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Bank of England. But we must read the figures in con- 

GUST 7, 1880. No. 1,928. 

AND THE POSSIBILITY | 

OF AN EXPORT OF GOLD TO AMERICA. 
A BETTER demand for money has to be noted this week, 

accompanied by the natural result of uncertainty whether | 
the rate may not go higher, a larger amount of bills | 
offering. The rates for three months’ best paper may be | 
quoted at 2 per cent., and six months’ at 2} per cent. The | 
brokers, as is always the case at such times, are working | 
as far as possible from hand to mouth. Whatever the| 
future course of the market may be, this makes money | 
easy for the moment. Everybody wants 

for a short time only, and is unwilling to commit| 
himself for any lengthened period. Meanwhile uncertainty | 
whether money may not shortly be dearer influences the | 
minds of those engaged in business. We must be careful | 

not to attach too much signification to the movements in | 

the accounts of the Bank this week as a confirmation of | 

such an expectation. The changes in the amounts of the! 

bullion held, the note circulation, the reserve, 
private deposits at the Bank are as follows :— 

Bank or ENGLAND. 
Bullion in both 
Departments. Circulation. 

1880. £ & 

THE MONEY MARKET 

to lend 

ee Enea 

PO TB wciinnsinasipiaincns TREE © iiitiicinncnninn 27,220,000 
Sa + inna II iii sintiscccncaniois 28,070,000 | 

Less this week ... 390,000 More this week 750,000 | 

Private 
Reserve. Deposits. 

1880. £ x 
re ae DOTTED * sv ciesih ben Sbnntaseawi 26,370,000 

MUNG EY a Riaccthciunies ERD Wiorc Resi ease, 24,970,000 
a on 

1,240,000 

This at first sight looks like a great deena upon the| 

Less this week ... Less this week.. 

nection with the “other” 

to comment on them. 

securities before proceeding | 

Bank of England 
“ Other’ ’ Securities. 

1880. £& 

CO Dy esidiilipihnihicts datiansrentitintiitastenaeed 17,500,000 
SO rt debbintiikinntiasiigtiveticsduzeineamacs 17,130,000 

BI I is cos ich dcbcidacsuiminaaies 370,000 

The diminution in the “ otber” securities shows clearly | 

enough that no really sharp demand for money exists. Had 
any existed there would have beenan increase in these figure 3, | 
and not a drop. The other movements adverted to above | 
possibly all admit of a similar interpretation. The drop of | 
1,400,090/ in the deposits may be set partly against the | 
gold and the notes taken out, and, in part, is probably | 
only a continuation of the natural downward movement | 
which has now continued for a month. The Bank return | 
of the 14th July showed the private deposits at the figure | 
of 26,900,000/, an increase over the week ending July 7 of | 
more than 3 000, 0001. This sudden rise may be attributed | 
with high probability to the increase in the bankers 
deposits, resulting from the payment of the half-yearly | 
dividends. In 8s op = EEE attenere town |." Ne Oe Cae nen ee days when the amounts of the, 
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bankers’ deposits held by the Bank were published, it 
was noticeable .that the second week in each half-year 

‘the working off of this sum. ‘The movements in the 

‘be considered. Of the 390,0001 bullion taken from 

ithe Bank of England, some 20,0001 was for foreign 
export, and a considerable sum was sent down to Scot- 

\land.in connection with the movements of the note cir- 

| culation. Thus little more than 300,000/ remains to be 

‘accounted for, and probably the holiday requirements of 
‘last week are sufficient to explain this. There appears to 
/have been considerably more expended in travelling this 

'year compared with last, as the following figures show :— 
| TRAFFIC ON Pee ey Principat Lrngs. 

Dt MOE ssicinisdny ss diene vehatebicioe + 58,327, as compared with 1879. 

Corresponding Return in 1879 — 81,505, as compared with 1878. 

| This, as compared with last year, shows an increased 
expenditure under this head of nearly 140,000/, though, 
as compared -with 1878, there is still a deficiency. 
Still, the imcrease in railway travelling this year 
as compared with last will probably go a long 
way towards explaining the diminution in the bullion held 
and the sudden expansion of the note circulation of the 
Bank of England. It is probable that we may not see 
this expansion continue, or the note circulation indeed 
hold up quite to the present figure ; but, on the other 
| hand, there will very likely be a further diminution in the 
bullion held as the autumn demands develop themselves. 
Though the rates of money have a little stiffened, 
no greater business demand seems for the moment 

ilikely to appear, but it is quite possible that the rates 
|may, by the end of the month, be a little more stringent 
| than at the present time. 

The likelihood or otherwise of an export of gold to 
America continues to occupy a considerable place in any 
‘calculations as to the probable movements of the money 
market. The discussion of the question may have been 

| stimulated perhaps by a very unusual amount of American 
| bills falling due this week. It may assist in considering 
the matter to examine the following figures :— 

ELEVEN MonrTus ENDING May 31, 1880. 
£ 

Total exports from the United States, including specie 155,800,000 
Total imports to -— — — 139,800,000 

Excess of exports in this period....................0008 16,000,000 
Compared with an excess of exports for the corre- 

sponding months, 1878-9 Of .............scsesserseseeneerees 52,000,000 

| These figures show that the power of the United States 
| over the money markets of Europe will be very consider- 
‘ably less this year than last, when the balance of in- 
| debtedness was settled with a smaller amount of hard 
‘cash than some had looked for. Besides that the balance 
against us is less this year than last. American 
‘orders for British goods, including iron, have been given 
pretty freely recently. Inquiries have also been, perhaps, 
‘more widely made than orders given, but it appears pro- 
'bable that the inquiries will end in orders resulting from 
them. We hear of manufacturers of iron and iron goods 
being fairly full of orders, more so than fora long time 
past, and of districts in which stagnation had prevailed 
| being again in activity. The Americans appear in some 
| degree to be growing somewhat tired of a one-sided trade 
to this country, and to be beginning to feel that a barter 
of goods is at bottom the basis of commercial intercourse 
| between nations. The movements of securities between 
, the United States and this country at this moment seem 
|rather peculiar. While the Americans are buying back 
their Government securities at high prices, we appear to 
| be purchasing their railway and other bonds also at high 
| rates, The one current may perhaps be considered to set 
jagainst another. Of the two the purchases on this side 
|are thought rather to exceed the sales. Securities of this 
| deseription have been frequently used recently as a means 
of remittance instead of bullion, and we may very likely 
find, should the rate of exchange reach a point at which 
‘an export of bullion would be possible, that the supply of 
'American bonds held in this country was larger than 
|has been imagined, and that hence a smaller export of 
ihullion wonld be required, 
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| usually showed the highest amounts under this head. | 

This was probably the case this year, as on previous | 

occasions, and the diminution since is also probably merely | 
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THE ECONOMIST. [ Aug. 7, 1880. 
THE END OF THE DISTURBANCE BILL. 

Tue division in the Lords en the Compensation for Dis. 
turbance Bill showed how great had been the schism 
effected in the Liberal party by the unfortunate proposal 
to compel landowners to let their lands without receiving 
either rent from the occupier or compensation from the 
State. Minorities are usually more obedient to discipline 

than majorities, and in the Upper House the Liberal 
element has immemorially enjoyed this advantage. But 
even the sense that by voting against the Bill they would 
give the Opposition a notable triumph, could not induce 
the Liberal Peers to stand by the Government. Even 

those who supported the Bill had but little that was good 
to say for it, and Lord Derby’s faint praise was almost 
as damaging as Lord Cairns’s open denunciation. It is 
fortunate that the majority was so large, and, in the sense 
of its party character, so Liberal. Had it been small in 
numbers, or exclusively Conservative in composition, any 
agitation that may follow upon the rejection of the Bill 
would have had a more colourable pretext to go upon. 

Mr Forster’s answer to Mr O'Donnell and Mr Parnell 
on Thursday was in every way satisfactory. The business 
of a Government is to execute the law as it is, unless its 
provisions are so flagrantly unjust that they cannot accept 
the responsibility of office if they remain unaltered. 
Though the Government hold the powers of Irish landlords 
to be more extensive than is to be desired in the present 
circumstances of the country, they are not prepared to go 
this extreme length, and they have consequently to choose 
between carrying out the law as heartily as though they 
in all respects approved of it, or allowing it to go 
unexecuted wherever force is required to give 
effect to it. Mr Parnell’s question was_ probably 
framed with a view to extracting from Mr Forster 
some phrase which might be made, by a little ingenuity, 
to convey to Irish tenants that if they “keep a 
“ firm grip on the land” during the ensuing winter the 
Government will be slow to turn them out. Mr Forster’s 
answer entirely upset this neatly-laid train. ‘To Mr 
Parnell’s inquiry, whether he proposed to employ the 
constabulary for the purpose of assisting at the eviction 
of poor tenants, he replied that he proposed to protect 
the officers of the courts of law in the execution of the 
law. The very existence of law in Ireland hangs upon 
the degree in which obedience to it is insisted on during 
the coming winter. If the slightest encouragement is 
given to the belief that because the Government have 
unsuccessfully proposed to suspend the law with refer- 
ence to eviction they are likely to be less active in 
enforcing the law as it stands, the last security-for the 
payment of rent will be put in peril. 

At the same time, it is hardly possible to say too much 
in support of Mr Forster’s appeal to “all good citizens, 
“of whatever class, party, or condition, to aid in the 
“ maintenance in Ireland of good order and good feeling, 
“and especially to counsel moderation by the landlords 
“in the use of their legal rights.” Nothing would so 
well serve the purpose of Irish legislation, or discredit 
the successful opposition which has been offered to 
the Compensation for Disturbance Bill, as the oceur- 
rence of any really hard cases—any cases, that 
is, in which advantage is taken of the present 
distress to get rid of a tenant who would otherwise have 
given the landlord no chance of evicting him except at his 
own loss, or in which no forbearance is shown towards an 
ability to pay which is plainly caused by the exceptional 
circumstances of the present year. ‘Throughout the dis- 
cussions on the Bill it has been said again and again that, 
as a rule, eviction is only being used to obtain rents 
which are being wilfully held back, or to get rid of 
tenants who would have been equally insolvent if the 
last harvest had been good instead of bad. Now is 

| the time to make good these assurances. A bad landlord 
| has now an opportunity of injuring the future of the 
| whole class to which he belongs, and though a bad land- 
lord is not likely to care much for any interests except 
his own, he may not be deaf to the strongly expressed 
remonstrances of neighbours on whose good opinion his 
social standing largely depends. Never to meddle with 
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other men’s business is an excellent rule in ordinary 

times. But in Ireland at present the times are not 

ordinary, and any influence that landlords of position can 

bring to bear upon men of their own class should unhesi- 

tatingly be directed towards the discouragement of harsh 

evictions. Be they harsh or not, the Government 

will have to enforce them in case of need; but if 

Irish landlords have the least regard for the recog- 

nition of their rights in future legislation they will 

take care that when they call in the aid of the executive 

they do so with clean hands. That the great majority 

of Irish landlords have no intention of making the 

distress an occasion of oppression we feel sure. What 

we wish to urge is that this majority should take 

extraordinary pains to persuade or awe the minority 

‘into abandoning any intention it may have of doing 

iso. Class opinion, when vigorously expressed, has 
often a very great influence on the action of indi- 

viduals; and if the black sheep among Irish landlords 
can be kept by an unmistakeable display of class opinion 
‘from abusing the victory which in common with better 
men they have just gained, it will be an inestimable 
advantage for Ireland. 

> ————— —_— 

AFGHANISTAN. 
Lorp Harrineron’s appeal to Mr Ashmead-Bartlett 
‘not to ask for a statement about Afghan affairs which at 
| present it would be impossible for him to make shows 
/how entirely the news from Candahar has deranged the 
een plans. For the moment nothing can be re- 

|garded as settled. Our position at Cabul is as uncertain 

| as anything else. Abdurrahman Khan may possibly 
ibe more anxious to remain on good terms with us 
‘than he was before Ayoob Khan’s victory, but his 
jability to give effect to his wishes may prove to have 
‘been seriously compromised. What he might like best 
|would be for the English to dispose promptly of a 
|dangerous rival in the affection of the Afghans, while he 
‘himself poses as faithful among the faithless, and con- 
|sequently as the man best qualified to rule over a reunited 
|Afghanistan. If this should turn out to be a practicable 
arrangement, it might possibly be the best that circum- 
‘stances are likely to admit of. We should thus establish 
'a double title to Abdurrahman’s goodwill. We should 
‘have given him something which he might not have got 
‘without us; and the fact of his accepting it from us 
'would make his position with his own subjects quite un- 
tenable in the event of English protection being with- 
‘drawn. <As yet, however, it is not in the least 
‘certain that Abdurrahman has the power to take this line, 
|or that, if he takes it, his taking it will be of the least use 
to us. Abdurrahman has to make good his title to Afghan 
| allegiance against a rival who has just inflicted a crushing 
‘defeat on the English arms. If he does this without our 
help he will no longer have any particular reason for 

| being friendly with us, since at the great crisis of his career 
he will have satisfied himself that he does not need us. 
If he does it by our help his friendship will no longer 
have any particular value for us, since a pretender who 
‘holds his throne by the grace of a power whose troops 

|have been put to flight by a rival pretender is not likely 
| to hold it long after he is left to govern alone. 
| It seems probable, therefore, that the Government will 
have to review the whole subject of our relations with 
| Afghanistan, and in that case they will be confronted by 
‘much the same dilemma as that with which the late 
| Government had to deal before concluding the Treaty of 
|Gandamak, The old theory of our position towards the 
Afghans was intelligible. It was to be made worth 
_their while to be friendly to us. Lying just outside the 
frontier of India, our enemies were naturally theirs, and 
_they enjoyed internal independence at the price of making 
common cause with us if ever India was attacked through 
Afghanistan. The idea of an Afghanistan which should 
_be at once strong and independent has had a just fasci- 
nation for Indian statesmen, and with better management 
it might probably have been realised. Unfortunately, after 
the Afghan war it could no longer realised, and in view of 
\this change a corresponding change should have been 
| effected in the policy of the English Government. If we rr 

cannot secure the friendship of the Afghans, the next best 
thing is to make ourselves safe against their enmity. 
Either they are the natural guardians of the Indian fron- 
tier, or the Indian frontier should be so drawn that they 
may be left to do their worst against us, and no harm 
come of it. There was a time when Lord Beaconsfield 
gave the country to understand that it had gained 
this impregnable frontier by the Treaty of Gandamak, but 
there has all along been great reason to doubt whether 
that Treaty gave us anything of the kind. The contents 
of the Treaty, the statements of Lord Beaconsfield’s own 
colleague, the action of the present Government, all make 
such a conclusion improbable. If the “ scientific frontier” 
made India independent of Afghan friendship and 
indifferent to Afghan hostility, why was an English envoy 
sent to Cabul? why was the farce of a friendly 
Afghanistan still kept up even after the attack upon the 
Embassy’ and why did Lord Hartington and Lord 
Ripon think it necessary to make Abdurrahman the old 
offers, and to surround them with the same conditions? 
If the Government now approach the question in 4 
more comprehensive spirit, and realise more clearly that 
whichever of the two possible policies in Afghanistan 
is adopted must be adopted in its integrity, if it is to lead 
to any lasting results, the defeat of General Burrows will 
not be an unmixed disaster. 

THE LANDED INTEREST. 
Tuoven the season has not been altogether genial, yet 
the prospects of the British agriculturist as te crops are 
very distincily better this year than last. An unusual 
violence of tempest and storm has marred in some districts 
the brightness of the promise of the earlier months, and | 
the unhealthiness resulting from the extreme moisture and | 
absence of sun last year has in other districts been dis- 
astrous to a portion of the stock; but taking the United | 
Kingdom all round, there seems, unless some unlooked- | 
for misfortune happens, a probability of fully average 
results. 

The importance of a good return to the agriculturist this 
year can hardly be overrated. Of the nine years ending with 
1879, seven have shown a deficient yield, and the results of 
last year turned out even worse than was conjectured. 
To calculate, however, the future of our permanent agri-| 
cultural position from the out-turn of such a year, or even | 
from a series such as the last nine, would be clearly to 
adopt an unduly unfavourable basis. Even with a) 
favourable harvest, the facts as they stand are not too| 
promising for the agriculturist of this country. 

The fourth edition of Mr Caird’s work on “ The Landed | 
“ Interest,” which has just appeared, has come at an of-| 
portune moment. We can now consider the permanent} 
prospects of the great interests of the country connected | 
with the land unweighted by the gloom of an un- 
prosperous season. We must be prepared to look the| 
permanent position of the farmer as altered by recent! 
facts fairly in the face. It has always been obvious) 
to those who gave a careful consideration to the develop- | 
ments of the means of transport, which are among the}! 
greatest wonders of modern times, that the time could | 
not be long deferred when the less fertile but more} 
thickly peopled portions of the world must meet the) 
sharp competition of those regions more favoured by | 
soil and climate, but separated by enormous dis-| 
iances from those markets which alone could make’ 
their cultivation answer. What is now happening 
to England and to Europe generally is only an extension | 
on a large scale of what took place in some parts of this | 
country when the improvements in road making were| 
carried out early in this century. Mr Porter describes in! 
“The Progress of the Nation” how recently portions of, 
Sussex close to London were cut off from communication | 
with it through the condition of the roads, and the low! 
price at which the agricultural products of the district’ 
sold in consequence. Mr Porter mentions that when, at) 
the commencement of this century, “it was proposed to; 
“extend turnpike roads from the Metropolis to more! 
“ distant points than thos2 to which they had before been | 
“ carried, the farmers in the metropolitan counties petl-| 
“tioned Parliament against the plan, fearing lest a 
“ market, being invaded by so many competitors, w eo 

— 

me git 

SO ee 

~ 

ng anc 

Rah hy sine ME eo 

aa A as» magna a Wage oat geal 

sper 2 
os 

eS ae 

amen pee 

Pe eee eee Oem 

2 

sete Hho Pa 

ft 

» Sl hen Walkie 

wer z 

-” 
» 

2 ES AMES 2 eB NiO i ay 

ve 

Ce ters, he WAN 

+ 

% 

er WM ga 

ad 

Le Man 

Scop Se ae 

oe 

ast aes 

ae. aegis Be 

2 



PO A A ft 

cer re an Aiea epemedie 

a! ou ite wie 

AGW ats pte 

nt 
; hs gala 

Nt en ee 

A oe 

Pie 

ee 

“ would sell their produce more cheaply, they should be 
“ ruined.” 

Facility of transport has been immensely improved since 
| the days when Mr Porter wrote, and even since Mr Caird 
|began to study agricultural questions. By improve- 
ments in railroads, canals, and steamers, the “ fertile belt ” 

of North-West America is brought, it is no stretch of 
imagination to say, far nearer London than many parts 
even of the southern counties of England were at the 
commencement of the century. ‘The natural protection,” 
Mr Caird says, “which the British farmer possessed 
“ fifteen years ago in the cost of transport has thus been 
i reduced, on the produce of an acre of wheat, from 56s 
“ to 26s,” and the facilities, both for speed and economy 
of transport, are still increasing. The accidental coinci- 
‘dence of bad harvests in Europe and of good harvests in 
'America during the last few years has brought the 
severity of the competition hence resulting to view sooner 
‘than would otherwise have been the case, but there 
‘is no shutting our eyes to the fact that the 
| competition now existing will, as far as it is pos- 
sible to foresee, increase in sharpness. To over- 
jcome the difficulty successfully, it must be met at 
jonce. The remedies Mr Caird proposes are few and 
‘simple. They are such as have often been advocated in 
| these columns :—security for investment of farmers’ 
\capital, an improved system of transfer of land, absence 
of long settlements. These are the larger points. They 

/ would all be as much to the advantage of the landlord as 
‘of the tenant. A better return from the land would enable 
‘a better rent to be paid. Facility of transfer means in- 
| creased competition for land. Increased competition means 
'a better price. Some changes in the system of cultivation 

|| followed may be looked for, and it will be rather market- 
|! garden produce than field produce which will pay the 
|farmer. As this generation has seen butchers’ shops 
‘inerease in number, so now we may see greengrocers’ 
‘increase, The possible demand for fruit, vegetables, 
leggs, milk, is far from being satisfied. They are pro- 
‘ducts which require much attention to details, and 
‘it may not be at once that the farmers of this country 
‘will be able to turn their hands to growing them. But 
jwith wheat ut 3s 6d a bushel, which Manitoba pro- 

‘/mises, it is clear that the English agriculturist can no 
i, more expect now to make a livelihood by growing wheat 
| aione than he could by growing timber. A time of 
\|transition is always a time of hardship to some, and 
|| therefore we regret it. All that remains is to follow 
| the course which will best mitigate the hardships with 
}courage and with all the rapidity possible. It is no use 

| THE AMERICAN WHEAT SUPPLIES. 
| Witr the United States be able this year to dispose of 
the whole of their wheat supplies? This question is now 

‘| being discussed in the American papers, and the facts 
on which the controversy is based have a special interest 
for the agriculturists of this country. According to the 
statistics of the United States Agricultural Department 

|jand the New York Produce Exchange, the production and 
|| distribution of American wheat during the past seven years } 5 

'| have been as follows :— 
Average 

Leaving for Price of 
Wheat Crop. Exports. Consumption. Exports. 

if Year. bushels. bushels. bushels. $c 
1}1879-80 ...... $48,755,118 ... 178,000,000 ... 270,755,118 ... 1 24 

1878-79 ...... $20,122,400 ... 147,687,649 ... 271,434,751 ... 1 08 
1} 1877-78 ...... 364,194,146 . 93,139,296 ... 271,054,850 ... 1 82 
j| 1876-77 250,306,500 ... 57,043,936 ... 232,312,564 ... 1 20 
§/ 1875-76 . 292,136,000 ... 74,750,682 ... 217,385,318 ... 1 24 
11874-75 ...... 309,102,700 ... 72,912,817 ... 236,189,883 ... 1 14 

|| IS73-74 . 281,254,700 91,510,398 ... 189,744,302 1 42 
|| This year it is expected the wheat crop will amount to 
'; about 494,000,000 bushels, and the question is, whether a 
‘}market avill be found for the whole of this enormous 

supply. The report of the past three years, it is con- 
‘jtended, has been altogether exceptional. It has taken 
|, place under the exigency of three successive short crops in 
|| Europe,and if Europe should this year be favoured with |}a moderately good harvest, the demand for wheat from 
‘| the United States will be much less. The four years 1873 
|| to 1876, it is contended, give a better indication of the 

908 THE ECONOMIST. 

| 
| 

[ Aug. 7, 1880. 

wants of Europe in normal times. In these years the ave. 
rage export was only 73,000,000 bushels, and on this basis 
the New York Bulletin gives the following estimate of 
this year’s supply and requirements :— 

Bushels 
I ON II ies iss nse deine nea ved non nis carta deasen yeh eabedeneiems 494,000,000 
For seed and home consumption...................c0cecseeeeeneecnsees 250,000,000 

BNI sa sonic sad vsalaen syne psn conennncentsieingeapiceaneabeiaion: a 
Ordinary export requirements..................s::sssseeseessscesseeces 73,000,000 

Balance remaining.......... 171,000,000 

Some portion of this balance, it is admitted, will be 
required to fill up depleted stocks, but even after making 
full allowance for this there will, it is argued, be a large 
surplus, amounting possibly to 100,000,000, for which no 
outlet can at present be seen. On the other hand, how. 
ever, it is contended by the New York Chronicle that if 
the price of wheat falls, the home consumption this year 
will be not less than 320,000,000 bushels. The 
consumption in the past year, it is maintained, was 
“ considerably more than 271 million bushels, for not only 
“has the crop been more nearly marketed than it was at 
“ this time a year ago, but the surplus of the old crop in 
“ farmers’ hands at the beginning of the year has also 
“been used. The actual home consumption for 1879-80 
“ ought, therefore, to be estimated at very close upon 300 
“ million bushels, at an average of $1.25 per bushel; and 
“hence the greater reason there is to expect that with 
“lower prices 320 million bushels will be reached this 
“ year.” Then as to the European purchases it is held 
that these will never again sink to the average of 1873-6. 
The great importations from America have discouraged the 
growth of wheat here, and at the same time the consuming 
power of England and the Continent will be greatly 
stimulated by the inevitable fall in prices. Accordingly, 
the Chronicle concludes that a market will be found for 
all the wheat that the States can produce, but a market at 
considerably lower prices than have lately ruled. And 
this conclusion seems to us the right one, for there can be 
no doubt that low prices for an article of such universal 
consumption as wheat must greatly stimulate the demand. 

BUSINESS NOTES. 

Tue Inpran Bupcetr.—Lord Hartington has found it 
necessary again to postpone the consideration of the In- 
dian Budget. This is much to be regretted, but at the 
same time it is not surprising. The astounding blunder 
in the war estimates, and more recently the uncertainty as 
to future expenditure caused by the fresh outbreak of 
hostilities in Afghanistan, have further complicated the 
at all times difficult question of Indian finance, and the 
complication is all the greater because of the vagueness of 

the explanations which have been made by the Indian Go- 

vernment. “Weare even now,” Lord Hartington is re- 
ported tohave said, “without complete information respect- 
“ing the position of Indian financial affairs. We have 
“ made some inquiries respecting it, partly by telegraph and 
“ partly by despatches, and the replies we have received 
“by telegraph are not altogether clear, but, as I have said, 
“ we expect that every mail may bring us additional in- 
“ formation which may make the situation more clear.” 
And, in addition to these causes of delay, there is one to 
which Lord Hartington made no allusion, but which we 
are inclined to think has even more to do with the post- 
ponement of the Budget than those he mentioned. The 
Indian Budget this year involves questions of Imperial 
finance. It is by this country that the bulk of the deficit 
will have to be made good, and the Indian financial 
arrangements, therefore, must be largely determined, not 
by the Indian authorities but by the Chancellor of the 
Exchequer. In these circumstances, the illness of Mr 
Gladstone—an illness which all regret, and which we all 
rejoice to know is now abating—makes delay almost un- 
avoidable. 

Grain Carcors.—The inconvenience of the practice of 
issuing the reports of Select Committees without the ev1- 
dence upon which these are founded has been shown this 
week by a controversy between a writer in the Times and | 
Mr T. H. Farrer, of the Board of Trade. The Times 
asserted that the Acts of 1875 and 1876, which imposed a 
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penalty of 300/ upon any managing owner, master, or 

agent who knowingly neglected to take proper provisions 

for the safe stowage of grain cargoes, have not been 

properly enforced, the reason being that “unfortunately 

“ the Board of Trade, as hitherto constituted, appears to 

“be both an inefficient and unwilling instrument in 

“ giving effect to such legislation.” And in support of 

this contention, there was cited the evidence given be- | 
fore the Grain Cargoes Committee by Mr Farrer. That 

entleman, however, asserts that his evidence was dis- | 

tinctly to the contrary effect. “What did happen,” he 

writes, “ and what I stated (see answer to questions 5,613 

“ to 5,616) was that the Board of Trade on the passing of | 

“the Acts of 1875 and 1876 gave instructions to the 

“ Consuls at grain-loading ports to report all cases coming 

“to their knowledge of grain ships improperly loaded, 
“and that the Board also gave instructions to their own 

surveyors at the ports in this country to inspect grain 
ships on their arrival in the United Kingdom and to re- 
port to the Board upon both the cases so reported by 

the Consuls, and also upon all cases in which there was 
any ground for suspecting that the Act was not com- 
plied with, and especially upon cases in which the cargo 

“cc 

“ 

“ 

“ 

“ 

‘ . 

‘ o 

‘ - casualty. I put in a return of the number of these re- 
ported cases, from which it appeared that the whole 
number so inspected and reported on was 109; that out 
of these there were 37 only in which the stowage proved 
to be in fault; that the whole number of cases reported 
upon by the surveyors decreased from 46 in 1876, to 12 
in 1879, and to 8 in 1880; and that the whole number 
of cases in which stowage proved to be in fault de- 
creased from 14 in 1876 to 0 in 1880. 
fact, many of the cases in which the stowage was in fault 
were trifling, and only in 7 had anything happened 
which could be called a casualty. From these cases I 
argued that the enactment in question had not failed, 
but that, on the contrary, the facts showed that under 
its operation and the operation of the causes which pro- 
duced the enactment, the stowage of grain cargoes had 
very greatly improved, and that if comparatively few 
grain ships now arrived in the United Kingdom with 
any defects in the stowage of their cargoes, it was fair 

“to infer that there had not been recently many losses 
“from that cause.” He further goes on to contend that 

| while there have lately beer terrible losses in our steamers 
laden with grain, the shifting of grain cargoes where it 
has occurred has rather been an effect than a cause, or 
that, if a cause, it has been only a secondary cause 
of loss; that the general use of bags in storing grain 
would not have prevented the shifting, and that losses 
have occurred where there have been homogeneous cargoes 
as much as with grain; that they have occurred to a par- 

| ticular class of deep narrow steamers; and that the real 
cause of loss has been want of stability, or, in other words, 
top heaviness, rather than shifting of cargo. In the ab- 
sence of the official report of the evidence, it is impossible 
to decide between these conflicting statements. The reason- 
able assumption, however, is, that Mr Farrer knows better 
what he said, and what he intended to bring out, than 
his critic, and his evidence goes to show that the losses 
from the inefficient storage of grain have been very much 
fewer than has been represented. One unsatisfac- 
tory feature, however, about the losses that have occurred 
is that they have been much more numerous in the case 
of British than of foreign vessels, and as to the causes of 
this preponderance of disasters to our ships careful in- 
quiry should be made. It will, probably, be found to 
arise from the fact that the particular class of steamers, 
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those, namely, of a deep and narrow build, to which Mr | 
Farrer refers, as being peculiarly unstable, are more em- 
ployed by us than by other nations; and, if so, it is all | 
the more necessary that in all cases such easily provided 

; safeguards as complete bulkheads or shifting boards, ex- 
tending down to the keelson, should be insisted upon. 
But the intervention of the Board of Trade with regard 
to minor details of loading and equipment is to be depre- 
ca ed 

AMERICAN RartLroaps 1n 1879.—From “ Poor’s Rail- 
“yoad Manual” for 1879, of which advance sheets have 
been issued, we take the following statement of the mile- 

had actually shifted, or in which there had been a | 

As a matter of | 

909 
: . ; ; | age, cost, and returns of the American railroads during | 

the past nine years :-— 
Capital and Gross Ne tyide | 

Miles Funded Debt. Earnings. a ah } 
Year. Operated. 3 $ a oJ | 1879... S4233 ... 4,762,506,010 529,012,999 219,916,724 61,681,470 | 1878 .. 78,960 4,589,948,793 490,103,351 187,575,167 53,629,368 | | 1877 ... 74,112 4,558,597,248 472,909,272 170,976,697 58556312 | 

| 1876 ... 73,508 4,463,591.935 497,257,959 186,452.752 68,039,668 | | 1875 ... 71,759 4,415,631,630 503,065,505 195,506,438 74,294 208 | 1874 ... 69,273 4,221,763,594 520,466,016 189,570,958 67 042.943 | 
; 1873 ... 66,237 3,784,43,034 526,419,935 183,810,562 67.120 709 | 

1872 ... 57,323 3,159,423,057 465,241,055 165,754,373 64,418,157 | 1871 |. 44,614 2,664, 627,645 403/329'208 141,746,404 | 56,456,681 | 
The increase in the capital steck during the year was| 

| $1£8,708,000, but the funded debt was diminished by | 
upwards of $15,300,000, and the floating debt by | 
$25,400,000, and the curtailment of the funded and floating 
obligations, it is pointed out is a significant fact which | 
“has come about through the process of reorganisation of } 
“bankrupt companies now nearly completed, and the! 
“transfer of those forms of indebtedness to capital 
“stock. * * * The amount of interest paid has increased | 
“ $9,077,006, notwithstanding the reduction of the debt; | 

|“ the rate of interest paid on the funded debt averages | 
| “ 4.91 per cent., an increase of 0.27 per cent. as compared | 
‘with 1878. The average rate of dividend paid was 2.49| 
‘per cent. as compared with 2.34 per cent. for 1878, a| 
‘ gain of 0.15 per cent.” A noteworthy fact in connection | 
with last year’s working is the comparative lowness of | 
the rates of freight. A comparison of the tonnage and| 
freight rates of thirteen trunk roads in 1873 and 1879) 
gives the following results :— 

~ « 

“~ 

Per Ton per Mile. | 
Rate per ton per mile in 1873, cents ............... 1.77 

REF, COME a5 es ccncar ccs 1.02 

Decrease, 42.3 per cent., or cents ............ 75 
And commenting on these figures the “ Manual” says :— 
“ Had the rates of 1873 been maintained in 1879, the re- | 
“ ceipts for the latter year, instead of being as now, would | 
“ have reached on the roads named the sum of $230,618,838, | 
“and for the United States, $922,475,352. The differ-' 
“ence between the amount actually received and that! 
‘‘ given above shows what has been gained by the public! 
“in the operations of our railroads alone.” This cheap- | 
ening of transport, also, it may be pointed out, is im-| 
portant as facilitating the competition of the American’ 
farmers with those of Europe. 

Tons of freight removed in 1873 45,557,002 
— _ 1879 67,092,549 

Increase, 47 per cent., or ....................... 21,535,547 
; 3 

Receipts from freight in 1873 ........... 112,004,648 
_ _ WRG sea die ac waeusicteentas 116,311,452 

Increase, 3.83 per cent., OF ......6..ccccceceeees 4,306,804 

Miles. | 
Dan Ob wartbadil Stn NOTE as cvo i nssccccckviccds ccccce 11,438 

— 1879 13,821 

i 

i 
i 
' 
i 
' 
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Tue Sucar Bounties.—Th:2 attention of manufacturers 
| and traders cannot be too soon directed to one of the | 
recommendations of the Sugar Bounties Committee. They 
suggest that if the commercial treaties to which this 
country is a party prevent the Government from imposing 
countervailing duties, then on the renewal of those 
treaties, and also in the negotiation of new ones, liberty 

| of action to countervail bounties should be reserved. This, 
| however, may be equivalent to asking that the Government 
should, in such treaties, give up the benefits of the most 
favoured nation clause, for though France is trying the 
experiment with Austria we can hardly expect other 
nations to give us the most favoured treatment while we 

| reserve to ourselves the right to discriminate against their 
products. This favoured nation clause, however, is the 

| best protection for our manufacturers. It secures for 
them that equality of treatment which is necessary to. 
enable them to compete with foreign producers, and the 
suggestion of the Committee therefore comes dangerously 
near to a recommendation that the interests of all our 
other interests should be imperilled in order that the 
particular industry of sugar refining should be promoted. | 

Report or THE SeLect ComMiTree ON THE weaene 
Disease.—As this question is of such importance to the 

country, and as the recommendations of the Commuttes 
¢ sion and | 

| are clearly in favour of Governmental superv! 
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subsidies, we think the following extracts from the report 
'well worthy of reproduction :— 

The general testimony of the growers led to the conclusion that 
| each variety derived from the seed takes four to six years to be 
‘really established, and that then it is often worthless, but that if 
it should turn out to be a valuable class of potato it steadily 
improves in flavour by cultivation ; however, after a certain time, 
any comparative immunity from disease which it may originally 
possess disappears. With good cultivation the time at whicha 
new variety might be expected to degenerate would be about 
twenty years after its establishment. All the witnesses bore 
testimony to the great disease-resisting powers up to the present 
date of the champion potato; they also warned the Committee | 
that the champions must be expected to succumb in their turn. | 
With regard to the cultivation of the potato in Ireland, it was 
shown that the great bulk are produced by small farmers; that 
they often sow every second year in the same ground; that 

(no. ‘precautions are taken against propagating the disease 
from year to year through the stalks; that the smallest 
potatoes are habitually used for seed, and that above 
all there is no change of seed. It seems also clear 
that where seaweed is not used, a sufficiency of potash is 
rarely restored to the soil by the tillers of small plots. It may be 
said that the great mass of potato producers in Ireland, and 
possibly to a lesser extent the cultivators of small plots in Great 

| Britain, have not, up to the present time, taken che most ordinary 
| precautions to produce a certain and healthy crop, and that this 
class of small holders might be easily benefited at a small cost to 
‘the Government. Your Committee are of opinion that the pro- 
‘duction of new varieties of the potato, from seed, or possibly the 
|improvement of existing varieties by a careful selection of tubers, 
,is of considerable national importance; at the same time, this 
jcreation of new varieties does not seem to offer to the individual 
| who devetes himself to their production, much hope of remunera- 
ition. Under these circumstances it would seem that the search 
ifor new varieties must be undertaken, either by the combined 
‘enterprise of the larger potato growers, working through such 
| societies as the Koyal Agricultural Societies of England or Ireland, 
and the Highland Society, or by the Government; as up to the 
present but little has been effected by the former plan, it would 
seem time for the Government to lend assistance. 

|Already in various parts of the country disease has 
‘appeared, and upon inquiry it will be found that in many 
instances potatoes were grown by the smaller cultivators 
on the self-same land last year, and that they were so 
diseased as to be absolutely worthless. The ignorance 
shown in respect to potato cultivation is very great, and it 
will be interesting to note what action the Government 
will decide upon in connection with this interesting report. 

| | Cnemicats.—For some weeks past our advices respecting 
the chemical trade have been of a satisfactory character, 
and the export trade has increased. This may be judged 
from the fact that in the month of June our exports of 
alkali were valued at 201,341], against 159,1721 in June 
last year, and those of other chemical products at 183,2161, 
against 151,5137; while the Board of Trade Returns for 
July are expected to show equally favourable results. 
Messrs J. Berger Spence and Co. now refer to this subject 

} in the following terms :— 

‘ 

| 
| 
| 

| 

' 

The bulk of trade on export account has rather increased, 
particularly on the east coast, and this has enhanced the value of 

At the same time 
the Lancashire market has been more active both on home and 
export account. While we write there has ensued a slight lull of 
inquiry, which however, we apprehend, is only temporary, as with 
the beginning of the new month we may anticipate a considerable 
increase of attention from the continental constituency of buyers, 
with a view of covering their autumn requirements. This, with 
the sustained home demand, will no doubt give a pronounced 
impetus to prices, and this will be further encouraged by the 
favourable position manufacturers are in with regard to stocks. 
Cousumers remembering the occurrence of last autumn, are more 
generally contracting for forward supplies—in many cases far into 
next year. 

many of the Neweastle district productions. 

Notr CrrcvLaTION OF THE PrincripaAL CouNTRIES OF 
Evropr.—Mr F. F. Schweizer, the Director of the “ Bank 
in Zurich,” has forwarded us his annual estimate of the 
note circulation in the principal countries of Europe. Mr 
Schweizer has now carried on this investigation for several 
years, and we are thus enabled to construct from his | 
estimates the table which will be found at foot. A curious 
fact will be found noted in it, that in every important 
country of Europe, with the exception of Germany, the 
proportion of the note circulation per head of the popula- 
tion is larger than it was nine years ago. The last nine 
years have seen a great extension of the use of cheques 
and similar modes of transferring capital. The clearing 
,returns of this country have largely increased. The power 
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of making transfers of cash from one centre of trade to 
another in France and Germany has been largely extended, 
it mght be said almost created, yet in Europe generally 
the use of paper money has increased considerably. A 
diminution is certainly noted in most cases in 1879; but, 
contrary tothe expectation of many, it is clear that the use 
of notes in the circulation of money is far from being un- 
important, notwithstanding the wider employment of 
checks. 
Nore CiRcuLATION per Heap Of PopuLATIoN in the following 

Countries, with Proportion of Circulation in each Year to Average 
for Total Period. 
| ! i 

GeeaT BRITAIN . i 
hie ieee GERMANY. | FRANCE, 

Sarees eennengers & ae 
i 3 | Ska a5 |; Ska “8 Sika 

|Ea= | S28 | g.(882 |_ | e8. | 883 
l\Sen |e. Oss | “Ep. || Years! 525 Aas 

Years} en | 3 @ || Years} on 7] 8 & || | ome 6 3 
; 2 8 @ | Ss. =| ee @ |! |S 2 2 & 
} Sem | Sole She | Ss 1] Sub 4 a }433 | Pegs | “ee | fegn | | 488 | fegn 
| goa | S£S6 | fag | SESS || | goer | S8ob 
} ee ~_— if Ess < Be | £3 & | 2588 

| Pee | + filers 1! ean | 
a7 35frs=100 qn 30 frs=100 || <q“ (65frs=100 

Sate aaa ar aise 
frs. | frs. | | frs. 

1871... Si 94 11 1871... mi 90 i 1871... 56 86 
1872...) 34 97 1} 1872...) 25 | 83 || 1872...) 65 100 
1873...) 34 97 111873...) 40 | 133 | 1873...) 77 118 
1874... 35 100 i| 1874... eee EY Sah | 1874...| 7 108 
1875...) 36 103 | 1875... 36 | 190 11875... 67 103 
1876...| 36 103 || 1876...) 28 | 938 |) 1876...) 67 103 
1877..| 36 | 103 || 1877.) 27 | 90 |i ag77 | 67 | 108 
1878... 36 | 103 | 187 2 | 8 1] 1878...) 63 97 
1879..| 35 | 100 11879... 26 | 87 {l1879...1 59 1 

| \ 
BELGIUM HoLuanp. | SwITZERLAND. 

28 | 25¢ “36/358 g2 | 85% 
BSE Ao (RCS | 4. AGP | a.© 
53a cp. ‘oss Ep. |O3e Sp. 
sn7 A omT - | oat $s Fk 

Years! On. | &3 © | Years) On. | 8S & || Years} On | SF & 
lmaoo | Maan Zon | SEa7 | 7% OO S37 | em | Foss | am | ESS || a £23e 
| See | FS ge |&ae | cSss | ef] tse | g68 | goRn | ae | qORn gS | qoe- 

See ‘ta. oo se) 
}qm* 59frs=100 | <q |94frs=100 or 22 frs=100 

| fra, | frs. | frs. | 
1871..., 39 | 66 1871... 91 97 ~—«{| 1871... 9 . 41 
1s72| 49 83 | 1872..| 100 105 ~—«*|/ 1872. | 12 55 
1873...) 65 110 11 1873... 95 101 1873...| 18 82 
1874...) 60 | 109 | 1874...) 101 108 1874...) 24 109 
1875... 62 | 105 || 1875...) 106 113 —-|| 1875... 29 132 
1876 | 65 | 110 | 1876...} 108 115 _—*||: 1876...) 30 | 136 
1877...| 66 | wa 11977.) 115 193 ~—«|| 1877...| 31 141 
1878...) 61 104 1878...| 112 119 1678... 31 141 
1879... 60 | 209 1879... 109 116 ~—s*«||'1879...| 31 141 

EMIGRATION From GermMany.—In the first six months 
of this year 50,442 persons have emigrated from Germany 
through the ports of Bremen, Hamburg, Stettin, and 
Antwerp. During the last six years (1874-1879) the 
average emigration in the corresponding period of the 
year has been only 16,958 persons. Thus the number this |} 
year is fully three times the average. ‘This is a suflicient 
witness to the severity of the recent commercial and agri- 
cultural depression in that country. 

Tue Srature or Limitratrions.—The Court of Appeal 
have this week given a decision as to the application of 
the Statute of Limitations to cases of concealed fraud, 
which it is well to note. An action was brought by the}. 
liquidator of the Metropolitan Bank against a former 
director to recover a sum of 250], which, it was alleged, he 
had received as a bribe to use his influence in getting the 
Bank to accept from one of its debtors a very small com- 
position on the sum he owed. This alleged fraud was 

| brought to the knowledge of the directors in 1872, but no 
| action was brought until 1879, and the question for deci- 
sion was—whether the action was barred by the Statute 
of Limitations ; and the unanimous decision of the Lords 

| Justices was that the right to sue was so barred. Ina 
case of concealed fraud, the cestui que trust, they held, 
| was not barred by any lapse of time, so long as the wrong 
was unknown to him. As soon, however, as it came to 
his knowledge, he was bound to make up his mind as to 
whether or not he would proceed against the wrongdoers. 
If he allowed years to elapse after he had a full knowledge 
of the wrong, the person against whom the action was 
brought had a full right to avail himself of the lapse of 
time as a defence. No other decision it seems to us 
would have been equitable, for it would be monstrous that 
a charge of fraud should be kept hanging over anyone in- 
definitely. It should either be brought forward within a 
reasonable time or barred altogether. 
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oo Orrice aNp Money Orpers Brix. — Sir John 

‘Lubbock is te move in the House of Commons in Com- 

mittee on Post Office and Money Orders Bill an amend. | 

ment requiring that the person ee whom the order is 

\/ issued must, before parting with it, fill in the name of the 

person to whom the amount is to be paid, and that the 

person so named must also, before parting with the order, 

fill in the Money Order Office at which the amount is to be 

paid, and sign the receipt at foot. If this amendment is 

inserted in the Bill, anda provision is also made limiting 

the time during which the notes may remain current to 
one month after they are put into circulation by the per- 
son who has purchased them from the Post Office, there 
will remain little objection to the principle of the Bill. 
It would be needful, of course, to arrange that the notes 
should in no case remain current for more than three 
months after they have been obtained from the Post Office. 
A weekly statement should also be published showing the 
amount of the orders and postal notes in circulation, and 
of the specie reserve held against them. 

PUBLIC INCOME "AND . EXPENDITURE. 
The following are the receipts on account of revenue, 

between April 1, 1880, and July 31, 1880, as compared 
with the corresponding | period of last year :— 

REVENUE AND OTHER RucerPrs. 

| | rarer ED mene 
| Budget | 
| | Betinate | 1880, to 79, to to to 

1880- g}, | July 31, August 2, July 31, |August 2, 
| 1880. | 1879. 1880, | 1879, 

Suet 3, July 1 | Julyl 

Balance on Ist aoe il, 1880— 
Bank of England........... | 
Bank of Ireland ........... | 

a he Fe ee ee oe 
Me 2,532,454 | 5,964,818 ies 

740,974 950,938 | ea oe j 
| 

| 3,273,428 | 6,915,756 | 
REVENUE. 

CINE gis istn sss sc csmmmescts '19,300,000 5,941,000 | 6,174,000 320,000 294,000 
| | 

MUMMININ ink onstage <5 vatanmeaiasdeae 26,140,000 | 8,308,000 | 8,349,000 | -527, 7000 574,000 
SO vccndasintenstacarcoenncssins 11, '800, 000 | 3,912,000 | 3,935,000 | 225,000 | 211, 000 
Land Tax and House Duty..) 2,760,000 575,000 535,000 | 10,000 | 10,000 
Property and Income Tax. 
TON OUNOD  iccsccicnicecs eee 6,400,000 | 2,5 378,000 2,295,000 80,000 
Telegraph Service .............. 1,420,000 550,000 460,000 | 70,000} 60,000 

9,000,000 2,016,000 | 1,976,000 S00 | 48,000 
100,000 

Crown Lands ...... : 390,000 130,000 | 130,000 50,000 | 50,000 
Interest on Advances for 

Local Works and on 
Purchase Money of Suez 
Canal Shares............... 1,250,000 | 439,296 | 457,698 nil. | nil. 

Miscellaneous ..............0... 3,800,000 | 1,521,883 | 1,004,936 104,098 | 85,456 

TID sass uiniscnteninensia 82,260,000 25, a1, A179 25,316, 634 | 1,433,098 | 1,432,456 

Total, including balance......... '29, 44,607 32,232, 390 | 

The expenditure during the same period amounted to 
3,024,415/, as compared with 30,731,819/ in the corre- 
sponding ‘period of last year, the issues during the 
period being 1,617,6131. 

During the ten days the cash balances have decreased 
in the Bank of England and increased in the Bank of 
Ireland as follows :— 

Bank Bank 
of England. of Ireland. _—- 

& £ 
Balances on July 24... 1,889.380 ... 

_— July 31 ... 1,662,933... 
504,657 2,394, 037 

538,889 2,201,822 

Decrease............ 226,447 ... fe ey 
eee 34,2: 32 

Sorvetqnu Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, August 5. 
The returns of the Bank of France for this week, last week, 

é {\and for the corresponding week of last year, are as follow :— 
DEBTOR, 

ane, 5, 1880. vale D b ae. 
c 

Capital of the bank............ 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, 

Aug. 7, 1879, 

182,500,000 ° 

ME. <tukcecdunentdainesaieroas 8,002,313 54. 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
IN oc ieatsstncicks 22,195,750 14... 2,105,750 14 22,105, = M 

Reserve of landed property 4,000,000 0 4,000,000 0 .., 4, 
Special reserve ...............06 10,390,000 0 ... 10,300,000 0 ... 10°300,000 9 
Notes in circulation ......... 2,308,958,475 0 ... 2,504,955,360 UO .., 2,148,457,795 0 
Bank notes to order, re- 

ceipts payable at sight.. 43,281,608 62 43,070,574 99 46,561,004 9 
Treasury account current 

I 6a dn Lecomaenci 331,811,098 11 344,707,402 86 306,870,976 93 
Current accounts, Paris...... 361,234,175 86 399,039,781 20 418,592,181 12 

Do branch banks ............ 46,860,102 0 45,428,898 9 ... 44,967,790 6 
Dividends payable ............ 3,630,733 0 .. 4,285,198 0 ... 3,194,288 0 
Interest on securities trans- 

ferred or deposited...... 6,612,804 5 5,685,559 60 5,510,409 51 

ea ECONOMIST. 

Discounts and sundry inte- 
f c f e on | 

*| ea 3,074,284 22... 2,527, 1,882 
Rediscounted the last six ae ees 7 
Rett a wesesseee 1,182,913 41 1198913 41... © g0e,715 42 | 

ills not disposable............ 428,007 S4 452,545 ‘ 
Reserve for evertnal Jenne ‘ ees saan 23 | 

on prolonged bills ...... 2,146,583 27 2,146,583 27 2.218.365 ! 
Dem hee sian stenvesscccespsicssece 12,972,563 98 12,981,767 1 14,880, 183 = i 

BR cinaninenacciaciie 3,344,101,413 4 ... 3,393,372,505 91... 3,252,508.476 €3 | 
ee 

Cash in hand and in branch f t c t c 
Danks asec ++ 24016,549,570 St. 2,017,683,563 91... 2.227,064,503 3 | 

Commercial bills over-due.. 135,455 82 132,817 54 ... ¢ 25 | 
Commercial bills discounted 7 a 

in Paris not yet due ... $75,397,184 54 ... 415,419,277 52 2,11 3 | 
Commercial bills, branch ae a ” ee of 

MID as dterecectacaiin senses 376,717,750 0 404,492,332 © 300,342,696 0} 
Advances on deposits of i 

ET + 11,647,600 0 11,164,900 0 38,621,500 6! 
Do in branch banks......... 1,311,300 0 1,400,800 0 1.992800 0/ 
Do in public securities ... 90,651,600 0 86,016,000 0 67,228,800 0 
Do by branch banks ...... 60,332,600 0 60,160,300 0 530,376,400 @ 
Do to the State (Conven- , 

tion, June 10, 1857) ...... 60,000,000 © .., 60,000,000 0 60,000,000 9 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 12,980,750 4} 
Do disposable ...........00+. 99,590,909 38 29,590,909 38 81,950,823 79 

Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 100,000,000 © 

Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,268,954 0 ... 10268955 ® ... 10,508,915 0 

Fixpenses of management .. 1,245,802 79 ... 1,197,912 74 ... 1,716,475 13 
Employ of the special re- ; 

SDE. sniecatianexecetcnmincies 10,300,000 0 ... 10,300,000 0 10,300,000 @ 
Italian silver coin ............ 65,750,931 70 65,730,931 70 * : 
GNIIIIIIUD inacdstcccdiccntecenadines 51,241; 024 13 36,833,055 98 37,126,005 66 

© scihewavenasiiziiis 3,344,101,413 4 ...3,393,372,505 91 ... 3,252,508,476 63 

The above return compared with that for the preceding 
week exhibits the following changes :— 

DECRBASE. 
francs 

gaa eel aleads eaedg teceandions 996,885 
SII 55s senceicsths<saieniedehimivdaniaiiepuhconipaaietanewsses 12,89€ 30+ 
Se I< ccsccretscnitidnpiogeninaladttennmeianalaienitaiatead 36,373,397 
Na a 1,133,993 
II a discs octnrcs ccccadtarcenagsiascransebeelaciiecthaelbaass 67,796,625 

The rates for carrying over at the monthly settlement were 
moderate, with a few exceptions among financial companies 
and French railways, money being employed for short loans 
and for discount rather than for the purchase of securities. 
The outside rate is now easy at 24 to %, with a good demand 
for bills. This relaxation in the situation is shown in the 
large decrease in the Bank of France bill case, little new 
paper being sent in there to replace that which ‘matured at 
the end of the month. There is a small increase in the gold 
reserve at the Bank, and this will probably continue at the 
Bank, to guard its stock, has stopped paying out its 
napoleons, and will only part with ten-franc pieces, which, 
bemg relatively more worn, are useless for export. Gold is 
still going to America, and next Saturday’s steamers from 
Havre will take out about 100,000/. This is all obtained from 
the circulation, the changers selling full-weight napoleons at 
3 per mille premium. The London exchange is steady at 

O5f 324c, which is about last week’s rate. The cash to-day was 
composed as follows :— 

Gold. Siiver. 
francs. francs. 

ID denincbcnnanelon 348,314,737 ...... 668,144,046 
Branches............ 417,800,000 ...... 2,290,787 

766,114,737 ...... 1,250,434,833 
Last week ...... 766,749,850 ...... 1,250,933,713 

The making-up price for Rente at the monthly settlement 
was 84.75 for the Three per Cents. and 118.30 ex div. for the 
Fives. Compared with the preceding month the Three per 
Cents. had lost 45c, while the Fives had gained 35c. The 
weakness in the former snake was due to the death of M. 
Pereire, who had led the speculation for the rise in the 
Threes, and sales for the settlement of his account. Since the 
commencement of the week prices have steadily recovered, Suez 
Canal shares making a fresh rebound of 75f. Subjoined are 
to-day’s closing rates with the variations on the week :—Three 
per Saas. 85.45 + 924c ; Redeemable, 87.40 + 77}¢; Fives 
ex div., 119. 74c + 1f 20c; Italian, 84.15 + 1f 35c; Austrian 
gold Four er Cents., 75.80 + 95c ; Turkish Fives, 9.65 + 25c; 
Egyptian Unified, 312f 50c + 6f 50; Preference Bonds, 
450 + 6f 25c; Russian, 1870, 91 + 4; 1877, 94.75 + 2f; 
Bank of France, 3,490 — 5f ; Banq ue de Paris, 1,072f 50c + 
32f 50c ; Banque d’Escompte, S06f 25e + 36f 25e ; Credit 
Foncier, 1,275 + 32f 50e; Paris Gas, 1,330 + 10f; Suez 
Canal Shares, 1,225 + 75f; Northern Railway, 1,588f 75 + 
3f 75c; Weatern, 810 + 5f; Orleans, 1,217f 50c + 12f 50¢; 
Eastern, 752f 50c¢ + If 25c; Lyons, 1,360 + I17f 50c; 
Southern, 1,010 =; South of Austria, 180 + 3f 75e. 
The purchases of Rente through the Receivers-General in 

the second quarter of 1880 amounted in capital to 99,245,056f, 
and the sales to 86,855,559f. The purchases and sales in 
April and June almost exactly balanced in each month, but 
in May the former exceeded the latter by about 12 ee 
owing to large purchases of the Five per Cents a 38 

not followed the Threes upwards in price, and were for 
time relatively cheaper. 

Suez Genet traffic returns in July show receipts from 
—— 
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.shipping amounting to 3,220,000f, against 2,363,579f only in 
‘the same month of 1879. In the first seven months they 

| reached 24,495,418f7 as against 17,712,891f last year. 
| The Semaine Financiere examines the situation of the 
i . - . 

‘South of Austria (Lombardy) railway resulting from the 

months left a deficit of about 3 millions on 1879, which year 

| had an increase of about as much on 1878. The position is 
|consequently about the same as in 1878. But in 1879 the 
‘gain in the first six months was almost wholly lost before the 
| end of the year, in consequence of the cessation of all trans- 
|ports of corn over the Austrian and Hungarian lines, while 
|this year there is a prospect of a recovery in that branch of 
the goods traffic. The final results of the year 1880 may there- 
fore equal those of 1879, but with the difference that the sur- 

| plus will be produced in the second half instead of the first. 
The year 1879 left a net profit of 4 millions; the present year 
| will, however, have to bear certain new charges, including 
|income-tax, and, all other things being equal, the balance 
| would be reduced to 25 millions. Such a surplus would be 
'more than sufficient to complete the reserve as it stood in 
1876, then amounting to 10 millions. It already amounts to 

'8} millions, and, by the working of the interest alone, will 
ireach 9 millions by the end of the year. With a net balance 
of 24 millions in 1880, it would increase to 11} millions, 
}exclusive of the million and a half special reserve of the 
Vienna Pottendorff line. 
The British Foreign Office appears to doubt whether under 

‘the favoure l-nation clause of the existing commercial treaties 
| with France and Austria, a countervailing duty could be levied 
}on bounty-fed sugar. The French Government is not deterred 
_by such serupls, and anarticle of the Bill revising the sugar 
duties, recently passed, levies a surtax of 3 francs per 100 
kilos on raw sugar imported from any country in Europe, 

| England not being a sugar-producing country, will not suffer 
exclusion by this clause; but if any English agriculturists 
fwere disposed to try the experiment of growing beet sugar, 
(and which is within the range of possibility, they would tind 
‘their produce taxed Is 3d per ewt. more than sugar from the 
| United States, Cuba, Egypt, or other countries out of Europe, 
‘the most-favoured-pation clauses notwithstanding. The sur- 
tax is, in reality,a countervailing duty directed chiefly against 

| Austria, and there remains to be seen whether Austria, who 
has a treaty of commerce with France, with a favoured-nation 

-eliuse, will submit to the surtax without protest. 
| A question of the liability of profits added to capital to pay- 

|, ment of income-tax has been decided by the Paris Court of 
|Cassation, after passing through the inferior courts. The 
| Paris et Garonne Metallurgie Company having resolved to 
jemploy 700,000€ of its profits in 1877 to increase its capital, 
idistributed 1,400 new shares of 500f among the proprietors. 
|The Treasury agents claimed the tax of three per cent. on 
{interests and dividends on that sum, arguing that the new 
eapital was a dividend distributed, although not in specie. 

j, The Civil Court had given judgment for the Treasury 
chum, and the Court of Cassation has confirmed the verdict. 
The same court has also given judgment for the Treasury on 

) another question which had been long contested concerning 
ithe ineidence of the imeome-tax. Many companies are 
j accustomed to pay their dividends in full, charging the tax to 
general expenses. The Court of Cassation has decided that 

| the tax is due on the amount of the tax on the dividend, which 
is in reality an aldition to the dividend paid from the profits. 
; = » Paris bankers’ Clearing House returns for July were as 
;lolows :— 

frances. 
OOO © uxisigvikcertereeeiinaneabues . 325,178,187 

ND arise ceivcacuigdhetdicdoutereantes 325,894,682 
PUR MUO eascceckscisiacesdccinsiodds 212,100,834 

GERMANY AND AUSTRIA. 
(FROM ©UR OWN CORRESPONDENT.) 

Vienna, August 1. 
| In Germany, as well as in Austria and Hungary, reaping | has been going on, except in the northern parts of Germany | and in the higher districts of Southern Germany and Austria. 
| In the latter, wet weather is the cause of the harvest being jlate. On the whole, the results are about as good as the {promised to be. Hungary has had a good average harvest of winter corn, and a thoroughly good harvest of summer corn ,; Austria has hada good harvest for wheat. rye, and barle Tt ; Should be stated that the principal corn-producing saeiaan have had a better harvest than the other parts of Epi Austria and Hungary will be able to export large ¢ bane | of corn. In Southern Germany and Seteniend the harvest |18 not yet at anend, but it may be said already that the thy will be a good average. The eastern provinces of Prussia | however, and all Russia, are threatened with a poor harvest. ’ 

Intelligence from nearly all parts of Germany leads to the |SUpposition that industry is reviving. Machinery manufac- ‘urers are Yeceiving plenty of orders; linen mills, cloth, and 
——— 
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| diminution in the receipts compared with 1879. The first six | 
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silk manufacturers are once more busy. From Solingen it is 
stated that large orders for arms have been received, and that 
the export ef knives is steadily increasing. The output of the 
Westphalian coal mines is increasing; thus in the second | 
quarter 1880 1023 million ewts of coal, worth 24 million | 
marks, were produced, against 92 million ewts, worth 18 mil-| 
lion marks, produced during the second quarter of 1879. 

The Chamber of Commerce of Altona has published a 
memoir which contains a protest against separating Altona 
from Hamburg, and including it in the German frontier line. 
Should Altona be included in the frontier line, whilst Ham- 
burgh remains without, a part of the port of Altona must | 
remain free also in order to facilitate communication with 
Hamburg. 

The Sydney exhibition has caused German merchants to 
enter into closer connection with the Australian colonies, 
and will no doubt prove beneficial to German trade, which is 
being extended in a great measure to Africa also. Nuremberg 
especially is busy exporting to that continent. The trade 
between Germany and Zanzibar amounted to 400,000/ sterling 
in 1879. 
Amongst German manufacturers the question is being dis- 

cussed whether the next international exhibition should not 
be held in Berlin, but not within too short a space of time. 
The opinion has been generally expressed that international 
exhibitions should not succeed each other too rapidly. 

The commercial treaty signed between England and Servia 
is of advantage and also benefits Germany, in consequence of 
the most favoured country clause which it contains. The 
treaty with the neighbouring country of Austria-Hungary 
has been again delayed, on account of Austria and Hungary 
not quite agreeing on all points; Hungary, for instance, wil 
not consent to a reduction of duty on pigs, which are Servia’s 
chief article of export. 

The completion of the railway from Zenica to Serajewo is 
being considered. 

The Wurtemberg Chambers of Commerce have under con- 
sideration a scheme for extending chain-navigation from 
Heilbronn to Cannstadt (Stuttgart). It is already in use 
between Manheim and Heilbronn. 

It has been already mentioned that the Ulm Chamber of 
Commerce is desirous of introducing chain-navigation between 
Vienna and Ulm. There is also a project for a canal between 

| Ulm and Cannstadt (Stuttgart), a measure which would be of 
great importance, since it would form a communication be- 
tween the Danube and the Rhine. 

The insurance societies against hail and storm are not 
likely to show good results at the end of the year, the summer 
having been the stormiest that people can recollect. 

The Bourse has been suffering from the undecided state of 
politics, and prices have fallen considerably. 

PORTUGAL. 
(FROM AN OCCASIONAL CORRESPONDENT.) 

Lisson, July 27. 
The present state of our money market may be considered 

satisfactory, from a general point of view; the Brazils are 
going to furnish a good deal of money in consequence of the 
rising tendency of the exchange, which attained already 23%, 
as per telegrams received from Rio de Janeiro. Exports will 
doubtless show a considerable increase this year, compared 
with the returns of the period 1876-1879, at the same time 
that imports have diminished lately. 

The Bank of Portugal has lowered the rate of discount 
from 6 per cent. to 5} per cent. for unquestionable bills. 

Bank bills on London are freely granted at 53%, cheques on 
Paris at 536, 8 days’ sight bills on Germany 222, and 8 days’ 
sight Amsterdam 423. 

The Municipality of Lisbon contracted with the Bank of 
Lisbon and Azores a loan of 630,0008000 reis (140,0001) in 6 
per cent. bonds of 90$ 000 reis, each redeemable within 59 years, 
at 100$ 000 reis. The bank made the issue of this loan, which 
was covered 18 times, a proof of the high credit which the 
municipality inspired to the inhabitants of the town. The 
object of this loan was to open out new streets, and to meet the 
general wants for improvements of a populous and wealthy 
centre of modern life. 

After the contract between the municipality and the bank 
being signed, after the emission having taken place, the 
Government all of a sudden wants to interdict the transaction 
in a most arbitrary way. This measure is considered to be 
taken out of political animosity to the municipality, which 
is mostly composed of elements of the Opposition. 

There is no doubt whatever that the solution of this ques- 
tion will turn out a check to the Government, as they have 
no right to interfere. The new bonds obtain a premium of 1 
to 14 per cent. in the market. ' 

As to the new Portuguese loan of about 4 millions, it 18 
affirmed that the Minister of Finance will not conclude the 
same before October. 

The Marquis of Sabugosa has resigned his commission a8 
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Minister of Marine and Colonies. This porte-feuille was 

confided to Viscount de San Januario, a clever and energetic 

man, who is well acquainted with the colonies, as he was 

Governor of the Indian possessions and of Macao; lately he 

had been sent as Minister of Portugal to Buenos Ayres, where 

he concluded a profitable commercial treaty. 

Motices of Books. 

(1.) Indian Industries. By A. G. F. Eliot James. London: W. H. 
Allen and Co. 1880. 

Tus list of the principal industries of India is valuable as 
showing both those points of which India has availed itself, 
and also those to which it is desirable that attention should 
be turned. An impression prevails, for which some grounds 
unfortunately appear to exist, that the fertility of the country 
has in some degree diminished. The yield of the produce is 
believed to be smaller than it used to be. Now this, if true, 
is a very serious thing. The remarks on the seed trade in 
this volume are, therefore, important. The trade in seeds has 
exceedingly increased of late. The exports, from being about 
4,000,000 ewts in 1873-74, have increased to 12,000,000 ewts in 
1877-78. The value has increased “from 3,850,0001 in 1857 to 
13,560,0001 in 1877, something like 274 per cent., and the seed 
exports now constitute about 23 per cent. of the entire ex. 
ports. These oil-yielding seeds are exhaustive crops to grow, 
p. 293. An increase in exports is of the first importance to 
India, but it will never answer if this is accompanied by the 
exhaustion of the soil. The remarks on the silk trade show that 
there is a risk of this industry falling away. In Southern India 
this appears to have been particularly the case, for Mrs Eliot 
James says that “in most of the districts in which sericul- 
ture has been introduced it has died away,” p. 307. We can 
only indicate in general terms the number of the subjects dealt 
with in this volume. A glance at the index will show their 
extent. The concluding words convey a serious warning. 
“ The fact that India’s real wealth is in her land must not be 
lost sight of; for the more that is made of her vast natural 
resources, the more likely will she be to maintain her proper 
status in the world in the years to come,” p. 370. 

(2.) The Underlying Principles of Indian Administration. By 
John Hector. London: Chapman and Hall, Limited. 1880. 
THE best mode of raising the revenue needed for the adminis- 
tration and defence of a country is a subject always well 
deserving the attention of the statesman. With India it is of 
special importance. The wealth of that country is very much 
| in the hands of classes comparatively lightly taxed. But the 
difficulties in the way of raising much by direct taxation in 
‘the case of India, without resort to methods no British 
| Government could propose, have always been very great. The 
mode Mr Hector proposes with regard to a revision of the 

| settlement of the land in Bengal does not altogether commend 
| itself to us; and his plan for disposing of the property of the 
| Government in the land appears also impracticable. Could it 
be carried out it might give relief for the present, but it would 
tap the source of future supply. The Indian administrator, 
like other administrators, has to feel that there is no royal 
| road to success in financial matters. The problem of Indian 
finance can only be successfully solved by close attention to 
detail, and by the application of that most unpleasant virtue— 
strict economy. 

(3) The Sugar Beet. By Lewis 8S. Ware. Philadelphia: H.C. 
Baird and Co. London: Sampson Low, Marston, and Co. 

Mr Wake has written this volume, which includes a history 
|of the beet sugar industry in Europe, in the desire, as he 
mentions in his preface, to introduce this method of producing 
sugar to the United States of America. If protection is 
| necessary to foster this industry, Mr Ware would not hesitate 
| to apply it. We need hardly argue this point again here. If 
the United States rear an artificially forced trade in sugar 
| they will have the less money to spend in other directions. 
| Mr Ware, apart from this economic weakness, has written an 
| interesting and useful work. The proper selection and culti- 
vation of the plant form the only basis on which success 

‘can be surely founded. If, with free competition, the 
‘cultivation of the beet for sugar can be successfully intro- 
duced into the United States and into this country also, we 
should be happy to see the thing done. 

(4.) The Progress of the World. By Michael G. Mulhall. 
London: Edward Stanford, 55 Charing Cross. 1880. 

THIS is, in many ways, a remarkable book. It gives statis- 
tical information in a highly condensed form respecting every 
country of the world whence such information can be ob- 
tained. The statements given are well arranged and clear. 
The topics dealt with include almost every subject of mate- 
rial interest to the welfare of mankind. ‘The supply of food, 
the consumption of luxuries, the position of agriculture and 

| 

of industries of all kinds, the finances and wealth. the 
general trade, the growth of the manufactures and of the 
population of the world, are all dealt with by way of general 
comparison in the first portion, and in considerable detail. 
considering the size of the volume, in the second part. It 
would be difficult, if not impossible, to name another book 
which gives so much information of the same description in 
so small a space. 

(5.) Testimony of George R. Blanchard before the Special Rail- 
road Committee of the New York Assembly, October, 1879. 
New York: Martin B. Brown, 49 and 51 Park place, 180. 

THis volume contains the evidence delivered by Mr G. R. 
Blanchard before the Special Railroad Committee of the New 
York Assembly appointed to investigate illegal abuses in the 
management of the railroads of that State. Mr Blanchard 
has been connected with the management and business of 
railroads all his life. After filling many different positions in 
that capacity, he became freight agent of the Baltimore and 
Ohio line, and subsequently assistant to the President of the 
Erie Railway in charge of the traffic and commercial relations 
of that company. Great as is the power of railroad com- 
panies in England, that power becomes in America a force 
almost irresistible by private individuals and even by the 
Government. Personal corruption among officials, unhappily 
not unknown among us, has been carried to a greater length, 
as is natural where the power is the greater. 
Mr Blanchard’s evidence shows how far-reaching the power 

of the lines is, while the complication of the business is marked 
by the 224 different heads under which the expenses of the 
Erie Railway divide themselves, and by the enormous district 
served either by the line itself or the railroads connecting 
themselves with it, reaching from Canada to California. The 
following question and answer are remarkable as_inci- 
dentally iilustrating some of the difficulties of railroad 
management :— 

Question.—* Take the Erie Railroad with its 957 miles over 
which it carries passengers; does it derive any net revenue from 
its passenger business ; and if so, is it small or large ?” 
Answer.—“ Upon that subject officers of the Erie Company 

differ. I am inclined to think that, with the improvement of the 
line by steel rails, our passenger business is gradually being done 
at a small profit ; but I believe the passenger business of the Erie 
Railway Company, up to three years ago, if we could ascertain the 
exact facts, was done at a loss, not only in the direct carriage of 
the passengers but in the detention, owing in part to single track, 
&c., of the vast quantity of freight the company carried.” 
Into the vexed question of differential rates of transport we 
cannot enter here. 

(6.) Notes on the Conflicting Claims to the Property of a Debtor. 
By H. J. Pye. London: Butterworths, 7 Fleet street. 
1880. 

THIS is a guide to the understanding of the claims which may 
be made to the Property of a Debtor. The claims of the 
Landlord, the Trustee in Bankruptcy, the Execution Creditor, 
the Secured Creditor, and of the True Owner are all considered 
and setforth. The clue is thus supplied to the explanation of 
claims which are generally confusing and often conflicting. 
A list of cases and statutes referred to, and an index, render 
the notes on the several claims readily intelligible. | 

(7) Notice Historique et Manuel des Caisses d’Epargne Scolaires | 
en France. de Malaree. Paris: Guillaumin et Cie. 

M. A. de MaLarce, who has sought to introduce the system 
of Postal Savings Banks into France, has also endeavoured to 
encourage thrift by promoting the establishment of savings 
banks in the primary schools of the country. As storehouses 
for the reception of the trifling sums which are otherwise 
almost certain to be spent, school savings banks may be of the 
utmost service to the community. The man, or the child, 
who has begun to lay up against a rainy day, is on a totally 
different level of society from the one who trusts to chance to 
provide for the certain wants of the future. By an extension} 
of the offices open the number of depositors in France has 
been increased from 2,300,000 in 1875 to 3,100,000 in 1878. 
The School Savings Banks have had their share in this work. | 
They collect the scattered pence on which the larger sums} 
are founded. 

(8) The Western Farmer of America. By A. Mongredien. 
London: Cassell, Petter, and Co. 

THIs pamphlet, published under the auspices of the Cobden | 
Club, puts forward in a clear way what the farmer of the’ 
United States loses through the protective duties in foree 
that country. His implements are dearer, his clothing 18 | 
dearer, the railways which conveys his produce to mae are 

more expensive to make, the earthenware and —_ ont | 
everything, in fact, he uses, are all enhanced in value t ge 
the working of the tariff. Mr Mongredien estimates the | 
enhancement of price hence resulting to the Americrn emer 
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, sctameineinaaenimmimstiseaamtssaasntaatpeasn titanate 

TAAL nL eS 

as $400,000,000 a year. How long this influential a aa, DEPARTMENT. ' % 

i creasing class will continue to be willing to bear this burden ] a cal i 4 
rf 7 ' pantie to foresee. Competition may be expected to os aaa capital .. ete ee securi- ome 4 

We bring the question gradually home. Mr Mongredien has done aa ee ie 29 1,05 wan ane gine 4 

well to show how the facts stand in a clear and temperate | “(1 aio exchequer Notes w.ecccccossseseee 14,251,945 i 
etd Savings’ Banks, Gold and silver coin 1,285,338 

: Commissioners of 
1(9). The Recent Depression of Trade. By Walter E. Smith.| National Debt, and 3 

| London: Triibner and Co. Oxford: J. Thornton. dividend accounts.. 5,255,168 di 

Tus volume contains an interesting endeavour to explain the | Other deposits ....... 24,977,535 

| cause sof the recent depression in trade. Written as the | Seven-day and other ne 

Oxford Cobden Prize Essay for 1879, it shows the use which | bills ........sseeeeees 269,583 

Semasedngs 0's ‘ | suc h competitions are in stirring up investigation into this q 

; ‘subject. Gradually, by means of inquiry and consideration, _ _ 48,434,869 _ _., , 43,434,869 ; 
~ Dated August 5, 1880. F. MAY, Chief Cashier. 4 pe oy jle’s minds are ‘brought to understand that no empirica THE OLD FORM 4 

; methods of dealing with such a depression of trade as that we eed ¥ ; 4 

I re passe? through can avail. Mr W. E. Smith's volume will The above a eT if made out in the old 4 
be of use to this end. It comes, as he says, at a good timefor | ferm, —_ the fo a results :— : r [ 3 

; i 4IABILITIES. SSETS. E 
.} this purpose, while the events of the last six oe are still Circulation (including bank | securities pas cuithtetsasninmbnns . 33,344,586 ie 

fresh in me mory, “ before men have forgotten the grinding PEE acccsccsntinssevatcceoe’ 28,344,038 } Coin and bullion ........... see 28,611,738 Ee 
Public deposit 5,255,168 mre f > > > > a = UDLIC GEPOSIUS cec.ccccocccvecces v,20), em | lessons of adve rsity, and before they have once more COm- | Private deposite........00..0 24,977,535 a 

mitted the errors which will plunge them into fresh misery. ee cs s 
or eee 53,576,741 61,956,324 

The balance of Assets above Liabilities being 3,379,5331, as stated in the above ; 
account under the head Resr. 4 

FRIDAY NIGHT. 4 
The preceding accounts compared with those of last ; 

. . o 

week exhibit :— 

Mr. James Wyld, of 11 and 12 Charing cross, has forwarded 
lus his Militar y St aff Map of Afghanistan, eorrected up to 

| date » with a map of the country round Cabul. These maps 
| will have a painful interest to many at the present time. 
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ele Se ie Reel Increase. Decrease, 
i; | BOOKS RECEIVED. £ £ 

tit* ic hristians Deutsche Boirsenpapiere, 1880 (Wilheim Cireulation (excluding bank post bills) ..............06 « BARES ccisnscie a 
Pe Christians) 5s tee reese eta cahoebcn Verlagsbuchhandlang von | Public Geposite  ........cccccsssescssccessesccccssccscnssccseseses jad... idaetendes 31,834 

teat Selves Boringer: ih BOER] CO CB ONIEE oa aso ni civnncessacsansanvewiscomneravcesctrativecs : ih ‘chhebeavten « 1,400,995 
4323 N., Monbijouplatz 3. Government securities 214,767 ka : 
i . Contemporary Review secsereeceeseeeeesseee Strahan and Co., London. CPE ROCIITRION, is siniin a ccivcsseneesace seneneinvesanhincedeeiaséinns “a 370,058 ? 
TH | Half-yearly Dividend Tables (Edmund W. Mont- Bullion a 391,149 4 
: tea) | gomery) Effingham Wilson, London. Rest 27,046 
f, oy i Ja Horch fir Volks—und Staats wirthschaft aller : Reserve 1,237,244 
Ebi | Lander der Erde (Dr. J. Minoprio) csteeneeenenes peo tg ag von G. The following 1s the official return of the cheques and 
i] tae | John Plonghman’s Pictures (C,H. Spurgeon)............Passmore and Alabaster, | bills cleared at the London Bankers’ Clearing House :— 
i. i London. SS En ee eee eee 

Peas i | La Proteccion v el Libre Cambio (Pedro Estasén) ...Ramirez and Co., Barcelona. Hy 9, | 
‘ . | Nineteenth Ce ntury ; : ..... ©. Kegan Paul & Co., London. bc lM 0 1879. 

{ if _ or - oe cn a te ae ie meena | £ | | £ I - £ 
13 Thursday ......... July 29 | *43,848,000 || July 2 12,942,000 | July 31 | *33,543,000 

+i SAVINGS’ BANKS RETURN. BPIGRT «..00ecer-s | 30} 18,410,000 || ,, 13,378,000 Aug. 1 | #17°727000 
4a . > . Saturday ......... » ol |} 20,022,000 i * 24 | 14,687,000 | l| 9 16,059,000 
THE Tue following Return shows the amounts received from, | Monday”... Aug. 2 | || » 26} 14,780,000 | ” 4 “s 
it a; Savings’ Ranks ; Yost Office Savings’ | Tuesday............ » 3} 19,179,000 27 | 13,350,000 || ,, 5 | 20,454,000 Het and paid to, Savings’ Banks and I ost Office Savings Wednesday | ” 4 | 4223527000 ” 98 | 13{120,000 || % 6 | 14,690,000 
bay Banks in the United Kingdom, by the Commissioners for | | —cmeioosca ! 708,473,000" ee 
; ; * . - . ° . ¢ | 19 2957 S. yh the Reduction of the National Debt, during the four | —Tet#le.--:! 328,817,000 | Lecce ee el a. 

4 5a a F Tuly 24. 1880 ? * Half-Monthly Settling-day. + Corsols Settling-day. 
it ti weeks ending July 24, i S| ee a GEORGE DERBYSHIRE, Chief Inspector. 

bbe | - | The following is the oe Bankers’ Clearing :— 
i; thi | | Total Amount | Total Amount Jul July 24, Aug. 2, 
$a) { | received by the | — paid by the 18 1880, 1879. 

; | Commissioners. | Commissioners. - ~ £ 3 
aa e a _—— — — | — — 2 9° © ry I 

ii ‘ Sceses! Rawes Sa oe ¢ a Manchester cesbtansaeuesensceh 2,108,944 ... 1,713,026 ... 1,720,639 . 4 
ek | In money and interest credited | 41,161 8 7 | 11043213 9 The following shows the amount of the Circulation, 4 

§ | ‘To transfer certificates from Post Office} : : . — ? > TOS anki $ bE i | davinss’ Banks to Savings’ ho... 643 13 6 os Bullion in both departments, Banking Deposits, Banking 
i | By transfer certificates from Savings’ Securities, Reserve, and Rate of Discount, for three months ti Banks to Post Office Savings’ Banks ...| eas 3,471 0 $ if “|______|__—"__ | ending 4th August, 1880:— 

thet Total 41,805 2 1 113,903 14 0 cor; . woe etn 
; 3 i | |__| —— . : | | See eurities | 
i? Post Orrick Savines’ Banks :— | ve Coin and | ro in Rate 

f; In money and interest credited ...... 144,816 19 1 89,000 0 0 excluding . i 
; To transfer certificates from Sav ing ume Sank Post | Bullion. | a, oo | Baneeve. | — st | Banks to Post Office Savings’ Banks | 3,471 0 3 | Bills.) ment. | | comms, i | By transfer certificates from Post Office Lancia —_ — ef | ‘Savings’ Banks to Savings’ Banks 643 13 6 | @ Pee ee ee | % 

; . 3287 19 4 | manent April 28 ...... | 27,147,895 | 28,146,765 33,422,293 | 35,404,824 | 15,998,870} 3 
Total : |___148,287 19 4 | 89,648 15 6 | May 5...... 27,650,060 | 27,988,532 | 32,805,009 | 35,412,668 | 15,338,772 | — 

; OD csi | 27,245,795 | 28,100,519 | 32,712,543 | 34,812,673 | 15,854,724) — 
| | At 24th Jul At correspond- | At correspond- ee | 27,119,670 | 27,323,873 $2,679,986 | 35,412,249 15,204,203 _ 

; “T8890, )’ | ing period last | ing period last 26 eee] 26,750,615 | 27,538,300 | 32,933,476 | 35,093,125 | 15,787,685 | — 
—_ Month. | Year. June 2...... 27,051,450 | 27,699,826 | 33,533,385 | 35,777,339 | 15,648376| — 

; {<< ———_____———_____ aeeewesvescenen ae 9 ......| 26,475,250 | 28,089,033 | 33,903,150 | 35,214,239 | 16,613,783 | — 
Hf Total amount at the credit of £ ead S: 2o0 “9 OS scided | 26,349,850 28,743,489 | 33.906.778 | 34,403,290 | 17,393,639 | 2 

it The fund for the Banks for esi | 26,349,460 | 29,331,933 | 34,253,058 | 34,115,954 | 18,032,483 | — 
+ Savings 43,370,973 10 1 43,453,072 2 0 43,319,08413 $ I sosten | 27,307,380 | 29,319,390 38,089,927 | 38,951,901 | 17,012010 |  — 

; The Post Office Savings’ Banks } ee ee 27,604,205 | 29,112,322 | 92,633,025 | 34,238,142 | 16,508,7 | — 
tos Fund ; | 33,395,756 0 4 23,997,111 14 6 81,950,497 14 4 Se iain | 27,458,995 29,020,971 | 31,958,188 | 33,516,663 | 16,561,976 | — ‘ 
‘ fe het mn enna 21 ......, 27,206,920 | 28,982,082 | 31,776,964 | 33,160,003 | 16,775,162 | — . 

Total ............| 76776729 10 5 76,790,183 16 6 75,269,582 7 7 _ eae | 27,228,360 | 29,002,887 | 31,665,532 | 33,052,872 | 16,774,527 | — d 
eee — $$$ wi ee ae ee 28, 074,455, 28, 611 133 IL 30,232,703 ‘| 32,897, 36 — | 15,537,283 _- gy 

TO REA DERS AND CORRESPONDENTS. Subj oined is our usual table, affording a comparative 
The Edi f th dertak t jected P | +he sean of the Economist cannot undertake to return rejected | yiew of the Bank Returns, the "Bank Rate of Discount, 

j co ‘ALLONS. : Coie ee aete a lila te . the Price of Consols, the Price of Wheat, and the Leading 
a ommunicatio1 ( a nam 1e writer. j rte eee | changes, dating a period of four. years, corresponding |} > | 
i |" e] 3, : cs “G _ tt “~~ | with the present date, as well as ten years back, V1Z. :— “ 

sere ays ae — 
: | . + ; > ; | | i} e J c ait cl “ ; al 2 . c. dai | At pean dates Aug. 3, Aug. 8, Aug. 7, Aug. 6, ams 4, 
i ‘ a> aie aa i ae vay | With the present week.} 1870. 1877. 1878. 1879. 1880. 

BANK RETURNS AND MONEY M ARKET. Serene rman — 
| r . + ry irculation (excluding £ £ | £ £ 

4 BANK OF ENGLAND. Bank post bills) ...... 25,059,821 | 23,898,755 | 28,177,085 29,685, 795 | 28,074,455 
| Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | Public deposits..... s+ 6,080,576 | 5,276,390 | 3,622,089 | 4,453,353 | 5,255,168 | 

the week ending on Wednesday, the 4th August, 1880. Other deposits ............ 20,589,115 | 21,640,789 | 19,986,659 | 32,262,280 24,977,539 
: ISSUE DEE ARTMENT. Government securities..| 12,484,379 | 14,990,554 | 14,967,178 16302 »193 | 15,760,688 

rh | : Other securities ......... 23,492,053 | 18,027,819 | 18,309,896 | 17, 469,385 17,136,898 
rs £ & | Reserve of notes & coin| 9,330,831 | 12,172,803 | 8,602,963 | 20,708,225 | 15,537,283 
Notes issued ......... 42,326,400  Cunmateh debt .... 11,015,100 Coin and bullion ......... 18,762,616 | 26,071,558 | 21,780,048 35,368,023 28,611,738 

: ‘ Other securities...... 3,984,900 | fo ae 893° oi ‘oe one 2 - 
bi | Gold coin & bullion.. 27,326,400 | Average price of wheat} 52s 10d 65s 61 445 10d 49s 3d | 443 2a 
i}: | Silver bullion......... ae Exchange on Paris (sht,| 25 10 30 / 25 10 15 125 124 173/25 27§ 324 }25 30 37} ty — Amsterdam (sht| 11 18183} 12142 | 121 2 | 1203 44] 1223 + 42,326, 400 | —— — Hamburg(3mths| 13 10 12| 2062 | 20 63 20 63 20 68 3 t4 =,326,400 | Clearing-house return ..| 89,535,000 | 85,557,000 | 95,288,000 |102,473,000 | 123,811,000 4 
aon 3? q eld 

*{ 
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The amount of the “other deposits,” compared with 

the “other securities,” showed in 1870, a deficiency of 

2,990,838; in 1877, an excess of 4,634,0291 ; in 1878, 

an excess of 3,311,773/; in 1879, an excess of 15,533,6611. 

an 1880, there is an excess of 7,840,6371. 

In 1877, the Bank reserve was reduced 810,368/, and 

the other deposits 1,439,032/, while the coin and bullion 
was less by 669,9731. Of this last item, 470,0001 was due 
to withdrawals for France and Germany, and the market 
rate for discount were quoted about } higher, at 1}, 2 per 
cent. Russian stocks were flat upon various defeats. A 
4 per cent. South Australian loan for half a million was 
readily subscribed at 97%. 

In 1878, the stringent period was setting in, which was 
to culminate in October. Though mercantile bills were 
few, advances were being eagerly sought for in some 
| quarters, 6 per cent. and even more being paid to the 
| Bank by certain applicants, while the discount quotation 
|was still only 4 per cent. The discount houses advanced 
| their allowance on “notice money” to ¢ per cent. below 
| Bank rate. 

In 1879, the money and stock market were utterly life- 
less, and the railway market was depressed upon an almost 
unprecedented reduction in the traffic receipts. The Bank 

'reserve was reduced 664,000/, and the other deposits less 
‘by 1,031,0001. The American exchange was moving 
rapidly against this country. 

The following are the principal items in the accounts of 
‘the undermentioned continenta] and American banks for 
the latest week published compared with the previous 

| statement :— 
forties _____— BANE OF FRANCE. 

|} Aug. 5. July 29, | Increase.,| Decrease. 
ASSETS, £ & £ | £ 

NUNN “icc vahenieiataescv suniaacduecesaicteka: | 80,662,000 . 80,707,000 We } 45,000 
Government securities.............0..000++| 11,315,000 | 11,315,000 } 
PUNOUNS POORITIIOD ii iicaiciveccascovseccdses | 36,648,000 | 39,151,009 | | 2,503,000 

LIABILITIES. { 
i inci Sains tik tcasppinwenitniniseillil | 92,158,000 | 92,195,000; ... | 40,000 
Government deposits ..............00006 13,272,000 | 13,788,000 |... | 516,000 
Private deposits ........csccorsersersecees 16,524,000 | 17,779,000 | ) 1,455,000 

IMPERIAL BANK OF GERMANY. 
July 31. | July 23. | Increase. Decrease. 

ASSETS. £ £ £ £ 
I a 23,813,000 | 29,048,000 a | 235,000 

Discounts and advances ..............00. 20,493,000 | 20,056,000 | 437,000 
LIABILITIES, | 

Notes in circulation ..............ccecceees 37,410,000 | 37,161,000 249,000 | un 
Current accounts vaaiabalbinntinancueetiaen 9,416,000 | 9,546,000 | : | 130,000 

= a NETHERLANDS BANK. ; er © nc. = 

| July 31. July 24. | Increase. Decrease. 
. ASSETS. £ £ ; £ 

Coty Gai WI ocscicccectstteccciedsetssd | 13,544,000 | 13,502,000 | 42,000 is 
Discounts and advances ............00.00. | 6,015,000 | 6,107,000 | ih 92,000 

LIABILITIES, | 
Notes in circulation .............cccceceeeee | 16,315,000 | 16,224,000 | 91,000 = 
I iis Is ctr sgatous i daahined } 1,861,000 | 2,018,000 | es 157,000 

oe NATIONAL BANK OF BELGIUM. 

| July 29. July 22. | Increase. | Decrease. 
: ASSETS. | : £ | £ : 

cote MTT. Nas sntiosissassinsisccceiens { 3,840,000 | 3,819,000 | 21,000 i 
I BISMNINN =  desccsccxadeauenssccatevis’ | oe § 8,597,000 ) : 
Ree es ae j 11,323,000 | 2 9°744°000 | 5 | 18,000 

; LIABILITIES, 
OI a5 ace stemcaneecnesnsscscsbsi | 12,231,000 | 12,231,000} ... | 
Deposits ...... eraseecscsves ceresceesseceeeeeee:| 2,852,000 | 2,852,000 | | “< 

WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 

July 31. | July 24. | Increase. | Decrease. 
. ik a 

ee ilibsbimeneesaienenbigiatn | 1,751,000 | 1,734,000 | 17,000 | 
Notes in circulation .| 3,155,000 | 3,106,000 | 49,000 

__NEW YORK ASSOCIATED BANKS. 
| July 31. | July 24. | Increase. Decrease. 

£ £ j ASSETS, £ i 
i ieee 13,600,000 | 13,820,000! ... | 220,000 

Loans and discounts...................000. | 59,560,000 | 58,200,000 | 660,000 | a Legal tenders .....0.0..ceceeccoccccccccc | 4,120,000 | 4,080,000 | 40,000 | ; LIABILITIES, oad 7 Ne a cerininriisieadousaactia | 3,900,000 | 3,900,000 | | Net deposits............ ainienemaes ceel "| 58,260,000 | 58,260,000; <2 | 
RESERVE (Specie & Legal Tenders). | ; ite | os 

Legal reserve against deposits .........} 14,564,900 | 14,565,000 | 1,000 fy ORME OOO aici sos vscsannsiecieniirangse 3,156,000 3,335,000 | | 179,000 
Converting the reichs-mark at 1s ; the Austrian florin at 2s; the Dutch florin at 

1s 8d; and the france and peseta at 25 per ll, American currency is reduced into 
English money at 4s per dollar. 

Discount anp Monszy Marxer.—Although money is 
easier on the Continent and the exchanges more favour- 
able to this country—even the New York rate has 
hardened a little——our money market has shown an 
upward tendency. The withdrawals for holiday purposes 
at the close of last week proved to be extensive, and 
though the money being in the country may be expected 
after a time to filter back, it is usually the case that the 
autumn drain, though irregular in its action, continues 
from now until November. No gold has gone from 
hence to New York, and it seems doubtful whether 
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any will go; but from France such shipments have 
continued upon a small secaie. If our grain imports! 
from America are large, we are now again contracting to! 
send in return large q uantities of railway iron and steel ; | 
and money is still very cheap in the United States, which | 
is, after all, our chief safeguard against an export of gold. } 

A fair discount inquiry has been experienced during the | 
week at rates averaging about } per cent. above last! 
Friday, and something more for long bills, while “ call 
loans” are now, in the absence of any exceptional circum- | 
stances, obtainable at about 1} to 2 per cent. 

The loss of 1,227,000] from the reserve of the Bank of ! 
England (391,0007 in cash and 846,000/ in notes) has 
attracted comment. But as only 20,0007 has been taken for | 
export, it is apparent that over 1,200,000/ has represented | 
the requirements for the Bank Holiday, and other disburse- | 
ments in connection with the beginning of August. There’ 
is always a reduction in the reserve in the first return in | 
August, though it is seldom so large as at present. The 
reserve, however, is still half a million in excess of} 
15,000,0007, and the coin and bullion exceed the amount! 
of the active circulation. The position is therefore a’ 
strong one, in spite of the reduction of 1,400,000/ in the | 
deposits. The other securities are less by 370,000. 

All things considered, our advices from the manufac-} 
turing districts are not discouraging, even though the! 
cotton trade is now quiet and the linen trade dull. Har-| 
vesting operations have commenced in various parts of) 
the country; but as the weather is dull and unsettled, | 
while early in the week there was a good deal of rain, | 
prices have been maintained in the face of large grain) 
importations from America. 

Silver is quoted at 52}, id per oz, or steady as compared | 
with last week. 30 lacs of India Council drafts were | 
allotted on Wednesday at Is 8;;d per rupee, or $d higher | 
than on the previous occasion. | 

Tenders for 1,476,0001 Treasury bills were opened on} 
Thursday at the Bank of England. The amounts allotted | 
were as follows :—In bills at three months, 1,476,0001; in} 
bills at six months, nil. Tenders for bills at three months | 
at 991 10s 2d (1119s 4d per cent. discount) receive about | 
6 per cent., above in full. 
are as follows :— 

The ‘Treasury bills outstanding | 

Maximum 
Discount Amount 

Per Annum. When Outstanding. 
When Drawn. 3 Repayable. £ 

March 6......Six months’ bills ... 21 14s 10d ... Sept. 6 ... 451,000 
April 9......Six _ i 24 .. Ot. 9 545,000 
June 6...... Three — i 23 ... Sept 6 1,049,000 
June 6......Six _ ... ob 1G Od ... Dee. 6 430,000 
July 9......Three —_ . 1110s Od ... Oct. 9 $70,000 
July 9......Six — ... 11198 8d ... Jan. 9 510,000 
hong: Dix Three — ... 11198 4d ... Nov. 9 1,476,000. 

5,431,060 

The shares of the Yorkshire Banking Company, 
Limited, being now quoted “ex New,” the terms of the 
allotment are as follows:—By resolution of shareholders | 
on 29th April last, the capital was increased by the} 
creation of 10,000 new shares of 501 each; 12/ 10s per | 
share to be called up in five half-yearly instalments of | 
2110s each. These shares are issued at a premium of 101 | 
per share, of which 2/ is payable with each instalment of | 
2/ 10s per share to capital. 

The statement of the Bank of Germany of the 31st ult. | 
does not, the Frankfiirter Zeitung observes, show the} 
features usually observable at this time of the year. In) 
general, the requirements of the end of the half-year) 
which closes at Midsummer continue to work off during! 
July. During the first three weeks of that month the) 
ordinary course of events took place, and two-thirds of 
the increase in bills and advances which occurred at the} 
end of June melted away. But in the last week of July, 
when a greater decrease in these items was to be looked | 
for, an actual increase of 166,500/ in the bills, and of | 
270,5001 in the advances was noted, though business 1s) 

generally quiet, and money in the open market 1s offered | 
on lower terms. The metallic reserve dropped 235,0602. | 

Whether this is gold or silver the accounts do not ae 
but from the state of the exchanges the amount 1s believ 

to have remained in the country. The eq of notes, 
duty free, dropped from 8,795,0001 in the week previous) 

to 8,460,001. ‘ 
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improvement, little change has taken place—New Zealand 
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We subjoin our usual discount quotations for paper 4 per Cents. are > higher, and Queensland 4 per Cents. 

having various periods to run :-— sh >w a similar advance. 

Bank bills— % Trade bills— % Forricn GoveRNMENT Securitres.—A_ recovery is 
2 to 3 months ......... - B MOMhS....00-.esseee00e 2h generally apparent in European Government Stocks, dating 

OL 1 — . ° . 
see etetsetenens on 4 : Pm Biec ees aninene, aD 3 from Wednesday, when the advices from Turkey were 

Pe nie ies oo ee ee read as representing somewhat more of a desire on the 
The current allowances for deposits at notice and call part of the Porte to accede to the wishes of the great 

are as given below :— - : : Powers, and less of a desire on the part of the Powers to 

See bctenant meee ii sa ae press matters to extremities. Egyptian Stocks have im- 
isc eeerccnsecceseone ecoee 2 B v . ‘ ei ° ‘ 

i. seven days’ notice ... 13 per cent. proved, money being unprecedentedly cheap in that 
_- fourteen days’ notice 1} per cent. country and the revenue payments large. 

. , ' . . . AYMENT ro Treasury OF Pusric Dest. 
The discount quotations current in the chief continental FASRNES 2NRO udae Total 

‘ities are as under, the German rates being decidedly July 1. July. Aug. 1. 

weaker : — £ £ £ 

Bonk: ouen — Brad Pre‘erence Debt ......... 121,000 ...... 79,000 ...... 200,000 
. a ee PO RE sos csstsien. 745,000 ...... 263,000 ...... 1,008,000 

Paris ......... veces 2h ne 2 @ | Amsterdam...... 3 ... 23 This year’s “Nile” is stated to be rising well. <A fall 
ne . 4 «. 24 | Brussels ....... Bowe 24 of 4 in Colombian is due to the following notification from 
shee we ee a ni ne = sehen ‘ : ves the Council of Foreign Bondholders, giving an extract 

‘ ) oy eee eee eer a 5 3 l see eee a. " S romans nae 2 | from a law passed by the Congress for the establishment 
Pur Srock Markers.—After the depression which | of a national bank :— 

ruled in the early part of the week, prices have revived, If the preferential requirements of the public service, and the 
ind in many instances are higher than they were on Friday | deficiency of the Revenue should compel the executive power to 
last. This is the case with securities dealt in on the con- one sat Page of oe ee ee the 

tinental bourses and in America, while those confined | —°°8? Debt, the Bank shall likewise undertake, by way of com- 
ie ills Mina: Rieti il seit sania pensation, and with funds transmitted by the General Treasurer, 

entirely to home markets have shown changes Which are | the redemption during each year of the suspension of payments, 
very irregular. After the conclusion of the settlement | of a sum not exceeding 50,0001 (sterling) in amount, following in 
last week the markets were lifeless, as everyone | respect to the application of these payments of capital or of the 

was preparing for the Bank Holiday on Monday. aca - emir 3 oo executive ees era omc 
But on Tuesday there was considerable consternation | *2¢¢ bas been paid by the Government of Colombia to the agen 

siti ay iin Al ‘ M Gladst 1 tl of the bondholders. 
cause ) } SS aur ads a. > ; } ati 

re f : 2 1 ag f, T 1 a ns "AE 1€ | This looks not unlike repudiation, and an attempt to buy 
unSe sTac 7 aavices "oO rKeY ‘ Z rnan- 7 ~ W a a ft " we "I — ¥ —- ; p 1an- | up the bonds cheap afterwards. 

jistan. ‘dnesday afternoon, fever, brought a change : i 
| . = 1 ' eres ; , Mr Gi eee or ' e yt The following are the changes for the week, taking the 

0 ie be ras iI aastone s % OE 101 - i . OT, Ones seaman began %0 | latest unofficial quotations :-— 
ete and during or and to-day, in spite of a Closing Prices Closing Prices | Ine 

}hardening n ‘y market 1e > nev has certainiv ast Friday. isday, or 
F ng money market, the tendency has certainly | gyrentine 6 %, 1868 -socsesesesun er CF um SS 6+ 8 
jbeen upward, with more business doing. Conse- Ditto 6 % Public Works, 1871 ...........+ 83h 44 84 5 + 4% 
| quently, though it cannot be said that home investments SS ane wt out at : ; 
jare generally higher on the week, they close firm. NS Ti TOUD vscsneccntnsnicnvcasonnsnes . 99 $7 8 ae : 

m ae : . SIRO Oh Tic ME -cenistinsintbictoiinnbenetelinnsbitit 973 8} 9% 7xd + 
| The East Indian Railway Company state that the poitto 5 %, 1875 sige asetneeneneeventn 95) 64 os > a 
i boar F directors wi ake ; istry } 7 . MONON AVTORG Wy, TOT avcssaniienncevssncsnces 81 2 23 board of directors will make a distribution of 17s 4d per | onitien 5 %, 1878 0 75 6 oe ATR Ot " 
jcent. hy way of final dividend to the proprietors on the Costa Rica 7 ee eee a, icoaauih ay oon 00s 
| olnead saoietar A a i - r : anubian Principalities 8 %, 1867 ......... 107 9 wacieides see es 
j clos d register on the Ist Novemher, 1879. The warrants | Egyptian 7 %, 1866 (Viceroy's Loan) ..... oe mee Ee. oo 
;wiil be made payable on the 21st inst. This closes the | Ditto (Khedive Daira Sanieb) ........... ' = 3 
hist of the ¢ CEE lure ss “ Ditto Unified Debt Stock ........ sash e * 

history of the greatest railway company in India. Ditto 5 % Preference Stock ...... : 4" 
j " ‘ i a BL ti ° Jo 5 % State Domains Mortgage oe 
{ lhe Mutual Steam Shipping Company (Limited) is the | Entre Rios 7%, patente ee ase 
title of an undertaking brought out with a first issue of eerie i tar soseneanennvanscasensensenyas : 1 

| . eo » .- 3 . rari M0y ADGD cevcceee Seccccccccccces seve 
capital of 500,000/, in 207 shares, to purchase rights in Ditto 6 % Gold Rentes .......csscesereees : t 
steamships f ~vyate 1 ivi ala « i coiveen cine Italian 5 %, 1861 (less income tax) ......... t amshij s from private individuals, and subscriptions Ditto 6 & Tobecce Bonds (lees tax)... <n 
may either be made in cash or in shares of steamships. | Japanese 9%) 1870 seecssssssssvsssssssesseseeee a Se 

\There are well-known names she: emma : LE GET + 3% 
: “GROW Bence On 1€ prospectus, but it | Norwegian 44 % 1876 ..ssseeseserresesereesenees vis eel 

secms to us that this is an undertaking which will require | Paraguay 8%, 1872 sssssscessssseceesesseseeeee on, ae 
‘omarkablvy ‘ Pal “tia . Peruvian 6 %, 1870 ........ sesese evoee ous! aus 
remarkably careful management in the selection of Ditto Consolidated 5 %, 1872.. wens a: 
steamers, the bulk of which offered to the concern will ne —— Ps eontonses ; ? 
probably be far from new. Can it be possible for one Russian 5 %, 1822 ....cccccccscocescssssoseesosees : ; 

ae . eo LETTS shareholder in a steamer to exchange his “ unlimited” canes ae eee enemas ; . 2 
share therein for “ Mutual” shares, which are limited, ocd ee aaeeanmnaimmamemacemans + i thy - > ; , : pas ° . ’ SS cecccescccccccvcceosecescecos eevee thus ridding himeelf of pes SE he leaves his co- Ditties ee ; : i 
proprietors with an increased habilit Ss » Lavene Ditto 43 %, 1875........... diene sone tesouapsioek 
z Sage . x: y as the consequence | pitt? Anglo-Dutch, 5 %, 1864 and 1866 + 4 
vf tus transter : Ditto 4 %, Nicolai Railway Bonds ...... + 2 

De rete ee s . , Ditto 5 %, Moscow-Jaroslaw —.......000 ‘ te nee 
_Dritish Government Securtrres.—The week’s varia- Ditto 5 %, Charkof-Azof Bonds ......... - 4 
ns in the money price of Consols have been between aun frre Seemann eer + & 

the following limits :—On Saturday, between 98 and 981 ; Ditto 5 %, 1870 (Quicksilver Mortgage) Sr 24 PraTRe 1014 2 * 
on Tuesday. 973 ; r ‘dae Q” me itto 6 % (Lands Mortgage)...........+++ 4A SR sncscoree ¢ 

ai I uesday, vey and 98 ; on Wednesday, 97§ and 973 ; Ditto oe ee — acciaiaanih ee a 393 405 + 4 
on I hursday, O74 Fi and 97 a> and to-day, between 973% and ee ee Egyptian Tribute) ... - a 6 en” ees 
( TY . . r . . ito 9 AGIS ccccccccccccccosces eeecceece eee ‘ oe . 
vc’. The fall on Tuesday and Wednesday was mainly | Ditto 6 1 1862 000000000" ’ 13 14 anti 
attributable to Mr Gladstone’s illness, coupled with more Ditto § te 1905 (General Dedt)...0..000000 “4 ; 2 

complete hews respecting the disaster at Candahar. Ditto 6 % 1869 .......csscsssssees cat ceahian a \ sak: Sou 
| Indian Sterling 4 per Cents. are likewise dull. Rupee — aan nee pee tee Sa" ee ae > ; 
I aper does not seem to have been affected by the refusal Ditto 9 %, Vreasury A, B, and © v.00. . 1617 ales 163 17 + ‘ 
of Lord Hartington to permit the exchange < f tl Ditto 5 % Ottoman Defence, 1877 ...... i ree 82} 7 + #§ 
Sas 1 oC ae perm ie exchange of the older United 8‘ ates 5% Funded Loan (pr. 102}).... 1053 § 10535? + @ 

rupee loans into coupon bonds. Ditto 44 % (Dat LOR) ssvsresseereseeee USE f 112; b+ ; 
Closing Pri si Dittc 4% (par 1028) ........c.secccsesveesooves 1123 2 3 

- eee “Soa or nt, | Urugi ay 6 %, 1871 (NOW 2 %) verses BIE 2b. 30} 14 xd ... 
Conente I siecle Os . ae ee Vernervela 6 %, 1864 ..cccccccsccrsessesscccesceree LOE LGR oeeseseee 153 164... rey wa wail 973 2 a. } an 
ae ee vaocemeanioalt es} [Sept 9778 = - 4 Home Kariways.—'l'hree more important dividend an- 
New 3 % “pia $e 3h bieschdiadintioacde aE > n nouncements have been made with the following results :— 

. -xcDeqguer uis, June 2 % sbindiobidlneic Ke 10s 5s 5 . ks . 

Bank stock (last dividend 43 %) ............ a1 3 ‘y Z me Half-yeazs a 80 
Tudia 4 %, red. at par, Oct, 1888 2.000.000. 104 4° ; 1878. 1879. 1880. 
Metrovol. Board of Works 35 % Consols.. 104} } = ; per cent. per cent. ee 

COLONIAL GOVERNMENT DepEentTU r: NE i occicaassavsbisavechors "W. keated. ME. | neenes 
—— ¥ ENN OES SENTURES.—VV AY. , y ~ 

ception of Australian and New Zeal: + : W ith the ex London and North-Western... 6. ...... ee . 6F 
i Strahan and New Zealand loans, which show ane WIR: “is in kisiicscctesce: RAY eer sins yi 4 

The London and North-Western dividend, though show- 
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|ing the largest increase, was regarded in the market as 
| somewhat disappointing, because speculators had predicted 
{7 per cent. On the other hand, that the Great Northern 
should maintain last year’s rate, was regarded as encou- 
raging, and was hardly looked for, having regard to the fact 
that the traffic returns indicated a falling off during the half- 
year, as against an increase in the capital expenditure esti- 
mated to exceed 600,0001 as compared with this time last 
year. Very possibly, however, the traffic returns will be found 
'to have been a false guide to the gross revenue statement 
|for the past half-year. East London stock is 1 lower; 
| but Rhymney 5 higher on the dividend ; Taff Vale, 3; and 
| London and Tilbury, 1. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closiug Prices Closing Prices Ine. 
last Friday. thisday. er Dee. 

| Caledonian ........... is uaadkeebeidadanaiadibehendtaats EPSE SE cénseues - 1123 + } 
BAGO Dakerred WO 1 ccsiccceccscccesscscsces _—e 3 caaeuuan . 143 —- i 

EN PIII... icin ncodctacnaihadduommesaneedanid Gee ; aieadigas 62 3 + §& 
I ION a cnascaccudiaiebcuetessesnadcnsuns See ss aantsanitd 122 3 + 1 
PE ciincivcnsthaneakedsddigecsionbeweskarndeieds 1223 3 126} 2 + 33 

IE SIN. s vincnsedicacsigctaissaiadnacecsains TORE] cnensices 123344 -— } 
Lancashire and Yorkshire..................00+ BO) Setepaal . Bd sit das 
London and Brightem .....0.ccccoscccoscsorsecce 148} Obxd .....0.06 1483 98 —wwss—i«wtt 
RE DD cies cccucinnoiantexxidiacedilipinstaaniinnts TOE wauabeni 158} 2 + 4} 

| London, Chatham, and Dover ............... ta 31z 23 + ; 
Ditto Arbitration Preference ............ 103 4 103} 2 + ? 

Lendon and Nerth-Western ..............0608 153} & 1573 8} + 4 
London and South-Western ...............008 137} 8} MOO sa. “aaa 
Manchester, Sheffield, and Lincolnshire... 93} 3xd 93) 2 + } 
PIT SIO iictemcaccdcisicsssecusieiauanane 628 2 623 & — 3} 
PIN os dstadicnussebecnsbedmunedasnicexen 120 ixd 121 4 + 1 
Metropolitam District ...........cccccccccocssses 82 4 812 23 = 3 
NN iiss cies occes cansyanbdcatesedemdcsstnsces 133 } 138§ § + 3 
Nerth Staffordshire ...... 87} 2 873 2 ea 
NE arnt sacaitingthls dicen apattbboatxs 763 7 773 4 + 4 
North-Easterm—Consels ...........scc0cceseeee 166} 4 1653 & + + 
RIE ihc scsecsucckeaguaacisiatuectaats 1354 6}xd 135 6 — § 

RI BPMN sii cnxsacesictsnaswecdoveacedors 131} 23 132 3 + ¢ 

The traffic receipts on seventeen principal raiiways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending August 1 te 1,230,985), 
being an increase of 58,327] on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 

alf-year to date.t Week’s Receipts. 

Inc. or Dec. on 
Correspend- 
ing period 

Nsirenetnancemintity 
Ine. or Dec. on 
Correspond- 

ing week 
Amount, in 1879, Amount, in 1879, 

£ £ £ £ 
Great Eastern .......c0.ce000 67,285 + 2,227 288,020 + 3,828 
Great Nortnern + 69,268 + 1,364 304,363 — 3,907 
Lancashire and Yorkshire ... 70,362 + 1,828 346,670 + 15,716 

| London and Brighton ......... 59,881 + 1,488 228,716 + 14,998 
London, Chatham, and Dover 31,656 + 1,567 150,804 + 7,797 

; London and Nerth-Western.., 213,233 + 10,706 ........ $60,087 + 26,056 
| London and Seuth-Western... 65,118 + 2,006 ......... 275,275¢ + 10,823f 
Manchester, Sheff.,& Linceln. 32,018 + 1,015 ........ d 161349 + 8 838t 
MORRO OTD yiiiccs ics ccccccaccesce 10,600 + WI comnacis 49,536 + 333 
Metropolitan District ......... 6,568 + a . 35,098 + 2,422 

NI ites dai ceideaccdngs dealin 136,020 + 4,243  .......0. 617,653 + 3,590 
North-Eastern ..........cccccsesces 125,056 + 13,372  ....000 » 608,295 + 76,330 
Bouth-Hastern .......ccccccccceeeee CS FO ccccusesi 191,252t — 8,485f 

bo 59,720 + 5,887  cecccsee + 1,362,909 + 79,417 
*Glasgew and South-Western 23,640 + 2,060 Vo... 524,7' + 46,750 

| “Great Western .....c.ccccscccses 159,848 + 6,799 .......0 8,556,538 + 164,525 
a | | 51,202 + 2438 o...cccee 1,180,876 + 26,475 

1,230,985 + 56,327 ........ ° 

* In these cases the aggregate is calculated from the beginning of February. 
| + We give the aggregates as published. The South-Eastern is for two days less 
this year than last. 

t Exclusive of Cheshire lines + 1,55-1. 

CotoniaL Rartways.—Canadian securities have been in 
| strong request, while India stocks have fallen. All Grand 
Trunk and Great Western Preferences and Guarantees 
Pa = r : as risen. Wellington, Grey, and Bruce bonds are 3 
| higher ; Toronto, Grey, and Bruce, 2}; and Atlantic and 
St Lawrence, and Hamilton and North-Western, 2. 

Closing Prices Closing Prices Ine. 
| BaitisH Pessussions, last Friday. this day or Dec, Bombay NE TIN. oc csiiseosesicisvotdauindetees BONE. siemaeoa 126 7 oo see Grand Trunk ef Canada ..........ccccccesees Be” Scions 22} 3 2 Ditto Third Perference ....................« ee: , amine 43 3 + 1} ‘Great Indian Peninsula ..................... 1267 125 6 - 1 Great Western of Canada ..................... Es. ‘avacdenas 14} 2 + } TI TN isi niiiniiiacieaigsges ae We  eivkupace 12014 - 434 

Forrien Raitways.—Bahia and San Francisco shares 
/have risen ¢; Central Uruguay ditto, }; Northern of 
Buenos Ayres Debenture Stock, 1 ; South Austrian Shares, 
'¢3 Bolivar Obligations, 3; Eastern Argentine ditto, 2; 
jand San Paulo and Rio, 1. Mexican Debenture Stock 
/has fallen 3; North-Western of Montevideo Obligations, 
'1; and Western of San Paulo, 1. 

_ American Rartroap Securities.—The rise goes on 
|i this department. Union Pacific shares are $5 higher 
|than on Frida¥ last; Illinois Central, 4; Philadelphia 
jand Reading 2; Pennsylvania, 13; and New York Central | ° 
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A very large number of the 

mortgages have also advanced, including Philadelphia and 
Reading, Burlington and Cedar Rapids, Oregon and Cali- 
fornia, and Pennsylvania Dollar Mortgage 2 to 3. 
Banxs.—Movements have been irregular. Bank of 

British North America have improved 1; Imperial Otto-| 
man, $; London and County, }; Lordon and Provincial, | 
i; National of Australasia, }; and Oriental, 1. On the | 

r 

} 

other hand, Bank of Egypt is 1 lower; Ionian, 1;)' 
London and Westminster, }; National Provincial about | 
1; and Union of London, }. 
TeLecRapus. — These undertakings have been in! 

general favour, and prices have in some cases risen con- | 
siderably. Anglo-American Ordinary is 1} higher, while 
the Preferred and Deferred have risen 1} and 1} respee- 
tively. Direct United States have advanced § ; Eastern, | 
1; Eastern Extension, }; German Union, { ; Globe, } ; 
Mediterranean Extension, }; and Western and Bra- 
zilian, 3. 
Waterworks.—With the exception of a rise in West | 

Middlesex of }, no changes have taken place. 
Mrines.—In British mines Great Laxey are } higher, | 

while Devon Great Consols, Tin Croft, and Wheal Gren- | 
ville are all 4 down. In colonial and foreign mines! 
Indian Glenrock have risen 7; New Quebrada, 7; Rio! 
Tinto Shares, }; and Ss John del Rey, 5. Panulcillo} 
Copper have fallen }, and Tharsis Sulphur 3. 
MisceLtangous.—In Gas, Commercial has risen 2} ;| 

Gas Light and Coke, 1; Imperial Continental and Monte- | 
video, 1. There have been few other movements. Tele-| 
graph Construction bonds are 1 higher; United Discount, | 
1; and North Metropolitan Tramways, {. Koyal Mail 
Steam have fallen 2; Wolverhampton Tramways, { ; and | 
London General Omnibus, 2. 

BuLuiion.—The following is taken from tie circular of 
Messrs Pixley and Abell, dated August 5, 1880 :-— 
Gold.—The arrivals since our last have been taken for tonsil 

mission to America and India. Sovereigns only having been sent | 
into the Bank to the value of 30,0001. On the other hand 60,0001 | 
have been withdrawn for Lisbon. The demand still continues, and | 
all sums coming to hand are purchased for export. We have re- 
ceived, during the week, 252,000! from Australia and Japan, and | 
37,9001 by the French steamer from the West Indies. The Pereire | 
took 64,0001 from Havre on the 31st ult., and the North German | 
Lloyds steamer 240,0001, on the 2nd inst. from Southampton—both | 
amounts for New York. The P. and O. steamer has sailed with | 
60,0001 for Bombay and Calcutta, and 5,000/ to Singapore. 

Silver—The market has slightly improved, and transactions 
have taken place at 52d per oz. We give this rate to-day as the | 
“last price,” as for the moment there are no buyers at this quota- | 
tion. The arrivals during the week comprise 30,0001 from the! 
River Plate, 19,0001 from Buenos Ayres, and 4,800/ from China— | 
total 53,8001. The exports are 3,660 to West Indies, 61,800! to | 
India, by the P. and O. steamer, and 84,000/ from Venice to Cal- 
cutta on the 31st ult. 

Mexican Dollars.—The China exchanges have risen, and dollars 
have, therefore, improved in value, the last quotation being 51 §d | 
peroz. At this rate the market may be considered as tolerably | 
firm. The Thibet has taken 40,4701 to the Straits and China. | 

Exchange on India for Bank drafts at 60 days’ sight is 1s 8\4d 
per rupee. The 30 lakhs of rupees of India Council bills sold | 
yesterday at the Bank of England were all allotted to Calcutta; | 
average rate, ls 8d, 312. Tenders at 1s 8);d per rupee receive | 
about 23§ per cent. 30 lakhs of rupees of these bills are ad-) 
vertised for next week. The latest quotations of exchange from | 
the East for Bank bills at four months’ sight, are—from Bombay, | 
1s 83d, and from Calcutta 1s 8d per rupee; from Hong Kong, 
3s 10d per dollar; and from Shanghai, 5s 44d per tael. 

Quotations fer Bullion. — Gold — Bar gold, fime, 77s 9d per) 
oz standard; bar gold, containing 20 dwts silver, 773 1U}d 
per oz stamdard; Spanish doubloons, 733 9d per oz; South | 
American doubloons, 73s 94 per oz; United States gold coin, | 
76s 34d per oz; German gold coin, 76s 3}d per oz. 

Silver.--Bar silver, fine, 52{d per oz standard, last price;) 
bar silver, containing 5 grains gold, 53}d per oz standard, last | 
price; cake silver, 57d per oz; Mexican dollars, 51jd per 02. | 
Quicksilver, 61 17s 6d; discount, 3 per cent. | 

The following are the standards for gold points of the four 
principal gold exchanges :— 

} f French. m German. _$ Awmerican. 

25.324—4 p. mille for us | 20.52—5 p. mille for us | 489 —5 p. mille for us | 

25.224—Par. 20.43—Par. 4.367 —Par. — | 

20.33—5 p. milleagst us | 4.527—S p. mille agst us 25.125—4p. mille agst us 
™ Australian—102/ always for us. 

The exchanges were yesterday :— siatieaies 

French short exchange f 25.32) or 4 per - ee . 

German short exchange m20.49 or 3 per mille 3. 

New York aed $4.82} 
at 60 days is...... oe ae a 

At2i% iehaeeah, short $4.85 or 3} per mille against us. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 

Rates of Rates of 
Lat’st Exchange Lat’st Exchange 
Dates. on Londu. Dates. on Londn. 

NN ae oct Ang 5 25.32}chs.: Short. Gibraltar ......| — nb 90 dys dt 
Antwerp ...... — 3 25.3 - New York...... Aug 5 482} 60dysst 
Brussels _ _ Melbourne ... Jne. : ;o— 
Amsterdam — 3 12.09) -- Riode Janeiro Jly.13, 23d 90 dys st 
Frankfort ,...... — 3 2048} “= Bennos Ayres. Jne 30 (40 paper) — 
Hamburg — 3 24 a= P. Elizabeth...\Jly. 9 buy §%dis) — 
Berlin ...... — & MAY — Do ‘ — 9 sell par _ 

Do — & 2240; %3mdate) WellingtonNZ — : os 
Hamburg ... — 3 2.39 - Dé cco ee _ 
Vienna — 5 IL76 “> Yokohama ... Jnej 4m. sgt 
St Petersburg. — 2 24} _- Ceylon “e - _ 
Constantinple. — -- Bombay......... Aug 4 l/s _ 
Rome _ - Calcutta ..... - 4 gk — 
Florence — -— Hong Kong... — 4 3/10 — 
Madrid ‘ i— Shanchai ..... i 5 43 — 
Lisbon ..........Sly.27; 539 + Batavia.........) — ; 3 

COURSE OF EXCHANGE. 

Price Negotiated on ’Change. 

Aug. 3. £ Aug. 5. 

Money.{ Paper. Money. Paper. 

Ameterdam ............... ...../d3 months} 12 43 2 42 #12 44/12 4 
Ditto ebeies : recosccesst Aes 1 2 12 3 12 2 12 3 

Hamburg ... ; inate 3months | 20 65 ) 20 68 20 64 | 20 68 
Be rlin a 20 65 20 69 20 65 20 69 

Franktort-on-the-Main ae 20 65 20 69 20 65 20 69 
Vienna as 1198312 2} 1195 12 0 
Trieste -- 11 983 | 12 2 1195 | 12 0 
Antwer _ 25 52) | 25 574 | 25 52% | 25 573 
cet he a ease acre — 241 au te 246 ro on 

Paris ‘ ‘ ae Che ques 25 30 25 374 25 30 25 37} 

Ditto vesseseesse| > MONths | 25 50 | 25 55 25 50 | 25 55 

ein, &e. —_ 23550 | 25 55 25 50 | 25 55 
enice —- 

Madrid — $7 47% 47 47% 
IN a -— i7 £7 $7} 472 

Cadiz oo 47 472 47} 7 . ‘3 5 a "¢ 

Beville —_— 47% 473 $7} 47 3 
Valentia — 47 47% 47 47; 
Malaga — 47} 4; 472 173 
NIN siscchisiandithacbis Petraeus nent - 52h 523 p28 d2? 
) yor oma toi ro - ' e534 

Oporto 23 522 923 o-% 

IT aQyr mo , 7 + RESULTS OF AUCTION SALES. 
The following are the particulars of important sales of estate 

and other property, from July 31 to August 7 :— 
By R. AUSTIN—W: STON, near Southampton—Pleasant-view farm, containing 

Sia ir 2sp, frechold—sold for 18001; Burs_Lepon—The residence called Maiden- 
stone Heath and 1Sa 3r S5p—sold for 1,7001. 
By BON D AND SUN--hING'S CROss--Nos.16 and 17 Belgrave street, 52 years— 

: By G. BRINSLEY—Camprrweti—Nos, 114, 118, 120 and 122 Warner road, 
reehol A f 18407, 

_By DEBE M, PEWSON, FARMER, anp BRIDGEWATER—Hanrts, West 
Cowes —No ~, Hand 2 The Parade, 72 years—sold for 2,3101; STEVENAGE, near 

-The Ardeley Bury Estate, comprising mansion and 875 acres—sold for 36,0001; Uprer Norwoop, Church road—Northwood House, with stabling, &e., 80 years— a) 
kd for 504; REGENTS PARK improved ground rents of 951 14s per annum, 42 

* = sold for 1,3001; CHELSEA—Nos, 12 and 14 Clareville grove, 39 years—sold 

By FAREBROTHER, ELLIS, CLARK, ann CO.—Syprnnam—Border road 
s0rder lodve, with cro is, freehold—sold for 2.0201, : 
By Ft LEER axnp FULLER—Mary.Lesone—Nos, 27 to 31 and 36 Beaumont 

om es tb ve are. ~ for 1,0151; Finspury parK—112 and 114 Tollington park, 
” Yoar old for ya ; 
By H ‘ RDS, VAUGHAN axp JENKINSON—Biackyeatu HILL—Freehold 
ys id rents of 62! 2s 6d per annum, and 19 Blackheath hill—sold for 4,2651; Nos. 
?, 2} 5 und 7 i ] eath h ll, frechold—sold for 5,4651; South street— 
aoe srouud Pents of ot per annuum—sold for 1,3051; Nos. 1 to 5 and 7 to 16 

mba reet, and I to $ Grove street, freehold—sold for 4,0831; Nos. 1 to 15 
id t eat, and ¥to Lj and IS to 21 Grove street and plot of land, freehold— 

“ amt; I os 1 to ? Vay id : Pp ace, treehold—sold for 1,0701; Nos. 115 to 123, 
a South etre reehokd cold for 31301; No. 2 Blisset street, freehold 

ae ¢¢to D> and 90 to 113, oven numbers, South street, freehold 
r 8, » Wintorton street, freehold ground rents of 611 10s per annum,— : 

# to &8, even nuwhers, Blisset street, freehold—sold for 
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apes d iy to od and 37 to 5°, odd numbers, Blisset street, freehold—sold for | 

By RODERICK ann SON 
stabi ane 

AND SON BIRMINGHAM, Green lane— Beech villa, with 
grounds, treehold—sold for 3,0001; SoHo Pank—Hewell lodge, with 

= ing and grounds, 4 years ld for 1,5001; WARWICK, near Hurley—Poplars sents a z 69a 2r Sip, freehold—sold for 2,100l; enclosures of freehold land, 

‘ 7 \. RICHARDS—Epmontoxn—Nos. 4 to 8 Upper Fore street, freechold—sold 

By RUSHWORT rc oan ‘TH, A BROTT ANDSTEVENS—Sr Joun’s Woop—No. 44 Hamil- 
en Lerrace, od ycars—sold for 2,9501, 

NOTICES AND REPORTS. 

STOCKS. 
_ Soae YF . wd ‘ Ary enftine Hard Dollar Bonds.—The London and River Plate 

‘alk requests its clients to present their vouchers for the July 
coupon for payment on 11th instant. 

Roum rmian Government Iron Bridges Annuities.—At a meeting of certificate-holders it was decided to assent to the proposition of 
the trustees in their circular of March lect 3 i bs ' the repairs of the last bridge should t last, it being desirable that J Sor the last bridge should be maintained, in order that no default may place it in the power of the Government to assume such repairs, and involve unnecessary expense; and the trustees 
were requested to ask the sanction of each certificate-holder to 
give effect to = above. It is announced that certificates should ¢sentin to Messrs Devaux and C. 2 Ki iNian 
ee : raux and Co., 62 King William street, 4., to be endorsed with a memorandum. 

, RAILWAY COMPANIES. 
} Arica and Ticna.—The directors hay ivi 
J . s have declared a ride 
re dividend of 

a 

[ Aug. 7, 1880. 
Buffalo and Lake Huron.—The accounts for the past half-year 

will admit of a dividend of 5s per share, leaving 5961 to be carried 
forward. 

Danube and Black Sea.—The directors state that the harvest 
which is now being gathered in the Dobrudja and the other 
provinces of Roumania is for the first time, after a succession 
of bad years, reported to be abundant. The grain traffic over the 
line during the ensuing autumn, will consequently in all proba- 
bility favourably contrast with that of the past year. 

Great Northern and Western.—The rent received from the Mid- 
land Great Western Company, together with one or two small 
items, made the total income 17,4991. The available balance is 

et 9,5191, out of which the directors recommend a dividend at the 
rate of 4885 per cent. on the ordinary stock held by the Midland 
Great Western Company, and at the rate of 4§ per cent. on the 
stock other that held by the lessee company. 

Lancashire and Yorkshire.—The recent half-yearly accounts com- 
pared with the corresponding period of 1879 :— 

1879. 1880, 
£ £ 

GOSS FOVENUE.............sccerccscorceserrserensees BRU acoxscionienecs 1,717,700 
Working expenses ............:ssssescereseeesereee ENT Neinnedsanaesss 912,855 

Web FEVONUC....ccrccrcccsscrercocccscoees PUNO  enkdckcseinecce 804,845 
Add previous surplus ......ccccceeeeceseeereeees DOE: , Sax tencexeeetcs 14,032 

WEE sicniieleSuaes 818,877 
Deduct preference charges........c.cseeees 0 RRB sacscccisiiciss 452,634 

Applicable to dividend ............ BED,BO7  crecresssesvees 366,243 
—on the ordinary atock at the rate of 4 

per cent. per ANNUM..............6.. eee 283,860 (5% p.a.) 354,825 

IS saw sa ndencessecrepesistraisecenes MT Saanseesiiotass 11,418 

Capital Account. 
Expended. Received. 

£ £ 
To Sist December, 1679  ...ccccccsserscsvcees -x RE: aiden ieactatecde 32,850,902 

Daring Che BA FOOE «o.6..6.sscccsssrsscseorcens DONID . cinckssivionds 526,558 

Total, 30th June, 1880 ............... SB TOG BED: .0siescseceses 33,377,460 
Estimated capital expenditure in the current half-year, 667,2711; 
and in subsequent half-years, 1,633,911l. The Chatburn and Helli- 
field line has been opened throughout. The works jointly with 
the London and North-Western, including the widening of the 
North Union, are approaching completion. It is proposed to issue 
1,348,0001 new 4 per cent. preference shares, convertible in seven 
years into ordinary stock. 

London and Blackwall.—The dividend is announced at the usual 
rate of 41 10s per cent. per annum. The Limehouse curve has been 
opened for traffic. 

London, Chatham, and Dover.—The revenue accounts for the 
half-years ended June 30 compare as follows with those of the 
corresponding period :— 

1879. 1880 
p £ 

NE I i sick ches beukanasnavieecninnr eines BOT ALL  cscceseee saves 525,817 

Pe RIOD osc xeevtas sasevcacenscesceces BOE DOS ci cecoscsccesecs 295,955 

ID isco ess scansésexnsssinntuas I csisvncectesies 220,862 

Add surplus from December half ......... SIND avnsesspscernsvs 36,448 

I GOO isco vcagiciasssnat oss cene BUTE. cic ccsvescessss 266,310 

<= AEOPORE CORTBON .0..500cscsccvcssescnessessconayes BONE ancasencscssess 174,326 

TPA dstiscecicy 91,984 
—arbitration preference dividend of 

3l 7s 6d per cent. for the year ......... 173,183 ( *1114/0 %) 91,430 

Surplus .......cccrescccccrseressssrssceeees BIE catetesecnivexs 534 

Capital Account. 
Expended. Received. 

£ F 
To 3lst December, 1879 ...........scceeeeees DB ZS4 OED ncoveveceee .» 23,673,547 

During the half-year ...........:66::c00eeee MINE. cncapetcon vanes 100,000 

Total, 30th June, 1880 ............ DEGREE GAC  onccccesscocsee 23,773,547 

Estimated total further capital expenditure, 378,738l. ‘The pre- 

ference dividend of 11 14s (*) is in addition to 2 paid in February 

last, making in all 31 14s for the year. The Chatham and Dover 

and the South-Eastern are again at war “ in defence of their inte- 

rests,” the result being that the South-Eastern have powers to 

construct a rival line near Queenboro’, while the Chatham and 

Dover are brought “within easy reach of Folkestone or Dunge- 

ness.” 
London, Tilbury, and Southend.—The gross receipts for the half- 

year were 49,6911, as compared with 44,4521 for the corresponding 

period, being an increase of 56,2451. The expenses were 32,0591 

compared with 31,601/., an increase of 4581. The balance of net 
revenue is 10,3071. The directors recommend a dividend at the 

rate of 2110s per cent. per annum, carrying forward 5851. The 
dividend for the corresponding half-year was at the rate of 11 15s 
per cent. per annum. 

Maryport and Carlisle—A dividend is announced at the rate of 
10 per cent. per annum for the half-year. 

Metropolitan District.—The gross receipts for the half-year were 
186,2691, against 166,506/, being an increase of 19,7631. The ex- 

penditure was 79,4231, against 68,4001. After payment of all pre- 
ference charges there is a balance of 17,2611, which admits of a 
dividend at the rate of 14 per cent., against 1} per cent. paid for 
the first half of 1879. The balance carried forward is 3861. Capital 
expended 5,531,1601, being within the receipts by 43,6431. 

Midland.—The dividend has been officially notified at the rate 
of 6 per cent. per annum, with 12,0001 carried forward. At the 
corresponding period the distribution was at the rate of 5 per cent. 
per annum, and 11,5127 was carried forward. 
Rhymney.—The dividend for the past half-yegr is announced at 

the rate of 10 per cent. per annum, which soles with 8} per 
cent. at this time last year. The sum of 1,093 is carried forward. 
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BANKS. 

Bank of Victoria.—A dividend has been declared for the half- 

year at the rate of 9 per cent. per annum. 

Colonial Bank of New Zealand.—The directors have declared a 
dividend for the last half-year at the rate of 8 per cent. per annum, 

making the same addition to reserve as for the previous six 

months. 
Manchester and Liverpool District Banking Company. — The 

directors announce a dividend of 15s a share for the half-year 
ended 30th June, and also a bonus of 5s a share, both free of 
income tax. 

National Bank of New Zealand.—The gross profits for the year 
ended 31st March, including 1,7211 brought forward, were 83,3321, 
land the net profits 22,5281. A dividend “has been declared at the 

rate of 6 per cent. per annum, making with the interim distribu- 
| tion 6 per cent. for the year, carrying forward 1,5281. 
| . North Eastern Banking Company.—The balance of profit, after 
all allowances, is 4,362l, and a dividend is recommended at the 
rate of 3} per cent. per annum, free of income-tax, and 430/ is 

| carried forward. 
| Queensland National Bank.—Telegraph advice has been received 
of the declaratiow of a dividend at the rate of 10 per cent. per 
annum for the half-year ending 30th June. 

ASSURANCE COMPANIES. 
China Trade rs’ Insurance.—At the annual meeting held at Hong 

| Kong, a dividend was deelared for the year ended 30th April last 
of 20 per cent., and a benus of 25 per cent. on the business con- 

| tributed. The reserve was increased by 63,9001, and now stands 
lat 425,0001, while 70,0001 was carried forward. 

Clerical, Medical, and General Life-——A dividend of 5 per cent. 
| announced. 

United Ports and General Insurance, Limited.—Mr A. Good, the 
official liquidator, has announced a final dividend of 10s in the 

| pound, payable to creditors ranking against the general assets. 
Whittington Life Assurance. —It was stated at the annual meet- 

|ing that 634 new policies were issued during the financial year 
| ended April 30, for 156,3041 ; the annual revenue has increased frum 
| 44,7031 to 46, 6491; and the reserve by 8,7551. The dividend for the 
current year is 94 per cent 

MISCELLANEOUS COMPANIES. 
Bordeaux Tramways and Omnibus.—An interim dividend of 5s is 

announced upon the ordinary shares 
Colombo Commercial.— A dividend has been declared for the 

| half-year ended 3lst March last, at the rate of 8 per cent. per 
annum. 

| Crack’s Wagon Works, Limited.—Creditors must send in their 
claims by 30th September to Mr J. U. Wing, of Sheffield, the 

official liquidator. 
Crystal Palace-—There was a gross revenue for the half-year of 

73,3961, and an expenditure of 55,4191, leaving a balance of 17,9771, 
which is carried to general revenue account, the balance remaining 
to the credit of this account, after providing the half-year’s 
interest on the debenture stock and other charges, being 9,945i. 

English and Australian Copper.—The accounts for the six 
months to December 3lst show an estimated profit of 2,5901, 
which it is proposed to carry forward. 

Gas Light and Coke.-—The dividend will be at the rate of 11 per 
cent. per annum. 

Glyn Ceiriog Wood Blasting Powder, Limited.—Creditors - 
send in their claims by 31st inst. to Lieut.-Col. Comyn, of 9 Grace- 
church street, the liquidator. 
Hammersmith Bridge.—Creditors must send in their claims by 

29th September. 
Improved Industrial Dwelling. —The usual dividend of 5 per 

cent. is announced, after carrying 3,5001 to reserve. 
Indiarubber, Guttapercha, and Telegraph Works.— Net profit for 

the six months, 20,1501. Of this sum the directors propose to 
distribute an interim dividend for the half-year at the rate of 10 
per cent. perannum. This will absorb 15,6001. 

Lion Brewery.—After writing off the usual sum for depreciation, 
etc., it is proposed to pay a dividend for the half-year at the rate 
of 20 per cent. perannum, leaving 211 to be carried to reserve. 
Leeds Tramway—The directors have declared a dividend at the 

rate of 5 per cent. for the past half-year. 
London General Omnibus.—The dividend is announced at the 

rate of 12} per cent. per annum for the half-year, as compared 
with 11 per cent. twelve months ago. 

London and Suburban Land and Building.—A dividend - 
announced for the half-year ended 30th June, at the rate of 

| per cent. per annum, and a bonus of 24 per cent. 
Millwall Dock.—The directors recommend for the half-year ended 

| 30th June a dividend at the rate of 31 per cent. per annum. The 
| dividend for the corresponding period last year was at the rate of 
21 16s per cent. per annum. 

Port of London Co- -operative.—The society will pay interest on 
| capital account at the rate of 5 per cent. per annum, and a bonus 
of fourpence in the pound on shareholders’ purchases during the 
half-year. 

Submarine Telegraph.—A dividend is announced at the rate of 
| 19 per cent. per annum. 
| Themas Adams and Co.—After payment of income tax and all 
other charges, the net profits for the year were 13,3661, including 

| 2,0861 brought forward. An interim dividend, at the rate of 74 per 
cent. per annum, was paid in December last, and a dividend at the 
|same rate is now recommended; the sum of 3,000] is added 
‘to reserve, raising it to 23,0001, and 9161 is carried forward. 

MINING COMPANIES. 
Richmond Consolidated ee Te Te ee ee ne ee ee Sennen eee eee eee —The directors have declared a 

| 

| 

| 

919 

dividend of 10s per share, free of income-tax, payable on the a 
August. 

NEW COMPANIES AND CAPITAL 
Bognor Residences and Hotel, Limited.—The application lists for! 

shares will be closed for the ordinary shares on the 11th inst., and | 
for the preference shares on the 16th inst, 

London and District Omnibus, Limited. —Capitil, 200,000, in | 
101 shares, half of which are now to be issued. The company is 
started to provide a service of omnibuses of the most ren 
construction on the best Metropolitan thoroughfares 

South Garston Dock 6 per Cent. Debentures. —It i is notified that | 
the list of applications will close on the 12th inst. 

West Lancashire Railway 5 per Cent. Perpetual Pre ference.— Ap-| 

plications are invited for 200,0001 in these preference shares of | 
101 each, and interest will be paid on instalments until July, 1882, | 
the date fixed for the completion of the line. The line will ran 
from Southport to Preston. The subscription list closes on the | 
16th August. 

The Commercial Times. al 

| MAILS ARRIVED. 

LATEST DATES, 

On August 2, from Sovutn AMERICA, Ayres, June 90; &e., per Minho—Buenos 
Monte Video, July 1; Rio de Janeiro,9; Bahia, 12; Pe sensi uco, 14; Cape de | 
Verds, 21; L isbon, 28. 

On Angi ast 2 2, from Norra America, per Seythia—New York a a Boston, 20; | 
San Francisco, 13; Chicago, 19; Nassau (Bahamas), 16: Belize Hamilton, 19; | 
Kingston, 19; Montreal, 20; Quebec, 19 ; Toronto, 19; Ottawa, " } 

On August 3,from Nortu AMERICA, per Peruvian—Chicago, July 21; 
23; Hamilton, 23; Kingston, 23; Montreal, 23; Quebec, 24; Toronto, 23; } 
Ottawa, 23; Fre sdericton, N.B., 23; St John, N.B., 23; Halifax, 23; Prince | 
Edward Island, 22. | 

On August 3, from NortH America, per Herder—New York, July 22; | 
de siphi a, 21; San Francisco,15; Detroit,21; Fredericton, N.B., 20; St John, N.B., 

Hal ifax, 19, | 
ox a gust 3, from Unttep States, per Pennsylvania— Philadelphia, July 21. 
On August 3, from Sou ™ Arrica, &c., per Grantully Castle DU ‘'rban, July 6; 

Pie termaritzburg, 5 5; Cape Town, 13; St Helena 19; Funchal, 28; M auritius, 
June 28, 

On August 3, from Untrep States, per Germanic—New York, July 24; 
23; San F ¥ ancisco, 17. 

On August 3 3, from Unitep States, AUSTRALIA, 
York, July 22; Boston, 21; Adel: side, June ll; 
11; Sydney, xa ¢ Melbourne, 15; New Ze alana Marine 

; Brisbane, ll; Hamilton, July 20; Kingston, 20; 
Ott awa, 20. 

On August 4, from UNITED States, per 
——Per Batavia—Bos ton, July 24. 

Detroit, | 

Bos mre: | 

&e., per City of Montreal—N ow | 
Hobart Town, 12; Launceston, 

P.O., 22; Levuka | Piji), | 
Montre al, 21; Toronto, 20; 

Neckar—New York, July 24; Chicago, 22. | 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price | | 

of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act ‘of the 27th and 28th Victoria, cap. 87, in the | 
week ended July 31, 1880, and fer the corresponding week in each of the | 
years from 1880 to 1876 6:— 

| Quantity Sop. AVERAGE PRICES. 

WwW heat. Barley. | Oats. Wheat. | Barley. Oats. 

qrs_ bsh qrs_ bsh qrs_ bsh s d s da s d 
SOD ccs 13,752 1 | 77 4 55 2) “#2/ 271] wi | 

pee 18,212 0 | 383 5 9114) 9 2 | B26! 2 8s | 
WII aves 32,750 3 | 109 4 74663) 410 | 33} 2 O | 

ee 23,286 4} 160 6 1,036 1 | 6 6 | 35 5} B?7 | 
BET nn-.a0 21,163 1 | 205 1 507 7| 46 8 | S110 | 2 9 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price | 

of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week | 
ended July 31, 1880 :— 

Quantities Sold. Average Price, 
qrs bsh s a 

WOME sacnccrsepbbitedadiidstaidiinisaccnsstedh ESFGR F  cccscessvss 4 2 
BENE Siac tidenc de cccsdihsanesdeitiaieciobosniy fa ree 27 1 
IB a satitaccessesithasivadespscsinteciecnmientes GHB D recciicnnn 23 1 

THE COTTON “TRADE. 

LIVERPOOL.—Avevst 5. 
The cotton market closed steadily on Friday, and re-opened on 

Tuesday, after the holidays, with increased demand ; and though 
yesterday there was a quiet feeling, to-day, with increased steadi- 
ness, quotations of last ‘Thursday are gene rally continued. In Sea 
Island the business has been to a* moderate extent, and chiefly in 
the medium to good grades of Florida, without quotable change in 
prices. American has been in good daily demand, and last week’s 
quotations are » repeated. In Brazilian a very limited business has | 
been done at ygd per lb decline. Egyptian has been in moderate 
demand, without change in prices. West Indian is unchanged. 
African is neglected. Peruvian is in fair demand at the quota- 
tions, which for smooth kinds are partially advanced jd per Ib. 
In East Indian the demand continues limited, and the quotations | 

are without material change. 

“ Futures.’”—The market on Friday last closed ,;d per Ib higher. | 
On Tuesday and Wednesday Futures were neglected, and this im-/| 
provemont was lost. Yesterday a decidedly better feeling Ey ad at| 

and prices advanced 7d per Ib, losing, however, partially yy @ 

the close. The latest transactions are — Delivery: Ame iene a 

port, Lm.c., August, 63d; August-September, 674 1; to ed 

October, 613 $d; October- November, 6,44; November- December, 

65d; December-January, 6y;d per 
The sales of the week (four days) a to 37,330 bales, 0 
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which 890 are on speculation, and 2,750 declared for export 5 the 

| forwarded is 9,720 bales, of which 7,830 are American, 360 Brazil, 

|270 Egyptian, and 1,260 bales Surat, which make the takings of 

the trade 43,910 bales 

| 6th August.—The whee to-day will probably amount to about 

= 000 bales, with a steady market. 

PRICES CURRENT. 

} Good - | - Same Period 1879 

secripti Ord. Mid. | Fair. .. Good. Fine. - . 

pecans Fair. | Mid. Fair, Good 
—_—_—_—_-- ee ae 

1 per lb per lb pe r Ib per lb ” oe Ib - lb — lb ~ lb 

a a d d 
~ 6 | of Q 19 | = 

Sea Island ...........0++ 17 18} 19 | 20 21 | 26 18 9 

Florida a | 15 16} 174 | 18 183 | 20 16} | 174 | 19 

Fhe .ic-.sseceseveree 5§ GH ics | eve woe | ane Gi) . 

Me oo - 55 Gis] vee | ane vee | ane ou one ‘ 

i Te oO} 6 os ane . | 4: ooo | . 

I Orles ans pinch 5 6h} . se ae ee 63 ve 

i Peruambucc 0, iii sass in sais 6u 73 | eee | eee | one 6} : 

\ ‘eara, Araci aty, BG...<f sve onan 67 ri} wee | wee | ane 63 

| IE es cwtadaliiie oats pat 63 - vee | eee | ees oe | oo 

| Santos ... ues - vee | es an 65 | sve 
| Bahia, om ac aju, © al a jas 6%) ... si ot | » | 6 7s 

| Macei Ee oe oe 7 7% | . 4 | 4% 
ms - 3 ~ 3 

; Ma rata Oe: sith 7% qi8 7} ‘4 ' ‘ ‘4 
| Egy n,Gallini ... ... eo 9 10 hj; 13 a 9 «114 
} hte Brown m 5 53 6} 6} 73) 8 5} ‘s Si 

| Ditto White ......... ale ve 73 7 8 | By oo . i WE 

| Smyrna, Greek, &..... 0 + ie nie io ss vee [nee - ae 

| Tahiti Sea Island ... ... wee 14 14} 15 Jove fee 14 15} 

\% est Indian ..........66) s+ bas 6} 63 OF) a | owe 63 73 

PRITGRONE: ssaviccvarcsnsseves| 900 sa a iets wee fees fee, wis ina 

| L a Guayran ies sale 5 53) 58 5f joss f OS 5§ | 5k 

Peruvian— Roug h- oe Weuts " 7h 42 ce | 8 = oy 7% 

Ditto Soft Staple... ... 6} 65 | 7 i) 48 Sf 6: : 

African si = sik. Si oles a ae ; 5 3 

| Surat—Hingunghat.. .. 0... |... 5B; 6b! ... | 5h Gf 
{| Ginned Dharwar — on 53; 54 533} ve | ds | 6 

| M.Ginned Broach. ... oe : 5: 6; 6%} so 5g By 

Dhollerah 3} 4} 5} 53 6 38 Di at 
Oomrawuttee 34 4), 5} os } b ) Di ve 

Veravul, &. a 3 433 54 54 33 5s O16 

COmpta ccccevccesse| vee sain 44 5; 5} | | 47 5} 

IIs sisckivicasnintue ’ 4, 4% 43 | 43 4 ii 
Bengal 4% 4 i 4f oe 4f 
Rangoon 4} 43 4; 4} 42 
Madras—Tinne welly.. a iz ona 53 | «. | vee a 
| Western... .. | .. | 68) Sei & | 42 

Price Currenrtr—Aveust 8, 1878. 

| Good Same Period 1877. 
Descriptions, Ord. | Mid. | Fair. Fair Good. Fine. ————-—— 

ree Mid. ; Fair. ; Good. 
= lees saatatts Neate : 
| per Ib'per Ib per Ib per Ib per Ib'per Ib per lb per Ib per Ib 

a d d ( d d d Ste 
4 Sea Island .............. wm | a7 1s 19 21 24 73 19 | 22 
{ Forid a ditto............/ 14 | 153] 16 | 163) 17 | 18% | 144] 16 | 18} 
| Upland ............. SEL 68] ... a ile sa ies ee 
Mohile...... asses 54 Ge) ass a Ne i 6) | oe 
RON - siiscisiuinavenwens vs 5i} 6th)... % 3) ae 6} ee 

RN. secchcetlanct > a AOL cons EA eee ee OE st om 
| Pernambuco, Xe. ... ae a 73 } 6} os 
| Ceara, Aracaty, &c dae Et oon 7 73 63 : 
PARTAIDA. .....000: ‘ge 4 64 6} 28 ey Le « | ‘ 

| Santos ss ae 64 = 
| Bahia, Aracaju, &c €] 7h 6 oe 
Maceio tee | 7 7% . io (a... 

} Maranham.. ; 73 8 88 82 ei 64 I 7} 
| Egyptian, Gallini ; 10 1023; 123 123 . he 

Ditto Brown 6h] 7 | OF} OF) 9) 10h) Stl 6b) 7 
Ditto White oe cae 8} 83 8? 94 one 65) 72 

| Smyrna, Greek, &ec. ee 6 6} : ia 53 | 64 

i 7 Tahita Sea Island ; }2} 123 23 | 13 12 12} BS aoe 

West Indian ......... > io - 7 7h 7 si. 6i 63 

Haytien : 6 6} 6b)... 53 | 6% 
| La Guayran . saci ia, ae 52 6h eet ua 531 6 
} Peruvian Rough ... oo Le 73 gh gé | 93 7h 8} 

Do Soft Staple ... Sane 6} 73 73 8 | 6] 7 
| African we 5i 6 63 6} 5k | BR 

| Surat—Hingunghat. - | oo | Sei Ch] 6y | &) Se 
2 Ginned Dharwar see, ails Tile oa 52 63. : 5) BP 

M. Ginned Broach 5h 5% 6} | 53) 53 

| Dhollerah a } 54%) 58] 6 | Bi | 5e 
| Oomrawnuttee ued) 53 58 538 53 | 5S 

| Veraval, Be. en] oe | 4b] Sas] SB] BE | 5°) 5% 
Comptah es 5t 5 i 5} | S8] § 
Scinde a 53 | re eS = 

Bengal | eA a 
RANZOOR a eeessecweees) ee | ane 45) 58) 5h 45) 5 
Madras~—Tinnevelly... ed i 6 eer 5k | BR 

_We stern : s od as, 53 | 5} 58 

‘Iurorrs, Exrorrs, ConsuUMPTION, &C, 
1879. 1880, 
bales. bales, 

Imports from Jan. 1 to Aug. 5.......ccceccesees BBO OGS  ccsccessscs . 2,197,693 
Exports from Jan. 1 to Aug. 5 .......c..cccceee 5. SED adeestcrces 199,504 
Stock, IAD ski saticnitintt vata 502,620 ae 716,470 

Consumption from Jan. 1 to IED: concious BAGO? ccvssesces .. 1,771,660 

The above figures show :-— 
An ixcrease of imports compared with the same date last year of...... bales 302,030 
An increase of quantity taken for OMEN OE 0scicassctantviicscceuciwanssticage 215 130 

| An inerease of actual exports Of ............ccsscossssesessesssscessorssascoseecees 33,490 
SO CRE hessnnisntnbitianlitesliediontaebithdiletnauimeuadell 213,850 PPP eee eee eee eee eee eee eee oir, 

In speculation there is a denis of 46,9: 30 bales. The imports this week have amounted to 20,276 bales, and the quantity of 
| American cotton reported at sea for Great Britain (including cable 
| advices to date) is 60,000 bales, against 25,000 bales ‘at the 
‘orresponding period last year. The actual exports have been 
9,117 be iles this week. 

LONDON.—Aveusrt 5. 

THE ECONOMIST. [ Aug. 7, 

PRESENT QUOTATIONS. 

Ord. | Mid. 
| 

1880. 

Fair Good to |PricesofFair 
Descriptions. | to Mid. | Fair. “ya | Fine, | Some time. 

tod 2 | per Ib| os Ib pret | > Ib Per 1b per Tb 

Surat—Hingenghaut .....0000-) oe @ee | vee | oes ase 64@... | 35% | Se 
Saw-ginned Dharwar ......... Prete: apc: A she 5% 15 52 ... ot 
Remioe-gienee Broach...... os | re | “i. St | Gis 6%) St | 54 

sivontsepmenepoeedé ccs OF | a | 
Senrmiies.. “Tots | ap] a# Sb] st $ os H 
Mangarole .... 1 gh load] adh bh | oe: Loeb oe 
IE vosaxsnccahciduceaianisees ee: 44) 43 53) 5. | 47 | BR 

Madras—Tinnevelly secs ohm | ‘i st 5 | SE se : | 58 
PMN iaachicrisccevie iaciesiaas ~ oe 4 
PR siiieshsa tiatanisanacnaswaghi Dace. sings Bc ae 43 3 st c -| st 
SPOOOUINR Ca dscccsrosscasexesnsses Dat? oa | 1 Oe ss. 6g 5} ) 5% 

a seenions, Salem, &e........! ... 44 ry ot : | 5t 6% 5 | 5§ 
NA ssiconsebitis onstieseuapnernseces b Saaa one i 5 65 4 5 

aaa abies Par | 4 | 43 ‘| 4s 3 a 4 
NUN a seisiivcssshesopnpeesircennes | see ); 4; & 4& ee 43 if 

IR oskasessakiss revsctectaces Back 63 | 6 623/ 7 72) 6% 63 
a arcs a 6 | 6H 7t|.. .. | 6b | 7b 

DOIN TID. foisnrassescoxecinsvesions | ss 53 | 55 5i |) 6) 64) 58 | 5b 
Australian and Fiji............. om | SR] OF G17 8 | 6 | 6 
Sea Island kinds .................. eS 7 12/16 20 |2 2% | 3 13 
I de a Li. FiPtim Bis Bis. in 

The sales for forward delivery, about 1,800 bales. 
6;;d, November-January ; 624 
dling 1.m.e. 

‘Larports, Detiverties, from January 1 to August 5, with 
Srock at August 5. 

American at 
dto 6$d, July-September, for mid- 

Surat | | Ben al | | | Tinne. 8"! Other and |Madras.) ~ Ran- | Total. 
| Seinde. | velly. | goon, | Kinds. | 

ol bales. | bales. | bales. | bales. | bales. __ bales. 
(1880, 31,469 | 33,171 | 19,615 | 87,548 | 1,766 | 173,599 

GOONER sciinivinisishi 1879] 8,592 | 30,920 | 31,208 | 81,763 | 21201 | 154,634 
s Uses 8 8,063 | 16,140 | 9115 | 2,510 | 2,864 | 38,692 

1880, 24,633 | 36401 | 20,307 | 77,807 | 1,483 | 160,631 
Delivere’ to Aug.3 ... 41879] 8625 32,310 | 40,012 | 66,286 | 3,049 | 150,282 

ee (1878) 6,951 | 16,174 | 7,843 | 6,054 | 3,373 | 40,395. 
1830, 8,488 14216 | 4,887 | 27,666 667 | 55924 

Stock, AUG. 5...ccceseees 41879| 2,273 | 16,771 | 1443 | 21,138 75 | 52,300 
disrs|_ 2'083 | 5,256 | 2825 | “2517 | 1,190 | 13.874 

E. i. Corton known to be AFLOAT to Europe by latest Mail date. 

| 
lLendon.! Liver- 7 Foreign Total, Total, 

| pool Orders. Ports. | 1880. | 1879. 

From— bales. | bales | bales, | bales. | bales. | bales. 
Bombay ........ seeauiccetpieakieteed 1,230 | 61,827 ae 59,887 | 122,944 | 147,698 
RETROUOD osesescssicvesneniecess: | 1,926} 292 ie | 2,218 | 6,276 
Madras and Coconada ......... | 4,450 ney cal “605 | 5,055 | 10008 
Ceylon and Tuticorin ......... Bae | | ess ih | 8,170 | 13,928 

Scheel | 11,035 | 726 i "350 12,111 | 68,132 
RNR i Fieiieicl hatuac tera | oa | as | 3,570 
REND, sikca tuiknraeebakavcieiias eeeccee | eee | . 

OE CO pid ldonaibmcades | 26,811 62565 | ss | 60,842 60,842 | Tae a 
1879 .oscscssessessessessesscseoseceecee,t 54,350 | 71,312 | 23,273 | 100,671 | | 249,606 

MANCHESTER, Aveust 5. 

Low qualities of cloth for the home trade have sold more freely 

during the week, but in other directions merchants have operated 
very sparingly. The business offering for the East is on a de- 

cidedly smaller scale, though in shirtings, mulls, madapollams, and 

jacconetts, makers are under contract for some time forward, and 

quotations rule exceptionally firm. The position of the yarn market 
does not improve, and spinners find it increasingly difficult to dis- 
pose of the production. There has been a larger inquiry for China, 
though only when sellers have made some concession have sales 

been possible. In yarns for home consumption prices continue to 
droop, and manufacturers, encouraged by the cheering accounts of 
the American cotton crop, show no disposition to purchase beyond 

their immediate requirements. 
CoMPARATIVE STATEMENT OF THE CoTTron TRADE. 

| 

Price, Corresponding week in ' 
Raw Corron. Aug. 5, 

1880. | 1879. 1878. | 1877. | 1876. | 1875. 

s dis dis ls dis dis a 
Upland, middling........... pieewdaical per lb) 0 63/065 063% 0 63 0 63,0 7 
ST eventcansninainieensinighatonds 0 74) 0 6} 06%) 0 6 0 63 07% 

PNG PIF ooo sisceiccenizsssicaserenses: 07,06 6 0 64/0 6 ... | 0 7% 
TOON GEE ocnkcssicisectsccvascceesseess @ 7%: 0 63 0 63/0 6 ... | 0 8 

No. 40 Mule-twist, fair, 2nd gualtg a 0113/0 9 | 610}, 010 | 0 103,011 
No. 30 Water-twist, ee. -aeoase 0 103 | 0 0 10 | 0 103 0 10}, 0 113 
26-in, 66 reed, Printer, 29 yds, 4lbs2ozs..) 4 3 | 3105 4 73) 4 1034 43 5 0 
27-in, 72 reed, ditto, 5lbs2oz..|) 5 38 1/4 415 145 615 WE 3 
39-in, 60 reed, Gold End Shirtings, 37} | | 

yards, BEGIN peesenssccnsetennacessconce 8 14/7 448 13)8 4) 710319 0 
40- in, 66 reed, ditto, ditto, 8 Ibs 12 ozs . 90\8 6.9 149 4/8 6 10 0 
40.in, 72 reed, ditto, ditto, 9 lbs 5 ozs . 99 |}9 $10 1410 4410 1411 3 
89-in, 44 reed, Red End Long Cloth, 36 | | | 
WII: OS idsakninseiaidiaxixsssongtsinaus 63 |6 0:7 13:7 447 14:7 10 

NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular cabled August 5 :— 
| Annexed is a portion of the circular issued this w F D New Yorr—M i eek by the uTURE DeLivery at New York—MIDDLING. 
| Lo mdon Cotton Brokers’ Association :-— 7 Aug. Sept. Oct. 7 Dec. Jan. Feb. Mar. so 

c c c c c c c 
: - | The market has been quiet, and the business small, partly owing | TO-@8y.--:- laecnll 11°38... 10°86... 16°56... 10-45... 10°46... 10°36... 10°65... ue « ‘ 
tin diem Teal cua 7") Last week ............ 11.46... 10°90... 10°59... 10°48... 10°49... 10°56... 10°66... 2. sae oes 
| e hol days; prices are about the same as last week. Last year ............ 10} ... 108... 10} ... 9%... 93... 98... 10%... 108... ... 
—— lee 

<~ 

i 
) 



Aug. 7, 1880.] 
Last Week. This Week. 1878-9, 1877-8, 
"helen. bales. — hole, 

lays—At Gulf ports 5,200 ... 1,700 1 sl ,300 
Ne aa 6,800 6,100 2000 1. 1,900 

Total .......sscsccssseorcsvereessonses 12,000 ... 7,300 3,500 3,200 

si Sept. 1—Gulf ports a wee 2,922,000 ... 2,304,300 ... 2,229,000 

te ee pe Se i " 2'565,000 ... 2,332,300 ... 1,996,100 

All pOrts ..ccccssereeserserseecerees oa w». 4,887,000 ... 4,436,600 ... 4,225,100 

Received subsequently at ports... 16,000 ., 32,000 

Whole week following...........+++ 3,800 ... 4,100 

Total Crop  ..cccccccserceeres 5,073,000... 4,811,000 

5,7 days—To G. Britain. 16,000 ... 21,000 .. 10,000 6,000 

“— a . - aiennteie 3 tdiiginucesaad 3,000 a 6,000 .. 3,000 2,000 

Dit cicncccissccrviceussteadiegneiona 19,000 ... 27,000 ... 13,000 ... 8,000 

Total since Sept. 1......... wee 3,780,000... 3,403,000... 3,322,000 

Prices to Liverpool, per sailing vessel, cost, —_ insurance, and six per cent, 
revious 

-——To-day._——_ Week. -—Freight 
Low mid. . Mid, Mid, Sail. Steamer, 

d d a da d 

New Orleans...........+ eer Ci seven Bid see $ eceaus i 

COTPORGOR. ccccccccncctass ae | cancua oo e pileda Bo sevens ; 

GOVAN ccoccevscrseess Gir - isa OE inten Oe: dasuci Ch catiies is 

Charleston............++ Ce cecece Gi5  seeeee oe ae -eseatd iG 

New York (steamer)... 64. ...... = OH seve — + 

PRICES—MIDDLING. 
To-day. Previous Week. 

c c 
New Orleans .....sccsscesseceerecsereescrecesscesesscesevece L1G seecesees 11% 
GalvestOn.....ccccccoccccccrccccccecercceescnsessescscsscscoces SUE  ewasacace 162 
Savannah. ..........s.++ sit caudal sae ueienenae Wilalseeaadees a eeakcanes li 
QCHAFIARCOR ..c.cccsccscccccessssacececeusoccscenesesteseccsess Ee. eathacive 11} 
Wea TOG cvcccicccecncdecscasinssscaveconssevevevecatevanecs ROE. sksaviie lly 

THE WOOL TRADE. 

A little more enquiry for English wool has been noticeable 
|during the week, but very little more business has been doing in 

| London. Rates, however, are decidedly hardening in the country 

| for everything. 
In view of the coming sales, the prospects of the colonial wool 

| trade are regarded somewhat more hopefully. 

| From Liverpool it is reported to us that “since the close of the 

| public sales last week, very little opportunity has been given in 
| miscellaneous descriptions for any important business, but satisfac- 

tory prices have been made for various lots withdrawn at the late 
auctions. A renewal of enquiry for alpacca has led to the sale of 

‘about 2,000 bales at firm prices. At the River Plate sheepskin 
| sales, held there on the 5th inst., 489 bales were offered, but only 

| 80 bales sold, importers being unwilling to meet the market at the 

| feures bid by buyers, which were about $d per lb under June 

rates.” 

It appears from Messrs W.and C. Dunlop’s Bradford Prices 

|Current that the quotations for manufactured woollen goods were 

drooping all through July :— 
1880. 1880. 1879. 

August 2. July 1. August 1. 
Per yard. Per yard. Per yard. 

s d s d s d 
Medium Cloth............ Three Lion Chop ...... te sesues ee 5 0 
Spanish Stripes ......... Double Eagle — ....... . 210 ....... 2 7 

Per piece Per piece. Per piece. 
TOE FR ss cccsicesscessess Unicorn TOF Sctwne BO inser See Oe ction 28 0 
Camlets HD ............. Double Eagle — ...... eS, paaves ee ésnens 7 0 

ee feta Eagle GY esas ee? aeues 7 0 44 0 
Lastings No. 12......... Unicorn OP itis ae ceca i are 

—_ IP eccaes Eagle i ibaa Oe kecass ee Ge, -exduak 34 0 
Worsted Crapes ............... saa odtaiad sintainddhaaags OP - vawene ee Wee» caceee 28 0 
Plain Orleans .. .Unico Chop...... Oe Rick Oe REP caskc 14 1} 

eee ...Double Eagle — ...... eee ee ckesne > a 
Figured Orleans.......... — ae a OP conde ol 

— Second quality .................. CT exeden ee ae banca 1l 9} 
China Crape Mee”. cageameadt hates mee - Hens Be Oe esvens 1l 9} 

At Bradford there is a steadier tone in the market, and a more 
' general feeling of confidence in the future. There has been a 
large operation in alpaca, and mohair is also receiving the atten- 

| tion of consumers. In English wool a few of the larger users are 
|making inquiries, and a few lots have changed hands where 

buyers could get in at about late rates. But staplers are trying 

for a slight advance, and there is no doubt that values are tending 
| in favour of sellers. In yarns the progress of improvement is not 
very rapid, but the amount of business doing is nevertheless 
gradually increasing. Coloured yarns, with which the movement 

| began, are still wanted, but spinners have been able to put up quota- 
tions so much that buying is now much checked. There is a little 

| inquiry for demi’s and other tube yarns, including coating sorts, 
and a disposition to buy any really cheap lots which are to be met 
with. The low rates which spinners have had lately to submit to 
are not heard of. In twofolds there is more inquiry, probably 
|partly speculative, and prices are a little higher. The home 
| merchants are beginning to feel a little improved inquiry in the 
piece trade, and are again trying to negotiate contracts without 
particulars. Manufacturers are a little shy of them this time, 
though many of them no doubt want orders badly enough. For 
America there is a little more doing, but the foreign trade is still 
quiet, the season not having yet begun. 

THE ECONOMIST. 
LET ee stasis aisisieieinatianatinniies 
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| 

| 
| 
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IRON AND COAL TRADES, 

Scotch pig iron has fully maintained last week's quotation of 
55s 6d per ton. 

From Middlesborough it is reported that prices are stronger to | 
the extent of 3d to 6daton. No.3 pig is quoted at from 448 3d to | 
44s 6d, and No. 4 forge 43s 3d. Shipments are better especially 
for Scotland, between 6,000 and 7,000 tons having last week -been | 

The better tone in the | 
Ship plates arc generally | 

taken from the Tees on Scotch account. 
finished iron trade has been maintained. 
quoted 5s per ton dearer by manufacturers, and there is also some 
aldition to the prices of manufactured iron. The iron shipbuilding 
trade on the north-east coast still maintains its activity. 

The Staffordshire trade is moderately steady in spite of one of 
the “ marked bar” houses reducing prices 10s per ton. Business 
in marked iron is admitted to be dull, owing partly to the dulness 
of consumptive demand and partly tothe excellent quality of some 
of the unmarked iron, which is offered at 11 or 30s less. Common 
iron is firm at from 6110s to 71; strong and sheets are at about 
815s forsingles. The yrincipal activity at present is in galvanized 
sheets, for which some of the leading firms have large orders in 
hand. 

In Sheffield the iron and steel markets have lost none of their | 
firmness. There have been good inquiries. Orders from America 
for rails and other goods are coming in, and this is having a | 
marked effect upon trade. The mills producing boiler and ship 
plates are doing a moderate business, and the demand for crucible 
cast steel on foreign account is well sustained. Orders for steel on 
home account are given very sparingly, and smaller houses are 
suffering from depression. 

The coal trade generally is described as dull, and in some 
quarters production has been restricted of late. But there is a 
good absorption of coke at steady rates. 

THE CORN TRADE, 

Marx Lang, Fray Eventye. 
The weather during the week has continued changeable, yet for 

the most part fine, and the crops have made better progress. The 
reports as to the appearance of the wheats vary a deal. From 
some points they are represented as still backward, from others 
that they are nearly ripe ; whilst at Brighton, Littlehampton, and 
South Coast cutting has commenced. On the whole, the reports 
read in favour of a fair average yield; but the commencement of 
the reaping has brought complaints that the blight which had 
been apprehended is unmistakeably apparent in these early 
samples. The trade, as noticed for some time past, has been dull, 
purchases being made only for pressing requirements, and prices 
have been ruled by the supplies offering. The home deliveries 
have fallen off to 55,000 quarters for the United Kingdom, against 
66,500 in the previous week; and in some of the inland markets 
prices have advanced 1s per quarter, whilst at the ports the larger 
importations have, in several instances, caused a decline to nearly 
the same extent. The balance of imports over exports reached 
411,600 quarters, against 282,700 quarters in the preceding week. 
Further than this there have since been liberal arrivals at direct 
ports, and also off coast, amounting in the latter position to 55 
cargoes. The market for these has been somewhat uneven, vary- 
ing with the weather, but on the week marking a downward ten- 
dency. Sales, especially during the last day or two, have been 
difficult to close. American spring wheats have sold from 
46s down to 45s 3d. Cargoes on passage and for shipment 
have been depressed by the large exports from the Eastern sea- 
board of America, amounting last week to 313,000 quarters for the 
United Kingdom, and 330,000 quarters for the Continent. From 
California the shipments were only 12,000 quarters, the exports 
of the new season not having as yet fairly commenced ; the visible 
supply, notwitstanding these heavy shipments, had increased 
2,400,000 bushels on the week. The New York quotation has, 
however, remained nearly stationary. 
ness in cargoes on passage 
American red winter at 44s 9d down to 433 per 480 
lbs, and real Calcutta rice cake at 40s per 492 Ibs, 
usual floating terms. The flour trade has followed a similar 
course to that for wheat, the tendency being, in the main, adverse, | 
but not to any quotable extent. American shipments have not 
varied materially, but at the close the quotation from New York 
comes rather weaker. In barley there is yet very little movement 
as regards malting descriptions. Grinding sorts heve, however, 
brought steady rates in the moderate business concluded. The 

supplies of oats have not been heavy, but quite adequate to the | 

demand, and little or no alteration has occurred in current value. 
Beans and peas have also met a moderate demand at unaltered rates. | 
Canadian peas arrived off coast sold at 36s 44d per 504 lbs c.f. and i. 

to London. Maize has not sold very readily, and the spot market | 

has rather ended in the favour of the buyer, supplies having | 
increased. By the last weekly official returns the imports repre- i 
sented about Lente the cau of the week preceding. aaa 
shipments to the United Kingdom have also oe cial 
of floating cargoes have been tolerably steady. She wg for ship- {} 
off coast, has sold at 24s 14d to 24s 6d. For | ecg r the United || 
ment at 23s 3d to 238 74d per 48U ibs, usual — Ps hare rather | 
Kingdom to the Continent, the American — "es : ‘hess ame i} 
diminished. In agricultural seeds there as mm ms 

era 

i 
_———————————— 

The principal busi- | 
or for shipment, has been in | 

| 

| 
| 
| 
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new features. The new rape seed 

INDIAN Cornn— 
American, white ..per 480 Ib ... 

vellow and mixed 24 

Barier—Enclish, maltng., new ... 
Scotch, malting oo 

— grinding. deol heanGcek een -- 

_ stout grinding ne wos | FLO 
Nominal 

concen een LC Ce Ca 

American and Canadian, 
fancy brand ......per 196 Ib ... pe 

Do, supertine to extra super- 

English, grey, 
maple, new 

English, blue, new 

dun, and 

Foreign, white boilers, new... 37 38 MOU av ariia Tabcarcieh cavdtaberncaesne 0s 
_ feeding, old 5 Do, common to fine ............ 6. 

Ryr—English per qr ... Do, heated and sour ............ .. 
Foreign. new... per 480 Ib OATMEAL— 

Oats—Exglish, Poland and | Scotch, fine ......... per ton £ ... me 
4 ING: scsecscdmcncmena an “oa — | ee: Biss = 5s 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, ANP INSURANCE, 

ire” s 8 | BaRvEy (continued)— ‘2 
Sea of Azoff, Berdianski, American ....,..:.004 per 480 Ib... @ ... 

{ Marianopoli ......per 492 Ib ... URNOR ics vsnspensivemckocbansbuee, ox 
Sea of Azoff, hard Sri PGE a vivixchrisescscassaws Gas 

a Taganrog, soft.. .. ... , BEans— 
Odessa and Nicolaieff Ghirka 42 46/6 Egyptn., Sicilian, &c. pr4801b ... 
— hard....... ines LENTILS— 
— Polish per 480 lb Egyptian, and Sicilian ......... ... one 
Danuhe, soft ciesenwpiveastn Sar Inp1an Conn—Per 480 & 492 Ib 
Nicolaieff Ghirka ............... ... Galatz, Odessa, and Tbraila .. ... _— 
Trieste are . American, yellow and white 24/3 24/6 
Australian , .. 488 482]  Salonica and Enos............... ... a 
American red wintr...pr480lb 496 499 RrE— 

-—- spring — 48 456 Black Sea, &e. ...... per 480 Ib ... a 
Egyptian ..... Oars— 

BaRLEY— __ | per 336 lb ... 
Danish, kiln dried...per 424]b ... SOREN WU oi ccasntess ccaiavi Shece AG ‘ 

ee 1p NON uissteccaboninenix: Sau ... Archangel & Petrsbrg...p.3041b ... 
SEEDS. 

< s 8 § 
| OAMATY oe... ecceeeeeee per gr 38 @ 55 Clover, red (English ... per ewt 45 @ 80 
| Hemp . cole skins ae 45 — — (foreign) ) ............ 36 65 
| Rape (English) St 66 ee A FS enc sescady ccs 56 98 
| Mustard, white(English)p.bsh. 8 15 ithe. | NUNN cscstvuswsidoccueceded 54 90 
: i eS | 16 Wet POOR: | vcccsicdenievescciies 16 30 
| ID coisntacsnns te Sedicies -... 25 32, Italian rye crass .............cc00 15 22 

New York, July 23. 
| In the flour market demands have been mainly for the products of 
old wheat of recent grindings, but supplies have been limited. Flours 
| from new wheat are offered at declining figures. Rye flour is in 
fair request. Corn meal very firm, with a fair demand. In the 
|Wheat market there has been a sharp decline for new red winter 
,on the spot and for July delivery, but for August and September 
|the reduction is comparatively small. A good demand and con- 
tinned bad weather in England have revived speculative confidence. 
|The last crop of winter wheat is nearly exhausted, and the new 
|crop, being earlier than usual, has come forward in sufficient 
quantities to lower prices. It seems probable, such is the demand 
for old wheat, that in August old spring will be worth fully as 
much as new winter. Indian corn has been active, but at declining 
‘ares, mM consequence of large receipts and favourable crop pros- pects. The market has closed weak. Rye has been firm. Oats have advanced for “spot” prices, but futures have been without 

| mprovement. 

* a . oe are closing quotations :—Flour: No. 2, $2.65 to | ae ; winter superfine, $4.10 to 34.35; spring superfine, $3.65 to $4.15; spring wheat extras, $4.35 to $4.85; ditto XX. and XxX 
$5 00 to $6.50; winter shipping extras, $4.60 to $5.00; ditto XX. and XXX., $5.25 to $6.50; patents, $6.50 to 8.50; western “eve mix, $5.00 to $5.40 ; city shipping extras, $4.50 to $5.70: Southern bakers’ and family brands, $5.50 to $6.75; Southern shippin extras, $4.75 to $5.25 ; rye flour, superfine, $4.60 to $4.90 = corn ee 

| Western, &ec., $2.65 to $3.00; Brandywine, &e., $ a to $3 15 |per barrel. Grain: Wheat, No. 3 spring, $1.00 to $1.03 ; No. 2 spring, $1.06 te $1.69; Amber winter, $1.05 to $1.10; Red winter, 
a 2, $1.10 to $1.10]; white, $1.06 to $1.12; No. 1 White, $1.11 

}quote with any certainty. Trefolium is coming fairly into 

| demand. 
Surp ARRIVALS THIS WEEK. 

Wheat. Barley. Malt. Oats. Maize, Flour, 

ars. ars. ars. qrs. qrs. sacks 

| English & Scotch 470 ... 110 $6 «a TO ws te s 

| Irish tn ici 3) ka 10 ‘ et, « sae eal ae kien 

| Foreign ....0. 64390 me eee ee ese 47,270. 33,860 9 G 50s 

PRICES CURRENT OF CORN, Ke. 
8 s | Oats (continued)— s 8 

LWarat—Encglish, white, new... @ | English, white and black...... ... @ ... 

| — red, new ; { Seotch, Hopetown & potato ... 

— white, old ... 35 48 — Angus and Sandy ... ... 

| -~ red, old . of + _ GORMOM. vesccsscocensen: 040 

Koenigsberg and Dantzig fine Trish, potato ......... ves 

| eld Bit — , — white, feed...per 304 1b °" 

| Keenigsberg and Dantzig, new. 47 52 — black vabeks so 

| Rostock, Wismar, Xe. cewseosn OD 51 Danish, kiln dried...per3201b °° bbe 

| Stettin and Hamburg Ey. Swedi-h iaton ndeseesaaeeeie Ta 24 

| Danish and Holstein, new dzone ‘is Finland piace eens ‘ = 

+8t Petrebrg., Sxonska..pr.496lb 49 51 | Archangel, St Petersburg ... 19 _ 19/3 

Common ditto......... al eniet aie ‘ Riga ... 5 . 186 

| Kubanka Dutch and Hanoverian, &c... ... 

Marianopoli and Berdianski ... | TARES— ; 

Odessa must sxe 48 English, winter, new. ..per qr 

| Tavanrog ‘ _ Seotch, large .........per bush + 

} San Franciseo, Chilian, new a ‘ Foreign scasvviee Ok Ge ee 48 

| New Zealand and Australian... 43 50 | Linseep CakFrs— 7 

| American, winter .. bien tee e 52 English ............per ton £1015/11110/ 

~ spring 45 465 Foreign Fikes ateiaias £9 101 10/ 

Danish, malting ... is | Galatz, Odessa, and Ibraila, 
French, — 33 45 | yellow cas eee. 
Foreign, distilling . per 432 Ib ... ; Trieste, Ancona, &C. ..........00 0 

Panahe and Odessa, &c. per top price, town- 
40) Ib divs , cssecee CAM 2S made, delivered to the 

Egyptian, &c... baker .... per 280 lb 47 wens 

| BeEans—English enol Town-made, households and 
| Dutch, Hanover, and seconds, delivered to the / 

Freneh per 480 Ib baker ... Ol he een 40 | 
| Barbary and Egyptian 34/6 38 Country marks .................. 82 4 | 

‘} Pras—English, white boilers, PA WRRUNIA, a cisecctccriscassaoaars 48 52 | 
new Freuch 
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is still too unscttled to | to $1.12. 

[Aug. 7, 1880. 
Corn, Western mixed, 44c to 48}c ; Western No. 2, new, 

47ic to48.c; Western yellow, new, 49c to 5lic; Western white, 

50e to 53hce. Rye, 82c to 84c. Oats, mixed, 34c to 38c.; white, 
35¢e to 44c. Peas, Canada, bond and free, 82c to 95c per bushel, 

The visible supply of grain, comprising the stocks in granary at 

the principal points of accumulation at lake and seaboard ports, 

and in transit by lake, rail, and canal, June 17, was as follows :— 

Wheat. Corn. | Oats. Barley. | Rye. 

In store at— bush. bush. | bush. | bush. bush. 
BE I i os sc ccesnnadeadcuass } 2,089,751 502,796 395,938 | 25,425 22,212 

New York afloat (est.)......... | wa 1,159,000 | ; bass a 

I as Gicaxhccpuvixs on vegeeeowiied oe 29,500 | 39,000 | : 24,000 
IN, “cs caecacatesnsncestuitanae 6,807 | 1,676,413 | S319 | was 2,500 
See ene ree 2,666,301 | 1,271,753 | 2353483 | 65,488 | 30,116 
EMIS. ocuccsudsecvcoiseres 299,625 20,168 | 13,679 | = 73,854 1.364 
I is sicccnecseynanersodssaieanae ' 12,000 74,000 | ie one vis 
SEND 52> < cacacsitvaceunoseresaneeen | 480,471 291,335 | 13,909 | “ 
RNIN nn cacy ecazcaatlcteue | 73,491 2,782 3,886 | 3,687 
SIN HOLD ck ccochsntussssions ' 60,000 60,000 | oo vee eae 
OD iii svckcssccstascanneticns | 484,132 206,004 131,596 | 543 2,117 

ON ce aaa | 59,019 | 466,763 | 75,140 318 | 504 
NR oc cccugans canes svesienee 55,626 is 13,825 | 1,451)... 
MII 5, caikeiishsienndsepesk 98,307 60,861 | 116,577 | 3,671 | 1,511 
Philadelphia. .............ssceeev | 173,279 | 1,128,909 we ee fas 
OMI eck caecdicaoant 2,074 | 43,623 83,787 | 171} 2,451 
EGGISRGDGIAE o. iciscccscxesoncas0e 77,500 46,700 15,600 | . 2,300 
TG SII as sisisoivancenpncones 78,305 66,301 29,109 183 

MNO sicicvicnccneicavscenets 997,410 465,580 Rea se dati 
Rail shipments ......... (eiaepaee 343,¢80 402,400 348,650 | 6,083 | 36,142 
Lake shipments ............... 1,523,000 | 4,212,000 | 270,000 ‘as i 
I fo picoccndckenns | 1.282000 | 3,300,000 | 129,000 | g97 

Total, July: 27, LGSO. ....c0:css00000 110,924,975 |15,477,913 | 1,995,303 } 180,656 | 153,674 
BW TI NO. osncccscstsiccchetrsee, 10,979,880 |17,240,688 | 2,279,775 156,213 | 129,583 
Fale MUMIO sos css ccdocsescuuved 112'264.920 [16,733,218 | 2,823,762 | 235,772 | 211,334 
nia MU MOOD spac cccasenechmccatl 13,913,340 |18,097,790 | 3,089,549 | 280,180 | 237,986 

i AR SRC RID <9, 3 co ca cnsevenstesan 15,550,196 |17,564,027 | 2,802,798 | 293,426 | 234,065 
GUAT By GOTO: sstsrsrssseccedeoses ..|13,473,847 |10,796,086 | 1,536,901 | 357,879 | 341,743 

For Rerort or THIS Day’s MARKET SEE “ POSTSCRIPT.” 

Mincinea LANs, Fripay. 

Sucar.—A good many cargoes have arrived off the coast, and 
some of these have sold for the United Kingdom and France. 
There is not any improvement in the demand for West India on 
the spot, and recent quotations have been barely maintained. 
Sales to yesterday were 416 casks 650 bags, including the parcels 
by auction: crystalised Demerara, 27s to 288s; Barbadoes, chiefly 
taken in, a few lots selling at 21s to 23s, with grainy at 25s 6d; 
Jamaica sold at 21s 10d. A floating cargo of St Lucia for the 
United Kingdom at 20s 9d per ewt. A considerable quantity of 
Manila has sold, said to be for exportation. Other low sugars do 
not show any improvement. The public sales of sugar this week 
have been smaller than usual. New Austrian beet has offered 
under recent quotations. In refined a steady business at rather 
lower prices. Deliveries continue steady, and in excess of the 
landings, consequently the stock is still on the decrease. During 
the last week numerous cargoes have arrived off the coast. 

Imports and a Suear to Aug. 4, with Stocks on hand. 
, 1879. 1878. 1877. 

Imported ............ tons 199,300 ... 212,000 165,700 193,100 
Delivered ..... ....00sss00 178,500... 175,200 181,640 151,100 

PEON ss uiess<s: rsnseenanse 96,000 ... 82,200 79,500... 93,000 
Do (U. K.).. ......e00ee 264,000 232,500 191,500 174,000 

Prices Madras Jaggery..p.cwt 15/0 15/6... 133 140 ... 15/6 165 ... 1 1s/0 

Penang.—Some business in brown native Penang, 14s 9d being 

accepted. 
Manila.—About 44,000 bags “superior” sold on the spot at 

18s 6d. 
China.—650 tons off the coast reported at 16s 9d for the Clyde. 
Floating Cargoes.—One of 5,900 baskets Java No. 15 at 27s 9d; 

one of 3,830 baskets about No. 14 at about 26s 10}d, both for 
France. One of 1,740 tons No. 14 to 14} at 26s 9d for the Clyde. 

Refined.—At about 3d under last week's rates a fair business has 
been done in Pieces. Stoved goods are easier. Cubes steady at 
the quotation. The Clyde market has been quiet, with prices in 
favour of the buyers. Fine French loaves 30s 6d to 31s 6d per 
ewt f.0.b. 

Beet Sugar.—There are not any reported sales of the new crop. 
Motassrs.—A large business has been done, including 1,300 

puncheons Barbadoes, at 13s. 300 puncheons Trinidad and 
Dominica sold at 10s to 10s 6d per ewt. 

Rvum.—Sales are reported in Jamaica at full prices. During the 
week about 600 puncheons West India changed hands, part 
Demerara, at 1s 34d to ls 4d per proof gallon. 
Cocoa.—Further supplies have arrived. The market is without 

change, as there were not any public sales on Tuesday. Several 
are declared for next week. Prices generally are 25s to 45s 
per cwt lower than at same date last year. By private contract 
Guayaquil has sold at 62s to 66s per ewt. 
Corrre.—The sale of the Netherlands Trading Company, held 

on Wednesday, consisted chiefly of low and ordinary Java, which 
sold, on the average, at about valuations. Looking at the large 
and increased stocks in Europe, viz., 130,500 tons, against 115,600 
tons at same time last year, and the indifferent quality in the sale, 
the result has been favourable. The Brazil crop is likely to reach 
340,000 tons for Rio and Santos. In this market the demand for 
colory Plantation Ceylon is very strong, and higher rates paid for 
fine. 468 casks 35 barrels 186 bags by auction suld with spirit as 
follows :—Grey to middling palish at 89s to 91s; middling dull to 
colory, 92s to 95s ; good middling to fine, 96s to 102s; bold, 106s 6d 
to 117s 6d; bold grey, 97s to 105s. 586 cases 1,537 bags East India 
only partly found buyers, including Coorg and Wynaad, at 89s to 
96s, and one lot fine bold at 107s; small, 76s to 76s 6d; medium 
greyish Mysore, 99s 6d; cherry East India, 62s to 68s 6d. 142 
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bags Singapore withdrawn, including good Bontyne, at 60s. 3,769 

bags foreign part sold on previous terms ; good ordinary Guatimala 

at 64s 6d to 66s; fine ordinary, 67s to 74s 6d; good pale greyish, 

76s 6d to 80s 6d; one lot fine, 91s; ordinary mixed Costa Rica, 65s 

lto 68s 6d; good, 84s 6d; good greenish and pale Savanilla, 86s. 

| 4,000 bags of Rio on the spot and to arrive. 
Iarports and DruiveriEs of Correr to Aug. 4, with Stocks on hand. mt , 

1880. 1879. 1878. 1877. 
TN 5 i cccsncileasowis tons 49,810 ... 52,600 ... 40,140 ... 49,500 
Deliveries : cucccee AMaO ... 41,3890 ... SGOO ... 37,320 
SHOOK ........-.conccccocsosceses-e. 98000 ... 23010 ... 2570 ... 18580 

| Mid. Plantation Ceylon.. per ewt 89/ 94/ ... 85; 89)... 107/ 111/... 103/ 106/ 
| There being some discrepancy in the clearances for home consumption from cer- 
| tain warehouses, the total delivery only is given above. 

Tra.—A very large quantity of new season’s congou is now on 
ithe market, which has continued in a very unsettled state. 
| Forced sales by auction have resulted in further depressing quota- 
'tions. Of 17,500 packages in the catalogues the bulk comprised 
!new teas. Common to medium grades of congou have sold from 
| 4d to 2d decline, the greatest fall being upon Foo-Chow. Good 
common quoted 9d; siftings sold at 7}d to 73d. No change in 
other kinds. Private contract business has to-day rather improved. 

| Finest black leaf teas about maintain their position, a few being 
| sold for shipping. The deliveries of tea in July exceeded those of 
|last year by about 2,000,000 lbs. Consumption of Indian tea has 
| steadily increased. At auction this week, 5,800 packages of the 
| latter went at uneven prices. Fine steady. 
Imports and DELIVERIES of T'eA in London from January 1 to the end of 

July, with Stocks on hand, 
IMPORTS. 

China. Indian. Total. 
BSTB. cciiecciccccce OG, ZTRDEZIOG ..ccceceis 17,142,000 __......... 89,189,000 

e  , vstecene SE “Gsncse 15,832,000 ......... 64,555,C00 

ass cree 56,570,000 ...... 17,264,000 ......... 73,834,000 
DELIVERIES. 

a ‘ecceene SOQ8O07 000 ...... 21,585,000 ...... 112,486,000 
1879 aGdacnncen IRE lexigueacs 20,722,000 .......... 117,286,000 
BO iviscckececvisc.ae GEL OO , 22,504,000 ...... . 111,545,000 

Srocks. 
BE cnductarincvicoseive 69,007,000 10,622,000 79,629,000 
1878 .. ccivice’ SEBO COG «= 9,721,000 56,960,000 
1880 a 45,238,000 .... 12,573,000 57,811,000 

Estimated stock in the United Kingdom at above date, 62,250,000 Ibs, against 
| 64,000,000 last year, and 88,500,000 in 1878. 

Ricr.—The market is firmer, but without activity; and the 
demand will be influenced by the harvest prospects. A floating 
cargo of 2,015 tons Rangoon has sold at 9s 6d for the Continent. 
|A steamer cargo of 2,200 tons Necrancie Arracan at 8s 9d, open 
charter. One of 2,400 tons, July, at 9s 14d, ex quay terms. ‘I'wo 
of Bassein, about 1,900 tons each, 9s 44d per cwt, open charter. 
Transactions on the spot have been limited. 
Saco.—Some business is reported in bold privately at 18s, but 

ithe market is dull, and 534 bags small by auction were taken 
in. 
Taproca.—564 bags Singapore flake sold at 2d to 24d per Ib for 

bold. Of 175 bags pearl, 11E bags medium brought 18s to 18s 6d 
| per cwt. Seed bought in at 19s 6d per ewt. 

Buack Perrer.—The market is rather firmer. Good Singapore 
sold at 43d, Penang 3}jd per lb. There have not been any public 
sales this week. 
Wuitr Prerprr.—150 bags Singapore by auction part sold at 

675d to 63d, being steady rates. 130 bags Penang were taken in 
at 53d per lb. <A few parcels changed hands privately. 
OTHER Spices.—Of 8 cases low mace by auction ; 1 case Java sold 

at ls 5d per lb. 213 bales Zanzibar cloves were chiefly bought in, 
|a few lots selling at 1s 2d to 1s 2}d for fair to good quality. A 
few parcels have changed hands by private contract at 1s 2}d to 
1s 3d per lb. Cassia lignea is quiet. The last sales were at 37s. 
600 boxes broken by auction were taken in at 34s. 200 boxes 
cassia buds realised 48s 6d per cwt. 239 cases 225 bags Cochin 
ginger part sold at a further advance of 3s for scraped. Rough 
the same as before; ordinary small, 24s 6d to 25s; medium soft, 
28s to 28s Gd; scraped medium, 44s; bold, 64s perewt. 221 bags 

| pimento by auction part sold at 4d to 43d per lb. 
SALTPETRE.—A quiet market, and limited sales reported. 
Nirrate Sopa.—Fleating cargoes have sold in Liverpool at 

14s 3d to 14s 9d per ewt, according to conditions. The market on 
the spot is inactive at the quotation. 

| spot ; last four months 23s 6d per ewt. 

SHELLAC.—Prices are hardening, with a firm market. Fine | 
> 3 4 5 6 : > 5 orange, 7/ 10s to 7l 15s; second orange, 6l 10s to 6l 15s; AC | 

garnet, 5! 12s 6d to 51 15s per ewt. 
Imports and Deniverres of SHELLAC to July 31, with Stocks on hand. 

1879. 1878. 1877. 1876. 
Imported ......... chests 18,410 ... 15,450 ... 23,580 ... 27,900 
ARNON a siiniescenmiacsenen 13,840 ... 16,750 ... 19,940 ... 19,520 
oo Te 39,250 ... 41,650 ... 43310 ... 35,28 Prices Orange ..p.ewt 6110 7115 ... 3115 4115 ... 3112 4110. 415 510 

Drysattery Goops.—Cutch steady at the recent improvement. 
About 200 tons Gambier sold on the spot at 18s 6d to 18s 9d. 250 | 
tons afloat, near at hand, 18s 6d per ewt. The very large stock of 
turmeric keeps prices low. Fair Bengal, 12s 3d to 12s 44d per ewt. 
CuEmicats.—It has been a quiet week, with but few changes in 

values. Citric acid is about 1d per lb lower, closing at 1s lid per 
Ib. Tartaric acid remains firm at last week’s figures. Bleaching 
powder dull at 61 5s per ton landed. Cream tartar unaltered, at _ 
120s per cwt for firsts, and difficult to sell. Soda crystals about 
2s 6d per ton lower, to-day’s price being 31 15s per ton, ex ship. 
Soda caustic, soda ash, and quinine without alteration. 

Drvues.—Aloes steady. Star aniseed quiet. 
firmly held. Bark cold at valuation. Camphor Japan nominally 
80s quoted, might be bought a fraction under this figure. Castor- 
oil slightly easier. Ipecacuanha, jalap, rhubarb, and musk are 
quiet, without change in value. Oil of aniseed and oil of cassia 
steady. Opium not much doing. 
JuTE.—Since last Friday the reported sales have been mode- 

rate in extent. Prices unchanged. 2,000 bales first marks, per 

Balsam Pern’ 
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steamer, sold at 17! 15s for Dundee, August to September ship- | 
ments. The supply afloat to that port is remarkably light as 
against last year. 
Manita Hemp.—Prices have been irregular, but the market | 

closes higher. Sales for delivery at 292 10s to 301 5s, and 1,200 
bales fair roping on the spot at 30/ per ton. 

Imports and DELiverizs of Hemp to July 31, with Stocks on hand. | 
18890, 1879. 1878. 1877. 

TImported............... tons 8560 ... 2690 ... 5,780 ... 5,700 
Delivered ............ aac Ques: (|e. ee a ee 
0 Ee 6,050 ... 4050 ... 5,700 ... 5,370 

Merars.—There has not been any feature of special interest to | 
report, and business in these markets is steady. Quotations of iron 
are well supported. In some districts the tendency appears towards 
further improvement. Scotch pig iron has varied in prices but! 
slightly, say between 54s 3d and 55s 3d cash. Shipments since the | 
lst January amount to 454,200 tons, against 287,800 tons in 1879. | 
The stock by latest returns was 421,485 tons, against 484,486 tons. | 
Cleveland market firm. Imported tin has been irregular, influ-| 
enced by speculative operations. According to statistics made! 
up to the end of July the visible supply was then 3,400 tons less | 
than last year. London deliveries during the month were 1,400) 
tons, but rather more being delivered, the stock closed at 7,100 | 
tons. Straits and Australian ranged from 87! 10s to 911 cash 
during the week. This morning’s quotation was 901 cash. 
140 tons sheet zinc, rolled at the London mills, were offered by 
auction yesterday, and partly sold at 211 12s 6d to 212 1s. Silesian | 
spelter firm at the quotations ; also lead, both English and Span- | 
ish. Quicksilver dearer. There has not been any material altera- | 
tion in the prices of copper. Chili quiet: g.o.b. 611 10s to 611 15s | 
cash ; 621 10s per ton three months. 

LinsrED.—Prices are without further alteration, and sales of 
moderate extent effected. Calcutta on the spot is worth 50s 3d. | 
Sales to arrive via Cape at 49s 6d to 50s 6d. A cargo of Azov has) 
sold at 49s per quarter c. f. and i. for the Continent. 
O1ts.—The market for olive is more settled. A few sales have | 

been effected, chiefly in Spanish. Prices of seed oils have not} 
varied much during the week. English brown rape steady. On the | 
spot 281 10s ; for delivery last four months of the year 281 10s to| 
281 15s; first four of next, 282 15s. Linseed rather quiet, at! 
261 12s 6d to 261 15s; last four months, 251 10s to 251 12s 6d.| 
There is more demand: for cocoa-nut. Palm without alteration. | 
Fish oils unchanged. ‘There will be public sales of seal to-day. | 
Cod oil firmer, and 262 per tun demanded. Sperm is nominally | 
unaltered, as for many months past. Refiners supplying them- | 
selves direct from America. 

PerroLteum O1n.—Prices are easier, but the market steady. | 
On the spot 73d to 7{d; last four months 84d per gallon. | 

Sprrirs TurRPENTINE.—American steady at quotations on the 

TaLLow.—Shipments from Australia during the month of July, 
as given by telegram, amounted to 10,000 casks—a quantity | 
larger than at any former period. Since last Friday the advance 
then noticed is maintained, prices being still very low. There | 
is not much doing in Petersburg, which is quoted 40s per cwt. 

TaLLow Sratistics, from Messrs Colchester and Woolner’s Report. 
1880. 1879. 1878. 

Arrived since January 1......casks 39,629. ...... SEGRE sxe 23,112 
Delivered Se eae CAD ncc2e AO Linas 2,703 
Stock at end of July .............. 17,295 ...... 10,535 ...... 18,202 
TEMG EEA! SS — iseies per cwt + ae ao 

Australian — 33/6 36/6 ...... 816 34/ ...... 37/ 39 
Toxsacco.—There has been but a limited inquiry for Americaa | 

tobacco during the past week, the home trade having shown no} 
inclination to purchase beyond their immediate requirements 
Prices generally are unchanged, but for the highest classes full | 
prices are obtainable. Substitutes, when in good dry condition, meet 
a ready sale. 

POSTSCRIPT. Fripay Events. | 
Sucar.—The market continues flat. 604 boxes Havana, 827) 

bags Bengal, 2,048 bags Egyptian syrups, 1,331 bags China, and | 
some parcels of West India by auction were bought in. A few) 
crystalised Demerara sold at i7s to 28s. 422 casks sold, or 835) 
casks for the week, A cargo of 600 tons Zeba Manila off the coast 
sold at 16s for Liverpool. 

Corrre.—5,203 bags Costa Rica went at about the previous) 
value, 4,000 bags being sold ranging from 69s 6d to 838; one lot) 
good at 90s 446 casks 64 barrels 438 bags plantation Ceylon | 
sold at steady prices. 
Ta —More inquiry at current low quotations. 
Rice.—A floating cargo of 2,420 tons Necrancie Arracan sold at | 

9s 13d, Liverpool ex quay. 
SagLiac.—578 chests by auction about one-third part sold: | 

batton sorts, 61 12s 6d to 91 2s 6d ; good garnet, 5/ 15s. | 
Mrtaus.—Tin lower, viz., 881 10s to 891 10s. Copper firmer. | 

Chili g.o.b. 611 108 to 611 15s. Scotch pig iron 542 10s to 55! per | 
ton cash. 

OILs.—358 packages cocoa-nut by auction part sold at 322 10s te | 
331 15s per ton. 120 tuns seal bought in. Straw and pale 301 to/ 

331 per tun. 
TaLLow.—Town tallow again 9d higher, and 792 casks Aus- | 

ADDITIONAL NOTICES. 

tralian by auction went at 3d to 1s per cwt advance. 

. ' 

Tra.—tThe arrivals from China have been heavy during the | 
past week, and the market is very quiet. The — one | 
willing buyers, and where sales are pressed ner noua 

again tobe accepted. Fine green teas have been 50 coo There | 
and are said to leave very heavy losses to the importens. 
has been a partial demand for low class painted teas ape. , anadenalatnsadlionstastiasstnstceacitsiinisanstattaratiit ASRS sce OAL TE | 
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? | Green Frvuit.—Messrs Keeling and Hunt report that the few STATEMENT 

+ oranges now arriving realise fair — Lemons improving in Of Imports, Exports, and Home Consumption of the following articles in the 
» value. More business being done in Brazil nuts. Barcelona nuts 30 weeks ending July 31, 1880, showing the Stcck on July 31, 1880, compared 

firm in price. Oporto onions rather cheaper. Pine-apples in with the corresponding period of 1879. 
i demand. bs 

Dey Frurt.—The market for currants is fairly brisk for the FOR THE PORT OF LONDON. 

time of year, the quality of the better class currants offering at a *,* Of these articles duty free the deliveries for Exportation are included under 
: very reasonable rate inducing orders. Reports from Greece | the head Home Consumption. 

advise that cutting of the new crop is general, and early arrivals : b a ss 
pei are anticipated. Raisins business is almost at a standstill until EAST AND WEST — PRODUCE, &ec. 

the arrival of new fruit. i aa be es ee _8U Sra cipnanitainiancansnalcnnnaiiahsamat 
te ty Sirk (Monthly Report).—* Since our last the silk market has ie | ici iat 

; remained inactive, consumers having bought freely at the June re | le Bs a 

; sales. Prices have been somewhat unsettled, but as regards 1880. 1879. 1880. | 1879. 1880. | 1879, 
i Shanghai silk a reduction of 3d to 6d per lb has proved sufficient ; gene, | Som, | Sem | Seen. | t 

to bring in buyers; and prices in Shanghai having advanced, Cette 77,008 99,109 70,619 63,516 2,077, th.614 
holders are now rather firmer. The low prices at which Italian | Mauritius J... 1,135} 3,048, 2,162, 2,248) 714 2,2 

pete silk is quoted has depressed Japans,and few sales have been made. | Egyptian..................... 4,817, 3,242; = 2,001,710) 3,578, 3,044 
; re a ; es » gatisf African 1,266 302) 1,087) 557 34 159 ‘ Canton silk has been neglected; but the deliveries are satisfac- | poo oay 960 58] | 663. 349\ 60 946 
i tory, and the stock is much diminished. In consequence of the Medres . 6 8,787 3,633 7,822| 5,744 8,498) 6,087 
‘ bad weather in Canton the export to date is very small, and it is | Penang 4,502 3,183} 4796 Seiy 4,441/ 2,043 

tid estimated that the shipments to Europe during the present season — Java, &C........... 18, as oss mie A Bo 338 

Te ‘will be under 10,000 bales.” —H. W. Earon and Sons’ Circular. n............. | a ta 1'878! 2327} 21328) «1993 
ape | Meraus.—The business of the week has been on a reduced | Brazil 0.0.0.0... 2,943 5,206 1,910) 4,560 2,7 2,602 

i * oO. = R09 « ¢ 3) 

eth? scale. Copper has held a steady course aid strengthened some- — BUCO 0... esssesseeses eel én 67.003 seaas ae oe 
2e° what towards the last, but the amount cf transactions is small. Bape etsoe erent a eee smneaneetfaienaneration octannsea) , 

rine Iron is rather scarce for Scotch pig, whilst other kinds are quiet. Total sessssssssenseeseel 199,311] 211,814) _ 178,562; 175,156) 96,047) _ 82,233 
tay Tin has experienced a relapse, but recovered from the worst ; it OLASSE 
it 5 fell to SSI and is now SS8/ 10s to SOl for fine foreign. Lead firmer lila - a ne is ne 
133 ; ; in price. Spelter steady. Tin plates also steady. en ensie 
haba | ee sccteencannslydateinenanieieatetatae slices abbditaiidanedrinan seme tiethieattaannaiataes 
Hi t METROPOLITAN CATTLE MARKET. . i tons. | tons. | tons. | tons. | tons. | tons. 
gta: Monpay, August 2.—The total imports of foreign stock into | Jest India a 

(pti London last week amounted to 12,881 head, as against 19,313 in errs sciepiiioneraihieinaaaass eaamitaartan daidingciehaidbiia maa ceiialiaai 
122 3 the corresponding period of last year; in 1878, 16,251; in 1877, OE: .saissnencsinsnciins 2,160, 3,618 4,625) 4,391 2,780, 4,193 
ne 16,135; in 1876, 11,670. ee ee ee 
ti ; Supplies of cattle were not large, but were sufficient for require- a re | a hanl taal seit hineitildnimnstlt 

Mi ,? ments. Owing to the holiday business progressed quietly, but RUM. 
Mite, ‘fine breeds were steady in value. The best Scots and crosses |~ = ~~ ~——sSY|iExportep & De-| | arr ae eee ee 
att he made 6s 8d to 6s 10d per Slbs. The market was fairly supplied IMPORTED. (|LIVERED TO Vat. Home Consump. Stock. 
ripe with foreign beasts, at late currencies. The sheep pens were 1880, | 1879. | 1880. | 1879. | 1880. | 1879. | 1880. | 1879. 
ie? moderately well filled. With a quiet trade, prices were about the <-seseses stemmeainitil estates einai niehanieiasiiticetnieneee deans 
1 i; same as last week. The best Downs and half-breds sold at 6s 8d w lia.. 2 _ gais. | gals. | gals. gals. | gals. | ge . .. 
a to 6s 10d per Slbs. Lambs were steady at 6s 6d to 7s 8d per 8 lbs. eer areas! caneae: oe igs eo A TA385) "40.005 212'805 

tae! may ey a ‘ 7 +2, 190, | Foreign......| 49,945) 12,060) 51,160 44805, 42,120, 10,125) 250,155, 250,515 |) tha) ae eS 878. ce 5. anges 5 80. Exporrep. | | 
f, a ASUS cccscocees Corccccerevcceceesesees Dyed savsecece DIY necceccee - % _, 5 } . 2 5 / 29,45 3 ti] | | ERR etcocaconeonctecarioroes a8) nn. 10,000. 22222 10,750 Vetted ..... TORARS; GUNNS, 461,565) FERMI 20,00, SHE CO, 
1 Hy | = wis ceindcabeamiiibntnaanmats = aden tance - Total ... 2,897,095 2,923,920 1,440,400 1,550,355 1,236,915 1,564,290'5,048,075 3,100,725 
> bea ¢ Steen eeeeneeen tener an reeeeeeeeeeeees cukbieneee aed sie XZ a Se aoe ay Viagueeeos dns en 

rea . a - » eit! METROPOLITAN MEAT MARKET. cic leila ae niall i vem 
7. } | Ararer 9 —Thara ‘ . a | i 7 i? At aU ot 3- encore was a moderate supply of meat, and trade Iurorrep. | Exrorrep. — Consumr| Stock. 
i i ri _ Was quiet at about late rates. ——— qq —-— __- -_——- 
eles | Per 8 lbs by the carcase. cwts. | ewts. | cwts. | cwts. | ewts. | ewts. ewts. | cwts. 

iis? ; sd ed s ds d| B.Pintation| 92,835 96,416, 22,591) 20,707, 52,025, 49,630) 43,771) 34,364 
cat Inferior beef ..............0008 3 Oto 3 4] Middling ditto ........00.. 4 Oto5 4] Foreign...... 32,998 26,236, 27,550, 13,736, 3,534) 7,432) 23,277) 6,709 
he Middling ditto ............... SB BBC GINO: acces ssicsscnsess 5 4 60 |__| — ~~ 8 OAR 5 

Hiss Prime large ditto............ 4 4 4 8)Largepork oo... 40 46 Total ...| 125,883 122,682! 50,141) 34,443) 55,559, 57,062) 67,048) 41,073 
; at Prime small ditto ......... 4 8 5 O/| Small pork...........000.. C8 te eee eT 
ai ; ba Secieusuevcnuiaacekccaan ape ae! Ea eee a 6 4 COFFEE. 

ii : | ED cements * o% "tons. | tons. | tons. | tons. | tons. | tons. ne, te. 
agree | TAT 1D West India.| 3,934, 3,640; 2,261; 1,97 i 832 $57) Ld 1 > te _ POTATO MARKET. aie 20,184) 26,953, 10,984, 13,757, 3030, 7,390 9,828, 8,639 

ty ; oe gag eae omega: — 2.—The sile for potatoes East India... at aot — 2,465 = _— aad = 
tii ias been slow. Supplies are moderate, ¢ rices ar , Mocha ...... 359) 25, 222, 205) “70 5 hati ane ae Supplies are moderate, and prices are much the | Mocha ...... asso 7.589 7,813) 54891736, 1,269) 3,190 3,778 

rae wey ‘ao a ak : q | Other Frgn| 7,230 6242) 4,341) 2,355) 1,630, 1,775) 3,756, 3,889 
sat? i . 5 ae s ¢ 8 haces sala n| Spiines -cdciaih sie etinc!  lenniciaes oxtail aaa 
bt aie kidneys per cwt 6 0 to 0 ©) English regents. perewt 5 0 to 0 0 Total ... 49,807) 52,588 29,116, 26,277| 7,904) 15,099) 24,964) 22,110 

ae ts | Cher ~ourg do ‘ 9 6 0 0 0} do shaws . “ 46 0 0 cigs eects) alliance cKconnecnis coastal laine sae contami 
iit do round... , 4 0 0 0| do kidneys . a 6 0 0:0 eae i... 83,236) 44,969 See tih_lnee 57,237] 58,676) 38,568} 11,859 
ht ee ™ cumienieemeerenn . .. Z ae saad asia ass re ace mettle 

pry? PEPPER. 
bite, Ant ela a ie Seni ee as akieieeae 

et Ch ct G a 2 c i tc. | tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
sa White .. | 1,817, 1,147, i 4 965, 1,333) 1,865 1,172 
1P4§ Frinay, July 30. Black .........|_ 4,253) 3,849)... |. | 8485, 4,76) 3,895) 4,457 
i BANKRUPTS. | pkgs. | pkgs. | pkgs. | pkys. | pkgs. | pkgs. | pkgs. | pkgs. 
i; r 2 ’ : . ts NUTMEGS.| = 1,951 ae sts 1,596, 2,224 1,482, 1,211 

eee John W. Dicker, late of Throgmorton street, City, advertising | CAS LIG..| 98138 14983. |) |anioto! aso7s ison) 62622 
mies! agent. Charles de Valhermy, Queen Victoria street, City,agent. | CINNAM’N;| 11,078 8692 2. | ow. 9,413, 9,199, 9,063; i 
ie Samuel Bower, Derby, pawnbroker.——James Graddon, Stanstead ice | hae 1} dee Te on | tc, | ce te 
;: ‘orcs . a is y ae Min: | bags. | bags. ags. | bags. gs. gs. | bags. | . his road, F rest hill, Kent, engineer. Thomas Millington, Ashton- | pyyENTo.| 33412, 9,609 x a se tas 18,068 18.120 76 

5 | in-Mackerfield, Lancashire, grocer. = eae ts —— an —— 
i SCOTCH SEQUESTRATION. no RAW MATERIALS, DYESTUFFS, &c. 
ie James Brander, Aberdeen, merchant. A serons. | serons. | serons. | Ferons.| serons. | serons. | serons. | serons 
* COCHIN’L. B78 0,182 a . | 8485, _ 9,430 5,384 6,008 

| Mitra i cls chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests 
a August 3. LAC DYE... 2,422, 1,837] pane 1,763 2,347, 13,384) 12,384 

tot en A) KRUE rs. : tons. | tons. | tons. | tons. | tons. tons. | tons. | tons. 
Lia | Mary Morgan, Hillingdon, Middlesex, widow. Arthur Bagnall, | LOGWOOD. 2,79) 2136 |, 2,051) 4,050, 1,576) 1,234 
i Fenton, Staffordshire, coal dealer.—John Davies, Sutton, near FUSTIC ...) 618,014). om 709) 75l 384330 

li St. Helen’s, Lancashire, builder.——William Henry Gledhill, | INDIGO. ' Halifax, woollen manufacturer. John Jones, Dowlais, Glamor- | —— chests. | chests. | chests, | chests. | chests. | ch | chest hests cl oe . Ns. : s | ; sts. sts. nests, | sts, | sts. sts. sts. | sts. at ganshire : innkeeper.- Elizabeth Lewis, Llandewyfach, Radnor- | East India... 12825 16,513 ge - | . - : ee ~ a 13 991 13,593 
ii} shire, farmer. Thomas Lewis, Llandewyfach, Radnorshire, | _.” serons. | serons. serous, | serons. serons. | serons. serons. | serons. 
at farmer.——F rancis Phillips, Cwmbach, Glamorganshire, .colliery | Spanish ...... 5249, 5,393). |. | 3,324, 3,544 2,665) 2504 

es proprietor. Joseph Daniel Powell, Fisherton, near Salisbury, | SALTPETRE. ates nctnallar —Rirhs Pear cehro a Jiamte Ne 4 eee . Richard Preece, Birkenhead, chemist. _ Nitrate of tens. | tons. | tons. | tons. | tons. | tons. | tons. | tons. ta James Richardson, Elland, Yorkshire, surgeon. * | _ Potass ...) 5,194 5,430)... - | 55M) 5,884 2,965) 3,155 
rh SCOTCH SEQUESTRATIONS. | NitrateSoda, 1,647| 7,689). ||__6238|_aaites|__ 752] 5,047 + _ Joseph Laughlin, Glasgow, metal merchant.——Grace Cunning- | COTTON stil ham, or Montgomery, Broxburn, Linlithgowshire, general mer- | ————-— fake. 1 knee 1 Gels TS bales eb bales. s7 ohs hai ee > -” . ~ as .— wiles. ales, waies, uies. | ales, aies, | ae es. 

4 hant.——Charles Robert Sey, Edinburgh, architect—Peter | E.India,&e.| 99,673. 83339" | Dues | "sa27 MaLis| 5h2i0, 38,010 | Anderson, Glasserton, Wigtownshire, farmer. John Anderson Livrpl,) 5 177.417 1,882.05: 6327 WG carina aol 77 
4h — pn Anderson, Glasserton, Wigtownshire, farmers. j allkindsy /“'t@""()" watien Toate nen a 

: vhn Findlay, Glasgow, whol > amily ar ee eee emcee | aia SRR an ee Oe 
aul ; Ore : oe esale and family grocer. | Total ...|2,277,000 1,970,418, 194,337) 260,400'1,811,017',615,305, 799,420 565,730 
yd | aaa oe 

- es ps af : : 
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COMMERCIAL 

WEEKLY PRICE CURRENT. 

*, The prices in the following list 
are revised on Friday, assisted by an | 
eminent firm in each department. 

LONDON, Fripay. 
Arrow Boot—per lb s 
Rg Oe eee 0 
Ashes— 
Pot, Canada lst sort.pewt 26 
Pearl do ae 31 
Brimstone— 
Rough,best thirds.per ton £5 
Roll . 
Fleur 
Cocoa—duty ld per lb 8 
Trinidad grey toord.p.cwt 60 

Mid. te finest............... 76 
IE 5 vnc. cdc th eveneuonnes 58 
CIID aii ove staduerseesexs 58 

DD ico ssanbedinnetecasee 60 
NN eine o ta: senses 90 
Coffee—Duty 1} per lb. 
Ceylon, plantatn. lw. mid.. 

iddling to fine ......... 
Native, good ordinary.. 61 

East India, plantaticn ... 
Native, good ordinary... 0 

Plantation Mysore......... 98 
Manila, fair Indan ......... 61 
Singapore, picked Bally.. 5: 
Mocha, fair to good &fine 
Jamaica, good to fine ord. 

Loew middling to fine... 7 
Costa Rica, good and fine 7 
Ordinary to fine ord.... 

Central American, &e. ... 63 
Good to fine ; 

Brazil, Rio low superior.. 
EO eee eer 66 

Fair to good channel... 61 
Common to barely fair 5+ 
Afloat fr. to gd. channel 58 

Santos, fr. to gd. average 60 
Cotton—per lb. 
Tinnevelly, fair to gd. fair 
iy ok eee 
Chemicals— . 
Alkali—Rfind....prdegree 0 
Acid, citric............ per lb : 
RUD oitatiess cents aovie 
OED sss vnicoccdsecnesees 1 
ROP NOIE EN o6ssc1acsoceedens 0 

Alum, lump per ton £6 
Ammonia,carbonate.plb 0 

Muriate ......... per ton £30 
NTI 5.5 sccccknsy saves £19 

Arsenic, lump......per cwt 25 
MONO cis ne ce 10 

Bleaching powder ......... 6 
Borax, English, refined... 57 
Cream tartar, crystals ...120 
CUOMO cscs dsbsccuns perlb 2 
PN cacicadosscesens peroz 0 
Potash, bichromate...plb 0 
ENO vs okesccascecegentine 0 
FA VORWOORED  .cccccccnnses 12 
ERMINE « visespecscospuccce 0 
Sulphate......... perton £8 

Sal-Acetos ............ perlb 0 
Sal-Ammoniac...... prewt 4+ 
Soda— bicarbonate p.cwt 10 

Crystals, ex ship pr ton £3 
MIRED snes den- axes esenisags £10 

Gy skacorsdnay per degree 0 
Sugar lead, white...p cwt 36 
Brown 23 

Sulvhate Quinine— 
English, in bottle..pr oz 12 

12 French ditto ......... 
en copper...pr cwt = 

Vermillion, English...p lb % 
Coals—per ton. 
Wallsend, best............0+ 14 
Cochineal— 
Teneriffe silvers...... prib 2 
TIN cau ntonencdeakicnrshont 2 

Drugs— 
Aloes, East India..per ewt100 

Cape, good to fine 46 
Anniseed, China, Star...... 92 
Balsam, Peru ...... per Ib 9 
SIGE ssccadvncsssanicanipase 

Bark, Calisaya 
Camphor, China...perewt 80 
Cardamoms, Malabar,gd. 8 
Cantharides eiskaua perlb i 

0 
I pecacuanha, good tofine 4 
PRIMM MOOG io ticecnvecciscas 0 
Musk, fine Tonquin...p 02°52 
Oil, Cassia ............ perlb 3 

Aniseed setinitalbeceacnaenre 
om, , Turkey fine......... 23 
Rhubarb, China fairtogd., 1 
Senna, Tinnevelly good... @ 
Other E. I. low to good 0 

Dye stuffs, &c.— 
Galls, China ..... per cwt 65 

Safflower, Fa 120 
Turmeric, re 12 
Gambier, block siiseceinse 18 
,Cutch, good te fine......... 35 
Lac dye— 
Good fine marks...prlb @ 
Low and native ......... 0 

Dyewoods— £ 
BES xSiivinnenvsivbec per ton 12 

ie hi ssnenanrmeenatiien 
Fustic, Jamaica ............ 5 
NS nc iake teens 6 

ne 14 
Lozvwood, Campeachy ... 
Honauras 
POMIRIOD cin. vi sccncessascece 5 

Red Sanders.................. 6 
Te ae 9 

d isa 
33 0 8 

0 00 

0 Sl 6 

5 00 
15 10 0 
16 12 0 
dsd 
9 75 9 
vl1l0 6 
0 73 G 
0 70 0 
0 73 0 
0 9 0 

0 89 0 
0117 6 
0 62 0 
0112 0 
0 00 
0120 0 
6 6 0 
0 539 0 
0105 0 
0 72 0 
0115 0 
0102 6 
0 70 0 
0 72 0 
0100 0 
6 69 0 
0 68 06 
6 64 0 
0 59 0 
0 62 0 
0 62 0 

a ad 
5} 58 
4: 5} 
a 2 < 
13 0 0 
7 0 0 

0 0 
; 1 73 
0? 0 1 

ia: F< 
63 0 6} 
0 38 0 

15 0 0 
6 00 
9 00 
38 6 6 
6 0 0 
& 0 0 

9 0 0 

7. 0 8 
53 O 6 
6; 0 0 
6 @ 0 

10} 011} 
15 9 0 

, wi et 
0 4 +0 
9 00 
6 00 
& 3110 
13; 6 0 
0 40 0 
6 25 0 

8 00 
6 0 0 
6 21 0 
6 18 0 
a 

0 14 6 

4 3 6 
a ae 

0190 0 
0 49 0 
6 95 O 
eo. & < 
> $.3 
SF @ 
0 00 
6 99 
9 39 
33 0 3} 
a 

10 10 
6 55 0 
9 310 
6 00 
6 25 0 
$3 $6 
54 010 
23 0 9 

0 00 
0165 0 
3 12 6 
6 00 
6 39 0 

4 09 
2 64 
s £s 
0 40 0 
none 

10 515 
10 0 0 
0 1510 
none 
none 

10 6 0 
15 7 0 
0 12 0 

| 
t 

| 
| 

| 
| 

THE ECONOMIST. 

Elephants’ Teeth— £ s # 5 
2 ee 30 0 60 0 

Scrivelloes............... -B0k 0 
| Pruit—Currants,duty7:s dos d 
PP isi ecceiccs per cwt 26 0 29 0 
IID Sie ccteonseuaniisesed 27 0 30 O 
Si isaakatescapuirnntancecees 27 0 2 0 
UI viniasscmescctens 23 & 2$ 0 

Figs, Turkey...pewt,dtypd 0 0 0 0 
Raisins, duty 7s per cwt. 
NIE, vss saticaerstennases 60 00 
ROO OOG vicicccessascccsecese Oo 8 SS OC 
PORE oss casecdixccdics 49 0 50 0 
Smyrna, red & Chesme 24 0 0 0 
RIO i cccatcgnaccascecrsnss 32.0 «40 0 
WE iccctksninipactsacceense 26 0 36 0 

Oranges—S.Michaelpese. 0 0 O 0 
Wns cxictcosscrceees 22 0 30 0 
Lisbon & St Ubes,}chst. 16 6 19 0 

yO ae perbox 0 0 0 0 
Lemons—Palermo ......... 16 0 23 0 
POE von. ccnkavadeamictenn 00 00 

Flax—per ton. Zs: £28 
Archangel, Crwn. Dundee 49 0 56 0 
St Petersburg, 12-head... 29 0 36 0 

9-head... 25 0 26 0 
Egyptian, Seutched ...... at 0 46 0 

-- Common......... 40 0 41 0 
Gutta Percha—perlb s d sd 

NE cid tiecdenacsadameiaaey 20 3s: 0 
Hem p—duty free £:s 238 
St Petersbrg.,clean.pton 2210 25 10 
Manila, fair roping ...... 29 10 3010 
MRE lek cuinnkanconaietesaiseaie 15 10 22 0 
CN OU cvescesinccasgsncucss 14 0 38 0 
I ret tn taas ean 1310 21 0 

Hides—Ox & Cowprlb s dsd 
B. A. and M. Vid.dry... 0 7% 0 103 
Do & R. Grande, salted 0 6 9 73 

SOOM, TOY ivevpesnitiossessn 09 O10) 
DEGUAIGOE oo dccvccscciesties 0 53 0 9 

Drysalted Mauritins ...... 0 53 0 7 
Rio, dry Rio Grande ...... 0 $8} O11 
West Coast hides............ 07 QO 
GS CREOOE coc. ccicccccscsene 03 67 
SNIUND Sidcvgrncctinasasssan 0 3 0 5} 
SR OI iscntsceciencsnaweans 04 05 
MR NEI <5 ccncevsencdsenes 03 12k 
8. America Horse,prhde. 4 6 10 6 
Indigo—per Ib ad a4 
Bengal mid. to fine violet 7 2 7 10 
Consuming mid.to fine 6 6 7 90 
Low and ordinary ...... 3 8 6 6 

Madras, Velore ............ 40 60 
DEMNTUR .idsac¥tcatacdinniative © 3:3 

Kurpah, good to fine...... & 8 & ¢ 
Ord. to middling......... 33 49 

India Rubber—per lb 
i eae a 8 24 
i. SS eee 3 73 0 0 
Leather—per lb 
Crop hides.....30@45lbs 11 1 6 

Ge. caciss 50 «65 BB 2G 
English butts...16 24 14 3 83 

So oui 28 36 1é¢é¢ 210 
Foreign butts.16 25 so. 3-3 

— ——— 238 50 ses 2 2 
Calf Skins...... 28 35 ¢é 3 9 

ee, aaa 4) 75 17 210 
” « cotcal 80 100 14 21 

Dressing Hides ............ oe FS 
Shaved en ee a oe oe 
Horse Hides, English ... O11 1 2 

do Spanish...per hide 6 0 19 0 
Kips, English, per Ib...... M- 3-3 
do East India............ 609 21 

Metals—British Copper £ s £ s 
Cake and ingot..per ton 66 9 66 10 
Best selected ............ 66 10 67 10 
PRU idsincdhcdsaaeioncamees 71 0 72 0 
Chili—g¢d. erd, brands.. 61 10 61 15 
Australian, Wallaroo... 73 © 74 0 

do Burra ...... 7. &s 
Iron, per ton fa 24 

Bars, &c., British ...... 6S ¢€ 0 
TEM TOD iaviadeccsdadeses 610 8 0 
PE os ietsnbatncaasdcatinie 716 810 
BD csivudasenedecaacssvans S$ 0 1010 
Bs WROD pciscieccisecs § 5 §10 
ME. costae cdbincsaumickinsse § 5 515 

ON Scion catereodeiienn 10 0 00 
Scotch pig, cash ......... 54/10 550 

Lead—English pig, p ton£16 10 16 15 
Spanish | eer 1515 16 C 

Quicksilver...... per bottle 7 5 0 9 
Spelter, com.Silesianp.tn. 18 5 18 10 
Tix, English, ingots ......92 0 93 0 
MN wicctidenstediestesseus 9 09 0 0 
RE oncacoreeatdseest 88 10 89 10 
TTA is siicnecienes 88 10 89 10 

Tin plates, per box s @ #864 
Charecal, FO .....cccses 21 0 25 0 
PES BGP cctccesuadeecuaaes 16 6 20 6 

Molasses—W.I...p.cwt 10 0 13 6 
Oils—Fish— a 0&2 8 

ae pertun 67 0 0 0 
Southern, pale............ 27 0 0 0 
BC TIE Sa ccenscinxtatennd 32 0 3210 
GO Sein cccatadinarsarsesieons 26 0 26 10 

Olive—Gallipoli ............ 00 60 
Messina, Palermo, &., 40 0 41 0 
i RRS ee ee 00 00 
MOONE ci ireciucistusdedeuns 39 0 46 0 
MIE ads sconcncinsded 00 00 

Seeds, Linseed......per ton 26 10 26 15 
Rape, refined English... 3010 0 0 
Brown, English .........28 10 0 0 

as 36 0 4510 
| Cocoa-nut Ceylon ......... 32 16 32 15 
Be ee eee 31 60 0 0 
| Lard English ............... 53910 40 0 
| Petroleum Oil ...per gal. 0 72 0 7} 
| OilCakes,Lnsd.,Eng.ptn.10 0 0 0 
ae eat $1746 9126 
Oil Seeds— sdesd 

Linseed, Black Seap.qr.55 0 0 0 
OMBOIT vsicnndessconcensi 51 0 0 0 
CAI, cincinciinnsconsios 50 0 RD 3 

Rapeseed ,Ferozepore...42 0 06 0 
Caleutta, R.A.T,3% 44 6 0 0 

Plumbago— x 
Ceylon, lump ..... per cwt 12 
Provisions— 
Butter—Cork ...*...p.cewt 0 

Friesland fresh, tinest..112 
Jersey ...... 94 

Bacon singed—W aterfrd. 82 
Limerick ; . 73 
Co set  eciankocks 74 
ROSIE oirdiiciccdcccetas 70 
pe (| ee 90 

Iris h Se ee 75 
Lard — Waterford and 
Limerick bladder ...... 7 
Cerk and Belfast ditto. 0 
Ferkin and keg, Irish... 56 
American & Canadian.. 

Pork—Amer. & Can..pr. bl 
Beef—Amer. & Can..pr. te. 
Cheese— Edam, new 
American, good to fine. 
GIO icxe eainmnidiccaiee 
Gruyere 

Bice—Rangoon to arrive 
open charter...p cwt 9 

Bengal, white,outhespot 9 
BN PORTE ssick soeniavaseoen 8 
RN is csccinetoninredbigewis 8 
DI cis sscisncitctounciananave i 
BRosin—American ...... 4 
Sago—Pear...... per cwt 15 
Sago flour 15 
Shellac—per cwt 
Orange, good to fine ...... l 

nivery and native ...... 122 
CE Es cxsiccisticcsasitecs 112 
Button, sorts good to finel160 
Low to medium ......... 130 

Sticklac, Siam ............... 105 
Silk— 
Bengal—Surdah ...per lb 7 
Cossimbuzar 
Gonatea 
Secmaemdioanaiy i 13 
Radnagore ..........00.+ 

China—Tsatlee, Nos.1&2 
PROS saislxsacnnavidictasaes 16 
No. 4and 5, &c............ 12 
POD. scsncadectcsesviins ll 
Long-reeled ............... 9 
I asc cirncnesaneseadante 10 
IIE sites wntssanciceis 17 

Japan—Low to fine ..,... 14 
Patent Brutia ............... 26 
III fiicitcntsccneerexeacues 0 
Italian—Raw, white Novi 0 
Fossombrone ............ 0 
Other kinds ........0.<s0<« 0 

Throwu—Piedmont ...... 26 
I iiccivcsiddhetiniecvactitcs 2 
IID <2.csptarecudicenaten 24 

Spices—Pepper— 
Black, Eastern...perlb 0 
Alleppy and Malabar... 0 

TWP END sxeveces 0 
Pimento- —Mid. and good. 0 
Cinnamon—lIst Ceylon... 1 

IE CO as conntimvenivasdisns 0 
Do 3rd and 4th.. 0 

Cassia Lignea, unworked 37 
Cloves—Fair Zanzibar... 1 
NR Cs diiccankpatindinnis 1 

Ginger—per cwt 
Cochin, scraped ......... 38 

ee ae 24 
Ef sccvcdcinticidadesacs 18 
AIA ossixdctacnnssehcneie 18 
Jamaica, low and ord... 40 

Do mid. to fine......... 60 
NE icscatesiccascons perlb 1 
Nutmegs, brown ............ 2 

a duty 10s 2d pe 
amaica, per gal. bond, 
SP RS GF vn ncsicnse 2 
Fine marks ............ 3 

Demerara,gd.tofine.prf 1 
Leeward Island...... — 1 
E.I. & Mauritius ..— 1 
WOMEN i sccnnsercaects — 1 

Brandy, duty 10s 5d per gal. 
| i0 

Vintage of | 1877......... 11 
Ist brand j BOOM ctecaepse 2 
in hhds 1874 Mbiesven 0 

RE Sexsitived 13 
Corn spirits, pf, ne paid "7 
Spirits, f.o.b. Exportation 
Malt spirits, duty paid ... 13 
German spirits............... 1 
Sugar—per cwt 
British W. India, refining 39 

Crystalised ee <7 
Foreign Muscoy., groc very 2 

eae 19 
Mauritius, crys. No. 13 14 25 

-— No. 10 12 23 
Syrups,low to good yellow 20 
Low to good brown ... 18 

Bengal, lw to fine Gurpat. 20 
Low te good brown 15 

Penang, low to fine yellow 19 
Native brown ............ 14 

Madras, native............... 0 
COIS ciisiittasositaroibes 14 

Manila, “superior” ........ 18 
FN  eadccitcocceuitne 15 

Siam and China white... 0 
Low to fine yellow...... 0 
Low to good brown ... 15 

Java, grey and white...... 21 
Brown and yellow ...... 15 

Brazil, brown ............... 15 
WON. ciate oh 20 

Egyptn., good to fine erys. 27 
SONI = winanitactcbeadinceins 7 

Floating cargoes for U.K. 
Java, No. 13 14........ 26 

Cuba, Centrifugal ...... 26 
Fair Musecovades...... 23 

' Beet—Austrians8%fob. 23 
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Sugar (continued) sd aai 
RE¥iInED—For consumptn | Titlers ees We ae 

Pieces 2 6 S&S 6 
Cubes 6 -6 444 
Treacle 2018 0 

For expert, free on board 
Turkes loaves,6tol0lb 37 6 38 6 | 
Crushed........ jutien, ee a 
Pieces 21 0 29 0 

Dutch, refined, f.o.b. in Holland 
20 1b loaves on 3% 6 31 
20lb do No.1 ..29 0 2 
Crushed,s supert n.,inbls 30 0 39 
~- No. 1 — 839 Oo 
_ Ne. 2 — 27 6 3 

French loaves, ton. a 
Saltpetre— 

Bengal ...... prewt 20 6 22 
English, a Nocatee 25 9 27 

Nitrate of Soda -46 O 
Shells—M.-o'P. per ewt. 

China, Manila,gd.tofinel35 0 180 
0 125 

Tortoise, E.1,doperlb 6 0 15 
Bombay do 105 

Tallow—per ewt. 

NE ne ar aa ann enir niente 

TIMES. | 

nant 

COoowouUucse SO9 CAS BSNOWHO 

St Petersburg, Ist YC. 10 0 94 
Australian mutton,fine 36 6 0 

Do beef do ........... 3% 0 34 
Town... 36 9 O 

Tapioca—ELifiakeplb. 0 2 0. 3} 
Pearl ..... percwt 18 6 21 

Tar—Sto -kholm.per bri 17 6 0O 
Archangel sail 14 0 0 

Tea—duty 6d per Ib 
Congon, common to fair. 6 8 1 0 | 
Medium to iiccnns cae ik ae 
Fine to finest ...... on) oe a 

Souchong com. to fine st. 010 1 3 
Oolong, common tofine. 0 8 1 4 1} 
Flowery Pekoe,fr.tofinst. 1 2 3 4 | 
Orange Pekoe ............ 0 714 

Canton scented capers, 
common to finest .. 0 73 1 4 

Twanky,commontofine. 0 9 1 0 | 
Hyson, common to fair... O11 1 5 
Gced to finest ........ 16 30 

Y. Hyson, com. to finest. 01 h 24 
Imperial, com. to finest.. 010 1 6 
Gunpowder ..............00+ Oils 11} 
Good to finest .. 13 236] 

Indian Pekoe,ine broken 0 10} 29] 
Orange do ‘inest......... 3 6 4 0 
EN a 09 Oil | 
DOUG vnc sncasscoccescs 0 9 1 0 
Broken tea ......... 0 9% 1 2 

Japan, common to fai r? e010 10 
Timber — Timber and 

Hewn Wd.—Dantzic 
& Meme! fir...per load = 0 8 0 

MII = vine ackiechwas 0 75 90 
Swedish fir ............... 30 04 0} 
Canada red pine......... 60 0 8 0 
—  yellowpinerg. 76 0 9 0 
— _- sml. 65 0 75 0 

CN GE vincncccstinicscons 120 0130 0 
SET CN ciecia darian 70 0100 O 
Indian teake ...............280 0300 0 
Wainscot logs 18 ft each. 50 6 120 0 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stnd. £6 0 12 0 
Is icicccarrctactante 9 0 1510 
SR isthintn.ccincigtctaa 810 18 96 
Finland ........ . 80nHnW 
Canada Ist pine . aliairiske 14 0 23 0 

— DR dun eee 
— $rd.. 719 WwW 0 

American spruce......... 6 lv 1010 
Dantzic deck, each...... 017 1 5 

Staves—Baltic,pr.mille£130 0 180 O | 
Quebec,perstandard do 60 0 65 0 | 
Bosnian, per mille...... 24 0 0 0 | 

Tobacco—duty3/sperlb s d 8 d 
Maryland, per lb, bond... 0 5 O 9 | 
VERGE TORE co eccvccccsrce © BH ORY 

~ QENIG Sescicnicinie 05 O11 | 
Kentucky leaf... 0 4 90 9 

_ CGE ccm 2 Oe ee 
Negrohead ......duty 410 1 1 2 6 | 
Columbin.lf.,duty36prib 0 54 2 2 
Havana... 16 6090 

— cig: ursbnde lnty56 8 0 35 0 
Turpentine—per cwt. 
American spirits ......22 6 0.0 

Wool—English—per pac 
of 240 lbs 

Fleeces 8. Down hoggs£14 10 16 0 
Half-bred hoggs...... 13 109 14 10 
Kent fleeces 13 & 14 0 
8. Dwn. ewes s&wthra. 1410 16 0 
Leicester do..... 1210 15 9 

Sorts—C eal kick. 17 0 18 0 
Prime .16 0 17 O 
Choice at 8 BS 

Super 144015 0 

Combing—-Wetr.m: at 18 0 20 0 
Prime. . 146017 0 
Common .14 6 1 O 
Hog matching i7 6B 0 
Prime matching... 16 0 17 0 
Common ...........144 0 Ls 0 

Celonial—per lb sdsd 
Sydneyand Port Philip veraze. 

—Fileece andlamb... 1 7 1410 

Scoured, &c. 3 2-32 
Unv ed. oll 1 2 
Locks&) eces (wshd) .& 2:3 

Adelaide-r.ecce&lmb. 1 6 1 ly 
Scoured, ke. 13 1h 
Unwashed 0 19 i v 

Aus.cross-bred washed 1 6 2 7 | 
V.D.Ld-Flecekiamb 1 6 2 8 | 
Scoured, &¢........---- 9 on! Unwashed 910 On| 

lamb i oe ee Cape G. H. Fleece ee rei 
Snow white 61s] 
Scoured, ~4 : o 0 tN i 
Unwashed — 128 6 an i 

Wax Bees......per cwt.. £5 128 674 | 
E. L. Whice .. .-.----++- 6176. 7 5 

00 
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Stock Markets Brice Current. 

te | BRITISH FUNDS, INDIA DIAN G - GOV 
ME 

x ERN. | | FOR r 

| [ENT SECURITIES, &c. | EIGN STOCKS , BONDS, ke 
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: 
Dividends D 

| wie Next 
ee yy) ae _ 

STOCKS 

} a a Britisu Frnps Chosin g | Dividends dpe I ve 
_ “a 

: 
—_—_ — (CALE 

rices, 
“= Draw- 

- utho- 

; 
Jan. 5 July 5... 3 per Cent. Con - 

| Due. a: ; Name. 
Closing 

os 
iP 

, pa Cont, Commas nl SEE ED | Sie, Selly. itm | ing. 
| Prices, | "4 N 2 | 

‘ 
|) April 5 Oct. 5... 3 per Cent “Re ca J pt. 

...) OFF og” | Jan. July. 2} Dec. | A 
icici Issue. 

_— ea|o 

‘ 
April 5 Oct. 5... New 3 per ¢ ca cesseeeeee| O74 972 | Mar. Sept. 2) Aug. rgentine, 1869...6 % 86 88 | 

ad | Prices 

a a 5 ao a |. oe SO 975 973 a 2° |*Oct,. eon ublic Wrks 6 % 83 85 | 63,796, 
= 

; 
Jan. 5 du 7 .. Jan, 18! 

ws Jet, DBOlvia........... 
2 350 ‘ 

7? 
S} Jan. 541 ; Do» = ... dan. 1894 80} Qih a 

DoRndhld gee MTG) eee 
350 United Btates...........+0+. 

6 % 

Aits 
z >... Annuities 

+ 80} SIZ | June Dec 1 Nov BndhidrsCts 
Do Funded 

» 1881 1064 7 

+: 
April 5 Oct.5 D cesreeecee San, 18S) .. June Dec. Nov. Brazilian, 1852 ... 449 

“+ s+ | 300,000,000 Do F ere 5 %'1881/105 3 

Feb, 4 Ang. 4.. ed ” Apr. 1885| 43 4 me Deo.) 159) Hor. Do 1858 soo EA exe woe | TN ; © Funded ..........0000 07 | 1¢ > 6 

ul Aug. 4 Do (Re ad Sea T 
} } r 44 4} April Oct l tins i 

nes 43 Yo 
7 1,000,000 

Do do 
43% 190-4)11

4 15 

Mar. 11 Sept. 11 Exch oe el.) Ang. 18 152 16 Zune Dec. pr.| Do 1859 ..... oe ee a 3.203.000 Louisiana, Old ............ 4 % 19071 231 13 

é 
Jos ‘oll 

Excheq. Bills, June, 1,000 24 4 3 29 ine Yee, 143 Nov Do 126 a 
ae ouisiana, Old 

: 112 “4 13} 

i 
u Dee. 11 Do, 1001, 2001, ana 500! 2} 90 10s Sep April Oct. 118 12 1900 saya 43% ... Ph cn Do New 

6 2 aa rs 

, Simao, mea t2$%'10s 
15s Mar. Sept 

... 
a o < oo i" . 

tee 
y 

eco 

; 
j | Jan. 5 July 5 \gudae oe Gov. SECURITIES. 

a oo aes 1 Jan. Do 1885 2.0.0... x oe a $000,000 Do — 
te % cor 

? 
Aj Oct. 5... Do 4 book 5 % ...July, 1880... ... | Jan. 4 ; at Do 1871 ......... 5 % 96 a. 4,000,000 Do 

2 ea eae % 1875, age 

bik 

oe aa ks tee Oct. 1888 104 “4 | co. jae 3 aoe. ne afanenes 5 oe 04 96 610,0001 teddies
 iscakeodasenes % eb. Gas 

Do Er faced dl Paper, — 
oo | Jan. July. 3 ame a aa ve 6% ewes 826,600! Do 

% 1888 104 6 

“ 
way Si Nov. 3 ann 

"Sik April Oct. 1 “July Do 1870 siemdince S%| .. -... oes Do 
vo % 1894107 9 

; 
cane t Den | 1 =Do do 4} % 1893 sree a April Oct. 1 Jan. D 187: eoeseeess 6 % 81 83 619,900, Do 

% 1900109 11 

{Mar we L.. Do do 5% i ap. Del 
873 83 | Mar. Sept. Ot ea 

6 % Sl 83 743,5001, Do .. 
% 1889104 6 

Pit 
ins oe pt.30 Do Bonds, 4 I 100% en. ‘1aa0| «| Sume Dec. 1 Sep. oe es 

576,500. Do .... 
% 1891/1057 

pee 
Feb/16 Ava. 16 D Den 

ae veer 1,001 rn ee 2 oe Do 1866 2222. e a Ve yo wenn 
" |B 0 

ties 
- 3 Deb. 4%, 1000150011894 

101} 24 a ore nn... 722 & | DO .n...eeveeeeeeees oe 
0 | 

tia . 
{ April 5 Oct. 5 x Mise ELLANEOU

S S84 1013 23 Jan. July. 1 Nov. Do a. icicnbwes 6 % 87 89 | eee Do NewF un
ded acnets ci 

25 

pane ee 
April 1¢ .5... Bk.of England 

Sk.4} %lastiyr 272 274 | Mar. Sept. 2 Jan Do 1873 ea oe 5% @3 75 
' 

= 6 % 1905 58 62
 

a6 t 
. det. 1... Canada Gov. 4 % Bnd 1 ra nae 

= r. Sept. 2 Jan. Do 1875 ne ot 5% 76 78 | 1,750,000 Al bea
n Gee Bowns,

 a. a 

: 
: 

euar. by In ae S, Ae a ‘tes eb. Aug. Awsce Thi FER vsviininde 5% 76 78 | ,790,000 Alabamia,G South. a 9 | 

bie? ’ : 
| Ave 1Oct.1... Dog mar nae aoe 110 1 {| Feb. Aug. ire —-" 1874-6 ... 8 % 108 10 17'500,000 Albany 

& Susque. 1 Mt . S
 1908 102 104 

teas 
ril 1 Oct. 1 Do do “vos 1910 "| April Oct. et ee ee Do io 

% % 108 10 | i’ 0,000 Atlantic & Gt. W.1 Mt i * 1906 115 17 

att 
| Apri i 1 Oct.1 

Do a. : fo sO t eee 
‘3 ct. se 1863... 6 % 

oan Do 2nd Mortgage 
° ; Zo = Ze 

eh 

‘ %,. 12 
bien 

: 0 1873 eee x ses oes Zz 
Do: 1 N 

cocese % 902) = 

t : 

rp. of Lor s, IR81-3,3)° 
' 2 * IC CD veseseeee 43% 36 3 

3rd Mortgag: 
vee eee 

A 
as wt 

J ns : | Sep. Costa Rica, 1871... 6% 15 7 » Dol Mt. Trustees’ Cts, 
— a 

bh y 
pr Jly.Oet. Metropol. Brd. of Wrke 3} % "| Mar Sept. 2 san ee ae 7% ll 13 + | Do 2nd do ...... 5 . | 69 7 

‘shi 

: rks 3} % 1043 43 | Jan. July. een m. nanblan, 1864. 7 % 105 107 6,000,000 a 
. | 99 31 

: 
COLONIAI 

r 
ee aa ec. | DO WRGT .ncccencs 8 % 107 105 

Atlantic, Miss., 
& poe 

| 3a. 4k 

? 
SEC GOVERNMENT 

April Oct. $87. Aw euador, New Cn, 1 % on oa 3,5¢ Do Committees’ Grte 7 % 1005 

bat 

‘ 
Apt t. 3.87 Aug. Rorwntina von. t | SS 8% 

e rt 

1 
XCURITIES. 

| M wy Nov. i. oes 7%) 80 82. $,500,000 Baltimore & Pot. (M
ain) : % ain 28 108 

Late 
on »- Dividends 

pay Des M01) Oct. DoGovat Pret. ;
 > os) ry 6,500,000 Burligutn 

© Rapid: is, &c. 6 %)10911/108 310 

‘. it 

Due 
a 

Closing Jan. July.| 24 | Dec DostateDomain 
5 o 9 + ani “14,000,000 Canad

a Southe P ds, &e,
 | +. | 93 98 

' 

uc 
ame 

o dou 1 
0 1k 9 0.600 . 

ern. a Mt oO 

1 TF 
Si é _™ Prices 

tae ae ae Rios, 1572.. 7 % 98 103 3s 0000001 Dec. 
of New Jersey She 

i pe 

OO 
OC 7 

2 “oe —e »pxep
 5 WH}... .. “$550,000 = 

Consolidated Met. 7 9 %, 1899 = 80 

} 
a eal atest bi 

oe . ee soe ns | one 2°450,000 De Adjustment Buds, 7 0. 1903) 8 110 

sae 
100,000 u ee ae

 Gee oe 5° epee, (Honduran, 1967.10 %| “4S 25,885,000 én 
ee %, 1908 ie 

ray 
4 JlyC, olumbia, 1894. 6 % 110 11 se 3 *Dee luras, 1867...19 %) 4 5 2,000,0 Pacific of California 

6 % 18% 

; 
£447,000 Ue Jly Canada, 1879 .6 % 110 112 | April Oct.) 1) c. | Do 1870 . 10 Q 000,000, Do (Cal.& 0 ‘ 1896115 17 

hs 
»In& Jl as 79-81 ... 6 % 10 or st t. 1) *July. Hungarian, 1871.. %| 4 5 10,000,006 

ae Jregon div. 6 0 1892 

sei 
$4,580 Jan & July 4 Ab ensures 6 % 102 oo — July. 1) *Oet. Do a 1871... 5 % 36} 873 2'500,000 chic — Grant Bad 6 = Isto 110 2 

Mg 
ri 025,752 Jan & July 

Do 4 sees 5% 104 105 tomy pie. eit ca) Mp eR 2 ce oa : o 853 86} 20,000,000 
eae Quincy 5%... |L02 4 

eas 
1138 152 Apr & Oct) Do Dom Ins. Stk. 5 % lot 105 | Jan. uly.) ... ... |. Do Gold Rente B%) ons 2,000,000\ Detroit an Hud. Canal 7 9% 75 

t 
5,755,500 Me dct Do Domn.of,1903 5 % a an. July.) .... *Dee. |Itali iold Rente 6 % 91} 91} 3'200, etroit and Milwaukee 6 o 80 

a3} ‘ 
2,850), a pad ~ 6 1904.5-6 

a o et : 12 = Oct. “s can —
 5 %| 88 90° eae p00lG = Con. 

Mortgage - 5 1918113 115 

he’: 
5 en), ays: ov Yo 1904.5-6 i o9 100 | Feb. Ang. os *M: 3 oStateDomns 5 % 

,200,000|Galvest. 
& Harri are. 0 107 

bhi 
0,000 Apr & Oct Cape of Gor ee a 4% 99 100 | Jan. duly, 

ae oA a ae %, 108 111 peprty en Illinois 
Cen. iy Sp 6 % 1911) 98 100 

it ‘5 ,? 
Apr & Oc D 1890-1900 -6% 113 118 | nai a 7 nee aie eenien 

7 %'!108 110 3,000,000 Lebig 
_—— Ist Mort.... 6 % 1898 td = 

Mibas 
oo Findduly) Down. 6 6 1 | eb ame! | pte, (yee MeO en 3 vol 312 Wb | 24,000,000 L

eckie Vols. Gon. Mask. & ee 1ses)12 15 

: + ' ' 
a 1700 Apr & Ox “ Do 1900 peewee 6 % 110 113 May Nos 5 Aug. Moorish Imperial 5 | a 63 30,000,800 New 

York C exas,1Mt. 7 % 1904106 
9 

' ‘ ' i 
5, an ) Apr é & Oct Do tebe ee enenee 5 % 108 116 \ Jan ie. eee oe Norwegian 

1876 43% oe 101
 89,42 28, 300 

Do $100 Ce
ntral onecee a % sen 130 33 

i '. e 

10 iva Sit 
SO 

1 x, 103 Vey } — e} see ene } QT . eo a) 

rv 
PS .ccccecce 

mace 
400,008 = 7 ao Ceylon, iss2-3. My 1 = 9 Bead a ii 43% 108 ; 78,000,000 2 poor ree Lake Erie, & jv» 187 8D 

' 135 
150,000 May& N

o D  sssses wee. 43% !107 a 
2 Th 871... 8 %| 8 10 8,536,900 

es ern $100 Shres. 
| 

tf Hi ' 
: OW b& ioe . og oe 

r+ 6 % 103 i ; } = ee 1870 ... : 5 ae 8 10 16,656,000 De P
erlick Mt Bode.

 7 $*% we it re 

rE 
00,000 May& Nov Besser 6 % 16 U1 — 2 | ws 

| 17 17 3,718, 
nds, 7 % «+ [2 

' a 
100,000 Apr & Oc {Natal sion 

an 108 | a Tulysn’ne 2 Ms sa ceteetens 5 %| 15 1st 257000,000 onc Mt. Fa. C. Bds. 
7 % ize 26 

4 oii} 
69. ding & 3 Nov > sphae vs .... 6 B/1107 109 j r. Sept.' ... os Seeuiian “eo eae 3% Sot Blt 10,950,000 O o 2nd Con, Mrt. 

Bds. 6 % a 94 26 

ai 
137.000 Mar& Nov Do ase eee 112 M14 -_ July. 2 |*Oct a 

5 % 90 
— 

Mt. 7 “ 1300 ¥ 

f i 
1,300,000) Maré “Sept Do scwebaredeesees ene Me RIE. Eee ! sane a 1: |*Mar.| Do 1860 |... 43% 88 89 63,709,400 Penn

s ae i
 i= 45 47 

i! ¥ 
nont 000 J an 

& July New Bruns 
. +5 % 102 104 Mar wee 1} eS Do 1859 

45 %| ee acd 4,970,000 Do tet, —— 
60 61 

14 
Coanaielien an & July New Branewick 6 % 106 209 April Oct. se

 ee : %| 65 68 300,000 Do Con. Sink. Fd. “Mt. 6 % 1880}108 105 

Mid 
Bi x = ae in Do .. ules.. 5 % ro 110 santas 1 *Jan.| Do Ang.-Dutch, 

a $8 89 $2,684,375 Philadel.
 & Read. aoe. 

6 % 1905/1114 118 

: : 
Jn teesretreseescee DO Oy LOE } .s 4 | 36 

f 7 | see 

iH eR Regia tat | Arad et a] Be Aes 5 sna aa | Sti Cuenca mnt #8 uu 

;.* 
8,000 Jan & 

vealand, 1891, 6% t SS} | April Gee 1 in aan ana | see aes J : ares 5 

7 aaa rte “Be et eae ee eee Jay Do do 1866, 1001 5%) 92 94 en an 7 pions 27 

1. 
201,500 Mar&Sept 0 Consolid lated. 5 % 162) 103} May Nov.) 15 thaw.|- do 841 15/ ... 5 %| =. 5. 27,287,000, D. hares..........+4 

98 

i 

500 0 
pt Do 188] 

4 1053 Feb. Aug! ‘(H8 z g. | 0 (Niek. Rai
l. . o| 

> ~ 
0 Ist Mortg 

or 
101 

(x June «D c Dols. 6% 113 115 | Mar.§ ug.| ‘G8 *Feb. | Do 1870 ) | 78 79 
ae % 1896} 115 17 

‘ W000 Feb & Aug Do 530, 187 oe ee eee) ewer ‘2s = & |  Srexuina Bowps. ane 

25M Sang duly, De 5/3), 1879-1904 44% $7 98 April Oct, "098 *Apr. | Rae. 
5 %) 895 904 1,300,600 Allegheny 

Valle — 

3a OOM Yo 5v30, 1881-1906 5 og | June Dec. |: 
eet o | 99 § Ll y Valley guar... 

cae anal e Mar or pt Do 1040 1-1906 5% 101 W02 | April Oct. oa *Dec. | Do 1873 "5%! oo ro ue ey &G.W.Lsd.Lines 7 % ula ae 8 

oo i Jan & Ju ly Ne Seoti 
5% 103 104 | ct.| "098; * Apr. | Do 1875 ......... Ly | . 

0 Re-org.Com.C 
see 

1,000 Jan & Sept Pri wre cotia, 1886... 6 % 106 log | ia 175. Dec, |8. Domingo, 1869. 14%} 80 $2 900,000, Do do 18 erts. 

( Edward Is- » 106 1U8 Jan. July.) 24 “ = a. omingo, 1869, 6 %| 10 12 1,520,000 
Y, TS oan eecesensees 7 
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oi: Ba O sular Oriental Ste: 
10 a g 9 

é 

. ; 100 10 
6 % Prefere 

oF 
7,000 1¢ 

io de Janeiro, Limi 
: 1 %3 “4 Do New, 1887 

eam! 50 \all | 50 3: 

- 

200,0081, 1( 00 Do6 rence. 12} 12} nad ) 10 San P uimited. 274 284 | 44° ¢ 2 1BOF 0-00. 5 WD 52 
ft 

0061 100 } % Debe 
12 500.0001 S an Panlo...... 

27% 284 | 10° o Royal M: e os... 3| 20190 22 
{ 

199,750 10 100 Do5% e pentares 
163 "108" 

coeeees Stk. 
100 South Metropolitan 

A 12 ty 10 % Unto . na Steam 
ee 100 = ) 20 =4 

se 

320.0 
10 E 

105 2 
0001 Stk. 100 

ppolitan A. 
27 n Steam Sh aad 

60 | 61 68 
% 

20,000 100 100 a Extension, L. 05 18 1,055,900 Stk. 100 
Ss REAPS r4 208 207 | % Assam .. ip, Limited... 20 all | og 30 

s 

: 
22,050 10 10 06 % Debent 

9 93 36,0001 Stk. 
¢ ee 

ott _ 182 186 
British Ludi 

30 | 20 | = = 
e 

155, 
) Germ 

ures 105 
; Stk. 90) Dok 

-sevcesesees 2 | 9 
ian, Limi 

20; 40 4 
s 

00 10 10 Gl an Union Tel....| § 103" 15,000 10 | 10 » late Phoenix 
. 182 186 | » Darjeeling, 

Li ted | 20 all | 3% 43) 
3 

a 10 10 ea & Trust, L. 
et 93 

19,000 10 | 10 weasey Guan... 
ers 8 % Lebong ig, 

Limited etiilitennane 
20 all | 21; Bs 

4 

x 

sd 
} 31 

Bieta 
a ee 

i = 
° 

alia 
a j- a<n5 | 

17,000 10 10 Great 8 % Preference. 
123 12% 

soititttessesseees 
| 6h % Upper Assam, 

Limited.. ii all} 10 21 

12'000 = 25 Indo-Eu hern ...... 93 9 IND 7 
z 

0 i nglo-Argentine, 
Limited .. 

10 all 1g 2 | 

8,200 10 0 iene 
23% 241 NDIAN RAILWAY DEBENT 

| 8) % oii 
Beene ‘tous | 0 % aris 

9,000 8 
Do 8 % Pref ~ 23 34 

S" 
NTURE 

| “- L a gh Street Tramways 
10 al ra 13} 

; 

a 

280,000 St 
8 Reuter’ 

reference. 
102 113 

a 
TOCKS 

} 6 ow 
on Tramw: ays, 

Li 
ail l4@ 22 

% 

, oe 
s, Limite 

sevniaiitiliiasah 
. 

% N : ; uimited 10 : 16, * 
: 

4 
58,225 

- 100 Submarine 
ited ... 94 10} Deb 

ee ae 

—- Metropolitan 
Trmwys 

W = i” i 

a 10 10 wie I ccinscsoasin —s. 
tae. 

Do B Palace, A 
...........- 7” stk. 160 3° as 

; 

panintaidihilipatila 
2% 21 i 

* 
es | 

os ae 
Be cine 5 

3 

Seen ” 10 ;india & Panama. 
it * Capital. 

Name 
Closing 6 « = Prete Sean 

ek et, as - aS 
- 10 

; 

a = 20 y, 
irs * 7 : 

ET 

. | 0 

ee 
7 gS § 

acon 100 100 West. & 
brasilian, 1 

7% 7 | £ | 

Prices, 510; 10 Italian 
Dota daasisnitbanitiinen 

Stk. 100 117 33 

10: s 
ao 

. J 
me n Ber 4 

% 
i 

Zz 17 wm 

. 

1,030, 1,500 § 1,000 
$1000 West.U 

ere 9 98 1,500,000 East 
India ag zal guaranteed 

. és 
| 11g % L Dot srpetaal Prefere 

nee... 2 all 2B = | 
ye 

lw 100) Doé gig! 8.7% 
130 125 

One via ae 
*mable a = 105 | Hs — See »ral 

Omnibus, L. Stk. 
100 2: om 

e 

el. Bond 
384,700 O} 

ndian Peninsula ......... 416 | ational Safe Deposit, L . 0 21 
48 

3 104 107 425,000 ae and Rohilkund............... 
4% 103105 | 7} % Native Guano, Limited es 5 an) 9G 

i 

~ y apaaeiate amas 
4 % 103 105 - E ‘ {ine 

10, Limited 7 = x ot 
$x 

eosee suqntdibnceam,. 
Gee 

- % io de Janeiro 
C ‘ity Im 

i 
eet 

113 | 63 % Suez Canal Shares...... : = 
20 = 3¢ 73 | 

; , 

, oe 
ee = 

SSeS, A ce hal 



998 

| 4,927,710 
j rors 4 

BR4,075 

7,477 2721 
Ae 15, O75) 

1,159,275! 
2 2992 > 35 Stu 

L980 840 

18,171,981! 
1,571 1,270 

14,192,995) 
118,900! 

| 
| 
} 
j 

153,020) 

8,765,580 
1,574,810! 

| 

Stk 100 
Btk 100 

Stk 100 

Stk 100 
Stk 100 
Crt 

1,574,810 
395,395! 

11,121 551! 

S272, 3771 
9,515,836! 
"662,001 

2,848,215) 
1,322 1701 
1,322,170) 
4,279, 190! 

77,1207 
200,000 

2,250,001 

80,000 

20,858,372! 
R3,0001 

4,244, 1591 
2,422,485! 

21, 4530" i 

1,975,001 
3,230,140 

876.0001 
§83,3401 

553,692! 

8,26 4,2001 
2,566,004 

2,386, 6001 

Stk 100 

Stk 100 

Stk 100 

Stk Low 
Stk 100 
Too «100 

10 

Stk 100 

Stk 100 
Stk 100 

Stk 100 

Stk 100 
Stk 100 

"800,000 100) RD 

25,0001 Stk 10 

OF), OO Stk 100 

400.0001 Stk 100 
242,910 Stk 100 
200,000) Stk 100 
400,007 Stk 100 
156,250) Stk 100 
478 Ae 31 

6% 0001 

4,996, 5971 
1,298,262 
1,263,700 
7,610,8781 

18,311, 54551 
1,444,929] 
7340401 

288,375! 
1,955,860! 

55,5581 

15,100, 4061 

171,2521 
828 501 

872,000 

53,4941 

550 5 ! 

366,098] 

62,830 

4900007 
1,797,428 
250,001 

Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 

Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 

Stk 100 

Stk 100 
Stk 100 

Stk 100 
10 5 
Stk 100 
Stk 100 
Stk 100 sn tbr 

3,087, 3062 
5,994,577! 
2,444,1297 
619,990 

1,880,4221 
1,761,891i 
450, 0007 

1,050,000] 
3,152,747 

58,500 
40,000 

981,3001 

Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
20 «all 
20 all 
Stk 100 

2,946; 

7 HIGHEST OFFICIAL PRICES ABE GIVEN. 

———— 

RAILWAYS. 

OrptNary SHARES AND Stocks, 

‘a ‘ 
~~ 

Autho- ! é : 2 ¢ 

— 3 Name. tee 
ssuc. & a =m 

20,00 Stk 100 Bedford & Northampton,Def.| ... 
200,008 Stk 100 Do Preferred 1122 

10,257,106! Stk 100 Caledonian, ¢ ‘onsolidated — 11123 
2,508,0261 Stk 100 Do New Ord. Def. No.1 ...) 143 
276,666! Stk100 Dodo No. 2 ...........00-c0000 ove 
459,140! Stk 100 Cambrian omy canada Sane 
— 20 all Cornwall ..... dabei ane is 

5100 all Cornwall Mineral ... 1 10 
1, 400,001 Stk 100 East London (Consolidated). | 31 

1000001 Stk 100 East Norfolk : och a 

2,642,000 Stk 100 Furness, Con. Ora. Stock ‘ 142 
Stk 100 Glasgow & S.-West. Ord. Con./111 
Stk 100 Great E astern, Ordinary.. 
Stk 1 ‘Great North of Scotland... 
Stk 100 (Gt. Northern, Con, Original. 

Do A ¢ Arecivs.no no div. ) 
Do B? until6 % is 

Stk 100 Great Northern (Tre 
Stk 100 Gt.Sth.& West. (Ireland) Org.| 
Stk 100 Great Western, Con, Ord 
Stk 100 Highland, Ord. Con. Capital. 
Stk 100 Lancashire & Yorkshire, Con! 
Stk 100 Liynvi & Ogmore(Llynvi Ord)! 138 

Do (Ogmore Ordinary) om 
Stk 100 Lond. Bright. & S.Coast, Ord.| 1150 

62} 
60 

toa 
P aid BS )147 
and) | van 

(124 
101 

134 

1138 

Do Pf ¢ Df recivs. no div.) iy +t 
Do Df ¢ until6 % is pd. Pf {159} 
Do Cert. of Contin. Rights} 

Stk 100 Lond. Chat. & Dover,Arb.Stk. F 
Stk 100 London & N.-Western, Con...\1 
Stk 100 London & Sth.-Western. Con }158} 
Stk 100 London Til. & Southend, Con.j113 

Man. Shef. &. Lincoln. Ord 

46 
wo. =F 

58} 

; 933 

Do Pf ¢ Df recivs. no div, 2 |!29 
Do Df ¢ until 6 %, is pd.Pf § 

Stk 100 Me tropolitan, ¢ ‘onsolidated... 

“<> 
62} 

121} 

Do Pf ¢ Df recivs. no div. ) (1M 
Do Df? until6 % is pd.Pf § | 105 
Do Bew, 1878 (Interim Cts.)! 

Stk 100 Me ‘trepolitan District, Ord 
all Metropolitan & St John's W di.) 

Stk 100 Midland, Consol. Ordinary .. 
Monmouthshire 

sritish, Ordinary North 

| 82} 
5 

I 82 | 
)180 
y 778 | 

Do Edi nburgh & Glas. Ord) ‘ 
Stk 100 North-Eastern, “Consols” 
Stk 100 North London, Consolidated os 
Stk 100 Nth. Staffordshire, 

Rhymney ...... 
Stk 100 Shropshire Union ............ 
Stk 100 Somerset and Dorset 
Stk 100 South-Eastern, Ordinary 1S 

Do Pf ¢ Df recivs. no div, »| 1 
Do Df ¢ until6 % is ~ Pf sil 
Do 1876 Issue aoe 

1,110,000) Stk 100 Taff Vale, “Stock” 
Waterford & Ce tral Ireland 

1068 

Con. Ord.) 
eda lies 

j 794 | 

9 ere 7 

tt 
324 

118 
236 

31 

3,657,1641 Stk 100 Caledonian, 4% Consol. Guar. <4 
Do (ci) A Guaranteed... 12! 
Do Din iB 

Do! _ A {C 

Cornwall 4k % % 

| 

} 

' 
} 

251,0001 Stk 100 Whitby, Red.& Middlesbro. U. 

PREFERENCE STOCKS AND SHARES, 

2000000 Stk 100 

, 250,000) Stk 100 

Glas. & S.-W extern, Guar. 5% 
Gt. Eastern 4 % 

Do 5 % 

Do 4 

do 13 
do 125 
do 126 

do 125 
do 125 

sdaceasooaeeaae 114 

, Rt. Charge 108 
Metropolitan Stck 128 

Do € Senaalidinted 4% 
Great Northern, 5 % 

% Con. Non.-Con. Pf. 119 

.. 106 
132 

Great Western, Rent-Charge 157 
Do Consolidated Gu 

Lane — Yorkshire, 4 % 
Do 6 ¢ 

nar. 5 % 132 
% 133 

155 
Do 6 0, (East Lancashire).. 156 

Lon. B. & 8S. C. Con. Guar. 5 % 130 
Lond.C.&D.Sheerness Rt.-Ch. 114 
Lond. & N. W., 4% % guaranteed 112 
Lond. &S.W.7%, late 3rd Shrs. 178 
Do (Portsmth. Perpet. Ans) 109 

Manchester, 

Do 3} % 

Do 6 % 

Do Irredeem. 5 % do 
Do Irredeem. 4} % do 

Sheff. & Lin. 6 
Do Ist Preference 
Do 4} % Preference 

% '152 

Metropolitan District,Ealing 
Exten. Rent Charge 44% 117 

Midland, 4 % Con. Per. Rt. Ch. 112 
Do 4 % Guaranteed Pref 112 

North British, Con. 4%, No.1104 
North-Eastern, Censol. 4 % 110 

Do Hull and Selby Purch. 110 
Do G. x. &. 

Do Stock. and Darl. A, 5 % 
Do do B and C, 6 % 
Do West Hartlepool 

North Staffordshire 
South-Eastern (Read. Anns.) 27 

Do Consolidated Guar. 44% 118 
_165, [0001 Stk 100° ‘Taft Vale, No. 1. = 236 

Panyraunce Suanzs AND Sroces, | with DrvipENDS 
CONTINGENT ON THE Prorits oF Escu 

SEPARATE YEAR. 

“3,799, 4) “Stk 100 ‘Caledonian, 4 % Pref. No. 1... 
3421, Stk 100 Do 4 % do No. 2 2 

400,0001 Stk 100 East London, 5 %. Ist Pref... 
298,0001, Stk 100 Furness, 6 % ....... 

.|104 

“ho 

| 

| 
} 
| 
| 

| 

227,500) Stk 100 

THE ECONOMIST. 

Ralway and Mining Share List. 

Autho- © 
ried. 5 
Issue. |= §& 

wm — 

227,000! Stk 100 

R AILWAYS. 

PREFERENCE Snares, &c.—Continued. 

Gea 

Name. th, 
—_ 

NE TE Ti ceicsnsvnncsanes 200 
Do 44 % Perpetual ......... 113 
Do New 5 % Redeemable...) 10} 40,000 10 all 

35,000 10 all 
5,041,708) Stk 100 
$26,430) Stk 100 

5,655,0001, Stk 100 
2,497,680 Stk 100 
1,000,0001 Stk 100 

1,400,000 100 
482,050), Stk 100 
325,276) Stk 100 

11,386,728) Stk 100 

8,390,187! Stk 100 

6,190,315! Stk 100 

¢ Sep 60 
14450001) | ek 100 

5,596,! 5391 Stk 100 

21,328,1201 Stk 100 

1,000,000 Stk 100 
1,500,0001 Stk 100 
1278: 2061 Stk 100 

65,0001 100 all 

1,000,0001, Stk 100 

1,000,000) Stk 100 
1,080,0001 Stk 100 
1,500,0001 Stk 100 
1,000,0001 Stk 100 

100,000) Stk 100 
600,0001 Stk 100 

3,100,0001 Stk 100 
260,0001 Stk 100 

1,500,0001 Stk 100 
25,000 10) 10 

10,545,5650 Stk 100 
189,062 16 all 

1,950,0001, Stk 100 
191,176 17 | 17 
205,900 10 7 

3,850,198] Stk 100 

PE. Ronn cordensninsoenny 1} 
Great Eastern, Con. 4 %, Prf. 103 

Do 5 % 1876 109 
Great Northern, 44 % Pref...,119 

SO OD cokndsscavecstaceonse 119 
BOG TET adi ccosasensvonseces j119 
Do 4 % Convertible ......... ‘116 

Great N. of Scotland 44 % A. 106 
TIO Gi BA GT nc ccacsciscecsss 101 

Great We stern, Consolidated 
Preference 5 % 

Lancashire and Yorkshire 
Con. 4 % Pref ............ 110 

London, Brighton, & South- 
Coast, Con. Pref. ! 5% ...1128 

Do 2nd Con. Pref. 5 ° % Sep.) 97 
Do do Stock 12 

London, Chatham, & Dover, 
Arbitration 4} % ih 

London & N. “Western, 4 * 
London & 8.-Western, 43 9% “Hat 
MM aahiceicncecciraneast 331 
Do do 4 %, 1878 ............. 1h 

London, Tilbury, & Southend] 
44 % , Preference 1879 .../118 

Manchester, Sheffleld, and 
Lincoln., 5 %, Red. 1865)112 

Do do 5 % convertible ...... 126 
Do do 5 % do 1874............ 126 
Do do 5 % do 1876............| 126 

Metropolitan, 5 %.............../129 
DO TRO aavccnenssiniacnss = 
Do 5 %, 1869 IE LR 
Do Irredeemable 5 %, 1873 136 
Do Perpetual 5 %, 1874 .../129 

Metropolitan District, 5 %.../129 
Metropolitan and St John’s! 

Wood 5 % Preference ...} . 
Midland, 5 %, Con. Per. Pref. 1133 
Do5' Pref. 1873d031Ag., ’80| 22 
Do 44, 1876 120 
Do4+%'76opt.tocon.31Ag.,’83) = 
Do do 85; 1 

North British, Con. 4% No. 
2 

2! 99 

2,422,485! Stk 100 Do E.& G. Preference axeded 105 
418,890. Stk 100 Do Con. 5 % Pref., 1874 ...)115 

3,000,0001 Stk 100 | Do 44 %, 1875 .............0006 97 
ak 5 % Convt. Pf. Stk. 1879|107 

N.-Eastern, Stock.& Drl.,Cl.D./140 
” Do 5 % Redeem., 1Jan.,1884|108 
Do Blyth & Tyne, 4 % ...... 108 
Do New Pref. ’76, 44 % till 

31 Dec., 82, 4 % in per...}110 
North London, 4}° % (Max 5%) 127 

610,000) Stk 100 
535,000 Stk 100 

2,000,0001 Stk 100 
1,181,250] Stk 100 
8,692,0001 Stk 100 

700,001 Stk 100 
971,000! Stk 100 North Staffordshire, 5% ...|/125 
360,0001 Stk 100 | Do 4% %, 1873 ...........ccceeee 116 
150,0001 Stk 100 Do 4§ %, 1876 ..............0..- 118 
213,0001 Stk 100 Rhymney, 6 %, 1864 ............ 148 
100,0001 Stk 100 

2,146,5001 Stk 100 
2,640,8201. Stk 100 

Somerset & Dorset, Bath Ext.) 86 
8.-Eastern, Con. 44 % Pref...|116 
DOGO GW OO vases sssevssasinsss {130 

Failure of full dividends in any given half-year not 
to be made good out of the profits of any subsequent 
half-year. 

Lines LEASED AT FrixEp RENTALS, 

: . Bs 
S|, P Leasing R= 2 

sis Name. Companies, |S 
v7 me iD 

Stk 100 Birkenhead .................. L.&N.W.&G.W 108 
Stk100 Do 4} % Pref............. a (116 
Stk 100 (on me ule, guaranteed... Caledonian ...| . 
Stk 100 Colchester, Stour Valley. Great Eastern 85 
Stk 100 Dundee, Pe rth, & Aber-/ 

deen Junction......... Caledonian ...| 
Stk'100 | Dodo Pref .....~........ BE aeswnasadesi 
Stk 100 Dodo Ist Class Pref.... Do Aen 
Stk 100 East Lincolnshire, guar. | 

De oe <scepnsnscneewenaions Gt. Northern..|156 
(Gt. Westn. Bristol &) 

Stk 100 ’ es Sth. Devon > AssociatedCos.|118 
Or 8 GE: Ds cascrsuntances 

Stk 100 Hammersmith and City 
OR ckccareemab aise G. West.& Met.! ... 

Stk 100 London. ‘and Blackwall... arent Eastern 118 
10 | 10; Do 10l Shares ............ OD hasepssenees 11§ 
Stk!100 | Do 4) %  ....c..csecccoees BOS siamcnsties 118 
Stk 100 London and Greenwich.. Sth.-Eastern...| 69 
Stk 100 Do do Preference ...... RES: 127 
Stk 100 Mid Kent (Cray Line) ....Lon. Chat.&D.| ... 
50 all Northern and East. 5 °% bneee Eastern, 65 
SD all 1 Rear DP Atsinexwnane 73 
Stk 100 North and South-West. 

SURMIOR. €....60c00002. L&ENWMENL. i67 
Stk 100 North British Consoli-+ | 

SRE BI gait nc lass asaxenanset sen 103 
Stk 100 De Bt Be 5g oc. vnssscicecscoccdannecd obs 
Stk 100 Nottingham & Grantham 

Railway and Canal... Gt. Northern../108 
25 all Preston and Wyre......... IL.AN.W.&L.Y. 50 
Stk 100 Royston, Hitch. & Shep.. Gt. Northern.. 155 
Stk 100 Shrewsbury & Hereford 

6% Rent Chrg. Stk. L.AN.W.&G.W ... 
Stk 100 Victoria Statn. & Pimlico,Gt. Westn. &c. 220 
Btk:100 | Bo 4) %  .......cecccceeees SME ‘eniniecadcces 117 
10 all Waterford, Dungarvon, 

and Lismore PeNanccloke-seuesanenasncaanl 
Stk 100 Weymouth and Portland Gt. Wst.& S. W. 

| 
| 

Autho- | 5 
rised bE s 
Issue, 3 2 | 

Mm Pa 

[Aug. 7, 1880. 

RAILWAYS. 
DEBENTURE Stocks. 

Name. tor 
jee 

Caledonian ..........0:.se0ee 4 % 105 2,305,4721 Stk 100 
440,825] Stk 100 
209,0007 Stk 100 
465,5901 Stk 100 
88,4101 Stk 100 

400,000 Stk 100 
400,0001 Stk 100 

Soeeee Stk 100 
579,189! Stk 100 
: 510, 0001 Stk 100 
2,877,845! Stk 100 | 
pepe Stk 100 

7141 Stk 100 
1, oa 2751 Stk 100 

591,5291 Stk 100 
oan 595 Stk' 100 
8,379,4701 Stk 100 
918.9661 Stk 100 

3,804,3131 Stk 100 

2,753,3021 Stk 100 
390,033L Stk 100 

5,957,203! Stk 100 
121,878! Stk 100 
564,6001 Stk 100 

1,306,2391 Stk 100 
373,0031) Stk 100 

5,486,5531 Stk 100 
969,674. Stk 100 

20,686,7961 Stk 100 
1,000,0001 Stk 100 
4,942,9071 Stk 100 
215,960 Stk 100 
300,0001, Stk 100 

5,835,840) Stk 100 
1,752,995 Stk 100 
358,2631 Stk’ 100 

1,211,625! Stk 100 
(15,289,9251 Stk 100 
2, 404, 1751 Stk 100 
40,6791 Stk 100 
782,9551 Stk 100 
508,5201 Stk 100 

11,492,9161 Stk 100 
1,138,1191 Stk 100 
964,3661 Stk 100 

1,821,731! Stk 100 
227,3301 Stk 100 

Cornwall, guaranteed... 44% 118 
Cornw all Minerals ...... 5 % 

6% .. 
5 %| ... 
6 %} .. 
6 %) .. 

ND Ci lew iaenrad 4 %'109 
Great Eastern ............ 4 %'109 

Niece castecinaedyarsvaunes 5 % 1382 
~ B 1867 redeemable 5 %'125 

dans teed cee ncameaatan 44% 117 
Do East Anglian ...... 4 % 107 

Glasgow & St.-Western 4 % 106} 
Great Northof Scotland 4}% 109 
Great Northern ......... 4 203 1114 
Great Western ............ % 1114 

SD ies vsevtnevehewnaapetions 43% (114 
DD GisiaachUssacksonuccubsceus 44% 12 
DD iaseseuiis . 5 % 133 

Highland 4} %| i 
Lancashire and York.. % 111 
Llynvi and Ogmore...... 4 % 105 
London and Blackw: ul. 43% ill 
London, Brighton, &... 4 % 111 

Do Perpetual yisashiavaus 44% 121 
London, Chat., &e. Arb. 44% 119 

WO Wi vathisirbescakecseinise 44% 118 
London and N.-Western 4 % 108 
London and §8.-West. A. 4 % 112. 
TONE cisicessencanivics 4 % 111} 

London, Tilbury, &ce. ... 44% 108 
Manch., Sheffield, &.... 5 % 130 
SS aa 43% /121 

Mctropolitan.............+ 4 % 110 
Dike bas bene samacanene 44% 118 

Metropolitan District... 6 % 157 
EEE 55 ccenivessvassacon 4% i113 
North British ... - 4% 1064 

Do E.P., and D.B....... 5 % 129 
ektustaascdeotsduunnadiics 43% 115 

SD paces cicacbansapesciiacs 44%) ... 
North-Eastern ............ 4% lll 
WP beiater ctrtitiasescaeccdln 44% 120 

North Londen ....... senea 44% 119 
North Staffordshire ... 43% 112 
S. Eastern Perpetual ... 4 % 111 
_Do do 1867 8 4312;4401 Stk 100 t . 5% 135 

BritisH Possessions. 

snd (100 all |Atlantic & St Lawrnc. Sh. 6 % 126 
309,900. 100 1100 | Do 6 % Ster. Mort. Bds,’84 ... 
147,300 100 100 Dodo 3rd Mort. Deben.’91 esa 

7,590,3001 Stk 100 Bombay, Baroda, & Central! 
| | India, guaranteed 5 %... 127 

52,513) 10 | all Buffalo and Lake Huron...... 103 
100 100 Do Ist Mt.54% Prptl. Bs. Fil115 
100 '100 | Do do 5} % do 2nd Mort...'114 

500,001 100 i200 Canada Central 5 %, Ist 
| EONS 60s ssccesssseicesses eal 

160, ooo stk. BOD: | TRRNBPIED once inns cnesnncvancanane 100 
115,0001,100 (all | Do 7 % perpetual pref...... 128 

2,255,5201 Stk 100 Eastern Bengal, gua. 5% ...| 140 
Stk 100 |East Indian, guaranteed 5 %' | oe 

sae al ae Annuity DD nctenpatectes 
Do Defrd. Annuity Capital 135 

10,986,7861) Stk’ 100 'G. Trunk of Canada Con. Stk.) 223 
23,3001100 | all | Do Equ. Mort.Bds, lstch.6% a 

500,001) 100 EE) PO BO 601 ss se oneacnceceaiens 
3,218,1491 100 | all | Do Ist Preference Stock .. 9 on 
2,327,8081'100 | all | Do 2nd do | 80 
7, 166,9111'300 | all Do 3rd do 43} 
2'686;: 2461, Stk'100 | Do 5 % Per. Deben. Stock. ‘1083 

20,000 0001 Stk 100 G. Indian Peninsula, gua, 5 %'126 
299,159) 204! all 'G. Western of Canada Shares) 14} 

505, 758! 160 | jall | Do5%Pref.con.tilllstJn.,’80;100 
| Do Per. 5 % Debent. Stock 108 

1 -000; 000 ‘100 all | Do6 % Bonds, payable ’ 
"450,0001'100 |... |HL&N.-Wst.1stMt.6% Ser. (iss, a 

|_ at 90)40lp.pr.am.iss.336,4001 - 
134,7001/100 | all |Inter.Brdg.,6% Mt.Bd. IstSer. |. 
66,700i100 | fall | Do 6 % 4 do ee 
90,000 Stk| 100 ‘IsiandPondster. Mort.Deben. 

| ' Scrip lea. to G. Trk of Can.'103 
100,0001;100 | all ‘Levis(Quebec)&KenehecSerp., .. 

8,766,330l Stk/100 |Madras, guaranteed 5 %...... 1199 
1,000,0001 Stk!100 | Do do 43 % sscsseseseeeceeseeee, 1116 
"500, 000L; Stk}100 | Do do 44 % .....s.ccccscceeeeees |110 

1 00,0001. Stk 100 sieeleeaiane’ &Ca.¢.5% byl. G. 105 
one /100 all |Melbourn. & Hob. Bay United| 

)} 5% Bonds, payable 1895) 106 
525,000 100 | all ' Mid. of Can.,6' 4 Ster.1stMort.| 38 
102,801! Stk/100 |Mont. &Chmp. .7%3rdMt.Ba.,,| 

leased to Gr. Trnk. of Can.) ... 
650,0001 100 = 'North. of Canada,5% lst Mort.'100 

| | Do6 *% Ist Pr efer. Bonds..| . 
285,001 - fi00 Do 6 % 2nd GO ..eecscerseeees 100 | 
150.0001) Stik’ 100| Do6 % Preference Stock. y 70 
133,2001/100 Nort. Ext.6% ,g.byNor.ofCan. 103 
44,440/100 | all| Do6% Improvemnt. Mort./103 

4,000,001! Stk!160 \Oude & Rohikund, Lim. g.5 % | 223 
11,075,341| Stk 100 |Scinde, Punjaub,& Delhi,g.5% |122 

22,110) 20 5 | Dodo5 % shares ...... a | 8 
2,941,260) Stk/100 South Salaeh guaacenanle % |123 
273,882) Stk 100 | Do do 4$ % ....secessessesseeees 
555,0001 100 |100 St John and Maine ..........-. 39 
150,000 100 | all |St Lawrenceand Ottowa 6 % %o| 

sl Ist Mortgage Bonds...... 86 
000/100 | all |Tas. MainLineL.Debent.g¢.5%} 71. 
ee DoFun.Int.Cer.of5%Pf.Db.| 43 | 

310, 9007) 100 all |Toronto, Grey, & Bruce, Rail.| 
| ofCan.,6%Ster.Bd.lstMoxt., 40 

532,0001' 100 | all Wellingtn.,Grey&BruceRy. of 
Can. 7 % Bonds, lst Mort... 8Z | 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreign RarLways. Foreign RatLway OBLIGATIONS. ee ae Eee a 

a a os a See, eee Autho-| . . | 
Auth | | 2 3 | Redeem. it é rised - Paid. Name, fara i 

or E vd Name. ee 2 eS Name. ae Issue. 3 ces, | 

Issue. | a | 3 a = Yrs. At =™ er el _——— | 
‘ mm | Ae Bo ee wed ia te 12,000 5 all Assheton, Limited .....| 3% 2 | 

50,148: 10 | all Antwerp and Rotterdam.. | 25 20 | 83 | par |Antwerp and Rotterdam ...... 3%) .. ~— $ - =~ pa Sa a Console, Za} 22 ay 
90.000 20 | all Bahia& San Francsco,L.,g.7%| 243 ... | 37 | par Bergslagernas _............ odie 5 %| 66 614 oat on 0 . satienaaietey i 
2500 5 all |Belgian Eastern Junction ...| 3 ... | -- | «-- {Bolivar Debentures ............... 6 % 100 6000 él 6 on OD eens venee $i 

35,000 10 all |Bolivar, Limited ............... i 8 100 | 30 par |Brazilian Impl. Cen. Bahia, L.6 %|102 1908) 6 140 a t ; — Grenville s 

1,610,000l' Stk/100 BuenosAyre:@. Southern,L. 140 100 | ... | ... Central Argentine, Sept. 1,1884.6 %/111 15,000 ia “I Gree tes . 18% 293 | "767.2671 Stk 100: Do 6 % Debeuture Stock. ..|126 wee | eee | ae (Charkof-Azof, guar. by Russia.5 % 93 13000 1) His at be Limited...| 18} 194 
34,000, 10 | 7! Do Ayacucho Extension ...| 132 | ... | ... | ... Charkow-Krementechag, do ...5 %| 93 9°00! 9 aaketdie Con., L. oe af 
30,800' 10 | all Buenos Ayres&Ensenda Port,| 843| 38 | par Dutch-Indian, guaranteed ...... 43%) ... aaa at a — su, Apo oor 
— Lim. 7 % Pref. Shares | 6} | 843) 38 (par! Do 1869 oo. eeceeceseeess, 44%! 87 ig 4 ” wie Mwyndy iven Ore. Lim. 1} 1}d 
65,000 20 all ‘Central Argentine, L., ¢.7 %| 17 100 | 10 | par Fast Arge ntine 1 Mt. Deb., 1884.7 ° | 103 "512 ++ 16/167 oe seeeeeneee| see ase 

37,200 10 | all Cen. Uruguay of Montevid, L| 74 | 20 | 96 | 26 |Eastern of France................-4! % 15} 6123 | ou sous a Caradon ............ ‘S 95 
353,257, Stk 100 | Do Permnt. 6% Deb. Stock 108 4|75| 5 Great Luxembourg ...........-4 5% 5 45001 \aaa4 a —.. eves] han a 

8,400 100 | all |Copiapo | 57 20 | 75 | 2 TOM scardcscosanetbhanteisecn atioua aaa 5 %) 25 a7 ee - OeS....f AED os 
9 16 | all Dtoaborg& i Ww iteps sk,L. Scrip} 174 } 100; ... | ... |Havana and Matanzas............ 7 %| 87 —_ =i = ee ille, Limited . - ‘ 

123,780$ | 16 | all | Do Registered... cscs... PRE) 2 ic) nw | SU srsmameemeeniieich 7%, 40 un aa. 17 19 
aa 20 | all |Dutch Rhenish ..............+.-- 292 | 100 | 10 | par Iquique and La Noria Railway | 6000 : 610 . Weer Limited ~ereeceesenees _ i9 
3,000} 20 | 8 | Do NeW.......ccccecseceereereeess 4 | Peru, Mort. Deb. Serip...... 7%! 74 3000| “i ee aoe ecccaseusnete | 15} 174 

25,000 20 3 BG BE a cans cphe ced ctalécnsxegratess 2} | 100| ... | ... |Kursk Charkow Azow ............5 %} ... 600! satatwen snivertem ea | 193 91 
32.000. 20 | all |East Argentine, Lim., gua.7' %| 124 | 100} ... }100 | Matanzas and Sabanilla ......... 7 %{103 512 =“ éh wie a eens 19% zit 
15,000, 20 | 20 Gt. West. of Brazil, L. g. 7%; 223 | 100 | 30 100 Mexican, Class A Mortgage ...8 %| ... __&I7 er 157770 Ww rheal G —* pte: } : 4 

112,500, 20 | all Lemberg-Czern. -Jassy, Lim., | «+ | «+ |... |Moscow-Jaroslaw, guaranteed | eas eal Grenville .........)_ 93 10% 
Guar.7 % Ist & 2nd Issue} 144 | | Wer NR as cn ccdcnsckeetiascaces , % 98 

40,000) 20 all Lima, Limited sbtarkandeneewenss 54 | 100} ... | ... |Moscow-Koursk............... ere % 103 “COLONIAL AND FOREIGN MINES. 

76,405! 20 | all | Mexican, Limited ............... 8} | 100 | ... | ... National Pisco to Yea ....... 3 Gli 35,000, 2) all |Alamillos, Limited ...... . . ae 
127°705 20 | 20 De list Preference 8 %...... 222 } 100 29 '100 |Né usjo Oscarshamn, Ist Mort- 60,000 | § Almada & Tirito Consol.) 

50,598] 20 | 20 | Do 2nd 6 % ...........e.ceceeres 143 Gage Scrip .......cereseerreeeeD % 70,000 }1 = |, Silver Mining, Lim) } 4 
26,595, 20 all 'Namur & Liege) By the \ 20 75 | 20 |Northern of Franee ............... 3 % 15} 20,000} 20; 7 |Australian. ................ 14; 12 

| Gua.14fp.an. , Belgian 12 20 88 | 223} Do (late Charleroi) ............ 33%)| 17 10,000; 50 50 (Bilbao Iron Ore, Lim...| 23 25 
10,000, 20 all | Dog.6% pref.) Govermt. () 2 20 81 | par Northern of Spain Priority ...3 %/| 13} 20,000} 10 | 7 Cape Copper, Limited... 40 42 

500,000!) Stk 100 Nizam’s State Rail.(His High-) 100 | ... | ... |North-Western of M. Video, L. bee al 61,000 5) all ‘Colorado United, Lim..| 2} 2 
| ness the) 6 % Guar. ...... 1109 guar. by Urnguay Gevern.7 4 %| 23 10,000; 20 | 17 Copiapo, Limited ..... { 8 9 

4,500, 10 | all | Northern of B. Ayres L.,Ord.., 3 10 99 | par Orleans and Reuen ...... ie RE nas 92,945 1 1 (Don Pedro N. del Rey,L. s 2 

13,617 10 |all | Do Guaranteed 7 % ......... 5} | 100 | ... |100 Ottoman — rna to Aidin) 6 % 58 27,528 10) all Eberhardt & Aurora, L. 2 3 
5,383: 10 |all | Do Deferred.................006 44 20,99 20 Paris,L.,& M.(Fusion Aneienne)3 %| 15} 30,000; 10 | all (Flagstaff, Limited ...... i a 

179,665 Stk!100 | Do6 % Debenture Steck.. mo 20 ' 85 par; Do Fusion Nonvelle) .........3 %| 15} 25,000, 2) all Fortuna, Limited......... eg “GZ ; 
47,500, 20 | all ‘Ottoman (Smyrna to Aidin). 100 | 85 |100 ere Vitebsk, gua. by Russ.5 % 93 55,000, 2; all Fron. & Bolivia Geld,L.. 3 3 7 

{ 75,0004 20 | all |Provl. Orel-Vitepsk, guar. 7 % | et 100 5 100 |Recife & San Francisco (Pern. 158% 102 27,469; 8 all General Min. Assoc, L..) 3 35 Pins 
1,200,0¢ Ol Stk'100 Recife & San Fran. Lim.,g.7% 1024 20 ) 90 | par Roy: al Sardimian, A .............. | 104 15,000; 3) all Linares, Limited ......... 5} 6 ¢ 

31,600 20 all Riga and Diinaburg ............ | 16} 2) | 90 |par; DoB "3 °, 163 165,000; 2) all London & California,L.| 3 f 3 
50,000) 10 all |Royal Sardinian.................. ( 43 55 | ... | par Royal Swedis h Consolidated . 55 66,000, 5; all New Quebrada, Limited) 3} 4 ee 
40,000, 10 | all DO Prefteremee  .cccaccsccesee | 7% | 100 . | ... Sagua La Grande ............... 7 %/101 50,000 4 all Panulcillo Copper, Lim. + 43 ey 
92,000; 5 | all |Royal Swedish ...........c.cc00 4 | 100 30 par San Paulo & Riode Janeiro, cua.6 % 105 10,000 20 | all Pontgibaud Silver Lead! % +, 
33,000 4 all Do 7 % Preference............ | 2} | 100 | 5. par Smyrna and Cassaba, Limited..7 %/103 | j i Mining & Smelting. 18 20 a4 
31,000 20 all Sambre and Meuse ............) 12} 20 | 90 | par South Austrian ...............00... 2 %| 10} 100,000' 2 1 Port Phillip, Limited... » 2 ed 
20,000 10 ‘all | Do5} % Preference ......... | 123 20 | 98 par| Do 1871 (Series X). alana served % 108 54,000, 5 all Richmnd. Con. Ming, L.' 15} 16} i 
100,000 20 all San Paulo (Braz.) Lim. g.7%/ 342 20 99 | 20 Southern of Framce .............. 3 %} 15} 18588801) 100 all RioTintoL.5% Mt.Deb.| 93. 9 Tia 
630,000 Stk 100 | Do 5} % Debenture Stock..|119 20 | 99 | 20 |South Italian ..................... 3 %| 105 120,000, 1) all Scottish, Limited......... | 2 2 si 

30,708 20 all Smyrna and Cassaba, Lim.... 100 | 37 | par Swedish Central, Lim.,1 Mort..5 %, 66 80,000, 1 eh. EGE wiscadiacwonnsnuni $ &p + 
7,500; 20 all Do do 7 % Preference ...... | 22 BOO Fant Fuse EN thie isdn: ach Reabias Retemmaaatanat ks 5h 18 122,500' 2) all Sierra Buttes Gold, Lim. 14 lj : 

750,000) 20 | all |/South Austrian .................. | 7} } 100... | ... |\Tamboff-Kosloff, guaranteed...5 % ... 253,0001) Stk 100 =St John del Rey, Lim... 230 240 
eee = = — Central, Limited ... a = 92 = —— stgdiairachiteDigtebatecda ccdia, 3 20 3 o 250) 10 mS Thars is Sulphar, &c., L. 324 333 : 
5 a IN 5 cardoden : Dincechasdecenvieean 3 2 27 | par I caavuncaneslisdie~auneninncdiicecens 6 % 30, 29128 ted h 4 2 2 : 

26,757, 8} all | West Flandersa.................006 11} | 20 94 20 Western & N.-West. of Franc 03 % 154 10,000) 10 6 ty, ‘a emery iy ae 3 od 4 
14,000, 10 |all | Do5} % Preference ......... 13 | 100 20... |West.of S.PauloDeb.BondsSep. 110 75,000' 1) all Yorke Peninsula ....... t 3 ; y 

ws = x / ry r rm x Y a — ae he OFFICIAL RAILWAY TRAFFIC RETURNS 4 
Revenue past Half- | Dividend per | , = yo if 

Capital | Year. Cent. Receipts. = | Aggregate 7 x 

Exp’nded panes ea de ee . = “Receipts of Half. | Miles Open 
Gross |, Work- |Interest! 914] 1st [2nd || Name of Railway. | Week Passen- |, Mer- | 2.2 . in i 

ex Leased} ing Ex-| Rents, | Hif. Hif. Hilf. | Ending! gers, | chndise,! Tota] | Same | "= Year. Pi 
hen | Re- penses,| and of | of | of Parcels, |Minerls, Week, 2 , be 

ceipts. | Taxes, | Prefer- 1878 1879 1879 &e, | Cattle, | Reopts.| 1879. | 2 3, ||———_——_— —___|__. ek 
”* 1& Duty.| ences. ||" ‘*| | * | &e. | e 1880. 1879. 1880, | 1879. i : 

| ccestaeatitientala basemen asiates H dgsiatactant dae eile E aiebdae Medalist anasitoani'h epaseidsneniasiaaninel tesienssninansiteinittin ys i sceinieeiadl ia aiid ate ; = 

£ , 2a oe % | % | % 1880 & i a £ £ £ £ £ at 
775,59%| 26,083 13,295 9,907, 14 | 14 | 13 | Belfast and County Down ... July 30 785 362} 1,147 1,093 26 5,183 | 5,242 44} 44} | i 

1,791,696 93,882) 48,693) 28,012) 22 | 12 | 25. Belfast & Northern Counties 3°, 2,201} 1,409} 3,610 3,914 26 ss ie 1365 | 136} | te 
35,535,971) 1,295,250} 647,079) 509,541 24 | 1} | 14 |\*Caledonian .................. Aug. 1), 26,639 | 33,681 | 59,720 | 53,833 | 80) 1,362909) 1983492 | 750 | 742 ae 
2,213,519} 120,949 54351. 54811. 13} 4/1 | Dublin, Wicklow, & Wexford ‘ eh ete na a 136 } 136 ua 
5,441,226; 233,569} 97,788; 82,811), 25 | 14 | 2 |\Furness.... 1 2,299 |} 8,204} 10,503 8,462 $3 45,797 39,649 127 127 ge 

10,017,570 509,211| 262,199; 151,223 14 | 1g | 2 *Glasgow and South-Western July 31! 10593 | 15,047 | 23,640 21,580 | 72 524,784 473,034 327% | 3233] hy 
34,222,239/1,563,271} 813,204; 606,644) 13 | ... | 13 ! Great [OO ae Aug g. 1! 44,860 j 22,425 67,285 | 64,958 81 288,020 | 224.192 85+ 790} iia 
30,934,836 1,642,317) 850,848 525,694 34 | 2 | 34 {Great Northern eo 1) 37,135 | 32 133 | 69,268 | 67,906 115 | 304,363 | 408.270 | O0L | 596 | oF 
5,891,792, 316,563) 161,509) 77,996! 23 | 2} | 23 ‘Great Northern (Ireland) ... ‘July 30 6811 | 4,751 | 11,562 | 118:0 | 25 60,323 61,255 4 453 | 44 | ee 
3,621,623) 138,144, 69,042) 66,204)! ...| 4) 4% \*Great North of Scotland ... 31 3,2°0 | 2,862 6,142 6,264 23 139,402 141,959 270} | 2703; Ce 
7,275,275) 349,570 190,057 1,565) 2 | 2 | 2 Gt. Southrn.& W en 39;, 8,424 5.911 | ls 365 | 13,093 31 70,331 | 66,967 47% 4790 2 

€4,597,688)3,581,804'1,784,177/2,600,564 2 | 1f | 2% | *Great Western ........ . Aug. 1; 88354] 71,494 | 159,848 | 153,049 | 72  3,556533 | 3,392,013 42,145 /2,130 | i 
$3,222,754 1,749,468 923794 444,524; 5 | 2 | 2§ ||Lancashire and Yorks shire 1), 31,965 } 38,397 |. 70, 362 | 68,534 | 145 346,670 | 330,954 | 4854 | 4643 | + ey 
83,758,394 4,917,927 2,495,032 1,323,802, 3 | 22 | 33 }London and North-Western 1} 108,963 | 164.270 | 213,233 | 292,527 | 124 960,087 | 934,081 [1,715 } 1,687 | : ae 
20,502,434/1,076,768) 442,077 "335,927 44 | 1) | 44 | London, Brightn., & 8. Coast July 31); 50,035 } 9,826 | 59,881 53.3 393 | 153 228,716 | 213,718 || 301$ | 3812 ee 
22,935,299|1,375,682, 713,872 346,836|| 3} | 2} | 3} | London and South-Western... Aug. 1, 50.347} 14,771| 65118} 63112 | 82. 275275) 2694524 794 | 794) aa8 
23,754,919) '615,726) 303,027, 279,155) ... | ... | ... |London,Chatham,and Dover! 1) 26977 99 | 31.656 | 30,089 | 207 13304 | 323/607 | 153R| 1538 | oe 

. cone 66,175 35,901 10,198 3 $ | 3} | London, Tilbury, & Southend 1) 3,906 546 | 4452 4185 | 99 “ 5 | 45 | Ay 
24,058,406] 899,962) 427/548) 438.417 2% | $| 1} ||Manch.,Sheffild, & Lincolnsh. 1) 9,57 22,434 | 52,013 | 30,998 | 120 161,849 | 153,011 2664 | 266} | St Z 

823,148) 60,247) 24,262; 1,638 5 | 4 | 42 Maryport and Carlisle......... July 25 532} 1,887} 2469} 2,248 | 60) 10.733 | g369 413) 41} act ie 
6,258,676 araea = = 97,628, 2} | 25 | 24 | Metropolitan ............... a oJ 10,600 | 10,120 (1247) 49,586 | 49,253 8s 84 | ae 
ee slat 3,357 5.6521) ... | ..%] ... || 8 Joln’s Woed ............... 1 é 387 408 | 97) 1,975 | 2,123 1 1 ta 

5,522,759) | 165,925, 71 149; 91,767/| ... | § | } Metropolitan District ...... Si 1 ee = 6.563 5,918 515 35,093 | $2,676 12 at ag 3 
“tueae 3,370,3 320) 1,688 556 1,033,092 23 | 24 | 3} ||Midland ...... 1), 60,092 75,928 —— 1131,777 | 111} $17,853} 614,263 |, 1,2253 | 1,181} * 
9952 04711. deed 140,805 60, 229 ait 1} | Midland Gt. Western (iri ish) July 30}) 3,517 4,073 | 590 7,688 20 37,017 | 37983 370 370 .. a 

- eae 592,537 509,267; 13 | ... | ... |)*North British ................. Aug. 1), 25,438 | 25,854 | 51/292 | 43,834 53 | 1,180,876 | 1,154,401 9553} 955} | oe 

Speiod ae 902 1,481,586 757,555 34 | 3} | 3} North-Eastern July 31) 42,009 | 83,047 | 125,058 | 111,684 | 84 “608,205 | "531,965 | 1,490 | 14734 ‘2 
35,32 6 225,231) 102; 49,341) 3§ | 38 | 32 North London ../Aug. 1}; 5,339 ame | 7,985 | 7,823 | 665 40,182 | 40,222 12 12 | 1? a 

7,761,805) 303,837} 152,648, 109,274 1 | 3 | 13 1 § Nth.Staffordshire—Railwy 1 a | 10,871 | 10,481 | 57 some eeanetii 1a 191 BY 
ocean aed ee ee ee ke ad i 1 me ~ | 1701 | 1,469 14 } 56877 | 54,783) ng | 118 | i a 

90'541.97511,007 9001 a = 3 846), 4 | 48) 5 || Rhymney .............crercceresees July 31)... a 2,934 | 2831 | 47 14,862 14,916 65} 65} | i 
69) ,990} 301,767) 4 | 14 | 3§ |South-Eastern...........0-.000-+ 31 38, 10,987 |} 49,425 | 49,528 | 140 — 199,737 || 354 2 

2,354,350) 218, 773) 104,014 49,563 6 | 5} 6 | Taff Vale ...... a 31 9,937 8,847 | 148 | ie 67 67 | ,2 
PEA ST2) 82,768) 87,587, 95,892) 18 | 1 | 14 | Waterford and Limerick....... 20, L711} 1,245) 2956) 2961 | 21 owe | va 14h M41} a 

cnn tacerriememtetetientian nn i ay ae: 3 
—TTTTee—leE—elelelll—™=—=S=Q=OS=S—O $$" a — —— = an — $$ = bd 7 

reine iteentieclii iti Latta al COLONIAL AND FOREIGN. | 
t ’ : , —)>—=" =" a ee 2 ‘ | Wee | Receipts. | Total Receipts. Lo wl Receipts. || Total Receipts, . Receipts. | Total Receipts | * fe 

Name. Name. ee Week | ———_- ——_- eeeeneree is |Endng. 1880. | 1879. | 1880. | 1879. ® _ {Endng.| 1880.) 1879.|| 1880. | 1879. Name. —[Endng.| 1380. | 1879. | 1880. | 1879. | # 

| & £ £ £ } 2 i £ £ } ' I 2 
ak 9 1999' on £ e S| 8. 

Bahia & 8.Fran. July 12 1,262) 728) 23,792) 20,186 | Madras ......... 'Junel9 10,523. 13,607)| saad Sm &Cassaba| Jul 1s} 23 2 334, 2418! 7,159 6751) .e } 
Bmby.,B.,&C.1.|Junel9 16,273) 11,851 Meridnal. Italy Jul 99'279' 9)'990)| 665 yn y "4 is = Det. “Milwkee Jul 29 4.689) 4.595 189.8791 nse ridnal. Italy July 22 22,272 21,220)' 665,23: 233) 645,304 Scinde ............ 'June26, 23,393 20,611 7 beasts 4 oe 

East Indian 7 31! 49.9301 56.197} 2385641 a0 ro | oma ns | ametal reel 2 320) 3,925 4.214 | South Austrian Jaly 22) 69,606 70,416 1.815.700 145.995 | ‘« aie Benelli Jane | 6014) 7.492 Sethe aetae Oude & Rohlknd Junel2) 10,387; 7,7: 33 || 5 eke South Indian... Junel9, 8,266, 6,590 163,94 22 | a 
G. Th of CameialJuly 31 41-303) Sv sie 66,447) 164,398 } Paris & Orleans July 21, $0,732) 79,560, 2,476,127 2282118 } Sthn. of France July 21) 41,556 40,547, 1,410,163, 1082660 ‘e : 

jo a 31,3 ,} 202,909) 155,052 Do New ...... | 21, $4510, 33.871) 1,089,252) 962,359 Do New ...... 21) 21,946 18,304 | 533,181) 457.57} | : 
Gt.Indn. Penin. .Junel2 2, 43,420; 41,896 J :e Paris & Meditr.' 21:212 3 216231) 6, 499,605. ‘5579141 } Wstn.of France 21 69,258. 59, 103, 1,794,515, 1655899 | 3 
Gt.W.of CanadalJuly 30 19.200| 15,500) 493,100 418100 | DoNew | 21 17,840. 17, oan! 517,328'7490,025 | Do New ......| 211 30,240 27.169 _ 941,954) 752.094 3 

* The aggregate is reck »ned in these cases for the half-year beginning ist tebruary | E 
ee SS SSssshenesssnsssesessseststssene sp stesssesnesesusansetensnennneeeenesesenessueesnset SSS oon 
Snes nnenenuomunneeneennonnnnsann . 
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BRAND and CO.’S OWN SAUCE, 
; 

aoa 
Sours, PRESERVED PROVISIONS, 

; a and 

| POTTED MEATS, 

(TURTLE SOUP, and JELLY, and 
other 
aA 

j QPECIALITIES for INVALIDS. 

SSENCE of BEEF, BEEF TEA, 

| 

CAUTION: BEWARE OF IMITATIONS. 

11 LITTLE STANHOPE STREET, 

| 
| 

| 

ae ee ana 
SoLe ADDRESS :— 

! 

| MAYFAIR, W. 

| __An consequence of Spurious Imitations of 
iLEA & PERRINS' SAUCE, 

which are calenlated to deceive the public, 

LEA and’ PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS.,” 
which signature is placed on every bottle of 

Worcestershire Sauce. 
i And without whica none 1s genuine. 

*,* Sold Wholesale by the proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilmen 

| generally. 
Retail, by dealers in sauces throughout the World. 

} 
, ‘. . Y NO 

|} POLISHED PLATE GLASS.— 
i Architects, Builders, and the Trade supplied with 
| above at lowest current rate and of the best quality 
| THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane, London. 

" ’ mm ‘ 1 

SILN ERED PLA’ ki GLASS 
|)J for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 

jin briliiancy. Samples, tariffs, and estimates on 
; a) ee. 
Ti E PATENT SILVERING COMPANY (Limited) 

AAIWS GOUT PILLS.—THE 
' 

Bl 
i ) GREAT REMEDY for GOUT and RHEUMA- 
| TISM. 

The excruciatiug pain is quickly relieved and cured 
iin a few days by this celebrated medicine. 

These pills require no restraint of diet during 
their use, and are certain to prevent the disease 

| attacking any vital part.—Sold by all Chemists, at 
| Is ltd and 2s 9d per box, 

PENINSULAR AND ORIENTAL 
| STEAM NAVIGATION COMPANY, 
UNDER CONTRACT FOR HER MAJESTY’S MAILS 

TU INDIA, CHINA, AUSTRALIA, &c. 

|REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 

WEEKLY DEPARTURE FOR BOMBAY. 
| FORTNIGHTLY _,, » CEYLON,MADRAS, 

and CALCUTTA. 
CHINA & JAPAN, 
AUSTRALIA and 
NEW ZEALAND. i 

i 

OFFICES : 
22 LEADENHALL STREET, LONDON, E.C, 

AND 
25 COCKSPUR STREET, S.W. 

> ()VERLAND ROUTE 
via MARSEILLES.—MESSA- 

GERIES MARITIMES DE FRANCE 
i “7 Cannon street.—French Mail 
| Steamers leave Marseilles, vid Suez Canal, on the 
| following Sundays, at 10 a.m. (calling at Naples for 
| mails and passengers) :-— 

~ 
i 

| Doce: a 

;} ANADYR......11 July 
PEIHO 23 — | { aden, Galle, Singapore, 

| TRAOUADDY. 8 Ang. For ' Batavia, Saigon, Hor 
| SINDH 22 — Kong, Shanghai, an 
FAuG-7EN .. 5 Sept. Yokohama, 
AVA 19 — 

| The Steamers of the 25th July, 22nd August, and 
| 19th Sept., connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the llth July, 
Sth August, and 5th Sept., at Galle with the Steamers 

| for Pondicherry, Madras, and Calcutta. 
| For Aiexanudria and Naples every Thursday, noon, 
| For Constaxtinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 
The Company's weekly Steamers to Alexandria 

Can 
t Main 

non street, E.C.; also for passenger and parcel 
ness evly at the SUB-AGENCY, 51 Pall Mall, §.W. c 

connect at Alexandria with the English Mail Steamers | 

| 
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RepActTevuR EN CueEr, 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s. 

M. PAUL LEROY-BEAULIEU, Membre de l'Institut. 

BEDFORD’S AMERICAN WALTHAM WATCHES 

| 
| 

Bureaux, 85 rue Bergere, Paris, 
/ 

CoNTIENT, DANS SON NuMERO Du 31 JurLLeT, Les ARTICLES SUIVANTS. 
Des Causes de la crise industrielle et de la fin de cette crise.—Le Congrés collecti- 

viste révolutionnaire de Paris et le socialisme anarchiste.—Lettres @Italie: Le nouveau 
tariff général et le commerce entre I'Italie et la France.—Les Charges du contribuable 
en Angleterre et en France depuis, 1870.—L’Octroi de Paris sur les vins en bouteilles.— 
Les Indes néerlandaises: Leur systéme colonial, leur richesse et leurs populations.—Le 
Legs B. Rampal pour les Associations ouvriéres.—Correspondance : La division de la 
propriété et les droits de mutation.—Les Dégrévements depuis 1871.—Revue économique. 
Nouvelles d’outre-mer: Australie, Nouvelle-Irlande, Nouvelle-Caledonie, Japon, Chine, 
Philippines, Java, Cochinchine.—Tableau des importations et exportations de marchan- 
dises et de m¢taux précieux, de la navigation et du rendement des droits de douane.-— 
Partie commerciale.—Partie financiére. 

Year £1 16s; Six Months, 18s. 
Subscriptions and Advertisements — Office of the Economist, 340 Strand, 

ondon. “SHIPPING IRONMONGERY. _ 
MERCHANTS MISCELLANEOUS INDENTS EXECUTED. 

LARGB OR SMALL PARCELS PACKED AND SHIPPED. 

9 ESTABLISHED D BK AN BK S . A.D. 1700. 

DEANE AND CO.'S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. 
TasLEe Knives, Ivory, per doz, from 12s 6d to 55s. PapieR Macue Tra Trays, in Sets, 21s, 56s, 95s. 
Exectro Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. 
Exectro Creets, from 12s 6d to £6 6s. 
Disu Covers—Tin, 21s; Metal, 653; Electro, £11 11s. 

GasELIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. GarpEN Toots—Lawn-mowers, Rollers, Hurdles, &c, 
Gas CooKING StTovEs, with Air Burners, 10s 6d to £14. | Hor-Warrr Firtines for Greenhouses, Halls, &e, 

Fenprers—Bright, 45s to £15; Bronze, 3s to £6. 
CoaL-ScuTTLES AND VASES, Boxss, &c. 
BeEpsTEaps—Brass and Iron, with Bedding. 
Batus—Dowmestic, Fixed, and Travelling. 

BronzED TEA AND COFFEE URNS. 
Evectro Liguers, from 40s to £6 10s, 

Lamps—Patent Rock-Oil Moderator &c. 
Crocks—English, French, and American. 
Curna AND GLiAss—Dinner, Tea, and Dessert Services 
KircHen Urensits—Copper, Tin, and Iron, 

Cornices—Cornice-poles, Ends, Bands, &c. KITcHENERS, from 3 ft, £3, to 6 ft, £30. C 
Toots—Gentlemen’s Chests, Household, Youths’, &c. 

ELEctTRO TEA AND COFFEE Sets, from £3 7s to £25 

Sroves—Bright, Black, Register, Hot-air, &c. 

BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, &c 

DEANE AND CO. (46 Kine Wrtam Sreeet), LONDON BRIDGE, 
AMERICAN WALTHAM WATCHES. 

The wonderful and unprecedented success of these Watches over all others submitted for competi- 
tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 

nition of their merits received from Governments and important Corporations, 
and numerous testimonials from all classes, stamp them as unequalled. 

HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall. 
Illustrated Price Lists sent post free with all particulars, 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s. 

OR BOYS, Strong Silver Cases, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 8s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s. 

HENRY W. BEDFORD, 
AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 

67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. 

New Illustrated Price List, post free. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the 

atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped— Hussvcr’s, Lonpon, Patent.” 

HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 21b, 3 1b, 7 1b, and 141]b tins, and will be found of great 

advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL : 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 

and delicate coloured Paints. It dries quick and hard. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 

This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 

——— 

from Brindisi to Bombay. Bes 
| For passage, rates of freight, and information, ly | Are the t and therefore the Cheapest, and ee properly packed for ‘to the COMPANY'S LONDON HEAD OFFICE, 9 Exportation to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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LONDON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter. 

Paid up Capital, One Million. : 

Letters of Credit and Drafts granted on the Bank’s 

Branches in Victoria — New South Wales. Bills 

iated and collected. 

mR EPOSITS for fixed penods accepted at agreed 

rates of interest. Apply at the London Offices, No. 88 

street, E.C. 
er W. N. TOMKINS, Acting Secretary. 

BANK of NEW SOUTH WALES, 
Established in 1817. 

Loxpon Orrice—64 Old Broad street. 

Capital paid up £1,000,000 
Reserved fund ............0+0++ £190,000 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 

on terms which may be known on application. 
DAVID GEORGE, Secretary. 

BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

Heap Orricr—54 Old Broad street, London, E.C, 
CaN oo. ccsdcnevessendevee £800,000 
teserve fund ............... 250,000 

DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 
BILLS on both Colonies negotiated and sent for 

Collection. 
DEPOSITS received for fixed periods on terms 

which may be ascertained on application. 
WM. G. CUTHBERTSON, 

General Manager. 

r 7 x TL T 
THE CLYDESDALE BANKING 

COMPANY. 
Incorporated under Act of Parliament. 

Established 1838. 
Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 

Lonpon Orrice—30 Lombard street, F.C. 
Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager, 

80 Lombard street, London, E.C. 

HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Caprtat, £1,000,000, RESERVE FunpD, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calentta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 
CurREnNT Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BIL1s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SaLEs anp Pvurcuases effected in British and 

Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 

HONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, $5,000,000. All paid up. 
Reserve Fund, $1,500,000, 

Court oF Direcrors anp Heap Orrice In Hone 
Kena, 

ComMITTEE In Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
K. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deacon, Esq. (of Messrs BE. and A. Deacon) a 

ManaGer—David MeLean. ; 
Banxrrs—London and County Bank. 

BRANCHES AND AGENCIES. 
Hong Kong. Swatow. Singapore, 
Shanchai, Foochow. Bombay. 
Hankow. Yokohama, Calcutta, 
Ningpo, Hiogo. San Francisco 
Amoy. Manila, London. 

Saigon. 
The Corporation grant Drafts upon and negotiate 

or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 months certain 
ace 5 per cent. per annum. ? 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Amer:7a, for the use of travellers. 
They open Current Ac.ounts for the convenience 
- ae returning from, China, Japan, and 
ndia, 
They also undertake the Agenvy of constituents 

connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall dae 

Dividends are payable in London en receipt of the 
advice of meeting in Hong Kong, held in February 
and August. ; 

ee ee Se 

| 
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THE NATIONAL BANK OF 
AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid up, £800,000 
Reserve Fund, £290,000 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Balla- 
rat, Blackwood, Bridgewater, Buninyong, Casterton, 
Clunes, Colac, Coleraine, Collingwood, Dookie 
South, Elizabeth street (Melbourne), Emerald Hill, 
Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Maifra, Northcote, Penshurst, Prahran, Richmond, 
Romsey, Sale, Sandhurst, Sandridge, Scarsdale, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga. 

In Sourn AvusTratra.—ADELAIDE, 
Angaston,Auburn, Balaklava, Bez 
Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 
cent, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, | 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Truro, Wallaroo, Willunga, Wilmington, Yarcowie, 
Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 
Approved Bills negotiated, or sent for collection, 

and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 

Fremantle, 

LON DON & COUNTY BANKING 
COMPANY (Limited). 

Established in 1836, and registered in 1880 under 
“The Companies Acts, 1862 to 1879.” 

Capital, £8,000,000, in 100,000 shares of £80 each. 

REPORT ADOPTED at the HALF-YEARLY 
GENERAL MEETING, 5th August, 1880. 

WILLIAM HENRY STONE, Esq., in the Chair. 
The Directors report that the registration of the 

Bank as a “ Limited Company ” was completed on the 
15th April last, and the allotment of 25,000 new shares, 
authorised by the resolutions of the meetings of Feb- 
ruary last, was made to the shareholders on the 
20th May. 

The Directors, in submitting to the proprietors the 
balance sheet for the half-year ended the 30th June 
last, have to report that, after paying interest to 
customers and all charges, and making provision for 
bad and doubtful debts, the net profits amount to 
£193,416 7s ld. This sum, added to £22,066 18s 6d, 
brought forward from the last account, produces a 
total of £215,483 5s 7d. 

They have declared an interim dividend for the 
half-year at the rate of 20 per cent. per annum, 
which will absorb £150,000; this amount, with 
£28,002 lls 6d rebate on bills not due and £781 5s 
reserved to meet interest on new shares, leaves a 
balance of £36,699 9s ld to be carried forward to 
profit and loss new account. 

At the annual meeting in February, 1879, the 
shareholders were informed that a sum of £25,000 
out of the profits had been placed to a special reserve 
account to meet possible loss arising from the failure 
of the City of Glasgow Bank and firms connected 
with it. The liquidation of these estates having now 
reached a point enabling the Directors more closely 
to estimate the loss, which they believe will not 
exceed £12,500, they have out of the sum reserved 
appropriated the balance £12,500 in reduction of the 
“ premises” account. 

They have to report, with the deepest regret, the 
decease of their late esteemed colleague, Mr Thomas 
Stock Cowie; in accordance with the directions con- 
tained in the deed of settlement, they have filled the 
vacancy thus created by the appointment of Mr 
Hanbury Barclay as a Director. 

The dividend, £2 per share, free of income tax, 
will be payable at the Head Office, or at any of the 
branches, on or after Monday, 16th August, 

3A LANCE SHEET of the LONDON and COUNTY 
BANKING COMPANY (Limited), 30th June, 1880. 
Dr. , £ s d 

To capital subscribed, £3,000,000 | 
_ paid up... £1,500,000 0 0 

To instalment re- 
ceived in re- 
spect of new 
capital ..... 122,555 0 0 

1,622,555 0 0 
To reserve fund ...... 750,00 0 
To instalment re- 
ceived in re- 
spect of new 
MURINE veh cnsinticdcsee 61,277 10 0 

——_———-_ 11,277 10 0 
To due by the Bank on current ac- 

counts, on deposit accounts, with 

interest accrued, circular notes, &c. 22,121,094 19 4 
To liabilities on acceptances, covered 

by cash or securities, or bankers’ 
GION, thek bcs cvedetecccncssancsnevuact 2,284,626 12 8 

To profit and loss 
balance, brought 
from last account.. 

To net profit for the 
half-year, after 
making provision 
for bad and doubt- 
ful debts 

£22,066 18 6 

193,416 7 1 
———_ --—_——____ 215483 5 7 

27,055,037 7 N 

Aberdeen, j 

thport,Border Town, | 

. —————— 5,600,372 4 1 
| By discounted bills, 

current 7,232,081 17 2 
By advances to cus- } 
tomers at the Head 

“Sassen 

Cr. z s dj 
By cash at the Head 

Office & branches, 
and with the Bank | of England. £3,492,421 5 5 

By loans at call and i 
at notice, covered i 

by securities 2,704,150 12 6 

Investments, viz. :-— 
By Consols regis- 

tered and in 
certificates, and 
New3 perCents., 
£2,581,251 7s 11d, 
Canada 4 per 
Cent. Bonds and 
Turkish 4 per 
Cent. Bonds 
guaranteed by 

the British Go- 
vernment 

By India Govern. 
ment bonds ae 

By English Rail- 
way debenture 
stock and colo- 
nial bonds 

By other securities 

6,196,571 17 11 

3,022,471 7 0 

305,130 0 0 

225,900 0 0 
45,870 17 1 

Officeandbranches 7,212,460 15 11 
14,494,492 ~ ee ~ 

By liabilities of customers for drafts 
accepted by the Bank (as per contra) 

By freehold premises 
in Lombard street 
and Nicholas lane, 
freehold and lease- 
hold property at 
the branches, with 
fixtures & fittings 

2,284,626 12 2 

£491,473 19 10 
By less amount 

transferred from 
profit and loss...... 12,500 0 0 

473,973 19 10 

27,055,037 7 7 

Dr. Prorit anp Loss Account. £ s d 
To interest paid to customers 58,663 7 10 
To salaries and all other expenses at 
Head Office and branches, including 
income tax on profits and salaries... 156,1°8 

To rebate on bills not 
due, carried to new 
account .. Jalan 

To dividend of 10 per 
cent. forthe half-year 

To reserve to meet 
interest accrued on 

110 

£28,002 11 6 

150,000 0 0 

new shares 781 5 0 
To balance carried 

POR WHE «cick cccconvses 36,699 9 1 
—_———— _ 215,483 5 7 

00,344 15 3 

Cr. & as d 
By balance brought forward from last 
account - wee 2206618 6 
By gross profit for the half-year, after 
making provision for bad and doubt- 
TD entracenicomactnmieemecgea GE ae oe 

450,344 15 3 

Examined and audited by us, 
(Signed) 

W. A. JONES, ) Andit 

ED. H. LUSHINGTON, > Committee 
A. H. PHILLPOTTS, _) of Directors. 

WILLIAM McKEWAN, General Manazer. 
JAMES GRAY, Chief Accountant. 

London and County Banking Company (Limited), 
July 19, 1580. , 

We have examined the foregoing balance shect, 
have verified the cash balance at the Bank of 
England, the stocks there registered, and the other 
investments of the Bank, and have examined the 
several books and vouchers showing the cash balance: 
bills, and other amounts set forth, the whole of which 
are correctly stated; and we are of opinion this balance 
sheet is full and fair,. properly drawn up, and 
exhibits a true and correct View of the Company’s 
affairs as shown by the books of the Company. 

(Signed) 
M. McGEORGE 
W. NORMAN, ¢ Auditors. 
RICHARD H. SWAINE,) 

London and County Banking Company (Limited), 
July 22, 1580. 
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L ONDON & COUNTY BANKING. 
COMPANY (Limited). 

Notice is hereby given, that a DIVIDEND on the | 
capital of the Company, at the rate of 10 per cent., for 
the half-year ended Jane 36, 1890, will be PAY- 
ABLE to the proprietors, either at the Head Office, 
21 Lombard street, or at any of the Companys | 
branches, on or after Monday, the 16th inat.—By 
order of the Board, , 

W. McKEWAN, General Manager. 

21 Lombard street, August 6, 1880. 

S HIRTS.—FORD'S EUREKA.—} 
“The most a — =e ’ a ; 

Gentlemen desirous of purchasing shirts of fhe oI 

quality should try Ford’s Eureka, 36s, #0, + pa) 

dozen, 

Oxford Mat} 
from, and | The very best French printed and c 

Shirts. All the — a to seiece 
bd surement free post. ; 

self-measure FORD and Co, 41 Poultry. 
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SOCIETE ITALIENNE 
DES 

GENTLEMEN,—The fulfilment of the duty imposed upon us 
‘by Article 48 of our statutes, we appear before you to explain 
ithe results of our management during the year 1879. 

| Nothing important has happened during this period to 

| modify the conditions of our concession, with the exception 
of the law of 20th May, 1879, No. 1,904, in virtue of which 

the receipts on account of transport made for the Establish- 

‘ment Cirio, of Turin, by means of. refrigerator trucks, are 
| excluded from the calculation upon which the State Subven- 
| tion is based. 

It must, however, be remarked that, although such a con- 
| cession favours the development of the traffic in food-stuffs 
| throughout our southern provinces, yet our Company obtains 
| but little profit thereupon in consequence of the insufficient 
(transport rates; while, on the other hand, the operation of 
ithe moveable scale, that always weighs heavily on the Com- 
pany, will be in no way lightened thereby. 

And, in effect, although the law in question has been in 
force since May of last year, the receipts per kilometre have 
reached the sum of 15,448f 13c, thus exceeding the limit of 

| 15,000f, above which all increase in the receipts constitutes a 
| loss for the Company. | 

| The crops of the preceding year having been generally 
‘abundant throughout the Peninsula, the traific on our lines, 
which is fed principally by the transport of cereals from the 
| plains of La Puglia, had somewhat slackened; whereas, the 
insufficiency of the 1879 harvest in the northern provinces, 
| compared with that of the south, gavea new impulse to this 

| traffic, an impulse which extended even to the seaport stations 
lof Castellamare, Barletta, and Ancona, owing to the arrivals 
frem abroad. 

The receipts of the Calabrian and Sicilian lines, worked by 
'us for the State, continue their upward march, which pro- 
| mises to become still more rapid as the line itself is further 
‘extended; but the working expenses are, on the other hand, 
always very great, so that it is impossible to say when these 
| lines will get into a definitive and normal working state. 

| Weshall spare no effort to attain this with the least possible 
delay. 

| An important work was prepared inthe course of the year 
Is79 in the offices of the Company, and afterwards published 
in one volume. This work contains the answers to the ques- 
tions formulated by the Commission of Inquiry into the 
working of the Italian railways. 

| We have every reason to hope that these replies, clearly set 
forth and supported by numerous statistics, may aid in the 
settlement of the difficult problem which the Commission is 
called to solve, and will, on the other hand, bring to the cog- 
nisance of the country the work that we have accomplished 
| since the day the concession for the southern railway system 

| was granted us, the position we have succeeded in attaining, 
thanks to our persevering efforts, after surmounting difficul- 
ties of every kind, and the conditions laid down in the Act of 
Concession, which ought by rights to have been amended long 
ago, less in the interest of the Company than with a view to 
eg about a greater development of traffic on the southern 
ines. 

However, the law of 29th July, 1879, No. 5,002, has con- 
firmed our obligation to construct the lines from Aquila to 
Rieti, and from Termoli to Campobasso and Benevento; we 
have, therefore, been obliged to provide in the balance sheet 
of the present year the necessary funds to commence these 
Works. 

DIRECTORS’ 

CHEMINS DE FER MERIDIONAUX 
(MERIDIONAL RAILWAYS OF ITALY). 

ORDINARY GENERAL MEETING OF SHAREHOLDERS of the 

10th June, 1880. 

REPORT. 

FINANCIAL SITUATION. 

The capital account of the Company stood on the 3lst 
December, 1879, as follows :— 

: , OLD SHARES. eaten ¢c lire c 
INI So ods ncaa cece kx tpanvesenn cate 380, 00 
en 615,000 00 } 100,000,000 00 

New shares not issued ...................cccccceseccsesssereeeesrseee 80,000,000 00 
SOR TONG TE IN oo vn 5.5 ciicser sncsitercen conser nonens 10,000,000 00 

_ BRIN vce ciussuceehnsdernsadeekevesnteeaiaos: | Ae eee 

lire ¢ lire c Loans. 
869,636 of the Company’s obligations in 
WINE os Sofi ce vende tei aon eschesoonivar chs 188,959,981 85 
NE ois iin iyctenceousvevagesancexsons 3,627,822 50 

———————_ 192,587,804 35 
112,580 thirty years’ bonds in circulation 42,820,085 83 
EN NONI occ coches saivocaatlPiiceau ses satin 529,567 75 
17,484 converted into obligations ......... 29,567 75 

——_———-_ 48,349,658 63 
1,465 Rothschild obligations in circulation 622,625 00 
III PINE oa noose Ses vices arenes eos sdnoe 1,690,650 00 
1,015 de gas obligations in circulation ... 431,375 00 
SA MMUIE 355 sidcniis sus dae b evokes entiet 495,975 00 
190 Bayard bonds in circulation ............ 95,000 00 
MR IIR ce sonica's. coc dos ke ccc neenence cess 250,500 00 

3,586,125 00 
Among the titles redeemed the following have been con- 

verted into obligations of the Company: 845 Roths- 
child, 224 de gas obligations, 109 Bayard bonds :— 

Interest and redemption of titles .....0...... ccc cceceecee eee ee 
Divers claims..... 

5,418,141 75 
70,748,183 10 

Management of Calabro-Sicilian lines......................... 14,546,971 38 
PRT RINE 55 5 55s Fein cane eeeaseens kaon 4,573,198 29 
RORCRL EANRIODD 55, o scsas cv essen desssaxsdenra storia eae 5,302,854 02 

PRG) MPG... oi scicacs sccscensensesensessavbexeccens, SOREN 

Deducting from that sum :— lire c lire c 
Works executed, foundation expenses, 

plant, rolling stock and stores......... 424,040,179 09 
Divers debts.........6....csccccecsssssscseess., 29,000,074 02 
Management of Calabro-Sicilian lines.. 31,005,270 76 

484,354,523 87 

There remained on the 1st January, 1880, a balance of ... 5,758,407 65 
To which has to be added :— 

Balance of domain lands account ................ecceecueves ees 335,329 64 
DEALS BUN VOMEMIIG 6.0 o.oo. oss ciccesscassdssecccecoseciocccesacsess, OOO OO 
Ae WOON RIIOD 6 ise'sic ksxncunsnccernansenmcs See reeoeesesene 6,000,000 00 

; 36,093,737 29 
The estimate of expenses for 1880 has been fixed as 

follows :— lire rod 
I CU BNO: in ecis chcsd sce ciccvaven’ 3,300,000 00 
Interests and amortisation ................ 29,500,000 00 
WOOFER ARE BEOTCR o....5 is. ceseceveeseesovees 8,300,000 00 

We have consequently to procure on the current year a 
WI I sce seve ced ccs av chseaes os ee 5,006,262 71 
for purchases, works, and stores of the new Termoli- 
Campobasso-Benevento and Aquila-Rieti lines. 

The works account, as shown in the general balance-sheet, 
amounted on the 3lst December, 1879, to .................. 377,000,334 01 

At the end of 1878 it was 00... ccccssssesreseesseeseeee 374,900,388 59 

The difference is ............... 2,199,945 42 

Consisting of— 
RUN i 1,542,115 61 
Liquidation of accounts of preceding years..................... 657,829 81 

TE I a vrs icininainicdid tinned 2,199,945 42 

WORKING. 

Receipts of the Southern System of Lines. 

No alteration has been made in the extent of the lines 
forming the system ; consequently, the length is still 1,446 

~-=1snseaeansenessresenensestpnaetnianestndnetasnesnitetietsabitminibassitnimesaassl ec lee 
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The traffic receipts of the system, after deducting 

‘the transport tax, amounted in_ 1879 to 122,570,871'52, or 

| L15,470°87 per kilometre; im 1878 they were L21,084,995-24, 

| or L14,581°60 per kilometre ; thus showing an increase during 

11879 of L1,285,876'28, or L889°27 per kilometre. 

We must remind you, however, that a change has taken 

| place in the economic results of this increase in traffic in con- 

| sequence of the law of 29th May, 1879, No. 1,904, touching the 

transport receipts from goods in “ refrigerator” trucks. 
» have given a tot 

icon eee coming into the calculation for the State Sub- 

‘vention amount to only L15,448°13. 

The State Subventions to the southern system, including 

the net product of the Lombardy lines worked by us under 

| concession, came for the year 1879 to L23,765,260°80, whereas 

lin 1878 we received under the same head L24,928,156°70, show- 

ling a diminution of L1,162,895°90. 
Adding together the subvention and receipts, we get a tutal 

revenue for 1879 of L46,136,132°32, against L46,013,151°94 in 

1878, so giving for the year an increase of L122,980°38. The 

following table will show how the receipts were divided under 

the different transport heads, when compared with the results 
obtained during the preceding year :— 

ee | kilometres. 

| 

Description of Traffic. | 1879. 1878. | Increase. 

Ordinary and military _—. lire ¢c lire c | lire c 
s, including the Indian 

an ae eee .| 10,164,186 97| 10,035,284 61; 128,902 36 
Express goods traffic, includ- 

ing transport in “refrige- 
rator” trucks ........... 

Ordinary goods traffic 
Miscellaneous receipts 

2,695,105 66 145,671 65 
8,208,060 91, 1,000,864 82 
146,544 06 10,437 45 

__ Total increase for the year 1879 ..............-...+5 7 1,285,876 28 

From these figures it will be seen that there is an increase 
under each of the four transport heads; but that which has 
mainly contributed to raise the total receipts above the 

| 115,000 per kilometre has been the ordinary goods traffic, 
which in 1878 had presented the largest decrease in compari- 
son with the preceding year. 

2,840,777 31 
9,208,925 73 

dedanens’ | 156,981 51 

iil a a ial ame tart 

3: Length, a sak 

Both iS Years 
—s oO «J P} -_ @ «I oo 

al of L32,870°89, so that the receipts | 1,139,440 quintals, or 12-21 per cent. 
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7——Receipts in-———_, 
1879. 1878. in 1879 in 1879. 

lire ec lire ec lire e¢ lire ¢ 
State transports.. 138,581 09 ... 188.923 72 _. 142 63 | 
Divers................ 35,168 03 ... 34,566 45 ... 601 358 
Receipts not com- 

prised in the 
subvention 
account ......... 32,870 89 .., 32,870 89 | 
The goods traffic consisted of atotal of 10,466,841 quintals | i 

(2ewt) in 1879, and 9,327,404 in 1878, an increase in 1879 of | 

The receipts in 1879 were L9,002,807-71, or LO-859 per | 
quintal; in 1878, L7,962,602:18, or L0-854 per quintal—an |} 
increase in 1879 of L1,040,205°53 in the total transports, or | 
1441 per cent., and of L0-005 per quintal, or 7-02 per cent. if 

The goods traffic in 1879 represented a total of 148,018,564 |} 
kilometric tons, and in 1878 135,165,865, which was an increase | }! 
of 12,852,699 tons per kilometre, or 9°50 per cent. in 1879. 

The quantities of the principal merchandise carried by 
goods trains in 1879, in quintals of 2 ewt., were the following, | 
compared with 1878 :—Wines, spirits, &c., 497,490 + 74,394; | 
corn, 3,978,176 + 554,385 ; coal, 232,556 — 6,656; wood and) 
charcoal, 283,191 + 10,747; food, 403,629 — 13,187 ; yarn and | 
tissues, 162,354 + 16.354; timber, 574,101 + 126,410; building 
materials, 1,136,154—38,562 ; textile substances, 148,765 — 
41,314; metals, raw, 106,673 — 4,750; manufactured, 107,108 | 
— 15,130 ; minerals, 493,448 — 26,926; fatty substances, 
343,350 + 134,454; vegetable matters, 213.764 + 91,760; rags, 
608,292 + 254,967; State transports, 543,886 + 5,594; divers, 
283,319 + 21,572. 

The average distance the ordinary merchandise was con- 
veyed was 142 kilometres in 1879, and 144 in 1878, a decrease 
of 1°38 per cent. 

The mean distance of the State transports was 139 kilo- 
metres, after 152 in 1878. 

The average receipts per ton of merchandise in 1879 per | 
kilometre was L0-0608; in 1878, L0-0589—an inerease of 
LO 0009, or 1:52 per cent. 

The State transports gave per ton L0-0608, and in 1878 
L0:0616; or, in 1879, a diminution of L0-0008, or 1-30 per cent. | 

The transports of cattle were :— 
We must now examine how these receipts are divided 1879. 1878. 

amongst the various lines of the system, as set forth in the * io Head. Head. 
following table :-— arge animals .................. 131,966 157,107 

5 — for the State ........ MO dagice 3,967 
as Small animals 336,217 384,890 

Receipts per Kilo- || In- | De- s 
Name of Line metre. crease. crease. Total a 521.011 545,964 

1879. | 1879. WORKING EXPENSES. 

He | tire ell lire ¢ ire c Mrridional System. 
Bologna-Ancona ............| 204 24,849 43 24,441 36 408 12 The ordinary working expenses in 1879 on the 1,446 kilo-| 
Ancona-Foggia Oe ae 14,317 60) 13,898 94 418 66 metres open, including the share of general expenses of the | 
Foggia-Otrante ...............| 821 | 11,167 04) 9,919 15, 1,247 89 central administration, and deducting the expenditure for | 
Castel-Bolognese-Ravenna..| 42 8,543 64; 8,026 56) 517 08 | plant, amounted to L14,491,288.79, or L10,021-60 per kilo- | 

oe vee saint aa eal oO) cans og .- = | metre; in 1878, it was L14,555,221-94, or L10,065°86 per kilo- | 
“oggia-Naples ee ¢ 25,041 27) 23,267 86) 1,773 < eo Bieter onc O21 nv T4298 wor Le: int conta 
Naples Mboli-Cestelianare.| 87 27.297 11/25.511 06 1.716 05 | metre—less in 1879, L64,0U3'17, or L42°26 per kilometre, or 0-43 | 

| Bari-Tarente ..................| 115 | 6868 25| 5,942 91 92534 .. | per cent. 
| Foggia-Candela ...............|__ 39 | 2,115 50) 2,189 71)|__... 2421) These working expenses per kilometre of line and per train | 

r Tre re eC a aa fF, NO i tae | 

The number of passengers was 4,418,920 in 1879, and kilometre were composed as follows : ee 

3,801,200 in 1878, or an increase of 617,720, or 16°33 per cent., Trai 
partly due to return tickets being counted twice, which had P | Per Kilometre. Kilometre 
not been done in former years. General Expenses, sang aha 

Deducting receipts from the Indian mail, the total passen- 1879. 1878. | 1879.) 1878. | 
ger receipts amounted in 1879 to L9,771,79817, or L2°21 | mo EE mead 

ee a as agaist L9,639,273°21, is 2.54 _ a aaa General administration ........ 1,000 35! 1,124 83 0277. 0.312 
ger in 1878; showing an increase of 1.132,524°96 the tota — working Labccics 395 45} 538 43, O10 0,163 
receipts under this head, but a diminution of 33c, or 13 per | Movement and traffic ........... 2,747 79| 2,602 33, 0,762, 0,722 | 
cent. per passenger. Adding together the distances travelled | Traction and plant ................. 3,727 17) 3,575 41 1,084) 0.992 | 

| by each passenger, we get a total mileage of 239,871,574 kilo- oe and supervision .. 1,740 39) 1766 67 ao 1,490 | 
| metres, as against 238,946,518 kilometres in 1878, an increase | ‘Y*TeHOUSES ......., ort nediemaaieee nt 
| of 925,056 kilometres, or 0°39 per cent. 10,021 60} 10,065 86 2.730 2.792! 

The average distance travelled by each passenger was, | . ee ae s ae ae 
'during 1879, 5428 kilometres, as acai in fa78 62°26 kilo. If _ - oem 7 Ce seas So as nes 

: 4 e °° : 9 a ../ > g 4.46 DDS oT ( > > rao = 

' metres, a diminution of 8°58 kilometres, or 13°65 per cent. amounted im 1879 to L14,491, 005 ee eee eee 
: : — : ; nary expenses and those for plant, L1,415,013°03, the total is | 

This large decrease, however, is chiefly due to the system L15,906,241°80; in 1878 it was L16,315,301°63, or a diminu- | 
aoe this year in the accounts of passengers with return tion in 1879 of L409,059°83. 
ickets. 

: NET WORKING RECEIPTS. 
| Luggage and parcels produced, in 1879, L2,840,777°31, and Meridional System 
1] 78, L2,695 5'66—increase FeVZ1Gr F&F. . . eis . ‘ ‘in 1878, L2,695,105 66—imerease, L.145,671.65, 5°40 per cent. The traffic receipts amounted to L22,338,00063; divers re-| 

The receipts were obtained from the following sources :— ceipts, L55,224°34; together, L22,393,224°97. Less ordinary and 
c--—— Receipts in———, Increase Decrease extraordinary working expenses, L15,906.241°80 ; net receipts | 
p87. tor in 1879. in 1879. in 1879, L6,486,983°17; in 1878, L4,861,9 19°68; increase mj 

| Luggage 265.637 25... 275.921 07 mere 23 « 1879, L11,625,073,49, due to the increase of trafic and reduc-| 
ogs ........, 12324 04. “11318 22 1,005 82 |”. «|: tom of expenses. Food ............... 1,826,961 41 ... 1,679.598 39 ... 147,363 02 CALABRO.-SICILIAN LINES. 

Cocoons ..... ~ 22.858 85 29.114 82 . 6,255 97 | Trafic ate ipts 
Fi  — 20.6 5 07.063 76 3.5 | , - F ae average of 
Noes and ; nee MELEE: 1S 13,580 69 Deducting railway duty, the receipts on an enna . 

coffins R979 47 9.966 25 1,093 73 1,154 kilometres, 58 lines open of this system amo 1378, o1 
| Cattle 113.119 36 394,699 43 18,410 93 1879 to L8,728,891°35, or L7,560°23 per kilometre; 1 toe a 
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1,145°41 kilometres, L7,726,666°88, or L6,745°77 per kilometre ; | 

97 per cent., and L&14'46, or increase, L1,002,224°47, or 12°9 
12°07 per cent. 

The increase in the different classes of traffic was as fol- 

lows, fractions omitted :— 
1879. 1878. Increase. 
lire. lire. lire. 

| Passengers 3.853.919 3,655,725 ...... 193,193 

| Parcels 609,824 es BIO GME  osscss 38,982 

| Goods... 3818970 ...... 3273472 ...... 570,498 
| Divers 386,687 iS 194,382 ...... 192,304 

| 'Telegraphs 29489 ...... 27,244 ...... 2.244 

Increase in 1879 Soe 1,002,244 

All the lines of the system, with the exception of the Ebole- 

Baragiano, participated in the increase, as will be seen by 

the following table :— 

a Receipts per Kilo- 
bend metre. | Difference 

en nt eee 1879." “i790. 1873. || ™38 

CALABRIAN LINES. || lire ec | lire c lire c 
| Tarente - Reggio - Buffaloria -, 
OI od nic tks exe in ons Sas 541 | 4,463 44 | 3,610 89 |) + 857 55 

Eboli-Baragiano eel 82 || 5,771 801 5,992 36 || — 221 06 

Torremare-Calciano................ 64) 1,411 35 | 1,289 84 | + 121 51 
SiciLiaNn LINEs. 

; Palermo-Gorgenti-Porlo-Empe- 
docle ae vececeeseeet 151 | 12,855 24 |11,456 73 || + 898 51 

Messina-Catana . 95 | 15,122 74 | 14,798 86 + 323 88 
Catana-Leonforte-Licata .. 167 | 18.689 42 {11,746 17 || + 1,943 25 

| Catana-Syracusa 87 4,032 40 | 3,438 58 | + 593 82 

|The cause of the diminution in the Eboli-Baragiano line was 
‘the bad crops, anda decrease in the transports of building 
| materials. 

The number of passengers in 1879 was 1-860,970, and in 
/1878 1,800,345—inerease 60,625, or 3°37 per cent. 

The augmentation was in part only apparent, as passengers 
‘on the Calabrian lines with return tickets in 1879 were counted 
both ways. The passenger receipts in 1879 were L3,853,919'14, 

‘and in 1878 L3,655,725'18—increase L198,193°96, or 5°42 per 
| cent. 

| The average fare from each passenger was L2°07 in 1879, 
‘and L2°03 in 1878—an increase of 1:97 per cent. 

| The total distance travelled by passengers of all classes was 
88,969,518 kilometres, and in 1878 83,448,371 kilometres—in- 
crease In 1879, 5,521,147 kilometres. 

| The average distance travelled was 48°55 kilometres in 1879, 
‘and 46°36 kilometres in 1878. 

| The transports of luggage and parcels produced in 1879 
L609 82415, and in 1878 L570,842°12—increase L38,982°03, or 
O82 per cent. 

| The receipts were derived from the following articles :— 
1879. 1578. Increase. 
lire ¢ lire e¢ lire c 

Luggage . 97.773 4 . 7§284 27 ...... 2480 16 
Dogs 9462 85 .. tte GE xs... 1.486 33 
Merchandise 314,796 32 398.210 61 ; 6.556 31 

Food . 119,027 08 . 205019 58... 14,697 50 
Cocoons ... ; 4.819 99 . 3.766 37 1,053 62 

Finances 8.803 35 6.597 7 a 2,205 61 
Carriages and coffins 2,201 19 . 2,082 56 ...... i118 63 
Cattle . 45.915 84 44.544 43 ...... 1,571 46 
State transports 

; 
| 

96.424 10 17,330 64 ...... 9,093 14 

There was consequently an increase in all the classes of 
transports, chiefly in articles of food on the Calabrian lines, 
and sufficient to form a compensation for the diminution in 
the same transports on the Sicilian lines. 

The goods traflic—omitting cattle, as usual—produced in 
1879 a sum of L6,219,955, and in 1878 L5,475,354; increase, 
L744,601, or 13°59 per cent. 

| ‘The principal articles of transport in 1879, with the increase 
jor decrease compared with 1878, were the following, in 
‘metrical quintals of 2 ewt.:—Wines, spirits, &c., 222,982 + 
) 97,127; corn, 782,472 + 10,663; coal, 186,088 + 20,886; char- 
coal and firewood, 145,711 + 51,351; food, 453.778 + 54,944; 
‘timber, 361,778 + 95,260; building materials, 878.767 sa 
(304,229; ore and minerals, 2,412,162 + 552,725; rags, 111,303 
| + 57,148; State transports, 111,052 + 21,684; divers, 105,007 
+ 26,090. , : 

|. The total transports amounted to 6,219,955 quintals, 
‘increase of 744,601 quintals. 

In general the quantities of merchandise carried diminished 
on the Calabrian lines and increased on the Sicilian, but the 
diminution in the former was made up for by an increase in 
the distance the merchandise was carried,and by a creater 
| proportion of goods belonging to the higher tariffs. 

The average distance the merchandise was carried was 
,66 kilometres in 1879, and 63 in 1878. 

The receipts per ton of merchandise per kilometre fell from 
LO-091 in 1878 to LO-OS89 in 1879, for the ordinary goods 
traffic, but rose from L0-0059 to L0-0060 in the transports for 
the State. . 

an 

| 

The transports of cattle were as under :— 
1879. 1878. 
head. head. 

TiO SURMIAIS 5. onic cis cases scsazeccs POR esbete va 27,743 
NING ics Fs ics-coucm avn teeoce os ee 619 

El ANNI is ii5 os cs ches nos castor RE Ach evans 37,765 

Cee WORN |. cicccsssciscisces, GRP: fetes . 66,199 

There was an increase of 17:86 per cent. in large cattle, and 
a diminution of 12°67 in small, and if the aggregate increase | 
was only 293 head, there was this advantage that 500 head of | 
the small were replaced by that number of the large. 

The receipts from cattle by fast trains were, in 1879, 
L55,998.59, and in 1878, 144,544.43; increase L11,454.16, or 
25°71 per cent. 

Cattle by slow trains produced in 1879 L34,420:09, and 
in 1878 L25,123:02—L9,297'07, an increase of 37 per cent. 

Since the Ist January, 1878, a direct service has been 
established between the Calabrian and Sicilian systems across 
the Straits of Messina, but the results of that service in the 
two years have been so insignificant as to be scarcely worth 
mentioning. 

WORKING EXPENSES. 
Calabro-Sicilian System. 

These amounted in 1879 to L8,809,080°73, or L7,629°68 per 
kilometre, and in 1878 to 8,738,883'31, or L7,629°48, which was 
an increase of 70,197'42, or 0°20 per kilometre. 

The following table shows the expenses per kilomeire of the 
lines and per train-kilometre:— 

General expenses :— 
per kilometre. - per train-kilometre. 

- 1879. 1878. 187), 1873. 
Administrative ............ 205°08 19429 ... 0,074 ... 0,075 
WHEE cc neisccccceisesvis OOP EO sac 518°30 ... 0,203 ... 0,200 
Movement and traffic ... 1,939°83 .... 187822... 0,708 ... 0,725 
Traction and plant ...... 2,561°64 ... 2,735°76 ... 0.928 ... 1,075 
Maintenance and super- 
WROD siciss setngeciaxe BAIS .. BOSS .. O786 .:.. OBS 

Warehouses ................ 19330... 193°32 ... 0,070 ... 0,075 

7,629°68 7,629°48 2,764 2°945 

To the above ordinary working expenses, L8,809,080°73, 
must be added the extraordinary L6,047,671'40; together, 
L1,485,6752°13. The receipts were L8,708,832'81. There was 
consequently a surplus of expenditure of L6,147,919°32. 

If the receipts are compared with the ordinary expenditure 
alone, there is still a deficit of L100,257-92; but the deficit in 
1878 was L1,012,216:43; the year 1879 therefore gained 
L911,968'31 from the improved condition of the system, 
the working expenses having diminished, while the traffic 
increased, 

CONTENTIOUS AFFAIRS. 
No lawsuits needing special mention were engaged in during | 

1879, and the number of ordinary suits principally connected | 
with the working of the line did not exceed that of the last! 
few years, which itself has been very moderate. The litigation | 
with the Government, which was suspended in consequence | 
of the Convention of the 15th of February, 1876, for the| 
purchase of the system, was recommenced afresh only to be) 
again suspended for an indefinite period, at tle request of the | 
Ministry, and with the consent of your Council. The Gon- | 
zales case, which had been carried up to the Court of Appeal 
at Lucca, has been decided by the annulment of the award given | 
by the surveyors in 1872, by which the company had been forced | 
to continue legal proceedings. In order to avoid another action, 
which would have been tedious and costly, and difficult to| 
uphold owing to certain important questions of fact, we| 
deemed it expedient to enter into another compromise in| 
virtue of which we have agreed, while preserving the results | 
of the proceedings so far as they have gone, to leave the) 
matter to be definitively adjudicated on without recourse to, 
fresh experts. The Gennazini suit is still awaiting solution, | 
the Court of Cassation of Turin not having as yet pronounced | 
on our appeal. Our opponents, however, have proposed a 
settlement which we have under consideration. Regarding | 
the different actions with the Roman Railways Company for | 
the liquidation of the cost of constructing the central railway | 
station at Naples nothing has yet been decided, the examina- 
tion of the pending questions having been confided to two 
experts appoited by the two companies jointly, who will have 
to give their advice on the points in dispute. The proceed- 
ings more particularly connected with the working have 
either been won or settled on advantageous terms. Among) 
the former class we may cite, as dealing with a question of | 
principle, our appeal to the Court of Cassation at Naples in 
order to obtain a decision that in the case of the loss of | 
uninsured goods the company are only bound to pay the fixed 
compensation laid down by the tariff scale in proportion to 
the quality, weight, and mode of despatching the goods. 

The general balance sheet for 1878 showed assets to the’ 
amount of L4,587,749°73, including the surplus balance from 
previous years. 

Aig 
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From this sum must be deducted the amount of the tax on | 
ny 

rsonalty for 1877, corres 

ceanen classed under category B, and a charge on the 

Company, owing to a decision of the Central Commission, of 

L127,012°85. 

The sum carried on from 1878 is thus reduced to............ 

To this must be added the State sub- 

frances ec 
4,460,736 88 

ventions— lire ¢c 

For the southern part of the system ... 22,304,575 90 

For the Lombardy lines .............:.+:++ 1,460,684 90 lire ce 
23,765,260 80 

The net receipts sve cunsshsunsssdenabeseneveusaansapnse em 6,486,983 17 

The sum returned to the Company for the working of 

the Calabro-Sicilian system, including the quota re- 

turning to the Council of Administration .................. 
The interest on the statutory reserve fund..................... 

413,360 73 
122,633 75 
25,170 98 

The total assets are, therefore .............:.::000 935,274,146 31 
lire. c 

Deduecting from this sum the amount of 
the interest, and sinking fund applying 
to the working..... ; 

The tax on personalty 
Loss on exchange 
First @XPense occescicsessasasnanens 

27,654,148 74 
882,620 84 

1,414,124 97 
20,397 74 

29,971,292 29 

There remains as net profits of the year’s working 
L5,302,854.02, formed by the amount of the net profits of 
previous years, equalling L4,460,736.88, and by those of 1879 
L842,117.14. By subtracting from this sum of L5,302,854.02 
(Ist), 6 per cent. for the statutory reserve, or L50,527.02; 

ponding to the taxes added to the | 
‘ 

—————— eS 
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(2nd), 5 per cent. (142,105.85), one-fourth of which go to the 
chefs de service (10,526.45), and three-fourths to the Council | 
of Administration, or L31,579.39; and by adding to this! 
latter sum, as complement of the minimum of L171.428.55) 
allowed to the Council L139,849.16, the total sum to be taken | 
from the net profits of the working is L232,482.03. There 
remains, consequently, the sum of L5,070,371.99 to be carried 
on to a new account. i 

From the foregoing statement, gentlemen, you will observe | 
that the estimate formed by us last year has been partly | 
realised; and although the traffic on our lines has exceeded | 
the limits beyond which our interests receive injury, our| 
balance sheet presents a sufficiently satisfactory aspect, 
chiefly owing to the considerable economy realised in the 
expenditure, by which we have been enabled to meet the in- 
creased expenditure occasioned either by the augmentation of 
the traffic or by the higher rate of exchange in our payments 
abroad, while carrying forward a noteworthy sum to our new 
accounts. 

You may count, gentlemen, on the zeal which we a 
always display in endeavouring to improve the condition of 
the Company’s affairs. We cannot, however, avoid the remark 
that, as regards our principal object—the development and im- 
provement, that is, of our traffic—our activity will always be 
paralyzed so long as the Government does not leave us full 
liberty of action, by breaking the bonds which encumber us, 
and keeping the promises which have been made us ‘more 
than once, while giving to the interests of the public the 
tention which they justly demand. 

Just published, price Is, 

NOTES ON INDIAN FINANCE. 
4% By H. S. CUNNINGHAM, M.A,, Judge of the 
High Court of Bengal, Member of the Famine Com- 
mM18810N. 

London: Wm. H. Allen and Co., 13 Waterloo place. 

(JONSC LS VERSUS 
RENTS.—Consols pay 3 per cent. 

Ground Rents are equally safe, pay from 4 to 4} per 
cent., and constantly increase in value.—Descriptive 
paper, gratis, of Messrs George Beken and Co., } 4 Frederick’s place, Old Jewry. 
Ground-Rent Agents, 86 London Wall. | 

GROUND 
Freehold 

PARTNERSHIP WANTED IN A 
High-class Business.—Particulars will be re- 

ceived by Messrs Druce, Sons, and Jackson, 10 Billi- 
ter square, and by Messrs F. R. and A. Vigers, 

EGYPT. 

~—- 

INDISPENSABLE TO FINANCIERS 
AND INVESTORS. 

Just published, demy 8vo, price 3s, by post 3s 2d. 

PORTL GAL; OR THE RESULTS 
OF A LIBERAL GOVERNMFNT. A complete 

Resumé on Portugese Finances. 
By GUILHERME J. C. HENRIQUES. 

Wyman and Sons, 74 and 75 Great Queen street, 
London, W.C. 

Just published, crown 8vo, cloth boards, gilt 
lettering, price 3s, 

F{Isto RICAL NOTES ON 
SHIPPING. 

By PERCY L. ISAAC, 
Member of the Institution of Naval Architects. 

London: 
J. D. Potter, 31 Poultry, and 11 King st., Tower hill 

1879. 

TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 

LA POSTA DI LONDRA, 
(Illustrated). 

Price ls, by post 1s 03d. 
The only Italian newspaper published in England; 

is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, and 
South America. 

r Advertisements are inserted at the following 
rates :—One page £10 10s; half a page £668; quarter 
of a page £3 13s 6d; eighth of a page £2 2s, 

ITALIAN ART. 
La Posta di Londra is the best medium for the 

knowledge of Italian Art and Italian affairs. 
Supplements in Spanish for the benefit of trade 

with Spain and South America. 
Offices: 13 Furnival’s inn, London, E.C. 

LONDON LIBRARY, 
{ “12 St James’s square, Founded in 1841, 

Patron—H.R.H. the Prince of Wales, 
PRESIDENT—Thomas Carlyle, Esq. 

The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 

Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to country and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six. Pro- 
spectuses on application. 

ROBERT HARRISON, 
Secretary and Librarian. 

. a - 
EMORY EXTRAORDINARY 
by Correspondence.—Particulars post free, of 

Mr Stokes, Royal Polytechnic, 309 Regent street, 
London, W. CLASS on TUESDAYS, 3 and 8.30. 
“STOKES ON MEMORY,” by return of post, 14 
stamps. Memory Globe, 14 stamps 

Re YAL POLYTECHNIC.— 
“ Blondin,” the most wonderful Automaton of 

the Age, performs daily on the high rope. Shakes- 
rian Recitals: Macbeth, Hamlet, Merchant of 
enice, by Mr Marlande Clarke, illustrated by Stage 

and Dioramic Effects. A Holiday in Scotland, by Mr 
B. J. Malden, with beautiful Natural Photographs, 
prepared specially for this lecture. The Phenomena 
of Nature and Phosphorescence, by Mr J. L. King. 
The Magician Foiled; a new and amusing Ghost 
Entertainment written by Ellis Reynolds, recited by 
Miss Alice Burnelle, Admission to the whole, ls. 

eee 

(THE AUSTRALASIAN MORT- 
GAGE AND AGENCY COMPANY (Limited.) 

REGISTERED OrFice: 10 Castle street, Edinburgh. 

DIREcTORS IN GREAT BRITAIN. 
James Cowan, Esq., M.P., Edinburgh. 
John Inglis, Esq., of Leishman, Inglis, and Co., 115 
Cannon street, London. 

H. Macdutf Duncan, Esq., Linkfield House, Greenhill 
Gardens, Edinburgh. 

Charles Farquhar M’Kinnon, Esq. (of Messrs Robert 
Molesworth and Co., Cowl Cowl Station, New South 
Wales), Bilston Lodge, Loanhead. 

W. J. Menzies, Esa., Writer to the Signet, Edinburgh. 
a pe Scott, Esq., Chartered Accountant, Edin- 

urgh, 

This Company receives money on Debentures at 
the following rates :— 

For Three years at 5 per cent. 
For Five years at 5} per cent. 

Full information and forms of application for De- 
bentures may be obtained from either of the sub- 
scribers. 

R. and E. SCOTT, C.A., 10 Castle street, Edin- 
bargh, Secretaries. 

LEISHMAN, INGLIS, and CO, 
street, London, Agents in London. 

JOSEPH GILLOTT’S | 
STEEL PENS. 

Sold by all Stationers throughout the World, 

115 Cannon 

oe 

PARIS 1878. GOLD MEDAL. 

WHISKY. LL [ENAHAN’S 

KINAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most. 

Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies., 

JUNAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 

Matured, and of very excellent quality.” 

KI LL WHISKY. r TIC 
NAHAN’S 
Gold Medal, Paris Exhibition, 1878; Dublin Ex. 

hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 

rarur ‘. 
[je NVILLE’S OLD IRISH 

WHISKY, BELFAST. 
Of same quality as that supplied to the Inter- 

national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases. 
tions on application to Messrs Dunville Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 

JAMES HEWAT, 
e PUBLIC ACCOUNTANT, 
Accredited at H.M.’s Chief Consular Court and at 

the Court of the Reform, Alexandria. 
Mortgage Loans effected, and all branches of Ac- 

countant work undertaken. 

+ . % ‘ 

(TELEGRAPH CIPHERS. 

25,000 English ; 42,600 German ; 50,000 Latin, &. 
14,400 Latin, representing any three-letter 

111,110 Latin representing any figure group from 0 to 
9099. 

The only Ciphers published with a terminational 
arrangement, so necessary for p r weeding out and 
for the detection of ma wo and that give the 
standard authorities and languages from which the 
words are taken. Copies to be seen at Spottiswoode’s, 
Gracechurch street; Palmer and Huwe, Manchester ; 
Maclehose, Glasgow. 

David Whitelaw, Her Majesty’s Printers Ware- 
house, Great New street, Fleet street. 

STEPHENS’ WRITING 
AND COPYING INKS. 

BLUE-BLACK WRITING FLUID, 
The original “ Stephens’ Writing Fluid.” 

BLUE-BLACK COPYING FLUID 
Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. 

SCARLET INK FOR STEEL PENS. 
Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

Sold by all stationers. 

DINNEFORD’'S MAGNESIA. 
The Medical Profession, for ever Forty Years, have 

approved of this pure solution as the best 
remedy for : 

ACIDITY of the STOMACH, HEARTBURN 

HEADACHF, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 

Ladies, Children, and Infants. 

DINNEFORD'S MAGNESIA. 
HOLLOWAY’'s  PILLS.— 

Weary of Life—Derangement of the liver is 
one of the most efficient causes of dangerous diseases 
and the most prolific of those melancholy forebodings 
which are worse than death itself. A few doses of 
these noted pills act magically in dispelling low 
spirits and repelling the covert attacks made on the 
nerves by excessive heat, impure atmospheres, over- 
indulgence, or exhausting a (nl noe 
shattered constitution may derive bene’ om Hol- 

loway’s pills, which will regulate disordered am 

brace the nerves, imerease the onerey of the inte. _ 

tual faculties, and revive the f many — 

a the instructions of ne 

= despondent will soon feel confident of a perfect 

+ recovery. 
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ip HE MUTUAL STEAM SHIPPING COMPANY, LIMITED, 
For the Sole and Part Ownership, Management, Chartering, Brokerage, and Insurance of Steam Vessels. 

| CAPITAL £1,000,000, in 50,000 SHARES of £20 EACH. 

| 
| 
| 
| 

| First Issue 25,000 Shares, 15,000 as fully paid up in exchange at par for Shares in approved steamers of an equivalent cash value, to 
be agreed by the Valuers of the Company and the Owners; 10,000 for cash, £2 payable on Application, £3 on Allotment, £5 ) 
Three Months after Allotment, and the Balance in two caJls of £5 each at intervals of not less than Three Months. 

ee 

DIRECTORS. 

‘ | The Right Honourable EF. H. KNATCHBULL-HUGESSEN, Lord BRABOURNE, | Henry Vernon Ruszell, Esq., R.N.,and Master inthe Mercantile Marine, Chadwell 

| Chairman, Deputy-Chairman of the South-Eastern Railway Company. Heath, Essex. 
| Sir Alexander Armstrong, K.C.B., F.R.S., late Director-General, R.N., The | Eagar Pinchback Stringer, Esq., Ship and Insurance Broker, 36 and 37 Leadenhall 

2% | Albany, Piccadilly. — street. 
é Captain William Leonard Darke (of Messrs Temperley, Carter, and Darke, Ship 

| and Insurance Brokers), Director of the London and St Katharine Dock Com- ere Esq., Director of the Conservative Land Society, 18 Chapel 

pany, Billiter street. 5 pie t= ieee ial : : 
Eldred Halton, Esq. (of Messrs T. A. Gibb and Co., Merchants), 72 Old Broad street. | Ernest Villiers, Esq, Director of the Mutual Life Assurance Society, 9 Glendower 

tit Arthur Holland, Esq., Shipbroker and Merchant, 17 Leadenhall street. place, South Kensington. 
(With power to add to their number.) 

| BANKERS—Messrs Robarts, Lubbock, and Co., 15 Lombard street. 

AUDITORS—Mesers Turquand, Youngs, and Co., 41 Coleman street. 

MARINE ENGINEERS. ‘ 
Donald Baynes, Esq., 101 Bishopsgate street. | Messrs Rait and Gardner, 155 Fenchurch street. 

SURVEYORS AND VALUER. 
Messrs E. Ritherdon and Son, 49 Leadenhall street. | Messrs Bayley and Ridley, 16 London street, E.C. 

Fai BROKERS—Messrs Arthur Anderson and Co., Throgmorton street. 

+) SOLICITORS—Messrs Burchell, 5 Broad Sanctuary. 
‘| SECRETARY—E. Bois, Esq. 

° : 4 TEMPORARY OFFICES—136 Leadenhall street, London. 

a at — a 
. : ~ 

shes ABRIDGED PROSPECTUS. 

ie al | This Company has been constituted to supyly a serious and widely-recognised | other profits not usually participated in by shareholders; and will, moreover, 
| want as respects both the ownership and management of steam-shipping pro- | have a security for which there is a public market and a published price. ; 
perty. _ To persons having unemployed capital the shares of this Company offer an 

ted | Shares in steamers, as now held, are undoubtedly a valuable property, but they investment, with limited liability, which presents every prospect of liberal divi- 
j | involve unlimited liability, an uncertain and fluctuating income consequent upon dends, inasmuch as well-managed steamers yield as a rule large profits, and 

' its dependence upon the earnings of a few ships, possibly of a single vessel, and | shares therein, even under the existing system, are eagerly sought after by 
ta delay and loss on realisation, there being no known price or readily available | capitalists. : 

’ market for their sale, and the holders generally a dispersed body, without coms The efficient conduct of the business will be insured by its being placed, subject 
munity of action or control over the management of their steamers. s to the general control of the Board, in the hands of those Directors whose avoca- 

, The object of this Company is to remedy this unsatisfactory state of things by | tions and technical knowledge have made them practically acquainted with the 
the application of the principles of the Limited Liability Acts and of co-operation | details of its various departments, 

; to the ownership and management of steam-shipping property, and by acting as No promotion money has been or will be paid, and no agreement or contract 
; agents for shareholders in steam ships. affecting the Company other than the Memorandum and Articles of Association 

To shareholders in steamers the shares of this Company present a most | has been entered into. 
5 t: attractive investment ; by the mere exchange of a share in a steamer, at its net Under these circumstances the Directors are sanguine that the Company will 

. cash value for fully paid-up shares at par in this Company, the holder will be | command an extensive and lucrative business. 
relieved from all further liability, become entitled to an income likely to be both Should no allotment be made, the deposit will be returned without deduction or 
more sure and uniform as derived from the average earnings of many steamers, | interest. 
and larger, as in addition to the same sources of revenue, there will be those Prospectuses and Forms of Application may be obtained at the offices of the 
irising from concentration of management, brokerage, commission, agency, and | Company and of the Bankers, Solicitors, and Brokers. 

.¥ 

abe Interest guaranteed at the rate of 6 percent. perannum for 12 months on both Preference and Ordinary Shares, The works have already 
reat | heen commenced, and it is estimated that the whole of the buildings will be completed, and the Company in full profitable working order, 

sie 5 \ rithin that period. 

beta | THE 

HE BOGNOR RESIDENCES AND HOTEL COMPANY, LIMITED tae% is A aA. AW). A 4 4A 4 A. e 3 

sty : | Registered May 25, 1880, under the Joint-Stock Companies Acts, 1862, 1867, and 1877. Capital £60,000, in 12,000 Shares of £5 each, whereof 6,000 are 

Mi? Preference and 6,000 are Ordinary Shares. 

The Preference Shares will be entitled to a cumulative Preferential Dividend at the rate of 7 per cent. per annum, and the Ordinary Shares 

' to the whole of the surplus revenue remaining after payment of the Preference Dividend. 

Payments for each Description of Share as follows :—£1 per Share on Application, £1 per Share on Allotment, 
and the Balance by payments of £1 per Share at intervals of Three Months. 

pall Where no Allotment is made the Deposit Paid on Application will be Returned in Full. 

CHAIRMAN—Lorp WILLIAM PITT LENNOX, Director of the Brighton Aquarium Company (Limited). 

BANKERS—The London and County Bank, Westminster Branch, 3 Victoria street, 8.W. (near Victoria station). 

reh' i SOLICITOR—T. Matthews Cridge, Esq., 26 Bishopsgate street Within, E.C. 

3 AUDITORS—Messrs Tribe, Clarke, and Co., 2 Moorgate street buildings, E.C. 

SECRETARY (pro Tem.)—Mr E. T. Hollins. 

OF FICES—38 and 39 Parliament street, Westminster, S.W., and London road, Bognor. 

This Company has heen formed to provide increased residential and hotel | carrying on the business of the hotel (held by the Company at the nominal 
vccommodation at the fashionable and rising watering-place of Bognor, on the vround rent of £10 per annum) is estimated (with the most moderate calculations 

‘ South Coast, distant less than two hours from London. . of returns as a basis) at £3,000 per annum at the minimum. 
| Apart from any return whatever in respect of the hotel and its appurtenances, | Full prospectuses and forms of application for each description of shares, with 
the estimated rentals from letting the other buildings of the Company, after | block plan of the property, can be obtained of the Bankers, Solicitor, and Auditors, A 
vilowing for ground rents, repairs, insurance, &c., will alone produce a clear net | and of the Secretary, at the Offices of the Company, where a copy of the memo- i 
revenue of £5,930 per annum, having a realisable market value of more than the | randum and articles of association, contracts, and the elevations of the whole of a 

| amount of the total share capital. The additional) net revenue derivable from the intended buildings can be inspected. 

THE BOGNOR RESIDENCES AND HOTEL COMPANY, LIMITED. ' 
APPLICATIONS for SHARES may be made by letter addressed to the Secretary, briefly stating the number required, and whether Preference or Ordinary 

} Shares, and accompanied by a remittance of £1 per share. 
E. T. HOLLINS, Secretary (pro tem.) 

38 and 39 Parliament street, Westminster, S.W. ' ; 

CLOSING OF SHARE LISTS. 

THE BOGNOR RESIDENCES AND HOTEL COMPANY, LIMITED. 
NOTICE IS HEREBY GIVEN, that the APPLICATION LISTS for SHARES in this Company will be CLOSED as follows:—For the Ordinary Sharer, 00 

| WEDNESDAY NEXT, the 11th inst.; for the Preference Shares, on MONDAY, the 16th inst., for both Town and Country respectively. 

By order, E. T. HOLLINS, Secretary (pro tem.) 
i 38 Parliament street, Westminster. 


