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THE DESTRUCTION IN PARIS OF WHAT THE 
WORLD GOES TO SEE AT PARIS. 

Scarcety any event, evenin theextraordinary bistory of the last 
pane months, has been more extraordinary than the wanton 
; “tree of the public buildings in Paris by the remnant of 
¢ Commune. It at first sight seems as if the Parisians had 

ber to destroy what was best worth seeing at Paris, because 
\. Was 80 ; as if the Commune, which was in theory only the 
uae Government of Paris, and which said it was above 
hings anxious for the special independence and peculiar 
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interest of Paris, had set itself to destroy Paris, and as if this | Frenchman must be thought to have. On the contrary, they | 
done without a rational motive, without a proba- * may fairly be supposed to be rather desirous of injuring it than | 

bility of gaining anything which could be wished, or | 
averting the loss of anything which could be valued. As to ||: 
the details of the destruction, there is still indeed some hope |}; 
that the worst rumours have been in part exaggerations. 
But unhappily in the very worst aspect there is no doubt. 
Indisputably the Commune, or the last remaining members of | 
it in Paris, or some of them, must have formed a settled design 
to destroy the Tuileries, the Louvre, the Palais Royal, and 
other great public buildings of Paris, and have arranged care- 
ful business-like and partially effectual means for carrying 
out their plan. They for some reason wished to destroy at 
Paris what Europe goes to see at Paris, and what could have 
been their reason ? 

The defenders of the Commune in England have told us 
that their great advantage was that they were not men of 
culture, that they were artizans and working men, that they 
suffered no harm from a misleading education. Probably 
these defenders will go on to argue that the Commune was | : 
right—that as culture is mischievous, it is a sacred duty to | 
destroy the means of culture—that their policy was “ preser- | 
“ vative principally of legitimate ends, and destructive mainly | 
“ of hurtful influences.” But this argument, though not | 
worse than many other arguments of the defenders. of the | 
Commune in England, is not at all like that which has in- | 
fluenced any one in Paris. We can hardly be sure what sort | 
of persons the remnant of the Commune were, but we may be | 
quite sure that they were wholly different from the literary | 

advocates of the policy of the Commune in England. | 

We can only offer three suggestions to enable our readers | 
to account for this awful and strange act. First. Every civil | 
war causes an intensity of feeling which no other kind of war, | , 
and which, indeed, no other kind of event causes. There is a |}. 
kind of rage and anger in being beaten in your own place by | 
people you know, and for objects you comprehend, which infi- 
nitely surpasses similar feelings on a defeat perhaps at a distant 
place, perhaps for an unknown object, by a foreigner, whose | [ 
language vou do not know, and whose mind you cannot | 
imagine. Just asin a family quarrel, members of a family | 
have been eager to detroy the position of the family rather than | 
the hated members should be chief in it—so at Paris, the 
Commune, worked on by hatred of the Versailles party— || 
hating them certainly because they were victorious and per- | 
haps because they were cruel—had determined that they | 
should find in Paris after their victory as little as possible 
of what they expected to find and as little of what they had 
been used to value. | 

Secondiy. No doubt there has been here much of the envy | 
which at all times and in all countries the desperate poor 
man feels of the happy rich man. Some members at least of 
the Commune were angry working men, who had made a bold 
venture for wealth and power, who had lost that venture, 
and who were mad with rage that others (and those others 
rich and prosperous men) should win the game which they || 
had lost, and enjoy the prize which they would never share. || 
The malignant motive plainly presided over the attempt to || 
destroy the Tuileries and the Louvre. “Our enemies shall not | 

have these fine things any how.” | 
Thirdly. We must remember that all the Commune were 

not Frerchmen. A principal part of its leading spirits were 
able outcasts from miscellaneous Europe. These then would 
not have the same reluctance to injure Paris that every 
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otherwise. Whatever else is doubtful as to the fate of France, 
“it is certain that Pranee-will long be the seat and Paris long 
bethe capitabof anintensely Conservative, or rather reactionary, 
Government. Whatever the rouge party most expect to see 
and fear, that they are sure to see and fear in Paris, and at 
‘the head of Paris. Naturally therefore the revolutionary 

-}| partyshate ‘the fature seat of the anti-revolutionary power ; 
anti so far from wishing that their hated adversaries 
shall fully enjoy the “capital of pleasure,” are wild with 

* a desire that as much as possible of its charms and beauty 
|| shall be spoiled and marred before those adversaries reach it. 
i! We only offer these suggestions as helps to the imagination 

in the attempt to coneeive an almost unimaginable state of 
mind. In crises of revolutions transports of wild rage seize 

|| upon the beaten party, and this great outrage comes from one 
of them. We may assign partial motives and analyse 
influential feelings ; but as in madness so in this revolutionary 
frenzy, which is near to madness, however much we reason, 
we shall never feel that in cool blood and calm thought we 
can really grasp or imagine the wild phenomenon as it is in 
itself and in the minds of those who feel it. 

= ———— 

THE RAPIDITY WITH WHICH WE ARE REDUCING 
OUR NATIONAL DEBT. 

Mr Lows rather astonished the House of Commons not long 
ago by telling tbem that we are paying off our debt much 
more quickly than is commonly believed, and that, as a proof 
of it, we paid off as much as 10,000,000/ since so short a 
time ago as Ist April, 1868. An account showing this to be 
|so has now been laid on the table of the House, and it is 
well worth stucying, tor there are several peculiarities in it. 

The general account stands— 
£ 

Total of funded and unfunded debt, Ist April, 1868 806,572,883 
Ditto ditto 3ist March, 1871 796,104,155 

Dimnteemtion .....0.00c0ccecscoccnscovescosoponevccsosoece 10,468,728 

But these figures do not tell us that since 1868 we have 
increased our debt 7,300,000/ to pay for the telegraphs. And 
this happily is a debt of a peculiar nature, It is a debt counter- 
balanced by a property. The telegraphs have already begun 
to yield a large income. After paying the interest on the 
money borrowed to buy them, and after providing a sinking 
fund for paying off that money, they still yield a revenue to 
the Exchequer. It is not fair to reckon a debt of the sort as 

if it were part of the National Debt, spent on old wars and 
| for other purposes now yielding no income. We ought to 
deduct the productive asset which we have purchased if we 
add the liability created to purchase it; or the better way 
will be to make up the account of our ordinary National 
Debt without reckoning this peculiar debt. If we do this, the 
aceount will stand :— 

THE ECONOMIST. [May 27, 1871. 
mnelaimed balances go, the liability to repay ‘the pring; 
sum, or the-equivalent to it, remains just whidll er's — 
If we deduct this peculiar. in ‘the »aceount, we have 

really paid off 11,888,846/ in four years, whichis at the rate 
of 2,972,212 a year, an amount of repayment which is y 
satisfactory, especially considering that our expenditure has 
in ‘these years been very large, and which under all probable 
circumstances ought, asa matter of national policy, to beat 
least maintained, if not increased. 

QQ 

THE HOUSE OF LORDS AND THE AMERICAN 
TREATY. 

Lorp Russert and Lord Salisbury appear to think that 
Parliament ought to be allowed the opportunity of putting » 
veto op treaties negotiated by the Government, and’they par. 
ticularly desire that the House of Lords shouid have the| 
privilege of discussing and, if need be, disapproving the Treaty 
which has just been negotiated at Washington, and already 
ratified by the American Senate, for the settlement of the 
differences between England and America. 

Now, we are not concerned to deny that there are very 
obvious arguments in favour of asking the previous opinion 
of Parliament on matters so important as our foreign engage- 
ments, nor yet that the House of Lords frequently shows, in 
relation to foreign politics, a wider knowledge and a calmer 
political judgment than the House of Commons; but we do 
think there is one consideration quite fatal to the desire of Lord | 
Russell and Lord Salisbury to establish a precedent in favour 
of any previous revision—at all events by the Lords—of the 
treaties entered into by the Administration, and this considera- 
tion is the fact that the Governments which usually command 
a majority in the Commons never possess the confidence of the 
House of Lords. To render our foreign engagements depen- 
dent on the sanction of a body which, in nine cases out of 
ten, is utterly out of sympathy with the Government which 
enters into them, would be in effect to withdraw altogether 
our treaties with foreign countries from the hands of the 
responsible Administration. In America the Senate no doubt 
is somewhat more Conservative in tone than the House of 
Representatives, but still the Senate can probably never be— 
certainly never for any long time—in strong opposition to the 
general feeling of the country. If the Administration has the 
confidence of the American people, it will in all proba 
bility also have the confidence of the American Senate ; 
and if not, not. But of the House of Lords almost 
the very opposite may be said. Any Administration 
that has the confidence of the House of Lords is pretty 
sure to be actively distrusted by the people, and therefore no 
better device for frittering away the responsibility of the 
Foreign Secretary for international engagements could well 
be conceived than to compel him in entering into them 

sav digsins duit atin gilts oryen 

~~ ‘ x 

ee 
Ps i ts 

Pa Ss 
Fe yA 

soe. . 

, * Be 

2 

: c 

9 a. 

3 : 

. 
La ie 
7% 

: 

is 

i 
3 

; 
“y : 

* 
; « 

4 > 
a | 
i , 
Hs 
a 

a, 

7 
4 

= 
3 
i. 

+ + 
1s 

bs 
Sl 

- Peta 

Nite on Mele h  Mihde ais Bas ahi 5A apie t oa nk aha bee ee 

& 

: 
ES 5 | Total of debt funded and unfunded, Ist April, 1868...... 506,572,883 | to have regard to the probable wishes and opinions of the 
io «% — — 3lst March, 1871...... 788,804,155 | House of Lords. Granted that the Lords dircuss foreign | 

Oe ig Gs eka se nleortaerenescs “yrbea aan policy with more command of the subject and more interest in 
8 —sndit hes been psidthas:—- mu | it than the Commons, yet they also discuss it with a ra 

ee STaTEMENT Or Dept Repucep from April 1, 1868, to March 31, 1871. nent bias unfavourable to the Governments which ia 
- Se : £ most heartily the sympathy of the people. Let their consen 
a +9 L Extinguished by sinking fund .............s0...esseeese00 2,692,113 | be requisite, and it would be simply impossible for any Liberal 
- +: - Ry owe oe py — of neice evevevsessee 7,720,984 | Government to act on its own honest judgment ; and if it blun- | 

ey i eee ooo “eek gallant ‘rans 955.649 | dered, it would always have the excuse for blundering that, under 
<a Pe IV. Transferred from Coarts of Se rn een 5,879,882 the circumstances, our treaties could only be com promises | 
— ( V. oe by payments from balances :— between the judgment of the Government and the judgment of 

ae ia “xchequer bonds paid off (Abyssinia) ... £1,000,000 a dissatisfied House of Peers. If, on the contrary, the consent j t ; Exchequer bills paid off ..,.............ee... 220,100 estes of the Lords is not to be requisite to a Treaty, then it is) 

17,768,7 
Bat in this account there is one peculiar item, and that is 

the funds transferred from the Courts of Law. These are 
partly unclaimed balances, but to a larger extent the 
“floating cash’ of the Courts of Law. These have been 
invested in stock and turned into a book debt. But it is only 
to the extent of the balances which will never be claimed 
that this change is a reduction of liabilities; all the rest of 
the money we should have to pay if, so to speak, the State 
‘¢went out ” of the judicial business and wound up the Courts 
of Law. All the rest is a real liability as much as ever, 
though not a liability of the same kind. Formerly the State 
| was liable on Oonsols and interest-bearing debt; now it is liable 
on a debt in the ledger, on which it pays no interest. The eeg representing us as much more divided amongst 
annual charge is diminished; but, except so far as the ! much less certain to accept the responsibility of the mr 

clearly undesirable to give that House the chance of previously 
discussing and discrediting a Treaty which it has no power 0 | 
prevent. It is a much graver responsibility to condemn 4 rl 
pleted act than to disapprove an incomplete ; and the House ; | 
Lords accordingly are very rarely willing to weaken the hands 
the Administration by formally condemning its internation’ | 

acts. But if they were encouraged to debate the proposals of 
the Government before these pro have taken the form ; 
acts, it is pretty certain that the political bids of the Peers wou! 
work more dangerously, and lead them into passing censures | 
which could take no practical effect in the way of altering 
the course of the Government except by hampering an 
mischievously the discretion of the responsible authority, ba 
would take plenty of practical effect abroad in Be = | 

oursel¥ 
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our Governments than we really are. So long as the House 
of Lords are divided in proportions very different indeed from 
those of the country at large, it becomes simply impossible 
to take them into couneil before deciding on the foreign 
engagements we are to undertake or refuse. 

Take for instance, as an example, the consequences which 
might ensue from allowing the Lords to discuss and pass 
Lord Russell’s proposed resolution in relation to the Treaty of 
Washington, begging Her Majesty to refuse her assent to any 

ment with the United States containing any rules “ by 
“which the arbitrator or arbitrators will be bound, other 
“than the law of nations and the municipal law of the 
“ United Kingdom existing and in force at the time of the 
“ate Civil War in the United States.” Such a resolution 
might have particular charms for the House of Lords. The re- 
solution takes its stand on the existinglaw. Its tendency is to 
assert the national pride, and to repudiate all regrets for 
actions which it was legally in our strict competence to 

orm. It snubs the somewhat nt claims so often 
put forward by the United States, and it justifies, as it were, 
the old sympathy with the Confederate Government felt by 
the House of Lords during the Civil War, and very little dis- 
guised. It might very likely be carried, for the concession of 
allowing our actions to be judged by principles, the legal 
validity of which at the time we did not and still do not 
admit, cannot be denied to be avery rare and grave one, from 
which so conservative a body as the House of Lords would be 
likely enough to shrink. But suppose it carried, and what 
would be result? Why, either (first) the Government 
would be obliged to accept the decision of the House 
and cancel their whole policy in the matter—a policy closely 
bound up no doubt with the rest of their foreign policy 
and even with their naval and military policy too, for it will 
be quite one thing to make the country strong with a friendly 
America, and quite another to make it strong with an America 
constantly on the watch to thwart us, whether in Ireland or 
Canada ; or else (secondly) the Governmvnt might resign ; or 
again (thirdly), the Government might simply disregard the 

|| vote and ratify the Treaty, just as if no such resolution had 
been carried. Now any one of these three courses would be 
most mischievous. The first course—the cancelling of all 
that the Ministry have achieved towards the healing of our 
differences with America—would simply mean that the 
Government must recast its whole policy on these subjects 
without any change of conviction, and without believing in 
its new policy itself. Nothing could weaken Government 
more seriously than that. The second course, that of resig- 
nation, would be absurd; for the opposite party, though 
it would carry the House of Lords with it, could not carry the 
Commons. The third course, that of simply neglecting the 
resolution arrived at by the House of Peers, would be the 
best, but would also involve serious mischiefs. The confidence 
of Americain a Treaty formally condemned by one branch of 
the British Legislature before its conclusion would be 
seriously shaken. The prestige of the House of Lords itself, 
after it had launched a brutum fulmen to which no regard was 
paid by the Government, would also be seriously shaken. 
And the country would feel more keenly than ever,—though 
that perhaps might be an advantage instead of a disadvantage, 
—that a co-ordinate branch of the British Legislature, giving 
solemn advice, of which it may be said that the less notice 
that is taken of it the better for the country, is an elaborate 
anomaly which it must be almost time to remove. ; ' 
We hold very strongly, then, that whatever functions in 

relation to a foreign policy might be wisely accorded to a 
reformed House of Lords—a House of Lords as much in har- 
mony with the majority of the British people as the American 
Senate is in harmony with the majority of the American 
people—it would be simply fatal to accord such functions to 
the present House of Lords, composed, as it is, of notables who 
do not usually sympathise either with the Government or the 
nation. 

SPANISH FINANCE. 
Tue financial position of Spain, notwithstanding the somewhat 

anxious tone of the new Finance Minister, has apparently 
improved since the beginning of the revolution, which has for 

the present been closed by the accession of King Amadeus. 
A Finance Minister, in most instances, is quite right to be 

anxious and gloomy ; finance will not come straight unless the 

Tesponsible Minister is careful and calculates the future 

ao SR Ale *. POE sgl PP i, a See 

Asag .) AEAeag le A Te 

fhe; a, SP ee ee 23 | ie 
chances against him. No doubt too the condition of the | sce St ee 
finances in Spain is far from the best, and really justifies | irae © 
anxiety. Still, when we compare matters as they are now is 
with the state in which they were left by the old Government, | 
we see that there has been some improvement, and that there | 
is some chance of financial soundness being attainable with a 
tolerably settled Government. 

There are two points which have always to be looked at in 
judging the finances of a country—the cash balances of the | 
Treasury, and the balance between the annual revenue and 
expenditure. The Finance Minister should have ample means 
to meet current engagements, or many of the evils of real | 
bankruptcy will be felt ; and besides ample means to pay his 
way, the current revenue of a year should suffice for the 
year’s expenditure. Unless these conditions are both fulfilled 
on is something wrong, and the one evil will soon breed the | 
other. 

Now on the first point at least, the situation in Spain is | 
very much better than it was on the eve of the revolution. 
The floating debt in November, 1868, when the new men | 
came into power, was found to be 25,000,000/, with an appre- | 
hended deficit of 6,000,000/ or 7,000,0002 for the current | 
year, and of this floating debt no less an amount than | 
21,000,000/ was considered urgent. Now, however, the float- 
ing debt is put by Senor Moret at 17,600,0007, reducible by | 
sales of Treasury bonds, &c., to 13,280,0002, while the appre- | 
hended deficit of the year is put at 1,600,000. So far then | 
the position of Spain has decidedly improved since the revo- | 
lution. The actual floating debt has been reduced one-half, | 
and there is no prospect of such an immediate increase to it | 
as was then apprehended. 

Of course the floating debt of Spain, even at 13,000,0001, is | 
at much too high a figure as compared with the resources of | 
the Treasury. It is a good deal more than half the year’s 
revenue, and amply justifies the Minister in his alarm. Still 
there is a considerable margin between 13,000,000/ and 
25,000,000/, and the Finanee Mimister must have many | 
expedients to resort .to before his Government is reduced to | 
the embarrassments which. helped to precipitate the insurrec- 
tion of 1868. 

What has been said too will show that the situation has || 
improved as regards the second point—the balance between || 
revenue and expenditure. Instead of an anticipated deficit of 
6,000,0002 or 7,000,000/, the Budget estimate shows a 
deficiency of 1,600,000/—a large enough amount certainly || ; 
upon the total expenditure of the State, but not nearly so > 
formidable as the old deficiency. We must look a little more 
narrowly however to see what the improvement has been 
during the last four years. 
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For this purpose we may compare the estimates of revenue 
and expenditure for 1867-68, the year before the revolution,® | zh 
with the similar estimates for 1871-72. This cannot well be | % 
done in detail, as the classification of the Budget has been 
changed, but one or two points are clear. 1. The revenue is 
only one-tenth less than it was, which of itself would not be 
unsatisfactory after years of disturbance and anarchy. 

The amount in 1867-68 was ..........ccccecesees 25,708,000 : 
i abe trronintdebeecctccrtcstcaseee: ceaupienondl 23,547,000 Be ~ 

Paltitig DE” ....ccccceccccsescoccnssesnscnneee 2,161,000 t 

In the actual circumstances however the apparent falling off 
indicates a real improvement. It is caused in part by the || 
omission from the Budget from the sales of national || 
property. Besides the effect of the revolution, it will be 
recollected, was peculiarly fatal to the revenue. It became im- 
possible for the moment to collect it, aud the habit of paying | 
taxes, as financiers know, is not easily learnt or re-acquired. : 
But besides this, not only the central Legislature, but the ¥ 
various provincial authorities, ran a race in abolishing objec- 

tionable imposts. Perhaps some four millions of taxes were 
taken off, which it has not: been possible to put on again. 
That the falling off after all is only 2,000,000/ shows that by 
degrees the old sources of revenue have become more produc- 
tive, or that new and less objectionable taxes have become 
practicable. New taxation of some sort has at any rate been 
tried, and the direct taxes have been increased. 

2. Some real and most considerable economies have been 
introduced into the expenditure of the State. In the Budget | 

* See Economist of 7th Nov., 1868. i 
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Ammounted £0 ..ccccccccs coccccccocccccesccccocscese 19,611,000 

In the new Budget it is ...........cersesseeeeeees 14,895,009 

Reduction........cccccccssscccssccscerseceese 4,716,000 

The reduction is really only about half this amount, being due 

| partly to the omission of the expense connected with the sales 

of national property, consequent on the omission of the receipts 
from the other side ; but a reduction of about 2,500,000/ is 
' still most creditable to the new Spanish Government, expecially 
as it is the tendency of revolutions to increase expenditure in 
consequence of the multiplication of new wants. It proves 
too, better than all other evidence, the sincerity of the effort 

| which is being made ‘o bring back a financial equilibrium. 
Unfortunately, as in Italy, the difficulty is to make the 

reductions of the optional expenditure keep pace with the 
increase of the irreducible expenditure. The deficits of the 
revolution and of the years preceding have enormously aggra- 

; 
} 

; 

| 

_vated the difficulties of Spanish financiers. 
£ 

| the revenue, would have given the Minister a surplus. 

The annual debt charge now iS.........s.++++s0e 10,200,000 

| Ten FOBT -OB 16. GOB. cecevecocstddncasdesedcovcdvecsse 6,763,000 
sei 

Increase spend ddooroncnceecercoseccospesesee: 3,437,00U 
But for this SR increase, the great reduction of the 
optional expenditure, coupled with the real improvement of 

The financial prospect in Spain on these figures may be 
thus summed up. The increase of debt is a formidable 
charge, and with an estimated deficit of nearly 2,000,000/, 
which may in fact be increased, threatens to swallow up the 
_ corresponding increase of revenue. Because of the greatness of 
past redactions, we may also assume that nothing very material 
| is now practicable in reducing the optional expenses of Govern~ }. 3rd ~ svmvsseenere 
ment, This is the unfavourable side of Spanish finance, and | ona Year: 
| it is a very unfavourable side indeed. Per contra, however, 
the revenue has been brought closely up to the point it 
_reached before the revolution,:and there is probably some un- 
exhausted tax-paying power, seeing that all the old taxes have 
not been reimposed. Even if the revenue is not very elastic, 
as we cannot suppose it to be, there is an opportunity for a 
resolute financier to make his income exceed his expenditure. 
_ We can express no opinion as to whether the opportunity is 
_ likely to be seized or not, but it is fair to recognise that 
‘financially King Amadeus has a chance. 

The following is a summary of the Budget of 1871-72 :— 
REVENUE 

£ £ 
GR i iirccndioiessdvtocbbenvsccdigebbesectbbies 8,273,000 

| MMIRIIIIS -acecnososonesenmees asesvertianites 1,652,000 
SE ait aries Dias cinctiniiiecantenbanediniiie’ 3,545,000 
| BERGA ise, Be. .cccrcvccccccoccccscccseseccccscocceees 6,259,000 
| National property ............ceccccscscccsecccccoees 1,398,000 
| Receipts from Ultramar...............sscesssssseeees 200,000 
| Treasury profits .........cccccccocsssrrsesesscscesseess 2,200,000 

- 23,547,000 
EXPENDITURE. 

BGO GTS 0.0000 0cdcvesssés cudbvedbscncecneesées 300,000 
Legislative bodies ...........ccrcceccscssescecsecseess 33,000 

| Pale BOWE .....cccccce corse sevsccveccoeccs seececceese 10,206,000 
DEIR. Anntncndaspuceanenissnadabainunitnsbaaniils 1,678,000 
| Council of Ministers ..............00cc.scceceecesoees 29,000 
SN TEI nics neconeni sucinmesnebiiennanananiiiinds 136,000 

—_ ST intel had cihinhaniaieinehheeniomdinaat bath 2,069,000 
_ SEIT eemebahingianeneesiensmumeeninahantadda 3,721,000 
— IY wil ducdncheadebdeddiaddbentecobeaues 952,000 
ak. CAE ~ scisistnrtmphiienciahiiiianiniels 897,600 
—_ I eel entail ti 1,082,000 
— UID: sititeetiitienemenienstinieatatiinas 4,050,000 

25,154,000 

GD. cicccnviinitebinntdiaesenmnws 1,607,000 

THE SINKING FUND AND MR LOWE, 

assumes that attempt at equality, and is based on it. 

necessary too. 

So considerable a change as the collection of almost all our 
direct taxes in one quarter of the year is evidently likely to 
entail many other changes. For many years before Mr 
Lowe’s time it had beer the aim of successive Chancellors of 
the Exchequer to equalise as much as possible the receipts and 
the expenditure of each quarter, and all our financial system 

When 
therefore Mr Lowe in his first Budget altogether changed 
that policy, and began to collect a much larger part 
of our taxes in one quarter of the year than in the other 
quarter, it was almost certain that other changes would be 

Te 
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of 1867-68, the expenditure, inclusive of interest - the debt, 

[May 27, 1871, 
One of these—perhaps the most important of them—ip . 

change in the mode in which we poy off debt out of surplus 
income. By an Act forty years old, and recently re-enacted 
at the end of every quarter an account is made up showing 
the surplus of income over expenditure for the year endj 
that quarter ; one-fourth of that surplus is applied during 
the next quarter to the payment of the National Debt, and 
notice that it is to be so applied is given to the public in 
the Gazette—the object being to pay the same 
amount out of the Treasury quarterly, and to invest the 
same sum in the funds quarterly ; to make the demand on the 
national funds equal, and the operation in the market equal, 
But the effect of the new system is to make the expenditure 
even in the four quarters, and the revenue not even; and 
occasionally this will throw everything out of gear. 

Mr Crawford, the late Governor of the Bank, in his able 
evidence before the Committee of Public Aecounts, illustrated 
this by supposing an expenditure of 68,000,000/, equally distri- 
buted over the four quarters, and a revenue of 72,000,000/ 
all received in the first quarter. And the result of that, he | 
justly says, would be a real surplus of 4,000,000/, and a theo. 
retical surplus—a “sinking fund” surplus applicable to the 
liquidation of debt—of 31,000,000 The following table 
shows this :— 

Mr Crawrorp's Ficurgs. 

Receipts. — Deficiency. Surplus. | —— 

lst Year: £ £ £ £ £ 
Ist Quarter........0.000++ 18,000,000 | 17,000,000 gen 1,000,000 | ‘in 
a > ese 18,000,000 | 17,000,000 1,000,000 
BUR. = \aerenncescesont 18,000,000 | 17,000,000 1,000,000 | 
Ge ==. .-séhenmeeemes 18,000,000 | 17,000,000 1,000,000 | 

2nd Year: 
Ist Qua: ter.........0se0s 72,000,000 | 17,000,000 wns 55,000,000 1,000,000 

seinen on 17,000,000 | 17,000,000 sh 14,500,000 
17,000,000 | 17,000,000 oe | 10,000,000 | 

=“ _ececevecccocece 17,000,000 | 17,000,000 eee | 5,500,000 | 

Ist Quarter........0..000- 72,000,000 | 17.000,000 55,000.000 | 1,000.000 

Of course this is only intended as a startling illustration, and. 
an extreme case. But still on the mere figures it is true and | 
possible. 

It is to be observed, however, that the imaginary case does 
not exactly correspond with what Mr Lowe has in fact done. | 
Mr Crawford supposes all the revenue to be received in the 
Jirst quarter, but Mr Lowe has made the larger part of it be 
collected in the /ast quarter. Mr Crawford anticipates, Mr’ 
Lowe postpones ; and this makes a curiously great difference, | 
as the following table proves :— 
Mr Crawrorp’s Fieures (but making the ew in the FirstQuarters and the 

Surplas in the Last Quarter of the Financial Year). 

| Sinking 
Fund. 

Expendi- Receipts. i. Deficiency.| Surplus. 

Ist Year: £ £ b £ £ 
Ist Quarter 18,000,000 | 17,000,000 eee 1,000,000 on 
2nd — 18,000,600 | 17,000,000 ia 1,000,000 a 
3d  — 18,000,000 | 17,000,000 ran 1,000,000 es 
ih — 18,000,000 | 17,000,000 io 1,000,000 ai 

2nd Year: 
1st Quarter 17,000,000 | 17,000,000 1,000,000 
1 — 17,000,000 | 17,000,000 one 
OE « sa . oe 17,000,000 | 17,000,000 pes 00s 
4th — 72,000,000 | 17,000,000 a 55,000,000 oe 

3rd Year: 
1st Quarter 17,000,000 | 17,000,000 Sl 1,000,000 
2nd — 17,000,000 | 17,000,000 ‘ad 1,000,000 
3rd — abe 17,000,000 | 17,000,000 Fi 1,000,000 
4th — 72.000,000 | 17,000,000 ed 55,000,000 | 1,000,000 

There is not in the actual case any such difference as in Mr 
Crawford’s supposed case. 

The evils which really happen are these—First. That at 
the outset of the system a large sum may, as in our last table, 
have to be expended by the working of the sinking fund 
system in the reduction of the National Debt at the time 
when the Treasury, from the the non-receipt of taxes, may be 

r. 
Secondly. That at the outset of the system a deficiency is | 

created on three quarters which would not otherwise have. 

occurred, and this diminishes the sum applicable to the pay- | 
ment of the debt. 

Thirdly. That both the evils that occur at the outset of the 
system will happen in a proportionate degree at all great, 
changes in the income tax, or any part of our once-collected 
taxes; and as the income tax is the changing and shifting 
element in our system, the displacement of our sinking fund 
system will, more or less, be sure to happen constantly. 

The necessity of expending money on the payment of 
in the autumn, when the Treasury is poor, might easily be 
very important. To its full extent this can only happen at the 
introduction of a new system. Generally there will be always | 
one “big quarter” in the four quarters of the sinking on 

= § 
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ave: And generally, when taxation is not changed, there 

ee difficulty. But if the income tax, or any other of 
the taxes collected in one quarter only, be much raised, the 
difficulty will recur: you will have a gain one quarter much 

than the four preceding it, and the sinking fund 
surplus consequently in confusion. 

If the Gazette notice, in its ordinary acceptation, were ad- 
hered to, this might constantly be so. That notice is 
generally understood to mean that the “surplus” notified by 
it is to be invested in the ordinary national debt of the Stock 
Exchange, in stock or Exchequer bills if there dealt in. 
Supposing this notice were so acted on, the Government would 
have to borrow of the Bank of England (the only souree from 
which it can borrow by law, unless authorised by special 
enactment) a temporary supply, in order to meet the defi- 
ciency in the first three quarters of the year ; but it could not 
apply the surplus in the fourth quarter to repay to the Bank 
thattemporary loan. Such surplus would, according to that 
view of the “notice,” be specifically appropriated to redeem 
some portion or portions of the “open market” debt. And 
this would plainly be very absurd. 

Mr Lowe this year avoided that absurdity. He was obliged, as 
his system of receiving the revenue made certain, to borrow of 
the Bank during the autumn ; but as we showed at the time, 
he used the power which the Treasury consider to be vested in 
him to repay to the Bank that temporary advance. Whether 
he has that power or not is a question which, if the matter 
were in dispute between two railway companies, would be 
solemnly argued before the Flouse of Lords. Most people 
who study the subject will, we think, agree with Mr Crawford 
that the Government did “the only thing they could” under 
the circumstances, but that the law is in a generally unsatis- 
factory state, and that it is especially ill-adapted to a state of 
finance receipts wholly different from tbat which its authors 
designed, They contemplated an equable, and Mr Lowe has 
introduced an unequable, system of collecting the taxes. 
They, in scientific language, were “ uniformitarians.”’ Mr 
Lowe is a catastrophist. 
| The whole subject is in an unsatisfactory state. It is most 
misleading that a notice should be inserted in the Gazette which 
| misleads everyone, and the Treasury claim a power of “ suspend- 
“ ing the operation of the Sinking Fund Act,” which they are 
not generally known to possess, and which might be used so as 
to defeat its whole policy. There are arguments for peremptory 
legislation on the use of the surplus on the financial year, 
and there are arguments for leaving it to the discretion of the 
| Finance Minister ; but there are no arguments for legislation, 
apparently peremptory, which by an obscure clause confers a 
latent discretion. But that is our present system. 

To escape this difficulty it has been suggested that the 
system of quarterly accounts should be abandoned ; that at 
the end of each financial year a balance sheet for the year 
should be presented; and that the annual surplus shown in 
such balance sheet should then be invested, either immediately 
or at fixed postponed periods, But to this scheme Sir G. 
Anderson, who was so long at the head of this department of 
the Treasury, and who is the first authority on the subject, 
altogether objects. He says it would oblige the Chancellor 
of the Exchequer to keep a large unused balance till the end 
of each financial year, and then to invest it possibly at once 
to the disturbance of the market. We should escape the 
difficulty of uncertain quarterly accounts, but might have 
instead the evil of an incalculable annual account, which 
would be an annual subject of disturbing anticipation and 
speculation in the money market. 

We, for ourselves, are disposed to go further. We 
would give more freedom to the Finance Minister. 
We think that he should be bound by a resolution 
of the House if n —at any rate by a known and 
fixed financial understanding—to invest in a reduction of the 
permanent public debt as large a part of the surplus of each 

cial year as can be spared from more necessary occasions ; 
and we would require him to lay an account before Parlia- 

|| ment, showing how he had used that surplus. But we 
would not fetter his discretion. We believe that these refined 
rules compelling the Finance Minister to do this and that, 
date from an obsolete period, when Ministers were really 
appointed by and responsible to an independent authority, 

when they were really the “servants of the Crown,” and not 
the servants of the Parliament, and when, therefore, it was 

i 

ee 

| 

practically necessary to tie them down to observe the regula- ' supposed, is strictly within his legal right; but the grievance 

i 

tions which Parliament considered to be the best. But now || 
that the supremacy of Parliament is complete, now that the | 
penalty of removal if Parliament thinks fit hangs close over | 
the head of every Finance Minister, it is absurd to retain 
fixed rules, which cannot be adapted to all cases, which are 
very likely to hamper a wise Minister, and which are no check 
on an unwise one so long as he retains his present latent 
power of suspension. “Turn out the Ohancelior of the | 
“ Exchequer if he does wrong, but do not pester him with | 
“ rules while he is doing his best,” would be our maxim ia | 
this case, and in many cases. 

S— 
| 

BUSINESS NOTES. | 
Tue Income Tax Desats.—The Government were quite 

right last week in resisting a new inquiry into the incidence | 
of the income tax. As Mr Lowe explained with great clear- | 
ness, the subject has been most exhaustively inquired into on | 
two separate occasions, and every sort of theoretical suggestion | 
for a perfect tax heard and discussed. On the last inquiry, in | 
1862, we may add, Mr Lowe’s own cross-examination of the 
witnesses contributed notalittleto the elucidation of the subject. | 
It would be a great waste of time togo through the form of a new | 
inquiry, when all the materials for forming an opinion exist | 
in Parliamentary papers. There is one grievance, however, | 
which appears to be undeniable, and not based upon any of 
the refined and disputed theories as to the incidence of the 
tax. An income tax of varying annual rate must be unequal 
in its pressure upon industrial, compared with more permanent || 
incomes. When the question is of a steady income tax, an 1 
objection often urged against the equal taxation of industrial | 
incomes—that they are more short-lived and precarious than 1 
other incomes—is met by the fact that they are actually taxed |} 
for afewer number of years, and so pay less. But thisisno answer | 
when the tax is only imposed for one year, or when its 
rate is increased ina particular year. The short-lived income, 
so far as the variation of rate is concerned, has then to pay 
more in proportion to its real value than the permanent income. 
A grievance like this ought certainly to be taken into con- 
sideration, upon our present plan of annually varying the 
tax. In some rough practical fashion it would be expe- 
dient to give some relief, so as to relieve the overdue pressure 
on some kinds of income when a change in the rate is made. 
The point is of little practical interest at present, when the 
permanent rate of the tax is low, and the variations are a 
penny or twopence in the pound ; but the income tax is kept 
for emergencies, in which it may be expedient to raise it to 1s 
or 1s 4d per pound, and when such extreme variations take 
place there is no doubt that it will press most unequally and | 
severely upon industrial and precarious incomes. A per-| 
manent tax may itself be unequal, but we are not entering | 
on that question. What we wisn to point out is that the | 
usual and strongest defence of a permanent tax does not cover | 
the case of a temporary tax, or of a tax with frequenily vary- 
ing rates, and that there is here a substantial and undeniable | 
grievance, 

a rr ce ee eee 

American Gorip.—The arrival in this country of “ small | 
“ and worn coin” from the United States is a curious inci-| 
dent in the present extensive movement of bullion from 
America to England. It is noticed here as making the bullion 
remittances from America less favourable than would other- | 
wise be the case; but the true way of stating the explanation 
appears rather to be that an unexpected difficulty in obtaining 
gold for export has been temporarily experienced at New 
York—the difficulty giving rise to serious complaints against 
Mr Boutwell. The reserve of bullion at New York, as our 
readers know, is kept in the Government Sub-Treasury, 
bankers and others holding gold notes against it, and 
when bullion is wanted for remittance, the process is 
to present the gold notes at the Sub-Treasury for payment. 
We learn from the New York Commercial Chronicle however 
that Mr Boutwell, finding his stock of double eagles decreas- 
ing, and to retard, it is supposed, the drain of gold, which must 
be rather annoying to him, has chosen to pay these notes in 
the small and worn coin, which it seems he possesses, instead 
of in the double eagles, which are like our sovereigns of equal | 
value with bullion. The consequence is that intending re- 
mitters get less gold for their notes than they expected, and 
have been somewhat suddenly caught. Mr Boutwell, it is: 
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| are numerous 
| will get relieved of rates which they now pay; but 
,as the rates which Government will pay will come out of 
|the general taxpayer’s pocket, we do not see that the 
result would be one on which he ought to be congratu- 
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is a serious one for the monetary community of New York, who 
are thus deprived of their usual means of obtaining good 
bullion for export. It is just as if the Bank of England were to 
pay light coin over the counter instead of pieces which are 
equivatent to bullion. The original error is apparently in the 
United States Government not keeping all its coin up to the 
standard of bullion, or in not making its gold notes apply to 
such coin only. Mr Boutwell must very soon find out that a 
drain of gold is not to be met by such means. Apropos of this 
incident, the Chronicle gives the following interesting account 
of the different currencies of America :—‘‘ Our laws authorise 
“four different kinds of money, each of which is a legal 
“tender ; first, gold coin, which is the standard currency of 
“the country ; secondly, silver coin, which is worth 4 or 5 per 
“cent. less than gold; thirdly, greenbacks, which are worth 
“Jess still; and lastly, national bank notes, which are often at 
“a discount below greenbacks. The confusion hence arising 
“is surely enough, as established by law, without any gra- 
“tuitous embarrassment of the trouble by Mr Boutwell’s 
“double eagle arrangement, which, if it were not opposed by 
“the law, would perplex us with a fifth sort of currency, and 
“ divide our gold coinage into two parts, one of which would 

“be at a permanent variable discount, while both would be 
“ legal tenders.” 

Tue Rariye or Government Property.—We are glad 
_ to see from Mr Goschen’s answers to questions put to him last 
| week that Government have no intention of dealing separately 
| with the rating of Government property, now that the Bills 
on local government and local rating have been postponed for 
the Bession. The question is in such a state that only com- 
prehensive treatment will answer, and it would be a pity to 
prejudge any particular point. On this particular question 
moreover we doubt whether the particular solution always 

| Suggested is so defensible as it is assumed to be. The rating 
| of Government property is no doubt earnestly desired, because 
in the particular districts to which it can be applied there 

ratepayers or owners of property who 

lated. His interest is in fact opposed to that of the 
people whose grievances we hear so much of, and who claim 

_to speak as the sufferers from an evil which everyone feels. 
| And the whole question of rating property now exempt raises 
the same difficulty. To the extent that it is of any material 
value, it will relieve existing property of rates which it has 
always paid, which have not for many years increased, except 
for town improvements, and which are by no means excessive 
considering the peculiar nature of the property charged, and 
its wonderful growth in value. There is no cause therefore 
for relieving existing property, yet the incidental effect of 
abolishing exemptions will be to give that relief. Any relief 

, to be thus given should be very carefully considered, and none 
; more 

6 -<o aeecmenatincates 

! so than what would ‘be furnished by charging 
Government property in particular localities at the expense of 
the general taxpayer. Very often too the other property in 
these lecalities derives all.its value from the Government 

, expenditure in them, and there would be a double unfairness 
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in making Government pay the rates. 

Tur Cuatnam anp Dover Awarp.—An attempt has 
been made in equity to impeach the award of Lord 
Salisbury and Lord Cairns on the ground that it was 
ultra vires, The case was that of the Oredit Foncier and 
Mobilier of England v. Lord Sondes and others, and 
came before the new Vice-Chancellor Wickens this week. 
The argument was that the object of the suit was to make the 
defendants—the former directors, contractors, and solicitors 
for the railway—personally liable for the depreciation in value 
of debentures to the amount of 324,000/, which had been raised 
on the eastern section of the line, and that the order of the 

arbitrators staying the suit was ultra vires. 
demurred to the bill, and the Vice-Chancellor, without hearing 

The defendants 

any arguments in favour of the demurrer, decided in favour of 
it. An appeal may of course be taken, but so far the only 
attempt to raise new litigation out of the award has been very 
summarily disposed of. 

Tue Furetions or tHe Post Orrice.—The case of 
Wadham v. the Postmaster-General, which involved a ques- 
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tion as to what are to be strictly considered the functions of'a 
Post Office, and to which we referred at the trial, has now 

come before the Court of Queen’s Bench upon a question ag to 
the Judge’s direction. The case, it will be recollected, was q 
dispute as to the forfeiture of a lease of premises at Clifton 
to the Postmaster-General, one of the conditions of which was 
that the premises should be used as a Post Office, and for no 
other purpose. It was contended that the use of the premises 
as a place for granting dog licences under the recent Act wag 
a breach of the agreement, and amounted to a forfeiture. The 
Court, however, has upheld the ruling of the Judge that the 
business was to be considered part of the business of the 
Post Office. The Lord Chief Justice said it would not 
‘‘ be competent to the Government to cause a business entirely 
“new and independent of the functions and duties of the 
“« Postmaster-General to be carried on upon these premises; 
“ but, on the other hand, it could not be contended that the 
“business to be carried on must he confined strictly to the 
‘‘ sending of letters, for there were several other branches of 
“ business carried on at the Post Office which could not be 
“ regarded as a breach of the covenant—the sale of stamps, 
“ for instance, or issuing money orders. And so in the pre- 
“ sent case, although the business in question was not exactly 
“the same, yet it was analogous to the others, and it was 
“ within the legal functions of the Post Office.” This is in 
effect a judgment that the business of a Post Office means the 
discharge of such duties as may be imposed on the depart- 
ment by the Legislature. It is difficult to see what other 
definition could be giver, though the notion in the minds of 
the parties who made the lease was probably something much 
more limited, if not very capable of definition. Suppose 
the Post Office should undertake the entire business of a parcel 
carrier, would not the real use of their premises be something 
entirely different from what was formerly understood as the 
business of a Post Office ? 

Tue Lonpon Liprary anp Foreten Vistrors.—The 
30th annual report of the Committee of the London Library, 
which we are glad to see is a very favourable one, contains a 
suggestion that other societies would do well to adopt. It is 
to the effect that the Committee shall have power to invite 
distinguished foreigners on a visit to England to be 
readers in the library. As the number of such visitors 
is to be limited to five, and the period of invitation, though 
renewable, to one month, there is no opportunity given 
for an abuse of the privilege. With regard to the pro- 
gress of this library, which, from the character of the 
books it contains, occupies a special place among such institu- 
tions in the Metropolis, it appears, from a table appended to 
the report, that since 1860 

The members have increased from...........- 839 te 1,125 
The receipts have increased from ............ £1,556 to £2,387 
Annual sums expended on books have in- 

SDORROE BOONE \isdahdiii.. ath bec deiibece centldivees £339 to £642 
Annual addition to volumes in library from 1,290 to 2,020 
Annual circulation of books from ............ 27,945 to 44,618 

These figures are highly creditable to the recent management | 
of the institution, and particularly to the librarian, Mr Robert 
Harrison, who has necessarily the detailed direction of the’ 
business. Mr Carlyle is elected President of the Society 12 | 
place of the late Earl of Clarendon. 

Tue Forrerrvre or SHares.—The case of the Dagen- 
ham Thames Dock Company (Evans's case), which involves 4 
point as to the completeness of a forfeiture’ of shares, came 
before the Lords Justices of Appeal in Chancery this week. 
The facts were that the shares in question were part of s 
number allotted to nominees of Messrs Rigby, the contractors, | 
“in order to obtain a settling day.” A part of the contract 
price was to be paid in shares, and the shares were held and 
dealt with by Messrs Rigby, pending the completion of the | 
contract, notices of calls being sent tothem. But Mr Evans and | 

others, who had now been put on the list of contributories, had 
gone through the form of applying for shares, and the | 
allotment in the books was to them, This was in 1864, and 
afterwards, in 1866, Mr Evans, learning that he was on the 
register, endeavoured to get his name struck off, and at his 
instance the directors declared the shares forfeited ; but this 
was never confirmed, as required by the Acts, at a general 
meeting of the company. In these circumstances the 
Justices, affirming the judgment of the Master of the Rolls, 
held that Mr Evans and shareholders in the same circum- 
stances were liable as contributories. They were of opimion 
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“that the arrangement between Messrs Rigby and the com- 
“ pany that the shares should be forfeited was ultra vires, 
«jnasmuch as it was in substance entered into for the purpose 
« of releasing a shareholder from his liability.” 

Recent Proeress tn Steam Enetnes.—We have before 
| made the remark that in the present advanced state of inven- 
‘tion and the use of machinery, a slight improvement may 
often add more absolutely to the mechanical powers in use 
than much more important inventions in a less advanced con- 
dition of industry. The relative increase of power in the 
| latter case might be much greater, but the absolute increase 
would be less. A new illustration of this remark may be found 
in the account of the conversion of the steamship Syria from a 
paddle-wheel into a screw steamer, with “compound inverted” 
engines, which appears in the Times of this week. The sub- 

stance of the narrative is that a combination of improve- 
ments, altogether slight compared with the introduction 
of the novel principle of the steam engine itself, has more 
than doubled the economic power of steam in navigation 
within the last few years. The Syria was built for the 
Peninsular and Oriental Company in 1863 as a paddle-wheel 
steamer, of 1,998 tons, with engines of 450 nominal horse 
power. In this character it had a speed of 13.038 knots per 
hour, with a consumption of 45 tons of coal per diem. Lately 
it has been purchased by the Union Steamship Company, and 
converted into a screw steamer with “ compound inverted ” 
engines of 300 nominal horse power. In this character it has 
a speed of 12.637 knots, hardly an appreciable diminution 
from its former speed, but upon a consumption of 18 instead 
of 45 tons of coal per diem—that is, with less than half the 
former consumption of coal. At the same time the carrying 
capacity of the vessel has been increased from 500 to 1,200 
tons of cargo. It is an understatement therefore to say 
that the economic power of steam in navigation has been 
doubled by the substitution of the screw for paddles, and a 
variety of improvements in the engines. Not only is the same 
speed attained at half the cost, but the carrying capacity of 
the ships is immensely increased. A case like this explains 
very well the enormous development of the use of steam in 
navigation during recent years. The competition of sailing 
ships is not with the old class of steamers, but with a new 
class, as superior to the old as a Martini-Henry is to a muzzle- 

\| loading rifle. But for this new class of steamers, we believe, 
the extensive use of the Suez Canal so soon after its comple- 
tion would have been an impossibility, and this is not the 
only instance in which steam has recently displaced sailing 
ships in trades where such competition had previously been 
quite impraeticable. 

Tue Nattonat Desr.—The notice which Mr Goldney has 
given respecting the National Debt will do something to fix 
attention on a point of view which is too often forgotten. It 
is to the effect that he will “call the attention of the House 
“to the amount of the public debt and the revenue and re- 
“sources of the country at the commencement and at the 
“termination of the first quarter of the present century, and 
“to the amount of the existing resources and revenue of the 
“country.” There may be differences of opinion as to the 
particular resolution with which Mr Goldney is to follow up 
his speech, but the notice points to the true view of the 
country’s capacity for the task proposed. It is undoubtedly 
the case that as compared with former periods, when the pay- 
ment of debt progressed at almost as rapid a rate as it does 
now, the country possesses twice or thrice as much tax-paying 
capacity, although in fact the amount of taxation levied has 
hardly increased. If Mr Goldney can show this effectively he 
will have made out a strong case, not only for defraying ex- 
ceptional expenditure like that of the present year out of or- 
dinary revenue but fordoing something in addition to reduce 
the debt. We hope, however, that he will not, as some do, 
depreciate what is actually being done, but rather keep in 
mind that his real object is to strengthen the hands of leading 
politicians on both sides who are well disposed to go as far as 
|the country will carry themin reducing debt. 

_ Voturtary Winprines-ur.—In the case of Southall v. 
the British Mutual Life Assurance Society, the Lords Justices 

of Appeal have decided that a registration of the company 

| under the Companies’ Act for the purpose of going into volun- 

| tery liquidation, so as to render possible a transfer of the busi- 
ea whieh would not previously have been lawful, was per- 

| fectly legitimate. “The society was a Mutual Assurance Com- | 
pany, and the proceedings referred to were taken in order that 
the business might be taken over by the Prudential Assurance 
Company. The Lords Justices held that as the deed of setile- | 
ment contained a power to dissolve the society, and a reso!u- 

‘ 

tion to that effect had been properly come to, and as the | 
resolution to wind-up under the Companies’ Act was also leci- 
timate—all that the plaintiff had a right to was to be pai in 
cash the value of his share of the assets of the dissolved com- 
pany, should he refuse the equivalent offered him in the shape 
of a policy in the new company. Lord Justice Mellish said | 
that the transaction was “ in substanee, a sale of the business 
“and assets of the company on the terms that each policy- | 
“‘ holder should receive a policy in the other company on paying 
“ his premium as before, and every policyholder had the choice 
“whether he would come in under the agreement or have 
“ the value of his interest paid to him, just as he must have 
“ had if the company had been dissolved and wound-ap under 
“ the provisions of the deed of settlement.” 

Tue Derrnitive Treaty or Peace.—In deseribing this 
Treaty last week, besides pointing out the increased pressure 
upon France caused by the stipulation that the Parisian forts 
might be held by the Prussians till the payment of 60,000,0.00/ 
of the indemnity, instead of 20,000,000/, which was the 
stipulation in the preliminaries, we assumed that the German 
Government was not very strictly bound to evacuate the forts. 
even on the payment of the 60,000,000. 
the general clause, stipulating that the forts were not to be 
evacuated till the Germans were of opinion that the state of 
affairs in France afforded sufficient guarantees for the fulfil- 
ment of the Treaty, applied to the period subsequent to the 
payment of the 60,000,000/ as well as to the period preceding | 
it. It appears, however, that this general clause only applics 
to the period preceding the payment of the 60;000;000/, the 
obligation to evacuate the forts on that payment ‘taking place | 
being unconditional. Asit stands, however, the definitive Treaty ;) 
is stringent enough, when compared with the preliminaries, 
to justify our observations, the severity of the German ne- 
gotiators being manifest in the minor clauses as well as in the 
main stipulations of the Treaty. 

SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, an’ 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in '! 
United Kingdom, by the Commissioners for the Bednetion . 
the National Debt, during the four weeks ending Satur liv, 
May 13, 1871 :— 

Total Amount | Total Amount 
received by the | paid by the 
Com nissioners. Commissioners. 

Savinyes’ Banks :— £ e-< 4 £ s ad 
In money and interest credited ...........0.+s00« 51.935 7 5 87,745 1 i} 
To transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks ......... 26416 6 | 
By transfer certiticates from Savings’ Banks i 

to Post Office Savings’ Banks ........-.0+.+- sos 1,969 1 6 

eh cewmneeencceencengesvesesecccoscegece 62,200 311 99,705 3 & 

Post Orrice Savines’ Banks :— 
In money and interest credited ...........00.0++ 100.000 0 0 
To transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks..........+0++ ‘ 1,960 1 6 
By trausfer certificates from Post Offic 

Savings’ Banks to Savings’ Banks......... . 264 16 « 

BOCA. .cccccsscocesncccccoscossssonsceseoess 101,960 1 6 ! 264 16 6 

Total amount on May 13, 1571, at the cresit o1— £ 6 a 
The fund for the Banks for Savings ........0.se-c0-secessse-eee 37,704,838 17 8 
The Post Office Savings’ Banks fund..........c0cceccesseeseseeee- 15,906,323 8 ! 

TERE cc ccccccsseccocosconccnceseneeseasvbessseinegin 53,510,162 6 6 
Ditto—by last monthly ACCOUNT .,.....ccccecccsssceneserenssssedere Sopeeg72 1 8 

THE WASTE OF THE WAR. 
A CORRESPONDENT at Lyons, who writes us on the subject of | 
a letter from “N,” which appeared in the Economist of 
May 6, and whose communication we regret not being able to | 
publish in full, makes the following interesting observation on | 
the extent of the waste caused by the war in France :— 
‘ Allow me in conclusion to advert to a fact which must | 
“ have been pressed upon the notice of every one residing in 
“ France, namely, the extent to which the waste of the war | 
“ had been condoned (as it were) already by privation. The | 
“ frugality of the bulk of the French population is something | 
“ wonderful at all times; but during the war it has acquired 
I the systematic conditions of a science. If one million oi 

“ combatants has been wasteful and non-productive, forty 
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x “ millions have, by increased frugality and absolute hunger, | “ months’ production as far as he is concerned ; and if every 
; 7 “ maintained in . great eae ordinary conditions of | “ class does the same that annihilation is absolute, My own 
es |“ supply and demand. Especially in the quasi-necessities of | “ opinion is strong that the question of ‘ waste ’ is much 

bat | clothing and the extensive field of luxury has this been | “ one of how far the next harvest has been interf with ; 
ce st “ the case, for it must not be forgotten that when a man | “ and that the effect will not be found to be so disastrous as 
3 ie “ wears bis coat three months longer than usual, it is not the | “ might be supposed. - “OL, 

i be “ postponencent but the annihilationof ademandequal to a three | “ Lyons, May 19. ; 

7 e ae a _ 
aceite ai 

i Sra THE PUBLIC REVENUE AND EXPENDITURE. 
z 7 ot Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and May 20, 1871 :— 

: : ; i LS 

oa REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 

4 t 4 Budget 
o os Estimate Tora Emewaqurr Rreures 

4 a 1871-72.| To May 20, 1871. Same time last year. 

inde 

> 

» 

satis Ne 
oe Sts a 

oo. es oe EXPENDITURE. 
Interest Of Debt ......cc0ccese0sseeceeee 

| Balance on Ist April, 1871— 
Bank of England 

4 see AN ‘ YR 

i 

pig hee eas i ve 

Bie ores eee 

CO ten 

vtdan Bees ‘| Telegraph Service 
‘| Crown Lands 

~ 
oe 

PPP eee 

“ae “ 

9 eA, SA 0 

‘ or ‘| Miscellaneous .........cssscssesssseees 

SB t3 acl bento a sd | 8,398,050 Expeuditare ....00..+0++ esosseese 
sd ; ; 5. SP racine RECEIPTs. . i | a UTHER PAYMENTS. 

: ey i Advances, under various Acts, repaid 483,887 Advances under various Acts .....0....ces00+-s00- 
., Pa eS ‘| Money raised for fortifications.............. en ea. oo Expenses of fortifications..........sesssssereseeeres 
. ay.2 * | Money raised by Exchequer Bonds me ee Exchequer Bonds and Bills, &c., paid off..... 

= .* ‘| Temporary advances not repaid ...... ..-.000+- a oe Surplus income, to reduce Debt....... seereeeeees 
. : 365,300 | 483,887 

r 
Balances on May 20th, 1871— 
Bank of England 
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; | The following are the Receipts on account of Revenue| The Exchequer issues of the week on account of oxpen- 

; > | 12 | during the week ending May 20 :— diture were 701,2141, viz. :— ‘ 

een) xe oS) Receipts of SILO REN ATL EE 100,000 
S Bt 3 Seg Y Week Ending Other charges on Consolidated fund ............. e 900 i. a 2 2 SiH 3 May 20. Supply services...........+.. qovecsovecccocescctocecee 00 600,314 
eee) ‘mee Qs £ Telegraph services ...........0000+ cecccee ervcscecccces nil. 

oe ee 8 ——— 
‘ ¢ ie t Customs iindiitieteamnnieiniis Ssensiguerchbuperedutiine .» 826,000 701,214 
en <2 pe #} NI a Sepeessessinsmpnguenenverieiedannpnaieenss 194,000 During the week the cash balances have decreased in 
ee ct 3 Stamps ....... aquibepastitadbasion heguipiouee depen 176,000 the Bank of England and increased in the Bank of Ireland as 
7 i t- Sy EEE conetinnidibhenbes soinnnonetalpets anata ieseens 20,000 follows :— 
ie be e eins bee 48,000 Bank of Bank of 

oa + ag bse kikcccspiebindicnctttbecttctebisdentis nil. _— — a 
a : iz 1 3 i Telegraphs eer erecerererecseeseressessessceseceeeseoese nil. Balances or May cs vas 3,923,669 a 910,520 oa 4,884,189 

a8 E | S23 6a SIIIIIEEE snetentninnmnanennesanceunmesaewsiinnesee nil. -_ ie 3,540,355 ... 970,125 ... 4,510,480 

_ vae RII de itcitlt. cemanctenaenbentones nil. ——_—-> Ss ——— 
et eed eaaihiaiabe Tngrense.....esseseeseeee a a ee 3 
es i é WIP Gch ctinteitcdstncetiodiacen wee 764,000 Decrease .......sscesseeee | COM. GO 
‘is The other receipts to date were 64,405/, the other pay- 
f Bo The total receipts of the previous week were 930,0502. ments were 450,900. 
Re eS erences mtiieieemniaatin 

, 
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2 ° “7 ground where it does not exceed 70 feet to the mile, and winding 
if Horetgn Correspondence. round high hills and steep grades in curves of 200 feet radius, less than 
8: . ; . one-third of those required for the ordinary gauge. 
re Up to th mes eee > the time of going to press our Paris letter had not | according to the official accounts just published the value of the 
{ . a importations into Belgium during the past year showed an increase of 

SE En ee a 4 per cent. over 1869, = in the exports from that country ~~ a 
y r was only 1 per cent. e linen and leather trades seem to have been 

COMMERCIAL AND MISCELLANEOUS NEWS. most active, the importations of flax and hides having been large. 

7 Among the exportations there was a large increase in that of flour to |; 
The Right Hon. the Lords of the Committee of Privy Council for | France, but this was met by a corresponding diminution in the sbip- | 

Se 
iene 

Trade have received from the Secretary of State for Foreign Affairs a { ments to England. Of beet-root s , on the other hand, there was 4 
translation of a Portuguese Law, dated the 27th ult., imposing increased heavy increase in the shipments to England, and a still heavier diminu- 
import duties on tobaceo. A translation of a decree of the Venezuelan { tion in those to France. Of eggs the total exportation was only 
Government has likewise been received, dated the 15th ult., relatiag to | 18,386,513, against 23,607,438 in 1869. . 
the abolition of transit duties at Ciudad Bolivar. According to the New York Tribune, the strong temptation to which 
The various British steamship lines between England and America | Governments that have commenced the issue of irredeemable currency 

have made important alterations in their form of bills of Jeding, which | are subjected, to continue the inflation until the bubble bursts, finds its | 
were brought into operation at New York on the Ist instant, and have | counterpart in the expansion by the New York Corporation of the 
excited much discussion. The effect, among other results, is to relieve | funded debt of that city. “The corporation (or Tammany Ring),” it 8 
the companies from liability for any damage to any goods which is | said, “care as little for the debts of New York city as Fisk does on 
capable of being covered by insurance, while it is likewise stipulated | those of the Erie Railway, and it will shortly be a question which is the 

that freight payable by shippers is to be paid whether the ship be lost | better entitled to the eonfidence of capitalists.” During the current | 
or not lost; also that in case the whole or any part of the goods | Session the corporation have been authorised to raise 2,500,000/ by the | 
specified im the bill of lading be prevented by any cause from going in | sale of bonds, and the total outlay for the year, including the sums to be 
the next steamer, the shipowner is only bound to forward them by | obtained taxation, will, it is affirmed, reach a total of 9,600,000), 
svocesecing steamers of the line. 7 v son 2 
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0 / : ting a burden of 10/ per head for each inhabitant. The pa 
A small experiment in cheap railway construction is mentioned from | debt of the city is supposed to be between 16,006,000/ and 20,000,000, 

America, which seems to surpass previous similar attempts in that |.and under these cirenmstances the Tribune suggests the question, 
country. The line in progress is a length of 30 miles, in the State of | “whether it be desirable that the credit of the city should stand high, 
Missouri, of which one mile is finished. The cost of this mile, laid | or in correspondence with the character of those who are so industr! — 
with T rail, has been 1,300/, and the cost of the entire 30 miles is | ously dding te the burden?” Until lately it has been customary for the 
estimated at 53,000/, allowing 8,300/ for culverts, bridges, &c. The | Legislature to enact that the 7 per cent. bonds should not be sold at less j 
road bed is six feet wide on the top, following the rise and fall of the | than par by the Controller ; but this year no such restriction bas been 
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imposed. “ Men now living,” it is “and of ripe age too, may yet 
see the 7 per cent. bonds of the City of Wee Tork quiet en the auk 
lists at 80 or indefinitely less.” 

The following is a return of the number of 
lunatics in asylums and vagrants) on the last day of 
May, 1871, and of the corresponding week in 1870:— 

(exclusive of 
second week of 

West district SeOeeeee ee seeeereeeeeerescoccesoess 

North district PROSSSS ES FOF OSE TE FERRE Ee Cee eeeeres 

Central district SACS SESSST OSS SESE SEES CESS EES eeee 

East district POs Pee eeeeeeeeseesceseeeeereeecoees 

South district eh Seeecereereseseeesereeeeseeeseses 

Total of the Metropolis ececcccoccoe 

* No return has been received this week from Fulham (West district) and St 
Olave's (South district), 

ToraL PavuPERism OF METROPOLIS.—Population in 1961, 2,802,000 

Indoor. Outdoor. Total 
Second week Of May, 1871....cccccccccscscosoe 39,755 coerce DE144  .cosee 128,899 

—- — WIRD contnscostenses eccce SAIGB  cccoee 105,473 — .ce00e 138,636 
— — } EEE SB,756  ccccee 3 IE, BEA  ccccce 133,610 
— — IOBB.ccccccceccccccscecs eo 38,860 2... 102,471 ...00. 136,340 

Vagrants relieved in the Metropolis on the last day of the second week of May, 1871. 
Men. Women. Children under 16. Total, 
861 Some ce eneeseeseseee 

“It is difficult to know ” says the Melbourne correspondent of the 
Times, writing on March 28, “what is to be done about our mail route 
via California. The contract between Mr Hall, the American Consul 
here, and the New Zealand Government is drawing to a close. As yet 
we have borne no part of the expense with New Zealand, and the 
Government of New Zealand have consequently favoured the American 
shipholders, represented by Mr M’Cann. We are informed that Con- 
gress has voted a subsidy of half-a-million dollars per annum for a 12 
years’ contract, of 13 services per year, on condition that an equal 
subsidy is raised outside America, which is not a condition likely to be 
agreed to. Mr Hall has offered to the New South Wales Government to 
run a four-weekly service from Sydney to San Francisco for a sum of 
45,000/ a year, and the coutinuity of the service seems to depend on the 
acceptation of this offer. Queensland has promised 10,000/ to it; but 
help from Victoria is doubtful, the Cape route traversed by ocean 
steamers occupying all their thoughts at present. If this contract 
should be made, the line will be via Fiji, and the monthly service will 
occupy 45 days between Sydney and London, 28 days between this and 
“Frisco,” as the capital of California is familiarly called, seven days 
across the continent, and 10 days across the Atlantic.” 

From the sane source we gather the following :—Our bank returns 
for the quarter ending December 31 show a slight decrease in the 
reserves of bullion and coin. The amount held was 1,377,920/ against 
a note circulation of 695,365/. Heavy remittances in bullion and coin 
have been made during the period. Since that time large exports of 
wool have obviated the necessity of shipping gold. Money is plentiful, 
and the capital in private hands awaiting suitable investment is large. 
Vividend-paying stocks are in great request. The City Bank shares are 
now reduced to 74 to 63. I have informed you of the articles in our 
free list, and may as well, in concluding, indicate what goeds are 
chargeable, and with what duties. The specific duties are now being 
collected under the amended list, which is as follows:—“On all 
kinds of spirits imported into the colony, the strength of which 
can be ascertained by Sykes’s hydrometer, the proof gallon, 10s; 
on all spirits and spirituous compounds imported into the colony, the 
strength of which cannot be ascertained by Sykes’s hydrometer, per 
liquid gallon, 10s ; methylated spirits, ditto, 2s ; wines, sparkling, ditto, 
6s; other kinds, ditto, 4s ; beer, ale, porter, spruce, or other beers, cider 
and perry, in bottle, ditto, $d; cigars, per Ib, 5s; snuff, ditto, 2s ; 
tobacco, manufactured, ditto, 2s ; anmanufactured, ditto, 1s; sheepwash, 
ditto, 34; opium (including all goods, wares, and merchandise, mixed or 
saturated with opium, or with any preparation or solution thereof, or 
steeped therein), ditto, 1038; coffee, chicory, cocoa, chocolate, ditto, 3d; 
tea, ditto, 3d; sugar, raw, per cwt, 5s; refined, ditto, 6s 8d; molasses 
and treacle, ditto, 3s 4d; grain and pulse of every kind, nut otherwise 
enumerated, wheat excepted, ditto, 9d; grain and pulse of every kind, 
not ot.erwise enumerated, when ground, or in any way prepared or 
manufactured, wheaten flour excepted, ditto, 1s; comfits, confectionery, 
succades, per Ib, 14d; alkali, soda aeh, caustic soda, per ton, 20s; 
cordage rope, lead pipe or sheet, rails and screws, paints, galvanized 
iron in bars, bundles or sheets of corrugated, ditto, 40s; soda crystals, 
ditto, 20s; acids, vinegar, oils, except specially exempted, per gallon, 
6d ; turpentine, ditto, 1s; varnish, ditto, 2s; arrowroot, sago, tapioca, 
ginger, blasting powder, salt and dried fish, maizena, corn flour, jams, 
jellies, nuts of all kinds (except cocoa-nuts), starch, blue, dates, 
mustard, biscuits, preserves, preserved meats, fish, and vegetables, per 
Ib, 1d; sporting powder, ditto, 1d; shot, per cwt, 5s; bags and sacks, 
per dozen, 1s; gunny bags, ditto, 6d; butter, cheese, dried fruits, 
macaroni, vermicelli, pepper, spices, bacon, hams, per lb, 2d; candles, 
ditto, 1d; cement, per barrel, 28; bottled fruits, quarts, per dozen, 2s ; 
ditto, pints and smaller packages, ditto, 1s; rice, per ton, 60s; whiting, 
chalk, pig, bar, and rlate, sheet, bundle, and hoop iron, ditto, 10s; iron 
Wire, iron pipes, rough iron, castings, chains, salt, saltpetre, steel, ditto, 
20s ; malt, per bushel, 6d ; hops, per lb, 3d ; soap, common, per ton, 40s ; 
ditto, fancy, ditto, 120s; timber, dressed, per 100 feet super., 2s; ditto, 
Tough and undressed, ditto, 1s; ditto, palings, per 100, 1s; ditto, 

laths, per 1,000, 1s; ditte, sashes, doors, shutters, each, 1s; 
spades, shovels, picker, axes, per dozen, 2s ; oilmen’s stores—sauces and 
Pickles, quarts, 1s: ditto, pints, and smaller quantities, ditto, 6d; iron 
tanks, each, 5s; galvanized manufactures, per cwt, 38; zinc, ditto, ditto errno 
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4s ; zinc, in sheets or rolls, ditto, 2s; woolpacks, each, 3d; paper, writ- 
ing and fancy, per Ib, 1d; ditto, brown and wrapping, per cwt, 3s 4d. 
On the several articles, goods, wares, and merchandise, imported imto 
the colony, not included in the foregoing lists, nor enumerated in the 
appended schedule of exemptions, 5 per cent. ad valorem.” 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejecte 
communications. 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. 
~— ttc LE aoticmieun 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant te the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 24th day of May, 1871. 

ISSUE DEPARTMENT. 

3 

£ £ | 
Notes issued... ....... . 38,793,505 | Government debt...... 11,015,100 | 

Other securities ...... 3,984,900 | 
Gold coin and bullion 23,793,505 
Silver bullion ..... sale abi 

ovansiigngiatgie sicsilieasiatagniess 1 
38,793,505 | 38,795,505 

BANKING DEPARTMENT. 
£ £ 

Proprietors’ capital .. 14,553,000 | Government securities 12,)58,741 | 
BUND ds. dtiencndetawsesee 3,134,653 | Other securities ...... 17,102,789 
Public deposits, in- POD sictbicicctsntnpines 14,852,520 

cluding Exchequer, Gold and silver coin... 754,204 | 
Savings’ Banks, 
Commissioners of | 

National Debt, and 
8,989,026 | 

| 

dividend accounts... 
Other deposits ......... 18,478,783 
Seven-day and other 

SED coteneumenganece 512,792 

45,668,254 45,668,254 
GEO. FORBES, Chief Cashier. 

Dated the 25th May, 1871. 
THE OLD FORM. - | 

The above Bank accounts would, if made out in the old | 
form, present the following result :— 

LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ........ a 30,508,530 | 

Bank post bills)...... 24,453,777 | Coin and bullion ...... 24,547,709 | 
Public deposits......... 8,989,026 
Private deposits ...... 18,478,783 

51,921,586 55,056,239 | 
The balance of Assets above Liabilities being 3,134,653/, as stated in | 

the above account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

i 

Increase. Decrease. 
£ £ 

Ci iis siiensccccscescccess watt. 10S 400,002 
Public deposits ............+000+ 663,514 © ......00s ies 
Other deposits ...........0-00++ ae ee 731 364 
Government securities......... «2  —« -sseeseee aie 
Other securities...........0.0++++ ie: a 934,364 
NE > ov. Radsctsncusvecscscessee S9Q:GF8 >. sities wee 
Das inctien cpdtitstinbcucieneovasomtias 4D i ncitniniis 
RIBS UO cece nnncocsecccvstoicoconase GORDA... nocciaias He 

The following is the official return of the cheques and bills | 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending | 
May 24, May 17, May 25, | 
1871. 1871. L870. | 
£ £ £ 

) Thursday .......-.00 14,151,000 ...... 11,461,000 ...... 11.543.000 
ical 13,439,000 ...... 28.299.000 oo... 11.444.000 

Saturday .....cc0eee 13,849,000 ...... 16,377,000 ...... 13,122,000 
Monday.......ccccceee 10,154,000 ...... 13,970,000  ...... 9,581,000 | | 
TUSSdRY ..cccorcveve 12,782,000 __...... 14,587.000 ...... 10,121,000 | | 

Wednesday ......... 12,090,000 14,329,000 9,659,000 

j Weta viscscnie 76,415,000 ...... 88,953,000 ...... 65,475,000 | | 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-bouse, May 25, 1871. 

The total since the 4th of January, 1871, is 1,686,161,0004, | 
compared with 1,533,360,000/ for the corresponding period 

last year, showing an increase of 152,801,000/. 

Subjoined is our usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 
j Consols, the price of wheat, and the leading exchanges, during | eR A ee 
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| | Other secarities ........./ 19,636,908 

- ciable movement. 
, little at first, and they are still a shade higher than they were 

_ been firmly adhered to. 
atrocities committed by the Communists in the midst of their 

| final overthrow will throw new discredit on France, and so 
| retard and weaken the natural effect of the restoration of 
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well as ten years back, viz. — 

May 27, May 26, | May 25, 

1868. 1869. 1870. 

£ £ £ £ 

24,147,874 | 23,457,081 | 23,183,967 | 24,458,777 
6,195,503 | 6,647,148 9,540,607 | 8,989,026 

20.847,589 | 17,598,326 | 16,024,315 | 18,478,783 
13,204,557 | 14,070,798 | 12,976,001 | 12,958,741 
19,272,316 | 17,966,960 | 18,059,969 | 17,102,789 
12,609,957 | 9,334,051 | 12,601,793 | 15,606,724 
21,290,652 | 17,381,231 | 20,406,898 | 24,547,709 

2% a% | 3% 2} % 
93 

May 29, 

1961. 

May 24, 
| with the present week. 1871. 

| 

| Cireulation, including 

bank post bills 

| Pablic deposits 

Uther deposits 

| Government securities..| 9,916,605 

£ 

| 19,905,270 

Reserve of notes & coin| 7,273,598 | 

Coin and bullion | 12,168.268 | 
Bank rate of discount... 6% | 
Price of Consols 95} 935 943 

Average price of wheat} 65s 3d { 738 10d | 458 2d 45s 3d | 588 10d 
| ExchangeonPari-(shrt)|25 32 37) 25.16 26 | 26 27} 35 25 174 25 

— Amsterdam ditto...| 11 18 19 11 17% 18}} 12 2 2} 11 173 183/11 19} 198 
| — Hamburg@months)| 13 8} 9 | 13 9} 10} | 13 12} 13 | 13 10 10 | 13 11-113 
| Clearing-house return..|__... _| 63.951,000 | 55,814,000 | 65,475,000 | 76,418,000 

In 1861, money contimued easy, notwithstanding the 
| renewed export of gold to America. The means of keeping 
out of the American contest, now that naval hostilities between 
the two belligerents were affecting our commerce, were being 
anxiously discussed. 

In 1868, the 2 per cent. period, following the reaction of 
| 1866, continued. 

In 1869, the tendency of money was downwards, the recent 
advance in the Bank rate having taken effect. The Liberal 
minority in France had been largely increased at the recent 
elections. 

In 1870, money was for the mcment easier, but it was not 
anticipated that the cheapness would long continue—trade 
being once more active, and there being an increasing tendency 
to invest in foreign securities. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 
7,993,343; in 1868, an excess of 1,575,273/; in 1869, 
a deficiency of 373,634; and in 1870, a deficiency of 
2,085,6541. In 1871, there is an excess of 1,375,994. 

Discount anp Monsey Marxer.—The market remains 
substantially without change from last week, the rates for 
short-dated paper being, if anything, a shade easier, and 
business having been comparatively limited. Some impression 
was produced early in the week by the news of the capture of 
Paris by the Versailles troops, and there has since been a 
good deal of speculation as to the effect of this event on the 
money market; but as yet there has been hardly an appre- 

The rates for long-dated paper hardened a 

last week; but the disposition to charge higher rates has not 
There is an impression that the 

order ; but the distrust is more likely to create a feeling of 
| insecurity, which will be injurious to the trade of Paris and of 

France, than to prevent the actual Government of the day 
| borrowing largely for its needs, though it may possibly have 

to pay rather more than it otherwise would. We should 
expect therefore that, unless some new difficulty arises, the 
payment of the indemnity, which will forthwith begin, accord- 

_ ing to the report of Prince Bismarck’s speech, will very shortly 
have an appreciable effect on the demand for money. 

Count Bismarck’s statement as to the indemnity is tele- 
graphed as follows :— 

lt was chiefly out of consideration for Alsace that he had obtained 
:\ earlier dates for the payment of the war indemnity when he accepted a 

portion of the payment in French bank notes, which stand at par in 
Alsace and Lorraine. This day week (mext Thursday) the first 
payment of 40,000,000f would be made ; a week later another 40,000,000f 
would be due, and a further 45,000,000 on the 15th of July. Of the 
instalments of the indemnity due in the second half of the current 

_ year, 125,000,000f would have to be paid 60 days after the capture of 
Paris by the Versailles troops. 

The demand at the Bank has been rather limited this week, 
but to-day there has been more activity. 

The Bank returr shows farther changes in the direction of 
_ those noted last week. The addition to the bullion is 470,672/ ; 
and to the reserve 832,347/; while the private securities have 
| diminished by 954,364/. The changes in the deposits are 
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a period of four years, corresponding with the present date, as 

[May 27, 1871. 
an increase of 663,514/ in the public deposits, and a decrease 
of 731,364 in the private deposits. The circulation has algo 
decreased 400,002/. The sum of these changes shows a great 
addition to the resources of the Bank during the week. The 

} amount of the reserve is now 15,606,724/, against 27,980,601/ 
of banking liabilities, or in the proportion of 11s 2d per £. But 
for the close of the insurrection in Paris a fall in the rate 
would have been unavoidable ; but in spite of that event havin 
yet had little effect in the open market, it is clearly n 
to look forward to some changes, and to have reduced the rate 
only to put it up more quickly in a day or two would have 
been inexpedient. 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 

Bank bills—3 months per cent. 
Do 4 — per cent. 

per cent 
per cent. 
per cent, 
per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks at call.......ceccecessssees . 1g per cent. 
Discount houses at call 1$ per ceni. 
Do with seven days’ notice if per cent. 
Do fourteen days 1% per cent. 

The discount quotations current in the chief continental 
cities are as follows :— 

Bank Rate, 
Cent. 

1871. 
6* 

aes 

Trade bills—3 months 
Do 4 
Do 6 

Open Market, 
per Cent. 

1871, 

* Nominal. 

Tue Srock Marxers.—Compared with the activity 
lately manifest, there has been very little business doing this 
week. The occurrence of the Derby, and the approach of | 
the fortnightly settlement, and of the Whitsuntide holidays, 
have combined to restrict operations. The remarkable 
crisis in Paris has also produced a feeling of suspense 
which has really perhaps been the most influential cause of 
all. The course of the markets in consequence of the sus-| 
pense has also been uncertain and fluctuating. The certainty 
that the payment of the indemnity will now begin, and 
probably cause money to be dearer, strengthened the bears 
in the leading departments, and there have been nume- 
rous sales both for realisation and to stremgthen the bands 
of dealers for more active operations. Om the whole, prices 
have been weaker, but there is no material fall. This weak 
tendency has also been counteracted in some of the miscel- 
lanecus stocks by the prospect of improved dividends, espe- 
cially in banks, which would profit from more activity in the 
money market. The depression in English railways has also 
been kept within the very narrowest limits by the continuously 
favourable traffic returns. 

Exertisnh GoverRNMENT SEecuRiTies.—The fitst effect of 
the Paris news was a decided fall in Consols, whieh declined | 

| 

+ on Tuesday on its becoming apparent that Paris had really | 
been captured by the Versailles troops, and that the insurrec-| 
tion could not live more than one or two days longer. Sales, 
were pressed to close bull accounts, and the reaction would 
probably have been greater but for the previous fluctuations 

by which the downfall of the Commune was anticipated. The | 
market has thus been com ively well prepared for ay 
change in the money ste chemenad on "oe restoration of | 
order in France—the accumulation of money here beimg 
moreover, such that it will require a far heavier demand for 

France to produce the anticipated effect on the money market 
than at any previous period since the suspense begat. On| 
Thursday there was a reaction from the low price of Gover”) 

ment securities, owing’'to some belief that the effect on te 

money market of the ent of the indemnity had been 
fully discounted, and rose to 93g 3. To-day te 
market has again been firm, and Thursday’s price maintained, | 
the quotation for the July account, ex dividend, being 92 3 

sn ele reeeSnSSOimiin i enn crs cree 



May 27, 1871.] 
Subjoined is a list of the highes! and lowest prices of Con- 

sols every day :— 
CONSOLS. 

Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June. 

Gaturday ceccoce DBE ure. OBE 02... SOR ccccse DBE reeves par to 5s pm 
MOnay ..ccoseerees BBE .c0000  __ eee par to 5s pm 
Tuesday...... TB, cecece en -coute GB. ccenes —_——- per to 5s pm 
Wednesday .....- CS eee BE . DBA, .cr00 OB3, «0008 parto 5s pm 
Thureday ....00-++ ction GBD» ccecee GM tens BBE seveee par to 5s pm 
Friday ccoeccoorers GSE raoeee GUe dover GSB «crores DBE ccecee par to 5s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Tne. 
last Friday. this day. or Dec. 

Consols for MONEY ...0c0.00--reecesreesesreersences SBi BG —cncceense 93% 4 + + 
DER BOT cccacpenretraneyeccaneceneeecareenes Ces. ; eensiiee +4 + 3 

Reduced 3% — ..screeeeeee entpasnenevesegnpeapteetens SE. usceeteo 915 2 + + 
STINTS, : chanighiandocqasncvesbipeesocescosccteqnebten _. so 91% 2 + #4 
Bank »tock, last dividend 4} % ............... — O_o 236 7 al pant 
India Stock, 10} %, red. at 200 Apl 30,1874 206 8 — cseceasee PE? ae” ies 

Ditto 5%, red. at par, July 5, 1880 ...... SE categtees > See eae 

Excueguer Briis.—Par to 5s prem. 

CotontaAL GoverNMENT SeEcuritres.—The following 
shows the changes for the week :— 

Closing Prices Closing Prices Inc. 
last Friday. or Dec. 

Canada 6 %.,..0esse0000 anancsuanneeuveesenseosvecsbe BOF BO —ceccvecee “1OTB cee ce 
Re Five eensetttonsnte entree sewer OO) es 6 6} aa 

New Zealand 5 % Consolidated Bonds...... 9 —- 4% 
New South Wales 5 % Bonds, 1888 to 1896 1023 —eeeveeree 102 3 ace nvr 
Nova Scotia 6 % Bonds, 1875 ........000:sse00s TT”  cepneen a -- ae een 

Government 6 % Bonds, 1884-5 110 11 coteene UPI .@ 9 
6% eo emneneeneanese Are ceeeeenenesensee 110 1 eeereecee 110 ll “- 83=6—+ee 

EINES Fe ccccesncccccccapsoceceagpcoccesge MEE Baee “ep” vee 

Foretan Government Securities.—There is hardly any 
feature in this department which has specially suffered from 
the general want of animation. Early in the week French 
stocks were in request, in anticipation of the triumph of the 
Versailles Government; but afterwards, on the news of the 
atrocities committed by the Oommunists indicating the 
existence of serious difficulties yet in store for the Versailles 
Government, the market both for Rentes and for the National 
Defence loan became flat. On Monday too there was some 
purchasing in foreign stocks generally, chiefly, it was said, on 
account of buying orders from the continent. But on Tuesday 
the certainty of the complete and immediate defeat of the 
insurrection had its effect, and almost every stock was weaker 
—though not very much so—in anticipation of some pressure 
in the money market. Since Tuesday foreign stocks, with the 
exception of French, have been steadier. To day the market 
has fluctuated a little, but little business has been done. 

The quotation of French Rentes is now 52} §, or 1 lower 
than last- week. The National Defence loan is at 94§ 3, or 
nearly the same as last week. 

The quotation of the Spanish 6 per cent. National Mortgage 
Certificates improved on Thursday to 1} prem. To-day the 
price is 1} ¢:pm. 
The scrip of the Costa Rica loan is 34 4} pm. ; 

settling day has been appointed. 
The following are the changes for the week, taking the 

latest unofficial prices for quotation :— 

a special 

Closing Prices Closing Prices Ine. 
last Friday. or Lec, 

Argentine 6 %......cessesssereses sido icltediaaleanl BEAT chestetign: SMMRIE'. \ suee Ante 
A Rai, ea 
SN I i csiannnreeenmnnrennet cms: a: on om 

ae a de eS ee 
SOND NORE OG sccccussentcbeticesesnssabdeniace 9€ 8 ove 

ss RE — ya ~~ nee sate 
Danubian Principalities 7 % ..0.0:--.-«-++++« ee a cas’ dee 

ao ee lla le sl ee araaaell ae aa 
Reryptien: 9 Sc BBGB .......<ecensccscercsrscnsoese ee ate. en 

TT catcrerenmatacinesttinanase a a” aap “at 
Ditto 7 %, 1866 (Railways) ...... ..---s++++« To aa SS ae 
Ditto 7 %, 1966 (Pasha Loan)......-...»-+ it ceeitaen - % 
I Fit cin os ceceqnccsagnoagoseee ee tee oe 
MOREE TG SEED sete ccoccesncoqngoseneoecepeocns ET sculegecs —- 3 

French Nations] Defence loan 6 % 1870... O42) Spy .---r++ ae 4 
PU Gh, Si ttscccbathnrncsner<sccrcoun-ee eal a 

Ditto 5% State Domain .,...c.0.-+-cecee aga gape OS 
Ditto 6 % Tobacco Bonds........+.+....-- soge SO eae = 

Tapamese 9%, 1B70 .....cecscevecsnervereecserees ane eee a 
Mexican TR | itenntvcantovetnes imesadiecdienean 148 Fs ceeccccee 14} 15 + # 

North Germ er ae 
Peruvian 5%, 1965 ee ae eo one 

aes - 43 
ee. a, «i aatistees - 3 

Jateets + } 
+ + 

seeeenees y + va 

vs + 16 

THE ECONOMIST. 
ee 

6s1 | 
Eveuisu Rarnway Securrries.—Early in the week there | 

was some demand in this department in anticipation of good | 
traffic returns, but any material improvement was checked by 
the general causes to which we have already referred. The | 
traffic returns of the South-Eastern and Brighton Companies | 
were also considered unfavourable. On Wednesday the re- 
turns from the northern and other leading lines were found | 
to be mainly favourable, and this helped to sustain prices near _ 
the high level which they had reached, notwithstanding the | 
causes tending to produce a downward movement. (reat 
Northern and Midland were also favourably affected by a 
report that the House of Lords Committee had thrown out the | 
South Yorkshire Coal Bill, which it was calculated would | 
have had the effect of throwing the South Yorkshire coal 
traffic into the hands of the Sheffield and Great Eastern Com- | 
panies. Other leading lines were also affected favourably by || 
the same intelligence, and coupled with the good traffics, the 
general tone of the market improved. On the other hand, | 
there was a fall both in Sheffield and Great Eastern. To-day | 
there is no material change to notice. | 

A ALO OS 

eo 

ere a en se The following shows the principal changes in the quoia- | 
tions of ordinary stocks, comparing the latest unofficial prices: | 

Clesing Prices Closing Prices Inc. | 
last Friday. this day. or Dec. | 

sees 93% eceeeee é = } i 

iat 42} § cncians-e - §¢ 
coese 125 6 cvcsceccee 1263 79 + 18 

Mlianencnbpiindiisinanemmnmnnnntndipeagi oon ne ih can } 

Lancashire and Yorkshire ...........0..s.ss0 14lz ? canassves ia ; = ; | 
London and Brighton. ...........c.ss0+s+ssssses0:08 eee 544 + ¢ 
London, Chatham, and Daver........s.ecs-0« 7 Rs aealiadl wd - ¢ | 
London and North-Western ......ss0.secrse0 133} 44 ~ 133$ 4 - 4 | 

Te - .cnessenes O64 TR ans wwe 
eescceces §33 = ; | 
eocesesse 774 4 + 1 | 
pibdiilies aut 2 + 3: ' 
wales 1304 aa i} 
aioe 42 + Lb 
cenauatee 15<4 ? —- 4 | 
atiedius 855 } + 4 
eal tele. ie 

cocseunns mee 4 tC | 
: ° ; tt 

The quotations for the leading debenture stocks compare || 
as follows with last week :-— 

Closine Prices Clesing Prices Ine. 
last Friday. this day. or Dec. |} 

Great Eastern A 5%  .ccccocse-sscsesessserseers wae * “cdots 113 15 : 
Ditto 1867 Redeemable..........+ seccesonecee 111 13 lll 13 i 

Great Western 5 %  ..cccc.scccecse:secscssencence LEGA BED: sentence LIKE 15% ave wee i 
London and Brighton 45 % .csccccceececeseoe 102 4 censeenes 102 4 [ 
London, Chat., & Dover Arbitration 44% 968 = cascesres See oat. ieee : 
Metropolitan District 6% c.crcocccccccsesseeee LDH 7 — sa ncneree 124 7 

The traffic returns on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending May 20 to 
759,0501, being an increase of 43,214/ on the corresponding 
week of last year. The aggregate receipts of the half-year to 
date are now 13,480,684/, being an increase of 757,092/ on the 
corresponding period of last year. The principal increases 
for the week are—North-Eastern, 7,953/ ; London and North- 
Western, 7,9082; Great Western, 6,743/; Midland, 4,499/ ; 
and Lancashire and Yorkshire, 4,011/. Brighton increase is 
150/ only ; and South-Eastern has fallen off 796/, and | 
Chatham and Dover 405/. The following shows the details | 
of the increase or decrease in each case for the week and for 
the whole period — 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Half -year to ‘ate. Week's Receipts. 
a ~ mmm = } 

Inc. or Dec. Inc. or Dee. 
on on } 

Corresponding Correspndg |} 
Amount. week in ‘70. Amount. per. in ‘70. 

£ £ £ £ 

Bristol and Exeter ...... 8,589 + 582... 150,744 + 7,325 

Great Eastern .........-++ $8,531 + 30... 780,579 + 16,53 

Great Northern ......... 42,245 + 2,043 ... 818,386 + 22,565 

Lancashire & Yorkshire 54,132 + 4011 ... 1,039.078 + 84,655 

London, Chat.,& Dover 12,829 — 405... 229,256 + 5,157 
London & Nrth.-Western 139,103 + 7,908 ... 2,604,233 +140,728 
London &South-Western 30,927 + 1,223... 528,130 + 22,015 
London and Brighton... 22,768 + 150... 431549 + 26,059 
Man., Shef., & Lncolnsh. 22,956 + 954... 446,333 + 15,054 

Metropolitan  ...ccsreeees 8536 + 621... 164,327 + 3,95 
Metropolitan District... 2,536 + 1,599 ... 42.152 + 25.1) 
BEeS  cccsargcenmriede 75,856 + 4,499 ... 1,467,898 + &S4,456 
North-Eastern, .......0.. , 96,9238. + 7,953 ... 1,730,526 +254,5350 
*Caledonian ........ ...... 41,351 + 2,682... 647,770 + J4,575 
*Glasgow &Sth.-Westrn. 13,491 + 557... 198,979 4 3,265 

| *Great Westero .. 89.057 + 6,743 ... 1,312,702 + 0512 
*North Britisc............ 32.336 + 2,860 ... 478,800 + 21,565 
*South-Eastern ........ 26,885 — 796... 409,242 + 19,070 

759,050 +43,214 ... 13,480,684 +757,002 
* The aggregate in the case of these companies is reckoned from tne 

lst of February, 1871. 
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Foreten anp Corontat Rariwars.—The following shows 
the changes for th k in this d ent :— e changes for the week in oe Sr kiiiais 

Ditto 3 % Obligations 
| Namur and Liége guaranteed 14f pr.anm. 10 4 
| Ditto guaranteed 6 % Preference at 

Ditto 3 % Obligations 
British PossEssioxs. 

East Indian 
:| Grand Trunk of Canada 

Great Indian Peninsula 
|| Great Western of Canada 

Cs seeeee we 1055 6 

AMERICAN SECURITIES.—This department has presented 
|no feature of interest during the week. The demand for 
| Government bonds has continued steady, but State issues have 
attracted little attention. Erie shares close lower on the week, 
_ and the principal changes are as follows :— 

Closing Prices Closing Prices Ine. 
i last this day. 
| United States 6 % 5/20 Bonds, exchng. 4/6 
| Ditto 1866 Issue 
| Ditto 1867 Is«ue 
| Ditto 5 % 10/40 Bonds, exchange 4/6 
| Atlantic and Great Western Consol. Bonds 
| Erie Shares 
| Illinois Central Shares 
Massachussets § % Sterling Bonds, 1900... 

| Panama General Mortgage 7 % Bonds,1897 
| Pennsylvania Gen. Mort. 6 % Isonds, 1910 93 4 

|| Virginia 6 % Bonds 564 7} 

Jornt Stock Banxks.—The tendency of prices in this de- 
partment has been favourable, and the purchases have been 
more numerous than for some weeks past. There is an ad- 
vance of 1 in Anglo-Austrian; 4 in New Zealand, Chartered 
of India, Chartered Mercantile of India, Imperial, London and 

| County, London and Westminster, and Union of London. 
London and Brazilian show a decline of 2, and Anglo- 
| Egyptian of }. 

| Bank Howurpays Act.—The following are the clauses and 
| schedule of the new Act, which has now received the Royal 
/ assent :-— 

' 1, After the passing of this Act, the several days in the schedule to 
| this Act mentioned (and which days are in this Act hereinafter referred 
| to as bank holidays) shall be kept as close holidays in all banks in 
| England, and Ireland, and Scotland respectively, and all bills of exchange 
| end sr. notes which are due and payable on any such bank 
| holiday shall be payable ,and in case of non-payment may be noted and 
| pretested, on the next following day, and not on such bank holiday ; and 
| any sueh noting or protest shall be as valid as if made on the day on 
_ which the bill or note was made due and payable; and for all the pur- 
: poses of this Act the day next following a bank holiday shall mean the 
_ next following day on which a bill of exchange may be lawfully noted 
: or protested. 

2. When the day on which any notice of dishonour of an unpaid bill 
| of exchange or promissory note should be given, or when the day on 
which a bill of exchange or promissory note should be presented or 

| received for acceptance, or accepted or forwarded to any referees, is a 
, bank holiday, such notice of dishonour shall be given, and such bill of 
exchange or promissory note shall be presented or forwarded on the day 

| next following such bank holiday. 

| 8. No person shall be compellable to make any payment or to do any 
| act upon such bank holidays which he would not be compellable to do or 
| make on Christmas day or Good Friday. 

4. It shall be lawful for Her Majesty, from time to time, as to Her 
; Majesty may seem fit, by proclamation, in the manner in which solemn 
| fasts or days of public thanksgiving may be appointed, to appoint a 
| special day to be observed as a bank holiday, either throughout the 
, Unitec Kingdom or in any part thereof, or in any county, city, borough, 
| or district therein, and any day so appointed shall be kept as a close 
, holiday in all banks within the locality mentioned in such proclama- 
| tion, and shall, as regards bills of exchange and promissory notes p»y- 
able, in such locality, be deemed to be a bank holiday for all the pur- 

. poses of this Act. 

| 5. It shall be lawful for Her Majesty, in like manner, from time to 
| time, when it is made to appear to Her Majesty in Council, in any 
. Special case, that in any year it is inexpedient that a day by this Act 
_ appointed for a bank holiday should be a bank holiday, to declare that 
| such day shall not, in such year be a bank holiday, and to appoint such 
other day as to Her Majesty in Council may seem fit to be a bank holi- 
day, instead of such day, and thereupon the day so appointed shall in 
such year be substituted for the day so appointed by this Act. 

6. The powers conferred by sections three and four of this Act on 
Her Majesty may be exercised in Ireland, as far as relates to that part 
of the United Kingdom, by the Lord-Lieutenant of Ireland in Council. 

7. This Act may be cited for all purposes as “The Bank Holidays 
Act, 1871.” : 

SCHEDULE. 
Baxk Howtpars In Excuanp anp IReLanp.—Easter Monday, the 

Monday in Whitsun week, the first Monday in August, the 26th day of 
December, if a week day. 
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Bank Hotspays my Scortanp.—New Year’s day, Christmas day (if 
either of these days falls on a Sunday, the next following Monday shal] 
be a bank holiday), Good Friday, the first Monday of May, and the first 
Monday of August. 

TELEGRAPHS.—We note ee a for the better in 
the quotations for telegraph companies, the most prominent 
belay a rise of 2} in Anglo-American. China, Submarine, ang 
French Cable shares have advanced $; and British Indian 
Extension, }; ah Construction shares closed 4; and 
Hooper’s Telegraph Works } better on the week. 
Mines.—The changes in the British market have been some. 

what important. Devon Great Consols have advanced 5. 
South Wheal Frances, 2}; Assheton, 1; and Great Wheal 
Vor, 4. On the other hand, there is a reduction of 10 in 
South Caradon; 1 in East Lovell and Providence, Uny Lelant ; 
4 in C or, East Caradon, Marke Valley, and North 
Wheal Crofty. In the foreign market South Aurora shares 
have advanced to 11 to 114. Eberhardts are 2 better, and 
Sweetland Creek 4. Cape Copper shares have declined 1, and 
Vancover Coal 4. 

The subscription list of the South Aurora Silver Minin 
Company, Limited, will close on Tuesday next for London, on 
on Wednesday for the country. 

MisceLLangous.—The transactions in miscellaneous secu- 
rities have been neither numerous or extensive. The most 
important movements in prices on the week are a decline of 
2 in Royal Mail Steam, and of 1 in Liebig’s Extract of Meat, 
Rhymney Iron (new shares) and Rio City Improvements show 
a decline of 4 and 3 respectively. Madras Irrigation have 
advanced 1; Ceylon A shares and Credit Foncier, }. 

Butii0on.—The fellowing is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold continues to flow into the Bank, 604,000/ having been sent in 
since our circular of the 18th inst. We have to report the following 
arrivals :—100,000/ per Thuringia, from New York ; 36,000/ per Java, 
from New York; 15,000/ per Abyssinia, from New York ; 82,0001 per 
Bremen, from New York; 200,000/ per Hermann, from New York; 
358,000/ per Poonah, from Australia; 2,400/ per Volta, from Africa— 
total, 793,400/. The Flamsteed has taken 165,000/ to Brazils, consist- 
ing of sovereigns withdrawn from the Bank. 

Silver.—The quotation for fine bars remains at 60jd per oz standard, 
the demand being for the continent. We have received about 72,000/ 
during the weck, from the West Indies and New York; and 106,000/, 
Sycee, from China. The Nubia has taken 5,000/ to Aden. 

Mexican dollars continue firm, old coinage at 599d per oz, and the new 
at 583d per oz. We have received about 62,000/, during the past few 
days, from New York. 

Exchange on India for Banks’ drafts at 60 days’ sight is ls 10§d per 
rupee. 
India Government loan notes are firmer in price. We quote the 4 per 

Cents., 93; the 5 per Cents., 1004; and the 53 per Cents., 1073. 
Quotations for bullion —Gold—Bar gold, 77s 83d to 77s 9d per oz std ; 

ditto refinable, 77s 11d per oz std; South American doubloons, 73s 8d 
to 74s per oz; United States gold coin, 76s 3d per oz. Silver— 
Bar silver, 5s 0d per oz std; ditto containing 5 grains gold, 5s Ofd to 
5s Ojd per oz std; Mexican dollars, 4s 103d to 4s 11d per oz. 

According to the Gazette return, the imports of the precious 
metals were—Gold, 767,113/; silver, 228,407/. The exports 
were—Gold, 565,985/; silver, 257,260. 

The sum of 170,000/ was withdrawn from the Bank to-day, 
while 39,000/, was sent in. 

__ COURSE OF THE EXCHANGES. 
| Tvurspayr, May 23. Fray, May 26. 

Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest Rates of Exchange on 
Dates. 

ee y % ..... 25 35 37} om — 
Frankf eeecceece = 26 eeesee 119} seeeee -_ 

Hamburg ....-0.00-e0+0 => BB nce 13 a esse 3 months’ date. 
Berlia ....cccceeserseree —~ BB rrcere 6 stadia shite 
VieDOR ....cecveeseeeeese = 25 eeecee 123 35 eeecee == 

St Petersburg........- — = eéubeo ba atin _ 

tis ates ne OB aac veeeee 60 days’ & 
a Janetro ...... i oe o4p = eecece - — 

Pernambuco ......... —— 1B - ceccse S iPiidee a 
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MEETINGS OF COMPANIES NEXT WEEK. 
Monpay, May 29. 

Cork, Blackrock, and Passage Railway, general, Cork. 
Roman Railway, general, Florence. 

TuEspay, May 30. 
— Continental Gas Association, general, City Terminus 

otel. 
Tonian Bank, general, 3: Finsbury circus. 
Madras Irrigation and Canal, general, Queen street place. 
Great Southern of India Railway, general, London Tavern. 
Rhymney Railway, special general, Wood’s Hotel. 
Royal Swedish Railway, general, London Tavern. 
Waterford and Central Ireland Railway, general, London Tavern. 

WEDNEsDAY, May 31. 
Anglo-Austrian Bank, general, Vienna. 
os - Loan Company of Upper Canada, general, City Terminus 

otel. 
English Bank of Rio de Janeiro, general, 138 St Helen’s place. 
North London Railway, special general, Euston Staticn. 

Taurspay, June 1. 
mt North Somerset Railway, special general, Inns of Court 

o 
Imperial Ottoman Mining, general, 46 Moorgate street. 
Waterloo Bridge, general, 8 Beaufort buildings. 
Stourbridge Railway, special. 

Fripay, June 2. 
London Chartered Bank of Australia, general, City Terminus Hotel. 
Malta and Mediterranean Gas, general, London Tavern. 
Victoria Docks Gas, extraordinary. 

SETTLING DAYS. 
Ticket Days—May 30th, June 14th and 28th. 
Account Days—May 31st, June 15th and 29th. 
Consel Account—June Ist. 

— 

NOTICES AND REPORTS. 

STOCKS. 
New Granada Bonds.—Messrs Baring Brothers and Co. 

notify that 4,062/ has been set apart for the redemption of 
New Granada Active Debt, and 2,013/ for Deferred, and that 
tenders, expressing the rate per cent., will be received for the 
said redemption until the Ist of June. 

Sierra Leone 6 per Cent. Loan.—The Crown agents notify that 
this has all been dis of. 

Spanish Five per Cent. Loan, 1851.—400 bonds representing 
44,660! have been purchased and cancelled. 

RAILWAY COMPANIES. 
_ Atlantic and Great Western Railway—7 per Cent. Reorganisa- 

tion Stock,—Messrs Bischoffsheim and Goldschmidt are autho- 
rised by the trustees to offer a second and final issue of 400,000 
of the above stock for subscription to the holders of the first 
issue of 400,000 stock, who will be entitled to claim an allot- 
ment equal in amount to their holdings in the first issue. 
The pee has been fixed at 80 per cent., being 75 per cent. 
and 5 per cent. premium; and the stock when paid up will 
be identical with that already quoted on the market. 45 per 
cent. is payable by the lst June, 20 per cent. on the Ist July, 
and 15 per cent. on the 1st August. 

Bucharest and Giurgevo Bonds.—Bonds representing 26,4001 
have been drawn for redemption at par. 

Eastern Bengal—The gross receipts for the half-year 
amounted to 123,568/, the working expenses to 66,824/, and the 
net receipts to 56,744/; against 100,939! gross receipts, 59,754/ 
working expenses, and 41,185/ net receipts in the correspond- 
ing half of 1869, showing an increase in the gross receipts of 

6291, im the working expenses of 7,070/, and in the net 
receipts of 15,5591. The net profits of the t half-year 
amounted to 6 per cent. per annum on 1,987,390/, which might 
fairly be taken as the amount of the expenditure on capital 

account up to the 30th June. On the 3lst of December last 
the extension line from near Kooshtea to Goalundo was 
a by the Governor-General of India. The gross receipts 
of the first fourteen weeks of the current half-year showed an 
imcrease over those of the corresponding period of 13,300/. 

Great Indian Peninsula.—Duri alten a further 734 
— were opened on the South-East line, and since that date 
i whole line to Raichoor, where the junction with the Madras 
the been effected, has been completed, with the exception of 

. oe Viaduct. During the previous half the junction 
the East Indian was effected. The gross revenue 
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en to 596,580/, as contrasted —_ 548,801/ in ae 
of 1869, and the ordinary working expenses to 410,335/, 

against 422,268/, savings having been made in maintenance of 
way and by use of Nerbudda coal. But additional expendi- 
tures of about 53,000/, against 11,000/, including 25,510! for a | 
permanent way renewal fund, and 13,780/ for income tax, have 
raised the total outlay to 463,579, against 433,299; and the | 
balance handed over to the Government in reduction of the | 
guarantee is 133,001/, as compared with 115,503 in the corre- | 
sponding six months. Trade was depressed, and there was a 
falling off in the receipts from the carriage of cotton. Capital | 
received, 23,760,061; expended, 20,610,242/, besides 1,661,232! | 
on the stores account. 

Great Southern of India.—The net revenue for the year 1870 | 
was 28,315/, showing 2,671/ increase. The working plan and | 
sections for the extensions have been submitted to Govern- | 
en but sanction had not yet been obtained to commence the | 

works. 
Midland Railway of Canada—6 per Cent. Sterling Bonds.— | 

Messrs E. F. Satterthwaite and Co., offer for subscription | | 
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235,000/ of these 6 per Cent. First Mortgage Bonds, repayable | 
in 30 years at par by a sinking fund of 2 per cent. per annum, | 
to commence in 1873. These bonds form part of an issue of : 
335,000, required for the se of canning all classes of | : 
existing bonds, paying off the floating debt, incurred in > 
constructing extensions recently opened for traffic, and for the | ie 
construction of an important extension to Georgian Bay. The é 
present earnings are much more than sufficient to cover the $2 
ome and sinking fund. The issue price is 85/ per 100/ | sage 
ond. | eA. 
Philadelphia and Reading Railroad—6 per Cent. Consolidated | t 

Mortgage Bonds.—This old-established railroad is issuing here, 
through the agency of Messrs McCalmont Brothers, a portion | 
of its general mortgage bonds. These bonds for $25,000,000 | 
form almost the entire liability of the undertaking, and the | 
resent issue of $7,000,000, or 1,400,000/, is made in sums of | E 

200/ each, at the price of 180/ per bond, the instalments being | . 
spread over 44 months. The net revenue has given the ordi- | 
nary shareholders 10 per cent. dividends for some years past, | 
and the money now raised will be expended in the purchase of | 
additional property, and in the extension of the business. | 
“The principal will fall due and be payable on the Ist June, | 
1911, but an accumulating sinking fund of 1 per cent. per |} 
annum will be applied yearly to the repurchase of the bonds || 
at or under par. If such purchases cannot be effected, the 
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sinking fund is to be invested and accumulated until the | 
maturity of the bonds. Principal and interest will be payable | 
at the holder’s option, either in London, at the office of Messrs | 
McClamont Brothers and Co., in sterling money, or in Phila- | 
delphia, in gold, at the rate of $5 per £ sterling, free of all | 
Federal or State taxes in the United States.” 

Royal Swedish—The gross traffic receipts during the year | 
from all sources amounted to 26,343, —s 23,4631 for the | 
previous year, showing an increase of 2,880/, or nearly 12} per 
cent. Notwithstanding the fact that the continued heavy | 
renewals of the line and rolling stock had been absolutely | 

necessary, the revenue account showed an available balance of | 
5,081/, and the directors made an addition to the usual pay- | 
ment on account of the arrears of interest due to the obligation- 
holders by proposing the payment of 3s per obligation. | 

BANKS. 
Anglo-Egyptian—At the meeting a 10 per cent. per annum | 

dividend was declared, free of income tax. ; | 
Imperial Anglo-German Bank.--Capital, 450,000/, in 15,000 shares 

of 20/ (200 thalers) each. One-half has already been subscribed || 
for in Germany, and the balance is offered here by Messrs | | 
Holderness, Nott, and Co. The business will comprise bank- 1} 

ing, agency, and the negotiation of loans, and the principal | 5 

office will be in Berlin. The development of trade with our | 

| Eastern possessions and with China will be a feature of the | 
establishment. The board is of a high character. | 

London Chartered Bank of Austrata—-The amount at the 

credit of profit and loss is 48,376/, out of which the directors 
recommend a dividend for the half-year at the rate of 8 per) 
cent. per annum, free of income tax, leaving 8,376. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Otago and Southland Investment.—A dividend at the rate of 10 | 

per cent. per annum has been paid. 
Scottish Australian Investment.—The adopted half-yearly report | 

showed that after paying 11,115/ in debenture and preference 
interest, the revenue balance was 8,474/. Out of this amount 
it was proposed to pay a dividend at the rate of 4 per cent. | 
per annum, free of income tax ; to carry 1,000/ to the credit of | | 
the reserve fund, which would be thereby raised to 16,000/, and | | oe 
to carry forward to the next account 1,474/. 2 

Trust and Loan of Upper Canada.—The half-year’s report | 
shows a balance at credit of revenue, including 2,340/ brought | 
forward, of 18,484/, and recommends a dividend at the rate of 

8 per cent. per annum, and a bonus of 1 per cent., less income 
tax. It is also — to add 5,258/ to the reserve fund, and 
to carry fovvtenl 7261. 
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pie ENT =e 9 13: BANKERS’ PRICE CURRENT. 
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| 2Be 4 April 5 Oct. 5...| D0 4 % -------»-0-» Oct. 1889}1 Feb. Aug.| ... (*Feb | Do 1870 ......... 5 % - 854 | A&G. W.N. Y.sec. 1 Mort. 7%| 1880 | 4e6d)... ... Der df a: Do Enfaced Paper, 4 %... fees cee | Mar. Sert.| ... |Mr.73) Do 1871 2.00.0. 5 % 84 Do Bischoffsheims Certs. 40 ~- | 83 88 

‘a ‘es ts e Feb. 28 Aug. 31. Do do 5 % rh ' Jan. 1673 om ooo oe see Do do 351 on > 37 374 Do 2 I ccetisientiiematiinn 7% 1881 4s 6d "oe . Pin <; May 31 Nov. 30.) Do do 5} % ..-... May, 1879,107$ Jan. July)... | ... |San Domingo...... 6%) 53 57 Do BischoffsheimsCerts. oe oe | 98 78 : * ‘45 June 1 Dec. 1...| Dodo 5 % Rupee Dbn..1872) ... ... June Dec.) 1 eo» |Sardinian............ 5 %| 71 73 Do Pennsylvania 1 Mort. 7%| 1877 | 486d |... ... ¥ + >" June 1 es aad ease od 1882 able June Dec. ore ooo 8 ish icks! —— 3 % | 323 33% Do BischoffsheimsCe. ts. see de 6a 83 838 . 5 * 1 _ we j ule vr ee 1882 7 tee Le Oia Feb: 16 Aug 16| Do Deben. 5 %-. ~~ ganas Feeall Begapdcnde tan pique Do {Sortgage t® %| 90 82 De bischofisbelmeGerts. | ne 73 78 eS ta Mar. 31 Sept. 30, Do Bonds, 4 % 1,000/.........) ... June Dec.| 3 | Oct. Swedish Provncial Do Con, Mort. Bonds... 7%| 1890 |100/ paid! ... ... “2 i yi Mar. 31 Sept. 30 Dodo 4 %, under 1,0001 co178 22ap | atone Lam 6 > oe ee Do RischoffseimsCer ts. an a at i 
% ae oe 0.45) Oct. | DoGvernmnt]86444%' ... ... n see 208 % bas April 5 Oct. 6.../Bk of Engind Sr. % last 77 296) _ Do do, 1868...... 5 % 1013 33} Pe En compen © On) ™ 7“ ve 335 | April 1 Oct. 1...|Canadian 4 % Bond: Tee. 1854 ...... 6 %| 82 84 funded from April,'67 - oo, Ae aie ea £3; Dominion of C enete in 1903 © eee | Do 1858 . 6 %| 60 62 to Jan., ‘71, both incl. tS EL ; || gaat 3 Oct, 3.5-/Gorpte of Kam. Bder1627, % 101 108 w=» | Baltimore and Obid...1.° 6%) oe | one | 95 97 ap Fc |} gene 2 Bee.2 = een ab aeltona. ot 6 %| 65 66 | Cen. Pacific of Calfornis.. 6%| ... | 4: 6d | 83} 84 et || Jan. 5 July 6 ... bo do aens, 45 Si lt 67 68 | Det.& Mil. 1 Mort. Bonds 7%| ... | 486d | 68 70 “ 3 April 5 Oct. 5... S ore vee % 58 62 Do 2 do 8% eee 4s 6d 69 72 4 ‘ Jan-Apesiy Oct Metrop.Bri‘ot Weks, 38% 8 x z <. Erie Shara. 100 dole all pd. woe | MBE | oe oe 

t of Protee- 
» ; 

Pd 99 101 on manne. oo» | 4064 | 24) 5 2 KS. BONDS. &c. %| 53 534 Do 7% aa i. ae 
oo FOREIGN STOCKS, . | 535 Do 6% Cnv.'Bonds. ... | Sterling} 64 66 
a? 

| gee Do 1 Mortgage...... 7%| 1807 | 486d |. wu % =| wext . appl %| see oe Do 2 dO esse 7%) 1879 | 48 6d oe oe 3 bee Coup. 1865\not applied oo Te} occ cee do — «+. 7% | 1883 | 48 6d o 2 ei. Dividends'2 = Draw: Name. Closing | Coup.1867 jnot applied! 6 %| ... +» | Minois Central, 100 dols 
: ® Due ee Prices. Norse.—Dividends 7 a. ee enteeet stocks ae all paid......... nl doe = 110 
3 es pay nda ececticiiaan tie adoonten on 
fi Jan, July) 24 | June. Argentine, 1868... 6 %| 94 95 | Jou uly) vue | an Beleian, ex 25f... 2)%| .. ... | De Redemp-Aiort.Hinds 0%) | Steriing|100 10 > : Mar. Sept. ... Ag. 7 DoPublieWorks 6 %| 893 90} May Nov I edn Rares” a D0 _sevsvereeeseseeees 7%) 1875 | 46 6d | one ove 555 4 i | sine mee RE gy 2088? | Sat Suly ) SS Joma Carex 2h) =< | Maal & eel dgs OY || ody PAK June Dec! 1 | Jane. Brazilian, 1852 . vo se | April Oot. w. | 22 | DO dO cecssseoes 84 cvesoserocrnce PES] =» 3 eis June Dec, 1**" Jane DO 1858 »...0000. MA) we -+ Mar. Sept.) ... | +. Prench ence x3 a% sl “Vi Marietta & Cincinnati Rail. 7% 4a 68 83 ay : : April Oct. 10 1859  ...ccc00e 5 — Quarterly.) ... iC I 3%! 52 63 qudeccesece i “dinking on va oS 7 June Dec.|1'*/June.| Do 1860 ......... a a oe Jan. July! ... | ... {Italian, 1861, x 25f 5 a 56 56} see = 8%| 1882 | 4s 6d 95 

eo * aS +% Gael Oct. ” + ae a £3 93 94 | * The drawings are yearly in the case of stocks to New Jersey, United Canal 
org 8 Reb, or Feb’73, Do 1871 ......... 5 %| 89 90 | Which asterisks are prefixed. In almost all other cases, ANd Rail....ceccrereeeveres 6%] 0. | Sterling 4 ? ‘t gir 4 ri. ug. - De Serip 401 pd 40} 403 | where there are drawings, nny | ot) eee 6%}... [701 paid) ww im e's Buenos Ayres......6 %| ... | aaa New York Central, 100dois 

j <. 2 aT Jan. July} -.. June. ae C ITIES. tows Ant Nee ion wie 5 a a wy ee ee ee S| on ene VER cocgpergnnnente oe 
iP t. of aes Jan. July) ... |June.| Do (Def. 3%)... 2%)... .+ COLONIAL GO NMENT SE CUR Do Sink.Fund 6%| 1983 4s 64 de BE oul: ‘April Oct 1871 71 D0 1870 srossecee 6 %| 91 93 Do do —_M%| 18%6 69} 704 oa ee Mar. ; Chilian, 1842 ...... 3 % +» | Autho- Closing | Oregon and California .. 7%] ... 066 97 108 } sl | June Dec Mar. | Do 1858 s.r. 44%| 81 83 | “rised |Pividends Name. Panama, 2nd Mortgage ... 7%| 1872 | Sterling 7h 8 j ae | Jan. July} 2 “sgh Do 1866 ....0054+ 7 %(\106 107 Issue Due, Prices. eo ay ee 7% | 1897 | Sterling © | ; ie Jan. July) 2 [*dan. | Do 1867 ......... 6 % |102 104 —_—_——— -———— | Pennsylvna, 50 a ae Pe ey 2 ie ar | Jan. July) May. | 1870 ssevseves 5 %) 92 94 | £50000)Jan & July|British Columbia,1872 6%| ... s+ Do = 1 Morigage ... 6%} a+. Sterling! 98 100 ae Ge te we vee | DO 1000 wrseeeeee 5 %| 924 100000)Apl & Oct Do 1804 6%] ... 2. Do 2 do  .. 6%} .- | Sterling 2 .9 ; + <i | April Oct. | 7 | Oct. Colombian ......... WME aes. apts -» |Jan &July|Canada, 1877 seveee 6% 1107 108 Do General Mort. 6%} 1910 | Sterling aa. le Mar. Sept.| .-. | Sept. /Danish, 1825 ...... os Re Feb & Aug) Do s+ sseseesveree 6% (103% 1044 | Philadelphia & Erie, 1st ling! 94 96 i Re Mar. Sept. ... | Sept. | Deans Blin 4%) wee oe oes POOR TD coscecccccccece 6% |1034 1044 | Mort., (gua. by Penn- 1961 {Sterling he Bt | dune Dee.) + | se | DO 1863 seosyee 4%) vee one | QI an&July} Do cesses eveeeeee 5% 1100 101 sylvania Rail. Co.) ... ; 4 +s | s-» ose | D0 1008, .creccepeee s+ oe | 1126062\Jan&July} Do Inserbd. Stk. 5%| 994 100} Do with a the ’ 94 98 - : | Jan. July| 1 | July.| Do 1964 ......... CH). «- Apl & Oct} Do Dmn.ot, 1903 5%| 994 1004 pd.in Philadel, vet PN ime 3) rd §Gov. Deb.) 200000|Jne & Dec|Cape of G. Hope, 1373 6%{102 104. | Philadelphia and Reading -- |. | May Nov.) ... |May | Do nod ewes. ene 

46a | 4% 7 z [ae ay one ee | ee ee w |Apl @ Oct] Do — 1890-1900 6%{108 110 | 50 dols shares .....,...... od 3 | Mar. Sept 2 /*Jan. Danubian, 1864... 7 %| 79 82 Apl & Oct} Do 1880-90... 6%|106 108 | West Wisconsin, Bail, ing ‘ a ; $ Jan. July| 1.64/*Dec. hk Senay ny srs oon 89 91 Land Grant., Mort. . a - | Jan. duly! . s~ |Dutch,ex.12 guild 2}%| ... ... | 234000/Apl1 & Oct] Do 1900 ...... * to ange, 3,228, : ; May, 1969] 0 — De fF NewCon.1%| 8 9 | 250000#May & Nov Ceylon, 1878 ............ aened, A771 oitmre ator eee 
4 | n‘ne oe Prvsional. 7 OS ——— == | oe pe ae. | {LocWent es BANKS. oo Mar, ‘Sept 1 |. Egyptian, 1862 ... 7 %| 83 85 a en, kd 4h rostes | 8 | Do a ioe sete tee ee Sle Kom x April ‘Oct. 34 Ang.| Do 1964 2 7 %| 90 92 ve = is} a | jon | Do 5000............ 1 99 Aug) | Do 1805-00 - 6% |110 Issue. a= —|—|—— ' see | nee D0 1001......c000008 125000/Ma ov/Me!brne. - cet Pl tm ose res | 7 Jan. July} 1 Oct. | Doanss "<7 %| 78h 794 | ess00)Aol & Oeil Nata + 6% 107 109 eT “| 60 is| 4 a ; 

} { iv. a’ l 
106 _ ee See OER eee eee < i > dan. duly) -.- "Jan. | Do 1 Debntress 7 %|!02 104 : dan & July|New Brunswick ...... 6% |106 ao 3% Allan, a v > 10 0 2 April Gct| .. | .. |Erench Wational 1135800 Jan & July|New 8. Wales, 1871-76 4 1014 1034 anno 3k % aurieMewetion tk, ‘Sa | Defence ...... 6 %| 944 95 | 4249800JanaJuly Do do 1888-1900 5% 102 103 40000 10 % |Anglo-Egyp on | 20 | 258 be 

Limited aeeeeee 20 20 | , 
hey on» | ase | one (Greek, 1824-25, ex -. Jan&Jduty Do do 55/ paid...... OT) cts ani 50000) 10 % |An Jo-Hungarian ‘1901 8) & % 3 ‘ nan sme 5%) 9 LI 550000 Jan d& July Dored. by annual | on aa Aaniod:alien, 66, 11 20 | 10| 5b S| 5 oCoupuns .. | 3} draw.fm "67 to "75 6% 1014 102} 1 10 & |Besk of Anstralasial 40 | 40/48 & | Feb. “hunt apyties Guatemala tinea 66). | ds | Do $2% an. drw. $0000) 10 % jReak ¢ ial 20 | 20 | 148 308) = 13 1 Se | 1000000 Jan & July; Do J2%, } 5% 1014 102} % |Bauk of 8. Columbia) 20 | 20 : Oar8. Gs Pt. | Do 1969 ......... 6 %| 73 75 (fm '72 to '98 Do New, iss.at2p\ 20) 5| 2 3 | —— oe ‘Honduras Govrni. 93100 Jan & July Mew Zetland, 1891 ... 6% 108 110 Bonk of hay t | |%\a 4 + | Railway Loan0 * 80 82 | 403500Jan&duly DO vere 5% | 98} 99} snk of Orono, Lim! 20|10| 6 @| ae Jan. July! 3 |*Dec, | Do 500h.e.ecesve.. 62 | canouooQuarterly| Do Gonaci. 6% 974 984 eae is | 1 8 ; wee fot Lote | D0 10D cre enesenne | 80 82 / 204000MaréSept Do 1891 ... 6% 107 109 Bank of 8. Australia| 25 | 25 | 90} SIt| we “ wee | coe | DO 1087 o..0-.-.. 5 %| -» .. | 332000Jne & Dec Do 1891 ... 6% 109 111 : 25 | om se | > Ja ly 3 |Dec. rk of Victoria,Aus., 50 - * n. July Do 1870 ......810 % | 80 82 | Do sPro. of Aue.) 6% N. Zealand. 10 | 10 | 16} 178) , ; Jan. July ... |*"Dec. Italian, Maremm. 31600 Apl & Oct (ser.1& 2.18965 oe cern American) 50 | 50 | 56 87 | 

om | Railway ...... 5 | 6 o7 250000 Jan & July Nova Seotis, 1875... 6% 104 105 oeaetomrel sel gi dae ae April Oct. 666/*San.| Do 1865.” 5 88 | 225000Jan&July) Do — 1886...... 6% 106 108 bestesnd. of Sadie. 3 *S Beb. 1871... | 1873 Japan cpecerrrerreae @ é 103 105 | 1850200-Jan & July Queensland, 1882-5... 6% 110} 111} & China| 20 | 20| 14 3 | eS b Jan, 1867 n'ne} ... MeCXiGAD ssrpeenpeee 3 % 144 15 1177450.Jan & July Do 1801...... 6%. 110§ 114 nena cn taetaas 2+. = Jan., 1867 n'ne] ... Dol eorennnee 3%| 7 8 650800Jan & July 8. Australian, 1871-80 6% ... =. dChinal 25 | 25 | 2 u | . 3 eae” April Octane -- | DoAng. |. $22800-Jan & July. Lo 1981-91 6% 106 100 onan. ,an na! 90 | 10 | lt | S| - el Jan. July 1 /*Jan. )Montevidn.Eurpn. 6 % ... ... 45200 Jen a Jely) Do 1892-1915 6% 110 112 FE cocetseren seeeesorel 20 | 50 | 50. 82 | 
25k 2 Feb. Aug. 5 | Aug. jtoorteh, jal 5 % 97 00 02500 Jan & July Tasmanian, 1895 ... .. 6% 108} 109} Con-olidated, Lim..|10| 4| #% | . 7 June Dec. ...| ... |New | aot - 500000 Jan & July Do red. 1893 to 1901 6% 109} f e Jane Dec. | De s% #0 Velhi & Loncon,Lim 

. = 3 3 aad - 4 Weosnoepesvennen ee | seoeaarion & daly WReCORES. , -cccceccccccccccss 6% eee on end Reduced 50 25 |. 3 Mie June Dec ..| w | DoDelered ... | 0} hi July Do 189) ssevereeeee 6% 114 115 lish Bank of 5, ; Do §LndWats. 7000000 Ap| & Oct Do 1883-5......... 6% 110 11] Ragitch B 12} 13 | 
+ g he eee wee woo | Do a (Hectars) 7 fee 2) ™ & July! Do 1804. 5% 104 105 de Janeiro, Lim.... 20 10 . i May Nov. ..| ... NaermanConfed- | = —— English, Scottish, & 29 | 20} 16 7 | 5 @ | (BEng. Scrip) 5 % 190% 14 * January, April, July, October. Australian © 

af 



May 27, 1871. ] THE ECONOMIST. 

INSURANCE COMPANIES. 
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l 4% De afari 
13} %jAtlas 

Imperial, Limited ...1100 | 20 | 20 21 6 % 
Impera’ Ottoman ...| 20 
BOE OR. .. cots eccnscoresese 

Rec mame oy ita eae ae Bod ustrian Bondholders 

British ant Foreign, lanate- so "0 ali agp 
Marine, Limited...| 20 is 19 

Church of England... 50 
Clerical, Medical, &! 
General Life 
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% City Offices, L mited............. 50 35 
% Colonial, Limited ........ iedpowed 50 20 
% Do | 60 | 22) ... 

Co. of African Merchants, L... 10 3 
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pref. 7. 25 | all 4 % 
% Credit Foncier of England, L.| 10 | all | 
% Credit Foncier of Maaritius,L. 50. 10 
% Crystal Palace.......sccccscsseees Stk. 100 
% | Do Preference 93 

Do 6% P 
40000). Lond. & Lancas. fi 3 (Darjeeling, Limites 20° | 10 
10000} 5 % |Lond. & Lancas. Life} 10 | ds lRansere Assam, Limited es 

20000) 445 % | Lond. & Provin. Law| = “ «. (EL. Land, Crdt.& finance, L.| 50 | to. 
50000} 10 % Lond.& Prov. Marine) 20 : Ebbw Vale StL, Iron, & Coal, L., 32 | : y 

10000) 335% |Marine ........+.-..+0-+-|100 | ‘Egypt 7% Viceroy Mort.Loan|100 | 83 
50000} 10 % |Maritime, Limited...) 10 | Do 9% Guar.by Egept.Gov, 100 | all | 97 
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6 % |Home and Colonial 
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Lond.d Westotnstarlioo 
Merchant, Limited ... 1100 
Metropolitan, Lim. “ 10 
Midland, Limited ...:100 | 
Nati ma’ of Australas 5 | 
National of Lpool. L.| 25 
National Prov.ofEng.|100 | 
ME cccen omiaenipemenn } = 
Do New, iss. at 7S 

National .....cc.cs0s oan 
New South Wales.. 0 
North-Western 20 
riental Bk. Corpor.} 25 

% |Provincial of [reland}100 | 
20 % Do New 

~~ 13453 10 % Indemnity Marine... 100 
50000; 12 % |Law Fire ............... 100 | 
10000 43 pr s. Law Life ............... 100 

100000 15 % Lancashire 20 | 
20000 53 % Legal & General Life =. 
87504, 40 % |Liverpool & London 

Fire and Life ...| 20 emi 
49626 % | Do Globe (ll anns)| . 
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8S Africa, Lim.../100 ‘ 40000} 50 % |Ocean Marine 25 | 
4% | Do issued at 6 pm./100 | 40000}... |Onental& Gl.Marine) 25 | 2 = 

12 % |Union of Australia...) 25 eo [5 pr sh.|Pelican........cceeseseee coe | see 6} 
ee ose 4 

5 

Egyptian Com. & Trading, L. 20 4 
English & Austral. Copper. L. 3 
English and Foreign Credit...\ 15 | 
|European Com. of Danube, 4% 

Bonds, Guaranteed 

15 % |Union of London ..| 50 | 2 wo AO OE Br ee Riccccpesccnesseces pa 
aS ne 2500) 12§ %|Provident Life 

4% |Standard of British 40000) 28 % |N. British & Mercan.| 50 | 6 | Do7 % Khedive Mort, Loan{100 | | 73 

} 
| 

200000) 80 % |Rock Life. |Fairvairn Engineering, Lim.. 5| 3 
\ 6892201, 25 % |Royal Exchange . 153% |Fore Street Warehouse, L im 20 | 134) 21§ 2 

100000) 115 % Royal Insurance......| % : ome 6 %/|Foreien and Colonial Govern-) } 
1500) 72§ % |UMioN ....00...00000 eect oe ment Trust 6 % Bonds .. +98 100 | 
a eee aoe 5 %| DoS % | 37 89 

TELEGRAPH COMPANIES. 4000 /22/prs.| Do Life ove see 5 %\Genera! Credit & Discount, L. 4} 82 83 
100000, % games ou oo 10 % |General Steam Navigation ... } 32 34 

| wt ; 8 vh. Works, L. 6 
Closing 10000) Thetis Marine, Lim.. me ae, seen nder & Com. of’ , 
Prices. 40640) Union Marine,Liver- Adven.of Eng., tradng into) 

_ pool, Limited 15 %\Iodia Rubber, Gutta Percha, 
5000 Universal Life see & Telegraph Works, Lim... 

Universal Marine, L\ 20 5) 5 % |International Finan. Soc., Lim} 

\International Land Credit, L.| : 
a 8 %\Italian Land.....cccccsoeceeseere: 

British , ae Lim GAS. : 
British IndianExtension, cbinsaneihigunintedtennegnecanemipaprtemitentanenateutenietty Eel nee a iene pase Pe 

Limited .. ede 4 %|\Land Securities, Limited ...... | é 
NX © | 73 %|\Liebig’s Extract of Meat, Lim. 
ae +++ |Lon. & Cnty. Land « Baild., L. 

+s | London a Some Lim. I. . 
ae 7% %|Lon. General Omnibus VUo., L.| Stk/100 

Bombay, Limited «- |London & Glasgow Engineer- | | Do do New 5t 5} . a! on 
all Commercial ...........- | 42 > ie & iron Gtghaiiing, t.) | 3 
on \Continental Union ...... i o 10! 6 

5 sraen Irrigation and Canal. 
all | Dodo 7 % preference. *| Guar. 5 % by Indian Gov, 3tk.|100 

~— seeee 7k %| Mauritias Land, _Credit, 
oe -. 10} 2 

‘euro 1 
| Do N@w  ..-ccc a 
Foran Seen ond Oto 4 Aq ‘ob 7 5s p. s.|Natal Land & Colon. Co., 

17 %|National Discount Com., ; 
10 %|National S:eam Ship, Limited 

. |Nerbadda Coal and Iron, 
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- # 
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: E 

all 
Limited ......... 

orthern China & 

Mediterranean 
sion, Limited ...........<| 4 

Panama & Scuth Pacific, 
ENED ccornpeteectiqnanl , cov 

Domter's AL a ‘9 

18} 

P 23 -. |New West India and Panama, Do New, 1870..0s0--es0ee 10% (Sew 
Limited I Se Imperial Continental oes] cantile Agency, , 

=== a: 10 % New Zealand Trust & Loah,Lj 25 | 5 6} at 
Do 64% North British Australasian, L.| Stk.|100 | 43 48 

\Nrth Metropolitan Tramways) 10 | all | i4§ 15 
Do 10 54, 84 9 

0 % Otago & Southland Invest..L.) 5| 1) ate 
3 % Peel River Land & Mineral, L | Stk./100 | 36 38 | 
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| all Do Parliamentary ... 

INDIAN RAILWAY DEBENTURES. | S | Sf [Onteutel, identeon 
Principal and Interest Guaranteed by the Secreta-y of all 

State for India in Council. 
KW) 

all ‘ 
Closing 20 | all |Rio de Janeiro, Limited) 3: 

Name. Prices. 50 | all Bou e Metropolitan 
ance epeiasatatiameeeaemmmammaee 93! all 

Be 23 
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do 104 j 
Deo do all 
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ox 
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1 

eet 
% Peninsular & Oriental Steam) 50 | all | 40 651 
%! Do New, 1867 ....ccsccccccce-ce 50 | 5s 9 

6 % Rhymney Iron.......c000-cee00r) 50 | all | 31 33 
ew |} 15 jail) 9 10 

64%. Rio de Janeiro City Improv.,L.| 25 | all | 24} 24 
7 % Roumanian Gov. Iron Bridges! 

Annuities 7 % Certificates|100 | all | 76 
134 %\Royal Mail Steam \100 | 60 | 6% 

--- Scottish Australian Invest. ‘L | Stk. 100 | ... 
6% Do6 % Guaranteed Pref....| Stk./100 | ... 
6 % one Générale de Empire} | 

: Nba 
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. |S. African Mort: and Invest.,L,| o 6 
8 % South Australian Land | 25 | all 

20 %|\Telegraph Const. & Main. L.) 12 2 all 
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6 “% | Tobacco 6% Loan, guaranteed 
}. by Italiane Government . 'sth.| all | § 

Do Société Anon. pour lal 
Régie Co. Interessée... | 29 Ms 

Paid. ° 20% {|*Ie \Trast 7 vhgutey of Aust., ay ho J 

sevceeeseeeesseee 44% | 98 ~ 8% m7 > Siren iie, af Cover 
SPOTS CC ORO T ESET Eee eee. es eee 

SOF ORE E TET ER Cee ee seereeeEe os 103 05 2065688 Stock 100 ; | Canada... = > z 

cocsseseecvesessvossccescccsse 6 % 1108 19347, 50 5D : 43 45 10 % Union Steam Sbip, Limited.../ 20 | all | 23 

Robilkund, Limited 5756697, Stock, 100 London and St Katharine 53 655 7 % United Discount anon Lim.) 15/ 6: 6 

1062500 100 | all | Do Debenture Stock 4% | deo” ose .. |Upper Assam Tea, Limited... 10 {all | 1 

500000 Btock| 100 |Milwall .......... st eveeeneeee) 23 46 ps. a Diemen’s Land 30 | BH 7 

Stock) 100 ‘Southampi 67 arrant Finance, L. and Red. 12 ali 4 
7 “asl Went Ente & Pacific Steam! 25 | 2 
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ede Che Commercial Times. 
Great Britain Mutual Life Assurunce Society —The report pre- 

sented at the annual siting held this week stated that the rm or ANNOUNCEMENT. 
new assurances granted in the year amounted to 221,200/, Commencing on the Ist June next, = thenceforward until the end 

giving a new premium income of 7,763! 0s 10d. of Custos Bo ae es oe be va be 

Scottish Widows? Fund—The report for the year 1870, read at | Gates o y, instead of every fortnight, as at present. 
t 

: : dates of rture from London will be on the ev of T 
the annual meeting on the 26th inst., states that during the | ist Sena, book June, 27th July, 24th August, 2 tot epee 
ear 1,700 new policies were issued, amoun to 965,627 15s 1d. | October, and supplementary mails will be forwarded on each 

The new premiums of the year were 38,183/ 2s 6d. 285 deaths | Saturday evening, om the chance of their arriving at New York in time 
took place during the year, giving rise to the following claims: | for the as packet, which is appointed to leave New York every 

|| —L. Original sumsassured Sashes policies, 315,811/17s6d. | fourth Thursday. From Liverpool the despatch of the mails will take 
1|2. Bonus additions, 150,339 0s 6d. 3. Sums assured under | Place on the same days as from London, and from Dublin on the follow. 

|| non-bonus policies, 15,538 8s 5d—total, 481,689/ 6s 5d. The | "8 days. 
total funds as at 3lst December, 1870, exceed 5,150,000/. The 
| annua] revenue at 3lst December, 1870, 641,086/ 7s 11d. 

MISCELLANEOUS COMPANIES. 

Anglo-Argentine Company, Limited —The directors invite ap- 
| lications for debentures to the extent of 20,000/, bearing in- | ————————__ 
| terest at the rate of 10 per cent. In addition, each 10/ debem- | Australia ......ssssescrsssssnereesesseens aaa 
| ture will entitle the subscriber to a 1/ fully paid-up share as a 
|| bonus. 
1 British and Foreign Tramways, Limited.—Capital, 500,000/, in 
|| 101 shares; first issue, 30,000 shares. The prospectus states :— 
|The intention of the company is generally to invest its own 
‘capital in the construction and development of the tramways 
selected by it, and to dispose of the same from time to time 
when tested by the experience of actual working, in which way 
the public will be protected against unsound and merely specu- 
lative projects. Lideteiiniain have already been made for 
acquiring, on very favourable terms, the Brussels and Madrid 
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via Southampton June 10, u. Jone 17 
| (via Brindisi June 16, £. June 12 
| (via Southampton June 9, m. June 18 

Brazil, Buenos Ayres, end Monte Video ...| < via Liverpool ... June 19, &. June 15 
| (by French packet June 22, x. June § 

Brazil, Monte Video, a d Valparaiso ......\via Liverpool May 27, £. May 27 
British North America (except Canada) +-.|Via Halifax June 3, £. May 31 
Canada, by Canadian packet (Quebec) cree. June 1, &. June 2 

Ditto via United States May 27, «| . 
Cape de Verds, by Brazil packet June 9, June I8 
C.ofGoodHope,Natal,Ascension,&StHelena via Soa a 10, &. : une 12 

| {via Southampton May 27, m.June 3 
China, Ceylon, and Singapore | ivi Brindisi June 2k. May 29 

| {via Southampton May 27, u. May 27 
East Indies, Egypt, &6. ....00.0-.ccccosecsescveees | (via Brindisi May 26. « May 29 

at Bebe S vcccnpeccncescciocesncncssetansemesleesemetnannndess essscoee GUC 9, M. June 18 
Gib altar and Malta via Southampton... May 27, May 27 
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Tramways (the former having been in successful operation for 
more than two years, while the latter has been nearly com- 
leted, and the principal portion will be open for traffic in a 
oe days), and several valuable tramway enterprises in this 

| country, for which Acts or Provisional Orders have already 
{| been obtained.” 

Madras Irrigation and Canal.—The section between Soonka- 
|| sala and Cuddapah will be completed during June. 
| Socrété du Cable Transatlantic Frangais.—The directors have 

| declared an interim dividend of 2 per cent., or 8s share, on 
‘|| and after the lst June, for the quarter ended March 3lst last. 

_ The annual general meeting to approve the accounts and declare 

| 

| 
| 

| 

, BE. cverdue 
via Marseilles ,..... June 9, &.June 4 

pumincenienaengedbnennapbcensechneentidmemalaibientts sscostessee June 3, BE. May 91 

Fae TRIO .. ccccresnsepeveoresneemeeseepensesneeet 

Mauritius, ty French packet 
Newfoundland 

Pcrtugal, by Brazil packet 
United Siates, by Cunard packet, via Cork. 

Ditto by North German Lloyd packet ...|( 
Ditto by Cunard packet, via Cork ......... N 
Ditto by Inman's packets ove 

W.Coast of Africa, Madeira,&Canary Islanvs May 29, .)May 
West Indies and Pacific (except Honduras) June 2, mu. May 29 
La Guayra and Puerto Cabello ..........cccc-|essescseeesees dolmeesebiins Jane 5, x. oe 
Port-au-Prince, Vera Cruz, and Tampico . 
Santa Martha 
Mexico 
Bahamas, via New York June 1, £.May 30 

June 3, 8. May 31 

. 

hey eg 

a final dividend for 1870, en in consequence of the con- Siconaia, ha Badin 
tinental war, will be held in June next. — 

MINING COMPANIES. ican 
Great Western Silver Mining, Limited. — Capital, 30,000/, in MAILS ARRIVED. 

6l shares. The propert immediately adjoins the celebrated Laixst Dares. 

|| Eberhardt mine, and forms a portion of the great metal- | On May 20, from Ispra, Avexanpera, &c., vie Brindisi—Caleutta, April 26; Bombay 
27; Supplementary, Bombay, 20; Madras, 26; Aden, May 6; Suez, 12; Alexan- 
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|| liferous belt in which the best mines of this district are found. |  @h/,. 13. 
|| Of the capital, 20,000/ will be paid for the purchase of the On May 20, from Noaru Amznica, per Thuringia—Bostoa, May 8; Detroit, 6; New 
| property, leaving 10,000/ as working capital, a sum considered | 5, ar Pe es a & mo — 2 : hanes Matad indie 9: Chicago, 8 | 

4 ' 

New York, 10; Philadelphia, 9; Hamiltoa, 8; Kingston, 9; Montreal, 8 ; Quebec, 

ae 

fat SMP ort 
OS pe « 

| ay sufficient. 
uth Aurora Silver Mining, Limited —Messrs , 6 ; Toronto, 8; Ottawa, 8. 

| 9; ers Barclay Bros On May 23, from AustraLia, Inpia, &c., per Poonah—Syd*ey, March 25; Brisbane, | 
| are disposing of the 20,000 shares which the vendors received 22; Wellington, 14; Auckland, 17; Christchurch 10; Invercargill, 21; Dunedin, 

|| for their interest in the property. No increase of capital will 2; Nelson, 18; eae e 28 ye 28; Quer nscliff, 28; pes bs 
. . . . unceston, 25; elaide, 29; Perth, G.’s Souna, 30: . 28; ’ 

_ be effected by this transference of interest. The price of issue, | wr'g' April 3; Calcutta, 10; Bombay, 22; Madras, 19; Colombo, 18; Point de 
including the benefit of the quarterly dividend payable on the | Galle, 20; H-ng Kong, 5; Singapore, 12; Penang, 14; Batavia, 7 ; Aden, 29; Suet, | 
1st of June at the rate of 20 per cent. per annum, declared by oe suanene.Fs Maka, 12; Gibralter, 17. — 
| the directors of the undertaking on the 16th inst., is 10/, viz., Porthond 13: Hamilton, 11 ; Bieasen is : Montreal 3, Qeebec 13 ; Toroato, 115 | 
| 5! per share and 5/ prem. Reports from the mine continue oe 12; tredericton, 10 ; St John, 11. ril 19; Bt | 
| moet peolapiing. The prospectus states -—“ By the last report na wae ee tee | 
| 0 m y, issu ay, a quarter y dividen On May 24, from NoetH America, per Bremen—Detroit, May 9; New York, U5) 

| at the rate of 20 per cent. per annum, payable Ist June next. | , Philadelphia, 10; San Francisco, 4; Bermuda, 6. nicage | 
has been decked, ahd after such payment, according to the On: New york, 13; Phileielvbie,a2; Hewes. - eplpaesaia ee 
| same report, there will remain in the ds of the company a On May 24, from West Coast or AFrica, per Volta—Lavos, Apri 28; Sierra | 

| balance of about 6,000/, which will be available towards the | one May 8; Sta. Cruz, de Teneriffe, 15; Funchal, Madeira, 17; Cave Cost | 

next quarterly dividend, due in September next. During the 
a ty ag ol er of the mill in the quarter ending 
st Mare t, the amount of ore treated was 1,706 tons. 

The bullion realised the large figure of 56,202.47 dols. The 

Castle, 2. | 

| manager reports that, if it had not been for the interruption 
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AVERAGES OF GRAIN. | 
The f: llowing is a statement showing the quantities sold nd the average price of 

British Corn (Imperis] measure), as receiv-d from the Inspectors and Officers 
Exci-e, conformably to the Act of the 27th and 28th Victoria, cap. 87, m the week 
ended May 20, 1871 :— 
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of the work at the mill by the non-completion of the Eberhardt 
tramway (since completed), the net result of the quarter would 
| not have been less than 100,000/.” With regard to the fore- 
going, the directors state thatthey do not constitute any fresh 
issue by the Company. The operation is entirely on the part 
of the vendors of the mines, and the directors were not 

i ~ 

Quantities Sold. 

veil ltienshtinbtancentbnsvonnthastienmediabidses 
SORREIET ’ ecbisetniepescnnhsenccativennathanatitaes 
Oats SOPSE OEE EH eee eee eee Eee EEE ER Ee HES ESe . 

ee ee oP tad z 
of! 

at aes Sal ™ ae hy cae 

ener eee ve 

Camera es Po re) 

cognisant of their intention to make the issue. The capital of 
the company remains at 60,000 shares fully paid up. 

Vancouver Coal Mining and Land.—The ce of profit on 
the operations of the half-year amounts to 2,073/, and the sales 
of coal have exceeded those of the previous six months by 

| 5,265 tons. Owing, however, to the exceptionally low prices 
which have ruled at San Francisco and the reduction of rates 
at the mine the profit is considerably less than that of the 

COMPARATIVE AVERAGES OF GRAIN. 
ice of The following is a statement showing the quantities s.ld and the averag? price © | 

British Corn (imperial measure), = Enon from the Inspectors and unticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cay. 87, in the 1371 
ended May 20, 1871, and for the corresponding week in each of the years from 

re la ct I i ieee 
Quantities SoLp. 

a aE a 
Wheat. | Barley. | Oats. 

AVERAGE PRicks- 

Oats. 

Bae aa etal Sa 

Wheat. | Barley. | 
SS 

a aa | 

Oa former half-year. The directors recommend a dividend of 5s : ~ os 
per share on the paid-up shares, and of 3s on the ordinary 
shares, free of income tax, making, with the amount paid in 
November last, 74 per cent. for the year. 
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May 27, 1871.] 
CORN IMPORTED AND EXPORTED. 

i 
|| Quantrrizs Exrortep Quaxtitizs ImporteD mto— | yxom Uxirep Kixepom. 

| The || \Colonial, Total 
England Scotland Irelan«l. United British, and | Ex- 

| ‘Kingda | Foreign. ported. 
re a 

| 
cwts | cwts cwts ewts | cwts cwts 
47,811' 27,000, 338,221) 63,241 3,642) 66,883 
12,090’... 69,555, 2811), 

125,440| 18,394 6025 24,419 
eee ee eS ees ots 
1,008 10175; 431), | 4 
7,255, ... | 30867) 14 ... 140 
5 000 iy 121.0%)... a ae 

_ SS EE 

) 9,780, 92,267 

12,092 | 34600/ 6128) 251) 6.379 
ee eee ee Tee 
eee } . 25 eee 5 oe ' ore 

Bb one s 5 
1d dis 681 sa aes rane aes c 

12,692, | 35,405 6315) 251) 6,566 

90,296) 72,912 723,151| 88,902 10081| 98,833 

qrs | qrs qrs qrs qrs qrs 
jd 975 | "975 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Owing to the comparatively short arrivals of grain there was 
some little firmness in the corn trade at Mark Lane to day, 
notwithstanding the very favorable weather for the growing 
crops. Sales of all kinds of produce were very limited, but 
values generally remain as quoted on Monday last. Inferior 
a were occasionally cheaper, but English com- 
manded late rates. Flour ruled steady in value and demand. 
Sound oats were firm in price, and Shien was no change to 
notice in the value of beans and peas. This week’s imports 

| into London have consisted of 14,000 qrs of wheat, 11,570 
barley, 54,430 oats, 1,750 beans, 520 peas, 3,320 sacks and 
7,340 barrels of flour. 
At Liverpool and Wakefield this morning the tendency of 

the quotations for wheat was rather in favour of buyers. 
‘The Liverpool cotton market opened quiet, and contiaued 

without change until Tuesday, when a brisk demand set in, 
and a large business has since been done at an advance of }d 
to +4d per lb. The total sales for the week have been 99,160 
bales ; of which the ti:ade have taken 62,290 bales ; speculators 
and exporters, 36,870 bales’; the imports are 53,797 ; the actual 
exports 15,529 bales; and to-day’s stock is 913,450 bales. 
Quotations for American descriptions have advanced }d to ;3,d 

rlb, East Indian and ianeola td per lb since last Friday. 
o-day the market closes steady ; sales 12,000 bales. 
The following return shows the quantities of cotton im- 

poret and exported at the various ports of the United 
ingdom during the week ended May 25, 1871 :— 

Im . Exported, 
American........ eeseccecccees bales 45,385 ........- 10,968 
I idl tie tnenccocieresepehie 7,928 ..ccccees 1,636 
East Indian .............cccssecsess GATE socccnesn 9,541 
IEEE sliccinditecuncitbecmecte 8.988 ..... aan 283 
Miscellaneous ..............es00008 IGE wcoccoece 157 

i ccnstsssescsesine cocceee 60.886 ........+ 22,585 
At New York, on May 25, middling Upland cotton was 

quoted at 163 cents per Ib. 
_ We extract the following from Messrs W. Nicol and Co.’s 

circular, dated Bombay, April 29 :—Shortly after our last report 
was written, telegrams were received from Liverpool advising a 
ull and drooping market and a fall in Surats of 4d per lb, 
fair Dhollerah being quoted at 5fd per lb. The effect upon 
rates here was soon apparent in a decline of 3 rs to 4 rs per 
candy, and the tendency downward would doubtless have been 
dev ekg fully had it not been for the number of orders 
which e practicable at the slight reduction causing a rush 
of buyers to operate, and check for the time the influence of 
home news. Prices remained very steady during the first three 
days of business, and the large operations being entered upon 
naturally encouraged holders of stocks to foster the belief that 
better rates were to be obtained by abstaining from selling 
freely. The past week has been y far the busiest of the 
Season, more t 27,000 bales have changed hands, and the 
any Bias been spread overalmost every description. Dhollerah 

Bhown combine for a total of about 12,000 bales, 
partly ready, but the r portion for one month’s delivery, 
and a fair amount of business has also been done in Oomra- 
Wwuttee and Broach, native machine-ginned. ‘1! ¢ quality of 
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Dhollerah is improving, but there is still the same degree of 

cweahna ppake aaDaaa ace ameiae eee ber , uggur an wa are arriving freely, | 
and we think are very much better in value relatively, but 
tay te not compare favourably with last year’s growth, nor, 
80 as we can learn, are they likely to improve in this 
respect. The Bhownuggur is rather irregular im staple, and 
Mowa, whilst, so far as we have seen, very long and hardy in 
fibre, does not quite approach the previous season in cleanli- 
ness. N site ieee is falling off rapidly in value. Water 
packing and seed admixtures detract very much from its price, 
and a good selection is difficult to obtain. Machine-ginned | 
also is failing, and with the utmost care anything over “fair” | 
is difficult to find. Recent arrivals of Dharwar show an 
improvement upon early samples; the staple is longer and less | 
cut, but there is still a good eal of broken seed and leaf to be | 

m found in the docras. Tinnevelly we have a telegram if 
dated 27th inst., quoting 53d per lb. 

Kxvorr of Corron from Bompar to April 28. 
1871. 1870. 

ENING cackeecibsces .-.»- Dales Ga fatacece » 372 
CIID idtnsittsctsednsccess 247,085 .......0 240,928 

Total, Great Britain ...... SERBS * sccsccene 241,300 | 
Channel for orders ............ BBAEB  cccccecee 2,463 
Qantiiscccterss ccessccteesws 0: EE « enneniie 82,752 

iinbincndiadtintnnsdensnins SIE cccarees . 1&74 | 

Grand total ..........cc0..00 409,804  ...cc000 345,260 | 
Actual exports since last mail left, 55,903 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished | 
the following cotton report, dated May 12:—We have had 
another week of the dulness and stagnation so long prevailing. | 
Prices still continue unchanged from the es which have 
been repeated for upwards of a month, excepting, however, that | 
as the difficulty of meeting with satisfactory quality makes | 
itself every day increasingly felt, desirable parcels in each | 
description are held with great firmness, and command some- | 
thing over quoted values. Actual quotations we give as under: | 
—Fair, 73d to 7d per lb, f.o.b. ; good fair, 8$d to 84d per Ib, | 
ditto ; fully good fair, 84d to 83d per Ib, ditto; Gallin, 94d to | 
11d per lb, ditto (nominal). Freight, 4d per lb for steam- | 

| 

pressed bales. 
Exports. 

Gt. Britain. Continent. Total. | 
bales. bales. bales. | 

From May 5 to May 11, 1871 ...... 5,942 ...... 1,210 ...... 7,152 | 
From Nov, 1, 1870, to May 4, 1871.. 159,863 ...... 49,283 ...... 209,146 | 

From Nov. 1, 1870, to May 11, 1871 165,805 ...... 50,493 ...... 216,298 | | 
Same period 1869-70...... RBB.972 .ccces 88,809 ...... 172,781 |} 

= 1868-69...... je a BEIGE scacee 169,176 | 
“= 1867-68...... 156,946 ...... 39,750 ...... 196,696 | 
— 1866-67...... 247,700 220... 28,423 2.0.0. 176,128 | 
a 1865—66...... 124.145 .. ... 25,818 ...... 149,963 | 
— 1864—65...... 185,429 ...... 34,479 ...... 219,908 

There has been an improved demand for sugar, and the | 
tendency of prices has been upwards. The stock at this port | 
is about 61,000 tons, against 81,000 last year. Coffee has ruled 
less active, but a fair business has been done at a decline of 1s 
per cwt. Rice and cocoa are unaltered in value. 

The annexed is dated Havana, May 6 :—The activity noticed 
in our last report of the 8th ult. has continued to increase, 
owing to the encouraging advices from the United States, 
under the influence of which the market, soon after Easter’ 
holidays, became much excited at constantly advancing prices. 
Although the demand bore chiefly on Muscovadoes and. 
Centrifugals, being the most suitable for the United States’ | 
markets, clayed sugars also participated in the rise, as local 
speculators, encouraged by the favourable news and the short 
yield of the crop, began to operate on a more extensive scale. 
Planters being,on the other hand, very reluctant sellers, prices 
advanced to 104 rs to 10$ rs for No. 12 for common clayed and 
Derosne descriptions, which latter class is getting scarce in 
the market. Bright yellow clayed of common process and the 
higher grades of Derosne sugars from Nos. 16 to 18, and the 
low grades of commmon process, Nos. 9 to 10, are also scarce, 
and command from 4 rl to 4 rl above those figures. Shippers 
to Europe have continued to act with caution, limiting their 
operations to the most pressing wants. We place our general 
quotations, based upon the last transactions, as follows :—Nos. 
7 to 10, 25s 63d to 27s 9d; Nos. 11 to 12, 288 34d to 28s 10d; | 
Nos. 13 to 14, 29s 5d to 30s 6d; Nos. 15 to 17, 31s 04d to 
32s 2d; Nos. 18 to 20, 33s 3d to 348 44d; white, inferior to | 
stperior, 34s 44d to 38s 94d, at 18} per cent. premium, f.o.b., | 
per ewt. The stuck here and at Matanzas amounts to | 
454,509 boxes, against 572,681 boxes in 1870. Muscovado- | 
sugars have enjoyed a very brisk demand throughout the || 
month now under review. The favourable advices from the 

| 
' 

a aad 

ene ee 

near continent, in conjunction with the small disposable stock | 
at this period of the season, produced much excitement here 
as well as at outports, and prices were driven up to 9} rs to 10} rs | 
for fair to good refining grades, equal to 24s ¥4d to 268 54d, at; 
which quotations the market closes very firm, and almos, | | 
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without stocks in first hands. The exportsfrom here, Matanzas, in to Liverpool. The variations in the price of gold have been 

|| Cardenas, and la Grande, teria the last month, were | immaterial, nearly all the transactions having been on the 
as follows:—To the United States, 49,796 boxes 8,258 hhds; | basis of 111}.} 

. to Great Britain and a market, 36,132 boxes 4,059 hhds; to 
_ Belgium, 1,335 boxes; to Spain, 24,275 boxes 6 hhds ; to Italy, 

1,200 boxes ; to Central and South America and other parts, 
| 312 boxes 202 hhds—total, 113,050 boxes 12,525 hhds, against 
| 200,663 boxes 58,406 hhds same month last year; and the 
| aggregute of exports from the above-mention rts sum u 
| to 382,185 boxes 98,819 hhds, against 644,461 boxes 192,34 

| hhds in 1870. The crop is nearly finished. In the districts of 
| Matanzas, Cardenas, Remoilive, and Cienfuegos the greater 

part of the estates have finished grinding, the yield showmg 
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~*® THE COTTON TRADE, 

LIVERPOOL.—May 25. 

The cotton market was heavy in the early part of the 
week, the demand, though fair, being freely supplied, and 
rather lower prices were submitted to. Tuesda oon 

considerable purchases were made on speculation, and holders 
showed more firmness. On Wednesday and to-day, with a 
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_ a deficiency of from 10 to 40 per cent. as compared to that of | | 
| last year. In other districts the result may prove less un- 

favourable, but there will probably result a deficiency of 25 per 
cent. of the whole crop. Abundant showers of rain have lately 
repaired the injury done to the growing cane by protracted 

and general demand, prices have hardened, and quo. 
tations are generally raised $d to 4d per lb. For Sea Island 
there has again been only a moderate demand, without 
change in prices. American, which was only in moderate 
demand in the early part of the week, has since Tues. 

drought. 

Messrs Mohr Brothers and Co., of Rangoon, writing on 
April 17,remark :—Natsain rice—With but a moderate amount 
of tonnage in our harbour, buyers have been able to establish a 
decline of prices, and the same have gradually given way to 

| 142 rs to 144, rs for 100 baskets, 5 to 6 parts Natsain rice, equal 
| to 6s 14d to 6s 2d per ewt, free on board. Supplies are, how- 

ever, falling off, and should the demand forourstaple suddenly 
increase, prices would probably rise again rapidly. There are 
at present 18,000 tons shipping in our harbour, which have to 
load rice for Europe, but about half of these vessels have full 

- eargoes of either coal or salt on board, and they will therefore 
not be ready to take in their rice cargoes before, say, a fort- 
night hence. Exports to Europe since lst January aggregate 
110,326 tons rice. Supplies of soft kinds have been very fair 
throughout the fortnight under review, and as the demand for 
the Straits and Chins tat been but moderate, prices for 5 to 6 
_ Ngakyouk rice have declined to 133 rs to 140 rs for 100 
naskets of 68 Ibs. 
According to Messrs Arles Dufour and Co., of Lyons, no 

| material change has occurred in the silk market of that city 
during the past week, the general belief. in the impending 

| defeat of the insurgents in Paris having been counterbalanced | ¢ 
| by the fears entertained respecting the intention of the French 
Government, under M. Thiers, to impose a heavy import duty 
upon all foreign raw silk—a proposal which would be so fatal 

, to one of the most flourishing branches of the national industry 
| that it was still hoped it would be withdrawn. The progress 
_ of the crop continued to attract attention. In Spain it appears 
| to be equal to that of last year, with the difference that the 
| proportion of native cocoons is much less, while the amount of 
__ Japanese is considerably increased. In France the silkworms 
| are passing through their last and most critical stage, ICES CURRENT. | 
| apparently with fair prosgents. From Italy also the accounts nen 1 ral! ol man nen | 

day attracted the principal attention of buyers, and is 
now rather sparingly offered at an advance of {d to 4d per lb 
on last week’s quotations. New York advices to the 25th inst. 
quote middling Upland 16 cents, costing to sell in Liverpool 
Sid per lb, by steamer. Brazil continues in increased 
and is dearer in some instances. Egyptian has been in 
demand, and since Tuesday prices have been fully supported. 
In East Indian a good business has again been done, at an 
average advance of $d per Ib. 

In cotton to arrive the transactions have been both nume- 
rous and on an extensive scale. The following quotations show 
an advance of nearly }d per lb in the week :—American, basis 
of middling, from Charleston, at sea, 7{d; Savannah, ship | 
named, not sailed, not below good ordinary, 73d; Mobile, not | 
below good ordinary, due, 734; New Orleans, ship named, not 
sailed, not below good ordinary, 8d; Texas, not below 
ordinary. ship named, not sailed, 7}jd; low middling, 
Charleston, ship named, 74d; Texas, due, 74d; good a 
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New Orleans, named, not below strict ordinary, 
Maceio, fair, with mutual allowances, ship named, ; 
Dhollerah, fair new merchants, Cape, April-May shipment, 
64d; May-June shipment, 64d; Oomrawuttee, fair new mer- | 
chants, Cape, ship named, 64d; April-May shipment, 6d; | 
anal, steamer named, 64d per lb. 
The sales of the week, including forwarded, amount, to 

99,160 bales, of which 17,160 are on speculation, and 19,71 
declared for export, leaving 62,290 bales to the:trade,. ; 
May 26-—The sales to-day will probably amount to about 

12,000 bales, with a steady market. - 
Whit-Monday, the 29th, and Whit-Tuesday, the 30th instant, 

will be close holidays in the cotton market; and Mapiey, 
being now, by Act of Parliament, a bank ae 
treated as Sunday in res t of cash and payments-for, | 
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| seem satisfactory, and in Syria, according to a telegram of the | | Good Same Period 1870. 
14th inst., the symptoms are excellent as regards Japanese Mid, | Fair. | Good. 
sorts, while the native are rather backward. cnn tanaliniienctihibin anni char conti aditans cabal ieee inane ania 

Messrs A. C. Stewart and Co., of Port Elizabeth, writing per Ibiper: Ibiper, Ibiper. Ibiper Ibiper, Ib)iper, Ibiper1u)per, 
° ’ d | | on April 23, thus refer to the Cape wool trade :—There is no | sea Island “| | ae 2 %6 | 45 | 19 | 22 | % 

| change to report in wool since the date of our last report. | Up! EL TER) wee | wee | nee |e | 
The arrivals have somewhat increased, but consists chiefly of 4 en _ — 

oy 
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| Ord. Mid. Fair. | Fair. { Gees.) Fine. 
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grease wool, which has fownd ready purchasers at our last 10k | uf" Hy 
/quotations. The few parcels of dpebownalio’ and country 10} | it. 
scoured wool that have come in have been taken by continental 12 
buyers at the advance named in our last report. We repeat 
| our last quotations :—Grease—Full-grown, superior, 6d to 64d ; 
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| fine, light, for scouring, 54d to 53d; heavy and inferior, 44d ; 
to 5d. Fleecewashed—Superior, clean, 94d to 104; good 

| average, 8$d to 9d; inferior and seedy, 74d to 79d. Snow- 
| white—Prime Uitenhage scoured, 15}d to 163d; second quality 
|| ditto, 143d to 153d; superior country scoured, machine 
‘| washed, 14d to 15d; superior country scoured, 13$d to 144; 
|| inferior to good count 
|| ‘The annexed is dated New York, May 13:—The state of the 
1 trade has been somewhat variable during the last part of the week, 
|| influenced mainly by the tenor of cable despatches, or specu- 
|| lations connected therewith. The growing ease in the money 
|| market affords increased opportunities forspeculative ventures, 
| but they have not been embraced to any marked extent. The 
1] ruling rates for money are 3 to 5 per cent. on call, with excep- 
|| tions on still easier terms. The speculative movement in 
'| cotton is unchecked as yet, and prices have been further 
| advanced. The breadstuffs market has been irregular. Wheat 

_| was in good request on Wednesday and Thursday, when the 
seer res for the European marts were quite large, and at 
ecidedly higher prices. The demand was checked yesterday 

by unfavourable cable advices, and prices fell off 3 to 4 cents 
per bushel. Provisions have been dull and prices are lower, 

ough the market closed yesterday with more buoyaacy. 
reign exchange has ruled steady, but closed dull. The su 
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an $64,000,000. The export uae breadstuffs has 
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May 27, 1871.] 
Iurorts, Exports, Consumprioy, &c. 

Imports from Jan. 1 Exports from Jan. 1 

sro? M*Y en 1870. ow &. 4 1871. 
Descriptions. bales. bales. bales. bales. 
TCATL nceree-sereeevereeree 876822 ... 1436301 ...... 40821 ... 2124299 Brazil, Egypt, &c. ....-.. 313370 ... 368919 ...... 28768 ... 30411 

East India, China, & Japan 217258 ... 239632 ...... 81286 ... 227196 

Total rocccrcerereee 1407450 co 2044052 ...... 150875 ... 370036 

Steck, May 25. Consumption from Jan. 1 to M 
1870. 1871. 1870. mn 

bales. bales. bales. bales. 
GOBB8O  ccscceveesesreveee 913450 WOO2Z2Z40  .eoroccescseses 1151550 

The above figures show :— 
bal 

An inc: ease of import compared with the same date last year Of ........c.0.0 637.500 
An increase of quantity taken for consumption of .............. sbiiiancsinibianlannaelh + 149,310 
An increase of actual exports Of .............cccsessccsesseceesenecesseceesenecene 219,160 
Ben ROOT ORE wins cechesctninesscinectnsccnccenenannastamnceneinccseneuzens + 307,070 

In speculation there is a decrease of 42,830 bales. The 
imports this week have amounted to 53,795 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to May 19) is 250,000 bales, inst 
120,000 bales last year. The actual exports have been 15,529 

LONDON.—May 25. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market continued without alteration up to Tuesday ; 

there has since been an active inquiry, especially for arrival, 
prices closing in most instances $d per lb higher for cotton on 
the spot, and 3d arrival. 
N-B.—Monday next will be a close holiday, and there will 

be no circular issued until Wednesday, the 31st instant. 
PRESENT QUOTATIONS. 

| Rooke ‘Prices of air 
Description Ord. Mid. | Fairto | Good to | same time 

? te Mid. | Fair. Good Fair; Fine. 1870. | 1869. 

ae » Pp " rd >. wl > pee eer, lb 

Surat—Sawginned oc... | @- | 5 | 6@ 40... 
Broach POPES Cee OTT RR Ome OSERere eres eee e 6 a 6 eee HH | ot 

Sl catttmndeeument as “ | 63; 6b | 6F ... a 
Oomrawittee .....c.c0ccc0eee | 4 6 | 62 ... | OF | of 
Mangarole...... coccorcoccsscoccs | 44 45) St | oe i St 
SE stesteatneneeed | Ohi | aie hte eee ee 

Madras—Tinnevelly .......cc0:6 | s+ ee a ee | 
Northern and Western ..... Sa at at 6 6} 2 ! 8 

Coimbatore and Salem ...... ne | 4 | . 6 6h 62 | . | 9 
Ate eeseeeeereeretcesseseeseeses | eee eee , ose wee S 

SUNT db cidiehbesleennsdssaabe [ae «941 46 | GR Oh! 8B | st | 7 
Rangoon secseveesssnrencosseeees | vee vee | 4G | BE BE | ane 8 | 8 
West India, de. sinepenecnllitt w fe oe fF a a 8 9 | 11 | 1% 

Senneet cecinaiGtigibieticcsendion | sap go0 7 7 73 | 8 o fae |X 
Sayre and Greek .......s000000 Linen, put | . | 64 6 | FR 0 10 ci 

SID) sbtistnniendshenide:s-coencesee.| one eee | eee oe ( ( 
Australian and Fiji.............. we «OR | OF | 7E «67H | 8. | 108 | 123 
Ditto Sea Island kinds......| 8 10 |12 | 16 20 )24 38 | 18 | .. 

Talhitt ....cccososcrorseeessereverseres | ove eee | 12 | 17 22 | 26 30 | 20 | 20 
| 

Sales to arrive :—250 bales Tinnevelly, at 6d, May-June 
ar for good fair; 1,600 bales, Western Madras, 5$d to 

d, May-July shipment to January-February sailing, for 
fair; 1,450 bales Coconada, 5{d to 6d, ship named to April 
sailing, for fair red ; 500 bales Broach, 64d, May-June shipment, 
for fully fair; 2,500 bales Dhollerah, 6d to 64d April to June 
shipment, for fair ; 2,400 bales Oomrawuttee, 6d to 64d, April 
to Juneshipment and Mareh sailing, for fair; 2,000 bales Bengal, 
$d to Sid, May-June shipment and ship named to February 
sailing, for fair; 250 bales Orleans, 63d, ship named, for good 
ordinary; 250 bales Texas, 7}d, ship named, for low middling 
—total, 11,200 bales. 

Tuports and DexivertEs from Jan. 1 to May 18, with Srocks at May 25. 

Surat Benga! | China 
and | Madras.| — & Ran-| ani — Total 

Scinde. | emy- | goon. | Japan. am 
i 

bales. | bales. bales. | bales. | bales. | bales. | bales. 
3,634 | 18,831 | 23,326 | 40,876 | ... | 11,690 | 100,457 
2,648 | 23,885 | 15,778 | 9,538 | we 3,525 | 55,374 

et 

624 | 105,629 4,144 |. ... 5,790 | 116,187 
‘is7i| 883 | 27,683 | 17.701 | 26,381 | | 10.556 | 83.104 

3,204 | 79,887 | 42,520} 21,334; ... | 3,983 | 150,928 
| 

DELIVERIES Ve 
Veeebhanaeenelh— i 

—_____ (seo 2973] 140022 =| 26921! — 7.233 | 186,199 
1871) 5,715 | 15,332 | 24213 | 28447]... | 11341 , 85.048 

Stock, May 182 1870) 4,692 | 5,065 | 7,801 | 5901 | 3,231 | 26,690 

1869; 1,007 732 | 11,021 | ve | 3.457 | 75.217 

a Corrox ArLoat to Eurore on May 26. 

Coast, ; Liver- * Foreign | Total, Total, 
London. L f Ports. 1871. 1870. 

Tarirstaies - ES 
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NEW YORK.—May 12. 

By special telegrams received by us to-night from the | 
Southern ports, we are in possession of the returns showing | 
the receipts, exports, &c., of cotton for the week ending this 

evening, May 12. From the figures thus obtained it appears || 
that the total receipts for the seven days have reached | 
46,849 bales, against 51,432 bales last week, 56,685 bales | 
the previous week, and 63,042 bales three weeks since, || 
making the total receipts since Sept. 1, 1870, 3,669,659 bales, | | 
against 2,674,933 bales for the same period of 1869-70, showing || 
an increase since Sept. 1, this year, of 994,726 bales. The i 
exports for the week ending this evening reach a total of 
76,620 bales, of which 49,497 were to Great Britain, 9,872 to | 
France, and 17,251 to rest of the continent, while the stocks | 
as made up this evening are now 380,346 bales. Below we give | 
the exports and stocks for the week, and also for the cor-| 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 

Exported to Same | Stock. 

week | 
1870. | 1871. 

ccceeeeenmssasten ccc lia aa 

ee A A CLD ALO 

| 

Perenertty 
Great | Conti- | 
Britain.| nent. | 

Week ending May 12. 

New Orleans -.cccssessccensseeee] 18201 | 16167 | 
Mobile ........ epuinesees eusneecuemnacse 8843 | 1200 
Charleston ........ nied aa 300 | 2677] 1108) 19404); 10455 | 
Geenmalt | ccceusercvsnieenn GD 7070 | 10981 3601 | 32416 | 44854 
_ eee avieceni eevreeeeee] 3327 | 1339 | 4686 | 5879 | 63184, 31920 | 
New York scccsssscsssesse-seeereeese] 11583 | 1047 | 12630] 8192 | 76000) 45000 | 
QAR POT Ro cccccccnsccermncerscccsoety LUGE). ce --). GS 359 | 24000 17000 | 

a toes | 
Total.......cccorssorecesescesseses] 40497 | 27123 | 76620 | 51240 | 380346 | 322999 | 
Total since Sept. 1 .....0«(2107403 | 655646 |2763139 [1842240 |... | ane 

' 

From the foregoing statement it will be seen that, compared | 
with the corresponding week of last season, there is an in- | 
crease in the exports this week of 25,380 bales, while the stocks | 
to-night are 57,947 bales more than they were at this time a 
year ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 th May 5, the 
latest mail dates. We do not include ovr telégrams to-night, 
as we cannot ensure th accuracy or obtain the detail neces- 
sary by telegraph :— 

RECEIPTS and Exports of Cortoy (bales) since Sept. 1, and ®rocks on hand 

Receipts since Exported since September 1 to Ship- 
Sept. 1. ments te 

Great | Other Northrn. 
1870. | 1869. Britain.| France.!Foreign.) Total. Ports 

N. Orleans ... 1294956 |1046730 698427, 42910, 325236 1066573) 163555, 156923 
ee | 

Ports. Stock. 

—} = 

Totalthisyear 3622810) | 2057996, 50487) 578036, 2686519) 1020776, 428413 

Tota) lastyear ... |2636647) 1181183 297981) 311836) 1791000' 752109 362340 

We have had a firm though rather quiet market the past 
week. During the early days of the week there was no change 
in prices,and the sales were moderate, but later, with the 
receipts at the South rapidly falling off, and the reports with 
regard to the new crop not construed favourably, while at 
the same time Liverpool showed new strength, prices here 
rallied, the grades below low middling advancing $c to ic, 
and low middling and grades above $c. To-day this upward 
movement has been continued, middling closing to-night at 
153c against 15}c last Friday, and ordinary at lljc against 
103c a week ago. There appears to be an under-current of 
strength to the market, based on the idea that cotton compared 
with other commodities is now relatively cheap, and that, 
therefore, with consumption at its present high rate, the 
smallest disaster to our crop, would result in some recovery in 
prices. Hence, although the offerings continue fair, holders are 
by no means free sellers, and prices are easily turned upwards. 
For forward delivery there has been a good business doing at an 
advance corresponding to the adyance for spot cotton. Low 
middling closed to-night at 15$¢ for May, 15te for June. 15}e 
for July, 153¢ for August, and 15jc for September. The total 

sales of this description for the weekare 88,129 bales, including 
1,479, free on board. For immediate delivery the tota! sales 
foot-up this. week 19,153 bales, including 10,243 for export, 
6,037 for consumption, 1,418 for speculation, 1,455 in transit. 
Of the above 730 bales were to arrive. The following are the 
closing quotations :— 

ee 

ove 

. Pring" 
ets 

| 1870. 

24098 | 141138 | 130135 | 
7513 | 25204) 49005 | 

Mobile ......... 376032) 283893, 224920 . | 33872 268792 38154 357 47, 
Charleston...' 320712} 217473) 123110 ene | 82540; 155650 15360) 19214 | 
Savannah ...| 693182) 444233 327421 2775| 939659 424155 234645 41128 

0 253409! 217716 119046 -- | 21085) 140081 45116 62813 
New York... 219216) 112509, 5363841 4802, 54213, 595856 jun 82000 
Fiorida ..c.0. 0. 12096} 20526 | ase bee fll wee 1549 i 
N.Carolina...; 85051) 53208 ant 70 = 82612 2339 
Virginia ...... 309065) 196458 5310 oon es 5310) 301506 2249 
Other ports... 59097) 53821) 22851, .. | 17181} 40032... 26000 | 
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From— bal es. bales. _ bales. hales. | bales bales. 7 Z 

Bombay serverecersersenseeeesseeseres| 8276 146,411 | 21,209 | 36,855 209,751 169.395 |Uptand and) wine | New a £ 
urrachee iaitlsahnancatiliadipamaa’ 1,485 | 2836/| ... bs 4.321 3.20 | Florida, 7 Orieanz. ; 
OMEN wnccssccsecsesiccinccnmeyeces| B00 | ive | ae i.) 22070 | 12,869 { -——-——— f 
Calon, and Tuticorin . ota 3 ee | 2789) 12,182 age gy gf Seth ej ¢ ¢ : 

srneses scassenappececeesseees| SHIGS | 4,625) ... 4.545 | 48.335 | 19,969 | Ordinary......corsscseseocreees peribi 11¢@... Ui@.. | Ui@.--. 2 @ wn 
"cnnvssusineesl | 3.293 1750 ... 5043 4.072 | Good ordinary....... aaeeialanienies tice | BE aay. Oe - | 1a 
187] Sears —_— Leet RRR creunenteepentaness a one | wee TAR we 1 

1979 i eetseheneensnseeee| 75,788 | 157,165 | 22.959 41,400 297,312. Milling ----veveeeversereesnens poveneel BEE owe | WR wee wee | raesnenesreseseenseenserssenssemee! 34889 139,819 | 5.770 40,270 «- 220,747 | Good middling..........s0 sere > cw 5 eee) BB ee cme | 
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| | Receip's| ShP- | stock. |Receipts| SMP. | Stock. 
j ed i 

*” a s d 

ore 1 1 0} 1 2 

} | 0 114 0 114 O11 "3 
| MUGUSt 4 .......cerrerercereseresroenes 1260 | 2393 01l44;1 0\/0n iif 
EEDED sesassenercemoneneesnesees | 358! 1361 1 341 21 1¢ 
SIND erscniiindieincdecnshinsiielbnasiel 308 | 1231 1 1 24)1 16 
MONtgZOMery .....0.00.0-eeeree-2reee 4s 887 | 49 |5 75 9\6 0 8 0 
SET Coldictenmseinieansctonoeed 327| 663 2043| 251| 739| 4825 60/7 47 217 9 0 0 
Bemigttle ..0....cescsseccesccsnevcscee 33961 | 6671) 16190| 4839 | 4474 | 16472 
SET hicccevecanesnntenaseeiit 1305 2543 2350 1308 | 2248) 6275 YArdS, 8 IDs 4 OBS ..receceseserssesesneroneee | 93 ll WU Oo 3s 13 3 

——_ —__ —_—_——_ ——_— | in, 68 reed, ditto, ditto, $lbe120z9 10 3 12 3/12 3 12 9 15 8 
7913 | 15749 49786 ©=— 8290 |-«14514 | 63339 40-in, 73 reed, aitte, Gite, 0 tee 5 ons ll # jis 0 |13 313 6 7 6 

faa . to sh / “we ’ 1,00 ; es les than t he running 39-in, . z | t 

ee nan ee an ee eee ti icant aee camel 8 9 10 6ilo #10 61 sin 3 
|” These totals show that the interior stocks have decreased 
during the week 8,846 bales (being now 13,553 bales less than 
| for the same period of last year), while the te receipts 
are 377 bales more, and the shipments 1, ales more than 
for the corresponding period of 1870. 

| The exports of cotton this week from New York show a de- 
crease since last week, the total reaching 17,844 bales, against 
| 13,297 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and direction 
since September 1, 1870; and in the last column the total for 
_the same period of the previous year :— 
| ExPorts of Corton (bales) from New York since Sent. 1, 187°. 

Week ending | Total 
to Exported to— ———_—- previous 

|April 15.April 22.|April29. May 6. date. year. 

EdveTPOl..coccrcccecensccsscncocconses | 16502 22340 12691 13880, 524725) 250354 
Other British ports .........0000++ | 1435, CH wef owe 964 

| eee | <A — 

Total to Great Britain...... 17937, 22404 12691, 261318 
i seca ice al “at os 493 17345 
Other French ports .......0000000 400 ae | 3 

Total French .........ccccccsseess 400 493) 4802; 17348 
Gana Paar 

Bremen and Hanover .....0.s++++ 250 OM aw ii 20229) 34847 
NEI ctnemnsdveccodetecemmpeaiel aie { 17425 

TF POTtS......ccrcccccvccscoccccoscee 3300. } 113 4460 

Total to North Burope.....+« 3650 «842—Ct«<«i2028 | 61087, 56732 
Spain, Oporto, Gibraltar, &c.. oy oon 
ESRD. stent ay 1809 

Total Spain, &C......csecseseeees Le 7 Te) 

Grand total........ nenneateamaiie 21987 23246 13297 17844 595356 327207 
~ The following are the receipts of cotton at New York, Bos- 
ton, Philadelphia, and Baltimore, for the last week and since 

| September 1, 1870:— 

iaitwalesiaiaiimaanl 426 

| Savannah ........c.eeceererreeeseees : 848) 11 13838 
i TID :aniuinpianentttesinssiehtieenmmatieadill” ‘ame 10025 oo. | 0 oo | 
Florida seen ewecereecessceseessesceees eee . oe 

Bouth Carolina..........0c.0000000s 4 12111 
North ( arolina ..........c0.....- ll 6363 
NN iat ieee aE a de 266 51366 
Northern Ports ...........00se00 248 86404 
Tennessee, &C........ccccseescccses 582 31164 
STII sitnntinhetnseketenanapatatil 52 52 

| Total this year............... 2 1174 115247 

___ Total ee ee 

—New York Commercial and Financial Chronicle. 
New York, May 23.—According to Messrs Moffatt, Davidis, 

and Co.’s report, the receipts of cotton for the last four days 
_ have been 22,000 bales. Shipments to England, 22,000 bales; 
| to France, none; and to the continent, 8,000 bales. Middling 
| Upland, 7ic, cost and freight, per steamer. 

MANCHESTER, May 25.—The market has continued dull and 
dragging throughout the week, very fewn inquiries have been 
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Messrs Alexander Collie and Co. received the following tele. 
from Manchester, dated May 26, 1871:—Producers to. 

ay are asking an advance upon Tuesday’s quotations, but 
merchants are not disposed to operate, and prices in conge. 
quence are not tested by actual business. 
BrapForpD.—There is a slight lull in the wool market. 

Spinners are not anxious to increase their stocks, and most are 
holding off buying in anticipation of the coming clip, knowing 
that they will then find a better choice than is the case at 
present. Prices are firmly maintained. In the yarn market 
there is still an active demand for genappe and two-fold yarns, 
but there is less doing in single demi sorts, both 30’s and 40's, 
In the piece market there is a fair business doing. Prices are 
extremly firm. 
BIRMINGHAM.—Trade, though still far from brisk, is in. 

proving, and the number of firms making full time is on the 
increase. Locally, there is a rather active consumption of nail 
rods, gas strip for tubing, and rolling stock ironwork, most of 
these branches being exceedingly busy. Prices though not 
quotably higher, ar firmer for most varieties of finished iron, 
and second-class makers find less difficulty in obtaining] their 
demands. Bars, however, are rather easier and though 8 per 
ton is the list price, large quantities are changing hands at 
little over 7/. Pig iron continues steady at the old rates. 
LrEps.—The woollen market has thron by in- 

uirers, but there were only few actual buyers. It is evident 
that the majority of our merchants think that the old low 
prices have completely passed away, and that when the fall 
trade gets into operation values will tend still further 
upwards. Not only is wool, mungo, &c., dearer, but the wages | 
of the mill-hands have been advaced. 

CORN. 

AMERICAN GKAIN AND FLOUR MARKETS. 
NEW YORK.—May 12. 

The market for breadstuffs the past week has shown very 
little variation in prices, closing feverish and unsettled. It is 
believed that the supplies from the break in the Erie canal may 
be expected about the 22nd inst. The receipts of flour have, 
been more liberal, but the demand has been fairly active and 
general ; in fact, sellers have at times been able to obtain some 
advance. The good trade brands have been especially wanted, 
and family flours have sold very well. The common shipping 
extras, however, close rather ee at $6.10 to $6.15, deliv 
with good to choice, $6.20 to $6.40. The export movement 
shows some falling off from last year, while the receipts are) 
fully as large. Wheat has been variable. The receipts by rail 
and canal have been r than expected, but the foreign 
advices have been favourable to sellers, and with a good export 
demand, prices ruled buoyant until to-day, when, with dull 
accounts from Liverpool, increased offerings on sale, and a | 
advance of a half-penny asked for ocean freights—making 24d 
advance for the week — prices of new spring fell off 2 cents, | 
selling at $1.55 afloat, closing with not more than $1.54 freely bid, | 
but choice amber winter brought $1.62, with good line saleable 
at $1.60. A feature this week has been the considerable 
quantities of old winter wheat offering. New spring has sold 
to some extent for June at $1.50. Corn has been fairly active 
and firm. The supply has been barely sufficient forthe home trade, 

e of an extensive character, and the actual business of the | and shippers have not been able todo much. To-day, with 
week has been again very circumscribed. Prices, however, | limited supplies, and a competition between dealers and ship- 
are generally well sustained owing to the current engagements | pers, prices advanced 2c, Western mixed selling 80c to 82c, 

|| of producers; but, as these are running out daily and are not | and prime yellow 824c. The movement in breadstuffs 2 
being renewed, more pressure to sell will shortly take place. | this market is been as follows :— 
Meantime stocks are light and the cotton market is reported Recerers at New York. 
rather dearer, both of which circumstances give stability to ———-1871.-——_{, : 
prices. The latest Calcutta telegrams are again unfavourable, For the Since Same att. 
and the China advices show no improvement, hence there is = =. t. ioe 
little doing for these markets. The home trade continues a oeareten bbls 65,856 ...... 1,026,005 ...... et 
quiet, especially in goods; the demand for yarn is still to a Wheat. Cf id hei ateee ai! 1 sense eae 2,212,257 

extent at slightly easier rates until to-day, when spinners | Gorn .. 193,189 |..... $981,585 1... 721,692 
have shown more firmness. The market closes inactive, the | Rye <.............. 2,000 1... T1677 1... 15,759 
improvement in the cotton market having produced no per- | Barley, &c........... ... 7,880 ...... 290,808 ss 720,087 
ceptible effect here as yet. I lecenmcccntinisths 14,766 ...... 1,120,485... 915,279 

eee eee 
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———1871._—_,, pmccenie ITD pecans, Wheat. Barley. Malt Oats. Maize Flour. | 
For the Since For the Si qrs. qrs qrs. qrs. qrs. sacks. ince =| English & Scotch 940 1190 a ee week, Jan. 1. { Irish te ee ee ee 

Flour eeereereee b 8 ee 670,233 eeeeee 39,759 633,515 Fo ‘ 3320 
ee 7 SCCD -cstsscatee 1 eee ore eee oe Comm meal vvwie | 2691 « ng tr20 ween LOL... 29,519 = ee ee (7340 bela. | 

Wheat ......- ’ 1,590 ...... 444,278 ... 4,003,651 CES ENT | 
COB .ccccccccceeee - 142,947 1,748,021 ...... 8,31 119,022 = rei a OReM, oe s s | 
RYO..sceereeeeeeeees 10 .. 17,358 ...... ix 6,709 | WaEeatT—English, white, new... 60 @ 63 | Oats (continued)— } 

Sees Paso oo . — Taal oS ee ee Oats ..sreereerees oh bel T aed”, II ate 72 ... 1,087 ee oe as! mane co | ° os Neto if - _- ee — — COMMMION ce ceeseveccereeres 2 2 
The following = visible supply of grain, including Koenigsberg and Dantzig, high Irish, potato.......sssseeseeresse-se 28 29) 

; i a nei : . ° Wel Well.....cercersseennsensanevedsens 63 365 — white, feed...per 3041b 246 25 | 
ag ~  ceaty the principal points of accumulation, | KenigsbergiDantsigrmixed 6 61) — Dlacke core. 24/6 28 | 
May 6, : Rostock, Wismar. ke. — 60  65| Danish, kiln dried ...........0. 236 248 | 

Stettinand Hamburg — ... «. S wedish...........00-seesseceese-e0e o. 23/8 24/6 | 
Barley a = - d reer coulnueerees = wn Archargel, St Petersburg...... = a | 

‘etrsbrg, Sxonska..pr 496 1b 55 BB ccecccococcccccccocenecerveccesee i 
. bush. Common ditto .........0ccccreeses 53S Finland  .........-se0es per 3201b 24 8925 

In store at New York .......sccsseseceeseeserennees 376,226} 50,725 TERRIER savccenctninp-tcusienitguin: se «+ | Dutch and Hanoverian, &e.... sss | 
In store at a Locgipedibidenséntecenepssstieastivne 4 38,000 aaeenees and Berdianski... * * —, fs | 
In store at Buftalo ..... ial 6,900 OBER, .neccoccece: cocccecsesoscoscee [ng nter, new ...per qr ... oes 

In store at Chicago..... 144.55 FREE  caccuscteteansiucneionins. 40s cco | ROUEN DROID ccdtrcenscncetessnes << oi 
In store at Milwaukee oe , San Francisco, Chilian, &e.... 61 62) Foreign, large, spring ......... 34 = 37 
Instore at Toledo ......... vod 1,309 Australian and New Zealand..59 62 Linseep Cakes— 
i REI TIONED... 0s sencevasetponsiiavosoniaoenad 1.283 American, winter .......c0.<s+0¢ 57 59 Puglivh.....cccccccccceees p rton £10} 11} 
In store At O3WEGO  .ceccerce . seccessccrecceseeeces 24,013 ~ SPTING ..2..0-reenesee 56 BB | Poreig@n .......cccceseresereeeseseeres 1 12 
In store at St LOUIS ........cccccsersecseresceeeeeeee 828 sg Pe ey malting ...... ... - | Iepran Cons— : asia 
In store at BOStOm ....c00e cecrveseerereecsesseereetes 26,639 MARIN ..cccccecccseccee cco eve American, white ...per ose see 
In store at Toronto............. 53. — distilling ... ose a yellow and mixed 35 35/6 

*In store at Montreal ... — — grinding... + | Galatz, Odessa, and Ibraila, 
*In store at Philadelphia ... 15,000 eS cceseeese ee ee en sreecmepceieeeae 5/8 
*In store at Baltimore ...... 75.000 45.000 wa _ stillin '...per woe eee rieste, Arcona, Kc. ......--+-.. see ove | 

Rail shipments for week 45,99¢ 135.45) 17, — stout grinding......... 31 33 | Frour—Nominal toy price, 

Water shipments 4 SINE INNER <anctaciesensonessl 876,829 93,633 oon em ——— &e.pr 400lb 28-29 toonenntn, delivered =o _ 
On New York a 788,916 75 620 $3,522 gyptian, MCs sencceseereeesssseces ses ose AKCT  cccccesesse seoeper & | 

. 7 BEANS—English .......cccccsoscseees 38 +4 Town-made, households and | 

Total in store and in transit May _6, 1871| 7,071,961] 4,509 725| 1,836,620, 413,329 | Dutch. Hanover, and seconds, delivered to the 
ae ious April 29, 1871 6.995, 4,000,646| 2.017.204} 410,183 Bama cctcspesesvend oe DAKOE 220002 -coceccoccesssovoscsecce 42 45 

a ma April 22, 1871| 7.085.436) 3,857,865) 2.251.053} 469.223 Egyptian and Sicilian ......... 38 42! Country marks..............04000+ 384 | 
pia oe April 15, 1871! 7,433,221! 3,450,053| 1.936.034, 527.647 | P®4S—English,whiteboilrsnew 44 «48 | Hungarian ........0+..00 bie 4 866 

ae — ——__ English, grey, dun, and maple, | eee enseessiesess ens on 
° ROW ..c.ccccccccccscesccsesers sesece 35 083-387 American and Canadian, fancy 

—————— — — = —tnnemnietteniees 41 41 Se cadeensentne. 0 per 196 lb 29 30 | 
oreign, white ers, new... 41 42 Do, su ne to extra suprfine 28 29 

L 0 N D O N M A R K E T S. » - re eensecconeas - = Dr; common t ne pensbuseccesece = 23 | 
YE—English ........0000++ per qr >», heated and SOUT ........<++0 2 7 
Foreign, new ......... per 4801lb 34 = 35 | OatTweaL— 

STATE OF THE CORN TRADE FOR THE WEEK. Oats—English, Peland & potato 28s 31 Scotch, fine ......0++..- per ton £14 15 
Marx Lanz, Fripay EvenIne. — whiteand black 26 28 a FODRE..cscecerseevcererese £1415 | 

The weather having recently been more favourable for the BLACK SEA, MEDIIEREANBAN, AND OTNES ARRIVED CARGOES. 
growing crops there was less firmness in the grain trade | wurar—seaof Azoff, Belek. oe | Bamsr Gesntanel)— rie 
to-day; nevertheless, the accounts received from the agricul- ees soso 492 1b53/6 @ 54 Danube & Odesea...per 400 1b 28-29 
ural ; 7 can ao ZOTL, NAT crcccescecceeee see eee 'gyptian eeerseeeeseereeseecessecees une eee 

t ors are not altogether promising, The wheat plant — Taganrog, soft... ... ian NR FOG esse ssedeiinnivccectiew one 
is backward, and on light lands ap nces are not so good | Odessa and Nicolaieff Ghirka 50/6 52/6 | Beans— 
| a8 could be desired. Still the indications of a favourable =: ene mira ®ve eeyetts Sicilian, &e..pr 4801b 33-39 

change in the weather has had the effect of weakening the | Danube, peiacabkdiecuniehd ax ... | Egyptian and Sicilian ......... ... 
fur-pay and to-day there was little disposition shown by —— RTD eieccsrsesersserserss con ose | — sae - - - Ib aint tas 
mill oa2 ° TA BTC wcccccccccccc-ccccscosccessose soe eee atz, essa, an alla... do/0 .- 

Ito em to ae. Some pan of foreign wheat were 8. Francisco, Chitian.rr 5001b 62 63 American, yellow and white... 32 32/6 
to-day a trifle easier to purchase. The hopes of an improved | American red winter.pr480lb 56 57 | _ Saloniea and Enos ............... -.. fos 

export demand have again been disappointed by the terrible | pe.oiin |... ee ee. oe 
events that have occurred in Paris, but the fact that | Baxier— ~~ °°" ™ "|" Swedish, new | ’ .EY— 1» NE Weseeeeees per 320 Ib 24 25 
France will probably require large supplies of b D inish, kiln dried. 424 ib Danish, new -% 2% plies o readstuffs tends es : --per cco cee | DRED, BOW cacccecccescccesesecese  e 
to strengthen the hands of factors. ve must be observed, how- wendisled coccsecssesotsesee sco see Archangel & Petrsbrg..p.3041b 20 21 

ever, that the time for reaping the harvest in the south of 
France is not very far distant, and the demand will probably 
not extend over that event. Flour closed quietly, but was 
steady in price to-day. 
There has been little doing in spring corn. Light oats were 

the turn cheaper, but sound, heavy corn supported late rates. 
There has been little maize offering, and prices have ruled 

Beans and peas are unchanged in value. 
Mr George Dornbusch thus reports the state of the floating 

| eum and seed trade:—During the last eight days 46 grain 
and seed-laden vessels have arrived at ports-of-call, viz. :— 
20 wheat, 5 maize, 5 barley, 3 rye, 3 oats, 2 linseed, 3 cotton- 
seed, 1 oilcake, 1 canary-seed, 1 beans, 1 palm-nut kernels, and 
Ivalonea. The floating grain trade has at first been active, 
but later the tone became dull. Wheat has been in demand 
for the continent at about last week’s prices ; the market closes 
quiet. Maize—The few sales made five been at last week’s 
extreme prices. Barley in limited demand at late rates. Rye 
arrived has been in demand at full prices. The reported sales 
are as follows :—Wheat—10 arrived cargoes: Ghirka Odessa, 
Od 6d to 53s; soft Theodosia, 568 6d per 492 lbs; 

essa, 538; Danubian, 50s; Wallachian, 49s 6d to 50s; 
erican spring, 57s 6d per 480 lbs. Maize—5 arrived car- 

Galas Odessa, 35s 6d to 36s 6d per 492 Ibs. On passage: old 
36 tz, 35s per 492 lbs ; Danubian, 33s ; American, New York, 
490 tee 480 Ibs; and 1 maize and barley—maize, 33s per 

0 Ibs, and barley, 27s per 400 lbs. To be shipped, 1 cargo 
mixed Philadelphia, 33s per 480 Ibs. Barley—1 arrived cargo 

Nallachian at 27s 6d per 400 lbs. Rye—2 arrived cargoes 
wacko 3d and 36s per 480 Ibs. Linseed quiet. Shipped 
sold pped, 200 tons ordinary brown Calcutta have been 
mn a 61s per 410 lbs; and 3,000 quarters Azow, on passage, 
has pod Per 424 Ibs. Rapeseed—A fair amount of business 
ordi been done at improving prices. On passage, 550 tons 
ahi brown Calcutta, 65s 9d to 66s 6d. Shipped or to be 
100 pn 700 tons brown Calcutta, 65s 3d to 65s 6d; 

yellow mixed Calcutta at 69s per 410 Ibs; and 3,000 
vat we =Danubian at 67s 3d per 424 Ibs. Cotton-seed is 

» and prices have been tending downwards. On passage, 
9 oa ho ng from Alexandria, have been sold at 9/ to 

| Kingdom, including four of West Indian at 263 to 263 34 perewt. Refining 

Polish 
| chiefly low qualities, sold privately. 

‘ 

COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. 

For Report oF THIs Day's MaRKETS SEE “ PosTscRIPT.” 
Mixcine Lang, Fripay Moryino. 

[The races at Epsom during this week, and the Whitsun holidays to 
be observed during the following one, have tended to restrict transactions 
in the various markets, but a steady tone now prevails. } 

Svucar.—The market has continued very firm, higher rates being 
demanded, and generally obtained, for the reduced supplies brought 
forward. A continuance cf easterly winds has delayed arrivals, there- 
fore the stock shows some further diminution. Several parcels of 
Manila have changed hands at further enhanced rates. Other low 
qualities are held for an advance, which has been paid for Jaggery. 
Floating cargoes are rather dearer, several selling for the United 

qualities of West Indian are 6d percwt higher. Transactions to vester- 
day amounted to 1,653 casks. Barbadoes by auction 30s to 35s 6d. 
1,200 bags grainy at 32s to 36s per cwt. The Dutch sa’e of Java sugar 
held this week has gone off at full prices. Deliveries here continue 
satisfactory, and the stock is now 20,000 tons less than at the same date | 
last year. 

Mauritius.—There have not been any public sales; but a few parcels, 
The stock has fallen to an un- 

usually low point, owing to the great decrease in the imports. 
Bengal.—About 2,500 bags low brown are reported frivately, chiefly 

Dulloah, at 20s with low brown at 19s 34 per cwt. 
Madras.—1,450 bags Jaggery are reported at 19s 9d to 20s. 
Penang.—550 bags brown and yellow, by auction, obtained 28s 6.1 to 

3ls. Privately, 700 baskets at 20s 6d to 22s. 
Mauila.—About 35,000 bags are reported sold. Clayed, 25s to 27s; 

Taal and Zeta, 21s 6d to 22s; Ilo Ilo, 23s per ewt. 
Foreign.—200 bags Guatemala, py auction, brought 29s to 31s. 330 

bags strong cry grainy Egyptian, 37s to 38. 311 casks Porto Rico of 
the new crop, part sold at 31s 6d to 35s for middling to good yellow. 

Floating Cargoes.—Two of Cuba have sold for the United Kingdom 
at 27s to 27s 7$d, and one superior at 288 3d. One of Porto Rico at 
27s 3d; two of Bahia at 248 and 25s; one Maceio at 24s, all for the 
United Kingdom. 

Refined.—The market is firm, and higher in some cases for dry goods. 
Common to middling qualities, 41s 6d to 43s 6d. Fine pieces also 
rather dearer. 

Rum.—Transactions in West India have again been upon a limited 

sancti tctiaastit ti ttt Cll lL LD LL LLL LL, CL NCE: 

scale, and prices are about the same as last quoted. Business during | 
the week has been chiefly in Demerara, at 1s 8}d to 1s 9d, and 1d more 

ie, 

7 ee betaine ot be th ¥ e i ” 

AE, . a 

BPR REE RS Wa ARIE ye ae Pa ick. eae 

e ee ; Le Z as =< “4 ss a . 7 - 

is 

at 

C 
§% 
et, 
% 
% 

L .. 

= 

-, 

+ scone - 

Wag Sa ae 
t | 

Ra a » 

* 

Sopa 

e at 

aegte 

ak: 

= 
¥ 

A 

s 

Pe 
‘wi 



16 el sett « ie ape 
ms “j a 

eel AS ia 

i, 

ll A 
eS we 

Me 

sw 

igen Ry da 

a 

a 
% 
“7 

: 
b 
we 

» 
+ ‘ 

- 
je Paige 

a0 4 he Wh Ae 

bi wie ree Be 

it yf ee 

ie. 
s 

py: 

a ag hy > 

. = 

So ee ee 
Pa ee 

~~, woe oy 

pee Au 

ors aT rt 

TY 

as 

* Co wo oe - 

2 Pm prey oh 

ne Cee ee 
Sa se ane ieee one oa 

ar eg ae. 

oY ee 

foe 
Pa ; 

Hd 

i hoe 

me aety 

we 2 itn e 

oe ee er ee eee ene nae 

| 642 
| for hogsheads. Leewards, good, 1s 8d per proof gallon. A few sales of 
| Jamaica at about the previous value. Stocks are still in excess of the 
| previous seasons. 

Cocoa.—The public sales of colonial have been smaller than for some 
time past. 270 bags Trinidad found buyers at previous quotations, 
ranging from 56s to 95s for grey to superior quality, with a few lots 
tine at 120s to 128s. 2,000 bags Guayaquil were chiefly bought in at 
43s per cwt. Fine quality maintains its former value. A few parcels 
of Grenada and Trinidad are reported privately. 

Tea.—There has been a limited demand from the trade, and the 
lower grades of congou, which are still plentiful, remain cull. Good 
common to medium steady. The public sales of Indian tea on Tuesday 
amounted to 5,770 packages. 2,000 packages sold previously; subse- 
quently the remainder. Strong teas without material change. Inferior 
qualities depressec. 
Corrge.—The market may be quoted steady at the recent reduction. 

Of plantation Ceylon some of the parcels bought in last week have sold, 
and the moderate quantity by auction during the present one has found 
buyers, viz., 570 casks 550 barrels and bags, the latest prices being as 
follows:—Pale and grey, 57s 6d to 66s; low middling dull to middling 
colory, 60s to 69s; good middling te bold, 70s to 79s. The better 
qualities were most in demand. 10 casks 800 bags native sold, includ- 
ing good ordinary at 52s to 53s. TRusiness has been done privately at 
53s 6d to 54s 6d for very goed ordinary to good. 356 bags Singapore sold : 
Bontyne, 53s; ordinary sorts, 48s 6d to 50s. 496 bags Rio chiefly sold 
at 51s 6d to 53s 6d. 262 bags washed bought in. A floating cargo of Rio 
has sold at 48s 6d, for the Mediterranean ; and one of St Domingo, for the 
same destination, at 54s. One of Bahia and one of Santos, no parti- 
culars. The export deliveries now show an increase of nearly 5,200 
tons upon last season. Those for home use are larger by 600 tons, and 
the stock is nearly the same. 

Rice,—White Bengal is firmer, the stock being much reduced. Further 
business has been done privately. For arrival 10s 3d to 11s 9d paid, 

| end Askoolie 10s 3d to 10s 103d. A cargo of Rangoon March sailing at 
10s 3d. On the spot the sales include 23,000 bags Rangoon at 9s 3d 
to 9s 6d, a few parcels of white Bengal 10s 3d to 13s 6d; Ballam 9s 3d 
te 98 6d. 

Imports and DeLiverizes of Rick to May 20, with Stocks on hand. 

ee 

1871. 1870. 1869. 1868. 
T POTS seess.cee soveceeees ssesseeeesbOD8 31440 202 11900 we 33460 . 21700 
DD SBI CTEED coccccncerececcscsstunsesoneces oo 49650 .2 24300 .. 22050 ... 22300 
BLOCK ncocescscecersccnerennsceresssesenseees SOHO) wee 36000 .. 43150 ... 16000 

Saco.—A parcel of small grain afloat, but near at hand, has sold at 
158 9d per cwt. 

Spices.—The usual sales were not held this week, and the transactions 
, are ratber limited by private contract. Singapore black pepper has sold 
| by private contract at 5,4.d. Penang at, 43d to 438d per lb. The 
| shipment of large quantities by steamer have caused a material increase 
| in supplies, but the extended deliveries ieave the stock moderate. Further 
| arrivals have taken place. White pepper remains without further 
| alteration. Singapore has realised 7}d per lb privately. 
| Crnnamon.—The quarterly sales held on Monday comprised 1,876 
| bales Ceylon, of which about three-fourths sold; low ordinary qualities 
; went irregularly, being occasionally rather cheaper, but the better sorts 
' met with increased competition at 1d to 3d above last sales quotations : 
ist sort, 2s 8d to 3s 8d; low, 1s 9d; 2nd sort, ls 7d to 3s 4d; 3rd 

; Sort, 28 la to 38 1d; 4th sort, ls 9d to2s 9d; ordinary and mixed 4d to 
|} 6d. 127 bales Tellicherry met a good demand: ist sort, 2s 10d to 3s; 
2nd, 2s 94; 3rd, 2s 7d to 2s 8d; and broken, Is 6d. 

CrxnaMon Cnips.—2,400 bags part sold at 3d to 53d, and bark at 
2}4 to 3d per Ib. 

SALTPETRE.—Fine qualities of Bengal have obtaimed rather higher 
rates, including a small parcel, refraction 23, at 30s; refraction 63, 27s; 
9, 268 6d; 144, 26s. 1,500 bags by auction were bought in, and after- 

, wards sold at rather uneven prices: refraction, 12} to 63, 26s 3d to 
} 268 9d; 53, 27s 9d per ewt. 

imports and DELIveRixzs of SALTPETRE to May 20, with Stocks on hand. 

AER A ROTO a 

1871. 1870. 1368. 
Terported .....cserseere cveveetOMS = 4850 oe 4110 ne 2980 ee © 2580 
Total delivered  .......000«00 + 4750 22 6390 we 3800 «. 4390 

2480 .e0 2550 «6 3320 ww. 6320 
|| Drysatrery Goops.—The principal feature in these markets has 
i; been the business done in Bengal turmeric afloat, at 18s éd. Low 
| qualities of Bengal safflower have been in demand, chiefly at 4/ to 5/, 
,, and sales have recently been made for arrival. A few bales of middling 
‘| quality by auction scld at 9/ 10s to 10/5s. 900 boxes Pegue cutch, by 
;| auction, sold at 19s to 19s 62. Good quality has realised 20s to 21s 
by private contract. Gambier is unaltered. 150 tons sold afloat at 16s 
per cwt ex ship. 

;| ‘SHELLAC has met with some inquiry, and business done by private 
contract chiefly in garnet. : 
| Metals.—The business of the week has been moderate in extent, and 
i rather a quiet tone pervades the markets. A few sales have been made 
}, in tin, the latest at 126/ to 1261 10s for Straits; Banca quoted at 129/; 
}; common qualities of English, 127/ to 1284 Lead has been quiet. 
{| Spelter continues firm: Silesian 17/ 15s to 184 a fine mark sold at 

_ 19¢; business dene for arrival at 17/ 12s 6d. Scotch pig iron maintains 
i the late advance, the latest sales were at 57s 3d for cash, and ship- 

ments during the past few weeks have been very heavy. The copper 

| 

} 
| 

>t 

market is steady with more doing in foreign: Lota, 64/5s to 64/ 10s; 
Urmenita, 65/ to 65/ 10s ; the last sales of Burra and Walaroo were at 
73/ 10s to 731 lds. 

JuTE.—Several parcels have sold chiefly for arrival, and the market 
is steady. ‘I'he prices paid afloat have been chiefly 20/ to 24/ per ton. 

Hemr.—Manila and Petersburg remain quiet. 200 bales Sisal by 
auction were taken in. 
Oms.—The sales in sperm and other fish oils have been generally 

upon a smal) scale, also in olive on the spot. Two cargoes of Candia 
have sold for the United Kingdom at 43/ and 43/ 7s 6d per tun. Cocoa- 
nut has been quiet. Ceylon, 40/ to 414 Cochin, 47/ to 50/4 Palm 

| remains as last quoted. A firmer market for linseed oil, at 31/ 15s to 
| 824. Sales of English house rape, at 43/ to 43/ 5s, and for the last four 
| months at 43/ 10s per ton. No change in refined. 

60s 6d for the UnitedKingdom. 
afloat quoted 61s to 6ls 6d. On the spot 63s 6d per quarter obtained 
owing to the diminished quantity offering. 

have sold at 25s 6d to 27s 3d. 
Sales of West India 928 casks, making for the week 2,581 casks. 

at 43s 6d. 
week's quotations: mutton, 4ls 6d to 42s 9d; beef at 37s to 41s 6d 
per cwt, being quite 1s per ewt higher. 

prices well maintained. Lemons in character. 
advanced ; black Spanish ney finished. West India cocoa-nuts in 
demand. Lisbon new potatoes lo 

very steady. 

of the news of a firmer market abroad, an advance being established 
there of 2/ per ton. 

American tobacco during the past week; buyers have been very 
exacting in their transactions, and 
quantities. Prices for all descriptions are firm. 
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LixskEeD.—Bombay has sold to arrive at 62s. A cargo of Azo 

The m arket ia quiet. Calcutta Sar 

Perro.eum is again higher, with increased transactions: refin 
1s 5d to 1s 54d. For delivery in the last four months, Is 63d to 1s hd 
per gallon paid. 

Sprarrs TurrenTine.—American, 37s to 37s 6d per ewt. 
TaLLow.—There has been a moderate demand during the week, and 

rices of foreign are a little higher than on Friday last New Peters- 
urg, 43s 6d to 43s 9d ; October to December, 458 6d to 45s 9d. 

PaRTICULARS OF Tai Low—Monday, May 22, 1871. 
1868. 1869. 1870. 1871. 

casks. casks. casks. casks. 
Stock this day .......ccccccssses 22,190 ... 32,642 ... 34626 ... 30,125 
Delivery last week..........+« meee. 4. «€68RTS Cl «CULL Cj 2S CK 

Ditto Ist June...........00++ 79,526 ... 97,748 ... 87,806 ... 112,621 
Arrivals last week ..........+« ee cco DD cee =A ow 760- 

Ditvo since Ist Juve ...... 83,085 ... 109,114 ... 92,315 ... 110,486 
ow) G(r 44:04 ... 438 0d 446d ... 4386d_ 
Price of town ....... semnipevente 4483d ... 4483d 44s3d ... 43s6d 

POSTSCRIPT. 

Sucar.—The market continues strong. 14,700 bags clayed Manila 
700 baskets brown Penang at 2ls. 

Metats.—No change of interest occurred. 
TaLLow.—Petersburg firm at previous quotations. Town remains 

1,928 casks Australian by auction sold rather above last 

ADDITIONAL NOTICES. 
Green Frorr.—The market for oranges good, supply short, and 

Barcelona nuts further 

wer in consequence of large arrivals. 
Enouise Woot.—A good demand for deep-grown wools ; all prices 

CoLontaL Woot.—The market very firm, and fair inquiry. 
Fiax.—Market firm. 
Hemp.—Market for Russian very dull. Manila steadier on receipt 

S1tk.—Market very quiet at previous prices. 
Seeps.—Nothing doing in seeds, all values unaltered. 
Tosacco.—There has been no business of importance done in North 

show no disposition to take 
For some other 

growths termed substitutes there has been a good inquiry, and holders 
are firm at full rates. In segar tobacco there has been but little done. 

Leatuer.—The trade in leather since our last report has been of | 
about an average character, and at Leadenhall on Tuesday a fair amount | 
of business was transacted at former rates. Light English butts, light | 
shoulders, East India kips of good quality, calf skins of all weights an¢ | 
horse hides, English and Spanish are scarce and in request at full 
prices. The supply of fresh goods is moderate. | 
Merats—The business of the week has been very small. Copper | 

quiet in demand, but steady in quotations. Iron in moderate request. 
Tin has fallen again rather quieter, and price of Straits easier by 24s 4 | 
ton. Spelter is still inactive, and lead participates in the general quiet. 
Tin plates unchanged. 

TaLLow.—Official market letter issued this evening :— 
s d | 

Wares Galina ~.nidmniesescatanbeniastationsenimemsinenationmee 43 6 
Wat BE GID  ceccesceprodpnovcescoocnenevosrnecsesessoceuntetensscassbsoesesine 2 0 
A Rees 1D. ccisencie chen ditettcho oneness . 4 0 
Melted staff ..ccccccccccccceeescossces Dicéimesvennapaneboveiphuationsmapengere 32 0 
TERUG BOGE > ccetnqncntbenmereceqneserGhepnenenapeceesnnqgnotnepnaqeenoeeegnee 16 0 | 
IU sibasdetnctcatinhtndedenctaitpcncedeecencieattectnaaiinnteds 19 0 } 
GOOd -ATOGS.....ccrcessorcocccscccceescrsosseccocccssossesoesevcsoesesceces oooe 6 0 

| Imports for the week, 1,122 casks. 

METROPOLITAN CATTLE MARKET. 
Monpay, May 22.—The total imports of foreign stock into London 

last week amounted to 21,223 head. In the corresponding week 10 | 
1870, we received 8,961; in 1869, 19,246; in 1868, 6,166 ; and in 1867, | 
12,491 head. 

There has been want of animation in the cattle trade to-day, and | 
prices have had a drooping tendency, owing to the warm weather an( | 

to increased supplies. A fair number of beasts has come to hand | 

from our own grazing districts, but the receipts irom abroad have been 

hardly so extensive. “The inquiry has been limited, and last Monday's 

prices have been with difficulty maintained. For the best Scots and crosses | 

the extreme quotation has been 5s 8d, the general being 5s 6d per 
Slbs. With sheep the market has been heavily supplied. Business | 

has progressed heavily, and a decline of 44 per 8lbs has taken place. 
The best Downs anc half-breds have been disposed of at 5s 10d — 
per 8 lbs. For lambs the demand has been inactive, at from 6s to «8 : 
per Slbs. Transactions in calves have been on a limited scale, 
drooping prices. Pigs have been dull on former terms. 

SUPPLIES on Sae. 

SAO e ORR Oe EE EEEE EEE EEE EES DEO E EES EES EEEE® 

4 120 
From a statement recently presented to the Corporation 

Chamberlain of London, it caaoeas that during the last year the recelpy 
in respect ef the Metropolitan Cattle Market amounted to 31,4600. a 
this sum 13,453/ was received on account of lairage ; 3,813/ of eS 
the animals, 8,436/ of dues for pens and rails, 3,692/ of rents" 

market, and 1,082/ of rents in the improved dwellings for the labouring 
poor. The expenditure was 37,365/ in all, leaving a balance agains 

arn enchant cnn ant 
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the City of 5,905. The page items were—20,662/ for interest on 
joans and mortgages, 7,799/ for hay, straw, and forage purchased for 
the use of the lairs; 3,087/ for salaries and weekly wages, 1,120/ for 
aiterations and repairs, 2,054/ for rates, taxes, insurance, and police 
charges ; 1,036/ for gas and water, and 313/, being the expense of the 
industrial dwellings. No works other than general repairs had been 
executed there during the Isst year. 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
sd sd 8 d s a 

Inferior beef ......0:0000084 3 4¢t0 4 0 | Inferiormutton ....... eovceces 3 8to4 4 
Middling ditto ....s.se-eee 4 0 4 8! Middling ditto..............0.. 4 6 5 2 
Prime large ditt) seccccoe 4 6 410) Prime ditty ..0......ccecereeeees 564 56 
Prime small ditto ............ 410 5 0| Large pork... .... povanee cosee 3 4 44 
Wed) ccorcctvecceccccceccscsceesse & 0 GS 4ih Beall Wer ....cccccccccoccccces 4. 8 5 0 

HOP MARKET. 
Borove, Friday, May 26.—The unsatisfactory appearance of the 

bine has imparted much firmness to this market. Business has been 
transacted freely, and prices have continued in an upward direction. 
Mid and East Kents, 2/ 5s to 7/ 7s; Weald of Kents, 2/ 5s to 3/ 15s; 
Sussex, 2/ to 3/108; Farnham and country, 3/ 15s to 5/ 12s; and olds, 
ll to 1/ 15s per ewt. 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORKESPONDENT.) 

Fray, May 26.—The East India wool sales in progress since the 
28rd instant will close to-morrow. So far 11,800 bales have been cata- 
logued, and all with the exception of about 400 bales passed the hammer. 
Competition has been very active, and advanced rates on last market 
values have been realised on all descriptions, ranging from $d for low 
up to 2d for best clean white kinds. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, May 26—There was a meagre attendance at this market. 
Wheat was in fairdemand at Id to 2d per cental reduction; flour 6d 
cheaper ; barley quiet ; Indian corn 6d lower ; beans, old, 36s; new, 36s 
and 37s; peas scarce ; oatmeal 30s and 31s; oats 3s 9d to 4s. 

WAKEFIELD, Friday, May 26.—The weather is very genial, and 
vegetation has made rapid strides within the last three days. Of course, 
as is usual, the trade is influenced by it, and millers toa man hold off 
buying, but holders see no reason to press sales, and the market is 
therefore purely a nominal one. 

| Che Gasette. 
Turspay, May 23. 
BANKRUPTS. 

Frances Sophia Bayley, Conduit street, Regent street, spinster. 
Edwin Asbury, Birmingham, retail brewer. 
Charles Barron, Liverpool, broker. 
James Fairey, Middlesborough, Yorkshire, jeweller. 
Joseph Hetherington, Workington, Cumberland, grocer. 
Richard Jones, Llansannan, Denbighshire, draper. 
John Jowsey, Middlesborough, Yorkshire, carrier. 
Joseph Bernard Levie, Manchester, clothier. 
Philip Robertson Miller, Birmingham, hay factor. 
Samuel Page, Upper Bangor, Carnarvonshire, provision dealer. 

SCOTCH SEQUESTRATIONS. 
Alexander Duff, Inverness, joiner. 
Robert Russell, Glasgow, bookseller. 
Fred William Smith, Wishaw, Lanarkshire, baker. 
James Robertson Senior, Instack, Caithness-shire, late farmer. 
Robert Cleland, Govan, Lanarkshire, starch manvfacturer. 

t Spence or Trotter, Thurso, Caithness-shire, innkeeper. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Robert Wilson Cambers, Paradise row, Stoke Newington, flour factor. 
Joseph Bernard Levie and John Bernard Levie, Aytown street, Man- 

chester, clothiers and dealers. 
Thomas Bazley Hall and Basil Hall, Staleybridge, cotton doublers. 
an Tidy, Hope Cottage, Carshalton road, Sutton, commission 

ent. 
Robert Worley, Irving street, Birmingham, whip thong maker. 
Thomas Dawson, Windhill, Shipley, near Bradford, grocer, provision 

dealer, and tobacconist. 
tthew Lawson, Leeds, tailor. 

John Bewley, King street, 
machinist. 

John Davies, Lydney, merchant. 
He Williams, North row, Redwick, widow. 
j ury Bond, Blackawton, cattle dealer. 
ames Norris Allison, St John street, Wellington, draper and clothier. 

Buer, Western road, Hove, hosier and haberdasher. 
; SCOTCH SEQUESTRATIONS. 

Hugh Stirrit and Son, Glasgow, wrights and tun builders. 
Campbell Affieck, now deceased, Crow Hotel, Glasgow. 

ae Johaston, General Terminus, Glasgow, coal merchant. 
Hall Kay, Franklin terrace, Dumbarton road, Glasgow, clerk. 

and Frater, Langholm, Dumfries, and William Hall, Braeford, ! 
manufacturers. 

Ghatles Wilson, Dundee, haut. 
John Russell, Buchanan ious, Gieteos, bookseller. 

Cambridge, ironfounder, smith, and 

STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the 20 | 
weeks enliog May 20, 1871, showing the Stock on May 20, compared with | 
the corresponding period of 1870. 

FOR THE PORT OF LONDON. | 
*,* Of those articles duty free, the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. | 

SUGAR. 
— — ——- } 

fe he | i 

IMPORTED. Expoaren. Home CoysumpP.| Sroc.. 
British sepbsatpasanatsilletiihdilldhsditnas:diapiadetenane omen sane 

Plantation. 1870 1871 1870 1871 1870 1871 | 1870 ls7l. | 

tons tons tons tons tons tons tons tons 

West India.) 26999 29630 62} 543 | 18744, 29661) 17467 12509 
Mauritius ..| 9272| 3235| 720, 530| 4025| 3566| 6380| 1691 
Bensal& Pg; 1484, 757 69 201 | 2234| 3932) $404), 3053 | 
Madras ...... 2224 1448 145 77 3515 4676 7203 BUS 

Total B.P.. 39979 35065 | 996 1431 29418 | 41835 35544) 22211 | 

Foreign. ' sek i 
Siam, &e...... 8370 | 10270 1609 743 9547 11164 | 32952 25954 
Cuba & Hav. 2971 3592 996 826 4941 2065 6638 4006 |} 
Brazil ...... | 656 369 169 ... 306 509 375 211 | 

P. Rico, &e..| 1976 | 1485 7 247 2203; 2888 / 2242) 1425 
Beetroot...... 13961 | 17216 293 12472 13975) 3441) 7320 i 

Total Frgn| 27834 | 32892 2781! 2114) 20559 13601) 45648 33916 i 
| Sill TE ell ae 

Grand Total| 67313 | 67957 3777 | 3545 5897772436} 81192 | 61127 

MOLASSES. i 

| Importep. Export. | Home Consump.| Srock. 

| tons | tons tons ; tons tons tons tons toms 1] 

West India| 1943; 2116, 767) 631 | 1978) 2342) 3006) 2025 || 
Foreign...... 9| 211) 46| 300; 212) 331;  587| 1948 1 

Total “| 2042 | 2327; 813| 931; 2190| 2673| 3673| 4073 | 

MELADO...| 87 | 2 O) fad) ht Occ: Sb | 

ROM. | 

. s : ees Exportep & Dz- “ 
IMPORTED. LIVERED TO Vat. Home ConsumpP. Srock 

| gals gals gals gals gals | gals | gals gals 
West Indi+.., 936045 |1266030 | 433980 | 610785 | 783135 | 796545 1408320 1534210 
East India...| 132120 | 122499 84880 | 127125 11160 82440 172080 201735 
Foreign ...... | 33300 | 18450 | 69525 | 85095 | 3730 4995 | 112635 | 66555 | 

EXpPorteD. oe { a 
Vatted ...... 516555 | 572040 | 383985 | 414090 | 67140 | 85545 | 126180 | 230895 

Total ...!1618020 |1978910 | 972370 |1237095 | 865215 

COCOA. 

IMPORTED. | Exportep. | Hows Coxsume.| Stock. 

cwts | cwts cwts | cwts | cwts | cwts | ewts cwis 

B.Plantation| 31485 | 36645 927 5087 | 14410) 28759 24754 29110 
Foreign ...... | 7611 29956 6534 26386 3598 | 6257 20265 27000 

Total ..., 39096 | 66601 | 7461 | 31473 | 18008 | 34016 | 45049 | 56110 

OOFFEE. 

— ~ | tons | tons tons | tons | tons tons tons tons 
West India... 1372 | 736 | 346 | 767 | 435 316 948 1049 
Ceylon ...... 10798 | 12481, 8429 9709} 4421 4704 11860 | 12135 
East India... 735 | 1479, 13%) 1819 1442 1494 2230 | 23:32 
Mocha ...... 44 | 259 | 38 77 | 66 | 138 94 | 420 
Brazil......... 1821 | 4826 | 2629 4731 | 219 242 2019 | 1514 
Uther Forgn., 357 | 720 | 596 1461 | 653 938 1012 | Des 

Total ol 15127 | 20501 | 13383 | 189564) 7236} 7832 | 18163 | 18396 

RICE ....+00.- 11785 | 31442; .. | | 24921 | 48635 36916 | 35911 | 

PEPPER. 

ve | tons | tons | tons tons tons tons | tons tons 
Write, .ccccees 157 | os ao oat 323 | 369 | 613 $55 
Binck «.......- 1772 3391 | mm 1577 2794 1064} 1632 

pkgs | pkgs pkgs | pk.s pkgs | pkgs pkgs pkgs 
NUTMEGS.. 691 1357 eee = 698} 1137 1803 1623 
Ca8. LIG...; 3090} 2257 | 2234; 3090 21142) 3747 
CINNAM’N. 15915 8879 7598 | 6781 O45 28256 

eee eens) eet nese seneiiianatitcicaceatiiaceaeesl aceasta) aemmenesemenias® 

| bags bags | bags | bags bags | bars | bags | bags 
PIMENTO..| 9714) 17193 —— 10181 | 14670, 40217 | 35597 

RAW MATERIALS, DYESTrUFFS, ke. 

serons serons "se: ons i serons | serons- " serons serons serons 

COCHIN'L..| 11389 | 12964 ese . 9618 | 12372 11503 13315 
| chests | chests | chests chess chests chests chests chests 

LAC DYE... 2693, 1727 | 1628} 1399 5401 7191 
| tons | tons tons tons tons tons tons tens 

LOGWOOD! 10623 | 4655 8861 7657 6083 | 5886 
FUSTIC 1274| 954| .- | -- | 750 1359 1625 | 116% 

INDIGO. 

| chests | chests | chests | chests | chests chests | chests | chests 

East India.| 6409 | 16002 one os 6280 | 12264| 11886 | 21367 
| serons | serons | serons | serons | serons | serons | serons | serons 

Spanish .....| 7222 | 9885 {> .... “6841 | 5881 | 5504 | 6732 

SALTPETRE, 

Nitrate of tons | tons | tons tons tons tons tons tons 
Potass ... 4113 | 4844 eco 6392 4750 2546 2485 

NitiateSoda 983 3511 — 1730 4277 73 1484 

COTTON. 

bales | bales | bales | bales | bales | bales | biles | bales 
E. momen Fanny 65335 | 90450 ose on 136726 | 79559 | 28064) 76752 

Ml Lindos "398890 1991157 | 144741 | 354507 | 956070 |1089260 | 590000 | 937250 
| ee | ee eS SS 

Total ...|1403265 |2081607 | 144741 | 354507 |1092796 2168819 | 619064 [1014032 
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Wa | atee.cteen 66.88 She vecrececsnssveerereee 19 0 19 5 ain an. 8 min tamel r...por leat £9 © 96 0 

af >it ; ene unrefined ...... 9 o Of ee aneenee i = of : Norunes, duty ip >? ©. @ ° Swedish er er e ; ss 
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E mE : Teneriffe 23 40 Sresi, Swedish in kegs 14 0 14 10 ee 3 0 NB: — small és 0 75 0 

a 2S ' Mexican ... ee in FAZ GOS -.ee 16 0 0 O fine markS .....0.0.00.. 4 } e eawe Sinn, Dh.gine 15 0% 0 

», : oe fac Seadiaclinian 23 8 t Gvenenn, tor perton..18 0 0 0 Dene, Speake : . . : a ar gama aneiedoeese ae 0125 0 

F i } } URMERIC 
, scocse 6S eeercesccscecceree 79 0 135 0 

a’ 3. ett Bengal ........percwt 18 6 19 0 English blocks, ptenl?7 0 128 0 a 2S ae sven I epeeneeer et 

aS Le SASER cessor: bars in barrels......)28 9129 0 = cove 5 16 Tadian teake ........00--.250 0 270 0 

. 52 wove AT O 22 0 Foreign 1 Ww 

eee fk CD cutis © 6 6 0 Refined sewereeeeneeeenl33 9 0 9 | Brandy, duty 1 =~ Niall cinscot logs 16 ft each 45 0 100 ¢ 

ime, Se S || Tenma Japonica, Cuteh 2) 0 21 6 BaDCOrecseerwremerrenreelS 0 0 © eg: oi 6 gto a oon 

. Beet } Gambler ....0..0. see 16 0 21 0 Straits srcssrcerenrevrel26 0 O 9 ee: of seen en > 32 sesne, Cetasbagetans £10 0 121 

peree © 4% [| Dpewoode—daty treo 2 0 £ + | Tn tAreperbor of 8S Ist br BB esses 6 7 610 | Swedish vrmseroeervornee 8 29 12 0 

mE. 4h ee i Bazi Woon ..perton 2715 29 0 Charcoal, IC ss... 28 0 29 0 in hhds a woe 7 0 3 0 pumila erscsenemrennensee =» 80-00. 12:6 

| ' PUSTIC, CODE ....0rcrrceee 0 © 0 OF Coke, [CC scoseore 2¢ 0 25 0 wee 8 GC D 6 UMMANG  seerevcee ~ 7 2.88 

ee. YS JAMAICA veccccceeeeee 8 5 617 | Olla—Fish— aea te ee oe ee Cana eee 
= i " 

seeseeeeeceeeeneetees oe _ ie 2) 8 2 ee 

) apr ate pentane ; ; eae eee cael -pertun 82 : 83 0 | Cornspirits, pfdutypaid... 12 0 0 6 American spruce ..,...... 715 8 10 | 

as 4 RED SACNDERS scccce 5 5 5 15 South Sea ae sais 34 0 ate eae eae ss 6 ans Dantaie deck, each wa... 126 0 23s 0 

en i SAPaN WOOD ...ccccssccceee € 10 8 10 Seal, pal ae ee - . at apirita, duty pine 19 6 6 © a -- 

. | Sens- Pat mee St ee 2 MRED ssenseouaneenes 7 0 37 le Gages ts ewt—Duty paid Baltic, per mille.........£130 0 175 0 | 

€ Feuit—Cv seesesaressssereneserece SH LN 56 0 ritistplantation— Duty.s d s d | Quebec, perstandarddo. 75 © 77 10 

3 Patras — ar oo. East India....00. 30 0 0 0 yellow.... 5 *3 0 36 6 | Tobacco—dy3/plodipet s d sd 

* Sr eee preys . s . : 7 Gallipoli. iebvbeneeses 49 0 4910 refining ...... 4/.4/9&5/2 26 6 34 0 Maryland, perlb, bond 0 6 0 9 

.4 ALY .ecccccccccssccccee se CF 8 @ Foreign Muscovado, low to Virginia leaf ae 8 

i 4 f Leland ccccocccccces.cocccee 38 0 C O Palm ,..... rton 37 0 0 fi 1. 5/3 33 & eet $9 

: 2 i Galf RE RIES 0 36 0 Cocoa-nvt .. G ne ye grocery . 0 36 6 = stript Fe, 26 vl0} 

- a penne ee ae mroorare .40 © 50 0 Iw togd refi ...4/ 4985/5 96 6 34 0 | Kentucky leaf ........ 0 § 010 

/ i tren tate Po aaa oo a pale ( oreign) 46 : 47 0 Mauritius, crystalised— . rm ai 0 6 OW 

; | iGke cwrentdp 00 0 0| Decaieengipin nis 09 | eked EY =o 
77 

r a 

eee a uv 

ae Soa 0 00 — —— severseneresnee 10 0 11 0 10 & 28.00.0000 — 33 6 35 6 Havana dreteerba mane 16 60 

ie, aoe (aaa ome eS pB Anes dO. vsnssnen 515 6 i0 Syrups, lwto gdyl.4/9&52 29 0 33 0 — cigars, bd duty 5s 6 0 22 0 

1 beeen nas Et — =e at ae 22 0 28 § | Turpentine—per cwt | 

; f ! Valencia, N€W,,......008 33 0 45 0 Crade Canadian . 0 0 : ° ~<a arr as 7 00 00 Preach ae Terweee & Ss ; | 

7 j M t EE a 
See ee 5 rence DO seeseecenesereeres * 6 0 | 

iy Suprus,redé Chesme 28 0 36 0 Refined ........pergs: 1s 64 1-t4¢ | Datelwtefneyi (Mine 28 6 3 6 MUAgR cerccsconccccorne 0 0 0 

£4 { Sultana...... eeccoeeccocence - 0 55 0 Butter--Waterfo: vethad very low to fine Wool—EnGiisu—Per pack a 240 ibe 

2. ‘ Ouancus era fee pew se 0d150s 0d on bDroWN......... #&4/9 19 6 28 O Fleccs 8. Down hogs.,.£15 12 G | 

{ st Michael, lst quality,» oe coccececsecs mone 0150 0 ang, superior yellow to } Halt-bred hogs ........ 16 if 7 7 1 

#2 1 Flat DOK ...ssccossseees 22 0 24 0 a ae oe eS good white......b885/5 34 6 37 6 Keut 1eeces sevens 17 0 18 9 

| Do. 2ua qualityecrceee 12 6 13 6 Friesland oon Sas lowto ine yellow Ama5id 29 6 34 S. wn ewes & wihrs 13 0 13 1? | 
.] aa ween = aS deen spo . : = . he fine brown...4/a4/9 19 6 zy C aa id 0 16 2 

2 | Lisbon & 81 Ube: b ea ae ris—Clothing pickick 16 0 16 

| | Bichly so. oon len ck ee pet coca HS ome ce | eres .++.05/8 87 0 39 0 PUNE seocsessorseesnnee A410 16 0 

: 4 i * | Lemons Hambur, r 5 64 0 ow to fine yellow. o/5 32 6 86 6 SE TT Se 0 

- | = Messlna....«.perease 15 0 38 | ee 4 . 52 0 Native, low brown tu low SUPE recvecesccecserere 12 @ 12 10 

_: Barcelona nute...perbeg 328 6 33 0 _ eovescoccoce ai 96 0 J VELOW ceoveesse A/ 249 19 6 26 0 Cc mbing—Wethr mat 16 vy 60 

-) foe Spanish nuts........p br 30 0 0 0 Lard—Waterford & Li- = 8 a wae 1 @ 33 0 PUAIOGE once it 0 be 

——, Brazil MUtS.....c000cc..,0008 39 0 44 0 merick bladder 74 0 80 0 - China, tow CulgiOnt ..s.000e 12 0 3 v 

2: .¢ Coker nuts.........per 100 19 0 21 0 ae ee sof Poe 6 38 0 Hog matching ......i7 0 1710 | 

i. Fiax—outy free Be 8. Fuckin and keg irish 300 72 0 wh Perma tees = Picklock matching... 1¢ 0 18 6 
7 = Riga K ....... ...perton 0 0 0 ¢ Amesicnn & Caneiien 68 72 0 BICY cevcceseeeee 4/9R5/3 29 GO 85 0 Super do ..2 0 Wb 0 

| oe om WPPE wn nnnn O80 6 0 Cask de - ge a EP GP Ree sncrmeiann 1) 0 06.6 |  Gemmmeey sd a4] 

— = St Peversburg, L2-head... 53 0 54 0 | P.rk—Amer.&Cam.p.blld 0 120 3 ees pydney.~Fleece lamb 1 9 3) | 

2 aa 1 woe 44 a 0 eochenhanandsGen. vaioe 4 a svererneveee #/ 25 6 26 0 SCOUTED, WCrrecsororee L 2 2 f | 

 —Co te Egyptian, povt dressed... 00 0 6 Chcese—Ecam. a. 68 0 7: J NEES anm  S' Et © Unwasned vv. 0 5 0 

H 4 ce i { dan native ditto... 0 0 o& @uath. eeeceeecece ic 8 z 0 ava— . Locks and pieces ate OE ats.3 

- \ * > | ffemp—duty free eee an ate a m4 0 low to good white... 5/8 37 0 37 6 Siipe and SKINS ..... 0 gy 14 

- Sean 1) Bi rirebg, cham, perton 83 0 33 10 EE Sevens o 0 low to fine yeliow aud P.Philip-Fleece&lamc 2 1 ? u 

3 7 4 | tee elie ne ache © © 0) Ride—at jentoncere v0 vu 7% 0 BTEY sccccescererseeeee 6/6 32 C0 SE 6 Bevured, Wl.recwceee 1 3 * I 

oF eh es DRU-C CAI. ces reseereecees © 0 6 Steociinen © aiigd hee Havawa, white, above No, Shseidahedl cocnenes © 34 8 a 

i y : ig a Klga, Kbiis....n.cceceeees-e00 36 60 v 0 Bengal, wnsite . per a B .cccccccscceseseveseeces == v 0 00 Locks and pieces . v0 lv i Q 

=). Te ad Dt atidiia.,.cocccccesscesses ; cceemnonnee 9 6 1S SB fice, Nos.15 818. 58 37 6 33 6 delade-Fleeced lau) v9 1? 

. 3 
wee 5410 65 0 — car 6 i : . A 

-_ § || Aiton 6 66 6) Bekee. 8 e yellow, sale O83 4d 0 36 6 Bovured, Sl.ccenc vO 1 f 

2 ‘ J} ama Bt MMcccecersceserece 0 0 cmcomnmenense 9 0 2D © ver Wall— 34 6 54 0 Gmwasiend cece. 0 54 09 
00 Arracan, hang ac. 9 a 

Za) 1] SB Re ccenscmeensonemenn 88. 0 5b OD foe oe owe v . 6 ay Tae wa 2s 0 BL 6 Lucks and pieces . 0 4 0° ® 

= my ij anon 06 0 Mego. « Mave, low gray V.D.Ld Fleeceéiamo 0 10) 1 § 

: 1 ; i cutling Ss ee weceeeees teece l 0 l2 le per ¢ w Koud white ...... wo 29 6 36 0 scouned, BE cceseccees.0 uv il i > 

et Con-- Yarn, goud & tine 3 0 60 © meer 15 © 8 PR lhe ae agua v wou Vinwaabed eae & ee 

es Ord, WO LEIT eeeevecceeeee 39:10 33 0 Bengal...c.e- cwi 25 6 SO 0 wnam, Faseibn,astaesio, Lucus and piects .. 0 5 4.8 

; oI DLL © ccccececeseceeeseetcees 0 3 0 buuvey eaieiiees 44060 “6 y — to gvod ae 33 : 35 «(0 } Cape G Hope—Fieece 9k 1 5 

be TUL cave ceeceecess cee tenes ww «0 _ eeposmeee oe 2 3s VY aua LAUID cee. cesee 0 

A PS aoe ae 2% Ee ame 3 631 6 tow bo Gine Drown a/uad’s 22 U0 28 6 | Scuared £6. ~cownee 9 1G 1 9 

2 | eee ee ee ee oo eee veecnens Se eee 
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Che Cconomist’s Railway and Mining Share List. 
RAILWAYS. 

Orpmvanr SHARES AND Stooms. 

Bristol and Exeter ..............00++ 
Cale ‘onian ...... 
Do Ordinary Ne 

Cambrian .......... eisemananentin wine 
ee 
Dublin and Belfast ‘Junction a 
East London.............s00« sel 
Glasgow and South-Western .. 
Great Eastern 
Do East Av glian No. Bassccnent 

Do A) A recves no‘dvd. ‘til §\137% 
Do B renyene <3 131 

Do 1870 ...000-0000e dedlahoveinndiiniadl 
Great southern&é Westrn (Irelnd)}102 
Great Western, Consol Ordinary) 952 
Lancashire ard Yorkshire ......|142 
London, Brighton, & 8. Coast... 
Lon., Chat., & Dover, Arbitration| 17 
London and North-Western......|133 
London and South-Western......| 97 
Manchester, Sheff., & Lincolnsh 

1113070! 
3434007 

” Do New, £10 Shares.... 
Rhymne eeeeeeererees Seeeeerereeeeeses 

Shropshire Union . penboncooe eoepecnal OF 
Bouth Devon ....ceceee-eeeereveveeee] 64 
South-Finstern ........cseseeeseeeees .| 853 
Do Prfa. Nefdrecvgvodiv) 1153 
Do Defd ?'til6%is pd to Prff | 56 

Staines, eee & Woking) 13 
° WEED ‘sccndsbdvoccnseson cvvttsconsefh GO 

Do 
Stk kI100 (Waterford and Centra Ireland! . 

PREFERENCE SHARES AYD Srocxs. 

1100556), “Stkj100 [Bristol and Exeter 4% ....c-0++) ++ 

Do Scottish N. B., 44% scoseose| «+» 
Do do Aberdeen, gua. 6%......| «++ 

3500002 Do do Bae ti cercetenane ass 
Do do do Ordinary......-.-s0-+| + 5570006 
Do do Midland.......-+-+++++ 140 pone en 
Do do Dundee and Arbroath... ove 869000! 

all |\Cornwall 5% guaranteed .........| «+ 
Do 44% do ....++++ cceapemnediuteed 104 

2501 8tk/100 |Glasgow & Sth. Western gua 5% 
9600007, S*k/100 |Gt. Eastern, E. Count. Ex. No. 1 107 

Stk}100 | Do do do No. 2......ce0-sereeeeseoe| 
Stk}100 | Do do 6% ..cccores + ceeseeeeeeeeses 123 
Stk|100 | Do E. Union 4% guaranteed..| ... 

3000002 Stk/100 | Do Norfolk 5% Ext. 1846......| ..- 
3tk}100 | Do do 5$% Ext., 1847.....-..0004| +» > 
Stk}100 | Dodo 5% Wav. Val. 1847 ...| ... | 
Stk/100 | Do E. U. Harwich, 4% ......... eco daa 
Stk|100 | Do do Woodbridge Ex. 4% .. BS00008 
Stk 100 Great Northern 5% ........ a ° 
Stk|100 | Do 5%, redeem. at 10% pm...| 
Stki1100 | Do44% do do do ...| + . 

1000000! St«/100 | Do5% do see sling 
Stk}100 | Do Leeds, Brad., & Halifax 6% 
Stk}100 |Great North of Scotia: d,1st pref. ; 
Stk/100 |Great Sth. & Ws’. (Ireland) 4% E = 
8tk/100 |Gt.W.—Rent-chargeper gua. 5% |112 & | fe | 

1261 Stk/100 | Do Consolidated guaran. te ee mee 
4$56600)100 | all |Lancaster and Carlisle, 44%....... -.- Stk 100 

Stk/100 |Lancashire and Yorkshire 6%.. 100 all 
Stk/100 | Do Barnsiey, 138 101% ......| « . | Stk 100 
Stk/100 | Do 6% (Bast Lancashire)...... 142 Stk 100 
8tk|100 | Do 4}% (Black urn purchase)|103 Stk 100. 
Stk/100 [London & righton,5% gua.,No.1| ... Stk 100 
= 100 Do 5% do Setecceceseceeoces No. 2 ees Stk 100 

8tk/100 | Do 6% do Stk 100 
Stk 100 

Stki100 | Do 7% Stk 100 
Stk}100 Deon o (W. E. & C.P.}...| .. | Stk 100 
Stk/100 | Do 4% do 1859...... elle olen | Stk 100 
Sik}100 |London & N.W..C.&Nuneaton5% |114 2 all 
Sik/100 [London & 8. W.,7% , late 3rd Shrs. 180 | Stk 100 

+» | Do(Prtsmth. per.anns.of 286d)) . Stk 100 
Stk = Manchester, Shef., ee Stk!100 
6 Do do do @ | Stk|100 

Stk 100 Do do do | 50 | all 
Do do redeemable 6% Stk/100 

Stk 100 Miland Consolidated. 6%......... Stk’ 100 
Stk/100 | Do do Bristol & Birming 6% | 194 Stk{100 
stp Do do 44% redeemable .........|103 Stk|100 
Stk\100 | Do do 44% irredeemable .... 103 Stk'100 
Sit io Do Leicester & Hitchen, 4%...) 93 Stk'100 
Stk'100 [North Britith 5%, No.1 Sta/100 
Stk\100 | Do E. & G.4% 8.& D. . Stk/100 
Sekii00 Do N. B. No. 2, 5% ....... . 54} all 
Stk 100 | Do Border Union, 54% | Stk/100 
eae North-East rn--Consolidated4% Stk!100 | 

100 | 044% redeemable ............ 50 | all 
100 | Do jG. N.E.4% ............ 50 | all 

th we ‘J area ee 5 = 100 
ngin. +, 5% 13 t 

30000} 8k |100 Dodo BandC. 6%... Stk|100 
100 | Do West a 03 Stk) 100 

HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
___Prersrence Snares anp Stooxs —Continued. 

is 
Name. to 

mo 
-— 

North Staffordshire .............. -| 223 
Devon, rent-charge.. mapedees "105 

SIN biidstestinienitninetantinaniiicel - 
South-Eastern(Read.ans.110s 6d) 23 

ecenpernesscecocosccosocces: oo. 99 
Do fixed 44% ..........0 encodes 

ID i ecnecct eis 170 
Waterford & Central Treland 8% one 

% PREFERENCE Suares & Stocks, with DIVIDENDS Cox- 
Great North of Scotland .........| 32 | _TiN@eNT ON THE Prorrts oF kacu SeranaTE YEAR. 
Great Northern ....cc-ssces-s-seees427_ 4 7461802) Stkj100 |Caledonian, 44% guaranteed*...| ... 

Stk}100 | Do Scot. Central, min. 7 %.../145 
Do do 4} % irredeemable? ... 

Stk|100 | Do 4 % convrtible, issued at 80) ... 
Stk/100 |Great Eastern, 44 %, 1861 ... 
Stk100 | Do 44 %, 1862 ...5 | 89 
Stk/100 Do 5 » 1862 ..0... 100 
S8tk)10¢ Do New 5 %, 1868 ...... 99 
Stk/100 | Do do 5 %, 1864 .. ...| 99 
Stk|100 |Great Northern, 5 %, irredmble! ... 
Stk'100 | Do Permanent 5 %............... ose 

197 
Do Boston and Sleaford, 4} % 

Great Western—Consl. Pref. 5% 
Do New, issued at £50 disct} ... Stk'100 |Great North of Bentland 4 %, Al oo 

M UE iceceneveudbectn-osejperll 77% S'k'100 | Do 44 % pref., B........ sicicldiaell wai 
Do Prfd. Defdt recvg nodiv) | ... 302500/| Stk 100 |Kent Const. 6 « 6 < B.. canes iin 
Do Defa }j'til a toPrf} | ... 5; 56 Lane. & Yorks, New4}% tiliJIy 71 7 
Do Redeemable .......... hie 7 23} Do do © Geta 35 

Metropolitan District............++ Stk/100 |London, Pe «4 44 %, 1858} «2 
Metropolitan & St John’s Woo pon S8tk/100 4 %, 1860) ... 
DAG i doictinecosccts conenecsncocse 1303 Stk}100 | Po o 4% %, 1861) ... 
Do Birmingham and Derby.../101 Stk}100 | Do do 44 %, 1963) 
North British ........000-s000« 42} Stk/100 | Do do 5 %,1 om 
Do Edinburgh, Prth, & Dndee 22 S8tk|100 | Do No. 6 5 %, 1866) 99 

North-Eastern Consols cove L544 8tki|100 | Do No. 7 5 % cee. 98 
North London ..... «+++. sccencoseelne Stk/100 |Lon., Chat., &c., Arbitratn, 44 % 53 

Do New, 1868 2... ceccceseeee — S8tk|100 London and North-Western 5 %/|114 
a Staffordshire... eqenpncemrsneel 66 Stk}100 

8tk|100 | DoShrewsbury & Welshpool) 92 
stk/100 |London & South-Western, 44 % | 100 
8tk/100 | Do €o 5 %\110 
10 | 10 |Manchster. Shff, & Linc.,5 % 1865) ... 
Stk/100 |Metropolitan, 5 % ...... eeececccecse| © oo 
Stk}100 | Do New, 5% .......ccscessseceees| see 
Stx/100 Metropolitan District, SB noc 78 
Stk/100 |Midland, A 5 % preference ...... 112 
Stk/100 | Do B 5 % preference ......)112 
8tk}100 | Do C5% 
Stk/100 | Do D5% 

| 22 | 22 | Do 5% opt. to con.Aug.31,1872 273 
16/16; Do5% — -tocon. Aug.31.1873. = 
20 | 4 | FIO 5 % dO..crercceeee--ceccreneereee 
Stk 100 British, E. &G, No. 1, 5%* 108 

£10 guaranteed, 1861 aun 
Do Edin.. P., & D., 2nd, 4%... 
Do Edinb. & Glas., No. 2, 5 %* 100 
Do North British, 5%, 1862...' 99 
Do Edinb. & Glas., No.3, 5 %* 101 
Do Edin. & Glas., Ordy, 44 % 74 

North-Eastern, 44 % redeemb e 103 
Do Stockton & Darl, Class D* 120 

}105 
Do New 6l shs 5 % Con.Jan.’ "76 4 
North London, 4} % (max 5 %)) ... 
North Staffordshire, 5 % 

Z es 
Stk 100 | 
c r ~ = 

South-Eastern, 44%, 1859, No. 
Do 4h % 1862, No. 3) 96 
Do 5 %, 1861 ...0000s. /105 
Do 5 % Charing Cross, 1863.. oo 
Do 5 % 1 Stk 100 1864 

Stk|100 |Victoria station & Pimlico, 44 % ' 

* Failure of full dividends in any given 4-year not to be 
made good out of the profits ¢ of any subsequent t 4-year. 

Lines LEASED at I FIxep | RENTALS. __ 

Ss 
Leasing £2 

Name Companies. = & 

Birkenhead ........ccseseeees LA&AN.W&G.W 93 
Do 44 % Pref. ..... pehiank.4 al saeminemeees 102 

Buckinghamshire ......... Lon. & N.-W... 94 
\Chester and Holyhead ...| D0 ....s+++«+- 57 

Do BE %  ccocccccccccesee eal. canD-cxeanccceneel, see 
EPO © Fi coceccecccecsccccsese D., secmrennsene 114 

Clydesdale, guaranteed... Caledonian ... «.- 
Colchester, Stour ValleyiE. Un. & G.E. ... 
Dundee, Perth, & Aberd.J. Caledonian ... 703 

Do Prefere a i, cisaueenennidl cnet 
Do Ist Class Preference, Do ......-.0006, «#0 

Eas: Lincoln guar. 6 %... Great Northern 134 
Gloster and Deen Forest Great Western ... 
Gt. Easterr,Newm. a Great Eastern. 

Do E. Anglian B6 %.... Do 
Do G0 C 7 %  ceseeeeeeses i DO ceceeseeesee| see 
Do do No. 1,5 % seveee} DO secccececcee) see 

Hall and Selby  .......++++- Nrih.-E.-- York, ail 
Lancaster and Carlisle .... Lon. & N.-W.../228 
London and Blackwall .. -|Great Eastern.101 
| D0 44 %  csococceresereseee ) ES re 
London and Greenwich... South-Eastern 64 
Do Preference ......++++++| DO ccocessceces ese 

London, Tilbury, & South. ‘Peto and Co....| 98 
Lowestoft Bua. 4% verse a Eastern..| ... 
D0 6 % cccccoccccssecccscrss| DO cccccccssece] oe . 

Manch., Buxton, & Matik.|L.& N. W. &M}... 
Midland, Bradford, Pref.|Midland ..... eves] 94 
Mid Kent (Cray Line) ...|L.. C., & Dr....| ... 
i\Northern & Eas‘ern, 5 % | Great. Eastern.| 56 

1 TIO 6 % ccoceccccesersecceee DO. ccacescianai ee 
|North-Eastern oo Hartiepl N. -E.—Berwk. 
N.-West. A perp .pref. 5% Midland ......... 113 

Do B minimum 13 % ...| Do .....0---000) 98 
|Notting. & Granth. R& CiGreat N 94 

__Lamas Leasep ar Fixe Rewtaze—Continued. 
RAILWAYS. | 

| 

Z| 
| | 
j 

| 
Do eeereeserese. 82 

DO vee-seeesee 105 

seereseeeceeoes 

Do C ass C........-cesese 
Stk]100 |Weymoath & & Portl and .. 1G. ¥. & 38.-W. 

ee 

Autho- ¢ 
rised = 

= 
Name. 

Issue. 3 
| Fala. 

6326791 stk 100 \Great Eastern ..cccccecccseeseesd % 95 | 
15000008 Stk 100 | Do An... ccccsccseceeee esseeeeD % 115 
15000004 Stk 100 | Do 1867, redeemable seveeed % 113 
28362752 Stk 100 |Great Northern ...............4 % 101 
oe Stk 100 |Great Western............ eoeeeehh % 106 
ee adh SE, RR: RBM 1" 

Stk.100 |Lancashire and Yorkshire... -4 % 100 
1S003804 3tk 100 |Lonaon, Brighton, &........4 %| 93 
6871607, Stk 100 | Do perpetual.......s-se.00- 44% 104 

50000007 Stk'100 |Lond., Chat., & Dover Arb.4}%/| 98 
2835757: Stk 100 ‘London and North Western4 % 102 
3108302 Stk 100 Do do 34% 87 

7000000! Stk 100 |London & South Western AA % 99 
300000 Stk 100 | Manchester, — &C...5 %\ 
372265! S:k 100 | Do 44% 104 
5817807 Stk 100 | Metropolitan = % 126 

11202902 Stk 100 |Midland.,..,.. . .....000- 
10013177 Stk 100 Do 

i fe oveseee4h % 107 
Stk 100 |North Hritish, E. P. &D.B5 %) .. 
Stk 100 — Eiastern .eccsesssvsesess 4 % 100 
Stk 100 | eed 
Stk 100 ‘North London pappeessni ecnened 4}, 
Stk 100 |South Devon 
Stk 100 |South Eastern Perpetual .. 4 %| 95 
Stk 100 | Do do 1867......+.. enamel % 116 
Stk 60 Do do 1868..........00000 evsee %) 72 
Stk 100 |South Yorkshi e, &.......... -+-fh % 103 

‘Britisu Possxsstons. 

100 |Atlantic & St Lawrence shares) 80 
100 | Do6% Sterling Mort. Bonds) 93 

4881335/ Stk|100 | Bombay, Baroda een 106 
300000 Stk/100 | Do Excension ........00.cseeeees+ 105 
15000 20| 2] Do i. asesagiemeste adateee 2 
15000 10 | 10 Buffalo & Lake HuronPreference| 5 c 

5000007 100 |100 | Do do 54% Bends, 1872-3-4.. ~-| 54 
5000001 Stk/100 |Cape, guaranteed 6% .............0+ 68 

Carnatic, Lim., guaranteed 5% 104 

ae 100° 
309900 100 

| 

600002 Stk/100 
37000 20 |2/8/0| Do do, issued at 12s pm......... |2/13/ 

1120007 100 |100 |Demerara, 7% perpetual prefer. 105 
10000007 Stk/100 |Eastern Bengal, —— oa 107 

25000 20 174) Do 
21913650 Stk|100 |Ea-t Indian, de on G10 
4160002 100 |100 [EnzcpeaneN.A. 6% 1Met.Bd,1803) 7 

28101442 Stk a Grand Trunk of Cana“a ......... 34 | 
5000002 | 100 Po Do Equip.Mert. a 6% | 95 
270500 all Do 2nd =—ss doo Scrip.........| 90 

25139751 1100 | 100 | Do Ist Eeeaterie Bonds......| 60 
14699787 |100 |100| Do2nd do sesseceseeee| 43 
7015262 100 100 | Do 3rd do Stock........./ 30 

52583071 |100 |100 | Do 4th do GO ceoeee] 184 
13715360) Stk/100 Great Indian Peninsula, gua.5% 108 { 

32403; 20 | 12| Do New do 5%| 13} | 
31829} 20) 6 | Do New do 5%| 73 | 
40074) 20 | 2| Do New do 5%) ... 

600000/ Stk|10 | Do 4% Debenture Stock ......| 92 
§24500/ | Stk)100 Great South. of India, guar. 5% ae 
350000/ | S'k}100 | D0 43% ...coccscccccsssese wscndecessl hoe | 

60000) 20 Bi TOO sccccdcetsnsccccenstinuninsescoserse 
169700} 204) 20}, Great Western of Canada......... | 164 | 

100 |100 | Do 6% Bonds, payable 1873...:100 | 
5470001 |100 |100 | Do 5% do do 1877-8) 98 | 

750000 4 100 |100 | Do6 % do do 1891...:103 
11100 | 75 | Do do BCPhp cccccccccccscccscccveses| ove \ 

10182001 100 | 52 | Do 5% Pref., issued at 80, con. 
(when paid up) tillJan.1.1880 59 | 

/100 | all Internatnl Bridge,6% Mort.tds 94 
co, [OD 1 TBR TO Oinccissetecesectdenesiocsicces 115 | 

660001 100 } 114, Dob6% Mort. Pref. Share do. 123 || 
\(Secared by G. Trnk C ¢ “pocuine 

50604301 | Stk|100 | Madras, guaranteed 5 % ......... | 
10000007} Stk! 100 | do 43% || 
5000001 | | Stkq100 Do do 45% 1} 
600000) 2 | 2 INP gcasaniguachaccecaninentipcemcences! ce 
lU6Y4| 5 50 | Melbourne & Hobson's Bay Unit. 50 | 

hoo |100 Do 6% Bonds. payable 1880....105 | 
ene 100 1100 | Do5% do do 1895..., 96 } 

210000) ... |100 |N.of Canada, 6%, 1st pref. Bnds. 95 | 
285000! | se ae ome . 6%, 2nd do 8S 1s || 

| Stk 100 de & Rohilkund, guar.5% ...105 | 
1000001! ‘10 | vhares 5% «| 43 | 

87632| 10 | ie do B% aol one | 
500001 Stk! 100 | De Nulhatee a 

96401800 Stk’ 100 |Scinde,Punjaub, & Delbi,eua.5% 105 | 

Forzien RaILways. 
10 | als |Antwerp and Kotterdam ......... 13} 
20 | all |Bahia & San Francso, L., g.7%| 194 

4 5 | all |Belgian Eastern Junction.........| 23 | | 
37500| 20 ; all |Buenos Ayres, Gt. Southern, L., % 
15000; 10 | 10 | Do Sa'ado Extension............ | 12 
16000' 10| 3} De Azul&Tandil(CarmenSec) 4 

20 | all ee a gua. 7 % 194 | 
4870) 00 | all 

18000; 10 | all 
60000; 16 | all |Dtioaburg & Witepsk, L.. Scrip) 182 
69760| 16 | ali | Do Registered ...ccccoccsesceseenss| 
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! RAILWAYS. RAILWAYS. __ BRITISH MINES—Continuea. 
ee ee ee Forres Ramways—Continued. _ Forgten Ratwar Os.icanmons—Continued. Au i 

PS —|— oe rised Paid. 
I; Redeem Issue. Prices 
; ay a Name. i : —_ Name. "Fone a —~ | eee. |B) ae | 2 | [xm at “a0. | ap |wenSmon ee, 2 
! 395000 20 all Dutch Rhenish ..........ccs-ssss0s 20 oy North of Spain Priority... 3 %| 8 512) ... Wheal Basset, “Illogan”| 50 
fe eS ee ne ae (Orel-Vitebsk, gua. by Rus 5 %| 85 | 612) -. 26 |Wheal Buller,“wearatn) 3° 
| 60000) 90 fall WBasterm of Brance .......c.cccoocsss! os 100 100 Ottomen(Smyrnato Aidin) 6 %| 85 6000, ... | 30/9/0 |Wheal Grenville .........| 93 4 

17500, 40 | 18 Europn. Centr! Rail.. L.. ist iss. ies ose 100 oe % | 55 1 ove 8 |W Ann,Menheniot| 11 13 
i 100000 20 all Great Luxembourg 12 20 20 |Paris,Ly ons,&Mdittranean 3 » Ae 396) ... bs} Wheal TL scccccseseeerss| 20 25 

* 112500. 20 all Lemberg-Czernowitz, Limited, 100 100 D RecifeG een ETT Spee, 1040) ... {1117/0 W.Trelawney*Liskeard”| ... <., 
guaranteed 7%, lst& 2ndiss. 144) 4 Swedish ......0.+ cere Pe ear 

60000 20 all Mexican, sulted somrsereasore 4 | 100 tae ~~ epee ce af hos COLONIAL AND FOREIGN MINES, 
26595 e oe 'y ereeee - : 

; = ey ot a Belgian 105 | + ove vw | D0 1877 ceoseeseeseeerereeeee 6 % 104 if —] 2 all |Alamilios, Limited ......) 9 % |! 

: 10000 20 all Do guaé % Pref) Govern. ( 24 | -- -- | Do 1878 ... ssseseeres 6 % |104 1 | fall [Almada & Tirito Consol.) | 
' §25000 16 all Northern of France w+ seco ++ | 100 | par) |Smyros and Cassaba, Lim 8 % 100 po00e| 1 | tall | Silver Miuing,Limitea|f 4 | 
| 16000 10 all N, Rail. of Buenos Ayres, iim. 20 | 20 |S. Austrn.&£Lomb-Venetian 3 %| 9 50000, 1 1 |\Anglo-Argentine, Lim...) 3 
; guaranteed 7 %.cccoresseerereee 12 20 | 20 ‘Southern of France ......... 3 %| «+ 25000} 1 18/0 | Do 15 per cent. Pref...\156 206 
 —- @000 10 all | Do Deferred....-veessereesensers - il 20 | 20 |South Italian............--20++ 3 %| +» | 100000 1 | 168 |Anglo-BrazilianGold,L| 23 49 
| 41250 10 all Norwegian Trunk Preference... ... | 100 Tamboff-Kozloff, guarntd. 5 %| 81 12500, 2 Mi Anglo-Italian, Limited... ... 

| Szram 39 ail Para iyone,’& Medtterracany | A es ah |Auowaltentniaiai} “yy ‘on. “ - 

+ 300000 20 all Paris and ettitasesaconsael ee BRITISH MINES. 20000) 10 Cape Copper, Limited... 14} uf | 
| "60000 20 | all ‘Recife & San Franc:sco, L., £- 7% 158 | Autho- (ez patie 2 ail Capula Silver, Limited...) ... .., 
{ 60000 20 10 Royal Sardinian .............- queues ove rised = | Paid. Name. Closing 6 
$ oe 5 all a nee paeteoeuneniindl wutienae - ; Issue. 4 Prices. 5 hand ade | 
1 -"BSSSH 4 all | DOT % .ccc.e...-n000e eampocnetl 
| 31000 20 all Sambre ard Meuse............ . 7 12000, 5 all ceehanen, Limited.........| 23 «28 7 7 | 

; _17000 10 all Dott % ——— 1 20000, 24 | all \Bronfloyd, Limited ......| 2% 4 . eaPadroMrthaiitey 1 ae 

| 750000 30 | all [South Ameirion & Lomb Vensts a) ee | SS ee nd: Ft 10 | all |Eberhard: &Aurora, tim 3730 | 
| 494000 20 all Southern of France <se.scsssssss| oo oa tr Deven Great,” Gon sis veseene 1 | 178 |Belipse, Limited .........| 196 246 | 
| 40000 20 all Turin and Savona ............ siden aa a: “+ Tavistock ” 105 115 2 | all |Fortana, Limited .........) 2 3 | 
| 96757 Sf all ‘West Flanders..........cosscsssee-0| eB 2 | all |Frontino&BoliviaGldL} 4 4. ot 12800) ... R Drakewalls .....--s0re-| $ # z - i 
{ 20000 10 | all Do 5} % Preference -.-..0.0+-+- 1 512) ... \East Basset, ‘ I Logan” a eee 20 : eneral Mining Ass., 6 8 
| 900000 20 all Westero & N.-Western of France ... 6144... | 2/146 |East Qaseten.... ee a ae it wae ioe i | 
i 6000... 3} |Bast Carn Brea....cc.00000) soe ove | 

_ Forriex Ratwar OBLiGaTions. — ; 6000) | I 3h |East Grenville Sa : enn mtnrer 7% ‘ 

i zs ee ee ee ee oriomceresr al ee 7 | all |Pacific, Limited............| 2 | — Redeem. 2$ 12500, 4 | all Great Laxey, Limited...| 174 18% i 2 
11 e)z — Name Sr 6000 ... | 1/4/0 Great South Tolgus ......| .. ++ 4 | all |Panulcillo Copper, Lim, 12 24) 
ie) e At =™ 5908... | 40 |Gt.WhealVor,“Helston”| 8 9 3 | all t 4] 
_—|—|-—-|— — 1024, ... | 8/10/0 Flerod’s Foot ...-sse+erer-ee 41 43 20 | all 
| 20] 20]... | ... Amtwerp and Rotterdam... 3 %/ ... 6000... | 5/10/6 Hingston Downs ...... 2 23 . ‘ 16 17 
! 100 |100 par Bucharest & Giurgevo, gua 896... |13/17/6 Margaret, “Uny Lelant”| 10 12 | #1) 
| by Danub. Prncpalties 7 %| 92 9000)... | 4/10/6 Marke Valley.rv-ssve| 6h 7 . ¢ 4) 

eve | all \Charkoff-Azff,gua. by Russ 5 %/| 854 40000, 4 -2t |Meryndy Iron Ore, Lin.| ... 5 : os Sac Vicente. Ldmitel = a 
- 5 } s eee i } 

Sat o4 = s Dutchindanege by Duich =] = cos] 2 54/17/00) aah cat nen = i 20000} 1 all ae Australian,Lim.| 4 7) 

Re —— Government . =~ S| 75 5610)... | 3/113 North Wheal Crofty...... 2} 2 2 all = puttesGold Minig al 

| x00'| 9041 35 |par| Delon coco sel st | “eal. | 4 \pamecal Wales cc] iat 20 | 15 |S John del Rey, Lim, 31 33 
| 20 20 26 \Eastern of France..........+ 5 %| a.» 1120 ... | 10467 |Providence,“UnyLeiant’ "|27 20 4 | all |Sweetland CreekGid.,L.) 4) 43) 

4\ 4 5 -—" Luxembourg ......... 5 %| 33 512 1} Sth. Caradon, “St Cleer” pee 200 1 16s |Taquaril Gld. Comp, L.| 60 110) 
20 | 20 5.5. Bei cisetaaceiticnibercyntitincsns 184 6138. ... 5} South Condurrow .........| 6 . 30 |28/5/2}|United Mexican, Lim.) 4} 4} 

| 100 }100 Havana aod Matanses.......7 %| 68 496) .. heal «th. Whl.Franees, illogan| 37 & | 2 1} |ValAntigoriaGold,Lim| ... ... | 
| 100 |100 oh en ce aati 7 %| ++. | 12000 "6 all |Tankerville, Limited...... 1 17 10 6 |Vancouver Coal, Limited) 5} 6} 

| |,100 |100 /100 oe “ no 7 | 88 10000! 3 all |Tan-yr-Alit, Limited ...| ... = a Val-Sassam, Limited see] coe oo | 

{| _--. | all wecow-—Jrosiw.guabyRus 5 %| 87} | 6000) ... 9 |Tin Crott..... pnadninibennes is 50 » EAMDATOR 00.0. jr ove | 
o isca to Ye 7 5 , imi i Bete cancines ir || 5 stem ae 8 | tg) At) ty [Wee Samos Miiagaa ay "S 3_| Sit HVednematna ofan "tT 

|’ 20 | 20 224) Do (late Charleroi) ...... 33% 12288| ... | Wst Caradon, ‘Lusheard” + re ‘pred ~ * Gall pending. 

i= 

j | 

OFFICIAL RAILWAY 1 TRAFFIC RETURNS. 
eee ee 

' } j 

| | | ¢ | | dij wet | Dividend per cent. | RECEIPTS. Traffic Aggregate a 

Average (Merehn-) per Recei;.ts of , 

expended | east Revenue Name of Railway. | Week |Passen-| dise, | Total | Same | mile | Half-year. | i. 
}| per last | Pas st (2nd half, Ist half 2nd half, | | gers, | minerls, | week per | ere 

* ending parcels, | cattle, Receipts) 971. | Report. [Per male.’ if year 1869. | 1870. | 1870. | wr | 1870. | week.| 1871. | 1870. | 1871. 1870. 
—e ee | ! 1 { | ED | ee | — eer eeemeepncen] <nmmenncen oneal 

&£ | £ | #£ |€ed\|fnd/£8 4) 1871 | = £ | &£-| s+ | 28 £\& 
/) 681461 | 15143 11869) ... | 0126 0 100 *Belfast and County Down......... May 19 528; 22, 820| 805| 18 13194, 12600 44) 44) 

1160904 | 11610 31191 | 2100 | 2100 | 2 10 O Belfast and Northern Counties ... 19 1180; 1233; 2419/| 2275/| 24 47660, 43509 90f, 99} 
670000 | 18611 | 30721 | 6 00) 5 00 | 5 OO Blyth and Tyme cccecccoccoressseeees! 20, 571) 2675 | 3246) 2708| 85 51169, 42910 38 

|| 4045970 | 32540 | 128829 | 2 100 | 2 0.0 | 2:15 0 Bristol and Exeter ......-..cveccsvseen 21, 5339) 3250, 8589) 8006| 56 | 150744 143419 ld ils 
|| 22670745 | 32396 | 538933 | 117 6 | 115.0 | 2 2 6 *Caledomian .......ce.ceccorssenssveesenee, 21; 12774 | 28577 41351 | 38669 58 | 647770, 613192 704 

| 1000000 | 17460 | 27533 | 2 10 0 | 2:12 6 | 215 0 Dublin and Drogheda ..... saoibanl 21; 1163 787 | 1950| 2213) 26 ie on 75 | * 
|} 8055510 | 32855 | 99074 | 3 0.0 | 4 00 | 410 0 |Purmess ..ccececsccscesecsereeesereeee al 21) 1018 soos | 6820} 6959 73 | 130688) 125473 s 2 
|| 7351813 | 27742 | 184898 | 2 15 0 | 215 0 | 215 0 *Glasgow snd South-Western....... 20 srecvesnere:|erveseeeeees| 13401 | 12934 | 60 | 198979) 195716 265 | 253, | 
}| 28956040 | 36038 | 698753 0100) ... | 0176 \Great Eastern ........... cestltenene SE aresepneness erent at 38531 | 38501 | 51 | 780579, 764046 78h 746 
}} 19214195 | 39454 | 641923 | 3.176 | 2100) 4 26 Great Northern ....... Sumnemen sual 21, 19494 R "23751 | 42245 | 40202 | 86 818386, 796021 491 | 487 | 

3066122 | 11930 | 47839 ... | .. | .. Great North of Scotland ............ SPivecespesthatiliniens 4429} 4391) 17 58911 56834 256} 256, | 
|; 6242483 14863 | 143974 | 2 10 0 | 2:10 0 | 2 10 0 Great Southern & Western (irish) 19, 8034 | 5083 | 14018 | 12149) 33 |. | | A19g) 419) | 
}| 45903212 33119 1182837 | 1123 | 110 0/ 117 6 *Great Western ................. 21 40302 | 48755 89057 | 82314| 64 | 1912702) 12223901386 1386 
;, 23792680 | 55461 | 722764 3 76 | 3100 | 3 10 0 Lancashire and Yorkshire .. 21, 18545 | 35287 | 54132 | 50121 | 126 | 1039078) 954423 428} 42 
{| 54418467 | 36110 1852507 | 3100 | 3 00 | 3 12 6 Lonvon and North-Western, &... | 21, 55028 | 84075 | 139103 | 131195 | 92 | 2604233) 2463505 1506} es || 
| 17863767 | 48231 368530 0100  ... | © 15 0 |London, Brighton, & South Co st.. 20, 16740 | 6028 | 22768 | 22618 | 61 | 431549) 405510 370} 36>) | 
|| 17019657 | 30338 | 472378 | 2126 2 00 | 2 17 6 |Loncon and South-Western......... 21 ssvesvesveseleeneseeseese| 90927 | 20704 | 53 | 528130) 506115 560 553) | 
;| 17542008 | 128902 | 175088... =|. =| ve (London, Chatham, and Dover...... 21, 10199 | 2630 | 12829 | 13234| 94 | 229256, 224119 136 | =| 
|| 798677 | 17748 | 29027/3 00 3 00) 3 00 London, Tilbury, and Southend ...| 14 = 986 814| 1800) 1579) 40 28041; 27034 4) 6 
|| 12662725 | 60854 | 291659 | 1 50/0100) 1 5 0 Manchester, Sheffield, & Lincinsh. 21 6853 | 16103 | 22956 90 | 446333) 431249 254) v 
‘| _Fa8S1 | 19576 | 34225 4100/5 00/6 00 |Maryport and Carlisle ........ acid 14 383! 1766| 2149/| 1854) 56 38181) 32666 33 | 7 | 
{| 205101 | 977023 | 151541 | 2 0.0 | 1 126 | 1 12 6 |Metropolitam..........cccecserrenesseeeee! Th cleeseeatieinnemncel Gee 7950 3154 | 166791) 152479, 7) } 
|| 4677040 /1052334| 20197|  ... we co | DIABETICS nco-cccseoseneens perconnecenereee| VA vsesverseres|eseesereeeee| 2460 | 924 | 547 | 80616) 16044 i} ; 

G14538 | S51BB5 | we | ee | ae vee | St John’s Wo0d .-oscosesscssseceeeee chee Selah 495 407 | 283 8166, 7339 east | 
j | 37896146 | 45319 1039668 | 3 50) 3 26) 3 7 6 Midland .........ccrssvssssesersesers oo 21, 23809 | 52047 | 75856 | 71357 | 89 | 1467898, 1383412 945), 
1} “37 11141-77470 1:15 0 1150) 2 00 |Midland Great Western (Irish) ... 19 3069/ 4723| 7792| 6255 | 23 | 196532) 118293 339 | 
|| 1451600 | 30883 | 41019 2100 2150/3 00 Monmouth-hire ..... cuibdoitammanee | 20, «4467; (2751 | 3218) 3290| 68 61653, 60376 47% oa 
| | 26549 | 354314 ai Be i woe North British ..........c-csscesees leooal 21, 12729 | 19606 | 32335 | 20475 | 42 | 478900) 456932 767 | * 
{| 41759969 31926 1327379 | 3126 | 3126) 4 5 0 \North-Eastern (Consols) ........0- 20 22016 | 74907 | 96923 | 88970 | 74 | 1730526, 1695096,190812/ 3 
| 8538217 | 294851 | 92571 | 3 50) 3 50/3 00 \North London ccsecesse..ne-., call 573 | 128082, 127225 12 32 
|| 6660551 | 140348 | 1100) 1 So | 2 26 0 [North Statieedahire ~ 33 | 191465) 182601) 207 | 25) 

940320 | 41318 | 143431 00/1 50/1100 Rhymney ....... e 58 22765, 21295 2b | 
13585347 | 53714 | 406495 2 00/1 50/2 00 *3outh-Kastern 77 409242 390172, 346 | 0 

| 9074408 | 27827 | 8174/1130 1 00/1189 South Devon ...... Lecieitnstin 47 | 87382, 84998 1104 110, | 
1765676 = 28027 | 93719 5 00 5 00/5 O00 (Taff Vale ..cccccccccscccceccescoses ponssliecontontneel 06 | 114 | 139110, 137556 Sl 
1456275 | 13335 | —— 4 SEO | 3100 | 3 20 O | later.......c.ncncscevorcensesesnsess 21) 1659 | 1795 3454, 3061 | 33 65598, 58500, 1054 ntl 
1351076 | 17546 010010100! 100 Waterfor : and Limerick ..... 19 = 702) 1255 | 1957!) 1658) 25 abil 1s ian. 1m = 

COLONIAL AND FOREIGN. ea 
| Week —Receip ts.—| total — Week | —Receip otal e } 

| Name. Name. eodng, 1871 870 1871 | Name. endng|1870-1 070) 1870-1 69-70 | 
| —— ‘ ee —ee— | i 

ia & S. Francisco Ap r.1 Gt. Indian Peninsula Mar25, 45339) 37582 487186 | Ottoman .....0.-..-0-- Apr.30| 1950] 161 22625 
Bombay, Bar., & C. I. Great Laxemboerg—May14 8336) 8649|161938/150610 | Oude and Rohilkand 576, 617 s-g1| 41371 | 

| De'roit & Milwaukee May Gt Southern of India Fe .18, 1541! 1342 Panjanb and Delhi...|Feb.11| 5370 3406 94056 || 
East Ind an........ soe Apr.15) 51526 Gt Westrnef May19) 17535) 25821 Recife Sao Francise:|Mar25| 1472| 1708) 25967) 9% 
Eastern Senga | MAGIAS .,.....00.serereee/ ADT. 1 947i) 121 Bcinde .....0..0.-0--0.--/Feb.12} 1133) 1 o712 
} hans of Canada| May] Mexican .......000-. jnaue 2485 Smyrna anc Cassaba\May 7| 1315) 1 

| SS eee N. of Buenos Avses.Apr. 9 2470) 813) 21 Victorian Governmt |Dee.15 
ag “The aggregate is reckoned in these cases for the half-year beginning 1st February. 
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HUBBUCK’S PATENT WHITE ZINC PAINT Is the most 

THE ECONOMIST. 

our with the atmos- 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er 

exposec to Salt Water. 
It should be used instead of Red Lead, which is proved to be destructive to Iron 

AputrmraTions.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in 

posse goad work. ith Fach mater 
proportions varying from ten to thirty 

Those who have obtained the Patent White Zine 
per cent. No workman can 

t from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Cask of Pure White Zinc is stamped— 
“* HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
gaffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”—Joun BuLL, September 14, 1850. 

CARSON’S PAINT, | pwrortant 
PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 

It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupeate Hitt, Lonpoy, E.C.; 

AND 21 BacHetor’s Wack, DUBLIN. 

AGENTS FOR THE 

ARCHIMEDEAN LAWN MOWER. 

2 Cwt Free to All Stations. 

| 

| 
| Prices and Testimonials Post Free. 

WHEN YOU ASK FOR 

| 
| GLENFIELD 

STARCH, 
SEE THAT YOU GET IT, 

| As Inferior kinds are often Substituted 

for the sake of extra profits. 

‘TEETH.—MR ‘WEBB (MANY 
years with Mr Iskell, of 8 Grosvenor st., Bond 

st.) supplies ARTIFICIAL TEETH which cannot be 
surpassed for use, comfort, appearance, and durability. 
Painless treatment gnaranteed throughout, as with all 
other operations; ali consultations free. Terms mode- 
rate. N.B.—Any number of teeth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 

? WESSRS GABRIEL’S 
CELEBRATED PREPARATIONS 

FOR CLEANSING, PRESERVING, AND 
BEAUTIFYING TH& TEETH AND GUMS, AND 

P&KEVENTING TOOTHACHE. 
Sold by all Chemists and Perfumers (with directions 

__/or personal use), and by 
MESSRS GABRIEL, Dentists 

(Established 1815), 
64 LUDGATE HILL, CITY, and) Lond 
56 HARLEY STREET, W., = § “700” 

(Their only Establishments.) 
Where they practice their painless system of 

DENTISTR 

Muasrs GABRIEL'S OSTEO-ENAMEL STOPPING, 
Warranted to remain white and firm as the tooth 
itself. This beautiful preparation restores front 
teeth, and can be easily used. Sufficient to stop 
Six Teeth. Price 5s. 

Misses GABRIEL'S ODONTALGIQUB ELIXIR. 
This celebrated Mouth Wash is most refreshing, it 
strengthens the gums, eradicates tartar and all 
injurious secretions, sweetens the breath, and for 
Cleansing artificial teeth is invaluable. Price 5s. 

ome GABRIEL'S CORALIT® TOOTH PASTE, 
or cleansing and improving the Teeth, imparts a 

natural redness to the gums, and gives brilliancy 
tothe enamel. Price 1s 6d. 

A word in season on t li- cation free of oe he teeth may be had upon appli 

H°LLOWayY’s PILLS.— 
Dismiss your Doubts—Let no one be longer 

with the notion that his malady is incurable 
rs pills have ha‘ a fair trial. Where i] y have failed these pilis have been Used with the most admirabie marked A course of this success. 

medicine clears the blooi f. and impreves its e ‘ood f: om all impuriies 

strength, shock to the nerves, or any other inco 
Foy tnce ; im fact health is renewed by setaral means. 

oom iseases of the throat, windpipe, and chest, 
fame, and Se Geen ay euntichet _ 
kidneys, they are eeent stomach, liver, and 

INFORMATION.— 
Previous to the removai of our Cornhill Plate and 

Cutlery Warehouse to those new premises now 
building 

OPPOSITE THE MANSION HOUSE, 
we are selling the whole of our valuab'e stocks of 
Silver, Electro-Si.ver, Dressing Bags, and Fine Cutlery, 
at a discount of from 25 per cent. to 40 per cent. off 
our catalogue prices. 

MAPPIN AND WEBB, 
99 Norfolk street, Sheffield. 

KINAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 
CREAM OF IRISH WHISKIES, 

in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 

Note the words— 
“ KINAHAN'S LL WHISKY,” 

on seal, label, and cork. 
Wholesale Depét, 6a Great Titchfield street, Oxford 

street, W. 

. > —— 
UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862. Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direet 
from Belfast, in butts, hogsheads, quarter-casks, and 
caset.—Quotations on application to Messrs Dunville 
and Co. Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

’ , * _ 

ALLSOPP S PALE OR BITTEK 
ALE.—Messrs 8. ALLSOPP and SONS beg to 

inform the Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burtor=- 
on-Tr :-nt,and at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to privatefamiliesthat their Ales, so strongly 
recommended by the medical profession, may be pro- 
curedin Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers on ‘* ALS SOPP’S PALE ALE" being 
speciilwasked ene 

PUCATION IN| GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 

en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, preyares Gentlemen's Sons for the Army, 
Civil service, and Mercantile pursuits. German and 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS 
Heer Strasse, Bon-on-the-Rhine —Frequent escorts 

RINDISI MAIL ROUTE TO INDIA, 
CHINA, AUSTRALIA, &c.—A Weekly Express, 

via Ostend or Calais, Brussels, Cologne, Munich, and 
Verona, in connection at Brindisi with the P. and U 
Steamers, leaves London—lIst class service, Friday, 
7.40 a.m.; 2nd class service, Thursday, 740 p.m. 

Greece, Turkey, the Black Sea, and Paiestine, via 

Brindisi, in connection with the Austrian Lloyd's 

Steamer-. 
The shortest and quickest route is via Bologna to 

Rome, via Falconara, and to Naples via Foggia by the 

SOUTH ITALIAN RAILWAY. e 

The Great East India First-class Hotel, at Brindisi, is 

now open. : 
For further information apply to the South Italian 

Railway Company's Sole Agents, Lebeau and Co., 6 

Billiter street, London, E.C. 

VERLAND ROUTE 
via MARSEILLES.—COM- 

PAGNIE DES MESSAGERIES 

MARITIMES DE FRANCE.—French 

Mali pteam Packets leave Marseilles as follows:— 

Port Said, Ismailia, Aden, Saez, 

Mauritius,Point de Gaile(Ceylon), 
Every four Pondicherry, Madras, Calcutta, 
weeks from } For ; Singapore, Batavia, Sai 
March 19. gon, Hong Kong, Shanrghae, and 

Yokohama (Japan). 

To ALEXANDRIA pone from ee a 

0 freight, and information app: e 

Anon on Gesnon etrcet, London ; G. H. FLETCHER 
and CO., Liverpool; at the offices of the Compagnie 

des Messageries Maritimes de France in Paris, Lyons, 

Bordeaux, and Marseilles; or to Smith and Co., Rot- 

erdam. 
F * Passen Eastward of Suez, securing their berths 

in London, are entitled to the conveyance of their lug- 

gage free to Marseilles. ES Sn $$$ —_— —$—$— 

(jARE OF GOOD HOPE, 
ALGOA BAY, and NATAL.— 

The UNION STEAMSHIP COM- 
PANY'S ROYAL MAIL PACKETS 

SAIL from SOUTHAMPTON on the 10th and 25th 
of the. month, i at Madeira. A surgeon and 
stewardess in each 
The Steamer for the 25th May will be the SYRIA. 

Raths oF PassaGe Moner. 

First Second 
Class. Class. 

To Cape Town and St Helena. 30 guineas | 20 guineas 
To Algos Bay and Mossel Bay} 33 guineas | 22 guineas 
To Natsl and East London ...| 37 guineas | 25 guineas 

Including a free pass by rail from London te | 
Southampton for passengers and baggage, also dock and 
agents’ charges. 
N.B.—The 

calla at St Helena; the packet leaving on the 25th 
corresponds with Natal. 
Apply to Falconer and Mercer, 23 Leadenha || street, 

London ; or Thomas Hill, Southampton. 

()VERLAN D ROUTE.— 
The PENINSULAR and 

' ORIENTAL STEAM NAVIGATION 
COMPANY book Passengers and 

receive Cargo and Parcels by their Steamers for— 
From Southamp- 

ton. From Brindisi. 
GIBRALTAR ...) Every Saturday, 
MALTA wwcuef at 2 pam. ts 

oe Every Saturday, ) Every Tuesday, 
BOMBAY at 2 p.m. at 2 a.m. 

GALLE............ -\ 
MADRAS....... -. | Saturday,May 12, | Tuesday, May 23, 
CALCUTTA .. 2pm And at2am. And 
PENANG ......... every alternate; every alternate 
SINGAPORE ... Saturday Tuesday there- 
CHINA ....cccccees thereafter. after. 
JAPAN .ccccccccees ‘ 

( Saturday,May13, \ Tuesday, May 23, 
2 pm. And at2am. And 

eee D. every fcurth} every fourth 
“| Saturda | Tuesday there- 

thereafter. after. 
And all Ports touched at by the Steamers of the 
British India and the Netherlanis India Steam Navi- 
gation Companies. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers to or from ports 
eastward of Suez reimbarking within six months of 
their arrival, and 10 per cent. to those reimbarking 
within twelve months. 
Through tickets to Brindisi can be obtained of Le- 

beau and Co.,, 6 Billiter street, E.C. 
For Rates of Passage Money and Freight, WHICH 

HAVE BEEN MUCH REDUCED, and all other in- 
tormation, apply at the Company’s Uffices, 122 Leaden- 
hall street, London, or Oriental p’ ce, Southampton. 

STEAM SHIPS.—. 
The GENERAL STEAM NAVI- 

GATION COMPANY’S powerful and 
first-class STEAM SHIPS leave from 

St Katharine’s Wharf fur— 
HAMBURG — Every Wednesdav and Saturday. 

May 31 at 9 a.m.; June 3at noon. Saloon, £2; tore 
cabin, £1 5s. Extra vessels, carrying cargo only, leave 
also every Thursday and Sunday morning. For par- 
ticulars of freight apply te F. Stah!schmidt ana Uo., 90 
Lower Thames street. 
HAVRE —Every Thursday. June 1 at 9 am. 

Saloon, 11s: fore cabin, 98. 
ROTTERDAM and the RHINE—Every Wednesday 

and Saturday. May 3] at 2 p.m.: Jane 3 at 10 a.m. 
Chief cabin, £1; fore cabin, 15s. Return Tickets, 30s 
and 22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 

22s 6d. Brussels, 17s 34; Cologne, 30s 6d. Leaving 
Antwerp for London every Sanday and Friday at nson. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

—Every Wednesday and Saturday. May3l at 10 a.m.; 
June 3 at noon. Leaving Ostend for London every 
Tuesday and Friday night. Chief cabin, 15s; fore, 12s. 
Bru»seis, 19s 10d ; Cologne, 32s. 

From Irongate Wharf for:—= 
BOULOGNE—Daily, except Monday and Wedues- 

day. May 28 at7; 30at 9; June 1 at 11 a.m.; 2 and 
3atnoon. Chief cabin, 11s; fore, 8s. 
CALAIS—Every Wednesday and Saturdav. May 31 

at 10 a.m. ; June 3 at noon. Chief cabin, 11s; fore, Ss. 
EDINBURGH—Every Wednesday and Saturday 

at10 morning. Fares: Chief cabin, 15s; fore, 12s; 
deck, 7s. 
NEWCASTLE—Every Wednesday end Sunday at 

10 morning. Saloon, 12s; fore, 8s. 
YARMOUTH—Every Wednesday at 3 afternocn. 

Saloon, 8s ; fore cabin, 5s. 
From Custom House Quay. 

HULL—Every Wednesday and Saturday. at 8 morn. | 
ing. Chief cabin, 8s; fore, 5s. 

From London Bridge Wharf for :— 
MARGATE and RAMSGATE — Every Tuesday, | 

Thursday, and Saturday, at 10 a.m., calling at Black- 
wall and Tilbury piers. Fares—Saloon, 4s; fore cabin, | 
38; children, 2s. 
Uthees, 71 Lombard street, and 37 Regent's circus, 

Piccadilly. 

INNEFORD’S FLUID MAGNESIA. 
—The medical profession for thirty years have 

approved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, Head- 

ket leaving Southampton on the 10th 

TR re ee mre Oa 

} 

| 

| 
| 

| 

| 
| 

| 
} 

| 

| 

| 
! 

| 

| 
| 

| 

| 

ee ar nee 

ache, Gout, and Indigestion ; and as the best mild | 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond street, London, and of all other chemists through- 
out the world. 
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of INDIA, LONDON, and CHINA. 
by Royal Charter. 

ead Old Broad street, London, E.C. 
3 Court oF ar een Ch 

James J MacKensie’ Ree. Esq . 
James M. Robertson, Esq. David T. Robertson, Esq. 
Ciaudius J. Erskine, = Chief Manager (ex officio). 

ANKERS. 
Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 

C HARTERED MERCANTILE BANK 

H 

in connection with the East, on terms to be had on 
_ application. 

| JONGKONG AND  SHANGHA 
BANKING CORPORATION 

Capital, 5,000,000 dols. Paid-up, 3,500,000 dols 
Ta Cee Head Offices in 

ongkong. 
Loxpow MANAGER. 

W. H. Vacher, 24 Lombard street. E.C. 
Baxxers—London and County Bank. 

BRANCHES AND AGENTIES, 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

| [HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025,000.) 
Beyrout, Salonica, and Alexan- 

i and cies at Lanarca (Cyprus), Paris, 
an 

The London Agency receives money on deposit for 
fixed periods at rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
irawn on those places, and undertakes the negotiation 

, of all Turkish Government securities and the collection 

Agency will also execute orders through 
the Branches of the Imperia: Ottoman Bank at Salonica, 
Smyrna, Beyrout, anc Alexandria, for the purchase of 
roduce, such as Coiton, Wool, Silk, Madder roots, 
alone, Opium, Grain, &. 
Terms maj be asceriaixed on eee at the offices 

of the London Agency, No. 4 Bank buildings, Lothbury. 
R. A. BRENAN, Manager. 

THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CariTaL, £1,000,000. 

IIxap Orrice—Nicholas lane .Lombard street, London 
BanKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 

Brawxcnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Crerrent Accounts are kept at tne Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 
£1 
Dsvostts received for fixed periods on the following 

terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

vithdrawal 
At 4 per cent. per annum, subject to 6 months’ notice of 

withdrawal. 
At Sena subject to 3 months’ notice of 
wi wal. 
Brits issued at the eurrent exchange of the day on 

any {the branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SaLes axp Punvnasss effected in British and foreign 
| securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil p y and 
pensions realised 
Every other description of banking business and 

mo-ey agercy British and Indian, transacted. 
J. THOMSON, Chairman 

() RIENTAL BAN K 

incorporated by tay August, 1851 
Paid-up. capital, 1,800,000; reserved fund, £444,000. 

CuarkMan—James > 
Dervury-Cuainmay—Jobn Binny Key, Esq. 

G Arbuthaot, Esq. 
Major-Gen.H.Pelham Burn | Lestock Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 

Cuie¥ Maxacen—Charies J. F. Stuart, Esq. 
Sus-Manackr— Campbell, Esq. 

2 ERS. 
Bank of 7 Union Bank of London, 

Tne t Drafts, and 
collect Bombay, Calcutta, Colombo, 

moscow DISCOUNT BANK, 
MOSCOW. 

Authorised Capital ............ 10,000,000 Silver Roubles 
Paid-up Capital ............... 2,000.00 — — 
Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 
Directors, and will remain in office for three years :— 
Crarrmaxn—M. Wogau, Esq. (Messrs Wogau and Co.) 

8. Sasikoff, Esq. A. Spiridonoff, Esq. 
J. Zenker, Esq. (Messrs | L. Knoop, > 

Zenker and Co.) A. Abrik Esq. 
P. Botkin, Esq. (Messrs P. 

Botkin's Sons.) 
A. Schilling, Esq. 
C. Soldatenkoff, ~ 
R. Spies, E-q. (Messrs | J. Stschukin, Esq. 
Stacken and Spies.) K. Gericke, Esq. 

The Bank grants Drafts anu Letters of Credit, pay- 
able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 
bullion and merchandise. 
The purchase, sale, and safe custody of Stocks, 

Shares, and Securities undertaken. 
Deposits received, to be drawn against or repayable 

at agreed periods. 
Interest will be allowed :— 

At 3,4, per cent. per annum on sums at call. 
5 = — subject to six months’ 

notice of withdrawal. 
subject to twelve months’ 

notice of withdrawal. 

ASSETS ayp LIABILITIES—January 1, 1871. 

C. Catoire, Esq. (Messrs 
Vve. A. Catoire & Fils.) 

C. Pepoff, Exq. 
P. Pierline, E-q. 

AsskTs. Rbls. cpks. 
Cash in hand ...ccccccce sccesecceseesees gases 155,530 78 
Cash at Bankers...........0-00+00s qubsooscossee 229,293 00 
Government stock and bullion .......... oe 82.893 20 
Bills discounted ........... sbenspenpbees esereseee 6,883,580 02 
Bills discounted against securities ...... 667,300 00 
Bills held on account of customers for 
CONECION .....ccccccccscrccccorerscececececoeces 57,732 71 

Foreign Bills  .....c..ccccce secssscesetoseeseeces 36,223 13 
Advances ON SCCHTITICS.......00cccceersereeeee 4,451,442 01 
Bank premises, alterations, and furni- 

ture eee eeeeeee eeeeee eee eeerereee Stee eee REC eeR eee ee 99,991 37 

12,663,986 23 

LIABILITIES. Rbls. cpks. 

Capital paid up ......crrsssscse-seseereereeeee 2,000,000 00 
Deposits :— Rbis. cpks. 

(a) For fixed periods ... 3,855,972 87 
CB) Ab Cll .rccesccccceesece - 231,174 84 
(c) In current accounts. 2,858,084 24 

—————_ 6,945,231 95 
Government Bank.......cccccccsscscesescees < 685,300 00 
Foreign accounts ..... weocacccceccecesecencsecs 2,257,993 70 
Acceptances .....0. ereccccscesscercoescosees eeeee 2,000 00 
Imperial CUSTOMS  .....000e.seeeeee wececeee eevee 140,400 00 
Sundry creditors.......-0-ses00 oversees eareces 358,299 31 
Profit and 1088 ACCOUNL.......cesescesesesereee 274,761 27 

12,665,986 23 

PROFIT anp LO3S ACCOUNT, 1870. 
Rbis. cpks. 

Mercantile expenses in 1870 ..... ecesceses ° 94,795 68 
Am>unt s:t apart towards the oui dings 

and furnitare of the Bank ...........0+« ° 12,657 40 
Bills overdue unpaid..... maphabtunnennapevie: eee 14,000 00 
Net profits for 1870 .........cccercerereeseeees 274,761 27 

396,214 35 
Rbls. cpks. Robls. cpks. 

Interest reeeived on ad- 
vances made, and on bills 
discounted ........0:+00+ anemeee 821,966 35 

Less transfer to 1871 ......... 137,653 38 

684,312 97 
Interest paid on deposits in 

current accounts, &c....... 342,098 38 
—__— 342,214 59 

Sendry commissiongs....... ereseecsece: eebencne 53,999 76 

396,214 35 

ASSETS anv LIABILITIES—May 1, 1871. 
ASSETS. Rbls. cpks. 

Cash fn hand.....c.cccccccrscccccccseccsccccescscee 781,310 07 
Cash at Bankers............+ woeese se: sreesseeeee 1,160,000 00 
Government and other stocks bearing 

interest ...... ececcese eoscesosonencoccooscooosccs 90,009 38 
Foreign bills and bullion ........0...s+ssess+ 383,251 69 
Bills discounted :— Rbis. cpks. 

(a) Biils with several en- 
dorsements........+.. - 7,478,293 44 

(b) Bills with one signa- 
ture against addi- 
tional security in 
stocks or shares ... 

7,970.293 44 
Advanees on securities..............+-+ sveeeee 4,503,088 16 
Mercantile expenses to Cate .......cese000+ 40,077 56 
Bank premises, alterations, and furniture 102,369 72 
SUNALY AEDS .....eccerserreseersereercesscess 839,065 52 

15,874,465 54 
LIABILITIES. Rols. cpss. 

Capital paid Up .......cccccccersseeceeseeeeeeeee 2,000,000 00 
Surp us fund 2 Seees receseterecesessese: ereseceece 13.738 06 

Deposits :— Rbls. cpks. 
(@) At call cecccccecseeseeee 540,687 03 
(») For fixed periods ... 5,773,291 17 
(c) Im current accounts 5,371,404 89 

BAN K_ OF CALIFORNIA. —TyR 
ORIENTAL BANK CORPORATION are pre. 
Mee wegen atony ge bony ain California 

at their office. severtained 
een il” 
BANK OF ROUMANIA. 

Notice is hereby given, that the Annual General 
Meeting of the Shareholders will be held on Monday 
the 26th June next, at the Offices of the London 
Agency, 13 King’s Arms yard, Moorgate street, at One 
o'clock, to receive a from the Committee, with 
the A counts for the Year ending 3lst December, 1879 
and to declare a Dividend, , 
By Article 47 of the Statot»s, the General Meeting js 

constituted o° proprietors holding not less than five 
shares, each shareholder being entitled to one vote for 
every five shares held by him. 

Shareholders desirous of being present er represented 
at the meeting must deposit their share certificates 
either at the Bank of Roumania, Bucharest, at the 
London Agency of the sa'd Bank, 13 King’s Arms \ ard, 
or wih the Agents of the Bank at Paris, or Vienva, op | 
or before the 12th of June proximo, in exchange for 
which a youcher will be given, entitling the holder to , 
admission to the meeting. 

BENJAMIN D. CHRISTIAN, Secretary, 
May 16, 1871. 

A NGLO-HUNGARIAN BANK. 
At the General Meeting of Shareholders, held at | 

Pesth, on the 17th of this month, the annua! report of | 
the Directors for the vear 1870 was ad pted, and a final | 
dividend declared of fi1 in silver, or 2s per share, 
making, with the interim dividend of f14 in silver, or | 
8s already paid, a total distribution of 10s per chare, | 
or 6} per c nt. on the paid-up capital of the Bank. 

According ‘@ the subjoined bal nce sheet the net | 
profits for the year 1870 amount te fi 319,349.07, which, | 
in pursnance of Art. 54 of the Statutes, is accounted for 
as fullows, viz.:— 

Florins 
Currency. 

Divitend already paid, £20,000, at 125 ...... 250,000.00 | 
Carried to reserve fund .........000+++ eeccece eee = 934.91 
GRAINS * senncivbtnhorentetdorntiantimnenes ener |) Ae 
Final dividend, £5,000, at 125 ........++++ eesees 62,500.00 
Carried to profit and loss new account ...... 3,172.74 

319,349.07 
As provided by the Statutes, the term of office of the 

Direct rs expired with the date of this meeting. All | 
the Director , with the exception of Prince Leo Sapieha, || 
having offered thems lves and being eligible, were re- | 
elect d, and J. Gerstenberg, Esq., was also elected a 
member of the Board of Directors. | 

It was announced that the London establishment is 
now taking an active part in the busine-s of the Bank. 
Cop es of the report may be had on application.—By || 

order of the Directors, E. LENTZ, Manager. | 
46 Lombard street, London, 23rd May, 1871. | 

BALANCE SHEET. 
LIABILITY. Florins || 

Currency. 
Capital, fi 10,000,000, in silver... 14,000,000 

40 per cent. paid. 
Agio on silver........... - 870,000 

4,870,000.00 
Reserve fund ..... soceceoveqconccecssoeosoncoecoess ° 53,730.90 | | 
BEE BATONS ccocccccssepnovccocanees 697,666.89 
Deposit notes in circula io 233,900.00 | 
Dividends unclaimed ..... 2,218.93 | | 
Sundry crediters ...... 1,323,254.64 | 
Profit and 108s AcCOUNt.....ccceceescesserserseeee 319,340.07 | 

8,500,120.48 || 
ASSETS. Florins | 

Currency: || 
Cash in hand ....... dnadbaaited eiesebstapeueenes ee 
Bills receivable .......... 00 +0: eevccescecoss 20 + ese 4 
Advances on securities .....c.00.ccee eoeee weve 634,004.34 | 
Sundry investments in Government and 

other securities .............00+ pcsguomsentsures 1,539,566.98 
I) vestments in syndic tes .......ccccecseesee . 540,362.50 
Office furniture and effects..........ceccesseees 11,640.51 
Sundry debtors ......cvressservssersrecesseereerer 4727,319-79 

—— | 

8,500,120.43 | 
Prorit anv Loss Account. —_Florins_ 

Dr. Currency. 
Curr: nt expenses, including rent, printing, | 

advertisements, pos:age stamps, station- 3 | 
ery, income tax, in Pesth and London... $6590.18 

Remuneration of directors .........+. cocccocsce 80 NBN 
SB laries seoverooennooaeeavnnessneevaneens 0 33,24405 | 
reliminary expenses, furniture, &c., writ- 
ten Off On ACCOUNE ...  .......es000 - soeeeree ame 

Written off for bad and doubtful debts ... 3947) | 
Loss ov stock and share account ......- seove 162,252 
Increase of capital in currency 1 per cent., 

in conformity with the rise in the silver onn.00 || 
agio since the 31st December, 1869...... 40: 791 

Government GUty ......cccseccesecceeee s ceeere — _ SBITE a 
Profit per DAIANCE.......ccccsccssseserserssseeeee — 319,340-0" | 

te tt 
716,709 51 | 

Cr. Fiorins | 

Ba ance brought forward from Currency | 
BEEP cttdiiintneeprecimesengpensegs e-ee £116,655.56 

Less final adjustment of sundry 
items not brought into ac- 11,729.76 
count in 1869 ........ ..- weceeeese ’ 4925.50 | 

Interest and discount ........... 466,796.71 
Less interest on deposit noves 72,448.47 904382 | 

Profit on the iesue of railway and other j 
capital eer eeeSOesececesees Seveereeee eeeceeeecesese oe 162k 

Pi ofit on exchange operations ......--+. ~ $198.1 
Commission in Banking Department ....-- : 150013 | 
Net profit of produce department... =" 

716,709.51 
Dated Pesth, 31st December, 1870. 
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(Incorporated by Royal Charter.) 
Paid-up One Million. 
ia otend, 4190.08 

Cannon street, E.C. 
This Bank conducts banking business of every ae 

ocean ne ee 

NGLO-EGYPTIAN BANKIN 
Orit Yearly General Meeting of thi in -Yearly eeting o' 8 

oe eee the Cannon street Station Hotel, 
London, on Thursday, the 25th of May, 1871, 

G. G. McPHERSON, Esgq., in the Chair, 
4 The Secretary, having read the notice convening the 
Meeting, and the Directors’ Report (which had been 
gent te the shareholders) having been determined hy 
the meeting to be considered as read, the following 
resolutions were unanimously assed :— 
Moved by the Chairman, t seconded by Mr R E. 

Morrice—“ That the Directors’ report be received and 
a t ee 

“ oe by the Chairman, and seconded by Mr 
Edward Masterman—“ That Mr P. Lutscher be re- 
elected a D'rector of this Company.” 
Moved by Mr W. T. Fawcett, and seconded by Mr 

Smithers—“ That Mr J. L. Sawir be re-elected one of 

the Auditors of this Company.” 
Moved by Mr W. T. Fawcett, and seconded by Mr 

Smithers—' That Mr W. C. Harvey be re-elected one 
of the Auditors of this Company.” 
Moved by Mr. J. A. Arbuthnot, and seconded by Mr 

H. A. Jeseph—“ That the thanks of the Meeting be 
given to the Chairman and Directors.”—By order of 
the Board, OCTAVE FOA, Secretary. 

27 Clement's lane, London, May 26. 1871. 

[)EBENTURES AT 5, 53, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 
The Directors are prepared to Issue DEBENTURES 

to replace others falling due, via., for 1 year at5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company. 

R. A CAMERON, Secret-ry. 
Palmerston buildings Old Broad street, E.C. 

HE TRUST AND LOAN 
COMPANY OF oes cee 

Incorporated by Royal Charter. 
Established 1851. 

Capital, £1,000,000; Paid-up, £250,000; Uncailed, 
£750,000; Reserved Fund, £79,547. 

DrrEcTors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 

President. 
Charles Morrison, Esq., uty-Chairman. 

James Hutchinson, Esq. W. Gordon Thomson, Esq. 
The Hon. AshleyCarr Glyn. | T. M. Weguelin, Esq.,M.P. 

Banxers—Messrs Glyn, Mills, Currie, and Co. 
This Company was the rst established in England 
for the purpose cf receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mort gages of real estate ia 

oan Company has been in suc essful peration since 

The Directors are now issuing Debentures for three 
years and upwards. Any information required can be 
obtained on application to 

; F. FEARON, Secretary. 
7 Great Winchester street buildings. Lordon. 

(OMPTOIR D'ESCOMPTE DE 
PARIS. 

Incorporated by National decrees of 7th and 8th cf 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 31st of December, 1866. 
Recognised by the International Convention of 

30th April, 1862 
francs. 

Capital fully paid up ......0.0 0n.s0e see a 
rancs. 

Reserved Fund ......c0seeer0- 20,000,000... 
HEap Ors wk—14 Rue Bergere, Paris. 

Agencies at— 
Lyons, Marseilles, and Nantes (France), Alexandria 

(Egypt), Calcutta, Bombay, Shanghai, Hong Kony, 
Saigon (Cochin-China), Bourbon (Reunion) and 
Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank of wondon. 

Lonpox Acency—144 Leadenhall street, E.C 
ManaceR—Theod. Vrome: 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 

The Agency will conduct banking business of every 
description with the Continent, india, China, &c., &c., 
Ke. upon tern to be ascertained at the Uthce. 

£ 
3, 200,000 

£ 
800,000 

Woy " ‘ 2 ROYAL PRINCESS S wt HEAILRE, 
Mr Benjamin Webster. 

Managers—Messrs B. Webster and F. B. Chaiterton. 
Great attraction for the WHITSUN TIDE HOLIDAY 8. 

Mr P as MACBETH, with Locke's celebrated 
er @ chorus of one hundred voices, on Mo day, 

Chena: ,and Saturday, and as Lord Ugieby in the 
LANDESTINE MARRIAGE on Tues ay, Thursday, 
H Friday; supported by Messrs J, B. Howard, 
Dalton, Creilin, Barrett, Ash‘ey, F. Mo e- 

land, C. Seston, W. Bruton, F. Charles, Cuford, Tap- 
Soe eee, Travers, &c.; Misses R. Leclercq, E. 
Mrs V. Vokes, Hudspeth, Seymour, O'Hara, Huvert, 
B R. Power. each evening vy THE 
VeLLES OF THE KITCHEN, by the ceichrated 
Box ote open duly tumiogs 

THE ECONOMIST. 

MINING COMPANY (Limited)—WHITE 
DISTRICT, NEVADA, U.S.—adjoining the casted 
EserHarpt Mine. 

Capital, £30,000, in 6,000 shares of £5 each. 
Deposit 10s per share on Application, £2 on Allotment. 

The residue when required. 

Captain J. E. F. A a Ww aptain J. + Aylmer, 1 Whitehail 
Woodfield, Streatham. s wa 

Charles T. Hawkins, Esq., Sommertown, Oxford. 
Jobn Morkill, at Killingbeck, near Leeds. 
Horatio Nelson, Esq., St Clement's House, E.C., and 
Cannon place, Brighton. 

Robert William Smith, Esq., Finsbury place South, 
London, F.C. 

(Two additional Directors may be chosen by the 
-. Shareholders at the first General Meeting.) 

BANKERS. 
The National P-ovincial Bank of Englan’, Bishopsgate 

street, London, and its branches. 
BROKER. 

Coleridge Ailsop, Esq., 76 Old Broad street, 
S+cretary—Mr J. H. Thornton. 

Orrices—25 Old Jewry, London, E.C. 

PROSPECTUS. 
This Company has been formed, under specially 

favourable auspices, to purchase and work tke mineral 
property known as the Great Western Silver Mine, 
situate in the White Pine District, State of Nevada, 
United States of America. The property, which is 
1,000 lineai feet in extent, is upon the southern slope of 
Treasure Hill, immediately a j ining the ce ebrated 
Eberhardt Mine, forming a portion of the great 
metalliferous belt in which the best mines of this 
district are found. 

White Pine is undoubtedly the richest mining 
distric: ever discovered. The ores are found at a very 
shallow depth, are easily “reduced, and give high 
average results. O/Ticial returns show that, during the 
year 1870, the value of the “silver exported from the 
State Sof Nevada amounted§ to seventeen and a-half 
willion of dollars, 
{'Mr George B. Ellery, a mining engineer of great 
experience, and weil-acquaint:d with the mines of the 
White Pine District, states that the Great Western 
prope ty bids fair to be equally as rich as any mine in 
the State; that a working capital of a much less 
amount than that prop sed to be raised will be 
sufficient to work it, little or no machinery being re- 
quired; that a profit of at least £10,000 may be astic’- 
pated as the result of the first year’s operations, and 
that{should rich bunches of chicride be met with, this 
amount of profit might be real sed in a few weeks. 

The following report has been made by Professor 
Eaten, who has charge of the miils owned by Gov: rnor 
Mattis~n, and is one of the highest authorities on the 
mines of the White Pine District :— 

** Hami'ton, Nevada, November 1st. 1870. 
“T have examined ths property known as the Great 

Western Mine, situated upon the southern slope of 
Treasure Hill,, White Pine District, joining the loca- 
tion of the celebrated Eberhardt Mine, and forming a 
portion of the same mineral belt. 
“The principal development of any great extent 

upon “the Great Western Ledge is a shaft about 
35 feet in depth, sunk upon the vein, which at this 
point iis nearly five feet in width, and stands nearly 
vertical, having a slight dip tothe south. The direc- 
tion is nearly east and west. To the south the hill 
slopes rapi‘ly down toa ravine from which a tunnel 
ma be driven to strike the deposit at a depth of 
several hundred feet, and the or.s more economically 
taken out than by hoisting. 

“On the north side in the shaft is what appears to be 
a well-marked wall of the vein, extending to the bot- 
tom: the sae is seen in the open workings of the 
Eberhardt M ne, about 150 yards to the east. Going 
down the sh ft, a vein of ore is exposed on either side, 
somewhat broken, but showing a continuous body of 
good ores, from which I broke out several samples for 
assay, taking them frem the vein at various points 
along the shaft, and at tue bottom. These gave r sults 
as follows :— 

dols. 
“ Assay No. 1 gave 72,°, 023 of silver per ton of 

2.000 Ibs, COIN ValUe .......ce-cerccsscrrerseseerserseees 92.59 
Ditto No. 2 gave 335,43, ditto, ditto .......+0+. 426 98 
Ditto No. 3 gave 768,99, ditto, GittO .recceeceses 976.12 

The gangue rock is com: osed principally of Silicate of 
Lime, of the same general character and appearance as 
the best ores of the district. 

* From the favourable location near and on the direc- 
tion of other valuable mines already developed, the 
amount and value of the ores exposed by the compara- 
ti.e light development, and the convenient position 
for taking ont ores, the great Western Ledge shows a 
prospect for the investment of capital, with a warrant 
for profitable returns +econd to no mine in the district 
of equal development that I have seea.—S. C. Eaton.” 

The following is an extrac. from a report made by 
Mr C. K. Brittell, Mining Engincer of Treasure City, 
Nevada :— 

“I have made a minute examination of the Great 
Western property. I find the Mine situated on the 
south eastern slope of Treasure Hill, and immediately 
west of the celebrated Eberhardt Mine, to which it is 
no doubt parallel. The Mine, I have no hesitation in 
asserting, contains precisely the same character of ore 
as its near neighbour, and, with a small amount ex- 
pended in development, wil! take rank among the first- 
class paying properties ef th s extraordinary district. 

The present profits of the Eberhardt and Aurora 
Company's Mines are stated to be £5,000 per month, 
and very much larger returns «re expected. The £10 
sbares in this Company are now £40 per share, or 300 

r cent. premium. 
PeThe South Aurera Mine, in the same district, is 

paying dividends at the rate of £20 per cent. on a 

capital of £300,000, and the —— are quoted at more 
than one hv nered per cent. premium. 

The Buckeye = Champion Mises, in the Eureka 
district, are reported to be yiel ing a profit of £12,000 

p’r month, and the Meadow Valley Company's Mines, 

inthe Ely district, a ; rafit.of £18,000 per montb. 
There sre also im this State many other mines of 

known great extent; and when it is reypembered that 
the !oc.lity in which these miiues are situated is as 
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Of the capital proposed to be raised, £20,000 will be 
paid for the purchase of the proprrty, leaving £10,000 | 
as working capital, a sum de-m:d ample for that pur- 

The contract for the pu-chase is dated the 17:h | pose. 
day of May, 1871, and the parties thereto are George 
Brigham Ellery of the one part, and the Company of 
the other part. 

The vevdors and friends have subscribed for a consi- 
derable number of shares, and Mr Ellery has consent-d 
to superintend the operations of the Mine as Consulting 
Engineer. 

The deeds of the property, duly authenticated, the 
articles of association of ths Company, and the 
originals of the reports, may be inspected at the Offices 
of the Solicitors to the Company. 

In cases where no allotment is made, the deposits 
will be retur: ed in full. 

The preliminary expenses will be defrayed by the 
ven ors. 

Prospectuses, forms of application for shares, and 
every information, may b+ obtained at the Offices of the 
Company, and from the Broker, Coleridge Allsop, E<a., 
76 Old Bro«d street, London, E.C. 

r neal rp 

REAT WESTERN SILVER 
MINING COMPANY (Limited). 

NOTICE, 
Applications for Shares wi!l not be: received after 

TUESDAY next for London, and WEDNESDAY next 
from the Cou:.t-y.—By o der. 

25 Old Jewry, E.C. 

.BERHARDT AND AURURA 
SILVER MINE. 

I advised my friends and clients to buy these shares 
when they were £14 per share. They are now £39 to 
£41, and will go much higher, The tramway for the 
ores is now complete, and the new mill cemmenced 
running about the 12th May. Great quantities of silver 
may now be expected, and an early dividend. 

T. G. TAYLOR, 
Sworn Broker for Stock. and Shares, 

3 Pinrer’s cou:t, Old Broad street. 
London, 25th May, 1871. 
My ci:culars respecting the prospects of the above 

Mine can be bad on application. 

SILVER VUTH AURORA 
MINING COMPANY (Limited). 

The Second Quart: rly Dividend, at the rate of 20 per 
cent. per annuum, bas been declared p yableon Ist June. 
Shares are quoted £11] te £11}, but as the ore is growing 
richer in depth they may rise to £25. The m:ll recom- 
menced cr. shing on Ist May, and consignments of bar 
silver will be reported in the papers as before. A 
great poition of the Third Quarterly Dividend, due 
1-t September, is already in hand. It is safe to buy at 
any price under £15. 20 per cent. may be considered 
the minimum Dividend. 

T. G. TAYLOR, 
Sworn Broker for Stocks and Shares, 

3 Pinner’s court, Old Broad street. 
Lon¢ on, 25th May, 1871. 
My circulars respecting the prospects of the above 

Mine can be had on application. 

fi BERHARDT AND AURORA AND 
SOUTH AURORA SILVER MINING COM- 

PANIES (Limited). 
Full and interesting information respecting these 

magniticent properties can only be obtained by sending 
addressed envelooe to the unde signed. 

Orders must be accompanied by cheques crossed 
Allianve Bank. Provincial brokers and bank managers 
will find it advantageous to deal direct with 

T. G. TAYLOR, 
Sworn Broker for Stocks and Shares, 

3 Pinner’s court, O.d Broad street. 
London, 25th May, 1873. 

This day.—Ebe: hardt Shares are £39 to £41. 
Seah Aurora £il to £11}. 

INE FLAVOURED, STRONG Brkt 
TtA at about 24d a pint. ASK FOR LIEBIG 

COMPANY'S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar, being the 
only guarantee of genuineness. 

> wo 

IEBIGS EXTRACT OF MEAT 
COMPANY (Limited). Registered Offices 43 

Mark lane, London, E.C., 224 May, 1871.— the Direc- 
tors of the ab .ve Company hereby give notice. that an 
EXTRAORDINARY GENERAL MEETING of the 
said Company will be held at the London Tavern, 
Bishopsg «te street, in the City of Lendon, on Monday, 
the 5th day of June, 1871, at One o'clock in the after- 
noon, fer the purpose of confirming the Resolution 
passed at an Extraordinary General Meeting of the 
said Co uyany, held on ‘he 15th day of May instant at 
the said place, to the effect that new regulations or 
Articles of As ociation of the Company presented to 
the said Meeting should |e adepted in exclusion of end 
in substitation for all its existing regulations contained 
in its Articles of Association (except so faras any 
portions thereof might be repeated in such new regu- 
jations or articles), and that such new regulations or 
articles should operate from the reg stration of the 
said resolation. Such new regulati as or articles to 
be presented to the said meeting on the 5th day of 
June, 1871, may be inspected at the undermentioned 
places within tne usual business hours :— 

Registered Orfices of the said Company, 43 Mark 
lane, London. 

Office of William A. Crum, Solicitor to the said 
Company, 10 Philpot lane, London. 

General Depot of the said Company, 25 Long Rue 
des Claires, Antwerp. 

Uffiee of Messrs Schluter and Maack, Hamburg. 
Office of Mr Alexis Joffroy, 28 Rue Bergere, Paris. 
Uftiece of Messis Lynen, Bodecker, and Co., Havre. 

By order of the Board of Directors. 
CHARLES ROTTER, Secretary. 
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The Parliamentary Accounts required by the 

THE ECONOMIST. 

may be obtained on application. 

[May 27, 1871. 

LEGAL & GENERAL LIFE ASSURANCE SOCIETY, 
10 FLEET STREET, TEMPLE BAR. (FOUNDED 1836.) 

« Life Assurance Companies Act, 1870,” 

Policies of this Society are guaranteed Li ve 

total profits as Bonus; enjoy peculiar “ Whole- 

protected by special conditions against liability to future question. 
TRUSTEES. 

Tae Riest Hon. THE LORD CHANCELLOR. 

Tae Ricut Hon. THE LORD CAIRNS. 

Tur Rieut Hon. Srr W. BOVILL, Lord Chief Justice, C.P. 

Tue Rieut Hon. Srr EDWARD VAUGHAN WILLIAMS. 

Tue Hon. Str GEORGE ROSE. 
Srr THOMAS TILSON 
THOMAS WEBB GREEN, Esq., Q.C ‘ 

ample funds; receive nine-tenths of the 
orld” om other distinctive privileges, and are 

ROBERT BAYLEY FOLLETT, Esgq., Taxing Master in Chancery. 

Women’s Property Act, 1870.” 

| | 

| SCEN DE, PUNJAUB, AND DELHI 
RA'LWAY COMPANY. 

Notice is hereby given that the Sixteenth Annual 
General Meeting of the Proprietors of the Scinde, P un- 

| jaub, and Delhi Railway Company will be held on 
Thursday, the 229d June, 1871, at the London Tavern, 
Bishopsgate street, in the City of London, at 1 o'clock 

‘|| precis ly. 
The Transfer Books will be Closed from the 3rd to 

| the 30th June, 1871, both days inclusive. The Interest 
| Warrants, payable on and after the 5th Jaly, 1871, will 
| be forwarded to the proprietors whose names are rev- 
gistered at the time of closing the books of the Com- 
pany. Transfers will not be received at the Office 
while the books remain closed. 

W. P ANDREW, Chairman. 
S. H. R. PARRY, Acting Secretary. 

Gresham house, ‘)id Broad street, London, 
May 25, 1871. 

| 
‘THE ANGLO-ARGENTINE 

COMPANY (Limited). 
Boarp oF Directors. 

| Henry Haymen, Esq., Chairman—Chairman of the 
| Don Pedro North Del Rey Gold Mining Company 

(Limited). 
| George Washington Charlwood, Esq., Ffrith Hall, near 
| Wrexham. 
| S. L. Foster, Esq., and W. Haymen, Esq. (Directors of 
| the Don Pedro North Del Rey Gold Mining Company, 
} _ Limited.) 
W. G. Margetts, Esq., 7 Warnford court. 

|| J. W. Crocker Pennell, Esq, late of Rio, Chairman of 
|| the Nietheroy Gas Company. 

BANKERS. 
' London—The Imperial Bank (Limited),6 Lothbury. 

Buenos Ayres—The London and River Piate Bank 
(Limited). 
AGENT. 

Liverpool—Messrs J. Bramiey-Moor and Co. 
SOLICITORS. 

Messrs Parke and Pollock,63 Lincoln's inn fields, W.C. 
Avpirors—Messrs J. Waddell and Co., 25 Poultry. 

BROKER. 
John H. Goul’ing, Esq., 3 Warnford court, 

{ Throgmorton street, London, E.C. 
OFFICEsS—35a Moorgate street, London, B.C. 

This Company is now opening out some extensive 
Gold Mines in the Argertine Republic. Copies of the 
Directors last report, and also reports from the Govern- 
ment Inspe tor-General of Mines to the Argentine 
Republic, Mr William Barnard, and Captain Joseph 
Vivian, the Company's Manager, may be obtained on 
application at the Company's Uffice. 

The Directors, for the purpose ef immediately pro- 
viding additional machinery, &Kc., have resolved to 
issue the £20,000 of debentures which they were 

| authorised to do by the shereholders. 
| These debentures will be issued with provisions for 
| repayment of the principal as followa, viz.:— 

One-fifth repayable in three years. 
One-tifth “= infowrw — 
One-fifth — in five — 
One-fifth _ in six =~ 
One-fifth “= in seven — 

| oratsuch early dates as the Board shall appoint by 
| giving six months’ notice of repayment te the holders. 
| The debentares will bear interest at the rate of 10 
| per cent. from the lstof July next, and each £10 de- 
benture will entit e the subscribertea £1 fully paid-up 
share as a bonas. 
| £1 foreach £10 debenture must be paid on appli- 
cation, and £9 oa or before the 25th day ef June. 

Applications from shareholders and scripholders will 
| have priority of allotment, provided their applications 
are made accompanied by a deposit of £1 for each £10 
debenture oa or before Monday, the 5th jay of June. 

PERRY DAVIS’ 
| VEGETABLE 

| Derot—1l7 SovurHamprTon row, W.C. 

| Jobn M. Dunlop, Esq. 

| 
\ JOHN OSBORN, Esg., Q.C. 

Settlement Policies in favour of Wife and Children are granted in terms of the “ Married 

E. A. NEWTON, Actuary and Manager. 

HE SEASIDE CONVALESCENT 
HOSPITAL, Seaford, near Newhaven, Sussex. 

PATRONESSES, 
Her Royal Highness the Dachess of Cambridge. 
Her Royal Highness the Princess Mary of Teck. 

Presipext—The Lord Archbishop of Canterbury. 
Vice-PRrEstpent. 

Sir James Ranald M irtin, K.C.B., F.R.8. 
CoMMITT&E. 

The Rev. Harvey Brooks, | Edward Johnson, Esq., 
MA. M.D. 

Edward 8. Carr, Esq. 
E. H. Chandler, Esq. 
William Chappell, Esq. 

F.S.A. A. Nowell Sherson, Esq. 
Herbert Frv, Esq. E.H. Sieveking, Esq., M.D 
Lieut.-Colonel the Hon. | W. Tyler Smith, Esq., M.D. 

H. E. H. Gage. J.C. Whitehorne, Esq. 
William Goslett, Esq. 

This Charity has administered to more than 3,500 
poor convalescents, for one month each, the benefits of 
sea air, bathing, rest, medical treatment, and home 
cumforts. At the close of the financial year, on the 
3lst March, there was brought forward, after paying 

W. H. Maitland, Esq. 
Alexander Ross, Esq. 
J. Bell Sedgwick, Esy. 

every liability, £350 for the service of the year then 
commencing The Committee, therefore, are not seek- 
ing deliverance from a loal of debt, buat HELP to 
coutinue their labours with spirit, and to enlarge the 
operation of a recognised public benefit. The number 
of monthly tickets issued in 1870-1871 was 446, and the 
hope is to exceed that figure in 1871-1872. To secure 
this £2.000 is required, and contributions are urgently 
solicited Bankers—Messrs Coutts and Co., Strand — 
By order, H. GREEN, Secretary. 
a Office, 8 Charing cross, S.W. 

HE BRITISH AND  FURKIGN 
TRAMWAYS COMPANY (Limited). 

Subscribed Capital, 300,000/, in 30,000 Shares of £10 
each 

DiREcTORs. 
Philip Rose. Esq. 

H. G. Erichsen, Esq. William Sheldon, Esq. 
L. Floersheim, Esq. 
William Morris, Esq. pier Sturt, M.P. 

BANKERS—Messrs Glyn, Mills, Currie, and Co. 
SOLICITORS, 

| Messrs Baxter, Rose, Norton. and Co., 6 Victoria street, 
Westminster. 

Messrs Ashurst, Morris, and Co., 6 Old Jewry. 
SECRETARY (pro tem.) —J. B. Glenn. 

Orriees—70 and 71 Palmerston buildings. 
This Company is prepared to entertain proposals for 

Tramways, either in the United Kingdom or elsewhere, 
Address, with full particulars, to the Secretary (pro 

| tem.), as avove, 
EXTRACTS FROM THE CoMPaNy’s PROSPECTUS. 

This Company have been formed to carry out Tram- 
way enterprise in connection with the parties who have 
been mainly instrumental in the introduction of Tram- 
ways into this country and the prineipal cities on the 
continenj, and who will therefore bring to the business 
great practical experience. 

The intention of the Company is generally to invest 
its own capital in the construction and development of 
the Tramways selected by it, and to dispose of the 
same from time to time when tested by the experience 
of actual wcrking, in which way the public will be 
protected against unsound and merely speculative pro- 
jects. 

Tae Company is entirely free from any engagements, 
direct or indirect, with contractors, and will therefore 
carry out such works as it may undertake, on the best 
pessivie terms for cash. 

The position of the feanders of this Company will 
enable them to secure, on the most favouraple terms, 
concessions from the principal cities on the continent 
and elsewhere open to Tramway enterprise.—By order 
of the Board, 

J. B. GLENN, Secretary (pro tem.) 

PAIN KILLER. 
Price 1s 1}d, 2s 9d, 4s 6d, and 11s per bottle. 

Lieutenant-Colonel C. Na- 

()TTOMAN SIX PER CENT. LOAN 
OF 1565 

OTTOMAN LOANS OF 1860-1863-64. 
Notice is hereby given, that the unpaid January, 

1871, Coupons of the above Loans may be presented 
for Payment on and after This Day, at the Imperial 
Ottoman Bank (London Agency), 4 Bank buildings, 
E.C, They must be entered on forms, which can be 
obtained on application, and be left three clear days 
for examination before payment. 

WILLIAM W. LANDER, Secretary. 
22nd May, 1871. 

SOCIETE ITALIENNE DES 
CHEMINS DE FER MERIDIONAUX. 

4e TIKAGE des OBLIGATIONS des “iverses séries 
qui a eu lieu en séance publique le 15 Mai, 1871. 

Ces Obligations sont remboursables & 500 livres, & 
partir du ler Octobre prochain, et devront porter tous 
les Coupons a échoir apres cette date. 

Numéres sortis communs & toutes les Séries. 
du N. au N. da N. au N. du N. au N. 
361 365 104571 104575 175006 175010 
4396 4400 112381 112385 176801 176805 
6226 6230 114036 114040 178536 178540 
7281 7285 114356 114360 180501 180605 | 

10451 = 10455 115261 115265 186551 196555 
13781 13785 120821 120825 188581 198585 
17161 17165 123101 122105 199536 19954 | 
17341 17345 124701 124705 200666 200670 
18321 18325 129116 129120 
20151 20155 133131 133135 
28351 28355 134701 134705 
33136 33140 135061 135065 
35606 35610 137306 137310 
37991 37995 138456 138460 
4526L 45265 142531 142535 
47696 §=47700 146586 146590 
48971 48975 | 147876 147880 : 
56351 56855 149036 149040 211601 211605 
59976 59980 149661 149665 
68331 68335 149821 149825 
70526 70530 160386 160390 
74116 74120 162726 162730 
77656 77660 163131 163135 
85391 85395 164286 164290 
90516 90520 164636 164640 
91306 91310 165371 165375 241981 241985 | 
94426 94430 165601 165605 | 249126 249130 
94801 94805 165821 165825 | —————— 
95216 95220 168621 163625 Numéros de la 
99756 99760 169316 169320 | Série B sortis 

100021 100025 171916 171920 en plus. 
101941 101945 173731 173735 | du N. aa _X. 
103491 103495 174046 174050 250231 250235 | 

LA DIRECTION GENERALE. 
Florence, le 15 Mai, 1871. 

——- 
| 

ECESSARY CAUTION 
to all who use the VOLYTA-ELECTRIC PEN- 

HOLDERS.—It having come to my knowledge that. 
other pens than those I have received Letters Patent 
for (November 12, 1870, No. 2978) are used with the 
Volta-Electrie Penholders, 1 take this method % 
caution all who use these holders that no other pens 
should be used in them but those patented in comin 
tion with the Volta-Electric Penholder (each pen - 
stamped “Patented November 12, 1870"), for 
simple reason that steel, of which ordinary pens fo 
made, coming in contact with he metals of the V 4 
Electric Penholder, will interfere with their voltaic 
electric action. A quill or gold pen, however, may ae 
used without incurring any risk of destroying 
electric current. CoBs 

ISAAC JA : 
Sole Inventor and Patentee of the Vong 

Penholder, 153 Fleet street, London, E.C. 

FOR INTERNAL 
AND EXTERNAL USE. 

Inhaler, 2s 6d eaca- 
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TO CAPITALISTS AND INVESTORS. | LONDON AND, St, KATHARINE 
DIVIDENDS 5 AND 10 TO 20 PER CENT. ‘The Directors are prepared to issue, ander the pro- 

SHARI’S INVESTMENT CIRCULAR. |#&cSoE Se 4% per cent. Preferential Stock, to be applied to the 

(THE JUNE NUMBER NOW READY, POST FREE, 12 PAGES.) 

reduction of the Debenture debt. ' 
The net income of the Company, after payment of 

SRS ie es eae "betes ce e Tv ev ure 

safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, | interest. There is slso an accumolatiog reserve fand, | 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 
Market Prices, Dividends, &c., &c, 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 

which now exceeds Sanne Aa to be made 
at the Dock House, 109 Leadenhall street. 

MESSRS SHAKP anv CO., STOCK ayp SHARE BROKERS, 33 Poultry, London, E.C. 
Established 1852.  Bankers—London and Westminster, Lothbury, E.C. 
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ed Dock House, 16th May, 1871, 

MARTELL'S BRANDY. 

CAUTION. 
All persons are hereby cautioned against manu- 

facturing, making, engraving, or prnting, or in any 
manner using any labels, capsules, brands, or marks, 
in imitation of or only colourably differing from the 
labels, capsules, trands, and marks used by Messrs 
MARTELL and CO., of Cograc. in the course of their 
business as Exp riers of Brandy. 

And notice is hereby given, that the High Court of 
Chancery in Englan*,has granted (*mongst Injunctions 
against other ;erson-) a perpetual! Injunction against 

wr 

ay “ 

* 
AL . QEOGRAPHICAL, WORKS)«4 SHILLING’S WORTH OF EE | ka RSME, Pee oi y &. , MLA. Trinity Co , Oxtord. 

With the wey ions a — a pire, Messrs Williams and Norgate, London. 

Ta E ROYAL ATLAS or , et Se evel. Price 2s 6d. 

a EE 

Lon a ; 
5 sa ith ARRON Sea Re gee 

, wit ie t Bie 

vemos a 

es is 

hoe Pars 
ty J Big 5 of MODERN GEOGRAPHY. Charles Dickens, Alfred Drury, of King street, Liver; ool. in the Couaiy 

A Series of entirely Original and Authentic Maps. Under the Red Cross.—Part II. of Lancaster. Printer and Engraver, and ai<o his work- ob: 
With Indices to each Map, comprising nearly 150,000 Old and New Analists of Oxford. men, servants, and agents, under the penalty of £5.000, S 
Names of Places contained in the Atlas. In imperial Fair to See.—Part VI. to be 'evied on his and their lands, goods, and chattels, ° 

folio, half-bound moroceo, £5 15s 6d. Dedicated by A Century of Great Poets :—No. 1. William Cowper. from printing, manu‘acturing, or selling, without the eS = 

Special Permission to Her Majesty. Borton’s, History of Scotland: Concluding Volumes. sanction of the said Messrs MARTELL and CO., any 
It The Fifth Edition of Blackwood’s Magazine for May lables sim‘lar to, or only colourably differing from tne 

labels used by the said Messrs MARTELL and CO., as 

oe 

re an Toe 

‘. ¢ 

TH E H AND Y R 0 Y AL A T L A S. iW Blackwood and Sone, Edinburgh and London. 
45 Maps, clearly Printed and carefully Coloured, 

with General Index. In imperial 4to, half-bound 
| morocco, £2 12s 6d. Dedicated by Permission to 
| ZRH. the Prince of Wales. 

SES.—ATLAS OF CHOOL ATLASES.—ATLAS 
S GENERAL AND DESCRIPTIVE GEOGRAPHY. 
A New and Enlarged Edition brought up to the time 

|of publication. 26 Maps, printed in colours, with 
| Index. Imp. 8vo, half-bd., 12s 6d. 

ATLAS OF PHYSICAL GEOGRAPHY. Illustra- 
ting, ElementarvjFacts of Geology, Hydrography, Me- 

| teorology, and Natural History. A New and Enlarged 
| Edition. 20 Coloured Maps. Imp. 8vo, half-bd., 12s 6d. 
| ATLAS OF ASTRONOMY. A New and Enlarged an Architect. with any Brard only coloura ly «iffering therefrom, he 
ee Aen samoal: eae Se toe Rambles. By Patricius Walker, Esq.—In the Land of | or capsules similar to, oronly colourably differ ng from So, 

4 Enlarged Editi 23 Odieared Steen ‘team, Oen the Kmyry. those used by the said Messrs MARTELL and CO, ee 
ball bd. ioe 6d ion. pe. P- ’ = —— of rte ar tani ‘ and from packing and selling such bottles of Brandy in f 

es . don: gmans, Green, and Co., Paternoster row. cas’s having stamped thereon a fac simile of the Trade | | 3 
ELEMENTARY ATLAS OF GENERAL AND | ae aAwil ? Dy ww Ti Mark of the said Messrs MARTELL and CO., or any | | n DESCRIPTIVE GEOGRAPHY, with General Index. ACMILLAN’S MAGAZINE, | ut do te Tl ; | gvo. half-bd.. 5s No, 140 mark or stamp only colourably differing therefrom, | | ‘ 

. a NO. 120. and fr m selling, exporting or otherwise disposing of | } if 
William Blackwood and Sons, Edinburg’ and London. PB net nedeae any bottle of Brandy so labelled, corked, or capsuled, | } ¥ 

¥ NTS z ER. ke laced j h cas be sing Brandy , UNDER THR SANCTION OF THECOBDEN CLUB. | 1. «Te Stay of Pato” See oo ee eteat eb || \ 
N THE AGRICULTURAL | 2 “Patty.” Chapters XXXI—XX‘VI And notice is hereby ‘urther given, that proceedings | | 
COMMUNITY OF THE MIDDLE AGES, AND | * Bhs ae By Principal Shairp, of the United College’ | will be taken by the said Messrs MARTELL and CO. ‘ 

| INCLOSURES OF THE SIXTEENTH CENTURY ee ; ; against any person or persons who shall or may manu- . is 
| ie ENGLAND. Translated from the German of | * “The Mango Tree.” A Poem by Charles Kingsley. | facture, make, engrave, or print, any labels made in ¢ 
E. NASSE, by Colonel H. A. OUVRY (late 9th Lancers). | 5 Letters by Mendelssohn. ad imitation of, or only colou ably differing from the labels | | 
8Y0, 5s. [This Day, | & “Souvenirs of the Campaign of the Loire.” By | so used by the said Messrs MARTELL and CO. And 

Macwillan and Co.. London , Gabriel Monod. Part IL also that proceedings wll be taken by them against es . 7. “Pleasant ee of Fifty Years’ Residence | any persons who shall make, u-e, affix, or apply, or } 
" . in Ireland.” By John Hamilton, of St Ernan’s. cause to be m de, used, affixed or ap; lie i te , 3 si 

ee ceed A ape anc dm 8. “‘ Bishop Berkeley onthe Metaphysics of Sensation.” | any bottle, or bottles, of Brandy, or to any corks, or to | | eet 
HE N DI . N D MINION By Professor Huxley. , any cases containing botties of Brandy, any labels, | | ¥ 

T CANADIA N stow i IN. Macmillan and Co., London, capsules, brands, or marks, made .in imitation of, or §: 
yc \° et Ct sly colourably differing fram ;the lab«ls, capsales 

, London: Longmans, Green, and Co., Paternoster row. [ce SAFES AND WENHAM LAKE | brands, or marks, so used by the said Messrs MAR- 

ICE.—The WENHAM LAKE ICE COMPANY'S ena day of April; 187i 
, r * " ¥ - . . ous, ak 

(RACROFT'S BANK DIVIDEND | gee ore ee rete riceitaToRs: ttt Wrnnd HP SHARE, | 
RT, 1870-71.—Showing the Half-yearly Rates | | : 

of Dividend declared by over One Hundred and Sixty 
Joint-Stock Banks—United Kingdom and Colonial ; 
with Nominal and Paid-up Capital, Number and 
Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, 
January, 1871, and Yield per Cent. on Purchase Price. 

rice 28 6d; or, mounted on roller, 10s 6d. 
$ Now ready, 

(/RACROFT S CONSOL-DIAGRAM, 
showing the Highest and Lowest Prices of Three 

per Cent. Consols each y+ ar from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 

wth and decline of the National Funded Debt of 
reat Britain; the Yearly Average of the Bank Rate 

of Discount, and Tabulated Statement of e principal 
Events affecting the Prices of Siocks. 

Price 2s; or, mounted on roller, 3s 6d. 
Will shortly be ready, the Second Edition ot 

mp > (}RACROF r’s INVESTORS 
RECORD of PURCHASES and SALES, with 

CALCULATIONS Adapted to every Investment. An 
er portion especially adapted for the Legal 

ession, containing Forms of Entry for Freehold 
and Copyhold Property; Leasehold, Let and Held ; 

Held and Effected; Insurances; Bills and 
Prom issory Notes; Moneys Advanced er Bor: owed. 

The object of this Memorandum Book is to enable 
— Investor to keep a systematic Record, producible 
a. aaa om, ot te investment transaction 

such reco i : i to the first edition ™ was in exi: tence previous 

don: Effingham Wilson, Publisher, Royal 

TO INVESTORS. 
Now ready, 

AVINGTON AND PENNINGTON’S tates ate RECORD of INVESTMENTS, con- 
Stock “amd ve review of the British and Foreign 

Share and Money Markets, &c., with an Percent Py of safe investments paying from 10 to 20 

‘a r 

RASERS MAGAZINE 
for JUNE, being No. XVIII. of the NEW SERIES. 

Edited by J. A. FROUDE, M. A. 
CONTENTS. 

The Tenure of Land in Eurc pe. 
Characteristics of Mormonism. By a Recent Visitor 

to Utah. 
The Travels and Adventures of a Philosopher in the 

famous Empire of Hulee. 
Deflective Education. 
Jubilee in F«therland, 1871. 
Volu’ dar: a Scandinavian Legend. 
English Republicanism. By a Working Man. 
On Architecture and its Relation to Modern Life. By 

with water tanks and filters, and a'l modern improve- 
ments, can be obt«ined only at the Sole Office, Wenham 
Lake ice Company, 125 Strand, London (Corner of 
Savoy street). Illustrated price lists free. 

H J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, and 

the Couits of Europe, Army, Navy, and Civil Outfitter. 
(114, 116, 118, 120 Regent street, WwW, 

LONDON...... « <41, 44, and 45 Warwick street, W. 
22 Cornhill, E.C. 
10 Mosley street, Manchester. 

BRANCHES ... < 50 Bold street, Liverpool. 
39 New street, Birmingham. 

Fok THE RACKS.—H., J. NICOLL’S 
Light Half-guinea LLAMA DUST COATS ; also 

indian Silk, 25s ; Poplin Coats, 52s 67. 
~ ‘vy , 

FoR THE RACES.—H. J. NICOLL’S 
Allied Waterproof TWEED OVERCOATS, for 

Dust or Rain, One Sovereign ; if with silk lapels, One 
Guinea each. 

FoR THE RACES.—H. J. NICOLL’S 
SUMMER OVERCOATS, of fine Melton cloths, 

from Two to Three Guineas each. 

(jXYGENATED WATER HOLDS IN 
Solution pure Oxygen Gas, the vital element 

that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre. and all Draggists. 

SAUCE.—LEA & PERRINS. 
THE ‘‘ WORCESTERSHIRE.’ 

Pronounced by Connoisseurs, 
“THs ONLY GC9D SAUCE,” 

Improves the appetite, and aids digestion, 
Unrivalled for piquaxy y and flavour 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS 

And see the names, 

aforesaid. And also a ——_ Injunction aginst 
Thomas Hutchins and 
strect, Liverpool, aforesaid, Ship Store Merchants. 

oshua Cox, of 49 South John 

Wine and Spirit Merchants, Sail Makers, aud Ship 
Chandlers, and also against George Picker‘ng, of Stone, 
in the County of Stafford, Lime and Coal Merchant, 
and each of them, and each of their agents, srvants, 
and workmen, under the penalty of £5,000, to be 
levied upon their, and each and every of their lenis, 
goo’s, and chattels, from affixing, or causing to be 
affixed, to any bottles of Brandy, any label made in 
imitation of, or only colourably differing from that 
used by the sad Messrs MARTELL and CO.., and fr: m 
using, or causing to be used, in any bottles of Brandy, 
net boitled by the Plaintiffs, either Corks with the 
Brand used by thesaid Messts MARTELL and Co., or 

92 Gresham House, Old Broad street, London, E.C.., 
: Solicitors for the said 

Messrs MARTELL and CO. 
MATTHEW CLARK and SONS, 

72 Great Tower street, London, E.C., 
Agents for the said 

Messrs MARTELL, and CO. 

TO SHIPPERS AND EXPORTERS. 
MIENERS: STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their La’est 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Miiners Phoenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 
by post 

» ’ 7 y » r . 

N° MEDICINE FOR THE CURE 
of asthma, consumption, and coughs, was ever 

a:tended with such speedy and unfailing success as Dr 
Locock’s Wafers. In every periodical may ve seen 
testimonials of their wonderful efficacy. Noihing eise 
gives such a sound refreshing nighi's rest. In hys- 
terical, nervous, and heart complaints they are unfaii- 
ing, and in rheumatic and nervous pains they act like 
acharm. They taste pleasantly. Sold, at 1s 14d pe: 
box, by all druggists. 

ROYAL POLYTECHNIC.— 
WHITSUN HOLIDAYS.—Professor Pepper's 

“Trip to the Western Highiands of Ireland:” grand 
Scenery and Irish Songs by Miss Barth.—Great 
Revival of Henry Russell's Senge, under his personal 
kind superintendence, with grand Scene and Uptica! 
Effects. Voca ist, Mr Plumpton.—J. L. King, Esq., ox 
** Muscle and Muscaiar Power,” illustrated by Herr 
Willio, the wonderful Contortionist and Imita or of 
Birds and Auimals.—Re-engagement of E. D. Davies, 

La nt 6d per copy, or 5s annually. LEA & PERRINS, on all bottles and labels. the Premier Veutriloqui.t—The Ghost and other 

street, Lae - gton, 44 Threadneedle | Agents—CROSSE & BLACKWELL, London, and sold | Entertainments as usua!.—Admi-sion Une Shibing. 

by all Dealers in Sauces throughout the Worid. Open from 12 to 5, and 7 to 10. 
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652 THE ECONOMIST. [May 27; 1871. 
Messrs HOLDERNESS, NOTT, and CO., have been duly authorised to invite subscti ions for 7,500 Shares of £30 each, or £225,000 

nominal capital of the IMPERIAL ANGLO-GERMAN BANK, which have been reserved for e in London, They beg to inform the publ; 
that they have carefully examined the documents referred to ir the Prospectus, and they would especially draw the attention of intending Sub- 

' geribers to the great advantages and protection offered by the Law of June, 1870, cf the North German Confederation. 
| 1. The entire capital must be subscribed, and Ten per Cent. paid thereon before the Company can be incorporated. 

2. Before incorporation, applicants for Shares cannot be made liable, and their money, therefore, must be returned in full if the under- 
| taking be not proceeded with. 
| 8. Incorporation cannot be affected until the Statutes have been approved by the shareholders (either personally or by Prpxy ) at the 

4 : requisite General Meetings in Berlin, and confirmed by the Judge. 

THE IMPERIAL ANGLO-GERMAN - BANK,|: 
To be established under the provisions of the German Code of Commerce and the North German Companies , 

Law of 1870, under the provisions of which the liability of shareholders is limited * 4 4 4 
to the amount of their shares. 

‘a 

CAPITAL, £450,000 (or 3,000,000 Thaiers), in 15,000 SHARES of £30 (200 Thalers) EACH. 
With power to increase. 

Shares to bearer will be issued upon the full amount being paid up. 

7,500 Shares have already been subscribed for, and 10 per cent. paid thereon in Germany. 

Deposit £1 payable on application, and £2 payable on allotment. Calis can only be made by the Board after incorporation. 
smiead ees 4 

GENERAL COUNCIL OF DIRECTORS. $ 
His Serene Highness the Duke of Ratibor. J. Hermann Becker, Esq. (Messrs Andorsen, Becker, and Oo., late 
Herr ©. Adickes, Hanover, President of the Hanover Altenbecken Salvesens and Co.), London. 

Railway, and Member of the North German Parliament. Maximilian Esq. (Messrs M. Behrend and Co.), London. 
Herr O. von Ambronn, Member of the Prussian Parliament, and Royal | Count de Besenval, 124 Pall Mall, London. - 

Privy Councillor of the Ministry of Finance, Berlin. David Gaussen, Esq., Northcourt House, Abingdon, Berks. 
Seth A. , Esq. (Messrs Apcar and Co., Calcutta), 74 Lancaster | Charles Morris, Esq., Director of the Bank of Australasia. 

ga ndon. Joan Edward Morrison, Esq., London. 
Robert W. Barker, Esq. (Messrs Geo. S. King and Co.), Liverpool and | Herr L. Wrede, Royal Councillor of Commerce, and Alderman of 

Bombay. Berlin. 

BANKERS, 
The London and County Banking Company, London. | Herr Joseph Jacques, Berlin. 

BROKERS. 
| LONDON......s+0++-eeeMessrs Holderness, Nott, and Co., St Michael's alley, ; MANCHESTER........ .Messrs Fielder and Son. ih) 

Cornhill, E.C. BIRMINGHAM......... Messrs John Perry and Son. . oo 
| LIVERPOOL .......,,.MMessrs Hobbs and Stubbs. LEICESTER...........+ Messrs J. H. Williams, Esq, : ee 

SOLICITORS—Messrs Argles and Rawlins, 85 Gracechurch street, E.C., London. a *F 
SECRETARY—George Armstrong, Esq. 

| TEMPORARY OFFICES—Berlin: 22 Jaeger strasse; London: 33 Cornhill, E.C.' 

The Imperial Anglo-German Bank is established with a view of As regards the trade of Germany, however prosperous it may be, it 
| taking advantage of tbe extensive Banking business now developing | is yearly on the increase. The United States alone, absorbing as they 
| between Germany, England, and the East. | do, nearly 200,000 German emigrants annually, present a large field for 

The principal seat of the Bank will be in Berlin, with an establish- banking operations. 
: mentin London. Branches will be established in such other cities as 5 . : 
| may hereafter be deemed desirable. | The Railway system in Germany and Austria has greatly developed 

| The business of the Bank will comprise banking and agency transac- itself within the last ten years: no doubt, however, — be entertained 
| tions generally, and the negotiation of State and other Loans. but that within a few years more the present mileage will be doubled ; 
| The vast extent of ecommerce now developing in Germany, the great | Whilst Russia, intimately connected through her network of railways 
impetus given to trade with Russ a and Austria by the railway systems, | Withevery par of the German frontiers, is making rapid strides towards 

: in part constructed and in the course of construction, justify the con- | finishing the first 10,000 miles of road, of which the greater part is al- 
' clusion that the new German Empire, and above all Berlin as its repre- | T*4y open for traffic. 

ee en A afford more than ample scope for legitimate | The establishment of rail communication with Italy by the tunnel 
Offehn hoe from the; Imperial and Royal Statistical Department | of Mount Cenis; the great impulse given to trade with the wry 

in cn tiie tarns sotal .of 000,000 for the imports and exports | ranean and the East by the opening of the Suez Canal, all prove that a 
Selennee Sone 2 ‘and Eupland in 1870 ’ ports | large commercial enterprise must necessarily spring up now that the 

The German trade with ‘China, Japan, and the English possessions a names. 
in Asia, amounted last year to 8,600,000/. | Inevery branch of trade and of commerce in Germany the want of 

As illustrative-of—the-increase of banking, the returns of the Bank | adequate banking means is severely felt. 
of Prassia exhibit total “transactions for the sum of 3,950 millions of 
thalers in 1668, against 4,373 millions of thalers in 1869, giving an These facts, coupled with the conviction of what the commercial 
increase in one year of 422 millions of thalers, or upwards of 60 millions | future has in store for United Germany, has induced powerful interests 

_ sterling. | in that country to participate in the establishment of this Bank. 
|| The net profiis of the Anglo-Austrian Bank (a kindred institution) 

_ for the year 1869, with a paid-up capital of 12,000,000 florins, amounted One-half of the capital has already been subscribed, and £3 per share, 
being 10 per cent. of the nominal value required to be paid by the law | to 7,192,614 florins, or nearly 6C. per cent.,: and its shares are now a : 

| quoted at 95 per cent. premium upon the dtfferent markets of Europe. | of the North German Confederation, have been deposited at ad 
‘The proeperity, moreover, of the banking establishments of Germany | Bankers in Berlin. 

_ will be evident from a glance at the présent quotations of the following 
| banking institutions on the Berlin Bourse. A notarial translation of the Statutes, accompanied by Counsel's 

Dividend Premium | C®rtificate and Opinion, lies for inspection at the Offices of the Bank, 
for 1869. per coht and of the Solicitors, and also notarial certificate of payments upon the 

TT 

Berliner Kassen-Verein ............:.....sec000 ERD . coarse 79 shares subscribed in Germany into Bankers’ account. 
Berliner Handels-Geselischaft .............. 10 38 Pros ; : btained BOMBA sieerveveeeeree 10 seeeee pectuses, with forms of application for shares, méy be o 

tn ecintacdotbdiebbetubsecee 8 onenen S. at the Offices of the Company, from its respective Bankers, and also from 

| de sanencetenteaneeechauans’ i> sende ie SE eet see ; 
Norddeutsche Bank... es eS DKce Dy eweeee 60 One-half of the capital having been already subscribed for and paid | 
Austrian SE Mivanvéengtetiveisistoitedtincs Me. sense 52 upon in Germany, applications for tae remaining moiety may be made 

| EE BE scatecsevcocesooncsecovsvessecocees 9 cocnee 59 to the Directors, and left with the Bankers of the Company, as stated in 
| ee Piibbdictessitivedeswetelbdie. 6 ohtede - 73 the Prospectus, accompanied by a deposit of £1 per share. 

Vereins Bank of Ham Wie a. 10¥, vane = Where no allotment is made, the deposits will be returned in full. 

THE IMPERIAL ANGLO-GERMAN BANK. 
Notice is hereby given, that NO APPLICATIONS for SHARES in this Company will be received after THIS DAY, SATURDAY, the 

| 27th instant. By order, ’ 
London Offices, 33 Cornhill, E.C. GEO. ARMSTRONG, Secretary. 

— lle oo 


