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THE MONEY MARKET. 
TH , demand for discount which existed last week continued 
Sightly to stiffen during the early days of this week also. 
It has fallen away, however, somewhat since Wednesday, 

sterday was moderate, the rate being 32 to 4 per 
The 

tions very largely. Importers of goods appear uncertain 
from day to day as to the mode of payment which they 
may be compelled to have recourse to, and whether they 
will find it most to their advantage to send bullion or 
not. The Bank charge for eagles is 76s 7d per oz. ‘This 
works out equal, with interest at 4 per cent. for 29 days, 
to a sight exchange of 821, and as sight exchange was 
saleable by yesterday’s cable rates at 831, it is clear that 
the operation would not be attempted. 

America is just at this moment not sending forward pro- 
duce heavily, and there are reports of purchases of 
American railway securities on this side for shipment to 
New York, which, pro tanto, will take the place of bullion. | 
For the present, uncertainty as to the New York rate of 
exchange will continue to affect our market. Looking 
beyond this to more general considerations, though 
we are approaching the time when the Scotch 
gold will shortly be returned to the 
the reserve strengthened from this cause, we are 
also approaching the time of year when rates naturally 
do not fall away. There does not appear to be much 
money floating in our market; and at the close of the 
year the tax payments will take a large amount to the 
Bank. It hence appears probable that rates may remain 
somewhat on the existing level for the present. 
And should the Bank lower its rate, of which we 
do not see, according to present signs, aay immediate 
probability, this would not affect the outer market so much 
as such a movement sometimes does. The rate 
outer market appears, it may be said, now a rate more 
dependent on natural supply and demand than on a 
following of the Bank rate. This leads to the conclusion, 
that while business matters remain in their present posi- 
tion, it is more likely in a general way to hold its own. 
We give below the principal rates of exchange. The 

French exchange is slightly more in our favour, as is the | 
recent | German exchange. <A seeond table shows the 

movements in the New York exchange, and how soon it 
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follows from day to day the changes in the London and || 
New York money markets taken together. 

Rates of ExcHAnGe. 
Three 

Fortnight Weeks A Month 
Yesterday. Last Week. Ago. Ago Ago. 
Per Mille. | Per Mille. PerMille. | Per Mille. Por Mille. 

France......... $ for us par 4 for us ba par 4 for us 
Germany ... 3}agst. us tf agst.us ... 4 against us ... Sagst. us 3 agst. us 

Holland ...... 24 for us ...2} forus ... 1} for us we Oo for us 3 for us 

New York... 6}agst.us ...6 agst.us ... 5 against us ... 45 agst.us... 4agst.us 

Bank rate ... 5 aan 5 on 5 iti 3 a 5 

Market rate.. ot 3 ii 3h ata oF i t 

Marxket Rates. 
London New York : 

(Best Bills) (Call Money) New York 
9 % Sterling Exchanze. 

HOGS faiscacndivaxi eee Holiday ...... Holiday 
ia aes 44 ...... 3) 4 ..... 6% per mille against us 
so 2 4 — 8 as 
ae 4 2 3 73 ” 

” 25 I< $ 5 Z ” 

«= a 32 A .8 7 

” 23 4 4 5 o3 

” 22 it 4 o é . 

ae 5 5 10 é ° 
” zu 3 5 10 6} > 

-~ 2 4 6 6% ’ 
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GRAND COMMITTEES. | 

Tue discussion which has taken place in the House of 

Commons during the present week on the pro] 

tution of Grand Committees has been interesting and H 
ourselves, do not . = , sk: > 

instructive, and even those who, lik 

entertain very sanguine expectations as to the result of this | 

» « . 

wosed insti- 1 
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‘particular experiment, must acknowledge that a prima 

Fieie case has been made out for giving it a fair trial. The 

arguments im favour of delegating the revision 

details of Bills to sections of the 

There is no part of the existing procedure 

which involves a more constant loss of time and a 

more conspicuous waste of energy than the process of 

nassing Bills through a Committee of the whole House. 

The formalities to be gone through are cumbrous and 

inelastic. It is in the power of any Member, however 

‘enorant he may be of the subject, who is anxious to make 

himself heard and known, or who has some ulterior object 

to gain by delay, or who is simply possessed by the spirit 

of mischief, to take up time and hinder progress by 

frivolous amendments and futile talk. Even when the 

measure is one which there is no temptation or disposition 

to obstruct, and the discussion is therefore left 

entirely in the hands of a small body of experts, 

‘or Members directly interested, all the other business 

of the House must necessarily be laid aside, and the 

large majority of Members, who have nothing to 

contribute to the debate, are left with nothing to 

do. If we look to the practice of other Legislatures, we 
find that almost all transact this part of their work by 
means of Standing or Select Committees. Our present 
system is, in short, condemned alike by reason, experience, 
and authority, and it is impossible to question the 
expediency, and, indeed, the necessity, of the substitution 
for it of some plan by which the labour of the House of 
Commons will be more economically divided and organised. 
The doubts which we entertain as to the success of the 
Government scheme do not arise from any hostility to the 
principle of delegation, but from a fear that it has not 
been embodied in the most business-like and workable 
form. The proposed Grand Committees, to which next 
Session all important measures relating to law and trade 
will probably be referred, seem to us likely to prove either 
too large or not large enough. Sixty Members are too 
many to discuss and settle the details of a complicated 
Bill, and yet too few to reflect the opinions and 
speak with the authority of the whole House. It may 
be said that there is no danger that all the Members 
of a Grand Committee will insist on taking an active part 
in its proceedings, and it cannot be denied that the obliga- 
tion to attend the meetings of so large a body will be much 
less strongly felt than it is now in the case of Select Com- 
mittees, The apparent unwieldiness of the committees 
may thus turn out in practice not to be a serious obstacle 

ito their efficiency; but if this is so, it will only be 

-beeause the real work will be left by common consent to 
he done 

hequally well, and 
constituted a Sel 

by the most active and well-informed of the 
Members, who could obviously perform the same functions 

with less trouble and delay, if they were 
Select Committee under the present system. 

Two of the most important measures passed last Session— 
the Settled Land Act, and the Bills of Exchange Act— 
were dealt with in this way, and we greatly doubt whether 
the result in either case would have been more satisfactory 
if they had been relegated toa body like the Grand Com- 

mitfee on measures “* relating to law,” which is to sit next 
Session. Mr Gladstone announced on Thursday night that 
it is the intention of the Government to refer to this Com- 

‘mittee the Criminal Code Bull, which, to the discredit of 

1 ' 

; Commons. 

Parliament, and the great injury of the country, has now 
been lving for three years on the table of the House of 

The substantive changes which this measure 
proposes are few, its main object being the codification of 
ithe law as it stands. 

j 

| 
j 

, 
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It has been laboriously drafted by 
four eminent Judges, and as its details cannot be usefully 
or evel intelligently criticised except by persons 

who possess both an accurate knowledge of the 
law- and the habit of exact expression, it seems 
a far from happy expedient to hand it over to the tender 
nereles of sixty Members of the House of Commons. 

Ono of two results must certainly happen: either the | 
Grand Committee will abdicate its functions and delegate 
he whole matter toa small fraction of its members. or the 

of the | 
House, composed | TSO) ¥ 

of Membere chosen with reference to their special qualifica- | or upon the impossibility of making each Committee, what 

tions and representative character, are numerous and in theory it ought to be, a real microcosm of the House. 

| 
| 
| 
| | 

obsolete. 

Bill, which is naturally of enormous bulk, will not have | 
emerged from Committee when the close of the Session 

We need not enlarge upon other objections, such 
ay 

Wilit 

/ consent to all important French demands. 
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as the difficulty of selecting the members of the Com. 
mittee, which will often be seriously increased by the 
disparity between the character and claims of consti. 
tuencies, and the personal capacity of their representatives, 

The House of Commons has resolved to try the experi- 
mens for a Session. If it succeeds, a most harassing pro- 
blem will have been solved. If it fails, it will he still 
possible to resort to the simpler and more elastic machinery 
of Select Committees. . 

When the resolutions relating to Grand Committees have 
heen passed, the new code of procedure will be complete. 
The House has spent six weeks in debating it, to the 
almost complete exclusion of all other business. The 
most remarkable features of the discussion have been 
the extremely, perhaps in one or two cases the unduly, 
conciliatory attitude adopted by the Government, the 
almost unbroken quiescence of the Parnellite Members, 
and the mischievous, though fortunately abortive, 
scheme of organised obstruction which was set on foot 
by Lord Randolph Churchill and his immediate fol- 
lowers. It is too soon to pronounce any final judg- 
ment on the value of the work which has been done. 
The only one of the new rules which has yet been 
put to the test is that which enables a Member who can 
enlist the support of forty others to move the adjourn- 
ment of the House as soon as the questions are over. 
Already, in the course of a fortnight, the attempt has 
been four times made, and on three occasions it has 
succeeded. It is not safe, however, to jump to the con- 
clusion that the rule is likely to be permanently 
abused. In two of the three cases in which the 
required support was obtained, the gravity of the 
subject well justified the course taken by the mover. 
The conditions of the present Session are altogether 
exceptional, and when the House resumes, private Members 
will possess the normal facilities for raising debates, of 
which during the last few weeks they have been deprived. 
The next Session will find the House of Commons armed 
with a new power of controlling its own proceedings, and 
liberated from some of the most formidable encumbrances 
which have weighed upon its activity. The country will be 
grievously disappointed if this increase of faculty is not 
followed by a corresponding increase of visible and 
effective work. 

THE FRENCH IN MADAGASCAR. 
Ir is as well to admit at once that the conduct of the 
French towards the Government of Madagascar is diplo- 
matically indefensible. M. Duclere and his colleagues 
have treated the unhappy Malagache Envoys rather as the 
messengers of a mutinous colony, or of a savage people, 
than as the representatives of a completely organised, 
though only semi-civilised, State. They first endeavoured 
to prevent their departure from the Island, then placed 
them in Paris under surveillance of a curiously insulting 
kind, and finally ordered them to conclude a Treaty of 
Cession which was clearly beyond their powers. On the 
refusal of the Envoys to agree to this demand, the French 
Government forcibly lowered their flag, and, so to speak, 
kicked them out of Paris, in a style which even a second- 
rate Kuropean State would endeavour to avenge by an 
immediate declaration of war. Nor is there any kind of 
excuse, admissible by a European Court, for this brutality. 
The Malagache have not massacred any Frenchmen. They 
have not fired upon any French ship. They have not 
insulted any French representative. All they have done 
is to maintain a Japanese policy of exclusion against 
French settlers, and to deny the validity of an alleged 
treaty ceding North-West Madagascar to F'rench authority. 
Upon the first point they are probably wrong, France 
having treaty rights to buy and sell in Madagascar, 
but they offer reasonable compromises, and would probably 

Upon the 
second they are right, the treaty alleged by the French 
Government to exist being either non-existent, invalid, or 

We question the story of its non-existence, 
deeming it much more probable that some chieftain of a 
tribe of the Sakalaves did in 1840 sign some agreement 
eeling sovereign rights, but there can be little doubt 

that the agreement is waste-paper. The chief had no 
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more power to cede sovereignty in part of Madagascar than 
' Lord Macdonald has to cede sovereignty in the Western 
| Islands. The French Government never acted upon the 
| agreement; and as a deputation pointed out to Lord 

ever since paid customs duties to the Queen of the Hovas 
'as sovereign of the whole island. No acknowledgment of 
right could be more perfect than that. The action of the 

I] French Government is, in fact, indefensible, and obviously 
intended only to facilitate a declaration of war, leading to 
invasion. It is intentionally brutal,as French action when 
war is intended with an inferior Power almost invariably is. 

| No persons are more completely masters of their art than 
French diplomatists, but when determined on a quarrel, 
| they grow impatient of forms, state their demands with a 
| certain insolence, and act as if they believed that the 

absence of politeness, and even decency, would best con- 
| vince their opponents that they were in earnest. 
| There is, therefore, much reason for the annoyance which 
the philanthropic deputation of Tuesday expressed to Lord 

| Granville at French action in Madagascar, an annoyance 
| with which the Foreign Secretary, cautious and reticent as 
‘he was, probably sympathised. We cannot, however, 
admit that such a feeling, just as it may be, is a sufficient 

'reason for protesting in any official way against French 
policy in Madagascar. It may be brutal policy, but 
the ceremonial brutality of one country towards another 
Power is no reason for a third country’s official inter- 
ference. It may be a policy of conquest, but Great 
Britain is not bound to prevent conquests, unless they 
injure either her own interests or the general welfare of 
mankind. The French, from their own point of view, are 
only duing what the English, the Spaniards, and the 
Russians have repeatedly done. They want Madagascar, 
which is in their view as savage a country as New 
Zealand seemed to the British, or the Caucasus to the 

| Russians; they allege certain claims not capable of proof 
against the Malagache Government, and they take 

| possession of a portion of the soil. They may be unjust, 
| but they break no treaty and violate no traditional custom. 
Europe has always treated barbarous or semi-barbarous 
States in this way, alleging, often with truth, that the 

| dominion of a civilised Power over such States, however 
| violently established, is a general benefit to mankind. 
| That allegation may be true or false, but it is admitted by 
| diplomatists, and a right which is, in plain words, nothing 
but a right of conquest, has accordingly sprung up, and 

_ been recognised as partof public law. The English hold 
| New Zealand, and, indeed, the Punjab and Hong Kong, 
|| by that right, and by no other. The burden of proof that 
| France is not entitled to claim such a right rests with those 
| that impugn it, and, as yet, they have produced no solid 
| reasoning. If they say the pretext is insufficient, France 
|| may retort that the pretext for forcing a new policy upon 
| Japan, as was done with the consent of the civilised world, 
| was much more insufficient, and that the British occupied 
| Australia without any pretext at all. If they say that the 
| Hovas are a fine people they raise a discussion to which 
| there is no end—as to whether they are fine, whether they 
| are finer than many other conquered people, and whether, 
_ being finer, they may not be made finer still through 
| conquest by Europeans. We are what we are, because we 
| Were conguered by the Normans. The Malagache are 
| Certainly not more civilised than the East Indian nations, 

| 
| 

or more amenable to the teaching of white missionaries | 

than the people of Pegu, among whom the Americans had 
laboured so many years before Lord Dalhousie shelled 

|| contrary to the general interest of mankind, they have to 
prove their statement. The French will not extirpate 
the Malagache ; they will not reduce them to slavery ; 
| they will not destroy any trade. On the other hand, they 

interior, and they will indefinitely increase the means 
of communication. It is 
| the world is injured by their action, while specially 
| British interests remain totally unaffected. We have 
| ho settlements in Madagascar, and no treaty rights 
| other than we have with every Power, and the French in 
possession of Madagascar will not have any power of 

_literripting our route to India, which they do not possess 
| now. They can sail out into the Channel from Cherbourg, 

ee aoe 
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|} Rangoon. And, finally, if the objectors say the invasion is | 

| 

77 : ‘ _ . . | will introduce European security; they will open up the 

impossible to show that | 

| solid reasons against it. 
Granville on Tuesday, the French, like the English, have | 

| kept separate, and which is now estimated 
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and seize ships bound for India much more easily than | 
they can from any port in Madagascar. There is, in} 
fact, no reason for interference, while there are two most 

One is, that it is essential to 
interests much greater than those of Madagas:ar, that the 
fissure which is spreading between Englanuw and France, a 
fissure which is the one weak place in the policy of Mr 
Gladstone’s Government, should not be widened until the 
two peoples, after thirty years of amity, once more grow | 
suspicious of each other; and the other is, that the! 
Malagache can take care of themselves without any help 
from us. The Hovas will fight rather than admit | 
French rights of sovereignty; and although — they | 
are not numerous, und cannot resist French ships, 
they are warlike, and both can and will render settle- | 
ments, unless attempted upon an improbably large scale,’ 
expensive and useless. They cannot prevent descent upon | 
their coasts, but they can prevent a march into the interior, 
and until the French have conquered the interior, their! 
settlements will be unimportant, and the Hovas will be as 
independent as ever they were. They will not, it is true, 
be quite so well able to subjugate the Sakalaves, who have 
maintained against them a war of generations; but then 
the Hova right of conquest is not a benefit to the world 
for which England can afford to quarrel with France. 
Plainly, though Englishmen may regret, and regret keenly, 
the conquest of Madagascar by France, it is not their duty 
or their business to prevent it in the only feasible way, 
namely, by insisting at any risk that the conquest shall 
not be attempted. Let the French get a bit of the tropical 
world if they can. They are only giving new hostages to 
Great Britain. 

THE COST OF THE EGYPTIAN CAMPAIGN. 
Ir the cost of the Egyptian expedition does not exceed 
the estimate which Mr Gladstone submitted to the House 
of Commons on Tuesday night, the country will be well 
satisfied. That the outlay has exceeded the amount 
originally asked for will be looked upon as a matter of 
course. Our experience of the Abyssinian and the Afghan 
Wars has made us very sceptical as to the aceuracy of the 
official anticipations of the expense of any undertaking 
of the kind; and when we embark on any little war, people 
quite make up their minds that they will have to pay a 
good deal more on account of it than they are at first | 
asked to believe. It was quite expected, therefore, that 
the vote of credit would be exceeded, and the only ques- | 
tion was as to the probable amount of the excess. Fortu-| 
nately, so far as can at present be seen, that is much less/| 
than was apprehended. The amount of the vote of credit | 
was 2,300,0001, of which 900,000/7 was allotted to the War) 
Office, and 1,400,0001 to the Admiralty. Now, however, | 
it is calculated that the Army expenditure will amount to| 
1,650,0007, and that of the Navy to 1,710,000/, making a| 
total outlay of 3,360,0007, as compared with the original | 
estimate of 2,300,0007. This is, of course, exclusive of the) 
cost of the Indian Contingent, which from the first was | 

i to amount to! 
1,140,000, as compared with the 1,880,007 at which the | 
Indian Government originally placed it. Altogether, | 
therefore, the expenditure is now expected to amount in| 
the aggregate to 4,500,000/, of which 3,560,000/ will | 
certainly have to be paid by us, while it is as yet unde-| 
cided whether or not India is to be called upon to con-| 
tribute the remaining 1,140,000/. 

Mr Gladstone is in doubt whether it wil! be better for! 
him to ask the House to sanction this additional expendi- 
ture by a supplementary vote or by a vote of credit, and 

we can well understand the cause of his hesitation. When 

the original vote of credit was proposed, it was here pointed 
out that the course then followed was somewhat unsatis-! 

factory. While seeming to conform to the principle laid 

down by Mr Gladstone, that the outlay incurred in minor 

military operations, such as those undertaken in Egypt, 

should be met out of current revenue, it really ran counter 

to it. Dealing with the argument that if the 2,300,0007 | 

asked for proved insufficient, the opportunity or obtaining 

additional supplies would present itself during the Autumn 

Session, we wrote thus:—“It wil! obviously be most 
inconvenient to have the financia! arrangements of the 

year twice altered within a few months. Whatever change 

is necessary ought to be made once for all; and unless Mr 
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Gladstone is prepared to make ample provision for all 
contingencies, it would probably have been better for him to | 

| 

| 
| 
| 
| 

have deferred his re-adjustment of taxation until such 

‘time as he can form a better idea of the extent to which 

that readjustment needed. As it is, he seems to 
| jeopardise the principle he wishes, and rightiv wishes, to 
maintain, because, having now altered the scheme of taxa- 
tion for the year, he may feel himself precluded from 
again remodelling it later.” 
precisely the difficulty in which Mr Gladstone finds 
himself. He made provision only for the amount which, 
on the lowest possible estimate, the war was likely to cost, 
and now that the estimate is exceeded, as almost every- 
body expected it would be exceeded, he finds it meon. 
venient to cover the excess by a further increase of 
taxation. Looking to the comparatively small amount by 
which the actual outlay is now expected to surpass the 
sui first voted, this is not a point upon which it is neces- 
sary to dwell. The matter is one, however, which it is 

desirable to keep in mind. It is, unfortunately, only 

is 

too certain that this is not the last occasion on 

which the cost of some little war will have 
to be provided for, and this fresh experience of the 
fallacionsness of War Office and Admiralty estimates 
should not be forgotten when this kind of expenditure has 
again to be arranged for. It may be said that to make 
provision for a larger expenditure than experts think 

cessary is to encourage exttavagance in spending. But 
this by no means follows. We may prepare for con- 
tingencies that may arise without at all relaxing our efforts 
to prevent them arising, and the Treasury, although 
empowered to spend up to a certain point, need not relax 
its efforts to keep expenditure within the narrowest 
possible limits. And, besides, it is better that the country 
should have a lberal estimate of what any enterprise is 
likely to cost, so that it may know to what it is com- 
mutting itself, rather than 

_adventures under mistaken ideas of the burdens they are 
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ASSETS AND LIABILITIES OF OUR 
AUSTPRALASTAN COLONIES. 

THE 

A very interesting paper was read last week by Sir 
Francis Dillon Bell betore the Royal Colonial Institute. 
As the representative in London of one of the two | 
most heavily indebted countries in the world—that is, 
if we apply the population test pure and simple as a 
meas ( the burden of such indebtedness—the 

w Zealand might be considered 
‘ } ‘a ’ 

Agent-General for Na 
{ o be ne 1 altogether impartial exponent of the 
conditions ef Australasian selvency. Still, while we 
may here aud there be inclined to question the figures, 
and the deductions from those figures, which the writer 
has indulged im, it does not prevent our regarding the 
paper as an interesting treatise upon a subject of deep and 
steadily-growine import. It would, perhaps, not be 
difficult to he futility of any strict contrast between 
the nal or of the mother country (which, for 
instance, not include railway receipts) and those of 

ian colonies, which do inelude the @YOSS 

show t 

natch Venues 

the Aust ralas 

earnings of those and other public works, for which, indeed, | 
} 

their debts have mainly been incurred; but any such 
would not affect the wonderful growth of wealth 

In these colonies, nor detract from the burdens which that 
very crowth of wealth has entailed. We read of the 

\astralias that ‘the population increased more rapidly 
country was opened up. The more money was 

spent-on our railways, nore was wanted for roads and 
at their sid the people demanded their post- 
their telegraphs, their courts of justice, their 

criticism 

i 
the 

offices, 

with the progress and the impatience of the people. 
will suffer no barricr to stop them from going on 

to conquer the wilderness and to falfil the law 
our existence we must have money 
vour night 

colonists 

’ to ask what we have to show for the money 
you bave already lent us, and what 

repay it.” The whole purpose of 

ntper is to answer these « 

is our real power to 

Sir Francis Dillon 

juestions, and to prove 

it should he led to embark in | 

And this, we take it, is | 
| 
' 

| 
| 

| 

| 
| 

| | 
| 

iools, and they insisted on having these | represent about 1s per lb upon 390,000,000 Ibs of wool ; 5s 
the Australians) not only had to come to | 

you for more and more money, but every Government on 
the other side of the world had a hard task to keep pace tor potatoes ; : 

The | Last vear the 330,000,000 lbs of Australian wool which 

| reached this country were valued by our own Board 

of | 

but we recognise | 
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THE ECONOMIST. [ Dec. 2, 1882. 

that for every sovereign lent, the Australias are able to 
show in return more sovereigns of additional assets. 

At the outset, we must confess to being almost startled 
upon learning that there are altogether more than 
260,000,0002 of British money embarked in Australian 
enterprise, and that our capitalists derive some 18,000,000/ a 
year (say, 7 per cent.) interest therefrom. About eighteen 
months ago, we were at some pains to estimate the amounts 
of Australian securities actually held in this country, and 
we placed them at about 130,000,0001. AHowing roughly for 
20,000,0001 increase since then, we should find 150,000,0001 
represented by Government loans, banks, land and other 
companies’ shares, bonds, and deposits, eity loans, and 
similar “ joint-stock ” contributions. But Sir Francis Bell 
goes further than this, and allows for their commercial 
and private indebtedness as well. It is surprising to 
learn that this should add another 110,000,000] or so 
to such figures. But we have no means either to prove 
or disprove the calculation now made; and it is to be 
regretted that a matter affording such a strange insight 
into the conditions of Australasian economy should have 
had to be dismissed in half-a-dozen sentences. It is some- 
what the same with the following tables :— 

Assets of the AusTRALASIAN CoLonres (Exclusive of Goverti 
ment Lands), 

1882, 1870. 1860. 
£ z £& 

Freehold lands ...........0...0ssscee0s 182,000,000 ...... 85,000,000 ....6 49,000,000 
Bheep and CAtthe ........2:00..cccsoes 66,000,000 ....... 47,000,000 ...... 22,000,000 
Houses... .. ‘os 178,000,000 ....., 98,000,000 _..... 53,009,06M) 
Railways ...... ait sssxcests. | DORMIGOOU casks 27,000,000 ..... 7,000,000 
Merchandise and other assets .... 114,000,000 66,000,000 49,000,000 

598,000,000 ...... 323,002,000 ...... 192,000,000 

Present ANNUAL IncoME of the AUSTRALASIAN COLONIES. 
& 

POGUE DP SALE GS iosisscisessienskciussesdiosesinens oucabacsaianees 39,000,000 
Avriculture aia bn esha ted aad 6 Re Rie e mca cas IIEEN 37,000,000 
IUD IP OLE «bios ucoccunsyyssssacvarsesaviescs noncesaeesennenes 13,000,000 
PRR 5 ood s cdnwsivascssasevscens dseashyscecominen onions 11,000,000 
ROTC DE CIRC IOG oi ois cxic5 ssnceenssensssadstescsunemmeusayes 10,000,000 
Mini ¢... ; cSuaeA bebe eabeh way IAeRiauca si RepensueneTeKee 8,000,000 

Railways bsciezaiee Deca puoue one ei oimbie ys ceed enlig exba i suuenen eae NieS 5,060,000 
Bankingrand OGHOF BOURGES vc. .s..cccacccconcsaacsucscnsaswnve 10,000,000 

133,0000%)) Gross income .. tate 5a bandeaeheesivear ee ten a gensas 
Deduct Government revenue ... sresseesee 21,000,000 
Expenditure (of nearly 3,000,000 inhabitants) 85,000,000 

ee 105, (100;000 

So 27,9 K,000 ’ yings 

Here the income is 

FAO e OOO ee emer tease tee ee essa eens eee ee ree ee 

set down at some 45] per head ; the 
entire annual expenditure at 36/ per head, and the savings 
at over G7 per head; and these savings, if representing am 
average, are certainly very remarkable. It is difficult for 
any person not having official information to criticise the 
methods employed in compiling these tables. Roughly, 
however, in estimating the assets, we find the sheep set 

down at LOs per head; cattle, at 37 per head; and horses, 
at 5/2 per head; railways are taken at about cost price; 
and we may take it that freehold lands and houses have 
been allowed for in the same way. ‘ Merchandise and 
other assets ” in the first table is, however, an item which 
must have caused a great deal of difticultv, and we sup- 

the 114,000,000/ must toa considerable extent 

conjectural. In the table setting forth the annual income, 
pose be 

it will be seen that 76,000,000/, or over 57 per cent. of the | 

total 133,000,000/, is covered by squatting and farming 
produce. Here we find the following estimated values 
sive :— 

ANIMAL PRODUCE, AGRICULTURAL PRODUCE, 

9,200,000 Wool 5 19,604,000 | 36 million bushels wheat 
Meat and increase of live 15 — oats 2,200,000 

stock Fico atines 9,200,000» 6 — maize 600,000 
Butter, milk, &e. 6,100,000 | 3 — harley $50,000 
Tallow, hides, &c. 4:0,000 tons potatoes 

§ million tons hay 
2 million galions wine 
Fruits and vegetables 

15,140,000 
125,600 

4,200,000 | 

6,250,000 

39,104,000 
hese estimates, 

$5,205,000 

Averaging t we find that they would 

a bushel for wheat; nearly 3s a bushel for oats; 2s a 
bushel for maize; 3s a bushel for barley; 4/ a ton 

and rather over 22 10s a ton for hay. 
’ 

of Trade Returns at just upon 20,000,000/, and deducting 

as much as 1d per lb for freight (say, 1,500,0007) there would 
| still remain 18,500,0002 as the value at the Australian 

shipping ports, or, say, 1s 15d as the average V ue per lb, 

to cover payments to the producer and cost of railway and 

other transport to the coast. With regard to wheat, we 

1,600,000 | 
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find that Mr Hayter places the average price in Victoria | 
somewhat below the above average per bushel, and it is to 
be remarked that although rather over 36 000,000 bushels 
were yie ded in 1879-8 ), the crops of 1880-1 and 1881-2 

were considerab ly below. that total. The foregoing average 
prices of vats and potatoes are p laced above the Victorian 

‘level, those of _— wine, and hay certainly below it. 
|The only point a which we entirely fail to grasp the 
| results obtained is in respect to hay. ‘Mr Ha iyter takes as 
his average price ol per ton; m the above table it is 27 10s. 

Sut wiavesa in the table the production is placed at 
6,000,000 tons, we are unable to find that it 

| exceeded 1,000,000 tons of made hay. Can it be that the 
t writer ‘ncludes pasturage as well as hay = If so, we should 

regard 21 10s per ton as much above a fair average. We 
| have thus applied the tests which are available to Sir 
Francis Bell’s estimates; and while we are inclined to 
‘regard his statement of income and savings as re present- 
‘ing a good rather than an average year, it will pro bably 

‘not take long to make the 133,009, (01 of income the rule 
rather than the exception. 

In respect to the 27,000,0001 of savings, they are open 
to criticism in this way. We find that between 1870 and 
/1882 the capital assets are stated to have increased 
275,000,000, or about 23,000,000] a vear; and as the 
savings, it may be supposed, are ail added to capital, they 

average d mere than this 23,000,0001 
2 

mo +. 
This, however, does not prove that 

has ever 

could not well have 
over so long a period. 
they are not 27,000,000/ now. But we are overlooking 
the fact that a good deal of the 275,000,0001 accumulated 
in the twelve years must have represented capital imported 
from the mother country. If the assets are 598,G00,000/, 
and the liabilities to us are 260,000,0007, it is apparent 
that about 43 per cent. of the t ‘ts have been ¢ 
tributed from hence. Jf a similar proportion has been 
contributed in the l that 

tal ass 

’ e 

iwelve years, We sh wuld find ce ead 
past 

| outof the 275,000,000/ of accumulations, over 115,000,0007 

| had been derived from us, and 160,000,000 only from 
| savings effected within the Australias themselves, or say, 
| between 13,000,0002 and 14,000,0007 a vear. ae AY 

| have been considerably mure during some recent prosperous 
years; but between this feure and 27,UG0,C00/ ah ere Is a 

wide chasm to be spanned. 
If we have suggested modifications at certaim points i 

F rancis Bell’s estimates, we have done so rather with a view 
to ventilating questions of deep interest to this country, so 
as to obtain additional evidence to the relialnlity of these 

calculations. We have not, however, dealt 
with many important sections of the pauper before us, and 
may take another Op portunity of considering the curious 

‘and intere sting apporuionme mt of assets and 
between the re spective colonies. We are entirely agreed 
with the writer that the ri ipidity with which the Australias 
have been developed is really surprising. It is pointed 
out that alrea udy the e xports of these colonies exceed those 

of the mother country at the accession of Victoria; that 
the exports are larger in relation to the people than in any 
other country ; that the annuai income per 
also larger ; though the debt, we nay also add, is heavier pel 
head than in an y other solvent country in the world 
Even though we were unprepared to find that pag Es 8 
owed us 260,000,0002, we believe that they are, taken as a 
whole, not ouly solvent, but increasingly prosperous. We 
hardly think that the paper before us makes sufficient of 
the valuable asset of unsold lands appertaimue to most of 
the colonial governments, nearly 500,000,000 acres of it 
temporarily let out to squatters at little more than 
nominal rentals, but which will be good for large sums 

habilities as 

| 
| remarkable 

| 
| 
| 
| 

,, at a future period. A strong point is also made of the 

| cheapness of production, not only of ci ne but of meat 
las well, The Australi is can already, if called upo», } ro- 
| Vide 700,000 tons of meat a-year for — ution (2,000 tous 
a day) at 6d or bia i" ‘lb here, and Sir Francis ~ i looks 
eee ard to their be v the main purveyor to our growl ine r 

wants in this re spe = in the future. The profita te mess of 
Australian rail; iys is another matter dealt with; anda 

vivid forecast is drawn of the position of the Australias by 
the end of the century. We read:—“ Australasia now 

|takes from you British goods at the rate of &/ per 
thabitant; while the United States only take 12s; France, 
's; and Germany, 8s. in other words, one of us Australians 

is worth more to the English manufacturer than a dozen 

} 
i 

( 
e 

inhabitant is 

| been made the basis of jan issue of silver certificates, | 
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Ame ricans, i8 Frenchmen, or 20 Germans. Is this trade | 
worth keeping by you? Then it worth extending. 
Instead of le ‘tting us stay where we are, help us with your 
capital to accelerate the Spee ‘d which has alre: dy marked 
our advance.” The ‘re is, we th ink, little fear that British 
capitalists will stop the sup phe s while a good ease can be 
made out of their continuance. We have urged two of the 
colonies to pause for a time in their borrowings, beeause | 
= and others thought they had latterly gone too fast ;! 
but doubtless a little rest alone is neede a to make their 
contrast of assets and liabilities as favourable as the rest. 

T ae UNITED STATES CURRENCY 
THE annua! report of Mr J. Jay Knox, the ¢ 
ie Ch urTre nev 

is 

i imp troller of 

of the United State s, at all times inte resting 

is this year invested with even more than usual importance 
With our money market, ranging as its now is upon the 
question whether gold will or will not be taken hence for 
export to America, it 1s of ainda for us to know whether 
or not the condition of the United States currency is such 
as to require any addition to be made to their stock of the 

+}y 

ee 

precious metals. Then, again, renewed issue of gold certifi- 

cates by the United States Treasury and the consequent 
displacement of silver certificates is a change which mav 

produc ‘e very lmportant and far-reaching results, and the 
rapidity with which the debt of the United States is being 
redeemed threatens before long to sweep away the basis 
upon which the p aper currency of the St ites 
unless provided against in time, to produce a financial 
disturbance which could not fail to make 
distine tly telt here. In all 
impending, we lar 
revarding them w 

much value 

rests, and 

its influence ver y 

changes, actual these or 

gely interested, and the inform 
hich Mr 

to us 

specially addressed. 

On the 
sutficienev 

are ation | 

Knox affords is thus almost 

to those to whom it is mors as as 

wah } 
, 

Wt il< i ive aliu 
} . . . ‘ . 

the requirements of 

x has to sa y 

j 7 ’ c¢ 7 +.4,4 } +, 4 , 
t first point to whic! 

the 

t Mir 

e 

O1 currency for 

Kn country—wha IS reassuripe’. 
: 

the date of 1 
} - 

the Ls} 

the ¥r 
. 

of NOV * 

the 

‘sumption of 

mnber last 

Stat 

Specie payinents in 

ital the te c e@Xeess I I? 

aa 
7 . os ? , eold into over exports has amo to 

| 

ba 202,01 G7, and during the same period the tof i! cold 
Hroduct oO he United States mines is estimat » have 

on n 29,502,000/, In somewhat less than four yea ie Te. 

fore, the stock of goid in the country bas been increased 

by abet 61,764,C002. Of course, the whole of this amount 
hn : 

n of the volu fall tl 

with th xception the green- 

acks, of which the limit of issue Is fixed 

} 

CS 

is not been added to the curreney. A po rtion of it 
has becn taken for arts, «&C St:ll, } tw eT} 

January, 1879, and November he stock 

cold coin was increase } Sat 
increase, it will be seen from t! 
accompanied by an augmentation 
other forms of © ith tl 

us® iD 

hast. 

} - 
MutT OF UO, thi 

1¢ following table, has been 

rency, 

Conposttion and Votume of Unt STATES ¢ reD 

Nov. 1, Nov. I, Nov. I, : ] Jar J 

Gold coin 
Silver coin 

4 

Legal tend 
National Bank notes 

ciel 330.00 62 356 06 (unm 

> 
} 
> ) 

er notes .. 69,335,000; GI335 : 

2.546,000) 72,009,00 nar OT OS.7 7 uM Hy a Ue } 

yr we i 297, 7 OS," ay | 291 026,000 | 350,444 00% 2 LiOf0n 107 Liew 

Thus within the four years the volume of th » cUrrency 

has increased by 86 698.0001, of which the bulk is in gold; 
and great although the expansion of trade = 1s been during 
that period, there is no reason to doubt t the « —_ ansion | 
in the currency has fully kept pace 1 all legitimate 
requirements. At present, therefore, gold exports he nce 

to the States are not likely stimulated by 
of currency on the other side. 

It is to be noted, however, that the addition to the silver 

colnage has not been altoge the ‘ran effective ack lition, al nd 

it is not unlike ly now to prove still less effective. _— 

Law authori sing the issue of standard silver dol 

Was passed in February, 1878, the tot value of these 

coins minted has been 25,700,0002. Of issue, how-| 

ever, no less than 19,500,000 remains in the Treasury, SO | 

Lo be any lac 

the lars 

ihi 

this 

that the total in the hs inds of the public is only 7, 200,0002. 

It is true that even the dollars held by the Treasury have ) 

been partly utilised for currency purposes, as they have } | 
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which ¢ mstitutes a species of paper money, and of which 

| the amounts outstanding at the date specified above have 
| been— 

149 

SILVER CERTIFICATES OUTSTANDING 

November Ist Jan. Ist, 

of vold, and which can thus at any time be made to realise 
‘its full face value, to a certificate which represents a 
en STD 

cent. of its face value. What we must now expect to see, 
therefore, is an accumulation of silver com in the Treasury 

;must stimulate the efforts of those who wish to have 
frepealed the absurd Bland Law, which compels the 
Treasury to go on coining at the rate of about 5,000,000] 
a-year silver dollars which the country will not accept for 
purposes of cireulation. It is, doubtless, too much to 
expect that these efforts will be immediately successful, 
for the interests of the producers of silver are powerfully 
represented in the Legislature. But even now they are 
an important factor in the silver question, and oxe the 
inportance of which is likely to increase. 

‘The increase in the note issues, it will be observed, has 
been very slight indeed, amounting to less than 8,000,0001 
during the four years, and from the subjoined table it 
will be seen that the amount of notes actually in cireula- 
tion on the Ist November last was fully 3,700,000 less 
than it was at the corresponding date last year. That 
this does not arise from ary disinclination on the part of 
| the people to use paper money is evident from the avidity 
with which so unsatisfactory a paper currency as the silver 

certificates has been taken up. There is, indeed, in the 
| States a marked preference for paper as opposed to 
;metallic money. But the system of note issue is one 
| which has become singularly inelastic. The intention was, 
that alongside of a fixed and rigid issue of Government 
notes there should be a varying issue of National Bank 
notes, which should accommodate itself to all the varying 
necds of commerce, expanding when business was brisk, 
and contracting in times of depression. That this 
intention has not been realised, the fact that there has 
been practically no expansion during the recent years of 
business activity sufficiently shows, and the reason is not 
far to seek. The bank issues are based upon deposits of 
Government bonds, and this basis the redemption of the debt 
threatens to destroy. At present the banks hold as security 
fur their circulation about 40,000,000/ of 3 and 3} per cent. 
bonds. These eategoriesof bonds, however, have of late been 

| redeemed at the rate of about 3,000,0007 per month, and 
if this rate of repayment were maintained, the date of their 
| total extinetion would not be far distant. 'The probability, 
of course, is, that the redemption will not be anything like 
so rapid in the future as it has been in the past, for the 
Government surpluses will now be curtailed by the increase 
that has taken place in the expenditure, and will no doubt 

obe still further diminished by an early reduction of 
| taxation. desides, the greater portion of the bonds 
{held by the banks are of the categories which are to 
ibe paid off last of all. The danger of an immediate 
contraction of the paper currency by the wiping off of the 

'debt upon which it is based, is thus not so immediately 
|imminent as many suppose. Still, the banks seem to have 

| 
| 
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/powers of issue, if maintained on their present basis, must 
be greatly curtailed. It is imperative, therefore, that the 
whole system of note issue in the States should be revised, 
for if the present note currency were swept away and 

nothing else substituted for it, the inevitable result would 
' be serious financial disturbance and stringency. It is not 
at all necessary in order to retain the paper currency to 
discontinue the redemption of the debt. Other and 
possibly better bases for a circulation can be found, for no 

}one will dream of arguing that a country which has no 
}debli can have no paper currency. But whatever is to be 

em 

ee EE TT TT — 

vicpitpabapuaiapinsaatanianinls earns 

(deposit of silver worth intrinsically only about 88 per | 

‘for which no use can be found, and this accumulation | 

come within a measurable distanee of the time when their 
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done should be done in time, for if matters are allowed to 

te —s — 
882 1Ssl. 1SS80. 1879. 1879. 
£ £ £ € £ 

13,02 1,000 ... 11,768,000 ... 3,956,000 ... 321,000 ... 82,700 

But it is very doubtful indeed whether this mode of utilis- 
ing the silver in the Treasury will now be found practic- 

able. The issue of gold certificates, which had been 

suspended for some years, has again been resumed, | 
and the probability is that these will largely supplant the | 
silver certificates, since it is only natural that people will | 
prefer to have a certificate which is based upon a deposit 

| consumer, notwithstanding the greater cheapness, 18 4 

- 

the duty on cotton goods, along with the other duties on 

| description, which were the principal kinds that the partial 

drift, they are likely to drift to trouble. 
So long as the condition to which Mr Hamilton refers 

is imposed, viz., that apreference is given by the Government 
to Indian goods only when they are of suitable quality, 
and no dearer than the imported articles, no objection what- 
ever can be taken to this line of policy. On the contrary, if 
the Government can in this way give legitimate aid to the 
development of industries which will make the population 
of India less dependent than now upon agriculture, they 
are bound to do so to the utmost of their ability; and 
in considering the price of the Indian products, they may 
fairly take into account any saving in exchange which 
may be effected by a diminution of their foreign pur- 
chases. But the utmost care is necessary to prevent their 
commendable zeal for the extension of Indian manufac. 

tures developing into a policy of protection to native 
industries, which could not fail to be injurious, both to 
India and to this country. 

There is also in the report a good deal of interesting 
information as to the Indian export trade, the increase in 
which last year arose mainly in cotton and wheat, but 
reference to this must be deferred. 

INDIA—ITS FOREIGN TRADE AND INDUSTRIAL 
DEVELOPMENT. 

Wiru the statistics of the maritime trade of India for the 
fiscal year 1881-2 we have already dealt.* We have now, 
however, received the official review of the figures, written 
this year by Mr R. E. Hamilton, the Assistant-Secretary 
of the Department of Finance and Commerce, which gives 
much additional information of value to those interested 
in Indian trade. Mr Hamilton’s report is a very long one, 
which cannot well be summarised; but some few of the 
points of special interest dealt with in it may be briefly 
noticed. The total trade of Indix for the year was the 
largest on record, and compares with that of the two 
previous years thus :— 
Imports and Exports—Excluding Government Transactions. 

1831-2. 1880-1. 1879-80. 
Imports— Rs. Rs. Rs. 

Merchandise ..... pasclaie oa ndaene pabeaee 46,99,20,842 ... 60,30,8,343 .... 39,74,21,682 
DIORBULG is scasces Danae nue auccnnes 11,32,27,809 ... 8,98,82,139 ...  11,65,53,948 

ROBE, -ciisers o.0ee.ssccccess..  65,91,48,661 ... 59,29,70,482 ...  51,30,75,610 
Exports— 

are si § FOrCIgN ....ccceeeee : 2,64,67,165 ... 2,55,72,139 ceo 2,22,23,250 
Merchandie ¢ Country ....... ence 79,25,52,431 «4. 7197,40,673 ..  64,95,03,331 

WORE spissstarnieesscnstens 81,96,19,596 ... 74,53,12,517 .... 67,17,31,581 
Pe NOES sitiss cavvxvsvsnnpnesdiecesanenceds 1,09,73,868 ... 1.40,94,033 ... 1,92,88,279 

OMB Adasen peseeekiaasien §2,99,93,464 ...  75,94,06,850 ... 63,10,19,860 

Grand total, imports and exports ... 1,41,31,42,115 ... 1,35 23,77,332 ... 

£117,761,900 .. .. £100,416,300 
The decrease in the imports is mainly in cotton goods, 

the value of which for the year was 17,522,000], as com- 
pared with 19,092,3007 in 1880-1. The explanation of this 
heavy fall is, Mr Hamilton states, that the gap created by 
the famines of past years had been more than supplied by 
the large importations of 1880-1, and the large stock 
which had accumulated caused a curtailment of ship- 
ments. As to the effect of the abolition of the import duty 
on cotton goods, the Collector of Customs at Caleutta 
writes :—It is very probable that the total abolition of 

1,2 ',49,95,470 

= Valuing the rouble at Is 8d 113,607,390 ... 

general imports, will have the effect of causing the trade 
to revert to the old descriptions of cloths made from finer 
yarns, though it is possible that the demand having been 
once created for the better class of cloths made of 30's 
yarn, it may be found profitable in certain cases to con- 
tinue to supply them. Generally speaking, however, it 
may be anticipated that sbirtings and cloths of a similar 

remission of duty affected, will be manufactured, as of old, 
of 32’sand 50’s. Whether this will be of advantage to the 

matter of opinion. Certain it is that, with the cloth 

made of the coarser yarn, he obtained a more durable 
article, and though this is a great advantage, It 18 
doubtful if he will pay the higher price in comparison 
for it that he will now be asked, when he can obtain a 
cloth of nice appearance, and which in many cases may 
serve his purpose quite as well, at a lower price.’ 

* See Economist, June 3, p. 670. 
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ila the import of woollen goods also there was a decline, 
the recorded value in 1881-2 2 being 934,400, as compared 
with 1,082,6007 in 1880-1, and for this decline the Caleutta 
Collector ‘of Customs accounts thus:—‘‘ The figures for 
1880-1 touched the highest point ever yet reached in Cal- 

‘eutta, but the goods ‘did not all <o into consumption, a 
large quantity remaining in the hands of merchants and 
dealers as stocks. As a consequence, imports were dis- 
| courag red, and show a decline of nearly 1{ million yards. 
| Notwithstanding this decrease, the supplies have been in 
lexcess of consumption, stoc he having almost doubled 

ail the past year, the figures being 498,000 yards at 
lthe close of 1880, and 856,000 yards at the end of 1881. 
These figures represent only the stocks in first hands, and 
in addition goods remain unsold in the godowns of the 
native de: in the bazaar, some of whom are at the 
present time holding over for next season goods imported 
two ” Mr Hamilton further points out 

that a considerable improvement is being made in the 
woollen mills in India, and in time these are expected to 
displace to some extent the importations from Europe. 
This time, too, the Indian Government is endeavouring to 
hasten, it is stated, are bei ine taken to obtain 

‘from the Indian mills all the woollen materia!s required 
for the clothing of the police and the native army. 

Another foreign industry with which the Government are 
seeking to stimulate competition is that of paper making. 

Paper eile have now been established at Lucknow and 
Gwalior, and others are in cou se of erection, while the mills 
at Bally, which have been in operation for some years, various 
improvements in machinery are being introduced. At 
present, the Indian-made paper is being substituted in the 
(Government offices for the coarser kinds of uropean 
paper, and a considerable development of this branch of 

‘trade seeins to be expected, as the use of paper is extend- 

ing amongst the natives, and the belief, as expressed by 
Mr familton, is “ that large quantities of paper of low 

quality are imported, which might just as well be pro- 
duced in India, ¢ ‘specially when it is considered that rags 
are now sent in considerable quantities from Caleutta and 
Bombay to England and the United States, and returned 
in paper, thus involving a double freight, as well as the 
heavy English cost of manufacture, while local labour is 
very muc h che ‘aper. There is, also, no lack of fibre capable 
of being worked up into paper grown in the country.” 
In saddlery, harness, and boots, also, the Indian products 
are competing more vigorously with those of foreign manu- 
facture, and the Indian Government is obtaining at home 

articles it had formerly to import ; while as regards beer, 
the English article is being displac ‘ed not only by the pro- 
duce of the native breweries, but also by the German beer. 
As to the native production, Mr Hamilton states that in 
uldition to the breweries in the Himalayas, which are 
extending their production, a brewery is to be established 
at Lucknow, and if it succeeds, “ the area within which the 

imported beer is distributed must recede still further 
before the competition of the Indian-brewed beer.” And as 
regards the imported beers, the Collector of Customs at 
Calcutta reports that, “the most notable fact in connection 
with the importations of beer during the past year is the 
dle cided taste that has arisen for Ge ‘rman and other con- 
inental beer, whilst the demand for English beer has 
remained ne arly constant. The former descriptions are 
Well adapted for consumption in India, being hght and 
wholesome. The beer most favoured is ‘Pilsener, the 

importations of which have advanced from 7,460 gallons, 
value 19,960 rs, in 1879-80, to 61,795 gallons, value 

177,648 rs, in the past ) year, being an increase in two years 
of nearly 850 per cent. 

The effect of native competition in all those branches 
of manufacture is expected to become more marked 
from year, Peg as the subject is one of much 

| importance e to producers in this country, it may be 
Well to give ue Hamilton’s exposition of the policy 
of the Government in this matter in his own words. 
Speaking of the decrease in the Government imports of 
merchandise, he says :—‘ Of the decreases under the other 
| heads mentioned, some, as, for instance, those in drugs and 
| medicines, leather (saddlery, harness, boots, &c.), spirits, 
| paper, and woollen goods, may be attributed to some 
i ent to the encouragement which the present policy of 

| 
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Government gives to private enterprise for the supply of 
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stores of Indian manufacture, when they are of suitahl 
quality, and are av varia le at a cost not exceeding that of 
imported articles 

to admit of he 3 prese nt policy in this respect having a 
very sensible effect on the i Imports of Government stores. 
And seeing that of the total imports last year, valued at 
2.12.12.897 rs ,no less than 1,35.94.344rs represent the 
value of the imports on Government account of railway 
plant and rolling-stock, and of manufactured iron 
steel in various forms, including mae chinery and mill-work, 
hardware and cutlery, and telegr: aph mi iterial; 
that no very large reduction in aa value of the imports of 
Government stores can be looked for until iro mworks on 
an extensive scale shall have been established in In lia 
There is no doubt, however, that the policy of substituting 
articles of local manufacture for importe dd roods, when 
possib le to do So, has had some effec .: and the ‘re is reason 

to expect that the reduction in imports resulting from this 
cause will be more perceptible during the current year, as 
contracts are being made with local manufacturers to a e 
siderable extent for the supply of articles of certain deser ; . 

7 7 ’ and 

s, it is clear 

tions hitherto obtained of European manufacture; this is 
especially the case im regard to — woollen goods 
(blankets and clothing material), boots for the nativ 
army, paper and stationery, soap and spirits. Contracts 
have also been made with the Indian brew ers for t! 
supply of a large quantity of malt liquor; but thes: 
contracts have not affected the imports of English malt 
liquor in 1881-2 to any appreciable extent, the receipts ip 
that year being regulated in accordance with indents sent 
some time previously.” 

The following Table A shows the amount of coin and 
currency in the Treasury and the National and Stat: 
banks at or about the date of the report, and these 

amounts deducted from the total stock in the country 
which are stated above, give Table B, which gives 
amounts in the hands of the publie :— 
A —Corn and CURRENCY HeLD by. the TREASURY and the “Bax 

= ——— November 1——— Jar 
1882. 1881. 1880, 1879 ; 

GOLD. £ £ £ £ 
In the Treasury, lk ss certificates 29,687,000 35,556,! mw 26,736, (¥, 31, 82.000 22 

In National Banks, including 
certificates ............seese 18,825,000 21,444,000 20,570,000) 7,437,000. 7,008) 4 

In State Banks, including certi- 
SROUEOU cass cvncisaixisanscnenendects 3,579,000 3,980,000, 3,420,000) 2,454,000) 2,1S> 

52,991,000) 58,980,000 50,726,000 41,253,000 31 

SILVER. 
In the Treasury, standard silver 
MUI iinet aa inet tdedaanks 18,485,000, 13,315,000 9,4°1,000, 6,423,000) 3,5 

In the Treasury, bullion ...... 802,000 685,000 1,237,000) 765,000 182 
In the Treasury, fractional coin 5,550,000 5,197,000) 4,927,000) 3,571,000) 7,2 ; 
In Natioual Banks............ 1,647,000) 1,425,000 1,299,000) 997,000 Tove 

26,282,000 20,620,000 16,804,000 11,756,000 7,77 

CURRENCY. eee aneatoney esis 
Inthe Treasury, less certificat 5,245,000) 4,555,000. 5,644,000) 4,542,000 8 S55, 4 
In National Banks, including : 

certificates 15,526,000 17,288,000 23,709 6 Be DS 

In State Banks, including certi- i 

wT ; 12,510,°0 

I Fc 8 5.417.000) 5,478,000 5.166,000 SLLTT000° 351s 

In Savings Banks Peiadeaaaeoniaa 2,945,000; 2,357,000 3,415,000, 3,176,000) 2 

2117, O00! 27,916,000 29,513,000 36,378,006 42,275,404 

Grand totals 110,190,000 107,516,000 97, 153,000 89,347,000 SLTSs 04 

BCom and CuRRENCY in AcTUAL CIRCULATION 
vom ——November 1. —--- -—- Jan. 1, 

1882. 1881. 1830, 1879. 1e79. 
£ £ £ £ t 

NN idence 61,330,000 ... 55,533,000 ... 40,050,000 ... 29,883,000 pat Be 
Silver ... . 16,185,000 .. 16,588,000 ... 14,770,000 13,446,000 . 13.5 
Currency . 109,766,000 ... 113,489,000 . 108,590,000 ... 100,454,000 .. 918 ‘ 

187,281,000 183,610,000 163,410,000 142,763,040 129,27 

PUBLIC WORKS IN FRANCE. 

THERE is a state of feeling which sometimes appears to 
possess the minds of nations as it does those of indi. 
viduals, and which prompts them to a course of actiol 
described in proverbial language better than any cther as 

“throwing the heft after the hatchet.” Such a state of 

feeling tempts people sometimes to an outlay which i 

more sober times they would never have dreamed of 

incurring. It is curiously enough not checked, but rather 

encouraged, by the fact that the y have recently been at a 

heavy expense for some other object. They neg spent 
much, but they have not yet found thei —- 
dimniniahe d, or their amuseme nts curtailed. The y take a 

Tre 
ple ‘asure, inde A dd, in the ope Yr: ations p sroposed, } art! y beca 

they are vast, p artly because from their vé Ty size there ire 

of profit from them. The day of 
undefined hope 3 

reckoning has not yet arrived, and they think it may b+ 

i 
pes 

but sufficient time has not yet elapsed | 
a i 
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indefinitely deferred. It certainly seems as if a spirit of 

this nature had passed over France, and as if that 

creat, industrious, and heavily-taxed people were in the 

way to weight themselves, after the crushing burden of 
the Franco-German War, with expenses on account of 
| public works, which seem, and are, enormously large, even 
| ‘in comparison with the gigantic sacrifices that desperate 
struggle imposed. 

; 

That war is estimated by competent judges as having 
i ‘cost France two provinces, a million of human lives, and 

money. The addition of 
| 400,000,0001 to their public debt remains in evidence. And 
now it is proposed to add to the debt what is estimated as 
300,000,0007, but is likely to be 400,000,0007 more. 

hmore than 600,000,000/ in 

| This plan, like almost all others connected with works 
of this description, commenced with comparatively 
modest proposals. 6,000,0001 a year to begin with 
did not appear to threaten the equilibrium of the 
Budget. M. de Freycinet proposed, it is true, to add to 
the 14,000 miles of railways then existing about 
11,000 more. The lines, however, it was stated, were to 
be constructed with great economy. The departments 
| vould see to that. Large returns were not to be looked 
| forat first; but gradual expansion of trade and prosperity 

But now that the bill is looked at more 
The plan, 

as far as sketched out at present, will have the following 
i results :— 

would follow. 

closely, it runs up into very different figures. 

jhave presented the following progression during the last 
| fourteen years. We take the figures from M. de Foville’s 
pamphiet on the Budget of 1883 :— 

ORDINARY REVENUE of the STArTe. 

a ees 
| Miles. RaILways. £ 
fe RD NOONE iancosseinnnneinecianincnrtsemniaintaswiana vase 59,600,000 
I Further charges in connection with these...... 6,800,009 
| 3,000 In course of Construction ..........cccsceesseeeseees 46,800,000 

— 
113,200,000 

BND NEORIVOPROMINIE, 5 600c:cce vacant eopewaseSaact boc anauwees ke 34,400,000 
| IE MEE, -<dicisnicorscnisasssapoeeagenidaeaeumm arate 61,000,000 

| 11,060 208,600,000 

| | Ports, canals, channels of communication ............... 81,000,000 

| 289,600,000 

Meanwhile, the public revenue and outlay in France 

}tton has once been entered on. When one depart- 
ment has had a railway built for it, another requires a 
ort, and a third a eanal, It may be difficult to draw 

k, but the plan does not hold out the prospect of an 

easy post to those who will have to guide the finances of 
i France in the future, 

—_———— —_—— Budget of ———— —\ 
1S83 1876. 1869. 
£ £ x 

ASE SIR O00 kcscsseisins BUR POR BOO ncesissncicrs 70,500,000 
OrpINARY and ExTRAORDINARY EXPENSEs. 

c= Budget of- aa 
1883. 1876. 1869. 

. £ £ £ 
) Ordinary expenses ...... 121,112,000 107,208,000 64,856,000 

Extraordinary expenses 21,164,000 12,568,000 4,752,000 

142,276,000 119,776,000 69,608,000 

| When the public works included in M. de Freycinet’s 
plan are completed the annual charge for taxes in France 

| will bid fair to be the double of what it was in 1869. The 
‘population of the country is scarcely increasing. The 
jwealth of the country, no doubt, does slowly increase. 
| But there are great risks, from a social as well as from a 
|| financial point of view, to a country which burdens itself 
|} so heavily with debt. Though wealth may increase, it can 
vhardly grow in the same proportion as the charge. Nor 
| it grow among the classes on whom the increased 
|| ‘axation presses the heaviest. Whether France can pause 
}j in carrying out the proposed plan for publie works may be 
| ck ubttul now. Promises have been made. Undertakings 

jhave been commenced on the faith of those promises. 
jit is dithenlt always to draw back whena plan of this 

| 

| 

BUSINESS NOTES. 

Turkisu Finance.—It may be remembered that some 
time ago a Financial Reform Commission was appointed 
by the Vurkish Government. According to the Eastern 

the sittings of this bodv have thus far been 
Sennineneeenn eS 
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occupied in preparing the revenue estimates, which, it is to 
be hoped, will this time tell the truth as to the amount of 
available revenue, and not like former Budgets only what 
the Government wishes to be taken for the truth. After 
the revenue has been ascertained, the effort is to be made 
to adjust the expenditure to it, but the actual balancing of 
the Budget is evidently felt to be an impossibility, the 
Express, while putting the best face possible upon the 
situation, expressing, that ‘‘it is foreseen that the estimates 
must necessarily show a considerable deficit.” It also 
states that a fortnight ago “the Cabinet Council 
deliberated upon the financial position, which revealed a 
want of affluence in the Treasury which is felt through 
every department of State;” and as the only possible 
remedy for this state of affairs, it advocates the initiation 
of reforms which will attract foreign capital and 
intelligence, and promote the material development of the 
country. This remedy, however, must under the most 
favourable circumstance be slow in its operation, and the 
recent change of Ministry makes it doubtful whether the 
Sultan is disposed seriously to attempt its application. 
The financial embarrassments of the Porte are not un- 
likely, therefore, to become acute before very long, and if 
its old friends the Galata usurers do not come again to its 
assistance, it is difficult to say what it will do. 

Cotontat Imporr Dvutres.—In continuation of the 
returns as to the rates of import duties levied abroad upon 
British products, there has this week been issued a state- 
ment of the duties now imposed by our principal colonies. 
It is prefaced by the following summary of the most 
important changes made in the various tariffs since the 
issue of the former return in 1880 :—* In India all import 
duties have been abolished except on arms and ammuni- 
tion, aleoholic liquors, salt, and opium, and the only 
export duty now levied is upon rice. With regard to the 
Australian colonies, New Zealand has added to the free 
list the following goods in the piece, previously rated at 
15 per cent. ad valorem:—-White and grey calicoes, 
coloured shirtings, corduroy, and moleskin, dress prints, 
and other similar descriptions of cotton piece goods. In 
Tasmania, hardware is now charged 10 per cent. ad 
valorem, instead of specific duties of 2s 6d and 5s per 
ewt, which were equivalent to about 73 per cent. ad valorem. 
Drapery and tissues are also brought under the 10 per cent. 
rate, instead of being entered by the cubic foot, the change 
representing an increase of about 1} per cent. ad valorem. 
The duty on spirits has been raised in New South Wales 
and South Australia from 10s to 12s per gallon, and in 
Western Australia from 14s to 15s per gallon. The ad 
valorem rates in the Australasian colonies generally remain 
unchanged, except in West Australia, where hardwares 
previously free are rated at 10 per cent., and the 
unenumerated rate, which includes tissues, &e., is raised 
from 10 per cent. to 125 per cent. ad valorem. In the 
Northern territory of South Australia, Customs duties, 
which were abolished in 1875, have been reimposed, so far 
as this return is concerned, upon alcoholic liquors, tobacco, 
fish, and salt. In the Dominion of Canada duties have 
been reduced in several directions. The principal articles 
affected, however—tea and coffee, which are now admitted 
free from this country—are not included among the articles 
specified in the present return. On the other hand, the 
rates upon common window glass and silvered glass plate 
have been increased from 20 per cent. to 30 per cent. ad 
valorem. It is estimated that these changes will reduce 
the amount of import duty levied in the Dominion by 
abouta million dollars. In Jamaica 10 per cent. additional 
on the amount of all duties levied has been imposed. In 
British Guiana the ad valorem unenumerated rate, which 
includes about half the imports from this country, is raised 

from 5 per cent. to 10 per cent.” 

Tue Cuntrvation or Frax In THE Unitep States. 
—Greater attention is now being paid in the Western 
States of America to the cultivation of flax, and it 1s 

hoped that this may be developed into an important in- 
dustry. In these States the area planted in flax in 1881 
was 1,127,300 acres, distributed as follows :—Iowa, 
287,400 acres; Indiana, 193,400 acres; Iansas, 160,900 
acres ; Illinois, 160,300 acres; Minnesota, 95,200 acres ; 
Ohio, 80,600 acres ; Missouri, 55,000 acres ; Nebraska, 50,000 

FS ARR OE Te 
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| acres ; and Wisconsin, 44,500 acres. 
‘however, the flax was cultivated for the seed alone, the | precious meta!s, 
| fibre being burned or allowed to rot. 
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The yield of seed is 
‘placed at about 8,000,000 bushels, valued at about 
| 

| 

“unsatisfactory view of speculation in that city. 
| capital invested in banks are not usually confined to that 

1,600,0001, giving a return of about 28s 6d per acre, as 
compared with an average yield of 124s per acre in Europe 
for fibre alone. 

‘being urged to devote their attention to the production 
and utilisation of the fibre, and, as we have said, consider- 

‘able progress in this direction seems now to be expected. 

The Western farmers, therefore, are now 

Tue AUSTRALASIAN Harvest or January Last.—It 
was known that the yield of the last Australian harvest 
was very deficient in the granary colony of South Australia; 
and it will be seen below that the produce over the entire 
group was below the average :— 

Produce of Produce of Produce of Produce of 
Wheat. Oats. Barley. Potatoes. 

Colony. Bushels, Bushels, Bushels. Tons. 
ViKhGER: accused ST7IRST veces SORTA ici SRT OO .5cei3 134,290 
New South Wales...... bY 7 ae $56,121 ...... 160,602 ...... 51,936 
Queensland ............... SOGIS cccces BE <svads SE | deeacs 11,984 

| South Australia......... $8,087,032 ...... SAA .....: 137,165 ...... 18,154 
| Western Australia ... TOE vets 8,270 ...... ee 556 

| Pam. sic. ccicceccesccs GFE sicies 783,129 ...... 102,475. ...... 33,565 
New Zealand ............ 8,297,890 ...... 6,924,848 ...... 664,093 ...... 121,890 

Total Australasia... 29,978,670 ...... TET SID incccc 2,031,898 372,375 

In the previous year the wheat yield was 31,568,928 bushels, 
/and two years previously 36,346,950 bushels. 
yields were also small. 

The other 
The following comparison of 

average returns per acre again illustrates the remarkable 
richness of the soil in New Zealand and Tasmania :—- 

Average Average Average Average 
Produce Produce Produce Produce 
per Acre per Acre per Acre per Acre 
of Wheat. of Oats. of Barley. of Potatoes, 
Bushels. Bushels, Bushels. Tons, 

WiROPIRs. oo ecccciccs cence esac EG asus 19°07 343 
New South Wales...... 14°6S nace he, EE 9 wages 2035 ti... 2°73 
Queensland ............... | ere 12°74 BO kcnes 2°56 
South Australia BSE iain 10°66 11°47 2:96 
Western Aus‘ralia ... FUE © sks 10°00 10°00 200 
Tasmania ses ee 28°44... 22°29 347 
New Zealand ............ SEOP ciscus GG skis 22°28 541 

SER cevsic SEES cise BOGE hea 3°66 

Vienna Banks 1n Liquipation.—The following state- 
ment of banks in liquidation at Vienna gives a very 

Losses of 

capital alone, and are only a portion of those incurred, The 

——J——=— > ———————— 

foreign capital to mining enterprises. 

—_ that the freeing of this branch 
leavy tax will stimulate production, and its influence 

———— 

liquidation of these institutions likewise appears to have 
been very slow and protracted :— 

Year of Share 
Establish- Capital. Anticipated Loss, 

Since 1873. ment. £ £ % 
General Discount Company.............4 1873 500,000 500,000 100 
General Advance Bank........-c08 .-...-.. 1872 500,060 500,000 100 
Rourse and Exchange Arbitrage Bank 1872 416,666 416,666 100 
Bourse and Credit Bank vito tadasncsaien meee 333,333 333,333 100 
Austro-Hungarian Discount & Credit 
_Bank Pe ent alee area cea ae eRe Ieee 1872 457,583 457,584 100 

Vienna: OCaml: Onion. ;...<.:.ccseacoccsccocces 1872 166,667 166,667 100 
Siuce 187 t. 

Leopold State Bank ..........cc.scsececeees 1872 162,000 153,916 ... 95°01 
bs Since 1877. 
Franco-Austrian Bank ............ssse.ce0 1869 666,667... 625,000 93°75 

| Luender Bank Union.........000..:.ccs0000 1872 166,667 158,334 95 
ad Since I878, 
Vienna Mortgage Institution ........... . 1870 50,000 50,000 160 

RO TNR os Sic nictoscecdenee 3,419,583... 3,361,500 $8'30 
(The florin converted as 12 = £i.) 

_ Tue Asotrrion By Mexico or tHE Exporr Duty on 
Sitver.—With the view of stimulating mining enterprise 
in Mexico, the tax which had previously been levied on all 
the precious metals exported from the country was re- 
mitted on the Ist of November last. The tax was an ad 
valorem duty of 5 per cent., and it was contended that 
this burden, coupled with the heavy cost of transportation, 
made it impossible to work at a profit any mines except 
those producing ores of the highest grades. To this the 
Mevican Financier attributes the fact that the country is 
everywhere studded with abandoned mines ; abandoned, it 
says, not because they are valueless, but because it was, 
in the circumstances, unprofitable to work them. It is 
how, apparently, hoped that the remission of the export | 
duty will revive many of those undertakings, and attract | 

may be doomed to disappointment, for recent experience 
must have made investors very shy of entering upon 
Inining adventures, the best of which are pretty much of 
the nature of a lottery. But it is only reasonable to 

of industry from a 

Se 

DEBTOR, 
Nov. 30, 1882. Nov. 23, 1882. Dec. 1, 1881. 

f e f e f ce 
Capital« the bank........... . 182,500,000 O ... 182,500,000 0 .,, 182,500,000 @ 
Profits in addition to capi- 

tal (Art. Law of June 9, 
BI scidiccscnontevascenned 8,002,313 54. 8,002,313 54 ss 8,002,315 54 

Reserve of the bank and its 
RN 3 ea czedkon 22,105,750 14 22,105,750 14 22,105,750 14 

Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve .........-.::s0008 9,997,444 16... 9,997 +44 16 10,078,583 27 

Notes in eirculation ........ 2,864,746,670 0 ...2,768441,070 0 ...2,790,927,250 0 
Interest on securities trans- 

ferred or deposited...... 8,105,894 68 9,295,600 29 we 6,521,198 35 | 
Bank notes to order, re- 

ceipts payable at sight.. 31,852,054 42 $2,617,795 69 ... 26,929,819 35 

Treasury account current 
COM vicdlasiccciisesiieene 346,761,954 19 ... 345,125,119 51 455,887,543 85 

Current accounts, Paris...... 345,977,909 3 ... 32,555,241 5+ 071,545,857 18 

Do branch banks......... . 55,336,108 0 49,055,251 0 ... 60,404,423 0 

Dividends payable ........... 2,373,839 v0 2,440,376 0 1,880,849 0 

| Bills not disposable ......... a a 6,659,458 65 

Discounts and sundry inte- . 

SONU ic cachn\ citer eanekecaane 18,957,704 63... 17,986,079 24 ... 26,763,732 52 

Rediscounted the last six 7 

COE ivsictincassncsaavicse 2,869,819 83 2,869,819 82 2,612,376 16 

ING attics icctcnssntimnvicwens 30,880,383 $3 31,658,816 §6 20,108,116 62 

ROD © cavceivonss seseees 3,994,467, 945 45 ... 2,815,460,701 90 .. 3,996,927,271 66 

CREDITOR. ‘ f P 

in hand and in branch f ec e aa 

ae Ss siniieihteteiaeooice’ 2,061,556,582 15 ...2,067,847, 854 34... 1,811,244,081 3 

Commercial bills over-due... 128,472 52 224,006 wv. 3,745,544 15 This latter hope» 

On all this area, | upon the silver market will be watched with interest. The 

ation in Mexico altogether, gold bullion having now to 
pay what is called a miatage tax of | per cent., and silver 
bullion a tax of } per cent. 

Fire INsuRANCE IN THE Unitep Srares.—In a recent 

strained to make in their rates for Russian risks. 
advance of premiums we spoke of as a step in the right. 
direction, and the New York Commercial Bulletin, alluding 
to these remarks, points out that some measure of the 
same kind seems necessary to be taken with regard to 
risks in the United States. Here is the table it gives of 
the ratios of losses and expenses to premium income, 
reported by the foreign companies doing business in the 
States, for the first half of the current year: and unless 
there is a great improvement during the present half- 
year, its belief, that “1882 is likely to be the worst vear 
since 1872 for fire underwriting in the United States,” 
can hardly fail to prove correet :— 

Losses & Expenses 
Loss. Expense. Combined. 
Ratio. Ratio. Ratio. 

British America....... S16 369 1185 
SI Oe I avisckinividcvendsinsteaccs OE saias 353 616 
Commercial Union........................ 663 Se kee G39 
Comhianee .....c<.i<cccceess: Re le 787 312 100°9 
Fire Insurance Association... ... 69°9 29°5 Oo'4 
Guardian ........... oe, a ec 73°0 37°0 1100 
Hamburg-Bremen ................... 859 343 120-2 
PORE osc sos chedadeeeebdaans i ee? ee 97°3 
ONIN ii dais hay 76 2... 835 113°3 
I Pe rr Bh ht 744 SH occece 107°8 
Liverpool and London and Globe 735 32°3 11tl 
London Assurance Corporation ...... 68°2 343 1025 
London and Lancashire ...... a. CF 331 102°9 
London and Provineial.................. 72 we se 572 
Ee EE deat 980 
North British and Mercantile ...... Gees xsi BET vinx: 973 
OMRON 6 fc a dwkcaker ss 69°2 BOO knives 962 
North German 114°2 411 1553 
Norwich Union 698 340 103°8 
Phoenix wl 305 1086 
Queen . 110°8 39°3 1501 
Royal . : 613 3le 923 
Scottish Union and National 842 30°3 1145 
Standard Gia ...... 444 112°3 
Transatlantic . 80'1 ao ee 1172 
United Fire Re-insurance . Be 166 141 
OV NEON 5s eee is cc wtveesssieaet oe 33°0 1311 

CS ee ee aes a 105°0 

SJoretqn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, November 30. 

and for the corresponding week of last year, are as follows :— 

Commercial bills discounted 
in Paris not yet due ... 

Commercial bills, branch 

ree co 
32,270,802 $2 636,338,752 l 544,968,441 73 

NR A ET 619,877,418 0 606,930,304 0 767,259,958 

Do in branch banks......... 531,00 0 5,d41u0u 0 oI Y 
Do in public securities ... 156,671,337 40 155,713,809 0 217,195,055 ° 
Do by branch banks ...... 134,529,754 0 136,685,304 0 12v,H8,901 0 

it may be added, are not to escape tax- | 

number, we commented upon the increase which the | 
British fire insurance companies had felt themselves con- || 

This | 

The returns of the Bank of France for this week, last week, | 

0 | 

Le 

| 

eee 



! Mh ] “PO . Saas 30 } » ise . hie i ms 1S ¢ ; . } he large inerease in the discounts, which in Paris alone companies, and the profits were large. Taking the first of a | 
series of the last five years of which we have returns, 1877 to 
1881, the proportion of indemnities paid to premiums was 
under 483 per cent., and the commission under 223 per || 
cent, leaving 20 per cent. clear for office expenses and 
profits. During the mania for creating new companies between 
1879 and 1881 fire insurance naturally attracted the attention 
of speculators. It was thought that there was a large field 
for new business, and a number of companies were started, 

| bills were quoted to-day 25f 24e. The recent purchases of the shares beimg generally taken by syndicates, and passed on 
Euyptian seeurities for London have been now liquidated, and | to the puble at premiums of 25 per cent. of the nominal 
English paper is less offered. Goldeannot be sent either way capital value of the shares, or more. These undertakings at 
between Paris and London, but there is a small drain to the | first gave a stimulus to business, and the amount of premiums 

Kast of Europe, consignments of some importance having received by all the companies which had before risen from 
heen made this week by Roumania for purchases of cereals, | 33 mtlons in 1877, at the rate of about 5 millions a year, to 
The continued wet weather has prevented the sowing of winter | 94 millions in 1879, bounded up to 109 millions in 1880, In 
wheat, and speculators are buying abroad in view of higher 1881, however, there was a reaction, the premiums for that | 
rates. ‘The root erop is rotting in the ground, and a demand | Year being returned at 98 millions only. The proportion of 

| for wold for purchases of sugar in Germany and Austria is indemnities paid to premiums received had in the meantime 
probable. An immense quantity of o-frane gold pieces have been RCTCOSIRG at an warming rate : from 45°43 per cent. m 

again appeared in circulation, which is always a sign that the | 18@7, it had risen successively to 49°34 in 1878, 51°67 in 1879, 
Bank of France is protecting its gold reserve from demands | 61°75 in 1880, and reached 69°93 per cent. in 1881. The com- 
for export, as this coin is all hght, and useless for sale abroad, | ™SS!on m the five years had at the same time advanced from 
The money changers still buy napoleons all round at 50 | 2247 in 1877 to 23°36 per cent. in 1881. In fine, the general | 4 

| amounts to 112 millions of frances, is due to the account having 
| Deen made upon the eve of the last day of the month. The 
}) discounts will be reduced by as much to-day by the bills run- 
| ning off. This large momentary increase must not be taken as 
f a sign of more activity intrade, as although the outside rate 

is within a small fraction of the Bank rate, and almost all 
paper goes to the Bank of France, the bills discounted at that 
stablishment are considerably less in amountthan usual at 

the end of November. ‘lhe London exchange is higher, and 

— a ee —————— en 
} . 
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f c f c f ec new public loan is spoken of. The last loans of the Crédit | 

| ee een | Foncier were raised in 1879 and 1880. 
March 29,1878) css 99,603,000 0 4. 99,603,000 0 ws 99,603,000 0 | Reports from the manufacturing districts describe trade as 

|| Government stock reserve. 12,990,750 14. ene 3 ee +. dull, and buyers rare. The stagnation in the retail trade in 
0 ge ee = ere ae See rt ee eee Paris is general. One of the large establishments, which 
| of dune % 857) ssse-se 100,000,000 0... 100,000,000 0 .., 100,000,000 © | combines drapery with almost every other kind of non. 
|| Hote! and furniture of the perishable goods, found its business fall off last month to the 

perty branches ae 10,901,391 0 1. 10,933,788 0 .. 10,367,944 0 | amount of 1,800,000f compared with the same month of 188], 
Ex) enses as ianagement oe 6,515,025 24 ... 5,783,442 10... 4,561,363 39 The working tiilors are, nevertheless, preparing for a strike if 

oe the special re- 97.444 16 ... 9,907.444.16 .. 20,078,583 27 | the masters refuse to accede to a demand for an increase of 
|| Italian silver COIN ....cse008 462,177 80... $52,177 80... 34,850,000 0 | wages, which will be drawn up in a few days. 
ff | ST ERD ne ncsersenestmesnniaait ROME .. Bi oe rn The business of the Paris fire insurance companies has 

IE «os sideniephasactinia S,934,487,845 45... 3,815,460,701 80... 3,996,927,271 66 | become so unprofitable from competition and the increased 
| The above return, compared with that for the preceding | number of fires that in 1881 the companies, taken as a whole, | 

week, exhibits the following changes :— did not cover their expenses, the premiums received having 
saa INCREASE. francs. | , DECREASE, a. been entirely absorbed by the indemnities paid and commis- 

ee ea ee eer eee vee" \ sion, and the only dividends distributed obtained from | 
ip ‘deposits .. “"" ga"ga9' 405 | the interests on capital invested. Until two or three years | 
ft Gttaianae’ tines "125,643,663 back fire insurance was in the hands of a small number of | 

hh i hs SESS 

been again agitated, and there are wide fluctuations from day The companies, however, received 11,274,860f from interest 
to day. The monthly settlement commeuced to-day with the | 2d profits on their capital investments, which, after deduct- 

declarations of options for Rente. Purchases during the | ™g the loss on working, left a net profit of 6,421,206f. Eight 
month were all eancelled, and the primes abandoned to the | of the companies, however, realised profits on the year’s busi- | 

Subjoined are to-day’s closing prices, with the | 23s. but for four of them it was under 1 per cent., and for | 

|; centimes per 1,000f premium. The cash reserve in to-day’s balance-sheet for the 24 companies, old and new, in 1881 was 1 
( return was composed as follows :— as follows :— ; i| 

Nov. 30. Nov. 23. EXPENDITURE. 

francs. franes. francs. | 
Rs ccunapes 962,850,426 00... 968,567,765 Indemnities paid ....... cee 66,751,055 | 

Silver .<.e. 1,098,706,156_...... 1,099,280,069 IS 22,956,129 | 
shale be te General expenses .............0.085 10,605.667 

Total ...... 2 061,556,582 — ...ce 2.067 847,834 Stamps ee merece eee eeeeeeeerseereeseeeee 3,430,383 6 | 

tas ; : . coe i BN I essai un cute tes 54.919 
Mhe vise in Bourse seeurities at the end of last week has not Amortisation 14,199 frances | 

| mutinued, und a partial reaction has since taken place. The | EE re ee 2 sae 103,812,345 | 
}} market ts, however, more steady, and a part of last week’s RECEIPTS. 
| recovery has been maintained; but confidence is wanting, and | francs. | 

} there is no disposition to speculate. Prices are upheld by | EOIN Siwicaninckiaintcnsmumdeutes 98 262,544. | 
small cash purchases of Rente and the better classed stocks. Policies and plates ................. 696,147 || 

| Phe shares of financial companies are heavy, on the prospect of | -——— 98,958,691 || 
| reduced dividends. The Banque de Paris will, it is reported, - | 
| pay only 50f, instead of 60f in 1881. Suez shares have BOS cia a idorasisicanncae ade 4,853,654 | 

| 

| 

sist teliem dam 1 ham Sebel ince the most favoured company it only reached 7 per cent. The || 
Nov. 30. Nov. 23. sixteen other companies showed losses in their balance-sheets. 

r x f ¢ f ¢ including the interest from investments of capital, the | 
Three per Cents. .........c0ec0000: so25 2. $015 + O10 | average dividends on the market price of the shares on the || 
Redeemable Threes ............ 80 95: .... SO GO + 0 35 Slst December, 188], was only £5) per cent. Property in fire | 

Biv: RiccccdtaasNeows haben he cees 114 60 ... 114 125 + 6 474 | insurance companies has since suffered a large depreciation, 

} Italian ........., eetseeeeeteescee ees S900... S) fo — O25 | and an attempt is now being made to combine to raise the || 
|, Austrian Gold Four perCent.... 80 S .. 80 o0 + 020 | premiums. The reasons alleged for the large increase in the || 

| Euyptinn Unified giz go ZL gaa go 8% | number and gravity of the fires are smoking, the use of || 
|| Bank of France Shares ......... 5,320 0 ... 5220 0 + 100 0 | petroleum, negligence, and especially fraud and incendiarism. | ; 
Sf cetiaiy thes Pkt 5 «cin ckecacecest 1.065 0 _.. 104760 + 1760 | The annual drawing of bonds of the South of Austria 1 : 
Peg 1332 50 |. 1330 0 + 250 | \Lombard) Railway Company will take place at Vienna on i : 
i awks Cet Games 1550 0 ... 1530 0 a Monday, the 4th December. | 

eee 2390 0 ... 2,440 0 — 50 0 | The last returns of the receipts from the indirect taxes are || 
{pees ie ae ee i350... 48250 + 2 51) | more favourable, the surplus above the estimates in October | 

Northern Railway ............... 1930 0 .. 1885 0 + 45 © | having exceeded 16 millions of francs, while the average | 
|, Western Railway .............4. 7s0 0... 75125 — 125 | surplus in the first nine months had been under nine millions. |) 
|' Orleans Railway ................. 1260 0 ... 1255 0 = 5 0 At the end of Oetober the surplus amounted to 91 millions, | | 

Hastern Railway ............ eee 727 50)... =6730 0 — 250 | but supplementary credits of 150 millions have to be met. | 
ESV ORG TAM onan ccikonvavisatanaxs bos 0 ...1,8768 0 + 26 8 
Southern Railway ............... 1.180 8 ..... 7.295 ©} = 5 O ‘ a ae er ee 

{ South of Austrian Railways... a O ... PRG 25 oh. S75 G E R M A N Y A N D A U S I R 1 A . 

The mortgage loans granted by the Crédit Foncier during 
the past week amounted to 12.500,000f. The demand for 4 per (FROM OUR OWN CORRESPONDENT.) } 
cent, mortgaye bonds is now insuflicient to meet the large Vienna, Nov. 29. || 

) &pplcation for assistance from the housebuilding trade, not- | THe debate on the Budget, held in the Prussian Landtag || 
i ae a 5 aagiaivepeh eng’ trek eae - . : an . ‘ ‘ withstanding the reduction of the price from par to 96, anda during the week, has interested the public very much, and 
| | 

sige cag tcc ena ai ae ln 
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much criticism has been excited by the fact that the expen- | 
diture of Prussia is set down at 1,089 million marks. of | 

The difference between this and last year’s Budget, amount- | 

| which 45 millions are devoted to extraordinary expenses. | 

| ing to 134 million marks, is due to the number of railways to- | 
} The receipts will be 

3,800,000 marks less than the expenditure, although the rail- 
| ways are expected to yield 20 million marks more than during 
| the previous year. The difference is to be provided for by a 

loan. If all things be considered, the total amount of 
| expenses Is not higher than a milliard, perhaps even some- 

\! what lower, owing to the interest of the State’s debt. amount- 
ing to 108 million marks, being ineluded in the sum of 
expenses. 

| higher amount of receipts from the State’s property. 
State’s debt at present amounts to 2,640 million marks. 

| which must 

| be acquired or constructed this year. 

| 

| 

The 

be added the railway debt, amounting to 1,860 
' million marks, in shares and debentures. These are the 
railways purchased by the State. The total figure of the 
State’s Debt is thus 4,500 million marks, the interest on 
which amounts to 208 million marks, 10 millions being 

| expended upon the amortisation of railway shares and deben- 
| tures. The amortisation of the real State debt costs Prussia 
| 19 million marksa year. The railway receipts are devoted to the 
payment of the imterest on and the amortisation of railway 
honds, and leave a net residue of 130,145,000 marks, which pro- 
vides for the interest and amortisation of the State debt, and 
still leaves three millions to be disposed of otherwise. If the net 

| receipts of the Crown forests, amounting to 24 million marks, 
and the other domains be added, there can be no doubt 
that the net revenues by far exceed the interest of the State 
debt, which is growing less every year by means of the 
amortisation. 

Protectionism is being promoted in Germany in an 
extraordinary manner. The Government has just declared 
that it will propose an increase of the duty on wood, and the 

|| landed proprietors are raising a ery for a higher duty on corn, 
\) although economists have proved by the figures in the 
| official returns, that the imposition of a duty on corn has 
| caused a rise in the price of corn and flour. 
| The note circulation of the Austro-Hungarian Bank has | 

| decreased by 62 millions,and discounts by5 million florins. The | 
|} note ¢) 5S d 

. m marks, whilst coin and bullion have increased 
| by I4amillion marks, and deposits by 28 million marks. On 
‘Change, however, the downward movement has continued. 
Both Berlin and Vienna usually watch the movements of the 

} London money market most attentively; still, the fact of 
gold havi 

}} Was scarcely noticed. 

‘| Was considered almost 

reulation of the German Imperial Bank has deerea 
} ’ . . 

\) hy YA ) \] 
1) DY oO Wilk 

M. de Gier’s journey to Varzin, which 
| 

|} No way influenced the Bourse, which had suffered when cer- 
| tain speeches made in the Austro-Hungarian delegations 
| seemed to indieate a direet danger of war. The subseription 
|| for the new Roumanian loan also took place without creating 

the least 

Iron and steel business is continually improving in Austria 
and Hungary. The works producing rolled steel rails have 
received orders enough to employ all hands for months to 
come. All the works of Hungary are busier than they were 

|| even before the commencement of the crisis in 1873. The 

| prices of raw iron, steel, and wrought iron are now highly 

|| profitable to the producers both in Styria and Moravia, 
Silesia, Bohemia. and Hungary. One ton (1,000 kilogrammes) 

sensation, 

a guarantee of peace for the future, in 

But this interest is counterbalanced by a far 

to | 

ne begun to be exported from London to Germany 

i} } 

| ot white charcoal pig iron from Styria and Corinthia fetches | 

| j} from 5H l0kr to Sf 40kr; grey iron, 5fl 30kr to 5fl 60kr ; 
iron, 6f1 70kr to 5fl 90kr; Moravian and 

n is from 60kr to 8¢kr cheaper; and Spiegeleisen 

|| fetches from 6f1 50kr to 7H 50kr. 
|| Vary from 12f 20kr to 14fl 50kr; of tin from 17fl to 19if; 
Tiron rails from 114 50kr to 12; of Bessemer ingots from 

“i Ukr to 9; of tool steel from 16fl to 17f1; and of steel rails 
1 from 11fl jokr to 124 vokr. 

1 All business done in sheep's wool is ver 

|| present. There is no one who cares to buy. The demand 
|| for wool for manufacturing purposes growing 
| tnually less. Speculators in this branch have incurred great 

‘osses during recent years, and are, therefore, exceedingly 
cautious. Sales would become possible on one condition only, 

|| ¥1Z..2f producers would consent to sellat from 10 to 15 florins 
| below the usual prices, 

| 

' 

ric ig 
Bessemer ] 

\) Silesian iro 

y flat just at 

is 

_ Cotton is much more in demand, and prices are compara- 
\| tively high, 
j mn s ° 7 

\| ae” . ae Government, following the example of 
| St. OF stungary, has concluded a_ contract with the 

ates railway. The Government is 
purchase all the Austrian lines of the States 
In the year ] 

| we 

| Satta 895, if the Hungarian Government purchases the 
|| “Ungarian lines in the same year. The Staatsbahu is 
| Sranted a concession for building ten local lines in Bohemia 
|| and Moravia, and binds itself to finish some of the lines of 

| the Bohemian-Moravian Transversal Railway, which the 

The prices of wrought iron | 

cone | 

thereby authorised to | 
Railway | 

— 

95 1495 

Government can purchase whenever it wishes to do so. The 
States Railway is authorised to arrange the term of amorti- 
sation of its loans, according to the duration of its present} 
concessions. The States Railway will make a tariff arrange-|} 
ment with all the railways managed by the State, to prevent | 
all unnecessary competition. All the debenture loans taken | 
up by the States Railway must be registered in the Hungarian | 
Railway Gruadbuch (Doomsday Book. 7 

The duty on corn has been suspended along the fronti r| 
het we ltaly and Tyrol, the railways being as yet unable to 
furnish Tyrol with corn from the North and the East 

There has been a strike of printers here for some time. Tt has 
assumed such large dimensions that some papers Lv 
uppeared half the usual size, and the printing of books has 
ceased altogether. The printers left their work suddenly 
Without giving the legal warnine of a fortnight, and 
were in danger of being taken up by the police for tl iY 
“} - es ° ~ 

illegal proceedings, they all returned to their work, at th 
Same time giving warning that they would leave it again ina 
fortnight. 

PUBLIC INCOME AND EXPENDITURI 

The following are the receipts on account ot 

il 1, 1882, and Nov. 25, 

. 

4* 

between Apr 1882, as co: 
.* 

with the corresponding period of last vear :— 
——————————— ° ‘ene 7 , 

REVENt E AND OTHER RE EIPTS. 

RECEIPTS any 

Estima April 1, April 1, W Week 

1ss2, to | 1881, Ending Er Z 
yr 1882 Nov. 25, Ne 2 Ni > \ 4 

1882 13s Iss2 Ss 
iii cia smn lide cciliaskorilacceaeesalls scpaieadiciaiaanale 

Balance on Ist April, 1S82— £ £ £ £ £ 
Bank of England........... 4,937,495 | 4,628,026 ae 
Bank of Ireland ........... 1,039,130 | 1,295,685 

5,076,585 5,923,662 

REVENUE, 
CI ooo cass ausandcwsecaiies 19,300,500 12,706,000 12,622,600 142 wn 
MI ati evacvacccesaccaascaccies 27,2 4) 17,576,000 17,794,000 6oL a) 
POUND aavecacsAudsencavaxuscuass . 11,145,000 7,445,000 | 7,392,477 17 211,00 
Land Tax and House Duty.. 2,775,000 715,000 t WM) 
Property and Income Tax... 11,862,000 2,576,000 ( ii 7 2M 
PO CH Sc oncaceicvorencnooks 7,15°,000 = 4,770,000 | 4,670,000 ] LOO,000 
Telegraph Service ........ 1,650,000 1,105,000 5 1,06 
Crown Lands .. aie 386,000 255,000 Ze 
Interest on Advances for 

Local Works and on 
Purchase Money of Sue 
Canal Shares...............| 1,180," 720,457 i, 1 64 

Miscellaneous .......00. eceeees 1,725,000 3,190,877 | 2,970,058 2 2 

ROT OUND Srctincsccsiiniaxi 87,197 14 51,230,725 | 1,4 ; 72 

Total, including Balance ...5 7,015,899 57,154,587 

OTHER RECEIPTS. 
Advances, under various Acts, repaid 

to the Exchequer .............scsc 1,559,619 | > Bien 

Tot ils Zeke Ss as 58,855,9 ~ 5S {S460 cj 

The expenditure during the same period am 

55,214,888/7, as compared with 53,407,115/ in the corre- 

sponding period of last year, the issues during the week 

being 499,6487. 

During the week the cash balances have increased in 

the Bank of England and in the Bank of Ive! 

follows :-— 
Bank Bank 

of E ind. of Lreland, Total 
£ £ £ 

Balances on Noy. 18 1,143,407 ... 825,305 66,772 

_ Nov. 29 2,160,324 ce $23,477 83,S0l 

PRGPOARE ce ccviecscs 1,016,917 112 17,02 

ia 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return 

communications. 

Communications must be authenticated by 

~~ 

. pili 2 Nee 
the name ofthe writer. 

Che Bankers’ Ga 

BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 

An Account pursuant to the Act 7th and Sth Victoria, cap. 32, for 

the week ending on Wednesday, the 29th November, I 

ISSUE DEPARTMENT. 

ctic. 
‘we 

£ £ 
Notes issued ....c0008 39,079,899 Government det esis 11,015 100 

_— : Other securities.....- $454,900 

G ld coin & bullion.. 19,520,540 

Silver bullion......+.- 



LAT eee a 

BANKING DEPARTMEN}1. 
£ 

14,553,000 

3,078,006 

| 1496 
ea 

£ 
| Government 
SION scikistknasiinninnes 

Other securities...... 
| Notes eee cevccesecce cece 

| Gold and silver coin 

| Proprietors’ capital.. secu- 

Rest 
| Public deposits, in- 

cluding Exchequer 

Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... £,062,288 

| Other deposits ...... 22,109,491 | 
| Seven-day and other 

ae 205,951 

44,008,736 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

} LIABILITIES. £ 
| Circulation (including bank 

post bills) packsie 
Public deposits 

10,381,057 
22,618,380 

10,117,885 

891,114 

Sete eee eee eee eee 

44,008,736 

ASSETS, £ 
Securities ..... Sieilee 34,195,437 
Coin and bullion 20,721,5.9 

| | 
i 

a me j + eee ewee 

25,667,961 | 

4,052,288 

| | 
| 

sceshbaeeeupeun 99'109491 

54,917,746 
as stated in the abeve 

51,839,740 | 
| The balance of Assets above Liabilities being 3,078,006., 
| account under the head Rest. 
| FRIDAY NIGHT. 
| The preceding accounts compared with those of last 
week exhibit :-— 

Increase. 

£ £ 
Circulation (excluding bank post bills) 

; Pi blie de yp esits 

ther deposits... : : ; 99,715 
rOVerhiment 

oe ee eer eee eer ers) 

gia ieduenen bso tenis isace en ticebieemchuheaa bach ees eunuane tenoabes 285,040 

erve serine eansibeer sal ae eo oo MN Cee 3 
The following is the official return of the cheques and 

| bills cleared at the London Bankers’ Clearing House :— 

1882, 1882. 

£ £ 
16 20,710,000 Nov. 2t 13,503,000 

17 21,963,000 a5 15,160,000 
Is 19,020,000 16,520,006 

16,425, 17,176,000 ; 17,825,000 

15,055,000) 21) 16,993,000 29 16,821,000 
15,197,000 22 15,668,000 *5 4,215,000 

95,041,000 ' 

£ 
14,743,000 
15,5084 () 

17,155,000 

| Thursday 
Friday ° 

Saturday 

| MORIARTY ,....0s0xese 
Tuesday... ; 28 
Wednesday 

111,530,000 135,845,000 

Ja i ; +t Monthly Consols Settling-day. 

The following is the Manchester Bankers’ Clearing :— 
Nov. 18, Noy. 26, 
1882, 1881, 

£ £ £ 
2,152,455 2,221,035 ... 2,050,636 

The following shows the amount ot the Circulation, 
| Bullion in both departments, Banking Deposits, Banking 
| Securities, Reserve, and Rate of Discount, for three months 
ending November 29, 1882 :— 

Tot ul 

* Haift-Monthly Settling-day. 

Nov. 25, 
| 1882. 

Manchester 

Gold 

in from 
Abroad, or 

out for 

Export. 

Securities 
in 

Banking 
Depart- 

| ment, 

Cireulat’: 
(excludng 
Bank Post 

Bills.) 

Coin and 

| Date. Bullion. Deposits. Reserve. |20. 

£ £ £ £ £ £ ’o 
Aue. 25 21,814,050, 23,000 in 26,465,930 28,493,921, 35,650,443 11,098.120. 372 

0) 21,781,526) 124,000 in 26,592,745 28,208,513, 35,244,848) 11,138,781! 383 
Sept. 6 21.662 665 $4,000 in 27,813,474, 35,366,709 11.006.605!' 39%! — 

135) 21,601,691 20,060 out 26,194,980 28 222.7 35,004,140 11,156,714) ¢ 
“0 21,737,985, 124,000 in 35,040,099 11,410,925) 394 — 

305,000 in 96,023,361 11,543,900 393 —- 

55 36,958,880 
26951,525 30,480,949 38,383,063 
26,578,390 28 452.002 36,114,898 

26,322,425 28,3423) 35,831,712 
26,866,239 3&,526,352 

25,804,625 33,989,397 

25,158,983 33,162,959 

35,019,605 

32,999,437 

| “a 

26, 106,060 

= os 

26,077,060 28 5 
21/982 26,IS8.875 28,906,714 

27,156,575 284684 
-d« 

$ Ll As65e 
. GLoIsS 

213,000 in 

187,000 in 
83,000 in 

10,105,878 
9,992,493 35 

10,257,374 324|— 
10,419,954 563 
9,209,961 34 

9.712,012 ° 
9,848,947 381 
10,520,694 
11,009,299 » mT?) a) 5 ai) } 2 10 o 

Subjomed is our ust: table, attordimg a comparative 
view of the Bank Returns, the Bank Rate of Discount, 

25) 20,992,379 24.000 in 
TOL SHS 

19.200 

out to20 15 

ees) 62,000 out et 
61.00) in °6 

127, (44) 
rf, 2t OD Va out ae ~: ‘ a fad deed 25,651,548 

HALTS 

the Price of Consols, the Price of W heat, and the Leading 
Nem alae Ac *} ‘ 1m" ; , . r “2 . Exchanges, during a period of four years, corresponding 

with the present date, as well as ten vears back, viz. :-— 

At corresponding dates Dec. 4, Dee. 3, Dee. J, 
; with the present week. 

Nov. 30, 

is72. 1879, lssi. 
Nov. 29, 

1ss0. Iss2. 

Circulation (excluding £ £ £ £ £ 
25.376.795 . 27 
S808, ] 13 

17,85°,711 29,965,269 
50873 | 16,318,678 

19,169,954 

15,143,596 
22,793,932 | 27,733,246 

; Bank post bills) 
' Publie deposits .......... 

i Other deposits 

Gorernment securities. 
Other securities m 

} Rest rve of notes & coin 

Coin and bullion 
| Proporti n of reserv: 

} to liabilities ......... 91} 49 % 362 % 
Bank rate of discount.. 6 % 3 % 23 % 3 % o 

90) xd 99) 

27 SSY,650 25,462,010 

4,002,288 
24,877,610 9 22 109,491 
13,244,014 | 10,381,057 
22,912,266 . 22,618,390 
10,798,913 | 11,099 299 

| 20,588,703 20,721,509 

26,219,025 
o379710 

24, #10138 

14,855,019 
18,105,045 

14,722,561 
25,941,586 

25,539 7") 

2,700,029 1,226,124 

{ Price of Consols 

; Average price of wheat 
} Exchange on Paris (sht) 25 

oes 

os 

iZ.3 s 12 
2o OO TU Zu 35s 

— Amsterdam (sht 

— Hamburg (3mths ury 

Decrease, | 
1 | statement :— 
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THE ECONOMIST. 

| The amount of the “other deposits,” compared with 

| 

| 

| Dec. 2, 1884, 

the “other securities,’ showed in 1872 a deficiency of 
1,261,154; in 1879, an excess of 10,795,335]; in 1880 
an excess of 6,335,968/ ; in 1881, an excess of 1,935,344 
In 1882, there is a deficiency of 508,8891. 

In 1879, the money market as yet continued quiet, 
although trade was increasing so rapidly, and gold was 
still leaving the country, mainly, however, for Egypt. 
The New Zealand loan for 5,000,0001 caused some sensa- 
tion, and also the announcement of the London and 
County Banking Company that it would adopt reserved 
liability. 

In 1880, the discount market recovered rather quickly 
upon large shipments of gold to America, and the Bank 
reserve (15,500,000) was lower than it had been for nearly 
two years. 7 

In 1881, the Bank return was affected by the Indian 
Government payments to be effected on the following day. 
Money, however, was easy, and the stock markets buoyant, 
especially Turkish loans, in view of the coming settlement 
with the Porte. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 

BANK OF FRANCE. 

Nov. 30. Nov. 23. | Increase. | Decrease. 
ASSETS. £ £ | £ | £ 

Cash ... bfaeved $2,462,000 82,714,000 aa 252,000 
Government ROCURERIOR oo bis ocss ss caxcavys 12,488,000 | 12,488,000 | pais cand 
Private securities 59,569,000 | 54,379,000 | 4,990,000 ei 

LIABILITIES. 
POD siinchateds vecacssacsgaeessocs 
Government deposits 
Private deposits 

..... 114,590,000 110,737,000 
‘ 13,870,000 — 13,805,000 

18,052,000 | 15,137,000 

IMPERIAL BANK OF GERMANY. 

Nov. 23. | Nov. 15. 
ASSETS. £ £ 

Coin and bullion pea eens. 26,977,000 | 26,271,000 
Discounts and advanees .................., 22,859,000 | 25,353,000 

LIABILITIES. 
Notes in circulation 
Current accounts 

| 
| | 

| 3,853,000 | 
65,000 | 

, 915,000 { 

Increase. | Decrease, 
£ £ 

| 706,000 Sas 
3 494,000 

37,339,000 | 38,645,000 | st ' 1,306,000 
veseesesees, 8,611,000 | 7,226,000 | 1,385,000 | aS 

_ AUSTRO-HUNGARIAN BANK. 

| Nov. 23. Nov. 15. Increase. | Decrease. 
ASSPFTs. £ | £ | & | : 

Coin and bullion—gold .................. | 7,910,000 7,910,000 | Re 
Do INO Sie sscicniked | 11,150,000 | 11,100,000 50,000 ase 

Discounts and advances ..............008 | 18,530,000 , 18,950,000 | sia 420,000 
LIABILITIES, 

OIRO 55s ce ssi inser owe aoa 35,800,000 36,420,060 | iis 620,000 

NATIONAL BANK OF BELGIUM. 

Noy. 23. | Nov. 16. | Increase. | 
ASSETS. £ £ _ 

COM BRA WALON msi. siccsicscadecs tesvcabar 3,886,000 | 3,890,000 | | 
9,553,000 | 9,536,000 } 

Foreign do Saiguy th auves tavulezee tert 1,876,000 | 1,905,000 | 
LIABILITIES. | 

Circulation ... Pe aes "13,059,000 | 13,122,000 

Decrease: 

4,000 

29,000 
Home discounts...... 171,000 

ITALIAN BANKS OF EMISSION, 

Aug. 31. | July 31. | Increase. | Decrease. 
ASSETS. £ 2 £ £ 

| £ 
7,000 } 5,581,000 COE GG TTIO, oiviscacacces taccnsosccrsncdl. Soe 396,900 | 

Discounts, &C..........20:-ccsssecsencescescest 19,000,000 | 15,458,000 $8,000 | 
LIABILITIES. | 

Cirenlation 29,374,000 | 30,222,000 848,000 

TH se riavunEs INCLUDE—NATIONAL BANK OF ITALY. 
~ | Aug. 31, | July 31. | Increase.| Decrease. 

AS3ET3. £ | £ | £ £ 

Coin and bullion... ........cccscecesceees 3,896,000 | 3,513,000 | 383,000 
PROOUMEE, BO 5. «50. cayexsencaxyansvecscodanes 9,652,000 , 9,480,000 | 272,000 

LIABILITIES, ™ 
Cirentation 18,433,000 | 19,137,000 |... |__ 704,000 

PIILADELPHIA ASSOCIATED BANKS. 
| Nov, 1d Nov. 6, Increase. Decrease. 

ASSETS. | £ £& of » 
Bic ORIG csi sccsscincveissnicen tie 5,492,000 | 3,519,000 | tan | 27,00 
Loans ea Bap catiaiatemeubateen 15,040,000 | 15,039,000 | 1,000 | 

LIABILITIES. a 5 
Circulation | 1,955,000 | 1,955,069 ee 

Deposits ae ....| 13,120,000 | 12,668,000 | 452,000 | 

BOSTON ASSOCIATED BANKS. ——, 

ea rae | Noy. 30.) Nov.6. Increase. | Decrease. 

ASSETS. £ £ £ | enon 

Specie and legal tenders 1,995,000 2,018,000 a 23,000 

Loans 29,844,000 | 29,769,0Ju 79,900 | 

LIABILITIES. 
Circulation ......... 
Deposits 

| 59,009 
| 118,009 

5,992,000 

| 18,524,000 | 
6,051,000 | 
18,632,000 | 

ue 

| 

i 
| 

| 

! 

Deposits... ‘ -. 8,046,000 | 3,105,000 | 59,000 
NETHERLANDS BANK. i Peers 

| Nov. 25, | Nov. li. | Increase. | Decrease. 
ASSETS. | £ £ £ | ; 

Cole amO WAMIOR oo... cccccciscsccscsens | 8,401,000 | 8,396,000 5,000 a 
Discount and advances pie tio ke 9,230,000 | 9,627,000 | a | 397,000 

LIABILITIES. 
Notes in circulation ... .., 15,753,000 | 16,304,000} .... |: 551,000 
Deposits coesveves | 338,000 | "204,000 | 134,000 | 

‘ ; _NATIONAL BANK OF MEXICO. _ 
Oct. 31. Sept. 30. Increase. | Decrease. |, 

AssrTs. £ £ £ £& 
| Cash PO OETA 781,000 mS | 118,000 

Discounts and Advances...............08 681,000 565,000 116,000 ove 
LIABILITIES, 

Cirenlation 712,000 662,000 50,000 sigs 
Current accounts 455,000 453,000 “at | 18,000 

t 
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Dee. 2, 1882.] 
___ NEW YORK ASSOCIATED BANKS. 

ASSETS. £ £ | £ £ 
GOOG 55 xc 4a sacges sae rdipiosscoedsensts 9,549,060 | 10,200,000 | oa | = 560,000 
Trans and discounts.........0...00..s0ccees: 61,840,000 | 62,800,000 | aus | 960,000 
Ecsetl CORRE os ias scas scerscswecerserscorassin | 3,840,000 | 3,860,000 | -- | 20,000 

LIABILITIES. , 
RNAS 5g Secs Reeavixiabodeeecucks 3.720,000 | 3,740,000 | 20,000 
Net depesits............... Sosamestiio net naenths 55,580,000 56,920,000 | 1,340,000 

RrsERVE (Specie & Legal Tenders). | | re 

Legal reserve against deposits ......... | 13,895,000 | 14,230,000 | 335,000 
Actual excess ............... [*deficieney! *415,000 *170,000 245,000 

Converting the reichs-mark at 1s; the Austrian florin at 2s; the Duteh florin 
nt Is 8d; and the frane and —_ at 25 per 12. American currency is reduced 
into English money at 43 per dollar. 

Discount AND Money Marxer.—On Tuesday there 
would have been no loss on purchasing gold from the 
Bank for export to New York, provided a continuance of 
existing rates could have been counted upon. But with 
the New York money market rapidly easing, and ours 
hardening, it was foreseen that the sterling exchange would 
probably revive at once, and this was the case on Wednes- 
day, when the rate closed 15 per mille above the “ gold 
point.” Hence, bills which on Wednesday could not be 
placec here under 4 or 45 per cent., were on Thursday 
taken at 32 per cent.; although Thursday was the Stock 
Exchange settling-day, and money was in good request at 
as much as 45 per cent. This shows clearly—if, indeed, 
any further illustration were required—how entirely our 
discount rates here are sustained from New York; and 
although the Bank return is still weak enough, we should 
probably have the market and Bank rates from 1 to 2 per 
cent. lower were it not that such quotations would certainly 
have resulted in an export of bullion. The supplies of 
commercial paper do not increase, and the unusual degree 
of uncertainty now respecting the future course of the 
discount market tends to restrict the giving out of bills. 
To-day, the Consols settling-day, money was again in fair 
request, at about 4 per cent. 

There is much similarity between this week’s Bank 
return and that for the corresponding week last year. The 
coin and bullion, circulation, and reserve stand just at 
about the same level as they did then, and as in the 
mterim we have on balance imported a good deal of gold, 
there must be a larger amount in circulation. This week’s 
movements are favourable, but are accounted for in part 
by the return of sovereigns usual at this season. The 
most considerable of the changes is the addition of nearly 
half-a-million to the reserve, now standing at 11,000,0001, 

Tenders will be received at the Bank of England on the 
, 4th inst. (Monday) for Treasury bills to the amount of 
1,296,0001. About the same time (Dec. 7) bills to the 

)tmount of 1,375,000/ are falling due. 
Silver is again very weak and, at 51d, marks a 

further drop of }d an oz. The reason for this fresh fall 
1s to be found in the considerable reduction notified this 
week in the minimum at which tenders would be received 
for the India Council drafts. It will be remembered that 

| last week it was notified that an additional 5 lacs weuld 

he offered, making a weekly instalment of 30 lacs. The 
nunimum on Wednesday was lowered as much as 73;d, or to 
Is 73d per rupee, at which rate they were all readily 
pkiced ; and, at the same time, it was notified that next 
Week the tenders would be received for 35 lacs. The fol- 
Owing notice also was issued :— 
Pig en the notice issued from the India Office on the 
that an - ~alboipeee'r oe of State al pers in ene camoumees 

urther notice the lowest price at which additional bills 
or telegraphic transfers will be granted intermediately will be 

and 5 of a penny respectively per rupee above the 
_ ininimum price fixed for bills on the preceding Wednesday, though 
i Suarantee can be given that they will be granted at that price. 
ntil further notice, tenders may be made on Wednesdays for 

telegraphic transfers, in addition to the advertised amount of bills 
‘ iL. a ee e 

| at gg of a penny above the minimum fixed for bills. 

The Frankfurter Zeitung observes that the weekly 
Statement of the 23rd inst. of the Imperial Bank of 
Germany points out that the reflux of the Bank has been 
slower this year than last. The metallic reserve has 

mcreased 706,0001. How much of this is in gold or in 
silver is not known. The reserve of notes, duty free, has 
gone up from 3,083,500] last week to 5.051,0001 this: on 

the corresponding date 1881 the reserve was 5,792,500/. 
We subjoin our usual discount quotations Tur paper 

having various periods to run, and a comparison with pre- 
: vious weeks. 

Nov. 25. | Nov. 18. | Increase.! Decrease. 

| 
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The current allowances for deposits at call and notice 
are given below :— 

Private and joint stock banks at notice 3) per cent. 

te | | 

eo | Baik Bills. | Trade Bills. 

== |3 Months, 4 Months.6 Months.'3 Months) Months. 6 Monthe. ! 

= Yo *e on % % “ % } 
Sept. 8... 334) 333 3} 324 344 44 “as | 

15.) Se 4) 483 43 3 $4 435 $) St 425) | 
22...) 5 3} 43 43 + 43 5 5 425$ | 
29 ...| 33 4} 43 4} 4} ; 435 $2 5 4; 53 | 

Oct. 6.) 3} 4} 4} 4 6UtC(iaKR SS 435 4{ 5% | 
123i B 3i 4 4 1 4h 2 “as 435 

20..,223) 33 32 3k | 43 $3 3 tS 
P 27...) 23 3 | 33 33 3 33 . cane 43 45 
Nov. 3.)33 | 4. 4 $ } 433 $32 485 

10... 3% | 3% 3 3} 33 } 44 44 45 i 
4434 33 ¢ 3} 3 32 . a 43 £5 i 
4.134 | 332 31 ; | @ $i 455 

MM Lia te 4 4% | 455 5 | - 45 | 

Discount houses at call ..................e0e 3} per cent. { 
— seven days’ notice ... 3} per cent. | 
—_ fourteen days’ notice 3) per cent. 

The discount quotations current in the chief continental 
cities are as under, rates being again slightly lower in 

LENE LC: LN CE, A emmmnmmnee ii 

Germany :— i 
; Bank Open Bank Open { 

Rate. Market. Rate. Market. |/ 
% % yD % 

BD Kenkcanevy sas a EPURIOES ccccocsee 43 4} 
Berlin ............ 5 43 | Madrid ............ 44 43 | 
Frankfort ......... a 17 WlGGM Goucxscens ° veal te 

Hambury ......... & sw 4 St Petersburg... 6 =... 64 
Amsterdam ...... > acy 44 New York (call money) 3) 4} 

Money has this week been much easier in New York, | 
and at times has been offered as low as 2 per cent. 

The exchanges were vesterday :— 
French short exchange f 2524, or } per mille for ns. 
German short exchange m 2'}.36, or 3} per mille against us. 
New York exchange 

at 60 days is..... 5 
At 5% interest, short $1851, or 7 per mille against us. 

THe Srock Markets.—During the early part of the 
week the Stock Exchange, as well as the money market, 
was influenced by the fears of gold exports. But this 
only in part accounts for the fall im securities then 
recorded, and the rally shown during yesterday and 
to-day. In the first place, the present dealings are for 
the new account; while, as defaleations were feared earlier 
in the week, and actually did oceur during the settlement, ' 
there was an additional reason for the depression of a few. 
days back. Another matter which has influenced prices 
has been the present strength of the New York markets, 
and the principal instances of improvement this week are 
to be found amongst American railrvad securities. They 
have not, however, yet made good the great depression of 
last week. Silver securities are flat in response to the fall 
in the metal to the lowest point of the year. The rates 
of continuations were moderately heavy on Tuesday, as 
they were at the middle of the mid-monthly settlement. 
The political incidents of the week have not apparently | 
affected prices. 

No very bulky securities have been brought out this 
week, though some are in prospect. ‘The four first issues 
in the list below are the most considerable; but the 5 per 
Cent. Bonds of the United States Mortgage Company 

$4.79". 

TS Seen een apemersrenemnee-aameme on 

(400,000) are offered first, in exchange for the 6 per Cents., 

shortly repayable. The Thames Navigation concern is 
started with the object of supplying below-bridge passen- 
gers and merchandise with a ready means of crossing the 

river. 
First 

Capital Payment Further | 
Applications. thereon. Liabilities. 

£ £ + 

Previously recorded in 1882 ...................-. 195,691,689 

National Marine Insurance Association, 
Limited ea cee pices altar ed 

United States Mortgage Company's 5 per 
Cent. Bonds...... aan , za 

Thames Freight and Passenger Navigation, 
Limited...... ‘ 

50,00 10).00) nil.* 

In exchange for 6 per Cents falling due. 

31965 199,950 59,985 
London Southern Tramways ............ 90,000 36,000 54,000 
Gateshead and District Tramways mal 70,00 14,009 25,000 
Economic Non-Explosive Boiler, Limited .. 15,000 $5,000 

Woking Water and Gas— Balance of Shares 
John Sharp and Co., Limited.............00....+ 22,500 

927,450 

Be ID a cn oninesind ceccesinmictscnntees 137,519,089 sf elt. 

* There is a further liability, which it is not intended to ealt up. 

-- . Oo 7 aod) K§LC 

The correspt mding total in 1881 reached 175,922,5691. 

The colonial loans of Natal and South Australia, only | 

partly subscribed fur when the tenders were opened, have |; 

now all been taken up. ia 

The Agent-General for the Coleny ol Victoria has 

| 

= 
sine el 

| 

| 
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received a telegraphic despatch from the Hon. Sir Bryan 

O'Loghlen, Bart., Treasurer of the Colony, stating that the 

Colonial Parliament has passed an Act giving the option 

‘to debenture holders in the forthcoming four million loan 
(to obtain stock inscribed in London in exchange for such 
| debentures. 

| The Stock Exchange Committee inform us that Mr 
Frank S. Miller was yesterday declared a defaulter upon 
the Stock Exchange. His liabilities upon railway stocks 

“are understood to be considerable. 

¢ 1 
OL 2 inthe Three 

. } 

per Cents. 01 

of gold to New York were 
iv a rise of was recorded. To-day, Consols are 

quoted ex the dividend payable on Saturday, the 6th 
January. 

with the Couneil drafts. 

am J rise 

————— CLOSING PRICES. ——--~ Move- 
Last To- ment on 
Fri. Sat. Mon. Tues. Wed. Thur. day. Week. 

Consols for Money ... 102} 3 1022 3.102} 3202 % 102 § 102} 3/100} ; 
| Ditto Account ... vives Oe 1024 (162); 3102 102 4 102) 3 (Jan4), ... ... 
Reda 1? L102 11002 T2008 2 1008 71002 1 L007, + 4, 
New 1002 1 100% 11007 11003 $1008 71003 1100711) + Ye 
New 2 S724 #874 873 § S87 R62 72 860i 72/832 6 — 4 
Excl Bills June 2 74a 2d Zid 24d 7/d 2/d 7/d 2/0 7/ad 2/a F/d 2/d Fa! Lo. 
Bank at st dividend 1 j 

D3 se 288 90 288 90288 90288 90 288 90288 9VI288 90 ... ... 

India 4 ! m. at par, 
October, TS88 ... 163k 2 1031 3103) 2 103% 8 103k F108} 3 1032 

Do 4 Rapee Paper... 37 Sig 7853 7 807 85} 6 852 63.852 62) — 1} 

Metropolitan Board oft 

Works 453 Consols... 1062 2105 3 106 } 106 4 105262'10576) 105 2° — 3 

COLONIAL GOVERNMENT DeEBENTURES.— Australian and 

New Zealand issues have been in favour, the 4 per cent. 
) loans having improved 

There is still very 
little reanimation amongst foreign stocks, and though 
prices are lower, the recovery is seldom of con- 

ForrigNnN GOVERNMENT SECURITIES.— 

hot again | 
Russian bonds, however, have met with an 

Inquiry at rather better quotations, and Mexican have 

sequence >. 

risen. ‘Phe improvement in Virginian New Funded Loan 
has made further pregress upon the following notifica- 
tion, to which we made reference last week :—* The Court 
of Appeals decides that 10/40 coupons must be received 
for taxes.” It is understood that this decision will also 
cover the New Funded debt. Turkish are dull; and the 
letters of allotment of the New Priority Loan have been 
sent out. 
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| United States 44 % (par 102§) ........e0000 

' Venezuela 4 % 

= 

[ Dec. 2, 1882, 
Closing Prices 
Last Week. 

Closing Prices 
0-Day. 
115 6 
122 3 
404 13 

73 oh ee 
65 6 66 8 + lk 

Home Rariways.—The forced closing of some specula- 
tive accounts caused depression in Home Railway Ordinary 

Ine. 

115 6 or Dee, 
122 3 ms 
404 13 
364 7 

Ditto 4 % (par 1024) ...csecceccscessesseasensee 
Uruguay 6 %, 1871 (now 2% %) 

Pet eeeces 

eee eeeneenee 

ERROR Hee eet em eee eee t rn eee ee® 

Varoimia 6 % Pande cpcisessncccssivccstasceens 

| stocks in the early part of the week, and London and 

affected in consequence. 
_published on Wednesday, and the completion of the 

British GovERNMENT Securities.—There was a relapse | 
1 Tuesday, when exports | 

feared, but both yesterday and | 

yauk iu) Rhymney 3 lower; Taff Vale and Highland 2. 
Indian Rupee Paper is very flat, in sympathy ! 

Brighton Deferred and other stocks were a good deal 
But the better traftic returns 

settlement, have since caused a more cheerful tone to 
prevail, and dealings for settlement on December 14th 
show a fairly general improvement. In addition to the 
stocks quoted below, East London is 1 higher; but 

’ . Great 
Western stock does not appear to have been affected by 
the attempt of the South-Western to obtain access to 
Bristol. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unoflicial prices :— 

Closing Prices Closing Prices Ine, 
Last Week. To-Day, or Dee, 

COR OIERMR cs 005s 0 sdncevaxaviesepaerarvaesanns coven 1005 7 109} 3 —- 
Ditto Deferred NO 1 sccescscccsccsvccvecces « 124 113 12 ~ 3 
TOG ck kincncsrccuccvarcaitiasarvnases 76} 3 77% 3 + 1 
SRS ERO OMEN cscs aciccndvcacsdaasccchenseucessos 1253 6} 125 6 a ‘ 
PRES: Chis sdb casas caueameantcnactieindocnnes . 1845 135 6 + 1 

SPORT: We DRCOON inc: sh viaccencenvedcesnarcossanaty 116} 3 148} 2 + 2 
Lancashire and Yorkshire........secssessess oe DOOR TE uscivincs BOOS —- 4 
London ard Brighton ........ Sokecncusie <ucp O02 sian Leer eoy, = 2 
NO A a sical oat capt oes eure . 182 (oswaxee:  LLUE 2 + 2) 

London, Chatham, and Dover .............6 273 8 éenersnes (See OR + #¢ 
Ditto Arbitration Preterence .........06 105) 6 tw eos: + & 

London and North-Western ....cccceceeceeser 1763 § tiie, COR S -— 3 
London and South-Western ..........ceceeees BOGE DE icexsesic . 135 6 + 4 
Manchester, Sheffielc, and Lincolnshire. 90} 1 Gans Cee a + # 
WOU TIOTORBO akin kesinsciens siasadecacentiadves 543 & iekeveos ~ 22 + 4 
EPO OUOIE 65 cssxusarciackesacsindaieds ciatians 1192 202 ..:.::.. - 120} 2 +. s 

Metropolitan Dist7Tict: .....0:<cs0.>esveseecsoseee SOROS § tiaupketne 50} 64 ote one 
ESS CER OA seh ns Oe Omen ee ee S50 tC Sucucevk . 138} 2 + 4 
DOPrt BUAMOTASHITG .... cicciccvcssscesaecencessse $13 2} paipeed . as + 3 
DOMES oo his hhc evades tees WOE TE sssccniee 1003 1 aan 
North-Eastern—Consols.........ccccccceseeeees FEE OE xecvnpaes 173} 4 se 
SMS UMM RUGAIONER cccauaesvesic con sean icswiosh. oxckurcs ee een ance 128 39 + 1 

DAEEO DOLCNTOR. i. icisciecccavsccdosced, careoeee Rie eS  oueewaske 1163 § + Tp 

The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending November 26 to 1,098,786l, 
being an increase of 28,224/ on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 

Week’s Receipts. Half-year to date.f 

The { low wore *hye (ras ‘or wevasred ic] f a io ree Lh toll WITS UY the changes for the weck, taking the Sie atk Dinas Inc. or Dec. on 
latest unoflicial quotations :— a le 

Closing Prices Ising Price i "seen "i TS8L. 
| - we “ue Ch » z —— aie. Amount, in 1851, Amount, in ee 

Argentine 6 %, 1868 ....cc.csccssessecceeceesseves MOIS Od sccaees 101} 23 . ne ie ijn se iad 61,623 Ditto 6 % Public Works, 1871 ..........0 SVE GE aaenpnces $73 8 Great wastern Seer ree ier 5e871 + 2,544 rer 1,353,748 . 2 539 Austrian 5% Silver Rentes(lessineme.tax) 655 6) sascesses 652 G64 Gress Northern sescesecesseeres eee,  goee: seereen oonoee 2 onaes Ditto 4 % Gold Bomtes .«......<.:...... oO 7O} Sut Great Western teeseesseees seeeeeees 140,074 + 4,57 saenianes 3,282,085 be 80,0255 
wats aa 1001 1001 Lancashire and Yorkshire ... 70,993 + 168 .ccscovse 1000073 + Si S31 
ies See et Mane Th wos 12 London and Brighton ......... 33,955 + ROS -sxeuuntes 912,331 — 23,273 
Ditto 5 %. S73... aaa coke See C60 Se lol 2 Scar 1 London, Chatham, and Dover 18,475 + Me sussxsaee 544,017 + B17 

Buenos Ayres 6 pee ae C3h 4 Re ee 4) 5h + a London and North-Western... 185,785 + 2,558 seevevece 4,278,101 + 85,870 
Chilinn 5 %, 1873 Se ee oe ee 89) We ae ; 90 1 i. n London and South-Western... 44,690 + 3,503  wescooe 1,156,489 + 48,422 Costa Rica? %. 1872. ee In ir ee 13 i7 : Manchester, Shelf., & Lincoln, 37,00L + 2,063  ececcee 760,968 + 47,258$ Danubian Principaliiies 8 4, 1888 108 10 sabes 108 10 me ae Metropolitan.............00.00ssese 1,521 + 205 sansaanep 238,366 + 5,474 Egyptian Daira Sanich ....................... CR eo 68k 9 Metropolitan District ......... 7,057 + 163 seeseeves 136,503 —- 76k 

Ditto 4% Unified Debt Stock .......... 67} 3 a . 6743 ae Midland 6 i ia aha aa Ed 138,122 + 2,573 tienes 3,021,467 + 83,153 

Ditto 5 % Preference Stock ........cccce05 BORE  - Seveusnd - 903 ¢ _ . North-Eastern ..ccecscssecerseeses 128,004 + 3,336 2,553,609 m1 119,919 Do 5 % State Domaine Morteses ..... G1i 2 aa , 89h xd = i BOULMSIRABGGEN: sissssiscssscssossses $2,550 + 151 £03,633 — 8,200 

arbre Ring 7% USIB ccsscasevcerseesscesssesses RES alevasers . 015 Shee é : Be es , 010,489 24,27 POON Wh an et hears eo ee ee Me gee ~ 62% + ; RSOROUSO sins ciaccicnccscescoacdas 55,550 + 3404 eoceccee 1,010,4 + <& nek eer ee ee ee 63 4 : 34. *Glasgow an@ South-Western 19820 + AMES (acess 389,232 + 4,145 tao 4% Gala Moukes ee m3 3 ce 73h 3 oom *NOrthh BPIGIBN wscc0ccsscesscaveses 45,414 + 2,769 seecccee 897,588 + 29,050 
Italinn 5 %, US8l (less income tax) ..... oe 88} 7 ceosseces SOE 2 ~- i 1 098 Tae 4 30) " 
past & Gaus beret a. eae 01 8 — = 1,098,786 + 28,224 seco, 24,865,998 + 609,630 

S SepNINONS FT BOTS | ccccsissncersisweanenas ae os TE a ve * In these cases the aggrezate is caleulated from the beginning of August. Pek * og? 41 weil 24% 3 . . + We give the aggregates as published, 

mOorwempinns 46 TSTS oss csissicncnccsccsnccncce wl 3 ces oO 2 os : $ Muctasive of Cooshics lines + 1,000, Paremany 6 Go VB7S noc siviccccssvecoescanscxeceons 9 ine f y r ( i i rs fade ss ee ee a, Soe ag oe CorontaL Rariways.— Amongst Canadian railways 
; Ditto Consolidat 15 ; isi eee 2 : ssosssnse 124 § + Grank Trunk are higher upon continued good tratfic 
OTTULUeSse o » POMUGS IS 3, ee a 5 te tee ee . 5 $ see . ea } f E ivl Prussian 4 % Consols ... 40.00... wp wr returns, and a notification that the 2nd Preference dividend 
nm 6 i UN sconces csieomhansacennonnas “sa. 82 3 + 3 will be paid in full 
Nt EE ee MUG ksasmavek 82) 3 + #£ ‘ i i i Inc DE Me MOIR Me. es e33 4a +i Chang Frise Gung Hee *t an eee nie oat a oa ae British PosskEssions, Last Weeks. To-Day, or Dec See eae aan Se ccerettonere ey annie 8S 2 Bombay and Baroda............ccccccseecceeseecee 166-0 | -Sitearass 144 5 me. ft 
is BW OU sok cs ickenisenntzscccssssccan EER . 82: Bind + 8 Grand Trunk of Camada...............-ss0se0 27 Fcae seen 273 8 | 
Tt Seen, 7 oman "eee _ Ditto Third Preference ........ssssee0e ME atsaeeh — * S 
Ditto Angio-Dutech, 5 %, 1864 and 1866 &S: 92 peneecees 9 90 + s Great Indian Peninsula ......00..0cccereesees ith, 54 ae Pe 144} 5b er “; 

Ditto $ i Nicolal Raalw ay Bends vosvee 73 $4 eeccece . 74 4 + i Great Western of Canada Se ene ee 15}, 16 tae 154 Jes " Santa Fé 7%. 1878... iene dencetie MES cmnines 102 3 Sake MACYAS 5 %...sesessesectesrseeeeneeteseesneneneees 1275 BR essseeeee 29 6+ «63 
Spanish New 4 % CR nneee eae retisecek MERIT?  aaacucss 63 3 + A ¥ j Ditto 5“, IN7U (Quicksilver Mortgage) 024 wo lo2 4 oie : AMERICAN RaILROAD Securities.—There 18 a good 

area maaan aSatoaaaRieatsaa ra said RS ree 14 } recovery noticeable in these securities. The rise 1s 6 1m 
Curkish, 1854(5 % Egyptian Tribute) ... 87.9 — waeseeaee e7 9 ss - y ” } rk Ce tral Ditto Ae lon se Sete tal Nee pe 993 30) 29} 30} Denver and Rio Grande Common; 3 in New Yor — 

Mies Th RO ode coos occ cece dcaececs Pee: “eka 22% 3h —- ¢ Yew York slvani iC ‘ ; Ditto 5 %. 1865 (General Debt). lis 3 saaiied as | and New York, Pennsylvania, and Ohio Ist Mortgage - “a 
Ditto ‘ we Is Fo a dee 14 3 ae i b = 3 | Central Pacific, Chicago, Milwaukee, and St Paul, Lake 
ab 6%. 2000 eo ee, Be 273h — 3} | A ae 7] $j syivanla ; oe oe eee: GOR 70 scoceoses 670 ... .. Shore, and Louisville and Nashville; 1} in Pennsy hs _" ; 
nett koe. 2. ~ 6 4 1} in Erie, and New York, Ontario, and W CHEER 5 " L itto 9%, Treasury Band C......... ... ok. «= ewe 223 3} i 1: ° ae i i i ; ‘ Ditto 3% Ottoman Defence, 1877. ...... 2 8 cnt 81; 3 aes ! Philadelphia and Reading ; and 1 in Illinois Centra’, 

————_— ey 
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Ohio and Mississippi, and Wabash Ordinary and Pre- 
ference. 

Foreign Rartways.—Bahia and San Francisco, East 
Argentine, and Great Western of Brazil shares are all } 
higher; Central Argentine, 1; and Minas and Rio, ? i. The 
Opiigations have been quiet. 
Banks.—Anglo-Egyptian have risen 1; Bank of Rou- 

mania, 13; Central of London, City, National Provincial, 
and Union of London, +; and ‘London and County about 
1; Bank of Egypt have fallen 1; Hozz Kong and 
Shanghai, 1 ; Oriental, 4; and Standard of South Africa, : 
CanaLs AND Docks. Fast and West India has risen 2, 

but London and St Katharine Docks stock is 1} down, 
and Suez Canal shares 2. 

INSURANC g.—Alliance British and Foreign are up }, 
British and Foreign 3, London 1, and Roy al Exchange 5. 
Mines.—Great Laxey has risen 2 ;» and South Caradon 

2}. Of foreign mines, Cape Cop sper ‘are » better, Colorado, 
General, and New Quebrada ! t, Rio Tinto shares 5) and 
St Pian Del Rey 10. 
ComMERCIAL, InNpUSTRIAL.— Anglo-American Brush 

Fore Street Warehouse ? 23 and , relegraph Construction | 
Crystal Palace A have risen 2 

in FinanciaL, LAnp.—Land a akings have been less 
firm. The principal movement has been in Hudson’s Bay, 
which have relapsed 3. 
Gas.—A rise has taken place. Brentford are 5 higher, 

Commercial Ordinary 1, and Imperial Continental 1. 
Iron anpd Coau.—Nantyglo and Blaina show an 

advance of 3. 
Surpprne.—Peninsular and Oriental have fallen 1. 
TeLEGRAPHS.—Anglo-American Deferred are down 3, 

! Light, 4] paid, are about 25 down on the week, Hammond | 

and Eastern Extension and West India and Panama }. 
Tramways.—London General Omnibus have risen 5. 
WaterworkKs.—East London and West Middlesex are 

2 lower, but Kent has risen 5. 

Peidicneliin following is taken from the circular of 
|| Messrs Pixley and Abell, dated November 30:— 
|| Gold.—There has been during the week rumours of probable 
|| large withdrawals of gold from the Bank for America; up to the 

present, however, only 10,0001 has been taken out, but about 
50,0001 3 in bars, which came on the market, and were sold below 
the Bank’s rate, were sent to New York by the Elbe. We have 
received during the week 23,5001 from the West Indies, 32,6601 
from Central America, 72,0001 from New Zealand—total, 128,160/. 
The Bank has received 68,0001 in sovereigns from Australia. The 
Gamboge has taken 30,0001 sovereigns to Constantinople from Mar- 

i‘ sellle ‘Ss. 

Silver.—Our market has experienced a serious fall since our last 
circular of the 23rd. The large amount of Mexican dollars 
brought by the W est India steamer could not be sold for Chin: ly 
and the price, therefore, went to 49{d per oz, at which rate a con- 
siderable portion were taken for refining purposes. 51d per oz 

|| standard was all that could be obtaine .d for the silver thus pro- 
duced, and for that brought by the Para and Pacific steamers ; 
these prices were, however, tolerably steady until yesterday, when 
the announcement of the reduction of the rate for Council drafts 

|| tols 73d per rupee caused a further drop in values, and the nearest 
|| quotation we can give for fine bars to-day is 51d. The arrivals 

comprise 9,600 from the West Indies, 39,0001 from the Pacific, and 

| 
| 
| 

ie 
| 83,0001 from New York—total, 111,6001. The Ganges takes 
| 14,0001 to Bombay. 

| coin from the West Indies. The existing orders for China could 
| not absorb such a large amount, the gre ater portion has therefore 

THE ECONOMIST. 
FOREIGN BATES OF 5 OF EXCHANGE | ON nn 

RAILWAY COMPANIES: 
Grand Trunk—Great Western of Canada.—For the purpose of 

calculating and paying divide nds on the Ist and 2nd preference 

| Rates of Rates of 
Lat’st, Exchange Lat’st, Exchange Dates, on Londn. Dates. on Londn. 

1 eee 2: Sheet Ime ey aa pee 25. 234 chs.’ Short New York...... Dec 1) 479% 60 dys st 
Brussels ......' — 29) 2S 3} — Rio te Temal iro N ' 2 Qhid & ty es. . Dee 2 1211 | — Port Eliz: a th =< — Pa 
Frankfort... oes 20.36 ne one —2 37d Sling 
Hambur¢ ...... {}— 30 216 | — Mauritius ...... . Oct. 31 17 8 as 

| Berlin ......... Dec 1 20.35} — (Manila ...... Nov 423 } — 
ee '— 1) 20.173 3mdate Santos ._. — 2 213d _ 

| Hamburg ...... Nov29, 20.54 — (Yokohama ...Oct.7 9: 4m. sgt. | WRG <ccccce Dec 1 ngM*sw | — ae Side Nov2+ Wal — 
| St Petersburg Nov30, 233 — Ceylon oe nae : om 
Constantinop!' — 30 1097. | — (Bombay... —% 1733 ~ 
i eee — 30 2520 5 — Calcutta ...... — Ww 1 7h i — 
Florence ...... ,— 30; 25.16 (| — |Hong Kong...; — 30 33} —_ 
Madrid ......... —co 4730 |; — Shanghai maaan — 3 o ik _— 
Bucharest...... — 17, 24.95} = Batavia — —~ 

COURSE OF EXCHANGE. | 

Price Negotiated on ’Change. ian 

Novy. ak Nov. 3 ), 

i Money./ Paper. Money. Paper. 

i MINED raacticvanitieuddlcdoedauamereds 3 months; 12 53/12 63; 12 53/12 6 
pS Spas Atsight | 12 2}}12 3] 12 2)/ 12 3 
aOR 3months 2063 | 2067 | 2062 | 0 66 

NEED cciicina ideeccnuedinieddddadadanmniammetata ae 20 63 20 67 20 33 20 67 

Franktort-on-the-Main ............c0000 _ 20 63 | 20 6 20 63 «| 20 67 
We NN idccitsak vaceniuiuhcuencitindansiahetiingitel — 2 82} 12113} 33 Tel 1210 | 
Ta bites ache ieamenenita | 2.8)/1211; 12 7/210 | 
IU hcivivcdadstiscsasienccardeweniadacian a 25 350 25 55 23 50 (3535 
tr ae ee a - oj 33 ose | og 
WINE vchisct vince ccadeidcseuitncaledsadatanhah Cheques | 25 21} | 25 268 =| (25 21% 25 26} 
RMT eacnicaecuhiicieibuncacecdivedeeion 3 months | 25 46} | 25.51} 25 46} | 25 51} 

ONION GDS sinedicdaccnaincdicninnserioks — 25 463 | 25 51} , 25 464 25 51} 
CRO TNA BGs. saicssaccecsccencstacsxs — 25 773 | 25 825 | 25 775 | 25 82} 
oo didi cusdhdbaiaketdidabensaditallineds — 6 iy 16 $64 

OI iaicsitiabsteianiceedaestieceameeant a 16 3 i6 = $4 3 i6 3 
CEE ansdbtdadanduasigistiisodanccdeusneteasen - $5 16} if ‘ 46} 
RON USEM Scaksdataidadcdisccdstidenitaaweamubienes os 46 {54 ap) tos 
Valencia ..... siccihaaebaienkalen tatiana eikaateats — 5 16 46 463 
DRED: denciniscsnkeinciuseninccdaineeniahees oo 46 $65 46 163 
Lisbon ..cccesees0e sidiwicittehd debe paccadzcabasasilbaen — 51% «| 518 51th 51 ti i 
RPRMOEUGD ° -ceacencusacecveces digdiaadicicenuuumeten ns 5133 51: 5133 5122 

EXCHANGES ON INDIA. 
NOVEMBER 30, 

7——— Bank Bil!s.——_, Documentary & Private Bills, 
60 days. 3U days. 60 days. 30 days, 

Caloutts, .....c.c0.- - MS bas Ws saad 73; i» See 
Bombay ........0% » WE Ge | ~ seca Wi et ie 
PUNO ccticduesssas WE date ry 17 3 tae’ ae 
Colombo .........006 (i ase Vi 74 sidaaita 7% ecav led 
Mauritius ......... C—O rer nom. -. hom, 
Singapore ......... SO, as MO ea a7 ‘ 373 
Hong Kong ...... nom ac «6 SORES. “eins a7 ‘aa 3%} 
Shanghai ........ ic Tg ~ rtt 4lb.., $112 

Tr ’ ‘ r P ‘ S 

NOTICES AND REPORTS 

i 
! 

' at the rate of 93 per cent. per annum ; 
| been taken for refining purposes, and 49}d per oz was the best | 
price that could be obtained. The nase is now weaker, in 
sympathy with the depression in the rates for bar silver. | 

| _ Exch: ange.—The India Council reduc: d their minimum rates for 
| drafts on India a further #;d to ls 73d. 30 lakhs were sold as 
follows :—On Caleutta, 25,11,000 rs, aver: ige rate, 1s 75d; Bombay, 

/Teceive about 44 per cent. 35 lakhs are offered next week. 
| Last exe hange from the East are—for telegraphic transfers from | 
Bombay, 1s 713d, Caleutta, 1s 73d per rupee ; 
months’ sizht, “from Hong Kong, 38 Sid per dollar; and from 
Shanghai, 5s 13d per tael. The 4} per cent. Rupee Paper is 
Sof to 86; and the 4 per cent., 80} to 81. 

| Quotations for Bullion.—Gold—Bar gold, fine, 77s 93d per oz 
| standard; bar gold, containing 20 dwts silver, 77s lld per oz 
| 

| 
| 

| 

| 
1} 

| 
| 
| 4,590,000 rs, average rate, 1s 7°5d. Tenders at 1s 75d per rupee 

{ 

standard ; Spanish doubloons, “538 93d per oz; South American 
| doub loons, 73s Sid per oz; United States gold coin, 76s 3}d 
per oz 

for bank bills at 4 | 

Silver.-—Bar silver, fine, 51d per oz standard, nominal, flat; bar | 
| Silver, containing 5 erains gold, 513d per oz standard; cake silver, 
bod per oz; Mexican dollars, 493d per oz; quicksilver, dl 16s 9d ; 
discount, 3 per cent. 

stocks of the Grand Trunk Railway Company (of Canada), and 
the 5 per Cent. preference stock of the Great Western Railway | 
Company (of Canada), the transfer books for the registration of | 
these stocks will be closed from the 5th to the 23rd oe ber | 
inclusive. Warrants for the dividends acerued up to the 12th | 
August (the date of union) will be forwarded on 22nd December | 
. is stated that the Grand Trunk 2nd preference divid nd will | 
be paid in full. : | 

BANKS. 
London and River Plate-—The directors recommend a dividend 1 

of 4 per cent. for the half-year ended 30th September last, and a || 
bonus of 2 per cent, both free of income tax, making, with the if 
interim dividend of 4 per cent. paid in June, a distribution of | 

i 

| 

| 10 per cent. for the year. 
Mexiean Doll: ars.—The Para has brought about 390,0001 of this | Royal Bank of Scotland.—The net profits for the ye ar were 

210,6561, of which 190,000] was absorbed in payment of a d livis lend 
2. 3991 was appr pri iate . to 

buildings account, aud 18,2571 to ‘‘rest,” which now stands at | 

793,2101. 
ASSURANCE COMPANIES. 

Clerical, Medical, and General Life —During the year, aot 

policies were issued, amounting to 325,S06/, and i 
annual premiums for 9,349/. But for extraordinary outy 
account of bonus to the proprietors and assured, which are in 
reality a charge on the funds, and not on the income, the result 

would have been a balance of ordinary receipt over ordinary 

‘esentin; =| 

expenditure of 109,87S/. | 

| 

ngs on 

Northern Assurance.—The company notify an interim dividend 
of 10 per cent. free of income tax, on account of 1Ssz. 

MISCELLANEOUS COMPANIES 
Anglo-American Brush Electric Light Corp oration.— The directors 

have made a call of 31 per share on the 4/ paid shares, to meet the 

cost of extension of works and machinery and manufacture o 

stock, the same to be payable in instalments of 1! each on Januar 

1, February 1, and March 1, 1583. 
City of London Real Property. — The dir 

an interim payment of 3 per cent. on account of l . 

Peninsular and Oriental Steam.—The annual report states that, 

including 8,8011 brought forw: ard, the net profits annemnes to 

182,975!. An interim ‘dividend of 2) per cent. has already been | 

i 

| 
y! 

ectors Tre commend | 

ividend. j 
; 
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istributi i i firmness. Beans and peas are well 
ai d , bution of 3} percent. is now recom- have rather assisted the pe » well sus- 

— Ved, A Sassen ac ee eee The directors also | tained, though of the latter there have been several arrivals. 
i ebaed, « & “? 

hase 

| propose a bonus of 2 per cent. from the underwriting account, The following table estimates the home consumption of wheat 

| making the total distribution for the year 8 per cent. 

River Gambia Trading, Limited.—The directors have paid a since the lst September, contrasted with 1881-2, 1880-1, and | 
- ities 

dividend of 7 per cent. for the year ended 31st August. = =——__—|_:1879-80: ee er ee 
| Sawmills Company.—The directors have declared an interim | 
Pre ' ; ded N ber 1 Imports | 1882-3. | 1881-2. | 1880-3. | 1879-80 dividend of 10 per cent. for the half-year ended - ovember }. ports. ° . 
| Swavesey and General Farming and Dairy.—The directors paca Na ee a ae 

| propose to pay out of net profits a dividend of 6 per cent., leaving | wheat (12 weeks to Nov. 18) .....s.::++0++| 18,902,282, 14,664,071) 14,563,360, 17,851,496 
a sum equal to more than 7 per cent. to be capitalised as a reserve | Flour, ” sereseeneeeee) 8,320,977) 2,495,262) 2,704,577) 2,852,036 oe | 22,228,959) 17,159,332) 17,267,957, 20,703,532 

| United States Mortyage 6 per Cent. Sterling Bonds.—Messrs Add week ending Nov. 25—Wheat ...... G18,553) 1,376,982) 1,285,857, 1,610,425 
J. S. Morgan and Co. are instructed by the directors to notify to MIGUY . cascccsinueseninanscae ieaiila <gmeeiaeal 405,515) 165,204) 309,974 260,129 

ly ia an GO todd te sterli nds, Series / Q » whole of r- ay oer Lae a 
|holders of 6 per cent. Sterling Bonds, Series A, that ™ tM ae Total imports, 13 weeks ......... | 23,552,327) 18,701,518, 18,863,768, 22,574,086 
that issue, amounting to 1,000,0001, will be paid off on Ist March | 7 ,4.. oxports—Wheat  v.cccceccecsecceenne- | 200,000) 532,695) 246,285, 226,817 
| next with acerued interest. On the same date, 5 per Cent. peared I ek a 40,000, 45,557) 43,555, 34,348 

da. ti > exte , rj » issued at par, redeemable Ee ee ee Bonds, to the extent_of 400,0001, will be issued at ] SS aa ae Net imports ..........000 salami | 23,310,000, 19,123,266, 18,573,928. 22,312,921 
after five and within 40 years, and bearing interest from Ist | 444 to “this the estimated sales of; 

| December, ISS2. Preference will he given to subseriptions from home-grown Wheat..........s0:ccessee-s , 11,000,000; 11,000,000 9,750,000 6,400,000 
holders of 6 per Cent. Bonds, which will be taken in exchange, . : _———— |__| —___—__ —___— 

. hirteen weeks’ home consumption...... | 34,310,000, 29,120,000 28 320,000 28,710,000 
, bond for bond, to the extent of the allotment. Thirtee P seneabainaal Ee ; 

. Pg ares + ' Average price of English wheat, per a sda | s ad s d 
NEW COMPANIES AND CAPITAL, — ROE case cae vee} 414 | 489 | 423 5 48 5 

London Southern Tramways.—Authorised share Capital, GOOG, fw Gee CWE. icascssvesnnsccesssssesivcniseboavesess .#0.i 2s 9 9 a 
i a saat ich are - offered. It is intended Re ere in 107 shares, the whole of which ire NOW offered = > “get” | bushels. | bushels. bushels. bushels. 
to construct some tramway extensions In the Sout 1 oF London, | « Visible supply” in U. S.centres ......! 20,200,090 20,600,000 24,200,000 29,800,000 
which will place Lower Norwood, Camberwell, Scock well, rrr gene eee 

other neighbourhoods in connection with Vauxhall Bridge and PRICES CURRENT OF CORN, Ke. 

the West End. The extensions comprise lines from Vauxhall to 8 s | Oars (continned)— s s 
the Elephant and Castle, and along Clapham Common to Balham, | Wurat—English, white, new... 40 @ 46 English, white and black...... 22 @ 26 
Tooting he : — red, new ...... 38 45 Scotch, Hopetown & potato ... Z 

eee ee ret : rene a: ee ea — white, old ... ... ay — Anus and Sandy ... ... on 
National Marine Insurance Association, Limited. — Nominal ie ME ee ss I © occee.. ~ 239g | 

capital, 1,000,0007, in 101 shares, of which 50,000 are to be first | Kenigsberz and Dantzig fine Bete ONIN ons csi cacestasenesaa sas 
Liecmads 1h O00 nt sse beine reserved for the colonies and abroad. NOM suv Sesaheh Means nameencanaeeonG cs 6x — white, feed...per 304 lb .., 
Per | ; 15,000 of these being re rere a ar . aa we . a “ os Koenigsberg and Dantzig, new. 45 48 ee NOG cana het bavaaeaiaeae: ois 
It isintended to conduct a general marine insurance business On | gostock, Wismar, &C. ws ccecees oes .. Danish, kiludried...per3201b ... * 
the mutual principle as regards the division of profits. As addi- | stettin and Hamburg 0.000.000.0006. Swedish. cc ccceeeseeeeeeens $3 2U5 
iondl security 5/, or one-half the nominal amount of each share | Danish and Holstein, new ...... ... a RAMMING 52sec cj anninaenccmndewracvak. o62 = 
a nal : J grote ee - 7 ck ee ae St Petrsbrg., Sxonska..pr.486]b 40 43 Archangel, St Petersburg ... 179 22 
has been registered as “ rese: ved lability. Calcutta ...... ‘piiacceiadmrcenicile 39/3 42/3 BMS. sinsdennaslesvsateieatanagsianacse 16.3 2.6 

Natal J per Cent. Debentures—The Crown Agents notify that, | Kubanka ..0....0cccccceeeceeees 10 45 Dutch and Hanoverian, &e... .., 
having disposed of the balance of Four per Cent. Debentures aenanagen ane Berdianski ... 38 40 Tae i 

“ie Op nee cate Se ote ee coos tee NN SW Or Ar ra en vac ELN earon 36 39 snglish, winter, new...per qr ... nie 
unallot ted on 16th instant, they cannot receive any further appli NMI Sears tak ge Scotch, large ........ per bush 7 | 
cations. 7 San Francisco, Chilian, new ... ... eh ORO IND c65.is vicencsigsiseyan DEF Gy «<1. an 

South Australasian Governinent 4 per Cent. Bonds.—The National | New Zealand and Australian... 43 50 | LiInsEED CaKES— \ 
\ ‘ : ayieay -} 1, . 4. 5 “nolis >» 2O 7 6 Yy Bank of Australasia announce that they have allotted the 1,000,0001 Ameri any conta a or it 40 | rp seteeeanens per ton £9 = : | 

of per Cont. Bonds advertised on the 16th inst., at the declared | Bartey—Enzlishjmaltng,new 43 45 Ixpray Cops— | 
wininumn price of par and upwards. The upplications amounted Scotch, MARIE, occ 1ssseercnserces ses Sek American, white...per 480 Ib ... ve | 
to 1.096,0001 - = BRURGING csescisecascuesse, 50x oe — 0 yellow and mixee ... ... 

eee aes e eae : — fa WIIG MUOABE ccccicissacnccucee 51 os Galatz, Odessa, and Ibraila, 
} Thames Frewht and Passenger Navigation, Lim'ted,— Capital, De di eee a yellow ..... ~ ae eee eters = 
200,0007, in 19,995 ordinary shares of 101 each, and 50 founders’ Foreign, distilling...per 482 1b .., sin Trieste, Ancona, &C. ........... wees oie 

shares of I] each. Subscriptions are invited for the ordinary — stout grinding ...... .. +. | FLOUR— : 
even.” 36 ta deleiidiad te comebeiadl dtl euek aie Sasdion ak Danube and Odessa, &c., per Nominal top price town- 

shares, It is intended to construct and work steam ferries a DN isiiee sete auc 22 «33 made, delivered to the 
various points on the Thames below bridge. Stages and boats will ON BC irs cencasiicenscsever ave aa RMMEOT ie cakcisduscses per 280lb 47... 
be used capable of receiving and discharging vehicles at any state BEANS—English..........4..00.s0<+s 49 45 Town-made, households and 
f the tide. The pros nett ; will be found in . advertisi pe Dutch, Hanover, and seconds, delivered to the 

a e prospectus Wil be fo our advertising PROMAM ooeess.ces: per 480 lb 39 = 40 PE 41 44 | 
coins. Barbary and Egyptian......... 39s Hdl COUNEPY WARES 3655s scccksssess 2935. 

United States Mortgage Company’s New 5 per Cent. Bonds.—(See Pras—English, white boilers, | Hungarian .........-ceseeee renee 50 
“ Miscellaneous Companies.” TOW ovevessreresresseessesseseeresies see oo Australian easaen os enseae secee ave 

English, grey, dun, and American and = Canadian, 
— — = II rhs g issitinin sini alts fancy brand ..... per 196 tb 3440} 

— ees nen pacbacapaienae, ieee os Do, superfine to extra super- , | 
es , oreign, white boilers, new... 38 39 TM cckk sc axucenccaces ed peers 28 32} 

Cc h t C 0 ni ni cr C ta | Cc I WH t S$ ° ~~ feeding, oi............ is sos | 0G, COMMON TO TING cescceversie. ss 
sofa saeco cee exheked Se Se per ar ... coe | . DO, NEGEOR GNA BOG .vsceccscec. sve | 

: oreign. new........ per 480 Ib ... eo. , OATMEAL— 
THE CORN TRADE, Oats—Enxglish, Polaud and | Scotch, fine .........perton€ ... 

EEO ick cescasescicnisiwadey eds, eek ce —  round........... ss dion © si seal 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | 
| Mark Lang, Fripay Evenrina. COST, FREIGHT, AND INSURANCE, | 

ss : . WHEAT— 8s s | BarLey—Con. ee 
| The agricultural reports still note the backwardness of field Sea of Azoff, Berdianski, | American ............ per 480 Ib ... @ «.. | 
work, and the diminished acreage of wheat-sown land so far this Marianopoli ...... per 492 Ib .., ove PPOTAGIIAD ie <ess seskcincsnicnseneses ” 

; aw oe ; a Sea of Azoff, hard ............... oss 556: t =, NIE incucicteusaaniiveel Seaweed 
season, but it is observed that there is time enough yet to ae Taganrog | coe 
regain much of lost ground. The trade shows no tangible indica- Odessa and Nicolaietf Ghirka ... . _ Egyptn, Sicilian, &c. pr4801b ... 
tion of change. A very quiet tone prevails all round. In the oe = “‘eacemiapete —-..- | ee 1 Sicili wea Se ee ee Oa da 5 RE eae ca UE a . — UBM. sesicess per 48 sia igyptian, and Sicilian ......... coo tt 
Ce mnnry — . - e at pi Keay rule ge = rally firm, and — come II ic cnnsensiensictvi ti ... | Iypran Cornn—Per 480 & 492 1 
cases rather higher, but there is no general improvement. Foreign Nicopol Ghirka .................. 379 | Galatz, Odessa, and Ibraila... .. 0 =| 
wheuts ha ve not undergs ne material change, and at the close the oo Whhsbenennds Waeakacebka cae nae } a, yellow and white ... ae ; 

sedate ten a RR il alan ee Ri ate cla ee AERO PAIN. 55. ce ncecsseuehscecas) os ... |  Salonica and Enos..........-0.0. s- ‘ on z tendency is not favourable. Mark Lane to-day was exceedingly American red wintr..pr430lb $3.) | RyE— A 
dull on the spot, and the floating cargo trade inactive, — spring — .., .| _ Black Sea, &e. ...... per 480lb... 0 3 
with some loss of tone. During the week New Zealand sold off — sbatvernnessesnensanesennse: 90s .. | Oats— * 3 
roast at 42s 6d; o assage, Californian, at 44s 6 .s for N ARLEY— s SMOGIEE sexys tasevecs per 336 1b... oe coa dy be - - a | regecewey it a bd to lis for No. 1 Danish, kiln dried...per 4241b ... ee Danish, new...... avesaneuemenien 6 soe 
standat 1; Calcutta, at 40s to Ws 3d for No. 2 club, via Cape and — undried........ pitas Seepeloe . «| Archangel & Petrsbrg...p.3041b ... + 
Canal; Azima Ghirka, at 39s 3d to 39s Gd: and American red 
winter. November-December, at 44s 3d. The statistical move- A 
ments have not been very important. Farmers’ deliveries have The following account shows the quantities of certain kinds of agricultural 2 

cather increased, and imports have been fairly kept, the aggregate produce imported into the United Kmgdom in the week ended November 25, | s 
of the two, according to the last weekly return, being about | 8% Quantitie : 
SL bveod ars dicatine searcity y “0 i .s Yery . i Manet. » BN OL E200 ges —_ o dant no § a uty. k lour continues very dull, but Animals living—Oxen and bulls, cows, calves ...nwmber 6,570 | 4 quotations can hardly be altered. Both maltingand grinding descrip- NO REND IN scsi smisst.caravninis eorwcnasch ” 26,211 tions of barley have MOV ed oft slowly on the spot, as well as floating. SPOR ac as asigtcck cshasitsue caunvceblechadas cessncpeieuasieas ” ‘i 120 

/In the former position prices are unaltered. Floating, there is very ee eee Ce re re tite vita i508 ° > + rr ‘ 7 . ‘eT, & 2 Per vciiceiwaradaad ue Ghai be nbee aneeken WV 
(little doing to test values. The quantity on the way has rather Hams ...... chi sfossaai iaiileseiiinmataiaiuaies: ecoadobea : 6,044 
decreased, amounting now to 300,000 qrs, against 229,000 qrs last Meat unenumerated, salted and fresh ............ * mm 4 

vear. Maize continues very scarce, ¢ Me "ices are realise ” ” PrESETVED oo... ce eeseeeeeees ” = E A ead a 7 er) L le ; a high prices are realised. Pork, salted (not hams) and fresh ...............6+ 9» 3,454 ; American shipments are inconsiderable, and the little on passage POCO SED ie. cots dave tnscteaisery pucih concinis _ 6,524 E 
is further shrunk to 69,600 qrs, against 234,000 qrs last year. Poultry and game (including rabbits).............0..000+ 5 q During the week, Galatz, now loading, sold at 36s, and Dede sac eet eg oT ge ee ee sphyp 31478 . Qe, ’ . aia an De sc .ccvenevesecteceeecersenbacsikenteneen chemvcusoanpphadekseesen , Agalch at 35s, Che latter on passage has realised 57s 3d, and OR ce, ee oe great hundred 190,275 

| American mixed has sold for December-January shipment at 29s. BON i ocean itsnien, Sain Seeeaos beaeecsee ccna iimeese tevEe ewts 10,538 
‘There have been good arrivals of oats, which have sold slowly, but vapnhinn—Ouiams Spud eysctamene cade alewnieanen —_ an 

| holders are firm, and telegrams from Riva to- lav respecting frost ‘otatoes dennee Kc ohana awh ena seve MehenektACkea Nee ae cw 8 ro 
| : ga to-day respecting frost | RGRIMNGTREO i csisssccsastsvicerncavvstapinvoctixomitine £ 4,325 

—_—__- 
nication: anions a 
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building yards activity continues. 

. Dec. 2, 1882.] THE ECONOMIST. 1501 
’ Quantities. PRICES 

Corn, grain, meal, and flour—Wheat........ siete .ewts 918,553 PRICES CURRENT. 
POBPROY pu vecsccctssaveyouses Paateetandaadavnnesdcmedadecevdctes ad 9 . SRR 
Bit cs oor nichichithahahaeiasaesaiaiebiddieianth S186 be etl _ Same Period | Same Period os » 348,846 | 188] 188) 

a ek ina an lah aad rian od as : 95,604 a ae coacigageendiill sepia, 
BOGUS. oitices-ci Fides co sicd¥enNtesc dhuauoui set enckadican - 54,923 Descriptions, csizd | Bs. Siellais git os os af 
IE: sciiscshié souk sha saentendehnatibaitesscheipkunkiduiet shingle ‘a 164,208 6igi2Z sé 3 ifsisia = 3:18 
Wheat meal and flour............ We ie ee anes 405,515 & S Clim aig | aici 

naira lancet csea les Linen 
COMPARATIVE AVERAGES OF GRAIN. American, |@iaial@i|ailailatlalalatale 

The following is a Statement showing the Quantities Soldand the Average Price | Sea Island...per Ib! .. 16 (16 (18 39, 22 (1g 7 18} | 3¢ “— a 
of British Corn (Imperial measure), as received from the Inspectors and Officers | Florida ditto....0..012 Lf (4p 158 16 17 14 133 1s 16 (17-18 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the G.O.LM Md GM MPF GO.LM G.M A as 
week — coo 25, 1882, and fer the corresponding week in each of the years wae seeceeeeene vel 53 | 5 | 53 | 6 | Ob | 6) sb 6k 62) 62 

—— een — | Texas oc] ap | SEL GE) | Ge | Gd | GE ok gi oF 
' » . 2 . le 6 

| QuantTiTIES Soxp. AVERAGE Prices. Orleans sss.) 58 | 51g) Gis) Os 62 6f Be GET 6} Pere ailian. Mid |M F Fr.|G-F. Gd. Fue MF Fr. Gd. 
Wheat. | Barley. | Oats. Wheat. | Barley. | Oats. Soca, heme tae oe St at ove | ooo || GE) GR]... | 

. eres \ Aracaty, GC... |... | 6 bom | oe HL cee 1 GEE ote 7 
qrs bsh| qrs bsh qrs bsh e ad sd | sd Paraiba Suaduenneeésonus oe doe uae eee és a Re > 

1882 ....0006- 52,158 4} 94,502 6 6,357 7) 4011 34 4; 2 4 Rio Grande . steeeeee coe | cee | woe | cee | an a i | 
1881 «........| 52490 7} 92535 1/ 8266 0' 45 4 | 33 6 | 1911 | Bahia, Aracaju,&e, ||... | .. | Pe ieee 
1880 ......| 46010 6} 84512 6] 5852 2/ 445 33.6 | a1 5 | Maceio .............. + | OF / Oi) SE} A. | 63 . | 
1879 «ciee] 38,580 3) 79041 2) 5393 2) 46 7 | 3810 | 20 6 ST OF) ET Oke (ot || Ob] SE | 2 ah TE | 
1878 | 51,323 6| 84328 4] 44872} 413 | 4011] 2 3 Bean Galllini.) | aoe | an [108 (13 13 |. | 7h [20 son | itto Brown ..... 54 | 7 | 8 } 88} 8z 10.) 681i sg 7% 8 

SE — — Ditto White ...... 5 dee |? ) 7%} Is 7 |73 This 
West Indian, &e, i | 8 ints ie Pix. w= 1 IRON AND COAL TRADES. Tahiti Sea Island... ... {1 1p /12_ 122 13, | 10 10} 114 4 15 | 

a Rosie.” peiitesas coe | ooo | GE | OF | GE | 7H} 2. | GE | MRS! 6: oTa 
2 ne se Usp r iein onan sity Seep Sl » east ee ie es aS e 

Pig iron has continued to fall in price this weck, partly because | La Guayran i 2) | o |S | 5h} 5) 3a) Shi 6 
the export demand has diminished, and to some extent because sry tr at ve {oe | BE) SF) 98/98 | 8 | SP OF | hl TE | 
buyers are now inclined to wait until the course of the market can Ditto Sea Island) hi’ ho"| 12 3h" a 2 3 a ae 
be better ascertained. At Glasgow yesterday, warrants were | African ............... we | | SEY SB] 52 1 6 . | 6 Bh Si | 
| quoted at 48s 5d, being a decline of 7d from the quotations of the Su ee, 7 ; | | ~~ "hs 
| previous Friday. At Middlesbro’, merchants are quoting 43s 6d Ginned Drawet ee St | _ : - | 6% --- | 6F | 

| for No. 3 without inducing many purchases, while makers’ prices M. Gin’d Broach «.. | 0) | ("| sp) 54 $4) 1 . 6} Lk ae 
| are from 6d to 1s higher. ca —.... SP (4) 4b) 48 Sue) 4b 40) Si 3e) 5g) BE | . ° ° ‘ ite ‘ - 2 3 | 1 ¥ 5 yy + =3 2 
| Tron reports that trate in pig iron is dull also on the Tyne, in os 3s aa a af Si | i he 3 a i 
| Durham, and Lancashire; but it keeps pr°tty brisk in the Comptah ......... 33/4] 43 ae ae ‘i sp 3 i a a 
Midlands, where prices are unaltered. Pig iron is easier in South ‘ ID sisiitsertece vo fe | BA) Sie SH) we |) ee | SH) AE ih 5} 
Wales. The hematite iron market remains very quiet. Prices —_, nena at o's = oo) > rhs : a) Se | 
are weaker, and may be stated at 57s for No. 1, 563 for No. 2, and Madras—Tinnevlly on a 53 5. ek se 54 s we an 

| 55s for No. 3, net per ton at makers’ works. ‘The finished iron ___ Western’ .../ ... | 44 | 44% 53 i 4h | 5} $i. 5a | 
| market has been quieter during the past week than it has been Iuports, Exrorts, CoxscumPrion, &. __ | 
| for some time, and prices are drooping. Shipbuilders especially 1882." 188i, 
are holding back such orders as they have, and if prices were bales. bales. | 5, , . an. 1 to Nov. 20 .....ccssseeses M6252 eccseseeree 3,212.62 | reduced 2s 6d per ton buying might be resumed. {t cannot be ir a — > — = ee ere eat 277 351 | 

‘said, however, that manufacturers would very willingly adopt REI | iatak tncetacenclinibinoasstiauncabin 505,350 cesses — $35,240 
‘such a course, as they maintain that present prices yield Consumption from Jan. 1 to Noy. 30 ...... .. F001 460 ceereersene. 2,987,250 
| little or no profit. In Lancashire, the tendency to give way The above figures show :— 
}in quotations of finished iron appear to be greater than | An increase of imports compared with the same date last year of......bales 193.550 
\in pig iron. A quiet time is reported with the ironmasters - increase . os — er Senge S gbenksaucouckaveienaaednlasdaehodd = 
es yr ee hE Cae / en aki : his Stare Tc n inerease Of actual exports of ...... a ensccecsene erveccesccceseccceececsescoescesssces 02440 
| of the We st Y orkshire district, but not more so than is usual at A decrease in stock of American cotton Of ...........0:0+ lll aR il Coe 74,99) | 
this time of year. New orders for finished iron are not quite so | An increase in stock of other kinds Of ..c.c....cc.ccscsssseseresecosscveseseeeveee,., 145,100 | 

The tin-plate | A net decrease in stock of ..............20+ setbeas dd delge aecegaadaNaedgicaaissackcuacenesd 70,110 | plentiful in the Midlands as could be desired. 
} market is very dull, and prices are lower than ever, 15s to 15s 3d 
| per box of LC. cokes being mentioned. There is practically no 
alteration in hardware, in which an average trade is being done. 
A fair amount of activity prevails at Birmingham. There is 
very little change to note in the heavy iron and steel trades 
of Sheffield. Bessemer steel has gone down a little in price. 
The stecl trade generally shows no variation in tone. 
The demand is fairly maintained, especially for railway 
material, and merchant qualities are also in good re- 
quest. Engineers, especially locomotive builders and machine 
tool makers, as well as naval engineers, are very busy, but 

j fewer orders are given out for general work. In the ship- 
Numerous launches are taking 

place, aud builders have now less difficulty in getting fresh orders, 
and are able to obtain better prices, with materials cheaper. The 
English coal market, generally speaking, is fairly active, and pre- 

In the North, shipments of steam-coal 
The 

Manu- 

vious prices are obtained. 
are less, but they continue on a fair scale in South Wales. 
demand for house-coal is not quite so good as it has been. 
facturing coal and coke are active. 

THE COTTON TRADE. 

LIVERPOOL.—NoveEMBER 30. 
The demand for cotton has been less active, and during the last 

few days prices have been generally in favour of buyers. In Sea 
Island the sales have been moderate, at previous rates. American 
In fair request, but quotations are reduced 3d to jd per lb. In 
Brazilian a good business has been done, but holders being free 

sellers, quotations are generally about 34d per lb lower. Egyptian 
has been in fair demand, and freely offered at the quotations. 
“Good fair’ white has declined §d per Ib. Rough Peruvian is 
neglected and in buyers’ favour. Smooth is in moderate reques 
at 31 decline. West Indian and African are reduced gd. For 
East Indian there was 2 eood demand early in the week, and 
quotations were partially raised. At the close the tone is quieter, 
but generally stealy. 

In speculation there is a decrease of 7,600 bales. The imports 
tnis week have amounted to 101,198 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 235,000 bales, against 183,000 bales at the} 
corresponding period last year. The actual exports have been 
10,917 bales this week. 

LONDON.—NovemsBer 30. 

Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been decidedly quieter this week, and qnota- 
tions are barely supported. American futures are about ,)1 lower. 

PRESENT QUOTATIONS. 

Pricesof Fair . Fair . 
sas rd. Mid. 4. ¢ Good to : 

Descriptions, a Vair © Good Fine saine time. 
: —| Var. * (1881. 1880. 

el a kaas GA) ae a ec Le, 
per lb per lb per lb ied Ib per ibper Ib 

d d a d d d a d 
Surat—Hingenghant ............ saa GN ba ase UF do QE 5f Gai x oe 
Sawginned Dharwar ......... aes oa ua is 4 Swe... : 54 

Machine-ginned Broach...... cp saa I Lit 3 Sie 64 tee 

pp ee rere oa 3 4 ; 43 435 > 42) 5k | 

Oomrawuttee.........ceecereeees sais $3 5 1; ae | 

SII ccnictcisiitadionaininaccin ; Te 7 5 
Comptal ........:.ccccsccoreseesess . 4) Ss 4 - 2 45 | 

Madras—Tinnevelly ............ a 1) & re d sj 

Western ........+- Sacdpededdanenes oe ai 3f % 46 48 3 45 45 | 

We GE iivccicccdasicccscasssccice: ee “~ a 4 53 5G a 5 

CONGO  ivciccasccrecttssteenasas age ; is 1, ste oee 42 Ss | 

Coimbatore, Salem, &¢......... -.. es $3 4} 4} 5 52 5 at | 

eS cn ccascsscsedsacesssssdsecaceees eee coe} 2 ot st - ’ + ma 

TORIES sicndedsinsscicieveummieiensinens aie al 3} 3 63 an $i 42 | 

Rangoon ...... cial axdaiadusiegnaaiide co ee | Be 33 Bf ae + + 

a eeree rere — aa oa 3 7% . ; 6} | 

CHINA, .....0ccscrccccsecccscersecseees 4% ; $ St) 35 6 ’ 

African Ranonnn sasteecooceereesosees . ss 53) St S| & ... 5 | 

Australian and Fiji............... vee tee 5 5: 65; 6 7 6 63 

Sea Island kinds .............0.0«- ee 6 9 12 6 WwW il l 5 

WY ciiddsiccckciciinaidacadeeiaseiss 7 9 | 103 hk 2 | 

es from January 1, with Strock mn : {uprorrs and DELIVERI 

Bengal py». 
‘ ’ > 

. ey “ | 
— : | 

“Kutures.’ — The market opened firm, with a hardening | Sura ede Tinne- Beneal otter a a 

‘i 
. “ te ° Rs mcs. tendency, but since Monday has been weak, and, W ith much Scinde. elly. | “soon. | 

pomcena = a prices have declined gene rally eel per i | yi bales hales bales bales bales hales. 
* . . . . . 

wa a : a. “ ie 

November delivery closing at a decline of 2,1 per lb. The tone | c1ss2! 90161 | 74,499 | 49,245 112,703 | 4103 Se 4d 
es ts aon vad eae eee a or pi ; 2} 90,261 74409 | & 131092 Gy | 254395 

this afternoon is again firm, and the latest quotations are 2,d per | Imported to Nov. 30 ... +1881) 53,913 32,152 S214) ieee 4167 $395 

lb above to-day’s lowest rates. { (is30 _ 4, eS 50.685 : ‘ > a 5 — 

Z of 
) 

i ks ee a x Se 5 700 < 96S eee Wt) OF 1 

The sales of the week amount to 62,290 bales, of which (1882, $9,348 | 56,767 | 45,905 | Oe |e oer 3se 

on i i , Delivered to Nov. 28 ... < 1881) 52,993 | 39,525 0 sre 26,82 31) 52 

450 are on speculation, and 9,410 declared for export. ‘The Nov. ae) eeeoL | sturé | 27313 | 107105 | 2353 | 226236 | 

prwanded is 18,160 bales, of which 14,990 are American, 2,810 | aaleteata eal acme Ces Sara | 27237 | 16388 | 2718 bs : - 

- ° 2 . : ° ¥. > 9oQr7 ‘ g4 10.898 oR: L805 os 
Egy ptian, and 460 bales East Indian, which make the takings of | stock, Nov. 30 ........--.- <1881| 2,974 12,1°3 eee ns m6 | 50M 

the trade 69,830 bales 
(iss0, 5,34 16,053 0,177 25 : oe 

eS 
Ce 

EE — i 
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E. I.Corron known to be ArLoat to Evropr by latest Mail date. 

| 

ert 
Liver- j London. for > ae ga2, | 188] 

{ pool Orders. Ports. | 188% 881. 

| — se a eae iti 
! From— bales. bales. | bales. | bales. | bales. | bales. 
Bombay ........ icauia shale calanltene’ nh 14,377 ate 14,303 | 28,689 | 24,822 
NOD ciicislacsnetiisincindlivs 2 1,227 oe . 4} 1,227 95 
Madras and Coconada ......... 19,975 ‘ om 2.599 } 23,572 1,226 
Ceylon and Tuticorin ......... 6,892 i | €,892 | 4,612 
ARI 8 Sis cles cee 3,182 a } 3,182] 1,020 

GE cinta contcinakneniaianieins : wxe = one wile wee | 

OR: «ci sceusiennabadioreeabn deen sis 

I ila 21,047 15,606 26,902 | 63,553). 
ROME, .cchisbans ph VcabnkentaseueeaeeD 10,028 4,288 17,459 icin 31,775 

The sales to arrive and for forward delivery are about 1,300 
es :—To arrive—Bengal, at 44, for good, f.g.f.c.; 45d, for fully 

.c., December-January, Suez. 

MANCHESTER, NovemBeEr 30. 
The market during the week has assumed a tamer aspect ; there 

has, however, been no pressure to sell, and buyers have been 
unable to make any impression on quotations. In yarns for home 
consumption the demand has lessened, manufacturers having 
already freely supplied their wants, and also in some degree being 
influenced by the weaker tone of the cotton market. For shipping 
yarns, the inquiry has been fairly yood, chiefly on Indian and 
continental account. Cloth has not sold to an average amount, 

}although quotations have been firmly maintained, owing to existing 
engagements. Jacconetts, mulls, dhooties, and cambrices keep in 
request, and the production is engaged for some time for- 
ward. Shirtings have been more inquired after the last few days, 
but only at exceptionally low prices has business been practicable. 
There is rather more doing in printers and miscellaneous goods 
adapted to home trade purposes. 

CoMPARATIVE STATEMENT OF THE CoTTron TRADE. 

} 

| Price, | Corresponding Week in 
Raw Corron, | Noy. 30,! Be cai ea 

| | 1882. ; 1881.) 1880. | 1879.| 1878.) 1877. 
— 

| ea Gao a) 6-2 se ape Se So 
| Cle, MAAN. .sccsiiessrvesscosvesss perlb 0 6 (CC 6§ C 63}068%,60 5]0 63 
RE TNE 6 63 06% 0 7106810 53,0 63 

i RRS BRIE... sone -cesecinnnesrsasesepusosies 0 64:0 6} 10 74 0 610 6% 
SMP WG TONE oc opdinsinesccccescecotsvnves 0 74/068 .... O 73 0 63:0 7 
+ No. 40 Mule-twist, fair, 2nd quality ...... 0 10 G 102 0 10); 6 103 O 9} O 103 
| No. 30 Water-twist, ditto soe) O 95 | 0 103 © 10 | G 101; O 82!) O 162 
| 26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs..,5 4 6 4 3 4 73) 4 0 310), 4 73 
| 27-in, 72 reed, ditto, Sibs2ozs..| 5 44/5 73 5 9);4 914 3/5 8 
| 39-in, 60 reed, Gola End Shirtings, 37} | 
| WORK, TN WOU os aciccncassenccysescsinita ce t 4617 0 8 BIT 7417 8018 8 
| $0-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs .... 8 0 869 HS 418 0);9 8 
40-in, 72 reed, ditto, ditto, 9 lbs 5o0zs .... 10 0 '10 510 0'9 3.9 010 8 

| 39-in, 44 reed, Red End Long Cloth, 36 
EN, DBM vixes seevcushsnwiveneuanentin oo © 6 G66 916 SIS 6 8 

THE WOOL TRADE. 

The home wool trade is just about the same as for the last two 
or three weeks, dragging along, with prices, if anything, rather 

‘easier, but decidedly higher in the country than in the manufac- 
turing districts. 

We have received the following returns of current colonial wool 
sales direct from the selling brokers :— 

Sold to Sold Mainly on Total 
Date of Home Buyers. Foreign Account. Sold. 
s ‘ Bales, Bales. Bales. 

Nov. 21) Ch. Balme and Co 2 GOK) 2,100 5,000 

, 22 Jacomb, Son, and Co. $40) 3.000 7,400 
» vd Edenborough and Co, 2100 2,500 1,100 
» 2d H. P. Hughes and Sons F 4! ea 
»- 2+ Helmuth Schwartze and Co. £200 5,400 9600 

i; » 2 HH. P. Hughes and Sons ; 
. os Edenborough and Co 1,500 2.200 Oya | 4) 

| y 2 Willans, Overbury, and Co. , ; 
| 4 2S Ch. Balme and Co 1700 0... 3,800 8,500 
| 29 Jacomb, Son, and Co. 3,400 4,000 7,400 

ena Sea, cape tecta 
23.200 22 SW) £5,000 

xy 
lessrs Sanderson, Murray, and Co., of 2 Gresham buildings, 

Basinghall street, write us:—We have received a cablegram, in 
cipher, from our Mel 
* Melbourne 

| change. 
»2pm., 30th November: Market shows no material 

Continental buyers operating freely.” 

THE ECONOMIST. 
| 

Coast | Foreign Total | Total, | moe: free from grass seed than last year.” 

} 

sugar in the four chief ports of the United Kingdora have been, | 

bourne firm, which we interpret as follows :— | 

From Messrs Edenborough and Co.’s cireular we extract the | 
following :—* The fourth and last 

the present year, as at present arranged, will close on the 9th 
December. After adding the quantity of wool held over from 
previous series, and deducting that forwarded direct to consumers, 
we estimate the quantity available at about 136,000 bales (103,000 
bales Australian, and 33,000 bales Cape). The attendance of buyers 
in the sale room has been fully an average one. Prices, however, 
for Australian merino produce hardly rule as high as at the close 
of last series, and crossbred wools of the coarser description are 
about 3d to ld per lb cheaper, which is mainly owing to the 
depression which still prevails in the English wool trade, with 
which this class competes. Cape and Natal wools maintain last 
sales’ rates for scoureds and the better sorts of grease, but the short 
wasty grease is selling rather in buyers’ favour. Falkland Islands 
wool, of which about 1,700 hales are available, the quantity sold at 
present being about 1,000 bales, realised rather lower prices 
than wools from that colony sold in August-September series. 
The new clip wools from Australia as yet offered do not in most 
instances compare favourably with last season’s growth. The 

| Wools are thinner and more tender in staple, and in every way 

series of colonial wool sales for | 

| leaving four on offer. 

, better, and a good general demand prevailed. 

—————— 
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show the effects of a dry season. Some washed Queensland fleeces 
we have seen, though rather short in staple, are well got up, and 

Our Liverpool correspondents write :—At the public auctions of 
miscellaneous foreign descriptions held here from the 28th to 30th 
November, there was only a small attendance of buyers, and limited 
competition, at a reduction of about 5 per cent. from last Septem- 
ber sales’ rates. Of 18,600 bales catalogued, barely 4,000 bales | 
were disposed of, the sales being confined to the most favourite 
classes of clean wools, such as Egyptian, Oporto, Peru, &e. A gale 
of 400 bales alpaca at 15d per lb leaves the price for this article 
unchanged. 

Our Bradford correspondent writes:—“ The great dulness of | 
trade here during the last few weeks, and the consequent hardening | 
of values, appeared to receive a slight check on Thursday, inas- 
much as buyers came forward rather more freely to operate at the 
lowest point. There is no increase of orders for yarns or goods, 
but speculators are willing to take up any cheap lots of wool, and 
staplers are beginning to refuse offers. In the export yarn trade, 
a few orders which had been held back have been placed at the | 
lowest point, and spinners being very much in need of new | 
business, are very willing to make slight concessions to obtain it. | 
In this way there has been rather more business passing, but in| 
every respect trade continues unsatisfactory, and generally 
unprofitable to producers. ‘The piece trade is gradually getting a 
little better, but the improvement is very slow, and confined to| 
fancy goods. Low qualities are still chiefly in demand. The | 
foreign trade is very quiet.” 

JUTE, HEMP, AND FLAX TRADES. 

The jute market has been more steady on current low prices, but | 
the consumers in Dundee are well supplied, and there is not much 
speculative demand. Sales to arrive at the above port include | 
second native marks at 107 2s 6d, May to April, vid Cape ; Dourah, | 
December, 81 17s 6d; Davids’ D (in a diamond) 4, 5,000 bales, | 
December-January, vii Cape, at 131 15s; and other marks in 
proportion. Of 5,039 bales by auction, 600 bales sold, chiefly at 
101 to 121 10s per ton, c.f.& 1. terms. 

Manila hemp maintains the high quotations recently established. | 
The weekly telegram gives receipts as nil, and the decrease since | 
the commencement of the year is 71,000 bales, compared with 1881. | 
Sales include fair quality to arrive, at 491, November to December | 
shipment; on the spot, 401 10s fair and fully fair; mixed, 471 10s | 
per ton. 

) mn ) mt ‘ 

LEATHER TRADE. 

The demand for leather of almost all descriptions has been quiet | 
during the week, and consumers seem disinclined to purchase for | 
stock before the new year arrives. The articles most wanted are | 
stout English butts of good quality, heavy and light English offal, | 
light shoulders, calf skins, 40 lbs and under, and English horse | 
hides. No alteration in prices has occurred. 

COLONIAL AND FOREIGN PRODUCE MARKET. 
For Report oF THIS Day’s Marke? SEF “ POSTSCRIPT.” 

Mincina LAne, FrIpAyY. 

Suaar.—The tone of the market, which at the commencement | 
cf the week was steady, is now quiet. Further business reported | 
in Madras jaggery at recent low prices, but there does not appear | 
to be any speculative feeling. West India is inactive. The; 
erystallised Demerara by auction on Tuesday went at firmer rates | 
for fine grocery, at 26s to 27s; other kinds at 24s to 25s 6d, being | 

about the same as before. ‘Total business to yesterday, 506) 
casks 1,500 bags. Privately, fair brown Jamaica has brought | 
18s Gd per ewt. Two cargoes brown Manila have sold for the} 
United Kingdom. One Brazil, off the coast, for the Continent; | 

Yesterday, the refined markets were | 
The deliveries of | 

so far, 7,000 tons less than to same date last year, and the excess | 
stock is about 73,000 tons. Quotations rule 2s to 3s per ewt lower | 
generally, including floating cargoes and beet sugar. 

Imports and DELIVERIES of SuGaR to Noy. 25, with Srocks on band. 
1882. ISS1. 1880, 1879. 

PWIPOFCEE 500505650: tons 522,710 293,300 283,000 ... 300,800 
POGIRVOTOG: sins: csi cn senses 296,500 297,700 291300 276,200 

ne 100,100 68,200 67,009 70,100 
Stock (U. K.) ............. 214,500 141,300 129,500 ... 139,800 

Prices Madras Jaggery..p.cwt 110 129 ... 146 159 140 149 .., 180 185 
Crystallised Demerara...... 24/0 27/0 ... 27/6 300 26:0 29/0 .., 300 33,6 

Mauritius.—Some small sales are reported on previous terms. 306 

bags by auction were bought in. 
Bengal.— About 900 brown sold privately at 17s. Of 1,480 bags | 

by auction, a few lots white Benares realised 25s. on 
Penang.—A limited quantity has sold, including native brown, 10 

baskets, at 12s 9d. 
Jaggery.—1,100 to 1,200 tons have changed hands on the spot: 

cane, 12s 94; low, 11s 6d; Palmyra, 10s 9d to 11s 6d. 
Cargoes.—-One of 6,137 bags Bahia off the coast. at 15s 3d for | 

Holland; a cargo of 1,350 bags Taal Manila, at 13s 3d; one of 1,500 
tons Ilo Ilo, September, at 14s, both for the United Kingdom. e 

Rejined.—There has been more general buying, quotations having 
during the last two days improved 3: to 6d for pieces and crystals. 
In the Clyde, also, a good business passing, and quotations 
irregular. Paris loaves are in demand, and business done @ 
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steady rates: Say’s, 27s 91; Le Baudy, 27s 3d per ewt, f.o.b. Dry 
| goods firmer in this market. . 
| Beet Sugar.—Business of some extent has been done in German 
‘and Austrian at 3d to 6d better prices. Yesterday the market 
| was again quiet, and quotations receded to nearly the late lowest 
point with sellers. 
Rum.—Sales of West Indian amount to about 600 puncheons, 

‘chiefly Demerara, at Is 9d to ls 93d. 100 casks Mauritius sold 
lat 1s 7d per proof gallon. Some Jamaica included in the above 
| quantity, of which prices are not given. 
| Cocoa.—The market is quiet, but importers do not accept lower 
‘rates. Supples of the new crop West India will be late. Very 
ismall supplies were brought to auction on Tuesday. 388 bags 

494 bags foreign descriptions 'Trinidad sold at 77s to S2s 6d. 
| withdrawn. Fine Caraccas has sold privutely at 88s to 95s per ewt. 
| Correr.—The Dutch Trading Company's sale on Wednesday 
'in many cases showed lower quotations than for more than nu 
| quarter of a century, including good ordinary Java at 25} to 25% 
icents, and the Brazil advices are of the same adverse tendeney as 
‘in the previous week. Prices of Central American are 1s to 3s 
in favour of the buyers. At auction, 237 casks 14 barrels 50 
bags plantation Ceylon partly sold as follows: low middling, 
grey and pale, 60s to 65s; middling greyish, 66s to 68s; middling 
dull to colory, 69s to 73s; good middling to fine, 75s to 85s 6d; 

| bold, 82s to 96s, according to quality. 270 cases 805 baes East 
India partly sold, including small lots. 390 half-bales Mocha were 
bought in above the value. 482 bags Singapore, at 46s to 52s. 491 
bags Manila withdrawn. 2,788 bags Costa Rica partly sold at 
358 6d to 42s for low to good ordinary, 43s to 50s for fine ordinary 
to low middling, 51s to 58s 6d for middling, with some good 
middling to fine at 63s to 70s. 4,250 bags other foreign partly 
sold: fair to goodaverage Santos, 34s to 36s 6d; washed, at 40s Gd 
to 52s; low mixed, 25s 6d to 29s 6d: washed Rio, 46s 6d. 
Guatimala, 35s to 40s; other qualities, 44s 6d to 50s Gd. New 
Granada, 39s to 43s 6d; bold, 53s: grey to good bold, 53s to 71s. 

95 barrels 815 bags Jamaica partly found buyers: fine ordinary 
greyish, 40s 61; good ordinary, 34s to 34s 6d; low mixed, 29s Gd 
to 80s Gd per ewt. 

Inports and DELIVERIES of CorrEE to Nov. 25, with Stocks on hand, 
| 1882, 1881. 1889, 1879. 
| RIDORRON «a vicedeusenanas tons 51,430 ... 44680 59,710 ... 66,540 
| DIGHVOFION. .cccacasces ean eamaices 47,500 45,420 50,710 66,060 

POO. ori acatncte aetna 15,746 12,970 15,180 11,250 
Mid. Plantation Ceylon ses 65/0 73/0 ... 89/0 86/0 ... 82/0 86,0... 98/0 105/0 

| Delivered last week $20 cons. 

| Tra.—Since last week, business by private contract has been 
‘unusually small, the demand having partly ceased, and there isa 
large stock in the hands of importers. 23,025 packages China by 
auction at rather lower rates for some of the commoner grades 
of congou, at 44d to 6}d. Other teas sold with irregularity, and 
‘oni ‘he monthly statistics of tea were not 

Indian growths do not show any material 
Common teas have again sold at prices in favour of 

the buyers for common broken teas and Fannings, and the supply 
at avction this week has amounted to 20,000 packages. Owing to 
the increased quantity disposed of in November, the deliveries 
Were very large. Imports continue heavy. 

Rick.—A few cargoes Burmah, off the coast, have scld at 13d 
decline, and the market is inactive. Two Rangoon, together rather 
over 2,000 tons, sold at 7s 3}d and 7s 3d—Liverpool quay terms. 
One of 1,200 tons, at 6s 103d, open charter. One of SVO tons 
Rangoon, June sailing, at 7s per ewt, open charter. Nothing 
reported in rough rice on the spot, and quotations of cleaned are 
barely up to last week’s, the demand being inactive. Rice afloat 
on Ist December, about 93,000 tons, against 65,200 tons last year. 

SAGO.—1,463 bags by auction yesterday partly sold at previous 
rates, including medium at 15s. The bulk consisted of small 
grain, withdrawn at 14s to 14s 6d; bold at 16s 64d. 
, lartoca.—The low prices attract some attention. 1.560 bags 
Singapore flake chiefly sold at 13d to 13d per Ib for fair. 151 bags 

| Penang at 13d per lb. 1,836 bags pearl tapioca at 3d to Gd decline, 
and partly found buyers ; medium, 13s 6d to 14s 6d; seed, 14s 6d; 

| bullet, 14s 6d to 15s per cwt. 
Buack Prrrer.—Sales by private contract in Singapore at 53d 

tooijd. Penang, landing, at 53d. 782 bags of the former by 
‘duction yesterday were chiefly bought in, a few lots grey selling 
(At Osd. 60 bags low Rio withdrawn. 
|. White Pepper is firmer on the spot. 1,000 bags, January to 
March delivery, at 8id. 116 bags Penang by auction yesterday 
were bought in at 83d. 316 bags London-made sold, “ without 
reserve,” at firm prices, viz., 83d to 93d; broken and dust, 8}d to 
Sid per lb. 

| CLoy ks.—The market generally is unsettled. 504 bales Zanzibar 
by Auction only partly sold at 73d to 7Zd. Ordinary quality sold 
at “id, being cheaper. 52 boxes Amboyna were bought in at Is to 
= Id. Of 5 cases Penang, 2 cases very good realised 1s 10d. 665 
les Zanzibar clove stems sold at 2d; slight mouldy, 1jd to 2d per | | 
“\UTMEGS dull. Of 85 cases by auction 13 eases sold, chiefly 

small mixed brown, 1s 5d to ls 7d per lb. i 
| MacE.—25 cases Penang were bought in at 1s 6d te 1s 7d, a few 
ordinary selling at ls 3d. 6 boxes ordinary Java withdrawn at 

| 1s 5d per Ib. ‘ 
|_ CINNAMon.—The sales advertised for the 27th inst. have been 
Postponed until next Monday, owing to the question of monthly 
sales being under consideration. There will be 4,891 bales Ceylon, 
115 bales Tellicherry, and 30 bales 1,563 bags chips offered. 
| ee eee boxes and cases broken withdrawn. a 
eaten os yng a cases Cochin, 49 cases part cut, sold at 46s 6d; 

at 4/8 for mixed, small, and medium. 

went 

hi vreens are easier. 

made up this morning. 
i alteration. 

| 
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| orange, livery and dull, 82s to 83s. 

——— wr 
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Pimento is dull, and 1,262 bags by auction yesterday only 
partly found buyers at easier rates, from 33d to 4$d per Ib. 

SALTPETRE.—There has not been any further business transacted 
this week, and the market is quiet. Bengal, refraction 5 per cent., 
quoted at 19s 6d per ewt. 

NITRATE OF Sopa steady at 12s 6d to 12s 9d per cwt. 
SHELLAC.—A large business has been done, partly specula-| 

tive, and price 8, late ly unduly depressed, have risen Zs to| 

3s. 401 chests offered by auction, without reserve, sold: Second 

Te 

, ’ + “law « + . ‘Y? Yesterday a better demand, 
and prices hardening. Sales included second orange at 83s to 84s 
fine, 62 5s to Gl 10s; A ¢ carnet, 72s to 73s. Se eral ] reels sol 

for arrival latterly at S4s to “6s per ewt for second orange. 
InpiGo is firm, with small transactions. 
OTHER DrysaLTERY Goops.—Gawmbier does not maintain last 

week’s quotations, and the market is quiet. Sales on the spot at 
20s to 26s 6d. 200 tons to arrive at 24s to 2ts 7id. .At the 
public sales nothing of interest has transpired. Of 1,088 bags 
Bengal turmeric, about two-thirds consisting of sea damaged, sold, 
including first class, at lis 6d to lds. 5t cases China galls wer 

hought in at 102s 6d per ewt. 
Lonpon Stock of CocHInEAL, with PRESENT VaLrr 

i882. Lssl. Iss, Iss. 
Stock penceeRaicackinbed bags 9,750 ... 12,610 14,710 16,900) 
Teneriffe silvers perrlb 1011 ... LOlY V7 Vil 210 

market unset INDIA-RUBBER has again declined, and the 

Prices are, however, far above the usual range. 
DruGs.—Aloes, Cape, quiet, but firmly held. Star aniseed, China 

very scarce. Balsam Peru easier. Bark, South American and East 
Indian cinchona, little doing, prices barely maintained. | 
Camphor very quiet. Cardamoms negle ‘ted. Castor-oil also} 

extremely quiet. Gum benjamin steady. Myrrhdearer. I 
cuanha middling, and inferior root 2d to 3d cheaper. 
easier. Musk and rhubarb steady. Opium, prices tending « 
wards. Essential oils generally flat. 
Merats.—A moderate amount of business has been done, bu 

prices are weaker, and reached the lowest yesterday. At the} 
public salesof Banca tin in Holland, 22,800 slabs went at an 
average of 59% florins, equal to 991 7s Gd to 991 lus per ton.) 
Here business down to 901 7s 6d, cash, for Straits and Australian, 
closing at 971 10s to 971 15s, with a better tone. Landed in 
November, 1,182 tons; delivered, 1,648; stock, 5,482 tons. Chil 

copper has declined. Sales yesterday at 661 2s 6d to 66I 5s, cash. 
671 three months, also rather firmer at the close of the day. 

very 

Jalap also 

Aus- | 

tralian without material change. ‘The importers have not lowered 
their prices cf quicksilver, but second-hand parcels offer at some | 
decline. Silesian unchanged. The quotations of lead 
remain nearly as before. There has been a fair consumptive 
demand for manufactured iron, but pig is rather weaker. Th 

month’s shipments from Mi has fallento about 61,000 

tons. Statistics in Glasgow for the past week were :—Shipment 
11,781 tons, an increase, compared with ISsl, of 5f,00 tons to 

date. Stock at the close, 615,500 tons, agai 616,800 in the pre- 

vious week, and 617,400 tons last year. Quotati 
iSs Sd per ton, cash. 

Speiter 

\dlesbro’ 

» a m this mo 

Sprrits TURPENTINE.—The market is lower, and rather quiet 
On the spot and month, 36s 6d to 37s; next two months, 38s per 

cwt. s last 
year. ; 

LiInsEFp.—Prices of Caleutta seed are rather easier: December- | 

Stock and landing 26,256 barrels, against 10,785 barre 

January, vii Canal, 40s 6d to 41s; same shipments vit Cape, 42s. 

On the spot, 40s 3d, ex ship, accepted. Bombay, ex ship, 41s. 

S800 quarters of the latter sold for Liverpool at 42s 6d. The 

supply of seed afloat from India to the date of latest advices was 

318,880 quarters, against 212,210 last year, and 353,600 im LSSO. 

Business in Azov, per steamer, due in Hull at 30s Od per 

quarter. 

O1Ls.—The low prices of linseed oil do not lead to any reactionary 

movement, the supply exceeding the demand, and this mornings 

quotations are: on the spot, 21/ to 21/ 2s 6d; barrels im propor- 

tion; month, 217 12s 6d; for delivery in January to April, 221 5s 

to 22/7s 6d. English brown rape rather dearer: on the spot, 

searce, at 3275s; month, 327; January to April quoted 31 9s. 

to 31/.10s, and middle months, 302 10s to $1/. Cocoa-nut 

palm inactive at last week’s rates. Fish oils slow, ine . 

sperm. Olive in partial demand at the quotations. Fine Spanish 

sold at 38/ per tun. 
Perrotec™ Orn has fluctuated in price between 7}d and 6d on 

the spot. This morning’s quotations show more steadiness, owing 

to American advices. On the spot, 6{d to 74d; December, 6)id 

to 7d: January to March, 7}d per gallon. Deliveries since the 

commencement of the year, 4 18.678 barrels, against 429,979 barrels 

in 1881. Stock, 268,000 barrels, against 188,654 barrels last year. 

Supply afloat much smaller. a 

'’aLLow.—No change has transpired in the state of this market 

during the week. ut 

| 

Petersburg, new, quote d 49s per ewt. About 

1,400 casks Australian will be offered by auction to-day. 

Tospacco.—There has been little inquiry in the market durin 

the past week, and the sales of American tobacco has been trifling, 

buvers only having taken small selections for their immedi ite 

1 : Prices of most descriptions are firm, and in all the 

Substitutes have aiso| 

ins unaltered: best, 

r 
a 

requirements. 

markets of the States high prices rule. 

attracted little attention. 

CoaLs.—The market for house coals rema 

18s 6d ; seconds, 16s 6d. 

Frrpay EvENING. | 

500 bags, including 
POSTSCRIPT. 

SuGar.—Sales of West India 502 casks 1,5 : eae 

crystallised Demerara, by auction, at Tuesday's rates, to od a 
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making 1,008 casks for the week, besides smaller pack- 
718 packages Natal 

ine, 
3,280 bags cane Jaggery withdrawn. ures. 

sold at t 21s to 21s 6d for yellow. 1,876 bags concrete at 15s 6d to 
17s; black, 12s 6d. 
Corrree.—2,038 bags Costa Rica, barely one-third part sold at 

31s 6d to 41s 6d; other kinds as pr -viously quoted, with very good 
colory at 70s 6d. 476 bags Guatimala realised 40s 6d to 438 6d. 
428 bags Santos, part sold, at 39s; low, 31s. 16 bags Ceylon-grown 
from Siberia, 64s 6d. 

SAELLAC continues in 
arrive at 83s 6d to 86s. 

[NpIA-RUBBER.—Mozambique, by auction, has sold at fully 1d 
decline. 

Merrarts.—Copper: Chili, g.o.b., 662 to 667 cash. 

971 10s cash. Scotch pig iron, 48s 6d to 48s 9d per ton. 
OrLs. —263 casks Mauritius cocoi-nut, by auction, sold at 301 10s 

to 301 153. 38 casks Ceylon at 311 10s per ton. 74 pipes Cochin 
150 tuns whale oil about half sold, at 307 to 

seal at 361. 600 cases Japan fish 

good demand. Second orange sold to 
5 

~ 
os, Tin, 971 to 

31/ 5s; and part of 31 tuns pale 
il out at 26110s per tun. 
TaLLow.—1,127 casks about two-thirds sold. Australian mutton 

453 6d to 46s; fine beef, 43s to 43s 6d. 

146 casks Falkland Island, 0 is 61 to 44s 6d per ewt. 

ADDITIONAL NOTICES. 
Tea.—Messrs J. C. Sillar and Co. report that the market is very 

sluggish, and to effect sales to any extent lower prices must be 
accepted. This applies to almost a'l descriptions of tea. Common 
congous were again sold cheaper at the auctions, and the late 
ady: Neo + hen been entirely lost. Indian teas have shared in the 
general depression. At Monday's auctions, 1,017 packages of Java 
teas were offered, of which about one-half found buyers, at easier 
ri The dull and foggy weather also interferes with business. 
‘aan aN Frurr.—Messrs Ke eling and Hunt report that oranges 

| (excepting finest quality) are son: “what reduced in value. Lemons 
in moder: ate request. Almeria grapes without alteration. Brazil- 
nuts and chestnuts maintain their value. Oporto and Valencia 

St Michael pine-apples arriving 

= 

onions selling at reduced rates. 
in large quantities, and selling at prices in accordance, 

Dry Fruit.—Messrs Richard Witherby and Co. report that 
i in all branches of this market is dull, particularly dull for 

season of the year; but the deliveries keep up well to the 
average, and show there is little lack of consumption. All articles 
are in healthy condition as regards stock, and prices are com- 

mensurate with supplies. The only notable feature in the week is 
i olenci ‘la raisins. 

ACIAL 

i t 
t h ii 

R AILWAY 

THE ECONOMIST. [ Dec. 2, 1882. 

Merats.—Our market is quiet all round. Copper has been 
slightly lower each day, and marks a total fall of fully 20s a ton 

on “Chilian ; and other kinds are lower to an equal extent. Latest 
for g.o.b., 661 2s 6d cash. Iron continues flat, the price of Scotch 

pig “being exactly as last week. ‘Tin has fallen 35s to 40s a ton, 
with still a heavy tone prevailing. Tin- 
plates flat, and rather lower. 

Spelter keeps steady. 

METROPOLITAN CATTLE MARKET. 
Txuurspay, November 30.—The trade to-day was without anima- 

tion, and both beasts and sheep sold quictly. The following are | 
the quotations per 8 lbs to sink the offal :—Inferior beasts, 43 4d | 
to 5s; 
to 6s; prime Scots, 6s to 63 2d; inferior sheep, 6s to 6s 6d; second 
quality ditto, 63 6d to 7s; prime coarse woolled, 7s 4d to 7s 6d; 
prime Southdown, 7s 6d to 7s 8d; large coarse calves, 5s 6d to 68; 
prime small ditto, 6s to 6s 6d; large hogs, 3s 8d to 48; small 
porkers, 4s to 4s 6d. 

METROPOLITAN MEAT MARKET. 

Tuurspay, November 30.—There was a moderate amount of 
meat on offer to-day, but the trade was dull, at the following 
rates :—Beef, 3s tois 4d; mutton, 3s 6d to 8s 6d; veal, ds to ds 8d; 
and pork, 3s 6d to 4s 4d per 8 lbs. 

Che Gaseite. 
T'urspay, November 28. 

BANKRUPTS 
| James Scott, Plaistow, Essex. -Henry Francis Ross, 5 Montague 
street, Russell square, civil engineer.——-Charles 'Teevan, 28 
Burlington road, Bayswater, of no occupation.—— Burton Osborne 
Hillyard, Great Turnstile chambers, 282 High Holborn, solicitor. 

William Brooker, Down Farm, Frant, Sussex, and 
Hawkenbury, Kent, earman, wood dealer, and chapman. 

William Exte Uaion 2 Union square, 
Bury, Lancashire, auctioneer and valuer.—R obert Bullimore, 
Great Yarmouth, builder.——John Helsdon Horner, 53 Charlotte 

Hunt 
builler and con- 

Water 

farmer, 
ao 

> Gray, street, an‘ . 2 

‘oar Great Yarmouth, and @§ 
Barnsdale, Peterborough, Northamptons 
tractor. —— James Hart, Victorian buiitings, Larches street, 
Sparkbrook, Birmingham, travelling draper..——Jumes Lowrie, 16 
Woodvilla place, Woodhouse Hill road, Hunslet. 

SCOTCH a ESTRA'TION. 
Robert Kay Kinninmont, 32 Castle street, & dinburgh, butcher. 

RETU 

street, Op 21.—— Lreorge 
.: 
BAik Or 

‘TRAFFIC RNS. 

Revenue past Half- (Dividend per ; = 
Capital Year. Cent. be Receipts. = ; Aggregate 

, a es a — Cos eA. ee ; iles Open 
en tross |, Work- Interest 1.4 ona yet = 2g s ae Cost = -= Receipts of ialf- ies Ope 

irOss . . st 2nd Is * j = m a 2 co) i exLeased - ing Ex- — Hif. Hif. Hit. Name of Railway. 5 e 7 Sz  . per | Fi. Year, ” 
| Lines. e- oan Prefe _| of | of | of = 5D se zz ‘ Es) Ss | ceipts, , 80% | Erefer- 193) 1981 1882 2 ao so = | Mile. (32' 2 — eT aa & Daty. ences = ci < s i hae 1882, 1881, , 1882, 1881. | Res . ~ S oe a or oa he ce een 

oe te : £ i %)%!% isa £ £ £ 1 be £ £ 
803,352 28,729 15,522 11,254 1} olf 2 ‘Relfastand County Down Nov2¢ 499 155 oI 8°13 7,570 17 26,508 24,912 553 55} | US7L752 85,465, 48,027 28ses 1) 1) 2 Belfast &Nrthn.Counties 24 1,680 1,352 3,232 Aloe NHS ah i i 1365 1364 

} 57,938,450 1, 97,961 693, 156 511,155 I 25 2 *Caledonian ...........0..0+ 26 15,649 40,001 55,650 52,246 48,604 73.109} 1,010,480 986,206 7605 7584 
J Ser2815 108,509 49,967 56,678 4 1 1. (Dublin, Wicklow, & Wex. a ie 2 16,407, ... | ... ie - 135 135} 
as eurees 506,550) 218,507) 88,774) 28 | 38 | SE [Furness ..............0..000000 261, 325 9,198 10,523 11332 44878 77152 246,791 241452 137127 

yo 40,995 ’ 546,915 265,101 155 505 2h 23 =) *Glasgow & Sth.-Western 25 «67.054 12,766 19820 19,396 231,070 60219 389,232 335,087; 329 3274 
aes eerae oe €: a “2 26 a 1 . Great Eastern guards eiceuin ods 26 25,412 32,459, 57,871 55.22t' 41,954 67: 78 1,353,748 1,292,125) S66} 87% 

“CaaS erul coceen| TEvaee| ame 1 aL | oe ree Motthers ..-...--. 26 22,571 45,513 67,884, 68.693 37423 75 126 1,548,308 1,513,639 89988 
o,f a bar?s ‘= 6,2 ve rE Oty 405 eslok s -§ s Great Northern (Ireland) st 5,369: 06,525, 11,894 ILS 12,793, 25) .. 269,631 252,187; 367 467 
4,1 ‘3 hw 245,5 re “ aie 69,668 ss | see | ee *Great North of Scotland 25 2.789; 3,392, 6181) 626) 4815 21} ... 106,318, 105,559, 289 289 

“ae von ; 343,315 ‘ - Hele 65,782 i 2h 2h Gt. Sor ithrn. & Westrn.(L.) 24 6,062, 7,704 13,76S, 11,583 15,515 29) ... 316,918 290,309, 474 474 
. fot 1819: AUS 3 BS, 109 } 6,22 2 of <3 Great Western ..... 26 51.690 83.58% £40,074 135.503 32,277, 62.148} 3,282,085 3,191,162. 2,259 | 2,186 ~ - ae ry 4 , 995,059 | 492,2: 5 2s 23 <8 Lancashire & Yorkshire 26 21.558, 49,125, 70,993 70,825 . 25 H3 1511 3,599,073 1,555,242 4043 ‘490 

ve reeks hs arama =, A04, “ 9 LSE, HT 3g | + oF London & North-Western 26 57,970 127,815: 185,785 183 227 — 106.1774 4,278, i101 4,192,231, 1,7545 17235 ae 336 _ 8F2, 590 5009, a4 376,103 1} 4} 1; Lon., Brightn., & S. Coast 25 22,487 11.458, 33,955 35,792 53,52 75 ivi 912,35 935,00% 430% 415% 

OE Rie ERAT degtena) ewes} 2s 3) 2E ‘London & South-Western 26 28,216, 18,881, 44,630 41,127 29)! 20 551954 1,156,439 1,luso67 7965 7964 
"eo atn en “acaaa) aa $56, S8LS'S |... -. London,Chatham,& Dover 26 33,624. 4,551, 18475, 18,017 150,111 121) 28} 544,017, 5:0,700, 1533 153% 
ortsre say gaplae BOc6e | 85s 1 33 14 Lon, Tilbury, & Southend) 26 1234) 525, 1,759; 1,534 21,956 39,160 618 56425 45h 458 
8131 SHOE 451,039 462294 2 Man Sheffifd & Lincoln, 26 7,218 29.783, 37,001 34933, 91,60 227, 92} 760,958 713,710 2893 2688 
eames eae 30,824 ae a7 5 3) OBR )Maryport and Carlisle ... 19 696 2,183, 2.832 2876, 20,100; 70! ... 54,667 54,030 41} alt 

“er o=g a 12 aes Ad3,0ed 23 2h) 2} |Metropolitan.......... 26 ; 11521: 31,319. 720,200 9§36::21 | ae 3 | 123 

| §$ Brin ens 190,409 caaes 1015 yg TL tty Lge St John's Wood _ ....... = . ' as es 57,0, | oe ser a | 
70,186,415 3,417,090 } 790 882 . ae ot gt | 28 Metropolitan District ae ss 7,037) G87 434,187 552 56} 136,503, 137,267 al, aa 
'£592°559 230/58) "145 597 M ene Se Ue Se | Midland ........ essences 26 35,429 102,693 133,122 135,519 55,151 110 239 3,021,467, 2,938,354 1,249} | 2,249% 
SPOTS LOLSTSS Gaaes segs LUE Wk Midland Gt. Western (IL) 24 3,914 5,130 "9,944 8,539 12,320 24... | "193,355, "179,831) “370 | 370 

| $6'621'212 3198703 L6UZ OLS. ceraie fa ot Ud |tNorth British............... 26 1822 34,592 49,414 45,615 31,452) 50 101} 897,538, 868.552 sS4h | 98H 
$e): 3 238563 Tan 0Gs aveoe) oh | 4¢ | Sf [North-Eastern ............... 25 28,370 99.63b 128,004 124658 $7,537 85 17k} 2,833,609 2,715,669 1,508) | 1,490 

’ 255,605 120,005 45,892 32 3-33 North Lonco. 260 5.193 S247 S351 324,019 703.180 179,594 178,854, 12 12 
7,530,548 327,471 172,661 111,410 1 »D yw §%. Stafforishire —Rail. 25 2851 81:8 11,909 10,309 57; 83 270,070 260 721 $ 191 191 
nadsteke| .. dabia! ciemaal sonal ox lac 1c Lc. ee eons 25 [8 2s. | Bo bk) oe ee 
wes eas| pevan| kan? Sh ae S7 Sh SR 6 (Rhymney ............cccesees ae di 2,537 2,985 20,517 40192 62,707, 65,436 65f 3838 21,7 > 997,851 516,151 $27,512, 123 4 | 12 /South-E = == . gl : 8 882 359 2595010 354797 168596 E1050 ot | ga ~ ia aaa 25 21,219 11301 32,550 32.419 58,177, 83.130 903,633, 91180 B82 OS eee] aoe! eae «(Sh Rif DE TOOD - sncteamakcaeus Su iz,l3 2,903 3u,4e 146,283 pe v ed : 2,08 9357 73,965 48,955 42,091 1 | 1 \Waterford and Limerick a a os ee ose va 1ny «614 

— me — — — +—— —-—— — — — — — _——— 

————— 
am = IRIE ak PIO TE OI TOT Se ——————rreen 

| = COLONIAL AND FOREIGN. 
sceipts. | Total Receivte ———— —— —_$_$__—_— 2 a Week Receipts. | Total Receipts. | Week ~ Receipts. ‘Lotal Receipts. | | Receipts. | ‘Lotal eceipts. 

: a 2 a ead | ees aie 
—— Endng. 1882. 1881, 1882 ISSl, | Name. ay lie Name 1} Week | : 382 1881 | r Se. Ssl. Endng. 1882. 1851. 1882 188], , \ndng.| 1882, 1881.) 1882. St. 

‘ cnctpmntiimeey en de a ae - ca ai _——————— 

| Bahia &S.Fran. Oct . : . | £ £ £ acs | | #2 ae £ ahia &S.Fran. Oct. 768 1,985 1s DoF ching rae 9s Osan’ 4s oy . 58: 792 
Rmby.,B,&C.I = me weer acon 12,27 j Mex cree Noy. 25 25,600 15,896 599.2% 3°8,800 | Smyn &Cassaba Nov.12 3,308 2,609 45,824 54.78 = 

| Kast Indian... Nov.25 83297 845921 S13 5a oo | Mid. of Canada 25 4,670 2,952 201,960 160,737 | Seinde Oct. 23! 20,194 18966 262,108 25° a | Bast 1d . NOV, ee 5)? 13549 Wgsses | 4 ne Q< 299 . > cine . as how st animes - 7 7S 
Eastern n boa an gal Oct. 28 13.402 In 179 Ou 55 _SASBES Ottoman ... ..... . 11 3,248 3.330 60,593) 64,541 | South Austrian Nov. 18 72,018 78,017 3,562,428 32 3594 
G.Tk. pa = 95 188 araralé a bool 244,940 | Oude & Rohlknd Sept.50 7,508 10,312 97,859 102.489 ' South Lidian... Oct. 7 6,285 6,477 92,427 95,526 

Gt Indn Pan » 85 BSL? Ge Or: —- TISS350 | Paris & Orleans Noy. j1 $5,230 200811 4,270,209 4152238 | sthu.of france’ Noy. 18) 60,804 aan 2,450,367 237910% Te st ee oi 10390 et Oe rth 948,025 Po New vata 11 39.836 42,636 1,808,450 1765583 | Do New ..... 18. 23,192 2!,252 1,087, 215 1046015 

Meridnal. Italy Nov “43 31,743 os oa JL 71s 215 258 | Paiis & Meditr. I] 253524 261065 : 1 West. a a ice 18 632. > 62.883 3,068,213 304159 : nai. 5 O1743. 34,795 1,223,204, 2200084 } _Do New ena iL 20,480, 19,281 831. 1370 812.589 4 a aw 18 35, bt OL 35,222) 1, 604, 183. $9 1035 

~ me - aS s The aggreg ate is reckoned in these cases for the half-year beginning lst August. 
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COMMIT RCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*, The prices in the following list ** eae ps 

are revised on Friday, assisted by 
av eminent firm in each department. 

LONDON, Fripayr. 

BE ViMOON Ge o0<ecenas-cctssece an 

Ashes— _ ’ 
Pot, Cazada ist sort. pewt 52 

| Arrow Root—perlb ss 

Pearl do Oe carkas 50 

Brimstone— 
| Rough,best thirds.per ton £6 
NEGAL «: ..ccabaivaceseeind<ethienes 8 
MING ican accu tacnnchane ted £10 

|Cccoa—duty ld per lb ss 
Trinidad greytoord.p.cwt 72 

Mid, €0 GnO8b.oi.ccccosscces sO 
CI nv uceecnes causadecnens €4 

| Other West India ......... 5S 
| Guayaquil .......c.coccerseees 62 
Gia NUNN oo cis csv cavansaxeneores 65 
CP RDOM acs ccnvnxannevacingenes &4 
Coffee—Duty 1} per Ib 
Cevlon, plantatn. lw. mid.. 58 
| Middling to fine ....... 65 

Native, good ordinary.. 42 
Fast India, plantation ... 56 

TEMRUNE cancer os Neexasarwncat 52 
Mysore, medium to beld. 75 

| Manila, fair Jndan ......... 38 
Singapore, picked Bally.. : 

| Mocha, fair to good &fine 99 
Jamaica, ordy to fine ord. : 
Low middling to fine... 59 

Costa Riea, mid. to fine... 48 
Ordinary to tine ord,... 35 

Central American, &e, ... 55 
Good to fine ............... 45 

| Brazil, Rio low superior.. 41 
CHOOG FG savas cocccscsticee 59 
Fair to good channel... 34 
Common to barely fair 24 
Afloat fr. to gd. channel 53 
Good Average Santos 33 

| Cotton—per lb 

——$————_—— A 

ee nse a on — 

Soda—bicarbonate p.ton 8 
Crystals, ex ship pr ton £3 
Caustic, London ......... £8 

MBO sc ravcaszenene: per degree 0 
Sugar lead, white...p ewt 29 
OL. saccvdciusentias mete’ 24 

Sulvhate Quinine— 
English, in hottle..proz 3 
Foreign ditto ......... 7 

Sulphate, copper...pr ewt £2 
NS ccSes Sig Oe ees ie 8 

Vermillion, English.. pIb 2 
Coals—per ton 
Wallsend, best.e.........000 18 
Cochineal— 
eneriffe silvers.....prIb 1 

Be MMI shad ds aleahiades gt ta 1 
| Drugs— 
| Aloes, Fine F.1....per ewt]20 
|; . Cape, good to fine ...... 46 
| Anniseed, China, Star...... 95 
| Balsam Peru ...... per lb 13 
BORDEN cca stce vavig erent 2 
Bark, Calisaya.......cccccosse 2 
E.L&e.renewed,Crown 4 

| do do Red... 2 
Camphor, China...perewt 72 

| Jardamoms, Malabar,ed. 6 | Cantharides ......... perlb 2 
| Castor oil, seconds ......... 0 
| Gum, Benjm.Sum 2dspewtll5 
| _ Olibanum, drops..... ... 36 
| Ipecacuanha, good tofine 3 
CONN IE oes cc i Musk, fine Tonquin...p oz 70 | Oil, Cassia snedatertuns perlb 3 
Aniseed suaseuanaaven eu dans 7 

as Peppermint, Hotchkiss 12 ; | YJpium, Turkey fine......... 18 Rhubarb, China fair to gd. 1 | Senna, Tinnevelly good... 0 Other E. I. low to good 0 | Dye stuffs, &.— 
| Galls, China ..,... per cwt100 Safflower, Benyl,gd.to fine 89 
4urmeric, Bengal ......... 15 j; Wambier, block ............ 26 | Cuteh, good to fine......... 35 | Lac dye—Good fine..p.lb | Dyewoods— £ SE io per ton 2 

Cuba 
Litpa Wood 

| 

“ua oe 

ze 

a 

acoso So 

oo ocoocoeosa 

~ > 

coce Oooceoooso 

ed 

Tinnevelly, fairtogd.fair 5 

~ 

Chemicals— s 
| Alkali—Rtind...prdegree 0 
Oi CURES, cds consvass per lb 110 

FETE. saccaucnisecenseunas 0 3 

APUG «ccd cnssvanuclevsenacaus 0 
POWURNIG : cxcssssvereukeavacs 1 
PNWECITIG | 5 .incccuatnnccuena 0 

Alum, lump......... per ton £6 
| Ammonia, carbonate.plb 0 
} BMariate.,...5..2 per ton £30 
D OMDNG: icv cacroneutucaset £19 
| Arsenic, lump......per cwt 24 
5 Nee tactiaa nadie 10 
Bleaching powder ......... 5 

| Borax, English, refined... 5¢ 
| Cream tartar, crystals ...150 
DCalonall oe es, ae perlb 2 
DR cookie per oz 0 
| Potash, bichromate...p lb 0 
| CRIGTAEG, csi cascsizisovecive 0 

FEYQYIOGALG? cévensdaciances 6 
PE PUBMIAUG: 6 csvcccccccisras 0 
Sulphate.........per ton £1! 

| Precipitate ......... per lb 2 
| Sal-Acetos ............ perlb 0 
Sal-Ammoniac...... prewt 4+ 

Sem 
Go Ce oO 

o eee 

wo S « 

SOWC wie Sets oS 

eon 

ee ie 

tor J 

SCOCUSFRASTWOSCSD COSSD 
Logwood, Campeachy ... 0 ¢ 

ustic, Jamaica ........, - 610 

nnn Oe eee 

THE ECONOMIST. 
Dyewoods—(Con.) £ 
Logwood—Hozraurag,.... 0 
SOMONE, ic cvvcciocene ne 

Red Sanders ..........ccccec. ae 
ena a a ee ne 7 
Elephants’ Teeth— ¢ 
Large sound ...... per ewt 358 
STO ONION co vcccceccssdaedcc, OS 
Pruit—Currants, duty 7s = 
lg es per ewt 30 
ORION cs secsvacseces 35 
NN iho unccac ose sveewean +> 
Provincial.................. a 
Old 29 eee ee eer ere. 

Figs, Turkey...pewt,dtypa 60 
Raisins, duty 7s per ewt. 
MMUNOUM iG 5a andoscceinicsy. 27 
RRO oes vsneicdensvegciens 37 

ne nes 54 
Smyrna, red & Chesme 6 
OND cai viistecceeaviaas 40 
MUO Sos ca vcaiseneeseh cas 10 

Oranges—S. Michael pese. 19 
IN 6 cin candaxsdncasi wy 
Lisbon & St Ubes,} chst. 11 

Palermo «.....:;..:. per box 5 
Lemons—Palermo p, case 10 
MUNDO ks caddstincecanede 10 

Plax—per ton £ 
Archangel, Crwn. Dundee 35 
St Petersburg, 12-head... 26 

—_ 9-head_., 22 
Egyptian, Gov. Dressed... 0 

— Com. to good... 0 
Gutta Percha—per lb s 
Fine to finest ............... 2 
Hemp— £ 
St Petersbrg.,clean..pton 25 
Manila, fair roping ...... 19 
Jute, good to fine ......... j 
ROE CTE: oo ociccccsiess 10 

Coir Yarn, ood to fine... 28 
Common to fair ......... 17 

dides—Ox & Cow prlb ss 
B. A. and M. Vid.dry... ¢€ 
Do & R. Grande, salted 0 

PN, BPO as sécenaccuazace 0 
Drysalted ...... sunita tail 0 

Drysalted Mauritins ...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
Cy BRING, cnc a eiscasceinds 0 
PPT ici 5s heceiscrenwes 0 
PRONE vcnk coistnsnccicawacs 0 
WOO RIN ask cdcvccasddscca 0 
S. America Horse, pr hde. 4 
Indigo—per lb ~ 
Bengal mid. to fine......... 6 
Consuming mid.to fine 5 
Low te good ordinary. 3 

Madraz, Velore ......... oa 
RO MUROO ca cdadinncccccies cases 1 

Kurpah, good mid.to fine 4 
Good ord. to middling... 2 

India Rubber—per lb 
ia. SO eee ee 
Madagaser & Mozambique 1 
Leather—per lb 
Crop hides...... W@45lbs 1 

do 22 keene A 1 
English butts..16 24 1 

do ccna aa 1 
Foreign butts..16 24 1 
ae 2 50 1 

Cape,Austn,£e.14 55 1 
Calf Skins...... 2. 35 1 

ae 49 75 1 
aa 80 100 1 

Dressing Hides ............ 1 
Shaved WM... thanddentaat 1 
Horse Hides, English 0 

do Spanish...per hide 7 
Kips, English, per Ib...... 0 
do East India............ 0 

Metals—British Copper £ 
English, Tough. per tor 70 
Best selected ............ 72k 
MMI Ss ca ceac es. eccaes Ga 
Chili—ed. ord. brands... 66 

> Australian, Wallaroo... 13 
do Burra ...... 73 

Iron, per ton £ 
Bars, «e., British ..... 5 
INRA ROME 63s cavecadeweacs 6 
ME sedicudiccavasuansecucd 7 
SU ig sod cerca cetiainvavs 8 
TIMES, WOIGE wavciccecccsses 5 
MN cc atuasencdbassrabinnsce 5 
PINRO icockwhasacosanste 9 
Scotch pig, cash ......... 48/6 

Lead—Engl sh pig, p ton£!4 2/5 
Spanish pig ............... 13 15 

Quicksilver.... .per bottle 5 1, 
Spelter, Silesian...perton 16 15 
Tix. English, ingots ...... 162 
MM avecdvasincceciites 1) 
Straits and Australian 97 

Zine, English......per ton£19 
Tin plates, per box s 

Charcoal, FO ..ciscck...: z 
NN EOE Fasicnincciteinaean 15 

Molasses—W.1...p.cwt 11 
Oils—Fish— £ 
PRIN aciaicasedes -per tun 70 
Southern, pale ............ 0 
a ere 
Sicicichideasuncaxccnaainds. eae 
Bast India  ....00. scsese 0 

Oli ve—Spanish............... 38 

Messina, Palermo, &e., 0 
UN siscucsiicnsexcncgaition 35 
RG si ecsecascosaes 0 

| Seeds, Linzeed......perton 21 
Rape, refined English... 33 
Brown, English ......... 32 

RPOMING WONG os csicccxivcnsces 35 
| Cocoa-nut Geylon,in pipes 50 

ee 36 
POR (LAGOS) cccscecccccssas OO 

| Lard English ............... 66 
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Oils—{ on.) 8 
Petroleum Oil ...per zal. 6 
Oil Cakes, Lnsd., Eng.ptn. £7 
UU oe nn a < 

Oil Seeds— s 
Linseed, Black Sea p.qr #) 

Bombay ... eich dca ae 
Calentta. oo... 40 

Rapeseed ,Ferozepore... 45 
Caicntta, R.A.T..3% 49 

Plumbago— 8 
|} Ceylon, lump ...... per ewt 13 
Provisicns— 
Butter—Cork...... perewt 0 

Friesland fresh, tinest ..120 
Jersey ......... sl a 106 

Bacon singed—Waterfrd. 75 
BNODE ois s ceicccsiness 74 
Cork CSedeeces ce edcesstecetons 73 

OMNI os sae che wo 
as Ler... 

Li eee eee es 82 
Lard — Waterford and 

Limerick bladder ...... 72 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian... 63 

Pork—Amer.& Can.pr.bl 0 
Beef—Amer.& Can..pr.te. 0 
Cheese—Edam, new ...... 56 

American, good to fine. 62 
SOON ins ccd ues sewekece. Oe 
SRO ROU vices ince sacevcsasen 

Rice— Rangoon toarrive 
open charter...p ewt 7 

Bengal, white,onthespot 8 
Do yellow 7 

RENO Saccutsdeiiasaaciesenass 7 
WMI hd as bo eivkctravecisiee 9 
Rosin—Amorican, com. 5 
Medinm to fine ......... 8 

Sago—Pearl...... per cwt l4 
PE THOU vaca cc cnccdcccccecss 12 
Shellac—per ewt 
Orange, good to fine ...... so 

uivery and native ...... 7” 
CORFE Bh cokiscsccerccretrs 72 
Button, sorts good to fine 80 
Low to medium ......... oo 

Sticklac, Siam ............... 50 
Silk— 
sengal—Surdah ...per tb i6 
Coasimbuzar .............. 15 
Gonatea ............... Jacks 15 
Jungypore&Comercolly 13 
Radnagore ............... 15 

China—Tsatiee, Nos.1&2 0 
DE We wadlcdekacturtcaasniaas 0 
No. 4 and 5, &c............ 3 
OUI © casntnd ieatuccac ll 
Long-reeled .............. 2 
GN aceevonaictinunacnnce 10 

NIE 52s cunaxdasecets 0 
Japan—Low to fine ...... 14 
Patent Brutia ............... 21 
ID acc icksiasvcevosnecee 7 
Italian—Raw, white Novi 0 
Fossombrone ............ 0 

| 0 
Thrown—Piedmont ...... 25 
PRs iciesisnee aa 23 

MIN CE as cesicacenascemnce 22 
Spices—Pepper— 

Black, Eastern...perlb 0 
Alleppy and Malabar... 0 
White, Singapore, fair. 0 

Pimento—Fair to good... 0 
Cinnamon—lIst Ceylon... 1 

PG SRE OO gs ties cee hnctccee ‘) 
Do 3rd and 4th............ 0 

Cassia Lignea, unworkec 354 
Cloves—Zanzibar ......... v 
OI iia sctiisiacaccsiadea 1 

Ginger—per cwt 
Cochin, scraped ...... ace 

De. M6 
RIED) sad cdowisnccsxsinclns 28 
DIR oi bk ices 3 
Jamaica, low and ord... +3 

Do mid, to tine......... 65 
Mace ..i.:. Shinsintdsack perlb 1 
Nutmegs, brown ............ 2 
Spirits—Rum, duty 10s 4d per gat. 
Jamaica, per gal. bone, 
Ste SR OF socisennsi, 2 
Fine marks ....... cx ae 

Demerara, proof. ..... l 
Leewa.d Island proof 1 
E.l. & Mavritius — 1 
Forcigm: « ~......<. — 0 0 

Brandy, duty 10s 4d per gal. 
SORT iis ccizne iz 

Vintage of | 1877......... 12 
Ist brand < 1875......... 13 
inbhds | 18/+......... v 

A REP dissacess it 
Corn spirits, pf, duty paid 11 i 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits.............. 1 
Sugar—per cwt 
British W. India, refining 17 

Crystalised ............... 24 
Foreign Muscov., grocery 22 
DEE Siehnacancaseces 18 

Mauritius, crys. No. 13 14 24 
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THE ECONOMIST. 

FOREIGN STOCKS, BONDS, &e. 
(Coupons payable | Abroad. ) 

| spa Next | ios 
| Dividends) 2 = Draw- tei | Closing 

due. [5 5! ing, , ; umes. 

Quarterly| 1| ... |ArgentineHd Dis. 6 %| 83 85 
| Jan. July.n’ne .., |Austrian Sil. Ren. 5 % 65 37 

| May Nov.in’ne! we | Do Paper 1870.. 5 % 65 65 

| April Oct.| ... | «+ | Do Gold Rente 4 %| 79 81 
- July.| «.. fe oe > gs 24%) 66 68 

| April Oct.| ... | Do do do ... & % 101 103 
Mar. Sept.) wah aa bee Rnts ex 25f 44% | cin® ‘ea 

|Quarterly| | ++ | BO BO cscsssene 3 %| 79} 792 
Quarterly | wne| 1. = a pentiaaes es 11133 132 
Mar. Sept.) ... | ss o Treasury .. PARE ses. aes 

| Qrarte ay geef sie | Do 1878 Redem. 3 % | 795 80} 
“| I | Do 1881 Redem. 3 %| ... 

| Jan. July. . | Dee. Italian, ex 25f ... 5 %| Ss} 883 
=o 

Jan. July.| ... | ... |Portuguese, 

Jan. July.) . } 
53-69 3 %| ... 

... |Prussian Consols. 4 % 100 101 
‘167, — il. Royal SwdishFnd 44°) | Feb. Aug.| “a 

| Quarterly) . U.S. Extd. Redm. 33% 103 104 

| Quarte rly| ... ose Do Funded 1891 44% 115 16 

| Quarterly a a Do Funded 1907 4 % 122 25 
eee PV INGIING i ccccescssce 5 %| 28 82 

BN ees tcasewscacs 6 %' 35 38 
: : .. | DoNwFnd 1905 6 % 65 o8 

AMERICAN sT OCKS. 

Autho- a : 

rised N 39 Closing 
; ame. yea . | eats | 3 id Prices, 

| Dols. | Currency Borns, &ec. | | 

| 1,750,000/ Alabama,Gt.South.tMt. 6 % 1908111 13 
| 1,000,000) Albany & Susque. 1 Mt. 7 %'1906)121 235 
| 5,500,000 Atchsn,Topeka,Santa Fe 43% 1929 89 91 
| 5,000,000 TIE san os ticles ececenovienecsiece 6 % 1911 1043 5} 
| $,500,000 Baltimore & Pot. (Main) 6 %'1911 116 18 

| 1,500,000! Do (Tunnel) neil 6 % 1911 1:6 18 
| 6,500,000 Burlingtn C. Rapids, &e. 5 % 1906 100 103 
| 14,000,000 Cans da Southern, 1 Mt. 5 % 6 1908, 66 98 

| 20,600,000,Central of New Jersey Shs. ... | 80 85 
25,000,000 ¢ Do Consolidated Mrt.. Be % 1899110 12 

i 7 Do Non-Assenting ... 7 % 1899 o 
5,550,000! Do Adjustment Bnds. 7 % 1903 102 7 
2,450,000, Do Income Bonds 7 ‘ 1908 88 92 
992,775 Cen. Pac. of Califor. Shs. 35 %' ... | 90 91 

| 97.915,.000; Do Ist Mortgage ...... 6 %''95-8117 19 
| 2.000,000 Do (Cal.& Oregon div.) 6 % 1892 108 10 
} 10,000,000 Do Land Grant Bnds 6 % 1890106 8 
| 2,500,000 Chie. Burling. & Quincy 5 % 1901 L600 2 
| 20,404,261 Chie. Milwauk. & St Paul ... 106 108 

$000,000 Chie, Mil. & St Paull Mt 6 % 1909111 15 
1,500,000 Do LaCrosse & Daven 5 % 1919) 99 101 
5,291,000 Do Hstngs.& Dak.1 M 7 % 1910121 25 

| 1,528,000 C hicago and Tomah...... 6 % 1905 109 11 
: 3 2443 06 Cleve Ind & Pittsbrg Shs. 7 YY en aa 

| 20000,00€ Delaware & Hud. Canal Shs. 115 2 
| 4,815,000 Do 1st Mortgage ...... 7 %,1917/126 28 
| 2,000,000 Do Mt. Bnds.(Lon.Is.) - % 1894112 14 
| 1,000,000 Do Mortgage Bonds... 7 % 189412 14 
| 30,000,000 Denver and Rio Grande | 

" ; lst Consoltd. Mort. 7 % 1910' 99 101 
j 30,090,000 — Do Com. Stk. $100 Shs. . | 47 49 
| 2,000,000 Detroit, Gd. Haven, and | 

7 ; MilwaukeeE iqp.Bds. 6 % 19181116 18 
3,200,000, Do Con. Mortgage ... 5 % 1918115 17 
$500,000 Galvest. & Harris. 1 Mt. 6 % 1910107 9 

| 29,000,000 Illinois Cen, $100 Shares 7 % ... 219 52 
| 2,000,000 Do Bonds, Ist Mort.... 6 % , 1898 116 18 

50,000,000 Ls ake Shore & Michign s. §% ... EF 39 
{| 3,000,000 Lehigh Vall. Con. Mort. 6 % 1923112 16 
| 20,000,000 Louisville and Nashville 

3 Mortgage Bonds ... 6 % 1930 90 92 
| =,000,000 Do Sinking Fund Bnds 6 % 1910 93 95 
| 18,130,000 f Do Capital Steck $100 Shares 33 55 

¢ Do Div. pay. a Lon. at tL} celine.) teat 
| 9,000,000 Do Ist Mt Bds.,N.Orins 6 % 1930 90 95 
| 1,050,000 Marietta & Cin. 1 Mort. 7 % 1891123 28 

| 15,282,000 Miss, Kan. & Texas, Mt. 7 % 1904108 10 
| 30,000,«U0 New York Central Mt. 7 % 1903132 36 

| 89,428,300 $ Do $100 Shares ......... 8 % 134 35 
« Do div. pay. in Ln. 4/1} 8 % 134 35 

| 73,000,000 New York, Lake Erie, & 
= Western $100 Shres, : 372 59} 
| 5,036,900 Do Pref. $100 Shares 6 %; ... | 86 88 

16,056,000 Do Ist Con. Mt. Bnds, 7 % 1920127 30 
| (3,718,100 DoCon, Mt. Fa.C. Bds, 7 % 1920124 27 
| 5, MM OO Do 2nd Con. Mrt. Bds. 6 % 1969) 99 101 

$,597,400 Do Con. Mt.Fd.C. Bds. 5 % 1969) 97 99 
. 2508 Do. Gld Ineme. Bas... 6 % 1977 . 
58,120) 00 New York, Ont. & West 

he Com. Stk. 8100 Shs.. | ... | 27% 28% 58,065,000 N. Yk, Pen. & Ohiol MB 7 % 1905) 51} 523 
| 15,550,000 Do 2 Mort. Bonds...... 5 % 1910, 174 18% 

20,000,000 Do 3 Mort. Bonds...... 1915) 83 9 

| 11,000,000 Norfolk &West.Gen.Mrt. 6 % 1931 103° 105 
| 15,000,000! Do Pref, Shrs. $100 . . | 52 54 
| lo 000,000 North Pac, Ist Mrtgage. Bds. 1921 10731083 
| 20,000,000 Ohio & Mis. Ord. $100 Shares | 35 36 

4,030,000, Do Preferred............ . (LOO 105 
7.0 0,000 Oregon & Cal. S100 Shs CmStk 19 21 

| 12,000,000, Do Preferred Stock .. . 148 50 
| 63,709,400) Pennsylvania, $50 Shre s. -- | 62 624 
| 3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 118 22 
| $2,726,375 Phiiadel. & Read. $50 Shares! ... | 262 27 

11,000,000 Pittsbg.F.Wayne.& Chic. 8 % 1884 104 6 
: 00,000 St Louis & 8. Francisco Com. e | 3 40 
0,000,000! Do Preferred ............ 7% 153 55 
1,100,060 Do lst Mortgage ...... 6 % 1919109 11 
5, 700,000 Do 2nd Morty sage ...... a , 1906 90 100 
5; Sane COO St.Louis Bridge 1MGB. 0 192 29 i21 23 

20,000 Do Ist Pref. Stock ... ; | O4 98 
3009.00 Do Cert. for 2 Pref. Stk | | 40 44 
: 1000'S Pac. Rail of Cal.1 M B 6 % 1906196} 7% 
000,008 — Rail. of St Lus. $100 Shs)... [lol 5 

| ens nion Pacific Ld. Grant 7 % 1889111 13 
; “52,300 Union Pacific Railway | 

07 297 009! BtO0 ShtaFeS--n-esnee 73 «) ... 1107 11 
‘sy Do Ist Mortgage ...... 6 | 0 1869) 117 19 

| *+,015,100 Wabash,St. Louis & Pac. 
Wiis $100 Pref. Shares ... 6 % 156 57 

0,900, Do Gen. Mort. Bonds 6 % 1920 Sl 83 

| 

AMERICAN STOCKS. —Con. 

Autho- 5 

rised = ¢ =) Closing 
Name. =e : 

Issue. | = Prices 

£ STERLING Bonns. 
35,000, AlabamaGt. South. Lim. 

| A6 % Pref. 101i Shs.. 12/% 9} 10} 
156,600 Do B Ordinary ......... 42 5} 
150,000 Alabama, New Orleans, 

Texas, &e.Pf.101 shs, 53 6} 
250,000 Do Deferred 10/shares i 2 

2,000,000 Allegheny Valley guar... 19101126 23 
700,000 Atlan. & G. W. Lsd.Lines 7 % 1902 20 25 

1,520,000 Do Westrn. Extension 8 % 1876 75 85 
480,000 Do guar. by Erie Rail. 7%! ... 75 85 
805,000 Atlantic Ist Leased Line | | 

Rent.Trust,Lim Stk 3 ad 59 61 
805,000 Do 4 % Mort. Deb, ... & iO 76 7 
800,000 Baltimore and Ohio...... 6 % 1895 115 17 

2,000,000) DO ccccccsseseess esiceakavan’ 6 % 1902 118 20 
PT ae eee ee 6 % 1910121 23 
1,600,000, Do 1877.........c:ccccssceces 5 % 1927\106 8 
900,000 Chicago & Alton Sterl. | 

Consolidated Mort. 6 % 1903 17 19 
800,000 Chie. M’. & St Paull M. 7 % 1902124 28 
500,000 Clevelan’', Columbia, &c. 1914120 235 
631,000 Eastern Rail. of Massa. 6 % L906 104 6 

1,000,000 Illinois Cen. Sink. Fund. 5 % 1903 ICt 6 
ON, BID cocccecsceiecsnsdeddnaadts . 6 % 1895 112 14 
SE, BNE ccicnnianscusaeccoccciwin 5 % 1905105 7 
240,000 Iinois Midland (Paris 

and Decatur) .. 7 % 1892 33 37 
1,000,000 Lehigh Valley Consoli- 

dated Mortgage A 6 %,1897 i104 6 
500,000 Louisville and Nashville 6 % 1902 110 12 
700,000 Memphis and Ohio, Ist | 

Mortgage ..........0 7 %{1901,120 22 
800,000 N. York & Canada Rail. 6 % 1904 108 10 

2,000,000 New York Central Mort 6 %{1903 122 24 
$8,000,000 New York,Penns.& Ohio 

Prior Lien Bonds... 6 % 1895100 5 
600,000 North. Cen. Rail.Con.Mt. 6 % 1904107 9 
569,800 Panama General Mort... 7 % 1897, 117 19 

$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910 124 26 
5,000,000, Do Con. Sink. Fd. Mt. 6 % 1905 119) 2 
240,000 — Con. Mort. ... 6 % 1913, 90 95 

OTE sas cccaaccdace saa -. | SB 
$5,000,000 Phil. & Erie Gen. Mort. 6 % 1920117 ly 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911114 16 
2'0100,000 Do Improvement Mrt. 6 % 1897 103 5 
4,000,000 Do General Mortgage 6 % 1908 9 98 
1,7+8,100, Do Scrip for the 6 de- { 

ferred } coupons ... . | 97 190 
1,300,000 Pittsbrg. & Connellsville 6 %! 11926 121 23 
1,100,000 South & North Alabama, 

DRE  Kestiitiincatnces 6 % 1905 104 6 
500,000 Union Pacific Railway, 

Omaha Bridge ...... 8 % 1896118 22 
869,200 United N. Jersey R.& C. 6 % 1894111 15 

EASA BOP DOO ..ccccccsccdcscsence 6 %'1901 119 21 

BANKS. 

' 

Autho- Last J le ; 
-_.7 Annual 2 | _; | Closing 

rised |" Divi- Name. 413 | prices 
Issue. dend. mm | Aa | 7 

100,000 54% Agra, Limited ...... 10 10) 92 203 

80,000 7 % Alliance, Limited... 2 10 | 122 13} 

150,000 23 % Anglo-Austrian ...... 9... |... | 10g 10F | 

59,970 8 % Anglo-Californian,L’ 20 210} 2! 12 
80,000 82 % Anglo-Egyptian, L.. 20 | 20 | 19) 20} 
60,00010 % Anglo-Foreign UL... 7 7) 9 9% 
10,000 Anglo-Italian,’63,L. 20 10} 4 43 

100,000 .... Anglo-Universal, L. 20) 7 |... 
40,000 9 % Bank of Africa, L... 25 | 12)) by 10 

30,000 12 % Bank of Australasia 40 40 | St %6 

12,500 5} % BankofB.Columbia 20 20 | 21 22 

2,500 5% % De NOW ccexecscaes 20; 10); lu il 
20,000 6 % Bankof British Nta. eee 

America ...... 50 50 | 54 (56 

100,000 133 % B.ofCons stantinople 10. 6 73 (83 
16,9000 7 % | Bank of Egypt ...... 25;25)6 B 

50,000. 174 % Bank of New South at a 

Wales .c..cc coosee| 20 | 20 | 66 08 

100,000 15% | Bank of N. Ze aland 10) 10> 26 23 

35,000 12 % Bank of Roumania.. 20 | 8 | 15} 163 

32,00010 % Bank of S.Australia 25 | 25 | 39 400 

20,000 9 % Bank of Victoria ... 50 | 25 | 37 39 

10),00010 % Cen, of London, L..., 10 | 5 203 1 

40,000 74 % Chartered of India, 

. hs Austra.,& China 20 | 20, 22) 25} 

30,000 5 % Chartered Merean- esas 
tile of Ind.L.&e.' 25 | 25 | 163 173 

80,000 10 % City, Limited......... 0 WwW 21 2s 

20,000 15 % Colonial .......... a 100 30 of 09 

80,000 7} % Commercial Bank of 

’ 7 | Alexandria,L...| 6| 3} 28 23 
200,000 10 % Consolidated, Lim... 10; 4) 8 8 

20,000 5 % Delhi & London, L. 25 | 25 

50,000 10 % | English Bank of Rio 

|) |. de Janerio, Lim) 20 10 | 14 14} 
75,000 ... |Eng.B.of R. Plate,L. 20; 6) 9 95 

50,000, 8 % |Engi‘sh, Scottish, & 
Australian Chr. 20 | 20 28 29 

100,000 ... |Franco-Egyptn,is.5p, 29; 10)... .. 
40,000 7 % German B. ofLon.,L.| 10 | 10 | 105 11} 

10,000 10 % Long Korg & Shan. 283) 283 56 03 

60,000 7 % Imperial, Limited... 50 15 294 203 
500,000 5 % Imperial Ottoman...) 2¢ ; 10 | 195 19% 
50,000 6 % InternlB.ofLon.L. 20 15 145 15 

6,000 6 % LOmiaM .....c.erceereeres 25 | 25) 19 21 

6,000, 6% Do New ....++-++-+ 25; 10, 43 9} 

75,000/21 % London & CountyL. 59 | 20 | 794 B05 

25,000, 5 % | RT cacceeccus: 89 | 15) 674 633 

40,000) : % Lon.& Hanseatic, L.| 20 | 10 1ij lly 

160,000 12} % Lon.& Provincial,L. 10 | 5 12% les 

80,000'10 % |Lon. & R. Plate, L. 25 10 143 193 

60,000) 74 % London & San Fran- ie Ce fs 
cisco, Limited... 7 4 a 

10,000 6 % Lon. & 8.Western,L. 100 | 20 , 205 21; 
100,000.18 % Lon. & West., Lim... ‘100 | 20 703 714 

400%, 5 % | DO NEW -cereceeeees 100 | 20, 68 oY 

_ 

1507 

BANKS. —Con. 

Autho-| Last 
riseq Annual 2 _ Closing 

Divi- Name leis ‘ 
Issue. dend. os | ¢ Prices. 

50,000 6 % Lond. Bank of Mex. 
&S8.America,L. 10 5) 5} 6 

50,000 5 % ‘Lon.Chr. of poe 20 | 20; oof xt 
80,000 17 % London Joint Stock 50 15) 47 48 
40,000)... Do New Shares...100 7} 21 22 
50,000... Mercantile Bank of 

the R. Plate, L.. 20 20 2? 1) 
15,000 8 % Merchant, Limited. 100 25 30 31 
150,000 11 % ‘National ............... » 10:33 24 
200,000 123 % Nat.of Australasia. 5 4 8} 9 
30,000 74 % NationalofLpool,L. 20 10)... 
100,000 7 % Nat.ofN.Zealand,L. 10 3) 32 44 
40,000 20% Nat.Prov.of Eng.,L..75 193 $1} 424 

105,625 20 % | A iis Sahn saaitiinialaleiai 60,12) 47 & 
16,875 20 % i oo 6' 3+ BS 
50,000 8 % New London & Bra- 

zilian, Limited. 20 10:12 12 
59,325 43 % North-Eastern,Lim. 20 6 5} 6} | 

100,000 8 % North-Western ...... 20 7% ... a4 
60,000 4 % Oriental Bnk. Corp. 25 9 25 15) 16} | 
40,000 13 % Provineil.of Ireland 1%) 12} 27 2s | 
4.00013 % Do New ........... . 20° 10; 214 223) 

25,000 10 % Queensland Nat.,L. 10 5 10 lw }} 
40,00016 % Standard of British 

South Afriea, L. 100 25 | 56§ 57} | 
60,000 15 % Union of Australia, | 

Limited .......... 75 | 25 ; 65: 66} | 
90,000 15 % Union of London Se SU 

INSURANCE COMPANIES. | 

| 
Autho- Lst © Closing 

rised Divdnd Name, 2. eee 
Issue, Pr.Shr. aié Prices, 

£sd 
50,000 1 13 0 Alliance Brit.&For. 100 1}, 37 38 
10,000 1 00 Do Marine, Lim. 100 25 21 23 
24,000 018 0 Atlas Fire & Life... 50 6 18 19 

3,000/*1 10 0! Argus Life............100 25 27. 3 | 
50,000 1 20 Brt.&Fr.Marine,L 20 4 | 21} 223) 
20,000 0 49Churchof England 50 2 *& 44] 

100,000 =... CityofLon.F.Lim. 10 jy 1 1h} 
5,000 *0 10 0 Clerical,Med.&Gen. 100 jg 4 41 | 

50,000 1 00 Commercial Union 50. 5 20) 21)) 
4,000;*4 0 0;County ............... 100 g9 195 16 | 

GGG DS 0 CCRIWR ccc crcenccisnix. 50 427 42. 45 
RE ows BOGE | suncansteanenagses 50 | 5u 67} 683 

50,000 70 5 0 Eagle o.oo 50)°5 6b 7 | 
50,000 Fanployers’ Liabty 10 2| 2§ 2% | 

10,000, 0 17 6 Equity and Law ... 100 gi lz 28 i 
20,000 0 6 0 English&Scot.Law 50 33 6 7 | 
5,00 ... FireIns.Associa,L. 10, 2 2% 32} 
10,000 0 8 U General ........ .-10 5 S 8} 

50,000; . Globe Marine,Lim. 10 | 2 # 13) 
5,000)... )=~ Gresham Life ...... ae 2 eae 

20,000 3 10 0 Guardian ...... 100 50) 55 67 

20,000  ... Home& Colonial,L. 50.5 24 38} 
2,000 7 © 0 Imperial Fire ...... 1060 25 140 145 

7,500:*1 © 0 Imperial Life ...... 100) 19 | 22. 25 

67,000... 0 Indemnity Marine. 20. 7, 16) 173) 
50,000' 0 15 0 Law Fire ............ 100 | 23) 165 174 | 

10,000 *4. 5 0 Law Life 100 yoo 116 lig 

100,000 0 8 0 Lancashire ........ 205 2 737% | 

| 20,000 0 12 0 Legal and Gen. L. 50 g 12313 

100,000 Lion Fire, Limited 10 2 

| 92000 |. Lion Life Limied. 10 2 1 WW} 
87,504 0 16 0 Lpl,Ln,&Glbe.F.L 20 2 2 2l | 

| 49,6261 00 Do(llannuity)... 2.6. 235 25s 

35,862 3 00 London ... ..... 23. 13 BS wo | 

40,000 0 5 @Lon.&LancashreF. 25 at aj b} 

10,000 0 14 Lon.&LancashreL. 10 27, 4% LF 
20,000 0 6 0 Londn.& Prov. Law 50 ri; at 2 

50,000 0 6 0 Lon. &Prov.Mar.L. 20 2 | 

50,000 .. Londn.&Staff.Fire 20 2) ¥ 3 | 
40,000 6 OO Marine ......... 25 $3} 26} 278 | 

50,000 Maritime , Limited. lu 2 3, 

50,000 .. Merchan ts’ Mar.L. 10 23; 13 VR 

80,000 1 OON.Brt&Mercantile 25 6; # 92 | 

30,000 2 10 0 Northern ............ 10d Jy | 499 905 

40,000 0 10 0 Ocean Marine ...... 25 Siu 2 7 

159,125) *4 0 0 Pelican ............... «| SB) ol 

6, bers set PIII si vances incest duh : -6 » 2S 

00 *1 5 0 Provident Life 100 19, oo | 
200,000 0 3 6Queen......... 0 1; S$ Si 
100,000... ~-Railwy.Passengers 10 Lil; 4. 63) 
200,000 0 7 6 Rock Life............ 5 lo ‘i «(5 

689,2201 20 0 0 Royal Exchange... Stk. 100 #lU 420 

100,000 1 50 Royal Insurance... 20 3 29} 3v 

10,000 #2 10 0 Standard Life ) Wis 
50,000 .. Standard Fire, L... 10 $3 1g 1j 

4,20027 ©00Sun Fire ............ aaa $55 465 

| 4000°2 140 Do Life ............100 10) 8 4 

100,000 0 12 6 Thames & Mersy. M. 20 2; 11312 

1,500 206 0 0 Union 4 nu) 20 3U rH j 

40,640 0 43 Union Mar.,Liv.,L. 50 Bhi 642 8 

5,000 2 11 0 Universal Life ..... 100 ll el 42 

50,000 @ 10 0 Universal Mar., L. 20 <i 3 

* Periodical cash bonus ip addition. 

RAILWAYS. 

ORDINARY SHARES AND Stocss. 

Autho- seen | 

| rised | Same. Prices 
Issue. = 

i FE 

200,0001' 100 ‘Bedford i& Northampt’s, Def = : 

200,000! 100 | Do Preferr ed . scdnecece 7 100 

10,257,026! | 100 Caledonian, Consoli dats © “in 2 

| 2,508,027%) 100 Do Defe rred Ord. o , 449 4= 
i 276,667! 100 Do do MO. B ...ccccce-co-eoree .° 

14,991) 20 Cornwall . -| &@ 8 

13,782, 10) DoAs A receives no div. } 5 6 

13.782) 10 Do B¢ until 6% is pax dB) aes ian 

375,001; LOO ¢ ‘ornwall Mineral ... : vs 

1,400,000! 100 East London (Consolid: ated). 22 2 
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ORDINARY er 
RAILWAYS. 

. HARES AND STocKs.—Con. DesenturE Stocks.—Con. 
RAILWAYS. 

f 
| 

— a PREFERENCE SHAR . 

Autho- 
| Closing » Antho

 | 
| 

| | ES axp Stocks—Con. 

rised = “f homoge r : 
Closin 

; 

Iseue. Z Home. | Prices. = = Name Pp : g —_ | 

5 | . rices. rised. | | | Closi 

—— 

aa 
ae 

osing 

—_\— | 
| Issue. | “2 Nam * 

2,642,001 100 Furness, C Stoc fs - | 
— 

% Ay * Price: 

4927/9201 100 Glasgow £ Bc Wert. Ore Loon liv? 10 27589801 100 Great Western.......... » 44% 124 126 pentane 
| fe 

1,500,004! 100 Great Eas d.Cov 117 119 7583821) 100 DO... esseessecenseeseenns 5 9 198 49 32,400 100 Lo 

1.076.923) 35 astern, Ordinary 
772 78 390,033) 100 Highland 

: 4 
ndon, Tilbury, & South

 al 

076,923! 35 Do New Ordinary Stock 46 46} 6.703060), 100 Lancashire and York... <e LLL 313 4} % Preferer i 

vue 1% Do Deferred Ordinary 7 7 176.0751 100 paaeeics York... 4 % Mt 25 1 100,0001 1 \ Mane! and alee on "108 

0731 100 Great North of Se athand ‘ rE 6 yae ulyvnvi and Ogmore... .. | » LOU, li 1 Manch 
.. 108 110 

7 ; 
301,6001 100 L : 9 ot 

chester, Sheffie 

1’ ea 1) Gt. Northern, Con. Origina’ 125 26 131,2601, 100 pera cee" cree oe oa 116 118 
Lincoln, 4 % Peet's and| 

— 1) Do AGA receives no div. 2135 37 1,306.2361, 100. L no -_ Greenwich a 110 1312 Hon pon 100} Do5 % 1872... » Pref. Stock 193 105 

50,2751 100 Do B? until6 % 
’ ie O74 re yma ondon righton, &e.. 1118 215 ).0001 100 Do5 % oo Ceecseeces 1125 337 

3'012.3591! 100 ¢ ?. — BS 153 157 £30 eee 100 Do Perpetual............ ae rt 196 1,500,000! 100 Phat eaisieiinayiaics 125: 

ameelts Getter tyccesi| = | “SRR BeBe it as) Hag 2 | Be mre I 
oo 

at  , 
’ } 

os 
> 

oO” + 

7 a ml “4 Wie sat Weste
rn, Cor. Ord. 1473 48} 200,000] 100 " Ron eat oe + HM = = ee 100 | Do convertible 1889

.1... BB “ 

| Gh292 10 bleed. Ord. Con. £ a5 a7 | 23810,s18 400 | nn ores t Bie | teneee a0 \ Metropolitan Dig Stock.” |s05"107" 

« s X a > y 

0 

14 pane 100 I Do do Shares ...... ves 2 a Sarin 100 Do do B 
re : % :14 $6 '250,0001 40 “Metropolitan ea oe $8

: or “3 

92 90! ’ ancashire & Yorkshire
, Cc ae ' , D ccsasharncssbepnen 0. 114 16 

Wood 5 

"119.0407 108 “ kshire,Con. 130 31 270,0001 100 ‘London, Tilt : . 11,062 
% Preference ...| ... 

1577020! io Llynvi& Ogmore(I ynvi Ord 300,000! 100 Manch., Sh Meld oe ae eae 538 Ls (685! 100 Midland, 5 % Con. Per. P ef.
) 34 

: Do (Ogmore Ordinary) 6,169,831! 100 | effield,& Lin, 5% 950,001 100 | Do 44,1876 ref.132 134 

Tee sae ~ Lond, Bright. & S.Coast, Ord 9 :9] 20433111 100 eae << peeneee 44% 122 2 12 os — = | Dot "7 a
 3 

of ty BS MM) r 
— eae eee Se of 

( | D 

196,450" 100 Do PL¢ Di recivs: no div.3 37 39 aw 4% it 4 205,000, 10 | Do 4 %, 1878, do 1885... ot ia 

302°2951 100 DoC fC until ois pa. Pf * 2093 10 | 1,211,6250 100 “Metropolitan District... 6 % 155 .60 3,850,198! 100 ls rhe erree Shs,con.Ag.,’87, 9} 93 

| 41,121/5517 100 Lond.Chat.& Dover rh sth
 a BIR OOO IOS | DG. <6iccsccscesseccsses 4 a 108 10 "563, 3791 100 “Dp M .2102 : 

scanseant (200 land + ver,Arb.Stk.) 273 284 15,606,011 106 \Midlend ._...... coos: eee 2,122 4851 100 0 Monkland Pref Ord Stk! 

i3 TASTY 
1GON ¢ Western, Con... 17 at 623.301! 100 North British .....

....... 4% 115 6 > Do E. & G. Prefer 
4 > 

ine Do New (May 6, 1880) is an 00 GT 1/100 |North British ............ 4 % 108 110 387, 3701 100 | Do 1865 P reference ...... ill 13 

| 1,260, or 1) London & Sth.-Western, Con onal 69 wer oSst ae - E.P and D.B....... 5 % 127 i29 aan 28901 100 | Do Foe. Ss tea
l ui aeoweees 1118 120 

747,000) 100 Tendon Til. & Southend, C * oe oe ae O.assseronvecrenrerncvsenses BY 17 119 ,290,8891 100 | Do 4 % 18; 74 ...122 224 

> 100 Man. Shef, &. Li 1d, Com. 155, 160 508,5201) 100 BID. 04 <.s-serssossnessonenenvs 4}% 0. 709, 1111 100 | D ag ere ‘107 109 

sin a “10 Do Ps Df recive. yi 5 | ae
 mae Wd 6 610,000! 100 | Do eh e can 2) 

' DoDf %, is pr : ‘ BNI i cecal dla oy | 123 
8: 

4,481, b. 100 auteuipuliaen, pio i = PES 543 55) 964,366] 100 North London ............ on = » 535,000 oes N,-Eastern, Stock.
&Drl.,Cl.D. 138 a 

a > 100 =DoPf ¢ Df recivs. sci 7 itt a7 
7 465, S50 100 North Staffordshire ... 44%, 116 18 1,181,2501 100 | Do 5% Redeem. , Lan, 1531 101 103 

) 
uv 

i ( 
2 = 4/0 

- | © . . of 

Ra prea ~ DoDEt until 6 % is pd.P£ 5) 89 OL 4,342, 401 a 8. Dodo. Perpetual... 4 % 113 115 8,692,000! 100 | Do New eer ae a's ea ‘106 208 

" aw O 8 - ~ 2 
0 snes eo censee 

| i Mm till] 

2,250,001 100) My ee solita eee 18Sl...... 70 em a 
——— = 23 », 158 140 700,0001 100 31 Dee, "82, 49 A at per.. . 107 109 

30,00 10 Me pr ca cyan’ Ow 56 55h : 
250,001 100 \s North London, #4 43% (Max 5 ') 127 229 

| 23,366,388! 100 Mid es 2 athena 
{UARANTEED SHARES AND ST . | Do 43 %, 1875 ..........00.00 " 

| 4.825,8601 100 ae Consol. Ordinary ... 138) 29 Ls7Lsrst . OCKS. son pont 100 North Staffordshire, 5+ ... oie e 

| 2)499'4851 100 “~ Ed British, Ordinary 1008 801% 3 571,575! 100 Caledonian, 4% Guar. Annuit
..105 107 ‘ 50,0001 100 | Do 44%, 1873 ..... 115 

99 maerr 360 (x 9 Edinburgh & Glas. Ord, 41 41 163857, 164 100 | Do 4° % Consolidated. G var. 105 3000, 0001 100 | Do 45 % 1875 Oa 17 

197 soon? : : North-Eastern, “Con als”... 1733 743 eee 100 Cornwall 44 % x or 107 213,0001 100 | ‘Rhymney, ‘s4 
‘sea pcmnveuend WI5 ‘17 

3 81 100 | North London, Cons« 1 Gated 175 y80 79,1251, 100 (Furness Geneel. eae ix” ooeee / ‘19 100,0001 100 Somei rset & mo eg oe . 148 253 

"276 On 0 oo Staffordshire, Con. Ord. 82 $3 935 54501 100 Glasgow & Sth.W ae
 { “1 cha 261, ;3601 100 Do 5 % 2na Pr, - nee ret. a 

me { 
= , 1 BU. % o 

0 peseds 

| 1.552564, 100 ete J Baier
 187 192 478,031 = Gt. Eastern 4% Rt. Charge 104 on 9 neem 100 | Do Bath Ext. 5% Cous. Sik | 88 88 

| 1,045,680) 100 Soman ee seer 7 St) 4,996,596 oa ey Me tropolitan Stck 
2,640, “nl = ‘ao as Con. 45 % Pr Ly = 120 

} rset ....... . o Co oF ng 
% Pre oe 

| 22 320 aoe | Dope Dr re Ordina
ry ....128 | 128, I = Great ee eae ED. 25% 13 ad 209 "300,001 100 Taft Vale 16% Pref. Pe onee a 32.157 

7 | 0 trecivs. no div.) 1452 ,263,7 00! Dost %C 
404 = = 

tose W 

2,653 12,3201 100 | DoDf? until6 ° ae » 7 575,0001 100 % Con, Non.-Con. Pf. 119 ‘21 
SS 

532,770! 50 | Do 1882 Is esdiadiaid 297) OH Do Leeds, Brad. & Hal.,6 9 Z . 

ssue 
% yo Wy 

« a 
NDIAN Ra 

hs 1,110,000 100 |'Taff Vale, —z... 
Do on 1,329,001 100 Gt. Stn. ron Ist Prf- 185). ~ 400,000, 4 2B ae , 

250 000! 2 Wot tancedtive .. ....._ 2 5 7°610,87 81/100 |Great W aoe eee ‘104 193 7,550,! 3001 100 Bengal C
entral Lim. Sh: wes.) i 74 | 

” fas hitby, Rder.,& Micdlsbr.U.) 25 og 15,002,863! 100 | Do Consolidat iG 
ar MI 135 ms 137 

I ay. Baroda, & Centrai 

ee 1,404,929 100 Lancashire & Y “1 con 5% 4 ‘36 9,955,520) 100 East 7. ze guaremteod 5 %.../39
 12 

L 

"794, 0401 100 Do 6 % orkshire, 4% a ‘lv 411,3081 100 "aS engal, gua, 5 % J153 155 

INES LEASED AT FIxED RENTALS. 288,751, 100 | Do 6 % (East I aeeanhive’. Loe Is2 323400 L473 Fast Indis Debentare Stock... 104 106 

| 1,955/8601 100 Lon, B.& 8. C. Con. Guar. 5cli3% “38 624,90021, fsa wes ag gia 1953... 2H 25 

| 
| 155,556! n Jon. Guar. 5% 134 136 55 nnuity B........4... 24} 243 

: | 
Cl | 15 100" ‘06 100 pe oNWee ernessRt. Ch, 

115 137 €.550 000 100 Do Def. Ann. Cap. Gua. 4% 
a: 41 

3 Name Leasing mone 797, 9811 100 Lond. & | S.W. ee
e 110 12 20,0000, 00001 100 G fp oF aia 44 % Deb

, Stk... 5 117 

2 s Companies, Prices. 87: 26001 100 M: unchester, She " chin
 4%,'108 "10 27014501 100 Do 2 adenia. gua. 5%) LH 245 

1,065,0832 100 Do Ist Pr aus ¢ re 6 %|157 -60 8,767,850 100M: 0 Debe nture Stock. [OL 1D 

|i00" Birkenhead ee | Siti 1 | Bote a ag ae | Vex I sutras, gacuranteed 5 "penn 137 22) 

| 100 Do 44 % Pref. ............ — &G.W 09 11 | 490,000! 100 | Do irre iesorpeea
asne ees 85 "88 500,000 160 De ee i % teens eppitecsdaceas

as 12) 122 

1100 Colchester, Stour Valley Great Eas iis 120 | 1,797,428" 100 | Do 43 % Rent © ee ae eee ee Quiled Bokdbaad kin. 235 oe ee 

| 100 East Lincolnshire, guar. astern $2. 85 250,0001 100. | Metropolitan District, Ealing
 two an Bst7001 100 Do 4 ie natn Lim. 2.5% 127 129 

Ws chsoanmiaites 
Exten. Ret ae 11,418,900) 100 oho ks ure Stock... 103 205 

- Gt Weta Bristol &) matnaem.. | 301,0001 100 | Do Fulh: pedieiwae ae a . 2 rT 124 5 “Dettaee 5, 127 

| E &&s 
50,0001) 1 

a ny 4 
% SRATES ......000:s- 

| . aoe dy Sth. mans AssociatedCos. 117 719 } $305 eettr ro lee rn 4% Rut. Chr. 106 ‘08 3800,0001 £ ~ South Indian, gaarantzed 5 % 137 : 129 

100 Hamme rsmith and Cit 
; 5,094,5771 100 | Doi% ya tus sad Ch.109 111 rae 100 = = 43 % 2D srerasvenasssninaseze 

| BE. Why essences a ~ G. West. 
j  2,444,1297 100 North Br itish, Con 4%,

 N, of...|109 11 75,00 20 Sov thera 
eer ais “Is 

}100 London and Blackwall... G rand 2750), 4132 100 North-Eastert Cai », No.1 103 205 50,0001 100 N i seeeen eee) L,| 20 203 

100) Doth” . treat Eastern 118 120 "450,000! 100 ~=DoStoe 1, Cansol. 4 %...109 211 30,00) izam’s State—6 % guar.. a 125 

adh cee a earn ane ee 118 220 1,050,0 o Stock. and Darl. A,5 % 134 13 tee 5 West of India Portugues 
eee 

100 — OT and Greenwich
., Sth.-Eastern.... 71 “73 3,152 art 100 dp low = eah al 158 62 

—— ; 

oO Go . . - ‘ io eof Om eg D vesccecce 5S 2 

1100 Mid Rene c eT BD ccssicsneuss "128 130 58,500 20 N nt ae SMES <n -eosesi te 214 aaa PossEssION 

| 50 Northe? ray Line) .. Lon. Chat. &D. 
40,0 0 208 orth Staffordshire 5 Sisuwces { 26 27 11.278 See

 ee 

| 50. Do do 6 = East. 5% Great Eastern. |. 984,3001 100 ee aud, Anns.) 2 28 20,000, 3 Atlanti
c & St Lawrne. Sh. 6% h. 6% 133 135° 

100 L vagbeect nas means are - 6a, : : o Consolidated Guar. 44% 18 19, 5 Barbadoes, 6 % Pref, Shares 

| orth as 
‘ 165,¢ 01 100 T 

9% 120 52 513 
BYCS; «00 ove 

| and South-West. 
fm aff Vale, No.1.. 

Soe ae = st 10 Buffalo and Lake H 
> 

j Junction .......... L&NYV 
ee ee eee 283 258 297,6001 100 Do Ist M ; > og ge ise 

1100 North British Consoli- seNWMENL.. ... 2 
650,000! 100 | Do §2 9 t.5}% Prptl. Bs. 79 122 "124 

Patink Sica soli- PREFERENCE SHARES AND StTocKs, W 540,000 100 0 5} % Bonds 2nd Mort.. 22 int 

in| ee RR eerentn| onsszracstnnsbect 4 UG | Gaeesnie s, WITH DIvIDENDS , Canada Central 5 %, 1st. 

100. Nottin: pnd ot Nica
 seesaa) thesteassthwepihapaiaeabiaaians 

wineenlien. ides 106 108 

| sb 7 _ antham 
SEPARATE YEAR. 

eee “* Chicago & G. Trk.6 ‘ls t M
rt., 114 218 : 

| os p iy and Canal,. Gt. Northern.. 109 | 3,57 

ny Demerara .... 93 702 ‘ 

ro reston and W yre 
I XN Ml | 9,935! 100 Caledoni 4% P 

— GUO! 100 Do7 % ee
 ee - 

: 

1100 Royston, Hiteli. & aang L&N.W.ALY. 50 52 | 2,946,342 100 DoN ian, % Pref. No. 1... 103 205 50,000 100 ' 07 % perpetual ‘pref aaaas “114
2 147 4 

| 100 Shrews) wry & He ba Gt. Northern.. 153 157 | 1,889,3407 10 ae ee Aeiarean ace Rooahites 102 264 10,956,786 1) See
 June. RI. 5 % Bs 105 103 a 

6 % Ren ace 
75,000 100 is ROO Y sincsntdeuseacenee 125. 127 2500, i. Trunk of Canada Con. Stk. | art 2b) 

#4 

| t Chre. Stk. I 
Cornwal Mi ‘ 

00,0C0l, 26 DoNe 
f 

1100 
1.&N.W.&G. 

ineral 6 
Jo New e : 

| 100 Victoria Statu.& Pimlico Gt w ane ouol 100° East Lond 7 Woreeerens 34 37 5,000 00D Stock Prov. Certif., °72 am 

} 100 | Bo 4) % wera — &e. 90,0001 100 Do is77 on, 5 % Ust Pref... 85 40 500,000), 109 Do —_ Zennepeeneieens ‘0 1b
 8 | 

{200 | BOGE My ceresteseceeeee DO ceesereesees : MO Oe NT anne 27 52 5,218,149 2nd. dO. ......0-e0cesceceees 24 220 

DrBENTURE Srocks. 
IEMITSOL Jog ‘Dos 4 cpecancelninagheinaam

nss 164 206 2 327,79 yt 100 De 0 eam Stock. ae “ 

350,000 75 a ene ieee 105 207 7,168,055. 100 2nd dO, ......eeseeceees eveee.( 100 10 

| 

BR AB5 nen » Preference Stuck... 75 79 3'9 9 Do 3rd WO ccitiensisnasu
isenrveuss 60} 61} | 

Autho. 
1,892: 50; ae — ow & 8.- -Western 5 %..., 93 103 7 Paes 100 | Do 5 % Per. Deben. Stock.| Li8s 195 | 

i , 
50 

04 % Preference Stock... 
Ol 205 'G. Western of C 

Ss 16 io! 

| rised S 
( ‘losing ost 11,708; 100 Gre at Eastern, C ; 103" 105° 505,7581 100 Do & % > anada Shares a oar 

| Issue. | 2 Name. P Secaelae | eka 
eee | Cea nt hay ny aly “oat SS | | 

ol a. 
rices, ] 150,001 100 as meathaen needs

 ee 110 ‘11 1,000,001 100 | sa .- % Debent. St
ock + el J 

| a somal 
| oF: SOV el 100 Do 4 % 18s] ension o 4 el V1 450,000. th a pera moran | go, 110 1 | 

40339301 | 0 te eames & Nrthan on $ | 329/132 50! oo — N. of Scotland 4) % A. ae 90,0001 100 T-tand Pond irl. Mort. Del »| — | 

ve Caledonian. aeiuo 118 = si ” wi ; cc a 

ae a m = Co ruwall, guaranteed... ae a 
ok 5.035540 100 fheeat Honea ie pie a 

a jAfelboarn. & Hob. Bay 
United: 

405 raglan ed nage pe Minerals . 5 4% 127 ios 2,497,6801, 100 = Do 43 %, 187 “6 1; % Pref... 18 126 525,001. 160 Mi me o Bonds, payable 1895 3; ys 

5001) 100 [Rast London........... ¢ clans ine 14n, 000 100 | Do 44 %, 1877 |. 118 *90 $10,8001| 100 | Do 5 % Cons, Mc ist Mort. Oy 

I ene) ove Nate a, - atone oe 100,0001 100 ) Oy 1B07 .....sseesceseees. 116 138 _Do 5 % Cons. Mort. Scrip. = = 

-~ 001.100 ‘Do 1874 essen : ‘ 07 112 $3.00 100 ape Na ‘si, Con, 1 Se 1, 1883 1
21 122 | 400.0008 100 - ewindld. lst Mt..La. Gt. Sep 97 9 

sig 1S | Beka nn SMR | LN SO aaa oreo et eee ee | 

. Pe scckeveus colatane. | 461,405 100 D9 DOO oor ecersssoeseeene 79 
ID .. cosasnesentene | 

1, 45, o08 came (ieee 7 ‘v bo +f 
Great Western, sii

 -” a 150,000 io os. 69 : Phe yp Seon ay Stock..' 79 

ss 20,912! 109 Gren a
st §.-Western 4 ° 110 112 8,390,187!) 100 Lancashire and Yorkshire| —— 

100,0001 100 Do = =’ see aad 

1,510,0001 100 Do A stern ..........., 4% HO UM 1,200,0€01 100 Con. 4 % Pref ...... se 106} 133,2001 100 Do Ist Nort. Ext. Pref. 6% 109
 211 

ai 774 100 St 5 % 1324 342 1348.00! Do + % Pref Stock, 1879... 12: > 108 44,401 100 Do Nth. Ext. 6 % Im Mt. 109 : 211 

{SN,2177 10% Do... 7redeemable 5 % 122 124° 6,13 W515: 100 L Do 4 % Pref. Stock, 1880. {115 a 555, 00! 100 St John and Maine . oa veo | 40 

: om ain ; 0 | Do Rast Angli
an... #1 % We ui 

"Coast, Com. Pr € South-|,
 , 200,001, 100 StLawrenceand Ottowa

 6 % % 75 80 * 

j ‘ G 00 ‘Great North al Scotland to 7 lO 79 5, 
oy a 

| oVli 
al 4 = 4 

| SG 1G loneatorbefacciad tating ior | TESS NG | Dametcens Se hss a sso co Tu atanocbebswe es °2 i] | 

Bi, 351/190 Great Western : 4% MS 17 | — Chatham, & Dover. 310,900 ~DoFun.Int.Cer.of5%
Pf.Db., 33 4 : 

Y1s,$ 4661 10 a een eee » is 286 23,080, 6202 100 Lond r a 43 TS: eabccians 105 3 64 1 100 Toronto, Grey
, & Bruce, Rail.| -: 

cadence . 42% 116 11s 8'750,0001 100 ee 4%. i109" Hi 2.0001 ofCan. 6% Ster.Bd.lst Mort.
 70 70 | 

S.-Western 4 % ....107 109 1100 W - u.,Grey& Bruce Ry.of oa 

% Bonds, lst Mort.. 96 YO) 
ne 

— eee 
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Tactile aicaes a 

RAILWAYS. RAILWAYS. 
Foreign RarLwars. Foreian Raitwary OsrrGations.—Con. 

» tos Cc Ss wee | a | Nome, | Ging | Same Costes Issue. | & | = Prices. 
” 20 ‘Alagoas, Limited, guar. 7 %' 22} 23 | 100 |Recife and San Fraxeisco ( Pernam- 

pe 10 Fr ne and Rotterdam ...| 2 25 UE sie btckwitniiisnnccricubnmabanes MEM) ccs” 50 25,000 20 |Arica and Tacna..........a.cce--| seo see 20 ~— Sardinian, A... 3 %) 10 D1 90,000 20 Bahia&SFrancsco,L.guar.7%| 224 23 | 20 Te Witpipsistenteniorinmiceciasteek ak rn ae 42,500 5 Belgian Eastern Junction ... + 3 55 |Royal Swedish Consolidated ....... 53%; 54 56 40,000 10 Bolivar, Limited ............... 93 10% 100 |Sagua La Grande Pies baasvadtacacares 7 %| 102 104 24,075 20 Brazln. Imp.Cntl. Bahia, g.7%) 222 234 | 100 |San Paulo & Rio de Janeiro, guar...6 % 1¢ 5 6} ed b-¢ % 1 ° ~ rm rs } 1,950,000) 100 Buenos Ayres @. aa - ros = cae Pidtnesseddecsteadceetenaal de : % _ a 
100,000 6 | Do Bahia,Blnca, 2 ] BETIAM ....00.......scesrreocesees | 113 18 | Debenture Stock...|110 12 | 20| Do 1871 (Series X) 3% 1h th 
— Oo Docsealenetiianinteth rs 20 |Southern of France etbalaiaia ae % | 14 142 —" Lim., 7 % Pref. Shares... 10} 11 | 20 |South Italian ........ hiepenetneaianine 3% 10 103 1,300,0001 100 Central Argentine, L., g. 7% 120 122 100 any ren dae Ist nd % | 7 - 550,700! 1°0 | Do6 % Debenture Stock.../122 124 100 © Snd Mortzage 0... seseceeees 4% 16 

),000' U of M. Video, L.| 8} 9} | 100 /Tamboif-Koslort, guar, by Russia ..5 %177 Sl 100,000 10 Cent). Urugy. , 09 | a 1 
500,000) 100 | Do Permnt. 6% Deb. Stock|118 120° 20 FUN crtetivine <n seuvtenemineisiationentyenictined %| 62 7 

¢ 20 ‘Conde @’Eu, Lim, guar. 7 %..| 23 23} Ra... Sn vancadiccdttcavascsquneeessase ee 6 %| 5} 64 21,250) 15) Do OR: serrinncsenisennes 17 173 | 20 |Western of France.................. ..... 3 %| 143 143 8.400 100 ‘Copiapo badisdcianadentacdaatccaesices 65 69 : | Western of Buenos Ayres 6 % Bonds6 % |L05 106 
15,000 20 Donna Theresa Christina, ..- | Do, 201 PRIG 220001. -0rcerererereeerrencee 6 ™ 55 (56 

| Limited, 7 % Preference} 22} 23} | 100 Western of San Paulo Debenture = 
_ ¢ 16 Dainaburgand Witepsk, Lim. 15 16 a NN iis sccateianeivitedieibesaaiinai 7 % 105 107° 

120.000) | 46 | Do Registere2  .......eeeeeeee 15 16 ——— Ss 
122,000; 20 {Dutch Rhenish ..............0.6. 27 27} . 7 . : 

3,000, 8 TS PROW iiecnadanccdecdcscectiiiias 10 il TRAMWAYS AND OMN IBUS. 
25,000) 2 | Do dO...ccsecseees annie 3h 
32.00) 20 East Argentine, Lim.,gua.7%| 21 214 l 
1,44 20) Do Nos. 46,601 to 48,000... 21 21} S|. Closing 15,000 20 (Gt. West. of Brazil, L. g. / % | 25% 25% e|3 Name. > 262,5001 = |. Do £ % peg el pa )119 121 aig Prices. 

12,500 20 Imp. Brazilian Natal& Novi . > ——_- - -——_— 
Cruz, Lim., guar. 7 % ...) 22 22% 5 | 5 Anglo-Argentine, Limited ............ 53 6 

112,500 20 Lemberg-Czern.-Jassy, Lim, Stk. 100 | Do 6 % Debenture Stock... 113 118 
| guar, 5% Ist & 2nd eo 14 144 | 10) 10 Barcelona, Limited ..........c.ces000- 10} 114 

40,000 20 Lima, Limited .....seesseee 5t 5%] 10 10 Belfast Street Tramways .............. | 7 8 
2,254,7207 100 | Mexican, Limited ..............- (142 M4 10 | 10 Birkenhead, Ordinary .................. 23 3 
2,554,1001 100 | Do Ist Preference 8 %...... 1143 145 10/10! Do6 % Preference.................. 7 9 
1,011,967 100 Do 2nd do 6%. .....c.<0. iaocas| AONE 109 10 | 10 | Bordeanx Tramway & Omnibus, L. 10} 103 
2,000,0001 100 | Do 6 % Perpetual Deb. Stk..128 130 | 19/10) DoS % Preference..eccseceoe. 10 1 22.500 = Minas .— en > 25 26 2; 2 prea a SAMAOOD kc. oes csces at ot 

26,5995 20 Namur & Liege) By the (| 10 | 20 | Bristol, Limited ........................... i 
gna.Lif pan. pezian { 117 124 | 30 10 \Caleutta, Limited Nos. 1 to 17,559... 124 13 

10,000 20 Dog.6% pref.) Govrmt. © 26 28 "8 | 5 \City of Buenos Ayres, Limited ...... 8 3: nae a fap agente of ate Ord.) 7 3 Stk. — fee ae 6 % Deben. Stock eae 
“O17 Ik o guaranteed ¢ % cece | 44 16 10 Dublin United......... eae date sehen, 9} 10} 
5.383 10 | Do Deferred one cceccecceconecs | 3 4 10 10 |Edinburgh Street Tramways are 11s 124 

179,862 100 Do 6 % Debenture Stock... 100 102 10} 10! Do 10l Second Issue ..... peeane 8} 94 
11,250 10 Norwegian Trunk Pref. seeeees| ee 10) 9 Glasgow Tramway & Omnibus, L... 17 18 
47,500 20 Ottoman (Smyrna to Aidin), 6 6% 10/10 Hull Street Tramways id ee sri 8 8} 

20.0001 100 Porto Alegre & N, Hambur Z| 6 | 6 (Imperial, Limited, Nos. 1 to 17,700 : lt 
. =e Brazilian Lim, Deb. Stk.) Lo 83 10 10 |Liverpooi United Tram. & Omnibus 1} s 

75,0006 20 gt ye sce: gee Por 263 10: | 10 (Eeendlom, De. can. cccseccsvinceseeecss a a 
1,200,000) 100 | Recife & San Fran. Lm.g.7 ‘ 2 ( Do6 % Preference........:...:02.ce+ss 3} 81,600 20 Risa ma Dinaburg...... oe 14 35 _. a Do 5 % Siteaeinemti Stock et % oes 104 107 

40,000 10 Royal Sardinian....... eGacaiasxes . 7 Stk. 100 |London General Omnibus Co., Lim. 200 = 
60,000 10 Do tn Nagy tossseccecosoes| i 9 10 10 |London Street anne cashed i 133 
MW 5 Royal RAIMI. ctiaidccsvcnceniaen | 4 10 | 10 jNorth Metropo itan Santee asia 63 !7 SE0UD 6) TIF Whicdnccrmensannienion | 47% 24 1 10 | 10 Nottingham and District, Limited 94 = 
gL 20, Sambre and Meuse... 10$ 118 | 19 | 10 |Provineial, Limited .......c+ssses-seues 94 3 20,000 10} Dodk % Preference ......... ) 12 123 BO II 5s an secnceteeiiessct ened 6 zo 160,000 20 ‘San Panlo (Braz.) Lim. g.7%' 38 383 10 | 10 [Southampton ............c.sssseses.e-.-s 6} 73 

700 100 | Do 5} % Debenture Stock.'122 24 10 | 10 |Sunderland, Limited....... wins siheas 2 3 
20,708 20 Smyrna and Cassaba, Lim... 11} 12} 10 10 |Tramways Company of France, L. 43 = 
7,900 20 } Do 7 % Preference eeeeceees { 20 220 10 | 10 Tramways Conipany of Germany... i 1h} 

75,000 20 South Austrian ........ sceeseees| 11$ 213 5 5 |Tramways Union, Limited .......-.... 4} 5 
18,480 19 Swedish Central, Limited ...| ... ... 10 | 10 'Wolverhampton, Limited ............ is Ss SOE DD TUOGU: ..s incctsbcasimebianssamcn —— — = 
26,757 3} West Flanders ............ ee 14,000) lo Do 5} % Preference TELEGRAPHS AND TELEPHONES. 

: 7 eS — = ; ; + a ae] My } . 48 
‘ORFIGN ¥ . Stk.|100 |Anglo-American, Limited ............ 4 
shiailialasansiaatiniaiaiactiane Stk.}100 | Do Preferred 2.0... ....cseeseeeee ; = 

es ae sare Stk..100 | Do Doferred...........--.-.:s:0eceeeeeee{ VE . 
: 10 | 10 Brazilian Submarine, Limited : iy 

5 N Closing 1| 1 (Con. Telephoneand Maintenance,L. $1} : —s >| 10 | IN Si kect sa cele eae 9} 10 a Prices 10 | 10 |Cuba, Limited .............. Jz 1 
ts ica ar ae a a Bi te 10' 10! Do10% Preference ssenessieeaet 16 V7 
20 Antwerp anc oY 3 4 j 10 9 Direct Spanish, Limited ......-.0+ ¢ 7} 
29 - a darling Pee ee o, "9 10 10 10! Dol0 % Preference wesseeeeenees eeeee 16 7 

R uae i NN My “ 0, 66 62 20 | 20 ‘Direct United states Cable, Lim., ‘e180 wis | OP EIMIOYNID oo ce cs escanscecd xcacicbasss @ O ? Oo IE ae ab | 11} }) Polivar Debentures ...........scccce000 6 % 96 101 1877 aoa ache oases OE 

3 Boo SIE een Ling 31 109 | 10 8 lara iia ae] HF 20 | Do Nos. 3,521 to 4,120........ssceseeee. 6 % 105 10 ee errr! Sar aa 1) Campos and Carangola, guar. 5} %..5}% 101 103 10 | 10 | ce aan 1883... 100 14 3. «. Charkof-Azof, guar. by Russia ...... 5% 83 85 100 100 Do5% - eS “ 1887...) 101 104  Dattkow-Krementschng, 40.0020. 28S SS | ee | Des 4 as 1399... 103 106 
pf Date Thereza Chrstna.,L.5} %0 wae 102 108 = 10 | rastern Extension, Australasia, and} nm +4 Vutch-Indian, Pe idGevicentreckuiwn stones eae ae : eres TF a) ee ae | 113 12 Io Last Argentine Ist Mrt. Deb,188t ...7-% 101 108 | || Do6 % Debentures, repay. 1991...|108 111 2) ‘Eastern of France ......ccsscssseeee3 % 14 14} | 100 = Dos ees 1900... 165 108 B. sn Luxembourg teeteeeeeeeeeeeeenD vo - am j aoe ree Do registered, repayable 1900 — ne, leigh BaCahereaaes exhnsekapiseeeuss etches te a as oe \ 100 Havana Rail. 1st Mort.7 % Bonds...7 % 1083109} | 100 — ls ae . cede ation Limited, ve — and Matanzas ............ccc00. OPAL aes. ace | 100 |100€ oe Miethunais DahamAaOON ences 102 105 100 | Tage oO yereccgeeciteessceseeeesesseeesseene i | fi BRIE sestinsnisnetserssinaians 102 105 = 1.b-BrazilianNatl& NovaCruz Serip5} % 100 102 | > . eon ee Td & Trust, Lim... 10 10} ~ *quique and La Noria Railway Peru, } 10 x lecravh & Trust, Limited.| 63 68 i Mort. Deb. ON xc ccockes i teed 7 % 100 103 10 10 |Globe Te egrap ese 2: 123 ) 100 Kursk Charkow Azow cat. 5. 10' 10! Do yes en apemees nore 13 12h 30 Lomberg-Czernowitz-Jassy, 4th Ser.5 % 233 242 | 10) 10 Great No ee ak ONL a 100 103 = Matanzas and Sabanilla ............... 7% 105 107 | 100 100 j 2 a es meonoreseis 30% 314 
1 “4 mines and mie 6% Debentures...... 6 % = = | 2 = [eee Beagilian Limited) 4 4s 

. Q Scrip, all paid ..........ccccee0e0 6 % 105 107 | 1 u e irkemsiem Vienited.| ff 8 100 Moscow-Jaroslaw, guar. by Russia} % 99101 , 10) 10 ee 6 8 ) Moseow-Koursk redeemable 1889 ...6 % 101 103 10 10; 1 a a = Limited ee, 5 2 | 100 Nassjo-t scarshamn, Certs. of Depst.5 % ...  ... 1 4 Orien = Lintited prance a 1! 73 | 109 National Pisco to Yea ...ccccccesecsess, 5% 47 53 z=: A |Reuter’s Li rscomaenenmenenr st 
| 20 \N thet ore err ee 3%! 42 14a | anim SeTip .s.cscsoccerereencesescecesenees| 22 2h ap | grthe ty ' ch sneer <nikasandasdvesasteias 3% s 7 | - 5 | United Telephone, Limited............ 10; ly 9 Naw’ Uharleroi)..........00.0. eee a M7 o 0 | West Coast of America, Limited ...| 5 5h | 100 weet Of Spain, Priority Obligs.3 % Sg 299 = Z | Western & Brazilian, Limited ...... 72 68 ; > ,orth-Western of M. Video, Lim. | 20 | 20 | s ? ; O4 107 : a r My | AD asndaocs 104 1 | 100 gwar, by Uruguay Government7 % 31 33 100 100 Do 6 % ee B 
| tog A — (Smyrna to Aidin) ......... 6% 83 85 100 100 | eS ae Se * 5 68 a O NON-ASCONEING ..6.ccccecceccessess >%' 83 85 kaneeeceeesecerctenee teens sess * 2 
100) Debs hams 5% 81 86 | 10 | 10 bal oe pr ery om omen at - ‘ Do Ortakehi, &e,, Exten. 5 % Debs. % 82 83 10 | 10 06 Pirs eee oeetene i 53 6 = aris, Lyons, & M.(Fnsion Ancienne)3 % 144 143 10 | 10} Do 6 % arene nay ae T 7 121 124 Veen tes Do (Fusion SVOUVERIO)..-. <<5520:.4.., 3%! 14 14, , 1000 1000/'¥ estern ——— a 1100 103 | 100 Prov. Orel Vitebsk, guad.byRussia5 % 84 86 100 '100 Do 6 % Sterling eeereee 

| 

ete erent eterna 
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CO} MERCIAL, INDUSTRIAL, &e. 
. | ae 

: 3 | Name a = = | 7 . . j 

1 1 Aerated Bread, Limited ..... .. pene li 
10° 4 Anglo-American Brush Flectric ...; S88 S$} 
10 10 Do fally paid siieieiteseaaal Tae 
10 | 10 Artizans”, Lab. and Gen. Dwell, L. 9} 10 
10 10 Do Preference aa a Nd 10 lu 

10 5 ‘Assam Rail. & Trad., Lm. Pref.Shs.) 53 6} 
1 1 Do Deferred Shares 00... 1h 2 
5 3 Australasn Elec.Leht.Pwr &St rgeL; 1 
1 | 1 ‘Aylesbury Dairy Company, Lim. _..| 1} 1} i010 |Barnagore Jnte Factory, Limited... 8 9 10 10 Brighton Aquarium 7? 23 3} 10 5 British Insulite, Limited, 4 Shares! 4 5 10 3 |Brown, Davis, and Co., Limited... 2 2 
5 | 25 Brush Elec.Leht.&Pwr.Co.of Seot_L 41) 

100 100 CantareiraWtr. Supply, &c..L.6%Db, 95 98 | 
20 | 12 Cent. Sugar Factories of Brazil, L. 12 13 | 
40 | 364 City Offices, Limited 0.0.00.) 10 14 

100 100) Do 43 % Pref. Mortgage Bonds... 99 101 | 
25 | 20 City of London Brewery, L.,6% Pref 30 52 | 
10! 4 |Colonial, Limited, Ordinary ......... Rn 3 Stk.'100 iCrystal Palace, Ao... Sl 53 
Stk.100 | Do B Redeem.................. 7} 8} 
Stk..100 | Do Preference ...... siatdauaianebampata’ ee Stk. 100 | Do6% Debenture Stock 2” LI7 122 

0; 7 | Devas, Routledge, and Co. Lim. .... 4} 4} 
a 10 \Eley Brothers, Limited ................ 35 37 

BD BRR SN Siereachin Scans hing deta (20 22 
5/5 Explosives Company, Limited 3} 43] 

16 | 14 | Fore Street Warehouse, Limited ... 12} 134 | 
15 | 10}| Foster, Porter, and Co. Limited | 15. 16 
5 23/Great Western Elec. Light & Pwr., L 2 13] 
5 | 2i/Hammond Electric Light & Power 

Supply, Limited ...... 45 | 
10 | 9 | Henry & Edward N. Levy & Co., Lim. 6 
1 | 1 |Horse Shoe Manufacturing ........... 

Stk. 100 Improved Industrial Dwellings, L. 111 113 | 
10} 4! DoB Shares ................. sheeiel $5 | 
10 | 10 (Improved Wood Set Te. = 4 5 
5 | 2 \Indian & OrientalElec.Strge& Wks.L eI 

10 | 10 |India Rubber, Gutta Percha, and i 
Telegraphic Works, Limited ... BR 

100 100 | Do6% Debentures ......0..cccc Ox 
10 | 10 |John Moir and Son ............ iavenenns $ 10 
20 | 20 Liebig’s Extract of Meat, Limited 35 37 
10 | 10 Linoleum Manufacturing, Limited 27 29 | 
25 | 17 |Lion Brewery, Limited ............... $7 39 
i TONE soos cecettee edad 2 13 
20 | 20 | Do Forpeival 6 % Preference...... 23 25 | 
1 16 London Fish Mrkt, & Nat.Fishery,L  % 4) 

50 25 London&GlasgowEng.&Iron Ship,L ... ... 
1 |} Max Greger and Co., ag - i ; ; 
1! 1 Maxim-Weston Electric, Limited... 3} 4) 

25 | 25 Metropolitan Association for Im- : 
| proving Dwellings Indus. Classes 25 27 

20 10 Midland Rail. Carriage & Wagon,L. 6 7 
20; 1} Do6b6% paereeense seteet oie _ = | 
10 | 10 |Milnew’s Safe, Limited ................. 2B 
10; 1 National African, ee seers : a 
8 | 8 National Safe Deposit, Limit:d...... 6 6}! 
5} 95 Native Guano, Limited................ 43 53] 
5 1 BO Be I i ctics co casadnsds cs ceceseeeee a 1} | 
4 4 New Westminster Brewery, Limited . % | 
4; 4 Do6 % Preference...... vine seeeeee i Fe 

10 8 Norton Brothers and Co., Limited 6 zt 
10 6 Pawson and Co., Limited ............ es $f 53 | 
7 7 Phospho-Guano, Limited ............... 6 6% 

20 20 Price’s PatentCandle Company,Lim 13 14 
20 5 Public Works of Egypt .............. 3 4 | 

100 100 Reeife Drainage, Limited, 5 ‘ Deb. ow 92 
19 | 7 Richard Hornsby and Sons, Limited 6} 7} | 

109 100 | Do5% Debentures ...............-../99% 100§ | 
25 25 Rio de Janciro City Improv., Lim.... 27. 28 

100 100 Do 5 % 1878, Red. Deb. Reg. ...... 100 102 
100 (100 Doto Bearer ...... meaxeses 101 103 

10} 7 Robert Campbell andSons, Limited 6} 6} 
5 | 5 |Royal Aqnarium, &c., Limited = 3% 
5 5) Do6 % Preference a seversesessonss $ 5 
2 2 Scdeerunhie Construction, &c., Lim. 32 33 

100 100 Do 6 % Bonds ..............e.1 eee 102 205, 
eo. s Do 2nd Bonus Trust Certificates 13 1% 
5 5 'Tramways and General a 3 i 

10 8 United Asbestos, Limitea, Ord, A... 4) 53 | 
10° 10 Do Deferred, B ............ chins one 

rs . - Ware = ‘ > lL oO. ee 10 | 10 |Unit. Lim. & Vorwohle Asphalte, 4 2) 3 

20 | 20 ‘United States Rolling Stock ........ = = 
100 8! Do6% Debenture ......... wseveeree| Sh & 5 

al de Travers Asphalte Paving, L. 4 4} 
= oe i Paraffin Light & Min. Oil,L) 12 13 10 8) Young’s I nts ae 
1 1 iZoedone Company, Limited............) 4 } 

IRON, COAL, AND COPPER. 
eter ee ee ee 

0 | 10 | Bilbao Iron Ore, Limited ............ i, 
a 2") nelalanes, Vanzhan, & Co., Limited. =} rs 
20 j 12 Do a ots mesensenesaseaceaess —" ot 

10 | 10 Chillington Iron, a ecticataien a on 
| 7% Consett Iron, Limite wee | = 

z 20 Ebbw Vale Steel, Iron, ani ( oal, L.' 8} v3 
3 | 23 English & Australian Copper, Lim, 13 

10 | 93 Huntingdon Copper & Sulphur, | 3 - 

100 | 75 Jobn Brown and Co., Limited cao 63 66 
1000 10 Lehigh and Wilkes Barre Coal, Ist an te 

- Mortgage 6 % Sterling........... 4 wv 

10 5} Muntz’s Metal, Limited ............... 48 
623) 62} Nantyglo and Meine see is aie 

| { Limited, “ Preferred” .........-. 
3 2} Nerbudda Coal and Iron, Limited... ee 10 | 10 |Newport Abercarn _ — Vein 83 93 

Ste: Cc al, Limi EE ccsccteonsacnes = = 

20 | 20 et. eaaiaben Collieries, L., Pref. 13 15 20 | 90 Pelsall Coal and Iron, Limited ......| Li = 
“5 | 5 Rhymney Iron, Limited eos ae 

ROW foscarneccnsssanssrodcavosexaness a as aie 
zs lf > De 7% Deben. Registered, 1390 103 108 100 00 > & 9 Bearer, 18B0...cc00-cccee 18 108 j 

100 | 100 Do 7 % to Be pote Coal and } 
10 | 10 Sydney and Louisburg Coa J 2 4] 

fe: Railway, Lim., Ordinary Shares > ot 
5 Do Ist Preference ...... ne ee 

0 10 Do 2nd ane gre ere = 3} 
> ne ver Coal, Imuitet ceseesoees «t a ona | 

23 a ns Gamhaenianl Iron & Steel, L.... 123 153) 
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| FINANCIAL, LAND, & INVESTMENT: GAS. BRITISH MINE 

3 

eS. 

Bis 
Closin ao 

| cs 

= # Name. . eis | | Clos sing 
ial 

& | a 
Prices. Sia Name. 

' seid . 

—|— — csestenienimeieadiabaii 
|e 

Prices. rised & Paid. Na Closing 

co i Acricaltural of Mauritius, Limited 2 27 
— jesmand 

Issue. = 
me, me g 

=a 100 Amerien.Freehld.Ld.Mt.
of Lndn.L. 24 23 10 10 Alli : “i 

anneal 2 
rices, | 

Stk. rt — n Investment Trust,L.,Pref. 112 > .
 191 8 D. meee Dub. Consums, 

max. 10%) 16) 174 10,240, 5 | 4 ID 
ata | 

Stk } Do Ds ferred receives no div. until on | 90 OF 9 ceeceesereenreves Ssgheaenseucnneey | 113 123 6,144 13/13. evon Great Consols, L.) 4 “| 

29 5%, has been paid to Preferred) 109 112 on 20 Bahia, Limited .............-- 18) toh VIR... 8/130 1 East Caradon | ha 5 

pa ) nul 

o 
eeee 2 

10 ¢ 
seereees tees 3 s | 

20; 20 A i Pacific Trust and Loan, Lim. 17. 18 ai". a ceo eee Limited......| ee 15,000' 4 a9 mail spe ceases Re * 

10| 2 
2 3h eh may, Limited ......... vc cee We 4 Great Laxey, Limi * i - 

10 2 \nctralasian Mort. and Agene y, “L! 23 ar Stk. 1 4 et
a 1} 5 S00 1/15’ Hingston Dwns, ited. * 8 

rf 214 Australian Agricultural ..........0.- 172 os’ | stk 10 srentford Consolidated .......-....-- 155 160 YOO)... 6/116 Marke Valley. : . 3 

aa 1 Anste lian & New Zealand Mort.,L. 1 | 20 = Do 5 % Preference.........c0c00
0| see ses “512 ts 11/3 Prince of Wales...) ..” 5 

as o Au: ian Mortgage, Land and : 10 | 10 inane . 
ee 61 ar jt South Caradon..... a a 

Stk.100 I - ance, DAGOTOOE  cccccsecu ses es 16 16} 0 20) sSvenos Ay res, . Nev WwW, ‘Lim
ite d.. od 7 8 45 ce oe | 8 v9 South Condurrow <e . | 9 10 

0 i i, I + De henture Stock......... ag 10 ) Stk. 100 fn ‘agliari
 Gi - and W ate , 

Limited.. | 29k 
23} 6, 000 ee eg ae Wheal Frances. oon : 

u é Sritish il American Mortgage | ai 
OUATAOTOIBE ..0.ccccceccsces 

"1201 203 
eee dS in Croft 

‘ ‘ 

on oO ‘3 o- ; 
de 2 vi S k. 

5 ci alg a aw) OW 1 “a Wak Teetes ees 5 > 

“8 a ah Australas. Trust Loan, L. t 43 Stk, 508 a New Stock ... seveveaee | 430 155 15,200 ” sant Van, Limited........ pssea 1% 5 

a9 = oer na N. Zea Ind. Mt. & Agney, r 21 o1 -_ 20) Do 43 % Debe mture Stock
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 
) 
| 

AGRICULTURAL IMPLEMENT 

MAKERS. 

RANSOMES, HEAD, & JEFFRIES, | 
Ipswich. 

London Office: 9, Gr scechureh Street, EC ic. 

CAST IRON PIPES ano VALVES ror 

WATER ano GAS. 

R. LAIDLAW & SON, 

Glasgow. 
— 

ANILINE COLOUR MANUFACTURERS | 

BROOKE, SIMPSON, & SPILLER, 

Postal Address, Atlas Works, Huckney Wick, E., 
close to Victoria Park Station. Trains from 
Broad Street every 15 minutes. 

Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 

London, E.C. 

ARCHITECTURAL IRONFOUNDERS. 

WALTER MACFARLANE & CO., 

Saracen Foundry, Possilpark, 

Glasgow 

BOLT ano NUT MANUFACTURERS. 

PATENT NUT AND BOLT COM- 

PANY, Lrmirep, 

West Bromwich, near Birmingham. 

BOOT ann SHOE MANUFACTURERS. 

TURNER BROTHERS, HYDE, 
& CO, 

Manufacturers for Foreign and Colonial 

Markets (only). 

F; ‘actor ies, » N orth: pmpton. 

BRASS FOUNDERS. 

R. W. WINFIELD & CO. 

Cambridge Street, Birmingham. 

47, Holborn Viaduet, London, E.C. 

| 
| Works: 

| 
| 
'BREWERS ano EXPORT BOTTLERS. 

J. & R. TENNENT, 

_ Duke Street, Glasgow. 

7 Wellpark Brewery, 

| - . 

' CARPET MANUFACTURERS. 

JOHN CROSSLEY SONS, Lim., 

Halifax, Yorkshire; and 

Faleon Hall, 15, Silver Street, Wood Street, 

London, E. C. 

CARRIAGE MAKERS. 

THOMAS PETERS & SONS, 

53, Park Street, W.; 

1 Upper George Street, W.; 

and 40, Seymour Place, W., 

London. 

COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 

AND GREASES MANUFACTURERS. 

SELL BRAND. 

TRADE MARK. 

DAVID STORER & SONS. 
Established 1747. 
Glasgow, London, Liverpool. 

COMBS. 

S. R. STEWART & Co., 

Aberdeen Comb Works, 

Aberdeen. 

_ Buy ers of Horns and Hoofs. 

DRUG MERCHANTS. 

HORNER & SONS, 

Mitre Square, Aldgate, 

London, E.C. 

DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC: 

TURERS. 

S. MAW, SON, & THOMPSON, 

7 to 12, Aldersgate Street, 

London, E.C. 

ENGINEERS (MARINE). 

MAUDSLAY, SONS, & FIELD, 

Westminster Bridge Road, London ; 

5, Belvedere Road, Lambeth, 8.E. ; 

and East Greenwich, S.E. 
ee 

HANDKERCHIEF PRINTERS. 

SAMUEL HIGGINBOTHAM, 

SONS, & GRAY, 

4, Springfield Court, 

Queen Stree t, Glasgow. 

HOSIERY MANUFACTURERS. 

I. & R. MORLEY, 

Nettingham. 

London War ehouse : 18, Wood Street, E.C. 

LEATHER MACHINE BELTING ano 

FIRE HOSE. 

S. E. NORRIS & Co., 

Shadwell, London, E. 

| 
| 

| 
j 

MACHINE TOOL MANUFACTURERS. 

SMITH & COVENTRY. 

Gresley Tron Works, 

oF CHRONOMETERS, WATCHES, 

TURRET, ano otHer CLOCKS. 

BARRAUD & LUNDS, 

41, Cornhill, London. 

PUBLISHERS, PRINTERS, AND 
LITHOGRAPHERS. 

ELLISSEN & CO., 
Manufacturers of Cheques and Stationery 

for Bankers. 
Railway Tickets, and Railway Stationery. 

All other kinds of Printing and Lithography. 

Ordsal L ane, M: anchester 

MANUFACTURERS ANO PATENTEES 

10 Type street, Finsbury, London, E.C. 

SHIP BUILDERS. 

JOHN ELDER & CO., 

Fairfield, 

Govan, N.B. 

| on PATENTEES of tHe} 

ELECTRO-PLATE, ano MANUFAC- 

| TURERS oF WORKS oF ART in SILVER 
AND OTHER METALS. 

ELKINGTON & CO., 

3irmingham. 

STEAM LAUNCHES ano BARGES. 

ALLEY & MACLELLAN, 

Engineers, 

Sentinel Works, 

Glasgow. 

STEEL MANUFACTURERS. 
SIEMEN'S PROCESS. 

THE STEEL COMPANY 
SCOTLAND, LIMITED. 

150 Hope street, Glasgow. 

OF 

| Manufacturers of Steel Rails, Ship and Boiler 
Plates, Angles. Bars, Sheets, Rods, 

and wor 

Contractors to British, Colonial, 
Governments 

and Foreign 

SUGAR MILL ENGINEERS. 

MIRRLEES, WATSON, & CO., 

‘ vla 2z0wW. 

TURKEY RED DYERS. 

ARCHD. ORR EWING, & CO. 

Victoria Building: 
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VARNISH MANUFACTURERS. 

S & HOARE, 

Cornwall Road, Stamford Street, 

S.E. London, 

NEW POEM, SEE 

MAGAZINE, 
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Vs 
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} 4 No. 27 For DECEMBER. Price Is. 
| (ONTENTS OF THE NUMBER. 
| Poor Matth By M: itthe w Arnold. 
i The W is Son. 3y Mrs Oliphant. Chapters IV. 

Vi 
Wiat is Si ¥ ‘By Re v. A. T. Davidson. 

} Ensila By fan There’ a Rogers, M.P. 
Two \ f Ho ssia. By H. Avray Tipping. 
Hot Haste f News. By a Staff Officer. 
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Ous ointsin “* Natural Religion.” By Andrew C. 

br 

Mi Han and Co., London. 
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above d eben 

‘et, E.C vendenhall str 

25 Coekspur street. 

+n (QVERLAND _ ROU’ 
. via {A RSEILLE: ae 

Pe : GERIES MARITIMES DE FRANCE 
—“7 Unnnon street.—French Mai! 

: re leave Marseilles, vid Suez Canal, on the 
Sin 10 a.m, (calling at Naples for ’ x a+ “ays, at 

Te Cneerse }s— 

1832 Destinations, 
1 Sunday, De 10, for Manrvitius, Batavia, China, and 

Japan. 
' n s . , Batavia, China, Japan, 

] 7, » Manritins , we oi 
1) J 2 India, a i 

| A V ait ite Sun y thereafter, 

MEDITERRANEAN LINES FROM 
MARSEILLES TO 

' 1. ALEXANDRIA — Every Thursday, noon, via 
Napie 

e*e This serv ice et nnects hy rail from Alexandria 
tos th the English mail weekly service from 
the latt r week te Sem nhs S; 

2. CONSTAN LINOPLE—every Saturday, 5 p.m. 
3. SYRIAN PORTS twie a morth, viz.:—-Every 

second Thursday, at noon, via Naples and Alex: undria, 
from 2ud March, and every second Friday, at noon, 
via mo, Mes na, Syra, and Smyrna, from 
} AP, ) 

ts. ALGTERS direct—Every Saturday at 5 p.m 
5. NAPLES direet -Every Thursday, at noon, by 

yj the Al ria Line, and every alternate Saturday, 
it Five pm., beginning llth March, by the Con- 
stanti: Line, 

i rates of freight, and particulars see 
the ¢ ' v's handbooks, and apply to the Com- 
pany’s 1 Agency, 97 Cannon street, E.C., or at 
the W: d Sub-Agency, 51 Pall-mall, S.W 

—— 

EXPORT AND TRADE NOTICES 

THE ECONOMIST. 

VULCANIZED INDIA-RUBBER, 

CHARLES MACINTOSH & CO. 

Works: Cambridge Street, 

Manchester. 

CHRISTMAS | PRESENTS. 

Nothing is so sili ites appreciated as a case 

MORELLA CHERRY BRANDY, 

be ordered of any Wine Merchant 

as supplied to Her Majesty, 

= a RT ET AT I 

i This Day is Published 
. aie . +~\r 2 

PALE YEW GOLDEN AGE, 
AND INFLUENCE OF THE PRECIOUS 

METALS UPON THE WORLD. 

| By R. HOGARTH PATTERSON, GRANT'S 
| Author of “Science of Pinane 2, * Essays in History can 
| and Art,” &e. | 

Two Volumes, 8vo, 31s 6d. Queen’s Quality, 
| Will lee! dand Sons. Edinburgh and London. | Dozen. 

Sportsman’s Special Quality, 50s per Dozen. 

Manufacturer : 

T. GRANT, Distillery, Maidston> 

EIGHT PRIZE MEDALS. 

EIGHT PRIZE MEDALS. 
ADVANTAGES. 

Are entirely free from SMELL 
Are not POI:ONOUS 
Are manufactured without PHOSPHORS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Froof [EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the Hox. 

T) a rE dition, ED n! 
Ff 

SH ) ‘ 

R evyise Lan 

A 

| PROFITABLE NATURE 
WiTH A RECORD OF MORE 

MOST IMPORTANT 

THE PAST 

(Partly iz 

‘By ROBERT 
FY * RENN ON TH 

eprint 

= ish has gathered tezether a great amount of suggestive information... ... His 
ey thron aah the leading class : of Securities, and to ask in each case, ‘How ha as this 

of inve sia nt paid?’ The results are very remarkable.’”—The Times. 
Has hrought 

o has money to invest.’— Wes inater R 

EPE FINGHAM 
WILSO 

wh 

N. 

L'ECONOMISTE | 
DACTEUR EN CHEF, 

PAUL LEROY-BEAULIEU, 

Bureaux, 2 Cite Bergere, Paris. 

SON NUMERO DU 25 NOVEMBRE, LES ARTICLES SUIVANTS,. 

> 
vE 

M. 

CoNTIENT, DANS 

De lceuvre colonisatrice de la France: 

de la France pendant les dix premiers 
VAneglete rre pendant les dix premiers mois de 1882.—Le Mouvement économique ae 

VAmérique en 
C ani ada et les progrés des chemins de fer.—L ‘Enseignement secondaire des jeunes: ae 
Etats-U n au Canada: Is et 

L’E xposition de B: nde AUX : 

ISS1: son présent e Son i 
térielles.—Ci rrespond ance: le Soci slisme 
Laveleye.—Les Expr opriations des terres arabes en 1 Aled ‘rie-—La Répartition des 
et la“ question sociale.” 

FOR MERCHANT & 

of 

which 

42s per 

THAN 

PUBLIC 

TWELVE 
“l from THRE EcoNoOMIST.) 

: Funps’ 

science eg: bear on a 

= port: de Bordeaux. 
.es grands travaux publics et les déclaration 

— Revue économique. — ‘Nouvelles d’outre-mer : 
Calédonie, Chine, Indo-Chine, Siam.—Partie commerciale.—Partie financiére. 

Year, £1 1Gs; Six Months, 1Ss. 
Subscriptions and Advertisements received ; 

London. 

[ Dec. 2, 1889. 

SHIPPERS.—Coyinvep 
WEIGHING MACHINES, 

HENRY POOLEY & SON. | 

Works: 

a U 
| AYU LAND, AND FINANCE COMPANY (Limited), 

Incorporated a.p. 1833. ; 
Heap OrriceE—Lonton. 

Capital Subscribed, a 
£350, 

Reserve Fund (Consels), £285,000, 
BrancuEs—Melbourne, Sydney, and Geelong. 

The Company is prepared to convert TERMIN. 
ABLE DEBENTURES, into DEBENTURE STOCK 
on terms to be ascertained on application. ; 

R. H. CAIRD, Secretary, 
125 Bis shopsgate street Ww ithin, ‘London, E.C. 

Capital Paid-up, 

“Mind you put APOL- 

APOLLINARIS  ‘SA8! 9s cua 
NE.” — Punch, June 

19, 1882. 

“ THE QUEEN OF 

“AN NUAL SALE, TABLE WATERS.” 

TEN MILLIONS. 

DINNEFORD'S MAGNESIA. 
The Medical Profession, for over Forty Years, have 

approved of this pure solution as the beet 
remedy for 

ACIDITY of the STUMACH, HBARTRURN, 
HWADACHK, GOUT, and INDIGESTION, 

Aid as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants, 

DI NNEFORD’ S MAGNESIA. 

irged, crown Svo, eer wire bound, price 5s, 
, 

RFT 

Albion Foundry, 

Liverpool. 

STRALIAN MORTGAGE, 

INQUIRY 

FIVE HUNDRED OF OUR 

SECURITIES DURING 

YEA RS. 

LUCAS NASH, 
‘—Epitions X., XI., anp XII. 

-uhject which comes home to every Englishman 

ROYAL EXCHANGE, E.C 
a 

FRANCAIS, 
Membre de l'Institut. 

les écueils A éviter.—Le Commerce exterieur 
2? ° a 

1882.—Le Commerce exterieul 7 

en 1880; les richesses minieres du 

mow de 

1800 et 

L» commerce extérieur de la Chine ¢ 
s ees 

. de 

richesses 
Nouvelle- 

et le gouvernement: Lettre de M. 

Office of the Economist, 340 Strand, 

OF OUR INVESTMENTS. 



a 
Dec. 2, 1882.] THE ECONOMIST. 1513 err —COA BP 

THE THAMES FREIGHT AND PASSENGER NAVIGATION COV PANY, LIMITED. 
Bolton, and Haywood, Silvertown; W. T. Henley, for W. T. Henler Tel: 

immediately having some means of Vehicular communication between the North Works Company, Nerth Woolwich: Jas W. Cooke, Orchard Wharf . t+ : as, ° ooke, rehar« iarf : Ce 
rraph | 

and South sides of the Thames below London Bridge, and after careful considera. J. Applebr, 
East Greenwich: M ; : : : eet 3 a a . was ; Merryweathe Sons. Greenw ‘ 3 . tion, having appr oved of the proposed Ferry System invented by Mr May, for Greenwich: A. H on Bitar —— ms = ich; John Lovibond and Sous, | 

which the above Company is now being organised, hereby agree to give it our | Director, East Greenwich: Rowton wi oo ee A. H. Bateman, Marnaggving j 
most hearty assistance and support. James Keiller and Son, Silvertown: James ' ; » W hiteway, and Co., Greenwich ; W.M. Topley | and Sons, New road, Woolwich; Wilkie and Soames, East Greenwich - Manat: | Sons, and Field, Greenwich ; Hodges, Butler, and Dale, East Greenwich - T. M 

Fairelough and Sons, St George-in-the-East; Petty and Co North Wo. Hollick and Co., East Greenwich; Holland and @o. Deptford: G ren r B | Commercial Wharf, Mile End road; Spencer, Chapman, and Co. Silve rt in E. 
; and many others, ; cae 

Gibbs and Co., Victoria Docks ; John Knight and Sons, Silvertown; Mark Finch 
and Co., Silvertown; Chapman, Messel, and Co., Silvertown; Henry Glover and 
Co., Silvertown; Henry Tate and Son, Silvertown; Odam’s Chemical Manure 
Company, per C. McAdam, Manager, Victoria Docks ; India-rubber, Gutta-percha, 
and Telegraph Works Company, Limited, per Matthew Gray, Silvertown; Burt, | Bowman and Hutton, Blackwall 

iwich ; 
—_ 

We, the undersigned, thoroughly appreciating the pressing importance of 

| 

| 

THE THAMES FREIGHT & PASSENGER NAVIGATION 
COMPANY, LIMITED. 

Incorporated under the Companies Acts, 1867 to 1880. 

SD 

ee £200,000, divided into 19,995 ORDINARY SHARES of £10 each, and 50 FOUNDERS’ SHARES | 
| of £1 each. 

|The Founders’ Shares will not rank for Dividend until the Ordinary Shares have received 6 per cent., after which the Surplus Profits will be Iw amono “tha § o << 3 ee nmeal Ee et . . o 3 > i * : Ss Will } 
divided among the Shareholders, in the proportion of Two-thirds to the Ordinary and One-third to the Founders’ Shares. 

Oy s 2 . . Invite Poy 6+! om Q Od av o ‘ . . 
Sul scriptions are invited for the Ordinary Shares, payable £1 per Share on Application, £2 per Share on Allotment, and the remainder by Calls 

not exceeding £2 per Share, at intervals of not less than Two Months. , 
PE . i “Ese : os : , 4 : : nang 

| Where no Allotment takes place, the amount paid on Application will be returned in full, 

DIRECTORS. 
ALDERMAN Str THOMAS OWDEN, J.P., late Lord Mayor, Sutton, Surrey; | ¢ J. Fay, Esq., J.P., M.P., Devonshire Club, S.W., and Granite Lodze, Kinestown 
Chairman, — : W. R. B. Fletcher, Esq. (Messrs J. B. Orr and Co.), Charlton, Woolwieh 

F. H. Bayley, Esq. (Messrs E. H. Bayley and Co.), 42 Newington causeway, S.E, J. B. Guthrie, Esq., Merchant, Ethelburga Honse, Bishopsgate street, EC. 
Rear-Admiral H. Max Elliot, Castle Hill House, Reading. J. Sampson Peirce, Esq., C.E., 9 Adam street, Adelphi. 

RANKERS—Messrs Smith, Payne, and Smiths, 1 Lombard street, E.C. | SOLICITORS—Messers Wilkins, Blyth, and Dutton, 112 Gresham House, EC. | 
AUDITORS—Meesrs Foster, Hight, and Co, Chartered Accountants, No. 3 SECRETARY (pro Trem.)--Mr Arthur C. Murray. 

Copthall buildings, Bank, E.C. | OFFICES—33 CORNHILL, E.c. 

| before a Select Committee of the House of Commons, July, 1879, and the ° tunnels, at an estimated cost of £5,20°,000, As to the probable traflic east of 
| repeatedly expressed opinions of the Times and other leading papers as to the London bridge, Sir Joseph Bazalgette further states that, “excluding the subur- } 
| necessity of supplying the inhabitauts of the districts east of London bridge vith } ban districts of Mammersmith, Putney, and Wandsworth, and supposing that the 
a direct means of crossing the River Thames. traffic across the river for four miles east of London bridge, would, with proper | 

accommodation, become equal to the existing traffic for four miles to the west, and | 
assuming also that two-thirds of the traflic now passing ever London bridge is 
due to the western district, the total tratlic diverted from west to east would be 
65,000 vehicles and 332,000 foot passengers per diem.” 

The proposition for so vast an undertaking, coming 2s it does from so hich an 
authority, may be regared as couclusive at least as to the immense tratlie which 
may be expected when some means (:uch as these ferrics) for its interchange 
between the north and south sides of the riverare establised. That an abundant ! 
and lucrative traffic ther-fore awaits the estabiishtment of tiis Company's t 
there can he no possible doubt. Fe 

It is intended, eventually to establish landing stares and ferries at all the 
principal points of the river, but particularly at Woolwich, Silvertown, Blackwall, 

The Port of London ineluded in this eastern portion is the largest commercial 

| depot in the world, and registers one-fourth of the entire shippng and tonnage of 

the United Kingdom. To meet the requirements of 2,324,000 people west of the 

Monniment no less than 12 bridges exist over the river, but for the 1,509,000 east 

| of this work, to whieh should be added 296,890 of West Ham, practically no con- 
| yeniences for crossing exist. 

The vans and earts traversing the Commercial road alone average 400 per hour, ' 
7} per cent. of which make their way to the south side of the river, and pass 

‘ 

] 
twice over London bridge, that is, once on their way to, and once retarning from 
their destination, or say 140 vehicles per hour to and from this one quarter alone. 

The subject is one of daily increasing interest and importance, so much so that 
; ° 3 warn le : he reanlt that « _ ° . oe : = 

the Press has taken up the question somewhat warimiy, with the result that some Greenwich, or East Greenwich, Deptford, and Limehkons =. 
eans of meeting the diffienlty as those contempiated by this Company find 

much favour and support, especially as ferr 
‘ately. It is hoped that the first ferry can be estal 

+ nf 

and 500 foot passengers. 
According to the estimates which have heen prepare, after slowing 23 per 

cent. for contingencies, there would remain on the prescut proposed system of 
ferries—comprising six running and two spare boats—a net profit of £5 per | 
annum. Full prospectus and forms of application can be obtained at the (Ace | 
of the Company, or of their Bankers and Auditors. 

1s can be made available almost 
“3 
lished within four 

mouths of allotn 
e ° . ’ : os shieh ac 

| 1erous publie meetings have also been held, in partic which as- 

| sembled on the 17th of October at the Baltic Sale Rooms, and w! was presided 
| over by Mr Ritchie, M.P. To th's mecting an claborate and exhaustive report of 

ABRIDGED PROSPECTUS. 

This Company is formed for the purpose of carrying out the suggestions made | Sir Joseph Bazalgette was submitted, in which he recommends a bridge and two | 

i 
; 

ee ae 
pe 
} ; x | r n ) Y 3 ‘ 'y ss | HUBBUCK’S PATENT WHITE ZINC PAINT ‘THE Aine AND CaLpeR) 
\Is the most durable and beautiful paint known, does not stain or discolour with the | BOTTLE COMPANY. 

atmosphere of large towns, and is cheaper in use than White Lead. E. BREFFIT anv €0O., 

| Each Cask of Pure White Zine is Stamved—* Uvesuck’s, Lonpon, Patert.” | 83 Upper Thames street, London. 

| HUBBUCK’S PREPARED LIQUID PAINTS. | Glass Bottles, Patent Packing-C«ses. 

| These Paints are packed in 1 Ib, 2b, 31h, 415, 7th, and 141b tins, and will be found ot | PatexrStorrersp Acaitcm Warsr Borrres. | 

crvat advantage. Being wixed ready for immediate use, no further preparstioa ; * ‘°s QUIN QAP 

| is needed. ‘This prevents the waste of carrying stiil Paint, BRAND and €V.°S OWN SAUCE, 

Oil, Turpentine, e. oe h 
{ Q 5 boa Tra ayo ’ 

| HUBBUCK’S PALE BOILED LINSEED OIL ne 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used ror White 

and delicate coloured Paints. It dries quick and hard. potted MEATS, 

HUBBUCK’S ANTI-OXIDATION COMPOSITION | - 

For coating Iron and Wocd Ships’ Bottoms ; a preservative against fouling and corr sion | FSSENCE of BEEF. EEF TEA, a 
PAL 

This composition is ready for immediate use, and is applicable 

to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed tor 

Exportation to ail Climates. 

_ THOMAS HBUBUCK AND SON, 24 LIME STREET, LONDON. | 

se | 

PURTLE SOUP, and JELLY, and | 
othe 

GPECIALITIES for INVALIDS 

| CAUTION: BEWARE OF IMITATIONS. oe nw 

| 
| 

POLISHED PLATE  GLASS.— 

| 
| 

| 

GIDITUS—“FORD’S 
| 

| 
| *"4 Z.GIDIUS” SHIRTS; the only woollen fabric 

} 
| 
| 

| So_e AppreEss:— 4 
1 Architects, Builders, and ee ee =— 1 LITTLE STA HIPE STREET 
hat will not shrink in washing. It is useless to buy | above at lowest current rate and of the best quality. | ] ANHIJIPE BO2..'1 

flannel with the idea that it will not shrink. The | THE PATENT SILVERING COMPANY (Limited), | 

} 

“ee ” can be warranted not to shrink, no matter 10 and 12 Lower Kennington lane, London. 

it washed one hundred times.—41 Poultry, Londen. , nae a ine eee | QILVERED PLATE GLASS 
YGIDIUS.—A SAMPLE. SHIRT, |S tcc LOORIXG GLASSES, with or wi 

I S.—/ 4 iy ‘ for LOOKING GLASSES, with or without frames. 

IK 4 A SAMPLE SUKI Silvered by new pr xeess with pure Silver not liable 

MAYFAIR. W. 
REMARKABLE VERY, 

REMARKABLE INDEED, are the effects of 
that has heen worn twelve n . ¢ raaha 

/ 
Chg i » months, and wasted ver - : aes +7 OE cart re, ear 

| te times, can he seen at Ford’s Eureka Shirt Ware- to injury from damp, heat, or handling. Une qualled | LAMPLOUGH'S PYRETI ALIA hE ui Preventing 

i tL OB ouaktey Pr i 13s ¢ ,. thre¢ a rr 27s 64 in wvrilliancy. Samples, tariffs, and estimates OM | and Curing Smalipox, I Skin Disens 
bury. rice v5 ea; 0H > xe es Off. . * a a etm +t 

| cx onhand. Patterns and self-measnre free application. Excellent, refreshing, ane: : ; : th the . LL mns AY f-measnre tree. : ao ae 4 m = 7 a : | * Sold by Chemists bay it in ¥ w He 

kK. LORD and CO,, 41 Poultry, London. THE PATENT SILVERING COMPANY (Limited). | ticn. Soid by Chemists. Ha : 
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THE CHINA SHIPPERS MUTUAL:STEAM NAVIGATION COMPANY, LIMITED. 

CLOSING OF THE LISTS.—LIST of APPLICATIONS for SHARES of the above Company will CLOSE 

on the 6th December, for both Town and Country.—By order, THOMAS WISE, Secretary (pro tem.). 

‘THE CHIN A SHIPPERS MUTUAL STEAM NAVIGATION 
| COMPANY, LIMITED. 
| Incorporated with limited liability, under the Companies’ Acts, 1862 to 1880, whereby the liability of 

Shareholders is limited to the amount . mee a ieee ISSUE. £5 

50,000 SHARES OF, £20 ) , £500,000, CAPITAL, $1,000,000, INN 25,000 SHARES FULLY PAID’ UP. 
€1 per Share payable on Allotment. £3 per Share payable on Ist March next. 

| 
| 

£1 per Share payable on Application. 
Further Calls not to exceed £5 per Share, nor to be made at less than Three 

Albert Deacon, Esq. (Messrs E. and A. Deacon, London.) 

J. A. Maitland, Esq. (Messrs Maitland and Co., China.) 

H. H. Nelson, Esq. (Late Chairman of the China Traders’ 
Insurance Company, Limited, Hong Kong.) 

John Potter, Esq., Shipowner, London. 

TEMPORARY OFFICES—12 Fenchurch street, London. 
SECRETARY (pro tem.)—Thomas Wise, Esq. 

This Company has been formed with the object of acquir- 
ing and working a fleet of high-class steamships to trade 
between Great Britain and China, Japan, and the Straits 
Settlements. 

The promoters of the Company are merchants, bankers, and 
others engaged in the Eastern trade, controlling an amount 
of cargo amply sufficient to maintain a fortnightly line of 

The average rates of freight 
would enable the supporters of the Company and the general 
body of shareholders to participate in the large profits which 
the China steam carrying trade incontestably yields. 

The first charge upon the Company’s profits in each year, 
after paying all expenses and putting aside a sufficient sum 1 
for depreciation and boiler-fund or reserve, will be a payment | the Solicitors’, and Bankers’. 
to the Shareholders of a dividend of 10 per cent. on the 

steamers in active employment. 

£8,000, IN 7 TN \ . _ . . ‘ 7 _ 7. 

ONE OR MORE THE RAILROAD EQUIPMENT THe BANK OF 
amounts, WANTED, on Debentures, COMPANY, New York. (Limited). 

secured by Mortgage on Freehold Properties of great Subscribed capital, 31,500,000, Heap Orricr—25 Abchurch lane, Lombard street, | 
value. Rate, 5 per cent.—Apply, Fletcher, Holmes, Paid-up Capital, 8900,000, London. 
and Wainwright, 23 Delamere street, Ashton-under- 
Lyne. 

; aeons = ire ais . 
4 YOUNG MAN, RESPECTABLY 

4% connected, 22 years of age, desires a SITUATION 
with a Firm or Company, where integrity and 
perseverance, coupled with proficiency in shorthand 
writing, and considerable business experience, might 
secure the confidence of his employers, and obtain 
for him a moderate salary. References to satisfy the 
most exacting demands,— Address H. P. H The 

Lawn, Uxbridge. 

}! SINESS INVESTMENT 
COMPANY (Limited).—The Directors are pre- 
ito ADVANCE CAPITAL for short periods 
scriptions of property. Terms 

security offered and mode of repayment. 
G. E. BUTLER, & 

pare 

all } 
a neeor 1 ng to 

ar cretary. 
23 St Swithin’s lane. 

] ONDON AND ST KATHARINE 
4 DOCKS COMPANY. 

_ The Directors are prepared to RECEIVE APPLI- 
CATIONS for £300,000 NEW 4; PER CENT. PREFE- 
RENCE STOCK, to be issued under the authority of 
th: Lor lon and St Katharine Docks Act, 1882. ~* 

Particulars may be obtained on application at the 
London and St Katharine Dock House, 109 Leadenhall 
street By order, H. J. MORGAN, Secretary, 

Dock House, 109 Leadexhall street, E.C., ‘ 
12th September, 1882. 

WERSEY DOCK ANNUTTLIES.— 
_ The Mersey Docks and Harbour Board hereby 
give notice, that they are prepared, in . accoraance 

| 
| 
| 
| 
| 
} 

DIRECTORS. 

Shanghai.) 

Yokohama.) 
(With power to add to their number. 

BANKERS—The London and County Banking Company, Limited, 21 Lombard street, E.C.; The Hong Kong and Shanghai 
Banking Corporation, 31 Lombard street, E.C. 

SOLICITORS—Messrs Harwood and Stephenson, 31 Lombard street, E.C. 
STOCKBROKERS—Messrs Hope, Dodgson, and Newbery, 26 Royal Exchange, E.C. Messrs Kerr, Andersons, Muir, 

and Main, Glasgow. 

ABRIDGED PROSPECTUS. 

Brokers. 

AGENTS IN LoNDON—RUSSELL anp CO.,, 
Fenchurch House, 

5and7 Fenchurch street, E.C. 

‘ myy rary 4 7 

Pile CRUST AND LOAN 
COMPANY OF CANADA, 

At an Extraordin «wy General Meeting of t'e Share- 
holders o 

Hotel, Cannon street, E.C., on Thursday, the 30th cay of 
Noveniber, 1882, the Right Honovrable Edward P!eydell 
Bouverie in the Chair, the following Resolutions were 
passed:—That the Report and Accounts sub. itted by 
the Directors be received end «dopted. That a Dividerd 
at the rate of 5} per cent. per annum fer the s xX months 
en ling 30th September L+st,less incom: tax, be declared 
on the paid-up capital of the Company. <A vote of 

| thanks to the Chairman and Directors was duly passed 

with the provisions of their Acts of Parliament ,to | 
receive APPLICATIONS for PERPETUAL ANNTI.- 
TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annuin. For particulars application may be made to the | their prescribed three years’ College cour a¢tie | Ge Perijaa. ‘ lars ¢ : ay be ‘ to the hei e years’ College course, that is, | 2, Treasurer, Dock Office, Liverpool—By order of the | in the summer of 1886. The Secretary of State for | Exmo, Senor Don Manuel Salvador ee: 
Board, EDWARD GITTINS, Secretary. India will further offer two appointments in the | _ BANKERS. Dante OM : . : | : 4) ae The Union Bank of London. Dock Office, Liverpool, October 17, 1882. Indian Telegraph Department among the same k > vland | 
— | students after two years’ course of study, that is, in The Bank of Sngtanc. 

| TURKISH DEBT. 

COUPON AGENCY 
-imited) 20 Bucklersbury, London, E.C, 

UNDERTAKES the REGISTRATION of BONDs, 
and Colle 

for Registered Bonds ; Sells Fractional parts to 

vp even amounts, and , 

Ramazan Certiticates, 

Certificates Bought. 

make 
Purchases Fractional and 

SPANISH DEBT Fractional 

ction of Dividend; Exchanges Unrecistered | the Se cretary, Public Works Department, India Office, 

by the Meeting, 
(Sized) FE. P. BOUVERTE, Chairman. 

No 7 Great Winchester strect buildings, London, 
30th November, 1882. 

ROYAL INDIAN ENGINEERR- 
\ ING COLLEGE.—Coopers Hill, “taines. 
This College has been recently placed on a new 

the Company, held at the City Termi us | ; . : : Praeger pm | Dutoitspan, East London, Fauresmith, Graaf Reinet, | 

David Reid, Esq. (formerly of Messrs Reid, Evans, and Co., 

H. D. Stewart, Esq. (Messrs Stewart, Thomson, and (Co., 
Manchester and London.) 

W. M. Strachan, Esq. (Messrs W. M. Strachan and Co., 

) 

amount paid up on their shares. 
fourths will be divided rateably among contributors of freight | 
holding not less than five shares, and one-fourth among the 
Shareholders generally. 
No promotion money has been, or will be paid, and all 

discounts, allowances, &c., will return to the Company. 
Applications for Shares will be received until the 6th 

December next, in London, by the Bankers of the Company. 
Full prospectuses and forms of application for shares may | 

be obtained from the Company’s Secretary, Bankers, and, 

Copies of the Memorandum and Articles of Association of 
the Company may be inspected at the Offices of the Company, 

London, November, 18X82. 

| 
| 
| 

basis, and the advantages afforded by it as a training | 
institution for those who purpose adopting the Civil 
Engineering profession in India, or elsewhere, are | 
now offered to all persons desirous of following the 
course of study pursued there. 

A number of students, not exeecding 60, will be 
admitted to the College in September, 1833. Candi- 
dates for admission must, on the Ist July, 1883, be 
over 17 and under 21 years of age, and must give 
satisfactory proof of their having received a fair 
general education. 

The Secretary of State for India will offer 13 | 

| Joseph Hucks Gibbs, Esq. 

| Joseph Sebag, Esq. 

appointments in the Indian Public Works Depart. | 
ment for competition among the students entering 
the College in September, 1883, at the termination of 

the summer of 1885. 
In the event of there being more candidates for 

| ®t , , + 8 ues 
' Exmo. Senor Don Frederico Lopez Gaviria, Marq 

CERTIFICATES PURCHASED. 
admission than the College can receive, the preference | 
will be given to qualified candidates according to 
dates of application for admission. 

For all further particulars apply, by letter only, to 

S.W., or to the President, Royal Engineering College, 
Coopers Hill, Staines : 

JULAND DANVERS, 
Secretary Public Works Department. 

India Office, 25th October, 1882, 

| Pictermaritzburg, 

Months’ interval. 

Of the balance, three-| 

| 

AFRICA | 

Ofice hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 

Paid-up, £500,000. 
Reserve Fund, £75,000. 

BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, 

King William’s Town, Aliwal) 
North, Bethlehem, Bethulie, Bloemfontein, Cradock, | 

Graham’s Town, Harrismith, Jagersfontein, Middel. | 
burg, Queenstown, Rouxville, Tarkastad, Uitenhage, 
Winburg. f 
GENERAL ManaGER—JAMES SIMPSON, ron 

Elizabeth. 
Drafts issued, Bills negotiated and collected, and all | 

other Banking business transacted with the Colony. | 

Deposits received tor one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 

Pie UNION BANK OF SPAIN 
: AND ENGLAND (Limited). __ 

Heap OrricE—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 

Capital, £1,000,000, Subscribed Capital, £500,000. 
Paid-up Capital, £200,390. 

BOARD OF DIRECTORS 
In Lonpon. 

Hanbury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 

————— 

C. Rozenraad, Esq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandeman, Esq. 

Robert W. Willis, Esq. 
In ManprID. 

Senor Don Hipolito Finat. 

SPANISH FOUR PER CENT. FRACTIONAL 

‘ ated and 
Current accounts opened. Bills negota $ 

collected. DEPOSITS received until further nen 
at FOUR per cent. interest, with _ "eat 

notice of withdrawal. . Epecst — or Ty 

periods, to be ascertained on application. , Stocks, | 

Dividends collected. Purchases and Sales of Bee 

Shares, &c., effected, and every description 0 

business transacted. 
Office hours, 10 to 3; Saturdays, 

By order of the Board. 
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Banks, Xe. 
_ iam 

MPERIAL BANK OF CANADA. 
Heap Orrice—Toronto. 

Branches in Ontario and Manitoba. 
Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 

‘WONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 

Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 

and Co., 73 Lombard street, B.C, ; 

aTSPECIAL ATTENTION given to Canadian collec. 
tions, forwarded either direct to the Head Office of 

the Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. 

D. R. WILKIF®, Cashier. 

AT IZ 1 
TH KB COLONIAL BANK OF 

NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 

Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £ 400,000 ; Reserve Fund, £33,000, 

Lonpon OrFicE—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 

DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 

pars’ of NEW SOUTH WALES, 
Established in 1817. 

Lonpon Orrice—64 Old Broad street. 
Capital paid up... £1,000,000 
BRGSOF VG THE ices ccsccccscceses £500,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zee- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made, 
DEPOSITS reccived for fixed periods, on terms 

which may be known on application. 
DAVID GEORGE, Secretary. 

‘ _ T a 7 ry 2 

Pu E AGRA BANK (LIMITED). 
ESTABLISHED IN 1833, 

CapPitaL, £1,000,000, RESERVE Funp, £170,000, 
Heap OrricE—Nicholas lane, Lombard street, London, 
BRANCHES in Edinburgh, Caleutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai 
Cvrrent Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 
Deposits received for fixed periods on terms to be 

ascertained on application. 
BILLs issued at the current exchange of the day on 

any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs AND Purcnasss effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised, 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 
r ‘ft TRHYMAT AT 7 Y yy 7 

‘tl BK QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMEMXT. 
Subseribed Capital, £1,000,000; Paid-up Capital, 

£500,000; Reserve Fund, £150,000, 
; HEAD OrricE—BRISBANE., 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colomes, on the most favourable terms. 
The London Office reeeives Deposits for fixed 

periods, the present rate being 5 per cent. per annum 
tor periods of Three years and upwards. 

7 R. D. BUCHANAN, Manager. 
: No. 50 Old Broad street, E.C. : 

une ras eae 3 : So 
HON G KONG AND SHANGHAL 

BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 

0 Reserve Fund, $2,350,000. 
/OORT OF Directors AND Heap OFrFIcE In Hone 

Kona. 
; CommitTrEE In Lonpon. 

A. H, Phillpotts, Esq., Carshalton, Surrey. ’. F. Duncanson, Esq. (of Messrs T. A. Gibt and Co.) 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 

ee Maynacer—David McLean. 
ANEKERS~—London and County Banking Company, 

Limited. 
A BRANCHES AND AGENCIES. 
amr: Hiogo. Saigon. sor London, San Francisco 
ombay, Lyons. Shanghai, 

Calcutta, Manilla. Singapore, 
oochow, Nagasaki. Swatow. 

Haiphong, New York, Tientsin. 
—" Ningpo, Yokohama, 

The Co rporation grant Drafts upon and negotiate 
ao Bills at any of the Branches or Agencies; 

‘Y_ais2 receive Deposits for fixed periods, at rates 
Varying with the period of deposit. 
wa Heyporation issue Letters of Credit and Cir. 
a otes, negotiable in the principal cities of 

pe, Asia, and Ameriva, for the use of travellers. 
ey open Current Accounts for the convenience 

Tacoustituents returning from China, Japan, and 

They also under ta » i connected with th ke the Agency of constituents 
: e East, and receive for safe custod 

jadian and other Government Securities, dain 
moe and Dividends on the same as they fall due. 

wane - ends on the Shares of the Corporation are 
ic _ London on receipt of the advice of meet- 
Transfee™ Kong, he'd in February and August. 

hirenes 7 — deeds, powers of attorney, and other 
: Off Lon a Office on application. 

a ice hours, to 3—Saturdays, 10 3 | 31 Lombard street, London, er 

Cm nnn 
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LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 

ESTABLISHED 1825. 

HEAD OFFICE—EpInzvreu. 

Capital, £5,000,000, 

LO® DON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter. 
Paid-up Capital, One Million. 

Offices—88 Cannon street, E.C. 
Letters of Credit and Drafts granted on the Bank’s 

Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 
DEPOSITS received for fixed periods, at rates 

which may be known on application. 
JCGHN SUTHERLAND, Secretary. 

PANk OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

Heap Orrice—54 Old Broad street, E.C, 
CI roc ctecpedccceesesacsa £800,000 
Reserve Fund ............ 250,000 

DRAFTS AND LETTERS OF CrepiT IssvED, 
Bitts BouGut AND COLLECTED, 
DEPOSITS RECEIVED FOR FIxEp PERIODS, 
Rates and all other particulars may be ascertained 

at the Offices as above. 
WM. G. CUTHBERTSON, General Manager, 

“ ‘ ‘ vr ‘ , ’ 

\[& RCANTILE BANK OF 
* SYDNEY. Established 1869, 

Incorporated by Act of Parliament 1873. 
Lonpon Agency—158 LEADENHALL STfREBFT, E.C, 

Paid-up Capital........0.<ccccs.cceee £300,000 
Reserve Fund@............ Sineks ages £120,000 
Number of Shareholders ..... . 462 

DRAFTS issued on- Sydney, and Bills negotiated 
and collected. 

DEPOSITS fixed for 1, 2, or 3 years received at 
5 per cent. GEO, H. ALEXANDER, Agent. 

PHE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape cf Good 
Hope.) 

HEAD UFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 

£ 
Subscribed capital .............ceceeeee 4,000,000 
eee NE ORION 5 oc ascciccasaacacananeses 1,000,000 
TNO TG gins acvcacectiesssaiascen 539,000 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 

T T Ti > ss NITY 
UX ION BANK OF AUSTRALIA 

(Limited), Established 1837. 
PCT COPIA ocssccccctenccescs<ve eden £1,500,000 
PROMGR WE TUN fc ridiciies detracbedawiacusede 830,000 
Reserve liability of proprietors ... 3.000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 

the Colonies. 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS at INTEREST are received at this 

Office, for fixed periods, the present terms for which 
are 4 per cent. for one year or two years, and 45 per 
cent. per annum for three years and upwards, 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 

BAN K OF NEW ZEALAND, 
(Incorporated by Act of General Assembly , 

29th July, 1861.) 
Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 

Reserve Fund, £600,000, 
Heap Orrice—Auckland. 

BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka and Suva. 
In New Zealand—Auckland, Blenheim, Christchurch, 

Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. , 
The London Office receives fixed deposits of £50 

and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 

House, E.C. 

Paid up, 21,000,000. Reserve Fund, £545,000, 

LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 

CURRENT ACCOUNTS are kept agreeably to asual custom, | 
DEPOSITS at Interest are received. , } 

cians and foreign travelling. also for business Psonna ane in all parts of the World, are issued for 

“ duseatphlons of lemusitina dated” taken charge of, Dividends Collected, and Investments and Sales of 

damsvition of ecking tmsbeass esa meeeli nai RSet cee ee ee a ae 
JAMES ROBERTSON, Manager in London, ] 

TH E NATIONAL BANK OF! 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £800,000, ' 

Reserve fund, £310,000, 
Orricrs—149 Leadenhall street, E.C. 

This Bank conducts banking business of every | 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec. ! 
tion and Letters of Credit granted upon the Bank’s | 
branches in Victoria, South Australia, and Western ‘| 
Australia, and its Agencies in New South Wales, New ' § 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. | 
. ~ aa rr ~ 

HL BANK OF BRITISH 
NORTH AMERICA. 

Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 
GRANTS LETTERS of CREDIT on its Branches 

in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, Chicago, 
Manitoba, San Francisco, and Portland (Oregon), pay- 
able on presentation, free of charge. ee 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- | 
vinees and the United States. Deposits received in ; 
London for fixed periods at rates to be obtained on | 
application.—By order of the Board, | 

A. G. WALLIS, Secretary. | 
3 Clement’s lane, Lombard street, London, E.C. } 

\I‘ ISCOW DISCOUNT BANK, | 
- MOSCOW. 

BALANCE per 1/13 November, 1882. | 

ASSETS, Rbls. epks | 

Cele Tk) ND i iceancecenccmreuied cacaiehiaieasciala $65,112 15 

Cals ob Dent beere ...5..0..cccsssescesersssee oo 2,218,004 O1 | 
Treasury bonds at short dates........... ‘ 10,000 0 

State Bank receipts..................ceescsees 26,798 53 | 

Bills discounted :— Rbls. epks. 

(a) Bills with several en- 1] 

dorsements ...... ... 6,897,874 84 

(6) Bills with one signa- 

ture against addi- 

tional security in 

stocks and shares... 635,000 CO 
z “— 7,500,874 § 

4,53412,402 85 A AAVANCES ON SECTITITICS..........cccereceeeeees 

Government and other stock bearing 

TRROR OGY ovis ciicccositccccatseinvtesananaden . 1,307,044 68 

FOreige WIS ...ccuscesecsscevcssceeusinesseve ‘ 35,des 32 

Protested Bills ...........cccsrercconne arenes 88,134 70 | 

Mercantile expenses to date ............+ ‘ 140,387 50 

Furniture and fixtures...........ccseccscsores 7,843 00 

BSandry Gebers ....ccccerscccosesceescocssossee ‘ 231,654 75 

16,993,683 71 

LIABILITIES. Rbls. cpks 

Capital paid up and first instalment on 
NO IE cscs ccksd cee 3,720,220 00 | 

UE TIE avin cacsisvscsnteriicremectseins 288,175 66 

Deposits :— Rbls. cpks. 

(a) In current accounts 5,309,492 04 

(b) At call and short 
SD adi nss secccncu 372,909 18 

(c) For fixed periods ... 3,337,705 46 
9,520,166 6 

Bills rediscounted..........---ceeceeeereeneees . 1,083,868 7 

Special account with State Bank against el 

Dill depot ..........cccceeeeseeeereeereeenenenes 
° 

Foreign accounts .......::1-.ssreseretes ‘ 1,409,157 66 

Unclaimed dividend .........-cecerereseereree ° 3,414 0 

Interest on deposits ......--+- danenteinerieet ° 88,763 id 

Interest, commission, EC. -.....--+---++++# 657,987 oe 

Bundry creditors ....--..csreereerseerseesees “ 329 

- 16,993,683 71 | 

oe 
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SITUATION DE LA 

BANQUE D’ESCOMPTE 
DE ST-PETERSBOURG, 

Au ler Novembre, 1882. 

R. 
610,291 31 

ACTIF. C. 
Caisse ....... Sas ores 
Comptes-courants : R. C. 

1° A la Banque de I'Etat ...... 5,422,868 54 
2° A d'autres établissements de crédit : ; 

a. A Ja Société du crédit mutuel du zemstvo de l’arrondiss. 
de St-Pétersbourg ....... shia iobeanentaasahdasi 296 13 

b. A la Société de crédit mutuel icc 606 31 
c. A la Banque de commerce privée ‘de St-Pétersbourg Soa 827 96 
&. A la Banque Internationale de commerce de St- 

Pétersbourg . iosenicensnsannet 1,256 87 
e. A la Banque de commerce Volga-Kama... 903 82 
f. Ala Banque de Commerce de Varsovie, succursale & St- 

Pétersbourg .. : i iaiaileidolote 4 = 
r. g. A la Banque russe ‘pour e comm. range pases te 

Escompte de lettres de change munies d’au moins deux signatures .........sse cee eee ees 4,723, a 59 

Escompte de valeurs sorties au tirage et de — wai seicaihiledan oo 928 59 

Escompte d’effets de commerce de formes diverses .. 25,000 — 

Avances sur nantissement (1): 
De fonds de l’Etat et de valeurs garanties par le gouvernement ... 
D'actions, obligations et lettres de gage non and i le 

gouvernement... sieneas cman 
De métaux pré cieux et de bons de l’adm. des mines 
D'engagements & époque déterminée ........ - 

oe 
10,085,654 16 

5,764,055 98 
11,476 24 

285,552 39 
16,146,738 77 

Bons de l’administration des mines, or et argent en monnaie et lingots appartenant ces 
eM III eenins ssa nie pin canpavnns vasinen vomuvevne cach etwobana Sigemnseiivcniaints ma cemsenehe newman 14.067 65 

Fonds publics appartenant 4 la Banque : C. 
1° Fonds publics et valeurs garanties par le gouvernement ...... 6,902, 2.993 69 
2° Actions, obligations et lettres de gage non garanties par le 

gouvernement SE sabineebetstantwsltick nukisoreebotenteu shoes cious aenseers oases 423.733 40 
7.351.727 09 

Effets sur I’étranger a 106,216 64 
Correspondants de la Banque: 

1° Leurs comptes (loro). 
a. Crédits sur nantissement : R. c. 

1° De valeurs garanties par le gouvernement ... eee 8,373,165 11 
Se SENSES ON TEI a «se sco ise vnn.nvn sce <cnnendicwedccsasseatvnkes 527,058 39 
BS” TPO GO OMIT isos ices ckcscicaecensavsssarcorsces ese 737,056 70 

b. Crédits & découvert 771,365 12 
10,408,645 3 

2° Comptes de la Banque (nostro) : 
a. Sommes libres, tenues par les mannan ala dis- 

position de la Banque ......... pelea 
b. Lett. de change remises a Vencaissement .. 

1.470.290 76 

319,349 87 
— »~=—s-1.789.740 65 

Avanees échnes sur nantissement Si ah de Oe San Ieee aes hoe RSCG ERED Un 147.035 — 
rE G, MEE i PURINE ss sures nii,cos syepincespspnicenehosuexesecrsaviase deans cenemivepaas 10.662 17 
Frais généraux ....... seubnsciane ines daha ania Siammarinene 
Frais d'instaliation de la Banque dans sa 8 propre ON a icin aie ee 
UGE NY Es MAIN NEINNE 5.5 gnics cicccass nachos kseesecsuaanienswenshs ueeuseccs 

* 

ce Ss Ss SSS ls SSS Ss SS ss sl SSS SS SSS Ss Ss lr sn en ep ED 

BERIDOIOND oo cseicncspdiep aceseeaeacvoct 939,511 84 

48,134,543 83 

PASSIF. R. c 
Capital social 10,000,000 — 
Capital de réserve pedsvaeaes 2,384,574 89 
Dépots : R. Cc. 

1° En comptes-comrants.............0c.cscecccssssccscscccsscccsesssccssesses 16,914,954 G4 
2° Sur demande 493,278 66 
3° A échéance déterminée 9,934 78 

18,418,168 08 
Correspondants de la Banque : 

1° Leurs comptes (loro) : 
a. Sommes libres, tenues par la Banque 4a la disposition 

des correspondants % deceusexassecisessee Sa ae 
. Lettres de change recues a lencaissement.... 957,772 85 

8,430,796 23 
2° Comptes de la Banque (nostro) : 

Sommes dues hand II ain iin sins s4i'nisssn. nce san eeeaipagecendeniin oak pasckeieaaee. Se 
Effets 4 payer raise ints cies ah See aels Ok Ran On are oa AA a oe ea Woe one eh re eee 8,237 09 
Dividendes non encore e payés ea atebats bites wal iniy'ss Se gus accutane eiasa GUTOR RR CUO AE CE paret eas Romer s 15,938 43 
Inteéréts sur dépots échus 90 — 
a ‘réts et commission plehars hasatpiaie Kieiidauidiok ener ate mae adn anliaieasandalacells amas ts 1,517,908 83 
5 SANE CNNRUINOIINOND ac: bn cineviipsicc'xdv manaine mmmtatesendinnksieliekcienseavebs bated Beaten 174,140 54 

48,134,545 88 
ote Oe (1) Y compris avances remboureables i a demande {on call) 12 A12,242 

xiNau AN’S 

KN AHAN’S 
Pure, 

LL WHIS KY a IVILLE’S: OLD IRISH 
‘ WHISKY is recommended by the Medical 

LL WHISKY. | 
vale 

Profession in preference to French Brandy. They 
Mild and Mellow, Delicious and very ee 7 _ Wholesome, Universally recommended by the Pro- hold the largest stock of Whisky in the World. 

fession. - . | Awarded Gold Medal at every Exhibition at which 

J EXNAHAN S LL WHISKY. | 

WHISKY. | 

exhibited. Supplied in casks and cases for home 

use and exportation. Quotations on application to 

DUNVILLE and CO, (Limited), Royal Irish Distil- 

leries, Belfast, or at their London Office 

buildings, Strand, W.C. 

—— et 

The Cream of Old Irish Whiskies. 

Ky AHAN’S LL 
Gold Medal, Paris Exhibition, 1878; Dublin Ex. 

| hibition, 1865, the Gold Medal. 20 Great Titchfield 
| street, London, W. 

s, 4 Beaufort 

0 _————— 

eee eee SS... 

; on 

[ Dec. 2, 1889, 

EW SOUTH WALES rT 

\ GOVERNMENT DEBENTURES. 
The Bank of New South Wales, Financial Agent: 

for the New South Wales Government, will PAY. : 
and after the Ist proximo, the HALF-YEAR'S S 
INTEREST, due in London on the Ist January, 1883, 
on all Debentures issued by that Government. 
Coupons and claims for interest must be left three 

clear days for examination, and forms for specifyin 
the same may be had on application at the Bank. " 

DAVID GEORGE, Seer etary. 
Bank of New South Wales, 64 Old Broad 

street, London, lst December, 1882, 

THE BANK OF NEW SOUTH 
WALES, Financial Agents for the Government 

of New South Wales, hereby give notice to holders 
of Interminable Debentures issued by that Govern. 
ment under the Acts 17 Victoria, Nos. 34 and 35; 
19 Victoria, Nos. 38 and 40; and 20 Victoria, No. 16; 
that interms of the Notice of 9th November, 1881, 
they will on and after the 1st proximo PAY these 
Debentures, which must be left three clear days for 
examination. Forms for specifying the same my be 
had on application at the Bank.—By order of the 
London Boar1, DAVID GEORGE, Secretary, 
Bank of New South Wales, 64 O11 Broad 

street, London, Ist December, 1882. 

vt ICTORIA 
PUBLIC LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank (Limited), will PAY, 
on and after the Ist prox., the HALF-YEAR’S 
INTEREST, due Ist January, 1883, on the Deben- 
tures issued under the authority of "the Public Loan 
Act, October, 1855, and negotiated through the six 
Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Limited, Princes street. 
For the London and Westminster Bank (Limited), 

W. ASTLE, Manager, 
For the London Joint Stock Bank (Limited), 

W. F. NARRAWAY, General Manager, 
London, Ist December, 1882. 

CTORIA (AUSTRALIA) TI 
\ FIVE PER CENT. RAILWAY LOAN (1858). 
The London and Westminster Bank (Limited) and | 

the London Joint Stock Bank (Limited), will PAY, 
on and after the Ist prox., the HALF-YEAR’S 
INTEREST, due Ist January, 1833, on the Deben.- | 
tures issned under the authority of the Railway Loan 
Act of 1868, and negotiated thr ough the six Assoe iated | 
Australian Banks. 
The Interest Coupons must be left three clear days | 

for examination, and forms for specifying the same 
may be had on application at the London and West- | 
minster Bank (Limited), Lothbury; or the uy | 
Joint Stock Bank, Limited, Princes street. 
For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 
For the London Joint Stock Bank (Limited), 

W. F. NARRAWAY, General Manager. 
London, 1st December, 1882. 

VICTORIA (AUSTRAL A 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank (Limited), will PAY, 

and after the Ist prox., the HALF-YEAR’S 
INTEREST, due Ist January, 1833, on the Debentures 

| issned under the author ity of the Railw ay Loan Act, 

283,764 29 | 
66,634 93 | 
95,083 33 | 

| 
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1875, and negotiated through the Associated 
Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- | 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Limited, Princes street. 
For the London and Westminster Bank ( Limited), 

W. AS TLE. a wer, 
For the London Joint Stock Bank (Limite) 

W. F. NARRAWAY, General Manager. 
London, Ist December, 1882. 

VICTOR. (AUSTRALIA) 

six 

CTORLA 
FOUR PER CENT. PUBLIC WORKS AND | 

RAILWAY LOAN. 
The London and Westminster Bank (Limited) and | 

the London Joint Stock Bank (Limited), will Fay, 
on and after the Ist prox. the HALF-YEARS 
INTEREST, due Ist January, 1883, onthe Debentures 
issued under the author ity ‘of the Public Works and | 
Railways Acts, 1876, and negotiated through the ten 
Associated Australian Banks. 
The Interest Coupons must be left three clear days 

for examination, and forms for specifying the sa ue 
may be had on application at the London and West 
minster Bank (Limited), Lothbury; or the London | 
Joint Stock Bank (Limited), Princes street. 
For the London and Wes non Bank (Limited), 

V, ASTLE, Manager. 

For the London Joint Stock Bank (Limited), 
W. F. NARRAWAY, General Manager. 

London, Ist January, 1883. 

VICTORIA — (AUSTRALIA) 
FOUR-AND-A-HALF PER CENT. RAILWAY 

LOAN (1878). : 
The London and Westminster Bank (Limited) an 

the London Joint Stock Bank (Limited), will ae 

on and after the Ist prox. the HALF-YEAR’S 
INTEREST, due Ist January, 1883, onthe oe speoeege 
issued under the authority of the Railway Loan om 4 

1876, and negotiated through the ten Associate 

Australian Banks. jays 
The Interest Coupons must be left three clear ¢ ae 

for examination, and forms for specifying a ron. 

may be had on application at the London Fags 9 aa 

minster Bank (Limited), Lothbury, or the Lon 
Joint Stock Bank (Limited), Princes street. it 

For the London and W oe Ba eect 

For the London Joint Stock Bank (Limited), 
W. F. NARRAWAY, Gener al Mans 

London, Ist December, 1882. 

ager. 
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