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Mercantile Bank of India, Ltd, .
r : ) ’ . _ . 3
‘ ( Inc;orpor.;ted in England) {
4 L. L
Head Office: :

a . . . . [
<4 - - . 3
! 15 Gracechurch Street, London, E C 3 i
l 4
' Shanghai Branch: 1
4 ' ‘.
T 4 Chung Sban Road (The Bund) 4
{ ‘
. . 4

! Telephone: 18793 1
. ' <
1 Branches and Agencies Throughout the East {
4 b
b‘ o . ) o . . o N 1
[T e
{ ABDUL AZ1Z SAVUL & CO,, }
b _ . : _ !
1 IMPORTERS: Raw .Cotton, Cotton Piece Goods, :
1 Sendslwood, Kapok Gunny Bags - ﬁ }
‘ o , s 2 M .
| Shellac, Sealing Wax, and all B p
1 Kinds of Indian products. ] ” : {
EXPORTERS:. Raw Silk, Silk Piece Goods Tea ﬁ " S R ﬂ 1

4 Hoisery Machines Hojsery Needles, ' i
b . . ¥ L
) Chinz ware Sundries efc., - v 2 3
i : _ - 4
. c = 1
_ INC UIRIES INVITED. xE = N % i% % 1
-}  MEMBERS:  British Chamber of Commerce: Indimm  _ O - R 4
". : Merchants Association. % _ ; ﬁ v 8 - 1’
1P BANKERS:  The Netherlands Twrding Society. _ é o . 11 4‘
4 The Mercantile Bank of India ILtd., !
{ ADDRESS: 650 Szechuen Road Rooms 2017203 B |
] TETEPHONE: NO. 13602, | 1
3 : ' ’ -
1 P.. 0. Box No, 1573, :
1 TEL'GRAM ADD: HAJISONS. i
- 4
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} CHINA CASING COMPANY
} SHANGHAI

} HEAD OFFICE: 190, PEKING ROAD. FACTORY: 1456, JUKONG ROAD
1 BRANCH OFFICE AND AGENTS: CHINKIANG, LAXCHI,

' | WUWU,.P'ENGPU.

b TELEPHONE: 19381

| CABLE ADDRESS:. _"CHINACASOO"

MANUFACTURERS & EXPORTERS OF ANIMAL CASINGS

S EXPORTERS OF SUNDRY CHIN:SE PRODUCES

1 .ﬁ' IE | i 8 L
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219 SASSOON HOUSE
SHANGHAI
| Agents .far

The Bunge Group and Their Affiliates

CEREALS,
~ OILSEEDS, |
RAW COTTON,
RAW WOOL,
'TEXTILES,
CHEMICALS,
LEATHER,
SUNDRIES,

Exporters of Chinese Produce

Manufactured Goods
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Importers & Expcriers | - |

133 Yuen Ming_Yuel_l_' Road, Shanghai
Tel: 10513, 17330, 17339,
-T/A: “CHPRO" Shanghai

IMPORTS:

B e T

Woollen Textiles, Cotton Fabrics, - Railway Equipments
and Machineries, Metals, Papers, Chimicals etc,

EXPORTS:

Goat Skin, Skin & Hides, Chinese Medicine, Tung Oil,
ete.
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THE CHEKIANG TRADING CORP ORATION
P, O, Box 1541
SHANGHAT
CHANA
General Importers & Exporters Specilised in

Impo:ts of Chemicals (both industrial & Pharmaceutical Tron
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E & steel, and Drvestaffs,

% Bxports of Hatrodies, Furs & skins, Musks, Rhubarb,
i - |

"é G llnuts and Bristles
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CﬂlNA VEGETABLE OIL CORPORA“ ION
~Manafacturers and Exporters-
EXTRACTION R REFI‘IING and EXPORTATION of
All Xinds of Vegetable Oils:
Tung Oil Soyabean Qil Rapeseed 011 Cassia Oil
Sesame Qil Groundnut Oil - Clottonseed Oil Peppermint Oil
" Qastor Gil Aniseed Oil Camphor Oil Stillingia Oil
Veg, Tallow Turpentine & Other Vegetable Oils, Meals, _Ca.kes :

HEAD OFFICE:
86 Canton Road, SHANGHAI (P. O. Box §85)
* Cable address: “CHINAVEG”.
Branohes & Facto 1es:
HongLnng, Hankow, .Chungking, Wanhsien, Changsha, Changteh,
Tsingtao, Canton, ~Tientsin, Hang: how, Wenchow, etc., etc.
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SZECHWAN SERICULTURE CORPORATION, LIMITED |
Established 1937 Paid up capital smooooom o -

Chairman Board of Directors,
General Manager,

Ho Pel-heng .
Fan Chung-shih ]

Producers of Steam Filature s:lk Silk piece goods, ' o
Sﬂkworm eggs and by-products by modern methods with: _ 1

Six silkworm  grainage stations at Peqpel, Hsili, Nantsung, Jenho, -1
Langchung & Santai,
Five steam filatures at Chungking, Nantsung < 2), Snntal & Langchung. !
Two cold storage plants st Pepei & Neantsung, -
Ope by-produc manufactory at Tsechikou and starehouses and serviee
stations in sll the producing centers. _ )

Head Otfice: _
' 92 Shensi Rowd, Chungking
Teleshone 41786 41443
Te'. Add, SILK

Shanghm Office:

106 Sassoon House, Nanking Roed 1
-Telephohe 13701 1
Tel. Add. SERICORP

Sub-offices at: 1
Nants.mg, Santai, Lnngchung & Chengtu.
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TEXTILE:
 David Bentley. Ltd. — Man

Cook & Co.. Ltd. — Manchester.\
Joha Dixon & Soms. Lid, — Keighley, _
Ewrorean Wool Co. (1943 L-d. - Lordon.
George Hattersley & Sons ILeod.. - Keighley,
“James tenyon & Sons Ltd, -~ Bury Lancashire,
Mellor. Bromley & Co., Ltd. — Le'cester,
‘Prince Smth & Stelles Ltd. — Keighley.
Sendoz Lid. — Basle -Switzedland.
"A. & H. S monett . — Bradford. _ _
_James Taylor & fons Cleckbeaton)Ltd. — Cleckheaton,
Tweedales & Smatley{ 1820 Ltd. — Castleton. Lancashire,
Wilcock Bros, Ltd. — Ashton-inder-Lyne.
Willism whiteley & Sons Ltd. — Huddeisfield,

ELECTRICAL ' :

Electr'c Comstruction Co, T.itd. — Londom,

 George Ellison Ltd. = London,

S, H. Hannsh, Ltd. - London.

" Johnson & Phillips. Ltd. — London,
Ohio Brass ! ompany ~ Ohio. U, 8. A.
Smith Meters Ltd., Lonador.
Steila Conduit Co . Ltd. .~ Biiminghem.
J. H, Tucker §& Co.. Ltd, - Birminghem,

POWER: : '
Inteenational Combustion -Ltd. - Derby.
C. A. Parsons & Co.. Ltd, ~ Mewcastle-on-Tyne,
Senior Economisers I.td, - London.
GENERAL: '

British Paints 1td, - Newcastle-on-Tyne,
Lunlop Rubber Co.. Ltd.
Hadfields Ltd. ~ Sheffield, _ _
R. & W, Hawthorn Lestie & Co., Ltd. ~ Newcassle-on~-Tymne,
Holman Bros. Ltd. ~ Camborne. '
Jomzs & Colver ( Novo ) Ltd., - Sheffield.
Lewis & 'Tylor, Ltd. -~ London. '
John Shaw & Sons ( Saliord ) Ltd, - Salford.
Robert Stephenson & Hewthorns Lid. - hex\'castlt;-On—T?ne.
Tangyes Ltd, - Birmingh=zm. ' -
Uslkside Engincering works.
Vaughan Crane Ce. Ltd. Manchester.
Wiy rcrpés Co. Laxd, —.erringto.-:-.
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Members of the British Trade and Goodwill Mission

Fugineers, wil be chiefly concerned with questions regarding capital 'prajec’:s.
6. Mr. F. 5. Wintelbottom, partner of Messta. Leonard, Plews, and Stockdale Limited of

Sociation. who will be comcerned in the heavy electrical industry.
3, Mr. A. H. Carmicheel, Director of the Non-ferfous Metals Federation, will be concerned

~ Manchester, will cover question of textiles. _
7. Mr. E. Thomton 2 rep:es:ntative of the Trade Union Congres.

relating to foodstuifs. :
| 2, Mr. D. Maxwell Buist, Expctt. Director of British ‘Electrical and Al'ied Manufacturers As—

with light industries.

4, Mr. Roger Heyworth of Lever Erothers and Unjlevers will cover general merchant’s mte:ests

to the Mission.
9, Mr. E. K. Scott of Dorman Long & Co., 2 representative of the iron end steel industry.

1, Mr, F. A. Bristow, 2 repr sentative of the Ministry of .Fo:rd, who will bandle questions
8, Ms. G. B. Blater, private Secretary to the President of the Board of Trade. and Secretary .-

5, Mr. H. D. Morgan, Patser of the firm of Sir Willism Harcrow snd Partners Consulting

‘The Britrsh Trade asd Goodwil ‘Mission is led by Sir Leslie Boyce, K. B, E., M. A.. J. P.,
Ctaiiman of the Gloucester Carriage and Wagon Co., who is parl:imlaz‘-ly concerned with matters

_pertaining to all forms of transport. Other members are : -
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TABLE 1 d_mEo of Import and muﬁuo;_wﬁémm: China and Great wu.i_.:":

18564 — 1946
~In 1K, Taes,

-Jmport Frem

G, B, -
A
11,650,758
12,369,787
15,673,297
18 830, 10
21 781,72
24 830,163
24,180,711

26 136,914

26 2.3,343

20,91 012 .

21,069 373
21,132,640
2 873,392
19,994,309
14,951,715
20,332,763
21,881,162

H.M?S.n_ to
L, ..
B 3k 4@ A
36,327,566
37,007,376
34, 97,250
33,367 784
38,181,348
31,863,165
29,027,136
35,845,213

28,689,163

37,278,482

33 617 200

29 164,511
35,257,897
27.784,4.3

27,6 9,843

26,124,586

27,824,045

1581
1882
1583
1854
1885
1836
1887

1688
1889

1597
1591
1892
1893
1894
1895
1896
1897
1598
1899
1990
{941
igJ2

23,738,198
18 7 5,582
16,929 977
16,945,086
23,991,653

22,034,753

21 5666,477

31,392,655 .

21,167, 57
24,607,989
39 628 (97
28,870,150
28,156,077
29,943,379
33,960,760

44,571,387
40,015 587 -

34,963,474
40, 61,115
45,467,409
41,223,538
57,624,6 (0

22,739,68.)

22,309,171

24,570 272

© 19,465,553

21,992 185

19,745 694

16 482 809

16,710,991

15,656 ,9i,7
13,095, 28+
13,771,837
1,476,249
11,667,910

11,500,254

10,570,897
11,282,049
12,945,229
10,715 953
13,962,547
9,356,4.8
8,561,045
10 344,357

i

—
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1903

1904
1905
1906
19,7

1908

1959

1910

1911
19.2

1913
_ 1914

1913

19:6
1917

1918
1919
1920

19 1

1922
193

1924

1925
19 6

1927

1938

1929
1930

1931

1932

50,603,772

57,229 955

56,472,363
78 738,292
77,562,700
724560,90)
68,229 788
70,949,137
89,997,051
74 856,196
95,910, 944
105,207,580

71,558,735

70,353,029
31,589,135
49,890,293
64,292 239
137,719,952

149,935,615
145,295,550

120,3'7,229
176,011,025
93,137,777

116, 69,419

75,072,394

113,756, 588
119,148 669
1 8,257,952
119,985,583
119,192,225

10,024,095
15,269 53
18,064,270

13,268 315

12,107,645

12,554,757
/9,579, 97
18,703,350
1742944626

15,899,621 .

16,346,413
22,576,781
31,934 621
34,918,546
26,089,759
25,204,589

57,186,242
45,804,536
30,913,956

38,507,874
43,207,130
50,250,851

47,643,185

55,835,783

57,991,169

61,063,733

74,334, 57

62,669,051
' 64,545,590

37,584,262

1033, 98,870,896 31,340,732
1934 63 477 900@ 25 253,056
1935 52,84',373@ 26,695,507
1936 48,897,622@ 28 743 22%
1937 49.129,745@ 35,419,198
1938 30,836,905@ 24,640,364
1939
1940,
1941

A1942

A1943

Ale44

A1945
1946 33 810,541} 8,543,7351%
{ .F.:Ja:nu | . _

* LifgRK] Shanghaj Tuels, |
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FoRk AEXBERBANER S5 F L5 cnmmrnd
_ wabw I Qwunm. s Export to and Import Fromn G.eat Britain

n.ﬂu_:o in Q;oﬁ.ooou
mw, ECEN B
mavan to Great Britain

B X B A

ﬁﬁ. Tmport From Grest Britain

; SHHA AL

Yeur W U5 of Toul

. va - Imports

1931 186,727 8,3
1932 185,701 11.3
1933 - 154,041 11.4

WEFk MM%

SARHE S
*ﬁa..:._.m_. % of Total
Exports
120,532 7.1
58,556 7.6
48,765

o
B

TABLE HHH ‘A Comparative List of China’s Export te. Great Britain

W & & B

Name o%. Axticle

CBREESD
Ege & Egg Products

1 9 3 1
o i m%@ B
os o
. Q%mun.m
Value . Total
: Exports
32,217 53,1
5,517 10,4
4,160 26,8
16,982 6,8
8517 31,5
- By 13,6

( Value in Cne’1,000)

1934 124,647 12,1 49,806 - 9,3
- 1935 98,232 10,8 49,463 8,6
1976 110,332 11,7 64,882 9.2.
1937 111,490 117 80,379 9,6
1938 70,925 7.9 56,769 7.4
1939 77,864 5.8 50,862 8.8
1940 71,609 | 4,0 196,798 10,0
1946 28,501 4,6 2,351 2.4
( Jan-July )
B 18 & & cnpmmrnd
1 940 19 4 6
ﬁ. .ﬂgl.u.ﬂ_.mw U
n& " mmﬁwmawwmvhw _— umimw“mwm¢&
I F . nw ° 49 o
China's . China’s
Value Total Value Total -
Exporta o Exports
101,240
1,868 6,754 ‘1,2
11,735 1,773 13,5
7,633

— 3



& HHER

@uﬁ.

~ Carpets ‘and Tugh - 1,046 14,4
e | | |
Silk, Raw o 3,145 . 20,9 24,117 62,212 . 5
TR _ | _
Straw Hats - - 1,344 221 41,796 6.7
R _ : . _ _ -
" Hides Sking & Fus 627 23,999 3
FLEEET . :
Wool, Sheep’s C onts’> and Qa:-ngm : 3 244 78,2 . 7,693 1,199 2.6

%E% %@ ..W ® Mﬂ A 7 i ﬁ 1 g m._. Qmaﬂaw%u.nu

.H.Pwrm IV .P OoBEH.E:@ List of Great Britain's Hmwoﬁm to China
. ( Velue in Cnc$1,000 )

1 93 1 19 40 194 6
. . : { Jan~July )
& 4 mw _ &ﬁr\/:a.hw WERAT ML _ LA TS
_ ®7 # % of 1 A %% of o M % of
Name of Asticle : : China's China's Chinn's
Value Total Value Total Value Tote]
- S . .udﬂuoa ) : ~ Imports . . Imports
R _ L
- .Cotton Goods 20,665 14,2 51,329
SRR o o _ . . _
" Metals and Ores 15,357 13.4 6,329 _nw.u 1,232,314 6.3
piurr ol i . _ _
Machinery & q.ooﬁ _ 19,275 | 1.3 9,350 19.5 700,590 7.7
TR o _ _ |
‘Woollen Pjece Qs&_ 7,944 54,0 7,995 101,412 o2
CBRETR . o .
~ Soda Ash & Soda Caustic 5,543 64,8 3,367 2,053,664, 49,7
g | =
Woollen Thread : 9,132 49,2 - .. 58 764 3
- AL . o . : ,
Vehicles and. d.ammn_a . 5,245 1,9 = 15,861 8.3 195,083 o1
H,u_%ma _ _ . 1,733 2.8 Amq.ouq 9
HEHE

Cigsrettep | 14,831 83,8 _ uunna.u _ o



K3 & N

{4 | # | HiE

B - H0ENE
: W+

e Lt BRI
B —— LR R N R

B~ B REDREN TR

IS - | e o ] )
B SR o RE - KRR
HANGE BERERK DRERK
H o $ouGRREYHE - ¥
AR - I |
B4 B ~ B KRR H AN

B~ S S E SRR RN -
RN R R 88 SRR S

B HE G R H Y
EEREREEH « QRRREH
QB FEL R H <R ~ RiaE
OB N IR R R
% | <IRENEME TN ~ 1

g R ms-wemesse

| CMESIRSTRNS

| SR RRER AR
SHNES ~ POHE | o R

KR ~ RGBT o
RN - B m R T |
BEETEENIEN | -

G -~ 30 1 3 BRI B I B NeB

it ~ FERRS ~ HERY

Bl - EHBMMNEE ~ B
SERNEZE o W EEEER
A - HLYHEE ~ HOEEe
NEKENE ~ HRBENRN | -
ERIER AN ~ i€ WE
HORIEN o % ERT 0 ME
EEREQED [ 1 ~ | OOM |
R ~ EHOR ~ EHTNGBIER
B ~ T KN o m
HEEHEE L MRS ~ FhEWE
R RN B 2 0 -
B K EN KA o D
1 S O N RS - <
B3I DA RIENAOM 1 o
AR N R - e R
m ~ RN o YR N
BEWER | 110 -000 ~ &
mESYENSZEES (0~O

OOH | & ~Q00W ~ REME
- HIERNT |~ 000 B

-H O ERRNET SR Y
BEK ~ S#EKEneNLO ~¢
BEEImENI IO~ | REKHE
PEERE N e ~ = SR
Wi » QOO » # | KEOKE
| $eB | B~ OOOR »~ B4
B 1 00 ~000R ~ mmEi
T REVYHERS & - EEE
K10~ QOO » Mo ieg
Wil | REOKIE | §NITTL »

OO0 | Rkl Mg\
111 000 « S m ik i NM

HPHEL GRERHE 2 | R
B HER = | 11O~ 000
@~ | RERHIHOF 1 RO~O
QOB ~ | RHOKK [ #1110
~Q00F~ | RH | !N E

i1 1118 » QOB  HiEHE

MBS m | @B N

| mEN | B
SR EHBEE—a iy
e e 1 0 A R i B ~ €

4 R A ! ~ AR

R - SRR - -

TR BR R H YRR MR | M

g~ e UL REES

~ IRE S W HR R
~ SO | SRR -~ 369 | WY
~ FED el - R

IR o PIMIRE <10 ~ B

B o B~ HOZ Y
i+ - B R R A - B
HMIE S SRR REE ~ 3%
RHHE ~ RYKE R ~ 4
SR ~ 7 B ~ TR ~ 1R
b T
EXCUE T R
— R SRR ENHR ~ &

HUEHOERE | REKHEP g
MBEE 1 N0-000R - | R



. 1.g -

SEF e o WM RRIN

B - 45 B B B R - )
2R 1~ GLESRY AT

o BRE IR IR ~ B

B o BT EEAQ FRUHITR
HW GBI R 113 ~ HER
ERGIC I - KERR %

_,&ﬂnaﬁﬁsﬁﬁi,mﬁﬁ
_ﬁeﬁmsﬁx+ﬁir&ﬁw§

G B -+ mo B ot R R o - e R

R ~ BRI BT O~ mH

B R EFHEABLRK - BH
WAEFHER | 40~ BHAE ~ B
EAIER o B bR NIER
~ERRERNER ~ & | HRE

_xﬁ%ﬁ#ﬁmﬂzﬁ ~ SRR

B~ E%$ﬁﬁﬁmﬁ ﬁ¢ﬁ
R4 - MEHE |

. ORM<ERE R~ &
B 43R R ~ BT

| SR a3 ¢ P E- R iR
BB OE B ~ BOHIK -
ORI ot o SR R ~ I
HHHK - BLME ~ KRR
ERBERE | KEXENKRER

o B R - OB . 2

SEMERC o H | FWEEKRLR
~ KRGS T ER - BEE9R
I | HIEEE NG - B

;&ﬁ&m&ﬁmﬁZﬂﬁyﬁmﬁ_

Wm. a

_WEIIEﬁﬁ%&ﬁﬁﬁ&ﬁﬁ
¥ ~ EINRE ~ BRI ~ DI
R A DR ~ R RE

SERIER W ~ BEEE<HIR
R -~ IR IS S E o
¥ | fedso

Iﬁﬁ&ﬁiﬁ%%ﬁZﬁ@ o

SR | NSRRI i

N ~ D+ m e m R
MR BNAE - BOINERY KR
B R ~ A B P EENKD
cBRWENe _

o8 10 S0 2 1 o —— IR
KmE YT oK ~ Fa |
A2 T e RN AT 1 e
ERN [ R BREETREEE
o B A o B MIRTR Y 9

» BERRL R -

RN ~ R N AT NI -
TN DGR ~ SRR
LEW | 101 1HRR ~ BE SR
AR o

&R
K ERE

SR TER ~ BR<HEH -~ @
ER+ER ~ oo

+RENG ~ FEEEK - 8]

i~

ERERY -

ERKE ( HEFSEOREK T
&) ~ HEEHE ~ IR |

R ~ R < RN ~ RHEREN
I ~ HRHASERE ~ RN

oA HHE ~ RERTE ~ HEE
WP B ~ ROEE ~ SEREL
IR~ H O ~ PE LKA
- REREE o

EHRERESKER  BIKSE
IR KL - RENCE B
FHKEADREREC < ~ 8
HERER - LERKEBEKE
LR KNAE - T e -

ERIHERYBER - EETR
REEH-E o I THERR ~ 5 H

BOLERE ~ EDEERER ~
REHEE

W RPN - R -
EXEEBEOEY ~ WE
SR 15 - WREN- T
G- C 1) UEERNLGHE - 7

B ER GO SR
K~ BERREH. C1DUM
s NE B -~ T E

RYSEN PR RAR KL ~ B

TR R - R BT ~

-
T | s
IR

E— KRR KR ~ REEE

B E e CN1]) ¥ R

NEZEEHE ~ 5 EblE
Y BN E SRR ~ ok

BYR - RERZEEEE o (B
)DRYEEERERENGRRE -

B F S - EE
ERERUELLHN - BeEH
RERAAREEH ~ | PSR

B R R o

T HES

wﬁ # ! ki
o =

B | SR ErEENS

RGNS ~ B | PER
RN RE N R R~

RN RN - N

& 1 O~ HEE » COOMNP - &
M | BB g ) O ~ R
K~ QOO T ~ LA | |
» OO0 ~ S ESHIPE ~ P4
REBANENHECERHUNE

i ~ R SR Y N e ~

Co | RERENERGEREE

1 A1KO ~ Q00 P ~ B

SRR N ~ e ) SR R
~ REG IR « TRbiikde N
R R R N ~ 2

BCBSERE<BNIRKEH 5

MNEMe
BRI -~ HE el

|



5 R B

o FEMFRRK ~ HENLE o
| BRI N

~ | BRI ~11HO ~ O00H

- ST NRE -~ ERE
THRARE T TR N ~ B
RRBEHREH<EERIING

~ I i G N K 4
QB o Kol N SIS e |
I FE B | I BN
" - SR -

| RTRGEEE UEPT—
RN SRS REE | ~ D20
~O00F -8 | REWEX | R
B ENEERR +R ~ EK

EYENERMSEE TN +EF
- HEREE WY O R E<
HENIe - ERWPRE &Y
EREMENGERE - N | SR
REFECBLHEVHT

. .+n Emﬁﬁﬁéﬂw&mﬁm%ﬁl .
EROUCREEKAEN ~

B | SEK—PENME -~ D
R EERKE - ARRE P+~
| AR SRR R S

YR ~ BEd ST

MBHE B~ TERENGE
» RUBSE N RS R SR

Yz ~ MEHNTNE 2 PWRE

ot - ARENERBRECEN
WO RE ~ W - WH - &

BB T N o

BGEREER ¢

SR W T e R A —
RN R ERERENG
~ RnUMNNE - $ETEH
NS ~ R R - ]
ERUXDSERGAENE ~F
@R ~ HE R eSS
e ~ HREREELELING
- @8R | EHENEES

R
HRER
SE

% = ﬁ

.,ﬁ@%atiiﬁﬁﬁﬁ,%x

TR RIS 1R o B ik ] M SO UK

FEPRL R ~ LK TR
e SR @S ~ BRI

L SRE R dad TR bl S T pad
P IRPE - B I RPE Y

HURE - FIER o EX R

HE Pﬂﬁ?ﬁmﬁﬁ o
RS R e e s
ﬂ ERIENE TN EE ~ Dg+

R o | o REERHE -

ﬁ%&mﬁﬁZ&ﬁ@% LRI o
FEREEWEYTEEHN R

RSB EE R RS
HUREHEER LB RN
e SN OREENE ~ BE -

ot Bl OF k- B -t

TRIEE - M | LK
AT ~ SR RRIEE
W ~ EHTIRHME -

B STEN © IR et
4 A AR M e B N
5~ BEEIR S o HEERE
SR 19 ol e X 5 B N o
REHEH ~ QR EEL KT
HESE -~ KT o

ER WMLl ~ WEmN
~ BN

[ EEEREH | EREEE -
BRGNS ~ B KR
i | SEYE | m [ TRk
SRR AN o (1) &
E% MFNEHE QR - b
WY ~ KB RIREENEHE
R « BENGS ~ HHKEY
& ~EEEN - DESENLHE -
G~ 9K~ B o - ) R
~ 8 - o MBERNITE ~ K
RESRDEME

TR 100 S S 4 B 4] Al e
S RE R MR 4T o SR Y ~ B

B ~EF -~ IRE~ WO~

RIMNKIE - B -8~ e

A EF@EGE - BE ~ K~

R o MK ~ DMK

geBEHEDe
E%$%%Q%§iﬁ$ml
R EUREEEER: | R+ |

-5 o E A N o W
ﬁé LY @

N - EﬁZﬂ
X omamm

ﬂuﬁ%

U RMEN e
EWE - BERECEREREE<

NEuE e B < o2 S A
< R~ SR - 1
WEKELS KB ~ BR
GIERBE ~ BT 13 -

| RN ~ SIKE

R ¥ S8 RN U R 5 o i S

o IHK SN - SRR

ik -~ 1 EmLEN o

1] » 50 G O ~ Y

AETWTAER ~ BUMRR
A ~ ERBE - HHEER
WENAR - KRB <

] - MR o
i

#o® Rk
K EKS
NgEYER CE G

e ~ R FE BN BHYE
ER N QB SR R T L o
RN - ZEF RF R ~ ol
KRS i RN ]

+FHNE o KBTERHDRH ~ K
B ~ GRS - M

)
.|



Eis;a,&fﬁ*

L HEdsnERE |
OSSR

REMNKBHRLE - B<Ll]

KK R HEE TR o 3
# - KB OEEES FER: ~
AR REB RGN
MLMHE ~ BEE L oX gk
BRLERENEEER - .
S KELEgk Rt R AR
S HREEE S HBE -
BT R R o S
Ol FRERBYE -~ oKE
< RIS TR 1B I e AR -
BRREEHC S8R - i
EaBCHRCENEL ~ BRI
RN E S EERg - B KRS
B o R I R
- [ BEYQSHELHEKR

N & 8 < 1,

PR < B
ﬁ_ﬁaﬁ_ﬁ_m_ﬁﬁsﬁ
BEBHBREE ~ 208 ~ L -
Nic - S EFH o iEr oS
K sl o o -~ i -
HUBEEER R BEEPE -
PR - B L1 i 5 o 40
EfeNEEkE Y

o MR | e 0w -

Rﬁxﬁﬁgn REBRKEN
. ﬁﬁﬁm.qmz&huﬁaﬁo B
~§Em$m@uﬁﬁ 8t | mg

#5

_ﬂ@wﬁmmw,mﬁ

Sl 06 ~ 40 o Rl - 1Q BRI G
Rl otiais 1

Hig

TR0

WEdek

,E%EIW BRUENERR ~ 7

KRBT RSN ~ X8

HEMEENEE ~ S - R

B+ | mtwmig ~ EEERT
ﬁ%? B EER ~ REMH o
FRBLHFENGN ~ cEERY
BOENER bR | Y-~

- BRERE-

e e

£ E R ¥ &m
BowomoE oH

% | S - SRR ~

i

PEREEE - PRRBBEERY

B o B KBEENT - C 1)

HR <P ERE ~ o
FURE. (1) W% | Y-
- SRR R

. BEEHEET -
B ENE+HEEH<e (1))
32 IR 04T < AU R R T o

g RESR| IS

e ~mi nRCEESE<E
ENEE ~ HL S oI ~ 5

EENS RS HRN R R

KiEd
AR

] - SRR T RN
1] » EM QTR ITEN 4 -

fi] ~ 410 - B BTSRRI KNI
Bl 4K HREESITRN -

H -~ BRREEXIENI 1+ -

K » BAUBFEZLTRNH ~P ~
HEREBLITRN! A1~

KRYEEZITERNI |+ - R o
R K I RN o - »
LEFFMENF -+ |~ B
AR EE RGN +
1] < BEEUEEKITRN! [+
e fl] » SRS KT RNE
T o

—~ g

(e m ﬁ_mwmmMﬁ
W 8B R anum

B R T | P W - o

 ERREERESETEEE

BT v 2 RS SRR H
6 ~ N o iR HELEHBE

R~ R o RE<RWUm<

B HRNECEERRY ~ W1
ﬁxgﬁoﬁ$mﬁﬁtﬁxmﬁ
SUE | EHERK SRS ~ 2
xﬁﬁaﬁﬁ,x£ﬁm,m%ﬁ

BEENBTR S o MaHE
FE5 ~ BEEHKDE ~ KR

B o R SR A ~ B
NE THAKK « WREEEUK

mENR+ o RiF

R R -
AF - R PE

BRI - BB - 68
WK R o FHEDEK
MEEEHR ~ EELELECE

~ B EX AR AN
£ o ¢ E-H B ~ KR EKWT
I o HEHEBNEN BRI
RSN ~ EESHIKERREK
K | B~ KEENE o HRE

B BHKERPEP ~ R

S o MR - M
1B ~ BEEXSRERUNDI
EIREAK - 7
B o »

H W OB &

.

B ¥ OE Mlgees
~ BB G o RN
EHERE RN - PIEEY
o IREEEDR ~ ML ENE

HRHE

EERH ITEP o REBZIUH~

WEERIGHEEAY o B EK

i - i E SRR o

BN Kol 118 R o il
KF - KiBEMEZIn K+ 1 1F -~

HBERoE4AEF ~<eH P
HAKE ~ BHKE | 1§
g ) 1 1K~ i
L |5 o SR Yo

mERE

Zhm

-]
L]



[ EAA.Z..TD.E«.
Rﬂﬁﬁ.ﬁ%jwﬁ@ﬁw«ﬁ%1

T
W EUE G - ES | R
5 RESEKH|EE -S98R

O - B LRIE ~ BT K

PAMEE | YRR e HRE

KR M M R - <R

FEREEKHE - FHRERLER

I » Kl - D367 - R o
FMEDRLUR | mTPHER

NRTH 2 HY - 270 K ~ B EK

B ERENEH KEDEEK
BECE WL mEREERG
K4 ~ 2 | H<EEFENK
BRRRIKELY ~ REEZEH o

k§$$§i5§m+tﬁﬂ$t_

LERER S ﬁﬁﬁﬁ5+?ﬁr

- RIDIRKE ~ HE+ PRV

M5 ~ B 1 R L -

MER SO RS PE -

FHE L RESH 1K+ | P
BEQE SRS PR+
o - RE R KD ] P
~ S IR R T - P ~ B
HEBK R+ R o MR
PN RNN+1 ] o

{RR & RO Ty
B R

- ——

By ~ RREE S e

EHEE SRR ~ HHoEEs ~
SESIRE ~ BERYmINE

W EREEHT ONER - '
BRSNS ~ SEELT

WNE ~ ENEHREASTSE

Hegdn ~ BB RE - (1M
MRE ~ WK G EREENY

L KNRE B NLR
o (11 YMERRER ~ T okikk
L P A PRBYRE ~ BLmEN

AHLOKP ~ RillHGE - EEEin

RN+ SH ~TaPKNO 1=

~ P RG] ~ SR

AP | YR - R RN 4

e R - FICRE .
R EEEBREE ) .

P o IO RSO I ~ B

B~ R I T - R P

~ AN KGR e C D HERY
MERER ~ R REFR ~ BT ~ T
A U8 ~ SR SR RINE ~ o uaeli]

MOTI « TEP | M ] -

TRPRK ] ~ KW O]
HPY - RP | P ~ TH
SR1 R~ B <R | -

CBPHKO BB - 4]
OO~ BEBINRL! |« K®

SR AT | AR R w
MHOOO ~ KRFERE! | ~ 4o

CHERX] -

BB C B ~ e

F@gilas - SOk ) - YiIXN

~ Z MK ~ HEBEN - ¥
B~ A AR - SRR
#HE - (B SRHAERE - &

SEFANEE ~ TN PP -

W ETR) ~ S CRME ) |
RANHGE~<HER | | HE
P PPYE ~ (TR -

A BT KT BE ) P<EEH<
REYHE ~ (=i
A K~ BRI ) ~ REeeR
HEE ~ <#RK | RXOOWH
o (i) REEMIIRER ~ HiN W
TEal A R I - )
1] PRYE ~ ke RS
PR w80 | m I8 0 T g
LRI | HEIRP ~111)
(SESEE: b it =R B RN )
R1P ~ BRI Y o

® & BKE
REFE R

> & RS < - S H R
S R R B RDN Y ~
FRE TS ERE ~ R
B - SR R
K <l © HRIERN
BT - PROWDES ~ Rmi

Y
ik

DRI TR o FRERKEE

i % B R
R 2% B Rizges
- HRNEN S T ST

RS-

i

FNE = I Ll §EK o

&

BN SR R ERY
(B4 RS B o~ 1 R RO KRR -
R~ EREEHEERREER

N ~ BRIENTRER K

RIOHINm4- K mighig ~ &
BERREREREZE0 & ~ KK
RBIER ~ BIREE | REBR
ToREEER
~ M IR AR A » F-REBIR 4 i
R o

= W K R
® B B 2{jon

b ~ K EEE - & Ed
mﬂﬁxxnﬁﬁ ~ i o 1 R

~BE | R RIS E
aa REMIE - BE | <K
o TR o TR [ 1]
PHERTE SORER o Wi
B <5 o @i N
85 ~ S HCH << DU MT R <
o G- RIEEFTRE ~ W

£

B

B R SR

IR 4R ES AT ~ < 0

~RRERYE -~ BEEK ~RE

|

BEER 9



FOE i KA SR W ~ R
W BN G - WK REE
WEEH<< CEH - B FEH
B RO R < K S B ~
FREQTE KR TE EHRE
B - e BE el - IR
Kk - Fa R
& ~ BB T S AR G

B - G | EEw R e
WRER o ZWRERE - 2MIE
RER ~ DEFMGRE S5 R
R~ B EHEE ~ FMEEEL
- BRESGEE .

ﬁsﬁﬂzﬁ

H )

. iR of

Sy A B - < R E R
£ o BRI R AR BT
BRI - B BRESEN ~ 5%
KARENTE | 3 BL g0
HGR | EYmENH#HE - SEK
EXRABETEHETHE « KR
EREBRREEROR! | B

W oan 8. gResyENTEs
i ERELYC]IRBYTeE—

i.ﬁ&ﬁﬁﬂﬁﬁﬂ&%ﬁzmﬂa

LD RHE R E—ssg
TR o (OB A —

ot ] A R N R 4
o CE ) g dm X R K
RS nRiEi o (1 ) O Rimdn
e | EES IR B o By

TR A N W s e

LN9H © GREE (REELRK
~ S & B - WS -
i 8 ~ PR ~ BB ~ R
~ G P < > CR SRR ~
BRSNS - MR | ¥

HEKBENSEE BRI

SEWCIESHE W1+ & -
T @GR I RN ~ <8 RaE
BR8N I o i ntd N - G T

T~ U | REEEER

o B ERNER e
EHAEG « B REKWEGKE
KA R <K S

£~ KEEEG RN o BER S

ECEADERNEE
KBRS R i

S RmBE - KRN

IR R ~ 2 B s
ENEERK o EEIEBNDE o

) RS R R T ERY
R <R R ] S

W02 o IR TRAR i N R
HERENTE ~ XTBER
BHEER LR - R
BB B e R R

P MR R - C 1 D) SKER | i
HEHL ~ HGH e i m e
BNEY o (1) Kol B »
3 o MR IR o (1))
GEINEE - JUNE L BRE
KRESERR- @R (W
4 B B B Aol N S K
Hpt IR NNE S 2 - N -
ERENE a O o (1)
25 B R £ 2 [ [ o e
NiE# © (K) RERSNERE
1 0 o S AR R T 6 1 S 4 e
fE & O BB SRS ~ B

S RENEE ~ EREKE K

SN o - R §T

e NEE e (P HEL

B EE E H N |
moekEe ()i BN RE
o 4B ERNECOE - TR
LGN NS ~ T
S R o

i

Bk s el
. . LlnE
BOR B BRI

WG TN - T
SHE ~ BT B - B
W K EMT R - B
NS B ERE » HHBE
W4 o 3 SRR ~ S
B E R e A -

MW | 1114 ~ 000 » 000
5 ~ WRBEL 3 » HOO ~ 00

Of ~ BREE Sl | HO~

OO0 ~-000% - pREE 10

000 ~ OOOKE ~ BEKEHK -

XM NIHO - 000 ~O00
B o Mot IR A S gt G S AR R R

BRER | EiH & R4 ~ R

+mi IR S e i R S

e+ 1 i | AR -
RS K T e B ~

SRR SRR NE o 28 ~
B ~ 2 a0 K R S K P R A
8 o G ERe | REY
FRmEEENE S o it

B+ SR ® ~ 5 TH
- THEE - REE
RO o Btk < HBEHE T T

EHRE - BEK ~ WT ~ 001 -
I - B ~ B - B o
MG NG RS | $EE

R o HENEERER T
B R omE R e g NE e -
N -~ NE A R

T ~ WL E TR
REHE
i B %mmm. :

—_— 4] —



eI LT Hlll.lﬂllllllllﬂllllllIllllllllIll,llﬂlllllllllllll_ll!llllllllllllllllllll!llllﬂllmﬂll_lllllllllllllllllll"llﬂll_mmiﬂﬂllllﬂlllﬂ_llmi

. -5

HRE-REE KRESEEKS - HRUSET HER<H
~ R T EREN ) ERR -~ RRE [ ) &
Ho

SRR T 4RO ] SR ~ 06 RN ~ R KB
EBOMERY ~ 5 BOME N E - BRIE QS Hi i i

I - KRN~ GHRE R RS - RO E
R ~ R ~ I .

W ~ 45 ~ B -
ﬁmﬁﬁ e B ISIR MR R L B ISR N - EY
~ BB RE<HEREE o

.M$ﬁﬁ% ~ RIUR N ~ TGS KRS REHET TR

- BB S E< HENPN - PEYRDEREL ~ (R
NEEEPE T T PV Y
RHEIE ~ KRSHCR ~ BEBRES | B - Hid

HNE ~ KRB R - AT - IR ~ fe e
2§ 481 o o
B - HREEAK  ERER - DHKELNTBER<
_,mmaﬁ ~FEHE - ERLY - BETEBER - MR
R b o HRRRIE ~ LR > ﬁfﬁxsﬁm k:
ERREDEREHELRY » BEAXC RS
ORI

L l]l.llll'l'llllllllllllllllmlﬂHIIII!II.Bl’lltilllllllllllllllllililllllilillll[lll-ﬂllil}lllllﬂ'llllllﬂlllllllllillllllll

BB 8 1 e o 1 i< B
B Mt B IR 4= | # TR
WE A A R e

LR SER | PORNNIKH

FEE N R
# 9 | ou o v

€ o A

HESRMBINPIRR R
& B ¥ X ¥ & B K
" E MY KO

¥y &% ¥ P wF
4 BR A S S Bl o S

e S TR O 8 R
CREAN DN T WE N W




o

o &
_-'t_x-'
R

a2
N
7

- W EH W

O -

O

i _
MBS | IE> )R seFHE

My

#
WL E RSOOSR RN

2R MR -
SR AEE RS R EE )
AEBEFEHFBERARE

#

%

v

+ M O® D ®

e

: .tlilllﬂllll'II]llllllllllll!lllll‘l"ﬂlllll!lllllli'llllII'll'llllllll’lll.l.ll.ll’mn"lllllllllllllllllllllIllllllIHIIIIIIHIIIIIHII NN

W
B

|

§

;mmmmu ] LA 1] llllllllllllllllll'lllll_l'llI'l.lllllI'I"ll'lllllllllIll!lllIllllllll‘lll‘ll'l'lllll!lll'llll'lII!llllIll‘l'llilmmmmmmmlmmm“mm“mmmnmmﬂm



Omlip S|

A AR A B R

®E B OR E PR M

# = WO
z L 1 &8 % G F =
g | % | oo oo
RN BRI A B & W
. _ T R E @ %
pegLl i ElE . 2.
A8 smigo A n X " E z
RN N R R B o B
FREEITLEIB R, 5 &
iR & R s B
# § % o
@i F ik &
(F} - -
B WK
¥ B K

HONG SUNG 00,, LID

" established 1936 -

Export: Bristles Bedding Fe:thers Wools. Fur Skins Mides. Hog and Sheep Casings, '
Egg Froducts Musks Rhubarb  Gallnut. Hat Bodies, Sesamum Seeds, Cereals,

. Oiis Menthst Crystals Teppermint Oil Camphors Camphor Qil, ete, |
Import; Incustrisl Chemicais & Meterials Dyestuifs Metals, Paper, Cigavette Paper,
' Cotton. Cotton & Woolen Pieceg.ods: Stationeries Phatmaceutimls\ & Drugs etc

Enqairies & Correspondence solicited.

e bt g e e e o o e I e et et - G -
Bank references: 'The Bank of (_hina
The Mercantile Bank of Iadis, Ltd.,
The Nederlandsch Indische Handelsbank N. V.

i e,

Address: 8 Foochow Road Ronm No.. 242 Shanghai
Cable Address;y HQNGSUNG SH "NGHAI

Telephones 10371 (Manager ) 13384 ( Import Dept 14436 ( Fur Dept )



_ANNOUNGEMENT

To meet a long—felt demmd by traders and mznufnnmrers both in Chins and m
' .f:)re gn countrles, a mmthly pcnodmsI in English to be k'mw-n a5 _ “The Chma 'I'rade
Joumal” will be pubhshed under the asuspices of ‘The Foreign 'Trade Amocmtnon of
- "China as from January, 191-7

trade and fostering closer :elatlonshxp between Chinese ‘and foreign trade circles.

items, cOmme.nts iurveys of Chxne&e trades and md.mtres and other information - that
will be of snterest to business and manufacturmg circles in China a8 well as abroad.
For subscription and advertising in The Chg;a 'I’rade Journal, plmq apply to:
The Foreign Trﬁde Association of China’
| 338, Hamilton House

Kiangse Road Shanghai,

Subscription Rates

"China

'I‘h-ce month'“"";"“'““"“”"-'-'“““'."“" CN $ 6,qoo.'
Six months-mamuumwn-.n“auuuun«-n-mu— o 11*om.

. onﬁ F"lmnn““mmmmm“““““ m’m.

Foreign Coutrjes

Three MOnthere s spos s st somom sis o eons o US § 1,50,
SIX ITILIS 0 +os0 1100 1190 0n00 31 sime cosa so1s 4ms0 sn0n s100 000 ' 2.75_
(N yeg oo i mn . hma e desa mmas i bon wnen vve ’ 5 00,

Advert sing rates may be obtained on applic .tion

RN, ¥ v

The primaﬂr ohyect of this pubhcanon is for promotion of Chmas mtemzhonal'

The joumsl will be pubushed' on the first of each month and will contain news,




Metropolitan Lmd Co,, Lﬂi

Mi lington. T,

Mollers, Ltd.,

Moore & Co.. Ltd., L.
Neii & Co.. Ltd., James.
 Nissim N, Fred
Nixon & Co., Jas E,

‘North Brit'sh & Mercantile Inmncc Co,,
North China Da'ly News, (to the Maager)

Office Appl'ance Co., Ixd.,-

Osborne & Co., Samuel

Patons .& Ba‘lqwms Led,,

Pausen & Bayes Davy,

Phoen'x Assurance Co. of Imduxi,_
Platt Wh:te—-Cooper & Co., Ltd.,
Rulli Bros. Ltd., C/o Mr. M. Durtti,
Razon Trading Co., o
\Rem Bradley & Co., Ltd

.R uters Lid.,

Richards Auto Worhs. '

-Rpss & Co. (China) Ltd., Alex,
Royal Insur nee Co.. Ltd..

Sassoon & Co., Ltd,, David

Sasoon & Co., Ltd., E, D,

Savul & Co., H, A, I,

Scot Harding & Co. Ltd.,

" Shanzha' Dockyards, Ltd.,

Shan hai Electric Construction Co., Ltd.,
Shanghal Gas Co., Ltd.,

Shanghai & Ho1.kew Wharf Co,, Ltd,,
Shanghai Iee Cold & Storage Co., Lad.,
. Shanghai Land Investment Co., Lid.,
Shanghai Waterworks Co.,, Litd.,

Shroff & Co., R. F, -

 Slowe & Co,. Ltd.,

Sauth British Insurance Co., Lad.,

Sun IrSl.n-ance Ofi.ce Ltd,,

Sun ‘Life Assurance Co., of Cmu:la
Tata & Co., Ltd,, B. D.

Tumer, Sturrock & Brownm,

Union. Brewery, Lid.,

~ Union Insurance Society of Canton. Lid.,
Utoconal & Assudamal Ca., . .

“Vasunia & Co.,

Watson & Co., A. 8.

Wattie & Co.. Ltd., J. A,

Wheelok & Co. Lad,,

* Whiteaway Ladaw & Co,, Lad,,
Woodcraft Works Litd., _

Yee Tsoong Tobacco Co., Lid.,

Yee Tsoong Tolacco Distributors, Ltd.,
Yorkshire Inaurance Go., Ltd.,

B

17 The Bund,

117 Hongkong Road,
30 Foo how Road,

88 Museum_Rdad,

1489 Yu Yuen Road,
78 Ri_ang & Road,
49 Szechuen Road,

‘259 Kiangse Road,

17 The Bund,

150 Nanking R ed,
133 Yuen ing Yuen
88 Nankinz Road,

26 The Bu:nd

18 The Bund,

49 Szechuen R-ad,
220 Szeciuen Road,
195-B Central Arcade,

88 Museum Road,

34 Ave, Edward VII,.
101 Ave. du Roi Albert,
81 Jinkee Road,

81 Jinkee Road,

49 Szechuen Road,

1 Nanking Road,

128 Museum Road,

121 Peking Road.

640 Yangtsepoo Road,
185 Soochow Road,

656 Yu Ya Ching Road,

610 Broadway East,
153 Naoking Road,
100 Jinkee R ad,
484 Kiangse Road,
55 Yuen Ming Yven Road,
110 Hankow Road,
18 The Bund,

1 The Bund,

218 Szechuen Road,

- 20 Ningpo Road,

9 Ave. Edward VII_
220 Sze huen Road,
26 The Bund,

17 Canton Road,

P. O. Box 1458,

71 Nanking Road,

49 Szechuen Road,
100 Ave. Edward VII,
99 Nunk ng Road,

346 Szechuen Road,:
173 Soochow Road,
1.5 Soochow _Road,

12 The Bund. Room 355,
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Cm:nme. & Co.. L., 46 Reiute Grouehy:.

Cock & Som Ltd., Thos. -~ 12 The Bund.

David & Co., Ltd., 8, J. 320 Kisngse Road.
Dodwell & Co., Ltd,, - 17 Canin Road,
Dun op Rubber Co.” (China) L*d 117 Hong o1g Road,

Tye & Co., H. H. _ 110 Szechuen Roed.

Eag'e & Globe £izel Co,, Ltd 32 Museum Road.

Eage Lion Distributors, Led., - - 121 Embanknent Bldg.,
Electric. & Musical Industries’ (Chma) Ltd. 1099 Route de Zikawei.
Emp! ye:s’. Liability Assurance Corp, Ltd, 332 Sassoon House.

Ewo Breweries, Led,, = = : 27 The Bund.

Ewo Cotton Mills, Led., " 27 The Bund,

Ezra & Co,, Edward 130 Kiukizng Road.
Framjee & Co,, S. - 55 Yuen Ming Yuen Road.
Frost, Bland & Co., Ltd.; . _ 170 Kiangse Road. Room 329
Fulford & Co. of Canada, G. T. ' 451 Kiangse Road.

Gande, Price, Ltd., = - 31 Peking Road.

General Accident Fire & I..:fe Asau. Comp, . 18 The Bund.

General Electric Co. of China, Ltd., . 49 Szechuen Road.

.Gibb, Livingston & Co,, Ltd,, : 27 The Bund.

Gibson & Co.. Ltd.. H, L. | 88 Musenm R-ad.

Grsy & Co., C.-N. - . ' 161 Nenking Road,

Hall! & Holtz. Lad.,, ' 190 Bubbling Weill Road.
Hansons . ' 49 Szechuen R:ad.

D. G. Hardoon, \ 233 Nanking Roggd.

Harrs. H. E. ' 261 Kiangse Roaad.
Harrisons King & Irw;n, Lid., 100 Jinkee, Ro d.

Harvie, Cocke & Co., Ltd., ' 639 Szechuen Ro d.
Hongkong & Shanghai Banking .Corp., 12 The Bund.

Imperial Chemical Industries, Ltd., _ 133 Szechuen Raead.

Inniss & Riddle (China) Ltd., _ 43 Yuen Minz Yuen Road,
Intemational Assurance Co., Litd., 17 The Bund. )
Jacks & Co., William Laie 126-10 Szechuen Road..
Jardine Engineering Corporation, Lid., © 27 The Bund.

* Jardine, Matheson & Co., Ltd., (Correspondence Office) 27 The Bund.
Keliy & Walsh Ltd.. (Attention: Mr. N. P. Masoff) 66 Nanking R ad.

Lester, Johnson & Morriss, 17 The B nd,

Liddell Bros. & Co., Ltd., 1 The Sund.

Linotype & Machinery Lid., ' 160 Ave. Edward Vi1,

Iwwe Bingham & Thomsons, ‘1 "t he Bund.

Macbeth, Gray & Co.. o . 142 szkmg Road.
Mackenzie & Co., Ltd, ' - _ . 77 Canton R')ad.

Magkinnon. Mackenzie & Co., Lud,; 27 The Bund. :
Maitland & Co.. Lad,, o Lane 126-10 Szech en Road.
M jor Bros. Lxd,, P 1 The Bund.

Manly-Allate, R. 219 Kivkiang Rd. Room 305,
‘M nners & Co. (Shanghai) Ltd., John, ‘ 9 Chung Shan Roxd.
Manufacturers Life Insurance Co., 12 The Bund.

Mareoni {(China) Ld., : 131 Peking Road,

Mc Bain, Gero.e ‘ 1 The Bund.

Mein Wha Th:ead Co.. Ltd., 11y Szechien Road.
Mercantile Bank of India Lad., 4 The Bund. ‘
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MFMBF‘R’% OF. '[‘HE BRITISH CHAMBER. OF f‘O’V[MEB.CE

o SHA‘\I'GHAI 1946

NAMS OF FIRMS,
Abdul Aziz Saval & Co.,
Algar & Co., Ltd,,
Anderson & Co., Ltd Robert
Anglo-French Iand  Investment Co., Ltd,,
Amhold & Co. Ltd.,
Arnhold Trading Co., Ld.,
A'51at1c Petroleum Co. (N. C. ) Ltd -y
Associated Ching Traders.
Atkinson &  Dallas Ltd.,
Aaustralian Legation in.-Chit;a,
Auto Palace Co.. Lid..
Babcock & Wilcox Ltd,,
Baliingal & Co..
Bank Line (China) Ltd,,
Behr (3) Matthews, Led,, -
Beh:rens & Sons Sir Jacob
Ben]amm & Pous
Benjanin & Soms Storage Lid.,
Bird & Co., G. E.
. Boes Bussett TLid.,
British & Chinese Corporaticn Ltd.,

British Egy Packing & Cold Storage Co. Ltd,

Bunge & Co.. Ld.,

Burkill & Soms, Lxd., A R,

" Burroughs. Wellcome & Co., Ltd.,
Butterfield & Swire.

Caldbeck Macgregor & Co., Lid,,
Calder Marshall & Co.. Ltd., R,
Canadisn Govern'nent Trade Commissianor,
Canadian Pacific Railway Co.,

Capital Lithographers Ltd.. .

Cethay Ce'd : torage C:!IJ., Lad.,
Chartered Bank of Indiz. A. & C.
- China Engi eers Ltd,

Ch'na Heiiénic Lnes 1aidq..

Chinn Itinting & Finishing Co. Ltd-,
" Ching Scap .o, Lid.

(_ohen & Co., Henry H.

Comme ciai Union Assurance Co., Ltd.,

~ AND7FSATS
650 Szechuen «oad.
353 Sasseon House.
69 Hongkong Road.
1 The fund.
Sassoon House.

320 Szechuen ROad,

'1 The Road.

320 Szechuen Road.

100 'Peking Road.
27 The Eand.

100 Route Mercier,
1 The Bund,

12 The Lbynd, .

27 The. Bund,

110 Szechuest Road.

150 Kiukiang - oad.

27 The Bund. .
259 Kiangse Road.
114 Peking Rdgd
315 Nanking Roud.
27 The Bund.

9 Chung Shan Road.
219 Sassron House.

1 The Bund.

18 The Bund.

21 Chung Shan Road. (E.IT)
44 Foochow Road.

170 Kiangse Rd. Room 620,
27 The Bund.

27 The Bund.

175 Scoch »w Road.

1362 Yangtsepoo Road,

18 The Bund

$8 M seum Road.

9 Ch ng Shan Road. Room 63,

23 Szechuen Road,

" 18 The Sund,

133 Yuen Ming Yuen Road.
17 Cant n Road,
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have and mmntm.n addltionai teserves.
'ucem of asaets over all Liabilitics (mcludmg

' llm reserves for unexpxred rigks and provisions for
unpmd claims but not.inc'udinz liabilities to Sharchol
ders) to the extent of £ 50,000 or if . greater, i0
per cent. of the net premium income from Gene'al
business in the preceding financial year. .

" This new and moge sfnngent standard of -'Sol
vency ’ is one with which eaé: ]nsuran-‘e Company

tramsacting General hus: ness must crrnpy failing

which the Company wili-be deemed Iegally to be.

fnsolvent and therefore, liable to be wound up,
The effect js deseribed as follows by the
President of the Board - of Trade~“The. Board's
purpose s 50 to use the new powers as to anticipate
ani prevent any insolvincy arisng” and it will
make assurance doubly sure.”? | '
.SAFEGUARDS AGAINST HASTY OR
IRRESPONSIBLE COMPANY PROMOTION
The original and true purpose of fixed deposits
is to procure tha:
transaciing

noe Company shall commenc:

Insurance business un'ess poss:ssng
certain funds wh'ech will be availzble for the disch-
arge of lizbilities undertaken under the

contracts,

[nswrane:

The 1946 Act provides that a newly form-d

Insurance Comnpmmy.  whilst co nplving with t'e
general requirements of the Company Law, must
have a commencing

£ 50,000

Paid—up Canpital of at least

ABQ_1TION OF DEPOSITS.

Lord Pakenham said in the House of Lords on

bemg the'

th: 191 Fehruary. 1939~ “This sysiem of att¢mps
iog to ;irpiridé recurity th-cugh d posits hs never
bicn . at'sfactof;’ a point i.lp_:m- which all the main '
investigatiny Committees are agree '

Immd seclxnl')' is ensured in twe new iegis ation
by the reqmrement taat & Comp:my shall not com

nee Insirance busiaess without at least a Paid-
up Capfml of £50 000 and continuing security is
acifeved by th: r qux ement :pplying alse to
existing Companies tha: free teserves must be _
maiﬁtﬁiﬁed-_ at a cerizin mirimunm in amount or
Proportion to the business undertaken -

Ih the new Acty therefore the prin:iple of'
requiring « eposits with the Govemmsnt is abando-
asd aad provision is made for the retarn of exi tmg

depo it3 to Companies which confcrm to the high ¢

" grand iad oi “golvency.?

The followiﬁg announ-ement f the President
of the Board of Trade in th: House of Comm ns
on the 12th November 1915, is aso worthy of
not:— It wou'd p:rhaj:s b:: pr.ps: .n this connec
tinm to .inform th: Hous: of the attitude of +ha
Governmen® towards the t tur: of British Insurance
bus'ness- The Governmen: have no jinten‘ion of
interfering with the t aniaction of ingurance business
by private en‘erbrise Sava to the Jimted extent to
which inurmce 88 home may be afiected by the
exiSting prop,si’s relating to persomal sochi insur-
ance and infustria injuries. It is the d 'sire o the
Government that' in urance shou'd be in the {uture
as in th: past deait with on an int:m t onil basis

gnd a3 bnsiness of an intern.tiosal ¢ aracer.™



5 R B R

British Insurance Legislation

" The Byithsh Inmirar ce Cotrpanies have been and

are Btin pioneess in the field of Insmnnce and they
Bew transact gl classes and kinds of 1nsurance bu-
ainess in .tesritories throughout- the world Their
growth has been emdmoned but not retard -d. by
!ntmh Insurznce legxslatlon, based Eroadly on tae
dusl principle that (i) development of the business

both at home and oversess is best ensured by free~

dom o far a8 practicable from restrictive enactments
of the law and (if) adeguate publication of Cetails

of the business 50 transacted will furnish the best sa~

fegusrd against unsound trading.

Within these principles, the enactment of the
Asurmnee Corppanjes Act, 1946 represehté 3 new
and important develo;n-nent .of the. patern of the
Jegisiation,

The 1946 Act-

Acknowledges the inherently internationil and
sorprehensive character of Insurance,

Protects the interests of policyholders by

- provisions which virtally will eliminate the
practical possibjlity of insolvency.

Establishes ISafeguards ageinst hasty or irres-
ponsible Company promoﬁm.

Abolishes the system of deposits with the
Righ Court for security of péhcyholders.
INTERNATIONAL AND COMPREHENSIVE

CHARACTER OF INSURANCE

Maziney Aviation and Transit Insurance Busin
<85, not hitherto subject to the. provisions of the
exrlier legislativn is mow incuded, so that a1 the
major classess of Insurance business come within the
fie d of the legigation.

The Act mskes no essential distinction between

business writter at homie &nd business written over
seas. nor between British Comp.nies or external

Companies opemating in the country. In the words

of the President of the Board of Trade (Sir Stafford

Cripps) in the Hoise of Commons on thelth
November 1945:~

The Dominion and Foreign Companie; in

this country will receive éxactly the same treat-

_mé_m:_as'the United Kingdom Companies. If they
raxintsin the reasonsble standard of solvency tequ~
ired for their own companies in the present Bl
they will be able to carry on their business here
without let or hindrahce »

I\o attempt i8 pade to segregate assets into
geograrlnca! compartment - **Asgurance h.tsmeu
being world-wide in nature, the strength of any
concern depends on its- overall sesources, We, in
this country, have never favoured the eazmarkxﬁ:
of aseets in a particulay country for mecting the
ebligations arising in that oolmtry a method
which is followed we believe erronously, - in the _
ease of many countries oversess, If the total re-
Boufcas are pooled, they are avajlsble to meet am '.
_emergzncy in whatever part of th= world it may
arise. '

Definite acceptance of this prinziple by _Parlis
ment will. T hope set an exémple_ and do much,
not on'y té'emphasise the strength of British assure
ance to our foreign <clients but aifo to give a truer
understinding of the fundamental ,
ssgrance business.” (Sir Stafford Cripps .

principles of

Solvency .

It follows in matural gequence thar the p:rotee,-
tion of policyho'ders s>ou'd, in the legislation, be
dealt with globaily,

The general solvency laws applying to all Co-
mp aies provide for the winding up of 2 C mpmy
which is unable to p.y it; debts but in order ta»
avoid the possibility of loss or detr'ment to poiicy
holders which a condition of insolvency would

 em.ail the British: Insuranze Companies have, by

careful undefwriting and con ervaiive financing
duriny the gassing of génerations :ecumulated an:
adequate vo ume of free Teserves over and zbove
outstanding tradmg .igh! Imes '

The estab’ishme t of additiona’ free reserves
is now incorporated in the l.w. The 19 6 Act
provides that any Company carrying on General
busine 8 must be more than jut solvent: it rust

e 2] e
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THE SHANGHAL COMMERCIAL COMPANY
IMPORTERS & EXPORTERS
.Ex.port: | ' Straw ]’Ta.tg
| Hog & Sheep -Casings
Cultured Pearls
All C'.inese Produce

Import: Tndustrial Chemicals
Carbon Black
‘Dyestuff
Agency: Binney & Smith Co.,
. : Ne“’ }J'Ork.
Addresa: 5 Route Diupleix,
' Shanghai, China
Telephone: 70599 & 68040

Cable Address: “GRAINSUGAR
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By Y C. Wu
Chizirmar, Natmna.‘ Indutna.l Association of China

Address delivered at the reception given in honour of the
British Trade Mission at Park Hotel on October 14th, 1946,
by the Shanghai Chamber of Commerce, Shanghai. Bankers
Associat'on, the F.reign Trade Association of China, the
Shanghai Ins'rance Ascoeiation, International Economic
Association of China, National Indnstrial Association of Chius,

China National Council of Indusiry and Commerce and the
Shigowner's Ascociation of Shanghai, Ch na, -

Ladies and Gentlemen:- _ .

We. are verr much honoured- tonignt for th:
rare opportunity to meet heére th: industrial leaders
of our watme ally, the United Kingdom. O:ur

visitors lexving their heavy teSpOn§1b:l ty at home
and coming to visit us from far away distance. at -

the commencement of this new era of world ‘reco-
ostyustion wil! have a we:ghty bearing on the mu-~
tusl benefit -of our two mations. As cha’rman of
National Industrial Association of China { formerl,
Federation of Chint Industries), 1 wish t3 extend
them our sncere welcome.

It is an undeniable fact that a an industrizi
country. China was unfortunatel: far belind «thers,
Eigit weary veass of devastating w r of resistanc:
had nipped the bud of whatever industries we had
in the nursery. Untoldable sacrifices though we_have
rmad: at the altar of war for liberty and freedom
of our couintry, but we ar: uot dismared and
instead of we tighten our belts endeavouring to
reconstru t our country. We have sbsolure fa'th in
eur countsy beconing in.ustrizlized and in the
progre:s it wil make in not far distance future.

China should be the decisive factor for the
pece of the Far East as well as the ‘economicii
centre, No friends of olrs wish her to remain in
an economica’ly semicolonial state, thus disturbing
internationa pesc: We sre not zlone jn cur hope
for the industrializatiol of China so are with cur
friends.

In all resjects. the post-war China will be
different {rom . pre—war Japan in that. our forimer
encmy wanted to mo m;:ph'_ze the rcsources of the
Far East a1d to ensiave all Asiatics for the feali
zation of their iniguitous dream of world conquest
while the peaceiul China recognized that the econo—
micai Far East is a link of the ef:on_ormical chain of
the worid and wishes every one ‘prospercus and
happy to live iis: life in his oan free way and not
to e shackied a5 a &'ave by others. We are cons-
cious of our heavy responsibility. in this task bue
we most cert inly welcome any ‘asistance our fri-
ends may wish to. extend to us

It i8 well lnown thit every nation should

_int m .onal

'oonmbute her share for the need of other nations.

What i needed in one country mmy be supplied by
othess whi h produce it in surplus, Balance of trade,
ho“eve'r must be maintined. otherwise the _nation
having an import considersbly in excess of her ex-
port will inevitably receive a serious economical
impact which r av shake down her economic Stri=
cture. She will be deeply in debt owing to her
‘inability to dls:harge her international responsibility,
China i richly endowed with natupal and humm
resources snd needs onlv the supp'y of tools md
techmical #ss stance to develop' them. The eventual
development of tesiurces will contribute 1mmen$e1y

‘to the prosperity of all manXind. Qur national father;

Dr Sun Ya*-sen forsaw th's pomnt imedia{:ely
after the first World War and lzid out plans for
cooperition for the deve'opment of
China. His programmes still hold good now. we.
pres.nt this pi:ture of our economica! future to our
v sitors for their cons.deration.

Internation ! customs burrier hinders deve'op-
ment o international trade wmd should eventually be
abolishad. But before any nation tikes such a step,
her ecolomical condition mmst first be improved,

‘As 1 hwe said before, our indusiries are in- tha

infan-y unl need protection. An tinres'ricted m_flux
of foreign goods will wash thermn 6if. This is tha
gravest danger no v faciny us. We solicit the sym-
pathy and assistnce of our friends to protect our
infant indugiries for otherwige it is not worthy.
to speak of Sturting mew industries. We believe ous

friends coming from far away Great Britain will

have this poin: in view and extend us their sympathy,

~ Great Britain is the foremost industrial country
and her ec nomical relstions with the Far East have
z history of long stunding, Our fighting shoulder tg
shoulder in the list Wor'd War has bmught--ﬁa_
cioser to each other and to kmow each other bettey,
Ther fore in this new ers of recosstruction, we
s1ail march forward hand-in-hand for the prosperity.

of mankind. We {irmly believe tha: our honored
guests wili find & new rat.ons! way for the econo-
mica. cooDermlio of our two countries, For the sq
cwess of the M'sson, let us gentiemen stand up
ad drink a ful cup. :

—19
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goods has placed so-ne of our eXpOr'S to dxndvant—-
age. I am Sure prov 1310115 will have to' be rmrde in
the new trace p ct a_,si* st such preferential treatment,
bu: ir-m’ght be advis:ble tha: remedics be soﬁ_ght
pr.or t_'o the signing of the new p.ct, _
Fourthly, .:ttentwn rmust be ca:led to the wel
Straijt
-Settlements and other British colcnjes. The overs-
eas’ remittances have always formed 2 substmtl
- part of our invisible expoﬂ‘;s 50 ti'e sooner he
Overzeas Chinese are allowed to get on- their feet,

being “of .overieas Cainese I:vmg n the

the easfer it will be for us to have our trade bal-

wnced. .

Fifthly, the Hongkong Govemment _shou'd
tollaborate .with China in putting a check to=the
Hight of capital to the colony =ad in the stampmg—
out of smiggling, which of Iate has become ramp-
#nt to gn alarming degree. This mmuggling has been
warzied on either to evade Customs Duty on imports,
or exchange control on exports. If umscrupuious

‘People should continue to make use of that port in

the exploitation of Chinese econornic resources. it
will take us much longer to stabilize our currency
_ #od have our trade balanced. It will be essier for
Hongkong Government . to assist China in that
¥egard than for China herself. due to the long cosst
Yine and vast territory.

If we were to expect a revival of our trade
between our two countries we must fist of all do
®Way as far as possble with some of the obstacles
ﬁilt_are in the way of 2 regalar tfade. Cnce busi-
Dess gets sterted it will gain momentum a3 tme

goes’ om. In the pst, much good txmehssben'

 lest throug‘: both partles ‘having adopted a laisSez-

faire policy. _By means o7 concerted action ] am co
nfident that the two-way trade will so-n be in full
‘operation, ' '
GCentlemen = we a:e not Ju t gomg to be sat-
isfied when once this trade of ours has reached its
pre—war level ‘regard’ess of the fact our trade in the
Past had'élrcady been quite substwitial, By increased
production through industria’ization and jmproved

famming methods, China must ultima'ely geek more

markets. On the other hand, she Would have to buy

' more from others through better purchasing power

as & result of the country being mdustnahzqd Get
ourselves prepared for that ocms:on, 50 that the
lion share in ¢this expanding trade shall continue to

be _enjoyed by our old pal, the U. K, While seek-

mg immediate remedies S0 &3 to improve existing _
unsatisfactory conditions of trade between China
sxd the U, K., Sir Leslie and his colleagues will
certzinly not lose sight of the far bigger isste~that
of paving the way for an increased irade which will
be: bound to happen in course of time. A new en
of industrial and trading activities surpasSing in
volume .and propertion anything yet known will
soon dawn upox us, ard to that end the British
Trade Mission will make no small contribution, 1
wsh the M'ssion every success in their efforts,
which will be of far reaching effects on the future
of our tiade. All of us who are present here tonight,
wtether D-itish or Chinese, are ur.ed to dﬁ their
utmo.t tJ contribute t.) that Success.



sentimentat snd personal factors play no> small role

A _Briti!li__busitiessman in China has also a century
-of experience to his credit. and experience as yeu.

“know  has always been a grost ass:t in -business.

Fmally, he - hag the orgamzatmn ‘which no 'busm 26—

suamn of any other e\mzntry could count upo . The

Iong standing and prestige which some Bntxsh'

houses in Chins have been enjoying is a thing

whxch_sny Briton might well be proud of, I am

gure you will ggree with me that, a3 far as trade
is concerned, the U. K. with all the assets enume~
mated sbove is enjoymg an envisble pnsmon .and i
 therefore better placed than many other ¢.untries
in dev-elopmg her trade with China. All other
conditions being equal. she will have less difficities
to overcome aud more chances for success.

To the U. K., trade has always been vital, and
&5 China is being industria ized, 5o it will become
vital to uS. We have been daily feeling more and
more the need of trade. In our national rehabilitation
snd industriaization, we mné¢eqd both consumer and
capital goods,- gnd in .o:der to pgy for sarmme. we
are at the smrm time anxious to sell our own goods,
in oti:ef words,
conscious than ever before. For our aceds we know
that the U, K. can supply irvon and steel, machineries
On the
other hand, we can supply in return eggs. egg-
produets, soya heans oils, fats, b:nstlﬁ tea, silk,
end other produce tnat have long bzen known by
how-
ever, that athough mjore thin a year has elapsed
since V-J Day, very litle has bzen accomplished
en the- way of supplying out mutuai needs The
.ball has hard'y started rolhno' Due to priorty
considerations for domestic requirements a5 well
as for the needs of other Seighboring couutries.
U. X. has been suppiying Chinz with oaly 2 small
portion of her total expirts gin either ma-
chinerfes or consumes's goods. In this regard we
wollld like to see that she cou'd give m e consid-
erstion to our needs, especially of capital goods ljke
Iaéxtile machinery) As far a8 exports are conzerned,
~she has bought so taralimited quamtity of woodoil,

we hive become more trade

and tools, textiles and consumer’s goods

the various trades. It is regrettable to note
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‘while shipments of tea and egg products have been

conspicuous by their absence,  the latter being

-'fbrmeriy the principal it:m of our export to the.

U. K. Other produce, such as Soya Beah, Steds,

«Wool, Silk and. Annmony, do not sppear to have

come to business either. Thus, trade betweea our
two countries has become megligible #§ compared

with that of the good old days.

* Could we afford to let things take their natural

 gourse, or must steps be immediately taken to.

rempedy the situation? The inflated prices prevailing
 here are, no dwbt, much to blame for the stagastion
of our export'trade, but causes beyord our contral.
may be rectified with the assiftance of our respestive.
Governments after our friends should hava Bonm

thoroughly into the matter ane made recommendationy

thereof., In this conmection, I woul'd wigh to point
.out some of the obstacles that ate in the way tn_
trading getting back to normalcy.

First, the Sterling mate has been, for most of
the time, quotéd much lower than that of the
Amenican Dollar in tetms of their cross rate, In
view of the British buyess usually basing their bidg
for Chinese in accordsnce with their respective
market rates aa prevailing in America, these bidg
could never be satisfactory to our sellers. This
disparity in prices would often zmount to s much
as 15% just because of the exchampge rate.

Secondly, for the sske of its national economy,
the British Governmeat had adopted various meaw
sures to restrict free flow of frade. Some com-
modities are to be purchased on'y. by oame of the
Governriient departments for subsequent distribution -
to consumers while others are to be imported
mabject to certain conditions, They have taer:fore
further increassd our difficultjes. which partiy
account for the litte business that hus besn mde.
possible. It js to be hoped that the British Govern=

ent will see its way to remove ot molify som
of the measures without prejudice to its mutional
econom}'. Ii any inconvenience be caumd theraby,
it will be justified by an exrly resumption of a trade.
dear to hoth of us. _

Thirdly, the preferential tariff accorded to Empire,
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By L, Y. Chin

Deputy Executiv: Secretary
The Foreign Trade Association of China

Address delvered ét the reoeﬁtion given in ‘honour of the
British Trade Mission at Park Hotel on October 14th, 1946,
by the Shanghai Chamber of Gommerce, Sha.nghaa Bankers’

Association, Shanghat

Insurance Association,

Internatmnal '

Economic Association of China, National Ih&q;tnal Association
of China, China National Council of Industry & Commerce"
and the Shipowners' Association of Shanghai, China.

Mr, Toastmaster, Su’ Les'he, ‘Members of the
Bnnsh Trade stsxon -Lady and Gtmtlemen In
weicoming You to | . Chinz 2zt this reception I am
deeply honoured and much pleased to be called
upnri to address the distingktished party here gathered-
the memebrs of the Eritish Trade & Goodwill

Mission, who have travelled the long journey to-

this country explicitly to visualize, study and realize
for themselves the ptcvailing conditions here so
that substantial ways and means be found of furthering
Sino-British friendship and trade relations.
 Eaving regard to the unbalanced trading and
other conditions as now existing between our '.two
' countries, we are fruly fortunate and gratefui to
have with us here today British experts. each in
his own sphere of experience to ctoperate with us
in solving the varied ‘p-rﬁblex_:ps confronting us in
the greater deve':bpment- of the trade and commerge
between China and the United Kingdom.

Qur friends prior t> coming out to Cuina had
scquainted themselves with what I may presums
to say only certain far-away and supetficial aspects
of the true situstion jn this country and in making
that determin.tion to be here they took om that
od courzge in their iamds to fac: whatever the
realities truly existing in this country c:mcewmg
sigo enough ¢ nflden*e in themSBIVeS that their
mornen’ ous misdion to China shall regult fruitfully.
Let no one mistake that we the peope of China
#b 11 not te found ,wantin; to reciprocitc fully the
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spirit and goodwiil of this grest Mission.

~ China has time after time thruout her histary
of foreign re ations found her economic and trading
conditions dis:ui:ted and difficult, but never soupset

-and apparently jmpossible of solution as she is now

passing through in this 35th ycar of her renaissance,
We of China are d.sparately anxjous to teade in a
free * and fair exchange of trade flowing. sunning
freely in both directions, From sales. of our expor—
table su:pluses of produce and products we may gain
foreign. balances thus enabling us to buy so much
of what this countty Eorely needs from our friends
in foreiga lands. Mutal aid and benefit shouid stand
as th: motto, that we must give if we would take-
that much as we import so should we export--which
is to say, effect must follow éause, "the moSt im~
mutabie of laws.

In securing this market of ours, the U. K,

has an sdvantage over mumy other countries. Mozt

‘British made goods are already We].l—known here,

and such goods as were marked’ with < Made in
Great Britan * have always been regﬁided by ou;.-’
ountrymen as of superior quality, What betteg
advertisement thin this could one expect? Then, g
British bus,nessman has been for his fair play nd
gentlemanly manners  which qu:dities appeal much
to our people, who fAr generations have been
brought up uader the same ethica ‘principles. Thig
similarity in the traits of our two . peoples would
naturiily bring us clos.r together, and in businesy



l‘eretofore e:uatsn* in otr minds should b \e:rad---

' u:ated Thﬁ development of tad: herest:tr sho.ﬂd
be initisted by tradesm- n themselves, We snou id

strive to arrive at sincere cooperation by the natur.l

process. - arid only by so doing cin we rend r reai

mutual help. China is now .n a period of restoration
after wur, Everyth'ng is waiting t> be straichtened

out. Under the conditions of mutual int rest -and

benefit we shall not impede the introducticn of
foreign capi tat and foreign tecanical cooperation,
especially at’the present momeat when the :meq'.lhl
treaties betwebn our two nations have bemn
abrogated and the skepical psychology against
fomgncnp:tnlhnsbeen gene. As to the rod

ilo trade cooperatin, from today a wide vista has
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been gamed AlLtl-ese favourabm conditions were
not to be acqmred before the war,

I hope you will keep hold of such golden
Cpportunity and éncaurage_ yvour fellow tracesmen
to lsy foundation of steady Sino-Tritish cooérerst'on
“-'hen you return home, I also sincerely Lope that
‘with peate. in mind you will strive to foster
ntern-tional oooperatioﬁ so as to do away with any
unhappy pohtmﬂl consequen es &5 much as possib .
At the sams time Yyou may rest pssured that we
w11 do our ut most in assstmg your work during
your sojourn in this country. Let us wish you _evay
success in-your noble efforts, '

1 thack you. '
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~ By Hsu Chi-ching

Chairman, Shanghai Chamber of Commefce

‘Address deliver:d at the reception given in honottr of thé
British Trade Mission at Park Hotel on October 14th, 1946, by
the’ Shanghai Chamber ‘of Commerce, Sha."lghal Bankers’ Asso-
diation, the Foreign Trade Assoziation of China, the Shapgh‘-u
Insurance ASSOC'athn, International Economic Association of

- China, National Industrial As sociation of China, Ch'na National
Council of Industry & Commerce and the ShlpoWner s Assoziation

of Shanghai, China.

Slr Leslie Boyce Mcembers of the U, K Trade
Mlﬂimn to Ch'na, Ladies & Gentxemen' :

Jt is a great pleasure to have .}-ou' all here this
evening,. On behalf of the thanghai Chamber of
Commerce I have the honour to take this epportunity
to extend to you o.r heartiest welcome. '

Since the opening of this port the inter—
communication between our two nitions dated back
» bundred years. We are indeed old friends. Ir is
only due to the change of situation during the past
eignt or nine years that the market has been
destroyed. The opportunity of mutual contact has,

therefore. become restricted.

1 am happy to learn that the rehabilitation work

of your post-war trace and industry has progressed
by leaps and bounds. Uptill now, your expart trade
can well compare with that of pre-war times, It
is owing to your Xkeen interest in the. juture of °the
Far East, I think

thxs Mission and comﬂ to our sh.res.

that vou have now crgmizod

Am:ng the Members of your Mission thcre

are repu:esentat;ves from ail bacc .es of trade, such.

B8 car moanuacturing indusy
textile industry
industry and food suppliers. The choice of pers:ns

electric  industry,

engineering c.rele, iron and Steei

‘to suit ail phases has bzen most sagac:ous,ly made.
They will c»n:amly heip us try to meet the present

demands of cur country. Cur couatry has uzdergone

e'ght long ye 5 hard war of resistance =giinit

ag ression, The territory aifected was vast, and ihe
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time expended was protracted. We have suffered
mos:. What we are in nced of now is to resiore

communications and to bs supplied with food. We

should lay more stess oa eleciric and jron and

steel industry as recomstruction is concerned, We-
believe your trip to this land wiil ‘i:ave the way.
for reconstruction in this country and at the same
By this
but alsa
benefit your friends here. You have now troddsn
on a new epsch in history. M.y I just take a little
of your precious time to make a simple explanation
on this,

time. promote jour trade relations here.

way you will not ony beneft you seives.

As has been defined. trade implies the action
of exchanging what we have for what we have
none, It has its ovﬁn natural tendency independent
of politieal ‘ntluenze. But,"ﬁeretofo, people usually
have h:d the miconception that trade without
pomcxi infivence cannot attain :ts peak of devel-
opment
and  with miiitaity foice as a protection, raw

Thus with diplomacy as a fcrerunner,

ma erials and markets have bzen us.rped. It isthe
preoccupation Of tnese two ideas which finally leads
10 the ust®pation of territorys- All tradesmen are-
bormn to love' peace. Bur cnly a few ambitious
people are to bear the biam: for w:;'r."'Ihey would
utilize polit_ica! power as an ‘implement to extend
trade. i:}n._ts kindling the tlames of wurfare which
wouli grad.ally effect the entire world. Threugh

the baptism of this Great War, the erioneous ides
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By Ti Ming
- Chairman, Shanghni Bankers' Association _
Address delivered at the reception given in-honour of the British
Trade- Mission on October 14th, 1946, by the Ceniral Bank of China,

the Bank of China, the Bank of Communications, the Farmer’s Bank of
- China, theCentrat Trust of China and Postal Savings and Kemittance Bank,

. . Chajrman. Sir Leslie Boyce Members of
the British Trade Mission and Gentlemen:
Ever since the aunouncement of the despatch,
by the British Government. of a Trs_dé Mission to
China under Sir Leslie’s leadership I have been

fellowing this momentous event with Leen interest.
In a century of Sino-Lritish commercial intercou ss,

1 suppose this is the, first time that a demonstration,
in the forin chosen, of British interest in trade with
China has ever been made. It is in this ficld of
trade, where, our mutual jinterest principally lies,
that we hope to build up a most Iating and durable
fotmdanon for fnmdshxp and co-operation between
aur two naticts,

The Chinese business community was i .formed
of Sir Leslie’s Mission by His Excellency Sir Ralph
Stevenson during a reception ‘given in his honour
not long ago. He explained to us the duty and
object of the Mission and observed most candidiy
in this comnection that the‘ commercial interests of
Great Britain are cloaely bound up with the interests
of Chima.

From Sir Ralpn’s explanation :3 from Sir
Leslie’s various public utterances, I.have had a
fairly clear idéa of what the Minsion aims to do
and to sccomplish in their visit with us. Sir Lestie
sums up the task of his Mission which, he says, is
bath explanatory and exploratory. I take it to mean
that the Mission’s principal concern {5 to explain
the British market to the Chinese traders and’ at
the same time to explore the Chinese market for tie
British traders. In other words the Mission hopes
20 pave the way for sale to China as well as purchase
from China, and it is therefore corcerried with a gwo—
way trade which I believe, will result in our
mutual benefit. I hope that this spirit of reciprocity
will govern the future commercial relations between
our two countries and lay a solid foundstion for a
revived Sino-British trade in yews to come. '
+ In spesking of trade I regret thst both your
coumryy ani mine gre having an adverse balance of

trade altho.gh Chnas case is much mor: serious.:

Our trade position is not a ‘happy ome. and as I
" have repeatedly said, we are a poor nation =nd yet

- point.

. in the field of trade, we are playing a rich man'l

game. Of course, the symptom of our cave is more
concerned domedtically than externslly. While we
are . muaking effort Yo correct our internal factors,
we do expect our fore:gn friends to_help us remove
whatever external causes there may be. The countries
of the world sre no lomger kept in water—tight
compartments; and a5 mn eminent Amerjican -éducatoy
put it, what the world needs to-day is ngt so much
a Declerition of Independence =3 a Declaration of
Interdependence, This interlocking .of interésts is
particularly marked in the commercial field because
business men of all countries are practically in one
and the same bé#it and whatever you may do to
help in the solution of our problems. you are help-
ing yourselves. I am giad that the members of the

‘Mission headed by Sir Leslie are all praictical and

iar-sighted men of grear experience and I am sure
we are able to discuss our’ prob ems together in &
spirit of mutual understanding and make concrete
and practical.'sug@estions for our close economic co~
operation. Chainese buSiness men stand, 2s you do,

" for the principle of integrity and fairp'ay and also

for private enterprise and just competition. You
will therefore find that besides our similarity of
interests, we both are reasonabe and fair-minded
pecple. :

‘Before I close, I wish to discuss one more
At the British Chamber of Commerce’s
dinner last Friday evening, Sir Leslie spoke of
industrializatien o China, As Sir Les.ie is aware,
Chinz is primarily an agriculturai country. Even
to-¢ay some 807 of her. populstion still depends

upon fatming for their maarenancs, Taiking of

post-war reconstiuction of China I often repeat
that the plan of cur econorny showid start with the
imptovement of a three-fod essentizi, namely,
ag-ricultu-ré, tranasportatioa and trade, and along
therewith. we shou'd rehabjiitate our existing. war-
torn industries. Tais . in my humb’'e opinion; should

_constitute our immediste program, asd our coucern

az the moment is thersiore to bend ourselves toward
accomp'i-hinz this initial stage of our post-war
rehadilitazio 1 work, AS s»on as oir effort has bxun
fiuit, industrializatioa of the country will tase care of
itgelf and will come as a sequiel to the development,
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-=over-all food alloc!tlons of the world,
The 1mportance of the general export-importing

"phage of your Mission is self—ev:dcnt and you are
Wweil represmted in Mr, Roge'r Heyworth of Tever

. Brothers " s td. We are also glad to see Mr F. S.
Winterbottom, from one of your prominent textile

firms. Texties occupy a very ’%gnificant position

-in our economy and we will certainly have “much

to discuss on such mmatters, As Chinas cotton. fro—

duction at preseat is insufficient for our domestic
“consumaption, we wiil have to learn -ma-y things
sbout more: scientific methods of cu'tivation and

-fmprovement in technique. There is also a munifest

‘meed for textile machinery and -equipment in view
‘of the large textile requirements of our population,
Mr. E. Thomton of the (nited Textiles Factories
Amsociation will also be able to famr us thh Ty

‘Dpointers on this matter, '
All of wou. gentlemen and other members

‘witached to your Mission shall begin soon on an’
itinerary which will take you through ail the principal

“tities in China. I trust that your stay in Shanghai

will serve a5 an_appropriate _introduction m view of
‘the fact that Shanghai is & clearing center where

hany of the problems of Chindse economy are
focalized.

As we are gathered in tl-us congenial atmosphere.

{t is fitting that we remember the long and cordial
‘#sBaciation between British and Chinese traders over
‘the past hundred odd years. Your ships were mnong
the first to unload their cargoes on our shores and
‘to bring back Chinese products to your homeland.
- We look to you for many commodities vital to our
‘Bational econongy, including machihery and machinery
tools cotton and woolen piece goods metals and
‘themica’'s. On-the other hand we can supply you
with tea, bristies ecggs wool, raw silk beans
wood oil and zntimony.

In view -of Such 2 past, the long tenwtrade
‘Palicies of our two countries cannot fail but to
“vomneide in the jinterest of mutual benefit and

‘freciprocity. In a shrinking world the econorgic -

{hterdependence of iriendly nations becomes closer
than ever before. No matter what immediate pro-
‘blems we may have, the prospects of Sino-British

‘tmde in the future are definitel» promising. We.

will continue to look to you for many things that
we need for the reconstruction of our economy.

We will strive to improve every condition for the

-export to you of .hose raw materisls and comnodi-
Res that®ou want from us, Trade is a two way
Waffic aud the thde routes between us shoulds and
‘woulld be busy indeed in this post-war world.
"Against the pattern of future businets we must
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'm providing adequate shipping facilities.

take cognizance of the problems of 'the present, Dus
to ths, disruptive influence of the war, many nations -
are carefully nursing their domestic economy and
Chma is no . exception, A sound national . econoray
is'a nmeqms:te to heslthy, international trade s0
we are like you .in that some of our wartime
trade réStn'ctiqns will have to continue for a tem-
porary period. But we zre determined to gradually

eas> off . these restrictions a8 conditions permit in

order that the freé_flow‘ of trade may be progres-
5.vey resumed.
There are manv conmbutlons in the cause of

international fiade that can be made by both our

_ countrics. For example, the world shortage of ocesn

shipping continues to slow up the flow of trade
‘and Britain is looked upon to contrtbute her share
which
in ‘eed have been the keynote of her success as & -
trading nation. On the other hand the urgent tasks
before China are to open up internsl communieations,
to reestablish normal production conditions, and ta
revita.ize our.war-torn economy in everjway so that
we can, fuily participate in the development of trade

with friend'y mations like Great Britzin.
In this connection there is another fundamental

. contribution that we may work out together. On:

the basis of your trip through China and your
contacts with our people you will be able to ascer-
tiin to a large degree the otemll industrial and
commercial - reqmremen.; of China. We ourseclves
have rade a number of plans covering these overll
requirernents but I think that all my friends and

" countrymen would agree with me that we must have

a most concrete, reslistic and Systenatic scheme,
timed over a mumber of years' for the rehabi itation
of our economy. We know the long experience that
you haverhad in these matters and we admire the
remarkahle progress that you have made since the
end of the war towards recovery. 1 hope that you
will be able ta 'give us the benefit of your advice
on-inany points in such 2 concrete plan which-
would be instrumentl jn facilitating the realization

of our _oint aims towarls prosperity and trade,

In closing I wish to emphasize that we want

‘to strengthet and deepen the matual confidence and

cooperation that characterized our association with
you in the past. Your Mission expresses the keen
interest of your peopie in us and their concern in-
the iurtherment of trade between our two countries,
You can be assured that this is fully and warmiy
reciprocated by my countrymen.

I believe that I am voicing the sentiments of
ail of us present when I wish your Mission every
success in your work in China,



By Tsuyee Ye:
Governor, the Central B:nk £ Ohma
Address delivered at the receptlon given in honour of the
British Trade Mission on Oetober 14th, 1946, by the Central
Bank of China, the Bank of Ghma, the B:nk of Communicati ns,

the Fariner’s Bank of China,

the Central Tru-,t of Chma and'

the Postal &a’vmgs and Rem1ttaﬂce Bank.

In support _of Dr. Kungs greetings to the
Mission, I extend a most hearty welcome to Sir
Lesife Boyoe and merbess of the British Trade
M:ssxon to (hma. You have come to us at g tine

nhen both our countries are Working and pamnng _
along with the rest of the wor'd, toward the_retum '

of prosperity, Having weathered the gavages of war

together, we are all aboring toward winning the
peace; and your - Mission personifies the Spirit of
reciprocity and coopetation so essential to the revival

of international trade,

we feel particulariy honored and encouraged by .

- the ‘caliber of the members of your Mission and tie
widespread mte;ests that you represent.
the importance attached to your trip by your Go-
vernment and people. It also reveas the broad
scope of the problems that have 1o be discissed and
explored in connection with Sino-British trade.

It is significant that the leader of your Mission,
Sir Leslie Boyce. 'is Chairman of the Gloucester
~ Carriage and Wagon Company and is thus an authority
 in transportation ‘matters. We all know that one of
. the greatest -bottlenecks in the developmént of
Chinese trade and a most serious obstacie in the
rehabilitation of our economy is the lack of internal

communications, We need more milways and milway

equipment, more highways and airways - more
transportation vehicles -Qf every sort, At present the
cost of inland transportation is so high as tomiouﬁy
obstruct the outward flow of native produce and
the inward distribution of 1mp0rted goods Leterm~

med efforts ave bemg made by our Govemment to

rebuild our wartorn trans-portation & stem and I

believe that yous discussions here would have occasion
to touch upon this subject.

it shows '

"We are aiso glad to greet so many other friends,

in your Mission, each -an expert in his line, [k

underbtr.d that when our National Resources Com-=

" mission Delegation visited Britain last year it was.
" ‘Mr. D, Maxwell Buist, the Export Director of the.
' Bhtxsh Electrieal and Alhe:l Manufacturers’ Asso-

cmnon ‘and your expeﬂ: in electrical engineering,
who made thejr stay unuamlly pleasant and interest—
ing, Together with Mr. H, D. Morgan you.
represent the general engineering  si-e of your
Mission. which is very important indeed in view of
the urgent need for enginéering of all types in oug
reconstruction and rehzbilitation,

_ ' You have aiso sant. us representatives of your.
steel and metal industries in the persons of Mr.
A. H, Carmichael, Director of the Brass and Copper
Tube Association. and Mr. E, K. Scot of Dorman
Long and Co, From a long—ange point of view,
the heavy industries form the backbone of modem
economy and we have much to leam frc;m the mora.

industrialized countries like Great Britain, We need,

and shail continue to need for some time to come,
machines and machine tools of every kind. In this.
and other matters, your discussions here will pave
the way for long-term policies accring to our mutusl
benefit,

Cn 2 sabject that touches everyone of us, there
will be many problems to explore ' with your food.
expert Mr. F. A. Bristow of the Ministry of Food,
Although we have had a good crop recently, we.
experienced 2 very urdent perviod earlier this Year
and in gﬁler.z'l imports of rice are still necnssary dus.

“to the the lack of quick and cheap transpofation and -

distribution. . We iook to your support as well aB

that of other friendiy nations, in participating in the:

e 11—
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At present the outiook may not be too bﬂght '

'but with China's " nmted po‘l:entla ities and its vast
populstion. it is. almOSt a certainty that our market

i future will be great. VWhat yo . need_to do now'

i§ to pant the seed,
careful nurturing. Time will come when theré will
be-_p'é_ntj of fruits for everyone if we on’y pant

them now. Moreover I wish to say that our co-

operation should not only be in matters of business
and economy bt must a'so be in every other way '

w0 that with the co-operation of friend v powers we

I ruition . needs patience and

ean mlmnm word peace anl it is on'y tu-ouvh-
peae. we can have sec Tity and enjoy pcrospenly
Gent'emen of the' Trede Mission we welcome

wou not on'y a5 rep:esentat:vew of the Brmsh com-~

mercia  and mdmtnw interests but as partners

defenders of Word peare justice and human s,

. I there is an?thmg we can do to facilimte vour

vfsit i am sure voui can ha_ve it just for the assind.

Now may I ha e the pleasure to ask you.
Gent'emen to rise and drink a toast to the succese
of this Mission.

This problem ean eas;ly ‘be solved by:

. commcdities’;

trada;

t ade.

338 H;rm‘ton Houga,
170 Kiangse Road,
SHANGHAL

HOW 70 DEVELOP YOUR IMPORT & EXPORT BUSINESS

THE EOREIuN TRAD ASSOCIATION OF CHINA “ho;e funictions are as fol]ows
_(1) To promote and _co:rrdmase the ‘import and expo-rt business of China;
- (2) 'To assist in camrving out the fore;gn trade po fcy of tﬁe Government;
(3) To investigate and .réport 03 bdth\do';'r!.estic and oreign rﬁarket conditio 5§
(4) To iavestigate and study both export :nd im ort corﬁm#dit_@es;

(5) To hcip producers ta increae produ<tion a d fo imprive the quality of export

(6) To prowect the inter.sts a:d wefare of i 5 menbers;

(7) To make sugges:ions to appro riae goverame t o-gani in cotviection w'th forzign

(8) 'To awwer trade enquir’es from its members and non-members;
(92; 'To introduce bisiness between Chine e and fireign firms:

(10) To conduct ail o:her af airs pertaining to the expansion of Chinzs foreign

The Asso-iation are a'so Publishers of the semi~monthly Journal
devoted ¢t> the di semi atlon and exprission of news azd views on Chira s Foreign Trade.
.For trade eucpuries. memb: ship, subssription, advertizem:nt and otheér a’lair; cincerning

import and expor: trad: in Chins, p esse a ply to:

THE FOREIGN l‘RA])L ASSO\_,lA’l‘IO OF CIIINA

FOREIGN COMMERC?R”,

T.1 13417

— 1



5 R B R

By Dr. H. H, Kung

Chairman, the Bank of china

Speech delwered on Oct. lith., at the Dinner Party given
by the British Chamb>r of Oommerce in honour of the Brltlsh'

Trsde and Goodwﬂl M1SS1on.

Mr. Chamnan
‘mens . 1.feel honored to be asked to say a few
words on behaf of the Chinese guests in-response
to the tossts and to welcome our _distinguished

. gugsté~the Leader, Sir Leslie Boce,- a man of
international repute and wide experience \and" mem-
bers of his mission who are all leaders in industry _

and commerce =znd men of high ' standing and
bpecia’ists in their different fields,

- Our Toastmaste; has clearly stated the inipor—
tance of this Mission and also the difficuit trade
situstion in this country at present and hope for
" the future, :

I am paxticularly happy for this opportunity to
Speak to you because between the years 1932-1933
I had the privilege € visit America, the United
Kingdom snd other countries in Furope as Special
Induwstrizl Envoy to mvest:gaue :ndusuy and com-
merce and economical conditions with the idea to
improve our foreign trade w.th our friendly nations.

" 1-was in Eugland in 1933 and I remember
with deep appreciation the courtesies aqd facilities
extended to me by His Majesty’s Government as
well as the industriat orgamizations duting my Stay.
I had learned much from you and had hopeds upon
my retun. for some tangible results from this trip
~but ow:ing to the Japanese aggresson against us,
everything was put at a standstill, '

Now the war is finished, We :re beginning
our reconstruct on work, We need your c'ooper_ztion.
I, on my part, wish to say that this {5 a very
opportune time for this Mision to- visit China.
Trade . re.ation between Creat Britain and China
has a “ong history and for many yemrs it occupled
the f.rst blece in Chinz s fore gn trade.

our honored guests of the
British Trade Mission, honored guests and gentle—'

Our ‘Tosstmaster who is the Chairman of the.
British Chamber of ng.nmef:e', represents the 4th
“or 5th generation .of his distinguished family in bus=
iness relations with China and there are raany friends
here who also have’ Ionlg_' connections with China’a
trade. All'of us here can tell about the discourage=
ments and difficulties which are facing uS, We regret
it very much that things in China just now are not -
“what we wished, We have obstacles and hindrances
in our efforts to re—establish peace and trade in
order to restore prosperity.

As to the three points raised by Mr. Keswick,
namely, Inflation, Difficulty in Transportation, and’

- Low Purchasing Power of the Chinege People, they

are indeed our real problems, However, a5 our ho-,
nored guests are experts in these lines and since the
British Empire, after the It and 2nd Europesn
War have solved many similar problems and revived
their trade, we shall - be gad to receive any
advice. you ecan give 'us to solve our problems as
raised by Mr. Keswick after you have studied the
conditions. ' '

All the countries over the world are facing

. difficulties because of the effects of the war, Bﬁ}:

-abecauiie of the long occupation and destruction by
our eremy perhaps Chma has more difficuities, -

" But let us have faith and patience and 1 am Sure .

time snd effort will put thihgs right.

I was ifterested in the recent cxhibition in-
London. Mr Keswick hss just said it was called
“Britain can make jt*’, He also added that *‘China .
can take it ", but I also wish to add *‘China can
sell it". As trade is a two way traffic. not only
China can take it from our friendly powers but our
friends must also take it fron us. Beca.se trade
prosperity comes from reciprocitd.
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xmports We badly need to buy many - of rj:e things’

which China czn provide, In return we.can supply
China with many of those things which she acqui‘res
for her own recqnstrnctio__n,. and for taising the
standard o living of her people.

*‘But we ave not interested only in the straight
'exchange ‘of ﬁmcﬁandim. In the coutse of centuries,
we British have buzlt up commercial services which
we Tank among our most important exports. 1
refer,. to our Banking. .

of cor.ujse _ Sh:ppmg and

Insurance services, whose world-wide activities and .
reputation need no words of mine to recommend. '

Theﬂe services have gerved China well in the past,
snd zre ready. and maxious to do so in the new era
which is abtmt_ to be o[?ened up. '

* The Trade Mission has wide terms of refer—
ence. and one of the subjects of which we shall
address ourselves is whether,
respects, it will be desirable,
of view. for us to alter _ou-r ‘methods of business
under the post~war conditions. o

«Tt will also be one of our functions,

and if so in what
from China's point

when
we have investigated conditions on the spot, and
sudied the irqplications of your five-year plan, to
estimate what are likely to be your {uture require—
ments from us, and to make recommendations to
His Majesty’s- Government as to the attern. of our
future trade. development.

< Another point whick I think will be of
interest to your members,
with your Government a8 to how far restrictions
on trade betveen our two countries might be re—

moved or modified . both in China and in Great .

Bratain. in order to stimulate the free flow of
goods between owr two countries ubject of course.
to the necessities imposed b the c¢'rcumst.nuces of
the momen: '

will be our discussions -

Movement of Goods

While on the subject of the movement of
goods, 1 would 'like to take this opportunity to
correct an erroneous impression which seems to be
wdespread in Shanghai. One hears a lot said about .
‘export allocations . made b; the British Govemment.
These allocatmns are few in number, and relate
mly to a relat:vely small range of exports, In most
cases they do not apply to our eiports fo China.
and, in 5o far a5 they do spply, they are generally
favorable to the Chinesé market,

" think that the misanderstanding on this
subject arises from the fact that i¢ has not heen
sufficiently realized th:t the world after waiting seves
years, is hungry for Brrifish_goods, sd Some of our
industries have-especially during the past twelve
months-had great difficulty in arranging for the

“more urgent demands of their overseas customers to be

fitted jnto their production program, _

« It ia also probably partly due to the fact it
is not always realizéd that we had nothing “‘on the
shelf”’, ready for shipment, when the war ended 2
we had mobilized our industries for war production
far more 'complct_qu than any other western Poweg,

‘These circumst nces have 'automatically resulted in

what appears to our overseaS cuStomers a5 reStri-
ctions, by way of Government ailocations, when,
it is simply 2 matter of the industcies
of Britsin-which are devoting a high percentage of
their output to exports-not being gble to supply
évery'one st onfe,

in reaitz,

My Colleagues and I again thank you Imost
sincerely for your kLindnesses to us. amd for your
delightfu'i hospitality tonight and we shall keenly
look forward to the pleasm'e of cLScummg Our pro-
blems with you when we return to Shanghm nexs
month.
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Speeches

By Sir Leslie Boyee, K, B, 1, 4. T,
Leader of the British Trade and Goodwill Mission

Address delivered at the reception given in honour of the
British Trade Mission at Park Hotel on October 14th, 1946,
by the Shangh;xi Chazhber ‘of Commerce, Sha‘ngh i Banker’s
Association, the Foreign Trade Association of 'Chinét, the Shang-
hai Insurance Ass).idtion, Iuterné.tioﬁa.l Ecdﬁomic'- Assoeiation
of China, Na‘ional Industrial Association of China, China
National Council of Industry & Commerce and the Shipowner’s

Association of Shanghai, China.

“Jt has been a veiy g.eat pieasure to my
rolleagues and myself to have met and’ exchaﬁged
views with so many distinguished members of the
official and business commmnmities of Shanghai. Ve
are particuiatly grateful 1o the Chinese Chamber
of Commeice many of whose members we have
met on several occasions during the past week and
now among our oldest and best friends in China
that these friendships and
our digcussions. wiil incieasing'y contribute to the

we hope. and believe

lasting benefit of our two countries as trading
conditions become more normal.

+ Phe Trade Mission has come here sharing
the great sympathy of the Government and peope
of Britain for the Chinese peopie in their economic
difficuities with which the; are at present con-
' fronted, We resiizy that these difficuties are not
of your secking .but a-e the backwash from the long
trial through which you showed such high quaiities
of coutagé and endurance. It is the tass of ail us
who are your traditionai friends to be patient um-
derstandi'x:lg and as heipful a3 possibie  especially
during this ditficuiz trans'tion period

Of one thing v»" can be quite sure aud that

is that China s iegendury powers of recuperation:

wiil not faii her on this occa ion any more than

they have 1n 'the past when she has too fiequenty

been overtaken by disaster, Theic is no doubr in

.the minds of my colleagues or myself the day will

come, and at not too geat a distamce, when China

‘will bave mastered her present troubles. and will

again take her rightful -place as one of the great
trading natibns. ‘When that d=% does come we shall
see a greater China than ever before,

Comm rcial Relations

The friendiy commercial .Te.ations bet seen
our two cduntries ‘which grew into maturity during
the past century have been strengthened by our
comradeship during the war and have I tiust been

further enbanced by the voluntary relinquishmoent

by Creat Biitain of her cwira territorial rights.
Some had more to give up than othe:s in this
respect-J reat Britain had meost, . _

1 need net tell you around this tsble Brit-
ain's approach te trade with you is nor a seifish
one. - Trade ro. usisa tTwo-way traffic_ and it is &
flourishing two -way traffic which owr Mission

seeks to promote,
Export Drive

Zritains great export diive has a3 its
immediate object the paving off of its legacy of

war liabilities, and the obtaining of essentipl
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- Tung. Ol
. By L. Y. Chiu
- Vice President, Vegeta.ble Oil Corporation

To a man o1 the street, esvecialy 2 Chine e the term “Tung oii*® spels cham. In pl ce of
‘8ilk and tea whict were once regarded 5 almost Synonymois to the word * China®, it has now become
‘the most important export cemmodity from tais country. When our finarcjal resources were at their
tether's en:i dur'ng the first stage of o1 war of resistange against our ememy. Tung Oil had come
forward in saviny the situation by rengding Chinz to secure the fizst foreign loan of Us§25,600, 000
from the Awmerican Government. 'This timely aid. though rather insignificant as compmd with other. -
and more - rmpomt ones curing the subsequent periods, might have stimuiated a deeper interest of
the Amegican Government ani people in the Far East, the effect of which on the world situztion has
now become history., Of all Clunese produce- Tung Oil is now the only commpd ty that Ching can
boast of being abie to control and dominate the worid market. '

The ptope:ties of Tung Oil for. its drying and prescrving gualities must have béen known to the
Chinese pzople for centuries a8 evidenced by the ancient buildings that have s:rvived 1o the present
day. 'The wooden structures ol these buiidings, preuerved with Tung Oil, bave stood againkt weather
and white ants, and could easily put to siame constructions of reinforced concrete. How cur forefathers

aame to discover ‘that the Tung nuts which looked - much ‘similar in all outward appearances to our
ordma'ry chestnuts it only for human consumption couid be pressed into oil and that the same oil
coutd have so ma.y of its valuable properties and its manifold applications, will ever rernain a mystcrv

Suffice it to say this discovery has been of such importance that it may easily be comparabie to.
xny of the modem inventions and. dlscoverms as a result of sment:f:c research. The benefit to nuankind.

may be determined and assessed by its various applications and uses in our raincoats. furniture ships . .

and buiiding industries. and not the least in medicine. Without Tung Oil, the economic waste to China
throughout these centuries would have been aimost incaiculable. Gratitude must be due to our ancestors
for bequeathing us this inyaluzble  jtem of their estate which has contributed so much to our well~
being in our daily life and constituted our principal asset to avert a crisis in time of our distress, as

has recently beedl proved.
in our madern life we may not notice it, yvet it is none the less true that like our forefathers

we cannot dispense with the use of Tung Oil. When we pick up our daily Japer the first thing in
the morning. and when we tread on our wased floors we hardly realise that we are already in direct
contict with this much—heard»—of Tung Qil an important ingredient of printing inks and whxes.
Deprived of Tung 0Oil our homes will lose much of their beguty and comfort. :

We have enjoyed and are still enjoving the use of Tung Oil in its various forms but we do not
seem to teslize the toil und trouble  inv olved in brivging this valuable artxcle to our threshold. China
before the war produced in round figures 100 000 metric toms of Tung Oil. which has since been
reduced to about half of that q.antity, Production is widely distributed, some in the remote mountainous
regions of far western China. Apart from coilection oi seeds and miliing undertaken practicaily ali by
manual isbor much of this oii Ras to be carried long distance by man. Placing the camrying capacity
of one person at 75 1bs., to bring down 100 090 tons 1o shipping centres would require about three
million men for the- Jobf With aii the hard work put into it, we can reaiize only something like
US32u 00u. Y03 a vear for China!

For the present- we need 2V 000 to 30 000 tons a year for domestic comsuruption. AS the country
is being industriaiized this home demand may increase to 100,000 tons in which event. there would
be no surplus left for export. While America and other countrjes are using more of the other drying oils,
they wouid prefer Tung Qil because of its superior quality only if we could make its price more in line.

“"There needs be no stretch of imagination to tell that we have to double aad treble our production
to ineet the potential worid demind for this Oil. If we were in earnest scienific methods in plmting
md processing wili have to be introduced to the end that the cost be reduced an.d the quality improved
to meet ail requirements of the trade.

-~ Let us exert gl our ‘energies in production agd more psoduction of Tung Oil, in omler that it
may not share the same fate as has befallen to silk and ten,
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The Romance of Smo-Bntlsh Trade

By John Keswwk
Chairman of the British Chamber of Commerce |

Gf _a!l'the western nations Britain is probably in
oser sympethy with China than any otker. for our
peoples have many simple -things in common. Net
smly are we both peop'e who have fought alone by
ourselves zgainst overwhe mingodds. but also in the
everyday things of life we have much in common.

We respect our parents cherish our families believe.

in settlement by discussiol; we are treders and
bankers, the British even thy drinkersi - eossiby
next only to China! _
It iy, therefore, with a mixture of peasure
md spride that we British reca’l the part we played
jn introducing to the world. the many treasures of
China for the grewter well-being of mankind, We
tmav not have been the first from the western
hemispherc to visit these historic shores, but we
can justly claim a great friendship buiit up over a
period of more thm a century and a half wherein
we have played the leading role in helping to

extend China’s communications and expand her

foreign trade,
There is much glamour and romance throughout
this long period of commercial intercourse in which

perhaps the ten and silk trades have caprufed the.

most fame in England. Jhere were indeed exciting
deys when the tea clippers raced one with the
other from Foochow to Londom - Foochow the then

tentre of tht; world tea trade and London the

central market of the world, Merchants in Eng.and
esgetly awaited the arrival of the first vessel to
~deliver the season's finest Keemuns and Lapsangs
Souchangs. Thus, beyond the realms of Ching, the
English became the first to appreciate the delicate
bouquet of these fine teas and also the largest
COnSumers, '11“’ normal average consumption of
tea in Britain is approximstely three big cups per
-day per head of populstion. From London the trade
spread to other cowmiries and the world owes much
China tea,

One canngt mention silk without giving though::
to the past and the aged-old caravan routes across
the western  provinces of China md sacross the
mountain ranges iate India, Because of this it-ig

all the Mnore jnteresting to recall that when China'y

- coast was blockaded by the enemy, this' commodity,

all important bothmtxmesof pesce and war, agsin
crossed the mowmtains into Indiz, byt this time
not carried by pack animals - but flown in aeroplanes,
" The export of bristles is not devoid of romantie
interest if one considers the source from whence
they come. Way up beyond the famous Gorges in
farthest Szechuen, from Shantung or the chilly
North, Think too of the time and the labaur
involved to collect and prepare the enormous Num-
ber which are shipped away from China each year,
Few of us in Englnd give much thought to the
Eactt}xatwhmweuseapainibnzshora shaving
brush. the bristles may once have been adorning

" the back of a hog in Chungking.

Behind the story of these various commoditieg

.hide other important exports which China contr—

ibutes to t]%e world: wood oil, an important founda-
tion of good paint; tungsten for hardening steel;
eggs and egy products which have necessitated
capital investment in large cold storage plants and
refrigerator ships to make Shanghai a port—of—call;
gallnuts hides and skins and vegetable oil, to m|y

‘nothing of the exquisite hand—-drawu work and

embroidery.

The trade figures of the last few months since
peace came to the East do mnot. aitogether give am
accurate picture of the British post-war role in
China, This is because they are only those of
shipments made. Times have changed and despite

T .
“our dwn zavages of War, we are progressing’ Soon

we shail render in our own quiet way the services
which we trust will hep ta rebuild China, OQur
technicians, cur bankets and our traders will be at
hand to contribute their share to Sin»— British
solidarity. ‘

1hose of us who made our homes in this
hospitabie land, know that we will live mn happiness
and harmony with our friends the Chinese and
we lovk forwerd 1o piaying no iess a ‘part than we

. have played before in the greater development of

trade in this already great trading country,
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LIDDELL BROS. & CO., LTD.

(Ineorporafed in ‘-Iongkong)

OFFICES IN HONGKONG SHANGHALI, TIENTSIN
Hankow Chungking & Harbin.,

SHANGHAI OFFICE: |
No. 1 Chung Shan Road E 1. Tel. 11159
{The Bund)

IMPORTERS. EXPORTERS & COMMISSION AGENTS

e

PUBLIC PRESS PACKING WORKS
. ‘and L
STORAGE GODOWNS

Birt's Wharf, 248 Yangtszepoo Road

also at '
" TIENTSIN AND HAN OW

Licencees, Manufacturers & Distributors
of "CASABLANCAS™ HIGH DRAET SYSTEM ifor
Cotton Spinning
also
Manufacturers of COTTON SPINNING MACHINERY

4

‘Sole Agents for
MATHER & PLATT, LTD., 'Manchester & London
Fire Fighting Appl ances, Electrical
' 'Machinery, Pumps, etc.
~ Fire Resisting Doors

Reresentatives of
- HERMANN LOEWENSTEIN EXPORT CORP., NEW YORK,
Dlstnbutors of “VINYLITE” PLAST.CS to the
Shoe. Leather and Aliied Industries
Produced by Bakelite Corporation,
unit of Union Carbide & Carbon Corporation.
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To those Manufacturers and Merchants secking t extend their Export
Macrkets to the rapidly expandmg South Afnca. Excellent opportanities
_ are offered through the medium of ' '

THE INDO-AFRICAN TRADE AGENCY
R0, Box Si—Glencoe—Natal~South Africa

_ an experienced and well established COMPANY, financially sound - with
extensive ramifications throughout the COUNTRY to further that end.
This COMPANY is prepared to consider the SOLE AGENCY and/or

. DISTRIBUTION fors—

Wrist watches and alarm and other clocks.
'I‘extﬂes of every description.

Plastics and rubber goods.

Fancy goods and jewellery.

Eectrical goods and hardware,
Foodstuffs-brushware-glassware-enamel-ware-crockers,
Catlery-razor blade-sknitting wools and yarns,
Floor conerings and furnishing fabrics,
Vegetable and flower seeds (Acclimatized).
Footwear and clothing, and

Practically all types of merchandise ete.

LONDON CORRESPONDENTS:

Messrs. W. H. Jones & Co. (LONDON) Litd,,
“RUSPER"—Barnet—Herts—England.

%4609*&*#*#{?@@#@@%&#%9#*4&*@ﬁ*%%f****#*%&*#**%}*

ALSO BRANCHES AT:
'Kingwilliamstown-4bundee—Durban—Rorkesdriit
All correspondence must be addressed to:—
P, O.. BOX 51, GLENCOS (BR.ANCH}

. WE PRESENT; WE DISTRIBUTE; WE IMPORT; WE EXPORT.
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' (;hma. s Currency problems in Relamon to the ForeignTrade

By W H Evans Thomas, G B.E

Fmancxal CaunsEHor of the Bntzsh Emba.ssy

A viaitor comini to Chma for the first time
8 hkeiy to be pnzz.led by apparent anomahes ‘in
the currency and 'zmlauomry probems.

China wag forced to sbandon silver as L bas:s
of her cutrency and- ﬁnall,r ada;ﬁd a mmaged
cmrency in I’:Iovember 1935, At first things went
well. During 1936 and up to the outbreak of hos-
tilites with Japm exports were baoming, small
factories. and industries sprang up, - the currency was

mecepted by the people and secemed to be firmily -

‘sgtablished, :

Then in July 193? the Japan.ese war broke
sut and the picture changed Gradua}ly the Japanese
abtained control of the ports and .lines of co-
tmunication and the Chinese Government had no
option but to remove the Capital into Wesl:em;
China, Chine was thus deprived of the Customs,
-Balt, Railway and Land Tax revenues aver large areas
Which formed the basis of her economy., She was

forced to finunce the war very largely by means:

of the note issue with uisastrous effects cn the

whole eémomic structure. It must be remembered

that Chinz is essentislly an agricuitural economy
wd this to a certain extent has. cushioned the
'#ffects of inflatinn; had she been highly industriziised
it is probuble that the effects would hwc been
much worse.

The problem facing China is ﬁmdamenully'

Bot a question of exchange as she probably has st \

the present time larger resources of foreign exeh:nge
than ever before in her history,

The reai probiem is a fiscd ome i, e., she
must control expenditure and balance her budget,
Rur tws prerequisites to the raising of revemue
We a soution of the poitical problem .and the

‘owing to the high cost of labour,

_ restorauon ﬂf € mnmmc'a‘hms.'

Owing fo the breskdown of communicationy

. inflation x‘n_Cliina is not tmiform and this can b
~ seen by cOmpanng prices of commadities in varjonu
_ place's. Too much’ emphss;s is apt 1o be paced o1

conditons in Shanghm which, ~athough the larges
port and the most highly indumria‘.isjed cen.te, il

_aiso the hapm hunting ground of speculators '

Cne paradox which faces the visitor i3 the
high cost of commodities in Shaqghzz megsured in
foreign currencies and this is difficult to- explain,
But it must be remembered that foreign ‘exchange
is controiled and it would seem ,th_ai: the Chinese
dollar is over-valued in comparson with the level
of weorld prices. As 2 consequence imgorts into China

“for those who can obtsun foreiga exchange yzeid large

profits, - On the other hand, China is {finding
difficuity in exporting and seiling her products abroad
" transport and
hand ing charges. It does not seem possible to judge

inflation in Chma by any ptevmus standardg

aithouglr some of the Syraptoms are the samej for
instance, a limited few are making ‘money by their
spcmﬂanve operstions. Isbour which ‘has scquired”
ingreasad barghining power by the growth of the
Unions since the outbreak of the war has managed
to fon_:ek wages up to keep pace with the rise in
the cost of living and as iﬁevitabie in infigtionary
periods the fixed snlary and rentier class are the
chief suiferers,

Intlation is not yet out of hsnd but, as Stated

before, th: real problem isa fiscal one, the sojution

af which appears to be bound up with the restor.
stion of communications throughout the r.:oumry
Ieadmg to z revival of rr.de.



ram investments abroall and by payments for pervicen
such as nlupping amd :amrarce but the net ineoma _
 iTom oversess investments has been reduced . by more

than half,'capital invested overs:as has been reduced

_by'-mure then £ 1,000 million, and payments for -

shizping have been similarly reduced, with the remuilt
thet imports must be met by visible cxports, The

present position is .that, generally speahng exports

must be paid for by fresh remittances from the
gountry to. -wh_ich they are made, and thatlcre'di.t
terms are a matter for Special comsideration by the
Tressury. - . ) _ '

As, ¥4 the case of some exports from the
United Kingdom, * also has it been found necess-
ary to retain- certain controis over Imports. Even
with the aid of losns from Can.da and the Umtcd
States, the means of payment at Britain’s dxsposal
during the next few years will suffice for little
more than the purchase of the most esseatial import
requirements. of food and raw materia’s, and there.
will continue to b certain categories of goocs from
oveiSeas Which the United Kingdom cannot vet
afford to ‘I:uy. Most importans.
Question of bulk purchuses from abroad by the
British government of focd and other commodities,
As long as the world shortage continues it s clearly
impossibla to absndon government bu:ing of ess-
ential foodstuffs, Where, similsrly, owing to shortag—
es, indiscriminate competition wou'd raise world
prices and menace - the equitable distrjbution of
supplies to consuming countries, State purchasing
of raw materials may also be continued. Whether
government bulk purchase should be retained as a
permanent meagure after the presint shortage is over
i# a question which will be consid .red on it8 merits

possibly, is the
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in respect of particular: eo:mmdmes. In the case of
cotton, permanent bulk pm-chaae has been decided,
upon ; onthcotim-hmd tbeimpotttrademsiﬂ:,
bristles, acd some ‘other- commodmea, has slready
been handed back to puvate enmpnac. Where bulk
b’uymg is. retamed & a permanent.policy, it will bg
esue this provides stabzhty and cheapness. Me-
anwhile, tiere have been some relaxations of the.
import restrictions, and the regulations have been:
consolidated in a notice to importers issued By the
Import Licensing Dept. of the Board of Trade in_
June last, Except with special permission, importa
must be paid for in the currency of the country
of origin of thegoods or in sterling paysble to that
country in the manner prescribed by the Exchange.
Control, _

' The high prices and scarcity at -the coast of
export produce ( due ligely to lack of inland and:
coastal shlpping facilities ), and the restrictiona on
imports which the Chinese authorijties have been
obliged to impoze, comstitute in this oom:lh'y Simnilay
impediments to the expemsion of trade, which wilt

doubtless be the subjects of special study by the

Un'ted Kingdom Trade Mission during the course.
of their visit. 'lhese impediments to commereq

have been imposed for good reasons and cannot ba

removed tntil the internal and external conditiong
which have made them necessary have becomg.
modlf:ed but memwhﬂe it i important thst trade :
Should be stimuleted, more espemahy a8 its re'nval

will in itself tend 10 remove the necessity fop.
many of these restrictions. *'Within the four seag
all are brothers'’: trade iy international =nd in,
Sino-British trade the Mission wil}
contribute a'so to the welfare of the world,

promoting
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The Unifed Kingdom’s Trade Policies

By J. C. Hntchison, O.B. E.
‘Commercial Counsellor of the British Embassy-

The 1nt°restn of the United Kingdom i in China
mterem,
. ﬂourssh except inan atmcs;:here of | peace and good—
will. Peace between Chma and the United ngdom
we have hacl since long before most of us were
bon, and even the wars of the o'd days of ‘the
Emperors were in fact mmor affairs in which only

gre commercial sod commerce cmmot

'relatxvely small forces were engaged on e;tber side,
and which directly affected o.nly small mnnber of
the men and women of China and Great Britain,

However, they created political ill feeling out of ali
proportion to their real importance owing to the

perpetuation under the treaties which brouéht thoge
wars to an end of Some pro\?isions'inappmpriaite to
modern conditiins, Thoge treaties, often called the
*'unequal treaties” because they were not negotiated
on a basis of reciproeity; were abrogated by mutuat
agreement in.1943 and new treaties. are now under
eonsidersgtion which will be negoti'ated on a reciprocal
basis, not as the aftermath of war but as one of the
frujts of peace, The good will waieh hus always
exjsted between Chinese and Briti:h merchants since
the early mda‘ys. of seaborne trade between Europs
end Asia 78 firmly rooted in long vyears of mutual
trust and eteem. The Unjted Kingdom Trade
Mission to China. which is 2 grodwill mission has
been heartily welcomed by the governmenttaad by
‘the businessmem of (jhina and is now exgaged in
the mveatxgatmn of present and future means of re-
estabhs:\mg and merewng a mu.ua.y ‘beneficial two—
way trade, They zre fortunste to have come to a
free re—umited China hiviog no enemy at -her gates

~ and establishell at 1=st as oae of the modern world's
+*Gieat Powers’’, Les; fcrtunately, they hive arrived-

& a time whea civil disturbances arising as an
gftermath of war have ot yet becore settied
Customs figures show that the increase of United
Kingdom exports to and imports from China is

[

dependent upon- peaceful cordmous within Chml,
and thit tie puee'ltage. of China's total foreign
trade which is done with the United Kingdom is
higher in times of internal. _peace than in times of
c:ﬂl setrife, ' .

Neither politics cor trnde 33 2 game, and
neither ‘party realy seeks to get the better of the
other-trade, Iike treaties. mus: be equal and reci-
procal if it is to flourish, and both sides must share
in th: benefits. ‘The British Government is in ol
Migreeme :t with all important points jn the Proposals
for consideration by an International Conference on
Trade and Emoloyment'pﬁb]ished in December iast
by the Secretary of State of the United States one
of which is “‘to Promote nztional and interng fongl
action for the expansion of the pa'oductlon, exchange
and consampton of goods, “for the reduction of
tarifig and other trade barriers, and for r.he eliminw
ation of dism-iminitory treatment in international
commerce’’. The time has not yet come, either in
Chms or in the United ngdom, or in many other
countries when a1 governmentzl control of foreign
trade and finace can safely be abandomed. but
businessmen a1l over the world are anxious for the
reiaxgtion of such restraints. Meanwhile, the United
ngdom is obliged, as China is,to reStrict her importa
to bare necessarjes. which must of course be paid
for by exports: She now imports only the essential
food and raw materials for which she can aftord to
pay sand retzins at homhe only ndinimum supplies
required for civilian use. The government are
#nxious 10 remove all restr'ctions on exports, and
Such coatrols are bemg cocnstsntly modified, There.
i3 aread}' a very wid: range of goods obtainzble ag.
cheaply aad as expeditious y irom the United King-
dom as from any other source of mpply.

" Prior to the war 2 congidsrable proportion of
United Kingdom impsts were met by tem;ttmcen
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“To Gur Readers

This publication is devot“d exclusivedy to the promotion of China's interrational
trade, and every 0pportumty is therefore taken by the editorial staff to make use -
of its pages for a free exp"esslon of v:ews by Iea.dmg experts in the field of fmance
and comimerce. - - .- :

To mark the significant wisit of the British Trade and Good“ 111'M13e10n to
China under the leadership of Sir Lesl.e Boyce, K.B.E., the ed:ttonal staff has
deemed it advis ble- to issue a Special Edition for the occasion, so that views and
ideas that have so far been made by persons interested in the promotion of trade
reletionship between China a d the United Kmodom may be included in this pe-
. riodical in the interest of our readers, We are deeply indebted to articles contributed
by Mr. J. €, Hutehison, Commerzial Counssllor of the British Embassy, Mr. W,
H, Evans Thomas, C. B. E., Financial Counsellor of the British Embassy, and Mr.
John Keswick, Chairman of the British Chamber of Commerce, to whom ackno-
wledgment is due. Speechea made by leaders of the business community of Shanghai
at the various receptmns g'ven in hono ir of the wcztmg party have also been included
in this issue, so that our. readers may have an inkling of what hal transpired
at these functions.

It has alco been decided that, in order to enable qur readers to gain access to
originals of the:e contributel a-ticles and sPeeches, this Special Edition shall be bi-
lingual, iqqtead of in Chinss® only, as has ben the regular prac t.ce of this
publication. | _ '

While exte dmg its heartiest welcome to the Mission to China, the edltOl‘lal
staff wishes to make known to ‘our readers the reagons for ha.vmg deviated f.om'its
pohcy of the per.odical bei- g published in Chinese.
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