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| e teAnS WE OCOUPY GALLIPOLI? 
idtiee sas of the Russians in Bulgaria has revived a 
laid to om fa their reverses in Armenia had for the time 
plat ‘wend’ aght England to occupy Gallipoli? That, in 

rds, 1s the issue raised in the exhortations addressed 
— 
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to the Government to determine what action they shall take 
in the event of Russia either dictating peace from Adrianople, | | 
or marching her troops upon Constantinople. In our judg- | 
ment England ought not to occupy Gallipoli—at all events, | 
not at this stage of the war; and, though we infer from Lord || 
Derby’s speech on Thursday that the Government have no || 
present intention of taking so momentous a step, it may be | | 
well to set out the reasons on which this conclusion is based. | 

In the first place, the occupation of Gallipoli would | 
involve the abandonment of our neutrality before there || 
has been any real alteration in the circumstances which |' 
have made us neutral. It may be said in answer to || 
this, either that the occupation of Gallipoli would uot be a || 
breach of neutrality, or that the circumstances under which || 
we became neutral have changed. It is almost impossible, | | 
however, that the presence of British troops at Gallipoli || 
should not involve a breach of neutrality as regards one or || 
other of the Powers now at war. We might, no doubt, | 
declare that in forbidding the Russians to enter Constantinople, 
—which is the only meaning of occupying Gallipoli—England || 
has no intention of helping the Porte. She goes in, it might be ‘| 
said, merely as a stakeholder, pledged to hand over the city to || 
whichsoever claimant the great Powers shall declare to have the | | 
best title to it. This might save our neutrality as regards Russia, | | 
but it would gravely compromise our neutrality as regards the | 
Porte. It is at least possible that the Turks would not sit || 
patient under an occupation of their territory which had for its | | 
avowed object the subsequent redistribution of it. To refuse || 
to coerce the Turks when their strength was unbroken, and to | | 
step forward to coerce them as soon as they are threatened | | 
with defeat, would be a sufficiently ignoble policy. || 
But unless we go in the capacity of stakeholder, wo must go | | 
as the adversary of Russia. It is not, it must be remembered, | | 
the ownership of Constantinople that is now in question ; it \ 
is simply its occupation by the invader as a means of enforcing | | 
conditions of peace. To forbid this is plainly to help the | 
Turks by preventing Russia from applying the most stringent | 
pressure that she can command. Either way, therefore, the || 
occupation of Gallipoli involves a departure from our present | | 
neutral policy. | 

Next, it may be said, that circumstances have so completely || 
changed as to make a neutral policy no longer advisable. || 
England must intervene now, though it may be against her | | 
will, because her interests are directly menaced by the || 
Russian advance. But the occupation of the capital for a || 
military purpose is always the object of an invader. | 
The advance of the Russians upon Constantinople | 

} i 
i } 

1 

may be no more than the advance of the Germans 
upon Paris, a means, that is, of bringing home to the Turks 
that further resistance is useless. We do not say that it will be 
nothing more than this, but only that it is not yet possible to | 
discover whether it will be anything more. And if it || 
be nothing more, then there is no change in the circum- ] 
stances under which we originally declared ourselves | 
neutral. Our declaration that we were not going to take | 
part in the war between Russia and Turkey would have been 
nonsense if we had at the same time given notice to Russia ;’ 
that she would not be allowed to take the one measure that 
can be trusted to reduce her adversary to submission; | 
and if we give that notice now we shall, in fact, be |) 
explaining that in professing ourselves neutral we only meant | | 
that we should be neutral if, and so long as, the || 
Turks did not need our help. But if this is what | 
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t from the first, we should plainly have said so from , Constantinople mean nothin ini we mean more . 

the first. It is possible that if we had originally fixed the | and the naval stations we = oi tes 

occupation of Constantinople as the limit of English forbear- | to a question of comparative cost between fightin o comes 

ance, the war might have been prevented. To fix that limit | Russia out of Constantinople, and strengthenin - j 
now is to do what in us lies to extend the scope and area of | that we can see her at Constantinople without Bau Ves 80 

the war. cost of fighting is less easy to calculate than the cost a the 

| It may be objected, however, that the question is one of precautions against the need of fighting. taking 

| too great moment to be agued upon these technical grounds. Thirdly, this excitement about Constantinople is to ei 
Granted that the oceupation of Gallipoli would be a violation | deprecated, because it tends to divert attention from th 

| of neutrality, and that if it was not justifiable when the war | direction in which the interests of England really lie = 

began it is not justifiable. now, it is still open to those | should not be allowed to hold Constantinople for ourselves i 
who are urging this step upon the Government to say that it | to hold it for the Turks might in the end prove eal as 

| was wrong not to act sooner, but that when the interests of | power, even if it were not on other grounds impolitic to ae 
‘the Empire are plainly threatened, it is better to act late than | the attempt. When Russia can only be kept out of Censtontt. 

not at all. In form this is a perfectly good plea. If the | nople by English strength, the break up of the Otto . 
| Government have been mistaken in treating the quarrel| Empire will have begun, and then it is sal an 

oa | between Russia as one in which they have no immediate con- | Constantinople that English strength will be a 
+? cern, they cannot too promptly retrace their steps. England | needed. We have one direct, unmistakeable, and paramount 

must pay the penalty of some loss of dignity; but even that | interest in the Eastern Question, and that is the mide 
; is preferable to the loss of substantial power. Is it desirable | tenance of an open road to India. To defend this interest 

arte. on these grounds that England should exchange neutrality | may some day tax our power to the utmost, and with that Peni: - for intervention, and assist the Turks to defend Constanti- | possibility before us, it behoves us to be very careful that we 
nople—not, indeed, for the Turks’ sake, but for the sake of | do not waste our strength on any object which is not inti. 
the great interests which would be put in peril if Constanti- | mately and immediately associated with it. A power that fights 

_nople passed even temporarily out of Turkish hands? To} for what concerns it but remotely may miss the resources it 
this question also we say no, and we say it for these reasons. has wasted when it is called upon to fight for that which 

| First, the interest of England in keeping Russia out of | Concerns it neatly, 
_ Constantinople is at all events not an exclusive one, and there 

is nothing to be gained by pulling the chesnuts out of the fire | DUTIES CHARGED ON BRITISH GOODS IN FOREIGN 
| for other Powers, when, by waiting, these other Powers may be COUNTRIES. 

compelled to bear their share of the risk. It is admitted that | A yrry interesting return, which was moved for by Mr Fawcett 
4a Germany and Austria would no more like to see Constantinople | in the House of Commons, has recently been issued by the Statis- | 

be _ in the possession of Russia than England would. Yet Germany | tical Department of the Board of Trade. This return shows the : || aad Austria do nothing, and this can only be explained in one | estimated average ad valorem rate of import duty levied in the 
of two ways. Either they hold back in the hope that Ergland | most important countries of Europe, and in the United States of 

| will do the work for them, or they do not believe that the | America, on the principal articles of British produce or manu- 
|| occupation of Constantinople by Russia will be anything more | facture. A note to the return states the method on which the 

than a temporary occupation determined on for military | calculation has been based. The duties have been estimated 
reasons. In the former case the policy of England is to wait | as percentages on the average export prices of the various 

until Austria and Germany make overtures to her for some | articles enumerated, as far as those prices could be ascertained 

|| common action ; in the latter case it is worth our while to | at the commencement of the present year. No better plan 
|| consider whether they may not have better means of knowing | than this could have been followed, and the result is an ex- 
the real intentions of Russia in the present war than the | tremely clear and intelligible table, showing the relative 
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| English Government has. incidence of the customs duties in the countries named. By 

Secondly, is there any good ground for supposing that | examining the return, we can see ata glance how certain 
| English interests are indissolubly bound up with the possession | countries welcome our productions, and how others meet them 

- 

~~ 
ta 

or non-possession of Constantinople by any particular Power # | with a stern army of fiscal prohibitions. The financial require- 
We put aside for the moment the quite different question | ments of some countries, and the pressing need to raise an in- 

_ whether it would not be injurious to Europe that Russia should | come through import duties, are the reasons beyond doubt for 
some of these heavy rates of charge. In other countries, beyond 

ee 

en 

A te eng 

ind ee 
CoP at Sel ae || possess it. That isa matter which may hereafter have to be 

| determined by the great Powers, and when the time for deter- these financial requirements, which may be regarded as 

mining it comes England must bear her share in the debate. | evidence of necessity on the part of the Government and not 

‘Bat it is no business of England to precipitate the | of any economic opinion, the insatiable demands of Protection 

debate, or to look after the interests of other Powers | have not been without their influence. The amount of our 

before they think it necessary to look after their own. What | commerce with any country, due allowance being made 

the English Government is now asked to do can only be | for the relative wealth and population of that country, might 

defended on the plea that the special interests of England— | almost be estimated from the incidence of the import duties 

interests which only she can defend because they are of no | l-vied at the custom houses of each State. The smallness 

ke importance to other Powers—demand that Russian troops | of our trade with Russia, in proportion with the extent 

246: shall not be allowed to enter Constantinople. Now it must | of our trade with Holland, will be a matter of astonish- 

be remembered that in denying this position it is not neces- | ment to no one who examines the heavy taxation levied 

sary to show that England has no interest in keeping | by Russia on our principal articles of produce, im the 

|| Rassian troops out of Constantinople. It is enough to | column bearing the name of that country, in comparison 

| show that England has no interest in keeping Russian} with the number of entries which mark “ free ”” importa- 

| troops out of Constantinople which can make it worth her | tion, in the column headed with the name of Holland, It 

| while to keep them out by force of arms. This question is | continues to be a matter of regret that the rates of duty 

ae | sometimes argued as though we could keep Russia out of | levied in Germany and France on our goods are 80 high as 

| Constantinople by words, whereas, if she once gets there, we | is shown in this table. The circumstances mentioned in the 

shall be obliged to have recourse to deeds; and as deeds cost | note have rendered it impossible to state the exact duty in 

| | _ more than words, the inference is that it is cheaper to take | all cases as regards France. Portugal charges such high rates 
tere ha. || the course which only demands words rather than the course | of duty that even backward Spain shows, in many oe 

2 EPa ‘| which demands deeds. If this were an adequate state- | favourably beside her. The last column in the table, tha 

| ment of the case there could be nothing to say against | headed with the name of the United States, shows the heavy 

'\it. The occupation of Constantinople by Russia may lead to | restrictions which that great country has thrown at yu 

the possession of Constantinople by Russia—though we think | our commerce with her, and on her own prosperity. It wo a 

it unlikely that it will do so ; and the possession of Constan- | be very instructive to have a table constructed to show ; 

tinople by Russia would undoubtedly burden us with a heavy | other side, so to say, of the medal ; to mark out the oo 
additional outlay. But would a great war, asthe term is now | in which we treat the productions of the various coun in | 
understood, involve no additional outlay? If the presence of | which send their produce to Great Britain, and the manner 
Russia at Constantinople means so many more ships and so | which our imports from themare, generally speaking, uo is 
many more naval stations, would a war to keep Russia out of | by Customs duties. Meanwhile the table now before us | 
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y valuable. It forms a chart, 0 to speak, of the | out an influence on the countries concerned, by showing them 

ts which guide our commerce into certain channels, and | to how great a disadvantage they subject their own people, 
che bindranees which prevent its reaching those lands which ' througk hindering them in this manner from obtaining the 
++ otherwise would benefit. It is possible that the examina- | advantages which, as they will see, are gained by other 
a of this table, or some similar study, may not be with- | countries through a freer commerce with the world. 

Rerurn of the EstrmaTED AVERAGE ad valorem Rate of Import Duty Levied in the Principal European Covnrrizs, 

and in the Uni1TED SraTes, on the following Arricies of British Produce or Manufacture, so far as the same can | 
be given. 
ee ee ee ee ee eee —_— -—— ee ee 

Prices at COUNTRIES. 

| which the mod te 4 \ rer 
. ; yrs aaa 

Articles. eae ie: s 3 ¢ 4 5 | 3 g | ole & Bee od i\2is 3 2 
zs \eielgi€bBlzgisfleidi4 ommt Fels l|alélalalele |||] 2 | ga | 

| -——-- —— 
Pr. Ot.'Pr. Ct./Pr. Ct.Pr. Ct.\Pr. Ct.\Pr. Ct.'Pr. Ct.!Pr. Ct.\Pr. Ct./Pr. Ct. Pr. Ot..Pr. Ct..Pr. Ct. Per Cent. 

94 per lb 38 13 5 9 7 | Free. |7 @19) See |..38 | 61 |7 @12\ 10 | *7:20 | +75 

ls - 29 10 3 6 |5 @11 Free. |5 @15, Note. 28@ 63,45@ 645 @137 @10 *7-20 , +62 
ls 3d ,, 23 8 3 5 4 @ 9 Free.|4 @12 (23@50 51 4 @106 @ 9 *7-20 |t33 @ od 

s perlb 85 | 12 3 € 13 | Free. | Free. | 31 | 10 | 4 1} |*7-20 *30@40* | 
s6a ,, 23 8 @16 2 4 |1 @ 7 Free.| Free. | Note. (22@42\7 @303 @ 61 @ 7 *7:20 *35@40* | 

286d ,, 14 1 @1 lg 3 |} @ 4, Free.) Free. 13@ 254 @18\2 @ 44 @ 4*720 *35@40" 

Not | | | | 
Suk (Thrown) ...0+ s+se0s 40s per lb 1 | —. } 1 4 | Free. | Free. | Free. | Free. 5 it @ ‘| Free. | Free. tty *35 | 

Woo.Len and WorsTED 38 per Ib 13 4 2 | 3 3 | Free x } See I 47 | 81 | 6 1 @ } *7-20 83 

Yarns (Undyed) is, . | | | | | Note. | | | | 

Jute MANUFACTURES : | | | | | a Ks | | | d 

Canvas aud Sack- Free, |10@20/13@38} 5 | *5 | *10 |11@26| 442) apeci- | 4 [#720 *30@40* | 
ing (Unbleached) ae - | ST | ted - | ‘fed. | fs Pepe 

| 

Iron : | } 

Pig, ccosccccccescace ++-+./003 per ton. 17 | Free.| Free.| Free.| Free.| Free. 7 | 27 | *5 | 34 | Free.| i7 | *7:20 42 

TI iiccek biieeieemeil 7 . 50 | Free.| Free. 9 | Free. Free. | 5 | 3 | *5 (60@ T27@ 67, 35 | *7-20 67@ 100 | 
Rails for Railways 

| | | 

(including Stenll ao” 28 | Free.| Free. 9 eek Free. 5 35@50 *5 | 46 | 7 35 | *7-20 46 @ 838 | 
Rails) ....s.0.. an | | | | | | 

Copper: | | | | | | 
—_ Cakes " 80/ per ton 7 | Free.| Free.| Free. | Free. | Free. | Free. | Free.| 1 1l | 2 | Free. | *7-20 30. Cj 

eee eeenre ' i | | } I 

| | | 
Tanned LeaTuer (Un- | 

wrought) : | 
Ox and Cow Hides,..|1s 6d per Ib 26 5 5 11 | 4 | Free. | 4 | 2} 5 @7 30 4 4 *7-:20 *15@20* | 
Calf Skins ........+00 28 s 35 4@12) 38 9 | 8 | Free. | 3 2 | 5 23 | 3 | 8 |*7:20! *°25 

ALKALI: | | 
Bicarbonate of Sodajlls 6a percwt; 17 | Free.| Free.| Free.| 7 | Free.| Free.| 15 26 | 13 2 | 26 | *7-20 61 | 
Soda Caustic ..... ee L4s » 21 | Free.| Free.| Free.) 22 | Free. Free. 19 | 168 | 11 | 16 29 = *7-20 50. | 
Crystals of Soda......\48 2d, 23 | Free.| Free.| Free.| 18 | Free.| Free} 18 | 71 | 37 | 2 | 19 |*720| 28 | 

Paper : | | | 
For Writing ........./6d per Ib 5 | 19 | 4] u| 5 | % | 834i 4s 42 | 18 | 7 | & e720) *35 | 
For Printing ......... aR 53 | 7 | Free.| 16 | 5 | *% | 5 ‘ nun i 9 | 11 | 11 '5 @ 8 *7-20 *20@ 25" | 

| j 

Sern Ous: | | | | 
MU isiten cates 26s per cwt 68 10 11 18 6 4 | Free. 9 8 wi eS + 8 14 73 
OEE Sekckumeieans eT ee 44 7 7 | 12 | 4 23 | Free.| 6 | 24 | 3 2 | & (*720; 33 

RNIN sicinmncncitenesinibailia ils perton | Free.) Free.| Free.| 15 | Free. | Free.| Free.| 10 | Free | 10 | Free. Free.| 20 *25@28 

HERRINGS 0... sssscscsnees 10s perewt | 10 | Free.| 114 | 72 | 10 | Free.| Free.| 41 | 78 | 33 | 19 | 10 #720 1s | 
) Suaar (Refined) ......... 35s percwt | 90 | 44 | GO | 44 44 |65@7059@63,88@95} 8 387 | 34 | 76 (*720 §75 

. | Stout, | | 
Beer or A ‘14s 10d pr ewt 27 a. - OF ALE ose esses {ep wight) § 84| Ate, [C# | 8 | 14 | 17 | 17 | 16 | 108 | at | 90 | 20 \*720 7 | 

| 18 | | | | 
aie ens atte re 

* Calculated on value at port of import. . 
t These rates are for yarns not on spools. They are partially calculated on value at port of import. 
t Excise duty in addition. 
§ Partially calculated on value at port of import. 

“ a Note:The percentages in this Return have been calculated on the average Export prices of the various articles of British Produce or 
fair acture, 80 far as could be ascertained at the commencement of the present year. On certain articles it has been found difficult to obtain a 
— average value, and in some cases it has not been possible to give an ad valorem rate of duty. The rates stated for Yarns refer only to single 
= oo Yarns undyed ; and in the case of Cotton and Linen Yarns they have been calculated on three different prices, those at the lowest 

Price relating to single unbleached Yarns, Some of the very finest Cotton Yarns are allowed to be imported into Belgium at exceptionally low 
rates, which are not here stated. 
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THE LESSON OF THE PIGOTT AFFAIR. 

‘Lorp Braconsrrety’s defence for the appointment of Mr 

Pirott to the Controllership of Stationery amounts to this, 

that there are important departments under the British 
Government for which it is impossible to obtain properly quali- 
| Sed superintendents. He informed the House of Lords that 
when Mr Greg retired from the Stationery Office he himself 
‘wished to discover the best man to fill the place, and was 
totally unable to find a perfectly satisfactory one. If he acted 
on the recommendation of the Select Committee of the House 
of Commons, and appointed a man of business, he would be 
‘unable to obtain a first-class man who had proved his capacity 
by his success, for such a man would decline to leave his busi- 
‘ness for a poorly-paid post from which there would be but 
little chance of any serious rise either in salary or in position. 
The Treasury would, in fact, be driven to select either “a man 
_“ who had retired from business or a man from whom business 
“ had retired.”” If, on the other hand, he selected a member 

|| of the Civil Service, he would have to content himself either 
with an inferior man, or with a man who had not yet 
risen suflicently to make it clear to the country and 
the services that the appointment was not a job. The suc- 
cessful men with good prospects before them would 
not take such a post, because it offers nothing in the 
future. In the present case he did apply to eeveral men 
of great ability and experience, to accept the office, but they 
all declined to leave departments where they had equal 
salaries and better prospects, in order to take a post in which, as 
reforms were going on, they would be expected to work hard, 
while it led to no promotion whatever, and was regarded, 
in fact, only as a comfortable shelf. It was indispensable, 
therefore, to seek a fit candidate among the juniors, and Lord 
Beaconsfield, for reasons scarcely as yet explained, pitched upon 
Mr Pigott, a clerk of much ability but no particular standing, 
a3 the ablest man available. Mr Pigott being the son of a 
former vicar of Hughenden, a job was naturally suspected ; 
Mr Holms brought the matter before the House of Com- 

|| mons, stating his conviction that a job had been perpetrated, 
and the defence being unusually feeble and perfunctory, the 
House voted by 156 to 152, that the Premier, in making the 
appointment, had discouraged the “ interest and zeal of 
| “officials in the public Departments of the State.” Asa 
‘matter of fact, nevertheless, Lord Beaconsfield, as he explained 
in his speech of Thursday, had no relation whatever to Mr 
Pigott or Mr Pigott’s father, but had selected him as an able 
man in defauit of a man at once able and experienced. 
} 

{| The defence, subject of course to the sifting of the facts 
|| which it will undergo in the Lower House, seems complete, 

and poiats to a real defect in our administrative system— 
the great difficulty occasionally felt by the Civil Depart- 
ments in selecting the particular man required, either 
to incur great responsibilities, or to carry out new and 
unexpected requirements which have arisen within the 
olice. The whole system is based upon the theory that, 
except in certain very high posts, an average man will do, 
that it is not necessary to step outside the lines of the 
service, and that within the service very moderate but 
permanent pay will secure men who are quite sufficiently 
competent. As a rule, this calculation is accurate, but every 
now and then contingencies occur in which something 

| 
} 

t| more than mere competence is required—either special 
‘knowledge, or universal experience, or some marked origi- 
nality of mind—and these the system provides no means 
whatever of securing, The man with special knowledge 
‘requires special pay, and is not tempted by the tranquil 
security which is the reward of the Civil Service; the man 
of unusual experience has already risen so high, that it is 
unfair and unwise to expect him to step down; and the man 
of original mind will take noposition which fetters him forlife, 
or debars him from other work. Thisis just what happened in the 
Stationery Office. A man was wanted to put the office 

straight, to establish a sounder system than had previously 
obtained, and, if possible, to make large reductions in expendi- : 
| 

To attract a fit man from outside it would have been 
necessary to offer a permanent salary equal to that of a traffic 
manager, or say 3,000/ a year, which the House of Commons 
would bave been reluctant to vote; while to secure a Civil 
servant equal to the work it would have been necessary to give 
| 2,000/ a year, which the House of Commons would certainly 
have disallowed. It would have imagined that, as 1,200/ had 
sufficed before, 1,200] would suffice now, would have remem- 

THE ECONOMIST. 

ea 

ee 

[July 21, 1877, 
bered that county court judges and stipendia i 
get no more, and would have been as tte, sateen 
was in the case of Mr Pigott. The only alternative in such cases is to pay for the extra ability momentarily required as 
private employers do, by the job, and this is precisely what the 
Government never can bring itself todo. The kind of ont. 
sider required is required only for three years, and could have 
been obtained for the salary, plus a grant of 5,000/, readi] 
enough ; while the kind of Civil servant wished for would a 
once have been secured for the salary, a “ deputation allow. | 
“ance” of 1,000/ a year extra, and a right to re-enter his old 
office on terms which involved no loss for his tempora: 
absence. Such an arrangement, if successful, might have 
resulted in a saving of 100,000/ a year to the State, but there 
were no means of making it without a special application to 
Parliament, a special vote, and possibly a hot debate—from 
which a Minister shrinks almost by instinct. The sudden 
promotion of an able junior seems to him an easier device 
and in the absence of any elasticity in the system, it probably 
is the best, but then it undoubtedly involves the consequence 
deprecated by the House of Commons, that it discourages the 
interest and zeal of the great body of officials, who see their 
prizes given away for reasons the sufficiency of which they are 
not in a position to understand. Extra allowances given to 
older men for a limited term and special duty they would al] 
comprehend ; but they cannot estimate either the weight of 
the work, or the efficiency of the “lucky junior” who has 
passed so far before them in the race. 

THE SERVICE OF THE EGYPTIAN DEBT UNDER 
THE GOSCHEN-JOUBERT SCHEME. 

Tue following is compiled from what appear to be official 
accounts, and the table shows that, as far as Mr Goschen 
dealt with the debt, the payments of current interest and 
sinking fund have, since and in accordance with that arrange- 
ment, been punctually made :— 
Amount or Dent, together with Money on Account of Interest and 

Sinking Fund Actually Paid to Bondholders. 

ee 
| Amount paid as Interest. 

Amount —_— Interest aid Sinking 
on ' Fund to Bondholders. 

Class. Nov. 18, Rate, Amount] Dates |——————— 
1876, * Applicd.| Payable. Dates. |Amount. | 

£ % £ | £ 
aoe 7 xe 1 April. 1 April. | 351.206 | 

Short Loans ...< 1865 >| 4,392,616) one : July. ; Sul. it aa 

i867) re ee 22 May. 22 May. =—-:175, 166 | 

642,682 | 

} 
3,540,000} 15 Jan. | 15 Jan. 2,088,860 | 

anne 59,000,000 @ {S540,000) FE July. | 15 July. 2061,076 | 
| 
4,150,836 

ee 

(15 April,| 15 April. | 442,872 Preference ......s+s.ssee+00 17,000,000 5 | 697,800! 435 are” | neteemelianal 212,10 | 

| | 655,372 | 
Daira— | 

Consolidated........-..| 5,909,280 ¢ =>) | 
Plena cccceecessveseess 2,006,151} — t | oft ai. a | pil. 

Together ....0008. 8,815 43) | 

Total paid to bondholders ....s+...sesssssesesseensersssennensansenertess = 

But at what cost has this large sum of 54 millions been, paid by 
Egypt during the past year? If there has been no unacknow- 
ledged borrowing the effort must have been a severe one, for 
the Khedive has had at the same time to send money and men 
to Turkey ; but we are not wholly convinced as yet that the 
amount which has been so punctually paid has really come out 
of current revenue, The detailed receipts of the “ Special Trea- 

“ sury of the Public Debt,” which we append, show acurious item | 

in those applicable to the Unified Debt, viz., 430,000/, from the 
Ministry of Finance ; besides which, reports have got about 
that a local loan is being raised, and the crops, according to & 
telegram of last month, are to be mortgaged in advance, with 
a group of English houses. However, we give the figures for 
what they are worth, even though they are not worth much. 
Before any one can attempt to give reasons for holding that 
Egypt has sufficient resources to go on paying interest a0 
redeeming her enormous debt, trustworthy accounts must be 
furnished for a series of years. Without these there can be 
no confidence in Egyptian finance. a 
We cannot too strongly deprecate the fragm ntary b 

incomplete figures which are furnished in iiew of the 

ee 
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accounts 80 often and so vainly asked for. It ought to be annual averages, which are given below, show a similar and | 
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tent to the Egyptian Government that what is wanted is | generally progressive increase :— 
ch a proof that sufficient has been scraped together 

agp icterest in the first blush of the ne arrapge- 

ment, as to show that the revenue of Egypt is really equal to 

the continued strain upon it. ; The group of figures subjoined 

ig even more open to these objections. They have been pub- 

lished by the Council of Foreign Bondholders, and though 

incomplete, they will be useful in connection with the above 

table. Taken together, the two tables show : first, how much 

interest falls to be paid upon the various heads of debt, and 

at what dates; and second, how much under each head was 

in the hands of the Commissioners at the end of the past half- 
ear. The figures were in piastres, which we have converted | 

at 974 per £:— 
The Council of Foreign Bondholders have received the following re- 

turns, dated Cairo, 3rd July, 1877, of the sums received to the 30th 

June last, by the special Treasury of the Public Debt of Egypt :— 

SraremENTS to 30th June, 1877, of the Sums Encashed by the Special 
Commission of the Public Debt of Egypt. 

STATEMENT No. 1. 
Recrrrts APPLICABLE to the Service of the Unirrep Dest. 

Date of Payment, 15th July, 1877. 
Sums Paid Totals 

to 30th Sums Paid to 30th 
June, 1877. Previously. June, 1877. 

Name of Administration. £ £ £ 
Province of Garbieh ... scicedeern SOD enacee 96,000 .eseve 222,000 

— Menoulieh ....ccccccccrcceceseeeee 126,000 ...... 69,000 ...... 195,000 
_ BEUGEA 2.2.00. s0cccccecersccoeess ~ 78000 .....- 47,000 ...006 125,00 
on RGN © nniscanonsaaasscnahene 0. 126,000 ..... - 167,00 

Octroi duties Of Cairo ......c0rcccsccccecresee-s. 29,000 . 109,000 ..... - 138,000 
— Alexandria. .....<ccrcccessses 9,000 « 60,000  ...0. ° 59,C00 

Customs — Alexandria, Suez, Damiette, 
Port Said, Kosseir ............cccsce...000 0,000 ....00 178,000 .....6 208,000 

Tobaccd AULY....c-cecce-sreee 3,500 ...... 67,500 ...... 61,000 
Bald FEVENUES | ccccce..crecrcresscresecbeoeseossece OD | xtece 200 cere. 7,260 
| Farming of fisheries ..s.cs.sssssesesssseseceeee $000 reece 25,500 ...ene 18,500 
| Lock and navigation dues on the Nile...... 5,500 ..... « 3B 000; :.... 18,500 
Bridge tolls at Kasr-el-Nil........e0ee-eeeeees BE eiaien CRP sene 1°,500 
Ministry Of Fimance..........ccccccsecresesseeees 430,..00 set, “abides 430,000 

890,500 ...... 772,200 — ..s006 1,659,700 
| Previously deducted to complete the sum necessary for the service of 

the preference stock on 1L6th April last, SAY  .........cceceeseeseeeeeree cone . $8,200 

Remainder disposable for the service of the Unified Debt ......... 1,561,500 

N.B.—By a letter of H.H. the Finance Minister, the Commission has 
been advised that it will receive from Messrs B. Whitworth Brothers by 
the 10th inst. a sum of 248,250/. 

| A supplementary stutement will be published as soon as the Com- 
mission receive the balance of the sum necessary for the payment of 

_ the coupon of 15th July, 1877. Cairo, 3rd July, 1877. 

STATEMENT No. 2. 
RECEIPTS BELONGING to the Service of the Preri rence Stock, 

Falling Due 15th October, 1877. 
Sums Paid 
from the Sums Total to 

Ist to the 30th Paid the 3°th 
June, 1877. Previously. June, 1877. 

: Administrations. £ £ £ 
PINTS sa csestiidsscscsenasiinsecvotensorcrecsbaedton toed 36,400 eceeee 50.600 ..ssee 

36,400 

STATEMENT No. 3. 
REcEIPTs (MOUKABALEH) APPLICABLE to the Service of the Loans of 1964, 1867, 

1865—Falling due 1st April for 261,334/; 22nd May for 176,207/ 10s; 7th July 
for 157,147—Total, 593,688/. 

seeeee OUSLY ceeene 

£ 
Sums paid from Ist to 30th Jue, 1877 ...ccccccosssssesesssevere:seeeseesceserssescessess 101,000 
Sums paid previously ...,........ssececececeseceees Stiinta 553,500 

Totals to 30th June, 1977 seccecesessceeseesseceereees . 654,500 
N.B.—593, 6881 10s forming the half-yearly service of the loans of 
1864, 1867, and 1865, have been placed at the disposition of the esta- 
blishments charged with the service. 

The Commissioners of the Public Debt Commission. 
(Signed) B. BaRAVELLI. 

P A. DE KREMER. 
For Certified Copy, the Comptroller, E. pvE BLIGNIERES. 

(Signed) W. Moe. E. Barinc. 

THE INCREASE IN THE CIRCULATION OF THE 
BANK OF ENGLAND. 

Onsrrvations have not unfrequently been made on the 
growth of the circulation of the Bank of England, which has 
on something like eight millions since the passing of the 
c of 1844. The greater part of this expansion has taken 
P . since 1864 or 1865—within the last ten or twelve years, 
in tact. Down to that period the circulation remained in 
~ degree bounded by the limits which had prevailed in 

44, and the question has sometimes been asked, What has 
Caused it to expand as it has thus done ? 
Ep She take the circulation of the notes of the Bank of 
: . at the corresponding dates, during almost any period 
ate = as in the following statement, which gives the 
ae th at corresponding weeks of July during the present 
Th 1¢ four preceding years, we shall, in all instances, find 

in the later years as compared with the earlier. The 
= ——— 

_—— 

CircucaTion of Bank of Eneranp Nores. 

Se PT atin S ei id consis 28,598,000 
es ae Re Ga es Ok eke 23,359,000 
WOT te GP ibd ac Gish ne tei’ 28,253,000 
1974—— —. 29 -..:... bin o qibhinste cUbcbddebse wee 26,954,000 
1878— <= 16 .....:.. silliniein dala cate 26,101,000 

The first point in investigating the subject is to analyse as | 
far as we can the nature of the circulation of the notes of the 
Bank of England. And we can divice the circulation into 
two great heads—the Metropolitan and the Provincial circu- 
lation of the Bank. Under the first head are included the 
notes issued at the two offices of the Bank situated in London ; | 
under the second, those issued in the country branches of the | 
Bank, which are situated at Birmingham, Bristol, Hull, Leeds, | 
Liverpool, Manchester, Newcastle, Plymouth, and Portsmouth. | 
The division of the circulation under these heads is as follows. | 
The returns published do not enable us to trace the particulars | 
later than the year 1875 :— | 

ANALysis of ANNUAL AVERAGE of Nore Crrecubation of the 
Bank of ENGLAND. 

} 

j 

| 

t 

Percentage of 
Provincial to 

Tota 
Circulation | 

rc Circulation of Notes. ce of Bank of | 
Provincial, London. Total, England Notes. 

Year. £ £ £ % | 
1844,..... 6,500,000 13,700,009 ... 20,200,000 323 | 
1845......... 7,100,000 13,600,000 ... 20,700,000 345 | 

BEBO ccssanecs 6,700,000 ... 13,600,000 20,400,000 330 | 
aa . 6,500,000 ... 12,700,000 19,200,000 33-9 | 

i 5,800,000 .,.. 12,200,000 18,100,000 ... 323 
LOUD. ccssceis 5,900,000... 12,500,000 18,400,000 ... 32-0 

ee - 6,200,000 .,.. 18,200,000 19,500,000 32-0 

1968. .csssus 6,400,000 ... 13,100,000 19,500,000 32:3 || 
TODD dcssak 6,900,000 ... 14,900,000 21,900,000 31:7 
1858... seo0. 7,800,000 14,800,000 22,600,000 ... 345 | 
a 7,300,006 13,400,000 20,800,000 85-3 

RBG csatkes 7,000,000 12,700,000 19,800,000 855 

1856.....000. €,900,000 ... 12,600,000 19,600,000 35-4 | 
ROOT thodedcss 7,000,000... 12,400,000 19,400,000 36-1 ' 
1858.....<.00- 6,800,000... 13,300,000 20,200,000 33°8 
TGSD: .covcese 7,600,000... 13,600,000 21,300,000 ... 35°9 
1SOOikcres sac 7,900,000... 13,300,000 21,200,000 37°3 

Ri ooaseece 7,300,000 ... 12,600,000 ... 20,000,000 36-7 
Peas toress 7.400,000 ... 13,300,000 ... 20,800,000 35°8 
Secedccs 7,400,000 13,200,000 20,600,000 36-0 
Be Rriisxeews 7,500,000 13,000,000 20,500,000 36°6 
i 7,700,000 13,300,000 21,000,000 36-7 {I 

i 8,400,000 ... 14,706,000 23,100,000 36-4 
PE eas 8,600,000 . 14,800,000 23,400,000 36°8 
Bl caas sees 8,900,000 - 14,900,000 23,900,000 37°4 7 

TOGO iiss 8,800,000 ... 14,506,000 23,400,000 Si7 i} 
1870......... 8,800,000 ... 14,400,006 23,300,000 380 |} 

BOURcscdecas 9,300,006 ... 15,100,000 24,400,000 ... 381 || 
MAGE. usipoin 9,382,000 ... 15,641,000 25,523,000 38:7 || 
16M cases 9,999,000 15,665,000 25,664,000 39-0 «|| 
Re ciia 10,164,000 16,116,000 26,280,000 B87 
ROVO:. ccceees 10,383,000 16,963,000 27,346,000 380 

1876....0000 27,733,000 

The first point that will strike the reader is, that the 
provincial circulation of the Bank has increased more rapidly 
than the circulation which centres 
provincial circulation has gone up from 

on London. 
6,500,000! to 

The 

10,383,0002 between 1844 and 1875—a rise of 60 per cent., 
while the metropolitan circulation has only advanced during 
the same period from 13,700,000/ to 16,963,000/—a rise of 

24 per cent. 
The increase in the circulation of the Bank of England is 

doubtless, in the first instance, primarily due to the reduction 
which has taken place, during the period under review, in the 
issues of the private and the joint stock banks in England. 
The fixed issue has dropped in that period more than 2,000, 000/, 
while the actual issue of those banks has diminished something | 
like double that amount, or 4,000,000/ in all. 
the increase of the circulation of the Bank, amounting to this 
sum, may, therefore, be held in a rough way to have taken 

A part of | 

1 
place merely through the substitution of one form of paper i} 
circulation for another. If we can account for something like || 

4,000,0007 out of the total rise of about 7,500,000/ in this | 

manner, it is still desirable to endeavour to explain some of | 
the probable causes of the remainder of the increase, say, 
3,500,000/. 

Now, since the year 1844, there has been a vast increase in | 

——— eT — 

it 

4 
ee ND 

eee 

lll. 



oO = 7 

Pa) eeaeaeeeoaoaoauououonuonnmme ew ra ii 850 THE ECONOMIST. [July 21, 1877. 
eee

 

the number of Bank offices in England and Wales. There is small charge; but as the Consols register is f 

no actual record of the exact number in that year, but in the | dead-letter in this respect, thére ieee he ound < 2 
ee Saal 

sasaaaell ee ee 

year 1851, the earliest in which it can be traced, it is probable provision in the present Bill, and some ground for objecti 
that there were not more than 900 Bank offices in England | to it. Transfers might be fished up, and perhaps é ng 
and Wales. By the close of 1876 they had increased to | fictitious owners might be brought forward ; — and, 
something like 2,000. It is possible that part of this apparent | emigrants are very likely to hold Colonial stock, and oo ean 
increase in the number recorded may arise from a more careful - cult to personate, the danger would be a real one. But with 
enumeration at the latter date, but we shall be safe in | some alterations in these particulars, the Bill will be of ae 

considering that they had increased fully 1,000 in the] publicservice. It maybe, and indeed is, asked why other stocks, 

‘time under notice. This augmentation in the number of | such as those of our own railways, are not equally favoured 

| Bank offices has undoubtedly bad a great influence on the | now that the attention of the Government is directed to . 
increase of the circulation of the Bank of England. Every | subject. The heavy stamp duties on the transfer of hom 
bank, beyond question, holds, as a matter of necessity, some | railway stocks are a great bar to free dealing in them, and it 
Bank of England notes, as a portion of its “ till-money.” | remains to be shown that the advantage in the one in weeld 

This forms no part of the reserve of a bank; it is not also be obtained in the other. 
‘merely so much small change, so to say, which it is obliged to 
_ hold, besides gold, in order to be able to provide cash for its 

ea customers’ cheques. Some of the Bank offices opened within 
the last five-and-twenty years, are doubtless situated in very 
‘small places, where only a small amount of “ till-money” 
| would need to be held. But if the amount of banknotes 
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oo REPORT OF THE COMPTROLLER IN BANKRUPTCY.—This re 

for the year 1876, has just been issued. It appears that dori 
that year the number of cases administered was 9,249—an 
increase of 1,360 (or about 17 per cent.) on the preceding 
year. Of this increase nearly the whole was in liquidations 
by arrangement, and compositions with creditors. This in- 
crease in the number of cases administered has been accom- 
panied by a diminution both in the liabilities and the assets:-— 

Liabilities. Assets. 
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et accounted for in this manner is, taking one Bank office with 

another, put at 2,0001, it is probably well within the 
/mark, The 1,000 new Bank offices opened in England since 
/1851 would, even on ,this very moderate calculation, thus 
}absorb something lke 2,000,000/ of the additional circu- 
j lation of the Bank of England within the same period. It 
/ would hence appear, that only about a million anda half of the 
increased circulation of the Bank of England since 1844 is 

| 
| 
i 
i 
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Year. £ £ 
Ste ckontremmeneniicentiainibenial 25,538,644 ...... 7,332,779 
BBUO scchintttenicomenntllll 20,873,349 ...... 6,165,458 

Decrease in 1876... 4,660,295 ...... 1,167,321 
The year 1875—the year of the Collie’s failure—was an ex- 
ceptionally heavy one. The year 1876 represents more 
closely the average state of affairs. The main features of the 
report of last year reappear this year. 554 estates were 
closed in 1876. On 82 of these, with liabilities of 107,092/, 
no assets whatever were realised ; on 192 more, with liabili- 
ties of 340,437/, the gross receipts were under 53,000/, 
which sum was entirely consumed ir expenses. On 2/78, 
with liabilities of 877,3931, dividends were declared to the 
value of about 5s in the £. Two estates were closed by} 
compositions being paid. Much the same state of things 

aga ‘ was ehown in the report for 1875. By far the largest 
It is a convenience to the public gained at a pecuniary loss i number of estates are wound up through liquidations by 
_to the Bank, which has to bear the expenses of the whole / or by compositions. In the class last named, 
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not covered by the cause alluded to here. This is a very small 
| increase indeed, when the augmentation of the population of 
the country, and its far greater augmentation in wealth 
is considered. It shows that means for economising the 
note circulation, such as a greater use of cheques, must 

_bhave been very freely used. There is no reason for 
desiring that the circulation of the notes of the Bank of 
| England should increase. The increase in the circulation of 
the notes of the Bank is really no advantage to anybody, except 

| to the Government, which receives an increase in stamp duty 
‘under this head. It is no advantage to the Baok itself, as it 
| is compelled to hold 5/ in gold against every 5/ note issued. 
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_of its note issue, and yet gains no advantage from any increase 
in the circulation beyond that part of it which is issued 
| against securities. 

" ~—, 

= 

7 that of compositions with creditors, there has again during the 
year been a great increase in number, combined with a de- 
crease in the value of compositions paid to the creditors, This 
process has gone on uninterruptedly from the year 1870. To 
quote from the report :—‘‘ The numbers, increasing steadily 
“ year by year, have grown from 1,616 in the year 1870, to 
‘ 3,287 in the year 1876, and the increase has been entirely 
‘in the lower rates ; the number of compositions over 10s in 
“ the £ having decreased from 176, or 11 per cent., to 159, or 
* 43 per cent., while the number at the lowest rate of all, viz., 
“ not exceeding 1s, and averaging a few pence in the £, has in- 
“ creased by annual increments from 76 to 739.” The steady 
and progressive increase in the number of insolvent estates 
dealt with out of Court, with the decreasing amounts received 
by the creditors, naturally suggests the inquiry : Can a system 
of administering the estates of insolvents be a satisfac- 
tory one which leads to the last-named result ¢ It is also far 
from desirable that trustees should hold amounts so large a8 
appear in this report. The Lord Chancellor's Bil) for the 
Amendment of the Bankruptey Law, which is still before the 

~_e 
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| BUSINESS NOTES. 
—oneeees 

|. Tae Traxsrer or Corontat Srock.—A Bill of great 
practical importance to buyers and holders of colonial stocks 

| has just been brought into the House of Commons by the 
Government. It provides for registration of bonds in the 
United Kingdom at the option of the various Colonial Govern- 
ments, enabling, at a very moderate charge, those Govern- 
ments to free the stock from costs of transfer (excepting of 

course the broker’s fee), and to put their stocks on the same 
footing as Console for this purpose. Much in the same 
|manner as the Metropolitan Board of Works bave already 
_compounded with the Inland Revenue for free transfer of 
{their stock, this Bill now proposes to allow the various 
| colonies to pay 7s 6d per cent. as a composition for transfer 
'fees; in other words, on payment of this composition, the F 
_ stock would be clear of stamp duty in perpetuity. The advan- | House of Commons, propose, though hardly in a sufficiently 
, tage to trustees of thus widening their selection of inscribed | sweeping manner, to deal with the point last named ; but since 
‘stocks is obvious, and the cost to the issuing Governments that Bill leaves the process under which estates are adminis- 
would be, doubtless, far more than covered by the rise in tered in the present systems in the main untouched, and 

market value of the stocks. A further provision allows | affords little or no hope that either the dividends to be re- 

' of reconversion into stock certificates to bearer, in the | ceived by creditors will be augmented, or that the number of 
- ‘same way as Consols may be treated, and this will probably | fraudulent bankruptcies will be diminished, we must again 

‘ eatisfy the class of bankers, &c., who prefer to retain the express our strong hope that this Bill will not pass. To 

(ee bonds to bearer as being easy to turn into money. As | reconstruct the Bankruptcy law is a serious thing, and such 

ea ae in the case of the Funds, no trust will be recognised, which, | alterations as those proposed in the Bill, while they seem 

case} as it conforms with the Bank's practice with regard to hardly likely to effect any real improvement in the present 
foes} British stock, cannot on the whole be called a disadvantage. system. bar the way, for the time at least, against further 

fe? To eection 18 of the Bill, however, which enables persons, on changes which might be of service. 
; payment of a certain fee, to examine the list of stock- | ee . 

holders, we must take strong exception, as being unneces Tur German Iron Trape.—Statistics relating to the im- 

sary on all grounds, and inconvenient to holders. This port trade of Germany have been published for the first four 
/same section also provides that a list of holders of stock months of this compared with last, year, and those of the irop 

j for ten years unclaimed should be open to inspection at a imports are of special interest. The imports of manufact 
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very large in January, doubtless because of the reduc- 

on of duties at the beginning of this year, and for each month 
is year they have been as follows :—January, 683,000 cwts; 

February, 268,000 ewts ; March, 394,000 cwts ; April, 444, 000 
| owts. Comparatively, these imports are large, as will be seen 
b putting the aggregate for the latter three months—the less 

| inated months, that is—side by side with the imports for the 
of 1876, thus :— 

| first quae Imports into GERMANY. 
Three Months, Three Months, Increase 
Feb. to April, 

iron were 
o 

Jan. to March, in 

1877. 1876. 1877. 

1d ir0M ..00-e0e ewts 2,658,000 1,735,000 ... 923,000 

perl scemiennsanbentnth ; 3,000 410,000 ... 696,000 

| mene two remarks to be made about this increase; one 

‘i that manufactured “iron is more largely brought into 
| Bewlhys and the augmented import is no doubt partly 
| owing to the abolition of duties; the other is, that raw 
'|jron is imported to an increased extent also. If the free in- 
| troduction of foreign iron manufactures had tended to cramp 

|| or destroy native manufacturing industry in Germany, what 
could increased quantities of raw material be wanted for? It 

- seems that, instead of being a dwindling industry, there 
1 js at present a certain activity in the German iron 
/ trade, at least as far as importations are concerned. The 
| export statistics for May show a remarkable increase in con- 
| sigoments of rail and manufactured iron; to Russia direct 

the increase over the average of the four previous months was 

from 108,000 ewt to 246,000 ewt; and to the Netherlands 
| (largerly, no doubt, for shipment to the Baltic ports of Russia 
‘| also), from 219,000 to 373,000 cwt. The credit of Russia 

|| being better in Germany than it is here, it is perhaps natural 
| that German iron should be sent to Russia, whilst the English 

iron and money matkets are closed to her. If the Russian 
| demand is what is producing the apparent improvement in the 

iron trade of Germany, that improvement can only be described 
| as @ feverish one; but it is something to find that the long 
|| period of stagnation of business, loss of capital, and anxiety 
|| to those concerned, which the German iron trade bas passed 
through, is not aggravated at a time when the tax on foreign 
imports is abolished. 

Tae Rerention oF THE Precious Merats iv America. 
—The United States Bureau of Statistics have issued their 
statement of imports and exports up to April 30. We ex- 
tract the following figures :— 
Movement of Precious Merars during the Ten Months ended April 30, 

1877 and 1876. 
GoLp. 

Imports into the United States aes the — at — 

rs " 
Gold bullion ........cccccseees £07,000 ...... 211,006 

| Gold COIN .......seccccrerceree 4,741,000 ...... 1 302,000 

Total imports ...... 5,148,000 1,512,000 
Exports from the United States. 

Gold eoin and bullion — 4 
tive produce).....e.ce.ceres 2, ua SY ~ sdeece 3,906,000 

Foreign ditt0...........s0eeees 498,000 ennies 295,000 

| Total CXPOTTS..0.00 008 2, >, 646,000 GD ccoree 4,201,000 
From these figures it appears that there was a net import of 

| gold for the ten months ending April 30, 1877, of 2,502,000/, 
against a net export of 2,689,000/ in the ten months ending 
April 30, 1876. Within the past year, then, there has been a 

|| Comparatively rapid accumulation of gold in the United States. 
é will next examine in the same way the imports and ex- 

ports of— 
SILVER. 

Imports into the = States. 
1877. 1876, 

£ 
Silver bullion..........e000000 904,000 ...... 169,000 
aU i cscecniaueneesceni 1, 615, Oe tees i, 114, 000 

Total imports......... 2,519,000 ...... 1,283,000 
Exports from the United States. 

| Silver coin and bullion (na- £ £ 
tive produce) hag edeteverwens 3,081,060 ...... 290,000 

Foreign Gitto........cccscsseee ,329,000 ...... 724,000 

Total CXpOrts......04. 4,410,000 .,.... 4,014,000 
The excess of exports is only 1,891,000, against 2,731,000/ 
ast year, which is a very small net efflux in relation to the 
Cenntic annual production which it was announced would flood 
: an markets of Europe. The export of trade dollars was 

52,000/ this year, against 775,000/ ee ET ee ee the correspond- 

~~ 
——$—<$<—<—— ———— —————————__!_== 

851 
ing ten months of 1875-6, so that, it may be concluded, the 
Chinese demand helps directly to take off the excess produc- 
tion of America. On the whole, the figures indicate how 
large is the present power of absorbing the precious metals in 
the United States, such power arising chiefly from prepara- 
tions for a return to a metallic currency. The retention 
of gold and silver has no doubt been favoured by other causes, | 
viz., the unattractive market for money on this side during | 
the past year, and also the large excess of trade exports from, 
over imports into, the United States. 

j 
; 

Tue Turkish Loans or 1854 ann 1871.—An endeavour | 
has again recently been made to obtain an arrangement with | 
the bondholders of these two loans, payments for the interest | 
and sinking fund on which, as is well known, are guaranteed | 
out of the tribute annually due from Egypt to Turkey. The | 
tribute has been punctually remitted by Egypt to this 
country, but since the decree of October, 1875, that portion of 
it which was applicable to the service of these two loans has | 
accumulated in the Bank of England. Various compromises | 
have been suggested ; at present the Turkish Government i is | 
understood to offer the half of the sum charged on the | 
Egyptian Tribute, which, owing to the operation of the sink. | 
ing funds on the outstanding capital of the two loans, would | 
pay rather more than the half of the interest. It is always | 
unpleasant to have to take less than the stipulated amount, | 
but at a time like the present, when the temptation to lay | 
hold on any available resources must be almost an overwhelm- | 
ing one to the Turkish Government, a proposal to pay the | 
creditors so large a portion of what is due to them seems one | 
not to be lightly overlooked. 

Is American Trape Revivinc.—The New York Public 
does good service by comparing, week by week, the Bankers’ | 
Clearing-house statistics of the chief American cities. The 
number for July 5, carries the comparison up to the end of | 
June of this and last year: for the last week of the half-year | 
the aggregate decrease is 12,421,0004, or 117 per cent.; fcr. 
the last month the increase is 9,845,000/, or 2°4 per cent, : 
for the iast quarter the increase is 96,596,0002, or 7-0 per | 
cent.; and for the whole half-year the increase is 93,158,0007, 
or 3°2 per cent. But all these increases overstate the case, | 
for they are in some degree owing to the recent introduction of | 
a Clearing-house at San Francisco and other cities in March and 
the end of January, 1876, which by their subsequent growth go | 
to swell the totals of this year, and perhaps account for half | 
the increase shown in the six months now past. With these | 
modifications, but remembering too that there was an extra 
day in the first quarter of last year, the better comparison will | 
be of the aggregate for the quarter ended June 30th, which is | 
1,482,225,000/, against 1,385,629,000/; or, as above noticed, | 
an increase of 96,596,000/ and 7-0 per cent. On their tace, | 
these latter figures are satisfactory, but it appears that whilst | 
in New York alone there has been an increase of about 100) 
million sterling, the other cities show no average improvement | 
whatever, Philadelphia showing an actual decrease of 164. 
million, and San Francisco of 12 million sterling. The ex- | 
planation furnished is that, at New York, it is speculative | 
transactions which have increased. As forthe decreases, the | 
comparative failure of the wheat crop last year in some of the | 
States has diminished the clearing returns of Chicago and | 
Milwaukee, and probably of Philadelphia too, At San | 
Francisco “there has been a continuous and remarkably large | 
“ decrease in exchanges, dua to the collapse of mining and | 
“ speculation, and to the partial failure of crops.” It may | 
reasonably be concluded that, with good crops and high prices , 
of grain this season, the anticipatory speculative movement at 
New York will be justified, and that the country will stand a| 

j good chance of rapidly recovering from the depression of its | 
trade, which has lasted since 1873. 

Trape Marks anp THE Textite Trapes.—A Bill, brought | 
from the Lords, has now been printed, which sake for an | 
extension of time for the registration of trade marks used in 
the textile industries. It seems that, in consequence of a press 
of applications for such registration, not to mention the 
litigation of which the whole system is so prolific, the Trade 
Marks Registration Act of 1875 is to be deferred in its 
operation for six months as regards the textile trades. 

Thus, it is proposed, that “a person shall not be able to 

| 
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“institute proceedings” as to textile trade marks under that | tection of this or that speciality from competition, it would be 

Act until the 1st January, 1878, instead of the lst July, 1877, | better to aim at maintaining our old superiority in the quality 

the delay to be further extended, if necessary, on an Order in | of the goods we produce. The Board of Trade returns have 
Council. The difficulty about a punctual application of the Act ; long shown with what difficulties our manufacturers have hn 

| is perhaps not surprising, but it may not be out of place to contend in foreign markets, and it is only superiority of qualit 

remark that, instead of paying too much attention to the pio- | which can insure superiority of business. y 
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THE PUBLIC REVENUE AND EXPENDITURE. 

Tar following are the Receipts into and Payments out of the Exchequer between April 1, 1877, and July 14, 1877:— 
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pat REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS 
+ $< $< eo Oe 
if Rudget | Budget 

ett Estimate, Tota Excurqusr RECEIPTS Estimate ToraL Excuequer Issuus 
a? > for |——_—_——_— erates for Oe, et, neeehanepeaciicene 

; iy rt coal To July 14, 1877. (Same time last year. || 1877-78. | To July 14, 1877. Same time last year 

ts. | Balance on Ist April, 1877— £ |}  £ | @ 2; & | EXPENDITURE, £ £ 
5 nets | ; Bank of England...........000..008... eos | 4,915,797 | 3,826,896 Permanent Charge of Debt .........| 23,000,000 12,140,7: 

7h Bank of Ireland ............s0s000.. ve | 1,172,853 | 1,292,691 _ Interest on Temporary Loans f 
Reese) et | 5,988,650 5,119,587 || Local Works, and Interest 
Lee REVENUE. &e., on Exchequer Bonds 
Li ee CustOmns,...cccce...---000..ec0seee-eeeee++s| 29,960,000) 6,492,000 5,489,000) (SUCZ) ccceceeverseees acer eesennees 420, 

epee? SRE "Reuss Migicasnubcantensaes . (27,500,000, 7,611,000 | 7,578,000) Other Charges on Consolidated 
Bares Gc IEEE snietdianawenctinniess . 10,920,000 3,325,000 | 3,231,000 DR sas.cosccsennccuvesventnsbedsincel TI 670,715 

‘Pas? 1? ; Land Tax and House Duty ° +» 2,560,000 566,000 i 479,000 Supply Services...coc.srcecsevscerseree ,77 4,000 13, 

coe. ? Property and Income Tax............ 5,540,000 1,130,000 | _ 787,000 
heat 63 5 Post ONCE. .cseseeverssscsseeeserssesss---, 6,100,000, 2,107,000 | 1,990,000 

2 Eye Telegraph Service ........0000...---0+2 1,300,000) 400,090 } 375.000) 
535 | Crown Lands cossssesseererseeserteeres| — £10,000) 83,000 i 83,000 

Beret. a F Interest on Advances for Local 
Sete es! Works and on Purchase Money | 
aeest) : of Suez Canal Shares............ 949,000, 331,869 | 995,197! 

at cE ce Miscellaneous ...........+.00.0ce.,.,.,. 3/991,000, 759,968 1,205,434 
' bet i 13. ER eenecvercerernennets 79,020,000 21,305,837) (21,442,931 |) Expenditure ser-sessesevee 78,794,000 
es PS 5 : ' 

RPS; OTHER RECEIPTS. 
ew ee Money raised for Purchase of Shares in the) 

J es Yi . 7 Suez Canal (balance of 4,000,000/) ........| | 700,000! OTHER PAYMENTS. 
; in ‘: oe: Advances, under various Acts, repaid to the | Advances, under various Acts, issued from 

Pee IE an eect | 464,326, the Exchequet........cosse-s-ssssse-ssveesesee! 1,040, 
; ag ae ‘ Money raised for Local Loans, by Exchequer. Exchequer Bills paid Off ...000.......sseeescsesenes 

et ‘ 3 ; BERS cennusisnssnccernssnssiannanqnsabonsversensee] vat | 500,000 Treasury Bille  Gitt0 .......ccecereeee evevecceocees 1,639. 
; % See | Ditto ditto Treasury Bills} 1,639,000 } ons ———| 2,682. 

; 7 Bes : Temporary Advances not repaid .....ss0ce0+ | 1,100,000. | 1,000,000) Balances on 14th July, 1877— 
w a : \- 3,197,289 ——-——| 2,664,326 Bank of England ..... Peete spud peenecseooes 1,132,430 

The : ‘ Bank of Ireland.es....0..000 Saveteeresces® teeesene 532,405 
5 aE ‘ + 3 ‘ \ —_ —— 

. ene | a 29,226,944 |, ING ia ionnsirerttiansrtnnpnaienncised 
eo ey c i oo 

; & det’ & — 

Beate” 3 The following are the receipts on account of revenue during; The Exchequer issues of the week on account of expendi- 
= ~ 2 e | ° . = 

Bet; | the week ending July 14, as compared with the correspond- | ture were 1,764,027/, viz. :— 
rr tf _ ing period of last year :-— £ 

‘34 tah Receipts of Corresponding Permanent Charge of Debt ......-...cssssecseersererees £50,000 
=e ace Week Ending Period of Interest on Temporary Loans for Local Werks, and 
Tig 4 July i4. 1876. Interest, &c., on Exchequer Bonds (Suez)......... 13,459 

ifeptcst, + £ £ Other Charges on Consolidated Fund.....s0000-+ 230,788 
q 7 Ut ; . : Customs eeeee eee eet eeeee eeeeee weeeee 440,000 eeeeee 449,600 Supply Services SRO EEE EER ETH EHH O ERO R EEE EES 1,069,780 

{ 5 Excise senor OOOO ee eee eee eeeeeeeeeeeeere 659,000 seeeee 699,000 

: %@ 4 : . A ao eoecseece I yl 20998000080990 oo000 ye ossese pore Total OREO ERE REE RE HERERO ETHER ERROR HE EEE EE ORE E EERE Ee 1,764,027 

‘ ek and Tax and House Duty..... > J 10, . . ° 
Hh + i : 3 Property and Income Tax. ...... 108,000 ...... 25,000 During the week the cash balances have increased in the 
4 ee ? ; 4 FONG COD iecccnccssonsevansenesevess 383,000 ...... 380,000 Bank of En land and decreased in the Bank of Ireland as 

§: 5% ty ‘3, Telegraph Service  ........s.000 ; ol 50,000 foll < g 
iereaee ts a Crown Land3.....,....s0ccssceseeees Bil, nese nil, OWS S=—= 
; 723? ‘ Interest on Advances for Local Bank of Bauk of 

5 hoes +) Works and on Purchase Money England. Ireland. Total. 
ve SSet . of Suez Canal Shares ......... Oo areata . nil, £ £ £ 
i eS FE Miscellaneous... ... ......ssseseeeee BEOT mene 11,044 Balances on July 7 ...... 1,058,988 ... 550,497 ... 1,609,485 
Tas ac + ei sneiaabell _ 14... 1,132,430 ... 532,405 ... 1,664,835 
OUGRCae A DOHA scvccecssceerensneesvees 1,900,387... 1,846,044 wenaiytarme 350 
iat ceiee The total receipts of the previous week were 1,038,582. INCTOAS® ..+ssssse000ee 73,442 os. oe oo 
“2 Es Decrease 18,092 see 

$5RP Se) 2: 
ete f ar | 

; st F 3 x j | 
Fe <> fi: . : a. ¥ i . ° f c Poeei Si _ VSoretgn Correspondence, Bills not dispossblen.cwme 2,000,822 4 $0900 18 uw  21uae7 hae eh. Posable......c. 2,060,322 41 « 1,639,360 1 
2 teae ; : Reserve for eventual losses 

ats 4% on prolonged bills ......0. 6,897,164 82 ... 6,997,164 82 ... 9,000,000 4 
BS te ys? FRANCE. SUNATICS sesssessccesssecenecrsveere 14,010,588 47 ove 14,907,239 20 ve 14,222,608 

= *- « o-_—- —_—_—_—_——XKY._ 

® vere i? bs (FROM OUR OWN CORRESPONDENT.) Total serssecesereserses 8,397,147,208 32 «+. 3,424,287,963 15... 3,920,345,107 18 
BetE Ase sy 2 Paris, July 19 f ;? - 2 s ' ’ y . 

' bi ge | The returns of the Bank of France for this week, last week, ee : CREDITOR. ; 3 nee 

Stee, s es \ and for the corresponding week of last year, are as follow:— | ~ banks hennetanstessteeeeneee 2,204,778,208 il ese 2,218,468,775 43. ... 2,076,063,646 14 
* { ae net ; DEBTOR. Commercial bills over-due... 125,893 74 ... 75,897 84 a» 118,501 58 
Bho es € Z 2 * July ms Mare. daly 28, 1877. July - 3876. | Commercial bills discounted, 218,733,977 61 

o : ; c 73,02 oo i FA ak f. Capital of the bank wwe 182600000 © 182,500,000 0 ... 182,600,000 0 —a—ae $98,815,000 2 395/345000 © 451,325,000 
. a -—- © | z rofits in adition 0 capita 

7 ee - | (Art. 8, Law of June9,’57) 8,002,313 64 ... 8,002,313 54 ... 8,002,313 54 gi paotlnne Boescr 252,754,905 0 262,131,391 0 ... 198,466472 @ 
Eee Se oy ; Reserve of the bank and its Advances on deposits of 2 Perv GS | Branches .....seeeveerverseeeeee 22,105,750 14 1. 22,205,760 14 21. 22,105,750 14 | Dullliot.cs..ccesssessesuecaee we 12,840,000 © ... 12,658,800 0 ... 3,757,900 0 
eaRoR GE? et Reserve of landed property.. 4,000,000 0 .. 4,000,000 0 ... 4,000,000 0 Do in branch banks .... 0 .. 6,238,200 0 ... 6,838,800 0 
S- ee, Special reserve .....0...000...-++ 12,000,000 0 ... 12,000,000 0 ... 20,714,209 97 Do in French public : gee aac 3 Notes in circulation .........- 2,446,369,705 0... 2,446,393.235 0 ...2,480,514,645 0 securities 34,691,000 0 34,755,200 0 ... 25,604000 0 8 it Bank notes to order, receipts Do by branch banks ... 26,448,050 0 ... 26,876,260 0 .« 17,568,500 0 

CHGt, is payable at sight .......... 62,221,893 14 ... 51,111,750 63 ... 20,862,888 41 | Do on railway shares in 
Zoe et S- Treasury account current and debentures... 20,408,500 0 .. 20,516,900 0 .. 15,397,200 9 
See re oe k CTOGIOT ve.ceeeseerseessersseve 180,532,517 8 ove 106.126,146 89 ... 169,118,751 1 Do by branch banks ... 16,322,300 0 16,324,500 0 ... 12,023,300 0 
i moe a Fi Current accounts, Paris ...... 463,402,505 15 ... 513,038,479 62 ... 316,961,622 94 Do on Crédit Foncier f 
Save SES 5 Do branch banks ve 42,834,699 0 ... 42,568,893 0 |.. 36,022,589 0 bonds... 1,545,900 0 1,547,900 0 ... 1,800,900 0 
core S Dividen »s payable 4,063,128 0 ... 6,582,692 0 .. 6,797,501 0 Do branches ............. 8 isa 904,000 0 ... 661,000 0 

i 7. t\ .@ Interest cn securities trans- Do to the State (Con- “y 
SReee ed: | | |, ferred or deposited wu... 6954424 15... 7,147,007 85 one 6,208,682 93 vention, June 10,1867) 60,000,000 0 ... 60,000,000  ... 60,000000 
SeESS | Pai Discounts and sundry inte- Government stock reserve... 12,930,750 14 |... 12,990,750 14 -.. 12,900,750 18 oe re A . ‘ : BOOES ......cvengnenseceveveccnsssete 1,020,944 44 .., 683,587 32... 1,344,595 25 Do disposable a 81,988,823 79 = 81,988,823 79... 76,313,613 
gece hse Rediscounted the last six Rentes Immobilisées (Law + 3 0 
; : r +3 > i : t j GRODLTD ccccccccccvecececccccee . 1,271,342 93 oe 1,271,342 93 eee 1,896,933 8 of June 9, 1857) ee eeeeeeeee ‘ 100,000,000 0 aoe 100,000,000 0 — 100,000,000 
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Hotel and furniture of the 

tank and lance eeewm 151,680 0 9,136,213 0 ... 7.712.988 0 
Expenses of management oe 1,042,148 50 ... 856,339 69 1/082,624 39 

Bapioy - er 0 eee 12,000,000 0 ons 20,714,209 . 

gundriee.scescco 82,261,308 10... $0,167,004 20 ... 22,902,247 

The above robin compared with that for the preceding 

week exhibits the following changes :— 
INCREASE. francs. 

Treasury account . eee rseseereeeees seeeeeeereeeee 26,403, 371 

 Decreasa. . er 
Circulation seeeeeeeee eereereeseerees e teeee eeeeseeese 52 sv , 

Private deposits eeeeeeeeeeseseeee See eee eeeeeereeese 51,370,168 

Gal cccscnenas re Sata 13,692,566 
Discounts......+++« same Se Naa ciaibn  tiaaeag 14,549,024 

The variations are almost a repetition of those exhibited 

in last week’s return. The most important is again the 
| diminution in the private deposits, due to the same cause, 

the withdrawals for the payment of the July dividends. The 
circulation has remained unchanged, the difference between 

the reduction in the private deposits, and the entries by the 

decrease in the discounts and the augmentation of the Trea- 
'sury account, being again made up by payments in cash. 
| Exchange in the open market continues easy at 1} per cent. 
| The exchange on London fell at the commencement of the 
| week to 25f 14c, and some small parcels of American eagles 
and Austrian gold, estimated ata total of 60,000/ or 76,000), 
has been since received, but the rate has now recovered to 
25f 16c. There are no variations of note in the exchanges 
with the continental places, excepting the loss of the recent 
recovery in paper on Lisbon, which has retrograded from 
5463 the 100 milreis to 544, Italian is heavy at 9 dis. long 
and 9§ short. 

The market for stocks and shares this week has shown more 
firmness, although with little business doing. Rumours of an 
armistice for twenty days were current on the Bourse to-day, 
and caused a rise in the securities, which are the most affected 
| by news from the seat of war. Turkish Fives rose } to 9.30, 
and Suez Canal shares 15f to 671f 25c. Russian 1870, had 
already gained 2 this week, to 853, on more favourable news 
of the Russian operations both in Europe and Asia. French 
Three per Cents. went up 35c to-day to 70f 65c, and the Fives 
40c to L07£ 723¢, a recovery of 55 centimes in the former, and 
80c in the latter since last Thursday. Italian Rente has 
improved 1f 10c¢ at 69£ 50c, and the Anstrian Four per Cent. 
Gold Loan has risen from 59 to 61} in the week. Financial 
| Companies’ shares are also in better demand; Banque de 
Paris have advanced from 952f 50c to 968f 75c, and Crédit 
| Foncier have gained another 50f this week at 752f 50c. The 
| continued recovery in the latter is partly due to the payment 
| of the coupon on the Egyptian debt, by which it will receive a 
sum of six millions of francs, and is probably also the result of 
| market operations in view of the issue of its new loan of 225 
‘millions in mortgage bends. Bank of France shares are 
| almost unchanged at 3,078f 75c. Railway shares romain 
“within a few francs of last week’s prices :—Northern at 1,250; 
| Western, 680; Orleans, 1,055; Eastern, 617f 50c; Paris and 
| Mediterranean, 1,015; and Southern, 765 ; and Lombard 
| (South of Austria), 147f 50c. Egyptian Unified Debt ex div., 
sold to-day at 192, and the railway bonds at 302f 50c., a rise 
_of Sf in the last on last week’s price. 

The following i is the value of the foreign trade of France 
during the first six months of 1877, compared with the same 
| period of last year :— 

Imports. 
1877. 1876. 

| ; francs. franes. 
| Articles of f00d.......csssccsssesssoeee 432,774,000 ...... 404,437,000 

cree eres ee eR 1,056,377,000_...... 1,077, 164,000 
, Manufactures edisicowephs Shocndiees 228,444,000 ...... 242,171,000 
. | Other articles..........cccccesccssceree 95,043,000 ...... 85,699,000 
8 cosphiiieiiesmmandatabes 

Total 1,812,638,000 ...... 1,809,471,000 
i i ae £72,505,520 ...... £72,378,840 

RTS. 
| Manufactures ......sc.cccccccooe.ooce 878,111,000 ...... 953,075,000 
Articles of food and raw materials 703,683,000 ...... 739,010,000 

| Other articles ...ccoscersoces oeccooes 1,182,000 ...... 86,629,000 

elt 1,662,976,000 ...... 1,778,714,000 
peli ike £66,519,040 ..... £71,188,560 

| The aggregate trade in the six months imports and exports 
1876 to 2,475,614,000f, a diminution of 112,571,000f on 

76, e whole of which. is in the exports. The com- 
Parison with last year is unfavourable, not only with respect 
| it thevalue of the trade, but also from the point of view of 
cS + meg a of the different chapters. Evidence of the stag- 
of a of trade is afforded by the decrease of 21 millions 

| the rancs in the imports of raw material, and of 75 million in 
~ €xports of manufactures. The imports have remained 
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almost stationary since the month of March, having been 
maintained by the arrivals of foreign sugar to replace the 
deficient crop at home; but the exports since chat month 
have exhibited a continued diminution, having fallen from 
322 millions in March, to 316 in April, 298 in May, and 276 
only in June, against 307 millions of imports in the last 
month. The detailed customs tables have not yet been issued, 
but they will no doubt show, as in the preceding months, 
that thel largest decrease has been in silk manufactures and 
refined sugar. 

The returns of the great railway companies also exhibit the 
end of the month of March as the turning point of the year, 
which had commenced under favourable conditions. At the 
end of the first quarter the receipts of the six great companies 
showed an increase of three millions of francs, compared with 
the same period of 1876; at the end of June the whole of that 
increase had been lost, and three millions more. The 
adversaries of the Government have not failed to attribute this 
reaction to the disturbance to trade caused by the Ministerial 
change on the 16th May. Asa matter of fact, however, the | 
diminution in the railway receipts was as great in the six 
weeks which preceded that date as in the six weeks which 
followed, the loss in each of those periods being the same, or 
three millions of francs. 

The manufacturers at Rouen appear to be resolved not to 
let the agitation against the new treaty of commerce with 
England die out. MM Duchemin and Pouyer-Quertier, of 
the ‘Gaion of Commerce there, have issued a new circular, 
addressed to similar bodies in the other manufacturing 
centres of Normandy. The new grievance set forth is that 
the English Government has not yet given an answer to the 
proposals made by the French Commissioners, and that the 
French Cabinet considers itself bound by the offers made for 
an indefinite time, which the English Government may pro- 
long as far as it pleases by withholding its reply. The con- 
clusions of the circular are that the negotiations ought to be 
broken off, and not re-opened until after a general inquiry 
has been made. 

The reported failure in the issue of the new 4 per Cent. 
Thirty Years’ Treasury Bonds, and sale of those not taken up 
to Messrs Rothschild, which I mentioned last week, has been 
since confirmed. The chief cause of this want of Syccess is 
said to be the little publicity given to the opening of the sub- 
scription, the Government having apparently considered that 
a notice in the official journal was sufficient. There is evi- 
dently some foundation for that allegation, for since the sale 
and the admission of the bonds to the price-current, they are 
quoted at a premium of five francs in addition to che two 
months’ interest which must have been added to the purchase 
price had the bonds been subscribed for direct at the Treasury. 
A financial journal states that the sum taken by the 
Rothschilds was 674 millions of francs, but if this is correct, 
only two millions could have been subscribed by the public, 
for the total amount to be issued this year was only 694 
millions. The bonds are said to have been sold with certain 
advantages, which reduce the cost price from 470f to 
462f 50c. 

The Crédit Foncier Company has announced the conditions 
of its subscriptions for a loan of 250 millions of francs 
nominal (225 millions effective), of three per cent. bonds of 
400f. The price of issue is 360f. The interest on investment 
in this loan is only 3} per cent., but the instalments are spread 
over a period of four years, and there are quarterly drawings 
for prizes amounting to 200,000f. 

The Paris Match Company finds a difficulty in recovering the 
callof 75f per share onits unpaid capital recently made, and has 
now advertised a long list of numbers of shares, which it gives 
notice will be cancelled, and duplicates be sold on the Bourse if 
the call is not met within a fortnight. The shares of 500f, 
one-half paid, are now quoted at 250, but as the 250 due 
would have to be deducted from the purchase price, their value 
is zero. After the duplicate shares have been offered, 4s no 
buyers will probably be found to make themselves responsible 
for the uncalled capital, the company will, as they are entitled 
to do, claim the amount of the present call from the holders 
registered in October, 1875, when the shares were converted 
: scrip shares (to bearer). 

The shareholders of the Roman Railway Company have 
held a meeting at Florence to decide on a proposal for a com- 
promise to terminate the difference which for the last four 
ears has prevented the carrying out of the convention for 

tovine up the lines by the Italian Government. The Govern- 
ment had offered a sum of Rente, but declined to interfere in 
the mode of distribution among the different categories of 

proprietors, comprising the ordinary, the privileged, and the 

shareholders of lines formerly purchased by the Roman com- 

pany, and who demanded, as creditors, the payment in fall of 
their claims. ‘The convention with the Government was 

signed on the 17th November, 1873, and seven half annuities 
have since fallen due. The ordinary shareholders now 
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ans THE ECONOMIST. [July 21, 1877, 
offered to abandon those interests to the privileged, on Exp or 1876. 

condition of their accepting the plan for the distribution Banks of the 

originally proposed. The resolution was adopted by a vote — of Austrn. Pro- 

of 6.592 to 3,002, or more than the required majority of two- jenna. a2 vinces. Total, 

thirds. As the arrangement stands the ordinary shareholders niin 1617 — Florins.—__ 

will receive 7f 59c for each 500f share; the thirty years’ share- a ae ah mune 148-69 

holders, 10 francs of Rente and a sum of about 194f per share Said an knee SO ne. 45°50 

of the accrued interests ; the shareholders uf the old Central Mortgage loans......... ——- mart" ow 

Tuscany Company 10f of Rente and 65f per share. — eee TD untae 8269 a 

| With respect to the coupon of the Egyptian Unified Debt, Capital in shares..... 13409 ...... 34979 |... 169-88 
payment of which is announced by the Comptoir d’Escompte, Reserved funds ...... a. fe 3348... 7-479 
it is stated that the dates for the —— will probably be Mortgage bonds ...... 13435... 122°158_...... 263.05 

|changed next year from January and July to April and —— DIIIS os seeee 513... O78 ...... 51-91 
‘September, in order that they may correspond with the Net MUOTS « seesseeseeees on sea 8 ii, 153-30 
| periods of the year at which the Egyptian Government re- las ett Tapa D cesses 2855 ...... 6.044 
ceives its principal revenues. : 

The Semaine Financier? states that besides the advance of 
10} millions obtained by the Spanish Government from the 

| Syndicate, headed by the Banque de Paris, guaranteed by the 
stamp duties, and notwithstanding the denial given by that 

| Government, it has also been endeavouring to raise in Paris a 
‘loan of 50 millions of francs, but without success. The same 
journal adds that overtures in London to borrow a part of 

‘that sum have been received with more favour, and that a 

sum of 32 millions is likely to be obtained partly there and 
| partly at Madrid. 

' The bondholders of the Haytian loan of 1876 have nowa 
| prospect of obtaining a partial satisfaction. This loan was 
| raised in bonds of 500f, redeemable in forty years, and paying 
40f annual interest; but the Government having been subse- 

| quently overturned by a revolution, the new Government has 
| hitherto repudiated it. In consequence of representations by 
the French Government, which had in the meantime refused 
| to recognise the new President and the Chargé d’Affaires sent 
| to France, a Parliamentary Commission was appointed in 
| Hayti to consider the claims of the bondholders, and a bill 
| has now been presented to acknowledge the loan under certain 
| conditions. The capital is to be reduced from 50 millions to 
21 millions, which was the amount of the loan subscribed, and 

‘this reduction will not prejudice the bondholders. But the 
interest is also to be reduced from 40f to 18f, and the rate of 
/ redemption from 500f to 300f. The period for the amortisa- 
/ tion will, however, be lessened from 40 years to 143. The 
| discussion on the bill was to have begun on the 9th July. 
Information of the decision that may have been come to has 
not yet been received, but in the expectation that the bill will 
be voted, the value of the bonds has risen from 80f to 150f. 

Nevertheless, the “Trésor,” which contains this compari 
son, adds that, the result of the Provincial Bank comm 
Se more favourable than that of the Vienna 
anks. 

The Committee for the International Corn 
Vienna has decided that this year’s market is abi = 
the 20th and 2lst August. An exhibition of machines and 
tools, for purposes of agriculture, baking, brewing, for the 
production of spirits, &c., is to be held at the same time and 
in the same building—the Rotunda of the Exhibition, Ap. 
nouncements for the market must be directed to the Vienna 
Exchange (Frucht und Mehl Bourse); announcements for tie 
exhibition to the “ Nidorostreichische Gewerbe-Verein.” 

The Danube Navigation Company has built corn da 
the new Danube quay, which ~ suid to be large ane 
contain 350,000 ewt of corn. The Union Bank has taken a 
part of these docks on lease. The Danube Navigation Com. 
pany has suffered much damage from the war. In order to 
profit by every opportunity, the company sent seven steam 
“ remorqueurs” down below the “ Eiserne Thor,” to be ready 

combatants might take them for warlike purposes caused the 
proprietors to have important parts of the machinery taken 
out and stowed away for security in Austrian territory. 

The difficulties encountered by the Austrian and Hungarian 
delegates in coming to a decisive result in the question of 
the Commercial Treaties have caused the German delegates, 
who were coming on the same errand, to stay away. 
A report on the accidents that happened on Austrian rail- 

ways during the year 1876 has just appeared. Along a distance 
of 10,670 kilometers, 217 trains went off the rails; whilst in 
1875, when the length of rails amounted to 500 kilometers less, 
the same thing happened to 263 trains. The number of colli- 
sions, &c., was 72, against 71 in 1875. The cases in which men 
and animals were killed by the trains passing over them, or 
otherwise, amounted to 476, against 434 during the precedin 
year. The disasters caused by the elements amounted to 186, 
against 207 in 1875. 187 persons were killed, 3 only being 
passengers. In the year 1875, 196 were killed, of whom 5 were 
passengers.. 

In the year 1876 Austria produced 69,333,818 hundred kilos 
of brown coal, that is, 821,162 hundred kilos more than in 
1875. The value of the coal produced amounted to 14,726,600 
florins (1,472,600/), without reckoning the gold premium. 
Notwithstanding the increase in the production, the value was 
less by almost 70,000/, than in 1875, on account of the low price 
paid for brown coal last year. The productioa of mineral 
coal amounted to 49,343,349 hundred Silos, that is, 
3,847,118 hundred kilos more than in 1875. The value 
amounted to 1,800,000/, which is less by 13,000/ than in 1875. 

The German offices of the Exchequer have been ordered 
to retain all the coins of } thaler that they receive, and to 
exchange them at neighbourin t offices for new Imperial 
coins. When this measure shall | have been entirely carried 
out, no old money but the 1-thaler pieces will be in circulation. 

The new Imperial Patent Office, opened on the Ist of July, 
has sent a circular to all the foreign patent offices. In this 
circular, it explains the principles upon which it is based, and 
expresses a desire to communicate with the foreign offices, 
with the view of profiting by the experiences of older institu- 
tions of the kind. The German Patent Office is to publish a 
Patent Gazette, in which the descriptions of new inventions 
shall be given. 

The opening of the new docks of Vienna seems to have en- 
couraged larger cities of Germany to erect similar buildings. 
Breslau is already beginning to do so. ve 

The production of the State coal mines in the Saar district 
has of late so much decreased that numbers of workpeople 
have been dismissed. , 
A Prussian law of 1875 decrees that the proprietors of 

cattle killed for sanitary reasons are to be compensa 1 
the Exchequer. The fear that some of these proprietors th 
cattle might be twice repaid, as in the case of insurance W! of 
some foreigr. insurance company, has caused the Minister 
Agriculture to warn these companies, and to advise them to 
change their statutes accordingly. 

The Rhenish Navigation Company has of late held @ 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

VIENNA, July 16. 
The Hungarian and Austrian deputations, which had 

assembled to discuss the question of the renewal of the State 
_ Treaties, have separated without coming to any definite reso- 
lution, although it had generaily been expected that they 
| would in the end agree upon all points. Still the renewal 
0° the State Treaty is not despaired of, and negotiations aré 

_to be renewed in September, when Parliament re-opens. 
| The Austrian committee declared that it was quite prepared to 
consent to a reduction of the proportion between the ex- 
| penses common to both countries, and to fix it at 30 to 
| «0 per cent., on condition that the present methods of 
' returning indirect taxes be still adhered to. The sugar tax, 
however, is to be thoroughly reformed before the new Treaty 

| is concluded, as Austria has suffered most by the insufficient 
arrangements of this tax. For the present the provisional law 
could not but be published in the official paper, and it will be 
binding for the year 1877-73. In this provisional law arrange- 
ments have been made to repair the damage done to the 
exchequer by the arrangement, which we have formerly ex- 
piained. For this purpose the power of producing sugar by 
each apparatus was esamated at 650 kilos per day, instea’ of 

| 370 kilos—that is,75 per cent. more. The provisional law also 
| decrees other arrangements, which will prevent a recurrence 
'of last year’s anomaly, the repayment by the State on ex- 
| port draw-backs of more than had ever been paid to it in the 
form of sugar tax. 

It has been asserted on "Change that the Hunganan gold 
rente is not to be issued for subscription before the autumn. 

The Austrian National Bank has published its balance for 
the first half-year 1877. Its gross revenues amounted to 

| 4,074,722 florins (457,000/), that is 78,107 florins less than 
| during the corresponding period in 1876. The decrease in the 
discounts of 139,106 florins is the cause of this falling off 
of income. The important part played by the National Bank 
and the Vienna banks in general, when compared to those 
of the whole of the rest of Austria, may be seen from a 
summary of the accounts of all Austrian Banks for the year 

for conveying goods up the Danube. The fear that either of the | 
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ing, with a view to settle the question of the bridge of, The following is the official return of the cheques and bills 
Se aiea ‘The committee propose that the difficulties to be | cleared at the Bankers Clearing-house :— ; | 
encountered during the construction of the bridge shall be ; Week ending Week ending Week ending | 
overcome by the following means :—First of all, the “ Konigs- July 38, July 11, July 19, | 
hafen” must becarefully kept at its right depthand width. This 1877. 1877. 1876. | : 
canal must be continually 7 open. The obligation of using | Thursday............ £14,588,000  ...... £11,888,000  ...... 27,724,000 | 

| steam “ remorqueurs ” must imposed on allships. These | #riday............... 32,736,000 000. 14,230,000 ...... 15,126,000 

«yemorqueurs” must be given gratis. The railway bridge must | Saturday............ 17,536,000 ..... + 13,780,000 ...... 15,860,000 
he sale and the service become more in accordance with the ee 18,399,000 ...... 13,864,000 ,..... 14,279,060 | 

i cla of navigation. samen a ee 16,028,000 ...... 15,013,000 ..... 26,203,000 | in ‘ : ednesday ......... 16,163,000 ...... 13,025,000... 2,469,000 | 
The burning of a potato field at Mublheim, on the Rhine, P = oe tae ve ae eae 

'| with the view of destroying the Colorado beetle, which had ONS. cities 115,460,000 ...... 81.800,000  ,,,... 101,661,000 
discovered on it, has not been quite effectual. After the JOHN C. POCOCK, Deputy-Inspector. | 

been ° + . . Bank > ° aan ? Fr y Pp 

burning, an expert examined the field, and by digging lower ers’ Clearing-house, July 19, 1877. 
found tha: numerous stocks of eggs and larva had been left} The following shows the amount of the Circulation, Bullion 

|| untouched by the fire. Since it has been found that burning | jy poth departments, Banking Deposits, Banking Securities 
the plants with petroleum and sawdust is insufficient, it R a Rat , § Dj = ny Seen 
has been proposed that the ground should be dug up with a eserve, and Hate of Discount, for three months ending 
plough, and then be set on fire. Other means of destroying 18th July, 1877 :— vars ARS: heovh aie 
the beetle have been proposed by agricultural experts who Pa l 
have visited America. One says that on a large property in k=“ oo Securities | Rate of | 
Cio the potato fields had been cleansed entirely of the Colo- Date, excluding| pinioq, | Deposite. inBanking Reserve. py. cont | 

| rado beetle by two peacocks, who greedily eat up all the —e Departmot 
beetlee they could find on the plants. It has been objected $< _|——_|__ nei TN | 

that this is no means of destroying the ergs. Others propose ae | £ £ 6...) -O>-F Oe 4 
pouring poison on the fields, ‘‘ Paris green (oxyde of copper | april 11 soossneseee| 28,566,345) 26,984,659 29,265,747 34,834,263, 12418314. 2 
mixed with arsenic), especially. Others hope that birds and es | 32,416,090] 26,104,904) 20,647,596! 94,920,117| 12.79,968 — | 

, moles will soon rid us of the unwelcome guests. Near Muhl- 35 | 28 395.9901 26.679.710' 28,951,103' $4.599.603' , e = . eeeeseeeeees | . . 9! 410 25, yar 4,539,603 12,294,320 - 

heim, on the Rhine, an examination of the case showed that lS | shecvenil axeseen| saiszail eneenaee ve ean. 3 | 
the beetle had really been brought over am America. It re pram aaserz0e astute 54906,587 ad : 

eetee teases) * ’ ae , ; ¥ ; = i has not as yet spread over any great extent of country. Scns 2.00 24,903,663 25,230,974 94,730,066 11514608 — | 
23 sessssseeres| 28,065,055) 24,854,407 28,583,366 34,712,209 11,780,402 — 

TO READERS AND CORRESPONDENTS. 30 caseemnsnal 27,055 420, 25.000,187, 28,685.305) $4,447,632 12,053,767 — | 3 

i fhe Editor of the Economist cannot undertake to return rejected as ae SERS Seeman — emnante 7 ee iil 13 severe! 27,729,600) 25,761,866) 29,062.733) 83,878,451) 13.091,796, — | 
2 | 20 ssvsssseeee| 27,406,290 26,615,824) 30,022,823! 39,659,629! 14,200,534 — 
> Communications must be authenticated by the name of the writer. 27 a 27,994,045 26,826,398 29,718,208) 83,724,009 13,832,353. ae 

: ——— | July 4 seseaee \ “| 28,774,340 26,948,340 30,622,375 35,419,522 13,174,000 2) | 
: Sih seceiaainag | 28,767,460 27,679,257, 30,132,647' 34,378,753 13,911,797 2 | 

Cc bh - & an K er S G a sett c. 1B  -cecocrceeee 28,598,090 27,629,692 29.983.679 34,138,639 14,031,602 — | 
~~ tc —— 

BANK RETURNS AND MONEY MARKET. Eubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 

BANK OF ENGLAND. Consols, the price of wheat, and the leading exchangas, during | 
An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for | 

the week ending on Wednesday, the 18th day of July, 1877. os nih = et — ating wate Tay present cate, | 
ISSUE DEPARTMENT. ——_—————_— — *_* Pe Se 

oR SOUS = Re te Ole Ot wv Fe! 

en 

ee ee ee ee) 

ee ee ee 

|| Notes iseued............ £41,776,435 | Government debt...... £11,015,100 | as correspondingdates| July 17, | July 2% | July 2, | July 19, | July 18, | 

Other securities ...... 8,984,900 | visnine present week! i607. | 107% | 1875 | 87a | 1977. | 
Gold coin and bullion. 26,776,435 | 
Silver bullion ........ ° oe te eee eT ‘Dee. Naeeeres ees ca 

a — | Circulation, excluding £ £ £ | £ | z } 

41.776,485 41,776,435 bank post bills ...... 24,199,430 | 26,953,775 | 28,252,725 | 28,359,275 | 28,598,000 

BANKING DEPARTMENT. Public deposits ....44++. | £618,373 | 3,621,592 | 3,380,633 | 4,732,174 | 5,351,334 
Propristors’ capital... £14,553,000 | Governmentsecurities £15,889,088 | Other deposits ......... | 20,895,525 | 19,750,967 | 26,647,215 | 28,569,404 | 24,632,345 | 
aE 3,327,587 } Other securities ...... 18,249,551 | Government securities) 12,830,773 | 14,025,691 | 14,276,626 15,335,777 | 15,889,035 

Public deposits, in- BE iss seislirevescionen 15,178,345 | Other securities......... | 17,576,507 | 16,400,551 | 13,971,300 17,217,416 | 18,249,551 
ae Gold and silver coin... 853,257 | Reserve of notes &coin| 13,487,296 | 11,242,290 15,078,393 | 19,934,701 | 14,031,602 

Comatisioness ef Coin and bullion ...... | 22,686,726 | 23,196,065 23,331,118 32,293,976 27,629,692 | 

— Debt, and Bank rate of discount, 2% | 2% § 3% | 2% | 2% 
ividend accounts... 5,351,334 Price of Consols ...... i O46 | og 944 97} va} 

Other deposits ......... 24,632,345 Average priceofwheat 643 7d | 60s 10d 483 Od 485 62 623 34 

Seven-day and other ExchangeonParis(sht) 25 12} 22} 2515 25 26 25 37} 25 25 35 2512) 17 3 
TD senceserecss nals 305,975 

al vo apn aa, | — Hamburg (3 mths) 13 9} 10 2062 2075 “69 2.60 
Dated July 19, i877 SNES : 46,370,961 ener oe 135,605,000 122,539,000 101,661.00 115,460,000 y 19, i877. F. MAY, Chief Cashier. Ei cpebe leer etapa aber ae ealle eitrcirek b= ies le egg eer nearer hed poe 

1HE OLD FORM. The amount of the “other’’ deposits, compared with 
The above Bank accounts would, if made out in the old = om P 

form, present the following results :— 
LiaBinires, £ | AS8ETS. £ 

the “other” securities, showed in 1867, an excess of 
3,319,018/; in 1874, an excess of 3,350,416/; in 1875, an | 

Gireulatioa (including Securities .....«...ocs . 84,585,639 | excess of 7,675,906/; in 1876, an excess of 11,341,988/. 

oy 6 — nee 29,004 086 Coin and bullion ....... 27,629,692 | In 1877, there is an excess of 6,382,794/. 
site ....., 5,35 aya 

Private deposits ...... 04630345 In 1867, money bad further accumulated in this market, 
.—— | but the Bank rate remained at 25 per cent. 

The balance of ne oneaaiee 62,215,331 | In 1874, the foreign exchanges had become rather more 
Sin chad apamenteeien oes io 7é, a8 stated in | favourable to London, but there were several ind'cations nt 

; the Bank rate would soon have to be raised, the reserve being | ig 
FRIDAY NIGHT. ‘ . . : + 7, 

The precedin ; : hardly sufficient easily to stand the usual drain upon it at | 
_ g accor nts compared with those of last week . . ; ve exhibit— this period of the year. * 

; Increase. Decrease. In 1875, the value of money was oo —_— aD ‘ 
Circulation (excluding B . £ Mesars Collie were being prosecuted for fraud at the instance | ane 

f , Public d ng Bank Post Bills) a 169,370 | of the London and Westminster Bank, and some alarm was + 
: | Other dapoatae, 22s trsrrtsreseesne 1,596,009 wsevsenee 33-97 | felt as to the nature of the disclosures which would be made. | 
; | Other eocart BECUTILOS ..s.ececssesseceeeee ns mareeecee 200,000 | Unfavourable weather for harvest had suddenly raised the | 

Bulli MOOD. suscinviccscadibcceees eeevecee ese = tote eee ee 40,119 rice of wheat in Europe. j 
f | SD arene snésiieah ee cc Be 565 1° ; é Rare nncnmnnennnennnee 88688 iwc; 2M | In-1876, the City of Paris loan was taking money away | 

OOD tee, eves saiinsiliDdaais maida =. MITE: aimhcione. cee from here for the moment, but the accumulation was exces- | 
, 

- 3 3 ‘ 

— Amsterdam ditto.11 17} 18$11 174 15}11 19 120 122 3 12 i2 23 

; , 

} 
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The account of the Bank of France for the week ending 
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sive and increasing. Investment stocks had advanced in the 

July 19 shows the following changes :— i 

| July 19. July 12. Increase. oper 
ASSETS. £ £ £ 

OS 8,191,000 .. 98,738,000 w. ee wee 547,000 
| Private securities ............... 21,759,000 ... 22,391,000 ... oe sss 632,000 

| Treasury DOMNAS..cvcccccccccovece 13,55 4,000 eee 13,554,000 eee eee eee eee 

LIABILITIES. 
| Notes ... Re aa 99,944.000 ... 96,916,000 ... 28000 we oo 
| Government deposits ........+ 5.221000 ... 4,185,000 ...1,956,000 ... ese 
| Private deposits ....000008 20617000 ... 22,761,000 ine es: 2,154,000 

The following are the principal items in the accounts of the 
‘undermentioned continental Banks for the latest week pub- 
| lished compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 
! July 14. July 7. Increase. Decrease, 
| ASSETS. £ £ £ £ 
| Coin and bullion .....cccrseees 27,504,000 ... 27,396,000 .. 108,000 oe ose 
Discounts and advances..,... 2),172,000 ... 21,927,000 ... wae eee 755,000 

LIABILITIES, 
| Notes in circulation .....+.c000 $5,713,000 ... 37,124,000 coe +s. 1,411,000 
| Deposite, &C. ......ccccsereecevers 749,000 aes 782,000 .. 17,000 os eee 
| Acceptauces,encorsements,&c. 8,776,000 ... 7,967,000 ... 809,000 ow.» ae 

AUSTRIAN NATIONAL BANR. . 
July 11. July 4 Increase. Decrease. 

AssRTs. £ £ £ £ 
Coin and bullion ....ccccccocese 13,662,000 ... 13,662,000 eee oes 
Discounts and advances... 13,087,000 .. 13,096,000 ... eve eee 9,000 

LIABILITIES. 
| Cireulation  cecccocccescescseceee 25,579,000 ... 27,412,000 .. 167,000 

NETHERLANDS BANK. 
July 16, July 9. Increase. Decrease. 

| ASSETS. £ £ £ £ 
| IN cens cnsressnvoosipnciovsesosmes ERDOOROO = xen SRRIEIN 00 ne ; 10.900 
Discounts and aavances...... 6,729,009 ... 6,615,000 ... 116,000 ... ane 

| LIABILITIES. 
Notes in circulation.......000. 16,472,000 ... 16,332,000 ... 140,000 ... eee 
Deposits ..cccccrercesccces-sccce--> 1,645,000 «.. 1,696,000 ... a. 41,000 

NATIONAL BANK OF BELGIUM. 
July 12. June 28. Increase. Decrease. 

ASSETS. £ £ £ £ 
| Coin and bullion ..erco......--. 4,144,000 ... 4,178,000 ... bal es 34,000 
Discounts and advances ...... 12,245,006 ... 12,431,000 ... io « =©136,000 

LIABILITIES, 
| Circulation.........0000.-+.sseeees 13,666,000 ... 13,509,000 ... 157,000 ... i. 
J | Deposits ....00........00cccesccesee 2,853,000 . 2,650,000 ... eee e+» 391,000 

NEW YORK ASSOCIATED BANKS. 
July 14, duly 7, increase Decrease, 

£ £ £ £ 
| Specie ....0. snghneanteheenpeeeneens 3,776,000 see 252,000 ... ose exe 476,000 
| Loans and discounts .......0. 50,490,000 ... 60,664,000 ,,, eos es 172,000 
} Legal tendera ....00..seccscsee00 11,760,000... 11,69),000 ..6 70,000 se ooo 
b COURIER sciccnacuvpsnteconsneres 3,132,000 ... 3,112,000 .. 20,000 ... ose 
Net deposits .......cccccceereeree 45,516,000 ... 46,246,000 ... ae ese 430,000 

* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 
| at Is 8d; and the franc at 26f per 1, American curreacy ig reduced into English 
money at 4s per dollar. 

Discounr and Money Marxer.—After a still further 
| decline the market rates have this week hardly assumed 
/more steadiness than they have shown since the time 
—now two months agc—when they were double the 

| present quotations. Three months’ bank bills are 13 per 
| cent. The effect of the dividend money must be 
now working off, and the cheapness of this market has at last 

influenced the exchanges. It was almost inevitable that rates 
should find a level which would have that influence, and they 
have found it with some rapidity. The Paris rate is almost low 
enough to attract gold from this market; the New York rate 
has fallen to a point at which the lately dwindling shipments 
of gold cease altogether. After July it is usual for corn and 
cotton to take the place of specie shipments, the four months 
succeeding July last year and in 1875 having been attended 
by a gold export from the United States of less than half a 
miliion sterling. The balance here at the credit of the 
German Government is probably increasing with their sales 
of silver, and some withdrawals of gold may soon be expected 
| for that quarter. But with all this, money is very cheap, and 
the market must be called heavy still. 

The St Petersburg exchange has recovered to about 254d, chiefly 
in consequence of the military successes reported this week. 
A conclusion of the war is expected not only to have a direct 
effect on the credit of the country and the value of the paper 
rouble, but also to increase the drafts on foreign countries on 
account of goods exported, trade being at present much 
checked. In order to mitigate as far as possible the effect of 
the war in stopping commercial traflic, a meeting of the 
various representatives of Russian railways has been convened 
by a special Ministerial order at St Petersburg. 

The Bank return shows an increase of 1,590,000/ for the 
week in the public deposits, whilst 200,000/ on Government 
securities has also been repaid, apparently in reduction of the 
advance which the Bank made before the dividends were 
disbursed. Ocher deposits are 1,739,0002 lese, in consequence 
of this transfer to the public balances, Notes to the value of 
169,000/ have come in from circulation, but bullion is 49,000/ 

ss 

[July 21, 1877, CE ee at 
less, and the net addition to the cash reserve in the bankin 
department is therefore only 120,000/. As 38,0001 in 
was recorded as having come into the Bank from abroad 
during the week under review, about 87,000/ appears to have 
been taken for the miscellaneous and travelling requirements 
which usually put a slight but continuous drain on te reserve 
during this quarter of the year. 

The price of silver advanced to 543d per ounce early this 
week, but has returned to about 543d. What has late] 
increased the demand for remittances to the East is, probably, 
the requirements of money in India to pay subscriptions to 
the Government rupee loan, whilst some effect in the same 
direction may have been already produced by the expected 
Chinese loan. In the meanwhile, the German Government 
take advantage of the demand to sell their silver whenever 
the price rises much above 54d; but such sales are, to some 
extent, in advance of deliveries. It is open to doubt whether 
the present disorganisation in the tea trade is not largely a 
result of the premium on export from China, which has been 
furnished by the low exchanges of the past year; large 
amounts of tea have come on this market, and their effect 
has been the more depressing because of the deteriorated 
quality which has accompanied these hasty shipments, 

The allowances at the private and joint stock banks and 
discount houses are as follows :— 

Private and Joint Stock Banks at notice... 1 per cent, 
Discount houses at call ..........sccccssccecees 1 per cent, 
Discount houses at seven days’ notice ...... 1 percent, 
Discount houses at fourteen days’ notice... 1 per cent, 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market, 
Per Cent. Per Cent. 

i 12 
iinnbibantiesiselenibiin ole | 

anneneepescese = 3 

eereee See eee eee eee eee . 3 

A mbstOTTARA bso decdecccececs pineckecbacse SO 2 
Brussels ...... seniors sainhiilsidnabataniaiai aa ns eanaeieen: 
Vienna ....... senannsiunimewiel Keaauiitonn eee 
St Petersburg ..........0++ oneccseceoee © GO —careccces 5 

We sabjoin our usual quotations for mercantile paper having 
various periods to run :— 

Bank bills—3 months .........000+0 sooese 1d 3 por cont. 
+ — 1; per cent. 

_ ¢ — 1 per cent. 
Tiade bills—-3 — 1g _—siper cent. 

= 4 — « 2 per cent. 
-— 6 — .. 23 _ per cent. 

Tue Srock Markers.—It must not be forgotten that 
present circumstances are favourable to a maintenance of 
market values generally, and that large existing interests 
in the rise of prices have very free play. Money is 
excessively cheap, which induces investments, and also 

puts funds in the hands of speculative supporters of 
prices, and there are few operators for tke fall in the locked 
condition of the markets. The fall of Nicopolis and the 
advance of a section of the Russian forces over the Balkans 
being taken to mean a speedy end of the war, and recovery 
from all the depression which has directly and indirectly 
resulted from its continuance, the week began with consider- 
able strength and occasional animation; but this applies 
chiefly to the foreign bourses, which such contingencies are the 
first to affect, the damp weather and the rise in wheat going 
some way to prevent any corresponding improvement 12 
home securities. Oa Wednesday, English stocks were further 
depressed by the expression of fears lest a military demonstra- 
tion should be immediately made by the Government; bat 
the alarm did not last, and on balance, prices in the foreign 
market are considerably higher for the week, while sop 
securities are about maintained, and the investment class 

stocks are again higher on the abundance of unemploy 
money. The announcement that 68 million dollars 
been subscribed to the United States 4 per Cent. loan was 

received with surprise, and the 6 per Cents. have given way. 
Encutsh Government Securrrres.—Consols have rer 

the whole, adversely affected by the circumstances @ ves 
mentioned, and show a decline of 3;, while Indian, and many 
other high-class stocks have advanced. 
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The following are the changes for the week, taking the 

ial prices for quotation :— 
latest unofficial p q —wrneseie 

Clesing Prices Ine. o1 
last Friday. this day. Dec, 

} Consols for MOTO ceeveese oon 94g 2 eeerecces 94. u = 4 

| Ditto August 2 . 945 2 2 ana 

| Reduced 3% «ss csi i eae 

Nom eer bills, June EN ith aitaaain 63 108 ssseonee 78t0126 + 2s 
| Treasury bills sessaueneren shanareesseesenaaeeteesees Ge 2°" -mabepnans aa had tapi 

x (last dividend 5 %).-s-comsseee 261 3 eoekscide 261 3 ee 
-— 3%, red. at par, Jaly 5, 1880 scocscsee 104} 5 eeceecee 104} 5} a 3 

| Do $ %, red. at par, Octo, 1888 _ «+.++.+++5 » 1038E 4 —aerverree 1088 44 + 2 

| Metropol. Board of Works 3% % Consols ... 1014 2 —ceeesevee 102 3 + 4 

Cotontan GovernmMENT Securities.—The firmness which 
‘has prevailed here for some weeks past continues, but prices 

have changed very little during the week :—Mauritius 6 per 
Cents., 1882, have risen 1; New South Wales 4 per Cents., 1; 

‘and Victoria 4 per Cents., 4. 

Foreign Stocks.—This market being principally influenced 
‘by speculation, and operators for the fall having been rendered 
‘timid by recent defeats, anything like brisk flactuations 

usually result in a rise ; the advance this week is not general, 
nor has it been steady, but on balance it is very distinct. 
‘The market was animated on Monday, became quieter on 
|Tuesday, and somewhat depressed on Wednesday, when the 
/peace rumours which prevailed early in the week were 
‘tarned into whispers that the British Government would 
have to check the victorious advance of Russia. These 
|whispers, though sufficiently accredited to depress English 
; securities, and to produce adecline on the Paris Bourse, were 
attended by a rise in Russian and Hungarian, the latter 
‘possibly because it was thought that English intervention 
would allow of continued non-interference by Austria. On 
‘Thursday, these rumours subsided, and prices partially re- 
‘covered, the tone to-day being steady but dull, and Russian 
‘and Hungarian preserving a rise for the week of 1 to 3 per 
cent., Turkish and Egyptian about 4, while French and Italian 
are 1 per cent. higher. Argentine advanced specially to-day. 
Egyptian were at one time depressed by the military defeats of 
| Turkey, a larger contingent of men being in consequence likely 
to be called for and supplied from Egypt, which must tend to 
drain the country of laoour and resources. The figures we 
publish elsewhere show that during the past year, Egypt has 
satisfied the heavy demands of foreign creditors more or less 
‘completely out of unborrowed money; but it is essential 
toremember that great speculative interests exist both in 
‘and out of Egypt simply for a rise in the market price 
(of the stocks, and in no degree for the lasting credit of the 
country. If it cannot pay its full interest, nothing will 
| be gained by making it appear able to do so, for the effort 
will only cost both the debtor and her creditors more in 
|the end; and until complete accounts of revenue and expendi- 
ture are published, the efforts of interested speculators to 
obtain a great, if momentary, exaltation of Egyptian credit 
will probably fail. 
| The following are the changes for the week, taking the 
| latest unofficial quotations :— 

Closing Prices Closing Prices Ine. 
list Friday. this day. or Der, Argentine 6%, 1868 cs... cosccssecsceesessese O4t 5 — cevereeee 67 8 + 2 

Ditto 6% Public Works, 1871........eccsses 60 1 
Austrian 5% Silver Rentes (lessincometax) 51 3 
Saaeiian 8 %,. WOU cascinsicsiteattaieeamaen 94} 5F 
Di 6 T, IOP ‘ccesicrensnesichsceienitiacien ORG OF SY TIT ss csitntentemessatte ii Richla, - 912 

¢ Bolivian 6 %, 1873 ....... seieiiinimesais inn ae Buenos Ayres 6 Wy SD ccattes eevceccece woensad 58 60 FR none 57 § Chilian 6 %, 1873 .....svscssctseeecceccccccccccee 86 8 Costa Rica 7 %, 1873........... nenieiddcinten “Oe Danubian Principalities 7 Ge BBE cccccccee 71 5 Dittc 8 %, 1867 Ditto 8%, 1867 ssssscocees dtnndiditdiinie GO 
Egyptian 7 %, 1866 (Viceroy’s Loan ove Ditto 7 %, 1870 (Khedive Loan) 434 4} + | — Hes Debt Stock ...... 413 4 + itto F P f 6 | Batre Rios’) 9s Ok oe | French 6 % st areerereen 1068 § + | Bungarian § %, 1873......... 56 7 56% + | “OOD i nnntnaciatiiion saanasne 86} 89 4 +3 Hand LOT esnaevsssassovemneorvnnnnnessonenanene 82 4 pucieie Gal +3 ‘Di n ey 188) (less income tax) ecccce.co 67 a 82; eeeeeeeee 69} 3 + 1& Ditg sd © State Domain see.ssecerescceeessee OWE — hese oo GO 1OL ass Tipe) PM Tobacco Bondsecccccccccccccecce 99 10L scone wee 99 101 
ome ~ BO conan ite deine ON TR ~ endebcinn: MODES. > Rates Norwest ate sithiheliaehbneniocianinall coors Gf 72 cocssesee OE TE nae oe . 

Perasuay ae epennwssinne yd sereeere ° y 73 + t 

tt © 9. MOOD ssesctcnrenpicieeen: Ie weeks t iyitto Consolidated 5%, 1872. : tH th lie iit :* + i Senn ese 3% Bonds, 1853, & ee ee | Pusstan 6 %, 1083 ......... alls 75 7 centage 90 @ +1 } Di 06 %, 1862 Oe eereeees 76} 7% 78 80 + 3 | tO 6%, 1870 cscs... 832 43 convcere, 860 2 + 2b 
Seen e Se MEED ccttnaatmses 78 seat +2 itto 5 % 1872 ebibhet tt Ltt ttt tte 77? 8t = 2 | ee Dc caiteeeentbedee aay ON 2 + 2 Ditta hei 2875 oslenaiadttttdscegi at wee pit ee sR Ditto 44° Ni utch, 6 %, 1864 and 1866 83 5 mea 066 +1 
Ditto § 4. oe Railway Bonds....... » 702 dutbiecees 713 ea 

» MOscOw-Jarosiaw .........ccs00 . 88 cocccecee’ 86 8 see eee 

Sn ne 

Closing Prices Closing Prices Inc. 
ast Friday, is or Dec, 

Ditto 5 %, Charkofl-Azof Bonds...cweree 76 8 +1 I i i tee ee oe 
OS Gis satiecatasncsnsanehencnranmmnaanionnassan 10 } + j 

Ditte 5 %, 1870 (Quicksilver Mortgage) 913 —scecseoree O13 eae ane 
Ditto 6 % (Lands Mortgage) ....ccccccccsee 53 60 a> ol 

NIG -aciiatenht. sscnaesintmeleneanante’ Se + } Turkish 6 %, 1854........ saaiiahinnpitiiaiiaals tae OOD +3 Ditto 6 %, 1858 ssoccesseere niente Ae oA’ 
Ditto 6 %, 1868 ....c.cccoccossosse cas eaten Ue. ae eee Ditto 5 %, 1865 (General Debt) 0c... 8% 2 oor. Ca 
Ditto 6 %, 1865 ..e.cosee ~acveommemialh a + 3 
Ditto 6 %, 1868 ss.» sincntgniniiameninnes 82 9 + 
RN Ths, Nii ektetedareten ecammnartetcencts 35 4 + 1 j 
et ee 83 + i i 
Ditto 9 %, Treasury Band C 14 15 ¥i 

Uruguay 6 %, 1966 ...... eed 17 8 +2 | Aenezuela, 6% 1864 and 1866 ... ve 10:12 ant | 
Enoiish Ratways.—The movement here was not large 

until Wednesday, when there was a marked and general 
decline. There had already been some dulness in conse- 
quence of the wet weather, and the new rise in the wheat 
market, but on Wednesday this developed into distinct 
depression, owing partly to political rumours, and partly 
to the issue on that day of the Great Eastern statement 
of net revenue. This statement shows nothing appli- 
cable to dividend; and, besides that, a curious expendi- 
ture of 36,0002 during the half-year is unprovided for. 
This sum is thought to have been laid out on defective 
parts of. the line in order to prepare for inspection by the | 
Great Northern in view of amalgamation; in other words, 
it is arrears which have to be made up. The fall has since | 
been made up in many cases, and on balance, prices cannot | 
be said to be much altered from last Friday’s quotations, some | 
of the heavy lines, being, however, 4 per cent. lower. | 

The following shows the principal changes for the week | 
in the quotations of ordinary stocks, comparing the latest | 
unofiicial prices :— 

TE TT SR RS i em 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee, 

Caledonian COCOA O EER EERE ES eC REEHED eS EE ESEES ORES EEEEe 124} 53 eeeeteoee 125} 5 + 2 

Great E ASTOTN . .ccccccesseccescose Sceeseereneeee eocee 46} 7t seereecee 465 i = 3 

Great Northern sence Preeeeecoereeee seeeeeeeeereosee 124 6 eeecenses 124 -  . wee ebe 

Ditto A ccccccce Sheereeseesoes SECS O eee eeeeeerteeee oo 1243 ? eetceecee 124 3 = 2 

Great Westertire...rcocssceses ercecccccvceseoocces t & 
Lancashire and Yorkshire ... oe eo 
Loadon and Brighton.......0. 

en ee 
London, Chatham, and Dover.. 

Ditto Arbitration Preference 

§ 

: 
London and North-Western ..... oo £ 
London and South-Western.....c.ccceccsere eee ca 
Manehester, She‘fieid, and Lincolnshirs ... ‘ $ 

Ditto Deferred ..e.cessessoseresscreeserserseceesse 38 9 sosresees SSE OF 3 
Metropolitan  ..s.ss000» ececcceceeccesece ecsnece eee 1113 3 ececcese - 1113 12 i 
Metropolitan District .....0.0ccceee eonceecsoes - 47% 3 ecccvence, 42 § see 

Ditto ditto Preference ..ecccrccsesssessessee e 109 11 cccscerse «100 11 sds ae 
Midland.,......0+ wonccccoccccccocoscccccoceseonccesecces §S7h § coscoosee 1275 SE 2+ 8 
North Britigh ceccsoccocccccece ee eeeeeeeeeweeeeseces 932 + seeceeses 933 } - 2 

North-Eastern —Congols secccoccccssssscsesseese L535 § eccccccce 1523 4 = 
South Eastern .ooceccccecccoccessereee eusccescocecce 126 8 = ceceee cw ADB BD. —s._ caw ee 

Ditto Deferred ..c.ccccocccccercecccce socscevcosce LIZ§ § ccsseccee LIS§ Ff 

The quotations for the leading debenture stocas compare 
as follows with last week :— 
Great Eastern A 5 %  ccosess Se ceeceeccoeseces see 124 6 eetcene + 124 ge on 

Ditto 1867 Redeemabl 5 %....c.ees esccosee 119 21 ceccocese 4119 31 a 
Great Western 5 % Deb. .....cccsrcsscseseseseee 126 8 amen See Greece 
London and North-Western 4 % coe 1055 6} xd woes. « 105% 63 
London and Briginton S$ % srecccccccsoscereeres 114 16 cece 114 6 
London, Chat. & Dover Arbitration 4¢% 11113 ae HLS ou. 
Metropolitan District 6 %  cccccccseccesseerees © 1479  —_acececees 147 9 tod ane 

The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (inclading the principal 
railways), amounted for the week ending July 15 to 
1,065,648, being an increase of 15,929 on the corresponding 
week last year. The principal increases are the London and 
North-Western, 3532/; the Great Western, 2,723/; and the 
Caledonian, 2,427/. 

RAILWAY TRAFFIO RETURNS. 
Aggregate Receipts of EEE ee 

A LL I TT. E:T A AE ES ER 

Week's Receipts. Half-year te date 
ob 71 anemia aniemnpatiin 

Inc. or Dec, Inc. or Des, 
on on 

Corresponding Correspndg | 
Amount. week in "76. Amonnt. per.in 7 | 

Great Eastern .... .....+. £49,394 — £120... £103,718 +4 £1,234 | 
Great Northern ....... . 54,595 — 2,519... 107,702 — 3,566 

Lancashi': & Yorkshire 72,418 -+ 1,540... 141,185 + 2,568 
London, Mhat.,& Dover 23,314 + 683 ... 45,490 -+- 1,294 | 

London & Nrth.-Western 187,039 + 3,532 ... 368,615 -+- 742 

London &South-Western 47,270 -+ 2,012 ... 88,702 -+- 1,483 

London and Brighton... 37,422 + 207 «. 76,079 + 2,999 | 

Man., Shef.,& Lncolnsh. 31,807 + 25 ... 62,825 + 1,217 | 

Metropolitan ....0.0006 10,269 + 464... 20,742 + 787 
Metropolitan District ... 5713 + 345... 11,620 + 673 

Midland .c.ccccccscesoccee 111,792 -++ 1,795 ... 221,527 + 1,599 

North-Eastern....ccccoeee 121,957 + 676 .. 248,399 — 4 

South-Kaster® ....ccccece 99,088 -+- 244... 77,293 — 10,163 

Caledonian ........ ...... 64,178 + 2,427 ... — + yt 

ow &:Sth.-Westrn. 24,258 ++ 1,238 w. 68.658 + 25,5 

fon Western ssesesee. 136,728 -+ 2,723 ... 3,090,117 -+ 6,015 
North British ............ 48,410 + 598... 1,023,375 + 8,520 

1,065,648 -+15,929.. ... oo titel 
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changes for the week :-— 
Closing Prices 

THE ECONOMIST. 

Forrren anp Coronrat Rarways.—The following are the , sular and Oriental Steam, 1; Liverpool Tra 

Closing Prices } 

1| last Friday. this day. 

| Antwerp and Rotterdam eeeceereseee eeecvevet see 19 20 eeereeee 19 20 

} Bat a end San Francisco ....ceccecsseveseesseees 20% ——_—_aaneneeee a 

} Belgian Fastern Junction ccercocsecceecesseeee FL  —  — sannvenee 

as Ayrea—Great Sruthern .....0-0 — 108 11} —seceecese 10} 13 

| Moteh-Rhemiah.....cccoccecesrserecreocsncersncsseees 25 EX —cecececes 25 3 
| Lemherg-Caernowits....coceerserssseees 8} 9 euscensee 9 2 
S BBS ERM ccccocececses0-00 1S  _—__ ceereres sae 

| ORLOMIBN....00-ceseeree coco 28 ZR sence > aoe 
Sam hre and Meuse. eee 8} 9 eeeceeees 8t 9 

BaD PAUlO....cocceceesceccescecerceeceesenenssoseseses 28} ; eeee 283 3 

Sonth-Austrian and Lombardo-Venetian... 5! # eoeceocce 5t 6 
Ditto 3 % Obligations (Jan. & July)... BIE MB xd .coccccse 8H & 

j Baitisa Possessions. 
ie Detiee -snsinineinaennneen 1253 6 

| @rand Trunk of Canada .. ; 
| {tte Third Preference... 134 2 
; Great tr.dian Penineula........ 119} 20} 
| Great ‘Cestern Of Canad. cccccccrcssssccsssees 6x5 tt 

Vvarr © Hy .nnccesesccccoscoecsoss Seeeeeeeseserossens 1133 3 eneeeee . 1133 14} 

| Awertcan Securities.—The news of the 
tion of wages by 10 per cent. on the 

the week :-— 

erecta SLI LL 

Ine. 

+ 

+ % 
general reduc- 
chief railroads 

has this week been followed by telegrams reporting strikes 
‘on the Baltimore and Ohio, and riots in the neighbour- 
‘hood. The United States 4 per Cent. loan, it is stated, has 

‘been subscribed to to the extent of over 65 million dollars 
(13,000,000/) in America alone, but the subscriptions in Europe 
are comparatively trifling. There is a special reason why 
the stock should have been bought in America, and not here, 
which is the fact that the issue price here is a shade above 
par, and buyers at par in America would have made a profit 
by selling at the higher equivalent in London. But at present 
this is no market for any such operations, so small have the 
subscriptions been, and no material arbitrage profit upon them 
can have been realised. The following are the changes for 

Closing Prices Inc, Closing Prices 
GovserMent anp State Stoces. last Friday. this day. 

United States 1867 (par 103) ........c-s0+» soe 1063 2 ecsccscce |= L0Gh § 
Ditto 5 % 10/40 Bonds (par 108).......00008 1098 LOR ..s.ceee . 109} 103 
Ditto § % Funded Loan (par 103) ..... ecco MOTE $50 nccccece - 1075 % 
BRIG] GB WG ccocococccsocensocecvccecescvecscnce cece . ik ee 105¢ 6} 

Massachussets 6 % Sterling Bonds.1600... 105 7  —seewe coon 205 7 
Virginia New Funded (par 103) ........0. ow 648 seers 64 8 

RarLROAD SECURITIRG. 
Atlantic and Great Western lst Mortgage 

Trustee's Certificates (par TD snsceees 21 eeeceesee 20 1 

Ditto Second Mortgage Trustee's Certifi- 
cates (par — ae 7 8} seen eee 7 8 

Ditto Third Mortgage Trustee's Certifi- 
CWNSS CHAT DEB) o0..000.000 nccnovcnapsvsccosoess 3} Pa seereeee . 33 + 

Ditto Leased Lines Rental Traust.... ....0. « BD cercceces 37 40 
Raltimore and Ohio 6 % Bonds, 1910.....0.00» 104 6 caves evee 102 4 
Brie Shares (par 103)....... 7% presnten » 738 

Trastee’s Certificates ..........00-00...s00e0e 712 
| Tiinois Central Shares (par 104) ..s.cccccee one 546 
Illinois and St Lonis Bridge 7 %, let Movt. 93 5 
New York Central 100 dols shares (par 103) 92 4 
Pennsy!vania 50 dols shares (par 514) ..... - 301 

Nitto General Mort. 6 % Bonds, 1910 104 5 
| Philadelphia & Reading General Mort.,1874 53 

OTHER 
| most prominent miscellaneous securities 

5 Closing Prices 
ast Friday, 

Agra Bank.cecss.cccccesesescccepscccccocsensensonsoces 10} 33 
awk; Of EGY GE .ccovecccesscecscsevevenecsnsecoenenecs 30 2 
London and River Plate .......ccccccsccserse.co-ee 32 4 
London and Westminster .......00,.s.0cssccseeee 63} 4} 
Anglo-American Telegraph .......cccccsess.se00 58 3 xd 
I a laerea acl a 73 & 
Western and Brazilian ., 

Ditto 7 % Ist Consolidated Mortgage 

| B ston City 5 %, 1599 
City of Aucklend 6 %......... eons 
any de arene © SS .....00 + inninennsenbeninmee 
Genera! Credit and Discount..............s000-0 6} 
National Discount .......00...sc0csssssssesereeres OF 103 
Peninsular and Oriental Steam....cc.ccccs.ss es 36 8 
PIROO STEED. ...ctevsescccnnnetinbguiceveatavesnentane 1? 2} 

Joint Stock Banxs.—The principal movements have been 
as follows:—Anglo-Egyptian have risen }; Bank of Aus- 
tralasia, 1; Imperial Ottoman, }; Oriental, " 
| of South Africa, 2}, 

5 
Markets.—The following are 

or Dec, 

re eee 

oon vee 

Closing Prices Inc. 
this day, 
103 13 

Fenn eeeee 

eee aeons 

seeeeeres 

eeeeeeeee 

or Dec, 

oe +88 

++ ~~ 

: and Standard 
There was a diclive of + in Alliance, 

4 in London Joint Stock, and 1 in Londo: snd Westminster. 
TrLEGRAPHS.—This market exhibits decided improvement, 

the most important movements having been as follows :— 
Anglo-American Ordinary improved $, and the Deferred 1 ; 
Ouba, 4; Eastern Debentures, 1; Eastern Extension Deben- 
tures, 1 ; Indo-European, 1 ; and Western Union, 1. 

Mixes.—In British mines, Great Laxey rose 1, while Tin 
In foreign mines, the chief movement was an Croft feil 1. 

advance of } in Frontino and Bolivia. 
MisceLtangous.—-There has been a marked improvement 

in City loans, probably owing to the pressure of money 
for investment. 

Russian Land Mortgage Bonds. 

—_—_—_—_—_———— 
elects 

Amongst the movements have been a | 
rise of 1 in Auckland Harbour, 1 in City of Brisbane, 1 | 
in City of Toronto, 1 in New York City, and 2 in St. 
Louis City. There has also been an advance of 2 in the 
—oreign and Colonial Government Trust, and of 1 in 

Fore Street Warehouse 
have risen 1, Scottish Australian Investment, 5; Penin- 

—$————S 

[July 21, 1877, 
™Mways, : 

Oninidus, 4]! | 
ng fallen 1; 

Italian Irrigation, 1; and London General 
Tea Companies have been depressed, Assam havi 
British Indian, }; and Jorehaut, 3; this fal] being owin . . i : g to the arrival from China of lerge quantities of inferior sorts, 
which, however, do not compete with high class Indian teas 

Boiiion.—The following is taken from the circular ‘of 
Messrs Pixley and Abell, dated July 19:— 

Gold.—The arrivals since our last have not been importa ss 
20,000/ per Para, from the West Indies; 100,900/ ae City ot erising 
from New York; 59,000/ = Waipa, from New Zealand ane , 

other limited amounts. he whole has been taken for Germ 4 
63,000 sovereigns have been sent into, and 25,000 withdrawn tom ec 
Bank of England. The Penirsular and Oriental steamer Surat, leavi 
this day, takes 45,000/ to Malta. =e 

Silver.—In the market for fine silver there was considerable activi 
in the early part of tnis week, and some amount was sold at 5434 and 
545d per oz standard, but the inquiry is less marked to-day, 5434 
oz standard being the nearest quotation. The bars brought by the 
Para, from the West Indies, about 35,000/ in value, were sold at 
at the end of last week. About 350,0007 has arrived from German 
The Peninsular and Oriental steamer Surat, leaving Southampton an 
day, takes 109,500/ for Bombay. 

Mexican Dollars.—We have no change in price to report. About 
70,000/ arrived ex Ville de St Nazaire; these were placed at 544d 
per oz. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 81d to 
1s 842d per rupee. 264 lakhs of rupees of India Council drafts were 
allotted yesterday, as follows:—To Calcutta, rupees, 19,39,500, ay 
rate is 8°998d; Bombay, rupees, 6,00,500, average rate ls 8-9]]d: 
Madras, rupees, 1,!0,000, average rate, 1s 8°937d. Tenders for bills 
and telegraphic transfers on Calcutta and Madras, at 1s 8}¢d per rupee, 
receive in full, and for biils only on Bombay at is 84d per rupee, 50 per 
cent., above in full. The latest quotations of exchange from the East 
for bank bills at 6 months’ sight are, from Bombay, 1s 9,44, and from | 
Calcutta, 1s 94d per rupee; from Hong Kong, 4s 03d per dollar; and | 
from Shanghai, 5s 53d per tael. 

Quotations for Bullion —Gold—Bar gold, fine, 77s 94d per oz std, 
last price; ditto retinable, 77s 1ld per oz std; Spanish dou 
74s 8d to 75s per oz nominal; South American doubloons, 73s 8}d 
per oz; United States gold coin, 76s 3$d to 76s 33d per oz; German 
gold coin, 76s 3gd per oz. Silver—Bar silver, fine, 543c per oz; bar 
silver, containing 5 grains gold, 543d per oz; Mexican dollars, 543d 
per oz. Quicksilver, 7/ 5s. Discount, 4 per cent. 

According to the Gazette return this evening the move- 
ments of the precious metals* during the week ending 18th 
July, were as follows :—Gold—Import, 164,049/; export, 
226,503/. Silver—Import, 453,023/; export, 650,980 The 
sum of 10,0007 has gone into the Bank this afternoon from 
Lisbon. 

FOREIGN RATES OF EXOHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

Paris eRe e ee eee eeereeeeeee July 19 eeeeee 25.16 eeeeee Short, } 

Berlin seeceecteceereseee 18 eeeeee 20.433 eeteee = | 

Frankfort..cccocccsssses — = eevee ae ak. eee eee - ' 

Hamburg ..ccrcrcsssscse — 1 eoneee g eeeeee = ‘ 

= omncennes — 17  ceveee BB ged. = wens . 8 months’ date. | 
Berlin eeeeeeeeeeeernee oo 6! 19 eeeeee 20.37 eeeeee == | 

Vienna ceeeeereereeeseree 19 weecee 12.49 eeeeee = 

St Petersburg......... — 17 cove ° aoe sneeee = 
Constantinople eeeree —_ 18 oeenee . eeeeee > 

_—. or - 2D wae 4.86 sossee 6) days’ sight 
Be de Janeiro ...... ae oe 2akd se-eee 99 Gays’ sight. 

AUTILIUS.....0..0000 wo JUNE 21 coerce Bi i eneeee — 

Ceylor: ......- sili. JANN Seti ls gid eeeeee 6 months’ sight, 
Bombay .ecccecesssseve July 13 ...008 1s9hd == asevee = 
Calouttn .0c..ccccccecee — 13 aeove ° WsO9id —_—__ cence = 
Hong KoiigGiesrseee T ccasce 48034 —=—s_ cannes - 
Shanghai .....c.cc.cecee _- 7 snieee fis escece - 

COURSE OF EXCHANGE. ' 
—Prices Negotiated on ‘Change——~ 

July 17. July 20. 
Money. Paper. Money ao 

Amt OAER exneccsteceseeneen 3 months 12 3h 12 4 sme 12 3b ® # 
ee enccoceocee MESHES 318 3s 1B 3 — covece 122 ; 

20 63 seve 2057 ew 
20 63 ssevee 2057 480900 
20 63 severe 267 «620 0 
12 77% cvovee 12 62h (12 67h 

, 2B FFE coos 12 625 «(12 678 
aa 25 87% one.ee 25 324 . svt | 

Peterspurg ......-..cccceseveresese << = 244 24} 
Paris oo snenbecevehventl Stinensaseninl cheques 25 128 = 26 17R seen 25 12% si 

TOIID weicconstcndilincasammmannncclail 3 months 25 27$ 26 32h ese 26 27% 35 35 

Marasifles, 6. cccccssccnsseseccesoence os 25 27% «25 B2G envee . 2 2 23 Th 
| VE .nrectimmmne e. ee -Bnm & 
Madrid ..... _— 47% 475 aeweee a rh 

Barcelona .. _ 47} ae 47 481 

Cadiz .......- = 48 43 cones 48 es 
NIA: ‘nsndcddiediidssciebieiaiinsd —- a 475 a | 
Valentia - 47 472 ~ 47 as | 
Malaga . —- @ a ai “i 
BARE, cocvccrssscupiuevensinananenesais -= 51} BlZ ss cvneee 51 ble 

GIES cenestncacsitiemremmenmasercene - 5i 8 ais Lis 

EXCHANGE ON INDIA. 

(From Girard . Quetteville’s Circular.) 
ULy 19 

——Bank Bill, -Documentary & Private BUM 
60 days. 30 days. 60 days. is 

Caleutta soe 18 89d Hd wo 18 89d 9d wee 18 ti or Se 
Madras .......+. 1s 53d 4d ... 18 8§d Od ..000 ls S$d ase 1s id 
Bombay ...0. 1s 834 Bd... Is Sgi 9d wee 18 Bd we 
Colombo ...... 1s Sid Bd ... 18 BJA 9d... 289 Sid aoe is a | 
Mauritius...... Is sid  * ls - ee | 

Singapore .. 38 lujd $s i1id - Bs 0d fd we 10nd 44 
Hong Kong... 38 103d ... 38 Ligd scores 3s 10d jd 5s 24d 3d 
Shanghai...... 583d 3d 4. 58 BEd 4d wee. 6s 23d id 

a 
casuesestestipusthcetamensestsumeanenteneiaeeinenenenieeneenesnnenemetenemesionammnnaenaaae 
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THE ECONOMIST. 

PRICE CURRENT. 

aRITISH FUNDS. INDIAN GOVERNMENT | poREIGN STOCKS, BONDS, &0.—Continued. 
SECURITIES, &o. 

Baitise Fonps. 

OO 

Cent. Consols.....0--seseees 

for Account, Aug. 2...... 
uced 

1b. coccescceseeeesers 
— eseoos JED, 1 

= ceocee CAR. 1 July 5 ..-| Do 

fn 808 MD e cerca Ape. 1888] “G3 "6 
Aprll 6 Ores | Do Tei) Aug. 1908] 173 17 
Feb. 4 Ae 11 |Exchequer “Billa 1,003 %.78 128 p 
Mar. MN Dee. 11| Do 100%, 2001, and 6001, 2 %|7s 128 p 
june 1 Iyp1an Govt. SECURITIES. 

Jan. 6 July 6 ...| India Soest 5 %e0 July, oe 5t 
neg ooh Pome 

April . Do ry Paper, a % vores: 7 0888 

Do do eeeeeteee eee eere ee 

re Do do Be % coeeee May, 1879} 88 90 

res Do do 5 % Rupee Dbm..1877| w+ 
| Sone 1 DodoS% do 1883). a 
| Feb. 16 Do Deben. 4 % .. Ang-1878 1014 2 

| Mar. $1 Do Bonds,b % 1,000k.....0-+) 43 48p 
Mar. 31 Do do 4%, under 1,000 ...| 43 48p 

ie Engind Sk 44 % last $YT 261 63 d | April 6 Oct. 6...|Bk of Engind 8k, ie 4% Bnds, 1903-8, 

jae oe on mperialGoverumt| ... 
| April 1 Oct. 1...|Corptn — (Lon B Te ae) oat Gan 

June 1 Dec.1.... De pn 

Jan. 6 July 6...| Do és 1882, ee oe 

| April 6 Oct. 6... Be do 3s. GW] cco cee 
do 4% 

Jan.Apr J ly.Oct Metrop.Brd of Wrie 3 % Stk./102 2% 
Jan.Apr Jly.Uct Meroe <_< 
——————— 

FOREIGN STOCKS, BONDS, &o. 

Dividends x2 x z Draw- 

fey 
ee Next 

Due. ae ing. 

| Son, daly Hy Te 
Mar. Sept ug P 3 *Oct 

| Jane Dec.| 1 | Nov. 
| June Dee. 12°) Nov. 
| April Oct. 1 *Apr. 
| June Dec.|1**| Nov. 
“April Oct 12*| 
| Mar, Sept! 1 | July. 
| Feb. Aug.) 1 | Aug. 
| Jan, July.| .» | Avg 
Jen, July! ¢ | duly 
Jan. July} ¢ Jal 
| April Oct, 1 “July. 

Oct.) 1 | July 
Mar. Sept... | Sept 
June Dec. } | Sept. 
Jan, July 2 | Oct. 

Jan. July} 2 “Jan. 
Jan. July! 2 | Nov. 

|Mar Bept.! 2 | July. 
| Mar, Sept. 2 | July. 
| Feb, Aug! ... ier 
| Quarterly. | i e 

= | sept 
Mar. Sept. : “Jan. 

| Jan. ay Lear: 

oe In hm eee 

| cup.Sep.’76) 960; July. 
| cup. Sep. 76| 960) July. 
| April Oct, | 3°87, Aug. 
| cup. Jly' 76; 1 | Oct. 
cup.Oct.'76, 1 | July. 

oo | eee see 

13 |*Dec. 
18 |*Dec. 

April Oct.) 1) “July. 
Jan, July. id *Oct, 
June Dec} .., eee 
Feb, Aug.) ... | os 
Jan. July, ... *Dee. 
April as pom eMey 
Feb, Aug 

oe eee oe 

eee "me! see 
wn B'Re) cee 

May Noy. "| ii 
one 2 

Jan, Jaly n’ne 
dan. uly)n! n’ne 

| April Oct | *Jan. 

1 Oct.) 1 *July 

} 
April Oct! 1 /* Jy) 

| May Nev.lo 16 Fen 

ea, 
- 

Name. 

rgentine, 1868... 6 % 

Closing 

Prices. 

65 67 
boPublicWorks 6 %| 62 64 

t. | Bolivia...coccscsesees 6 

Brazilian, 1 -. - 
Do 1859 eetereeee 6 % 

Do 1860 eeeccevee 

Do 1863 ccocesees 44% 

Do 1865 eeeerecee 5 % 

GB%| os one 

Do 1871 eeeeereee 5 % 93 96 

Do 1875 sseeseees 5 % 

Chinese, 1874-6 ... 
Columbian ......0+. 
Costa Rica ......... 
Do 1872  .-.+-000 

Danubian, 1864... 
Do 1867 csooe-aee 

Ecuador,NewCon. 
DoPrv La Wrnt. 

ptian, 1862 ... 
Second Issue 

Do 1864 eeterteee 

DO 1868  ceseeeeee 
DORR cnwws 
Do Unifid Dt. Se. 
Do Gv. 5% Pf. do 

AMM se ah yak ae ye ae ak ak ae ak a? ae ge sae awww 

SEESS eww 33e: i 3! : 

+ [ENtre-Rios ...c.sece 7 % 

26, 

Do 1870 eocsesecedO Op 

Hungarian eeeereeee 6 % 

Delian, ccsccoces & . 
Trsury. 6 

Do 1874, do 6 % 
wos Mar. Ry. 5 % 
Do 1866 eeeereeee 6 ke 

J Pp ~~ Meee eweeeeee 9 % 

SOC COC eee eeeeeeeee 7 % 

ee 1870 wn 
1872 sreseseee 

Portugues, 63-67 

4 
araguay svesesees 8 

Do 1872 sesecseee 8 

6 
6 
3 
3 

% 
Do 1871 eeeereeee 6 % 

Do 1872 Cet eeeeee 6 % 

a2: 

PRSSSSanuee 

ess SES 

79 80 

Name Closing 

Prices. 

June Dec} *Dec. |Russian 1873 ..,... 56 %| 78% 794 
April Oct. *Apr | Do 18765 cz... = 734 <s 

oe | Dec. |San Domingo...» 
Jan. July.) Dec, \Santa F6 ........0000 7 x a e 
June Dee. eos §=|Sardinian,.......cc- | 8 

see Spanish eeececeseees | 103 104 

Jan. July. 14 | Dec.| DoQuiekslvr Mt 5 x 91 93 
April Oct.|0.45| July. |Swedish Govern- | 

ment, 1864 ... 44%) 97 99 
Jan, July) 3! o- Do do, 1868...... 5 % i092 106 
June Dec.) w+ | ss Do 1876, Serip... 44% 97% 98} 

coo | eee Do do 661 paid 
April “Oct. *July |Turkish, 1854...... 6 %| 53 56 

re i *Dec. Do 1858 eeeseeeee 6 % | 8 ll 

eee 2 | Nov. | Do 1862 ....... 6%) 9 10 
eee 2 Novy, Do 1863 eeeceeere 6 % | eee ee 

aed 1 eee Do 18665 scccoroee 6 %! (82 9 
on 2.44) Nov.| Do 1865 .........6%| 9 10 

Feb. Aug. 1 |*May Do Guaranteed.. 4 %| +. ... 
eee 1 Sept. Do 1869 eeceeeeee 6 % | 9 10 

April Oct.| 1 |*July.} Do 1871 «0. 6%) 35 37 
eee eee Do Treasury, A 9 %| 15 16 

ooe | oe Do srcoenmomnies 9 %) 15 16 

eos eee Doo: © i csrcccevess -9%' 15 16 
eee ooo Do B and Cc ethene : % 16 16 

oie Sept. | Do 1873 .....+.+ 6 %| 9 10 
eee 23 Nov. Uruguay, Con.1871 6 % 18 20 

eco not appliec| Venezuela ........ 3%) 6 7 
eee none D0 .cccoccccecesceses 14% 3 + 

oe not applied Do 1862 sscsoeee 6 % ll 13 

eee not applied Do 1864 eeecceces 6 % 10 12 

Nors.—Dividenas on the before-mentioned stocas 
payable in London. 

Quarterly. | «. | «. |Argentine Hrd Dis 6 %| 43 46 
Jan, Juiy,| ow. | o- j|Aus.Sil.Rnts.exl0fl 5 %| 54 56 
May Nov.) oo. | ose Do Paper dodo 5 %| 49 51 
Jan. July} .. | «. |Belgian, ex 25f... * oan, 088 
May Nov. eee oon Do seater seeeeeeooeree eee oe 

May Nov.) o. | oes Do, 1874 ... sevee . x en ne 
Quarterly. | ... | ss» “1 “pene - %| 692 703 
Quarterly.) ... eoreceoee Se 106% 7% Do di 
Jan. July) ... *Dec. Italian,ex 25f ... 6 %| 69¢ 692 

* The drawings are yearly in the case of stocks t, 

which asterisks are prefixed. In almost all other cases, 

where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

| 
Autho- nividends rised | D 
Issue. ue. 

100000 Apl & Oct! British Columbia,1804 6%) «+. 
ee (Jan &July|Canada, 1877-80 ...... 6% |i01 
ee jJan& July} Do 1881-4 .......0... 6% |105 

473458) \|\Jan & July D0 1886 scccccccsserees 5% |203 
1025762\Jan&July| Do Inserbed Stock. 5% |103 
600000'Apl & Oct} Do Domin. of, 1903 5% |104 
4537500|May & Nov| Do 1904-5 .w....0... 4%| 92% 
412500|May &Nov| Do 1904-5 Ins. "Stk. 4% | 24 
— May & Nov| Do Scrip, all paid... 4%| 92% 

[Ap] & Oct| Cape of @.H.1890-1900 6% |116 
eee |Apl a Oct| Do 1880-90... 6% one 

Jan & July, Do = 1891 sso. 6% | 115 
219700/Apl & Oct! Do = 1900 a0... 5%} 108 

2196000 Apr & Oct Do evccceeeeees 4h % | 1013 
260000 May & Nov, ‘Ceylon, 1878 ..ccccccccee 6% | 101 
360000 May &Nov! Do. 1882& 1883... 6% | 107 
300000| Jan & July Mauritius, 1878....0... 6% |101 

Do LBB82e.000002. 6% | 107 
Feb & Aug = — eos 6% 118 

100000) May &Nov erecccccccccoeeSh %] 10S 
100400) Ap] & Natal se 
69C00! May NOV! DO csecocsssesesereeeees 6%} 107 
137000 May & Nov| DO sscccecosseesesevnere 5% | 106 
360000 Mar &Sept; Do ...... etveceemseooo tn OO 
166000 Jan & Juiy| New Brunswick ...... 6%|-10 

6031500 Jan& July| N.S. Wales, 1888-1902 5%| 1084 

1000000) Jan@ July, Do {7,295 505,} 6%|103 
1961500|\Jar & July! Do do 1903-5 ....00.. 4% {151 

93100|\ Jan & 4 oe Zealand, 1891 ... 6%| 114 
488000| Jan & July; Do 1914.... 5%} .62 
7163100|Quarterly* Do Consol. 5% | 103 
201500, ar Sent Do 1891 ... 6% 136 
320900|Jne & Dec Do a eve 6% (115 

of Auc. 81600 Apl & Oct} Do {E70 ot seoy O%| = 
6000000| eb & Aug) Do 5/30 1879-1904...44% | 98 
1250000|Jan & July| Do 5/30 1881-1906... 5% 101 

225000| Jan & July|Nova Scotia, 1886...... 6% |110 
220000! Jan & July| Prince Ed.Island,10/30 6% | 106 
900000| May & Nov Quebec (Provinee of). 5%! 99 
860000|May & Nov; Do.....-- cevveere 590) 99 

1860200| Jan & July Queensland, "1882-6... 6% 208 
0 

Name. 

oe 

Do 1901-18 6% 115 

Do 1804-00 4%) 97 1812000 Jan & July Do 18 
102600 Jan & July| Tasmanian, 189F «+. 6% | i165 

662800/Jan& July, Do 1893 to 1901... . 6% 115 

850000 Jan & July| Victoria, castes 6% |118 

eeealscasduiy] De 100. =o i08 197000 Jan & Jul a 

ise 7 Do 1899-1901 . a wt 
N 

January, April, July, Oetober. 

Closing 

Prices. 

93% 
93% 
934 

118 

117 
lio 
1024 
103 
109 
103 
110 

~, 

900000000} Do Funded, issd. at 1034 an 

4000000) 2 
6100002) Massachussets ....c0.csss008 5% 1888 105 107 

6198002) DO cessocreseererrrseeseesees 5% |1900/ 105 17 

1000000' Albany and Susquehanna.. 7% ‘1906. 95 97 
17500000 A.&G. W. 1 Mort.1,000 dols 7%'1902| 20 22 
11600000 Do 2 Mort. 1,000 dels ... 7% 1902) 8 10 
29000000 Do 3 Mort, 1,000 dois ... 

25885000|Cen. Pacific of Calfornia.. 

44 
28 
23 
85 
83 

25000000' Cen. of N. Jersey Con.Mort. 7%|1899 61 63 
6 

2000000; Do (California & Oregon 
92 
838 
40 
ww 

89428300! N. York Cen.. 100dolse Shrs 
1 

2000000} Do 
2000000} Do ...... 

10000000 Erie Convertible Bonds 

3000000} Do Second 

AMERICAN STUOCKS. 

OCOD Emer ees eeee 

De reves seeeeseseee: sesceees 

Seereeeeeeeoees 

| ee. eee 
DO L@V6C ccececseeeee 8% 

Do 6 ccccunscecvesee 6% | 

Do soceveccccsersccescsesecess OD 1894) (06 108 

6199001) D0 seereeseeerneevreeveeeee 5% | 1886) 105 107 
743500!| Do _......... sreeners 8% 1801 108 107 
5765001} Do wn. 6% |1895! 105 107 

Virginia Stal iiniiniourien 6%) | 30 35 
1D ecoveduncesvesevsssoteesees 32 

Do New Funded ......... o% l1500! 64 68 
DoLiar Bonps, 

\1902) 3} 
6000000 Atlan. Miss., & Ohio Bas. 7% | 1806) 23 

23 DoCommit.ofBndnrs.Cts |} ... 
8500000 yo pre: 6% 1911) 83 
1600000, Do (Tun RP aienalaian 6% 1911) 81 

|(Guar.by Pen.& N.Y.Cen. Rail.) | 

6% |1806/ 104 

| division) 1stMt.GdBds 6% 1892, 80 
2000000 Delaware & Hudson Canal 7%| ... | 86 
2500000 Det. & Mil. 1 Mort. Bonds 7% \1875| 30 
1000000) Do 2 do 

78000000 Erie Shares, 100 dole ...... 
8536900! Do preference do ....00-. 7% 16 18 

10000000, Do Convert. Bonds...... 7% 1904 35 87 
1700000 Galveston & Harsbug,i Mt. 6%/19]], 72 74 

29000000! Lilinois Cent., 100 dols sha, 55 67 
3000000 | Lehigh Valley Con. Mort. 6%/1923| 86 38 
1050000 Marietta & Cincinnati Rali. 7% | 1u01) 100 102 

14000000 Missouri, Kansas, & Texas, 

8% |1876; 30 
oon 73 8 

| Ist Mort. Gold Bouds 7% lnsed 50 62 
NewYork Central & Hudson { 

iLiad 158 
wos | 90 

soe 7% 

Oregon and California .. 7% 1390 24 % 
Pennsy!lvna, 60 dols shares 'Sl 82 
Do list Mortgage ......... 6% 1380) 69 101 
Do Con. Sink.Fund Mort. 6%/1905| 89 91 

Union Pacifie Land Grant 
| 12 13 

lst Mortgage Bonds... 7% s000 100 101 
Union Pacific Rail., 1 Mort. 6% | 1896 102 4 

STERLING Bonps. 

River Mort. Bonds 

1900000| Alleghany Valley Railroad 7%{1910! 924 99% 
ove A.&G.W.Con. Mort, Bnds* 7% | 1892) 

1100000} Do Leased Lines Trust 7% 1908 37 40 
20 a 7% | 1903) 15 

800000 ow and Obio........ 6% 
sanutatlehaemenmnunes UNE 

cececcssevecse 6% 

6 
6 

1910, = 4 
700000|Cairo and Vincennes ...... 7% (1 32 
900000/Chicago & Alton Stl.Con.Mt. 6% 903/108 a 
676000/Chicago &Pudacah,1 Mort 7% oom 
€31000|East. Rail. of Massachuts, 6% 1898)... «+. 

cee 6% | 1875, 76 77 
al Do Consol. Mortgage ... pis 76 97 

1896. (104 

wedi cossscesece 7% (1908 36 88 
400000/Gilman, Clinton, & Spring. 7%/1900 56 65 
800000) Lilinois & St Louis Bridge 

lst Mortgage........ aoe 0% seed 95 97 
400000} Do 2nd Mortgage......... 7%! 5 3 
1000000|Lllinois C. Redemp. Mort. 5% |190- 91 93 
1090000|Lehigh Valley Con. Mort... 6%| ... | #2 94 
500000| Louisville and Nashville... 6%|1902| 88 90 
700000|Memphis & Obio, 1 Mort, 7%/190i, 98 101 
800000|Milwaukee&St Paul,] Mort 7%/|lvvz| 892 84 

669800| Panama General Mortgage 7% |18#;| #9 101 
240000| Paris and Decatur ....00.. 7%|13d¢| 25 = 
aan Pennsylvania Gen. Mort... 6% |19i 104 

Do Con.Sink.Fund Mort, 6% |19%| 92} os 
Philadelphia & Erie, lst 

400000 Mort., (gua. by Penn- 188], 99 101 
2 ee oa | 
Do with op’ to be 

| in Philadel esucesee 99 101 
ovo Do General Mortgage... 6%|1920 82 84 

2000000) Phil. & Read. Gen. Con. Mi. 6%/|1911 94 26 

2000000 eS 1897 78 80 
Do General Mortgags... | 63 85 

1100000/ Sth & Nth Alabama Bonds os |, 86 88 

600000) U Pacific Rail,OmahaBdge 6 99 lol 

969200| United N, Jersey Rail.& Ci. Pi = i0o7_ 9 
1133800] DOd0 sseereeresee-arorereeees BF |19UN U7 9 

* Issued 2,771,000i—reserved for exchange 3,828,400) 
ete 

BANKS. 
Last 

Aatho- Annual «te Closing 
rised Divi- Name. = @ Prices. 
Issue. dend, ma oe 

100000 % a, Limited, A .. 10 | 10 108 1i3 
goon, 84 % [al s | 36 | 10 | 124 18 
160000 Anglo-Austrian ...... = a A. A. 

29970| 10 % |Anglo-Californian, 
a sngo-Egyptian, L...| 20 | 20, 14 16 

e000! 4% Ae pn wins 

15000| 54 % Aneto-Itallen, "66, L » s se 5 
a Anglo-Peruvian, L...| 20 | 10 | w+ ws 

1 
: 

| 

| 
| 
| 
| 
| 

e 

| 
| 
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Beet) - . THE ECONOMIST. [July 21, 1877. : H z INSURANCE COMPANIES. Bs), BANKS— Continued. (Revised by Messrs Whiteheads and Coles) MISCELLANEOUS, 

Dat 
oo - | Autho-|LstYr's 

Bk cry ace talline, 

edit Annual| g {ous |Dividnd & | = \ciosing 
. Mic, . Autho- Annas — i ieee: rised ~— esi 3 Prices. | Ann. = gly | check 

= : . 4 : rised | 
@D Qa | Issue 

—_ -—_eo"_ 
ame, 

hy Issue.| dend, —| =<. _ 
dend. a\z Prices 

peki © | — xm 40 78 81 . 11 | 25 254 | —— _ 

x Bank of Australasia 40 | 40, 2 0 Alliance Brit. & For. 100 
—_— 

Beri {4 12600 7% Bank of B-Colambia, 20 | 30/21 32 0.12 0) Do sarine see--100 | 20 | 17. 19 8% Anckiena aera €% Det 100 | 

Sere” 3 iss.at2p 20/10) 9} 10 noses) and Life! 69 | 6 | 18 17 “od 6 % Deb.'100 100 108 105 

arocst : 100000 6 & ot. Bkof Constantinople 10}; 6| 2 8 =< . a — “100 | 25 234 24) . %/ Doles => 5% Stl. La, — | all jog 106 

$ Sat S32 , f 00000 int. 
26 | 26 | 80 32 3000, i rgu Seaton te! 4/1 16 

POO r eee eererseeretsesees. 100 1% 106 

aoehs 0000, 10 % |Bank of Egypt. 14 0 Brit. & For. Marine,L. 20 BO MD eeeteen et 1 t ; 

sk . | 114 % Bank of Ireland sss. StI |100 |... ase aS 49 Church of England..| 69 | 2| 38 4% 8 aicite anal x 106 (tlt /108 i08 
‘ :? : +; 85000 5 % Bank of Roumania..| 20 s 3 = 6000 *0 10 0 Cler. Med.& Gev. Life 100 | 10 | 26 = 5 % City of Bris? o werent = pee 10 108 

yh if 20000, 10 % |Bank of S. Australia| 35 be 50000 0 12 6 Commercial Union...| 60 S =o 6 % City of Dunedin 6% Deb. 1935 100 | ai} 103 i08 

eeeee eet S000) 38S [Bak of Vinee Se | 30 | 23% 24% 4000 *4 0 0 County Fire..ecseese++/100 36 37 Fe City of Lond. Ist Pf(Ontario)Dv!100 | ait | 94 “ps 
meses) 5 700000 Pe eal ghee ee 50 | 560 55 58 6160 Au a re 7” ei 72 | 5 % City of Montreal § % Sterling.'100 | all 1101 103 
aii 3 30000 8 % \Central cfLondon.L 10) §) 74 7%) 50000, ak O Beatty and Law Life 100| 6/13 14 : % Clty of onane 8% Sterling. 100 ai 100 ion 

Aa. i 
% Chartered of India| 10000) ‘Eng.&Scott.Law Life! 560 | 34) 6% 7 | De le i | 102 

sa) ae | ® (Australia, China| 20 | 20 | 21-22 10000 © 8 OGeneral Fire & Life-it00 | 6| St | oan = 1904. Hho al 00 1g 
[4am 30000 8 % [Chest More, of Sadia,) 26 | 25 28 99 25000 0 4 0Globe Marine, Lim. 2| 4 s 75 6% Do do 1006 Serta.../100 all | 98 10) 

reae) i | London,an /20'10. 15 16 20000 3 10 0 Guardian Fire & Life 190 | 60 ¢ lh 5 % City of Providence 5% Cp. Stk | all | #8 109 

Ba 5 2% ; 
60000 8 %, City eeecsecereeteceeseces 100 30 | 67 59 20000, eee Home &Col.Marine,L. 50 . 142 146 6 % City of Quebec 6 % Consolid,| 

>: “ 
5 eee om. - 7 . * » eococeeee } 

OOO en eee eee eee teteeeeee | 

peeee |, ® sens 10 % |Consolidated, Lim...| 10 . nm see 10 O Indemnity Marine...'100 | 60 100 = : £ Do Redeemable 1905 Scrip... (an 100 ion 

Pe Ret 200 4% (Delhiand London.L 26 ee 50000 0 10 O Law Fire sevsvssssereeee 100 | 24 8h 6 % City of Toronto 6% Stl. Db.1397\130 | all los 108 

4% i 60000 10 % |English Bank of Rio! 10 12 13 10000,*4 5 O Law Life ...eceee---e100 |100 116 me 6 %, Do Waterwork Deben., 1908 109 | all /10% 106 

feeye | de Janeiro, Lim.... 100000! © 8 OlLancashire F. and L. 20| 2 it 12 6 % Do Bt. Con. Debentures 1896 109 | all 1102 104 

Lee | $0000 § % English, Scottish, &) 0 11 0 Legal &General Life 69 | 8 | 1 7 % Egypt 7 % Viceroy Mort.Loan| ... | ai) 67 69 

eid? | Australian Chart... = = “ - 7504 0 12 0 Liverpool, London, & 15 9%! Do 9% Guar.by Egypt.Gov. 109 | ali | 73 %6 

we} ; ~~ 10 % Franco-Egyptian ...| 23}! 284! 32 84 Globe Fire&Life 39 | 2 | 144 = - %| Do7 % Khedive Mort. Loan 100 | all 44 48 

o _ 10000 74 4, Hongkng &Shanghai) 284, 284, 32 1 90) Do (il annuities)...) .. |... | 21 6 % Foreign and Colonial | 
as .? | 46000 6 4% (Imperial, Limited “7 = a 3 “t = 3 0 C;\London Ass.F.L.4M.' 95 124! 64 7 ment Trust€ % Bonds ....100 | all | 62 67 

ty | 8546375 Imperial Ottoman “| 25 | 35 21° 23 40000 «.. -« (Lond. & Lancas.Fire| 25 3 3 li 65 %| Do 5 % Swmamaceoooneennesessanned 00 lan . 61 

: 
| 6000 o *% jTonian Seer eeeeeerereeees 25 10 6} 7% 10000 0 1 2 Lond. & Lancas. Life 10 2) 5} 6 % Do 6 %, 1871 ae 00 all 62 

ees 
8% | Do New —— 20000, © 6 O.Lond. & Provin. Law 69 6% 5 2 6 % New York City 6 % (Ex. 4/0)..| .., - /108 110 

a7 ; ' | 100000, [tend a 20) 6 | 1% 2% 50000, 0 4 0\Lond.&Prov. Marine! 20 | 2} : 1 6 % St Louis City 6%, red. 1893-45 200 | all 105 7 
pat S oe 10000 2 10 O!Marine ..sesessereereese 100 18 | = 8% % ‘Share Investment et oe 100 |100 | 49 64 

aa} 500000! § % ator for 30 yrs..100 100 97 99 60000) © 6 O\Maritime, Limited... 40 | 1 6 T/Bpenish 6 9, Hattetns he = £6 oo | Weiser) y" | 300)... [Lond. BE ceria 30 | 20. Tt 8 | Goon 2 “Ben Brit. & Mer.FAl. 50 | 6b 45% - 6 % Submarine Cables Trust svooes Cert 100 | 87 #2 
i ati i 5 am * 30/10) 3. 4 30000'*1 © 0 Northern Fire & Life 109 : a oh 6 % Tebacec 6% eet Fah oe 
“3%? ; ase Beet a Eeaaannan i 20 6 4 an se 40000 0 6 0\Ocean Marine......... 25 ss | 61. 53 Uae oe % Sterling ~"l100 | od | 90 93 

as ‘i. ee % Lond. Chart. of Aus. 20 20 | 264 298 | yeojony #4 Oo 0 Pelican a sea cee Sao bore 248 252 6 9 Coan, CorrER, Inox, Bo.) || 

‘e; +h ’ 75000 16 % London and County. 50 | 20 | 624 634 6722 19 10 © Phenix end ae toss 35 ‘Central Swedish Iron&Steel,L. 10 | 10 | 13 
a5 E 49000 64 % London&HanseaticL 20) 7 34 4 Pp 2600 *1 5 0' Provident iLife) 10) 1) 3 st | cs Cente Vale Sel, Iron, & Coal L) 93 | 99) 8 he 
ag) $0000 16 % London Joint Stock. 60 | 16 | 47$ 483 | on9000| 0 3 0 Queen Fire and Life. 5 Jo) 8 8b] %. \Kaglish & Austral. Copper, L| 3 | 2%) 23 4} | 

Bran: } 80000 }2) % London and Provin- | 200000 0 8 0 Rock Lfervennsnn axle bi an = an & | 
yt y \|_ cial, Limited ...... 10 5 | 12 324 | ¢cgo20/\20 0 O'Ryl. Exchnge &L. 20) 3/|393193 | °* works “ Preferred,” Lim. 100 a | 18 20 
eaag °° 6000 5 % Lond. & R Plate, L. 100 40 “8 | 190000 0 10 Oystandard Lifersa-:) G0 | 12. 98077 Rhymney LrOmseccesseeeseeesene 60 a 204 He 
#4 ed < 40000 Do NOW cesses reves) 25 | 20000 3 20 0)Sta Fe, rear a a O NOWessssssssssessersessseeeere 16 all | Sf Ob | 

7 .? soooo, § . rond.&8 Freaciscol, 10/10] 13 123 4500 *9 0 OSun Fire seseosseenee) on | i |"77 80 214 % Tharsis Sulphur and Copper... 10 all | 23 24 | 

72% : 20000; Londoa 8, Airican 20 | 20/... .. 4800 $2.10 0) Do Life....sceceeeeee aims tl | 
oo ES 10000, 5% |Lond.& 8. Western,L aa | 3 = = 100000 0 6 0/Thames and Mersey oo | 3] op o mumnesai, Femone rere 

, Kae. 0} a inster 
| cs ae i ; 4 pty M490) ™* IMeresatile Bank of, 30 | 20 | 1 2 1600 16 10 0 Union sg eg = . mt 124 * Finance, Limited anna 25 &| 8 9 

¢ > +s 
= Pla L. 

41200) 0 10 0 -hion ’ “— 
‘ 

ooo! | 10 ' t i 

f Pee eh 16090) 10 % |Merchant, Limited... 100 | 26 | a7 28 6000) 2 10 O/Universal Life .w.:|100 | 11} 38° 40 si’ < Oy Oe ne — oh 2, 2 
j oi bt q a 8% i ~) jemnnaneen 10 10 “a “Se aasaasee 6 SING of Lan-Bok es Fla e = 0 13 
Leet? fi : 11970} “| Do New Assccscsssove,_ 10 see ses memes °° peers re t Foncier of England, L.) § | all)». ... 

. 4 4 16000] 9" |Midiand, Limited ... 4 a GAS 18" Credit Foncter of Mauetun 60 | 19 | 364 174 
Hees? 5 15760) 12 & (National of Maviraine °6 |" | "74 "8h | Aine | 4] | Games | SS Senn ent Ret eB iil ee , q 

| at.o ° hc | om 
— 

‘al © 

tt 4 7 : ; af aaa = . Eee. 4 } - > = 40000 5 j all eer a iteet oeeeeeeee st : “ no or bag L. 10 | 10 “7 one 

iS A > 5 
1% See ceeeeeeeeenesesees j 0006) 6 | 4 Do dO New oceccccceeseees ee India Rubber. utta Percha, 

re ores iy 45000 6 % |New London &Brazt-' | | 0! 73 8 650000! Stek. 100 Commercial ......00000 200 - im & Telegraph Works, Lim... 50 | 60 * * 

f «ft ; 
lian, Limited... 20 | 1 20000! 20 | all (Continental Union,Lim. 20 2 ‘International Finan.Soc.,Lim 10 5 | 2 

F 3 2 
New South Wales... 20 20 6&7 59 | 124 | Do New, 1869-72 ....... 12% 133 . & | Brown and Co., Limited 100 | 70 | w+ w» 

th Sea alae ‘North-Eastern, Lim. 20| 6 6 6 oe = | all Do7 % preference o 24 26 8 x tiebig's Extractof Mest, Lim. 20 | all | 26 7 

tteaes , 50000, 8 % Se mettg aed 4 | 44 “5 23406 10 all a a eeccce = = ag pm eapnee come. Saas 2 | =f A} 

; es: 60000) 20 % |Orien + Ireland 100 | 26 | 81 83 12000 10 7% ce wyeensinenteens “9k 10} | 138 % Mauritius Land, ‘\30/10| 9 % 

‘ 3 ba ee *2000| 18% | DoNew sneeeee( 20 | 10 | $1 33 86408) 10 | 8 | Do New ann SAO 10 % Miner's af Lied 10 10) i { : ea." : ; . 20000) 12 % (Standard of British | 38 000002 Stck, | 100 DO Buscocccccccccceccccceces| 85 90 16 % New Zealand Loan, &c., Lim. 26 | 2%) 4% 9 

: oo a. 8. Africa, Lim... 100 | 25 | 36 oo |) iol ep | BoC. . 225 235 10 % New Zealand Trust &Loan,L 25 | 6| St 8 
mae § % s 50000} 16 % |Union of Australia... 25 26 | 61 63 | 200000 Stck.| 100 | DoD 225 236 20 % Telegraph Const. & Main., L. 12 | all | 27 ; 
See f 90000 133 %|Union of London ... 60 | 164 41 42 e000l Beck. 100 | DoE.. mee SOS 206 20 * Trust & Agency of Answi., La} 1} 2 7 7 

ey oo Se ? PP ELEGRAPH OOMPANIES. 1 Stek.| 106 De F .. seeereneneaeecseres O88 one 0 Trust & Loan Co, of Canada 2) 6 # 

¥ ; TELEGR a 8000C 
1150 260 10 % 

} 6| 6 | 

ie nar, * I nS ave GOO00! Stck.| 100 | DO G seesencsrcsessrereeesses 140 160 7 % United Discount Corpor. iam.) 16 

“ : es 3 : . . 
Closing Stck. | 100 | Do ernment) 18 20 LanD, oe | 96 | 214) 88 90 

1S aS s} 2° Anthe- E | paid. Name. Prices. ee ~ . mperial SS “| g9 93 | 268 tenes Rome meee AR as 
4ee eS * Issue.| & | ~|-—— | 2500001 Stck.| 100° LONdON sessssesseessseseeee 200 210 | “ len 108 

pate itss [Stock| 100 Anglo-American, Lim... 58} 69 | teoooocionk’| wit | De let Preference -u|138 143 ssneseees| 17 | all | 108 a iSet: 2! irom Sct Wo | Boe? toy | | "Boo dy°| 3 (ewe itn ind Mo ae, | gn ot eae | 
in ve Ys 

CT n | | Def. it 

. 
eee 

Le Stk. l 

_—. = 4 1975080 Stock; 100 } Do 
Do New Sees eeeeeeereseses 43 5 British Australasian, PY i 

Saar; . BT © ‘Brazilian Submarine 6t 64 30000! 6 2 tah ee |North 6| 1] it 

eaeee 5 3 : e000] 10 | all Cube, Limited sert.| 10¢ 10 oe eee © 8) 3 [Otago & Somthlend tavert> {| aa. itse | 93 06 

se c% 16000) se - 01100 | 100 [People's Gaslight & Coke! % |Peel River Land & Mineral, 85 196 

- S¥ : 4? 18000! 10 9 ‘Direct Spanish .... : 13 42000: of Chicago, 1st Mort.| 92 98 ust tish Australian Invest.,L.| Stk. 100 ju 6 

as ee ;e 4 65000| 20 | 20 (Direct apr oes ord % 5000097'100 | 100 Do 2nd Mortgage ......' ... ... 8 eae Land woe. 26 | all = 6 

t ' sete a og 2 eos’ % Debentures .../107 110 27000) 20 all |Phoenix seoveensseecenseseees! 40 42 «» {Van Diemen’s Land .......++.++! = %) | 14 16 

‘ Rae & 
2320001) . | la- s 100 RS 200 105 on Steam Navigaticn, L. is Pam 

Pak & 4 60! 10 | all | Bastern Exten.Austra 144000! stock 
05 6 % Amaz 2 | 7% 

* rae « 1987 | sian and China, Lim 7 7 360000! Stock} 60 PD sninctnsnemininanbcanail 95 1 7% % \British Ship OWDETE cecccesecees 16 | 16 | 27 29 

is .* % > , * i | 
1 |Rio de Janeiro, Limited) 30 32 Steam Navigation ... 24 27 

: # 
: 10 Globe Telegraph & Trust) 4; 4} $6000 20 | al 10 % |General ‘| 60 | 60 

ao 7° 4 150000, : 10 | Do 6% Preference...) $3 10 4000 60 all |South Metropolitan ....../105 110 .» |Merchant Shipping, ee 10 |all| & 9 

4 3 * ” 4 ° 160000) 10 all ‘Great Northern ‘Limited! u A, 4000 i A sp eroseareeensnesttioemneinet = 4 5 % astenel Stone Close | 50 all # 2 

4 + 2 
125000; European mite 20000 9 svcvovonesooooooooocosocess 3 % Penins Steam 20 3 

> : iE i 
tee x - cones Exten., L 23 3 16000 10 all Surre y Consumers..,....... 19 ag ; % Do New, 1867 ea = 60 £s * 

, a ~ ¥% 2 £ s 
$200 10 all Do ~ % FveRTEROR men] 94 9} 10000 10 x Sistanebcndaeconsinnineties. 3} % — a ‘Limited... 20 all ty m4 

i ie | gato], 'e | "6 \nenterastimited =| _INDIAN RAILWAY DEBENTURES. — | 1b § Gnton Sum Shp, ilaad |b | 
fvats f» * 280000//Stock) 100 (Su eee 9 23 — 

codihem. EdandbOAeceseeses 9} 20 

i=? e 
i, 

5 
sing % |British Indian, Lim . ali | 193 5 

FERS Paeh; | e521 10 ail eae * ; Capital. Name. | Prices. 4 % Desjostion, & — rene | . all | ve 4 

; = . f | aan Dos % lst erence 

4 Lebong, seeeeeseneeeeeeers all 

: 3 eens ty | oe TS |) eae ae Preference] 7 Ob] 5 ssslncmbes Baroda andO.ladie 6 %|100 103 || ° Seer Assam Limited 10 | | aa 
¥ > % Ze * 4 . | 6H 1« 2 20 | Western & Brazilian, L.| 6 5 96400) East Indian ......ccccoccocccce: cece 44% | one oo 6 %\Edinburgh ee ee 10 } 10 108 itt 

> Setar , & 1600) 1000 1 |Western Union of U. 5.) 183460; Do ...... See eeeeeceesesseeeees iesece 48% | eco = ee 3 % |London, cen 1 10 all e 16 

3 ah 54° - | dole | 7 % Ist Mort.Bonds'108 110 Re 4 oe 84 eee Se cree eee | Stk 1100 5 Py 

4 4 . 5 ; c os ¥ r 
POL eoreercorecseerceesssecsoesees eee eee cud 8 BIACE..corescsceseesereres, ] 100 

spent tf > | wae DOCKS. seee| Do sssserennsoreeseesevene MRM] ees ¥(° Preference svwssesreeener StH. 100 | #15 

> 
_ UVES 1000006] Do cee. 2 43%) Perpetual Deberntrs stk. 4 

#3 be a4 ft | Autho-; 6 
62650| Eastern Bengal .........0+ sesses % | coo ee 6 % | Do 6 % Per 6 % Bonds 100 | #l! | =4 334 

ea se j ‘ + ne 5 | Sates ee ne ga: ; = ooo eee 616/10 7 mes ogg rh 4. 17 | $4 8 

Pres > Sk : = |Paid.! Name. at 258300/ Great Indian Penixsula.....-... | ese ene 18 % Lion Brewery, comms OO 1 ae i 

ihe Rae: i becca eumea-eneepereneanemnas | 615300/Oude and Rohilkund, Limited : SL = = ° S| Do Pervetus Of Buteee ont om i at ” 
7 . ee . * 

500000 Do eeeeeeees SOR ROR ee eee eee eet ORS 
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names, addresses, and the amount of their holdings, to the 

NOTICES AND REPORTS. 

STOCKS. Pen ' 
‘an Finance.—It is announce at a complete agree- 

Egyptian lan arrived at between the Viceroy of Egypt — one hand, and Mr Goschen and M. Joubert, represent-_ 
on a. English and French creditors of the Daira, on the 
ms r. No changes of importance have been made in the 

es plan, as explained to the creditors by Mr Goschen, 

with the exception that the interest in arrear will now be paid 
to the 30th June, instead of to the Ast June. The contract 

up ed by the Egyptian authorities will be published as soon 

seit reaches England. M. Suares, the agent of the Viceroy, 
2 now concluding arrangements for carrying out the agree- 
ment with regard to the conversion of the bonds, and the pay- 
| ment of the interest in London and Paris. § 

Japanese Government Loan.—Messrs J. H. Schréder and Co. 
announce that the half yearly interest, due August 1, wll be 

paid on that date. | TLWAY COMPANIES. 
Great Eastern.—The secretary has announced that, subject 

to final audit, the accounts for the half-year show a sufficient 

| sum for payment of all the preferences in full, carrying 

f moder a small balance, subject to the amount of an 

exceptional expenditure of 36,000/ for the renewal of permanent 
way. At this time last year preference charges to the extent 

| of 10,821 were left unpaid. 
Great Western of Canada 7 per Cent, Sterling Bonds.—The 

company notify that, to replace 666,500/ bonds, the balance of 
which fall due shortly, the directors will issue 500,000/ sterling 
|7 per cent. bonds, having three or five years’ currency. The 
' price is par, and applications must be forwarded by the 23rd 
inst. Holders of 53 per cent. bonds, maturing Ist October, 
1877, and lst October, 1878, are requested to notify their 

| offices of the company as early as possible, 
London, Brighton, and South Coast——Outline of the accounts 

for the half-years ended June 30, 1876 and 1877 :— 
| 1876. 1877. 

£ 
Gr0Ss TEVENUC.......0cereeeeesserssseeeserereesessssesenes 791,720  csesoscoscoeees 811,748 
Working Cxpenses,....cccrcccrersvereeescseecerssereeses BO5,738 —.sreereveeeres 406,624 

Wed POURED cveciccccsccvcecediescscsiestites BO5,.082 recrccccrescoce 405,124 
Previous SUFPlus ......cccccoresseccsvccvesoccscoessosee Tn. secanmaneumnees 10,047 

399,324 coves cosereeee 415,171 
Deduct preference charges ..+..+...++0 ccscseveves LOLCTE — seroverereveree 297,983 

Available for dividend.........cceseeeee.ss 105,246 crcccseeeeerees 117,188 
—on the ordinary stock at the rate of 2} per 

COME, POT ANNGM cccccccccccesescccccecsseoeooes oe 94,047 (3% p.a.) *102,597 

Surplus  .....ccccccccccrccsscscessorrsevocscecs 11,100  cccccccsecoores 14,591 
This includes a distribution at the rate of 6 per cent, per aunum on the preferred 

stock, but “nil” on the deferred, 

Capital Account. 
Expended, ee 

£ 
To 31st December, 1876 ...000 secesssseeeees 18,796,555  seccseceesevees 18,563,380 
During the half-year ...ccccccccesece « ccceseses 236,120  ...cccccccveses 271,908 

| Total, 30th June, 1877 ......00-ceeceseee 19,032,684  ...ccccserereee 18,835,288 
Estimated capital outlay in the current half-year 149,000, 
| Which includes 30,000/ on the new Tunbridge Wells and East- 
bourne line, 

Londonderry and Inniskillen—There is an available total for 
the half-year of 16,383/. After deducting all charges and de- 
benture interest, the directors recommend a dividend at the 
rate of 5 per cent. on the A and B stocks. It is also proposed 
to make a further distribution at the rate of 5 per cent., toge- 
ther with 7§ per cent. on account of arrears, on 43,1501 C 
stock, which will leave the arrears of dividend on that stock 
6l.13s 6d per cent. 

Louisville and Nashville—The company have declared a divi- 
dend of 1} per cent. on their ordinary stock. 

Manchester, Sheffield, and Lincolnshire. —The revenue accounts 
for the past and corresponding half-years present the fol- 
lowing contrasts :-— 

| 

1876, 1877. 
£ £ 

I nett” Men nccitiiils 867,726 
WORCRNN ee 4AB740 eceseeesesesve 437,458 

SAE DOV OUID: \\cittisicnnnsscttinteheticeindectatm OOO ccuthosicnatos 430,268 
RUUIIONIINNID, oni cnittrnantaiiineionnee ni i 

413,521) ceoeessecveree 491,921 
Preference charges s.sece..+se00 eh roa $90,777 scececosensence 402,337 

Available fer dividend ............... 22,744 cev.sssssoveeee 29,084 —on the ordinary stock, at the rate of } per 
cent. per annum ........ 20,597 (1% p. a.) 27,462 

eS COD Soiitickecnccideceptstbhctnenanlicn RUMP: vesnvcitstevana 1,672 
The dividend on the preferred stock is at the rate of 2 per 
cent. per annum, against 14 per cent. last year. 

Capital Account. 
Expended. Beery 

£ To the 31st December, 1876....cscssserere-.. 21,567,409 sssceseseeseeve 21,336,473 
During the half-) ea .......c0c0cesens.,  7IZ192 cesses 688,358 

Total, 30th June, 1877 .eevecseceee 22,279,661 seccecsseceeess 21,925,336 
Estimated capital outlay in the current h»lf-year 300,000/. 

© company’s claims for the telegraphs still remain 

SSS —— —— ee 

nent ener nena 
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— unsettled. The works on the Manchester Central Station are 

making progress. 

a distribution on the deferred stock at 2 per cent. in 1876, and 3 per cent. in 
877. 

Aldgate extension “on the whole has realised expectations,” 
and an Act has been obtained for an extension to the Minories, 
and various clauses are introduced, one of which enables the | 

se 

Metropolitan.—At the meeting, after an amendment to | 
declare a dividend at the rate of 5 per cent. had been 
negatived, the amount recommended in the report (at the 
rate of 44 per cent.) was declared. 

Metropolitan.—The revenue accounts of this company for the 
past half-year contrast as under with those of the correspond- 
ing period of last year :— t 

1876. 1877. 
. £ £ 

MONOGS POUND ~ co cevictnr<stethtidecsisis,tecoss sesh tid 283,808  crecce...ccsree 206,455 
WIG EOIN  icnctinscievcciiincasetbncnncetitins’ SUID sdemisteittiniaes 97,235 

F INGE FOVOWRS ........cecccacsserer-sscesseces BORSEB ceccecesescce0e 199,220 i 
Add previous surplus ...............s0000 {appropriated for arrears} ... 313 

Available 108 ......cccccoccomesessesceeseesce 1GB,BEB <.cccosccesoree 160,588 
— preference Charges ......000....sssseseseseecoesesse BEET  eeterermibicece 103,554 

—Ordinary stock dividend at the rate of 4 per | 
CONG. PGE CITED cccececevcnscocscesecovesedsouece *83,167 (44 % pa) *95,260 

Surplus 3,303 ecevces-00 729 
* These items include the preferred stock dividends ‘at the “rate of 6 per cent., and 

i 

Capital Account. 
Expended. Reeeived. 

£ £ 
To 3ist December, 1876 sce.sseecscseeseseces 9,248,900 seecsscesseeees 8,187,480 
During the half-year coo.ccsccsesseeeee.ssseeseeeee 52,602  ccorrrssoseceve 27 

_ Total, 30th June, 1877 ....erses.scenerssess 8,301,402 eeeecserseeses 6.252737 | 
Estimated capital outlay in current half-year 42,300/. The | 

Board to divide ordinary stock into preferred 4 per cents. 
and deferred. The St John’s Wood Railway Company refused 
the proposed terms of fusion; but a new working agreement 
is contemplated, as 1t is proposed to extend the line to the 
northward. 
Midland—The Hemel-Hempstead branch has been opened 

for passenger traffic. It is a single line of nine miles in 
length, and leaves the main line just beyond Harpenden sta- 
tion. 

North and South-Western Junction—The available balance is 
4,656/, from which it is proposed to pay a dividend at the| 
rate of 7} per cent. per annum, leaving 52/. This is an 
increase of dividend at the rate of 4 per cent. 

South- Eastern —A contrast of the revenue accounts for the 
first six months of 1876 and 1877 is given below :— 

1876. 1877. 
£ £ 

GLOSS TOVENTE .....ccccoscrerescccescsscooeese see 907,064 ..reccrccecenes 902,417 
Working CXPenses ...cccrce..cccccsercsccsevesee 466,937 — .crcccccccsence 451,008 

Be Sia icrniicntsiecemneinen BIDAR  secccvecesccnce 451,409 
Provions SULPUGD «i cccoscccccsssccessecovscccsce C,1BS — ..crcccceccsces 1,976 

446,260 creccesseeseers 453,384 
Preference GRATER. ..cccrcccceccsccccsescsescoce 293,768  cccverscccseee 299,628 

Available for dividend ........0+. 152,402  rccrecosserees e 153,761 
—on the ordinary stock at the rate of 3} 

per cent, per ANNUM .......c0....c0cese08 *149,953 (33% p.a.)  *143,136 

Surplus ..ccccorcvccesssasssecoeee wecceoe BIRD. ccccnccczccsses 10,625 
* These amounts include the 6 per cent. per annum dividends on the preferred 

stock, besides 14 per cent. and 1 per cent. per annum on the deferred stock, which 
latter payments are withheld until the end of the year. 

Capital Account. 
Expended. Received. 

£ £ 
We Saat Waenbeek, WOVE. ..cocscasenssascceces:-. SABRE IIG . . ccescscenssesee 19,481,004 
During the half-year ........++ss00 ativasvanede BEB ABE « rvcesccvscesee 86,521 

Total, 30th June, 1877 .0....-20+ 19,929,312  ....0c.ssrecves 19,f 67,825 

Estimated capital outlay in the current half-year 97,500/. The 
revenue surplus would nominally have permitted of another } 
per cent. dividend, but about 24,000/ will have to be appor- 
tioned between revenue and reserve for the renewal of the 
Folkestone and the Dover line. The proposed fusion with the 
Chatham and Dover stands over till next Session. After 
1879 the London and Eastbourne traffic is to be equally 
divided between the South-Eastern and Brighton Companies. 
The Charing Cross Hotel is to be enlarged before the opening 
of the Paris Exhibition. 

company the terms of an agreement to be submitted in ac- 

both Houses of Parliament. It was mentioned that the re- 

expenses. & 
BANKS. 

Alliaxce.-—The net profit for the past half-year was 34,8591, 
inclusive of 8,499/ brought forward. The dividend at the rate 
of 6 per cent. per annum requires 24,000/, and 8,0U0/ has been 

carried to the credit of a “contingent fund,” to provide against 

any probable further loss which may arise from the realisation 
of an old debt. The sum of 2,859/ is carried forward. The 

liabilities on current and deposit account are 2,252,0 $21, and 

on acceptances 821,859/, as compared with 2,044,352/ and 

538,416 respectively at the same time last year. Bills —) 

——s <= 

| 

} 

Tasmanian Main Line.— At a meeting of debenture holders a 
committee was appointed to discuss and arrange with the | 

cordance with the provisions of the bill which has just passed | 

ceipts of the line in 1877 more than cover the working | 

—- —__- rr er 



absorbs 6,562/, and 5,961/ is carried forward. 
| Swansea.—There is a net profit for the six months, inclusive 
of 1,357! brought in, of 9,800/, from which an interim dividend 

: end a New Zealand Trust and Loan—The directors recomm of 18 
dividend of 5s per share, and an extraordinary dividend 
per share, making 11 per cent. for the year. 

‘eat 
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| $ | loans to customers figur _ a ee er. balance carried forward. The reserve fund stands at Srey” 
eh The reserve fund remains at 200,000. fit of Union of Manchester.—The net profit fur the year ended 30th 
: i> | Birmingham Banking.—The directors report a net BO 6231 June, inclusive of 11,914/ brought forward, was 7 036. Fro 
2a | 37,089! for the year ended 30th of June, including ‘ this the December dividend at the rate of 12 per cent, 
' | brought forward. A dividend at the rate of 15 per re wes | annum, took 26,400/, and a distribution is now recommended Hai sat Fehon, sd promod 1g mate sine BO, | ethene rat and ae aiding Toph ence ee scar ae in August. These together absorb + "159 6001. A | it to 150,000/, 10,2367 is carried fo it is added to the guarantee fund, raising it yeoatl _ ASSURANCE COMPANIES, of 2,766/ is car — : ; d Fire Assurance-—A dividend 

1 ee Dudley, and District.—After making ee. woe ~_ . — tees vi at the rate of ri tions, including rebate, income tax, and Pe 40,7871, which Mutual Life Assurance Society.— During the six months 
‘2: debts, the available balance for the year was ration wan | SO, aliens 306 mene policies were issued assuring 72,735] | 
$3 3 || included 744/ brought forward. An interim distril ution ro ralieeln g in new premiums 2,496, and the *nev al of s$3 made in February at the rate of ee a — a ef 10,0001 is | old policies produced 39,9971. The claims, including bonuses, | iF } 5 ed aking it. 105,C00l ond oie deducting pad were Se - the extent of the investments in the 
Pes dded to reserve, ma aml Ti i : were 29,6931. Bites 3001 for the redemption of bank premises, 1,967/ is carried | half-year MISCELLANEOUS COMPANIES. | ri .% forward. 7 a rofits Birkbeck Building Society —The report which was presented 
abt es | City.—After providing for all ee - Pe dedered Pe se meeting, stated that the receipts for the year were | 
rf ( | for the half-year am yunt - nepal a oo sum of 10,0001 is | 6 199-1281 Netwitheten ding the redu ction of interest to 3h i | at the rate of 10 ee it to 180,000/, and 3,315! is carried | and 2h per cent., the deposits had risen from 1,929,965! to. Sha l | added to reserve, raising ’ 2,120,823/, or an increase of ad aos profits earned | 3%) | rata and North anne net se fen i by is ee a ” stead ar Ot this eaten Seceeen 
It oe . per an 1 ; : toad chee. ° | | 30,0007, leaving 3,009!. ittee declined to accede to | expenses of management, leaving a net balance on the year’s fees | | the ‘Cleasing-hense, bas We “that this exclusiveness will be Aetnn of 22,787/. At the present time the amount invested aba! | oe oP E betore | “pes hs is in convertible securities is 1,575,706l, Mans sum of 170,742/ 

opel Pe remove ore long. 7 inst., declared the credit of the Society at the ers. warat Halifax Joint Stock.—The directors, on the eee uae = ane A wrt ly —The directors have declared an interim 
is i i the usual interim dividend of 7} per cent., clear of in _brig — t eects MERE | for the six months ending 30th June last,and will be dividend of 5 per cen a — ration 18 ine “payable on August 1 ineeet: | 10 ecnenl inane off toet aah sansa ahi ae aad Roe 
eect. ae * : . ere 15,600!, | to accept loans o a —? 2 
z : fi! ds and aoe, sett 8h oak ie cent. per at car time on six months’ notice; or for a period of from iy . eee "of iene tax. The sum of 12,000/ - set = aan ie ten pone ee hg cent. per annum. The interest 

: Hi t | > — ee ee oe Geet " Aegustia er ani the formation i? the com- Raa: | nt fund. — 
ears ago, the amount credited to revenue i aff + iodn Joint Stock.—The balance sheet stood as under pare om s68l of oat h there remained on December SL eee e: ef ,: _ on June 30 :— ‘ Assets, {473 | @ balance ot 5,962. During 1876 the land sales reached 

, ; + Sek § Capital Se: II, 2 chnitncgnemnsemnasiinsowcuney ae 6,0673 acres, and the leases were 74,693 acres. The instal- Vesa | Goarantee Fain n Ai'383 | Discounts and loans sccceeccs 16,066,008 ments in arrear amount to the large sum of 44,594/, and the His ; bee | Deposits and acceptances... 16200000 | Premises, &ercevu.acrecmnee 190980 auditors are not satisfied with the manner in which “ losses by rngis | § > > pecans ee 11,383 abandoned farms, &c., 15,043! 17s 7d” figure in the capital Li tau I  siintecmneseoeseraminn 90,000 aussi | account. The manager refers to the commercial depression in A 2% - : tated that after deducting rebate and a Credit.—There is a net profit shown for 
os 

; .—There is myet adding § 2461 to the guarantee fond as potane, Some BUMEPOS | os sents ental Oil Bene ak Abpea ‘i vias : : a net profit of 83, 086i. —_ a pepe re tet usual dividend of 5s 6d per share, or at the rate of 63 per cert., Papin s * 3 ¢ | the above fund, enables the board to pay a divide is declared, leaving 76. fs aah | of 15 me cent. per annum. The guarantee fund now amounts | 38 Globe ‘Telegraph , d Trust—The company omnes: a final Seas: 0991. -_ . ivi f 3s per share on the preferen aking, s i: - ia jae 8 and Westmuster.—After providing for debts, income gee il cule payments, 6 per cent. for the year, and qc}! tax, buildings, pension fund and life insurance, the net — of eine share cn the ordinary shares, making, with previous Pe 44} : for the last half-year amount to 177,605/, and the er . distributions, 3 per cent. for the same period. +i thy :! || surplus fund is increased to 948,071/. The w= . General Credit and Discount.—The profits during the past 
eer ast pce ee nee eS 308,071 ee half-year allow of the usual interim dividend at “ 

5) ; i oh | After this payment the rest will be 808, 7] i 7 of, 5 per cent. per annum. The deposit liabilities s 
F 4 i} ; Capital sleet: 2,000,000 | Government stock and exche- 3208951 | Hull Street Tramway.—The directors recommend a — a4 { | See em epee Sedaling, ie Seketehisanascuaibiae teins "700,000 | at the rate of 6 per cent. per annum for the six oe 1 5001, 

x2 aerate en a Bills discounted, loans, and 30th ultimo, add 237! to the reserve, thus raising 1 
i* - ee eee 770,466 other securities ..........s000 mops and carr Soomnell 2561. ete: | Net profits of the half-year ... 177,605 | Cash 0. sscssesscsssssessescoesssvee 577, te a eiiee the profit for the year ended June 30, a2 | 744,669 PO Ft taal 1 brought forward, is 18,760/. The interim 

£43 28, inclusive of 3,835/ broug 
rete * This amount does not include acceptances, £1,118,476 $s 5d. me ae a te of 5 per cent. per annum, 
ee ET OS | Pesta ta sey Ste ge : disposable balance of | distribution in January at the rate of 5 pe ed, ni} | 13,5271 including 4,895 bronght forward’ and s. dividend ts | sbeorbed 2400/, and s”eiesine payment 2 now recommend 23° 3,5271, including 4, rought forward, a t., makin = 

° | aan * the rate of 11} per cent. per annum, free | together with = See *. = dhe Sol char a tb capital ten 
it Tt (of income tax. aaa cen f 5. Sorts is pe cat tee ie kc ae the reserve is increased to 12,000 eet it | | peseeniats it to 49,000/, and the balance of 5, * oan dition of 2,001, an 1d 6,260 is carried | ee io ; se : i Street ways.—There is ty + : ta pe a a Tesh which inciohec a 8911 at 2 "4 7271 inahedios of premium on 7 — con 

é } 
, , 
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an 

Soeeiir be aie A dividend at the rate of 8 per cent. this a dividend at the rate of 64 per cent. per ee 
; o-; brought forward. wide \ , ; =a nak 6 cent. at this time last year. e 

4%: l/, and the remainder is carried forward. posed, against 6 per have been . i ‘Boake! | wr Natioealn The a susie for the sana ae Es = = traffic receipts has been 43/, but the expenses ad £eGct 2: } _ f d, were 104,978/, to which, however, ess. . — e058) to be added 10.331! profit on the sale of investments, and | London Tramways —It is ener oe cake a $35 Fer" .) || 13,7751 recovered from some of the late directors in the recent admit of a dividend at the rate o os @. 2,700! : Saba ti: “suits. In all 129,0831 is available for distribution, and $0,000 The sum of 2,250 is added to reserve, Fgetee: : , bal ‘ nt. per | forward. ; 
Boneh | | the dividend at the rate of 12 per ce ~ Idi .—The reserve 

gprots i | ansans Sau te nash toad tee increased to 12,000/, | Municipal Permanent Investment es enol if gk ss | and the balance carried forward. The liabilities on deposits | now stands at 1,000/, and | ae ni. 0 sot comes ptt are 8,621,794, while bills discounted amount to 4,893,185/, and | 5 per cent. per a "te distribute the balance of 
: Vipers ' advances on securities to 3,400,946. ; and deposits. The boa paren oS ner cent. on pues . % Uk Maffordshire Joint Stock.—The profits for the six months 269/ in the payment of a 500 ft a elon of present 
Cech * ¢ | were 10,399/, which with 2,124 brought forward, leaves avail- shares, and in_ appropriating 1 or PERE ‘able 12,528/. The usual interim dividend of 15s per share | directors for 1876, leaving 25/. rh if 
= ; HB Hh! 
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Vicholson’s Discount—At the meeting, it was decided that doubt as to the ultimate yield at this critical part of the year. 
4 No doubt a conclusion of the war would be most weleome to 

consumers; the Danubian supplies, which this year promised | 
to be very large, would then be set free; and on the other | 
hand, were the war to extend instead of ceasing, the large | 
supplies we might expect from Hungary might be more or less | 
lost to us. Meanwhile the weather has considerably modified | 
the favourable reports of crops, both here and on the conti- | 
nent; and in the south of France disappointment is expressed 
as to the result of the cutting. .As to present supplies, the | 
statistics we gave a fortnight ago show scarcity; at the | 
beginning of this month the quantity of wheat on passage to 
the United Kingdom was 700,000 qrs less than a year ago; the | 
stocks in our principal ports were 500,000 qrs less; the visible 
supply in America was 750,000 qrs less; and altogether, with | 
the reduced supplies held by farmers, the diminution of stocks 
can hardly be reckoned at less than 2 million qrs, compared 
with July, 1876. The animation of this week has been 
specially noticeable in American wheat, and a large business 

Scottish American Investment,—The company have announced , is reported by telegraph from New York, Indian corn already 
an interim —_ at ™ a — of 10 ~ ae coming forward. 
num for the half-year, and over 6, is carried forward. . . a ae — Stoker, Lima d-~-Caplinons ane vequived: by Sith Fels Now such a deficiency, combined as it is with a state of 

: : actual warin the South-east of Europe, and political uncertaint 
De eae H. Evans, of 15 Coleman street, | 1 carer home, promises to have an effect of a very general, if | 

MINING COMPANIES. not generally unfavourable, nature on the trade of the world. 

Emma Silver Mining.—Mr A. M‘Dougall has sent a circular to | At home, the effect of dear wheat must be a depressing one as 
the debenture holders, in which he states that two of the = the home ~— which depends so largely upon the 
original directors have given him such support as will enable eae es of the Slicaiaabeal Semen ae - 
him to return the amount of the payments actually made to | P°* ro y lin ab may become excessively so, and dear 
the company upon subscribing for the debentures. The read must limit that surplus power of expenditure. Then 

; again, the tendency of large imports of wheat is to cause gold 

ee oe Se ey eee ee oe Pee to be paid away from this country and to tighten the money 
market, which in turn may help to contract trade. On the 

aoe nee eects ' | continent it is impossible to say what might resuit; but 
Ch e Commerctal Cimes. excessively dear wheat would be either the cause orthe effect of 

events very adverse to trade. As regards America, should 
a large crop there be coincident with high prices and a state 
of war in Europe, the commercial effect will be to disturb 
and divert trade, to the manifest good of those countries, and 

| half the profits should be placed to the reserve fund, and the 
| balance, with the interim dividend paid in January, sufficed 
\| for a total distribution for the year ended 30th ult., of 9 per 

] og Metropolitan Tramways.—The company will pay for 
| the past half-year a dividend at the rate of 8 per cent. per 
| annum, carrying 1,000/ to reserve, and 411/ forward. At this 
‘time last year the distribution was at the same rate. 
| Quvah Coffee—There is a net profit for the year ended 31st 
'| May of 16,687/, which, with 907/ brought forward, makes an 
‘| gvailable 17,594/. In January an interim dividend of 10s per 
‘| share was paid, and it is now proposed to make a further pay- 
| ment of 14s, or in all 12 percent. for the year. To reserve 
| 4.0001 is placed, and 1,594/ is earried forward. 
||” Reversionary and General Securities, Limited.—Capital 100,000/, 

in 10! shares. It is proposed to lend money on reversions, 
and life interests in eligible securities, such loans to be repaid 
by easy monthly instalments, extending over a series of years. 
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MAILS ARRIVED. 

Latest DaTEs. 

On July 15, from Sourm America, per Elbe—Buenos Ayres, June 15; Monte ce : 
Video. 16; Rio de Janeiro, 24; Bahia, 27; Pernambuco, 27; Cape de Verds, July | Perhaps not wholly to the injury of countries connected 
5; Lisbon, 12. commercially with them. 

On + 3 15, from Inpra, Sesanae, ae Zambe:i—Aden, June 25; Bombay steals ff bl 
15; Calcutta, 12; Gibraltar, July 10; ras, June 13; Malta, July 6. i r reported of favoura 

On July 15, from AUSTRALIA AND THE Fast, per Ceylon—Brisbane, May 19; Manufacturing trades can ha y = Y 

| 

Bowen, 22; Cooktown, 24; Melbourne, 12, Rockhampton, 20; Sydney, 17, | this week. In cotton a certain amount of steadiness in prices is 
aoe, 23; Somenass, 98s Aden, “_— 2; Alexandria, 9; Batavia, June 4; | apparent, although business is quiet. As we have lately pointed 

yrout, July 5; Bombay, June 22 ; “Calcutta, 19; Colombo, 19; Hong Kong, . i i ive an i 
2; Madras, 20; Egyptian P.O., Alexandria, July 9; Cairo, 8; Penang, 11; Point out, the steadying pours lies in Liverpool rather than in 
de Galle, 20; Singapore, 9; Suez, 8. Manchester, for the price of cotton tends to rise in response 
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On July 15, from Norta America, per Frisia—New York, July 5; Boston 4; | to crop accounts from America. Nevertheless, at Manchester San Francisco, June 28 ; Detroit, July 3; St John, N.B., 3; Halifax, 2; Havana, Pp ae , 
June 30. as . » 85 Halifax, 2; Havana, | the market for yarns and goods is nct actually depressed, 
a oe » — et Sennen, pe Pee Sve Tok, July 4; Reston, . ; | though it is inactive and unsatisfactory in many cases. The 

adelphia 3; cago, 2; Detroit, 2; amilton, 2; ngston, 2; Montre i j 
3; Quebec, 2; Toronto, 2: Ottawa, 2. | eastern demand for Manchester goods is at the moment | 

On Suis 27, from Avusreatia axp Noam Awznrca, per City of Brussels—New York, assisted by a somewhat higher exchange tban last — 
uly 7; ii'adelphia, 6; San Francisco, June 30; Chicago, July 5; Nassau ive i abc ent. in prices. But home 

(Bahamas), 2; Sydney, June 1; Melbourre, May 29; New Zealand Marine P.O., equivalent wa —_ of oa es ™ teak the ite a 
June 20; Adelaide, May 26; Brisbane, 25; Hobart Town, 29; Launceston, 25. trade is showing signs oO ecadence, whic ere 18 room a 

On July 17, from NortH America, per Neckar—New York, July 7. fear may become more marked should the apprehensions of | SR es 
On July 17, from West Arrica, per Cameroon—Fernando Po, June 9; Lagos, 18; . i < I Accra, 21; Cape Ccast Castle, 23; Cape Palmas, 26; Monrovia, 28; Sierra Leone, dear bread be realised. In the wool trade nothing more than = — (Gambia), July 3; Santa Cruz de Teneriffe, 9; Funchal, Madeira, | steadine:s can be reported, and occasionally a want of confi- 
On 3. uitta, June 20, 

uly 19, from NortH AMERICA, per Marathon—Boston, July 7. - oo 2 7 ° 
| On July 19, trom SourH AMERICA, per John Elder—Santiazo de Chili, June 5; | general disposition being to buy with great caution not only 
| Valparaiso,6; Sandy Point, 13; Buenos Ayres, 19; Monte Video, 20; Rio de 

dence is detected—in the market for flannels for instance, the 

flannels, but woollen goods generally. Still, manufacturers are 
fairly employed, though on small orders, the effect of the recent 
revival of firmness in the London and country markets for 
the raw material not being yet spent ; and when we have finer 
weather than what has this week been experienced some 
improvement may arise. The linen trade is quiet, and there 
also, the prevailing tone is one of caution. This somewhat 
spiritless condition of the textile markets is unrelieved by any 
traceable improvement in the iron trade. The quarterly 

Janeiro, 26; Bahia, 29; Pernambuco, July 1; Rio Grande do Sul, June 21; Lisbon, July 15. 
| On July 19, from Sour Arrica, per Anglian—D’Urban, June 18; Pietermaritzburg, 

12; Cape Town, 26; Funchal, July 14. 

| = 2 << 
| 

AVERAGES OF GRAIN. 
B The following is a statement showing the quantities sold and the average price of 
ritish Corn (Imperial Measure), as received from the Inspectors and Otticers of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended July 14, 1877:— 

Quantities Sold, Average Price. meetings have left little impression, and if anything, the 

i ; 
Barley ssvee . the depression deeper. 

8 THOT Oe meee eee e een n ee ears 

| 

weakness and decline here and there reported tends to make | 
| 

The produce markets have this week distinctly shown 
improved animation. In sugar little change is reported, ba | 

F 
* COMPARATIVE AVERAG 

Sri ee 18 a statement showing the quantities sold and the average price of 
— Corn (Imperial measure), as received from the Inspectors anu Officers of 

se, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 

| 
| fee 

tone of the market bas been dull, but closes with a somewhat 
‘i ie arly in the ended July } better demand. In coffee, the decided quietude early ; 

1877 to 873 ee a Se ee week is also succeeded by increased business. For floating 7 
TT % 

| Quantity Soup. Average Prices. metals copper closes steady, and tin dull. The tallow and oil | Sees 
| LT ——_ 

° = j or “Oe 3 

} Wheat, | Barley, | Oate. Wheat. | Barley. | trades are steady, but the tone of those markets is found to yt 

———— have improved considerably, and speculation has increased. : +: 
qrs_bsh = qrs beh = qrs bsh 6Cls Al | a s d " tee0 

16785 2, 111 7| «1a 1 | 68 3 | 34 7 | 28:10 ‘ a 
——7| 8! ai) os | 33 90 1 oe 

| 82 2 | 3 0} 3311 . ae! 23.004 1 | zl 2 1 0| ow | we] a3 THE COTTON TRADE. 3; 
21418 4| 277 7 636 3 69 6 | 3510 27 4 ‘iemiisbnen a 

LIVERPOOL.—Juty 19. 

Cotton has been in fair demand throughout the week, with | 

Th : a hardening tendency in some descriptions. In Sea Island | 

ex © great importance of the coming harvest can hardly be | the business has been small, but at previous rates. American 
hie eecrated. At the present moment the price of wheat is a | continues in good request, and prices are generally ygd to $d 

= on and has this week further risen. But we must expect | per lb higher in the medium and lower grades. razilian is | 

w to have “weather markets,” for there is always extreme | still in good demand, but in consequence of the free supply 

rr een Gumasunecummneeene 

COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

Sy Sls sss SS SSS 
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cargoes of rice a strong demand has been maintained. In = 75 

ee 
ee aera neces —_—— * 
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es ‘ re . : LONDON.—Juty 19. ; rE - offeri i repeated. In Egyptian the business has ; { . : . ; i +8; ead qriwited and ry. es of the ig grades are irregular, Annexed is a portion of the circular issued this woek by the ee 2. : ee ee ees ave been in slightly better demand, | London Cotton Brokers’ Association :— : | West Indian and African have been in slightly bet arket has been very firm during th es + te | and steady in price. For the common qualities of rough The market has been very L g the week, and at | ; pias lee oh ager, Alot has improved, and quotations are fully | the close there is more business doing. For arrival and future | i ' fs Peruvian the inquiry ee ry Se has been done at | delivery, prices are about yd dearer. , ; the: | maintained, In East Indian a fair bus ee PRESENT QUOTATIONS. — Ss t} iu } steady rates, the oo stapled kinds are in r dem ? ST | eeey heal | — 7 ' : oni py a 
| ee Prices of Pai ba f +2) | with a hardening tendency Ord. Mid. | Fair to | Good to | ‘ : - ° scription. } ti ip yi 4 “Futures’—With the exception of July Senet pases Deserip to Mid. Fair. Good Fair! Fine, a om | fe :% : set h: OO  —— none —| —— 

bei ut have been in good de nand, the market has been quiet t ny on per Ib |per Ib) per bh | per ib sop aioom | so8% abe C3 out the week, but prices have gradually. hardened, and the aod} a ja a) ag yee i i} ‘ latest transactions show an advance of ,,d for July delivery, Surat—Sawginned Dharwara.| .. @ue | 5 st @sy | 40. | ‘ e | 
. if Y and ;’s4 for other positions. ; oe we wel Sh 48 | GA) be 5% 5 - | 44) a3 | » pati. ; The sales of the week amount to 57,680 bales, of which Oomrawattee .... “ 4} 4 bt ef Bis we | Ab 4 cae?) 5 . 2.650 declared for export: the MaNGasle.cosce.corsorovcccccesee | SE 4 is i | Sie we | th | gt ieeee: | | Y 2,900 are on speculation, and 2,650 declared for export ; Comptah sreserenensseenneee oe 42) Sir | OF GE ST g | BY : pan) re ; forwarded is 5,290 bales, of which 2,800 are American, 980 | gadras—Tinnevelly ssccsccomce | ooo vee 5 = sr 5 . | a 5 | Pearit te | ee en ee eee eee eee a gee, Semmens (evn ae po] A Bea | atte ik | takings of the trade 57,420 bales. Gotabeters;Saioayea| =. = | 8 | ot | a | oP ‘ | 

' : 
. mba eceeree see “- | } ee ec aeh tS i Jury 20.—The sales to-day will probably amount to about | , Coimbatore, cpeeutenaa la... aia & w- 14) | 

hee gs: f| 10,000 bales, with a firm market. Ringien, iwncmencoe |e | AL A LS eee ee Ys PRICES CURRENT. West Indl, es wineonnnnone | oe om | SE | GE GE) OB é | Hh | * 7 ; : ee oe ae a Rea se ae ST cineinnnons Creccccccovccocsoocce | cee a | + se 7} | 
; : 7 ‘ — 
. re + af | | | Same Period 1876. | African ..scervssssereees ssonnnavove | 00s ase 5s Bt er | 5} 6 | | ge | Setiss sa: ripti Ord. Mid. Fair Good. Fine. —-——_————— | Australian enone | we ioe. | a ae | are e - . © tions, , * ‘air. 7 1 : t j seeeeeeeeeenene | see i . ze} cet | no an |, Baia. berwren! bane a somiiientad — ls "eis In ein & a | 7 | ‘s uw SS | eS  D ' } Saar < RE Paar REET POPES: a SSeTay REUSED Tie BS FIPS 

' TeBs : per Ib per Ib per Ib per Ib , Ib ~~ Ib, - Ib ~ tb ~ » Sales to arrive and for forward delivery avout 4,000 bales. pe 45 ffry | é ie | ie} ae | 20 | 22 | a7 | a7 | as | a | To arrive—Tinnevelly, at yd to 54d, May to September, for | igh. as Fa | Sei Seta wnnecosnorom) TS | ah | igh) 270 | 282] 20 | 14) 155) 18 | good fair; Coconada, at 53d, March, for fair red; American, , t ithe | SI pREO cecgeccensectovoneee BE] | ome | we | ome | om | AA “| IN | at 644d to 6d, November-December shipment, for middling, + wt emo. 2) Sh | wl: |e 8 1 |) eee delivery—American, at 6y)d to 633d, June a 7 : . A oeeeee 
j i 3 ° > ; ‘ a4 | Perceubeth, Be. ceveee see oe { 6 6 see oe | wee st oe to October, for middling, 7 m. ¢. 

*T 5 ; 2s Santos ......0rvrverns..00e) oor | ove o ai ae fl aio? Oe ma imeor?s and Deiveries from Jan.1 to July 19, with Stocks at eit ol | | a) ole lolol mle July 19, ee 3 WE » - | Rite eb a ceensonnneee w] cc. | fe. | Ohl SR] Re] iit Dee 6s ee OY.) 5 saad Mb i 
eu v. . 2: Ml sensenooesesonn| 4 i 6 6) | 6) | 8 0 { 

Surat J enga na j 

| N i ‘ Q 4 | Egyptian...... setae paces = = 53 6 | @ | eos || one ry 6 and Madras. | —— | & Ran- | and a Total. i oy | ' : Ful’ Bee Inland” ar ce m1. 14 165 | 16 | 1h) ia} 13} | Seinde. | velly. | goon. | Japan. | Sinds. | | 
+f * : B : eeesenees = 2 | Ww 13 | a i , oe es eal A, iiieneiianal | a m % eee rf Fabia GHA ..0.00-oyeee AT Gel 6} 6 ae | a | 7 7t | bales. | bales bales. | bales. bales. | bales. | bales, | : , +E Seether sis Died AOD ll : ot | as’ | as 1877 14,674 30,679 | 9,743 | 46.182 |... $313 | 106,500 | 

Het: | a oe oo ae | a ee Sisto 22-796 | 76511 | 13,520 | 13,097 | a. 693 | 139,617 
2 

8 al land... 
Imports Te teeceee j ” i = 4 @ “Fe | re Po Se aaa sonra es coe | 44 6 | GR | awe | ri st _____— 118 76}_ 14,130 | 46,909 | 58,483 —— 8,039 | 163,833 ae Bae 4 Surat—Hingunghat... ..- ose ‘ is Bt { oe on 43 4} 1577) 12,305 , 45.265 | 15,864 | 23,236 | 4,349 | Monssz coe ety | Ginned Dharwar...) + se | BG BEY BE | wee | oe | DeiveReD t0 }1976| 20,370 | 85,414 | 19,199 | 11,163 | | 8.300 | 130.0 ee kes tf Broach ............ ooo} cre | ons | eos <7) “snj oo) a “43 July 17.s0--000 (1975| “5,403 | 76,161 | 45,463 | 24704) ... 8,291 | 160,027 es es oe Dhollerah .... | 4 ai 53 5 ik Bi _ oF a'| 46 (1877; 2,201 | 11,324) 4,944) 18,525 | aaa 1,161 | 37,055 4S, This eee Si 232i atl ol onl toatl oi ae Srock, July 29 51876, 3,091 | 23.138 | 7,683 | 10,62). | 1.737 | 46,360 | ee abt ck ee teeny so 1S ‘i ai sl = rt MD ben ey Via7s! 121852 | 16,905 | 39.631 | 34435 1,643 | 105.166 ; ” | | es | oo | * 5 eee ae an i a - - i 7tis fi | Bengal nance mo | ow | oF 5 we ft oe | a ‘i Corfo known to be AFLOAT to EUROPE by latest Mail date, 

Ah: Shi: .. | Madras—Tianevelly ~~ whet & st Sl oo : | “48 = | Coast, Foreign Total, san | Beats | a ee ae ee ee : Condon) “Sool. | fF “Ports. 1877. | 1876. ee: i » € PRICES CURRENT.—Jcxy 22, 1875. orders. | ce 

| +45 F eee ae | i, or From— bales. | bales. | bales. | bales. | baies. bales. a . $s .° : | | Good Same Period 1874 |] Bombay sssevsscsescssssesssseessers F559 | 285 | 14973 243.158 | $21,967 | BS i Be | a I ES ae: ee eres Rae i +o wat 3 i 3! es | eintea’ om — oer Tle iy | Ceylon aad Tuticorin ......+00| a ea ok oer Tare | oan | my a = Ib Ib per Ib per Ib per Ib per Ib per Ib per It /per Ib | Calcutta co... misao ~ We 1s tee ae vw i ' 35 { ra 2 a d d a oe); 4 Ta Reeth eccaedse ees Sr 1,370 2,380). | waar - A % 4) 2 a | Gea Island .....- covered 16 | 18 | 19 | 20 | 23 | 84 19 | 22 SF 5 GR. eieennane mney 2 O | we | ane ve | | teen ney ae | Florida ditto s.ssss.sss eae ad Se Oe et ote eee 1977 « ssossossessessssseneeeee! 17,195 | 99,737 | 2,380 | 149,504 | 268,315 | one ent et | & 1 seune i SA ot | wens BS be eo Bis) so» | see | 1876 sevceseorcesececnsececeseceseeeseres| 21,029 {188975 | 550 (124,304 | a» | $95,858 ; tu ‘a z | MODLC cceeeeeeerersensenee 6 | oe ie wa es a ae 8) ae th 
| ; ye 4% é Orleans and Texas...... : 4 is . | | 8 ; P +e 3 ‘f . 2% | Pernamoaco, &. soos we fom | 7 at eet a tee Corron Imports AND Exports.—The followin te | ee. a OG | Santos a7 oe - vada tele = ; Pe: ° cs ene i: Py Y) | Bahia, Aracaju, &, - | aie = eee |“. | official return of the quantities of cotton —— i = t cal Pee | eeeenneernen a Fee ere ee See aes et “st | ported at the various ports of the United Kingdom uring: 7 3 eet) | Mepeiien........ 5 | 6k st 83 | e}) 15 | 6b . | 7 the week ended July 19, 1877 :— a ‘discal 

| Smy ; ee ee re ) % G | coe | wee | * 4 
, > 

¢ i.e a8 ut eee eked ~of 9 | 00) BR | 38 1 26 1 3 12 | 13 | 16 bales. bales. ecg: ! inane. 14 | 14h 156} 15h) 16 |) 13h) 14 | 15} Ce ee corerescesererese 10,513 1,376 
- . ahita ditto ....00...... eee P| 4 e 8 Se INCTICAN seeseeseceeecsecereeers 5681 87 Se $i » 7 *- West Indian ............ 6t 64 43 is} 8 | ve . at ‘ Brazihan... . "305 1.968 | fo sy | La Guayran ......00.... 5) 6 | 6% 6j | 74) 7 6f) 7h 83 East Indian .. ~ 108 po to § ” | Peruvian Sea Island... 9 0b > 13: 14$] 15} 16 Mo | 13 158 GP PURER is -cnsnnsvenessoresesienianntestuenenie » 1,211 85 
teh fee | Africa conse ae Hi a + . a | #8 5a | si s RRSUAIOIE:, ccrdesevinrsoiccanucdinstiaemsecions: aan __ | oo os . ek oe | Surat—Hingunghat... ... ove | : BE) ose eee os eee auieen 
bits! 1 ee | Ginned Dharwar... we | 5 | 6h | ae od ee fot DA - inane gliemin a ee | 

ED PS. -S | OED cicetinitwvnadine ee wee oe, m4 oan ove . See . a 
eieuei) * | amma Bl ai aloe) Bee Te ee New Or.eans.—The annexed is from Messrs Neill Brothers _ . omrawullee ......... ~s | 5 a | ee eee VS | ose s anit ae : sei Comptah iz 3¢/ 46' 43) Bt! .. eis 5s. =| and Co.’s Cotton Circular, dated July 19: ace 13745. Eee ee: ERT 2 os (he: ons ae $j | GE} sco fi cso 4: eee To-day. Last week, i bales. Pao nes & Bengal ..... oe | 4 43 | 5} | oe 44). bales. bales. 300 we 10 Zi: 3 bes ER ahi cdececntec! |. ons -“ | =a So) 45 | oe © | SE awe Receirts—At Gulf ports ......+. 200 ave 209 Kis i 6” I; +. ¢ ca. Madras—Tinnevelly...) s. | we | 5h) BR] we | a oe | BR) wwe Atlantic ports ..........csccssse-se 200 B00 ve a ‘* &s > 3% _ Western ............-+ cup oo | 451) M1 BRC | ase 5 4 — <4 a sk 700 
a ; : ; | imports, Expoxts, Comeuurstes. xe. Mo SE. cuitanttitenitl seeccccces + Le wee = oe - | 

a : 876. 8:7. S—At Gulf ports, secseeee 1,900 ve 1,800 wee 2,70 ow 4% ! .e 8 | bales, nalee. dAtientic Sees cnet eoses . 2,100 sae 2,500 we 3,900 a _- % S ¢ : 3 < Imports from Jan. 1 to July a ee oe 2,112,759 eeeeeeeee ?,294,470 quai "ann 3,200 
LS Seite Exports from Jan. 1 to July 18 ...eccccoccosoessoces 176,007 icine 165,011 as sessssesesse 000 soe $900 wee 6,000 owe S808 | pc y eS S Stock, July BD snc eeiaesceesees OO eeeeseeeeoeeee eeeseeseeeed ny 2 x eeereeces ye —_-- — ou 1,967,000 ce ey 3% it f Consumption from Jan, 1 to duly 19 .....0.0000+8 s+ 1,596,500 seeveeee 1,614,250 Total since Sept, 1—Gulf ports 2,037,700 w+. s+ = 399,000 woe 1,797,600 | samcear: ¢F | Atlantic ports ....cccsssesesesesoee 1,992,100 coe ove ene 3,839) oe ceeee | The above figures show :— a. § me 00) ww 3488000 | ce hd 2 4% t: | An increase of import compared with the same date last year of.........bales $2 089 All ports .cc...csccccssoseeses 3,929,900 ove eee 4,079, a ait ws 2 S # a ti A decrease of quantity taken for consumption Of ........c.cccsccssseseess 47,90 —-- aoe p00 il 16,000 £2) e 33 \ .. | A decrease of actual exports Of..... ..c.sccccesccsescoccessosesczee ° 11,080 Received subsequently at ports... on eee o~ oe 5.500 eo 2,40 Mt ‘4 ' a ; * An increase Of BLOCK Of ....cccccrccereseersereersseseecsensesossees severseneveree = S495 | Following week previously.......00 tas coe = 4,000 ave — 

ee uet . | In speculation there is an increase of 48,560 bales. The etal TOD cevececccccces ws as em wes MND — seek *. aa | imports this week have amounted to 37,657 bales, and the inne: @ esate Inatitn: ae 3,000 wa 8,000 we S000 || 
x mf « ’ 4 . | quantity of American cotton reported at eca for Great Britain | Continent,....ccocccce Pee tee eee ter enee ad 3,000 oof 3,000 ? atic m a 4 get Le (including cable advices to date) is 56,000 bales, against meta “Ties <a! Bete ee Oe ee ad + 3 5; & § , 75,000 bales at the corresponding period last year. The actual | eae a secret ts 3,612,000 i i 3 : a exports have been 3,400 bales this week. Total since Sept 1 sss.sscsssseses 2,963,000 soe vee vee 3138, é : : - : : ; 
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Makers, being | 
largely sold forward, and the value of the raw material coo 
mingham and elsewhere was still observable. 

ere ending 3Uth June, show small to moderate profits ; 
_ in so far, they compare favourably with the correspond- 
ns Lberion of last year, when many of them showed serious 

1: mane i W. Toulmin and Co.’s Calcutta Letter, dated May 
af sen on thus on jute :—* The crop 1876 is 25 per cent. 

all he actual consumption. There is no reserve stock at 
hott , October-November of the current year the mills 
| Prine b undee and Calcutta will be out of raw material. 

ng _ advanced from 16/ to 20/, but the real and proper 
san Pe per ton. Calcutta jute manufactures have deve- 
hn most wonderful manner. 

lay in oem and those of them who had the foresight to 
large - a of jute when prices were low, are now making 
ca ° z The block on the East Indian railway is the 

sequen of Calcutta trade at present. ‘Lhe losses and con- 
ces arising from this cause may be estimated at 

There are now 18 mills 

d Mark Lane, Fraipay EVENING. 
The heavy rains and low temperature of the weather that 

have occurred since our previous report have had perceptible | 
influence upon the trade, which during the earlier part of the 
week showed considerable animation, with a decidedly upward 
tendency in value. With scanty supplies of English wheat in 

the agricultural markets for some time past, the stocks in the 

hands of sellers in the more inland districts have run down, | 

and there has in consequence been a strong country demand 

at most of the outports, whence they have been compelled at 

length to provide for their requirements. There has 

also been some inquiry on continental account. Large 

transactions have resulted, and prices have risen 2s per 

qr on the average, for both English and foreign. The top 

price of runs of English white ranges fully up to 65s, and 
red up to 64s. Saxonka wheats are worth 55s to 593s ; 

Kubanka, 57s to 58s; ordinary and Southern Russian, 5s to 

56s; and American spring from 54s to 63s on the spot. The 

fine weather that has intervened during the last day or two 
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July. Aug. Sot, ~ —_ Dee. Jan. Feb, Mar. teadil ares tie ae f 
: : , &, wf, £,  ¢, ; Steadily maintained, do not evince any inclination to accept : 

i} C0teT mn i it t Hts me ae He ie i 7 118 | new orders at lower rates than those eal on No. 1 itera 

} oo time 1676....0 111} .. 1H Maen UB Us veo AU ghce Ugh vce Ugeeee 11 at 67s 6d, and No. 3 forge at 643 6d a ton at the works. Asa_ 
| a ee rae, aaa business is slow. Stocks of irom in hand are | 
| f . _ aon are not accumulating. Steel makers are busy, and 

i see armed oma. Tmakiencael temas sekaee taeda Ae oe | 
Reeth cece soseretnpsortnseeorsenaptersopemerengeates : a candi 11} pooner re — sees eae do me | 
Charleston sssvssseseessssvsssssnsesseesnrsensnsssstanesesssssecs LIE sssessees 13 1 onstant employ. ailway rolling stock | 

| Sew Set ciiee vouch ee eae toes Sa aa pero | Veete ere smny employed. ‘Thedemand for ecal is imited, | 
| ——To-day Previous week, —Freight — and manufacturing samples realise about 10s. 
| Low mid, Mid. Mid. Gall. Steamer, : eg a * mem change is reported in the coal | 

Tet Orl00IS covceesoxe ee Pi aiasons ae ae rade; and notwithstanding the continued stoppage of most | 
edge wucpdee * cooeee ae 6s coonee , i of the pits in West Lancashire, supplies are still abundant in | 

on a ee Ae lamer the market, and, with the exception of engine classes of fuel, | 
New York (steamer). 6h sess ene ata a ieee considerably in excess of the demand. The West Lancashire | 

; — are now . ~~ fifth _— of the strike, and very few | , 
| " of the miners in the Wigan district have as yet gone in. The | ie 

THE WOOL TRADE. iron aoe of this pe continues very aoe, and there | zt 
are still no signs of : ancashire makers | : 

| English wool still rules firm in the country districts, but | are very firm ‘in eeitncheamens ck emactioe? 3 | 
yates are too high for Bradford to follow. Down wool moves | delivery into the Manchester district being still 55s p . i | 

| off the best, but half-bred wool is very much neglected. for No. 3 foundry and 53s for No. 4 forge, less 2} bat Fi 
At Liverpool, there has been a small business done in useful | are selling little or nothing. A few cull ashen of Derb hire ’ + 

classes of miscellaneous wools, and the principal sales made | iron have been made at about 62s 6d per ton for No. 3 Corie : ; 

| include Peru, Oporto inferiors, and River Plate wools at very | and 51s 6d for No. 4 forge, less 2} per cent. ; “and Mi idles. ft 
firm prices. About 400 bales mohair have changed hands at | borough iron, delivered here, 18 offered, according to brand, 
2s 11d per lb, which shows an upward tendency. ; at 48s 9d to 49s 6d per ton for No. 3 foundry, 48s 6d to 49s 3 

| At Bradford, a shade more inquiry for English wool is | for No. 4 foundry, and 47s 9d to 48s for No. 4 forge, net cash. a 
‘reported. Users are getting bare of stock, and are | The manufactured iron trade is very dull. Works all through |} 5 
| accordingly obliged to come into the market. In yarns there | the district are very badly off for orders, it is only in excep- fe 

| is a little inquiry for actual requirements. In pieces the | tional cases that they have sufficient on hand to keep them | te 

| home merchants only sort up stocks with small purchases, and | going full time, and many of the founders are discharging (a 

foreigners are doing extremely little. considerable numbers of hands. | ste 
| —__——. a Weare on pip range excepting the circular | te 

| a : - of Messrs E. T. Wright and Sons, announcing a drop of 10s ¥ 
| THE LINEN AND JUTE TRADES. om ton in i branded iron, there has been - other Deslated is 

: é rop yet in finished iron as the result of the reduction last | + 
In flax the report for the week is of very few transactions, | Wednesday in the quotations for pigs by the leading Shrop- rP 

| pea ay 9 ee a sage hemp has been very quiet. | shire smelters; and it was the impression this afternoon that Ate 

firmly held, bak vere tidile aoa lower prices. Manila is | until the colliers can be settled with the prices now current | aba t 
- e y it ene te pasmng. will remain so. Coal was over-abundant. ‘Ihe tendency to | Me AE 

essrs George Armitstead and Co.’s Dundee Report states | close old pits increases | 37 
that “ business continues to display little animation, and there At Birmingham, on Thursday, there was a fair attendance é 
eee tc notice in any department of our trade. The | on ’Change, but no alteration me noticed in the state of the as is 

 prtosiclal “ae ne owe have ag into the hands | market. The changes effected at quarter-day were main- | eh ie 
Adv; , supplying their wants for the present. | tained, and even at the reduced prices there was but a limited | ash. 

vices from the foreign markets report very little business | demand. Stocks of pig are increasing the ¢ 
doing, supplies everywhere being almost cleared; the only ; LONDON COAL MARKET 7 ANE 

ae an is aneey considerable fall in the exchange. By ie July 16. July 18. July 20. nae he 
telegraph from Riga— Flax nothing offering; pros ke ok Es Ne 
hitherto pretty favourable ; saceenmelay aie adem adn 190 19 0 wo i 
quiet but firm.’ The linen trade exhibits little change; the Flettom secssseveneeeeses ie 19 0 | ; ¢ 
home trade is as usual at this season quiet, and the foreign cama eeu tee ota Past oe 
demand is not active, but on the whole manufacturers are South Hetton ... 19 0 sasse see seen . | fi 
comparatively free of stocks. Jute goods continue as quiet me al dl anosie | ; | t 
48 ever, notwithstanding the low level of prices.” Otetal Mastiopral’ koi He 9 es Sa ee 
BELFAST, July 18.~—After last week’s holidays there is — ests <ssasencncees : cian. east ake 15 ; sevens s | HE 

ee miaee Sesineny doing generally this week. Yarns— SAAR AEA cota eats ae oe 16 6 cy | rf 
emand quiet; continental demand slightly improved - oy No. | : 

and a few orders have been recorded during the week. eines Bhips as eeoreeseeccecseseseetececsesseene = coesee = sevcee 27 | : 

- steady. Linens—In light linens and roughs there is a — Contracts, gas, BC o...sssee seccesve 50S ine Onan aka a eras 
iuir amount of business passing ; most other descriptions are Ss Saree ee ee, be ined > oe ee a 
ery “‘e Flax—Very little doing, but prices are firmly sup- an pee | a 
eg The growing crop in Ireland promises well; but the = eee ; 4 

uteh reports unfvrtunately continue very unfavourable. CORN. | i? 
€ reports of some of the limited spinning companies for the Fe 

| 

s 

a ES 

ean 4 

hundr 
alike = — of pounds. European and Native 

—e—eoeoee 

IRON AND COAL TRADES. 
At Barrow, on Monday, 

| 

i 
| 

| 
| 
) Makers and sellers of iron 

the firm tone maintained by local 
since the quarterly meetings at Bir- | are still large, 

Sanaa een rereeertteteiereenesenmernenretrennieaneetmesrsrenrsinseneeeenterereseenengro ance eae 
ee 

has checked the demand, and the large importations from 

abroad have also tended to render buyers more cautious in 

their operations; but holders generally have shown no dis- 

' position to relax their terms appreciably, and the advance is 
that the wants of buyers 

and must lead to a speedy revival of 
still upheld. The impression is 
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demand, whilst the statistical position is very strong, 
the wheat supplies in store and in view falling below require- 
ments, that must accrue between this ani harvest. There are 
now 800,000 quarters of wheat on the water, the bulk of which 
may be expected in during the next six weeks; the stocks in 
the kingdom are given as 1,300,000 quarters, and at the present 
rate of the home deliveries, the supplies of English in the 
period would be rather under 500,000 quarters, making in all 
not more than 2,600,000 qrs, whilst the average rate of con- 
sumption in the time is between that amount and 3,000,000 grs. 
From this view it is inferred that the near sources of supply 
that are now open to us, viz., the more northern ports of 
Russia, and the eastern sea-board of America, will have 
to be drawn upon more largely as we approach our har- 
vest, which, by most of the reports, is not represented as 
likely to be at alla large one. The flour trade, although not 
active, is firmer. American wheats have risen 6d per barrel, 
and other descriptions 1s the sack. Barley in all positions, 
with moderate supplies, rules firm, and mostly ls per qr 
dearer on the week. Beans and peas have not quotably altered 
in value, but the market for both has a hardening tendency. 
Oats have come in very largely, yet have not further given 
way, prices being already very low. Maize on the spot has 
tended upwards in value, and there has been a decided 
advance, 27s being the price of American mixed, in perfect 
condition, and off coast, to-day. 

Sele ARRIVALS THIS WEEK. 
Wheat, Barley. Malt, Oats Maize. Flour, 
qrs. qrs. ars. qrs. qrs. sacks, 

English & Scotch 150 sce ave oe. é os x me at 
Irish Sete Renee ee eee ee . ore oo ** oe eee eee -- oo eee oor ad 

2180 
Foreigr eeeeeereoree 731 eee 960 oe 7; 000110920 eee 9040 Cd 2600 bris 

PRICES CURRENT OF CORN, &c. 
8 s x s 

Waeat—English, white, new... 69 @ 68 | Oats (continued) — 
— red, new...... 60 64 Scotch, Hopetown and potato... @... 
— white, old... ... ose | — Angus and Sandy ... ... cee 
-_ red, old weeeee ee A COT TTOT anccseccescerceces vee vee 

Keenigsbergand Dantzig fine Trish, potato........0.0000+ eocscese oe 8 we 
old SEO E ETRE EEE R SEER EERE REE E Eee ee 68 72 | a=» white, feed ++-per 304 Ib see eee 

Keenigsberg & Dantzig, new... 60 66 | a DACK, cecveseerenecesee cee eee 
Rostock, Wismar, &c............ a hee - | Danish, kiln aried...per 320 lb ... ose 
Stettin and Hamburg seeneeee +8 “- Swedish........0.ecseeeee eccccccecce 22 227 

Danish and Holstein, New ... ... «+= Finland ........... evsntngeessecrcece . a 
St Petrsbrg,Sxonska.pr496lb 53 69 | Archangel, St Petersburg...... 18 28/6 
Common ditto .......00.008 eeneeeee see | Riga seeseeseecees Soreseeceorsescoses 18 19 

BRRRERD accoccocsscoerecnsncenenees 57S ss«&8 Dutch and Hanoverian, &e.... ... oa 
Marianopoli and Berdianski... 58 60 Tares— 
CDORRBB. creceerensn nvccecesnssnseness 53 56 English, winter, new esePOr QT use oo 

TAQORTOG coverroscocvecrccerees eeses see eos Scotch, large ....cccccsssssscseeee ove oe 
San Francisco, Chilian, ke. ... $0 62 Foreign, large .....0.ccccssscssesee see 
New Zealand and Australian. 63 66 LinsEED CakEs— 
AMETICAD, WINTET .cc..ecreseeees vee English.....ccccccocceses per ton £ ... 

a STUN concccscccnvece 68- 63 Foreign .......ss0 eoveceee eneeceeaces ove 
Bariter—English, malting, new ... «» | Inprian Conn— 
ea ose American, white ...per 480 Ib ... we 

me BEL a .crevcecescccccese sce eee os yellow and mixec 2°/6 26 
Damieth, MART ccecovesescecesces 000 ees Galatz, Odessa, and Ibraila, 
French (G0 —scocscsvorcccsccee 24/6 256 VOLOW ccescorerseerecsvers seeeees one 
Foreign, disulling...pr 432 Ib ... Tridste, Ancona, KC. ....c0ceere0 +s 

— stout grinding......... ... «+» | FLrour—Nominal top price, 
Danabe & Odessa, ke.pr 4001t 24 25 — town-made, delivered to the 
BAP REM, Bit. consscvensetenpenenen ince — DARCE ccocccccccsced er 280 1b 44 56 

ee | Town-made, households and 
Dutch, Hanover, and | seconds, delivered to the 

French .....c.seeseess per 480 lb ... rice seeatneisn 0 4 
Egyptian and Sicilian ......... 300 32 Country markS....0..cerceesesseeee 350s 37 

| Peas—English,whiteboilrsnew .,. 44. | HUMQAarial sseccococcesssscenseeeee 4 657 
English, grey,dun, and maple, PRBRGD  coptemngsesameninnecsccences 4 3} 50 

DOW wevrsccvecccesccsccscccesencocece oe ° American and Canadian, fancy 
English, blue, new .......cscccsee ose eve ae er 196 1b ... 
Foreign, white boilers, new... 37 39 Do, superfine to extra suprfine ... 

— PROGR, CUR ccsescascers cee | Do, COMMON tO FINE. .c.ccrecseee oo 200 
RYE—English ....00...00000 per qr one Do, heated and B0uFr ........006 —— 

Foreign, new .........per 480 Ib ee | OATMEAL— 
Oats—English, Poland & potato 226 Scotch, fine ........0000 perton £ 1. avs 

—  whiteand black... ... | — FOUN, ..0.0. erveccecceces eee 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANB INSURANCE. 
Wieat—Sea of Azoft, Berdnsk.. 8s 8 | BARLEY (continued)— ~ 8 

Marianopoli ...... per 492 lb 62 @ 64 Danube & Odessa...per 492 1b. 25 @ 2° /6 
RE A PG cccnstnnineses ice a BEST PCARRD ccovccccssvesscccscscneen oe ses oes 

-- Taganrog, soft... ... . Sanyrma, KC. .ocrcerccsceccscceceee oo ose ° 
Odessa and Nicolaieff Ghirka 62 63 | Beans— 

> ABE snvcisaenensessenenencen ste «. | Egyptn., Sicilian, &c..pr 480 Ib ... eee 
—  Polish......... per 480 lb ... o- | LENTILS— 

SDORED, BOTS ccccccsescesconesncanee v0 . .» | Egyptian and Sicilian ........ - os 
Galatz Giirka..... . .  Lypian Corn—Per 480 & 492 Ib 
TD cv ctdcemnens tee - | Galatz, Odessa, ana ibraila... ... 
8. Francisco, Chilian..pr 600 lb 61 62 American, yellow and white... 27 
American red winter .pr4801b .., -- | Salonica and Em0e .........c00000 see 

_ spring ...480 Ib ... -. | Rye—Bleck Sea, &...per 4801 
Beg PtaR cccoceccececseccescoccosces ooo + | Oats— 

Barisy— | Bwedish, .........ccc000 per 336 lb ... 
Danish, kiln dried...per 424 b ... ea ee ° eee 

=> —- BRE IOd ccccnecmccecesers ase eos Archangel & Petrsbrg..p.3:41b ... ai 

WAKEFIELD, July 20. 
Our market is quiet for wheat, with prices 2s per qr over 

those of last week. Beans and maize fully as dear. 

New York, July 6. 
In flour buyers have limited their operations to their most 

urgent needs, but receipts have been very small, and stocks 
very light; holders and receivers have, consequently, main- 
tained firm and even advancing prices, being supported by an 
increasing business in wheat at higher figures. Receipts of 
wheat continue small at all points, and stocks are small, 

There have again 
ut no serious damage to 

almost beyond precedent in late ears. 
| been violent storms at the West, i 

—_——_ 

A 
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winter wheat is reported; but the a ran 
in the north-west, and damage ae Spring be anhoPPers 

peiiany confirmed. Indian corn has been active at vari ble | 
prices, but in the aggregate showing very little chan — 
last Friday. Speculation has been quiet, the bulk of the bus; 
ness being in corn on the spot. The weather has been nail 
favourable to the growing crop, and prospects are better f | 
a large yield. Rye has been held higher, but without busin i 
tv indicate an advance. Oats have further declined ed on 
the reduced prices trade is better and a steadier feelin i 
springing up. gis 

The following are closing quotations :— Flour: § 
State and Western, $5.40 to $5.90; extra State, &e., $6.95 
to $6.70; Western spring wheat extras, 
ditto winter X. and XX., $6.50 to $9.75; 
extras, $6.15 to $7.50; city trade and family brands, $8.00 to 
£9.25; Southern bakers’ and family brands, $8.25 to $10.95. 
Southern shipping extras, $7.25 to $8.00; rye flour, superfine, 
$4.25 to $5.00; corn meal, Western, &c., $3.10 to $3.35 per bi, 
Grain: Wheat, No, 1 spring, $1.70 to $1.75; white, $1.85 «4 | 
to $2.10. Corn, Western mixed, new, 54c to 60c. Rye, 75e to 
95c. Oats, mixed, 33c to 52c. Peas, Canada, bond and free 
95c to $1.15 per bushel. ; ’ 

The visible supply of grain, comprising the stock ; 
granary at the sekaciolt points of sptcmailien at hae 
seaboard ports, and in transit on the lakes, the New York 
canals, and by rail, June 30, 1877, was as follows :— 

SS a 

| Wheat. Corn. Oats. 

| bash. bush. bush. 
In store at New York ......-.:0.' 410,933 | 369,966 
In store at Albany .....c0+eeeeee! 1,500 11,500 45,200 
In store at Buflalo .....ccceseseee, 69,693 263,879 21,118 
In store at Chicago ..e.cccccsecee 470,278 | 2,625,148 228,200 
In store at Milwaukee eee) £25,305 29,67 43,812 
In store at Dulutn .. | ts oo oo 
In store at Toledo ..... «| 67,335 | 986,510 
In store at Detroit..... seo) 83,452 15,974 72,794 
In store at OSWEZO ...-.0.0008 cee! 85,000 55. 15,060 
In store at St Louis seresorseresees| 26,739 212,416 94,561 
In store at Peoria .....cccererecoees 1,2.8 68,360 95,667 
In store at Boston oee......seecceese, ose 60,254 112,932 
In store at TOrontO ....ccscceseeee) 211,887 4,000 1 
In store at Montreal...........0... 87,296 96,538 16,012 
In store at Philadelphia - 50,000 ,000 eos 
In store at Indianapolis 1,278 127,275 6,565 
In store at Kansas City 7,703 226,843 4,555 
In store at Baltimore ........ oson 3,052 921,401 om 
Rail shipments, week ........ eset §=152,817 234,163 | 319,236 
Lake do Oe nasties 422,219 | 2,154,244 | 180,528 
Afioat in New York .......... es..-| 342,000 | 1,031,000 193,200 

Total .....ccco-ssccecsseees.-| 2,924,795 | 9,845,173 | 2,437,443 
June 23, 1877 .... «++ 3,242,146 |10,400,176 | 2,409,610 
June 16, 1877 .... «++| 4,044,691 |10,775,026 | 2,414,833 
July 1, 1876...... .see| 9,855,347 | 8,144,655 | 3,750,990 

| 

CULONIAL AND FOREIGN PRODUCE MARK ETS, 
For Rgrort oF TH1s Day's MARKETS SEE PosTCRIPT. 

Muxorne Lang, Fripar. 
Swoar.—A quiet tone has pervaded the market, with prices in favour 

of the buyers; but yesterday the demand from the retiners showed 
partial improvement. Low sugars have not varied in price. The stock in 
the four ports of the United Kingdom, by latest return, was about 17 per 
cent. under the average of the three preceding years at same date, 
2,669 casks West India sold in this market to yesterday (Thursday). 
Refining sorts, 23s to 27s; crystalised Demerara, 33s to 34s. A consi- 
derable portion of the above consisted of Barbadoes, at 25s to 288 6d. 
Several parcels of West India in bags sold, including erystalised 
Demerara, at 32s 6d to 31s per cwt. The refined market has been more 
active here and in the north, with reduced supplies. No alteration m 
beet sugar. 
Impouts and Dettvgatss of SuGAR into Loxpon to July 14, with Sroces on hand. | 

1877 1876 18:5 1874 I] 
—_ seseseeeetO8 163 OO vee 144150... 159350 oe 161800 

132630 ... 134800 ... LiZ500 us 
RUNS scdeccnsiceonkecmenen beet 87270 ... 79600 ... 920 .. 
Stock (estimated in U.K.) 173000 ... 104250 ... 1833 

Mauritius.—1,731 bags by auction were taken. A 
sold for the United Kingdom, No. 13}, at 31s. : s|| 

Bengal.—10,260 bags were chiefly taken in. A portion sold at and | 

afterwards: Accra, 27s to 27s 6d; grainy Cossipore, 31s; b 64. i 
Dhulloah, 21s 6d. Privately, white Benares has sold at 30s to 30s | 

Penang.—1,610 bags brown sold steadily at 22s 6d to 24s for European i 
manufactured, 4 258 6a || 

China.—1,813 bags withdrawn : low brown at 19s 64; clayed, | 
to 26s. | 
‘ Egyptian —1,333 bags part sold at 25s 3d to 26s. 2,000 bags syrups 1] 
Y private contract at 24s 9d. ‘ 
Refined.—-The French refiners continue sellers at the dates 

quoted, at which a fair business done. Say’s, 348; other makers, 6d to 
10 33s 9d per ewt f.0.b. Clyde crushed in good demand, f 
ls higher than last Friday. In this market a steady demand or pieces, 
&e., at higher rates. owt. 

Moxassgs.—45 puncheons Barbadoes have sold at 14s per wise ote, || 
RuM.—A quiet market with large stocks. Some few 
eens in Jamaica at prices which do not transpire: | 
8 9d per proof gallon. igh prices 
Cocoa.—The demand has not improved, and late high sda a 

barely supported. 1,154 bags Tricidaa by auction on Tuesday, 7 
partly sold, but some of the bought-in parcels since rape | 
public sale prices ranged from 72s to 85s for common grey inh 0 
and 105s paid for a fine mark, 469 bags Grenada about and 
sold at easer rates, viz. 683 to 748, according to quality, 

cemnenneeeeeeeneeaiee sats tiateeese ae 

O 2. 26060 | 
floating cargo bas | 

oa av nase ene eer eeeeenaenn 
S 
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: :vate contract. Of 530 bags foreign 341 bags found 

ee ee at 76s ; damaged Guayaquil at 68s to 70s 6d per ewt. 
IxpIGo.—At the sales of Guatemala held yesterday 1,969 serons 

were offered, and 1,268 sold at irregular prices, the common to middling eo The market is firm with prices about the same as last | at rather higher rates; good to fine at par to 2d per Ib discount. 
\, ;. excepting for colory kinds of plaatation, which show 6d to 1s | Sotres, 4s 10d to 6s; Cortes, 3s 6d to 5s 6d; Mexican, 48 to 43 9d : 

anes 988 casks 23 barrels 44 bags by auction sold as follows: | per lb. 
‘sh to middling colory, 105s to 109s; good middling to 

pale and oye 6 to 118s; a tow lots up to 121s; small berry, 97s to 
|| fine 588 bags native Ceylon went rather dearer; good ordinary at 

1028. vy eases 1,288 bags East India realised stendy rates, from 103s 
mats for Coorg and Wynaad ; 108s to lids for bold. 25 packages 

soda, 109s 62 for good small berry. 378 bags Singapore: Bontyne, 

82s 6d to 838; Campar, 83s; Bally, 74s 6d. 9 casks 3 barrels 68 bags 

| Jamaica: fine ordinary, 88s to 92s; good ordinary, 82s; middling, 
i 1033 to 108s. Of 6,782 bags foreign the bulk sold, consisting of Costa 

'| Rica: pale to fine ordinary, 893 6d to 96s 61; low middling to middling 

| colory 974 to 105s 6d. Guatimala, 883 6d to 95s. Savanilla, 87s to 88s 

ewt. 

pate and Dativerrss of Corres _ ee oo Dey 14, with Srocxs on hand. 
1875 1874 

Im eeeeeerenre Deuvery 
, tons 46°00 oe 40530 oe 45550 eee 39330 

SHELLAC.—The sudden and large advance reported last week has not 
been maintained, and the market is ncw quiet. Of 2,233 chests by 
auction rather less than one-fourth part sold at 2s to 4s decline. 
Second orange, 88s to 90s; bronze, 85s to 83s; button, 89s to 94s: low, 
including Bombay, 623 to 68s; AC garnet, 72s for fine; some inferior, 
68s to 70s. For the remainder of the garnet further reduced bids made. 
_ Merars.— These markets have not experienced any change of 
importance, and are still devoid of animation. During the last two 
Gays rather more inquiry has prevailed for Chili copper, the latest 
sales being at 68/ 15s to 69/ g.o.b.; Wallaroo, 79/ 10s to 79/ 17s 6d. 
The latter price accepted ex approaching public sale of 600 tons on 
the 24th inst., and subsequently 230 tons Burra declared for same 
date. Latest transaction in the latter, 74/ 10s. Tin has been quiet | 
at the decline quoted last week: Straits, 66/ 15s to 67/; Australian, 
66/ 5s to 66/ 10s; English ingots, 71/ 10s to 73/. 100 tons zine rolled | , vee 12430 ee 11740 ee : . 

| on seers = css aoe " oo “ oa at the London mills, sold by auction yesterday at 23/. Spelter dull: | ; 
| ogdiipiornctlleetinetalee « 19500 . 18700 ... 18590 ws. 22330 common Silesian quoted 19/ 5s to 19/ 10s per ton. Lead quiet. 

Tea.—Three steamers have arrived from Foo Chow, and another 

from Hankow. The demand for the former continues slow, even at 1d 
‘| to 2d per lb under the low quotations accepted for the first imports, 

re some by auction at 114d to 1s 1gd. No caange in black 

\Jeaf. The better grades continue firm ; good to fine sold at 1s 6d to 

1s 104; finest, 2s 2d to 2s 8d; common to medium at 11d to 1s 4d per 

| Ib, quiet. Last season’s sold at low rates. Scented teas are without | 

Quicksilver remains uuchanged, viz, 7/5s per bottle. Scotch pig iron 
rather lower, but now more steady at the decline. Latest sales at 
54s 3d per ton cash. 
Jute.—A quiet feeling still prevails in this market, but a few | 

contracts have been made in new crop to arrive at current moderate 
quotations. Prices on the spot unchanged. The markets in Dundee 
are generally dull. 

aire Hy The : 
|| material change. Green do not show any improvement. Common and Hemp.— Manila meets a limited demand. The small assortment at ; 
|| medium qualities of Indian tea have sold at easier rates for old and new public sale this week was taken in, also 304 bales other kinds. — “tg 
| season’s. The bulk of the latter still consists of unsatisfactory quality ; Linskep.—A large quantity of Calcutta seed has sold to arrive, the | sf 
\| @ne teas would bring high rates. The public sales to yesterday in- a prices ree showing 6d advance, viz., 543 to 5ts 3d summer ? ¢ 
\| eluded about 3,400 packages, and autumn shipments. On the spot 54s to 54s 3d paid. Market : 

’ Rice.—The sate denaal for cargoes last referred to has continued | closes quietly, and for Bombay here 55s per quarter. abt * 
| during this week, a large business being reported at hardening a. s ian — Seana rr — sc = oo bf hs 

Spot tions are of moderate extent, owing to the enhanced rates ea usiness: linseed, on the spot, and next month, 20/ os 99 
| al Veh eee rice has been sold more darned Four cargoes | 29/ 10s; last four months, 28/ 10s to 28/ 158; English brown rape, rf 
!| of Rangoon, averaging about 1,100 tons each, have sold at 10s 1}d to 36/ 103 to 36/ 15s; the same for early delivery, and 38/ paid for the is 
\| 10s 6d, according to conditions; two ditto (Nyakoak), together 2,880 | last four months; quotation now, 37/ 15s to 38/; English refined, 7 
‘| tons, at 9s 94 and 10s open charter; six of Bassein, together about 38/ 10s to 38/ 15s. Cocoa-nut steady: Ceylon, 37/ 15s to 38/; Cochin, ; 

6,400 tons, at 9s 103d to 103 1}, spring shipment ; five of Necrancie 42/ 10s to43/. Fine scarce palm, 39/ for fine Lagos. Olive quiet 
|| Arracan, 5,200 tons, at 9s 7}d to 10s 1d; one of 960 tons at 9s 62d | Prices firm. Sperm dull at 82/ to 82/ 10s. Pale seal, 34/; pale rs 
|| for the continent, and one of 650 ons Moulmein for the same district , southern, 35/ per tun. : < RS 
‘| at 10s 3d. On the spot, 6,000 bags Rangoon sold at 989d perewt for | oe a Tid pes <! 103d a the week, but the market | Te 
'| Nyakoak. since firmer, and 11}d per gallon paid. a? 

luports and Detivertss of Rice to July 14, with Stocks te hand. va market is higher. American, 24s 6d to if 
| 1877 1876 875 18 - . : 

cae sesseenaceereeeeeet0D8 42000 ose = ans — eee —— TALLOow.—Quotations are unchanged, and the market does not eS 
sliverles..ceveeseese ceseeeverseree 53550... ~ ” exhibit any change. During the past fortnight fair supplies of South sete its 

MOSK. .occcresees es =| er 35600 ... 21000 60900 American have come forward: Petersburg, 43s 6d to 43s 9d; last three + : 

Saco.—At the sales yesterday, 838 bags partly cold at 17s to 17s 3d | 1 onths the same: business at 43s 6a H 
for good small grain, being last week’s value. Medium taken in at i9s : . t a 

ewt, a 
Saco FLour.—Business has been done at 16s per cwt. POSTSCRIPT. Faimpay Evenine. ie 
TaPioca.—342 bags part sold at 19s to 198 6d per cwt for medium. Sucar.—The market showed more steadiness to-day. Sales of West 7H 

There is a large stock of flake. 1,789 bags Singapore barely half sold | India 658 casks, making 3,301 casks for the week. At auction 1,823 : 
at 24d to 23d. A portion taken in at 234 to 3d. per lb. Market quiet, | bags Bengal were taken in at 31s 6d for fine white Benares. 1,531 +s 
and prices of flake easier. mats China sold at 18s 6d to 193 for low brown. 1,444 bags Natal sold 3 
Brack PerpeR.—The recent demand has subsided, and transactions | at 19s 6d to 25s 6d for brown and yellow. 3,53€ bags Peruvian found 4 

this week have been limited. Atthe weekly sales 1,320 bags Singapore | buyers at 30s 64 to 31s for small grainy yellow, and 21s for coucrete. na 
were chiefly taken in. A few lots good sold at 33d to 3d. 766 bags Privately 150 tons China at 19s. 1,600 bags low brown Bengal at tg 
Penang were taken in at 3§4. A few low sold at3jd per lb. 267 bags 18s 6d. 4 ; ; ; if 
Malabar and Aleppy withdrawn. CorFEE.—201 bags native Ceylon by auction withdrawn. 537 cases t 

_ Ware Peprez.—A fair supply, and quiet market. 833 bags | 1,048 bags East India sold at 103s to 117s for palish to fine bold colory ; 3 
Singapore, by auction, were held at previous rates, and taken in at 64d | small lots 122s to 130s for very fine. 70 packages Mocha part sold at ¥ 
to7d. A portion sold, at and afterwards, at 63d for good. 328 bags | 91s for ungarbled, and 108s 6d for greenish long stem. 919 bags q i 
Penang at 6d perlb. Few sales reported by private contract. Jamaica two-thirds sold at 87s for good ordinary. 3,473 bags Rio were 7 

HER Spices.—Of 43 cases Penang nutmegs the portion sold con- | taken in. tate 
sisted of bold sizes: brown, 3s 84 to Bs 10d, ahs to 74's: small nuts Rece.—A cargo of Rangoon has sold at the high price of 10s 9d ee .: 
dull, and taken in at 2s 4d to 2s 5d; 2s 3d to 2s 4d accepted by private per cwt. 2 +a 
contract. 17 boxes, &., West India realised 2s 2d to 3s 4d. SHELLAC.—75 chests A C garnet, block sold at 63s to 64s per cwt. ih 
3 cases good Penang sold at the high price of 2s 9d. 15 boxes low Java METALS quiet. Tin rather easier. Scotch pig iron 54s 3d. ; 
kind out atis 9d. 9 cases Penang sold at the reduced price of 2s, and Ons.—150 tuns seal by auction sold up to 33/ 10s per tun. : 
Zanzibar sorts are rather cheaper, 220 bales selling at !s 2d to 1s 244 LixsEED.—To-day, Calcutta sold to arrive at 53s per quarter, July esa 
for good. 100 bales stems at to September. ee A 34d to 33d. Pimento firm. Only iv0 
bags offered yesterday, which sold at 33d to 44d per lb. 308 cases 149 
bags Cochin were chiefly bought in. A few lots sold: scraped, rather 
small, 73s; medium, part rough, 75s; wormy, 68s to 71s; ends, 64s 3d. 
398 pockets out. 848 bags Bengal part sold at 1s decline, from 22s 6d 
to 22s 6d. 1 cask 282 barrels Jamaica sold at full rates, at 54s to 60s 
for low, and 66s to 78s per cwt for good ordinary to middling. 
SaLrreTRe.—The market is quiet, with a limited demand. 150 

tons Bengal sold to arrive, July shipment, at 24s 6d; a 

TaLLow.—No alteration in town or Petersburg. 212 casks Austra- 
lian by auction brought last Friday's rates. Fine mutton quoted 43s 
to 43s 6d; fine beef, 41s to4!s 6d per cwt. 

ADDITIONAL NOTICES. 
Tga.—Importers have not shown quite so much eagerness to get rid 

of the new season's teas, and the “ without reserve” auctions have not 
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on near | been so heavy. Accounts received from China by telegraph, are also 

at hand at 23s, On the spot, refraction 55, sold at 33s 3d per cwt. — mure casemate regarding shipments; still prices a on low, and 2 7 2] 
ao EAL.—At the public sales on Wednesday 691 bags Teneriffe | jsave a heavy loss in most instances. ; ae ig 

to 3a Fae ra Bart of cocker rates. Silvers, 2s 2d to 2s 6d ; black, 2s 3d Green Fruit.—The report of Messrs Keeling and Hunt states, few ot Si 
| on a latter sorts were in many cases 1d lower. 90 bags Hon- oranges arriving, and selling at moderate prices. Rather a large 6.26 iu 

of th taken in. 111 bags Mexican only partly sold at rates in favour supply of lemons, those of good quality maintained former rates; Sore 

| © bayers. Silver, 2s 0jd to 2s 1d; black, 28 1}d to 28 2d per Ib. | inferior sold lower. Nuts of all kinds without inquiry. First arrival 473 
IMPoRTs and DELIVERIES of COCHINEAL to July 14, with Stocks on hand. of Oporto noions sold well. West India pine-apples reduced in value, Ls . ; 

Tonported .....scsscserreanesstOR® 9290 10:90 1350) aa owing to large quantities. . : . + , - 

Total delivered s.vcccsccccsssee 7640 ..- 10450 xe 14220 -.. 12830 SiLk.—The market is unchanged. The shipments from Shanghai ‘ iB 

| Ome fe 7260 we 7070 ee 80M .. 8290 are still on a very small seale, the Chinese resisting any decline in “7 

“boon tk® Darsatreny Goops.—The chief feature in these markets has | rates. meq as i a 
| tone an active demand for gambier. During the week about 1,200 Tosacco.—The transactions in American tobacco uring the past . ' 
a reported sold, to arrive, chiefly at 21s ex ship, April to August | week have been very trifling, only small sales of selections have been 4 

Pment. 1,486 half-boxea fine cutch out at 27s 6d. 833 boxes | made to the home trade for their immediate requirements. There have " 4 

i Safflows out at 228. Privately, business is good at 23s 6d to 24s. | been no inquiries for export. For substitutes there has been a good Y a: 

| ot a is rather dearer. 984 bags Bengal turmeric were taken in | demand. : * eee a os : 

1,257 bags Cochin sold at 14s to 15s 3d per cwt. Leatuer.—There is but little alteration to notice in the trade since a tae 
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862 THE ECONOMIST. [July 21, 1977, 
NE eee errr ee ee ee 

our report of last week. Rather more leather has been sold. Any 

change in prices has been in favour of buyers. Prime heavy English 
butts are scarce and wanted. 
Merars.—A rather lifeless market has prevailed all the week. In 

copper two large sales of Chilian have been reported at current rates, 
but without effect on the general market, which has been inactive. 
On Tuesday next about 800 tons Wallaroo and Burra will be offered 
for sale by auction. Tin has been flat, and rates weaker by about 20s 
aton. Lead steady. Spelter quiet. Tin plates flat. 

METROPOLITAN CATTLE MARKET 
Mowpay, July 16.-—The total imports of foreign stock into London 

last week consisted of 19,976 head. In the corresponding week of 
last year we received 15,632; in 1875, 22,732; in 1874, 13,730; in 
1873, 15,224 ; and in 1872, 24,915 head. 

Dulness has been the characteristic of the cattle trade. The weather 
was unfavourable. About an average supply of beasts came to hand, 
and included some good stock. Throughout the demand ruled heavy, 
and the tendency of prices was advance. Even the best breeds gave 
way, whilst other qualities were decidedly lower. The top price was 
6s to Gs 2d per 8 lbs. From Lincolnshire, Leicestershire, and North- 
amptonshire we received about 1,200, from Norfolk, &c., about 350, 
ana from other parts of England about 250 head. There was again a 
fair show of stock on the foreign side of the market. The supply in- 
cluded about 230 American, besides some Danish and Spanish. There 
was a dragging trade, and the tendency of prices was adverse. As 
regards sheep, about an average supply was on offer. The market was 
depressed, and prices had a drooping tendency. The best Downs and 
half-breds did not make more than 6s 4d to 6s 6d per 8lbs, Lambs 
were flat and drooping at 7s to 8s per 8lbs. Calves changed hands 
quickly. At Deptford there were 100 beasts, and about 9,000 sheep 
and lambs. 

SUPPLIES ON SALE. 
July 19, 1875. July 17,1876. July 16, 1877. 

° 4910 ... ) Beasts ...0» Sreeeee POR eet eee teeteteeeeee 3,740 ceoveee . seeeee 28% 

Sheep ...,.....ececccveersccccccsccecss SOLIOO sevreecee 25,670 — ...000008 13,460 
Calves ......cccccese erececeseocescccees B10 scores. . 270  sevecere . 40 
Pigs rertit itt) Peeer ee eeeneeeeteeereseee a or) 30 eee eeeeee 20 

METROPOLITAN MEAT MARKET. 
Juty 16.—Trade was very heavy this morning, notwithstanding a 

short supply. The following were the prices :— 
Per 8)bs by the carcass, 
ef 2 se 2 a 

Inferior beef..... seeevenses core 8 O13 8 Inferior mutton eosesnccsecvcee BD OO to 6 O 

Middling ditto .... ons 6 4 5 0} Middling ditto ..,.. 0 6 0 
Prime large ditt0....00..0000088 5 2 5 6] Prime ditto ........ 8 6 6 
Prime small dittO ....c»0-00 5 & 5 8] Large pork ....csees 8 4 4 
Vand ccccoccoces er eeeeteeereeeeeees 4 4 5 0 Small ditto eoreeersesee eeereteee 4 6 5 0 

Lamb, 6s 4d to 7s Od. 

POTATO MARKETS. 
Boro GH AND SprtatFre tps, July 16.—With the arrivals on a 

moderately extensive scale, the trade continues steady at the following 
prices :— 

Per ton. Per ton. 
8 8 8 8 

Jersey (TOUNA) .,.se.ccccccnsee 200 to 220 | Essex Kidneys oisscssersecsesses 200 to ... 
Jersey (kidney)..........ccccc. 210 220 | Kent kidneys......00c.-e000-+... 260 pee 
Cherbours (round) ......0.0.06. 200 210 | Essex shaws .........--+000...008 190 210 
Cherbourg (kidney) ............ 190 220 | Kent sbhaws ........ Peveresoesoee 200 230 

Dutch potatoes 3s 6d to 4s 6d per basket. 

Che Gasette. 
Tvrspay, July 17. 
BANKRUPTS. 

John Edmund Russell, Church court, Friday street, commissinn agent. 
A. P. Knight, 12 Brixton hill, Princes Wharf, Vauxhall, and Lough- 

borough Junction, coal merchant. 
Walter Aird, Bella Vista, Sandown, gentleman. 
Rowntree Moody, 49 Northgate, Hartlepool, hatter and mercer. 
J. T. Callow and J. T. Smith, Fletton, Huntingdon, corn merchants. 
Henry Apthorpe Bentham, 52 West street, Gateshead, timber merchant. 
Benjamin Cohen, 121 Canning street, Liverpool, cigar dealer and money 

lender. 

W. E. Normington, 25 Northgate, Huddersfield, confectioner and milk 
dealer. 

SCOTCH SEQUESTRATIONS. 
Walter Kirk, 11 Cowgatehead, Ediuburgh, grocer. 
Andrew Christie, 363 Caledonian road, Glasgow, clerk. 
James Newton, Greenock, commission agent. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

a Jeremiah Booth, 74 Three Colt street, Limehouse, shipping 
utcher. 

George Dixon, Edward Gardner, John Maddox, and Thomas Hughes, 
97 Hare street, Bethnal green, fringe manufacturers. 

Jobn Murphy Fullan, Galloway Arms, Beckwith street, Birkenhead, 
licensed victualler. 

Thomas Wakefield, North Rudland street, Pallion, near Sunderland, 
gentleman. 

Joseph Ayers, Eynsham, Oxford, butcher and publican. 
Anthony Roberts, Newchapel, Tunstall, Stafford, brickmaker. 
William Vowles, Bitton, Gloucester, miller. 
Alfred Lister, High street, Normanton, York, shopkeeper. 

SCOTCH SEQUESTRATIONS. 
Alexander Spiers, deceased, Kilbucho place, in the United Parishes of 

Broughton, Glenholm, and Kilbucho, and county of Peebles, farmer. 
William Bell, Fauldhouse, Linlithgow, merchant. 

| James Paterson, Portobello. 
Isabella Hunter, Star Hotel, Cockburn street, Ecinburgh, hotel keeper. 

| James Walker, 191 West George street, Glasgow, measurer. 
James Nisbet, Hamilton, slater. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the fi ollowing articles 28 weeks ending July 14, 1877, showing the Stock tn the 

the corresponding period of 1876. on July 14, compared with 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation und 

the head Home Consumption, il a 
EAST AND WEST INDIA PRODUCE, &o, 

SUGAR, 

ImPorteD, 
British Possessions, —— 

1876 | 1877 

tons 
West India ............ ccocee| 609234 
Mauritius and Egyptian., 10027 
Bengal and Pena.ig ...... 715 
Madras.....ecererescsrsereeees| 4065 

Total B, P. .o.seseeeee| SH044 | 

Forei 
Siam, Manilla, &c.......... 10902 
Cuba and Havannah...... 2070 
8 a eee 6210 
Porto Rico, &. .....0000... 3546 

Beetroot weereteee OPT ER eee ee 38384 

Total Foreign........., 60112 | 57597 

Grand Total .......| 144156 | 168008 | 194787 | 132628 
MOLASSES, irvetiigetcnnniti entails Leemdoe 

ImPoRTED. | Homa Consvump. Srocx, 
SD es 

tons tons tons tons 
West india ......c.seseee 9x9 1210} 1538] 9% “reo rt 
Foreign  ccccccscesee aametund 3671 226 1747 726 2698 320 

Total siscscsssesesereee] 4660 1436 | 3285 | 2666] 4902) 474] 

MELADO .........scovvsses| ge ad tee i 
RUM. 

‘Exportep & Dz- 
IMPORTED, LIVERED TO Vat.|Homs Consumer. Srocx, 

1876 | 1877 | 1876 1877 1876 

gals | gals | gals gals gals gals 
West Indis...'2179395 1948050 678150 | 710235 |1024245 1030680 
East India...| 275915 310275 | 133335 | 133830 | 78545 
Foreign ...... 231480 | 186110 , 112230 | 136116 | 36225 

EXpoRTED. 
Vatted..,......; 918090 822915 | 476640 ( 492255 | 338760 

ae Sey en Cena eee 

Total...» 2604380 3267350 1400355 |1472495 |1476775 {1 
cocoa. 

cwts | ewts | cwts | cwts | cwts | ewts | ecwts 
B. Plantation! 80938 | 65646 | 2303 | 2026 | 47608 | 507@0 | 52272) 26827 
Foreign ...... 21825 | 17179 | 9736 | 12005} 6934) 10531 | 13050} 9472 

Total ...{ 102783 | 72825 | 12044 | 14031 | 64502 | 61901 | 65322 | 36280 
COFFEE. 

West India...) 3313 2877 1324 1450 1139 910 
Ceylon .....) 18527 | 25935 | 11753 | 12602 6454 7105 

tons tons tons | tons tons tons | tons 

East India...) 7711 | 6901 | 2437| 1723] 2636, 2270| 4062| 9332 
Mocha......... 363 27 163 192 391 346 | 3i4| 418 
Brazil........| 7354} 6930] 6657) 3388 794 gs2| 4502 | 8326 
Other Forgn.| 325 5538 | 1664] 1854) 10:9 968 | 2313] $257 

Total ...| 40527} 46308 | 23003} 21214 | 12433 | 12490 | 19675} 19474 

RICE ....0-0-| 63189 | 42032 | w- | . 55406 | 53548 | 35580 | 25848 

PEPPER. 
ie tons tons tons | tons tons tons | tons | tons 
White... 791 on er 920 704 | 872| 788 
Black ........| 5362] 4180 oo sa 4220 | 30:9 | 4660 | 5397 

_ pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS... Piel 1307 bes aa 1044 786 | 1097 on 
CAS. LIG...| 20771 | 38743 | ase wa 18703 | 9579 | 43146 | 6600 
CINNAMON,| 8191] 9607} ... io 8482} 10008 | 9916 

bags | bags | bags | bags | bags | bags | bags 
PIMENTO...| 12688 | 17535 |... | + __|_:18748 = | jal | 

RAW MATERIALS, DYESTUFFS, &c. 

Reed serons) serons serons serons | serons | serons serons | seroms 
COCHIN’L..| 16082 | 9231) we | ae | 10853 | 7642 | 7071) 7 

chests | chests chests | chests | chests | chests chests 14887 
LAC DYE...| 2839 | 4853 | a ae 1788 | 1661 | 11687 ja 

tons tons _ tons tons tons tons oe egi4 
LOGWOOD. 9374 6745 eee i eee 6321 6105 488 

FUSTIC...... 926 426 Sane 630 700 

INDIGO. 

chests | chests | chests | chests | chests | chests “ane om 

East India...) 19669 | 14174 in 14167 | 10934 serons 
serons serons serons serons serons serons “asl 4215 

Spanish ......| 6347 6329 — ie 4935 a 

SALTPETRE. _________+_-— 
Nitrate of} tons | tons | tons | tons | tons | tons | _— 336 

Potass...... 4087 | 3995 | a | oe | Go99 | 5045 | E33 | al 
Nitrate Soda! 9173 $974! ... wad 7906 | 11742 —— 

CORN 58 eee 
bales | bales) bales bales | bales | bales | bales | Joon, 

E. India, e, 94529 | 73439) .. om 95203 } 66723 45709 | 410 
MD heat 2088442 |2167213 | 169730 | 161611 {1521050 |:556830 |1020670 961 

} -_-—-——— — hansiensiiensstitaciisiasiailimasia -_——_— ‘1024915 

Total .... 2183271 |2240652 | 169730 | 161611 |1616253 |1623553 1066379 | 

—— 

a 
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by 4 ONDON, Farpar cram 
|ashes—duty free | Pot, Canada essceceee PO 

| 
qepeseeeneneeseeee® 

Trinidad. oooeeper cwt 

6 
6 

Pearl. ..-esoeeee lo 

Cocoa—duty 1d Per et 74 0 
eeceeseeoee 66 9 oe | Guayaquil .. 

Ceylon, plantat 
to fine..... 

aie god ordinary 8 East India, planta 
a 

DATIVE seocsseessearenenereeees 

woes 60 8 I, red Bahia mee = dried, roasted 

Coffee—duty 14/ 24 per Ib. 
* een low mid. 104 

sooreeed 08 

i ones | Manilla, fair Indan «+ S 

hyne Singapore, Bont 

Bally (picked)... 
ir to GOO «+ 

en good to fine ord. 82 
Costa Rica, good and fine 99 

(OIE ..coscscoseceseeee scneesene 93 

| Central American, foxy 
LT COM eseveesenseessecee

resors 

seeeeeeeeeee 

| an Ris low superior... 87 

' Balsam, Pe’ oa 
Bark, Cascarilla aennenel ese 

weiena 7 
| Camphor, China seessceereee 
| Cantharides..ec -perlb 2 

| Brazil......0:scesseeePer ton 
Fustic, Jamaica.......cssseees 

Oranges— 
8t Michael, Ist quality, 

flat bo 

i 

0 
0 
0 
0 
C 
0 
0 

0 
See 

rrr - 96 0 
0 
0 
0 
0 
0 
4 
0 
0 
0 
0 

Aloes, East India ....+.00008 70 
Anniseed, China, Star...... 90 

eet wm Ss Se 

| parilla, Jamaica . 
a English...--..0 
East India ......-++ eoceee: * 

| Cochineal—Honduras.prib 
Teneriffe 7 sceccccoesovesee cee 

+ na ve eeereoeerttteee 

ee cwt 22 
Madras ccccsscce-ccovccceves BB 

| BWR corccccccccceccesccrcoccose | O 
Cutch : 
Gambier SPPee EER OR ERE EF Eee ee eee 

Se 
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0 630 s3 Bengal, aay lesa 10 o 7 ¢-6 yellow Steseeeeeeeessency 10 SPCC Oe Peete eeeee 0 4k 0 7 . FEB. rrcerscsscsceccceces auritius...... 0 4 9 53 | Japan *$0000-t0reeesseeeseeccceen - 07 010 Rosin—American, com... 0 508 fine COO reserereescccesees 
03 0 A + peel iicnibe 08 oO & Ago—duty 44d pe 0 44 0 5 Pearl seerereeesseees DOr wt 16 tosses O S$ J 1 Sago fiom ., 15 00 00 —Caraw: y-—prewt 40 5 0 14 6 CAMATY.....sescessovssescPOP 

qr 52 Clover, red seerevees DOr CWL 50 4076 
white s*0eeeseeeeessesenesesee 

OF 3.3 5 6 | Coriander 00" 17 48 Linseed, foreign. ... pe 20 64 OMbAY .......000 36 66 Mustard, brown...per bush 

Rape per last of 10 qrs ...£40 2:2 Bf —duty tree ~ ; ; : ; Sardsh srecoesesseeesePOPr Ib 20 ossimbuzar seeseescessccce = : : 210 Gon ereccecsecoocccceece: is 110 Jungypore ............ O...2.-2.. $9 Comnerestly 2" 35 17 26 Hurripaul ......... 7%17 37 Radnagore 
100 14 2 2 China, Tsatlee C8 ceceseee 1 0 421 aysaam sessseeess 1 QD 229 anton.......... 

cove sore 1 0 1 8 Re-reeled I seit i, --perhide 7 9 99 9 Raws—White Novi. h, per Ib...... 011 19 Fossombrone evcceee 09 22 UND icciniitnemaiion, cove opper perton £ £ Milan .,....... hidubedelibiage P s 8 Orgnzines—Piedmat, 
22-4 81 0 82 9 De. PP ee reeees 84 0 0 0 Milan, 18-20 an wie eoccsceree JE O92 Q Do 22-24 wc... srvveeeeee 74:10 75 1) Do 24-23 |. ; DB ncccsecenccoscece 76 0 7613 Do 28-32 ... 

Trams—Milan. 29. some 610 7 Do. ‘aa sorre 7 0 8B OC Patent Brutia.....ecs... POET Fete eee eeseeeeses 7 15 8 5 Japan Kaw—Mybash 
. 815 10 0 a el Nl bliticesanipaen S.0. @8 S Secsvececcen 56 0 610 ee 

215 83 Kosher ...... prrereseeceeseesees 11 0 12 Q Mastah.., 
’ ton—Eng, pig. 20 5 2010 Acchezan eaabibecintceneibsee toveeveee 2115 22 0 Spices—Peyper, duty fre o 2330 6 O black, Eastern...,..per Ib 0 

NG increta 27 0 2710 white do ercccecsccesons 19 27 0 Pimento, duty free sorseeseereees, 2410 95 Q Mid and §00d......per Ib ee 0 00 ¥ Cinnamon eoeesecessecccesesoce in kegs... 15 0 00 Cassia Lignea, dy free.p ct seeseesesserssens 17 0 GQ O Cloves, per lb—Zanzibar.,, seseeees DOr ton 19 6 19 10 vali trees hhiee ett ttt tty 
blocks, p ton 72 0 OO Ginger, duty free ITOIB sree. 73 0 0 0 E, India..........per cwt 22 bebbbbet tit Lit ttt Tt 74 0 0 0 Fair SOUR cccctecstesseenes 

55 
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— Rho OO oe Locks and pieces 
Slipe and skins .,......, 

P, Philip-Fleece & lamb 
Scoured, iictnnteintiiens 

Loeks and pieces eesten 
Adelaide-Fleece & lamb 
Scoured, i lettdtchmmnan 
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42282037) Stk 100 

1soenror eee eee 

130687 “of ee 

10190188) Stk} 100 

| 

| 

ar 
| aor Stk 100 

1478404; Stk|}100 
pte Stk/100 
6506507; Stk}100 

$5826737| Stk |100 |M 
961940 Stk/1C0 

|| ge.94o7) Stk/190 
|| 40167507) Stk 100 | 

708207) Stk 100 
70820; Stk 100 

1 2250006i] Stk 100 | 
300001, 10 10 

1asoosse Stk 100 
| 300001) Stk 100 
| $869116)| Sth 100 
| 19675188 stk 100 
| 19750007) Stk 100 
| $230140/) Stk 100 
| 2760001) Stk 100 

i 

| 636643/ Stk 100 
°533692/| Stk 100 
1669665’! Stk 100 | 

| $532630/) Stk 750 | 
| 2232470// Stk 100 
§ 22%2470/| Stk 100 

/ =—g00000)}100 «5 
| __ 12755) 20 | 20 | 

250000/| Stk 100 | 
PREFERE 

8667164), Sik 100 

400000/) Stk all 
1562507) 3tk 100 

650000/)100 100 
| 

i 

960000!) Stk 100 
960000/| Stk 100 | 

| 641817/| Stk 100 
1323807| Stk 100 
8060007) Stk 100 
1050007) 3tk 100 
869801) Stk 100 

1258961) 3tk 100 
1874507) Stk 100 

12082h2/| Stk 100 
12487167) Stk 100 
B750KW| Stk 100 
29;000/) Stk 160 

| 38292007! Stk 100 | 
68478542 Stk 100 

; 

| 12355550) Stk 
456000 100 

| 7940407 Stk 
| 2600602) Stk 

2877941 Stk 
| 688048)) Stk 

1966860), Stk 
1606371 Stk 
2700007) Sik 
171262), Stk 
$26178) Stk 

| 872000) Stk 
476494) Stk 

100 
all | 
100 | 
100 , 
100 | 
100 
100 
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100 
100 
100 

100 
B5OKOa? Stk 100 
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100 | 
100 
100 
100 
100 
100 
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82 
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| all 
all 
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| 62830 
| ge00002 Stk 
| gpnqoo? Stk 
| 10874282, Stk 
| 8087306), Sik 
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| 9444129) Stk 

4631212) Stk 
1880422) Stk 
17918911, Stk 

60872 25 
4500008 Stk 
1050000) Stk 

2045844 Stk 
BR5OC) 20 

| 2120002) Stk 
427216) Sth 

40000) LOVE 
| 984300 

1850007) Stk 100 

al) 
8tk/100 

20463427) Stk 100 | 

Caledonian ..... cove 
7! Cornwall ...... 

20 100 ‘East London (Consolidated) .....-| 17 
FUPTeSS....ccccesesccsccerceseereesesees 139 
Glasgow and South-Wester ....109 
‘Great Eastern ..cccccssseeseesenceoeee) 469 

Great North o 
\Great Northern evcccococoapconccescs| LOO 

North-Eastern Conso 

RAILWAYS. 
ORDINARY SHARES AND Stocks. 

Highest Price. 
Name. 

—_——_-_ oO 

Bedford and Northampton Def...) ... 

Do Preferred seocss.se++-+seenevee 121 
seeeeereeeeere: 11262 

sorersesessocmpecvsccess! § § 

Do East Aa, No, 2 seteeees| 14 
Scotland .........) 81 

A recvesno dvd.'til /: Do A 
6% hasbeen paid B ( 146 Do B 

GreatSouthern& Westrn (Irelnd) 130 
Great Western, Consol Ordinary 100} 
Highland ......ccocssssscsessereeeeeees| ose 
|\Lancashire and Yorkshire ......137 
London, Brighton, & 8. Coast...'121 

Do Preferred bainiiaseneboeanes sveett 
Do Deferred .....+00000+-s000 esoves 1083 

Lon.,Chat., & Dover, Arbitration 203 
London and North-Western...... 1514 
|London and South-Western....../1324 
London, Tilbury, and Sonthend., 92 

, Sheff., & Lincolnsh| 74 
Do Prfd. (Defd g no div) 109 
Do Defd 7'till6%is pd to Prff | 40 

|Metropolitan......ccccccssesse-e- severe 112 
0 Pr fd. Defdrecvg os 135 

Do Defd 88 ‘til 6% is pd to Prf 
Metropolitan District....0....--0| 47% 
Metropol!tan & St John's Woo! ... 
Midiand “Consolidated Irdnry ”'128 
Monmouthshire ..-.sccscsees 
North British ....... 

North London ooo. ceseeesses 
North Staffordshire..........0eee+| 61 
RNY MNECT ccocccssorereeseerenee >seeee) 109 
Shropshire Union sesso -seevee-) 75% 

\ 9 
eeveccescece eocceceveses] 5 

Somerset and Dorset .......++.. 
South Devon 
South-Eastern ....cccereesnerseeseeees 128 
Do Prfd. {Defdrecvg ee 140 
Do Defd {exis pdtoPrfy 124 
Do 1876 isuc.......+0...ceecse0e eooe, 96 

Staines, Wokingham, & Weking - 
Tall V@le coccccecvecccccccs-pecensceees |B 

2600007] 8tk 100 |Waterford and CentrallIreland 20 
Whitby, Redcar, & Mid@esboro. 28 

NCE SHARES AND Stocks. 

Caledonian 4 %, Con. Guar,....... 104 
Cornwall 44% guaranteed oe 
Glasgow & Sth-Westernguar5% | ... 
Great Eastern, 5% Metropolitan) 

Stock, issued at 105  ....06...) see 
Do E. Counties Exten. No. 1/125 
De do do No. Qeevseereeeeereecenees 125 
De BO B% ccccecccoccsoscqsocececase:| coe 
Do E. Union 4% guaranteed..| eee 
Do Norfolk 5% Ext., 1846......| 
Do do 64% Ext., 1847,....s0004+/ 
Do de 6% Wav. Val., 1847 ...! 
Do E, U. Harwish, 4 % .....0...| see 
Do do Woodbridge Bxten.do ... 

Great Northern 5%  ..esecseeseeee 128 
Do 6}% do do do oo 115 
Do Leeds, Brad., & Halifax.6% | ... 

Great North of Scotiand,1stpref.| .., 
Gt Southern & West.(Ineland)% ‘103 
Great Western — Kent-charge 

perpetual guaranteed 6 % ... 129 
Do Consolidated guaran. §% 128 

Lancaster and Carlisle,44%......' ... 
Lancashire and Yorkshire 6%... 152 
Do Barnsley, 61 38 100% .....' .. 
Do 6% (East Lancasbirs).......155 
Do 44% (Black: urn purchase) 1i4 

London, Brighton,&48 C6% guar. 126 
LCDSheerness Rent Charge ¢}% !11 
London & N.W..C.&Nuneaton6% 128 
Loudon & 8. W.,7% ,lateSrdShrs. .., 

Do (Pourtsmuth. perpet. anns.) ... 
100 Manchester. Shef.,& Lincoln.6% 146 

Do Ist Preference cccccccccsccees lil 
Do 4} Preference .....c..scccccsoes 1l4 
Do do 34% 78 
Do do redeemable 6% | 7} 
DoRed 5%S.Y.Rent charge 1863, ... 
Do Lrred. do DS Fin 
Do 4% do do 108 

Midiand 4% Con.Pert.Rent Chge )!06 
Do 4% do guar. preference ...'106 

North British Consol. 4%, No.1 102 
North-Eastern--Consolidated4% 104 
Do Hull & Selby pur. 1871,44% /106 
aD Tie IN T. osntniievanemuntinel ons 
Do Berwick capitai ............ ee 
Do Stoctn. & Darlngtn.a. 6%! .., 
Do Stocktn & Darl. B& C, 6% 151 
Do West Hartlepool ......0.0.../105 

North Staffordshire tsteereeecenses| 25 
Sevenoaks,Maidstone& Tunbridge |109 
South Devon, rent-charge........./123 
South-Eastern(Read.ans.iJ0s6d)! 26 

oer eesccecccccocensescsseveees I] 
: @,. 5 ore wovece 0. S20 

| 
| 

| PREFERENCE Suarks & STOCKS, WITH DIVIDENDS Cox- 
TINGENT ON THE PROFITS OF RACH SEPARATE YEAR 

1 eee 

dei | Sh 100 Caledonian, 4% Con. Pref.No. 1 103 

4000007) Stk 100 
| 206000!) Stk’ 100 
| 2275001) Stk 100 

eee 

. 

7 
vi 
e 

East London, 6 %, lst Preference! ... 
UII TD Tie. cictusenevvubteinnenneics aM 
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Prererence Sxarss & Stocks, wita Drvrpenps Con- 

TINGENT ON THE Prorrrs—Continued. 

2270001| 5tk|100 |Furness 44 % perpetuzal.........-...|108 
60000, 10 | 10 | Do convert, 72, 6%till 1 Jy,'77) 13% 

Do do 1873, do 1878) 13% 
Great Eastern, 44 %, 1961-2 ...|108 
Do 5 %, 1962 ....../118 

Do de 5 %, 1964 ....../116 
Do 6 %, 1872 ...... 115 
Do 5 %, 1876 ... “ 

Highland A. 4k % eeeteeeesereeeeses = *** 

Do B % ee ea) 

Lancashire & Yorks., 44%, 186] 114 
ee eeeeeeeeeeess 

| 

Do 4} %, 1872 ....c0000 114 
Do 5 % 1874 .eccre...ccvscrseeseeees| 126 
Do 5 % 1875, issued at 1 pm... 12% 

8605} 20 | 20 Liynvi and Ogmore, New 5 | 200 
London, Brighton, &€.,4 %, 1858, 113 
Do do 4 %, 1860/1062 
Do do 44 %, 1861/113 
Do do 44 %, 1863)113 
Do do 5 %, 1865)124 
Do No.6 6 %, 1866)124 

3220951, $tk|100 | Do No.7 5 %, 1866 124 
5090001) Stk}100 | Do Consolidated Pref. 5 % ......|124 
5000001) Stk} 40 | Do Secrip.......... «+ : 
5035833!) Stk!100 Lon., Chat.,&c., Arbitratn, 44 %| 77% 
2197666! Stk/100 [London and North-Western 6 %|128 
2400002, Stk|100 | Do Bedford and Cambridge...|104 
3000007 Stk/100 | DoShrewsbury & Welshpoo!)!04 
9711072 &tk|100 London & South-Western, 44 % |115 
16000007 8tk/100 | Do do 6 % {126 
10000007! Stk'100 |Manchster, Shff, & Line. ,6 % 1865/108 
10000002 stk!100 | Do do 5 % convrt/116 
10800007) Stk|100 | Do do 6 % 1874,../116 

75000 10| 6 | Do do 5 %1876 | 9 
3000007 Stk|100 [Atetropolitan, 6 Dh ssoestnerrerenesp hee 
1000001 Stk 100 , Do New, 5 % ssecsssssseeeeeeeeens) | 
6000002 Stk 100 | Do 5 %, 1869 ...cescscesseesseeee | 12 # 
2500002 Stk 100 | Do Irredeemable 5 %, 1872 ...|!24 
2600002 Stk\100 | Do do 5 %, 1874 ...|124 

15000007, Stk /100 |Metropolitan District, 5 % ....0.0«)11 
26000 10 | 10 |Metropol.&StJohns Wood 5%pref, --- 

94806812 Stk/100 |Midland 6 % Con. Perpet. Pref...,127 
164375 16 | 16 | Do5% New, opt. to con. Ag’77| 20} 
189162 16 | 16 | Do 5% Pref. 1873, do Aug.1880, 20} 
195060 10 | 10 | Do 4% %, 1876 ....00..s00.000000... LI4 

$850198/) Stk/100 [North British Conso:. 4% Ne. 2| 98 
24195727 Stk|10¢ | Do iain, & Glas., Ordy, 44 % 107 
4210001, Stk/100 | Do con. 5 % preference 1874... 12 
10(0060/, 8tk!10@ | Do 4} %, 1876 ...... néinctiianssee 
635000) Stk 100 |Nortn - Eastern, Stockren and 

| Dariingten, Clar+ D*........ 137 
170000 8! 8 | Dos % con. into ord.Jan.1,1878, 12 

20000007 Stk\100 | Do 5 % receemable Jan. 1, 1884 109 
1181250/ Stk|/100 | Do Blyth and Tyne, 4% severe | LOM 
65120001 Stk 100 | Do New Pref. 1876, 4 % till 

‘ 1882, 4 % in perpetuity ...... 107 
7000001 Stk/100 North London, 44 % (max 6 i) ovo 
9710002 Stk)100 |North Staffordshire, 6 % .....+.«. 117 
8600007| Stk'100 | Do 4% %...... <sdtiihicieeeme ae 
2130007] Stk 100 ‘Rhy mney, 6 %, 1864 .........000...|137 
850007] Stk 100 Somerset & Dorset 5 %, Ist Pref.) ... 
P088u/) Stk 100 Do do 5 % 2nd Preterence cesees| C00 

360000/| Stk 100 | Do Bath Exten. 5 % Pref. shrs.| 78 
6891132) Stk 100 South Devon, 6% ..o.sccsccerseee oovee [122 

2091600/) Stk 100 / South-Eastern, 44 % eovsoccsocesess (AIS 
26408207] Stk 100 | Do B46" ons oe (125 
* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent ¢-year 

Lines Leasep at Fixep RENTALS. 

| 
| 

| 

| Highest 
Price. 

Leasing 
| Companies. 
} 

Birkenhead .....ccsscserseeee LAN.W.&G.W 105 
DO ccccsccsseee| 116 

Buckinghamshire ......... Lon. & N.-W... 106 
Chester and Holyhead ... Do sess 62 
Do 5} % Se eee eeeeeeeeeeeee seeeeeeeneee 7 

) aa eee 
Clydes2ale, guaranterd...|Caledenian ove] ve00 
Colehester, Stour Valley.../E.Union.& G.E.. ss 
Dundee, Perth, & Abera.J..Caledonian .,.{107 

Do Preference ..... sense. TD secsngeienelll tem 
| Do Ist Class Preference! Do ....cccoccce, coe 
East Lincoin guar, 6 %... (jreatNorthern 151 
Gt. Eastern, Newm.&¢.5% Great Eastern.| ... 
Do E. Anglian B 6 %...! Do scccccccosce! ove 
Do do C 7 % eqnsegnecces| Do cosstnnanealt eee 

ot te “eee 
Stk 100 Gt West., Bristo! « Exeter,| 
- | . ee anh “ % Assodesé.Doutis 

ammersmi it ben lee y 5 %'G.W.&Metropol 

Stk 100 
Stk /100 | 

100 all 
8tk 100 
Stk 100 
Stk 100 
8tk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk/100 
Stk 100 

eee 

Lancaster and Oarlisle .... Lon. @ NW... 255 
London and Blackwal 1... Great Eastern. 114 

| Tos Do 
Stk/100 ‘London and Greenwich.../South-E 
- ~ BL eet DO stim 
th | ft gua.4% .....iG Eastern... 

Btk}100 ol eee ‘Do oe ne Stk/100 Midland, Bradford, Pref. Midland. | Stk/100 | Do Matlock, 6 % ves) Doo” Stk j00 ‘Mid Kent (Cray Line) ... L..C., & Dr....| ... 60 | all |Northern & Eastern, 5 % Great Eastern,| 61 50 NE 2 EE i ndeciencsisenices +o. Great Eastern...) 7] Sra eo pera Heeee " aa Hastiopl N.-E.—Berwk.| ... 
Nort Sth.-West. Junc.|L ENWM 

a. — British Con, Lien.... ae 
tk 100 Notting. & Granth. R&C Great Northern 105 25 ‘all Preston and Wyre wu... LidtNeW.&hL.Y 49 

eeeccecceccccccees| eovessecesest it h® 

astern.' 69 

— 

Cen earner ecccenn een eee 
Che Economist’s Ratlwap and Minin 

Lives Leasep ar Fixep RENTALS—Continueg 
| s . e|3 . | ame. | Leasing | § 

+ a Companies, i 
—__- -— ee 

S8tk/100 Ro ston, Hi i a 

8tk|100 |3hn snd teen cP. GreatNorthern jay 
6 

Stk/100 | Victoria F s0e ~ Statn & Pimlico Gt. Watrn, &. 
% *ee8OR +O ee eee eEeee... 

668433!) Stk 100 
37232-8!| Stk 100 
2079968/| Stk 100 
383766/| Stk/100 

4610978i| Stk 100 
447350// Stk 100 

1306239/| 3tk\100 
3153596) Stk ' 100 
6481533// Stk 100 
714082/ Stk 100 

18121i71| Stk!100 
317001) Stk 100 

10000001, Stk 100 
2695841) Stk 100 
1093307) Stk/100 
300000/) Stk|100 

60769097 Stk!106 
812244/) Stk\100 
3582632) Stk|/100 
19199552) Stk|100 
11856644) Stki100 
6866717! Stk/100 
40086797) Stk! 100 
7829057) Stk 

9304395; 
1138119 
8896167 

16025827 

670308? 
1657807 

43020501 

Stk/100 
8tk}100 
Stk} 100 
8tk/100 
Stk/100 

309900100 100 
147300, Stk 100 

52613 10 10 
2976001 100 100 

200000! 100 100 
1350002 100 100 
1120002 100 100 

75503002 | Stk/100 |Bombay, Baroda & C.Indiag.5% L1¢ 
63 

2255520/| Stk 100 |Eastern guaranteed 
26139114 Stk 100 |Ea-t Indian, guaranteed 6 % 
10986788) Stk 100 
5000001 100 100 
6000001 100 all 

82181491 100 100 
2327808/100 100 
71669111100 100 

90000! ... |1e0 
14242571! 100 100 
19306000, Stk 100 

20 12 

§ Share List, 

est 
Do Class B.....cecsccssce of 

anne jLon.& N.-W, eet 
Stk!100 |Weymouth and Portland... W & 8.W ra 

___Desextcure Stocxs. 

) \North TERD UBER ccccnsscceercsssell stk {too | a % - 

BRitisn PossEssions. 

{100 100 Atlantic & St Lawrence 

~ 

[July 21, 1977, 

cs 
Stk L&N-W &q.w. 

| 
| 
| 

RAILWAYS. | 

| 
| 

| Do 
Class A) W. Lon. Ex 

SOC eer eeeeeees 

Name. 

seeeneereeveseveseesereseesesSh 110 ; 
seer enreereereersersescessenne St 16 } 
SOR Pere ersereesseresseesseseeD % 128 } 

pictland SPOS OOo ee eeeseeeee 43% cashire and Yorkshire.4 %|l06 London and Blackwall nae we London, Brighton &....”"4 % 105 

! 

| 

{ 
} 

dededieeee bh LL, tends Chat, &Dover isha n8 | D0 B sessereeeeseseessa GE | 
{ 

| 

{ 

London and North Western4 %/1.64 | 
POOR OOO OOR Ore e rete ee ee eee eee % oo London & South Western A.4 % 106 

Do do 19634 %! 106% | London, Tilbury, &¢....00.....43%!108 | Manchester Sheffield, &c...6 %/126 | Do do 44% '114 Metropolitan ...cscssssesssed % 105% 
SOPOOC CORE ST OTEE Sere eesesees %'114 Metropolitan Dintiee 9 149 

Midland...... ee re | % 1068 ‘North British 

DO seoscerssseereeseesesseesenseehh SILIE 

\North London .......... 
|North Staffordshire 
|South Devon seecees eooneesiodl % 139 

South Eastern Perpetual ...4 %|: 
Do do 1867-B...rercersseseeees5 % 

| Do 6% Sterling Mort. 101 | 
Do 3rd Mortgage Deben,, 1891) 99 

Buffalo & Lake HuronPrefer 

5% 

Grand Trunk of Canaca 

acumen 
“- —— —_—— 



2500, 20 all ber, -Czern.-Jassv, Linaited . I | eo 7%, lst & 2nd iss 

tinople, Limited ,., 20 | all |Mexican, Limited ..... 

14f per annum... Belgian 10000) 20 ‘all | no gua 6 % Pref J Governt. — 100 es oen State Rail. (His High- | | ness the) 6 % Guaran. Seip 103 | 100 woe | ose North-Western of M i 

2500/10 | all |Northern of 8. Ayres, Lim, o: d, 3 | 100 99 Par Orleans and Rowen tel 3% 2; all Fortuna, Limited... | 6 p 

16000 10 | al] / Do guar, 7 % caaranemaicg Ee Sf BOY YY mee (Smyrna to Aidin).g % §5000; 2 | aii /Frontings BoliviaGid.L} 2% 33 | 

600 10/10!) Do DOL RTT EE .nercccecescserseesease.| 6 20 98 | 20 ‘Paris, L.,4&M., Fusion Anci 27489' 190 | 9 General Minin As..L) 2. 3 

, 
| 

enne) 3 % 
g + LJ 

67230/ Stk 100 Do 6 % Debenture Stock 95 20 865 | Par Do (Fusion 4 ouvelle) 3 % 68000; 13 | 13 ’Kapanda, Limited.........) 1¢ jd 

11250 10 | al) Norwegian Trunk Preference... eee 100 865 100 Provincia] Orel-Vitebsk, guar. % 20000; 5 | 5 Last Chance Si'ver Ming 

47500 30 | all Ottoman (Smyrna to Aidin)....../ 23 | 100 6 |100 Recife & San Francisco iaiee 6 % 
of Utah, Limited .,.. e 2 

| 20 | 20 | Provincial Orel-Vitespk, fuar-5%) 144} 100 |to0 | ho corditinltitbenain eommeny FG 16000) $ / all (Linares, Limin kitladagal 64 | 

Meme ae 80 ea’e & San Francisco, 15.7% | at = 90 | par Royal Sardin ieee. oo 3% .. 165000 2 | 2 Londen & California, L, 2 } | 

i 
8 an UNBDUTE ..rreeccersorassesl 

90 ar } Do B *OOresecee POCO ces ceccesccce - ; 66000) 5 5 New lebrau; ’ Limi oo 1 

Oh 6000 10 | 10 Royal Sardinian totes eeeeeeeseeeeees! 23 6B... — |Royal Swedish le el a — 3 i 58 60000 4 | ali Ponte epper, Lin’ if if } 

si 4000: 10 | 10 | Do Preference .......... serseevrnee! 42 | 100 see | oe /Sagua La Grande... %! 90 10000 20 all |Pontgibaud Silver Lead 

6b i 
92000 6 } all P= Spredlaassseesseessesoenceay + tee see eee San Paulo, TBIB..cccsessscorsenss.., % | 102 

ining and Smeiting.. 25 27 

gO) See st tecetage— | a a Bh Bie | elo e | at gical iat 
} 

eee eeeseeees 
ar rn 

4 ichmo son. Mi ‘ 6; 6 

6 9000 10 all} Do 54 % Preference seveeeseeres! 112 20 | 90 "30 'South Austrian sem Limited. 8 *| " 218100 100 all Rio Tin.c, Limited, ¢ By" 5 | 

4 | geno 20 | all San Paulo, Limited. extocn 077"), 288 | 20 | 98 | par| Do 1871 (Series X).....-""""" 3 %} 9} | 30000 i@ | all (Russia Copper, Limited, 12 24 | 

"4 yt = ls Do 5} and Cassar” 100k soe 20 | 99 | 20 Southern of France ..,,.. 3% 134 120000, 1 a! | Scottish Australian, Lim, 13 3 | 

: De 7 onnd Cassaba, Limited ... 20 | 99 | 20 /Soath UO ties. 80000' 3 e | De kew. .......... aceon » 2 

D | 7500 20 | 20 Do 7 % Preference reesseree coves! 19 | 100 | 37 | par /Swedish Central, Lim., ist aes . os 97500 32 all Sierra ButtesGoldMinig ee 

t 750000 20 | a}! ‘South Austrian &Upper Italian...) g 100 | ... | oes | Do Scrip, all paid bet ote 5$% | oe 
Limited, Ordinary |- lt W 

| — 20 * /Southern OF IED tiininn. 30 | 100/ ... | +++ | Tamboff-Kozlosf, Guaranteed... § %| &: 253000! Stk / 100 {st John del Key, Lim. 250° 270 

) | = » | all /Swedish Central, Limited eetees - % | os foe ET remncmessemenase 3%) 2 soma - j all Umit Creek Gid., L, = 

|| Mv AETB 00 rcccccccccces #1 0s eer ereeecesece 
| par $wrttietestesesemstereaune 2 : eee nit exic Lim, 2 

757 83 all | West FARE OB .ecscccssecn.0.... 8 20 | 94 20 |Western and North-Western Ss a 10000, 10 6 | Vancouver Coal, Limins 2 ila 

| 14000 10 all! Do 5¢ % Preference ............ 9) | : | France stistsettestessssssenees . 3%! 13} 75000/ 1 | all | York Peninsula Limited t # 

i 
, ~~ 2 

See i See Sa aensenenenes 

| 2 OFFICIAL RAILWAY TRAFFIC RETURNS. 
| Revenue past Half-year. 

ECE = | 

Capita! —<<seese Dividend per cent. 
R IPTS. ‘'B:| Aggregate 

Ex 
Work- TNLOT Oat a 

| 

| 
a 

i . Receipts ef Miles 

wnae Gross ling Ex-' Rents ! N Rail Ww. [Sate 
4 Open tn 

. ’ 
ame of Railway, eek Passen-| dise Same bi Las 

“lawed! a. | penses,| and” lend balflist hait'ona half . | gers, [miners Total | . ea satiate 

ceipts, |& Pep! oe 1876. | 1876. | 1876, | 
ending parcels,| cattle eat HOON £*) ie7y, | 1876. | 1877.| 1976 

: ° : 

: &c, | 1876. [|& | =| Se | , . 

ee ae 
———o | comes __ 

| | | i | 
i | 

775177 eral 17735 10000) ae ne $ ng 5 ‘Belfast and County Down wld? | $20 | 50s | 1436 | iTo2 $9! sae 2408! sail ou 

970550) rant) 51188 (3150/3160! 8 i690 Belfast & Northern Counties 13° 2924; 2039/ 5013 | 4994 / 37 9577; 9397 1364 1364 

merr3g “459825 681876 462490 3126/3 26/3100 PCaledomian..s..e.seccoscoseese...! 15 28447 | 25731 | e4n73 | 62761 | 86) 1340882 1307117 743}, 739 

weg 75008 Rs an ; ee 796 2 se Dublin, Wicklow, ang Wexfd_ ad ake plete je | ren |e | am | eT ee 

9237755 
arnt ceneessesencosessnrecnre 15 2312 | 7602 | 9914 8721 | 94) i9900 18931 196 | 10g 

88 lassen on aon é ue 200 cue |*Glasgow and South-Western es oe 24258 | 23020; 7e 459653' 444817 5174) 3154 

7140195 eanee *18402/ $160) 3 “g¢@| 3 18° larest Nortnens, rts 18 aea5s | oe bs508 | ore |.28 lor) 02a bss'| 7o8 

61 — | 
reat Northern ........ eeecesees 2 595 | 57114 | 93 107702 111263 5 | 640 

8713 pues 154697, 63800 3 0.9 | 3 00/3 00 ‘Great Northern (Ireland) ...... 13) 7697 | 4833 | 12530 | J3095 | 3] 26213' 24939 405 | 338 

691297 Sense Bi. 61653 1 00 '1100/ 0150 |*Great North of Scotland seeene! 14) 3973 2336 | 6309 7321 | 25) 133204! 126556 2703) 2704 

6881249) 3547978 1908505 “enn ; 33 | ee : Be &tSouthern & Western({rish) 13, go15 C419 | ao SO ag he 466 | 466 

' 41) | 
Teat Western eheidieeeeesee 15 71021 65707 | 136728 134006 | 66 3030117' 3084102 '2071 |2029 

65051545 on oe Fs 3 00/2150/8 26 Lancashire and Yorkshire 7 15 34509 | 37909 | 72413 70373 | 164 141135 "138787 #414) 4373 

IMSS Orang gorace) 85740| $126/3 00/3126 London & North-Western, &c._ 15° $3243 | 93791 197039 | 183807 | 113, 369615 387578 26481641; 

900278) 1) soa, 2428) 3126/1 76) 3 12 6 London, Brighton @ 8, Com 14 23913 | 8609 | e7a22 | “Sores | 98 76079! 73080, 3798) 378} 

22100816 aime po a; ee) 50/2 76 | 3 69 London and South-Western... 13, 38943 | 33328 | g7a71 | 37155 | 73) 8370387219) 6464! 623 

€2900| “gosg, 188874 ' 0126! 2% q London, Chatham, and Dover 15 18941 | 4373 | e334 | 22631 | 262! 45400 — 44yg! 153}/ 153} 

Us67Hg 9 936 4| 463 ~ 4%, | O12 6 2 00 ‘London, Tilbury, & Southend 15! 2245 | 446 | 2691 | 2724} 5375 5474) 45 46g 

83 gxg74/ | 888) 44 2 00 '@ 76/1176 Manch., She & Lnclnsa. 15 9467 | 22340 | 3is07 | 31731 | 191) 6 525 GL608) B60 2603 

8248 99 251433) Ht eset : 00 | ; 4 } : oa eypere and Carlisle .,....... a 739 1302 woe ' 2495 | 67] 2541 eee al = 

7285 | 
| Metropolitan to 00 eens eeeeeeesseens oon oo 6 | | (10848 9395 |:208, 20743 956, 

587313 ite enn oiaes! eee oe ee = | St John’s Wood steneereeseen es or oo f BIS} gay 294, 1025 986; 1% af 

Mianstl 8190689 r7eggee! 91465 3 “00 2 ido! 2 17 6 aidiana sta District 15 42354 | 60535 | Iya? 109929 | £03 231527 2iova4 toot 10654 

omnad 
MEAG snercecesceescescesecocecceses 2 422 8 | 111792 | 109929 i02 2152 219928 

were | igs? bas. 46543' 2 10 9 (2200/2100 Misiens Great Western (iris..) 13 3339 ast | ae | S365 | 24 18519 17783) 36 | gap 

6 8339858 ieyvess a 2 28/1160!3 6 O North British.....ccsces..2! 16 23187 | 25293 | aaaro | 7312 | 55) 1023375 1014365, wzz | 70 

TOSS | 204918 9425), 47637) 4 oa : " 0 : 17 6 North-Eastern......,.... . 16 41726 | 8023] | ae 121251 | 84 ro 2454 ee 7 

ae | | | 0 | 26 North LONGO .ccccdccccosees ° 5} 4979 2110 | 039 | 7402 | g91 . 14957 

| 316820 168816 1e9146 1 60 0160 1 26) JX. Staffordshire—Railway .. 1s on se cate | 9723 | 2 22483 99511 ii ise be 

 @ 
Canal seecaconceeceseceoccssence| ese 57 / 1443/ 12 2 { 

‘06100 4676 i | 2100 2 590 Rhymney...” wane | ees oc 3029 | 9335 74 6037 #3)3) 41 Say 

265151) jagus) 298541' 8150} 176 | 3 15 0 /South-Easiern saeee 14, 25992 | 10092 | Sous4 | $8540 | 111, 772u3 57430) 360 350 

5; $5186 00/6 6 0 6 00 (Taff Vale .......” senstvessasese 2 ae | ore) Lee 

. wets; —e| 1160 | 910 0} 216 0 | Watertora and Limerick.....,' 13/1602 | 1489 Meta | = | 441d Lady 

——— ai 

i 

i 

j 

’ 

v a, ee desde 

: . aml a sll eatin: 
— ates 

————- = $a 
== lll 

———— 
: > = 

i 

40000' 20 20 /Lima, EtG... .cscescescceseeees.., ( 6 
: Rborbacteeds 

11360! 20 | 20 Metropolitan Rail of Constan-’ ee eae |Moskow-Kours aieanidaie over 6% 

| 
wevsectscrse! soo 1 200]... |... National Pigca to Yca 
tereeeeees! 12 | 109 26 100 N © Oscarshamm, 

#606) 20 | all |Namur& Liege,gua) Hy the | Cy 

OT Sle 
ee ! July 21, 1877.] we + == RAILWAYS. 

.  RAILWAys. 
ee 

Foreion Ral.wars Fe. rus Forticy Raltwary OBLIG.=r0N5 Autho-) = BRITISH MINES. : 

eer Se Sees 36 sia ee 7 s) 
7 _ 

| 
is | Redeem, 

2. Tised = Paid. Name. 

| Sette g S| Name. Sr s—|\— Name 28 ten er} 2 
Poin 

rised =z 2 f 
=H 2 rs.! At 

’ 
+5 ee! eee eens a . 

Issue. SS | ——— TY We ees — 

= 2000 5 al) Assheton, Limited......... 1 1k 

| “aaa 10 all Antwerp and Rotterdam reseonsend 20 20 83 | par Antwerp and Rotterdam 2% aoe 10340) 5 + 1 Devon Great Consols ...| ; 2 

| “gone 30° all Arica and Tacna caecearteecoceteedl one 2 BOR! 7 jane Bucharest ang Giurgevc. guar at 512 .., 73 East Basset, ** Tllogan™’!| a 

90000 20 all Bahia & San Francso. L.. ¢.7% 31 ubian Principalities. 7 % e000, “2148 Bast Carntnn. uosan t 3 

| 42500 6 ‘all Belgian potions Junctions. : ios | 33 | gz Central Argentine, Sept],1334. ¢ %! 93 $009 7 . A me ra Grenville... Be 

, Limi te teeerseccereeee tees 
Par Central U. 

sooo! soll as VOU. -cccccreccocccese| 7 

| 10W 10 all Buenos Ayres, Gt Souihoeari: 12 | 1° | “| 2 Gharkotasom, gua. by Reis 2 3/5 | aboon “| *) Hinge ettey: Limited. 209 31 

| 990450 Stk. 100 Do 6 % Debenture Stock ...... 1003 | .. |... one Charkow-Krementachy guar... § %/ > 18000 1 3 Hingston Downe .......... ; } 

| MOOSE. 100 | DOT % dO... creeseccsveeesnr iv | $4P 38 /oar Daten Trane Suaranteed ...... 44%) 33 oon) "GM Marke Vallsyyne = in 

| goo 10 at | Dol, Extension, Lilie’ | 84H) 38 [oar ‘Do iene 44%) 87 “a0 eed Providenae en Ore Lima] 1h ta 

A neen ‘0: | par E.A a re i “7 Providence,“Uny 1 Bl ie 

| ae eerie % Preference shs, 73 | 30 | 96 | 26 Eastern of — am. a - 7 612) .., 1} South Caradon ee bn 130 

M0 bo Ay Central Argentine L.. gua.7 % 12° | “4 | 98 5 Great Luxembourg 77°" 5% “woe! 85%, South Ws tTOW osc. $ 8t 

170 50 all Centra! Uruguay of Montevieds 20 | 76 | 25 I 25 doo “g *#3'# South Whea Frances 1 

| 
7 % guaranteed preference . 143 | 100 | s+ | oe Havana and Matansas 7 j 67 12000, 6 / a Tankervilie, Limited... » F 

tesla 100 |Coplape Swaesee rene” 100 } 2. | 2 | = satan ———i 5 ° 6000; ... | 9 Tin Cement 12 14 

16 all [Diinaburg & Witepsk, L., Scrip} 15% | 100 | io | par Iquique and La Noria Railway 16000 42} ait Van, init) 38 as 

128785! 16 at) Do Registered .srvsecvervesseesens.) 154 Pera, Mort. Deven, el 7 %! 40 6000! ... | 3216/3 | West Basset uteenll em 

122000) 20 al! Dutch-Rhenish ssececssersesseseenee} 259 | 100 “| [Kursk Charkow Azow mr 3000... | 124 West Chiverton.....--"*" 14 16 

9000, 30) 8) DONOW crnccmnnn "| 35 100 | «2: [100 and Sabanilla ....-"" > 3) 80 bi, 7 | 558 | West Seton oe seve! 25 35 

25000! 20 | 3 Do do... OOP O00 0009S 0e HH Race ees cages . a3 100 | 80 100 Mexican, Clase A Mortgage... 8 % 104 an see | Wheal Basset, “Redruth” Bar 

$2000! 20 | 99 East Argentine, Limited, g. 7 %! §E& | 100 26 1100; DoRB a . 7% 76 _ 5179 see 9126 | Wheal Grenville |... 1} 1 

141 | 20] 75) 90 |y, 26 | 20) 83 | 293 Do (late Charleroi) ” 20 | 81 Par North of Spain Priority 

a ne a a COLONIAL anp FOREIGN. 
Name, eek Receipts. Total receipts,» — — 

e endng 1877 1873 | 1877 | 1876 Name, endng 1877 ; 1876 177 | i876 Name, eudng 1877 1s76 i877 | 1876 

FP 
———e ——. Penne <egureeee 

| 

Roan Sue, 2 654, 776 28958 jj 
E. 

8450 * Gt. West, of Canada July13 13397) 13719 es 

Milwaukee 2s 14000; se $35492, 364770 | Madras sovee Jabbaipors "| 9 67085 56187 1616941 1351745 N. of Buenos Ayres Jne. 3 659 S05 22678) 27090 | Sth. Austrian line. 1 88762) 71646 163382) 14g4o89 

; c Mayot, 8237] 3632" izzei6! 99874 | Northern of Fronee 24 78940 602 1 1879219/1955022 Uppe- ttaly | 1! 70086! 6%617'1772936 1701494 

nk of Canad, Inlyig 900%) 9280. ~+ | Ottoman ............ | 301 1417] 2499) 41173 11368 | Sou Indian ....../Mayi9; 6273) ‘g9i6 103097| 60037 

“slndiaaPeningnin 33 SaGuU . 
Paris and Orleans,,! 17! 72232 786571 

} Mauc, f= Maye, site 10535 isréio; {3026269 | Paris and Mediter.” 
| j 

; 
ae * The aggregate is reckoned in these casos for the half-year beginning Ist February, 
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$5000, 3, a ‘Alamillos, Limited as ee 1 | jal) Almada & Tirito Consol. ? 

ee 
_ COLONIAL AND FoREIGN MINES. 

Russia .. . 

! 

70000; 1 | Yall Silvers ining, Limited) f * 
— 200; 7 Australian . PC ance ig 1 23 

crip oo nn tt0 0000 ree rcccceces 

10 
? % Co; = Limited ond * = 

ot F 
ao 6 | all Colorado TeriibleLode,L 2 23 1 | 16s on Pedro, Nrth di R Le d 
27528) 10 { all Eberhardt & Aurora, Lim! of of 
30000} 10 | ig Flagstaff, Limited srveeseee| 22 3 

6 

eee Week, Kecelbis. Total ‘Teceipts 
ented wre | ces fencers Scinde ............... ‘Apr28 13620 lise =... om 

11036’. | Indus 8. Flotilla, 26 130, zeg@ 13026 169067 144322 Smyrna &Cassaba July 1 1950 ie.n 54613) 52056 

—|—<—$—<—<-$ <A <7 

17703: 7/ 186862 Southein of France Jne.24 33452! 36592 901275) 867962 
24! 194206 201776 4815066 4794751 W.&N, — 24 a 54370 1216454/1368009 
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SAFE DIVIDEND INVESTMENTS. 
DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM 

CIRCULAR. 
THE JULY EDITION READY (12 PAGES). 

POST FREE. 

It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph 

Water Works, Gas, Dock, Insurance, Bak, Mine, and Miscellaneous Shares; Foreign Loans, 

Bonds, &.; Indian, American, and Colonial S*ocks, &c.; also Market 
Prices and Dividends, &. 

CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 

Should read the above Investment Circular. It is a valuable and Safe Guide to Investors, 

|GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 

(ESTABLISHED 1852.) 

BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. 

STOCKS AND SHARES. 
|| For reliable information on Foreign Stocks, as well as Home Securities, consult 

our MONTHLY PRICE LIST. 

JULY EDITION READY (post free) on Application to 

‘Messrs JOHN ABBOTT & CO., Sworn Brokers, 4 and 5 Palmerstonbuildings 

London, E.C, 

SPECULATIVE ACCOUNTS OPENED ON FAVOURABLE TERMS, 

ZANNI’S PATENT MAGNETIC BELL PULLS 
FOR OFFICES, PRIVATE HOUSES, Xc., 

oe no Battery, are very simple, cannot get out of order, are also made 

| portable for the Table, Bedside, &c. 

ON OUTLAY. 
The Safest, most Trustworthy, and Reliable Publication of the day is ; 

| SHARP’S STOCK AND SHARE INVESTMENT 
| 

PUBLISHED MONTHLY. 

ELECTRIC VIBRATING BELLS TO RING WITH ABOVE, OR BATTERY. 

ZANNI'S PATENT A B C TELEGRAPHIC INSTRUMENT 
FOR OFFICES, PRIVATE HOUSES, Ac., 

Are Very Easy to Manipulate. 

Batteries Supplied for Working the Same, 3s per Cell. 
All kinds of Elect ic Bells, Buttons, Indicating Tablets, §c.,20 per Cent, less than any other House 

| For Information and Price List, apply to 

ZANNI AND BRIDGER, i JAMES STEET, OLD STREET, CITY ROAD, E.C. 
AGENTS REQUIRED. 

NOTICE. 

‘MANUFACTURE OF SPOONS AND 
| one, Messrs ELKINGTON and CO, 

FORKS. 
- Ee MA) 

Beg to announce that having succeeded in carrying out ae ® 
«> several important improvements in the above Manufac- 
ace ; ture, they are now enabled to offer their guaranteed 

wT Toroa ce dualities at such prices as, while fully maintaining Try 
ELKINGTON RCE their high quality, place them within the reach ELKINGTON ko 

JELKINGTON. 

REVISED ILLUSTRATED PRICE LISTS CAN BE HAD ON APPLICATION. 

of all classes. 

| 

| ELKINGTON. 

1) 

LONDON—22 Regent street, W.; 42 Moorgate street, E.C. 

LIVERPOOL—25 Church street. MANCHESTER—St Ann’s square; or to the 

Manufactory, Newhall street, BIRMINGHAM. 

THE COAL-TAR SOAP. 
(WRIGHT'S SAPO CARBONIS DETERGENS.) 

ANTISEPTIC, DETERGENT, DISINFECTANT. 
The o healthful, enn eet refreshing Toilet Soap in the world. By its daily use, freedom f 

iseases is secured ; the complexion improved ; pimples, blotches, and roughness removed 
: the skin made clear, smooth, and lustrous. " 

* In our hands it has proved most effective in skin diseases.” —Lancet, 
“ It is the only true antiseptic soap.”"—British MEDICAL JOURNAL. 

In TABLETS, 6d and 1s each, of all Chemists. 

W. V. WRIGHT and CO., Southwark street, London, 
CAUTION.—BEWARE OF SPURIOUS IMITATIONS UNDER FANCIFUL NAMES. 

| ADDRESS—ELKINGTON AND CO., 

infectious 

EOLOGY & PALEONTOLOGY : Six Elementary Lectures, adapted to a J venile udience, will be given by Professor Ten , residence, 149 Strand, W.C.,in the Midsummer ty rhe duly 30, 31, August 1, 2, 3, and %, at Ten a a hree p.m. Terms, half-a-guinea for the c -—~ 

AD ode, ORS T Inthe Preface to th Gg — e Student’ 
GEOL 1GY, by Sir Coaries Sena orien CNENTS a “As itis impossible to enable the reader to ene rocks and minerals at sight by aid of verbal descrip. tions or figures, he will do well to obtain & well ¢ llection of specimens, such as may be procured 
Mr rE \NANT (146 Strand), Teacher of Mine a King’s College, London.” These collections are plied on the following terms in plain mahogayy cabinets :-— £ , 100 specimens, in cabinet, with three t : 
206 specimens, in cabinet, with five rayon. ; ; ; 800 specimens, in cabinet, with nine drawers 19 10 : 400 ocnens, in cabinet, with thirteen . 

POETS nscensnn0se: score otbicosgussenmnevicen 
More extensive collections at 50 to 5,000 oe oe 

JUNVILLE S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as tht supplie!to the Int 
Exhibition of 1862, Dublin Exhibition of 1965 
Exhibition of 1867, and now regularly to the House of Lords, the quality of which is equal to the finest French 
brandy, may be had direct from Belfast, in butts 
heads, rn and cases,— Quotations on ay 
wad Messrs toe pt and Co., Royal Irish Disti 

elfast; or atthe icn Offices, f 
Strand, W.C, — ~~ 

KINAHAN’S LL WHISKY, 

RECOMMENDED BY THE MEDIC E MEDICAL PRO ) 
A pure old spirit, mild, mellow, adhe. ee 
wholesome. Dr Has-all says:—“ The samples were 
soft and mellow to the taste, aromatic and ethereal to 
the smell. The whisky must be pronounced to be 
pure, well matured, and of very excellent quality,” 

Wholesale: 20 Great Titchfield street, Loidon, W.. 

y \ HAT IS YOUR CREST AND 
MOTTO? By sending Name and County, with 

3s 6d, a plain drawing will be sent; if painted in 
heraldic colours, 7s. Pedigrees traced. The Arms of 
Man and Wife blended. The proper colours for Ser- 
vants’ Livery, what buttons to be used, and how the 
carriage should be painted, according to Heraldic Rules, 
Culleton’s “ Book of Family Crests and Mottos,” 4,000 
Engravings p'inted in colours, £10 10s; “The Manual 
of Heraltry.” 4,000 Engravings, 3s 6d, post free, by 
T. CULLETON, Genealogist, 25 Cranbourn street 
(corner of St Martin's lane W.C, The Heraldic | 

Librazy open from 10 to 4 
Sz AL ENGRAVINGS BY 

CULLETON.—Crest engraved on Seals, Rings, 
Book-plates, and Steel Dies for stammping paper, price 
7s 6d. Livery-Button Dies, £2 2s. Crests engraved on 
silver spoons and family plate, 5- per dozen articles. A 
neat Desk Seal, with Engraved Crest, 12s 6d, 
tered letter, 6d extra—T. CULLETON, Engraver to 
the Queen and Royal Family, 25 Cranbourn street 
(corner of St Martin’s lane). 

. 
ULLETON’S GUINEA BOX OF 
STATIONERY contains a ream of the very best 

Paper and 500 Envelopes, all beautifully stamped with 
Crest and Motto, Monogram, or Address, and the Steel 
Die engraved free of charge—T. CULLETON, Die- 
sinker te the Board of Trade, 25 Cranbourn street 
(corner of St Martin’s lane). 

IGNET RINGS BY CULLETON, 
all 18-carat, Hall-marked. The most elegant pat- 

terns in Loncon. 2,000 to select from :—£2 2s, £3 3s, 
£4 4s, £6 6s, £6 16s; very massive, £10 10s; heavy 
knuckledusters, £16 16s, Send size of finger by fi 
a piece of thread, and mention the priced ring req 

t 

Arms, Crest, or Monogram engraved on the rings— 
T. CULLETON, Seal Engraver, 25 Cranbourn street 
(corner of St Martin's lane), W.C. 

ULLETON’S PLATES FOR 
MARKING LINEN require no preparation, and are 

easily used. Initial Plate, 1s; Name Plate, 2s 6d; Set 
of Moveable Numbers, 2s 6d; Crest or Monogram Plate, 
8s; with directions, post free for cash or saps, | 

CULLETON, 25 Cranbourn street (corner of St 's 
lane), W.C. 

VisttTiInG CARDS BY 
CULLETON.—Fifty best quality, 2s 6d, we 

ineluding the engraving of copper plate. 
Cards, fifty each fifty embossed Envelopes, with 
name, 138 6d. Memorial Cards printed and 
ments painted on the shortest notice.—T. CU ei 

Seal Engraver, 25 Cranbourn street (corner of 
tin’s lane), W.C. 7 ee 

ALL PROGRAMMES BY 
CULLETON.—All the newest designs in 

LE 

Notes of every descri 
colour, and beautif 
a. Silk = 

or Presentations, Votes 
Berlin Paper for Nee¢lework.—T. CULLETON, Be 

ver to the Queen and all the Royal Fonily we 
on street (corner of St Martin's lane), 

SEALS; 

S oar coy Hi 
a oo £7 78st office Orders payable # 

Cranbourn street. 

| 

/ 
; 
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\yucH TIME AND WORRY SAVED 
BY SORTING YOUR PAPERS INTO 

| STONE’S PATENT BOXES 

\°" "AND CABINETS. 
« Exceedingly useful.” —STANDARD. 

everywhere. Illustrated Catalogues 

post free from 

| HENRY STONE, 
| Manufacturer and Patentee, Banbury. 

All Sizes can be seen at 

| 13 CRANBOURNE STREET, LEICESTER SQUARE, 
LONDON. 

| nesibea 

|| goid by Stationers 

ees sii tenliniiincithnniaks 

‘QCHWEPPE’S MALVERN 
§ SELTZER. 

SCHWEPPE'S SODA WATER, 

| SCHWEPPE’S LEMONADE. 

SCHWEPPE’S POTASS WATER. 
| Consumers are particularly requested to ask for 

|| SCHWEPPE'S, and observe Trade Mark on Labels 

| (a Fountain), as many imitations are offered to the 

Public.—To be obtained from the leading Chemists, 

Wine Merchants, and Grocers. 

| BLLIS'S RUTHIN WATERS. 
| 

pure AERATED WATERS. 

RUTHIN WATERS.— 
Crystal Springs. Soda, Potass, 
Seltzer, Lemonade, Lithia, and for 
Gout, Lithia and Potass. Corks 

| Branded “R. ELLIS and SON, 

| 
{ 

| RLLIS’S 

RUTHIN,” and every Label bears 
their Trade Mark. Sold every- 
where, and wholesale of R. RLLIS 
and SON, Ruthin, North Wales. 
LONDON AGENTs: W. BEsT 
and SOXS, Henrietta street, 
Cavendish square. 

| CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 

HRH THE PRINCE OF WALES. 

H.R.H. THE DUKE OF EDINBURGH, 

The British Government, 
The Indian Government, 

The Colonial Governments, 
The Russian Government, 

| 10,000 of the Nobility, Gentry, and Clergy. 
Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

‘WOOD, IRON, BRICK, STONE, 

AND COMPO. 
i] 2 Cwt Free to All Stations. 

| CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 

}| WALTER CARSON AND SONS, 
i LA BELLE SAUVAGE YARD 

LupGate Hii, Lonpow, E.C.; 
AND 21 BacuE.tor’s WALK, DUBLIN. 

Th 

VERLAND ROUTE AND SUEZ 
CANAL.—Under contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 

|| Navigation Company despatch their Steamers from 
Southampton, vid the Suez Canal, every Thursday, from 
Venice every Friday, and trom Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 

A) Pun ()VERLAND — ROUTE 
LAY * vid MARSEILLES.— MESSA- 

GERIES MARITIMES DE FRANCE 
—97 Cannon street.— French Mail 
Marseilles, vid Suez Canal, on the fol- 

lowing Sunda pS, at 1 . at 10 a.m. 
hee ng Santen a a.m. (calling at Naples for mails 

|| ANADYR Jul ADYR. ...... y 
1 Aer sacceeees ~~ 18] Aden, Galle, Singapore, | ARAZONE......Aug. 2 Batavia, Saigon, Hong LP) sieee tt For 1] PYM ersssssane — 16 Kong, Shanghai, and | RAOUADDY. — 30 Yokohama. || HOOGLY....... Sept. 13 

The Steamers of the 5th Jul s 2nd August, August, connect at Aden with the Steamers toe Reunion and those of the 19th July, 16th August, eptember, at Galle with the Steamers for te y, ) adras, and Calcutta, 
T Alcxandria and Naples ey ; or Constantinople pn Raslors — "ee or Algiers every Saturday, 5 p.m. 

The Company's weekly Steamers to Alexandria, con- nect at Al i Brindisi >i van the English Mail Steamers from 

For Passage, rat, | th ©, rates of freight, and information, app! * COMPANY'S LONDON HEAD OFFICE, 97 Gannon 

| 
and Mauritius, 

|) and 33th 5, 
1 Pondicherr 
j 

| 

SILVERED PLATE GLASS 
Silvered by new pr cess with pure Silver, not liable to 
injury from damy , heat, or handling. Unequalled in 
ee Samples, tariffs, and estimates on applica- 

THE PATENT SILVERING COMPANY (Limited) 

above at lowest current rate and ot the best quality, 
THE PATENT SILVERING COMPANY (Limited), 

LEA & PERRINS’ SAUCE, 

THE ECONOMIST. 

for LOOKIN ¥ GLASSES, with or without frames 

POLISHED PLATE GLass— | “+ ALLEN’S Architects, Builders, and the Trade supplied with 

10 and 12 Lower Kennington lane. London, 

In consequence of Spurious Imitations of 

which are calculated to deceive the Public, 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
which signature is placed on every bottle of 

Worcestershire Sauce, 
And without which none is genuine. 

*,* fold Wholesale by the Proprietors, Worcester: 
Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World, 

- JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL STATIONERS THROUGH- 

OUT THE WORLD. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PEKFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS 4 BRILLIANCY 

And Elasticity Gratitying to the Wearer. 

Constantly have it in Readiness. 

POND’S EXTRACT, 
THE WONDERFUL PAIN DESTROYER 

ESTABLISHED 35 YEARS, 

This renowned Extract, made from the American Witch- 
Hazel Shrab, is administered internally and 

applied as a Lotion for the relief of 

RHEUMATIC, NEURALGIC, GOUTY 
PAINS, ACHES, SORENESS, LAMENESS, 

Swellings, Bruises, Cuts, Bleedings, Burns, 
Piles, Varicose Veins, 

ULCERS, INFLAMED EYES, &c. 

No other Remedy than 

POND’S EXTRACT 
So completely subdues 

PAINS, Inflammation, stops 

Pain, and controls 
INFLAMMATIONS, or arrests Hemor- 

HEMORRHAGES, *22¢¢, internal or 

CONGESTIONS, 
external, 

Its Healing Proper- 
WOUNDS, ties are wonderful, 

And it should be constantly kept in readiness, in every 
Household and Manufactory, for the nume:ous 

EMERGENCIES OR ACCIDENTS 

that continually occur in every-day life. 

Incontestable evidence of its merit, in “ History and 
Uses,” post free by the Proprietors, upon receipt of one 
penny stamp. 

Of all Chemists, at 1s 1¢d, 2s 34, 4s 6d, and 8s 6d 
jarger bottles cheapest) ; or sent, carriage paid, for 16, 
0, 60, or 112 stamps. 

THE POND’S EXTRACT CO, 
482 OXFORD STREET, LONDON, 

y y 5 , Th 

ING AND SPEAK WELL. 
MILES DOUGHTY’S VOICE LOZENGES 

Render the Voice Melodious, Strong, and Clear. 

SIGNOR SALVINI to MILES DOUGHTY. 

“ Sir —The other night, when my voice would other- 

wise have failed, I was able to accomplish my duty to 

the very last in Othello, which I owe entirely to your 

VOICE LOZENGES.—Tommaso Satvist, May 23rd, 

1875.” 6,176th Testimonial, including Christine Nilsson, 

Sir Michael Costa, Jenny | ind, Leuira Pyne, Herr 

Theodore Wachtel, Cardinal Manning,Mr Hawkins, Q.C., 

Bishenden, and other Celebrities.—Boxes, 6d, 1s, 2s 6d ; 

ALLEN’S 

ALLEN’S 

| 

PORTMANTEAUS, | 
37 STRAND. | 

DRESSING | 
37 STRAND. 

BAGS, 

\ LLEN’ 
37 STRAND. oe 

DESPATCH BOXES, 
37 STRAND. 

th : a eee 4 

SOVERLAND TRUNKS, 

Fé awarded for general excellence, Illustrated cata- | 
logues of 500 articles for continental travelling post free, | 

M 

ODRIGUES’ NOVELTIES IN 
MONOGRAMS, ARMS, CRESTS, and ADDRESSES, 

LLEN’S PRIZE a 

STEEL DIES engraved as Gems. 
RAISED RUSTIC, and ECCENTRIC MONOGRAMS 

artistically designed for any combination of letters. NOTE PAPER and ENVELOPES stamped in colour | 
relief, and brilliantly iMuminated in Gold, Silver, and 
Colours, in the highest style of art. 

A VISITING CARD PLATE, elegantly engraved, | 
and 100 superfine cards printed for 4s 6d. 

Batt ProGramaes, of novel and beautiful designs, | 
arranged, printed, and stamped in the latest fashion. 

Ritts of Far, Guest Carps, and Inviratrons in 
great variety. 

At HENRY RODRIGUES, 

42 PICCADILLY, LONOON, W. | 

PAC-SIMILE OF SIGNATURE | 
. FOR 3s.—Useful for Letter-press Printing, Stamp- 
ing, and Marking. Made type-high, and cut in bold 
relief. An exact reproduction of any signature guaran- 
teed. Sent post free for 36 stamps.—Address J. F, 
Nash, 58 Nelson square, Blackfriars road, London, 8.E. 

NATURAL MINERAL 
WATERS 

F 

VICHY, 
Property of the French Government. 

CELESTINS —the water of this spring is very 
agreeable, sparkling, and slightly acidulated. Remedy 
for Complaints of the Kidneys, Gravel, Gout, Diabetes, 
Kheumatism, ete. 

| 

| 

HAUTERIVE _this spring contains a greater 
quantity of carbonie acid, and is especially recom- 
mended as a table water, 

GRANDE-GRILLE—Por Complaints of the 
Liver and Biliary Organs, Indigestion, etc. 

HOPITAL—for stomach Complaints, ete. 

VICHY WATERS are pleasant to the taste, an 
may be drunk pure or mixed with wine or spirits. 

CAUTION —sce that the name of the particular | 
water required is on the capsule. | 

Sold by all Chemists, Wine and Mineral Water | 
Merchants, | 

Price, One Shilling per bottle. | 
| 
‘ 

OLLOWAY’S PILLS CAN BE 
cenfidently recommended as a domestic remedy i 

for the ailme ts of all classes a d conditions of people. 
Young and old of both sexes may take this medicine 
with the certainty of deriving benefit from its use, | | 
when disorder or disease is making them miserable. 
Holioway's pills are unrivalled for their purifying, | 
aperient, and strengthening properties. They remove | 
indigestion, palpitation, and headache, and are specially | 
serviceable in complaints peculiar to females. Each box | 
is wrapped with printed instructions for the guidance | 

it 

| 

of invaiids, who will readily understand, from carefully 
studying them, the best way of recovering health. 
Hoiloway’s pills will work a thorouga change in the 
constitutions of the weak and nervous, 

“BRAIN AND NERVE FOOD.” 
BIRLEY’S 

SYRUP OF FREE PHOSPHORUS. 

T!ONof Phosphorus which baspreviouslybeenrendered 
absolutely pure is justiy held in the highest estimation. 
Pho-pborus has been called a “ divine remedy :” and, 
truly, when it is distil'ed and its perfect solubility thus 
secured, its action upon the human system justifies this 
distinction. This i- the case with BIRLEY’S SYRUP 
OF FREE PHOSPHORUS, which has gained @ 
reputation perhaps more richly deserved than that of 
any other medicinal agent. And yet it is, in truth, 
A Foop. Assimilable, as it is, at once, in the nervous 
system, without being a stimulant, its use cannot be too 
strongly urged, not only in tue case of the invalid asa 
restorative, bu: in that of the healthful as a preserva- 
tive. 

| 
| 
| 

HIS INVALUABLE PREPARA- 

| | 

It is sent out in imperial pint bottles only, at Ten 
Shillings each, bottle and case included, but not 
carriage paid. The quantity to be taken is such that 
the pint lasts nearly three months, and is sufficient to 
work the most satisfactory results, Post Office Orders 
to be made payable, in advance, to the SoLe MszTRo- 
POLITAN AGENT. 

MR WILLIAM CARPENTER, || Street, E.C.; also for only Cee ‘tor passenger and parcel business | post free, 7d, 1s 2d, 28 9d in stamps, by Miles Doughty . y y at the SUB-AGENC ¥, 61 Pall Mall, s.W. Chemist, 28 Stamford street, S.E., London, and Chemists ' L ADYWELL PARK, LONDON, 83.E j 
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FORTY-THIRD REPORT OF | : 

THe CITY BANK, LONDON. 

At the ORDINARY GENERAL MEETING of the 

Shareholders, beld at the City Terminus Hotel, 

Cannon street, on TUESDAY, 17th July, 1877. 
Directors. 

JOHN JONES, Esq., Chairman. 
Henry John Atkinson, Esq. | William McArthur, Esq., 
Samuel Joshua, Esq. Ald., M.P. : 

Anérew Lawrie, Esq. Joaquin de Mancha, Esq. 
Robert Lloyd, Esq. William Simpson, Esq. 
William | MacNaughtan, | James E: Vanner, tsq. 

Esq. 
7 Mayacer—Alfred George Kennedy. 

Head Office (corner of Finch lane), Threadneedle street. 
BRANCHES, 

Bond street Branch, 
34 Old Bond street—Edward G. Mullins, Manager. 

Pad ‘ing'on Branch, 
219 and 22] Ev’gware road—Thomas Reed, Manager 

pro tem. 
Tottenham court road Branch, 

159 and 160 Tottenham court road—Frederick B, Kirby, 
Manager. 

Ludgate hill Branch, 
61] and 63 Ludgate hi'i—George W. G. Oakley, Manager. 

Knightsbridge Branch, 
7 Lowndes terrace—Richard 8, Fennings, Manager. 

Aldgaie Branch, 
Aldgate buildings (corner of Fenchurch street and 
Leadenhall street)—Alfrei A, Jaques, Manager. 

Secretary—c. J. Worth. 

The rezister of shareholders and register of transfers 
having been duly authenticated, the following report 
was read, viz.:— 

The Directors present to the shareholders the annexed 
accoun's of “ Liabilities and Assets” and “Profit and 
Loss" for the half-year ending June 30, 1877, showing 
that, after providing for interest on deposit accounts, 
and for bad and doubtful debts, the gross profits, includ- 
ing £1,923 17s 7d brought forward from the preceding 
six months, amouut to £74,663 14s 11d. 

Provision being made therefrom for current expenses 
and rebate on bills discounted not due, the Directors de- 
clare a dividend at the rate of 10 per cent. per annum, 
free cf income tax, payable on and after the 18th inst., 
add £10,000 to the reserved fund, thereby increasing it 
to £180,000, and carry forward to the next ac ount 
23.315 88 4d. 

The Directors retiring by rotation on this occasion 
are:—Mr Henry J, Atkinson, Mr Robert Lloyd, Mr 

| Aldn. Wm. McArthur, M.P., and, being eligible, they 
offer themselves for re-election. 

The Auditors, Mr Owen Lewis and Mr John Curry, 
also again tender their se: vices for tue ensuing year. 

The divideni was then declared for the half-year 
ending the 30th June last, at and after the rate of £10 
per cent. per annum on the paid-up c»pital, free of in- 
come tax, payable on and after the 18th inst, 

It was resolved unanimousl y— 
That the report now r.ad be received and adopted. 

The following Virectors, who retired by rotation, were 
unanimously re-elected, viz.:—Mr Henry J. Atkin- 
son, Mr Robert Lioyd, Mr William McArthur, Alder- 
man, M.P. 
Mr Owen Lewis and Mr John Curry were re-elected 

Auditors of the Bank, with the usual remuneration. 
It was resolved unanimously— 

That the best tha ks of the proprietors ke given to 
the Chairman and Directors for their able and 
efficient services during the past half-year. 

That the thanks of the shareholders be given to 
Mr Kennedy, the Manager, Mr Worth, the Secre- 
tary, and the other officers of the Bank, for the 
very zealous way in which they have supported 
the board in working the Bank. 

That the thanks of the Meeting be given to the 
Auditors, Mr Lewis and Mr Curry, for their 
services during the half-year. 

(Signed) 
H NRY J. ATKINSON, Chairman. 

Extracted from the Minutes, 
C. J. WORTH, Secretary, 
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THE CITY BANK. 
LIABILITIES anv ASSETS—June 30, 1877. 

R. £ * 
To capital paid up, viz., £10 per share 

ON 60,000 shares ......ccccce...s00e Drenece 
To amount of reserved fund ...... 
To amount due by the 

bank on current and 
deposit accounts, 
letters of credit, kc. £3,842,467 

To acceptances 
against cash in 
hand, bankers’ bills, 
approved securities, 
BC. c00c00rec080 

600,000 0 
170,000 0 oso seteee 

2 6 

3,265,382 14 3 
7,107,849 17 to 

To profit and loss, for the balance of 
that account, alter providing for bad 
and doubtful debts, viz.:— 

Surplus profit 
brought = for- 
ward from last 
half-year ..... . £1,923 17 7 

Since added ...... 72,739 17 4 
74,683 14 11 

7,952,513 12 1 
Cr. £ s d 

By Exchequer bills, East India deben- 
tures, and Government securities ... 323,138 3 7 

By cash in hand, at Bank of England, 
end at call .......... penceaqnesane ssid 861,463 5 6 

By other securities, including bills dis- 
counted and lvans ......................... 6,710959 14 1 

By bank premises in Threadneedle 
street, Old Bond street, Tottenham 
court road, Ludgate hill, Paddington, 
Knightsbridge, and Aldgate ; furni- 
Care, Grteren, Bb. occcrcoconsecsssceeseese 56,942 8 11 

7,962,513 12 1 

THE ECONOMIST. 
Prorit axp Loss Account for the Half-year 

ending June 30, 1877. 
De. sd 

To cu rent expenses, including salaries, 
rent, stationery, ee remunera- 
tion, proportion of b ig expenses, 
income tax, KC....00......ccccccres..seveces 25,544 15 11 

To amount carried to profit and loss 
new account, being rebate on bills 
discounted not yet due .....00+-.+++++. - 5,803 10 8 

To amount transferred to reserved fund, 
in addition to 170,000/ already at the 
credit of that acceunt.............--.+« ss 10,000 0 0 

To dividend account for the payment 
of a dividend at the rate of 10 per 
cent. per annum upen 600,000/, 
amount of paid-up capital upon 
60,000 shares ....... penaneneitines se atten 30,000 0 0 

To undivided profit transferred to profit 
and loss new account............. Ronsesee 3,315 8 4 

74,663 14 11 
Cr. £ sd 

By balance brought down, after pro- 
viding for bad and dvuubtful debts, 
vi3.°— 

Surplus __ profit 
brought ‘or- 
ward from last 
half-year ...... £1,923 17 7 

Since added ...... 72,738 17 4 
— 74,663 14 11 

74,663 14 11 
£ s a 

Reserved fund, December 31, 1876.......... 170,000 0 0 
Now added ....... necanntnsaletbnigitvstininny ae ee 

180,000 0 0 
We have examined and approved “= ay accounts. 

OWEN LEWIS, . 
JOHN CURRY, j Auditors. 

) T THe IMPERIAL BANK 
(Limited), 6 Lothhury, E.C. 

Subscribed capital, £2,250,000. Paid-u» capital, £675,000. 
Reserve fund, £90,000. 

DIRECTORS. 
A. P. Petrocochino. 
D. 8. Schilizzi, Esq. 
Herman Stera, Esq. 
James Stern, Esq. 
A. A. Ralli, Esq. 

James Dickson, Esq. 
Robert Diggles, Esq. 
E. T. Doxat, Esq. 
Michael Hall, Esq. 
Sir Andrew Lusk, Bart., 

M.P. 
GENERAL Mayacer—Alfred Brown. 

So.icrrorns—Messrs Maples, Teesdale, and Co. 
Brokeks—Messrs Hope, Dodgson, and Newbury. 

BRraNCHES, 
Victoria street, Westminster, 

No. 1 Sydney place, Onslow square, 

BALANCE SHEET presented at the THIRTIETH 
ORDINARY GENERAL MEETING of Shareholders, 
held at the Head Office of the Bank, on TUESDAY, 
July 17, 1877 :-— 

Sir ANUREW LUSK, Bart., M.P., in the Chair, 
BALANCE SHEET—June 30, 1877. 

Dr. £ sd 
To capital issued, viz. :— 

45,000 shares, 152 paid ...c0ssesserees 675,000 0 0 
To amount due by the 

bank on current, 
deposit, and in- 
terest accounts...... £2,499,205 17 11 

Toacceptances ......... 284,026 13 11 
2,783,232 11 10 

To reserve fund ............. aad 9),000 0 0 
To redemption of premises fund......... 2,685 0 0 
To balance trom 
30th D. cember, 

ees se £5,286 18 7 
To balance of profit 

for half-year, after 
providing for bad 

and doubtful debts 44,602 9 3 

49,889 7 10 
Less interest paid on 

current and deposit 
ACCOUNEB.00....000eee0e 7,264 5 4 

42,625 2 6 

3,593,542 14 4 
Cr. & sd 

By Consols, India and Canada Bonds, 
City bonds, and Metropolitan Board 
hi LL pe eooosre 111,738 0 0 

By bills discounted, loans to customers, 
DUD wxssnndekit tuaidiaeadeivenedeanscyenl eves 2,088,967 0 10 

By acceptances, as per contra............ 284,026 13 11 
By bank pre wises, furniture, and fix- 
CBD 0000050900. 100000 00000scecver scene aie pain 23,680 4 8 

By cash in hand, at Bank of England, 
and at call......ccc.s+00. Siinndewrencensi +» =1,085,130 14 11 

3,593,542 14 4 
Dr. Prorit AND Loss Account. £ s da 

To current Expenses ..........000-0-eeeee oo 12,955 11 6 
To payment of dividend at the rate 

of 4 per cent. per annum, for the 
half-year ending June 30, 1877 ...... 20,250 0 0 

To rebate on bills not duc........0-....0.00 3,546 13 9 
To amount carried to profit and loss 

hew account ....., neineientiinisuninenies 5,872 17 4 

42,625 2 6 
Cr. & 8s a 

By amount brought down..,....+ss00..008 42,625 2 6 
We have compared the balances as set forth in this 

balance sheet with the books, and find the same correct. 
FREDERICK Ft EARON 
GEORGE B&OOM,  ’y ANditors, 

It was moved »y the Chairman, seconded by 
J. Dickson, Esq., and carried : 

That the Report and Baiance sheet now presented to 
the Meeting be received and «dopted. 

(Extracted from the Minutes.) 
ANDREW LUSK, Chairman. 

_ CHARLES J. HEAD, Secretary. 
6 Lothbury, E.C., July 17, 1877. 

[July 21, 1877, 

re AMPERIAL BANK 
TERMS OF BUSINESs, 

Current accounts nterest 
follows, vin. ene ae England owed - rate for discount is under 3 ber cent. the interest - a na noe will be 1 per cent per annum em um balance of the six 1 <a not been drawn below £200. iS Mt has 
When the Bank of England rate j 

above, interest will be allowed on the mee = of the six months at the rate of 2 per cent per ~— provided t»e said bilance shall not at any time d ate b aux lave ee less than £500, and between vat amoun the minimum ‘ £200 1 
cent. will be allowed. — I'per 
Money received on deposits, in sums of 

wards, subject to seven days’ notice of withdrew 4 which interest will be allowed at the current sales at the day. Deposits received for fixed periods, S ne SS Senet. t rd of country aud 
s und en, and eve: r ipti 

ing business transacted, z ewan of am 
ALFRED BROWN, Manager, 

allowed 

THIRTEENTH REPORT OF 

London, July 17, 1877. 

THE ALLIANCE BANK 
Capital, £2,000,000. Paid-up capital 

Reserve fund, ga00 ‘00. + £300,000, 
DIREctors. 

MATTHEW HUTTON CHAYU(OR, 
William Dunn, Esq. 
Johu Elin, Esq 
Henry Gruning, Esq. 
Thowas G. Hill, Esq. sq. 
Daniel Mackenai>, t sq. Augustus tenbach 
James McMaster, Esq. | Esq. we 

Manacer—R. 0. Yeats. 

AssisTANT-MaNnaGEeR—A, J. Fraser, 

Sucretary—Thos. J. Scott. 

At a GENERAL MEETING of the Shareholders, held 
at the City Terminus Hotel, Cannon st:eet, London, on 
THURSDAY, 19th July, 1377, the following Report 
Was presented :— 

The Directors have to report that the net profits of 
the Bank tor the last half-year (after making de- 
ductions for in’erest on current and deposit aecounts, 
current expenses, bad and doubtful devts, and rebate 
on bills not yet due) amount to £26,360 78 3d, 
which, added to £8,493 15s lld, the balance 
forward from the previous balf-year, makes a tetal of 
£34,859 38 2a now to be disposeu of. 

Out of this sum it is recommended that £24,000 
be appro, riated to the payment of a dividend at the 
rate of 6 per cent. p-r annom, frce of income tax; and, 
on the suggestion of the Auditors, the Directors have 
thought it desirable to car y an additional £8,000 to 
the credit of “contingent fund,’ to provide agamst a 
probable further 1 ss on the reali ation of an old debt, 
the value of which cannot at present be accurately 
estimated, thus reducing the balance to be carried for- 
ward to next half-year’s account from £10,859 3s 2d to 
£2,859 38 2d. 

The Directors who retire by rotation, in accordance 
with the pro isions of the articles of association, are 
Thos. G. Hill, Esq. Charles John Venabl.s, Esq., 
William Dunn, Esqg., and Hugh Brown Muir, Esq,, all 
of whom being eligible, offer themselves for re-election. 

‘The Auditors, William Quilter, Esq.,and John Young, 
Esq., also retire at this meeting, and offer themselves 
tor re-election.—By order of the Board, ; 

THOS. J. SCOTT, Secretary. , 
Bartholomew lane, E.U., 14th July, 1877. 

Sam Mendel, s Costeman, 
Hugh B. Muir, ~ 
Charles John Venables 

E ’ 

N.B.—The Dividend will be payable on and after the 

Ist August, 

The balance sheet shows the amount due on current 

and deposi accounts to be £2,262.042 2s 3d, and the 
amount under acceptance, £821,868 11s 2d. 

The Secretary real the advertisement convening the 

Meeting. : 

The Gesiomen authenticated the “register of - 

fers” by impressing thereon the common seal of 

Compan). 
Tne repo t and accounts having been taken as — = 

It was proposed by the naan seconded by 

Muir, and resolved unanimously— 

“That the report and accounts be received and 

adopted.” 
The Chelan then declared a Dividend for the Half- 

year ending 3u1h June, say, the rate of 6 per 

cent, per annum, free of income tax, 

It = proposed by the Chairman, seconded by 

Mr Pereira (a shareholder), and resolved ansinety 

** Tuat Thos.Gray Hi 1, Esq., Charles Johe enables. 

Esq., William Dunn, Esq, and Hugh — 

Mur, Esq., be, and they are hereby ree 

Directors of this Company. Jed by 8 

It was proposed by the Chairman, § con 

shareholder, and resolved unanimously— — 
“ That William Quilter, Esq., and rer P 

Esq., be, and they are hereby re-elec 

tors of this Com, any. 

It was propo ed by Mr C. McCarthy, anents by 

Mr J. M. Harkness, and resolved unamimousy~ 4, 

“Phat the thanks of this Meetiog be gi ‘ae 

the Chairman and Directors, —— 
Managers and other Officers for t ee 

atiention which they had bestow the past 

administration of the Bank dures 

half-year.” 
(Signed) 

M. H. CHAYTOR, Chairma® 
xtracted the Minutes. 

™ THs. J. SCOTT, Secretary: 

ene. 
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NDARD BANK OF HE STA 
SH SOUTH AFRICA (Limited). 

ye rie Government of the 
Cape of Good Hope). 

BEAD ard arest, London, B.C *s lane, Lom , E.C, 

One capital, £2,400,00. Paid-un capital, 
£600,000, Reserve fund, £170,000. 

This Bank grants Drafts on the principal towns in 

Colony, Griqualand West (Diamond Fields), 

= Natal, and transacts every description of Banking 

at ess connected with South Africa, on the most 

é reat alowed on deposits at the rate of 44 per cent. 
r periods, 

for ane year and loner Por WART, Chief Manager. alicia 

HE COLONIAL BANK OF 

ss aan Assembly, 1874. ted by Act of the a , 
cnt. 70,000,000; Subscribed Capital, £328,165 ; Paid- 

up, £326,000: Reserve Fund, £10,000. 
Number of Proprietors, 2,467. 

Loxpow Orrice—No. 13 Moorgate street, E.C, 

RAFTS issued on the Branches in the principal 

ound and other places in New Zealand. Bills nego- 

tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed 4 page at liberal rates 
of interest, which may be learned on an ieation. 

DAVID MACKIE, Manager. 

13 Moorgate street, B.C. _ SEOE 

THE NATIONAL BANK OF 
AUSTRALASIA. 

by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 

Capital, £1,000.000. Paid-up, £750,000. 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Ix Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northeote,Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SournH AvsTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddlew orth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Willunga 

In Wastzrn AvstraLia.—Perth, Freemantle, Albany, 

Approved Bills negotiated, or sent for collection, and 
a)l other banking business with the Australian Colonies 

transacted. T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C 

7 x THE AGRA BANK (LIMITED). 
EsTaBLiIsHED IN 1833.—CapiTaL, £1,000,C00. 

Hxap Orx1ce—Nicholas lane, Lombard street. London 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
CurREXT Accounts are kept at the Head Office on the 

terms customary with London Bankers, and interest 
— when the credit balance does not fill below 

Depostts received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

SaLes anp PURCHASES effected in British and Foreign Securities, in East India stock and loans, and the safe 
net of — same undertaken, 

rest drawn, and army, navy, ay and 
pensions realised. ae Every other description of banking business and 
money agency, British and Indian, transacted, 

J. THOMSON, Chairman. 

HON G KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dollars. All paid up. a Reserve Fund, 500,000 dollars. RT oF Dingcrors aNp Heap Orrior In Hone Kona. 

Lonpoy CommiTrTer. set Deacon, Esq., of Messrs E. and A. Deacon. re Juncanson, Esq.,of Mesers T. A. Gibb and Co. - Phillpotts, Esq., Carshalton, Surrey. 
4GkR—David McLean, 31 Lombard street, E.C. BankeRs—London and County Bank. 

BRANCHES AND AGENCIES. 
Hong Kong. Hankow. 
hanghai. Yokohama, 
Foochow, Hiogo. 

Bombay. 
. Manila. Calcutta. 

The Co Tporation grant Drafts upon and negotiate or —— Bilis * any - - Branches or Agencies; also 
‘or fixed periods, at rates varying the a of deposit. - oe ‘poration issues Letters of Credi negotia' in the prin ciy, . fos 

oan — — of Europe, Asia, and America, for 

°y open Current Accounts for the convenience nents returning from China, Japan, and India. : ey _ undertake the Agency of constituents con- ee 2s th the East, and secaleedae safe custody Indian Divide er Government Securities, drawing Interest and Di nds on the same as the fall due. 
Vidends are payable in Lenton on receipt of the 

August ™°eting in Hong Kong, beld in February and 

THE ECONOMIST. 

BANK OF EGYPT. 
Notice is hereby given, that an EXTRAORDINARY 

GENERAL MEETING of this Corporation will be 
held at the Cannon Street Hotel, on TUESDAY, the 7th 
August next, at TWO o'clock p.m. precisely, when the 
Directors will present a report and statement of accounts 
as audited for the half-year which ended en the 30th 
June, 1877, and will propose a resolution for the dis- 
tribution of an interim dividend. 

The transfer books will be Closed from Wednesday, 
25th J: ly, to Tuesday, 7th August, both inclusive —By 
order of the Court, 

FDWARD CHESRIRE, Secretary. 
26 Old Broad street, London, 20th July, 1877. 

BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

DRAFTS ISSUED u Adelaide and the principal 
we ~ Boot — ia. Bills negotiated and col- 
ec'ed. oney received on deposit. For te a 
at the Offices, $e Old Broad street, E.C. a 

WILLIAM PURDY, General Manager, 

BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 

to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 

Threadneedle street, 1875. 

AS GLO-ITALIAN BANK 
(Limited). 

Incorporated a.p. 1866. 
Drafts and Letters of Credit issued, and Bills col- 

lected on all parts of Italy. 
The Sale or Purchase of Italian Securities effected, 

and the interest and dividends on the same received 
and remitted. 

Deposits received for periods and at rates of interest 
to be agreed upon. 

Current Accounts also opened for the convenience of 
customers. 

The Agency of Foreign Banks and Firms undertaken. 
This Bank, having corre pondents in all the principal 

cities and towns of Ital ,is enabled to offer unusual 
facilities in the collection of bills, and the transaction of 
banking busin:ss generally. 

WILLIAM COLES, Secretary, 
No. 16 Leadenhall street, E.C. 

ANK OF NEW ZEALAND 
(Incorporated by Act of General Assembly, 

29th July, 1861.) 
Bankers to the New Zealand Government. 

Paid-up Capital, £725,000. Reserve Fund, £275,000. 
DrREcTors. 

J. LOGAN CAMPBELL, Esq., President. 
George B. Owen, Esq. James Watt, Esq. 
Alfred Cox. Esq.,M.G.A, | Hon. James Williamson, 
Samuel Browning, Esq. M.L.C. 
W. I. Taylor, Esq. 

Lowpon Boarp. 
Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 

Heap Orrice—Auckland, 
BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 
In New Zealand—Auckland, Christchurch, Dunedin, 

Wellington, Napier, Nelson, Invercargill, Picton, and 
at 77 other towns and places throughout the Colony 

The Bank grants drafts on al) their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji. on the most favourable terms. 

he London Uffice receives deposits of £50 and up- 
wards, for fixed periods of 2 to 5 years, bearing inte- 
rest at 6 per cent. per annum, The rate for shorter 
periods can be ascertained on application at the Office 
of the Bank. 

F, LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 

House, E.C. 

RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 

Court or Directors. 
CuaremMan—George Arbuthnot, Esq. 

Depury-CHaikmMan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel Collmann, W. Walkinshaw, Esq. 

Curg¥ ManaGar—Patrick Campbell, Esq. 
Sus-Manacer—William Lamond, Esq. 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotland, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Cape Town, 

Colombo, Foochow, Hiogo, Hongkong, Kandy, Madras, 

Mauritius, Melbourne, Point-de-Galle, Port Elizabeth, 

Shanghai, Singapore, Sydney, and Yokohama, on 

terms which may be ascertained at their Office. They 

also issue Circular Notes for the use of travellers by 

the Overland route. 
They undertake the 

India and the Colonies, 
ney of parties connected with 

“ae cmhaee and sale of British 

and Foreign Securities, the custody of the same, the 

receipt of Interest, Dividends, Pay, Pensions, &c., and 

the effecting of remittances between the above-named 

dependencies. 
They also receive Deposits of £100 and upwards for 

fixed periods, the terms for which 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1876. 

ee 

may be ascertained 

Teese nnn A EEC EE ED SL TLL OE Leng nnn 

LT, 

875 
BAx= of NEW SOUTH WALES. 

Established in 1817. 
Loxpow Orrics—64 Old Broad street. 

I iditicincthibdeicineticindil 000 
Reserve fund ....00.....+ “eo nee SPOT OEE HH ee | 

oa | 

Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 

JOHN CURRIE, Secretary. 

FOUR-AND-A-HALF PER CENT. DEBENTURES | 
T ’ 

HE AUSTRALIAN MORT-. 
GAGE, LAND, AND FINANCE COMPANY 

(Limited). 

This Company is prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, pay | 
able by coupons half-year!y, at the rate of four-and-a- | | 
half per cent. per annum for five or seven years, or four | 
per cent. for three years. | 
tained at the Offices. 

PEYTON WM. CLEMENT, Secretary. 
No. 144 Leadenhall street, 6th Dec., 1876. 

| 
DEBENTURES. 

| 

Full information can be ob- | 

THE COLONIAL COMPANY 
(Limited). 

CHAIRMAN—The Right Hon. E. P. Bouverie. 
Dspury-Caarrman—Robert Gillespie, Esq. 

Subscribed Capital—£1,475,960. 
Paid-up Capital—£590,380. 

The Directors are now issuing Debentures for periods | 
of five, seven, or ten years, bearing interest at 5 per 
cent. per annum, to replace those falling due and being 
paid off.—Particulars can be obtained at the Office of | 
the Compar.y. 

B, BROWN, Secretary. 

_16 Leadenhall street, London, E.C. bead 
(jJOMPTOIR D'ESCOMPTE DE }| 

ARIS. i 
Incorporated by National Decrees of 7th and 8th of 

March, 1848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1866. 

Recognised by the International Convention 30th | 
April, 1862, e i 

| 

Capital fully paid UP ..cosescsoveses 3,200,000 | 

Reserved fund..ecc.coecersscseseeres 900,000 | 
eximakananan } 
4,000,000 

Cuier MswaGur—Monsr. G. Girod. 
Heap Orrice—14, Rue Bergere, Paris, 

Lonpow Orrice—144, Leadenhall street, E.C. 
Lonponw BanKERSs. 

The Bank of England. 
The Union Bank of Lundon 

Branches at— 
Lyons, Marseilles, Nantes (France), Brussels (Belgiam), 

Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 
The Bink grants Drafts and Letters of Credit on all 

their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every | 

| description 

THE TRUST AND LOAN 
COMPANY OF CAN4DA. 

Incorporated by Royal Charter. Established 1851. 
Capital, £1 500,000. 

Paid up, £325,000; uncalled, £1,175,000. 
Reserve fund, £131,796 14s 6d. 

Dim ectoRs. 

The Right Hon. Edward Pleydell Bouverie, President. | 
sharles Morrison, Esq., Deputy-Chairman, | 

John Harvey Astell, Esq. | James Vickson, Esq. 
T. M. Weguelia, Esq.,| Maxwell Hyslop Maxwell, | 
M.P. Esq. 

Banxers—Messrs Glyn, Milis, Currie, and Co, | 

The Company was the first established in England for 
the purpose of receiving, upon the security of a large 
subscribed capital, money on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. | 

The Company has been in successful operation since 
1851. 

The Directors are now issuing Debentures for periods 
of from five to ten years. Any information required 
can be obtained on application to 

F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, | 

London, E.C, 

DEBENTURES. 

\ATIONAL MORTGAGE AND 
AGENCY COMPANY OF NEW ZEALAND | 

(Limited). 
Capital, £1,000,000 in 100,000 Shares of £10 each. Firat 

Issue, 50,000 Shares. 
TRUSTEES. 

Charles Magniac, Esq., Chairman of The National Bank 
of New Zealand (Limted). 

Archibald Orr Ewinz, Esq., M.P., of Ballikinrain, N.B. 
DIRECTORS. 

Cuainmay—Henry R. Grenfell, Esq. 
Henry Robert Brand, Esq. | Alexander Donald Macleay, | 
Peter Denny, Esq. Esq. ! 
James Galbreith, Esq. John Morrison, Esq. 
William Smellie Grahame, | Lindsay Eric Smith, Esq. | 

Esq. } 
The Directors are prepared to issue Debentures for | | 

sums of £100 and upwards, for periods of three, five, or | | 
seven years, bearing interest at the rate of 4§ per cent. | 
for 3 years; 5 pec cent. for 5 years; 5§ per cent. for 
7 years, payable half-yearly by Coupons attached to | 

the Bonds. 
The borrowing powers of the Company, on Deben- 

tures or otherwise, are limited to the amount of the 
unpaid portion for the time beinz, of the subseribed | 
capital. Fall information can be obtained on appiica- 
tion at the Company's Offices. 

_ J. W. LEONARD, Secretary. 
No. 46 Lombard street, London, June, 1877. } 



- 

i 4 

a ae” # 

La PIR Fe 

_  ——— 
——_——_— 

| 

; 

876 

THE GREAT NORTHERN 
The Directors a vg As aN PREPARED to 

RECEIVE APPLICATIONS for yt ena of 

OT ST TEERNTURE STOCK. 
it is a byte Snel ae Saeee ‘to the cane 

ed. 
ay Stock will be registered in the names of appli- 

f f expens 
ee ALEXANDER FORBES, Secretary. 

Secretary's Office—King's Cross Station, 
London, N., July, 1877. 

NATIONAL DISCOUNT 
COMPANY (Limited). 

33 CORNHILL, LONBON. 

Nominal Capital, £4,250,000. 
Subscribed Capital, £4.233,325. Paid-up, £846,665. 

Keserve Fund, £445,300. 

DrrEcrTors. 
MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
George Burnand, Esq. Charles Richard Fenwick, 
Theophilus Burnand, Esq. Esq. 
John Cunliffe, Esq. William Fowler, Esq. 
Roger Cunliffe, Zsq. Augustus Sillem, Esq. 
Charles A. Dickinson, Esq. | William James Thompson, 
Alexander Lang Elder, Esq. 

Esq. John Robert Thomson, Esq. 

AUDITORS. 
James Morton Bell, Esq. 
Joseph Robert Morrison, Esq. 

Mawacer—William Hancock, Esq. 

Sus-Manacer—Charles Henry Hutchins, Esq. 

SgcreTany—James Ellen, Esq. 

BANKERS. 
Bank of England. 
The Union Bank of London. 

FORTY-SECOND REPORT, submitted to the Share- 
holders at the Half-yearly Ordinary General Meeting, 
18th July, 1877. 

The Directors have much pleasure in presenting the 
annexed statement of accounts for the half-year ending 
30th June. 

The gross profits amount to £98,093 11s 1d, which, 
added to the balance of £2,701 2s 6d, brought forward 
from the last account, gives a total of £100,794 13s 7d: 
and after providing for all charges, including Directors’ 
and Auditors’ remuneration, and reserving £37,138 19s 2d 
for rebate of interest on bills not duc, there remains a 
net profit of £54,169 10s 5d. 

It is recommended, after carrying the sum of £10,000 
to the credit of the res*rve fund, to appropriate 
£41,168 12s 6d tothe payment of a dividend at the rate 
of ten per cent. per asnum, free of income tax, leaving 
a balance of £3,002 17s 11d to be carried forward to the 
next account. 

In addition to the above £10,000, the reserve fand has 
been credited with £7,800 received on account of the 
surplus expected to be realised from te estates of 
Alex. Collie and Co. and other firms that failed in 1875. 
*,* The dividend will be payable on and after Wednes- 

day, Ist August. 

The advertisement calling the Meeting, together with 
the report and accounts, having been read, the following 
resolutions were moved and carried unavimously :— 

That the report and accounts now read be received, 
adopted, and entered on the minut:s. 

That a dividend be declared on the paid-up capital 
of £816,665, at the rate of ten per cent. per 
annum, free of income tax, payable on and 
after the Ist August; and that the balance of 
£3,002 17s 1id be carried forward to next 
account. ; 

That the best thanks of this Meeting be given to 
the Chairman and Directors, including the three 
gentlemen who have recently joined the board, 
for their able management of the affairs of the 
Comrany during the re six months. 

That the best thanks of the shareholders be given 
to Mr W. Hancock, the Manaver; Mr C. H. 
Hutchins, the Sub-Manager; Mr J. Ellen, the 
Secretary; and to the staff generally for their 
efticient a oe the past half-year. 

ed) 
MATTHEW HUTTON CHAYTOR, 

Chairman. 
Extracted from the Minutes, 

JAMES ELLEN, Secretary. 

NATIONAL DISCOUNT COMPANY 
(LimirTep). 

(A) 
BALANCE SHEET—June 30, _ 

Dr. 
To capital—viz., 160,000 shares of £25 

each, £5 per share paid ..............+ 800,000 0 0 
To new capital—viz., 9.233 shares of 

£25 each, issued to Messrs Cunliffes 
and Fowler, credited with eet 
share .... 46.685 0 0 

To reserve fund . 445,300 0 0 
To liabi ities on deposits, loans, ke. 8,987,477 3 8 
To premises rede npti on fund ......... 2,767 2 4 
To amount at credit of profit and loss 

account, as shown on statement B... 44169 10 5 

10,326,378 16 5 
£ sd Cr. 

~. cash, Government, ani ansehen secu- 
— 725,569 17 4 

THE ECONOMIST. 

Prorit anp Loss Account 
For the Half-year ending June 30, 1877. 

Dr. £ s d 
To current expenses, including rent, 

taxes, income tax, Salaries and all 
other charges ......... iemesenchedints ied 06 6,536 4 0 

To Directors’ and Auditors’ remunera- 
GER cineca 2,650 0 0 

To rebate ‘of interest “on bills not. due, 
carried to new account ...........00.-. $87,188 19 2 

To amount added to reserve fund. heseupal be 10,000 0 0 
To six months’ dividend 

at the rate of ten per 
cent. per annum on 
the paid-up ananaa of 
£800,000 . £10,000 0 0 

To three months" “divi- 
dend on the new 
capital of £46,665 ..... + 1,16612 6 

41,166 12 6 
To balance carried for- 

ward to next account 3,002 17 11 
———— 44.169 10 5 

100,704 13 7 
Cr. £ sd 

By balance brought forward from anid 
account.. - 2.701 2 6 

By gross profits ‘during the haif- “year .. 98,093 11 1 

100,794 13 7 
We certify to the correctness of the foregoing 

accounts, as verified by the books, vouchers, and 

ned J. MORTON BELL,) 
J. R. MORRISON, 5 A%ditors. 

33 Cornhill, 9th July, 1877. 
7 ' 

ENERAL LIFE AND FIRE 
ASSURANCE COMPANY. 

Established 1837. 
Notice is meee given, thatthe Seventy-cighth Half- 

Yearly DIVIDEND, at the rate of 8 per cent., is now 
PAYABLE to the -hareholders.—By order of the Board, 

GEORGE SCOTT FREEMAN, Secretary. 
Chief Office, 62 King William street, 

London, E.C., 16th July, 1877. 

RITISH EMPIRE MUTUAL 
LIFE ASSURANCE COMPANY, 32 New Bridge 

street, Blackfriars, London, E.C. Extract from the 
39th Annual Report, for year ending 3lst Dacember, 
1876 :— 

£ sd 
Policies issued for .......ccccc.....0-000c0000 281,186 0 0 
Claims pa‘d, including bonuses .......« 69,798 10 11 
The Accumulated Fund was increased 

Wy con-ccoccnnccovocoeseqeeneescessessesccens 40,873 17 3 
AIRE BE RT. ccncesenesccoom a oo... 655,665 6 8 

Policies in force assuring ..........00-+0.08 3,314,660 0 0 
Life Premium. ......c0000.-+000,0008 ee . 100,135 16 1 
Total Income ........ 130,018 10 2 

“EDWIN: BOWLEY, Secretary. 
From whom copies of report, balance sheet, and all 

information can be had on application, or from any of 
the Agents of the Coupes. 

\IDLAN D RALLWAY. 
TOURIST ARRANGEMENTS, 1877. 

First and Third-Class TOURIST TICKETS, avail- 
able for two months, will be issued from May 14th to 
the 3lst October, 1877. For particulars, see Time 
Tables and Programmes, issued by the Company. 

JAMES ALLPORT, General Manager. 
Derby, May, 1877. 

[ ANCASHIRE | & YORKSHIRE 
RAILWAY. 
NOTICE. 

The Books for the Registration of Transfers of Stock 
and Shares in this Company, will be Closed from and 
after Wednesday, the }st day of August, to and inclu- 
sive of Wednesday, the 22nd day of August next. —By 
order, J. H. STAFFORD, Secretary. 

Board Room, Manchester, July 11th, 1877. 

UENOS AYRES SIX PER 
CENT. STATE LOAN, i870, FOR £1,034,700 

STERLING. 
Notice is hereby given, that the undermentioned 

Bonds have THIS DAY been DRAWN for redemption 
at the Counting-house of the undersigned, in the pre- 
sence of Senor Don Carlos Calvo y Capdevila, Consu!-Ge- 
neral in London for the Argentine Repub: ic, of Cristobal de 
Murrieta, Esq., representing our firm. and Mr William 
Grain, of No. 60 Gresham House, Old Broad street, in 
this city, Notary Public, viz.:— 

Bonds of £1,000 each, £ 
Nos. 62 162 167 172 000 4, 

Bonds of £506 each, 
Nos. 272 381 637 6590 719 729 

Bonds of £100 each, 
Nos. 751 757 780 794 88 932 

934 910 1024 1095 1232 1373 
1380 1549 1562 1637 1807 1816 
1884 2932 2134 2190 2331 2442 
2509 2579 2653 2711 2742 2765 
2777 2787 2798 2812 2865 2873 
3002 3009 3216 3218 $221 3338 
3359 3381 3404 3:65 3509 3513 
3665 3702 3714 3716 3915 4043 
4073 4155 4464 4628 4736 4752 
4753 4755 65025 5088 6148 5156 
5233 5366 5531 5544 6631 6766 
5817 5858 6874 5927 5943 

3,900 

7,700 

14,700 
Notice is further given that the above Bonds will be 

paid off at par at our Counting-house on the first day of 

SS 
re 

[July 21,1877, | 
(B) BOROUGH OF ST —— 

THE, TOWN CoUNcty, 
LOAN of 2150000, to bo be boro ad ee “AL for the 

te aya enn wi ne ere n 

inctdianaale of ieee by equal Sbeceet” or other frequ = 
THOMAS Binet 

Town Hall, St Helens, 16th July, EWis, Town Clerk, 

HELENS, LANCASH : 

BOROUGH « OF " BIRMINGHAM, 

6th Julv, 1877. 

[MPERIAL GOVERNMENT I’ OF JAPAN CUSTOMS LOAN FOR £1,000, The Half-yearly: Interest on the above onda a Ist August next, (together with the Bonds dra dom the 5th May last, the particulars of which hewn duly advertised) will be PAID on that or so ceeding day, at the Counting-house of Messrs 3 Hon Schréder and Co., 145 Leadenhall street, betw a a s 10 and 2 o'clock. em the 
e Coupons and Bonds must be left for examina’ three clear days before applying for tion 

London, July 16th, ier tae eee 

THE MUNICIPALITY 6 
TIFLIS (Caucasus, Russia) having the intention of 

forming WATERWORKS for the =a of water 
this town for drinking and irrigation purposes, ime 
PROPOSALS from Contractors for Public Works, and Financial Houses wishing to undertake the execution of these Works. The necessary data and isformation 
relating to this undertaking are de vosited, and muy be 
inspected at the Russian Consulates at Paris, Leaion 
Stettin, and Pesth, and at the offices of the Société 
Technique de St Petersburg. The latest date for the 
reception of proposals is Ist January, 1978, 

Proposals should be addressed direct to the Mani- 
cipality of Tiflis. 

ERMS OF ARRANGEMENT 
PROPOSED by the IMPERIAL OTTOMAN 

GOVERNMENT to the HOLDERS of the BONDS a of | the 1854 and 1871 OTTOMAN LOANS. 
First.—That the Bondholders shall consent to a re- 

duction in the rate of Interest and Sinkiog Fund to five | 
per cent, per annum (including half per cent. Sj 
Fund) on the 185% Loan, and a reduction of the Interest 
on the 1871 Loan, to four and a-quarter per cent. per 
annum (including quarter per cent. Sinking Fund), 
such Interest and Sinking Fund to be calculated and 
payable on the existing nominal amounts of the re 
spective Loans, say, £1,800,300 of the 1854 Loan, and 
£5,378,700 of the 1871 Loan. 
Second.—That on the extinc'ion of the 1854 Loan, the 

whole of the annual sum theretofore applicable to the 
service of that Loan, shall be app'ied as an additional | 
Sinking Fun i of the is71 Loan. 
Third,—That in consideration of such reduction of 

Interest a d Sinking Fund, the payment of so much 
annually of the Egyptian Tribute as will be sufficient 
to meet such reduced Interest and Sinking Fand, shall 
be secured inalienably to those objects, entirely free 
from the control or interference of the Iuwperial 
Ottoman Government, as follows :— 

The Imperial Government will by an Imperial Fr- 
man, direct the Khedive of Egypt to remit the neces- 
sary portion of the Tribute for such a number of years 
as will be sufficient to extinguish the Loans, to whom- 
soever the Bondholders may direct, free of all control 
and interference by the Imperial Government ; and the 
Khedive of Egypt on his part, will acknowledge such 
direction, and will bind himself so to remit that por- 
tion of the Tribute. 

The Imperial Government will officially notify this 
its irrevocable act, to the British Government ; and the 
Khedive of Egypt will, at the instance of the Imperial 
Government, underiake to remit, through the Financial 
Commission lately established in Egypt, the amount of 
the Tribute, which is the frst charge on the entire 
revenues of Egypt. 
Fourth, "That the existing Bonds of the 1854 and 

1871 Loans shall be exchanged for substituted Bonds, 
in which ll these acts shall be fully set forth. 

TUR RKISH ~ LOAN OF 18 

Notice is hereby given, that a a GENERAL MEETING 
of the Holvers of Bonds of the Turkish Loan of 1871 is 
convened to be held at the Cannon Street _ otel, on TUES- 
DAY next, the 24th instant, at TWELVE at noon, for 
the purpose of considering the terms of an arrange- 

ment proposed to the Bondholders by the Finencial 

Commissi ners of the Porte, and which are contained 
in the above advertisement, and to take such 
ings thereon as may be deemed necessary. 

The Chair will be taken by Mr E. H. Palmer, 
Council House, ‘e nw street, E.C., 

20th July, 6 
(Signed) FE. H. PALMER. 

( *igned) E. P. BOUVERIE, 
Chairman of the Council of Foreign Bon 

TURKISH LOAN OF = 1854. 

Notice is hereby given, that a GENERAL MEET- 
ING of the Holders e Bonds of the Turkish ime 

1854 is convened to be held at the Cannon HREE 

on TUESDAY next, the 2ith instant, at - 
o'clock, p.m., for the purpose of considering t ero 
of an ar ange vent proposed to the Bondhol ‘ers oa 

Financial Commissioners of the Porte, pane an 

contained in the abeve advertisement, and to 
By — at call ‘and ‘short ‘date. 880,358 7 10 | October next. The Bonds and Coupons attached must roceedi thereon as may be deemed necessary. 
By bills discounted, &c. scores 8,629,542 8 4 | be left for examination three clear days. . The Chair will te saben by Mr E. H. Palmer. 

By premises . a . 44,243 211 C. de MURRIETA and CO. Council House, 17 Moorgate str-et, E.C., 
By suspense account, £5 per ‘share on 7 Adam's court, Old Broad street, E.C., 20th July, 1877. 
SPTEE shascactonemniomnseas 46,665 0 0 20th July, 1877. (Signed) E. H. PALES 

Countersigned— (Signed) E. P. BOUVERI aan 
10,326,378 16 5 WILLIAM GRAIN, Notary Public. Chairman of the Council of Foreign Bo 

per cent. per annum. The interest TS at 

Offers of loans to be oan anes ball year 
WILLIAM R, HU 

Treasurer's Department, 23 ace: » Treasurer, 


