... 6 , oe e 1'250,000 Jan AUS} Do 5/30, 1879-1904 447]101 103 | sono = ro a —_ 1ssd1808 § 41103 105 
"839,700 May & Nov) Do 1889 aeae y 103 105 5,371,200 goa f De inscribed Stk 4 %/100 101 

- 0 Money...... A Sof oan & July Nova Scotia, 1886... $ % re ion ooo Meee oaly P. Edward Island...6 7]... 860,000 way “Nov Quebec (Prov. of)... 5 108 116 eee aye Nov| Do....... 5 711038 L735 gen edaly| Do. 47108 106 1998 50dan Jury eenaland, issi 6 Zio 105 462,299; Ja y| 189146 ......... A\ll2 120 171.450) ane sun Do 1913-15 ......... 4% 

5 3s 
— 

S eee eee 
i 8e8' RBa5 

8% 

Stock jlarkets Price Current. 

CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &c. —Con. 
United Kingdom. | (Coupons payable in London.) 

Autho- BONDS, LOANS, AND, = |Z Closing | od Next | 
boa TRUSTS. | ag =~ Prices. | Dividends =<] praw-l Closing 

me <é Name. : 
penne ee Due. .g 5 Prices. 

£ | } } | om ing. 

16,984,325 Metropol. B. of Wks. | geek! 332 “~A 95 

|p Stk: $ Oct, 1920 shy/stk. 100 1003 tor, | SEOTESY| «| size. \Chitian, ise? Sof ot oe 
2,450,000! | Do 3 7, Stock ...... 8 4/100 100 962 974 | Sune Dec.| 1 | May.| Do 1858............ 44°| 1 34 
ee ee one | Jan. July.|2 | Apr.| Do 1866............ 7 107 109 

| _ Bonds, 1882-6 ... 34% 100 100 | 99} 100} | Foo Fury} 2 |[*Jan.| Do 1867............ 6 104 108 
RASS De: So: 1aet-O1.. By aibee he 100} Jan. July.| 1 | May.| Do 1870.00.00... 5° | 92 660,600, Do do 1882-3... 4 7100 100... .. | Mar Sone | 2 | Jan.| Do 1873............ 5 “| 91 93 

ee Se eres SS es | on eed 9 et a ........ 5 1 91 93 
$,000,000 Birmingham Corpo- || | Feb. Aug.| ... | Apr. |Chinese, 1874-6 ... 8 °|104 106 ration Stk., 1946 34/100 100 100} 100} a he Dec. | Do 1877 § “1103 105 
613,700 Blackburn Corp...... 4100 100 105 107 | B * Columbian, i873. 435]... 
804,871 Bristol Corp. Deb. St 347,100 100 97 98 . 2° | Apr. |Costa Rica, 1871... 6 | i6 18 
187,317 poeenrevaee DbSt 4 7%/100 a 1163 sii + “| Do 1872.. ew 13 

4,314,500 s Corp. Stk, 1927 4 5/100 oe aot Seen eenesoeme arin 

926,186 Leicester Corp. Gas | Seomeel | | bem... oo 
& Water Db. Stk. 4 %100 100 102 104 Mar. Se “| 2 |*Jan. Danubian, 1864 ... 7 %|105 107 

4,000,000 Live 1 Corp. Stk. 347100 100 101 2014 Jan. J : 1°64| *Dec. Do 1867.. 5 8 ©/108 110 

8,775,375 Manchester Corp..... 4 7/100 |100 113 114 | SAB SUNY) | UU | dor NewGn. 1°! 9 
100,000 er apie Mrt. 4}%/100 as "S38 ay | : aoe Do Pro. Ld War 1 3 

1,000,000 Notting. Corp. Stk... 3 4/100 344 | = a sates Vial - 
600,000 Reading Corp. Stk... 347100 100 95 96 oe ee a eS 79) 723 
100,000 S. Staf. Mines Dge... 4} 100 | 4 j Sovnt. Pref. 5 ©} 944 2 
400,000 Stockton Corp., 1908 447/100 100 106 108 | APril Oct. te ae) See ee © ee 
600,000 Swansea Corp. Stk. 34%/100 100 95} 96} ‘April Oct.| 1 Be DatesG@enich * 
810,285 Swansea Har, Trust, | P : Con. Deb....... ... | 72} 72 

1888 «oes sve» 44%1100 (100... Jan. July.; 24 | Dee. |Entre Rios, 1872.. 7 7/102 105 
artis . SS oe ee a me's = = 

c | Jan. July.|...| ... | Do 1881............ 70 7 
CORPORATION STOCKS. a * notjappld./Guatemala, 1856... 5 23 32 

(Colonial and Foreign.) ‘ Le ces. 0: Banani 6 %| 283 32 
yy ; ie = vag RL ee 

| Cheaine | n, 1867 ...10 ° 
an r 5 3 ee notijappld.| Do 1867............ Ze ces aay 
ar ae & | & | Prices. | ; cL cote A Os: i a 
searchin nnne apchteaaiaadhsee tiie: | eis sa Hungarian, 1871... 5 7] 95} 
6 %Auckland Harbour Board ...100 | 100111 113 | Jan. July.| 14 |*Oct. 1873............ 5 Z| 363 9% 
6 % Borough of Napier Con. ..... 100 | 100109 111 | Jan. July.|n’ne| ... ae 7 
7 % Borough of Timaru (N.Z.) ...100 | 100109 111 | Jan. July.jm ne) ... Italian (Sard.) ’Si 5 ‘ oS of 
5 %\Boston (U.S.) Stl. Loan, 1899 100 | 100/106 108 wn Pe 1 ct wet Any pet © ol or 18 
5 %| Dol902...... 100\109 111} Jan. : ly. >| Dewi 
Oy Fis BOI. ve cpsvetecdd ohets i 100/107 109 | Jan. July. : Railw. 5 | 90 92 
6 City of Auckland ...............100 | 100117 119 w Do To ay oo | 18 108 
6 %| Do 2nd Issue ...........e000+ 100 | 100117 119 | Jan. July.) | | japan oo 7 Shino 112 
6 % DoCons. Act, 1879........... 100 | 100/115 118 } Jan. July. pr. liters 1871. é 
5 %\City of Brisbane ...............-.. 100 | 100/105 107 ve wl ~~ [eet sme. & Stas 33 
6 % City of Christchurch (N.Z.)...\100 | 100)118 120 n ne Do 1864... 3 13} 14 
6 City of Dunedin, Deben. 19251100 | 100)117 119 n ne Do Angio.Fruh. 6 4 cI 
6 % Do Redeemable, 1906......... '100 | 100/117 119 nne ee diets an. © / aon 
5 4| Do Consolidated Red, 1908100 | 100/102 104 eee menial 1876., di: ol 3 
5 % City of Hobart Town............ 100 | 100/107 109 } May Nov. ee vie 3 
5 % City of London (Ont.), lst Pref 100 | 100|103 105 } Jan. July. neal Dol aB0 sev eeeeneees 4°| 98 100 
6 %| Do Waterworks ............... 100 | 100/108 110 April Oct.) ... t. Pa ten 3°] 9} 10} 
5 % City of Melbourne, 1907 ...... 100 | 100/106 103 ee 2] Dead ated t of 10f 
5 % City of Montreal, Sterling ....100 | 100/103 194 2 a Scmitinn aoe: 6 
eNO sscsvincscecccnntdoneaners 100 | 100/103 104 2 pr. DeCerts of Reg. a 
0 since dasanecmesineciio 100 | 100|103 104 vee | oes nae 14} 15 
6 % City of Ottawa, Sterling ...... 100 | 100/111 113 Do 1872... 5° 
6 %| Do Redeemable 1893 ......... 100 | 100,111 113 Rett ef tan eo 
© in SIO © ceiteninaaeniensenein 100 | 100112 114 eee 103 113 
6 Z| Dodo 1895 ........--sseerseee ‘100 | 100/114 116 ‘aii Sik baie Portuguese1s6i-60 $'7| 53° 58h 
5 X%\City of Providence Coup, Bds.|100 | 100)107 109 an. July. * |puesian.1892 £St. 5 °| 83 85 
6 Z\City of Quebec Consolidated. tees seats a3 a e s° bedug te tee: "4 85 88 
6 ¥ NS SSSA RES. . . "Aug.| Do 1800............ 
6 6 Do Redeemable 1905 ......... 100 | 100/113 115 } June Dee. i Mar. oe re tteeeeeeeee 2 aa 
© FE DION oi ccsic. cee 100 | 100/113 115 | May Nov.) 13] -. a eee ae 
6 % City of Toronto Sterling Deb.'100 | 100/117 119 | May Nov.) ... i A some = lll 

6 %| Do Waterwork Debentures 100 | 100/113 120 } April Oct.| 1 an. 19k 1001. 5 °| 90 98 
6 %| Do Sterling Consol. Deben.'100 | 100/117 119 ; 1 iy Do do 841 15s 5 
5 %| DoGen. Con. Debt............ 100 | 100}106 103 | April Oct. an Sedenea were 5ie0 a 
6 % City of Wellington Con. Deb.'100 | 100/116 118 | April Oct. ; mar, Bode tte. 6% 
6 %| Do Improvement Loan....../100 | 100)115 117 = oe = *Awe: Do(Nic. Rail... 4%] 75 77 
6 %| Do Waterworks Debens. . 100 | 100}/115 118 | May Nov. 008) *F. = Do 1870 5 5186 87 
6 % Lyttelton (N.Z.) Harbour Bd |100 | 100/114 116 | Feb. Aug. oa Poke De isn 5 S186 87 
7 % Napier Harbour Board ......... 100 | 100/110 112 | Mar. Sept. 00% Ag r.| Do 1872 5 5) 85 36} 
6 % New Plymouth Harbour Bd.'100 | 100|108 110 | April Oct. om ‘Dee. Do 1873 ee at 33 
6 New York City .................. $ 1000}100¢/130 135 a Tasl*apr. | Do 1875 * 4a-| 76} 77h 
6 % | Do Gold Coupon Bonds ...3'1000}1000/120 125 pr - pe. 8. Domingo, i869 6 ~| 14 16 

G Oumary Harbour Board «100 | 205000 108 | sn. iuly| 3b | ice samea Fepiete 7 5000 108 
7 %| Do Municipal Corp. Water'100 | 100/108 10 | June Dec.jn’ne —— 1867-9-70- +e 2 
7 Zi Doilo..................s0cce000-/100 | 100)110 112 Sie Da eet 8 | 443 45 
6 % Otago Harbour Board ......... 100 | 100/109 111 Jam July.| ik Dec.| DoQuicksivr. M. 5 °|t02 104 
Se Be eT wa tsiivtdeiononnetemmeit 100 | 100|109 111° . July. ‘| Doty Bonds... 4 5| 68} 43g 
6 % Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100112 114°] » o> | a |" lgwedish Gov. 1808 5 *|01 108 
6 % St. Louis City Red. 1893-4-5....200 | 100/109 111} Jan. July. a) De 1898 $4, {102 108 
6 % Wanganui (N.Z.) Harbr. Bd.' ... | 100/108 110 See Dec. os Do 1878... 4 - |to1 108 

April Oct.| ... |... | Do 1830 . 47) 99 101 
FOREIGN STOCKS, BONDS, &e. April Oct.| 4 |*July. Ferkish, 1864, ee a 

(Coupons payable in London.) ove oe Do 1862... 6 ¢ cs at 
.. | Do 1863... SO an 

Do Gen. Debt... 5 7} 12 12} 
Do 1865... 6 %| 149 1 
Do 1869............ 6 %} 12% > 
Do 1871 Eg. Tri. 44%) 72} 7 
Do Treasury A., 

Dee. AR bie Weis, 6 X wae ; . 2 i? = 
Feb. | Do Public W a - .6% 

stheeo May.| Do 1877 (Def.)... 5 %| 843 86 

WEB sisnsiisne 
... {Bolivia Remnants ... 

May. |Brazilian, 1852 ... 
May.| Do 1858............ 
May.| Do 1860............ 
Apr. | Do 1863............ 
Jan. | Do 1866............ 5 
Feb. | Do 1871............ 5 
Jan. | Do 1875............ 5 
Apr.| Do Gid Ln. issd. 

in Brazil, ’79... 

wee eee eeeeee 

Do 1870............ 6 
De 1873............ 6 
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FOREIGN STOCKS, BONDS, &c. | 
_(Coupons payable abroad.) 

{ 

eens Next | 

Dividends =< praw- Closing 
4 raw Name. Pri Due. |£2:; rices. 
lie ing. | 

marterly.| 1 Argentine Hd Dis. 6 % 86 87 

a July. n’ne Austrian Sil. Ren. 5 {| 66 68 

May Nov. n'ne Do Paper 1870... 5 % 65 67 

April Oct.| ... Do Gold Rente 4 {| 82 84 
Jan. July.|... | .. ‘Dutch Crtsexl2gs 247 65 67 

April Oct.) ... |... Do do do ... 4 41 102 

Mar. Sept.) ... zi French Rnts ex 25f 43%. ... os 

Quarterly.| ... ee pea 3 ¥%) 78} 794 

Quarterly. |n’ne ete .2..5. 5 % 199410: 3 
Mar. Sept., ... Do Treasury...... A 

Quarterly.) ... Do 1878 Redem. 3 %| 8) 80} 
we | owe | oe =| Do 1881 Redem. 3 Z|... ... 

Jan. July.) ... | Dec. ‘Italian, ex 25f...... 5 Z| 91 914 

Jan. July.) ... ‘Portuguese, °53-69 3 7%)... ... 
Jan \Prussian Consols. 4 %'101 102 p SUF e) sen’ t ‘eve L / 
Feb. Aug.|°167 April.'Royal Swdish Fnd 4}7) ... 
marterly.| ... | U.S. Extd. Redm. 5 % 105 6 

Saanety.| ea Do Funded 1891 43% 114} 15} 
Quarterly.) ... | | Do Funded 1907 4 7% 1224 235 

eos | nt WIND  consccsiccss 5% 2 32 
DD vsneiuscecsbsouiien 6 % 30 3E 
Do Nw Fnd 1905 6 % 41 43 

AMERICAN STOCKS. 

Autho- ls | Closing 

in Name. He Prices. 
Issue. 

£ Currency Bonps, &c. | 
1,750,000) Alabama, Gt.South. 1 Mt. 6 7% |1908)111 
1,000,000| Albany & Susque. 1 Mt. 7 7% |1906/123 

Atchsn,Topeka, Santa Fe 44% |1920) 87 
Do 6 %\1911 106 

Do (T aE 6 X19 

14/000,000|anada Southern, 1’ Mt. 5 {190s 
20,600,000 7 nee t donang i. = . 

( nsoli rt. 7 LjASM fi 
25,000,000 {Do Non-Assenting...... [2 a 

5,550,000} Do Adjustment Bnds. 7 % 
2,450,000} Do Income Bonds ...... 7 

592,775] Sen. Pac. of Califor. Shs. 3 
27,915,0C0} Do Ist Mortgage......... 6 X% 
2,000,000} Do(Cal. & Oregon div.) 6 Z| 

10,000,000} Do Land Grant Bnds 6 7 
)|Chic. Burking. & Quincy 5 

20,404,261 | Chic. Milwauk. & St Paul ase ae 
4,000,000] Jhic. Mil. & St Paull Mt. 6 

PRONE wi = 

& 

pe rwrrd = g g 

F a oe yD ¢ & _ z ~ 

POMLROPLAL 

— x = 3 

,000, Do Mortgage Bonds ... 7 % 
30,000,006 |Denver and Rio Grande 

Ist Consoltd. Mort. 7 %|191C 

Detroit, Gd. Haven, and 
Milwaukee Eqp. Bds. 

3,200,000] Do Con. Mortgage...... 
4,500,000 |Galvest. & Harns. 1 Mt. 

Ulinois Cen. $100 Shares 
Do Bonds, 1st Mort ... 

}|Lake Shore & Michign 8, 
$,000,000|Lehigh Vall. Con. Mort. 

20,000,000 | Louisville and Nashville 
Mortgaye Bonds...... 6 

2,000,000 eb won oe Fund Bnds 6 % 
{ Do Capital Stck $100 Shares 

18,130,000) | Do Div. pay. in Lon. at 4/14) _.. | .. 
5,000,000] Do Ist Mt Bds.,N.Orins 6 % lox 96 
1,050,000|Marietta & Cin. 1 Mort. 7 % 

18,282,000] Miss. Kan. & Texas, 1 Mt. 7 7 
30,000,000|New York Central Mt. 7 % 

hk 

2,000,000 
~~ = 

2S 

- - 

Z L910 

NOMP NOD | L898 
© 
DN ~ w = 
© 

AQBATAMA 1192: 1.15 > 

ope 
= 2 & 2 os 

§ Do $100 Shares ......... 8 % 
( Dodiv. pay. in Ln. 4/14 8 % 

78,000,000| New York, Lake Erie, & 
Western $100 Shres. 

Do Pref. $100 Shares 6 
Do Ist Con. Mt. Bnds. 7 
Do Con. Mt. Fd. C. Bds. 7 
Do 2nd Con. Mrt. Bds. 6 
DoCon. Mt. Fd. C. Bds. 5 
Do Gid. Incme. Bds... 6 

58,120,000' New York, Ont. & West 
Com. Stk. $100 Shs. 

POPPER FPN 

13 
25 
89 
8 

),000 |Baltimore & Pot. (Main) 6 7|1911|114 116 
1911 \114 116 

"500,000|Burlingtn C. Rapids, &. 5 7% |90€| 9S 102 

96,065,000|N. Yk. Pen. & Ohiol MB 7 %|i90°| 49} 304 
manent Do 2 Mort. Bonds ...... 6 ZOU] 12 13 
29,000,000; Do 3 Mort. Bonds ...... (915) 54 64 
11,080,000 | Norfolk & West Gen. Mrt. 6 % 
18,000,000} Do Pref. Shrs. $100... ww. ( 44 46 
10,000,000/North Pac. lst Mrtgage. Bas. |192i 108} 9} 
20,000,000/Ohio & Mis. Ord. $100 Shares} ... | 24 35 
4,030,000; Do Preferred ............ 10 112 7,000,000 Oregon & Cal. 3100 Shs Cm Stk 16 18 
12,000,000; Do Preferred Stock ... ta 
62,700,400! Pennsylvania, 80 Shres. 
8 59,000! Do Con. Sink. Fd. Mt. 6 1905 us $2,726,375 Philadel. & Rend. 850 Shares! ... | 28 
1,000,000 Pittshg. F.Wayne.& Chic. 8 % /1884|103 10,500,000 /St. Louis & S. FranciscoCom.| ... | 33 
ye Do Preferred ............ 72 4 ,100,000| Do Ist Mortgwe. 6 2 191 
5,700,008) Do 2nd Mor oe a y 1908 ‘os oie 2 
5,000,000 St. Louis Bridge M GE 7 © 1920] 
2,490,000 | 
3,000,000; DoCert.for 2 Pref. S:% , oc ie 46,000,000. Pac. Rail of Cal. 1M B 6 % 119061107 1,250,000 Tun. Rail. of St. Las. $100Shs.| _.. (103 3,000,000 Union Pacific Ld. Grant 7 ¥ 1888 12 

60,762,300'Union Pacific Railway “| 
$100 Shares ............ 7 = 

27,237,000' Do Ist Mortgage 
22,615,100 Wabash, St. Louis,& Pac. 

| _ $100 Pref. Shares 6%... | 47 
50,000, 0C0| Do Gen. Mort. Bonds 6 % 1920, 73 

Do Ist Pref. Stock ....., 

SS ka aval VePosloZsss 

THE ECONOMIST. 

AMERICAN STOCKS.—Con. 

Name. 

| STERLING Benps. 
85,000 Alabama Gt. South. Lim. 

156,600) Do B Ordinary ......... 
150,00: Alabama, New Orleans, 

Tevas, &c. Pf.101 shs, 
250,000, Do Deferred 10! shares 

2,000,006 Allegheny Valley guar... 
700,000 | Atlan. & G.W. Lsd. Lines 7 %|1902| 10 20 

Do Western Extension 8 %|1876) 70 75 1,520,000) 
480,000; Do guar. by Erie Rail. 7 
805,000 Atlantic Ist Leased Line 

Rent. Trust, Lim Stk 3 
805,000! Do 4 % Mort. Deb....... 4 

Tree Te OeCIerreri err er iets) 

1,600,000} Do 1877......-c0ccsssseseese 
900,000 |Chicago & Alton Sterl. 

Consolidated Mort. 

600,000|\Cleveland, Columbia, &c. 
631,000\Eastern Rail. of Massa. 

1,000,060 Iinois Cen. Sink. Fund. 
000, Do 

6 % 
800,000/Chic. M. & St. Paul 1 M. 7 % 

6 
5 

240,000\Illinois Midland (Paris 
200,000, Do 5% 

Decatur) ......... 7% an 
1,000,000 Lehi h Valley Consoli- 

| ated Mo 

700,000 Memphis and Ohio, 1st 
POD, 40 cedsscanien> 

800,000 N. York & Canada Rail. 6 % 
2,000,000, New York Central Mort. 6 % 

$8,000,000, New York, Penns, & Ohio 

g = = *e 

| Prior Lien Bonds ... 6 % 
600,000 North. Cen. Rail.Con. Mt. 6 
569,800 Panama General Mort... 7 % 

$19,934,760 Pennsylvania Gen. Mrt. 6 % 
5,000,000! Do Con. Sink. Fd. Mt. 6 % 
240,000 Perkiom. Con. Mort....... 6 X% 

Do Seri 
$5,000,000 

See eee eee ee enee eee 

A 6 % Pref. 10¢ Shs.12/%) ... | 

x 

he 
Zh ices 

800,000' Baltimore and Ohio ...... 6% 
h 

h 

rtgage A... 6 % 1897|107 9 
500,000| Louisville and Nashville 6 % 1902}108 10 

7 %|1901120 22 
1904/1090 11 
1903122 24 

Pp 
Phil. & Erie Gen. Mort. 6 %/|1920/119 21 

2,000,000 Phil & Read. Gen. Cn. Mt. 6 %/1911'118 20 
2,000,000 Do Improvement Mrt. 6 %/1897104 6 
,000,000! Do General Mortgage 6 ¥ 

1,748,100 Do Scrip for the 6 de- 

1,100,000 South & North Alabama, 

passe see 8 %'1896118 22 e 

de Janerio, Lim.) 20 
Eng. B. of R.Plate,L.| 20 
English, Scottish, & 

40,000) 7 % \German B. of Lon. L. 10 
10,000 11§ Z |Hong Kong & Shan.| 284 

000; 7 X% |tmperial, Limited... 50 
500,000;15 % |{mperial’ ; 
60,000: 6  ¥ internl. B.of Lon.,L. 20 
6,000' 7 XZ Momian .......ccc.c.0ce0e! 
6,000 7 ¥ De Mew: wa..i0ss | 25 

75,000; 22 % \London &County, L.' 80 
ane é - OES harnank 
000! he n. & Hanseatic, L.| 20 | 100,000,123 % |Lon. & Provincial, L.. 10 8000010 % |Lon. & R. Plate, L. 25 
vn 6 X |London & San Fran- 

| 10,000 6 & |Lo: a8 Western i , ~ |Lon, restern, L. 100 | 140,00018 % |Lon.& ' 
i imited .............. ‘100 

'1908) 99 101 

| e éds bee 203 
1,300,000 Pittsbrg. & Connellsville 6 %/1926122 24 

.. 6 %1908101 8 

869,200 United N. Seneuy Bi. &C. 6 {1894111 13 
_ 1,183,800! Do do .........s0.csec000s 6 %'1901118 20 

BANKS. 

Autho- | oe a 
. | Annua’ io) D rised |*",:..: z s 

ivi- Name. 
Issue. | dend 3 Cees, 

£ | 
100,000) 5} % |Agra, Dimited ...... 10 10} 103 

000 7% Alliance, Limited ... 25 134 14 
150,000, 2} % |Anglo-Austrian ......| ... 10 
59,970) 8 % |Anglo-Californian,L 20 11 12 
80,000) 83 % |Anglo-Egyptian, L..| 20 21. 22 
60,000|10 % |Anglo-Foreign, L ...| 7 8} 
10,000)... |Anglo-Italian,’66, L.; 20 44 
40,000} 8 % |Bank of Africa, L...) 25 12} 134 
30,000}12 XZ |Bank of Australasia, 40 8&5 387 
12.500} 7 |Bank of B. Columbia, 20 23 
12,5001 5 % | Do New ............ 20 10} 11} 
20,000; 6 X |Bank of British Nth. 

America ......... 50 56 58 
100,000) 163 % |B. of Constantinople) 10 7% 8} 
40,000} 8 % |Bank of Bi csaes 25 29 31 
nee % \Bank of New Soutih| 

ae .| 20 65 67 
100,000/15 % |Bank of N. Zealand.| 10 265 274 

15 % |Bank of Roumania..| 20 ll 12 
$2,000}10 % |Bank of S. Australia| 25 41 43 
20,000} 9 % |Bank of Victoria ...| 50 39 
100,000}10  % |Cen. of London, L...| 10 11} 113 
40,000; 7 % |Chartered of India, 

Austra., &China) 20 23 24 
30,0001 5 & eens rer 6} 

ile of Ind. L.&c.| 24 16} 17} 
80,000/10 % |City, Limited .........| 40 20 21 
20,000/16 % |Colonial ............... 100 63 70 
80,000} 5 % |Commercial Bank of 

Alexandria, L... 3 
200,000/10 % |Consolidated, Lim...| 10 8 
20,000; 5 % |Delhi & London, L.| 25 aes 
50,000)10 % |English Bank of Rio 

PN ee 

[May 12, 1993, | 
BANKS.—Con, 

Annual) | rised “nu 
Site | a Name, 5 z Closing ; .| o 2 ips 

je 
50,000 6} % [tend Bank of Mex. | 

| S. America, i pl 
50,000 6 % {Lon. Chr. of Aneting - . ait 
80,00017 % \London Joint Stk. 014 % 

° ples 100 15 i @le 
40,000: 4 > New Shares {100 | J i 4 

wer ne Bank of 4) Th 
é R. Plate | 

15,000 8 % |Merchant, Limited 100 = iy 
150,00011 % \National’. 50 | 10 }en 4 
200,000124 % [Nat. of Australasial § | 4/74" 
100,000 7 % \Nat.ofN.Zealand,L| 10 | 3) 4 9 
40,00020 % |Nat.Prov.ofEng.L| 75 9) 3h 

105,62520 % | Do... leis 
16,875.20 % | Do isso.) eg |g gt 
i 8 Z% cw London & Bra. | CS) 

zilian, Limited 
$9,325, 43 % |North-Factern, Lim.| 30g ‘43 

100,000; 8 % North-Western... 20 | 7 5 
60,000 4 % |Oriental Bnk. Corp.| 25 95 | 133 is 
40,00011 % |Provincialofireland|100 19) 9s" 
4,00011 Z% | DoNew............... 20 10! 94 27 

25,00011 % (Queensland Nat.,L.| 10 5 | 104 a 
es he Standard of British jms As 

| South Africa, L.|100 
60,0016 % ‘Unionof Australia| 75. 3% a at 
90,000 15§ % Union of London, L100 15) 45 
_20.000__..._|_Do New... ..... «MO 7 9 4 

INSURANCE COMPANIES, 

| ! 

Autho- Lst Ys’ ' 
rised |Dvdnd Name. 5 is roms 
Issue. |Pr.Shr. 5 \é Prices 

|g sd 
50,000) 1 13 OjAlliance Brit. & For./100 | 11 % % 
10,000, 1 0 Do Marine, Lim.|100 | 25 2 % 
24,000 0 18 0|Atlas Fire & Life ...| 50) 6 19} %% 
3,000 *1 10 C|Argus Life ............ 1100/95)... 

60,000, 1 2 O|Brt. & Fr. Marine,L.| 20| 4 9 & 
20,000; 0 4 9\Church of England) 50} 2)... . 
100,000)... _|City of Lon. F. Lim.| 10) 1"; 

§,000/*0 10 OjClerical, Med.&Gen.}100 | 10)... 
60,000} 1 0 O|\Commercial Union} 50 | 5 | 19} 24 
4,000*4 0 O|County.............60. 100 | 8)... 
6,160| 2 0 O\Crown ...........008 50 | 424) 0... 
REE, de TE EM tialscetenseweht 0)... .. 

50,000/*0 5 “Se errant 80 | 5| 5G 
50,000} ... |Employers’ Liabilty| 10} 2| 23 3 
10,000| 0 17 6|/Equity and Law ...|100/ 6 | ws 
20,000| 0 6 O|English & Scot. Law| 50 | 3}) 6} 7 
50,000}... |FireIns. Associa.,L.| 10) 2) 2 2 
10,000 0 8 OjGeneral .............. 1100} 5 | aa on 
50,000} ... {Globe Marine, Lim.| 10 | 2)31 
5,000) . Gresham Life......... 20; 5]... 

20,000} 3 0 O|Guardian.............../100 | 50 | 68 70 

20,000}... |Home & Colonial, L.| 50) 5) 1} i 
12,000} 7 © O|Imperial Fire........ 1100 | 25 1143 148 

7,500\"1 © O|Imperial Life........ 100 10/2 4 
67,000} ... |Indemnity Marine) 20 ait 

50,000} 0 15 © i siiasnnnil i 
10,000|"4 6 O|Law Life ............. 2 

100,000} 0 8 0|Lancashire ............ 6 
20,000] 0 12 0|Legal and Gen., L...| 50) 8)» = 
100,000}... 
92,000}... 
87,504| 0 16 O|Lpl., 1. 
49,626] 1 0 0| Do (llannuity)...! ... 
$5,862) 3 0 OjLondon ............... 25 | 124 

40,000} 0 5 OjLon. & Lancashre F. 25 24 

10,000} 0 1 4|Lon. & Lancashre L.| 10) 27). = 

20,000] 0 6 O|Londn. & Prov. Law| 50) 78 ~ 
50,000| 0 6 O|Lon. & Prov. Mar.,L. 20 | 2 4 
60,000 eee Londn. & Staff. Fire! 2) 2 7} 

40,000| 6 0 0|Marine............. asses) 25 | # 6 
50,000}... |Maritime, Limited 10 | A 

50,000} ... |Merchants’ Mar., L.) 10 | 2h e 

80,000] 1 "0 O|N. Brt & Mercantile] 25 | 64) % ¢ 
30,000] 2 10 0|Northern 100 | 30 | 
40,000| 0 10 0|Ocean Marine 25 | 5 

159,1251|"4 0 0|Peli veal one | BB] 
6,722| ... wos | oe 

2,500\"1 °& o}Provi KE uu 110; 3i 

seo cee a ilway Passengers 10 ~ : 

200,000/ 0 7 6|/Rock Life .......-- sek. |100 420 480 

Timon 8 a 100,000) : 
10,000 |*2 10 0|Standard Life......... 
60,000| , a | 

4000," 14 0} Do Life..............100| 19 sy ji | 
100 000| 0 12 0|Thames & Mersy. M.| = bane 

1500120 0 O\Union ..........----; 200 | 4 a3 | 
40.640\ 0 4 3\Union Mar., Liv., L) 9 | ae 

"000, 2 11 O|Universal Life .......100 | % 
0 niversal Mar., L...' 20 | 

RAILWAYS. 

ORDINARY SHARES AND STOCKS. | 

Closing | 
Authe- | P } 

rised = Name. , Prices | 

Issue. ee 
oe 

li iad ae
elicnnicnnconln

e aaa Q 

200,000/' 100 Bedford & Northampton Del 9 3 | 

20,0002, 100 | Do Preferred 5-5" sc4h § 
10,257,0261 100 (Caledonian, Consolidate" 95 10h | 

5080271 100 | Do Deferred Ord. No} | 
"276,6671, 100 | Sede Re en 

is 731 4 | DoAs A receives note 5 

13°782 10 | Do Bi until, isPee 46 

| 
‘Cornwall Min

erals serom
a ag 

1,400,000 100 East
 London (Consolidated) 
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Fes 355 
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tke 

Stes SEB — 
124 13 

RAILWAYS 
anes AND STocks.—Con. 

sms 2. 
Closing 

Name. Prices. 

z| Wa | 
| Paia 

| 

“ene, 0000 100 | [Pestess, Os 
207 100 

4 100 Great Eastern, Ontinasy 

M76. 9230 35 | Do a Ordinary Stoc = 

u 81, 5550 100 | Do eferred Ordinary ...... 

73! 100 | loreat North of Scotland 
...... 115} 10 

477.2 272i, 100 it. Northern Con. Originai, it 

1139, 751 100} DoAs A receives no div. dv a 
ie 

1'150,275! 100; Do B( until 6 % ispaid B) 

3,012,350 100 |Great Northern (Ireland) 

4,930,349/, 100 (Gt. Sth. & West. gee 

19,433,791!, 100 iGreat Western, Con 

1,570,2704) 100 |Highland, Ord. Con. Capit 

63,202) 10 |Hull, Barnsley, W.Rdg. Jun 
Do, do Shares .......-++ee sees 

i, boy 100 | Lancashire & Yorkshire, Con. i
sh 194 

119,040/ 100 Liynvi & Ogmore(Llynvi Ord vee se 

Con. Ord. Stock .../128 31 
“West. Ord. Con. 118 20 

| 75% 758 

100 | Do (Ogmore Ordinary)...... 

sss 00! 100 |, or &S. Coast, Ord. 119 121 

1.796, 480!) 100 | Do Pf Df recivs. no div. ) [183 35 

1796, 4800 100 | Do Df? until 6% is pd. Pf ‘ nd 1074 

393,395/ 100 | Do Cert. of Contin. Rights; eee 

11,121,561! 100 | Lond. Chat. & Dover, Arb. Stk. 263 265 
”., (| 100 |London & N.-Western, Con... L75} - 

srUsi7l; |" | Do New (May 6, 1880) ...... 66 
10,989,604 100 |London & Sth.-W estern, Con. |1324 334 

747,000/; 100 |London, Til. & Southend,Con.|147_ 52 

(| 100 |Man., Shef., & Lincoln, Ord....| 874 884 

THE ECONOMIST 

RAILWAYS 
DEBENTURE Stocks.—Con 

100 
,0002; 100 

100 
100 

39631 100 
1,211,6254! 100 

315,0001; 100 a 
15,606,0412, 100 | 
3,623,3910; 100 | 

400, 6794; 100 | 
782,9552; 100 | 
508,5202 100 

12,079,8754, 100 |North- 
1,138,1197. 100 

| Highland ane 
‘Lancashire & Yorkshire 4 2 113} 143 
Llynvi and Ogmore 4%. 
London and Blackwall 4} gi 116 118 
London and Greenwich 4 %/|108 110 
London, Brighton, &c... 4 %|112 114 
Do Perpetual............ 4 %i124 126 

|London, Chat.,&c., Arb. 44 %:120 222 
iiss iisecngeba suerte 44 %|119 121 

Pes aeeena' cutee 4 4/109 111 
London and N.-Western 4 116 i 
London and S8.-West. A : Zs 

Do, do B YIUS 16 
‘London, Tilbury, “&e. "4h $his 117 
Manch., Sheffield,& Lin. 5 Z a 
WG OD sscssiecsecnensccsaie 43 “134 126 

|Metropolitan be etee aaah + ¥ 

oe 

RAILWAYS. 
PREFERENCE SHARES AND Stocks. —Con. 

Autho- 

— 100 a Tilbury, & Southend) 

1,100,000. 100 Manchester, 

% Preference, Pee al we 

Shettield, and) 
100,0007; 100 Leeuatcand Fakenham 5 % ...| ... 3 | 

| 

250,0007; 10 

225,000} 10 | 

Metropolitan and St John’s 

Lincoln, 4 % Pref. Stock|104 106 
Do 5 %, 1872 

4, a 126 123 | 
Do convertible, 1884 ......... 126 128 
Do convertible, 1888 ......... 125 227 
Do convertible, 1889 ......... | 10 *0} } 

|Metropolitan 4 ¥ Stock ....../105 107 
Metropolitan District 5 %.../111 114 | 

Wood 5 % Preference ... 
Midiand 5 ¥ Con. Per. Pref. 133 135 
Do 44%, 1876 ........ 118 120 

Do47,'76opt. to con. S1Ag. °33) 22§ “23 
Do 4 %, 1873, do 1885 ...... | 128 124 | 
Do4 ¥1880,Shs, con. Ag., "87; 12 123 a 

' 

\North British Con., 4%, No. 2102 104 
Do Monkland Pref. Ord. Stk... .. 
Do E. & G. Preference ...... 111 113 
Do 1865 Preference ......... 118 120 
Do on 5 % Pref., 1874 .../122 124 
Do 4 , 1875 SS BES 1108 110 
Do 44 i Con. a eee a 115 

dha > iv. ) |123 125° 1: 
ss | Do PEs Bi etre nods Esp a0 | aon SON 100 [North and. ah Bo ethan ie 47 0 1 ain 4,481,902, 160 [Metropolitan, Consolidated...|16} 17 | 1,831,691/ 100 [North Staffordshire ... 44 7/116 118 3602; 0001 100 | Do New Pref. '76, 44 % till) 

32,6204 100 | Do P# s Df recivs, no diy. ) |141 144 465,5501 100 |South- Rashern Perpetual 4 %112 114 31 Dec.,’82, 4 % in perp./107 109 
rend 82,620! 100 | Do Df { until 6% is pd. Pfs | 85 90 | 4,342,4402 100 | Do, do .. 5 %139 341 eens = wor ee , (max, °aee oo 
ri ontaaaa 83 85 —=————— eee = 7 et ni pestkeecadenael 

: See ae a et ona.” OFt 67 GUARANTEED SUARES AND STOCKS. 971,000) 100 |North Staitordahive 6%. 1 129 
eeukatne Metropolitan & St Jobin's wa. \:37 $34 | “1571,5750 100 Caledonian 47 Guar. Annuit. 105 207 | — 300,000/ 100 | Do 4k 7, 1876 |... 15 117 

; 8 ‘025 9000 can ie rth British, Guliner 99 8,667,164 100 ne % aoe Guar. -jt08 108 213,000! 100 Rhymney 6 %, ict vi 147 152 
2 ad cae aa Phy ape! doy , SUWANEE BA ZX ccsusieciariancenneel , 100 |Somerset & Dorset 5 % 1st Pf.’ “a 

Of 2} snes — IN Do Edinburgh & Glaa, Ord. io nit 779,1251; 100 ‘Furness Consol. Guar. 4 % «1108 110 261,360/| 100 | Do 5 ¥ 2nd Preference .. 
es 119750002 100 |North London’ Consolidated |175 80 935,4502' 100 (Glasgow & Sth.- -Wst. Guar. 4 “%l108 105 360,000/! 100 | Do Bath Ext. 5 % Cons. Si! 90 32 
12 3'930'140.| 100 (Nth. Staffordshire, Con. Ord.| 91 4 224 478,031) 100 tern 4 % Rt. Charge108 110 | 2,157,7302| 100 S.-Eastern, Con. 44 % Pref..../113 120 
ors 76-0008 100 |Rhymane , 167 172 650,000! 100 | Do 5 % Metropolitan Stck/138 35 | 2,640,820/|100 | Do 5 % Preference ......... 132 134 
fj 1,552'5640 100 | \ahsopeiiins Union RO? 87 88 4,006, 5084 169 La. B0, Consolidated 4 i yr 108 ite 300,000/' 100 'Taff Vale, 6 % Preference......153 155 
ss = ~“y eee eeeeee naan %& i 6) | rea oO ern, erp. i « a | 

3 1H 1001 100 South; Eastern. Ordinary" 1127 29. | 1,263,7000, 100 | Do 44 % Con. Non.-Con. Pt. 120 122 eidaaiiiniiiads: | 
= 2,6823201 100 | Do Pf { Df reciva.no div.) {142 144 | 575,000 100 | Do Leeds, Brad., & Hal. 6 7,) ... oe arte “ 2532390 100 | Do Df{ until 6 is pd. #8) 1124 134 291,090! 100 |Gt. N. of Setld. Ist Prf. 1859)... Bengal Central, Lim., Shares, 6} 63 
_ "582770 60! Do 1889 Issue 12 | 1,829,002) 100 |Gt. Sthn. & Wstn. (Irld.) 4 % 105 108 Bombay, Baroda, & Central 
f Lu, 600 100 ‘Taff Vale, eke? on 282 7,610,8782| 100 |Great Western, Rent Charge'134 1.36 India Gunesteed OZ x 144 146 
i 3 155,000 20 | West Lancashire 15,002,8631, 100 | Do Consolidated Guar. 5 7 134 136 Eastern Bengal Guar. 5 % .../156 157 

om 250,00 100 prey Rader, & Middlsbr. U. 1,404, 79291) 100 |Lancashire & Yorkshire, 4 % 109 111 Do 4 % Debenture Stock../107 1€9 
H — 794,040 100 | Do6 { .... 157 162 East Indian, Ann.A, 1953..... | 24} 25} 4 2 ———— se Nl ae ia 28,8751 100 oe ‘ ba (East Lancashire). 157 - Do Annuity Ben eeseee ‘ J a a 

a 1,955 100 |Lon & ‘on. Guar 134 13 nn p. Gua. 
i ——lises Lease at Fixep RESTALs. "165,5561| 100 |Lon. C. & D. SheernessRt.-Ch. 116 113 goo dred. 44 % Ded. Stk. [116 118 
S 15, 100,406/! 100 ‘Lon. & N.-W.4 % Guaranteed 111 113 . Indian Peninsula Gua. 5 %/143 145 
I | Leasing | Closing 797,9811| 100 ‘Lond. &S. W. Cons. Guar. 4 % 109 111 "Do 4 % Debenture Stock..'107 109 | 
at 3 Name, 872/001, 100 (Manchester, Sheff.,& Lin. 6 2187 160 Madras Guaranteed 5 % ......|127 129 
4 Z Companies. | Prices. 1 eeneeee 100 | De 1st Preterence 4} % [te 120 be’ = a _ a Sa oo = 

Te © BEE. 2. ccceecenssesencee DGS ZB cocccscccccecesconces 

} mes —————|—— | 490,000// 100 | Do Irredeem. 5 % Rut. Ch. 129 131 Oude & Rohilkund, Lim., g. 67128 130 
fa be eo ae a L.&N.W.&GW/110 112 | 1,797,4281/ 100 | Do 4} % Rent Change =i 113 Do 4 % Debenture Stock .../105 107 
i 10 Colchester, be ‘wil ene naaineséhden 117 119 50, 100 |Metropolitan District, Eal Scinde, Punjaub, &Delhi,g. sam 129 
‘ i) a Lines our alley) Great Eastern | 80 83 Exten. Rent Charge 4 7 118 115 Do, do 5 7 Shares ............ 
7 Lincolnshire, guar | ‘ 300,000; 100 | Do Fulham Exten. do 44 %111 113 South Indian Guaranteed 5 7/127 129 
a (ot Weskn. ibristai' > t. Northern../156 159 350,000// 100 | Do Midland 4% Rnt. 105 207 Cy Gite kiceiticces 
a 100 |! Exeter. & Sth Devon | 8,205,431, 100 /Midland, 4 % Con. Per. Rt. Ch. 110 112 Do, do 4} % Debenture Stk. 116 118 
auf | (Co.'s 4} Devon (| AssociatedCo.s/117 119 | 5,994,571, 100 | Do 4 % Guaranteed Pref... 110 112 Southern Mahratta mae La] 20 308 
0 | 100 Hammersmith a and Git 2,444,1291| 100 |North British, Con. 4 % No. 1105 107 Nizam’s State—6 % Guar...... 123 125 tae? 
‘| y | GW, 2,500,4131| 100 |North-Eastern, Consol. 4 %... 110 112 West of India Portuguese & Z| 12h 128 | wo |Londdn icici awe Te et ie bee i 100 | ¢ 950, o B an asi Britiso PossEssioys. 
5 100 | ltondet and Greenwich "| a socveeees 118 120 | 3)152,7471| 100 |_Do West Hartlepool “. (110 112 
ss 100 | Dodo, Preference "| tern...) 72 74 58,500} 20 |North Staffordshire 5 126 27 u 278, 100 Atlantic & St Lewens. 2 aR 
3 | 1% Mid Kent (Cray Line)... a 40,000} 20 |South-Eastern (Read. Anns.) 27 (238 5 Barbadoes 6 % Pref. Shares t 
6 | 0 \Northern and East. 53 . 984,3002| 100 Ce iy re ir. 44% %119 221 52°61 10 Buffalo and Lake Huron ...... li} 113 , 
1 | | Do,do6y............... “| : 165,0002' 100 |Taff Vale, No. 1 . “27 282 297,600 100 | Do Ist Mt. I 84% Perp. Bds'79 122 124 

| 100 North and ‘South: West. s 660,000) 100 | Do 5} % Bonds, 2nd Mort... 121 123 
. wie a es ets PREFERENCE SHARES AND Stocks, wiTH DivipEeNps 600,000/ 100 Canada “Central 5 %, Ist ae 

8. bs -- OF 

~~ ater Consol i ConrixGEst ox THR Prorirs oF Eacu 1,289,601) 100 ‘Chicago G. Trk. 6% ist irk. 
66 | = abate Lien ......| | a5 , Separate YEAR. = = Doers I Seance cocoa SS 6 9 r Ingham be Gen gins] crseseeseeeenenane]| wee ee ; Y% Pe 
3 | ‘ i and Canal Gt. Northern.. {109 111 3,579,9351' 100 e-r- 4 % Pret. No. 1.../104 106 350,0002; 100 Grnd. Trunk Junc. R. 5 % Bds . 
i fn ston and Wore | LGN,W. EL] 61 68 | 2046,9421 100 | Do No. 2 enrvnnnne 102 104 10,996,7364| 100 100 G. woe of Canada Con, Sth.) 1 | 154 189 

i mn, Hitch. & ,639, | Se 2 ; ew v, 
30 109 Shrewsbury & “Henteb;| Ot Northern..|156 50 875,000 100 |Cornwali Minerals 6 Z ......... 32 500, 100 | Do Equip... M.Bas, Ist ch.6, - 
9 100 Vier’e, Rent Chrg. Stk. L&n.w&G.w 400,0002 100 |East London, 5 % 1st Pref..... 500,0007) 100 | Do 2nd do... .ecceceeeseeens 21 123 
— = itor Statn. & Pimlico, Gt. Westn. &e 900,0002 100 | Do 1877 .. 3,213,1497, 100 | Do Ist Preferesce Stock ...102 3 

| ee | patente on 13007502 { 100 |Furness, Con. Pref. 4% ...... 103 105 | 2,327,794 100 Do 2nd do... ccc ee s 85 
o | oe . cal — i pocmee a - am a Pear ta Baie sapsonnienes ‘| i 
- - EBENTU 350, Do4 ¥ Pre erence toc 103 1 ‘ er. n. Stoce 114 iit | oe mar Stocns. 68,835 A lasgow & Sth.-Western 5 %| 12} i3 200,751 20} G. Western of Canada Shares, 14} 15 
re Autho- | | 1,892,1501 100 | Do4 % thehasaiion Stock .../102 104 605,758 100; Do5 % Preference Stock .../110 12 
’ rised | _. Closing | 5.041,7082 100 |Great Eastern, Con. 4 % Prf./165 107 | 2,673,900/) 100 | Do Per. 5 % Debent. Stock 114) 15 a issue, | 3 | es % | 1,000,001 100 | Do 5 7 1876 .. 108 110 | 1,000,000/) 100 | Do 6 % Bonds, Jrystie ‘gOl111 113 

| é | Prices. | 1,150,0001 100 | Do Northern Extension 5 {108 210 450, ... |Hamilton& N.-Wst. Ist Mt.6 %107 109 
— eat fensnnisnsitniignad 575,000, 100 | Do 4 %, 1881 ............s0-e00e- 90, 100 Island Pond Strl. Mort. Deb.| ... 

ee « nest an jennie, &N pin. 4% —— = Great N. a  Beotiand 44% A.) 95 97 “a 100 rae. eee ; 4 
ts 0 rthamptn. Zo] ses aes . GIG BIG TBs .cccssuciecsengeteecsoagnees ‘ Bonds, payable ane 
zm oon 12 100 Korma iran 4 Z|109$1113 | 5,655,0002 100 |Great Northern, 44 % Pref. 525,000! 100 Mid. of Can. Ster. Ist Mort., 92 94 
63 oe 100 ‘Cornwall Minerale 47) (123 125 | 2,497,6801 100 sa %, 1876 610,800/ 100 Do 5% Cons Mort. Scrip| 91 23 is a ood 100 |Bast Londo Tals sees . Z\127 130 | 1,000,0007 100 | Do 4} %, 1877 . 400,000!) 10) Newfndld. 1st Mt. La. ae 93 5 400/904 100 | ees “<> %\130 135 | 1,400,0002 100 | Do 4 / Con. March ‘I, 1883] 106 108 850,000/ 100 North.of Canada, 5 % IstMort. 103 105 
400,003 — Do 1874.0... we 4/105 109 880,001) 100 | Do 4 % ’81, Con. 1 Sept. 86/112 114 235,000/, 100 | Do6 72nd do..................|100 102 

me 200'0002 ioe | Do 1875.. => Z| 85 95 | 1,200,002 100 | Do 4 %, 1882........---...-er0es 150,000/) 100 | Do 6 7 Preference Stock...| 65 70 7 1 Aa3.gony 100 pe. ~ $3) 8 99 11,461,4652, 100 Great Western, Consolidated —_ 100 | Do sed Pret. Bonds A 
i j Furn = ‘e e' Rcorcutinlemetines 1 tag i Gant 8 Wear& gua ng | 80018 00 Hane, an Mego 100 | Do mtn dae oF e | 5) | oe - ° ‘e 7 } 

; tas | Do 4 %/112} 134 | 1,200,0002 100 | Do 4 % Pref. Stock, 1879... 555, 100 ‘St John and Maine .. 
4 | 488.2171 in Do ; 4 37 | 1,348,0001 100 | Do 4 % Pref. Stock, 1830...)110 112 200,000 100 St Lawrence 

% 887.7141 joy | DO ay a 6,190,315, 100 |London, Brighton, & South | Sterling Ist 

a Tare Loo Geen Nort tam... 4 7/209 = 1,795, ves seo |_Desed Oar 62 “ eee oS | Do Pentent 
4 | Rezo 102 Great Northern “otand 4 2102 104 | 5,506,5800' 100 on, Chatham, & 310,9003, 100 ‘Toronto, Grey, & 
+ | 13,9081 199 OTeRt Western f GSE 16h Arbitration 44 % | ofCan.6 7 Ster. Bds. Ist Mrt. 
| Oe ie 4116 17 28,080,620 100 |London & Nth.-Western, 4 {110 112 532,000 100 W. ., Grey & 

\\ 

| i 

te eo ‘srwrewwne 4EZ%i118 120 | 8,760,000%' 100 [London & Sth.-Western, 4 7108 110 | Can. 7 % Bonds. a a 8 



RAILWAYS | RAILWAYS. COMMERCIAL, INDUSTRIAL, 4. 
: _Forricx RaiLway Opiications.—Con. nl 

Forrigs Railways. asad ae | g . 

caper Cr eee crass SS : - lo Name Oing 
Autho- | 3 Closing 5 Name. Closing | @ | & | Prices, 
“ ee 2 Name | Prices. = Proms, 3 : [Aerated Bread, Limited...... “11 SsSsUuc. j re ~ ° n ° Y ’ . a Obeebeced uy 

sae sna iecaan Eiadtod arene, 7%... 224 23 | 100 ow and San Francisco nee, i 10 | 10 coe Brush Electric .. 1 3 3 
5,000; 20 | Alagoas, Ls pees SO) nae HOD wvcnupsrigsssinvovesedesseheinnbtied BEAL ose ass 5 6 87,248) 10 |Antwerp and Rotterdam ......) ti | 20 Royal Spina neces 3 4) 20, a e155) Dee ,and Gen, Dwell, | % 10 

25,000, 20 jAFICA BNC SECB.......---- el ae ee BD | DBE cas sns0ssiniccanmduaocemechicwpelslesal DAL TORAAR 1 Sa Like e Mecte, ar ee, tht ee edt vice elbvaal | oh 1g 
‘ 90,000, 20 |Bahia&S Francisco, L.guar.7/. = " | 55 Royal Swedish Consolidated  ......... 5k/,| 53 55 . ; soy oe es Lim. Pret. Sha! 6 7 g weE 42,500 5 Belgian Eastern Junction ... 104 10} | 100 Sagua La Grande .........s-ceeseseeeeerees 7 410385 5 | 8 |Australasn Elec. Light Pur gain yy (49 40,000 10 |Bolivar, Limited...... a 75) 22} 23 | 100 San Paulo & Rio de Janeiro, guar....6 %|1044 54 1 1 |Aylesbury Dairy Com ear : strge. L! i | 

Pe = ea hemi | ez, 74, 100 | Do 2nd Series .......ccsecsesseeeeeeerereees : ait oe 10 | 10 |Barnagore Jute Fac toe tome oii | ut i 
,950,000 eno , fr BH) Batty ACURA occa perch h- cxrcdrioncdiod ; ¢ 1 i ss ; : 

- e 100,000, 6, Do Bahia,Binca, — xt} 154 oy 90 | Do 1871 (Series X) .......ss.cccocsesce 3 4 uy st = s em Aa asthsies 4 a 
+" Lee eee 30 ae.  eebnaas Pat 20 Southern - France seecteesreetelpn te Ze | 101 10 | 3 |Brown, Davis, ate. “Linites | i t 

39,000 ae 2 Gout TOAD... .0ics5siss neveincteaiores {| 103 Pbatechag peptone Peete eletd Bmp as eee 2 9 i 1., 7 % Pref. Shares ...| 124 12 = pou : Sl Sn” we 5 | 2}|Brush Elec. Lz wht & Pwr. Co. of Scot. L 1 | 
£ 1,300,000/) 100 Oumteal 2 Argentine, L. g. 7 #146 148 a and eerie ahs Ist ae i8 : = i Cantsreira Wir. Supply, &e.,L.6% Db, 95° or 

: ’ 25 7 znd 3 AZO cccccseveevreesens eeeewe 4 2 6 ‘ 

550,7001) 100 | De a Debenture Stook ite 9 Oy | 100 Tamboff-Kosloff, guar. by Russia ...5 7 ms 40 | 36) City Ofte ar of Brazil, L. ct 1s} 
¢ ieee R- — Penant 6% Deb. Stock| 115 117 = — abs copnnsbevochann stpsedhencdnenspi hier ; 5 J a 100 |100° ho ay 7 Pret merle 4 

" , " 23 2 2 OD scccccsercccee covocsvcccesceseosnevencsccees fo ’ 25 20 |City of London B 5 

a 91.9501 | 20 |Conde d’Eu, a » guar. 7 f--| 2 " ms 26 Western Of France .............sssersseese 3%) 144 148 | 99 |g Colonial. Limited, Ordinary” 6% Pret| - i 
; pA "eal te inne ohevene apeete | 64 68 ... Western of Buenos = 6 % Bonds6 7106 7 | gti hoo Ic Sega Det! 4 tame it ie 8,400) 100 |Copiapo............srsesseeseeseeees 64 68 Do, 751 paid... 6 Y — oe oe : e, Bivieisin lange 46 49 > 3 > 7 ‘ » esa oO oe Setter eee eee ve eee ove . NN tis se 

aa0e) pn eek Tx pr meen 221 23 | 100 Western of San Paulo Debenture “| 03 | Stk.j100 | Do Preference seliamostihey of 
(| 16 Dunaburg and W itepsk, Lim. a 16} |) _ ___ Bonds 0 seseseesvenseeseeesbesses soe 7 4106 103 Stk.|100 | Do 6% Debenture Stock _ his a 

- * 130,000 ; 16 | Do Registered .............000 26 26 - 10| 7 — wen ta ge , Lim... | 4 4 . 2 som §  Winem? ; 27 — s 0 | 10 {Eley Brothers, Limited ................. 34 94 —— _ a ee eceseecceceeeeees 10 mn TRAMW AYS AND OMNIBUS. a. $ _ eee te “i$ 36 

SEOUL - Sb BOA: costareciosetine-sncttthasl S198 es ; 5] 5 eee Company, Limited. 
32,000} 20 |East Argentine, Lim., gua. 7%| 193 20 art 16 | 14 |Fore Street Warehouse, Limited...... | 11) 12 
"1400| 20 | Do Nos. 46,001 to 48,000 ..| 19} 20 | ¢ |. | Closing | 15 | 10}|Roster, Porter, and Co., Limited...) 
15,000) 20 |Gt. West. of Brazil, L. g. 7 %| 25} 25 Z ‘A | Name. : 5 | 22/Great Western Elee. Lis cht & Pwr., i 

262,5001| 100 | me g paneer — .-.{120 122 wm) & | Prices. 5 | 23 ran crm oe Light & ra oe 
12,500; 20 \Imp. Brazilian Nataland Nova SS WENGE © isi cccéccccksghicell % 

i Sam cruz, Lim., guar. 7 % ...| 22} 22 5| & Anglo-Argentine, Limited ............ | 53 64 | 10] 9 |Henry & Edward N. Levy &Co., Lim! 6} i 
= } 112,500) 20 \Lemberg-C zern, -Jassy, Lim., Stk.100 | Do6 % Debenture Stock ............ 114 120 1 1 |Horse Shee Manufacturing codveusidoas 

. | guar.5 % Ist and 2nd Issue} 14 10 | 10 Barcelona, Limited ..........6.0.c000 | gh 9} | Stk.|100 |Improved Industrial Dwellings, L... 0 ne! 
ae 40,000} 20 |Lima, Limited...............000. 5 5 10 | 10 Belfast Street Tramways ............... 7--4 10 | 4] Do B Shares sis sessensssssnceesansnnaneen 7 7} 

| 2,254,720/| 100 |Mexican, Limited .............. 138 240 10 | 10 Birkenhead, Ordinary .................. ae 10 | 10 |Improved Wood Pavement, iim: 54 4 
ie e 2.554,100/| 100 | Do Ist Preference 8 ¥ ...... 138 i40 10/10} Do % Preference ..........s0.--+000+ 2 5 2 |Inc ian & Oriental Elec. Strge &Wks.L) ; 

1,011,960/) 100 | Do 2nd do 6 X .....0....0000++: 102 204 10 | 10 Bordeaux Tramway & Omnibus, L.| 10} 20 | 10 | 10 |india Rubver, Gutta Percha, and) 
: 2,000,000/) 100 | Do 6 % Perpetual Deb. Stk.|223 125 10} 10! Dod ¥ Preference ..........s..0:s0000 ot | Telegrapaic Works, Limited......| 28} 29) 

4 3 22,500| 20 jMinas & Rio, Lim., guar. 7 /| 254 26 2 2 Brazilian Strect, Limited.............. 1§ 18 | 100 |100 | Do 6% Dedentures .........0ssen {103 106 
ee | 26,595) 20 |Namurand Liege )’ By the 10 | 10 [Bristol, Limited ................ssseseesees 8 9 10 | 10 John Moir and SOM ...sesseccsseescseserans 9} 9} 

: ‘ | | gua, 14f p.an. > Belgian - 113 ot 10 | 10 (Calcutta, Limited Nos. 1 to 17,550...) 12 12} | 20 | 20 Liebig’s Extract of Meat, Limited e % 37 
a. 10,000, 20 | Do. g. 6% pref. ) Govrmt. 27 5 | 5 (City of Buenos Ayres, Limited ......| 8} 9 10 | 10 [Linoleum Manufacturing, Limited... A 31 

i 4,500, 10 |Northern of B. Ayres, L., Ord.| 34 4 | stk.'100 | Do Permanent 6 % Deben. Stock{115 125 25 | 17 |Lion Brewery, Limited ..............4.. | 32 3 
13,617; 10 | Do Guaranteed 7 Z ......... 8 94 | 10 | 10 |Dublin United ...........cc.ceceseeeeeeees } 9 10 | 10} 6 | DONCW occssrssrsarseesseeeressrernens bt 10} 

i * ‘ « 5,383; 10 | Do Deferred...............s0000 43 5 10 | 10 |Edinburgh Street Tramways ......... 103 114 | 20} 20 | Do Perpetual 67 Preference sabi re 21 8 
e227 %5 179,6651, 100 | Do 6 % Debenture Stock ...)103 105 10 | 10| Do10l Second Issue ..............00 1 | 16/|London Fish Mrkt.& Nat. Fishery, we 

ee ot : ; 11,250} 10 |Norwegian Trunk Pref. ....... ste aes 10 | 9 (Glasgow Tramway & Omnibus, L... 15} 1é 50 | 25 London & Gi: usgow Eng. &IronShip,L.| 20 2% 
os oe 47,500, 20 |Ottoman (Smyrna to Aidin)} 6} 7 10 | 10 |Hull Street Tramways .................. 9 1] 1 |Max Greger and Co., Limited, A...) 4 3 

2 §G- 200,000/) 100 |Porto Alegre and N. Hamburg 6 | 6 |Imperial, Limited, Nos. 1 to 17,700 5 1 1| 1 |Maxim-Weston Electric, y Lined 1 eis 
Petz ae Brazilian, Lim., Deb. Stk.| 82 85 10 | 10 |Liverpool United Tram. & Omnibus} 9 94] 25 | 25 |Metropolitan Association for Im- 

» b 3 ‘ 75,000; 20 Prov]. Orel-Vitebsk, guar. 5 %| 15} 16 10 | 10 |London, Limited................:ceseeee+: 144 15 roving Dwellings —<* Goat Ss an 
fae Gk 1,2 0,000/| 100 |Recife &San Fran. Lim., g.7%| 1023 34 | 10 | 10| Do6 % Preference .............e0ee000 13} 144 | 20 | 10 |Midland Rail. Carriage & Wagon, 
Fat Gs 81,600/ 20 |Riga and Dunaburg ............ 13 149 | Stk.'100 | Do 5 % Debenture Stock ............ 104 108 | 20] 1] DoG% Preference... i i 
Eee 40,000) 10 |Royal Sardinian .................. 7% S& | Stk./100 London General Omnibus Co., Lim./155 165 10 | 10 |Milner’s Safe, ec ay 

- ex & * 60,000} 10 | Do Preference.................. 9 10 | 10 [London Street Tramways ............ 15} 153 | 10] 1 |National African, Limitec 4 ie 
CeEtet Pe 92,000) 5 |Royal Swedish..............:.0++. i 10 | 10 |North Metropolitan 20.0.0... 17 gr 8 | 8 |National Safe Deposit, Limite “| 3S 
elves BB,000) 4 | DOT JZ ccrrretcscccsessneessseers 23:3 10 | 10 |Nottingham and District, Limited St 9 5 | 5 |Native Guano, Limited ih 
754377 81,000) 20 |Sambre and Meuse............... 10 il 10 | 16 (Provincial, Limited ............000000: 8} 94 “ger 48! o's a . ial : 
StecR: 20,000; 10 | Do 5} % Preference .........) 11 12 | 10 | 10 |Sheffield ..........cccscssesceccseenesesees 5 6 4| 4 |New Westminster Brewery, Limited) 4h ; 

Pe ame 100,000} 20 |San Paulo )(Braz.) Lim: g. 7 Z| 37% 38% | 10 | 10 Southampton ............cccceceessseeeeees 4 4| 4) Do6¥% Preference... “scant 
et 750,000/) 100 | Do. 54 % Debenture Stock/122 124 10 | 10 ‘Sunderland, Limited................006. 23 3 10 | 8 |Norton Brothers and Co., imi of a 
i i 20,708} 20 Smyrna and Cassaba, Lim...) 12 13 10 | 10 |Tramways Company of France, L.} 24 34 | 10] 6 |Pawson and Co., ioe da geninaceeitel : 
= 7,500; 20 Do7 ¥ Preference vechadeaewil 19 21 10 | 10 |\Tramw ays Company of Germany...| 10} 10} 7 7 Phospho-Guan 10, Limitec ooo “ib 

750,000} 20 |South Austrian .................. 12} 12 5 | 5 |Tramways Union, Limited ............ 84 3%] 20 | 20 |Price’s Patent Candle Company, 4 
16,480, 10 Wena Central, Limited ‘a “by 10 | 10 |Wolverhampton, Limited ............ ) = ‘ = Se —o a Eat Sy Deb. on! 
45,000) GD TF UOWID sicev ice svdthivsisercosccccesess — ecife age, 6} 
26,757; 83|West Flanders..................... 11 12 s 10| 7 |Ric ‘hard Hornsby and Sons, Limited 5} 
14,000 St Do 5} % Preference ......... ill 12 TELEGRAPHS AND TELEPHONES. 100 |100 | Do 5% Debentures .......-.e+s-ssese 8} 108 
TT | IO TAI oT | 25 | 25 [Rio de Janeiro City Improv., Lim .. ee 

ForEIGN RAILWAY OBLIGATIONS. Stk.|100 |Anglo-American, Limited ........... | 51 2 100 |100 Do 5% 1878, Red. Deb. Reg. ...000+- 100 108 
_—— Stk./100 Do Preketwegs «as cidh deisvesacice ses asteas | $2 83h 100 1100 Do to Bearer .........0escesceereecensaens 2 
.e Stk./100 | Do Deferred..,.........ccccscseceeecevess 204 21 10 | 7 |Robert Campbell and Sons, Limited : 3 
3 Closin 10 | 10 |Brazilian Submarine, Limited tied 124 123 5 | 5 \Royal Aquarium, &c., Limited . ...... i 
& | Name, 8 1] 1 |Con. tg F"— netenenrmeteen 4 5 | 5 | Do 6% Preference... z s | 

Prices. | 10 | 10 \Cuba, Limited .. osteo =| 10 10} | 491/19 Telegraphic Construction, &c., Lim. 101 108 
— 10} 10} Dol0° Preference Sade Sumabas stb 17 18 100 ]100 | Do 6% Bond .........seecerseceseesseeres| il 
20 |Antwerp and Rotterdam.................. % en 10 | 9 )Direct Spanish, Limited | 6......cccsssis et $f 5 | 5 | Do 2nd Bonus Trust Certificates... af } 
20 |Beira Alta (Prtugse) Nos. 1 to 121,117 8% $| 4 6 10} 10; Dol0 % Preference..................00- 163 16 5 | 5 \Tramways and General Works, L. ; ; 
sail |Bergslagernas pacepmehniedibabtiapnepeearenséee | 63 65 20 | 20 |Direct United States Cable, Lim., 10 | 8 |United Asbestos, Limited, Ord., A... +4 
80 |Bolivar Debentures ....... 98 103 ROVE. 6ciivedkih RU RAE ‘| 12} 13 Do Deferred, B .......sceceesessereears 

100 2 |Brazlian Imperial Cen. Bahia’ Line 4 7 7 106 7} | 100 100 | Do6 % Debentures, repay. 1884...| 99 102 10 | 10 Unit. Lim, & Vorwohle Aen L. Fi a 
20 | Do Nos. 3,521 to 4,190 .................. : ai 7 10 | 10 |Eastern, Limited  ..................c000- | 103 11 - = United States Rolling Stoc “hos " 100 |Campos and Carangola, » Guar. 5 547/102 204 10] 10| Do6G % Preference .............0..005+ 134 133 | 100 | 83 | Do 6% Debenture.. Ll 4 i .. (Charkof-Azof, guar. by = inocusoe 5 A\ Z 100 |100 | Doé * , Debentures, repay. 1883...| 99 102 10 | 10 [Val de Travers As sphalte Paving, ; 
... (Charkow- Krementschug nein esinel 5 Z| 84 100 |100 | Doi Z% ae; 101 104 10 8h Young’s Paraffin Light & Min. Oil * 

100 Donna Thereza Chrstna L 54 % Deb.54°/'102 108 100 |100 | Dod y 899...{104 107 1 Zoedone Company, imited .wnwweel 2 | 849) Dutch Indian, 1869.00.00... ...cccceccescee 4 EI 1¢ | 10 |Eastern Extension niaiiliade and eee 100 |East Argentine Ist Mrt. Deb., 1884 _..7 %/108 105 China, Limited .........:..c0.ce00e. 12 12} D COPPER. 20 |Bastern Of France.......ccecsccsoseeeecss, 3 Z| 14 14h | 100 [100 | Do 6 % Debentures, repay. 1891...'107 110 IRON, COAL, AN 4 Great Luxembourg. ....escssssesssrenn 4% 5 | 100 100) Dod % 1900., |104 107 car | 5 3 Se) BOD his cn siccigintineiadearabinkmendaal 5 4 24 25 | 100 |100 Do Registered repayable 1900 .../104 107 10 | 10 Bilbao Iron Ore, Limi Co., "Limited. | 21 2 100 |Hav aa Rail. 1st Mort. 7 ¥% ian «7 Z'108 110 | 100 /100 | Do5 % Debentures, 1890............. 101 104 20 | 20 Bolckow, Vaughan, tad 4 " 100 |Havana and Martanzas ........... 7 g + eee =| 100 [100 Eastern *& South African, Limited, DO 112 | Do.....cccccceneeenseseers scorn 1 
ND 0: BO essen aseheensn igi eereeath vain a 5 % Mortgage Debentures ....../104 107 10 | 10 Chillington Iron, Limited ....-..------~ 4 % 100 Imp. Brazilian Natl & Nova Cruz Scrip5} / 108 105 100 [100 | Do to Bearer ......... esses sesceeceesss 104 107 10 | 7} Consett Iron, alia 8 , 100 Iquique and La Noria mye Peru, 10 | 10 |German Union Tel. & Trust, Lim...) 10 ” 23 | 20 |Ebbw Vale Steel, heen tame Mort. Deb. Scrip . oa al x ted: scat 10 | 10 |Globe Telegraph sree Limited.. 2 ee 8 | 2h English & Australian Supa b . 100 |Kursk Charkow-Azow ..................... 5%. 10} 10| Do6 % Preference ......... 10 | 9} Huntingdon Copper & Su - | 9 @ 30 | Lemberg-Czernowitz-Jasay, 4th Ser...5 %| 233 24} 10 | 10 |Great Northern .......... 7 100 | 75 John Brown and Co., Limited Cai i 
100 |Matanzas and Sabanilla sbwiasnttiatined 7 4104 106 | 100 |100 | Do5 % Debentures.................. .../101 104 | 1000100 |Lehigh and Wilkes ‘Barre * | 96 8 | 100 |Minas and Rio 6 % Debentures .........6 7/106 7 | 95 | 295 |Indo-Euro an, Limited ...:........... 31 a2 Mortgage 6 % ee Saat 9 | 100 | | Do Scrip, ei cspaliaedecaad 6 Z| «. .«. | 10] 10 |London Platino-Brazilian, Limited 43} 10 ‘Muntz’s Metal, — see 100 |Moscow- Jaroslaw, guar. by Russia .. 5% 99 101 10 | 10 |Mediterranean Extension, Limited.. 2 624} 624 Nantyglo and B ome | 52 100 |Moscow-Koursk Redeemable 1889 ..6 % 200 108 | 10/10! Dos % Preference ........:..+.0ces0s+ 6 , |_ _Limited, “ Prefe Limited ...| 3 HL 100 |Nassjo-Oscarshamn, Onta. Depet.5 %\23 32 | 11 gloriental Tele hone, Limited . stint 8 | 2} 'Nerbudda Coal and Ir ack Ven | 100 [National Pisco to Yea 6 Z| 40 80 | 8| 8 |Reuters, Limited... 10" | 10 | 10'\Newport Re sian ilii af w. | Do Registered... 2 . Stk.|100 |Submarine ......00 team Coal, Li i. Pret... | 20 [Northern of France... csssssssoess 8% 143 143) 1) 1] DoSeript . 20 | 20 |New Sharlston Collieries, Le. f sooesve | 13 20 Do (late Charleroi) Seay $8Z| 15 17 | 5| 5 |United Telephone, Limited... 20 | 20 Pelsall Coal and Tron, Limitel---"" Hy = eenere & Sent mil ig 3% 13 14 | 10] 10 |West Coast of A Limited ... 5 | 6| 5 \Rhymney Iron, Limited....... 100 |North-Western of e0 20 | 20 |Western & Brazilian, Limited ...... 7%] 65 Do New ... "Registered, "js00 (00 guar. by Uruguay Government. 7%} 24 26 | 100 100} Do 6 % x Debentures A, 1910......... ‘108 110° | 100 100 | Do 7 % Deben. 7890. ...0.+--s09s00s 100 |Ottoman (Smyrna to Aidin) = ~+-6 %) 83 85 | 100 |100 - fae % Mortgage Debentures B,| 100 100 | Do7 % to Bearer, (sre al 3 | 100 | Do Non-Assenting................. reer %1 82 Bh 100. 108 | 10 | 10 Sydney and I 5 100 | DoS % Debenture. 5 9| 88 85 | 10! 10 West India sid Panama, Limited. 1 Railway, Lim., saineom| BG Do Ortakchi, &., Eten. 5% Debs.5 %| 82 84 | 10|10| DoG % First Preterente 7 TE] 10 Do 1st Prefer 2mee.....--- a} - Paris, Lyons, & M. (Fusion Ancienne)3 *| 14} 14 10} 10 | Do6 X% Second Preference ......... 0 Do 2nd Prefezence saad i Ft 

Do (Fusion Nouvelle) ..................3 Z| 14 144 | 10001000 Western Union of United States 7 122 128" 10 ancouver Com » nite is 100 Prov. Orel Vitebsk, guar. by Russia5 84 86 | 100 100 | Do 6 % Sterling Bonds ........ .. ...{108 106 25 | 20 |\West Cumerland 
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— THE ECONOMIST. 565 He ee navi asomeyisitetenntainsnmenetanetnmenngmepesessaenilipapenninatenenaneeias 
+ 

g < Name. 

: : 

. . 

ne 7. Agricultural of Mauritius, Lanitet 

a Americn. Freehld. Ld. 
Mt. of Lon. 2 

= ) American Inv estment Trust, L. Pr
ef. 

eel i receives no div. until deferrec 
- ‘has been paid to Preferred) 

Pacific Trust and Loan, Lim. 
Stk. 

0 20 Anglo- 

m8 sara ior and’ Agency, 
5 21} Australian se

e ek: 

Land, and 
% 

1 Australian & New 

5 |Australian Mortgage, 

eo Finance, Limited .......++-0+eee+ 

| stk. 100} Dod 7 Debenture Stock .......000 

| “10 2 British and American Mortgage, L. 

| 5. | 9) British & Australas. Trust Loan, L. 

1) 2 British & N. Zealnd, Mt. & Agncy. L. 

9) | $2 British American TE i csscavscy cesses 

‘l Yanada COMPANY ...-ccceeserceceeess aes 

‘ 3 Canada North-West Land Co., Lim. 

1| 1 Central Argentine Land .........-..++: 

95 12 City of London Real Property, Lim. 

| ja) TH Do New 1240 Shares ......-sese+esvees 
| o9 5 (Credit Foncier Egyptien ...........+++- 

| 19 100} Do Land Mortgage Debentures ... 

| “s9 10 (Credit Foncier of Mauritius, Limited 

| gti, 100 |Foreign and Col. Gov. Trust, L. Pref 

; | Do Def. receives no divd. until 

™ nel 5 % has been paid Preferred... 
8\General Credit & Discount, Limited 

100 (Governments Stock Investment, L. 
15 15 |Hudson’s Bay wae: 
7} T}Imperial Credit, Limited ............... 

}, 74 Do5 % Preference... ...... oasesseeens 
8}, 8{/International Financial Society, L. 

10| 5 |Italian Land and Investment, Lim. 
| 49 | 8 \Land Corporation of Canada, Lim... 
| 17} 2Land Mortgage of India, Limited 

100; Dod % Debentures.................0008 

a 

| and Agency Company, Limited 
10 2 |N.Zealnd.Grain Agncy,& Mercntl., L. 
25 | 2}\New Zealand Ln. & Merc. Agency, L. 
10 2 |N.Zealand Mort.& Invest. Assoctn.,L. 
25 | 25 |New Zealand Trust & Loan, Limited 
% | 25} Do Preference ..........cccccccccsccvees 
3 3 |Newfoundland Land, Limited ...... 

tk. 100 |North British Australasian, Lim.... 
Stk, 100 Do 6 % Irredeemable Guaranteed 
10 2 oe Securities, Limited, A...... 

. 1 Otago and Southland Investment,L. 
| Stk. 100 Peel River Land & Mineral, Limited.. 

10) 2 Queensland Invest. & Land Mort., L. %) 10 Railway Debenture Trust, Limited . 2 tae 5 % Debentures............-...-000: 
| 10 ilway Share Trust, Limited, A... 

% %| DoB6 % Preference = 
= w “ 

| 100 100 Russian 5} % Land Mort., Scries 9 ... 10 100! Do Series 3 
| 10 2 \Scottish American Investment, L. Stk. 100 Scottish Australian Investm: 

stk, 10 | ent, L.. = A. ore Ord. iss. at 35 % pm.all pd. | sth 100 | Doe? Guarantesd Preference... 
| 10) 1 South African Loan Mortgage and - Mercantile Agency, Limited... “5 | 25 |South Australian 

10; 2 South Australian Land Mortgage’ | _ and Agency, Limited - 100 | Do 4} % bentures, 1886 - 100 ‘Submarine Cables Trust 

AOR eee eee ees 

20 | 5 Trust Loan Company of Ganad i. 

20 | 5 jLand and Mortgage of Egypt, Lim. 
| 2) 5! Do New, Nos. 1 to 20,380 ............ 
| 10 100} Do5 % Mortgage Debentures...... 
| §0 | 10 \Land Securities, Limited.........<.00 
| §0 | 87)/London Financial Association, Lim. 
| 10 1|Manitoba Mortgage and Invest., L. 
| 10 2 (Mauritius Land, &c., Limited ...... 

20 5 |Mortgage of England, Limited ...... 
50 | 50 |Municipal Trust, Limited, Ordinary} < 

| 10 | 10 |Natal Land & Colonisation Co.,Lim. 
| 5| 5| DoS % Preference .............e:s00e0 

25 5 |National Discount, Limited ......... 
} 10. 1 |Nat. Mort. & Agency of N. Zealnd, L. 
| 100 100 |New Brunswick L. and Lumber 5 % 

10, 2 |New South Wales Mortgage Loan 

of Lit : : 10; | 0 trast and Agency of Australasia, L.| 3} 3} 

4L, LAND, & INVESTMENT. 

| 
Closing 

Prices. 

28 4 
2. 2 

108 110 

105 108 
164 17 

135 217 
115 117 
43 5 

83 36 
“A 
3 
. % 

34 4 
12 12 

109 111 

220 230 
105 115 

4 

108 112 

13 14 
3) 4 

| 15 6 one O00 ceesevecece 

pnited Discount Corp., Limited 100 100 United States Mocne ited -.. 5 
| M . 

| Bis ‘Van Diemen’s ia : = ae e - 
| ee ete ewe 

> CANALS AND DOCKS. 

| = ‘Birmingham Canal kseRls. Ken vas 
| Stk: Jom (Mt and West India Boole 20°" > 

100 100 oes 1 Debenture Stock Oo cecere 104 1 

| too ion (prunes Canal, Hung., © ist ref ot 208 | O10) Dog nm Canal a scseese 108 186 
| Sa 100 [Btu Dog" rmsesrentnenl ge i 
| Stk yop | _DO4% Debenture Stock” 73 77 
| Stk 100 Juanaat 2 on . ae 
Stk. ion and St ee eeeeesens 

Stk. 09 Do Debenture Stacie poe Mona oo we 
Stk. 100 | Do af 4 breterential. on ttO0 tos 
= 109 fe a Preference ...... 1100 108 
Stk. 100 Do 5 ¥ Perpetual Breieey mevnrnn 3 
Stk, 109 a4 —_ Duieatene 13 115 

Sti top (ReBent's (Or London) Comet’ “=| 125 
| Stk: 199 Speampton ee 98 100 

% Z Deben #09 800600 ose ees cseus 

‘it am Suez Canal Shares” CK beaaeaneens 105 110 

Sk 10 lsamer Cone onto “ee 
th. Jog peke Debentare Soak 159 162 

| Stk ton | pos ummm 4% A Pret. sicgi |“ o 
| Stk. 109 Dos fort Stock .... ne 

BRITISH MINES. GAS. 

| 

5 s ™ Closing Autho- | 3 | : - Closing 
é\é ame. Peleze, how 3 , Paid. Name. | Prices. 

scochinasilbiicasid | aw | 

5 -| 10,240 5/| 1 |DevonGreat Consols,L| 5 6 
20 | 28 eines B Dek. Conseme max. 107 1p ig? | Gl4d! ... 3718/0 [Bast Caradon .........| 1 
ontap ees. Seaman e1° 9 2,048) ... | 4/9/0 \East Lovell.............-.. }..9 

‘ a oY Dea a “ 15,000}; 4} 4 |Great Laxey, Limited... 17 18 
20 | 20 10 % Preference, Limited ...... ehh: Soe 18,000; 1| 15/ iHingston DwnsCon.. L. 

FO ED <rncorernctn fy ff] 9,000)... |6/11/6 [Marke Valley .......... if 
Stk.|100 |Brentford Consolidated... lxzazzp | 32000) ... | ee 34 33 
Sek. 1001: Ba & X ProPerenee 0.0.0... ..ce cc cc. ccs ace — min | oe a 90 | 20 |British 39 41 6,123) ... | 8/5/6 South Condurrow ...... + 9 

10 | 10 |Buenos Ayres, New, Limited ......... 8} 8 boo oe x : ie £ . 
20 | 20 Cagliari Gas and Water, Limited... 22} 23. 15,000 “4h ri Wan Limited =. sf a 

Stk.|100 Commercial coccerecccsecerecesscesscecensces| DOD 213 6.000! 6/15/0 lWest Bassett Seta 3 5 

a ay oar aaa jis 2,798) ... | 214 {West Chiverton ......... iat 
| eS eeeere Wee 1,200! ... |30/10/6 West Wheal Seton ...... ot ee 

20 20 Mae ne ge Union, Limited ......... 6.144) | 6/15/0 Wheal Bassett 5 6 
20 | 14 New, 1860 & 1872 .............0000 *Ieol 9) . ees 
20 | 20 . BPO7 A, PROMOTED. .oc, ssh ectescfnnes 5170 ... |15/12/0 Wheal Grenville .........|_6 7 

ol a dle. COLONIAL AND FOREIGN MINES. 
OE is I vo ocseccodsctnonbesnsnitinarBien 6 8 wet. Takk a 

Stk.|100 |Gas Light and Coke A, Ordinary ..|191-:94 | 190,000 1) | |Akanitoo Gold Min.,Lin. $ Stk 100 | Do B 42 e 35,000; 2{| 2 |Alamillos, Limited .. ... 1g 1j i 0 B, 4 % Maximum .................. 82 35 | ¢ Tiri : . ‘ . { Almada & Tirito Consol. 
Stk./100 Do C, 10 % Preferential............... }227 231 1 1, Silver Mining, Lim. § ? 
a Ty enna 1227 231 10| 10 |Anglo-African Diam, L. 2, & 
Btk.|100 | DoE, 10% — —easecesereneees |227 231 20 73 |Australian ............. ae 

Ste loo | DoG tx se ioe o] 4 fotenOnpen teal t2 Stk.{100 | Do H, 7 % Maximum... "138 142 4 oe eee PO 
Stk.{100 | Do 4,'% Debenture Stock 104 107 ” ] eee oe ¢ , 4 Debenture Stock............ Capeof topeDm.Lm.| 1 Stk.|100 | Do 44% = veoseveeese,{109 112 S| 8 [GontilagerstonteinD-L ; 
10 | 10 |Hong Kong and China .............000 15} 16} 1 1 (Chile Gold Mining, Lim.| 3 
”- a em Continental..............+s0000 = = 1 | 19/6 Chontales, Limited ...... ~- 

Stk.|/100 | Do 1st Preference ...............0.+../134 139 : 3 nstens tare i i 4 
5 | 5 |Malta & Mediterranean, Limited....| 2 1 1 3 Cootacovil Gold Min. LL.) 0 4 
3}} 2})/Mauritius, Limited ..................... 1} 1 4| 3% (Copiapo, Limited ....... 33 33 

100 |100 |Metropol. of Melbourne 6 % Deben.} ... ... 1 1 |Devala Moyar Gold, L.. } 
20 | 20 |Monte Video, Limited ..0..0.......0..0. 15 16 1 } |Devala Provid. Gold, L.. 4 & & | 5 |Oriental, Limited .... 7 1| 1° |Devalé Central Gold 
5 | 4}; DoNew weeteseecceneeseeeeesenneeseneeanens 6} 6 Mines, Limited...... a ' 
EAE RG ROED  cncecdulecisettaatinntiheds 14 1 1 1 |Don Pedro North del) 
5 | 5 |Ottoman, Limited .............ccc cece 33 4 Rey, Limited | * 

i re RII 000505005 cto sessnecimnantiaaots 6 1 i rhardt, Limited, Ord. 2 4 20 | 20 |Rio de Janeiro, Limited ...............] 234 24 { Wet Deesasc ‘aid 10 | 10 (Sa PAULO oe cence 13} 144 YT Viste es =< 
9 100 |South Metropolitan, A ................. aa 224 1 1 |Exchequer Gold and 
tk.|100 IED. Sew edeseceaveni eokanenienetinadamil |194 198 il ini im | 

S$tk./100 | Do Perpetual 5 % Debent. Stoek/125 128 2 2 Nideen thoi : a i 4 
5 | 5 |Tottenham & Edmonton Gas Light Fronti Solivia| : aaa 2 2 |Frontino and Bolivia) 

; and Coke Original .............0+ 9} Gold, Limited ...... 2 2 
10 10 Do New Ordinary  .........cccecccoeee oe 8 8 |General Mining Associa-) 

aa ie ide Sa a tion, Limited......... | BE 6 
1 1 |HooverHillGoldMng., L.! i 
1 1 |IndianConsol.Gold,Lm.| 4; i 

WATERWORKS. 1 1 {Indian Glenrock Gold 
Mining, Limited ..| }% } 

20 | 20 Antwerp,*nimited ..............ceseeeeee 16 17 1 1 [indian Phenix Gold) 
SI IIIS . «< ninsnnceneenensnsaniaiminieilil 191 195 Mining, Limited ..| § 3 
s = \City of St. Petersburg, Limited ...| 13 2} 1 1 —— baa he, als 

EE CRO enomnevemnsatnuieninpengeal 9 10 ining, Linti bd 
Stk.|100 |East London .........ccscssececeeeeeseeees 192 196 1} 1 jE X. L. Gold and Silver 
= i. [Qrand Junction Maximum 10 %  .../109 113 es ae aes | 4 

SENN” Napsdt<ekers vedaxesteicesaadendebeatdgnedl 260 270 1 1 panga Go ng.Lm. 
10 | 54'Kimberley, Limited ..........0..000000. 3} 434} 11,000 10] 10 |Kimberley Nth Bick.Dm| 4} 

100 |100 Lambeth Maximum 10 % ............... 203 207 200,000 $10 | $10 |La Plata Mining and) 
100 | 70 | Do 10 % Nos. 14,285 to 15,782......| ... a Smelting Company 100 |100 | Do 7} %Nos. 4,001 to 7,662......|177 18 of New York......... 3 1 
100 | 70 | Do 7} % Nos. 12,986 to 14,284...... eae 3} 8 |Linares, Limited ......... 3, 3} 
Stk./100 | Do 4 % Debenture Stock ............/105 108 2| 2 |London and California,| 
100 {100 New River, New .........ccccsssssseeceeees 1365 375 DAE Snivcnncanesrecsl a 
Stk./100 | Do 4% Debenture Stock ............{111 113 1} 10 |Mason and Barry, Lim.| 15 iet 
Stk.|100 Do Debenture Stock B w..cccscee| cee vee 1} 10 | Doto Bearer............ | 15§ 16 
7 2 eae, Limited, A 6 % Preferred ... 1 1 nee Mining, L. 4 

| cisiinisesndiencontntundéaiididimntaal 1 1 ysore 0) in.,| 
20 | 20 Shanghai, Limited ............. arr i* + 

Stk./100 |Southwark and Vauxhall . 5 5 |New Quebrada, Limited) 4} 43 
61 | 61 |West Middlesex ............. 00 | 100 Do6 % Deb. .........| 90 95 
10/10 | Do New Shares  ........0c0.c0-ceceeeee: oe a Monde Gold...) } 3 

- 1 1 MN arcdiserscancpnucs | os 
1 1 |Ooregum Gold Mining’ 

SHIPPING. | of India, Limited. | a 
3 3 eee — Geld, i i 

20 | 16 African Steam SHIP .......cccc.c0000- MI dit cnrcnasennecl 
15 | 15 |Amazon Steam Navigation ............| 20| 20 |Pontgibaud Silver Lead 
20 | 14 Castle Mail Packets, Limited | Mining & Smelting) 10 12 
20 | 10 Cunard Steam Shipping, Limited .. 6 64 2| 1 |Port a Limited ...| é 
0 gt SSG oo, 14 15 1} 1 {Potosi Mining, L.| 
15 | 15 General Steam Navigation ............ 20 21 1 1 |Rhodes Reef Gold! 
10] 10 | Dod % Preference ....cccecccccesscecee| ove ove 
Se, I Mee BED pas ccececsceeesoassserniainaneh ene “ 5 5 
5 | 5 ‘London Steam Boat, Limited........) 1} 2 

Stk./100 | Do 5 % Preference Stock ...... ..... 54 58 100 
10 | 10 ‘Mercantile Steam Ship, Limited ...) 93 7 
5 | 5 /Merchant Shipping, Limited .........| 7} 100 

10 | 10 National Steam Ship, Limited ...... 6 7 { 
10 | 8 ‘Orient Steam Navigation ............... 5 6 1 
50 | 50 Peninsular and Oriental Steam ......| 63 65 1 
50 | 20 | Do New, 1967 .......ss-ssevussoeesssers 2h 244 10 
10 | 7} Royal Exchange Shipping, Limited} 5 

100 | 60 |Royal Mail Steam ................::......| 56 59 
20 | 20 [Union Steam Ship, Limited ............ 19 20 
ET SUID csnccscsnansscheasminictmastiindhe 9 10 ew 

10 Union Steam Ship of New Zealand) 12} 13} 

TEA AND COFFEE. 
Me DOon ee et 

20 34 20 
20 24 

10 H ria Coffee, Limited if junasge’ offee, Limi 
20 | 20 |Jorehaut Tea, Limited ......., dnedanee 35 
10 | 10 |Lanka Plantations, Limited .......... 7} 8} 
10 | 10 |Lebong Tea, Limited .............00.000+ 9 10 
10 | 10 |Luckimpore Tea Co. of Assam, L. 5 6 
rt : Pa a elit pcp aati eine eool.! ae 

0; ee, Limited, 
10 10" oval Coffee, Limited ........ § 

10 'Upper Assam Tea, Limited ........ ly 

— 

—y ee 

no ~8 erm et Me S+Ss 
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| (Continued from page 559. ) The Gaseite, ete \ 

| Fripay, May 4. 

Will Bodell, P a. Yilliam ell, Peacock Public House, Hig} oi 
——Charles Henry Clacy, Lamb Tavern, or Tarnes} Homerton, | 
licensed victualler.—Mark Rangeley, 14 Mount street No Holbom, 
joiner. William Pyatt, Wollaton street and Clumber ottingham, 
tingham, and Birmingham, concert agent. Edwin Ful Street, Not. 
low, Middlesex, Captain in the 4th Hussars “Xhain, He 
Fairbank, Great Longstone, Derbyshire, boarding se 

Walter Davy, 4 ‘Twyford place, Tiverton, export meee Thomas Thomas, Splottland House, Cardiff, draper een 
Turner, Carr Cottage Mill, Whalley New road, and 35 St _ 

METROPOLITAN MEAT MARKET. road, Blackburn, cotton manufacturer.— John Harrison, Warvie 

iad eae 1 me 1 to ‘att aeate Debien street, Liverpool, timber merchant. William Orton, St . There has been a larger supply on sale, and top quotatio | Houses, Castle Gresley, Derbyshire. Charles Hopkins o. reet’s 
not generally been maintained. : a : : oodacre 

5 7 Per 8 Ibs by the carcase. street, Leicester, baker. Archibald Rodgers, Frome, Somerset. || 

Dry Frvir.—Messrs R. Whitherby and Co. report that the market 

| is very dull, and no business whatever can be reported upon. 

| Merars.—Copper has been in small demand only, and prices are 

lower. Chilian sold at 61/ 5s for g.o.b’s. to-day Iron is without 
| feature. Scotch pigs have fluctuated between 47s 6d and 47s 24d, the 
| latter being to-day’s price for g.m.b. warrants. Tin has been firmly 

| maintained, and is about 10s a ton dearer on the week. Latest price 
| of good merchantable 96/ cash. Spelter continues quiet. Lead is flat, 
| and a shade lower. Tin plates quiet. 

| ADDITIONAL NOTICES. 

tt 

| sd s s ds d| Shire, engineer. 
| Inferior beef ............0+06 8 4to3 8) intesior mation iiahnenlve : . to 4 . | SCOTCH SEQUESTRATIONS. 

Middling ditto .............-. 4 0 4 8| Middling ditto ............... E ; A hawt \ , 
| Pinsines dite... 48 5 2| Primeditto.......ccccccc. 52 62 ~e ee eee street, Leith, bootmaker.| 
Prime small ditto............ 5 0 5 4) IR ss cccivseapriabiainns 4 0 4 2 | ——vames on, Edinburgh, solicitor. 

TIED scsceconiemnadddadieh 5 0 5 4| Small ditto... 44 48 
Lamb, 8s to 8s 8d. TUESDAY, May 8, | 

BANKRUPTS. 

POTATO MARKET. 
Borovau, Monday. — A good supply of potatoes was on offer. 

The demand was moderate, as follows :—Magnum bonums, 160s to 
180s per ton; regents, 140s to 160s; Victorias, 160s to 180s; 

| champions, 150s to 160s ; German reds, 7s to 8s per bag. The arrivals 
| of potatoes consisted last week of 2,400 bags from Bremen, 48 Havre, 
| 3,633 Stettin, 158 Rotterdam, 135 Antwerp, 58,271 Hambro’, 100 bags 
| and 46 sacks Boulogne, 537 packages and 302 cases Malta, 30 barrels 
Port Natal, and 105 tons from St Malo. 

Richard Drew, late of Gloucester street, Theobald’s road Long’ 
court, Leicester square, Charles street, Westminster bridge reed nh 

| Blackfriars road, now of Red Lion yard, Holborn, builder and ‘Co. 
tractor. W. H. Langton, Coburg place, Bayswater road, and 
Clarendon road, Notting hill, auctioneer.— Frederick George Lake 
Adelphi terrace, Strand, and Old square, Lincoln’s Inn, barrister.at. 
law. William Hope Markham, St James's place, Piceadilly — 
John Gledhill, Bradford, beerseller and pawnbroker.—Jams 
Straney, Birkenhead, builder.—William Thurston, Yarmouth 
bricklayer. | 

FOR MERCHANT SHIPPERS. 

MACHINE TOOL MANUFAC- STEEL MANUFACTURERS, 
TURERS. SIEMEN’S PROCESS. 

THE STEEL COMPANY OF | 
SCOTLAND, LIMITED. 

150 Hope street, Glasgow. 
Manufacturers of Steel Rails, Ship and Boiler 

Plates, Angles, Bars, Sheets, Rods, 
and Hoops. ; 

Contractors to British, Colonial, and Foreign 
Governments. 

EXPORT AND TRADE NOTICES 

CAST IRON PIPES AND VALVES 

FOR WATER AND GAS, 

SMITH & COVENTRY, 
R. LAIDLAW & SON, 

Gresley Iron Works, 

Gl 2 
— Ordsal lane, Manchester. 

Colours, White Zinc Paints, White 
Lead Paints, Linseed Oils, and 

Greases Manufacturers. 

BELL 

TRADE 

DAVID STORER & SONS. 
Established 1747. 

Glasgow, London, Liverpool. 

MANUFACTURERS & PATENTEES 
OF CHRONOMETERS, WATCHES, 

TURRET and other CLOCKS. 

THE AIRE AND CALDER 
BOTTLE COMPANY. 

E. BREFFIT ayp CO, 

83 Upper Thames street, London, 

BRAND. 

MARK, 

BARRAUD & LUNDS, 

41 Cornhill, London. 

Glass Bottles, Patent Packing-Oases. 

PATENtT-STorrerED AERATED WATER Borris. 

ISLAY WHISKY. COMBS, 

S. R. STEWART & CO., 

STEAM LAUNCHES and BARGES 

W. & J. MUTTER, 
Bowmore Distillery, Islay. ALLEY & MACLELLAN, 

tae ed 
Engineers, 

Counting House—41 Ann street (City), Glasgow. 

Agents—Messrs Twiss and Brownings, 

cates Sentinel Works, 8 papowrgens | 

Buyers of Horns and Hoofs. London, E.C. Glasgow. 

A GOOD PLAN. 
G1) AND UPWARDS 

judiciously invested in Options of Stocks 
and Shares often give handsome profits in a few days. 
Full details in Explanatory Book gratis ard post free. 
—Address GEORGE EVANS and Co. S‘o kbrokers, 
Gresham House, Old Broad street, London, E.C. Best 
nd safest plan ever devised. 

SOUND INVESTMENTS— 
£10 SHARES (Limited Liability) in New Ocean 

Cargo Steamer. Dividends paid ome several years by 
same Managers, 17 to 20 per cent. per annum, and 
continuation of the same is confidently ——- 

’8, Address Steamship Compan M 
Leadenhall street, EC. 

O BANKERS AND BILL, 
BROKERS.—A Gentleman, who is ch ex- 

pares a aan 2 Banking, and ie ily 
conversant wi working and ma: ment of th 
business of bill-brokers, is open to an GAGEMENT. 
Highest references.—Address A. B., care of Leathwait 
and Simmons, 1 Pope's head alley, E.C. 

section anhaaae with ies ne sence om 

German. Good ent. Senign bankers or 
references.—A) 

A. BR, Office of Economist. prly te ee 

THE MONTSERRAT CO.,LIMITED, 
Birmingham, require a GENERAL MANAGER 

| for their Lime Estates and Mercantile Business in the 
Island of Montserrat, West Indies. Tact, energy, and 
experience of mercantile or manufacturing busincs3 

| and the management of men are essential ; and no one 
need apply whose antecedents will not bear the | 

3 PUNVILLE'S strictest investigation. Practical acquaintance with 
— stock-breeding, or horticulture will be 
decided recommendations, and preference will be 
given to a married man_ between 30 and 40 years of 
age. A salary of £450, with a house, may be given to 
a really suitable applicant. 

THE INSTITUTE OF BANKERS.— | 
The eighth meeting of the fifth session of the 

Institute of Bankers will be held in the Theatre of 
the London Institution, Finsbury ones. EC., on 
Wednesday, the 16th May, when a paper will be read 
by Rowland Hamilton, Esq., on “Capital.” A dis- 
cussion will afterwards take place on the subject, 
and persons interested therein may obtain cards of 
admission at the offices of the Institute, Nos. ll and 12 | 
Clement’s lane, ECC. The Annual General Meeting 
will be held previously to the ne of the paper. 
The Chair will be taken at 6 p.m. p: sely. 

[THE INSTITUTE OF BANKERS 
that on Wednesday next a 

read by Mr. Rowland Hamilton on “Capi! 

isky 1 hich | hold the stock of Whisky Mat wi 
| Awarded Gold Medal at every ae for howe 

per will be ere 

GTOCcK EXCHANGE—A 
GE 

: sweatin ie 
N, aged 20, desires Situation areet 

SPONDENCE CLERK or otherwise 1 oe +4 

Jobber’s office. Has had 2 years ye ae) 

leading firm of Brokers, to whom a . | 

made.—R. P., The Manor House, Finchiey, 

ISH | OLD IRIeT 
the 

is recommended by WHISKY is rene Brandy. Th z 
Profession in preference to 

s hibited. Supplied in ‘$ an 

use and ie. Qnotations © oD 

DUNVILLE and CO. (Limited), Roy. 4 

leries, Belfast, or at their London Offices, 

buildings, Strand, W.C. : A, 

QHIRTS—F ORD'S EURER 

E 

“The most perfect fittin made.” rape bet 

Gentlemen desirous of pure fing shire, ais, bal | 

uality should try Ford's “ Eureka, 

ozen. 
x 

JRGIDIvS, THE ONLY FLANYT. 
SHIRTS that never shrink ms 

, 
=e 

BE 
washed one hundred times. a three for os 

rabs, browns, &.; aod eolenss.. gre 2 bs, free by post.—Be Ford 

Co., 41 Poultry, London. 
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| cap SEFTON IRONWORKS AND 
| TY cesenad 

(Limited). Companies’ 
|ncorporaied ander rity of ehareho ders is abso- 

j 
i} 
i 
| 

|| Payable a3 follows :
— 

| George 

| 1 Edward J. Doran, 2% 

|| yr Patrick Kear
ney, Br 

|| ir F. RB. B. 
Ellis, 

| 

| 
| 
1 

| 1} 

| | 
i] 
1} 
1] 
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The Directors ¥ il’ be ap 

ENGINEERING COMPANY 

Acta, 1862 to 

. e lia ; 
19 ad . the amount of their shares. 
lw 5 1.000 shares of £1 each, 

Capital £50.00 ae application, 38 on allot- 

nt, 6s on 3rd July, £8 oD 3rd September, 63 on ment, 
jéb November. er 

pointed at the First Gencral 

and unti! such appointm
ent the following 

“emen Will act a3 professional Directors :— 

ae Ambrose Haworth,Cawth
orne, Barnsley. 

“ Matthew street, Liverpool. 
adgreen, near Live. pool. 

Sefton Jronworks, Liverpool. 

(Who joins the Roard after allotment. ) 

B 

Meeting, 

8. . : 

Nati vvincial paus of England (Limited), 

National ale Liverpool, and Branches. 

SoLiciToRs. col 

and Co., Canton buildings, Water 
tree", Liverpool. 

AUDITORS. 

Messrs J. B. Hughes a Reag, 
4 Clayton square, 

iverpool. 

Secertary (pro tem.)—Mr J. B, Reay. 
REGISTERED OFFICES, 

At the Works, Sefton street, Liverpool. 

PROGPEOTUE. iitbanaine 

is Company has been form acqui - 

san wien the working, and for the farther de
- 

velopment of the engineering business of Mr F. R. 

Eilis, ag now carried on by Lim at the Sefton Iron- 

works, Sefton street, Liverpool, and to purchase and 

work the valuable patents grated to him for his 

invention of “ Movable or Travelling Catheads ’’ and 

“Reversible Friction Hoists.” ; 

The works are well adapted for the carrying on of 

Messrs Haig, om, 

| the busine 8 of an engineer and general iron and 
| 
| brass founder on an extensive sca’e. No special 

effurts have been necessary to extend the connectien, 
bat since i8 commencement the business has in- 
creased tosuch an extent that the proprietor has 

|| almost daily to refuse lucrative orders for want of 
|| capital. 

The proprie‘or’s inventions of ‘* Mcvable or 
|, Travelling Catheads” and ‘* Reversibie friction 
|| Howts”’ are very valuable. , 
|| or Travelling Cathead ” is far superior to anything 
| now extant; and the immunity it offers against 

ee 

; of merchandise, 

Ths patent ‘‘ Movab'e 

danger and accident to workmen and the general 
public obviates many, if not all, of the diffi :ulties 
under which wareliou e-owners and occupiers have 
lab ured with reference to the delivery and reception 
of goods, and makes it a great desideratum of incal- 
cuable benefit, The ‘* Movable or Travelling Cat- 
head” insures safety for the passengers on the foot- 
walk, the loading of goods without injury, and a 
& great saving of time and /abour. The ‘‘Reversible 

|| Friction Hoist” litts and lowers simultaneously, is 
double parchase,and while occupying no more space 
than the old single-rope hoist,it is superior in work- 
ing power to all s.milar contrivances now in use, 
sud at the same time it is less cumbrous and more 
easily maraged. In some instances the old hoist 
has been displaced by this new invention, and 
humerous testimonixls have been given by well- 
known firms who have adopted and have in use both 
inventions, speaking very highly of them. Copies 
came ‘estimonials will be furnished on applica- 

on manufacture and supply of both inventions 
; sie aehouse-owners, merchants, public and pri- 

se carriers (in all the large towns), and to the 
general public whose business requires the storage 
the Company. willbe a source of great profit to 

R. present proprietor, Mr F. R. Ellis, will con- anu tobe fully identified with the business as Man- ene Director, and will retain a large monetary earn in the concern. He states that he has a peed Dusiness to be @ lucrative one, and that onan ns Capital he could have made it much a oftable. A Liverpool firm of well-known Bants and auaitors has gone over the books, and on the manufacture 
Reversi 

. . 
. 

of h = 
Friction Hoists” they Sovean the following oer- 

ie ~~ he iven the following cer- 
“oC pyton-square, Liverpool, 26th Sept., 1382. books of Mr. F. R, Ellis, ; 

street, Liverpool, 
commencem: © manufacturing, Prey ing, and costing the 

books, Accounts youchare show a ome mane tet oe ent per cen). oY Maar proof J. B. Hugues and Ray, Accountants,” 
onnection, thorou bly well esta- 

with the ad- = > ke provided b we considerably and efcpmgeees - thera Be enaging Director feels convinced crage dividends of at least 15 per cent, will me holders, = pu ‘ : tchase consideration for the goodwil 
pe will, plant Machi ’ a — and fer the patent rights 

inreations of 
fu Period of 

'Y Paid-up shares. he undertaking na —— = 
in tok ee with all existing 
on - 

EPR ALLE RESER it L ieee ne f rea rieie PH 
fi 
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THE ECONOMIST. 
received by the oth«r shareho ders on all other paid- 
up share capital for a period of five }earsfrom the 
incorporation of the Company. 
The proprietor also undertakes to place his ser- 

vices at the disporal of tue Company fora period of 
five years frm the dite of formation, on ve ry mode- 
rate terms, which are set forth in the agreement for 
the purchase of the property. 

The contracts of purchase are dated the &th of 
December, 1882, and 3rd Apri!, 1883, the first contract 
be ng made Letween Frecerick Robert Ellia of the 
one part, and Wil iam Poole, on behalf ef the Com- 
pany, of theother part; aud the second made be- 
tween the said Frederick Robert Ellis of the one 
part, and James Boulton Reay, on behalf of the Com- 
pant, of the other part. 
The deposit money of any applicants who do not 

receive an allotment will be returned in full, and 
when the number of rhares allotted is less than 
those app'ied for, the surplus will be applied towards 
} ay ment of the amount due upon allotment, 

A copy of the contracts and memorandum of 
association can be seen at the registered Oihces of 
the Company an‘ of their Soli-itors. 

Prospectuses and forms of application may be had 
from the Solicitcrs, Anditors, and Secretary, or from 
the Bankers of the Company. 

BANQUE NATIONALE DU 
MEXIQUE (NATIONAL BANK of MEXICO). 

Notice is hereby given, that an ORDINARY 
GENERAL MEETING of the Shareholders of the 
above Bank will be heldat the Chief Offices, in Mexico, 
on the Ist of June next, in order :— 

1st. To hear the report of the Council of Adminis- 
tration and that of the Auditors for the year 1882. 

2nd. To approve, or otherwise, the accounts for the 
said year, and determine the amount of dividend for 
distribution.* 

3rd. To elect or re-elect, in accordance with Articles 
$1 and 59 of the Statutes, a member of the Council of 
Administration, and the Auditors for the year, 1883. 

4th. To ratify the appointment of a new Managing 
Director. 
The Shareholders who are entitled to attend the 

said meeting must be the owners of 20 shares at least, 
and those who reside in Europe, if desirous of being 
represented thereat, must deposit their certificates 
prior to the 30th of April,at the Counting-house of 
Messrs. Baring, Brothers, and Co. (who are entrusted 
with the banking operations of the Paris Committee). 
They will receive in exchange a nominative and 
personal receipt, accompanied by a card of admission 
and a form of proxy if they require it. 

Shareholders may further avail themselves of the 
power reserved to them under Article 53 of the 
Statutes, not to deposit their shares till within eight 
days prior to the meeting, that is,on the 23rd May, 
provided they annex te the shares thus deposited a 
proxy which will enable the Paris Committee to 
appoint by telegram one or more shareholders in 
Mexico to vote at the General Meeting as representa- 
tives of the European shareholders. 

* The Council of Administration intend to propose 
to the General Meeting the distributton of a dividend 
for the year 1882 amounting to 1 piastre 40 cents per 
share. 

{ublicaticns. 
Just published, demy 8vo, cloth, 17s 6d, 

THE LAW OF JOINT STOCK 
COMPANIES, comprising the Companies Acts, 

and the Rules and Orders. With Practical Forms for 
the Use of Companies. 
By HENRY HURRELL and CLARENDON G. HYDE, 

Barristers-at-Law. 
London, W. Clowes and Sons (Limited), 27 Fleet street. 

PUBLICITY IN SPAIN.—EL DIA, 
the deily journal of Madrid,is the medium having 

the largest circulation in the Peninsula among the 
Commercia!, Industrial, and Wealthier Classes. 
A‘lvertisera may have their illustrated Catalogues 
exposed in the pubic dispa'ch-room of the journal 
on payment of a trifling sum.—For terms, apply to 
Mr Fotheringham, 34 Paternoster row. 

ow ready, price Sixpence. 

1QN THE INCIDENCE OF 
TAXATION, as affecting Different Classes in 

the United Kingdom at the Present Time. 
By INVESTIGATOR. 

London: Kegan Paul, Trench and Co. 

THE LO NDON LIBRARY 
12 St James’s square, S.W. 

Presipent—Lord Houghton. 

VickE-PRESIDENTS. 
Rt. Hon. W. E. Gladstone, M.P. 

His Grace the Lord Archbishop of Dublin. 
E. H. Bunbury, Esq. | A. Tennyson, Esq. 

TRUSTEES. 
Lord Houghton. 

Earl of Carnarvon. | Earl of Rosebery. 

The Library contains 100,000 Volumes of Ancient and 
Modern Literature in various languages. 

Subscriptions, £3 a year, or £2, with entrance-fee of 
£6; Life Membership, £26. Fifteen Volumes are 
allowed to Country and Ten to Town Members. Read- 
ing-room open from Ten to Half-past Six. e, 
1875, price 16s.; to Members, 12s. Supplement 
—— price 5s. ; to Members, 4s. uses on 

ica’ 
*PROBERT HARRISON, Secretary and Librarian. 

REMARKABLE VERY 
REMARKABLE INDEED are ‘the effects of 

LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing, and invigorating to the constitu- 
tion. Sold by Chemists. Have it in your Houses, 
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sp.0" ERLAND ROUTE, 
via MARSEILLES.-—Under contract 

'. . with the French Government for the 
CONVEYANCE of the MAILS to AUSTRALIA, NEW 
CALEDONIA (via REUNION and MAURITIUS), 
CEYLON, INDIA, SINGAPORE, BATAVIA, COCHIN 
CHINA, CHINA, and JAPAN. 

The MESSAGERIES MARITIMES COMPANY will 
despatch their steamers from MARSEILLES (via SUEZ 
CANAL) as follows :— 
Every 28 days.—On Tuvrspay, at Noon, to Australia 

and New Caledonia as follows :— 

On_ Thursday, May 10, 1883,at (Port Said, Suez, 
Noon, for—CALEDONIEN. Aden, Mahé, Re- 

Captain Tillier. union, Mauritius, 
On_ Thursday, June 7, 1883, at Adelaide, Mel- 

Noon, for—MELBOURNE. bourne, Sydney, 
Captain Minier. and Noumea. 
And soon every 28 days thereafter. 

Every SEcoxD Sunpay, at 10 a.m., to Ceylon, China, 
and Japan, as follows :— 

Naples, 
Suez, 

Port Said, 
Aden, Co- 

lombo, * India, 
Singapore (Bata- 
via), Saigon, Hong 
Kong, Shanghae, 
and Yokohama. 

Naples, Port Said, 
Suez, Aden, Co- 
lombo, *India, Sin- 
gapore (Batavia), 

On Sunday, May 13, 1883, at 
10 a.m., for—* PIETRO. 
Captain Hernandez. 

On Sunday, May 27, 1883, at 
10 a.m., for—TRAOUADDY. 

Captain Pasqualini. Saigon,HongKong, 
Shanghae, and 
Yokohama. 

And so on alternately every 14 days thereafter. 
* The Steamer marked thus (*) corresponds at 

COLOMBO with one of the Company’s Mail Steamers 
running to PonpICcHERY, Mapras, and Calcutta. 

*_* Passengers eastward of Suez securing their 
berths in London are entitled to the free conveyance of 
their luggage to Marseilles, as explained in the 
Company’s handbooks. 
MEDITERRANEAN LINES 

from MARSEILUES to 
ALEXANDRIA— Every Thursday, Noon, vid Naples. 
*.* This Line connects by rail from Alexandria to 

Suez with the English Mail Weekly Service from the 
latter port to Bombay. 
CONSTANTINOPLE—Every Saturday, 5 p.m., alter- 

nately via Syra and Smyrna, from 12th May; via 
Naples and Pireus, from 5th May; with a Weekly 
Correspondence to Turkish Ports in the Black Sea, and 
Fortnightly Correspondence to Salonica. 
SYRIAN PORTS Twice a Month, viz. : Every Secord 

Thursday, at Noon, vid Naples and Alexandria, from 
10th May; and every Second Friday, at Noon, via 

en Messina, Syra, and Smyrna, from 4th 
ay. 
ALGIERS direct—Every Saturday, at 5 p.m. 
NAPLES direct—Every Thursday, at Noon, by the 

Alexandria Line,and every alternate Saturday, at 5 p.m., 
beginning 5th May, by the Constantinople Line. 

BRAZILS and RIVER PLATE LINES 
from BORDEAUX as under :— 

Ist. On the 5th of each month for CORUNNA, 
LISBON, DAKAR, MONTE VIDEO, and BUENOS 
AYRES direct. This Steamer will call at the Rio de 
Janeiro, Bahia, Pernambuco, Lisbon, and Dakar, on 
her homeward voyage. 

2nd. On the 20th of each month for LISBON, 
DAKAR, PERNAMBUCO, BAHIA, RIO DEJANEIRO, 
MONTE VIDEO, and BUENOS AYRES, returning vid 
Rio de Janeiro, Dakar, Lisbon, and Corunna. 
Through first and second class railway tickets from 

London to Bordeaux now issued. 
Luggage.—The luggage is received nine days before 

the departure from te at the Company’s Offices, 
97 Cannon street, E.C., or at the Sub-Agency, 51 Pall 
Mall, 8.W., and forwarded free of charge, as explained 
in the Company’s Handbook, without examination by 
the Customs. 

For passage, freight, and particulars, see the Com- 
ny’s Handbooks; and apply to the Company’s 
rokers, Messrs Gellatly, Hankey, Sewell, and Co., of 

London, Manchester, Glasgow, and Antwerp; or at 
their West End Office, 51 Pall Mall, S.W.; to Messrs 
G. H. Fletcher and Co., Liverpool ; or tothe Company's 
Lonpon AGEency, 97 CANNON STREET, E.C. 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA, &c. 

Repucep Rates OF Passace MONEY. 
SpeciaL Return TIckETs. 

rtures (Fortnightly) for— 
CALCUTTA, MADRAS, and From Gravesend, 

CEYLON Wednesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN ) From Brindisi, Monday 

7 From Gravesend ADELAIDE, MELBOURNE, " , SYDNEY Thursday, 12.30 p.m. 

GIBRALTAR, MALTA ern 
EGYPT, ADEN, BOMBAY. f Every Wednesday. 
London Ottices—122 Leadenhall street, E.C., and 

25 Cockspur street. 

ALLENS PORTMANTEAUS 
37 STRAND, LONDON. 
LADY'S DRESS BASKETS 
NEW DRESSING BAGS. 

DES PATCH BO XEs. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 

FURNITURE, &c. 

NEW CATALOGUE OF 500 
ARTICLES POST FREE. 

ALLEN’S NEW _—s— PRIZE MEDALS 
DRESSING BAG. For General Excellence. 

| 

oe 


