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THE LIQUIDATION OF THE CALEDONIAN. 
BANKING COMPANY AND ITS EFFECT ON. 
OUR MARKET. 

Tue liquidation of the Caledonian Banking Company will 
probably exert but a very slight influence over business | 
in other portions of Great Britain beyond those com- 
paratively remote districts in which its operations were 
carried on. Even in those districts the inconvenience to 
the local trade and the depositors of the bank, which the | 
winding-up of the concern might otherwise have pro-| 
duced, will have been reduced to smallest proportions by | 
the arrangements which the other Scotch banks have 
made for carrying on the business which the Caledonian 
Bank formerly conducted. But for all that the event is 
a very striking one, and will undoubtedly—occurring 
as it has at this moment—exceedingly increase the 
moral effect which the catastrophe of the City of Glasgow 
Bank will produce on the minds of the public. 

The facts of the case are these. The Caledonian Bank- 
ing Company was carrying on a sound, steady, and suc- 
cessful business in a district of the country which might, 
perhaps, least of all others, have been expected to suffer 
from any commercial disaster. None of the dangerous 
methods of increasing their profits which some banks have 
followed, have been attributed to the Caledonian Bank. 
Perhaps of few provincial banks could a longer and a 
healthier existence apparently have been predicted. But 
n one unfortunate moment the fatal error was committed 
which has arrested the business of the bank, and possibly 
terminated its career. And yet this mistake had the 
appearance of prudence. To obtain security for an over- 
draft is the first duty of a bank. And this, we are in- 
formed, was the case with the Caledonian Bank. To 
render, as they believed, a debt safe which, considering 
the value of the security held against it, must have appa- 
rently been exceedingly small, the bank took four shares 
of the nominal value of 100] each, in the City of Glasgow 
Bank, as security. The advance was to a local man, 
entirely of the class which is within the proper lines of the 
business of a provincial bank. To blame the directors and 
managers of the Caledonian Bank for this is exceedingly 
easy after what has occurred; but probably few, if any, 
of those who may be quite ready now to blame them for 
doing this would then have thought the shares of the City, 
of Glasgow Bank otherwise than a valuable property. 

The remainder of the case may be told in a very few 
words. The discredit of the failure of the City of Glasgow | 

Bank was reflected on the Caledonian Bank, which has in 

no way shared in its errors, though it would appear to be | 

involved in the responsibility for them ; and it became | 

neces in the interests of all concerned that the business 

should be closed. | 
The arrangement which the other Scotch banks have 

made with the shareholders of the Caledonian Bank 

appears considerate and liberal, and their prompt action 

will have checked anxiety. No reasonable cause tor alarm | 

indeed has occurred. The career of a prosperous bank has | 

been suddenly closed, but other banks with large capital 
and ample means have carried the businesson. 

If any slight effect is produced by this on our market, it| 

will probably be transient. General business 1s _ 

affected by it, and the local business which is affectea . 

soon pass into the new channels. The Bank aw. or) 

this week is, however, not so favourable as those of the ast | 

few weeks. A diminution in the reserve of 784,000/ 5) 
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observable, but the alteration in the other securities—an 

increase of about 90,000/—would appear to mark that no 

|very great applications have been made to the Bank. The 

‘other deposits show a diminution of 1,191,000I. This 

‘may be connected with the diminution in the reserve, and’ 

| probably shows that the other Scotch banks, and some 

provincial banks, have again thought an increase in their 

‘eash desirable. The increase in the circulation of the 

Bank marks without doubt that notes have been taken for 

this purpose by country banks. At least, this is the most 
probable reason, for we can see nothing in the natural course 

‘of business to account for it. The contrast between what 
occurred this year and last in the corresponding return is 
‘rather curious, and we show it here for the use of our 
readers :— 

Bank OF ENGLAND. 
Movement in Correspondinz 

A TO. ..vsacssncnvensiareneniernnks lo + 306,456 
Notes in circulation ................+ + 645,380 .......... + 249,035 

Other deposits............ siivbonaotinines — 1,191,024 ......... — 747,142 

Two things deserve consideration in reflecting on the state 
of our money market. The first is, that we must 
not think too lightly of the difficulties of the period 
through which we have passed and are passing, because 
we have gone through it thus far without further great 
disaster. We were fortunately helped through a time 
‘of great difficulty and anxiety very much by the fact that 
‘there was a large store of gold bullion in France, from which 
| the high rates on our market, coupled with the low rates on 
\theirs, enabled us to draw freely. This, though a very 
| great convenience, is really only the transfer of an obligation. 
It is rather help by way of loan, than by way of means of 
| Our own called in from another country. The French 
‘money placed on our securities will one day have to return 
'to France, and prudence therefore requires that a careful 
watch should be kept on the movements of money between 

_the two countries, as well as on the general course of our 
business. The second is, that though the failure of 
‘the City of Glasgow Bank has removed much bad 
business, good business has not yet had time to grow, and 
consequently no expansion of trade whatever can be looked 
for immediately. What was going on then in the com- 
mercial world is going on now. We thought then that the 
‘course of business called for the utmost caution on the 
part of all engaged in it, and we are of the same opinion 
now. 

'|apparently show himself to the end, altogether unable to 
j 

| THE VERACITY OF THE CABINET. ' 

| Lon CrANBROOK showed himself on Thursday, and will 

see what it is that he is called upon to answer with regard 
to his unhappily famous 9th paragraph. He begins his 
| defence by saying that in his view the late Government 
‘had not in August, 1873, “come to any determina- 
“tion as to the circumstances in which they would give 
“material assistance in men, arms, and money to the 
“ Ameer of Afghanistan.” That is a perfectly legitimate 
and probably a perfectly correct view. Next, Lord Cran- 
| brook speaks of the telegram of the Duke of Argyll, 

“ which, it is said, has been misrepresented.” We, at all 
| events, have not said that the Duke of Argyll’s telegram 

'was misrepresented. Thirdly, he complains that he can 
|| find no trace in the Duke of Argyll’s despatches of 

| any “settled policy ” with regard to “ furnishing material 
||‘ assistance Im men, arms, and money, to the Ameer of 

||“ Afghanistan.” But the question is not whether Lord 
(Cranbrook knows what the “settled policy ” of the late 
Government was, but whether Lord Northbrook knew it, 
and that Lord Northbrook knéw it, is shown 
‘by the fact that as soon as he: had been told to 
on out this “settled policy,” he: at once promised the 

|| Ameer assistance in the shape of arms, money, and troops, 
_|ani that this interpretation of their policy was never re- 
||pudiated by the home Government. “ What I gather,” 
| Lord Cranbrook goes on, “from the whole transaction of 

“ the late Government in regard to Afghanistan is that they 
“ were desirous of being on friendly terms with the Ameer, 
“and were willing to give him assistance in money and 
i“ arms, but they were averse from entering into any engage- 
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“ments with him as affecting his external 
That is in our opinion a very fair ee 
of the “ settled policy ” of the ate Government, , 
| it is not the description given of it in the 9th pa a The Sth paragraph attributes this policy to Lord Nowk, 
brook. It is “ Lord Northbrook’s Government,” not the 
home Government, that “was pre to 
“ Ameer that, under certain esbdieas. the Geaeeed » 
‘‘ India would assist him to repel unprovoked aggressio ¢ 
There is not a word to imply that the home Goreuna , 
were willing to do exactly what Lord Northbrook’s 
Government were willing to do. In point of fact Lord 
Cranbrook’s defence comes to this, that what the late 
Government were prepared to promise the Ameer was not 
enough. That is a view which he has a perfect right to 
hold, and it is a view which, on the whole, we share with 
him. But the charge against the 9th paragraph is not that it 

| underrates the sufficiency of what the late Government were 
' prepared to do, but that it does not give them credit for that 
insufficient thing which they were prepared to do. The de. 
scription Lord Cranbrook now gives of the late Government’s 
policy is identical with the description he gave in the 9th 
paragraph of Lord Northbrook’s policy. Yet in the 9th 
| paragraph he implied that the policy of the late Govern. 
ment fell short of, Lord Northbroo ’s policy. That is the 
accusation he had to meet on Thursda, , and the way in 
which he met it was by saying that Lord Northbrook’s 
policy and the policy of the late Government were inade- 
quate to the necessity which had to be dealt with. Lord 
Cranbrook is charged with representing two policies as 
different from one another, whereas,*in fact, they were iden- 
tical; and he seems somehow to have persuaded himself 
that he has disposed of this charge by saying, “ Oh, yes, 
‘“‘ T know they were identical ; what I meant was that they 
“ were both wrong.” Then why did he imply that they were 
different? The error is the more inexcusable because in 
Lord Lytton’s despatch of the 10th of May, 1877, the facts 
are stated quite correctly. ‘The Viceroy, finding that the 
‘envoy was instructed by Shere Ali to apply to the British 
“ Government for assistance, both present and prospec- 
“ tive, and learning, moreover, that he was not satisfied 
“with general assurances, telegraphed to her Majesty’s 
“ Government for further instructions. On receipt of 
“these, he informed Syud Noor Mahomed that it 
“ would be the duty of the Ameer, in case of actual or 
“ threatened aggressicn, to refer the question to the British 
“Government, which would endeavour, by negotiation and 
“by every means in its power, to settle the matter and 
“avert hostilities; but that, should these endeavours 
“ prove fruitless, the British Government was prepared to 
“ assure the Ameer that it would afford him assistance in 
“ the shape of money and arms, and, in case of necessity, 
“aid him with troops.” If Lord Cranbrook had but said 
this in his despatch of the 19th of November his words 
would never have been called in question. 

“-—--— <= 

{| The contents of the 9th paragraph cease, however, to be 
surprising after Lord Salisbury’s vindication of his answer 
to the Duke of Argyll in 1877. The Duke had asked 
whether there was any truth in the rumour which 
“said that the Government of India had determined 
“upon a change of policy, and had_ resolved to 
“insist on the Ameer having a resident British envoy 
“at his Court.” To this Lord Salisbury replied: 
“ The noble duke has derived from the sources open to 
| “him the following statement—that we had tried to force 
| “an envoy upon the Ameer at Gabel...... Now, we 
“have not tried to force an envoy upon the Ameer at 
“Cabul.” This answer was perfectly true. But then, 
it is also true that, at the time when Lord Salisbury was 
saying in the House of Lords that the Government 
were not trying to force an envoy upon the Ameer 

—at Cabul, they were trying to force an envoy upon 
the Ameer—at Herat. After all the Cabinet has only 

done by others what it has done by itself. Lord 
| Salisbury’s answer to the Duke of Argyll tells the truth 

about the present Government’s policy, only not the whole 

truth. The 9th ph of Lord Cranbrook’s despatch 
tells the truth about the late Government’s policy, only not 
the whole truth. But in matters of this kind half a loaf 1s 
not better than no bread. The Cabinet will be well advised 
if for the future it gives no information whatever either 

about its own policy or that of its predecessor. Raw 

—— ————————— 
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ce is, at all events, less misleading than such very 

ign rally cooked knowledge. 
It is still more to be wished that the Cabinet should | 

‘keep its peculiar theories of veracity for use at home. In 
‘the despatch of the 19th of November, 1875, Lord Salis- 
b ury directs the Government of India to “find some 

uy asion for sending a mission to Cabul.” This mission 
‘5s to be represented as merely temporary ; at least “ it 
‘need not be publicly connected with the establishment of 
'« permanent mission within his dominions. There would 
be many advantages in ostensibly directing it to some 
« object of smaller political interest which it will not be 
we Excellency to find, or, if need be, t « dificult for your y t , or, if n , to 

«ereate.” Of all ways of deceiving a man, the least likely 
to be successful is the way in which he would try to deceive 
ou. With that, at all events, he will be familiar. An 
Sade Asiatic would naturally, if he wanted to impose 
‘upon an Englishman, begin by talking about something 

uite different from the real object of his conversation; and 
his first thought, if an Englishman from whom he 
expected to hear something of moment begun 
talking about trifles, would be that these trifles 
did not make the sum of what the envoy had in his mind. 
«The Ameer and his advisers,” said the Government of 
India, in reply to this ingenious suggestion of the 
Secretary of State, “are shrewd enough to understand 
«that only matters of grave political importance could 
« induce us to send a special mission to his Highness’s 
«court. If the mission were ostensibly directed to objects 
“of minor political importance, the Ameer and his 
“ officials would be incredulous.” We should think they 
would. 
| The two most prominent members of the Cabinet have 
lately seen something of Prince Bismarck. It would be 
well if they would condescend to imitate one feature in his 
policy—its frankness. In that case we might even put 
up with some of that brutality with which it is said to be 
‘atteuded in the original. 

POINTS FOR THE AFGHAN DEBATE. 
‘Tuere are three points which it will be very desirable to 
‘keep in mind during the debates which will occupy next 
week. 

1. The question of our relations with Afghanistan was 
entirely changed by the news that a Russian mission had 
arrived at Cabul. This fact set at rest all speculations 
as to whether, in the event of Russia being at war with 
‘England, India would come within the scope of her plans. 
‘The supposed imminence of war with England may have 
entirely justified Russia in sending the mission; that is nota 
point of muchimportance. What is of importance, and of the 
last importance, is that when the Russian Government 
thought they might be at war with England, and when 
therefore they might have been expected to direct all 
their attention to the points in which they hoped to find 
England vulnerable, they at once took steps not to move 
their fleet out of the Baltic, not to occupy Gallipoli, not, in 
‘fact, to do anything to harrass England in Europe, but to 
establish themselves in Afghanistan. Of course Russia 
May be mistaken in thinking that she could have hurt us 
through Afghanistan, but there can be no question that 
‘she did think so; and the opinion of a great military 
power that a particular point is the one at which it 
Would naturally attack an enemy is pretty good evidence 
that there, if need be, the attack will be made. 
| 2. At the beginning of August last the English Govern- 
‘ment had consequertly to consider, first, how to compel the 
Ameer to accept the proposals which he had formerly 
rejected, and if this failed how to put India in a position 

Which would make the Ameer’s enmity, even if supported by 
Ssia, a matter of comparative indifference. There are 

ooo by Russia, we should allow it to be annexed by 
ussia as being really a possession which would do its 

pwner more harm than good. In support of this view 
¥ quote a passage from a despatch of Lord Lawrence’s, 

feu; January 4, 1869, in which he says that “ should a 
kee Power ever think of invading India” 

Policy would lie “in full reliance on a compact, highly- 

| ‘ 5 . an sott ‘ } » Hes 
‘Some opponents of the war who maintain that India was | ration, he is evidently under the conviction that the best 

already in this position, that she already possessed as good | day 
ne as could be desired, and that if the choice lay 

tween Afghanistan being annexed by England or being | over competitors, 
| 
| 

| 
} 

our true | iron industries of the North, which are 
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“ equipped and disciplined army stationed within our own. 
“ territories, or on our own border,” and “in the content- | 
“ment, if not in the attachment, of the masses,” Upon | 
this policy four things are to be remarked. First, | 
it 1s seemingly as much opposed to the policy of the | 
late Government as to that of the present. At least, the 
Duke of Argyll, in his letter of the 28rd of last month, 
says distinctly that he does not think we can or ought | 
to allow Afghanistan to become in any way subordinate | 
to Russia. Next, it stakes our possession of India on. 
the issue of a single battle. Thirdly, it assumes on 
on the part of “the masses” a degree of material pro- | 
sperity and of contentment with our rule which has not 
yet been attained, however confidently we may hope that | 
it will be attained hereafter. Fourthly, the great authority | 
of Lord Napier of Magdala is altogether opposed to it. | 
He considers that the conditions of the problem, what is | 
the best north-west frontier for India, have been entirely | 
changed by the progress of Russia in Central Asia. “A 
“ mountain chain,” he says, “ that can be pierced in many | 
“‘ places is no security if you hide behind it. India has 
“ been often entered through her mountain barrier, which | 
“was never defended. India waited to find the battle in 
“her own plains, and invariably lost it. How much | 
“ Austria lost in not defending the Bohemian mountains! | 
“ What might have been the position of the Turks had they 
“ properly secured the passage of the Balkans!” There is 
one point, indeed, that may be made against the Govern- | 
ment which we do not see how they are to answer con- | 
sistently with their own professions. If, it may be said, | 
the Treaty concluded in July was all that you represented | 
it, why need you have been afraid in August of what Russia | 
might be meditating in Afghanistan. The answer to this) 
question no doubt is that the Government knew too well | 
the worthlessness of that “ peace with honour” which | 
they had brought home, to pay any regard to it except! 
in their speeches; but, conclusive as this answer is, it 
will be difficult for the Government to make it for them- 
selves. Still, the point for the country to consider is not 
how the Government can justify their policy, but whether 
their policy can be justified. 4 

3. The earlier phases of our intercourse with the Ameer 
have, as it seems to us, little or no practical connexion with 
the object immediately in hand. It may be contended 
with great force that the Government was injudicious in 
the steps it took to reopen the question in the spring of 
1876 ; that Lord Lytton was extraordinarily indisereet in 
the language he used to our native agent at Cabul, ap- 
parently for transmission to the Ameer, in the autumn of 
the same year; and that he was further im error in 
abruptly closing the Peshawur conference. These are mat- 
ters which will deserve the most careful consideration in 
any general review of the policy of the Government. But 
they do not affect the substantial justice, because the sub- 
stantial necessity, of the present conflict. That must be 
decided by the two questions which we have just stated : 
Does the attitude of Russia in Afghanistan constitute a 

danger to India; and, Are our recent relations with the 

Ameer such as could safely be tolerated in presence of that 
danger? So far as the debate which begins next _Tues- 

day goes beyond the limits of these two inquiries, it wil 
wander from its immediate purpose. 

se edamame - ———————anneree€£ 

THT POSSIBLE MIGRATION OF [NDUSTRY FROM 
ENGLAND. : 

Unver the title of an essay on the “ Migration cf Centres 

“of Industrial Fnergy,” ‘Mr Courtney, the member for 

Liskeard, publishes in this month's “ Fortnightly Review, a 

paper which is rather disheartening to British manufacturers, 

and indeed to the British people generally. Although he 

writes temperately, and with some effort to avoid exagge- 

ee ec 

of the British manufacturer , past, that a i no 

ily will have no longer, any advantage 

eee aol that the ssaieeianiee of the United 

States in particular may beat him out of the field. Cheap 

coal, Mr Courtney thinks, may fail us, and with it a 

supply of “ power * which has enabled us to defeat other 

nations in the competition for custom. As the copper and 

tin industries of Cornwall have disappeared, so may the 
almost entirely 

longer, 

a neg ee RENEE: 

dependent upon abundant and easily-procured coal. Already 

| 
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} he thinks we are beginning, as the coal famine showed, to 

exhaust our margin of supply, while the United States 
lare scarcely commencing to use theirs. He is greatly 
| impressed by the views of Mr Hussey Vivian, who in his 
recently-published “ Notes of a Tour in America” says :— 
“So far as I was able to judge, America possesses every 
‘principal mineral, except tin, in great abundance. 
“Her coal-fields are gigantic. The quality appeared 
\“to me to be excellent, and the price at which it is 
“sold to the Pittsburg works proves that it is cheaply 
“got. There are, in fact, few parts of England 
“where coal of like quality can be produced at this 
“moment at so cheap arate. The cost and quality of 
“coal is the basis of almost every manufacturing in- 
“dustry, and I cannot see, therefore, what is to prevent 
“ America from becoming, not only entirely self-support- 
|“ ing in all branches of manufacture, but also a largely 
“exporting country, if only frail men will leave nature’s 
“laws to have their free sway. America possesses iron 
“ores of the finest steel-making qualities, and in vast 
“abundance. That she will ever again depend on 
“England for iron or steel seems to me impossible.” 
Accepting this statement as correct, Mr Courtney 
looks forward to an early day when a migration of 
‘industrial energy from England might commence in 
earnest, and even ventures to suggest a preventive, 
‘a tax on coal at the pit’s mouth, to be devoted to 
the payment of the national debt, which would, he be- 
lieves, keep down “the dangerous expansion of the 
| “ national industries ;” dangerous, of course, because they 
use up the coal. He is quite aware that no such tax will 
_be proposed by any responsible financier, but he mentions 
it asa plan by which the Government might retard that 
exhaustion of cheap “ power,” and consequent slipping 
‘away of all industry from England, with which he is 
inclined to think the country is menaced. “ As to these 
“changes being far away, I reply we have already had a 

“ first experience and a first warning of them. The coal 
‘famine of five years since was a proof that the rush of 
‘development of our industries had trenched upon our 

“accessible reserves of coal, and was compelling us to 

‘ 
i 

c 

‘ 

‘ 

“yaise it under more difficult conditions. There was an 
immediate reaction, for the manufactures which could 
be profitably maintained with coal at its original rates, 

|“ became unremunerative at a higher cost of this factor of 
|“ our industry ; and the demand fell away, nor has it yet 
\* been recovered. Ihave no doubtit will return.” At all 
|events, the time, he conceives, has arrived for considering 
the palliatives which will enable the nation to pass 
through a period of transition involving the departure of 

e, | much of its population, without too much disturbance. 
6% ‘Mr Courtney quotes Mr Bright as being in the main, 

io I though for different reasons, of the same opinion as him- 

ih ‘self, and Mr Gladstone recently expressed in an American 
Papua. | journal a very similar view. The latter, indeed, who, 
} there | whatever may be thought of his politics, is one of the first 
Pf Se | cconountate and financiers in the world, accepted the change 

as almost certain, and was denounced as unpatriotic for 
a? his frankness in stating what he regarded as a scien- 

; Me Oe tific truth. It may be worth while, therefore, to point out 
one or two considerations which diminish at least the force 
of their alarming views. 

It is we conceive by no means so certain that the main 
condition of industrial success is cheapness of “ power ”— 

‘ 
| 
| 6 

j 
‘ 

j 
ié 

; rs 
ee that is while steam is the power employed—cheapness of 

beh coal. The energy and the position of the manufacturing 
b $i race count for a great deal also. Mr Courtney in his 
Pa ey argument allows for this, but he does not, we think, allow 

enough for it. Manufacturing superiority in the ancient 
world belonged to certain localities, and in the middle ages 
jadhered to certain communities, and it did not, either in 

: the old world or the world of the fifteenth and sixteenth 
centuries, depend in any degree whatever on cheap coal. 
/Bruges in the height of her prosperity had no “ power” 
which her commercial rivals had not, and no facility for 
distribution such as was enjoyed by Genoa, and many 
other mercantile cities. Mr Courtney says she had facili- 
ties for obtaining wool from England, but her facilities 
were not so great as those of London, Norwich, and Bris- 
tol, which were unaffected by any laws restricting the pur- 

.. 2% chase of English fleeces. At this moment industries cleave 
to particular places in spite of equally favourable or more 

owe? 
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| peer conditions existing in other spots. No 
or example, in the way of cheap “ 
alpaca trade of Bradford in that town. The 
much “ power ” in Creusot, as is shown in the 
of that place; wool and cotton are as easily 
the market, Paris, is, if anything, 
mixed wool and cotton manufacture does not 
but remains in Bradford. 
United States which are better fitted in all res 
for the shipbuilding trade than any — 
yet shipbuilding flourishes here 
across the Atlantic. We do not know of any 
in economics why Nottingham should beat 
manufacture of its special fabrics. Genoa can obtain cotton 
as easily as Nottingham, and silk more easily ; its artisans 
are probably the more adaptable of the two; and the dif. 
ference in the cost of the fuel used, must, if we consider 
the minute cost of coal carrying, and the small amount 
required, be nearly imperceptible. 
ness of coal can enable English manufacturers to import 
silk from Japan, manufacture it, and then sell dresses in 
Yeddo of a fabrie with which no Japanese can hope to 
compete. There must be something in the English 
character, in its strenuousness, its love of order, and its 
fidelity to work, which gives it a superiority; and we see no 
reason why this character should in any degree deteriorate, 
Certainly it will not deteriorate because we are nearly at 
the end of our resources in easily-obtained coal. We 
incline to believe that our countrymen have been injured, 
if at all, by a superiority too easily acquired, and that 
continued adversity would develope in th 
industry, and power of combination with which no nation 
can compete, not even America, where a stimulus is lacking 
which is always present in England. This stimulus is want 
of choice. 
ing on the land, which is present to the American and the 
French handicraftsman, is wanting to the English. He 
cannot take a farm, or grow grapes,ior do anything else 
but manufacture. 
and cultivated on so peculiar a system, that he must manu- 
facture or go away, and acquires of necessity the here- 
ditary skill which in India appertains to the man who is 
forced by caste or opinion to continue a hereditary trade. 
Even if he has to import coal—and the transit of coal 
across the Atlantic would not greatly increase its price— 
he would find in his own energy the means of compen- 
sating for that outlay, as he already has done for his outlay 
upon food. His great competitor, the American, though 
quite as full of energy, has not the same inducement to 
expend it upon work, and, as a matter of fact, does not 
expend it. He has, for example, as Mr Hussey Vivian says, 

[ Dec. 7, 1878 

retains the 
ne 18 quite ag 
iron ind 

procurable, ang 
more accessible. Yet tho 

go there, 
are ports in the 

power” 

There 

and does not flourish 
sound reason 

Genoa in the 

Nothing in the cheap- 

em an energy, 

Mr Courtney forgets that the option of work- 

He is shut up in an island so small, 

coal and iron as ready to his hand as the Englishman. He 
has quite as much knowledge, and, perhaps, on the whole, 
rather greater inventiveness. He is no further from Asia 
for commercial purposes, and ought, therefore, to obtain @ 
monopoly of the Asiatic trade in small steel goods. Yet 
he does not, his only preference being in the axe, which, 
residing in a half cleared country, he has been compelled 
by immediate necessity to make decidedly better than his 
English rival. The Englishman may, of course, like the 
Cornish miner, be induced to emigrate, but if he does not he 

will retain, we conceive, a manufacturing faculty akin to his 
political faculty, which will still give him a fair chance m 
the markets of the world. We all know that in the com- 
petition of firms in the same town, where one has no 
advantage over each other, there is a tendency for a kind 

of cachet of excellence to adhere to one or two of them, 
for the bulk of business to follow it, and there 18 no 
reason why the reputation for “quality,” which 1s - 
source of business success, should not adhere to Englan¢ 
It is true, or may be true, that her reputation mm this 
direction has deteriorated, but that 18_ her own 

fault, and is a reparable fault, and is m no —, 
dependent on her supply of “power.” We aeeere 
that a kind of business dependent upon this very 
reputation for quality is already spreading in this ene 

and that in many trades there are firms which prosper >Y 
completing instead of beginning work, by working ~ 
what is called in paper making “half stuff” mto the pe . 

fect and saleable article. There is no conceivable we 
in his circumstances to prevent a Li¢geois making mae - | 
a knife as a Sheffield man, but unless his artistic pt 
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The fate of England as a factory, forced by cir- 
‘such 
Fs 
cumstances 

| not strike us as 
' 

deplorable, nor do the circumstances neces- 
t defeat, more especially as the country pos- 

— oS iaon accumulation of available capital. Every 
i merica or England was a competitor with Mr 

pag SimedaonYieed nevertheless the best of the 
rofitable business went to those two men. They had the 

P rey and capacity which their rivals lacked. 
ee is, moreover, another quality in the national cha- 
racter besides its energy which, as time goes on, may help 

is its special power of organisation. It is usual 
ee ee to Soils, but the denial is ill supported 
by facts. The English have, by the consent of the world, 
built up the most successful of political systems, a Govern- 
ment which, beyond all Governments known, succeeds in 
preserving order while allowing the fullest scope to indi- 
vidual energy. That is a great proof of power of organi- 
sation; and so is this that England is, of all trading com- 
‘munities, the one which has succeeded most in business on 
‘the great scale. It is not in the trades requiring or allow- 
ling individual skill that we carry off the palm. Birming- 
ham cannot compete with Paris in little works of art, nor 
is there a great export trade in any article made by isolated 
workmen in their own houses. It is in the manufactures 
requiring combined labour, and therefore organisation, 
that we succeed in the outturn from huge concerns employ- 
ing thousands of hands. Now it is more than probable 
| that the future of competition may depend upon the organi- 
| sation of labour, that success may belong to the country 
‘which can best succeed in inducing thousands of men to work 
harmoniously together. Setting aside the Asiatic races, 
whose competition is a different affair, it is more than pro- 
bable that this country may be England, where the ten- 
dency has always been to work out every social problem 
without serious disturbance, and where individual energy 
‘and judgment are allowed fair play. Our only serious 
permanent competitors among civilised men are German 
and America, and in Germany a social struggle is evidently 
beginning which will disorganise the larger industries ; 
| while in America everything tends towards huge co-partner- 

| ships, which may not work as well when deprived of pro- 
tection as the English system of directing capitalists. 
Already the great manufacturers of America are few, all 
such work falling to companies, which turn their men 
into machines, and produce among them the fierce irrita- 
tion visible in the Pittsburg riots of last year. It is quite 
possible that the Americans may, in the long run, fail in 
organising the most efficient factories—the factories in 
which all men do their best and yet are guided by indi- 
vidual capacity—and quite possible, also, in spite of 
strikes, that the English, once aware of danger, may 
improve their present system of organisation until their 
factory system may be as superior to the American as the 
discipline of their great merchant ships already is to the 
iscipline in any other mercantile marine. This is, of 

course, only a speculation ; but it is, at least, as reasonable 
a one, and one as much in accordance with known facts, as 
a speculation that our industries may be so developed as 
rapidly to exhaust the supply of “ cheap power” upon 
which our manufactures are supposed to be dependent. 

‘THE LIABILITY OF SHAREHOLDERS IN BANKS. 
No. IV. 

\e considering this question before, we have examined those 
lg of the subject which bore on the relative position 

0 

le bank. The position of a shareholder ina bank differs, 

| 

| 
| 
| 

as we have pointed out, from that of a shareholder in 
many other descriptions of companies in this, that he has 

th telprocal duties to his fellow shareholders as well as to 
_ Mose who do business with the bank, which do not exist 
| Mthe case of other associations of a trading character. 
‘This difference calls, as we have shown, for some modifica- 
tions in the ordi form of association to meet the 
co Tequirements of the case. One of these, namely, 
i limitation of the power of the shareholder in divesting 

| Aimself of his responsibility, has been brought to our 
| Rotice. It is desirable now to proceed to the examination 

demand for something unusually perfect, | 
he will not, or at all events, does not, do | 

to defeat competitors in regard to quality, does | 
j 

‘greatly to preserve us against the results of competition, | 

the shareholders to each other, and to the customers of | similar and a more rigid inquiry should be made, not only | 

when a charter was granted, but when the date of renewal 
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of another point, which is as important a feature in the 
case as the last. This is the length ef time for which the 
association should be formed; whether the character of 
the corporation which carries on a banking business should 
be perpetual or whether it should be for a limited term of 
years, 

In this respect the earliest form of association under 
which joint stock banking was first established in Great 
Britain appears to have an advantage over those which 
have subsequently been adopted. The first charter of the! 
Bank of England was only granted for a limited term. | 
The Act of 1694, incorporating the Bank of England, | 
expressly provided that the corporation should cease on. 
the Government giving twelve months’ notice of dissolu-| 
tion at any time after the 1st of August, 1705, and repay- | 
ing the capital borrowed from the Bank. On various’! 
occasions the renewal of the charter has been granted for | 
periods rather longer than that of the original term, and a | 
comparatively short term of association has been found! 
compatible with the longer term of existence and the most | 
undoubted credit of any jomt stock bank im the country. 

A long space of time separates the establishment of the | 
Bank of England from that-of any other joint stock bank 
south of the Tweed, and when in 1826 permission was | 
conceded to establish banks on the joint stock principle in| 
England, the advantages of the older principle were lost 
sight of. | 

There is much, at first sight, to be said in favour of | 
banks formed as bodies corporate with perpetual 
secession. It may be urged that a bank which did not 
announce to the world that the continuance of its existence 
was seeured was not likely to obtain or to keep the confi-| 
dence of the public. But on further examination the 
correctness of this claim will certainly not seem to be 
entirely clear. The business of a bank differs from that! 
of many other trading associations in this respect, that it | 
is essentially one which consists in dealing with obliga- | 
tions for a short term. The deposits which it receives are 
always at short dates ; the advances which it makes should 
also always be for short periods. A company formed to | 
carry on a long continuing industrial undertaking, with 
capital fixed for a ha lengthened period, may fairly put 
forward perhaps a claim for as long an unaltered con- 
tinuance as can be obtained; but a bank—a concern 
formed for a totally different purpose—stands upon a very | 
different footing. | 

A charter for a fixed, specified, and limited term, with 
unlimited power of a certain renewal for similar periods’ 
if the circumstances of the business were at the end of each 
term found to be satisfactory, appears to be the most 
desirable arrangement for a company carrying on the 
business of a bank. By a limited term one of ten years 
may be understood. A shorter period might be incon- 
venient, a longer seems hardly desirable. It will be well to 
see how this arrangement would work out. At the end of the 
term the directors, managers, and auditors of the company 
would be bound to show clearly to the shareholders that 
their capital, and also that the money held on deposit by 
the bank remained intact. That there was value, in fact, 

held for every obligation. The instance of the City of 
Glasgow Bank here shows again an example to be avoided. 
It is stated in Mr William Mitchell’s recent interesting 
publication on the position of the Seotch banks that pos 

City of Glasgow Bank, after closing its doors durin e the 
crisis of 1857, was allowed to recommence business wit ons 

anything like a public or official inquiry. ae “3 yet 
know how far back the bad business of that ee — 

menced. A banking company cannot now be estab 7% ps 

till certain legal formalities have been gone through. 

ae : mersunaines - 
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came round. A searching examination by properly ae | 

nised authorities should accompany the re ting t ° 

charter. Till all questions or doubts were fully ansy : red 

no shareholder should be ns ae eee = 

ithout permission from e other shareho a 

vlids rf sth charter was agg’ Peete one = | 
iven to any one to retire. 1s ph me : * 

bitten followed at the present time in Sweden = ai Be 

have shown, it was in great measure the origina! plan fo!- 

* Economist, Nov. 23, p- 1373. 



lowed in England, and we think no bank in this country 

‘could complain of being required to observe a principle of 

‘limitation of association which was required in the first 

instance of the Bank of England; a principle which, it may 

be said, has been maintained by successive renewals of the 
Bank charter to the present day. 

A more complete and searching examination of the posi- 
tion of a bank would be gained by this method than by 
any other which could well be proposed. The shareholders 
who were anxious to be allowed to retire, of whom there 
would certainly be some, would compel such an examina- 

|tion of the position of the bank as would satisfy every one 
as to its position, and to the bank itself the advantage 
would be very great indeed. It would come to this, that 
every joint stock bank in the country would be compelled 
to show, once in every ten years, that its position was 
entirely satisfactory. It is not that we doubt this being 
the case generally now, but it would be a different thing 
to have it shown in an unmistakeable manner. 

_—. 

BUSINESS NOTES. 

Tue Payment or THE ArcHan War ExPENDITURE.— 
The Government have given notice that they will ask Par- 
liament to consent to the revenues of India being applied 
to defray the expenses of the Afghan war. The proposal 
is one which, it is to be hoped, the House of Commons 
will not sanction until its absolute justice is clearly demon- 
strated. If it be ecnceded that India should bear the cost 
of the measures which the home Government think it 
necessary to incur in order to guard her against Russian 

jaggression, she may be held hable for all the expendi- 
ture that has been, or may be incurred in connection with 
the Anglo-Turkish Convention, the sole object of which, 
according to its originators, is to bar the advance of Russia 
towards India. 

Tue Prosectep Turxisn Loan.—In a recent issue* 
we pointed out that it was impossible that the proposed 
Turkish guaranteed loan of 23,000,0001 could be sufficient, 
as was stated, “to redeem the loans guaranteed upon the 
“ Egyptian tribute, to effect the withdrawal of the Cames, 
“and to pay off the floating debt and arrears of pay owing 
“ to the troops.” We are now told that it is not expected to 
be able to pay off with it any part of the floating debt or 
army arrears, but that about 12 millions will go to the liber- 
ating of the Egyptian tribute, 5 millions to the with- 
drawal of paper money, and as much as possible of 
the remainder applied to reforms. According to yet 
another account, between 2 and 3 millions is to be handed 
over to Russia as a first instalment of the war indemnity. 
The truth seems to be that the Turkish Government have 
no definite financial plans, and are simply seeking some 
plausible pretext for borrowing; they have no real secu- 
rity to propose, and all that they can offer is of the most 
doubtful class. We cannot think, therefore, that the pro- 
posal for this country to guarantee a fresh loan, has the 
very slightest chance of being favourably entertained. As 
Parliament is sitting, it is to be hoped that some member 
of either House will put a distinct question to the Govern- 
ment, and that the rumours which have so long and so 
persistently afloat may receive, as we trust they will do, an 
unequivocal denial. 

Tue GerMan Iron Trape.—Since the beginning of 
the present year British iron goods have been admitted 
into Germany, free of duty, and during this period of 
| Free-trade it has somewhat unfortunately happened that 
| the German iron industries have been in a state of extreme 
depression. Of this coincidence the Protectionist party 
|have taken advantage, and they are now clamouring for 
| the reimposition of the Protective duties, to the removal of 
which they attribute their present position. They seem to 
ignore the fact that even whilst it enjoyed Protection the 
German iron trade was in the most prostrate condition. 
_From some interesting statistics, given in the Times of 
Monday last, we learn that between April, 1873, when the 

| trade inflation was at its height, and April, 1877, the value 
|| of the stock of some half-dozen representative companies 
| in the iron trade fell from 5,260,000 to 871,0001. Of 32 

* See Economist, Nov. 23, p. 1374. a 
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companies, whose united capital amounted 
only six were able to show ae dividend in 1876 a 
aggregate accounts for that year showed a loss of 359 0001, 
a3 compared with a loss of 195,0007 in the previous. : Comparing 1876 with 1872, we find the position of thon” 
trade to have been :— ™ 

1876. 1 
Number of mines in operation ............... Les ...... Lai ; ™ + 2p. naa eee ny ET ee | eet ee. = & 

_ rolling mills in operation. ...... I i Sate = a —  froueririee 05 i5.c bcs cciecccecins OO “saseds eri. + 3 
— workmen employed in above... 136,068 ...... ovis —17,458 

’ 

It is thus clear that the depression preceded, and could not| 
therefore have been caused by, the removal of the import 
duties. Germany is simply sharing in the universal de. 
pression, and she feels it most keenly in this indust 
because it is one which has been artificially fostered, and 
for which she is not so well adapted as other nations, Her 
iron ores, it is stated, are almost entirely phosphoriferous 
coarse, and poor, and therefore unsuited for the higher 
class of manufactures, and her coal is greatly inferior to 
ours in quality. She is suffering also from the inertness 
of her manufacturers, which is the usual result of Protec. 
tion. Under Free-trade much of the capital which is now 
unprofitably employed in this hot-house industry would 
find more useful and more remunerative employment in 
other trades, and the stimulus of active competition would 
foree German ironmasters to improve their mechanical 
appliances. The Protective duty of 20 per cent. which is 
asked for would probably only impose a heavy tax upon 
consumers without benefiting producers. In the Economisr 
of November 23, our Vienna correspondent pointed out 
that an English firm had tendered for a quantity of rails 
required by the Silesian railways at 133°8 marks per ton, 
the German tenders being 165 marks per ton, and an 
import duty of 20 per cent. upon the English goods would 
still leave them cheaper than those of home manufacture. 

ResuMPTION IN THE Unirep States.—No part of Presi 
dent Hayes’ Message to Congress is more satisfactory than 
that which deals with the financial situation. Clearly re- 
cognising the fact that the continuous currency legislation 
of recent years has created a feeling of uneasiness and un- 
certainty most prejudicial to business of every kind, he 
recommends that Congress should now cease from meddling 
with currency questions. If left undisturbed, he is certain 
the Government will be able to carry out the provisions of 
the Resumption Act on the first of January next, and he 
rightly believes that the return toa solid gold basis of 
prices will be followed “ by a healthful and enduring re- 
“ vival of business and prosperity.” The Secretary of the 
Treasury has accumulated a specie reserve of 28,378,001, 
and the arrangement with the New York banks, to which 
we directed attention last week, practically adds to the 
fund available for resumption purposes all the stock of gold 
held or kept in circulation by the Associated Banks. More- 
over, by accepting greenbacks in payment of customs 
duties, as is proposed to be done at the end of the 
year, the Secretary of the Treasury will sweep away 
the one distinction between notes and gold which 
has of late kept the latter at a premium, and but for 
the difficulty of dealing with the silver currency, 
the success of resumption might be regarded as assured. 
But if silver is to remain legal tender for any amount, 
and is to be largely coined and paid out by the Treasury 
in lieu of or in exchange for notes, the effect will be 
to drag down the value of the paper money to the level 
of the depreciated silver, and to cause gold to be sought 
after and hoarded. This Secretary Sherman foresees, a0 
he recommends that the coinage of silver be limited to 
10,000,000/, his object evidently being to call in the one 
and two dollar notes now in circulation and to substitute 
for them silver dollars. Silver would thus be reduced to 
its proper rank of token or subsidiary coinage, an¢ @ 
single gold coinage set up, though in a needlessly cir- 
cuitous and clumsy fashion. The practical common se nse 
of the American people will, it is to be hoped, lead them to 
follow this way of escape from the unsatisfactory position 
into which unwise currency legislation has brought _—. 
The fact that the Treasury has been unable to get rid 0° 
any but the most insignificant portion of the silver it _ 
been coining for months past, shows that the country 
no wish to have a debased coinage forced upon It. 
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BusINESs BIL.s IN PaRLIAMENT.—Amongst the notices | obtain information, regulate practice, and discuss theory. 
of motion os in or a ener on See pant, ze sorantages which such an association ia alia 

the following:—™M move for leave th on the junior membe d th > 
cies in a Bill to provide for the compulsory audit of the ; ee advanced and responsible posts in banks are undoubted accounts of joint stock banks, and for the annual publica- | and it is very much to bedaieel that the proposed insti- f accounts in a prescribed | tute should i i tion by them of statements 0 ina p ute should receive at its starting as strong a support 
form. Mr Delahunty will again seek to bring in a Bill to | possible. Banking is a peuthanten which an "i be 
amend the money laws of Ireland. Mr Burt has given earned by practice, but as the foundation of that notice of a or ss tani of ae aera awed there should be a sound theory. This cannot 

Workmens Act, ’ seamen whilst they are in earned by the it usine and eee; ak its Maliband ik winatocond 2 ian vy mere pursuit of the business, though, d : from the curiously technical nature of the knowledge | 
to amend the administration of the inhabited house duty | required, hardly any one is qualified to explain the eons | and income tax. unless he has also a competent knowledge of the practice | 

also. Institutes of this description have been formed in THE SropPAGE OF THE CALEDONIAN Bank. — Beyond Scotland, and more recently in blin. It is to be hoped a slight temporary inconvenience to depositors, the | that the metropolis will not be behind the other centres of 
stoppage of the Caledonian Bank is not likely to entail | our business life in this country, but that the proposed 
any evil consequences. No doubt is entertained as to the | mstitute will receive a strong support from those engaged perfect solvency of the institution, which appears to have | in all branches of London, county, foreign, and colonial | been well and honestly managed. Its suspension isentirely | banking. Mr Richard B. Martin, of Messrs Martin and due to its unfortunate position as a holder of four shares | Co., of Lombard street, is the chairman of the committee, in the City of Glasgow Bank. The liquidators of the | on which many of the principal banks of the metropolis 
City Bank believing that some of the wealthier share- | are represented. 
holders of the Caledonian Bank were getting rid of their 
shares felt it their duty to ae a the ee of| THE PUBLIC REVENUE AND EXPENDITURE 
a very large sum as security for the calls they will require : 
to ae, ~ the closing of the transfer healer so that the _ en ep : ah Seenier- <a. Ameen eat 
shares of the Caledonian Bank might not be permitted to during the week ending November 30, as compared with 

s into the hands of persons without means. In these | the corresponding period of last year :-— 
circumstances the other Scotch banks advised the Cale- Receinte of Corresponding 

donian to go into mapphentoon, bat as aes same ae they November 3 = 
showed their confidence in it by undertaking to take up its ‘ 
outstanding notes immediately, and to pay its depositors eae ee Bee ee 
in full as soon as the Court of Session sanctions the ER ee ee 209,000 ... 231,000 
arrangement. The Caledonian Bank was instituted in Land Tax and House Duty 1,000 ... 1,000 
1838, with a nominal capital of 60,0001 in 10/7 shares, and Property and Income Tax =§ 32,000... 30,000 
has a paid-up capital of 150,000/, held by about 1,000 ane ae ae anaes * age 
persons. It has done much to develop trade in the north|  Grtrfande BDO BB 
of Scotland, and held deposits of about 1,150,000/, and it Interest on Advances for 
is to be regretted that an unfortunate error of judgment in Local Works and on 
accepting a transfer of City Bank shares should have ee ee of Suez a i 
brought its useful career to an abrupt close. Had the | eo sane. pons 
liquidators made a call for the grossdebt at oncetheshare-| = = 2 = 22° : Pe CUbabsiogen 
holders would have known immediately what to expect, and NE cree 1,566,849 ... 1,537,735 

the period of lingering suspense which has been fatal tothe | The total receipts of the previous week were 1,205,011. 
Caledonian Bank might have been averted ; or had those Excl £ th k cae onias 
concerned with the management of the latter bank been aint ” 465 O831, vi et Maes | 
able to arrange for the closing of the list of shareholders at | “ture were 1,400,%904, Viz. :— s 
once, till the extent of the liability had been ascertained, it is Permanent Charge of Debt .............0.6+ 145,283 
possible that the business and its advantages might have Interest on Temporary Loans for Local 
been preserved to them. As it is they are in the same Works, - a . a ree 
position as to their liability now, but the business itself a (Suez) . ee ae | 
has been brought to a standstill. We add an abstract Other Charges on Comasitiete’ Deed... wil. | 

of the agreement between the Caledonian Bank and the RN i csieessieh agen ceunctneree 1,320,650 | 
other Scotch banks :— eT 
The minute of ment between the liquidators of the City of i nea 1,465,933 | 

Glasgow Bank and the Caledonian Banking Company, and the ing the week the cash balances have decreased in 
other Scotch banks, provides that the Caledonian Bank shall put During 
aside 150,001, the amount of the paid-up capital, to meet the the Bank of England and increased in the Bank of Ireland | 

obligation attaching to the shareholders. Upon the residue, which | 48 follows :— ae a 

is considered the reserve fund, the other Scotch banks, in respect = Exelan ;. of insland. meni 

of the notes, deposits, and drafts, or letters of credit, to be taken z mo a. 

up by them, and the depositors and holders of notes and drafts, or | Balances on Nov. 23...... 1,572,492 ... 363,385... 1,985,877 | 

letters of credit, other than the banks, in respect therefor, are to | at lt ORs 1,508,256 ... 438,537 ... 1,946,793 
have a preferential claim, and the residue is to be held by the 
liquidators, first for their behoof and then to meet the obligations Increase 
attaching to the shareholders of the bank. Any deficiency is, in 
the first instance, to be borne by the banks in the proportion 
which the notes and the deposits taken up by each bears to the 
total notes and deposits, reserving to each of the banks in that 

—_—- 
t 

75,152... 10,916 } 

Decrease ..........++ 64,236 

case the right to claim from the other property of the Caledonian Foreign Correspondence. 
k or its shareholders the amount of the deficiency. Upon the ee 

sum of 150,0001 the first parties are to have a preferential claim in FRANCE. 

respect of the liability of the Caledonian Bank for the debts of the Pe a elas 
eee of Glasgow Bank, and the liquidators are to hold the same, (FROM OUR OWN ? Pair 

first to meet the said liability, and then the other obligations. It Paris, Dece , 

ae greed that no call shall be made upon the holders | ho returns of the Bank of France for this week, last week, 

date cad eal not until it be sqcutitaiied ‘that er iota and for the corresponding mock of last year, are as follow :— | 

. ici ; 

; Sov. 2 878. Dee. 6, 1877. | the company is not sufficient to meet the liabilities. Dee 5, 1878 x r 2 1 7. De | 

Capital of the bank...........- 192,500,000 0 ... 182,500,000 0 ... 182,500,000 @ 
| 

; i 
. . in addition to capi- Tue Instirvre or Banxers.—The constitution of the | Prats i 44 r sune 9, 

| i 
. 9,002,313 54... 8,002,313 54 | 

Proposed Institute of Bankers in London, has ncw been Ne hn nites 8,002,313 54 
1857) ; 

i i : Reserve of the bank and its : 22,1057 22,105,750 14 ‘issued by the Executive Committee. The formation of an Se ec l-- 22105730 16 yt ee a 
Institute of this description would give to those interested | Reserve of landed property O72) 9°. 1o.zanai 0... 1200.00 0 
in banki : . | Special reserve .---s-------+----- 2.940,425,680 0 |. 2,249,645,820 0 ...2,437,979,275 0) 



eb, 

| The advances on bullion have increased nearly four millions. 

|3 per thousand charged by the Bank of France on all kinds of 

f c f c f c 
Bank notes to order, re- 

t.. | ceipts payable at sig 53,187,180 68 ... 54,439,564 79 ... 60,616,253 99 

| Treas count current 
= ion a 265,945,704 81 ... 290,280,226 ire 

Current accounts, Paris...... 362,294,442 28... 
| Do branch banks ............ 0 
| Dividends payable ............ 1,401,097 0 ... 
| Interest on securities trans- 

47 ; 
1,430,132 0 ... 1,239,896 0 

ferred or a canal 4,443,847 81 ... 4,337,392 25 ... 4,170,559 26 

iscounts and sun inte- 
eae eames bed eon ee 8,018,137 4 ... 7,481,938 17 . 7,375,428 51 

iscounted the last six 
orn siete 1,143,206 17... 1,148,20617 ... 1,271,342 98 

| Bills not a. ‘ isos 2,055,836 SB cue 1,972,042 oF ae 4,896,808 78 

| Reserve for event osses 
| on prolonged bills ...... 2294365 58 ... 2,224,305 58 ... 6,897,164 82 
AGS icp. ~sincvicevtanterb estab 19,017,615 61 ... 18,982,860 96 ... 17,005,148 63 

EE nccssomenens 3,232,419,114 98... 3,251,446,644 12... 3,441,221,308 10 

| . ° CREDITOR. . ; i 
| Cash in hand and in branch ec c 

eh ee ee. 2,084,632,990 34... 2,084,342,466 33... 2,087,074,516 33 
Commercial bills over-due... 232,085 30 ... 396,784 85... 380,830 87 

| Commercial bills discounted aa 
[ not yet due............... ... 218,804,838 77 ... 220,581,042 33 ... 260,787,607 26 
| Treasury bonds.................. 138,345,000 0 ... 138,345,000 0 ... 310,775,000 0 
Commercial bills, branch 
| banks 5d = shsaneeele 298,837,879 0 ... 327,022,457 0 ... 328,210,892 0 
| Advances on deposits of 

bullion ...... in mewn Seen 8. 58,102,800 0 . 22,708,600 0 
| Doin branch banks......... 4,885,000 0 . 4,681,500 0. 5,554,000 0 
| Do in French public se- ; 
| GERTIES ooolcciucctcccocccee Sane Ce 36,616,800 0 .. 40,490,700 0 
| Do by branch bangs ...... 28,859,600 0 . 29,183,600 0 . 30,448,750 0 

Do on railway shares an 
debentures .................. 21,410500 0 . 21,386,000 0. 22,059,700 0 

| Do by branch banks ...... 19,865,200 0 ... 19,951,900 0 .. 17,718,300 0 
| Do on Crédit Foncier 

RI alate a ae oe 1,605,100 0 . 1,607,700 0 . 1,574,400 0 
| Do branches .................. 995,600 0 . 051,400 0. 984,200 0 
| Do to the State (Conven- 
| tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0. 60,000,000 0 
| Government stock reserve... 12,980,750 14... 12,980,750 14... 12,980,750 14 
| Do disposable ............... 61,970,823 79 ... 81,970,823 79 ... 81,988,823 79 
| Rentes Immobilisées (Law ae 

of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
| Hotel and furniture of the 
| bank and landed pro- : 

perty branches.......... 9,803,005 0 ... 9,967,302 0 ... 9,048,391 0 
| Expenses of management... 4,049,892 59... 4,030,724 34 ... 4,510,404 75 
| Employ of the special re- 
i BORTD  ccvcce sen sn cpscceses 
SE co sicncntwsdceneeerectne 

10,780,000 0 ... 
36,116,850 7 ... 

10,780,000 0 ... 12,009,000 0 
28,447,593 34... 2,130,441 96 

WOME cincccesicvisccsas $,232,419,114 98 ©... 3,251,446,644 12... 3,441,221,308 10 

The above return, compared with that for the preceding 
week, exhibits the following changes :— 

INCREASE. francs. 
Pubvato Games o0n.ccsesrepneescivnecetsipceenits 15,047,350 

a ee ai 290,524 
DECREASE. francs. 

SEIU, vchndanasiseseckatncessinvesssnncente 9,220,140 
ET GRGOUN cnisansiacecidnsencvedbcasesis 24,334,522 
GRIEG «nc tintidutets Rientinsenkencrectcieull 29,966,782 

Discount is again easy, with a demand for bills at 2. The 
| . . 

exchange on London is firmer at 25f 29c, but the premium of 

foreign gold coin does not permit of exports by the bullion 
| dealers. 
|_ The monthly settlement of French Rente took place on 
| Monday, and was got through without difficulty, the engage- 
‘ments being light. The charges for carrying over the Fives 
and the Redeemable Threes were about the same as in 
November, averaging 2} per cent., but that for the old Threes 
fell from 145 centimes to 83, or under 14 per cent. The 
making up price, compared with the previous month, gave a 
rise of if 50e in the old Three per Cents.; 1f 35c im the 
Redeemable, and 52 centimes only in the Fives. Deducting 
the report in November, the profit to buyers in the month 
was respectively lf 35c, 1f 15c, and 25c in the three classes 
of Rente. 

| The market has been very firm during the last three days, 
}the news from abroad, everywhere, being favourable. To- 
_day’s closing with the variations in the week are as follows :— 
Three per Cents., 77.10 + 85c; Redeemable, 79f 624¢ + 824c; 
| Fives, 112f 674 + 574c; Italian, Fives 75f 75 + 70c: Aus- 
trian gold, 4 per Cent.,62f 59e + 65c; Turkish Fives, 12f 35c 
+ 90c; Egyptian Unified, 264f 50c + 75c; Preference bonds, 
363f 75e= ; Domain, 371; Russia, 1870, 83} + 14; 1877, 85f 70e, 
2f 45c; Bank of France, 3,140 + 10f; Gas shares, 1,230f + 
20f; Suez Canal, 735 + 10f; Northern Railway, 1,387f 50c 

; Western, 755 + 5f; Orleans, 1,160 — 5f; Eastern, 675 + 
of 75e ; Lyons, 1,081f 25¢ + 6f 25c; Southern, 8,52f 50c + 5f; 
South of Austria, 152f 50c +.-2f 5c. 

The Chamber of Deputies voted on Monday the article of 
the Budget reducing the bill stamp from 14 per thousand to 3, 
and assimilating a drawn from one place on anothe: 
t¢ bills of exchange. The latter part of the article gave rise 

| to a strong opposition, but the cheque appears to be unpopular 
with the members of the majority; among the wrongs with 
which it was charged was that of being a favour to the rich, 
who could transfer large sums of money on payment of a 
small stamp of 10 or 20 centimes, while the poor trader, who 
bad no funds with a banker, was forced to pay the 
| proportional stamp on the bill he gave in yment 
of the merchandise he purchased. The chie argu- 
‘ment brought against the cheque from place to place 
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was that it is used as a substitute for bills of ; 
is only since the stamp duty was tripled that thin ett it 
been practised, and a reduction to the old 
removed the ei aoe to it. The niticloe of the te 
1865, which defined the word cheque, besides, almost j mf 
the practice now complained of; it described the ch — 
order for the guns of funds standing to the coal ft account of the drawer, with the drawee. onsequent} word cheque, instead of being restricted to deafened 
accounts at bankers, was made to comprise all orders for 
ment in trade by the seller on the purchaser. M Léon Ry 
admitted in the present discussion that the definition of th, 
cheque was imperfect, and said that he was willin 
uestion afresh, but until the law was vosieal he tho 

that to avoid confusion it would be well to assimilate the fen 
instruments. The bill is only general in the text, and will = 
quire explanation on more than one point. If the proportional 
stamp is imposed on orders for payment or transfer between 
bankers and their a or correspondents, it will become a 
heavy burden. The of France has about eighty branches, 
which all give orders on each other; the present forms bear 
the receipt stamp, the only one to which cheques are subject, 
and they will poe come under the application of the flaw 
So far, however, as I could learn on inquiry, the Bank of 
France officials are still uncertain on that point; but the law 
does not come into operation until April next. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, December 3. 
The resolution of the Budget Committee respecting the 

additional credit for the expenses of the occupation of Bosnia, 
which we referred to last week, has iomaleal 3 
ment withdrawing the Bill altogether, so that it will now be 
decided ultimately by the Parliaments. Count Andrassy 
availed himself of the opportunity, when the expenditure of 
the Ministry for Foreign Affairs was being discussed, to offer 
an apology for his palitioal acts—a thing he had not done 
when the question turned on the expenses for the occupation 
of Bosnia at the meetings of the Budget Committee. 

His speech has produced a different effect upon different 
persons. T'wo points in it are, however, very clear. First, 
a the re is intended to become an annexation, 
and, secondly, that Austria is acting upon an agreement with 
Russia. The speech, which is aa iio of eloquence, 
has produced no good impression upon the majority of the 
Budget Committee, for the report on the proceedings of that 
Committee, read by the deputy Schaup, absolutely com 
demned the whole of Count Andrassy’s policy. Notwith- 
standing its severe criticism, the Committee approved the 
Budget for the department of foreign affairs. The 33 millions 
demanded for next year’s expenses in Bosnia were, however, 
not fully granted, but only a provisional fund of 15 millions 
was voted. As it is easy to imagine that the expenses will 
amount to much more, the Committee thinks it fit to leave the 
ultimate decision on this point also to the Parliaments. The 
Secretary for War consented to the arrangement, only he pro- 
posed a larger sum, and it appears likely that the delegations 
will plead for 20 million florins. \ 

There is scarcely any change worth noting on the Austrian 
and German Bourses, a very slight fall excepted. The dis- 
counts of the Austro-Hnngarian Bank, which had increased 
uninterruptedly since the end of June, have fallen off con- 
siderably since the commencement of November. From 
85°5 millions of florins they had increased to 143'1 millions, 
and by the end of November they had again sunk to 
123°7 millions. The circulation of bank notes was diminished 
in proportion. The German Imperial Bank has shown com- 
paratively slight fluctuations. 

In the offices of the Austrian Crédit Anstalt, a conference 
of the representatives of great banking houses has taken 
place. Amongst the bankers present were Albert Roths- 
child and the directors of the Hi rian Orédit-Anstalt, and 
the Berlin Disconto-Gesellchaft. The purpose of the meeting 
was a consultation respecting a new Hungarian credit oper 
tion. Hunga uires about 75 million florins to redeem 
the second series of its Exchequer bills. Besides this, Hun- 
gary wants money to cover its deficit, and for its contribu 
towards the expenses for the occupation of Bosmia. 150 
total of the sum required is supposed to amount to ! 
millions, for which Hungary is ready to mortgage its domes, 
worth about 450 millions, which become free when the secon 
series of the Exchequer bills have been redeemed. The con- 

ferences on the subject are still going on. : 
Negotiations concerning the various treaties of pa 

are progressing but slowly. The Austrian So a 
resolved to e preparations for the introduction Of "- 
autonomous tariff for 879. The Germans are, however, heat 
carrying on their unfriendly proceedings along the a vee 
intending no doubt to make Austria more inclined sane red 
conditions they may choose to dictate. For instance, AUS 

—————— 
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n to export large quantities of linen twist to Scotland, | 
beth ed to be sent to Germany to be bleached without 
ing duty. Now Germany demanded full duty upon the twist | 
thus sent to be bleached. It is true the duty is to be returned | 
when the twist is sent home, but this promise cannot be relied | 
upon, and in reality it turns out to be almost illusory in 
ractice. ‘These complaints are published in the Austrian and | 
Fun garian papers. But we cannot help thinking that perhaps 
the German measure became necessary, because the bleached 
twist sometimes was sent direct to Scotland without returning 
to Austria, so that it really evaded the custom duty by no very 
fair means. : ; : 
The returns of Austrian and Hungarian foreign commerce 

during the first nme months of the year have been published, 
and give a rather favourable result when compared to the | 
returns of 1877. 

In 1878, the total import amounted to 48,511,586 ewt; in 

1877, 46,397,134 ewt—showing an excess of 2,114,452 ewt. The 
total export amcunted to 100,419,192 ewt, against, 1877, 
102,544,956 ewt, equal to a reduction of 2,125,764 ewt. The | 
ewt is equal to 50 kilograms. When the value of the goods is | 
taken into consideration, the advantage is on the side of 1878, | 
the import value being 401°9 million florins, against 405-2 
million florins in 1877; whilst exports amounted to 4543, 
against 449 in 1877. Imports have decreased 3:3 millions; | 
export increased 9°4 million florins. 
ancurs have recently been cireulating to the effect that 

‘Germany intends to increase the circulation of silver coins by 
24 marks per head of the population, that is from 10 to 124 
marks, equal to 100 million marks in all. We have been told 
from Berlin that the rumour was totally unfounded. The 
official Norddeutsche Allgemaine Zeitung has already published 
an official protestation, in which it is said that such a subject 
had not even been taken into consideration by the Govern- 
ment, nor yet proposed by Saxony or any other Government. 
The total of new money coined in Germany up to the 23rd of 
November amounted to the following:—In gold pieces, 
1,663,571,925 marks; in silver pieces, 427,087,818 marks. 
The gross receipts of the German railways (excepting the 

Bavarian) were as follows for the month of October : 67,933,388 
marks, that is 3,525,762 marks less than in 1875, or, per kilo- 
meter, 229 marks less. The receipts of the first ten months 
were 607,355,870; that is, 5,349,621 marks less than during 
last year, equal to a reduction of 1,115 marks per kilometre. 
The length of line was 26,740 kilometres; that is, 916 kilo- 
meters more than in October, 1877. The total capital of all 
the railways amounted to 4,298,065,307 marks. The Bavarian 
railways extended over 3,976 kilometres in the month of 
October, against 3,860 in 1877. The gross receipts amounted 
to 6,938,886 marks, against 7,720,790 marks in October, 1877. 
The reduction is therefore as much as 78,904 marks. The 
gross receipts of the past ten months amounted to 60,921,168 
marks, or 1,950,389 marks less than in 1877. Bavarian railways 
had hitherto not been infected by the general stagnation of 
business and traffic, this being the first instance of its having 
suffered with the rest. 
The twenty-two ordinary railways of Switzerland in October 

were 2,476 kilometres in length, that is 53 more than in 
1877. The gross receipts were 4,959,648 francs, that is 251,410 

\\francs less than in the previous year. The gross receipts 
during the first ten nani amounted to 43,421,344 francs, 
that is 1,626,754 less than in 1877. The six mountain rail- 
roads, whose length extends over 74 kilometres, had the fol- 
lowing gross receipts: 61,908 francs, that is 3,387 francs more 
than in 1877. During the first ten months their gross receipts 
amounted to 924,320 francs, equal to 15,741 francs less than 
during the same period 1877 
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Correspondence. 

GOLD CURRENCY FOR INDIA. 
"0 THE EDITOR OF THE ECONOMIST. 

Sir,—Your correspondent Mr Rowland Hamilton naree 
red up the remarks contained in your paper of the 23 

ult., on the subject of gold coinage for India, by a statement 
of other dangers besides illicit coinage within the country, to 
be incurred in the event of the stoppage of a supply of rupees from the Mint, I hope you will, in justice, t me the privi- 

e of stating the alteram partem in regard to one of the pro- 
posals submitted to the Government of India; as it is quite 
evident that it is either unknown, or misunderstood by him; 

“ the uncontradicted circulation of his statements and 
*ptions would have the effect of attributing to all plans 
involving the suspension of the coinage of silver for private 
individuals, the ulties and objections from which some 
of them may perhaps be free. 

his first paragraph, Mr Hamilton refers to the con- 
ec of Pind sa 9 the supply ” (of rupees) “from the 
Gee — e plan thew in view, in offeri ow 

n, does no i t 

supply from the Gov Nan or ee any stoppage of the 
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pay- | tion of the reader to t 
In the same pa 

) to the vast number of ships and native craft 
entering the Indian ports, besides the very lz coasting 
trade; and, finally, the frontier trade, adding that “ there 
would thus be illimitable opportunities “ of running in coins 
identical with the lawful rupee, in whatever part of the world 
they might be fabricated.” By this indefinite plurality of 
means, Mr Hamilton skilfully puts before the reader an appa- 
rently strong representation of the difficulty attending the 
use of “ token” coins; but when it comes to be analysed, it 
shows nothing more forcibly than the strong tendency of an 
eager advocate to overlook the plainest considerations. 

If these spurious coins were like pebbles, to be picked up 
anywhere, or like forgeries of the softer metals, easy of manu- 
facture, then it might be reasonable to expect them to be 
brought in from all parts of the world. In making his sup- 
position, however, Mr Hamilton must have been unaware of. 
or have forgotten, that the “ lawful rupee” is most difficult of 
manufacture—that is, of economical manufacture, without 
costly machinery; and that this, together with the necessary 
purchase of the raw material, requires capital; and that thi 
establishment of a mint cannot be done in a corner. 

Mr Hamilton has also failed to remember that there may 
be thousands and tens of thousands of vessels, but there are 
only a few Custom-houses. Passengers might land with a 
few spurious coins, if they had them, but the case now under 
discussion refers to the landing of 50 millions of rupees per 
annum, and the return of produce, in exchange, of equal 
value. Again, spurious coins, brought in by foreign trade, 
must be procured in foreign countries, where they would have | 
been received only at their metallic worth. But there is no 
inducement to a manufacturer to send them to any such 
country, or elsewhere than to India direct. 
ployed in the foreign trade would not bring in spurious 
coins, except from the countries where they might be manu- 
factured. The same applies to the frontier trade. As for the 
coasting trade, if we are to suppose that the vessels employed 
in it assist in “running in” these spurious coins, we must 
assume that they are shipped from one part of India to be 
introduced at another. 

Hence, unless we assume that there are manufacturers in 
all foreign countries, or suppose the employment by one or two 
wholesale mints, whose operations are kept secret, of all these 
trading vessels; and that the latter succeed in evading 
Custom-house detection, it would appear that this indefinite 
plurality of ships is a mere bugbear, whose empty preten- 
sions have been amply exposed and rebuked by the experience 
of England and France, during the last two and a half years. 
In the latter country, especially, the profit on coining a 
5-frane piece would be much greater than of a rupee, and the 
facilities for their manufacture and introduction incomparably 
more than in India: and yet not a whisper has been heard of 
such a fraud having been attempted. 
Add to the above the fact, that all the smuggling in the 

world would only deprive the Government of a gam not 
hitherto experienced; and we shall be able to estimate the 
force of the objection from the risk, of the occasional! 
smuggling of a few coins, as against a measure calculated to 
confer inestimable benefits upon the Indian Empire in other 
respects. 

At the end of his second paragraph Mr Hamilton speaks of 
the rupee being “forced up to a premium ;” and in his third 
pesnqraph says, “any attempt to enhance the value of the 
coin by an artificial scarcity ;” and again in his fourth para- 
graph, “my protest is against the attempt to raise the value 
of the rupee by the arbitrary means proposed.” 

In regard to this objection, I must state that the plen I 

refer to is based essentially upon the condition of making no 
alteration in the value of the rupees. 

In his third paragraph Mr Hamilton says: “Silver is in- 

deed cheaper in Europe and America, as compared with gold ; 

but there is no evidence whatever to show that there hae been 

any general rise of prices in India to warrant the assumption 

that the “purchasing power” of their silver standard has 

fallen. On the contrary, the first marked decline here took 

lace in the face of a much reduced supply there, which would 

ave just the opposite tendency.” f 

And again, a his fifth paragraph, “as a matter of fact 

there is no such general rise of prices as would indicate a fall 

in the local value of the currency, or that the East was sacu- 

rated with silver.” eee 

I am prepared to allow that these statements are correct; 

as I have ascertained the fact by special mquiry; and it 

appears to me that they clearly establish two re 

points, namely, first, that inasmuch as rupees rare or 

commodities on the same terms, now that silver is at 5k l pe r 

ounce, as they did when it was at 60d, it is evident that they 

i ‘¢ contents; and secondly, that as prices have 

peabhne peee arenes with a fall in the exchange of 20 per 

ee 

1437 | 
raph, Mr Hamilton draws the atten-| 

Thus, ships em- | 

i i sr value than | 
are acting as tokens; i.¢., exchanging for a larger value than | 

cent., they will continue undisturbed when the exchange is | 
Pi crrensnsiecsnnteninaeiaie nae ea assent ices ieee ieee ms { 
—————  ———  R}R—MhahRMMBSQ a 
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‘brought back to its former condition of 2s the rupee.—I 
remain, Sir, your obedient servant, J. T. SMITH. 

London, 5th December, 1878. 

| PROTECTION IN GERMANY. 
TO THE EDITOR OF THE ECONOMIST. 

| §rr,—As an old adherent to the Free-trade principles re- 
presented by your paper, I beg to draw your attention to the 
‘enclosed number of the Deutsche Landwirthschaftliche Zeitung, 
dated November 28th. A paper which represents a large 
section of German agriculturists. You will perceive from 
the leading article: “Schutszoll fiir unsere Landwirthschaft,” 
that the object of their policy is to obtain a duty of 15 per 
cent. on foreign grain, which, according to their calculation, 
would give them a surplus of 1,104 million marks on the sale 
of their home produce of grain, as compared to what it is 
now. This increased revenue they say, would not only enrich 
the landed proprietors, and their workmen, but nae enable 
a large section of the German public to spend proportionately, 
more money on all German home manufactures. 

No more flagrant proof could be given of their utter 
ignorance of political economy than notions such as these, 
which are propagated by the whole of the Protectionist party 
_in Germany, which has largely increased lately. Absolutely 
forgetting the well known reasons for the present unsatis- 
factory state both of their agriculture and manufactures, 
they actually delude themselves by making matters worse in 
going back to unsound principles of Protection utterly im- 
practicable, and ruinous if practicable. This movement in 
Germany being of very great importance, it is highly desirable 
that a paper of your position and influence should take the 
question upsystematically; andat allevents, let my countrymen 
| be informed of what the views are in England respecting 
their Protectionist tendencies. There is still a large section 
of the educated classes in Germany fully aware of the danger 
of their opponents’ policy, but that section would be materially 
strengthened if properly backed by the influence of the 
| English press.—I remain your obedient servant, 

A GERMAN LIBERAL. 
London, December 5th, 1878. 

| Notices of Books. 

(1.) Our Scotch Banks, their Position and their Policy; being 
| a Practical Plea for Limited Liability. By William 

Mitchell, 8.8.C. Elinburgh: David Douglas. 1878. 
Tus publication, as the first word in the title imports, was 
made in Scotland. It contains a careful, calm, we might 
almost say judicial examination, into the position of the 
Scotch banks, and urges with great force that they should 
combine to place their shareholders under the protection 
which limitation of liability would give them. The three 
senior banks of Scotland, viz., the Bank of Scotland, the 
Royal Bank of Scotland, and the British Linen Company, 
|} cose a limitation of liability “to the capital paid and the 
| calls exigible under their respective Act aa charters.” Some 
circumstances, among which the manner in which these banks 
are named in the Act of 1845, are cited in support of this, it 
is not a subject on which an opinion can be hhastil given ; 
but whether it is assured or not, it is quite possible that, 
'should the other banks place themselves under the scope of 
|the Acts conferring limited liability, the three banks named 
might feel it desirable to render “ assurance doubly sure” by 
| Joining with them. 

| Mr Mitchell quotes, and with just approval, the opinions 
/expressed by M. Wirth, a well-known German economist, and 
| published by him in the Augsburg Gazette on the occasion of 
the failure of the City of Glasgow Bank. We have only space 
to quote a few words from M. Wirth’s remarks, but they con- 
tain the clue to the real cause of the present calamity :—* For 
that the shareholders are notin a position to exercise aneffective 
control, the history of trade ought by this time to have clearly 
taught us.” This is but too true. Sharelolders have no effec- 
tive control. That they should have a more complete know- 
ledge of the position of a bank is to our minds essential to its 

'safety. We do not feel ourselves, as we have expressed at 
greater length elsewhere, the existing form of joint stock 
| association in Great Britain at the present time suited to the 
carrying on the business of banking in the best manner. But 
| we agree in the tenor of many of Mr Mitchell’s observations, 
,and generally in the spirit of his very interesting publication 
\throughout. We hope it will have a wide circulation among 
| the shareholders in Scotch banks, who are more than 14,000 
in number. Should a second edition be called for, may we 
| Suggest to Mr Mitchell to reprint his valuable observations in 

more convenient form. Our own habits of reading compel 
|us to provide accommodation even for folios on our shelves ; 
/but the more degenerate libraries of these days find the ordi- 
nary octavo size the more convenient. We make this remark 
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ia the interest of Mr Mitchell’s readers and of Mr Mitchel] 
himself. 

(2.) Egypt, Cyprus, and Asiatic Turkey. By J. Lewis 
ee Triibner and Co., Lud s hill. ise 

Mr Far.ey has added to his many <ahichan on the Levant 
this one on those portions of the East named above. The 
title suggests England’s interests in those regions, and the 
book is in a considerable part devoted to them. The first 
portion of the work speaks of manners, customs, population, 
and climate.in Syria; the latter portion _— of Constanti. 
nople. In the intermediate chapters will be found a deserj 
tion of the provinces of Asiatic Turkey, on the development 
of which the future of the Ottoman Empire so largely de. 
pends. The wealth in coal, in lead, in copper, in silver, and in 
agricultural products when under good management, in these 
provinces form at once the heaviest indictment against the 
Turkish Government, and the basis on which prosperity might 
be founded if only that Government could be improved. But 
while the possibility of improvement is great, the probability 
must be limited by our knowledge of what the ruling powers 
are, and have been, for generations. A land may be “rich in 
oil, wheat, barley, maize, rice, tobacco,” and every valuable 
product under the sun, but the absence of security to property 
and life render all these natural capabilities nearly valueless, 
The more we are told how strong Turkey might naturally be, 
and how weak she is, the more we feel the heavy responsibilit 
this country has lately undertaken. A country with oak 
striking natural advantages must have been misgoverned 
indeed to need the assistance of any foreign Power in doi 
what ought long since to have been effected from | 
resources. 

. 

(3.) The British Empire. By Senex. London: William Ridg- 
way, 169 Piccadilly. 1878. 

SENEX doubts, as he mentions on the title page of his work, 
whether the Empire can be long maintained in all its in- 
tegrity under the unrestricted and unreciprocated policy of 
Free-trade, or rather of free imports. He forgets that the 
experience of the past shows that in freedom of imports lies 
the key to the prosperity of a country. But while we cannot 
agree with the writer at all on these points, and in the theory 
which underlies the whole of the volume, we feel that the 
remarks at page 129, on the changes for the better which 
might be made in the education given in our primary schools, 
and those at page 158, on the necessityfor improvement in the 
cultivation of great tracts of the land of the country, contain 
truths which should not be lightly passed over. 

Che Bankers’ Gasette. 

“BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 4th December, 1878. 

ISSUE DEPARTMENT. 
£ £ 

Notes issued ....... .. 40,429,850 eal debt ... 11,015,100 
Other securities...... 3,984,900 

Gold coin & bullion.. 25,429,850 

‘Silver bullion........ ss 

40,429,850 | 40,429,850 
BANKING DEPARTMENT. . 

x . 

Proprietors’ capital.. 14,553,000 | Government securi- 
DD ckdesesosbiaesocindd 3,164,941 | ties .........cceceeeeeee 1a rer ee 

Public deposits, in- Other securities...... ee 

cluding Exchequer Notes ..... seveeeeeneees oe 
Savings’ Banks, Gold and silver coin 934, 
Commissioners of 
National Debt, and 
dividend accounts.. 3,595,752 

Other deposits ...... 25,869,466 
Seven-day and other 

eee a eee 241,790 
eae —— 

47,424,949 47,424,949 

F. MAY, Chief Cashier. 

THE OLD FORM. r th ol d 

The above Bank accounts would, if made out in the 

form, present the following results :— 

Dated Dec. 5, 1878. 

LIABILITIES. £ ASSETS. £ 

Circulation (includg. Securities .....--+-++ ann 

bank post bills) ... 29,647,075 |Coin and bullion ... 
Public deposits ...... 3,595,752 
Private deposits...... 25,869,466 

59,112,293 62,277,234 
The balance of Assets above Liabilities being 3,164,9411, as stated 

in the above account under the head Rest. 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last | the Bank of England, and an increase of 531,0007 in the | week exhibit -— 

Increase. Decrease. 

| : ae 2 
| Circulation (excluding Bank Post Bills) 645,380 ......... oa 
| Public AepOSItS .....-sseeeseeeeeeeseeseneens PAs He og 
‘Other eposits......-.-seeeseceeeeeeeeeeeeeeees abe i see cebidit 1,191,024 
Government SECUFITICS .....6...6ece sees ae eee 48 
[Other SeCUFItICS ..........seseeeeeeeeeeeeeeees 8 ne a 
IIR. -<s«-<o'gene-eeieaneanendinaiaaaamoeds BE ce ee 139,077 
BEE 2... nessrpg>tecininerrineaeinamesaaiy wot apa. aie 10,859 
ReSCLVE ..-ceeceeeceeeeceeceeeeeeeeeeeeseeeeerens cht) emacttaie 784,457 

The following is the official return of the cheques and 
‘pills cleared at the London Bankers’ Clearing-house :— 

Dec. 4, 1878. Nov. 27, 1878. Dee. 5, 1877. 
£ £ £ 

Thursday ...... 10,727,000 ...... 13,742,000 ...... 26,186,000 alder cians 28,200,000 ...... 11,120,000. ...... 16,012,000 
Saturday ...... 16,300,000... 12,614,000 ...... 17,029,000 
Monday ..... 19,809,000 ...... 11,474,000 ...... 17,981,000 ‘Tuesday ...... 15,742,000. ...... 083,000 ...... 19,399,000 Wednesday ... 15,051,000 ...... 11,163,000 ...... 13,325,000 

Total ...... 105,829,000 ...... 73,196,000 ...... 109,932,000 

JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Dec. 5, 1878. 

The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 

Nov. 30,1878. Novy. 23, 1878. Dee. 1, 1877. 
z £ 

Manchester......... 1,738,346 1,350,060 1,761,894 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 4th December, 1878 :— 

eeeeee = Rg UY ——nnweee 

re cee Coin and ts 0,4 ~ie | Rate 
5 Bank Post | Bullion. posits. jpalies Reserve. | of Dis- 

Bills.) eae count. 

£ £ £ £ £ % 
Aug. ee | 27,069,015 | 21,998,473 | 24,065,312 - 32,350,261 | 9,929,458 5 Aug.12 
Sept. 4 ...... 27,309,235 | 22,610,272 | 24,422,939 | 32,688,992 | 10,301,037,  — 

Suz 26,892,965 | 23,070,289 | 24,332,526 | 31,741,754 | 11,177,324 — 
Ria 26,697,820 | 23,485,825 | 24,913,893 | 31,735,988 | 11,788,005 — 

ean 26,592,080 | 23,846,345 | 24,761,524 | $1,087,085 | 12,254,265 — 
a. Bo 27,997,650 | 23,770,079 | 26,441,300 | 34,281,644 10,772,429 | _ 

Bites 28,939,795 | 24,154,755 | 30,108,824 | 37,867,446 10,214,960 | — 
wh 29,836,830 | 23,354,145 | 30,477,565 | 39,962,030 | 8,517,315 6 Oct.14 
ao 30,081,585 | 24,247,846 | 30,788,599 | 39,649,518 | 9,166,261, — 
2 30,108,425 | 25,447,159 | 31,026,711 | 38,680,261 | 10,338,734 | — 

me: 620 29,916,825 | 25,553,029 | 30,219,048 37,617,264 | 10,636,204 | — 
pore 29,354,850 | 25,823,608 | 29,546,130 | 36,122,022 | 11,468,753, — 
eet 29,022,360 | 26,333,162 | 29,842,288 | 35,529,047 | 12,310,902 | 5 

DF ca 28,759,905 | 26,503,333 | 30,172,243 | 35,377,653 | 12,743,428) — 
Dec. 4... 29,405,285 | 26,364,256 | 29,465,218 | 35,465,978 | 11,958,971| — 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 

At corresponding dates 
the present week. Tee ae me a Mee 

Circulation (excluding) £ £ £ £ £ 
Bank post bills) ...... 23,510,110 | 27,235,070 | 27,612,925 | 27,013,400 | 29,405,285 
Public deposits ............ 5,575,694 | 4,646,904 | 6,398,081 | 4,656,903 | 3,595,752 
Other deposits ............ 18,085,878 | 21,020,176 | 25,427,699 | 19,629,343 | 25,869,466 
Government securities... 15,074,874 | 13,852,842 | 15,832,797 | 13,182,326 | 14,737,624 
Other securities ......... 17,193,379 | 18,996,810 | 17,102,566 | 17,475,305 | 20,728,354 
Reserve of notes & coin| 9,577,338 10,795,363 | 16,787,290 | 11,604,603 | 11,958,971 
Coin and bullion ......... 18,087,448 | 23,030,433 | 29,400,215 | 23,618,008 | 26,364,256 
Bank rate of discount... 3 % 3% 2 % 4% 5 % 
oe Consols ......... 92gxd | O4bxd | 94xd 95} xd 94% 
verage price of wheat| 51s Od | 46s 7d | 48s 4d | 5is 7d | 41s 3d 

on Paris (sht)|25 12} 22}25 12} 223 25 12} 25 |25 12} 174/25 274 32} 
— Amsterdam (sht)/11 183 193] 12 0 1; | 121 2 | 122} 23| 1223 
— Hamburg (3mths)| 13 1010} | 2063 2064 2068 2074 
Te enol 88.290, 000 “112.5200 1100 988,000 105,820,000 

© amount of the “other” deposits, compared with 
ve other” securities, showed in 1868, an’ excess of 
ms 4991; in 1875, an excess of 2,023,3361; in 1876, an 
In 187 of 8,325,1131; in 1877, an excess of 2,154,0381. 

» there is an excess of 5,141,1121. 
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In 1868, there was a loss of 436,0001 in the reserve of 

other securities. The Bank minimum was advanced from 
2; to 3 per cent., a movement in which the open market 
participated. Negotiations for the purchase of the tele- 
graphs by Government were actively proceeding. The 
Charkow-Krementschug Railway loan was introduced to 
the public. | 

In 1875, rates had become rather firm in anticipation of 
the usual requirements at the end of the year. The stock 
markets were steady, but a latent fear existed that some- 
thing might have to be done about the Eastern question, 
and that political complications would result. Lord 
Derby had explained that the purchase of the Suez Canal 
was a purely defensive measure. | 
In 1876, the event of the week was a speech of Prince 

Bismarck, alluding to war between Russia and Turkey as 
probable. The money market had not continued to 
harden, and the export of gold had slackened; but the 
London discount houses, perhaps a little prematurely, 
raised the rate of interest allowed on deposits. 

In 1877, there was an increase of 57,5007 in the Bank | 
reserve, in spite of the addition of 420,000] to the other 
securities. The money market was steadier. On the eve 
of the fall of Plevna Russian stocks were weak. The 
Ottoman Defence loan was brought out, with, at the time, 
very little success. 

The account of the Bank of France for the week ending 
December 5 shows the following | changes:— _ 

i 
| 

Dec. 5. | Nov. 28. | Increase.| Decrease. 

ASSETs. | £ £ | £ £ 
MONE distbeiscdiesiraticceies Sixt od eduvekaa | 83,386,000 | 83,374,000 | 12,000 ‘i 
Private securities ........................ ... 27,741,009 | 28,807,000 ae 1,066,000 
Treasury bonds ................cc.cccceceee. | 5,534,000 | 5,534,000 | Rao 

LIABILITIES. 
SNe ha eI runic ae bhccas ouakbioneen | 91,794,000 | 92,163,000 } 369,000 
Government deposits ..................... 10,638,000 | 11,611,000 | i 973,000 

is oi. dow can dvikeciseaneshcal 16,817,000 | 16,215,000 | 602,000 | ’ 

The following are the principal items in the accounts of | 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 

TMPERIAL BANK OF GERMANY. ___ 
Nov. 30. Nov. 23. | Increase. | Decrease. 

ASSETS. oan 8 ot - -. 2 eS 
SR PE ETS ae | 23,830,000 23,740,000 | = 90,000 | ipa 

Discounts and advances .................. | 19,865,000 20,141,000 276,000 
LIABILITIES. | Y oa 

Notes in circulation ....................+0+- | 29,416,000 | 29,292,000 | 124,000 | a 
DINER SINS cesses sctagantcegie. setsonyetiend |}  §11,000 523,000 oe 12,000 
Current.accounts ......... SIE] 9,746,000 | 9,893,000 147,000 

____ AUSTRIAN NATIONAL BANK. __ ae 

Novy. 23. Nov. 15. | Increase. Decrease 

ASSETS. £ Seis a. £ 
i ite I 6 iicentnaassdinsunmnnpepeds 14,784,000 | 14,712,000 72,000 | “a 

Discounts and advances ..............06+ 15,532,000 | 16,614,000 | : | 1,082,000 
LIABILITIES. Sci: 

I edi akSievabint dcehnonsnennionvents 30,987,000 | 31,719,000 | | 732,000 

NETHERLANDS BANK. 
l 
| Dee. 2. Nov. 25. Increase. | Decrease. | 

ASSETS. £ £ a £ 

ee a | 10,054,000 | 9,953,000! 101,000. 
Discounts and advances ............--+--. | 10,731,000 | 10,830,000 9,000 

LIABILITIES. 
Notes in circulation ..................--.-+ | 15,515,000 | 15,697,000 > 182,000 

RIE Gabo nesciekg te erase nse | 3,716,000 | 3,538,000 | _ 178,000 
a5 NATIONAL BANK OF BELGIUM. . 

Nov. 28. | Nov.21. | Increase. Decrease. 

b £ £ t £ 

Coin and bullion — Beret nse shsbnnes 8,771,000 | 3,725,000 46,000 

Home discounts and advances ......... 8,165,000 8,081,000 | 81,000 aie 

Do FOTGHGM «...22.00:.0-22.seceeeee-oveeere: 1,751, 1,762,000 ie ll, 

4 F sl 11,946,000 11,940,000 6,00u 
ante od a canhcamlinnnsteoeees ser'000 | 1,881,000 | 146,000 | 

WEEKLY Variations in Swiss CowcorpaT Banks. Boers 

- on 

Nov. 9. Nov. 16. Nov. 23. Nov. 30. 

' 

£ TS EF Fa 
1,407,000 | 1,425,000 | 1.4430 

Ca inne] SERED | $191,000 | 3.008.000 | 2972,000 
NEW YORK ASSOCIATED BANKS. we 

a Nov. 30. | Nov. 23. Increase. Decrease. 
} ——_ 

Peel 2. | oe 000 | 4,682,000 38, 
Bpecde .....0.0.n.0nee-ceecersernerenenereneeter® 4,5 | ieee | 904000 

Loans and discounts......--------- anenel oe | S18 000 ee 

Legal ter dabennectnsnstnnsnsnsnanisssesses e200 | aoe 10,000 . 

Clerl n ioemom | ataseoon | | 76000 
cine the -he-mare at 18; the Austrian florin at 2s; the Dutch forin at 

eae ak oe at le pec th American currency is reduced into 

English money at 4s per dollar. 
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Discount anp Monry Marxer.—Higher rates are 

current in the money market, and the unusual movements 

apparent in the Bank return afford in themselves a 

‘warranty for the outside quotations drawing nearer to the 

Bank level. The other securities have increased, while the 

other deposits have been reduced by nearly 1,200,0001. 

Besides this, 645,0001 in notes and about 100,000/ in coin 

have gone into the circulation, making, together with a 

‘small amount of bullion taken for export, a total of 

785,000], by which amount the reserve has been 

‘reduced. In addition, it is understood that further sums 

‘in cash were taken for the provinces both yesterday and 

‘to-day. The probability is that there is a connection 

between these withdrawals and a run, which has been 

med upon aprovincial company, andalso with the stoppage 
of the unfortunate Caledonian Bank, an institution which, 

‘though apparently transacting a sound business, has been 
‘compelled te close its doors because it held 400/ stock of 
ithe City of Glasgow Bank. Had the customers of the 
‘Caledonian Bank but known that there was a limit of lia- 
bility at even one hundred times the nominal amount of 
the holding in City of Glasgow stock, this hitherto well- 
manayed institution would still have been flourishing ; but 
| the absence of all limit, even though the City of Glasgow 
‘calls might ultimately reach but 1,000/ er 2,0001 per 1001 
istock, has ruined it. There has consequently been an 
laccession of excitement in Glasgow and the north 
of Scotland, which has necessitated a continuance 
of precautionary measures, and the notes of the 
Caledonian Bank—by the last report 123,000] — 
‘must be provided for by the other banks. When on 
| Monday it became known in the North that negotiations 
\for the transfer of the establishment to another Scotch 
| bank fallen through, a persistent withdrawal of deposits set 
‘inand the result was that on Wednesday the stoppage 
| became a necessity. This unhappy event in the North, 
}and the provincial embarrassment already referred to, 
| have reacted upon this market, where best bills are quoted 
quite | per cent. higher than on Friday last, and money 
from day to day is } per cent. higher, with much less dispo- 
sition to lend on any terms. Apart from this, a fair amount 
of money has been passing during the week, connected 
with the Consols settlement on Monday, the “4th” on 
Wednesday, and the Treasury bill payments to-day. These 
last were tendered for on Monday last, and were allotted 
at, and below, 31 16s 4d per cent. per annum as regards 
\the 1,035,000/ three months’ bills, and at, and below, 
31 18s for the 430,000] at six months. A small balance 
was unplaced. A similar amount of Government paper 
was paid off to-day. One favourable circumstance 
in connection with the money market is that the Govern- 
ment is not as yet demanding additional supplies, and the 
rumoured new loan is, at any rate, deferred. The fresh 
Canadian loan, however, for which the tenders were 
opened to-day, will absorb a sum considerably in excess 
of the bonds to be paid off next January. Of this loan, 
however, scarcely more than one-half was placed, and the 
balance remains for subscription at 96}. Meanwhile, 
trade advices are more gloomy than ever, and the supply of 
commercial bills bids fair to remain very limited through- 
out the winter. 

The foreign exchanges are still decidedly in favour of 
this country, and the 96,0001 in bar gold taken for Germany 
on Tuesday was not an exchange operation. As regards 
silver, the transactions have not been large, and the price 
is slightly lower, at 503, $d per oz. The India Council 
drafts allotted on Wednesday—30 lacs—were all taken for 
Calcutta, tenders at 1s 7,5;d per rupee receiving about 
(8 percent. This shows a relapse of } as compared with 
last week, indicating that the recent speculative revival 
in the demand for remittance to India is subsiding. 

On Saturday last (November 30) the National Bank of 
Belgium lowered its rate of discount from 44 to 4 per cent. 
It was raised from 3} to 44 per cent. in October. 

The Bank of Bengal, following the movement of last 
| week, has further raised its minimum discount quotation 
from 4to 5 per cent. 

| The Frankfurter Zeitung observes on the disinclination 
of the Imperial Bank of Germany to lower its rate of dis- 
,count, that the key to this lies in the probable demand for 
jcash in December. On the other hand it remarks that 
| in 1877 the Imperial Bank not only lowered the rate of 
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_ or the private account. Hence it is less possible to speak 
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discount from 5} to 5 per cent. in November hua 
from 5 to 45 per cent. December 3rd, at which aan on 
tinued till January 21st, when it was lowered to anaes 
cent. There is always a greater demand for mone ee 
Germany in December, and, the Frank/iirter Zeity Koy 
tinues, the Imperial Bank is bound to watch the eae 
tions of the International money market more careful] 
under the regime of the gold standard, but there 
no sign of pressure at present, and the rate of exc = 
is quite as favourable to Germany this year as last 
when the rate was reduced. The Imperial Bank holds 
considerably larger amount of foreign money this year 
than in 1877, the liabilities “due on demand ” being about 
1,700,0001 more this year than at the corresponding date 
last year. The notes in circulation are, however, 3,415,000] 
less. The manner in which the accounts of the Imperial 
Bank are made up prevents its being accurately known 
whether the increase in the deposits is on the Government 

with certainty as to the future course the Bank may take, 
The Frankfiirter Zeitung thinks it probable that the ip. 
crease in the deposits is mainly on private account, and 
that these may be reduced early in this month. 

The following statement, taken from the same journal, 
is curious as showing that different coins may be pre- 
ferred in different portions of the same country. The 
majority of the Chamber of Commerce of Upper Bavaria 
recently declared that they could not recommend a larger 
circulation of silver, as the permanence of the gold stan- 
dard would suffer from it, and there was no question of a 
scarcity of silver, as the Imperial Bank holds 500,0001 in 
20-pfenning pieces (coins worth about 23d each). The 
Chamber appears to have been unanimous in a desire for 
an increase in the coinage of the five-mark pieces, say, 
five-shilling pieces, in gold. 

The Frankfiirter Zeitung states that among other 
measures for raising a large revenue in Russia, it is likely 
that the stamp duty, as well as the tax on bills of ex- 
change, will shortly be increased. The duty on railway 
traffic will also be raised in addition to the tariff on goods. 
The proposed alterations would be a burden on foreign 
commercial traffic with Russia. 

The discount quotations current in the chief continental 
cities are as under, the German rates showing a relapse :— 

aa Rate, Open 7s 

DOMED: cn orstiienseenessccksieahaeiaen Rr: ashe 23 
ee ee ee '_— 4 

IUD | snc csesnsnatnesiibeniineientl Ge. \cskuaee Bi 4 
TIENT | sxssasensasibebsenneeannibeine she. Siinmeiiae 3} 
Esa siaschsudiuanetodtanekeres a: aeecedeey 4 
BOOED ony Seccdadixccennt ete eakvaseel D cenudaues 3} 
WONBE inc csductiinWincdeemcencae Oe . cdisvins 4} 
SG Pee cvceiis scttsccescovssceus GB secbuives 5 

The current allowances for deposits at notice and call 
are given below :— 

Private and joint stock banks at notice... 3} per cent. 
Discount houses at call .............0.00++++ 34 per cent. 

- seven days’ notice ... 3} per cent. 

— fourteen days’ notice 3} per cent. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 

Bank bills—60 days to 3 months...... 44 cent. 

_ GUO .nctieiccchesests 44 & per cent. 

~_ = ” - cenpuewepuahaowens 4% 4 per cent. 
Trade Dilla—B nn cccccsccseceees 43 5 per cent. 

_ Oi: dee (elibataagiiekdl 44 5 cent. 
—_ O. .—er = ke, A 4% 5} per cent. 

Tue Srock Marxers.—Until this afternoon the stock 
markets were a little firmer, but business altogether, and 
the movements resulting therefrom, have been very 
trifling. No striking features are ees in any direc- 
tion, and although the political incidents have att 
much attention, they have not affected prices to any note- 
worthy extent. On Saturday and Monday morning, there 
wasan appearance of animation in foreign securities, but the 
funds were depressed; while on Tuesday the fall, if not con- 
siderable, was general. Apart from a gold withdrawal for 
Germany, the money market altogether was found to be 
mangoalae. and the remarks of the Czar aa ee 

e absence of encouraging news from Arg 
tended to depress quuaiiitidon Wednesday was also a dull 
day, and the changes were adverse for home investments, 
as, perhaps, was not unnatural upon the eve of the open- 
ing of Parliament for an extraordi sitting. Thursday 
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ing, however, brought a substantial recovery, which 
ee due to the gallant capture of the Peivar Pass 

by General Roberts, for the scantness of the Queen’s 
h was hardly received with favour, and the publica- 

tion of the Bank return in the afternoon, and the reported 
excitement in Scotland, resulting from the stoppage of the 
Caledonian Banking Company, caused a relapse in the 
afternoon. Still, on the day there was a noticeable re- 
covery in all —ae which was participated in on 
the continent. o-day’s movements, however, were the 
reverse of favourable, and the result has been that on 
balance the week’s fluctuations present a very miscel- 
laneous appearance. 

British GOVERNMENT Securities.—On Saturday the 
ifunds were dull, while on Monday—the Consols settling 
day—they lost §, and on Tuesday } to }. Wednesday 
afternoon and Thursday, however, brought a recovery, and 
New and Reduced were yesterday a trifle higher on 
the week. But to-day there has been a fall of } upon 
a large sale of Consols “for money.” Consols are now 
quoted without the dividend payable on Tuesday the 
7th of January. One important matter has been cleared 
up by the opening of liament—there is to be no 
fresh credit demanded by the home Government this 
year. As we considered probable last week, the rumour of 
afresh issue of Consols at an early date, is thus contra- 
dicted. | 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices 
last Friday. this day. or Dec. 

Consols for MONEY.............seceesereeterereores a, 9444xd — ¢ 
Ditto Jan. 3 ......ccccccccercccersceneeereseeseeees i... eonsenestl $(Jan.3)— 4 

Bedenedl BG uses eck erseiewsccsicecscnesscideaniins EE  consganuns 3 
Hew 3 % ......... sdatasclicnaae<chiitadinnastnibtiaaie _. | 4 - = 
Exchequer Bills, June 25 % ...........0..0008 5s dis par ......... 2sdis 3sp+ 3s 
Bank Stock (last dividend 4} >. ensagttws 3 Saeprenerss= hee ee 
India 5 %, red. at par, July 5, 1880 ......... MIN.. \ treradess oe 
Do 4 %, red. at par, Oct., 1888 ............ TE .nspadonte MOOR . cd see 

Metropol. Board of Works 3} % Consols.. CREO. 
CoLonIAL GOVERNMENT DesentuREs.—Canadian 4 per 

Cents. have fallen 1; Natal 43 per Cents., 1; and Queens- 
land, South Australian, and Victoria 4 per Cents. each 3; 
while New Zealand Consolidated and the 43 5-30’s have 
risen 1. 
Forrien Strocxs.—Taken altogether, the rise in foreign 

Government securities has been more general than that in 
other investments. Russian bonds have advanced well. 
Austrian and Hungarian have also fairly improved, al- 
though it is known that Hungary is negotiating with a 
banking syndicate for the floating of a new loan of some 
magnitude, the reason for the improvement being that the 
opposition met with by the Government in the various 
Chambers is being removed. Turkish loans are also higher, 
the new Ministry, with Khereddine Pasha—described as an 
Ottoman liberal—at its head, having attracted a certain 
amount of favourable comment, while the negotiations 
with Russia respecting the indemnity are reported to be 
taking a satisfactory turn. Other European securities are, 
as a whole, steady in price; while in South America the 
changes, though not of much importance, are more irregular 
in character. Peruvian bonds are down because it is now 
openly admitted that there will be no interest forthcoming 
in January, in spite of all guano contracts and agreements 
and of assurances to the contrary. But to those who 
have read the report from our Government officials at 
Lima, published in a recent Blue Book, the prolonged in- 
solvency of Peru can be no matter whatever for surprise. 

To-day, Egyptian, and Argentine were } lower, Turkish {, 
and Peruvian 4. 

With respect to the new Egyptian loan, it appears from 
the following notification that one-half of it was allotted in 
this country. The issue price being 73 per cent., the 
money payments involved upon this moiety amount to 
about 3,100,0002. 
The Stock Exchange Committee have appointed Friday, the 6th 
ecember, a special settling day in the English scrip for 4,250,0001 

of the Egyptian State Domain 5 per Cent. Mortgage Bonds (issue 
of 8,500,0002) ; to be marked. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Clesing Prices Closing Prices Ine. 
last y: this day. or Dec. 

“Paseo ene io si aisilianetisaai . = 74 5. ~ . 
, orks, 1871 ............ ehh - 

Austrian 5% Silver Rentes(lessinometax) 585 ......... Bit 5h +3 
Brazilian De MED Seciwttipensincabicabinioas BEE sessstoss 92335 + 4 
ee ee REE nian stesessneedenence rere! Qos, 9 1 + 

ae sinireeniinipesivpheniensiouliis GD = iciciges m1 + lh 
ne i acc Pie 26% + 4 
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oe “ee 
>» 8 Chilian 5 %, 1873 iia ME TT a tape 2 y Costa Rica 7 %, 1872.00.00... ...ceccescssssseeee, ss. a 57 

aie a Ti etic MN Se 1 ie 47 lk < Et indetasiacirtapiteieeiltndtaiitiinin aie 102 5 0S : Eeyptian 7 %, 1866 (Viceroy’s Loan) ...... Es ee a3 eA ite (Khedive Daira Sanich) ........_. eh 61} 3 on Ditto Unified Debt Stock 0.000000... BAe 51} 3 - j og 5 % Preference Stock ............... 71 4, pendant 71k ~ i — 5 % State Domains Mortgage ...... ' pm ripm — I cheatitthdsrenectnstctostcitetnocsceens SEED. seehinen ll + { Hungarian 5 %, 1873 oo... cccceeccceeeee Ce 71 2 + 1 a o> a pciting iiiatyristniinicleectiouadun LOBE SE... .cccee _. er itto, 1874 ............ tee $a eneeactilitindneeuans rs. oxeeeees bo 4 + 1 Italian 5 %, 1861 (less income tax) ......... a 744 2 + 3 Ditto 5 % State Domain .........0........... RE cerSeeeus 98 100 
Ditto 6 % Tobacco Bonds .................. wee Sees 101 3 > 

Japanese 9 %, 1870 ooo ccceceeeeeeen ES lll 13 + 2 pS ES ERT I ena 83 —- PR ic ivusccnncenshinth voceonen ot 54 . 6 ‘oe 
PEEP UREN inicednssscotncccihatelescvoncste 3 + BE sai stati Peruvian 6 %, BPD covsnnses anna tnstiitininetiay | ee 123 13 + 

tto Consolidated 5 %, 1872............... 103 11} 103 2 - 
Portuguese 3 % Bonds, 1853, &c. ............ RIBAS 50} | + 
Russian 5 %, 1822 ............ccccscceecsecsceesees NS sii 78 9 + I TIED ce venbinichiivansetincansehnnaxane DUAR deat 78} 3 + if 
I I oases ain, ceseintniaininc cs nana ok leer 323 3 + ly 
PP MIU bd cca bbdei ed cucbdchenasd Gabe Pl atic 80 4 + 1 
0 Pe ee at Be 79} 80h xd+ 3 } IIE wcnrtiscscncriscmcercrtann a re ee Sli txd + 
Ditto 44 %, 1875... oe cceeeecceeeeeccneeees ee Re eh alas 723 3 + h Ditto Anglo-Dutch, 5 %, 1864and 1866 824 |... 8&3 5 +1 
Ditto 4 %, Nicolai Railway Bonds ...... eee 8 ia 71} 2 + 4} 
Ditto 5 %, Moscow-Jaroslaw ............ RN 6 «Festina 89 9xd + 
Ditto 5 %, Charkof-Azof Bonds ......... eS deca 79 803 + 1 
SURI © Ti ITD: 5actsiacésterpeneesennensaenes Wee =< Sanaa 83 8 ce clay 
IE Tires ccinranntrsinesenrerenes eainonirraties ta BN aw stiie ath 

Ditto > %, 1870 (Quicksilver Mortgage) 98 100... 98 100 nt 
Ditto 6 % (Lands Mortgage)............... ee ie 81 3 

ali detihis as nnteonrenniretinneretones Sy “niga ee eta ed 
Turkish, 1854 (5 % Egyptian Tribute) .. 714 — ......... a te 
SN WE BE ncceimsnserevoreecl snapcsgsbenen ae << eae 204 14 - 
BO I i cincneppesessicovocapemninpanvaces <<. pe 164 17% — 
Ditto 5 %, 1865 (General Debt)............ a li} 3 + 
_ & | eee - Bs armen 14 15h... 
Ne ORE sisi pictennejenantivertnans SID > eins 14, 15 +) 4 
Msi... mee.. coe aaa | 
I a shinies mn eecivegsovninynion Sede am 13 188 + fC 
Ditto 9 %, Treasury B and C............... a. anghiwane 22 3 + 3 

United 1867 (par 103) .................. 2 re 108} — 4 
Ditto 5 % 10/40 Bonds (par 103) ......... ETRY <ccnbenss 1002 103 2... 
Ditto 5 % Funded Loan (par 103) ...... 1085 j esaaiota O8¢ Ss 

ee dig pS Se RR Teer SOR 22s nascaate 106; j + + 
RII TE Wis, IE > as avawnressascccsecewssencsses i es 45 - 4 
TN Fis BE eicctdanipniceasnsertniscceente SS 4 sindeante 8} 93 

ing results, which, considering the condition of trade, is 
scarcely to be wondered at. Home railway stocks, how- 
ever, were moderately well supported until to-day, when. 
adverse reports, coupled with sales of the more speculative 
stocks, caused a very general fall. 
apparent in London and Brighton Deferred, South-Eastern 
Deferred, Chatham and Dover, and Great Western; while, 
on the other hand, a few stocks are fractionally higher than 
on last Friday. To-day’s fall amounted to 1} in London 
and Brighton Deferred, 1 in Great Western and South-' 
Eastern Deferred, } in Metropolitan District and Midland, 
2 in London and North-Western, and } in Great Eastern, | 
Caledonian, and Metropolitan. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec | 

I ik. ak pik cet ttiecintenesincsgnones GE. epccaccen 973 8 —- 3 

Ditto Deferred NO 1 .........cc.cseceeceeeee DE i caaintices 55 6 
IIL. nn cneucsapbenenpedoerosiabean RS inte 51k 4 —- 3 

IS TRI Sn dain civiivecsnicrinsesiadescczecc. TE dessccons 1074 8} «0+ (21 
BME Si. dk aiindie sib ckdincndhscepessediveninese EE re) iaecnetitn 07 3 es 

Great Western .......-...c.0--ccsecsessseessseene en u} — | 
Lancashire and Yorkshire..................... 118} 19} ......... 115} 194 ae 

London and Brighton .......................+008 eae i ccenee 13253 = =} 

NE ee rns a bisa ea 1353 Z — 2} 

London, Chatham, and Dover ............... 6} 25. = 9 
Ditto Arbitration Preference ............ SRT? cicouesas RY} a 9 

London and North-Western .................. ET <Ancnssecd 140} + 3 

London and South-Western 0.0.00... WRB ce 133 ‘ + a 

Manchester, Sheffield, and Lincolnshire.. 754 «+ 75% 4 + 2 | 

Ditto Deferred .........:csccsssssssseesessnne en See Oe 
MGtrOPOUtaN .........-5...0.00....eneesreeneoreonee 145 15 ——_t....... 114 - 3 

Metropolitan District ..................-..---+ 623 } — - ' 

iia enlndescactilivsont BE iSenaianes pecs ae 
North Staffordshire ...............-:.--sccerenees UE. aihaaoents =< ; 

ne = gaa EN er ‘a - | 
North-Eastern—Cons0ols .........-c--0see-s0- ~  ee ee 
South-Eastern .......csccessseescesssseessseeesee i BT 
Ditto Deferred ......... erieiresntiten I eens, mE Ths 

The traffic receipts on seventeen railways of the Unite 

Kingdom, of which a list is subjoined (including the prin- | 

cipal railways), amounted for the week ending December 

1 to 985,8351, being a decrease of 13,8781 on the corres- | 

ponding week. ; 
IC RECEIPTS. RAILWAY TRAFF i eaiteti ot | 

Week's Receipts. f-yeartodatet | 

Inc. or Dec. on "? Dec. on 

ing week ; ing period | 

Amount. in 1877. owe in _ | 

£ £ 
iE Sm 1205206 + 33400 | 

8 HB csesenersnnrnssvet = : is en T36ka5s + = ws 

ancashire and Yorkshire e773 — a Less — OL 

Lenton ont Oe ond Dover vma+ |. 553,414 + 50,761 

OO ee 

The drop is chiefly | 

SS 



ea 

i 
Receipts of 

Week's Receipts. -year to date.t 
pe 

Inc. or Dec. on Ine. or Dec. on 
nd- Correspond- 

ing week ing period 

Amount. in 1877. Amount in 1877. 

| ‘ i 4.136, 106 $1,995 
ndon and North-Western... 174,697 — 211 .......+ \ - 

ie and South-Western... 40377 + 781 ........ + 33,514t 

| Manchester, Sheff, & Lincoln, 32827 — 972 ......... 719, — 20,722 

| Metropolitan aad 9,679 — BD * baksccses 214,414¢ + : 

| Metropolitan District. ......... 5,854 + 1D setcevens 122,121 + 2663 

| Midland .............0-sscssseesereee 123,895 + 4239 ......... 2,778,420 + 17,478 

| North-Eastern ..............+-.s00 109,505 — 6,608 ......... 2,643,546 — 142,307 

South-Eastern ..............s00000 30,869 — 1,023 .......... 944,039¢ + 47,572 

| *Qaledonian .........-....-s0-++0 50,804 — 4970 0... 1,006,204 — 64,636 
| *Glasgow and South-Western 17,489 — BD ~ <saisstens 374,173 — 16,181 

| *Great Western ...........2..00+ 122.9609 — 957 .......... 2,501,314 + 7,912 

*North British ...................+ 43,623 + 1,603 ......... 866,693 + 34,055 

j 985,835 — 13,878 ......... 23,003,560 — 10,318 

* In these cases the aggregate is calculated from the inning of August. 

+ We give the aggregates as published. The South- rn, South-Western, 

| and Metropolitan are for one day less this year than last. 

| Coronran Kariways.—The following are the changes 

in some of the leading Indian and Canadian lines. Those 

‘Indian stocks are firmer which are not liable to early re- 
‘demption; but Canadian are lower on continued adverse 
traffic, and competition in the States. 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 

British POSSESSIONS. 
| East Indian sad cats cemeeehtindan babe easiiiaaal 124 6 124 6 agi. 

| Grand Trunk of Canada .............0:00:+0008 6% at ne —- } 

Ditto Third Preference ............... ... 11h % . hie —- 3 

| Great Indian Peninsula ...............-s0:0000 120 1 1200313 + $4 

| Great Western of Canada ..............0...0+ liza 5} 6 — } 

INE TD scpsciscsteareviereenierereterbtieens See... concen 1155 165 + 4 

| AMERICAN Securitres.—United States Government 
‘loans are practically unaltered, but there has been a very 
' general fall in the railroad companies’ stocks, as there has 
been a revival of competition between some of the East 
‘and West Trunk lines, and because there are reports 
respecting difficulties in the working of the coal combi- 
nation. 

Jorst Srocxk Banxs.—Anglo-Egyptian have fallen 1; 
Bank of Australasia, 2; London Chartered of Australia, 4; 
and London Joint Stock, 4. On the other hand, Chartered of 
‘India have improved 4; London and River Plate, 1; and 
| Union of London, 3. 

TeLeGrRapus.—Anglo-American have fallen }, and Direct 
United States }; wmle Cuba have risen 4; Eastern 5 per 
Cent. Debentures, 2; and Reuter’s, 4. 

Mines.—Devon Great Consols have improved 4; Great 
Laxey, 1; Van,1; and Eberhardt, }. There has been a fall of 1 
rf Rio Tinto 7 per Cent. bonds; and 5 in St Jahn del Rey. 

MIscELLANEOUS.—Continental Union Gas have advanced 
/4,and Rio de Janeiro 1, while Imperial Continental are 14 
jlower. Colonial Company have fallen 2; General Credit, }; 
|\Canada Company, 2; London Tramways, 4; and North 
Metropolitan Tramways, }. Telegraph Construction have 
improved 4; and London General Omnibus, 1. 

BuLLiIon.—The following is taken from the circular of 
Messrs Pixley and Abell, dated December 5:— 
Gold.—The demand for Germany still continuing, all arrivals 

‘have been taken for that quarter, together with 96,0001, with- 
drawn from the Bank; the only influx to that establishment 
during the week being 36,000 sovereigns from South America. 
We have received since the 28th ult., 11,3001 from the Cape; 

| 60,5001 from the West Indies ; 70,5301 from India; 5,0001 from the 
Brazils ; and 2,050! from the Pacific—total, 149,380. 

| Silver.—The market has become slightly weaker, owing partly 
| to the falling off of the demand for India, and the increased 
| quantity of Council drafts offered for sale. The price, which at 
the date of our last circular was 50}d, declined to 50}4d, but to 
| effect sales a much lower quotation would have to be accepted. 
|The Peninsular and Oriental steamer leaving to-day takes no 
silverfor India. ‘The arrivals during the week have been 26,0001 
from New York; 40,0001 from the West Indies; and 28,0001 from 
the Pacific —total, 94,0001. The amounts by the West India 
'and Pacific steamers have not yet been sold. 

Mexican dollars have maintained their value; the demand has 
been good for Constantinople, as well as for the East ; and those by 
the West India steamer Medway, that came on the market, have 
been sold at 49}d per oz, but the market is, however, quiet to-day. 
Chilian dollars, by the Pacific steamer, to the value of about 
35,0001, have been sold to-day at 493d per oz. 

Exchange on India for banks’ drafts at 60days’ sight is 1s 73d 
per rupee. The 30 lakhs of rupees of India Council bills were all 
allotted yest rlay to Calcutta ; average rate, 1s 7°349d. Tenders at 
is 74d per rupee receive about 8 per cent., above in full. Appli- 

‘cations will be received on 11th inst. for 30 lakhs of rupees. Ar- 
rears of unallotted bills will not be offered. The latest quotations 
|of-exchanze from the East for bank bills at six months’ sight are 
from Bombay, Is 7}$§d, and from Calcutta, 1s 8d per rupee ; Scomh 

| Hong Kong, 3s 8jd per dollar; and from Shanghai, 5s 1}d per 
tael. 

| The following are the quotations for bullion :— 
| Gold—Bar gold, fine, 77s 9d to 77s 93d per oz standard; ditto 

Tefinable, 77s 10jd per oz std; Spanish doubloons, 73s 9d per 
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oz ; South American doubloons, 73s 9d : . 
gold coin, 76s 33d per oz; German gold HE say reese States 

Silver—Mexican dollars, 493d per oz, Chilian dollars doe ' 
Quicksilver, 61 10s to 61 10s 6d; discount, 3 per cent. 8d per oz. 

The following are the standards for gol 
principal gold exchanges :— Gold Pomts of the four 

soaae ie Ppa EXcHANGE. 
int of 4 i 6b: Pasting 

25.125 Or gold point of 4 per mille—against us, 
— - —_ EXcHANGE. 

. r gold point of 5 mill 
20.43 Par of exchange. ws moeaie. 
20.32 Or gold point of 5 per mille—against us, 
2. : 6s EXcHANGE. 

. gold point of 5 per mille— 
4.867 Par of exchange. mt =e 
4.827 Or gold point of 8 per mille—against us, 
£ AUSTRALIAN ExcHANeE. 
102. Always for us. 

The exchanges were yesterday :— 
French short exchange f 25.29 or 2} per mill 
German short exchange m20.48 or 2} os re ; 
New York exchange 

at 60 days is...... $4.81 
At 5 % interest, short $4.85 or 3 per mille—against us, 

COURSE OF EXCHANGE. 

Price Negotiated on ’Change, 
LT 

Dee. 3. | Dee. 6, 

|Money.| Paper. | Money. | Paper, 

PIII Hilden caphiciesccspustecsvaccnrticel '3 months | 12 42/12 5 112 4) 
RNID eecic bad tii sedi icceeskicevodedealll Atsight | 12 2 | 12 3 | 12 Hy i < 
III csederceitbevnseensonsnesnaictnlensal 3 months | 20 69 | 2073 | 2070 | 2074 eee nepenes hi — | 2069 | 2073 || 2070 | 207% Frankfort-on-the-Main .................. — 20 69 | 2073 | 2070 | 2074 
WRI cor cinincinsnveavesscorincanosecoctbogaes —_— 119 12 0 | 119% | 197% 
SRA SIE See Se — 119 | 12 0 | 1195 | 1197 
ID od bhi s ict cacsnsbnsvavesvsbisncets - 25 52) | 25 574 | 2555 | 25 

la teniaoael vs dedetnesbivitees Seaieenain — 223 223 23 233 
ass Cheques | 2525 | 2530 25 273 | 25 323 
as 3 months | 25 50 | 25 55 | 25 50 25 55 
a — 25 50 | 2555 | 2550 | 2555 

enidiceait cet ania nu tuaten: aaeue tone -= 27 5 | 2715 | 210 | 815 Mipcligeescteaie dead dae — |4 | 4b | 6% | 68 
Salneanoshicassteuesibepesmasees — 46} 463 46} 

antidep bib ehidhessiicmiseeaniauikaanbad = 463 46} 65 (4 
brccnechosednpuredbsecdsa Abincdstiatones — ‘tet os ith 6 

aT er ee = jap [foe lak 
Saaiieppwreget Guneovusnsitantetndeteness os 51g 512 5143 at 

siebeaesch: thea ureaiemani ares — 5143 518 jh8 is 

a FOREIGN RATES OF EXCHANGE ON LONDON. 

| Latest | Ratesof Rachange | 
| Dates. on London. ; 

RN tet acer Dec. 25.29 | 
I acliskiicnchintsinissicibiasdat” * ae ; Sar | = Frankfort | ee | 20.48 ~ 

— 5 20.25 3 months’ date. 
— 4 20.273 — 
._- 5 11.63 om 

Alexandria t. 0 snn-n Pas om - 
 alexcdbeuates jaladeetahanTie Mae Nov. 30 : | nie 

Constantinople ..................) r nh >” ead o- 
ee. sath dh itughcddandidlt nd cs Dec. 4 27.47 — 

coset ak oe es _— ’ sight. 
Rio de Janeiro.....................| -- : wae i ante Se ated indi hese ett oe — ...| oe 
Buenos Ayres ..................... oat Sy = 
I oe di inethn ute eck: — | a 
‘a ¥ pedlinstindngaesaxenusee acceicas _— | a 
EEE ee: -- 3 ’ sight 
RS a : ip” : oe a 

Hong BNE vevsversovenswadebeneies — 4 38} = 
ee ee — 4 514 — 

pO ON tee: _ ‘is — 

RESULTS OF AUCTION SALES. 
Tue following particulars of the week’s important land sales are 

extracted from the “ Index to Estate Exchange Registers ” :— 
Amount 

PARTICULARS OF SALE. Realised 
Date of Sale—November 28 to December 5. £ 

CHESTERTON, near Cambridge—J. Castes Jonas—Enclosures of Copy- 1,857 
‘ old Land, 18a 3r 9p _.......--.... 

FULHAM ROAD—Debenham, Tewson, and hee eehold Ground 
Rents of £154 per annum ....................--..:sesereereee* 3,520 

HOUNSLOW—Dowsett and Woods—Two Plots of Freehold Land _..........-. 1,155 
SHEPHERD'S aun | and Sons—Freehold Ground Rents of 1,945 

168 per ANNUM ................00--ceeeecereezeesseeteett 
STRATFORD—Dowsett and Woods Freehold Ground Rents of £150 per 3.150 

MID ac cesccsccescvedcescascesedus tdabh teresa gevtes bean baton es eusvobeseess “ 

SURREY, New Malden—G. Spillman—Enclosure of Land, containing 5} 
GOEEe, WECOIGEE vines crcacpasse-ccceersnssvandenovecsnsonbess 1,280) 

BERMONDSEY, Fort Road—Orgill, Swann, and Orgill—The Lease of the 7975 
“St George's T. * 29 years ........----++++:: 

BLACKHEATH—Murrell, Scobell, and Masterman--9 Stainton piace, 60 
BREE. ...., «.<vedvnitahn oscosqsdeinicereliuiaisiatn nee ane 

BURTON CRESCENT —_W. Rolfe—The Lease of the “ Plumbers’ Arms,” 
BP POI 6 i iniin-ciniassracvonnsecncnbtenrnadtoarraeeen 5 

CLAPHAM ROAD—John Seaton w—The Lease of the “Fentiman Arms, 
fb ee Sats RRS TAS 

CROUCH HILL—Paterson, Kerr, and Co.—The Reside nce called “ Mitchell 
oeeeee 

eens coccececcncccsgdpe seupseneeoecesoser eer 
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Amount Nati en : rae PARTICULARS OF SALE. _— ational Provincial of England.—The directors have declared a/| Date of Sale— November 28 to December 5. £ | half-yearly dividend at the rate of 8 per cent. per annum, and ra | 
EALING DEAN, Chapel Road— mane — — * emserag aan Snel bonus of 7 cent., being together at the rate of 20) 

canna ing—22 Bracklyn street, 26 years... | nt. per annum. This distribution is th 2 
Hoxto Ns Ghaftes! Shury Arms 2 ears... aoe pee se aC 5310 | sponding date last year. enews hese 

136 and 138 St John’s road, RNIN lixnt spveinunennsnanivbaemsinessnerohes 1,140 
13, and 115 St John’s SAIN iiss, acaleebten sl ic ec nse clecooe 43 

E PARK Rushworth, Abbott, and Gobvetha Oxford terrace, 
See ee ee 1,550 

UA Lumleys—7 William street, 0 years... 500 
LOWNDETON GREEN—Murrell, Scobell, and Masterman—90 Mildmay . 
N « ee tak ke i dhaliretes dothewkins 1,000 

TREET, Wardour street—H. —The of the “Two OXFORD 8 _ Chairmen,” 20 years .................. 1,000 
popLAR—B. Brown—ll, 12, and 13 Giraud street, Freehold ..................... 1,025 
SOUTH KENSINGTON—Phillips and Son—13 Pelham crescent, 35 years... 1,450 

93 Pelham crescent, 40 YOOre oo... 66... cccseeseesseseeseseseecaeeseees 1,100 
soUTHW. eT eT 8 oe years............. ea aes 1,500 

MAR . Lound—The “Salmon an 2 i SPITALFIE § Bake danse, Freehold 5s Hila bees 1,670 
N’s WOOD—C. J. er— 4 ri i 56 years ...... 1,100 

ST a TBOURNE TERRACE—Furber, Price, and Furber—6 and7 Delamere 
RS ae ee 1,495 

NOTICES AND REPORTS. 
STOCKS. 

British Exchequer Bills—It is announced that the Exchequer 
bills due the 11th inst. may be renewed at 3} per cent. interest. 

Canadian New 4 per Cent. Loans.—Tenders have been invited by 
Messrs Baring Bros. and Co., and Messrs Glyn, Mills, and Co., for 
3,000,0001, of which one half is in bonds, guaranteed by the 
Imperial Government of the United Kingdom, and is to be repaid 
on Ist October, 1913, and the other in Dominion bonds 
repayable November, 1908, by the operation of a cumulative sink- 
ing fund of not less than 4 per cent., to be employed in the 
purchase of 4 per cent. bonds at or below par, the right being 
reserved of investing in other securities if the price is above par. 
The minimum price was 963 per cent. for the combined loans. 

Colombian 4% per Cent. Debt.—A further remittance of 14,1291 
has been received from the agent at Bogota. It is also notified 
that the fifteenth arrear coupon payable 1st of January, 1877, and 
the bonds of the third quarterly drawing, drawn 25th September 
last, are now payable, less 25 per cent., at the London and County 
Bank. The twenty-fourth and succeeding coupons must remain 
attached to the above drawn bonds. The fourth quarterly drawing 
will take place at the Council of Foreign Bondholders on the 18th 
inst. 

Colombian External Debt.—The Council of Foreign Bondholders 
are prepared to deliver, in exchange for each separate arrear 
certificate issued by them for the 15th and 16th coupons of the 
External Debt of Colombia of 1873, the amount payable in respect 
of the 15th coupon included in such certificate together with a 
balance certificate representing the nominal amount of the 16th 
coupon. 

Egyptian Finance.—The monthly statement of the Egyptian 
public debt shows that 104,0001 has been encashed for the service 
of the Unified debt since the 1st November last, 56,0001 on account 
of short loans, and 60,0001 for the privileged debt. 

Peruvian Bonds.—The third report of the trustees states that the 
sales during the past half-year cover the payment due to the 
Government under the contract of 7th June, 1876, as well as the 
interest on previous advances. The trustees have notified to the 
President of the Republic that there is no hope of any surplus 
being available for distribution amongst the bondholders in 
January next, as contemplated, and have represented to him the 
urgent occasion of making some adequate arrangement for the 
bondholders. 
Roumanian Government Iron Bridges Annuity.—Messrs C. 

Devaux and Co. are prepared to take in for payment the coupons 
and drawn certificates due in October last. 

RAILWAY COMPANIES. 
Cairo and Vincennes—First Mortgage Bonds.—Three bonds have 

been drawn for redemption at par in New York on 1st January. 
Grand Russian.—The company will pay on January 1 an interim 

dividend of 2} per cent. for 1878. 
_ Great Indian Peninsula Railway 4 per Cent. Loan.—The directors 
mvite tenders on the 6th inst. for 360,0001, either in debentures 
with interest payable by coupon, or in irredeemable debenture 
stock. Tenders were to be for sums of 1001, or multiples thereof, 
and the minimum price was to be fixed upon between the Secretary 
. — for India and the directors previous to tenders being 
pened. 
Great Western of Brazil.—The letters of allotment were posted 

on the 4th inst. 
Ottoman (Smyrna to Aiden.)—The company announce the pay- 

oe on 18th inst. of the debenture coupon due Ist November, 

Union Pacific—Omaha Bridge—The numbers are published of 
63 bonds, which were drawn on the 20th November at New York 
for redemption, together with the mium, at the London and 
“an Francisco Bank, Old Broad street, E.C., on Ist April next. 

BANKS. 
b Bank of British North America.—The directors notify that a 
oe early dividend at the rate of 25s per share, free of income 

ax, will be paid on the 4th January. 
Hibernian Bank.—At the meeting, the directors recommended 
t 30,0001 should be transferred to cover the depression in the 

*arious shares and collateral securities held. 

39,5341. The sum of 5,0001 is carried to explosion account, and it 

we _ ASSURANCE COMPANIES. 
British Nation Life Assurance Association.—A final dividend of | 1s 2)d in the pound is now being paid to the creditors, making, | with the amounts previously paid, 2s 0}d in the pound. 
Clerical, Medical, and General Life.—During the year ended June 30th the new assurances were 478 in number, and the sum | assured 303,0901. Owing chiefly to an increased receipt of interest, | the total revenue was brought up to 279,8481. At the close of the | year the assurances in force reached 6,375,8291, showing an increase | of 19,5671. The fund accumulated to meet them amounted to | 2,181,0121, or an augmentation within the year of 73,0171. | 
_National Mutual Shipping Asswrance Association.—A first | dividend of 10s in the pound is now payable to the creditors at the | offices of Mr James Cooper, the official liquidator. 

' 
Northern Asswrance.—An interim dividend of 15 per cent., free | 

of income tax, will be paid on the 16th inst.,on account of the | 
year 1878. 

MISCELLANEOUS COMPANIES. 
Aberdare and Plymouth Ironworks, Limited.—A meeting of the 

B debenture-holders is convened for the 11th inst., to authorise | 
the raising of additional capital to the amount of 115,000l, which 
ao proposed should rank for interest before the B debenture | 
ebt. 

| 
Butler’s Wharf, Limited.—Creditors are to forward their claims | 

by 1st January to Mr J. Young, of 16 Tokenhouse yard, E.C., the | 
liquidator. 

Cape Breton, Limited.—The property of the company not having | 
been sold at the recent auction, the official liquidators are willing to | 
receive offers for the purchase of the whole property or of any of the | 
lots into which it has been divided. It is requested that all offers | 
be sent in to Mr S. L. Price or Mr F. Whinney, the official liquida- | 
tors, by Jan. 10. 

Foreign and Colonial Government Trust (Fifth Issue).—The 
trustees announce the payment on the 15th inst. of 21 8s per cent., 
of which 11 10s is in respect of the balance due 15th of June last, | 
and 18s is on account of coupon due the 15th inst. 

Fourth City Mutual Building and Investment Society. —During | 
the year ended 30th September, the amount advanced on freehold | 
and leasehold securities was 86,5291, the repayments on advances 
amounted to 80,5711, and the deposits received to 59,7222. The 
balance to credit of investing members is 117,054/ ; and depositors, 
130,6371; and the balance due on advances, 227,9341, exclusive of | 
17,9011 carried forward as rebate; and a dividend was declared at | 
the rate of 5 per cent. per annum. | 

General Employment and Servants’ Registry Association, Limited. | 
—Capital, 20,0001, in 11 shares. It is intended to establish an 
institution where governesses, tutors, and servants, male and) 
female, of every class, may obtain engagements. 

General Sewage and Manure, Limited.—A second dividend of 1s! 
in the £ is now payable to the creditors, at the offices of Mr James | 
Cooper, the official liquidator. 

Grand Junction Canal.—During 

| 

the half-year ended June 30, 
the net receipts amounted to 32,2851, and there was a reduction | 
in the ordinary expenses of 516l. The half-year’s profits were 
28,8861, which, added to 10,6481 brought forward, makes a total of | 

is proposed to declare a dividend of 11 10s per share, leaving 8,099. | 

London and Paris Steamship Limited (Gaudet Fréres).—A com- | 
position of sixpence in the pound will be paid to the creditors at the 
offices of Mr James Cooper, the official liquidator, on the 12th inst. | 

North British Australasian.—At the annual meeting on the 18th 
inst., it will be proposed to reduce the capital, and to authorise the 
issue of a further 25,0001 of guaranteed six per cent. shares, with a 

power of redemption at the expiration of five years from date of 
issue upon payment of a premium of 101 per cent. 

Star Rolling Mills, Limited.—Creditors must send in their claims 

by 31st inst., to Mr W. B. Peat, of Middlesbrough, the official | 

liquidator. | 

Swan Hotel, Limited —Creditors must send in their claims by 

10th January to Mr F. Cooper, of Ross, Hereford, the official 

liquidator. 
MINING COMPANIES. | 

Pontgibaud Silver Lead.—The company announce a further 

dividend of 25 francs, making 40 francs for the year. 

Rio Tinto.—The numbers are published of 770 7 per cent. bonds 

drawn for payment at par on the Ist of January next. — The 

numbers are also announced of 5 per cent. bonds, which have been 

purchased and cancelled for the approaching half-year's sinking 

a Phaeele Sulphur and Copper.—A report has been issued by the 

company with reference to the acquisition of the Tharsis and 

Colonas mines, which have been worked for the past 11 years under 

a lease granted by the owners, La Compagnie des Mines de Cuivre 

de Huelva, of Paris. The shareholders of the Tharsis Company | 

| are to be asked to authorise the increase of the share capital from | 

| 1,000,001 to 1,236,000. and the borrowing upon debentures of | 
| 150,0001, in addition to the 250,0001 already authorised. It is also 

| proposed to add to the board Messrs Barthélemy St Hilaire, 
| M. Messean, and Victor Mercier, all connected with the Huelva | 

| Company. 
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Receipts of 

Week's Receipts. -year to date.t 
———_—— 

Inc. or Dec. on Inc. or Dec. on 

Correspond- Correspond- 
ing week ing period 

Amount. in 1877. Amount in 1877. 

| Sh ae - ae 
London and North-Western... 174,697 — EE  cbeveness 1 - 

London and South-Western... 40,377 + TL vecssveet 1 33,514t 

| Manchester, Sheff. & Lincoln. 32,827 — Bc scbapaes 719, — 20,722 

i iebiees a eee 2144144 + 959+ 
Metropolitan 

2 

| Metropolitan District ......... 5,854 + ' ‘Gbateond 122,121 + 663 

i caidas eatin 123,895 + 4299 ......... 2,778,420 + 17,478 
Midland . 
Morth-Hastere ......-<000-00200008 109,505 — 6,608 ......... 2,648,546 — 

| Bouts -Mnsbere .....occccssccccsssee 30,969 — 1023 ......... 944,039t + 47,572t 

| athe |<. ..0+ssseveneweseeneoos 50,804 — 4,970. ........ 1,006,204 — 656 

| *Glasgow and South-Western 17,489 — 1,536 .......... 374,173 — 16,181 

*Great Western ............-.00+ 122,969 — 957 .......... 2,501,314 + 7,912 

*North British ................0..0 43,623 + 1,603 ......... 693 + 34,055 

985,835 — 13,878 _......... 23,003,560 — 10,318 

* In these cases the aggregate ie calculated from the nning of August. 

+ We give the aggregates as published. The South- rn, South-Western, 

| and Metropolitan are for one day less this year than last. 

| CotontaL Kartways.—The following are the changes 

in some of the leading Indian and Canadian lines. Those 

‘Indian stocks are firmer which are not liable to early re- 
'demption; but Canadian are lower on continued adverse 
‘traffic, and competition in the States. 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 

BritisH PoOssESSIONS. 
| East Indian 5 wa netsangetieaeebaadiauaaanante oan S| acon 124 6 ~~ 

| Grand Trunk of Canada ..............0-00-s00+ eo 63 —- 3 

Ditto Third Preference ..............+-++++ 9 ae 11 3 —- 3 

| Great Indian Peninsula ................00-0+++ ae. -. | wanehies 120314 + 3 

| Great Western of Canada ...................+ eee fh  aepeheh 36 — } 

Mardas 5 %...... | er 115} 16 + 4 

| American Srcuritres.—United States Government 
‘loans are practically unaltered, but there has been a very 
| general fall in the railroad companies’ stocks, as there has 
‘been a revival of competition between some of the East 
and West Trunk lines, and because there are reports 
respecting difficulties in the working of the coal combi- 
nation. 

Jornt STock Danma-nheaaaryene have fallen 1; 
Bank of Australasia, 2; London Chartered of Australia, 4; 
| and London Joint Stock, 4. On the other hand, Chartered of 
India have improved 4; London and River Plate, 1; and 
Union of London, 3. 

TELEGRAPHS.—Anglo-American have fallen 4, and Direct 
United States $; while Cuba have risen 4; Eastern 5 per 

' Cent. Debentures, 2; and Reuter’s, 4. 

| Mines.—Devon Great Consols have improved 4; Great 
Laxey, 1; Van,1; and Eberhardt, }. There has been a fall of 1 
in Rio Tinto 7 per Cent. bonds ; and 5 in St Jahn del Rey. 
MiscELLANEOUS.—Continental Union Gas have advanced 

'4,and Rio de Janeiro 1, while Imperial Continental are 14 
lower. Colonial Company have fallen 2; General Credit, 4; 
‘Canada Company, 2; London Tramways, 4; and North 
Metropolitan Tramways, }. Telegraph Construction have 
improved 4; and London General Omnibus, 1. 

BuLLion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated December 5:— 

Gold.—The demand for Germany still continuing, all arrivals 
have been taken for that quarter, together with 96,0001, with- 
drawn from the Bank; the only influx to that establishment 
during the week being 36,000 sovereigns from South America. 
We have received since the 28th ult., 11,3001 from the Cape; 
60,5001 from the West Indies; 70,5301 from India; 5,0001 from the 
Brazils ; and 2,050! from the Pacific—total, 149,3801. 

Silver.—The market has become slightly weaker, owing partly 
to the falling off of the demand for India, and the increased 
quantity of Council drafts offered for sale. The price, which at 
‘the date of our last circular was 503d, declined to 50}4d, but to 
| effect sales a much lower quotation would have to be accepted. 
The Peninsular and Oriental steamer leaving to-day takes no 
|silverfor India. The arrivals during the week have been 26,0001 
/from New York; 40,0001 from the West Indies; and 28,0001 from 
the Pacific — total, 94,0001. The amounts by the West India 
and Pacific steamers have not yet been sold. 

| Mexican dollars have maintained their value; the demand has 
been good for Constantinople, as well as for the East ; and those by 
the West India steamer Medway, that came on the market, have 
been sold at 493d per oz, but the market is, however, quiet to-day. 
Chilian dollars, by the Pacific steamer, to the value of about 
35,0001, have been sold to-day at 49d per oz. 
_ Exchange on India for banks’ drafts at 60days’ sight is 1s 73d 
per rupee. The 30 lakhs of rupees of India Council bills were all 
allotted yest rlay to Calcutta ; average rate, 1s 7349d. Tenders at 
ls 7d per rupee receive about 8 per cent., above in full. Appli- 

/cations will be received on 11th inst. for 30 lakhs of rupees. Ar- 
rears of unallotted bills will not be offered. The latest quotations 
| of exchange from the East for bank bills at six months’ sight are 
from Bombay, 1s 7}$d, and from Caleutta, 1s 8d per rupee ; fvoeh 
| ons Kong, 3s Sjd per dollar; and from Shanghai, 5s 14d per 
| tael. 

The following are the quotations for bullion :— 
Gold—Bar gold, fine, 77s 9d to 77s 9}d per oz standard; ditto 

\refinable, 77s 10jd per oz std; Spanish doubloons, 73s 9d per 

i 

' 

ooo 
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OZ ; South American doubloons, 73s 9d ; . 
gold coin, 76s 33d per oz; German gold a a 

__ Silver—Mexican dollars, 493d per oz, Chilian dollars tos . Quicksilver, 61 10s to 61 10s 6d ; discount, 3 per cent =< Pet % 
The following are the standards f. 

principal gold exchanges :— or gold points of the fou, 
francs Frencu Excuaner. 
25.324 Or gold point of 4 i 
25.221 Par of exck Per mille—for us. 
25.124 Or gold point of 4 per mille—against us, 
marks. GERMAN EXxcHANGE. 
20.52 Or gold point of 5 mill 
20.43 Par of exc ) 4c. paianae. 
20.32 Or gold point of 5 per mille—against us, 

$ AMERICAN ExcHANaE. 
4.89 Or gold point of 5 mille— 
4.867 Par of al Pers a 
4.827 Or gold point of 8 per mille—against us, 
£ AUSTRALIAN ExcHAnesr. 
102. Always for us. 

The exchanges were yesterday :— 
French short exchange f 25.29 or 24 per mille—for us 
German shortexchange m20.48 or 2} per mille—for us, 
New York exchange 

at 60 days is...... $4.81 
At 5 % interest, short $4.85 or 3 per mille—against us. 

COURSE OF EXCHANGE. 
ne 

| Price Negotiated on Change, 
j eT 

| Dec. 3. ( Dec. 6. 

|Money.| Paper. | Money. | y. | Paper, 
\|-—-—— 

BIROTID 2 osivevesticassoccnecdesconcesctoet \3 months | 12 4} 12 5} | 12 43) 12 
22 ND oan ci Riatebhessinceumecedunceviteae At sight |12 2 |12 3 |12 st 

INE: within getthcqninsnaevnitessceindailll 3 months | 20 69 | 2073 | 2070 4 P| IRA tpasesata scligreokoaal — | 2069 | 2073 | 2070 | 207% 
Frankfort-on-the-Main .................. ~ 20 69 | 2073 | 2070 | 2074 
RB a caceahdenqecchnessovesnsvetonsnestnadoos — 119 12 0 | 119% | 1197 Trieste... aletiasdgesbaciacacesan dee — |S Bo jn jue 

Pellslcatbhanettstenandeiaaten _ Y 574 || 25 
aes spaithinh aten dadignankadpuns sneawaeein ean 223 : 223 : 23 o 234 

Ee  potcagoseenpecenequesesesnnvesontnssesseed eques | 2525 | 2530 | 25 27) | 3 Ns yhaetheceneshingethpnhaiioocsecested 3 months | 25 50 | 2555 | 25 s0 | 25 a5" 
eS. Se ae ee —_ 25 50 | 25 55 25 50 | 25 55 

“= 27 5 | 2715 | 2810 | Bb 
— | | 4b | 46k | a8 
- 46} 464 46} 
— 46} 46} 6; | 6 
— 46} 46 is | 4 ; = |8 (2 26 Lisbon — |mt (at Sh le 

cece knee kt ae 512 1518 | Se Bi 

___ FOREIGN RATES OF EXCHANGE ON LONDON. 

| Latest Rates of Exchange | 
Dates. on London. 

I Sei re eee eee Dec | 
SERRE ee oo ; | med ~~ aad | oe 
a ee 20.48 — 

SMI * scescessnsseccossenseseixes — 5 20.25 3 months’ date. 
ee — 4) 20.273 ~~ 

CIN sink dd incidtsapadcudasuademnt nie — 5 11.63 a 
OG PCOTIOTED «.0..0..0..cccccnncse — 1 ox 
Alexendirie SE SR a. es. 4 - 

ae ates lan ate 8 le i ot — 
Constantinople .. ie | - 
Ereoaeee.. eae 27.47 — 
eR . ’ sight. 

Rio de Janeiro re i aes 

Buenos Ayres ...............) — 4 — 
EEE — | - 

_— Setiipsemdicdaeeeteandten tesa — .. | a 
NONE ek he Deke _ L7i ’ sight 

ue a) ~~ : ia" , age 2 
SNE TUE sccniccoscvssensessoues — 4 38} — 

NE ith acceaieiua ies cae t — 4 5/4 iad 
NP caper’ se. — ay “7 

RESULTS OF AUCTION SALES. 
Tue following particulars of the week’s important land sales are 

extracted from the “ Index to Estate Exchange Registers ” :— | 
Amount 

PARTICULARS OF SALE. 
Date of Sale—November 28 to December 5. 

CHESTERTON, near Cambridge—J. Carter Jonas—Enclosures of Copy- 
old Land, 18a 3r 9p_ .......---....6 

FULHAM ROAD—Debenham, Tewson, and Farmer—Freehold Ground 

HOUNSLOW—Do i < os rannum ...... dietetics sarees 
—Dowsett and Woods— Plots of Freehold Land ..........-; 

SHEPHERD'S ais and esteemed Ground Rents of 

166 per ANNUM ..............2.00--cecencereeseesceeseee® 
STRATFORD—Dowsett and Woods Freehold Ground Rents of £150 per 

UD once cnccecccnvedcenckoccesdeh ceuweebiseeet se bl ctb stn sOeess tosbopesan? 

SURREY, New Malden—G. Spillman—Enclosure of Land, containing 5} 
Qcres, Freehold ............0.0-...crs-scorseesessncnesersee? 

BERMONDSEY, Fort Road ill, Swann, and Orgill—The Lease of the 
“St George's T * 29 years 

BLACKHEATH—Maurrell, Scobell, and Mas rman—9 Stainton place, 60 
ears 

BURTON CRESCENT 

“ 

BR EEE Ges 
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Amount 
PARTICULARS OF SALE. Realised. | 

Date of Sale—November 28 to December 5. £ 
EALING DEAN, Chapel —Rushworth, Abbott, and Rushworth— 

; Villa Residences, 76 years......... 1,425 
HOXTON—Newbon and Harding—22 Bracklyn street, 26 years... 1,100 | 

“The Shaftes Arms, ee 5,310 
136 and 138 St John’s road, REN seoctiincesients Satcceulsdhinca cs cc. 1,140 
111, 113, and 115 St John’s PII oe RPT sco vies oa rosa vec 1,440 

EP Ahk Bewes, Abbott, and hworth—29 Oxford terrace, 
HYD clad CET aime tialine dic cniwithibiindskdseaie nso. 1,550 

UA Lumleys—7 William street, 0 years 0.000... 4,500 
LOWE ON GREEN—Murrell, Scobell, and Masterman—90 Mildmay 
N PI 6 it Rininncccsneroptietces crceiecweces 1,000 
OXFORD STREET, Wardour street—H. Leah—The Lease of the “Two 

: Chairmen,” 20 years .................. 1,000 
poPpLAR—B. Brown—1], 12, and 13 Giraud street, Freehold ......... 5 eed 1,025 
SOUTH KENSINGTON—Phillips and Son—13 Pelham crescent, 35 years... 1,450 

23 Pelham crescent, ea Sih ens cosvanansves aniisaceinatcevevais 1,100 
sOUTHWARK—W. Rolfe—Tabard street, 25 years............. 0... ccccccccccceeeeeee 500 

SPITALFIELDS MARKET—J. Lound—The “Salmon and Ball” Public 
2 Os eel es Sebi ‘s co IS ARE 1,670 

N’s WOOD—C. J. er— enstridge Villas, 56 years ...... 1,100 ST aTBOURNE TERRACE—Furber, Price, and Furber—6 and? Delamere 
II os dn nadsdnsedddvosthncasaovescsnses 1,495 

NOTICES AND REPORTS. 
STOCKS. 

British Exchequer Bills.—It is announced that the Exchequer 
bills due the 11th inst. may be renewed at 3} per cent. interest. 

Canadian New 4 per Cent. Loans.—Tenders have been invited by 
Messrs Baring Bros. and Co., and Messrs Glyn, Mills, and Co., for 
3,000,0001, of which one half is in bonds, guaranteed by the 
Imperial Government of the United Kingdom, and is to be repaid 
on Ist October, 1913, and the other in Dominion bonds 
repayable N ovember, 1908, by the operation of a cumulative sink- 
ing fund of not less than 3 per cent., to be employed in the 
purchase of 4 per cent. bonds at or below par, the right being 
reserved of investing in other securities if the price is above par. 
The minimum price was 963 per cent. for the combined loans. 

Colombian 43 per Cent. Debt.—A further remittance of 14,1291 
has been received from the agent at Bogota. It is also notified 
that the fifteenth arrear coupon payable lst of January, 1877, and 
the bonds of the third quarterly drawing, drawn 25th September 
last, are now payable, less 24 per cent., at the London and County 
Bank. The twenty-fourth and succeeding coupons must remain 
attached to the above drawn bonds. The fourth quarterly drawing 
will take place at the Council of Foreign Bondholders on the 18th 
inst. 

Colombian External Debt.—The Council of Foreign Bondholders 
are prepared to deliver, in exchange for each separate arrear 
certificate issued by them for the 15th and 16th coupons of the 
External Debt of Colombia of 1873, the amount payable in respect 
of the 15th coupon included in such certificate together with a 
balance certificate representing the nominal amount of the 16th 
coupon. 

Egyptian Finance.—The monthly statement of the Egyptian 
public debt shows that 104,0001 has been encashed for the service 
of the Unified debt since the 1st November last, 56,0001 on account 
of short loans, and 60,0001 for the privileged debt. 

Peruvian Bonds.—The third report of the trustees states that the 
sales during the past half-year cover the payment due to the 
Government under the contract of 7th June, 1876, as well as the 
interest on previous advances. The trustees have notified to the 
President of the Republic that there is no hope of any surplus 
being available for distribution amongst the bondholders in 
January next, as contemplated, and have represented to him the 
urgent occasion of making some adequate arrangement for the 
bondholders. 
Rowmanian Government Iron Bridges Annuity.—Messrs C. 

Devaux and Co. are prepared to take in for payment the coupons 
and drawn certificates due in October last. 

RAILWAY COMPANIES. 
Cairo and Vincennes—First Mortgage Bonds.—Three bonds have 

been drawn for redemption at par in New York on 1st January. 

Grand Russian.—The company will pay on January 1 an interim 

dividend of 24 per cent. for 1878. 
_ Great Indian Peninsula Railway 4 per Cent. Loan.—The directors 
invite tenders on the 6th inst. for 360,0001, either in debentures 
with interest payable by coupon, or in irredeemable debenture 
stock. Tenders were to be for sums of 1001, or multiples thereof, 
and the minimum price was to be fixed upon between the Secretary 
. oe for India and the directors previous to tenders being 
pened. 
Great Western of Braxil.—The letters of allotment were posted 

on the 4th inst. 
Ottoman (Smyrna to Aiden.)—The company announce the pay- 

in on 18th inst. of the debenture coupon due Ist November, 

Union Pacific—Omaha Bridge—The numbers are published of 
63 bonds, which were Seen en the 20th November at New York 
for redemption, together with the premium, at the London and 
fan Francisco , Old Broad street, E.C., on Ist April next. 

BANKS. 
Bank of British North America.—The directors notify that a 

alf-yearly dividend at the rate of 25s per share, free of income 
ax, will be paid on the 4th January. 

ian Bank.—At the meeting, the directors recommended 
that 30,0002 should be transferred to cover the depression in the 
Yarious shares and collateral securities held. 
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National Provincial of England.—The directors have declared a| rot y » dec a se dividend at the rate of 8 per cent. per annum, and a 

per cent: por enmem. Tole ets 2 Seas es ae 2) : . utio - uderteie toch eae n is the same as at the corre 

=" _ ASSURANCE COMPANIES. 
British Nation Life Assurance Association.—A final dividend of 1s 2}d in the pound is now being paid to the creditors, makin with the amounts previously paid, 2s 0}d in the pound. 
Clerical, Medical, and General Life—During th 

June 30th the new assurances were 478 in num 
assured 303,090l. Owing chiefly to an increased 
the total revenue was brought up to 279,8481. At the close of the | 
year the assurances in force reached 6,375,8291, showing an increase | of 19,5671. The fund accumulated to meet them amounted to 
2,181,0121, or an augmentation within the year of 73,0171. 
National Mutual Shipping Assurance Association.—A first | dividend of 10s in the pound is now payable to the creditors at the offices of Mr James Cooper, the official liquidator. 
Northern Assurance.—An interim dividend of 15 per cent., free | 

of income tax, will be paid on the 16th inst., on account of the | 
year 1878. 

MISCELLANEOUS COMPANIES. 
Aberdare and Plymouth Ironworks, Limited.—A meeting of the | 

B debenture-holders is convened for the 11th inst., to authorise | 
the raising of additional capital to the amount of 115,0002, which | 
> a proposed should rank for interest before the B debenture | 
ebt. 
Butler’s Wharf, Limited.—Creditors are to forward their ail 

by 1st January to Mr J. Young, of 16 Tokenhouse yard, E.C., the | 
liquidator. 

Cape Breton, Limited.—The property of the company not having | 
been sold at the recent auction, the official liquidators are willing to | 
receive offers for the purchase of the whole property or of any of the | 
lots into which it has been divided. It is requested that al! offers | 
be sent in to Mr S. L. Price or Mr F. Whinney, the official liquida- | 
tors, by Jan. 10. 

Foreign and Colonial Government Trust (Fifth Issue).—The | 
trustees announce the payment on the 15th inst. of 21 8s per cent., | 
of which 11 10s is in respect of the balance due 15th of June last 
and 18s is on account of coupon due the 15th inst. 

Fourth City Mutual Building and Investment Society.—During | 
the year ended 30th September, the amount advanced on freehold | 
and leasehold securities was 86,5291, the repayments on advances | 
amounted to 80,5711, and the deposits received to 59,722z1. The 
balance to credit of investing members is 117,054 ; and depositors, | 
130,6371; and the balance due on advances, 227,9341, exclusive of | 
17,9011 carried forward as rebate; and a dividend was declared at 
the rate of 5 per cent. per annum. 

General Employment and Servants’ Registry Association, Limited. 
—Capital, 20,0001, in 11 shares. It is intended to establish an | 
institution where governesses, tutors, and servants, male and | 
female, of every class, may obtain engagements. 

General Sewage and Manure, Limited.—A second dividend of Is) 
in the £ is now payable to the creditors, at the offices of Mr James 
Cooper, the official liquidator. 

Grand Junction Canal.—During the half-year ended June 30, 
the net receipts amounted to 32,2851, and there was a reduction | 
in the ordinary expenses of 5161. The half-year’s profits were 
28,8861, which, added to 10,6481 brought forward, makes a total of | 
39,5341. The sum of 5,000/ is carried to explosion account, and it | 
is proposed to declare a dividend of 11 10s per share, leaving 8,099. | 

London and Paris Steamship Limited (Gaudet Fréres).—A com- | 
position of sixpence in the pound will be paid to the creditors at the 
offices of Mr James Cooper, the official liquidator, on the 12th inst. | 

' 

North British Australasian.—At the annual meeting on the 18th 
inst., it will be proposed to reduce. the capital, and to authorise the 
issue of a further 25,0001 of guaranteed six per cent. shares, with a | 
power of redemption at the expiration of five years from date of | 

issue upon payment of a premium of 10/ per cent. 

Star Rolling Mills, Limited.—Creditors must send in their claims | 

by 31st inst., to Mr W. B. Peat, of Middlesbrough, the official | 

liquidator. 

Swan Hotel, Limited.—Creditors must send in their claims by 

10th January to Mr F. Cooper, of Ross, Hereford, the official 

liquidator. 
MINING COMPANIES. 

Pontgibaud Silver Lead—The company announce a further | 

dividend of 25 francs, making 40 francs for the year. 

Rio Tinto.—The numbers are published = 5 7 per = — 

wn for ent at on the lst of January next. e 

| eae hp mana of 5 per cent. bonds, which have been 

purchased and cancelled for the approaching half-year's sinking 

fund. ' 

Tharsis Sulphur and Copper.—A report has been issued by the 

company with reference to the acquisition of the Tharsis and 

Colonas mines, which have been worked for the past 11 years under 

a lease granted by the owners, La Compagnie des Mines de Cuivre | 

de Huelva, of Paris. The shareholders of the Tharsis Camere 

are to be asked to authorise the increase of the share capital from 

| 1,000,0001 to 1,236,0001. and the borrowing upon debentures of | 

- 150,0001, in addition to the 250,0001 already authorised. It is also | 

| proposed to add to the board Messrs Barthélemy St Hilaire, | 

M. Messean, and Victor Mercier, all connected with the Huelva | 

| Company. 

S| | 
e year ended | 

r,and the sum! 
receipt of interest, | 

>| 
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PRICE CURRENT. 
FOREIGN STOCKS, BONDS, &c. 

BANKERS’ 
--————- —— 

BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 

Dividends Due. Britisu Fonps. 

r Cent. Consols ............ d 5 July 5...3 
gone for Account, Jan. 3 

April 5 Oct. 5... 3 per Cent. Reduced ............ 
April 5 Oct. 5... a 3 per — Mbvsiintnidedl 
Jan, 5 July 5 .. Do3} — ... Jan. =: 
Jan. 5July5.... Do2s — . Jan, 1894 754 76} 
Jan. 5 July 5 .. Annuities ............ Jan. = --§ 
April 5 Oct.5...| Do ...............-2 5 5 
Feb. 4 Aug. 4 Do (Red Sea Tel.) A hs 1908, 18 17 
Mar. 11 Sept. 11 Exchegq. Bills, ao 124% (2s 3sp 
June ll Dec. 11’ Do. 1002, 2001, and 5001 2} %/2s d 3sp 

Inprian Gov. “wna 
Jan. 5 July 5 ... India Stock 5 % :..July, 1880101 14 
aa eos. 5... Do 4 % ....... Oct. 1888/99} 100} 

Do Enfaced Paper, 4% ...| ... 
OG RE U  ccminrounephinieiaih tan 

May $1 Nov. 30 Do do5}% ...... May 1879 
June 1 Dec. 1 Do do 5 % Rup. pcan 1882 
Mar. 31 Sept. 30 
Mar. 31 Sept. 30 
Feb. 16 Ang. 16 

Do Bonds, 4 %, 1,0001 120s 10sd 
Do do 4 %, under 1,000 - .. 20s 10sd 
Do Deb. 4%,1,000LK50011884, 96 98 

MISCELLANEOUS. 
April 5 Oct. 5... Bk.of England | 8k.4} %lasthyr 252 254 
April 1 Oct. 1... Canada Gov.4 % Bnds, 1903-8, 

guar. by Imperial Govt.../103 105 
| April 1 Oct.1...| Do guaranteed 4%, 1910...| ...  ... 
June 1 Dee. 1... Corp. of Lon. Bnds, 1879, 43 % 
Jan.5July5..., Do do 1882, 4) %, 
April 5 Oct. 5...! Do do —- 1881, 44 % 

Do do 1881, 4 % x| 
Ju. Apr. Sly. Oct. ‘Metropol. Brd. of Wrks 33 % » 98} 99} 
Jn. Apr. Jiy.Oct. Do Scrip (7 (751 il paid). wanes LF 74) 754 

COLONIAL GOVERNMENT 
__ SECURITIES. 

Autho- | Dividends “ Closing 

— | Due. Name. Prices. | 
j 
| 

} £ . 

150, 000|Jan &July B. Columbia, 1907.. 6 %'110 112 
100,000) Apr & Oct B. Columbia, 1894..6 %! .... 
447,000) | ¢ Jn& Jly Canada, 1879-81 ... 6 % 101 105 

4,447,000 2 Jn& Jly| Do 1882-4 ......... 6 %|104 108 
4,734,580\Jan&July| Do 1885 ............ 5 % 104 106 
1,025,752) Jan & July Do 1885, Ins. Stk. 5 %/|104 106 
1,138,152, Apr & Oct} Do Dominion of, 

| ote Gee 5 %/104 106 
5,483,700|May& Nov! Do 1904-5-6 4%! 90 92 

1,843,600, May& Nov) Do 19045-6 ...... 4%) 90 92 
..  |Apr & Oct/Cape of Good H 

1890-1900 "6 %/110 114 
Apr & Oct) Do 1880-90 .. Oe is 4a 

.. jWJan&July} Do 1891 ............ .6 % 112 115 
219 ,700| Apr & Oct = ae 5 %j|105 107 
= 845,000|Apr & Oct} Do ................... 44%| 93 95 
aur Nov Ce ae voaetls 6 bs 

50.00 May& Nov) Do 1882-3 ......... 6 %\104 106 
ae EE TT TD crnncasseninieeceh 43% 104 106 

150, May& Nov) Maoritiaa, 1882 ... 6 %/104 106 
400,000| Feb & Aug} Do 1895-6 ......... 6 %\|114 116 
100, 000) May& Nov! MN sitbinietnie wnnetie 4$%|101 103 
100,000| Apr & Oct/Natal .................. 6 %/103 105 
69,000|May& Nov; Do .................. 6 %{105 107 
137,000|May& Nov’ Do . 5 %|104 106 

1,300,000) Mar&Sept| Do .................. %| 91 93 
166,000 Jan & July New Brunswick ... 6 %|109 111 

5,031,500|Jan & July New South Wales.. 5 %/105 109 
1,600,000 Jan&July) Do «0.0.0.0... 5 %/103 105 
1,901,500 Jan&July| Do .... 4% 98 100 

93,100\ Jan & July' New Zealand, 1991. 6 %)112 114 
488,000 Jan&éJuly| Do 1914 ...... 5 %/103 105 

7,153,100 Quarterly., Do Consolidated. 5 %|102 104 
201,500'Mar&Sept Dol . 6 %/110 112 
329,900 June&Dec, Do 1801 dhiichindeil 6 %/112 114 
31,600 Apr & Oct Do 1869 } ae 

6,000,000 Feb & Aug Do 5y30, 1879-1904 44%/| 94 «96 
1,250,000 Jan& July Do 5y30,1881-1906 5 %/100 102 
3,500,000 Mar&Sept) Do 10/40... . 5 %| 98 100 
225,000 Jan & July Nova Scotia, 1886... 6 % 
220,000 Jan& Sept Prince Edward Is- 

land, 10/30 ...... 6 % 
800, 000 May& Nov ieee (Prov. of) 5 % 100 
890,000 May& Nov Do 5 ml 98 100 

1,850,200 Jan & J uly Queensland, 1882-5 6 % 105 109 
1,608,050, Jan&July, Do 1891-6 ...... .6 %/113 116 
4,902,400 Jan & July Do 1913-15 4%} 90 92 
309,800 Jan & July 8. Austral. 1879-80 6%)... 0... 

— ez _ ~ ae 

£25 
3 

299,500 Jan&éJuly Do 1881-1890...... Bec a 
410,200 Jan & July) Do 1891-1900...... 6 % |115 118 
778,500 Jan&July| Do 1901-1918...... 6 %/1L18 122 
240,000 Jan & July Do 1911-1920...... 5 %|107 109 

| 3,441,200 Jan&July) Do 1894-1916... 4 %| 92 94 
100,000 May& Nov StraitsSetmnts. Gv. 4}% 100 102 
102,500 Jan & July Tasmanian, 1895... 6 %/114 116 
552,800 Jan&July! Do 1893-1901... 6 4/114 116 
10),000/Mar&Sept Trinidad Debntres. 5%}... 
100,000 Mar&Sept) + 5% se 
850,000 Jan & J y Victoria, 1891 . 6 Y&/116 118 

7,000,000) A pr & Oct) Do 1883-5 . 6 %1105 +108 
2,107,000 iad July| Do 1894 5 %'105 107 
4, 500,000 Jan & July! Do 1899-1901 4%| 92 94 

~ DOCKS. 

Autho- Closing 
rised share. Paid, | Name. | pes 
Issue. Prices 

| e | 
| 2,385,500/Stock. 100 [East and West India ze 128 
1.421,400/Stock., 100 |Hull cee seveellO5. 107 
5,756,687 Stock.) 100 London &St Katharine 64 66 
| 520,000/Stock| 100 [Millwall ............) 86 90 

361,249/Stock| 100 Southampton | 82 85 
964,815 Stock. 100 Surrey Commercial .../138 141 

ey 

a 

ee eee 

Dividendal | Next Closi viden osing 
Si ager Name. Pvlen. 

; a ing. 
Jan. July. 2 | Dec. a entine, 1869... 6 %| 74 75 
Mar. re 2 Feb. | Public Wrks 6 %| 62 68 

*Oct. |Bolivia............... 6 % 264 27% 
|.» |. DoBndhldrsCts 264 274 

June Dec.| 1 | May. Brazilian, 1852 ... 43% | son aii 
June Dec.) 1**| May.| Do 1858 ......... 44% | acs eee 
April Oct.) 1 (“*Apr.| Do 1859 ......... 5 | ie cca 
June Dec.| 143} May.) Do 1860 ......... — 
April Oct.) 14)” || Do 1863 ........ 4)%| 87 90 
Mar. Sept.) 1 | Jan. Do 1865 ......... 5 %| 92 94 
Feb. Aug.) 1 Feb. | Do 1871 ......... 5 %| 90 92 
Jan. Suly.| 1 1 | Feb.| Dols 5% 90 92 
_ July | Jan. be Ayres, 1824 ... 6 %| 70 75 
Jan. Jaly.| 4 Jan.| Do 1837 ......... 2 Ul ois ses 
son o *July.| Do 1870 ......... 6 %| 59 61 
April 1 Oct! 1 Jan.| Do 1873 ......... 6 %| 59 61 

. Sept.) ... | Mar. \Chilian, 18:2 3 %| ae hoes 
June Dec.) 1 | Mar.; Do 1858 - QB)... .. 
Jan. July. 2 | Apr. | Do 1866 . 7% 90 98 
Jan. July.|2 (*Jan.| Do1867 ......... 6 %| 79 82 
Jan. July., 1 | May.| Do 1870 —....... 5 %| 64 68 
Mar. Sept. 2 | Jan. | Do 1873 ......... 5 % 62 65 
Mar. Sept. 2 | Jan. | Do 1875 .. 5 %| 62 65 
Feb. Aug. ... | Feb. |Chinese, 18746 . .. 8 % 101 103 
Feb. Aug. Do 1877 ...4.... 8 %/|100 102 
April Oct. 7 Apr. Colombian, i863. ee ace as 

6 Do 1873 .. 43%| 46 48 
ts 2 Apr. Costa Rica, 1871... 6 %| 10 12 
me A te. a: BIE... ecses TO Se 

Mar. Sept.) 2. *Jan. |Danubian, 1864... 7 %| 93 97 
Jan. July.) 1.64*Dec. | Do 1967 ......... 8 % 102. 105 

va n’ne, Ecuador, NewCn.1%| 5 7 
April Oct.| 3.87; Feb yptian, 1864 ... 7 %| 81 83 
May Nov.) ... | Jan. Unified Dbt. 7 %| 51 514 
April Oct.) .001; Apr.| Do Govnt. Pref. 5 %| 71 714 
Jan, July.| 24 | Dec, |Entre Rios, 1872.. 7 % ose 

fi |e |@reek, 1824-5, xep 5 %| 16} 173 
ee | Do Coupons ie 6 

va 3 *Dec. Honduras, 1867...10 %| 2 4 
we 3 |*Dec.| Do 1870 ......... 10 %| 2 4 

April Oct.) 1} *July. Hungarian, 1871.. 5 %| 68 7 
Jan. July. u i*Oct. | Do 1873 ......... 5 %| 70 72 
June Dec. Do Treasury ... 6 %/ ..._.. 
Feb. Aug.| ... Do do 6 %| 99 100 
Jan. July.) . *Dec. Italian,Marem.Rl 5 %| 75 7 
April Oct.) ... |*Jan. Domns. 5 24 | 98 100 
Feb. Aug.) ... |*May.|Japan, 1870 ...... 9 %/|110 113 
Jan. July.) 2 |*Apr. BOO: 5 oedcasvs 7 %/\105 107 

site sos | wes OI EOL... 3%| 8 8 
ss cele: ity 1864 .- 3% 8 4 

May Nov.) ... Norw 1876.. 44%| 95 96 
Jan. July.) ... ictal 44%) 953 96} 

<i 2 Paraguay, 1871...8 %| 3 5 
2 Do 1872 ......... 8% 3 5 

on 2 Peruvian, 1870 ... 6 %| 12} 13 
yee 2 ae 5 %) sot ll 

Jan. July.|n’ne Portuguese........ 3 %| 50} 
on iss. 3%... ... 

Mar. Sept. Russian, 1822, Stl. 5 ‘| 77 79 
Jan. July.| 2 |*Oct. | Do 1850 ......... 44%| 77 81 
June Dec.| 1} |*Mar.| Do1860 ........ 44%| ... ... 
May Nov.| 13/ ... Do 1850 ......... 3 %| 58 61 
May Nov.) ... se Do 1862 ......... 5 %| 78 79 
April Oct.) 1 |*Jan.| Do Ang.-Dutch, 

, 1 100 ... 5 %| 83 85 
April Oct.) 1 |*Jan.; DodoS#lliy...5 %] ... ... 
April Oct.) 1 |*July.| Do do 1866, 1001 5 %| 83 85 
Apail Oct.) 1 |*July.| Do do 8415)... 5 %| ... ... 
May Nov. usicAus- Do (Nick. Rail.) 4 %| 71 72 
Feb. Aug.|"098|\*Feb. | Do 1870 ......... 5 %| 824 834 
Mar. Sept.|°098/*Feb. | Do 1871 ......... 5 %/| 80 81 
April Oct.| ‘098 *Apr. |). 5 %| 79} 80} 
June Dec. | 098)" Dec. | Do 1873 ......... 5 %| 81 814 
April Oct.) -098), ae Do. 1675. ......... 44%| 723 733 

1.75| Dee. |S. Domingo, 1869.6 %| 4 6 
Jan. July. 23 = Santa Fé, 1874 ... 7 %/| 83 88 
June Dec.) 1 Sardinian, 1851... 5 %| 86 88 
June Dac.! n’ne Spanish, 1867-75... 3 %| 144 143 
June Dec.) ... a BOD scnsnctsrcansvsasn OT 
Jan. July. 1) | Dec. | DoQuickslvr.M. 5 %| 98 100 
April Oct.) “45, Jan. Swedish Gov. 1864 44%| 96 99 Jan. Juls.| 4 | sn 5 %{103 105 
June Dec.) .. -- | Do 1876 ......... 44%| 99 100 
June Dee.) .. Do 1878 ......... 4 %| 88} 893 
April a Oct} 1 |*July.\Turkish, 1854. 6%... 
April Oct. Do Egypt. Trib. 5 %| 71 74 

bi 1 |*Dec.| Do 1838 _. . 6 %| 20 22 
2 | May.| Do 1862 ......... 6 %| 16§ 174 
2 | May.| Do 1863 ......... Ss eee 

ae Do Gen. Debt... 5 %/ 114 11} 
44) May. | Do 1865 ......... 6 %j| 144 153 

Feb. Aug.| 1 *May. Do Guaranteed 4 %/101 103 
| 1 | Mar.} Dol869 6 %| 143 15} 

April Oct. 1 |*July.) Do 1871 I icc Sand 
—s Oct.| ...| ...° | Do 1871 Eg. Tri. 44%| 54 55 

ators a Do Treasury A. 9 %| 21 23 
Do do B ......... 9%} 21 23 
DodoC ......... 9 %} 21 23 

“ee Do do BandC.. 9 %/| 21 23 
1 | Mar.| Do1873 6 %| 123 13} 
24 | May. |UruguayCon.1871 6 %| 24 25 

Jan. July. notapplied| Venezuela, 1859... 3 %' 6 8 Jan. July.{none Do 1859 ......... 14%, 3 5 
| May Nov.jnotapplied) Do 1862 ......... 6 %/ 11 18 | April Oct.|notapplied| Do 1864 2” 6% 8} 9 

Notr.—Dividends on the before-mentioned stocks 
payable in London. 

pay 1 .. |ArgentineHd.Dis. 6 %| 42 44 an. July.in’ne| ... [Aust > hee 5% 54 56 
May Nov. in’ne| ... Do Pay .5 % 52 54 
Quarterly}... |... oe ate. . 3 %| 752 763 

IE ccs ID ected... dink 5% 11 ll 
| san. July. Italias, ox 25f ... 5 %, 743 ral 
| Feb. Aug. R. Swedish Fund. 44%| 92 96 heise ee wings are yearly in the case of stocks which asterisks are prefixed. In almost all — case, where there are drawings, half-yearly. 

AMERICAN STOCKs. 

EESEaeE 
eS 

BRR eoawscscHMnhe: : : 

OCurRENCY Bonps, &c. 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906 
aes See W. 1 Mt. 7 %'1902 
1,500 ortgage ...... 7 %)1 

29,000,000 Do 3rd Mortgage ...... | 
: Do 1 Mt. Trustees’ Cts. 

Do 2nd do 
pS ea 

6,000,000 Atlantic, Miss., & O.Con. 7 %) 1905) 3 
Do Committees’ Crts. 3 

3,500,000 Baltimore & Pot. (Main) 6 -% 1911) 88 
1,500, Do (Tunnel) ............ 6 % 1911) w) 
6,500,000) Burlingtn C. Rapids, &c. we 

14,000,000 Canada Southern, 1 Mt. 3 % 1908 
20,600,000'Central of New Jersey |. 
25,000, Do Consolidated Mrt.. 7 % 1899 

Do ex. Funded Coup. \ e 
25,885, Cen. Pacific of California 6 %'1896! 

2,000,000; Do (Cal.& Oregon div.) 6 %'1892 
10,000, Do Land Grant Bnds 6 oo 
2'500, eerCeae. Burling. & ot 5 % 
Seen seelbaen ne ud. Canal 7 % 

ee ees Sa ortg@age ...... 

~_ $100 Shares ......... ies 

eotnaot& 

i RSPNSSSVLo HK VaSBS 

eeasass Seu Eo 1,000 
78,000,000 

8,536,900 

000) De a ‘Ist Mort... 6 % | 1898 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923 

14,000,000) Miss. Kan. & Texas, 1 Mt. 7 % 1904 
30,000,800 New York Central ...... 7 % 
89, 428, 300| Do $100 Shares ......... , 
10,950,000 Oregon & Califoria, 1 Mt. 7 x no 

rt ji 
63,709,400 
4,970,000 

a 

2 es * 

cestueaee ES 
=e 

sagenkl SRgesse 
Pennsylvania, $50 Shre:. b> 
Do Ist Mortgage ...... 6 % 18801 

3,000,000! Do Con. Sink. Fd. Mt. 6 %| 1905) 
32,684,375 Philadel. & Read. $50 Sh. ou 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 %| ... | 
oun Pacific Ld. Grant 7 % 1889 

080\Union Pacific Rail.1 Mt. 6 % 1898.11 

1 se } 

Bee: BSes 
| STERLING eee me 

1,800,400 Alleghen youe (1910, 98 99 
st. Con. M Mt. 7 %| Atlan. & 11992) ... ... 

1,100,000! Do Leased Lines Trest 7 %/1902) 38 #2 
900,000! Do do 1873 ......... iG. 7 %|1903 15 

1,520, 000! Do Westrn. Extension 8 =I 1876, 20 > 
480,000 Do guar. by Erie Rail. 7 %| ... | 20 30 
800,000 Baltimore and Ohio...... 6% 05 206 108 

2,000,000] DO ....c.cc.sceseseeeeeeeenees % |1902,106 108 
2,000,000 err: 6 05 1910 105 107 

A 5 %,|1927 87 89 
1909, 30 35 

RRRRERSBH 

BEE eSuseeeeeceaSeseesnese 

Do 
1,000,000 Lehigh Vall. Con. Mt. A 

500,000) Louisville and N ashville 

_ -~ 
800, ; 

2,000,000! New York Central ...... 
— 00! North. Cen.Rail.Con.Mt. 

a a 

SSSEBSSESSESESSRE 
nee eeretenereerereee 
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BANKS. 
CT I eer 

tho-, Last | . sane" anal ¢ = | Closing 
rised | Divi- | Name. Ss ‘3 Prices. 

Issue. dend. wm | BH 

—_—— » Pe at , Limited ...... 10/10/10 11 
10000) § Alliance, Limited -..| 25 | 10 | 10 11 
150,000 6} % Anglo-Austrian ...... oa | ...| 8 9 
29970 9 % Anglo-Californian,L, 20 10 10 10) 
80,000 24 % Anglo-Egyptian, L..| 20 | 20 18 19 
60,000 5 % Anglo-Foreign, L..... 7| 7| 6h 63 
4000, ... |Anglo-Hungarian...|... |... |... ... 

000, 5} % Anglo-Italian,’66,L. 20/10, 4 43 
30,000 12} % Bank of Australasia 40 | 40 69 71 
12,500 7 % Bankof B.Columbia, 20 20 | 19 20 
12,5007 % We TAU is ssncanaats 20/10; 9 10 
20,000 5 % Bank of B.N. Amer. 50 | 50 49 51 
00,000, 6% <a 10; 6) 5} 6 
10,000) 54 % | \Bank of Egypt ...... 25 | 25 24 26 

2 % [Beak “ nd 8 100 oe ca 
30,000 178 % |Bank of New 

| ... | ieee 20 20 S51 33 
72,5015 % ‘Bank of N. Zealand) 10 10 | 23. 25 
35,000, 7} % |Bank of Roumania.., 20 8/| 9§ 9} 
25,0011 % ‘Bank of S. Australia, 25 | 25 | 38 40 
20,000 12 % Bank of Victoria... 50 25 45 47 
20,000 8 % Cen. of London, L...|10| 5 | 8} 8} 
40,000 6 % |Chartered of India, 

Austra.,&China, 20 20 17 18 
30,000 8 % Chartered Mercan- 

tile of Ind.L.&C.| 25 | 25 | 20 22 
60,000.10 % [City ecco 20/10 | 13 14 
20,000 14 % Colonial ............... 100 30 | 57 59 
90,000 74 % ‘Commercial Bank of 

Alexandria, L...| 6 | 3| 2} 2§ 
200,000.10 % Consolidated, —_ | 10; 4) 6§ 6 
20,000, 44 % |Delhi & London, L.) 25 | 25 | ee 
50,000 8 % |English Bank of Rio! 

| de Janerio, Lim 20 10 | 9} 10} 
30,000, 8 % English, Scottish, & 

Australian Chr.) 20 20 | 21 22 
— ...  |Franco-Egyptian .... 20 | 10/12 13 

10,000 74 % |Hong Kong & Shan.) 283 34 36 
000 % \Imperial, Limited... 50 | 15 164 Mt 

500,000, ... |Imperial Ottoman... 20| 10 9 9% 
6,000 8 % |Tonian .................. (25 2519 21 
6,000: 8 % | Do New .......... 25} 10; 5} 63 

95,624, 2 % |Land Mt. of India, L. 173} 22) 14 
75,00018 % |London and County) 50 | 20 | 56 58 
40,000, 73 % |Lon. & Hanseatic, L.| 20| 7!) 6) 7 
30,000124 % |Lon.& Provincial,L.| 10 5 | 103 11} 
5,000 7 % |Lon. & R. Plate, L.100 | 40 | 40 42 
40,0007 % | Do New .............. 25; 10/10 Ill 
50,000, 8 % |London & San Fran- 

cisco, Limited... 10 | 10 | 11} 12} 
10,000 8 % |Lond.&S. Western,L.. 100 | 20 | 25 2 
100,000 14 % Lon, & Westminster 100 | 20 | 54 56 
50,000 5% ae Bank of Mex.) 

| & 8. America,L.| 10! 5| 2} 3 
50,000 9% ion, Char.ofAustral.| 20 | 20 23. 24 
80,000 168 9% Loudon Joint Stock! 50 | 15 | 40} 413 

950 ‘Mercantile Bankof; | | 
| the R. Plate, L.| 20/20) 2 23 

15,00010 % |Merchant, Limited.. 100 | 25 | 30% 313 
9,015 8 % Metropolitan, A......;10| 10] 7% 8 
9,015, lr Talal inapaetinan 110/10} 41 
11,970 De New A sail 110; 14) 1b 1d 
15,000 8 % |Midland, Limited .. 100 | 20 | 25 26 
50,000 12 % National .... | 50! 30) 69 71 

187,500 124 % |National of Austral., 5| 4} 8 9 
30,000 7 “a National of L LL.) 25) 15)... ... 
100,000, 6 Nat. of N. Zealand,L. 10 | 3 8 3} 
20,000)21 “o \Nat. Prov. ofEngland = | 21) 81 8 
ce ee ees | ® (12) 45 47 
45,000, 6 % |N.Lond.& Brazil,L. 20 10 8} 9} 
39,325 44 % |North- Eastern,Lim.| 20 | 6,4 4 
50,000, g % ‘North-Western ...... 20 et 
60,000 10 % Oriental Bnk. Corp. 25 | 25 | 30 32 
20,000 15 % |Provineil. of Tretamal 100 25 | 69 71 
srais % ea sap - | 10 | 10 | 27 29 

% Queensland Nat., 10; 5| 6 7 
34,000 12 % Standard of British | om 

Sonth Africa, L. 100 | 25 | 37 38 
"aise % Union of Australia. 25 | 25 | 54 56 
8,082)... | Do25l Scrip ...... {3s |S a 

90,000.15 Union of antes 50 | 154) 36} 37 

TELEGRAPHS. 

Autho. | Closi 2 ng 
rised Share; i . 
Issue. | reid, Name. Prices. 

2,912,6601 Stock.| 100 Anglo-American, L...| 59% 59} 
6701 Stock. 100 | Do Preferred......... 

2,043,6701 Stock. 100 | | Do Deferred ia 
90,000 10 / 0 ‘Brazil, Subrearine, i, 6} 62 16,000 10 | 10 Cuba, Limited |... 
6,000 10 | 10| Dold % Preference = 13,000 10 | 9 Direct Spanish, Lim.. 
6,000 10 10) Dol0 % Preference 8 000 20 | 20 |Direct U.S. Cable, L. - 000, 10 | 10 Limited ...... 

Seen 100 «100 | Do6é % Debentures 108 100" moo! 100 | 100} Dos%  — 103 eo 10 10 | Do6% Preference. “1 ll 
pvirhn 10 | 10 |Eastern Extension, L. 7 
22050 100 | 100 | Do6 % Debentures 106 107 
15000 10 10 rman Union Tel...| 8 10 | 10 Globe Tel. & Trust, L. 
195 000! 10 | 10! Do6 % Preference. wot 1 
Doe 2 » ou Northern ...... wot 
4s \Indo- L 12,000 10 10 Mediterremees a's 23 3 pae 10 | 10) Do8 % Preference 9 

280,000 ._ 8 | 8 |Reuter’s, i 10 ll 58.295 Cork. « ene Peete caged 215 220 maul 3} | le Serip . 
eanp 2 s Do 6 % First Pref..| 7 3 

200,000! 100 | 100 Do6% Deben. A”) 87 92 MLB eo eo yO 20 8 Oe a 84 88 
est.Union 1,080,500u1 1 nel ae of U.8.7% {114 = 
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INSURANCE COMPANIES. 

‘share. 
Autho- Lst ¥ 
rised [Divén 

\£ sd 

Name. 

Paid ze Til 

on 

ng LLL A CCC 

| t 

50,000 1 2 Alliance Brit.&For. 100 | 11 
0,000, i arine....... 100 (20 om aot 

24,000, 1 4 8 Atlas Fireand Life) 50| 6 19§ 204 
3,000;*1 10 0! Argus Life... 100 24 25 

50,000 1 0 0 Brt.&For.Marine,L 20) 4 | 16} 16} 
20,000, 0 4 9Churchiof England 50| 2| 43 ty 
5,000 *0 10 O'Clerical,Med.&Gen.'100 | 10 | 29° 30 

50,000 0 15 0 Commercial Union 50 | 5 | 16§ 17 
4,000,*4 0 O0County Fire ......... 100 | 80 | 95 105 
6,160' 1 16 O Crown Life ......... 50 , 38}, 37 39 

50,000,*0 5 0 Eagle Life............ 50. 5 | 6 6 
10,000, 0 14 0 Equity and Law ...'100 | 6) 135 4 
20,000 0 6 0 English & Scot. Law 50 | 33; 63 7} 
10,000, 0 8 O\General Fire &Life100| 5| 7 7} 
25,000, 0 4 0Globe Marine, Lim 20! 4/ 3 3} 
20,000) 3 5 0 Guardian F. and L. 100 | 50 | 69 71 
20,000' _... Home&Colonial,L.| 50| 5 iy 
12,000; 7 0 0 Imperial Fire ...... 100 | 25 (152 154 
7,500/*1 © OImperial Life ..... 100 | 10 | 23 24 

13,453, 7 10 0 Indemnity Marine. 100 | 50 | 92 95 
50,000, 0 12 O\Law Fire ............ 100; 23/11 12 
as 5 O\Law Life ............ 100 100 1118 20 

100,000) 0 6 0 Lancashire F. & L.) 20 aS we 
20,000; 0 12 0 Legal and General.| 50 | 8 | 11} 12 
87,504 0 14 OL Tool .,Lon. kGlobe. 20 | 2 | 164 163 
49,626, 1 0 o} (il annuities), 21} 223 
35,862) 3 0 0' London Assurance. 25 | | 123 64 67 
40,000, 0 3 6 Lon.&Lancashire F) 25 | 2h 5} 53 
10,000, 0 1 4\Lon.&LancashireL) 10| 27/ 1 1} 
20,000 0 6 0\Lon. & Prov. Law L| 50| 6% 5) 6 
50,000, 0 6 0'Lon.&Prov.Marine| 20; 2) 3) 4 
10,000/ 5 0 0 Marine Sckcgiaieieauel 100 | 18 | 78 80 
50,000 0 6 0 Maritime, Limited.) 10 | 2) +1 3 
50,000/ ... |Merchants’ Marine| | 2; 4 3 
40,000' 2 2 6N. Brt.&Mercantile| 50 6, 39-40 
30,000,*1 0 O\Northern F. & L...100| 5 | 38 39 
40,000 0 7 6 Ocean Marine .... iF 2 | 5| 6 7b 

159,125 *5 0 0 Pelican Life ......... | | $2 | 54 57 
6,722|19 10 0 Phoenix Fire......... oe (300 305 
2,500\*1 5 0 Provident Life...... 10 | 33 37 

200,000' 0 3 0. Queen Fire & Life.. | No s | 3} 3ixd 
200,000 0 8 0/Rock Life ............ 5| 10), 8 S& 
639,201 20 0 0 Royal Exchange ...|Stk. 100 400 405 
100,000 0 18 0 Royal Insurance .. | 20 3 | 213 243 
10,000 *3 10 0 Standard Life ....... 50 | 12 | 72 74xd 
4,800 *10 0 0 Sun Fire.............. |<. |... (450 475 
4,800 *2 140) Do Life ............ ae | 10 | 75 80 

100,000; 0 12 0 Thames&Mersey M|' 20; 2/| 73 8 
1,500,18 0 0 Union Fire & Life, 200 | 29 340 350 

41.200 0 10 0 Union Marine, L.... 50| 5| 72 8 
5,000 2 11 0 Universal Life...... ‘100 | 11!) 38 40 

50,000, _@ 10 0 Universal MarineL’ 20 | 519 & 

. Per iodical cash bonus in addition. 

GAS. 

Autho- | ¢ _. | Closing 

ried 9/3 | Teme Prices 
Issue. 3 | & | * 

5,000, 20 | 20 ‘Bahia, Limited ............ 9 ll 
40,000 5)| 5 Bombay, Limited ......... 5} 52 
19,000 5| 4| Do New..........0c.-. 4 44 

550,0001 Stk. 100 Commercial .................. 150 55 
20,000 20 | 20 (Continental Union, Lim.| 16 17 
20,000 20 | 14 I eS nen Sabutecte si 9 ll 
10,000 20/20 Do7% Preference ...| 21 23 
23,406 10 | 10 European, Limited ...... 13% 144 
12,000; 10 | 7% Do New..................... 10 ll 
35,406 10, 5 rca 64 

4,094,8401 Stk.'100 (Gas Light & Coke A,Ord.|150 55 
50,000, Do 5 % Pref. A,4thiss.| 135 144 
50,000, 10 | 8 Do5% Pref. A,5thiss.| 11 12 

100,000L Stk. 100 Do B, 4 % maximum...| 70 75 
200,0001 Stk. 100 | Do C,10% Preferential 180 90 
‘300,001 Stk. 100 Do D, 10% 180 90 
165,000 Stk.'100' DoE,10% — 180 90 
30,0001 Stk. 100 | Do F,5% — 90 95 
60,0001 Stk.100| DoG,74% — 130 40 

1,300,0001 Stk.100 | Dé@H,7% maximum..|112 16 
5,000 10 | 10 ‘Hong Kong and China...| 14 16 

2,800,000. Stk. 100 Imperial Continental ...|146 50 
250,0001/Stk.'100 [London ................c.s00+ 150 55 
150,0001 Stk. 4 Do Ist Preference ...... 110 20 
25,000 z= soa MOD, cee inddntanes 12 18 
27,000, 20 20 Ph Daria inleoatehs 29 31 
144,0001 Stk. 100 5 Do enpibaiiand Se aktbiinke 85 95 
360,0001 Stk. 80 | > ea 90 100 
37,500 20 | 20 Rio de Janeiro, Limited.; 19 21 
7, 10 os _ — ces sini e = 
4,000, 50 outh Metropolitan ...... 
4,000] 128] 123) Do oo....eescececcseseesecee 21 23 

20,000 CT To ans cesscnensaseosaniiel 21 23 
10 | 10 Surrey Consumers......... (14 

6901918! Donen 

INDIAN RAILWAY DEBENTURES. 

wenewneee 

a eee eeeeeewenee 

STRAAMRM | Katara at ae peoge 
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MISCELLANEOUS. 

Name. 

Share. 

Borns, Loans, anp Trusts.) : 
% | Auckland Harbour Board 100 
% Boston (U. 8 

Do 1902 
ne Stl. ee 1899 100 | 

100 
. 106 

100 | 
100 | 
100 | 

% (City of Auckland ........ 
% \City of Brisbane 
% |\City of Dunedin ........ ; 
% \City of London, Ist Pref.....100 
% City of Melbourne, 1907 ..... 100 
% @ 4 Montreal, aes 10 | 
% | 100 
0. 
oO 
% 

% | 
% | 

City of Oniawwe, Sterling 
redeemable 1893 

Do do 1904 _........ 100 
Do do 1895 _.. cea’ 

% City of Providence Coup. Bds. Stk. 
% ae ae Quebec Consolidated. 100 

‘ ; 100 | 

Do Redbanaiis 1905... 100 
City of Toronto Sterling Deb. 100 

> Waterwork Debentures,100 | 
Do Sterling Consol. Deber. 100 
yptian Viceroy Mort.Loan 100 

) guar. by Egyptian Gov. 100 
or. & Col. Gov. Trust, 1 iss. 100 

2ndissue ..... 100 
1871, 3rd issue 100 
1872, 4th issue ... 100 
1873, 5th issue 100 
Corporation Consol.... 100 
OUI sicccsscosevsce 
Gold Conpen Bonds . 
o Harbour Board 

ere cs 1 
re Saeneienan Trust, Prf. 100 
Deferred lf 

(Spanish Nat. Lands Mort. . 
Submarine Cables’ Trust....|100 

% | .gua.by Ital. Gy. 100 
% ‘United States Mortgage ...... 100 

Coat, Copper, Iron, &e. | 
Ebbw Vale Steel and Iron ..| 23 
(English & Austral. Copper,L, 3 
Nantyglo and Blaina Iron-' 

works, Preferred, Limited, 100 
Limited 50 

N 

183 ‘9 |Tharsis Sulphur and Copper 10 
CoMMERCIAL, FINANCIAL, | | 

AND INDUSTRIAL. | 
15 %/|Australian Mortgage, Land] i 

and Finance, Limited ...| 25 | 
1§ %|City Offices, Limited........... , 0 
6 % i (City of Lon. Real Property,L. 

... (Colonial, Limited e nied 
6} %| ‘Credit, Limited, A Shares su 
bb % hae Foncier of Mauritius,L 
6} %|English & Foreign Credit, L.| 
8 % |Fore Street Warehouse, Lim 
= %| Foster, Porter, and Co., Lim.) 

% |General Credit & Discount, L 
India Rubber, Gutta Perc ha,| 

and Telegraphic Wks, L., 
Sint. (Internat. Finan. Society, L.| 
10 0, [Liebig's Extract of Meat, L., 

... London Finan. Association,L| 
” % |Mauritius Land, &c., Limited 

% |Milner’s Safe, Limited... aod 
% \National Discount, Limited.. 
% |New Zealand Loan, &c., L...., 
% |New Zealand Trust & Loan,L 
%| Do Preference............... 
% |Telegraphic Construc., &e. L. 
% |Trust & Agency of Austral. L 
®, |Trust & Loan Co. of Canada,L, 20 

} %|United Discount Corp., Lim... 15 
Lanp, &c. 

15} % |Australian ee .. 
2 p.s.|British American Land . 
3} p.s.|Canada Company 

.. |Hudson’s Bay ..... 
§ %|Land Securities, Limited 

Natal Land & Colon. Co. Lim. 
Nth. —— - Stk. 

1 '% Otago & Southland Invest. 5 
ut % |Peel River Land & Min. Lim. Stk. 
12} % Scottish Austral. Invest. L.../Stk.) 
§ %j|South Australian Land .... 25 

... |Van Dieman’s Land . eves] OO 

% | Amazon Steam Navigation,L o. 

100 
.. 100 | 
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25 | 12 

50 
10 

16 

) 10 | 
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25 | 2 

al 

al 

. 4 % | British Ship Owners........... | FR 
ition 5 5 
imited| w 

10 

10 %/|General Steam Navi 
Merchant Shipping, 

%|National Steam Ship, Lim 

Peninsular & Oriental Steam) 50 | 

Do New, 1867 a Sd) 

Royal Mail Steam ...... 

— Steam ome paetnd 
ng 

~I 

s = 

BXLAEZAA 

all 
all | 2 
all 81 

100 
all 101 
all 

364) 11g 12} 

50 | 20 
1} all 

10 

15 | 104 

50 | all 

37% all 
1 (all 

5 
1; 3 

100 

3 20 | 

102 14 
102 104 
102 104 
202 104 
Wi 108 
88 lo 
88 Lo2 
8 le 

108 110 
108 110 
110 til 

33 

85 

vd 

5 92 10} 

2; 133 _ 
+ 
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15 

= 
74 
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MAILS ARRIVED. 
LATEST DATES. 

'On December 1, from SoutH AMERICA, per Guadiana—Buenos Ayres, Oct. 31; 

Monte Video, Nov. 1; Rio de Janeiro, 9; Rio Grande do Sul, Oct. 20; Bahia, 

| Nov. 12; Pernambuco, 14; Cape de Verds, 20; Lisbon, 26. ; 

On December 2,from Nort America, per Sardinian—Chicago, Nov. 21; Detroit, 

92. Hamilton, 22; Kingston, 22; Montreal, 22; Quebec, 23; Toronto, 22; 

| Ottawa, 22; St John, N.B., 22; Halifax, 22; Prince Edward Island, 21. 

(On December 2, from Sours America, per Galicia—Valparaiso, Oct. 23; 

| Santiago, 22; Concepcion, 24; Lota, 25; Buenos Ayres, Nov. 5; Monte Video, 6; 
| Bio de Janeiro, 11; Bahia, 14; Pernambuco, 16; Lisbon, 28. 

|On December 3, from Norra America, per Britannia—New York, Nov. 23; 
| Boston, 22; Philadelphia, 22; San Francisco, 16; Chicago, 21. 

| On December 4, from West Arrica, per Ambriz—Fernando Po, Oct. 26; Lagos, 
| Nov. 1; Acera, 6; Cape Coast Castle,8; Cape Palmas, 10; Monrovia, 14; Sierra 

Leone, 16; Quitta, 4; Teneriffe, 25; Grand Canary, 24. 
On December 5, from Sovurn Arrica, per Anglian—D'Urban, Nov.5; Cape Town, 
| 12; Funchal, 29; Quillimane, Oct. 25 ; Mozambique, 22. 

AVERAGES OF GRAIN. 
he following is a statement showing the quantities sold and the average price 

| of British Corn (Imperial measure), as received from the Inspectors and Officers of 
| Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
| ended November 30, 1878 :— 

Quantities Sold. Average Price. 
qrs bs 8 

| WOE cine. cucreasaceinacittaniaaiiacusbonn MS” D  - cistinictsne 41 3 
| Barley icekeaaceoenl ntpissrntons 40 1 
} TES cn meichnncéeisndmenupenenesaedaaetimrenan A 2: persahaeenns 21 3 

| The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended November 30,1878, and for the corresponding week in each of the 
years from 1878 to 1874 :— 

Quantity SoLp. AVERAGE PRICES. 

Wheat. Barley. Oats. | Wheat. | Barley. ; Oats. 

| qrs_ bsh qrs bsh qrs bsh, sd | s d s ad 
1878 | 51,323 6| 84328 4] 4487 2/ 41 3 | 401 | 2 3 
1877 40,029 1, 93408 0] 4207 1) 517 | 44 2 24 11 
1876 S744 7 | M1012 3] 4593 6) 48 4 | 39 0 24 11 
1875 42.297 2| 84226 7] 3,432 7 | 467] 61 21 
1874 | 64,793 0 96,384 4 4,142 6 48 | 4 8 23 7 

CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 

ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended November 30, 1878 :— 

QUANTITIES EXPORTED 
FROM THE 

Unitep Kinepom. 
| QUANTITIES IMPORTED INTO— 
| 

| 
The (Colonial, Total 

United | British, and | Ex- Engind. Scotind.| Treland. 
| | Kingdm Foreign’ ported. 

| ewts. | ewts. | cwts. | cwts. | cwts. | cwts. | ewts. 
Wheat ..................) 781,440 105,447, 246,313 1,133,200 9,578) 6,735 16,313 
Barley | 135,777 29,757, 32,495 198,029) 508 1,010 1,518 
Oats cesses} 225,966 15,640 241,606 1448 5,327 6,775 
Rye Sa 2 4155 |. | 4181; ... | 2020 2020 
SI ois ksnctecscennvessat REE 4,133, weet te 49,402) 419) 68 487 
| Beans ed 6,605 oe 5,502 ae 378 378 
Indian corn ...........{ 425,464! 3,963. 217,434) 616,861/ «5,083, «5,033 
Buckwheat ‘ J 443 5D lata 433 es 

| Bere or Bigg .........) ... | fe Sel tN Saeed pee 
| Total of Corn (ex-) | 9 ao 9408 © | < ©  Gusive of malt), § 554281, 169,701, 496,242 2,820,224, 11,953, 20,571) 32,524 

! 

Wheatmeal or Flour! 134,722, 42,690, 11,890, 189,302 767) 450, 1,197 
| Barley meal Pt gael ae re ee 
Oat meal 11333-2772 | 14125! goa} | “goa 

| Rye meal ...... 5,665 ; x ae | 
| Pea meal ... bicanall a } 
| Bean meal | a a a ee os ee | 
| Indian Corn meal ...| We aie js aoe 
| Buckwheat meal | eo ee | 

Total of meal ...) 151,812, 45,462, 11,890 209,164) 1,159) 430 1,589 

Total of Corn and) 
, meal (exclusive > {1,806,093 215,163, 508,132 2,529,388 13,112} 21,001) 34,113 
| Of malt) ........ | | | 

| Malt (entered by? qrs. | rs. | qrs. qrs. qrs. qrs. | qrs. 

the quarter) ..... § = see | rea 1,621) 1,621 

| THE COTTON TRADE. 

| LIVERPOOL.—Dercemper 5. 

_ The cotton market this week has been depressed, and, with only 
_a moderate business doing, quotations generally are reduced. In 
Sea Island a fair business has been done, and holders have obtained 
full rates. For American the demand has been limited, and, with 
an abundant supply, quotations have been reduced ,d to 3d per 
lb. In Brazilian only a small business has been done, but, with 

and medium qualities are reduced §d per lb. West Indian is dull 
of sale, and quotations are reduced 4d per lb. In African last 
month nothing was done (the stock being exhausted); the recent 
small import is offered freely at }d to 3d decline. Peruvian is dull, 
without change. East Indian has been in moderate demand, and, 

| being more freely offered, prices are generally ,.d to jd lower. 
| “Futures” during the past week have been dull and depressed, 
| and prices close at a decline of yd; per Ib for the n 

THE ECONOMIST. 

j 
| 

little offering, quotations are unchanged. Egyptian has been in | 
moderate demand, and, being freely offered, prices of the common | 

ear, and also been at 4d decline. 

oem 

[Dec. 7, 1878. 

to $d per lb for th distant iti 
ie ae ee positions from last Thurs. 

The sales of the;week amount to 49,460 bales, of whi wraps at Tan dad te ett “Th 20 6,850 bales, of which 6,200 are American, 30 Pe s : , ram 
tian and 60 bales Surat, which makes the takings saa 
46,970 bales. 

DecemBer 6.—The sales to-day will probably am t ount 
8,000 bales, the market without change. ’ 0 shou 

PRICES CURRENT. 

Good I, 
Descriptions. Ord. | Mid. | Fair. | p.;, | Good, Fine. | Same Period 1877, 

be bn ae ee co aera Mid. | Fair, Good, 

Pes lb per lbjper lb.per Ib per lb\per Ib per, Ib'per Ibiper Ib 

Sea Island .............- 15 | 16 | 17}| 18 | 20 | 2% || in | até 
Florida ditto 144| 15 | 16 | 16}] 18 || 144) 16) | 
Upland ae 3 ee ee ee 6... 8 
Mobile pean ticelaaeel | 5 eee ois | al te tee 

eXAas ..... Fabs eA it ot | vr 
Orleans | i; 5B] ... | le ie oe er | ~ oo 
Pernambuco, &e. ...... -) @) Sw ied. | @te 
Ceara, Aracaty, &e....' | 6f Bee fe oe = ef s 
— ee eae as _— Lo | ae én) 

OE sensensessevrssereees si aes id 6) .. 
— Aracaju, &..... | at é ate  tuce 
BED newscossunscescnce i } ae 6 

Maranham ............ 6 | 7 74 | 8 7 > 
Egyptian, ie.) .. | = oer 11h | 123 | 8 | 

itto Brown......... | @ | @) & 8 93} 10 Si) @&i| 7 
«, Ditto Wate | | 7 | z mi ST... 65) 7 
Smyrna, Gree ee in me oo ws aoa 
Tahita Sea Island...) ... | ... | Uh] 12 | 13] 13 | ©. | iy) = 
West Indian ............ . | St] 6! 68) Gl wel 6 | 6! 6 
Haytien .................. | i | 2 Be eae ee é 
La Guayran ............ -- | St) SF — 53) 5y) 6} 
Peruvian Rough ...... 6% 721° ae 8b 9} 6 | 6 x 

Ditto Soft Staple... 5} 63 | 6} 63 6] 5} 7 
AtrieeM. ...........- eae i ae Eke sank di is 5 6} 
Surat—Hingunghit . 41 5k] Sh] 5}\ 64 

inne rwar... 4} 4) 4 5 
M.Ginned Broach.| |. a 43| 48 sy 3h 8 
Dhollerah ............ | 2 3) @ 43 5t 55) 
Oomrawuttee ...... | 2} 3% | 4y6| 45) Sis 5} ah 
Veravul, &. ......... | 2) 3 | 4m! 45! 48 5} 
om SD. stetigbaamdand Lee Hig a 4%; 4 5} | 

soon” RE ES jo | no > ri 4} iF 

Bangoon,gon | | | aa PL al | 
Madras—Tinnevelly..|  ... ie ‘a a as oat 7 | 
Western...............1 ... | ... | 4a) Sol i ss 5B 

Prick CuRRENT—D&EcEMBER 7, 1876. 

— | Same Period 1875. 
Descriptions. Ord. | Mid. | Fair. | Fair, | 4004.) Fine. cores 

- i | air. | Good. 

~~ Ib per Ib per Ibjper lb ar Ibpper, Ib [per 1 per Ib per lb 

Sea Island ............... 16 18 19} 21 23 28 17} 19 22 
Florida ditto...... ..... 14 16 17 | 8 19 21 163 | 174) 19 
phan .........s.ers00se. Gis} GF] ... ae sia igs er | te he 
NR ace ected ts) GE] we [oe | oo | om 6h 
Orleans and Texas ... 6);) 6) ... os ay Re S| ae 
seesnationen, ceed ca se 6} 6] . aa ae 
ID ccrith ceeecknisian oe of 6) 6] | 7h) ww 

Bahia, Aracaju, &e...| i 6 _ 
ee oe i ae 

Maranham............... os 6} 6 7| 8 8} 
Egyptian ............... 53} 6 6) 7 8 | 10} 53) 7 
Sayre, Greek, &e....| ... aa 53 | 53] 6 * si 6% 

iji Sea Island ......... - | .. | 13 | 14 | 15 | 16 |] 13 | 13) B 
Tahita ditto ........... | 12 | 323] 13 | 14 13 | 13) * 
iene | | 81 8] 8 Bl BL ol al & 
Peruvian Sea Island.| 8 | 10} | 12 | 12§| 13) | 14) || M1 | 13)| 15 
IE apr -opnseirnsens o> a 51| 6 64 | 6 5} | 6 
Surat—Hingunghat.. 5: 51 6} 5} 
——. Dharwar... 5 5} 54 4} 

SONI « Scescanbcctoioia a a a oes 
Dhollerah ............ “| 4 5A 5 ai 
Oomrawuttee ...... 4h at 5h St 3 433 
Comptah............... ss 4 4¢/ 48] 5) at 
MINNIS soi irvine cal sei 4} 5 
Sint venkenmeetnaiie f 43 43 53 4} 

Rangoon.................. 43 43 Ah ee ce st 
Madras—Tinnevelly.. a ae on i 5 

on RES 43 | 5} 53 |... as 4} 

Imports, Exports, Consumption, &C. 
1877. 1878. 
bales. bales. 

Imports from Jan. 1 to Dec. 5 .........cc0cc000 2,835,434 ...sceeeseee 2,731,416 
Exports from Jan. 1 to Dec. 5 .......cccee cc eeee SD. Grnmmensp cen 260, 
OE rc yadenscereccheisattatecesiauacie BD © casccsecnese 329 
Consumption from Jan. 1 to Dee. 5............ 2,782,150 .......00.0 2,530,740 

The above figures show :— 
A decrease of import compared with the same date last year of......... bales 104,020 
A decrease of quantity taken for consumption Of ................:cceeeeeneerereetens 251,41) 
A decrease of actual exports Of ..............c..cscscecssecenseecesceserscseneeeseenensesenes 14,140 
Am Tmorense of ab0ee 6 .o.c..c.ceece.cécconsoseossessssnsncosdectecanieeeenctonecgnecsssnronane? 17,060 

In speculation there is a decrease of 69,730 bales.. The imports 
this week have amounted to 82,267 bales, and the quantity - 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 248,000 bales, against 224,000 bales at the 
corresponding period last year. The actual exports have been 
7,466 bales this week. 

LONDON.—DecemsBer 5. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been dull and depressed throughout the week, 

and, with only limited sales, prices are 3d lower. Arrivals have 
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Descriptions. 
| Bog | mia.| , Fair 

Be New OrtEans.—The 
—_——<$—$ ——_____ 

7 | 

j OO to Good | Good to Prices ofFair and Co.’s Cotton Ci annexed is fro . ga 

RS 
SS 

Fair. Fine. — time. 
n Circular dated 

Sethian * ergs: 
Neill Brothers 

| . = ae’ Ib per 
lb [ee Ib Hci | Recripts—At Gul 

cae reel. This 
Week. 1877.8 x | 

gurat—Hingunghaat 
............ 1 ..@... | ale 7 os Tbiper Ib | Atlantie po Ba eeete oa 13.000 bales. ar 1876-5. 

Saw-ginned Dharwar 
......... Fee a a 43 @5i | 55 @ a a 

scatensnasien oe = 19,000 .. 19,000 bales. 

—— Broach....... anni ole : S 4) 4 .. 2 5} Total .. 
shia i 

"erage 14,000 

5 ois | O35 + one 
5 ae | bi 

Srceeesncornneensseconses 
‘ 

oa —- 4 

momen = | iaclanaaniictts 
2% 3h 4 | < se 5% .. 5h 7 a i i 

ri 29,000... 31.000 7 eae 
- 

eccececncsraseseses 
| 2% 3t ‘ \ id wi  ... “ } ays—At Gulf ; 

ee sere oo 35,000 
2 ' 

Mangarole ........-. : 3B) 445 4% 5 5h Atlanti ports ... 
wan 

-- - 24,000 | 

BR creat ateraiiet ;4 3 38 a an Se... | 53 | 5h 
antic ports........ ccceee 101,000 ... 109,000 ana — 

Madras—Tinnevelly 
cdietecamintaniesl ipsog a | 33 | 

at 46 us 53 ak 
giige Pe AOEE Der 

Ae 93,000... 
81,000 ber 90 |... 99.000 | 

re ceniad on ee a an ass 5h - 
ie ee 

: : ) 83,000 ... 86,000 

Ret nvnerermeert te ove | Ps | S| | tgtsnc sp catty 194,000... 190,000...” 173,000 —— | 

Cocon eae aL 
| a» | 4b 4b) + | Oe | 4. | ‘Atlantic Sept. 1—Gulf ports 

sew 185,000 

Coimbatore, Salem, &c........ 
j oe | 4B 4g | 4... | St | 4 

PONNE sensccsnetnaias 
ae 731,000 ... 791,000 ... 955,000 

ileAD .acnencnccscnnvensehooonneens 
at | so ae ht ee All port 

w+ 187,000. 853 0 ... 955,000 

Senge -vencoseccnsvoneeniegetones 
\ 31 4 4) a bt | 5s 5 

ehh ES enciaiente acai 
: “s = 000... LO46,000 | 

atiae -..-- -eaaeniaaeetien 
ae | 4 | 4a | Recei 

oe +. se MS a comma | 

ies cS 
ir are * 41 | 4 | Following week previously 

-- LESO.000 2001 000 

Brazil, &C. .......00-200+ 
Fie 5 6 t .. 43 | 

eek previously... 
tee tee a 2 607 eee | 

ens pitt | 6 | 6b aw tS at Healt gas 14 aa ones. og RE oo Ae 

Anstalian and Fb | 2. tay | Pl ele otal Crop coe Sad oi seat cob  eaeenl 

Island Kin ee te Ear ee 5 65 ; | & XPORTS, 7 da: 
: acted’ > c ~ ~saeeee eee! 

once oe 
seen 6 4 10 13 7 1s is" | 58 Continent — 

G. Britain. 65,000 ... 89,000 — sp 

Sales to arrive d ie | Gs Bs. 5s 
12 1 es oe i | 10 

ee 
ee 

65,000 ... §2'000 “ 61.00... 88.000 | 

ine Tener and for forward delivery about 
ck est | UD ii ints a eatithostintiae Sanaa 2000 ... 42,000 ... 35,000 

Coconad y, at 4%,d to 43d, Jul ut 7,000 bales. T Total si .. 128000... “372000... 10900... “725000 | 

oconada, at 4; d, Au + ga, JU y-August 
f 

oO | otal since Sept. 1 

03,000 ... 125,000 | | 

cember-Feb ed, August, for fair red. A gust, for good fair Sterling e ts. e 98 —— 
| 

ebruary, for middling, 1 - American, at 5) . g exchange at New Y 
--- 981,000... 707,000 es 

can at 5,4 d to 5.2. 
g, 4.m.c. Forward 

oe Syzd, De- 
F 

ork (commercial), 
$4.79. G a% 865,000 

vxd to 6,4, December-May 
for midilli eeneeny-- Aaa 

| 
“ee meetin at New Tae 

ean at New York 100}. | 

MPORTS AND DELIVERI 

ng, l.m.c. 

. an. Feo. M —MIDDLING. 
t- 

Es from Jan 

To-day 
c ec e ar. Apr. May. June 

theo 
uary 1 to Decem olet eR etnenscnceren 9%... 9. c e 2 e. July. Ang. | 

! cKs at December 5. ber 5, with ne a ee 2 ait ee Ses 9% O . Bene. Sau§ 

| Surat | is 
born Sen - ne ae ap 2" wi 10 

i 

RICES— 
z 12... Bp... Bh 

atl [Madre Tey. | iio] ibe 
=o--Mropuave 

—— | —__—_. 
"| goon. Kinds. Total. 

New Orleans 

To-day. Previous week 

bales. | bales 
ee 

Galveston. 

- c 4 

Imported 
1878 14,473 43,203 

es. bales. bale 
a 

} cnaierne mga 
les a a laa aet ati 

8} sueon dub at 

eocceccceceeseseoe 
1877 17,783 

19,676 
5,944 

S. bales. 
Charlest 

Ce edOdsoesedecrcoccecesesenceeee 

85 esece o- 

(1876) 28) 36,397 | 13,895 | 56, 5,047 | 88,343 
MMIII oan cacpaaceckc. Ssciess 

ES ae 

ae 28,747 
110,099 39.111 too 

6,094 130 681 
P New York 

ee ere hee 
cor Se 

oe 
8i a. " ry 

, "063 
f a MN iii ilianae 

iataiswntamsensinenage 
i PEL ie gs 

er eae 
82 16500 38.312 sae 7,691 ta _e 

rices to Liverpool, 
per sailing vessel, cost freight, i 

scapes os 

6 ° 
07 50 s ’ 

’ , freight, insurance, 
«i ores 

Stock 
1878 as bo 35,105 22748 sn 155,280. 

7———To-da; 
Previous A ee ee 

pk; Dees S.cscsiscciscts i 
1615 i 5,967 Sa Ca eae 

on wid. y Va Thursday. —Freight.— 

oom 
c pe vi (1876 1,293 16.723 2,061 | 6,652 

1 062 33,466 
New Orleans 

a d . Mid. Sail. Dhedanae 

Corton known to be A 723 | 17,818 | 1,645 | 1,255 
3234 Galveston ............... oe Sig .-+.-. 54 iz ‘ae 

_ Corres ee 
by latest alt Make a oe a ee t sui ee 

ee ts 

: 

a 
ag ee 

ee oo 
. x us 

Pe Raat 
eis 

New York 
(steamer) 

: a “ere a \ibeas oP Sey * oom ; 

Coast : 

» SE... | mis: 4 : 

for areas 
eae | et 

eee 
ener) 

: 

a 
Orders.| Ports. | 1878. | 1877. | ; Mancuester, D - 

Bombay = 

ey 
; in the trade of teres 5.—There 

is no improv 

Fs ...0sccucaudsactacepuba late : , bales. | bales. | bales 
weake . s district during th provement to report 

| Qs u = 9,946 | 14,999 hele. 
r, and in face of the ge g the week. Quotations saat 

zt 99 | 11,105 =a operated beyond bare — gloomy outlook, buyers have | 

ans e m i 
1es. wbtng ¢ om 

9,007 | tak 
oved in small quantities, at Domestics and T-cloths 

9,042 | 7 — Long cloths and med probably the lowest rates yet | 

| tah dee Noes tenes 
shirtings a. limited bu 

out of favour. “In| 

r deseripti 
. d business has res a 

Pa youn Ship. Macioae os aoa is absolutely no cence | 

bo tA 
Sara de cde 

aa | 
29 999 Home markets 

ei 
a suspended, 

and for sealinae 1 

IMPO 

y ome-trade 
yarns 

‘ : ve en of very moderat = : : 

RTS AND E 

hasi 
continue in 

amount. 

_ The following is a ret XPORTS OF COTTON 
erik cher pms hanktomenth. 

: Net no 
merely | 

at Pog ary _rotumn of the number of balee of Sotto eee 
ee ee regcomp arse. ape <n 

od 

to ports 
duri 

rom ports 
to inla 

n 
“a 

ndedly adverse to 

November 3uy 1878, compared with the correspon a. 
eee 

| 

e years 1877 and 1876 :— 
with the corresponding eee 

| on TRADE. | 

Montx end 

Raw 
Price, | 

, ee 

Description So 
- 

ee ee _ LS Senge 
| 

Cotton. bales. ws77. 4876.“ 1878. a re 
[877,870 1875. 187A.) 1873. | 

seen... 210,895 ... 159,623 bales. umes. (scien Upland, middling 
ye ie Simei 

East Indian vsenat 
5,729 ... 4014 tos 152,307 7 9,595 8 es. bales. 

ae... 
per Ib 0 5 } 0 s a sdisadisd 

| 

mp maae 20,847 ... 10435 
a 5 60 ... G918 | Pernambuco, 

fair... 
0 5} lo 64 OG! O 62... 

Sion a ee 48726 a 50,610 ... eee ontes es saies x ditto, j fair band Admadawbauen pes sapendonnentax 06/10 ¢ 0 é 6 7 
| a ; 

j 

ss 
ae 6.602 = , “ ae od 11955 ve 

No. 40 Mule-twist. 
fair i a tl od 0 6} an % 7? 0 73 0 2 | 

Pincers 002 ... 
* an 

, fair, 2nd quali 
07 0 608 

: 

Total 
: einai 

756 
1,275 | No. 30 Water-twist 

i quality ..... 09/10 
810 8 9. 

ete 262,332 ... 7 it ae 1048 ... 1,719 | 26-in, 66 reed Pris , ditto con oe 10 O11} 1 0'1 9011 1; | 

Forwarded 
“adn 314,600 

eee 34,047 eee 38,012 
27-in, 72 

reed, ~~ yds, 4 Ibs 2 
ozs..| 3 10} 

i” ~ a 
Y 114 1 & 13 

Ports to Inland 
T 

Forwarded 
ee 35,506 39-in, 60 

reed, Gold 
End _5 lbs 2 ozs.. 

‘i= 5 3 - . ° 0:5 
1 5 li 

Description 
1 Seteeceradiieenatee 

an Inland Towns Ja 
044 yards, 8 lbs 4 ozs .. Shirtings, 373) Beh 5 9,510) 6 436 4) 

of Cotton. 
878. 1877. 1 osnaaeae 

-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 
170/883 8 79 , 

American... bales. bales —_ 1878. 1877 
40-in, 72 reed, ditto, 

a “8°69 19 39 6 10 212 612 3 

es tcragg 175,529 ... 161,508 es. bales. Ra 1876, | 39-in, 44 reed, Red "End Lo bs 5 ozs of 9 0 110 3 10 10)\11 0 10 610 $3 | 

a 12737 33 .. 156218... 494 es. bales. yards, 9 Ibs ng Cloth, 36 Ob LL 4h 12 9 AL 105 | 

! ee 12,697 32,036 ... 51,122 
i! ere 

cee 
ee 

5 ” 
' i 

es ie. eee 
ne me | 

gemma si7s 798s ass] 

—. ame. ro .. 35,226 Be Som Mi aH 
———— 

Total <n ae ee SS. AON 
‘a 

cececree ~~ am 249,302 a 997788 
sy ore eee a 

T H KE W O O L 
= R A D 

E 

Description ieee s ended November 
xo ve 483... 1,236 Th 

ri 

of Cotton. 1878. 1877. eS nanticeon einai 
e market for English grown 

wool i : 

Aner. mee. LERITL ABN ies. 77.1878 qrngeiny with, tha Somer peices oan ed oh ar ee Drea} 

Bat Legg 6490 -.. 808,634... 1,824,558 ... 110,608 ... 90,688 ,876. | business remains 
very limited. Ski or colonial wools, and 

Aalan...... 396,161 eee 634 ... 282,375 ~ . 90,688 ... 100,295 With re to . : in wools are 
lower. 

i 

ian 
. ©8029 

ve 4,045 
gard nial 

llancows... | Gmbas <2 ie Geen ue * gitela . SORBI7 ee under date au Senha: 
np lw ators Son, and Co., | 

pS .. 64,480 ... ° oe 651 ... 22,902 = or thi . 
a e series of public sales 

T 
.. 91,598 ... 

oe 
year, which began 

public sales 

otal........, 2,701,045 ... 2,879,265 12,405 ... 9,314 ... 1287 | half completed ; fe Sie 19th of November, is now about | 

Forwarded ag 5,243 ... 299,177 ... $71,636 ,. 475,769 available quantity 
of about 173.000 passed 

the hammer, out of a total | 

escription 
—_-—_—_" 

Inland 
‘from 

wn or bought in ; ‘adging fro 
orn | 

of Cotton, 1878, 1877 1876. pcomesadie 2-07 babel 
ances, it does not seem that we shall deine 

a ea appear- | 

. bales. 
° 

ie existi . 

et ri j 

Breen 1,881,960 bales. 
1878. —‘:1877. ae incubus of ‘old stock.’ 

to ental aon trade a our long | 

Rennilian ........ ve 1,775,422 17a bales, bales, 
e di e in prices 

: ports we have quoted 

Indian 126,799 .., +++ 1,749,540... 1 bales. 
prices, compared with the low ion wall 

ndian.... 154388 334.579 "354300 0,333... 5,349... 7,642 ber-October public aaa tie t ower currency of Septem- 

Tancoag” 198728 26140 307 508 a a. "73 | having been from 
1d to 14d averaging from 8 to 10 Pes ole | 

pr ~~ Ee. Sh. BR and fro ,and 2d, on washed and scoured wools 

Total einecntiibiaials 26,993 ... 26,243 
Des 764... iss | 

m 3d to 1d, on 
wools in grease 

; th furthe 
a ei 

peeoweese 2,389.260 . oiitetee 38 —. 28 sales has developed a heavier fall in = a eas of the | 

2,639,267 ... 2,664,562 ... 11,224 “6319 eassiiiaten been very difficult 
of sale at a fem escriptions, 

which hare 
| 

8300 | merino wools washed and scoured, but line; this applies to all | 
’ especially to the lower and 

—— 
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poorer scoured parcels ; in low and inferior coarse and half-bred | 

wools (of which there is a heavy and a motley collection), the 

decline in value is as large as in anything; and mixed and poor 

lambs’ have been especially neglected ; with various degrees of 

depreciation below the decline before quoted, many of the last named 

have suffered to the extent of some 20 per cent., and even more in 

exceptional instances. Really good greasy merinos on the other 

hand command slightly better prices now than they did in the 

earlier sales. The attendance lately has been good, and the last 

few days have evinced more spirit for any good saleable parcels. 

For export the demand has throughout been very active, and 

foreigners have taken from one-half to nearly two-thirds of each 

day's catalogue. The home trade representing themselves as 

stocked, have shown extreme apathy and indifference to purchase. 

| Much wool has been offered for sale with the stigma of having been 

once or twice before in catalogue, a fact which always tells seriously 

in the estimation of buyers on a flat market. About 1,360 bales of 

|the new Australasian clip have been sold thus far, with hardly 

|enough of the better growths to pronounce opinion much thereon 
as yet; any such offered have been readily taken at prices above 
\the average currency, as usual with new wools in competition with 

| old.” 

Our Liverpool advices mention that since the close of the public 

‘sales here, but little has changed hands, and the market continues 

to bear a very inanimate aspect. Of 1,550 bales River Plate sheep- 

skins offered at auction, on the 4th inst., only 562 bags found 

buyers at a reduction of 1d per Ib from last October sale rates. 

| At Bradford the market is flat. Consumers of English wool 
restrict their purchases within the narrowest possible limits, and 
hardly any firm is to be found who is willing to buy a quantity. 
Prices are accordingly becoming gradually easier. With so small 
a quantity changing hands, it is somewhat difficult to appraise values 
accurately, but during the past week prices must have oe way 
nearly a farthing per lb, while, from the quotations which ruled at 
the time of the clip, a decline of fully twopence per Ib has been 
registered. In the finer description of Botany wool there has 
been 2 slight stand made, owing to increased competition by 
foreign buyers at the London sales. Fine Botany noils have 
changed hands rather more freely and at full rates, but English 
noils are slow of sale and still drooping. In yarns there is not 
perhaps quite so much indisposition to buy as in wool. A few of 
the foreign buyers seem to have speculative limits, especially in 
twofolds. But though the ideas of buyer and seller as to price 
approach more nearly than they did, there is still not much result 
to this speculative inquiry. Of bona fide business there is a little 
passing in stoved, mottled, and demi yarns, as well as in twofold 
32’s and 40’s. The home trade is dull, and prices barely main- 
tained. For pieces orders are again very restricted. As is quite 

——— 
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In the coal trade, the cold weather causes 6 

well, but the abundant supplies above ground P xtmad = to sell 
able rise in prices. Steam coal sells steadily, a b ° 

in the North, manufacturing coal and coke are in little een, bat 

THE CORN TRADE. 
Mark Lane, Fripay Eveyiyg, 

There has been very little change this week in the general con 
dition of the trade, which remains very quiet and inactive The 
deliveries of wheat from farmers have slightly increased, but are 
light. In some of the country markets rather more money has heen 
occasionally obtained for English wheat, but not to establish any cur- 
rent advance. Imports of foreign have rather increased, but have not 
led to any pressure of sales, and in the limited pressing transac. 
tions previous rates have been paid. Off coast arrivals have con 
tinued light, but the demand being restricted easier rates have in 
some cases been taken to close sales. Marianople has sold at 
41s. Old Nicopol Ghurka at 89s per 492 Ibs. No. 2 red winter Ame. 
rican at 44s 3d. Spring American at 39s 3d per 480 lbs. Califor. 
nian at 46s 3d per 500 lbs, usual floating terms to the United 
Kingdom. In cargoes to arrive there has been very little passing, 

and the market in this position is barely so firm. St Peters. 
burg has been sold at 42s and 41s. No. 2 Calcutta closed at 49s 64. 
American shipments to this country show a diminution in the last 
weekly return, but an increase in those for the continent. The 
quantity on passage, owing partly to the light arrivals, has rather 
increased, and exclusive of flour, amounts to 1,606,000 quarters, 
against 1,114,000 quarters at this time last year. The flour trade 
remains very dull, and buyers have occasionally had the 
turn of prices in their favour, but no quotable de 
cline has occurred. Fine malting barley upholds its value 
firmly. There is no revival of demand for the medium 
grades, though easier rates would be taken. Beans have not 
varied in price, the light supplies meeting a limited demand. At 
the present time there are only 7,000 quarters reported afloat, 
against 45,000 quarters last year. Oats Tare arrived largely, and 
meet a dull sale at rather lower prices in most cases. Large 
arrivals of hempseed have taken place. Prices notwithstanding 
are well supported, as a good demand prevails. Canary seed very 
quiet, and lower. In other seeds there is no material change, and 
not much doing. 

Suip ARRIVALS THIS WEEK. 

natural in the present state of trade, every one is unwilling to an- Wheat. Barley. Malt. Oats. Maize. Flour, 
| ticipate his requirements. The general absence of confidence is | English & Scotch F6) 6170 2 400 - _— —_ 
being severely felt by manufacturers. eae aie os) ee ee a6 iat oy ee ae 

Messrs W. and C. Dunlop's Bradford prices current exhibit the Foreign ............ 63,059... 17,010 ++ $8,180 2,180 a ove 
following changes during the past month :— 

Dec. 2. Nov. 1. a 
ro : s d s ad PRICES CURRENT OF CORN, &c. 

Spanish Stripes Double Eagle Chop...... 2 8 ...... 2 8 a ; s s | OaTs (continuedj— 8 8 
Camlets HD , — a a ee Wreat—English, white, new... 34 @ 45 | English, white and black...... ... @ ... 

, Mugla: ¢ [ae ee i ae 52 0 — red, new...... 32 43| Seotch, Hopetown & potato... . 
Lastings No. = aan aS ae eps 45 0 — white, old ... 46 a Angus and Sandy ... ... “ 

: Jagle Ts 39 0 — red, old .. 388 42 | ae ee ee ons 
Worsted crapes souyasssenseatee 2 3 30 «6 Koenigsherg and Dantzig fine | f[rish, aa or otiltionss NS = ove 
anedaep oe Unicorn Chop = " = : ans ss 7 Se 55 | — white, feed...per304Ib... .. 
gure leans... it a oo 7 4} cenigsberg and Dantzig, new. 43 47 | wm WR hci Accs -o ci cinct. ine al 

aan Sat Second quality ............... 12 6 12 7% Rostock, Wismar, &c., new ...... 48 45 | Danish, kiln dried. per 320i sag 
China crape -- leat NM, - <ctee 12 73 iin and Hamburg ............ ... soe |, MIR OURE  calee sweesecs scan sees 178 186 

| They further state—* The gloom that has so lone hun i Danish and Holstein, new ...... 43 asl RIANA IMEI scuen abo seionst kas i 
, r ste g aS § g g over this | g¢ potrsbre. Sxonska. pr 4 3 | angél 

| market continues to deepen. Only a limited business has been iene aaa = nar 38 8 | oo ee 4 18 
| done in yarn at lower prices. In piece goods there is no improve- | Kubanka .... piitteeseses eee eee | Dutch and Hanoverian, &¢..... 
_ment. Short time is now general, and a considerable reduction of ee and Berdisuski ... ... v Toate ‘ 5 56 
| wages is taking place in the district.” nie ee aiies, large ang = oa 

—— San Francisco, Chilian, new ... 37.45 a en. cescaeos 30 (38 
—— yew Zealand and Australian... 36 51 | Linsrrp Cakes— e910 10 

E a ; : merican, winter .................. 48 45 ae r ton 
IRON AND COAL TRADES — «pring, old ............ ... * Session Sean cea B71 15 9 

° ee maltng,new 44 51 | Inpran Corn— 430 Ib 
ai 3 eames Sco! ed ceadisa sucess bs ees American, white...per +8 

Still lower prices are quoted in the Cleveland district. Many o — _ grinding................. ‘ — yellow and mixed 23 . y of Danish ; 3 aie 
|the makers continue to stand at the nominal quotation of 37s No. inh a ~ atte aecagas ee en — Shey ee - 35 : _. 2. Bm laa “ te . ret t tee teseeeteee 908 eee IT cat evcncccnbecccsseccsoose 

3, } . cs is 7 arer th; wre neral average market rate. Merchants Foreign, distilling per432lb... _... Trieste, Ancona, &€. .......--5 0" 
| quote 35s 6d to 35s 9d for No. 3; and about 6d per ton difference —__ stout grinding ...... 20 21 | Frour— 
exists between No. 4 forge and No. 3, as forge iron is relatively more — ee ee 266 — Pi “f ‘to the 
ip request than the other quality. _The probable imposition of MevetinnO0.......:.:....cc0008 22k. os — a) r 290 Ib 40 
German duties on English iron excites attention, as Germany is | B84¥8—English... — Town-made, households and 

one of the sae sem "3 customers of the Cleveland trade for its = eh mene er ee 40 oom delivered to the 32 I nie iron. S . " \ : B 7 mam BOE .cccccccecveccecscccssssseese 

Pig Po 7 one a not lately been so good. The manufac- | _ Barbary and Egyptian......... 36 38| Country marks ...........+--- 31 
ed iron branches have been quiet. The wages arrangement by Pras—English, white boilers, Hungarian ........----- oe ones 

/means of arbitration in the manufactured iron trade not having eotek aaa ae on... BPI» 00~ ons arotes nadian, - 
been perfected, and the time for the notice having expired, the ‘maple, — ee oT a = 196 Ib on 
manufacturers have decided to pay on account. | English, blue, new .............. ... Do, superfine to extra super- 
F The Saran districts are quiet, plates, sheets, and bars Foreign, = ae new... 33 ag mao See ...ceos rr 

sing chiefly sold. wt = _ a common 
| is Benth iaied the i a | Rre—English ee peraqr ... De. heated aad sour groaeneen 16 
leh —_ ales, the iron trade is greatly depressed. Many of | _ Foreign. new........ per 480 th a OaTMEAL— 
the works are only just on the move, and it is feared that trade | °4TS—Enslish, Poland and Comm, Ss: prune 
will be still worse as the winter goes on. Men are being disc momen [rere bec aI hiprratntncnmmcatle : 
ms es the establishments, and there is every probability that | 

the forthcoming winter willbe a very hard one Haile ae in ex: | SEEDS edingty limi request. e steel trade, however, continues . s | 5» @ fair; and Bessemer rails are turned out i Ss SOORY oi. ncigettseinecsscsiatl per qr 45 @ 55 | Clover, red (English) ...per ewt oes t out in large quantities. The | Hemp 30. 40| —  — (foreign)... 38 
ly le ate industry shows some improvement. The works are,as a | Rape (English)... -58 ae -e os oo 

3 *, golag only four days a week, but the men are well em- | M™stard,white(English)p. bsh. 10 15| — Alsyke...... “s ployed during that time. Prices are steadier. Pica eee seeennens . = Ital Trefoil ib Geena cates....ocais., | Italian rye grass... 
rr 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. COST, FREIGHT, AND INSURANCE. Imports and Detiverres of Sugar to Nov. 30, ™ epee on hand. 

8 8 | Barier (continued)— s 8 | Imported ............ tons 235,000 286,560 000 en iee 
Wea of —_ per 492 1b 87 @ 41| Egyptian per 480 1b ... @ ... | Delivered .................. 000 .. 251,500 | 258,000 . 254,000 

opoll .....- MO ws eeeeeceerieteweeetneeees eee . : states ben~;omenneotcnseen one 500 ous 48,500 eee A » : gen of Azoff, hard wget ot |g Dammbian ay Do (U. K.)............. 100,300“) 161000 88,000... 15008 | 
Odessa and Nicolaietf Ghirka 38 40/6 1 neypin. Sicilian, &e. pr4801b ... - P ene ee native brown were taken in at 15s 6d, and | 

Polish _....-.--per 480 Ib i Sicilian ......... ... Jaggery.— About 800 tons C ha : A adpnessteh cms Inpran Corn—P gery: ! ane have been disposed of at 15s. 
Dannbe ka Se re Galata, Osos a ral aise ctetna business to yesterday is about 1,400 tons brown at | 
Trieste ....----- sesesnneessententect see ons rican, ow and white 24 246 | . 
Ss. Francisco, en. 436 44 a and Enos Coo Rewer twee cee ee Natal.—1 ,002 bags concrete by auction sold at 16s to 18s 6d. | 

American red wint ee Black Sea, &. ......per 480 Ib .... Refined.—F rench loaves have been realised at easier rates in| 
Eigyptian .....---+-ce-ceeeseeesonsee oes oes — some cases, viz., 26s to 26s 3d for fine makes. Say’s quoted | 

BARES ates were... ED nnn 3 POE ME 27s per ewt f.o.b. Stoved goods here are in limited demand. Fair | 
ed oe, “| Archangel eiribig p.30dib “| titlers have sold at 27s 9d to 28s, but pieces continue to find ready | buyers. The Clyde market active at last week’s rates to 6d per | 

cwt advance. 
Mo.assEs.—No transactions reported in West India. 130 casks 

Australian sold at 8s per cwt. 
Rum.—The business has been restricted to 100 puncheons, | 

chiefly Jamaica, at previous rates. A quiet feeling pervades the 
market. 

Cocoa.—There have not been any public sales this week. The 
stock of all kinds, by latest returns, had fallen to 8,200 packages, | 
a supply lower than for many years past. A steamer has since 
arrived with some new crop West India. Retail sales have been 
made at late enhanced quotations, including good Guayaquil at 
130s per ewt. 
Corrre.—For plantation Ceylon a steady demand exists, but | 

other kinds generally remain depressed, and are not saleable even | 
at lower rates. The stock in the chief European ports at the end | 
of November about 92,000 tons, against an average of 78,000 tons 
at same date in the two previous years. In 1875 it was over 100,000 
tons. The deliveries in Holland last month were smaller than | 
usual. A very serious decrease is apparent in the supply afloat to | 
the Netherlands Trading Company. The public sales here have | 
amounted to 491 casks 42 barrels 170 bags plantation Ceylon, | 
which sold at a range of 96s to 110s for medium greyish to good 
bold, with a few lots new crop, up to 114s. 60 cases 527 bags East | 
India brought last week’s rates for small lots. 300 half-bales 
Mocha were taken in. A few lots low sold at 938 6d. 64 casks 567 
bags Jamaica part found buyers: fine ordinary at 70s to 75s; good | 
ordinary bought in at 66s. 6,443 bags foreign about one-third part | 
sold: Guatimala and Honduras, at 80s to 948; mixed quality | 
Costa Rica at 70s to 93s 6d was lower, but many parcels had to be | 
taken in. A floating cargo of 2,900 bags Santos has sold at 58s | 
per cwt open charter. | 

Imports and DELIVERIES OF CorrEeE to Nov. 30, with Stocks on hand. 
1878. 1877. 1876. 

WAKEFIELD, Friday. 
Wheat meets a slow sale at barely last week’s prices. Pine 

parley more inquired for, while common sorts are more neglected. 
Beans, oats, and maize quiet. 

New York, Nov. 22. 
There has been a better general demand for flour in the past 

few days, and the low and medium grades have somewhat ad- 
vanced. The increased demand was\mainly from shippers, but the 
local dealers also purchased more freely. The production of flour 
at the West has largely increased, considerably exceeding the 
corresponding dates last year, as reflected in statistics of receipts 
at the Western markets. Rye flour and corn meal were quiet. 
To-day the market was strong. The wheat market has been more 
active at generally improving prices. Some excitement has been 
caused by the speculative manipulations of the markets at the 
West, causing something of a “corner” on contracts for November 
delivery, the influence of which was felt in contracts for December 
and January. Indian corn was at one time more active, and prices 
advanced to 47} to 47}c for No. 2, but to-day No. 2 mixed opened 
at 463c and declined to 46}c. Rye has slightly declined under free 
offerings. 
The following are the closing quotations:—Flour: Superfine 

State and Western, $3.20 to $3.70; extra State, &c., $3.85 to $4.00 ; 
Western spring wheat extras, $3.80 to $4.10; ditto XX. and XXX., 
$4.25 to $5.50; city shipping extras, $3.90 to $4.90; Southern 
bakers’ and family brands, $4.65 to $5.75; Southern shipping 
extras, $4.20 to $4.50; rye flour, superfine, $3.10 to $3.45; corn 
meal, Western, &c., $2.40 to $2.65; corn meal, British wine, &c., 
$2.85 per barrel. Grain: Wheat, No. 1 spring, $00.00 to $00.00; 
white, $1.04 to $1.12. Corn, Western mixed, 43}c to 47c. Rye, 
Western, 56c to 58$c; State and Canada, 59c to Gle. Oats, mixed, 

eee CL LE AR A RRC CO ELE TY SL ESAS NEN ED, 

1875. 
8c to 3ljc. Peas, Canada, bond and free, 70c to 85c per bushel. Imported ............ tons 51,570 ... 63,470 ... 52450 ... 63,200 
The visible supply of grain, comprising the stocks in granary at POE Sass csivikiceccis 21,370 ... --» 20,430 19,4060 

ene E ; Exported ...........0.02:-. 31,290 ... 35,150 28,170 40,060 
the principal pots of accumulation at lake and seaboard ports, oe - 3270“ 14140 — 7,400 =. 13570 
and in transit by lake, canal, and rail, November 16, 1878, was as Delivered last week 1,063 tons. 
follows :— Tea.—Statistics continue in favour of a better market, the 

deliveries being very large, and about 10,989,000 Ibs in excess | 
of last year’s, with the stock in the United Kingdom reduced to_ 
110,500,000 Ibs. Further arrivals have taken place, and there is | 

Wheat. Corn. Oats. Barley. | Rye. 
— ee ee ee eee 

In store at— bush. bush. bush. bush. bush. erent 3) ciated 44 21,000 | 1,235,869 | 890,071 | 536,406 | yet a heavy stock in the hands of importers. About 17,000 | 
etic saocannnel Toso | "30 | "250 | 528000 | “S830 | packages have been brought to public sale, which went at easier INO. ascenenenreessnsansanaricnns 466,074 yay eter ‘aoe aoe rates. Common to good common congou sells at 74d to Sd; fair, | 

Milwaukee 20777777] Losses | “isto | “e245 | “srz'ise | 22853 | 8hd to 1s. ‘These latter still sell at lower prices than other grades. | I aceite minal 100,426 sia a aT By private contract, medium to fine have sold at easier ae up to} 
SETI nesshenenenvsinsenalsiaainiadl 352,566 | 147,827 64,042 | . 2,695 | 2s, Seented teas at 74d to 1s 2d per lb, are oecasionally cheaper. | Ceres corres] BRT) eas5 | 1798 | Gatto | $3000 | 10,200 packages Indian by auction went rather under last week's | 
7 ~ hagaaenpatamagees se: | 558,162 | 256,097 | 114,620 | 234,042| 53,180 | rates for Pekoe and broken Pekoe. The deliveries make satisfac- 
ee ee : 139,593 20,987 762 | tory progress, and the stock is about three and a quarter millions | 
WMI oiia oni dinesn matbatae ei 13,340 3,095 oe l than at same date last vear Momsen... 5 secssosdies dees . 11,068 94,013 960 | *eS8 ; ae rma ld at 9s for direct Philadelphia ..................... Bi wo. 10,262 Rics.—A cargo of new crop Burmah has sold at %s ‘or direct 
OMIA ncicesioveneehagtilecee 70,471 | 7,816 | 110,013 | port. The market is unchanged for rice on the spot. 4,751 bags, uainapete wueeie-denehamenaall anes ‘4933 ro Askoolie by auction were taken in at 9s to 9s 3d. Privately, the 
wren ilenerianteraee Bret. cat is transactions have been limited. Noalteration to report in cargoes. pe met el aljim | ie | iGus | Busimoas has been done in new crop Maras for spring shipment, xe shipments, wee | ama e7S | ea viz., 200 tons at 10s per cwt. There is a moderate inquiry for) OS GREE ~rvcesemiaigbitiek aac 1,200,000 SERN | SND | NDT toned rice. Shipments of Burmah to Europe, 552,200 tons to 

"ep Total oo te 6,565,793 | 9,296,949 | 2,818,962 | 5 396,644 11,186,357 | December 2, against 490,400 and 482,500 tons in two preceding 
Bev, & TOM... amssied-iencoad 7 158, 5,783, ears | Nov. - i . : ; oh ere Bpoaed | 32121735 Saco.—1,398 bags chiefly found buyers on previows tomes, vi Mee 6,503,859 3,729,690 | 4,767,541 17s 6d to 18s 6d for common greyish to good s Seer Ob 1 TB cn LG7OLA8 | OOS | S7L2 | 4142,807 22s 6d to 238; one lot, 23s 6dperewt for bold. | OD BED no vccccctoccevceveosecsecece ‘ 3,942 - ¥ 

. . . sn | Sept. 28, 1878 ooo... ccecsnece 12478850 11134002 ¢248525 3,088,073 Tartoca.—1,094 bags partly sold at last weeks pric | 
ee. 3, WR nin ceeaal 11,412,235 | 7,920,243 | 3,579,044 | 3,804,627 25s 6d to 26s 6d; medium, 23s to 25s ; bullets, 24s to 246 6d per 

ewt. 507 bags Penang flake: fine Atma, 2§d to 24d per lb. — 

Buack Perrer.—A very moderate business reported by private | 

contract. Of 1,351 bags Penang at auction, about 260 bags sold | 

at 2}§d for common quality. The sound portion of 1,175 bags | 

Singapore was taken in at 3}d to 3}d, but two-thirds since 8 Nd | 

at 34d, or a shade under. 273 bags Malsbar bought in at “I 

er lb. 
oe a 

. Wuire Perper is dull. 590 bags Singapore offered ye oe 

baaine only part sold at $d decline, viz., dtd for current quality ; a a 

ot ne sae maek - Crystalised fine at 53d. 390 bags “ without reserve,” common at 5d to oe ;| 

meets with Y prices at firm rates, viz., 26s 6d to 29s per cwt good fair at Sjd. Of 304 bags Penang, some common quality 

cake Sale. 727 barrels and bags went at the above range. | realised 43d to 5d per Ib. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or rus Dar’s MARKET sEB “ PosTscrirr.” 

Mincine Lang, Fripay Mornine. 
Sucar.—The reduced stocks and depressed quotations do not 
> to any revival +S apeanatine demand, but low brown desecrip- 
co ant —_ : ily saleable, moderate Seaeatione being 

in these a vious rates. A limited supply of refining 
Wes i a Demerara 

20s s had sold yesterday, incl refining sorts, at 18s to | Ivrorrs and Derivertes of Wurre Purres to Nov. —_ sian 
aches cwt. Prices of Beet unc the demand not being eae seen, ee nt ee 1,410 Law 
a m view of the arrivals expected. The supply of foreign | Delivered...........--.. . 19 .. 1670 i = 
oon loaves continues large, and the uction here is mode- | Sei ns ae ‘ 

t 8u £ last 

Home deliveries of sugar in the United Kingdom for the  Orusr Srices.—6 cases Drown Penang nutmegs sold a 
, 7's at 28 1d 

eleven months w : : , - 114 to 115's, at 2s 1d; 19 cases Java, 107's at zs 
ere about 723,000 tons, being larger than in week's rates; 1 , : 25 2 the two previous years. - ” 81’s at 3s 41; low, 1s 7d to 1s 8d; 8 boxes limed out at 2s 6d. 

; 
- 
‘ 

ee 



a 

1450 
| 

bags Bomtay nutmegs, in the shell, sold at 1s 10d. 14 packages 

West India, in the shell, 1s 11d. 36 cases Java mace sold 

steadily at 1s 1d to 1s 2d for ordinary, and 11d to 1s for chips and 

broken. 14 cases Amboyna cloves were taken in at 1s 5d. 10 cases 

fine Penang part sold at 1s 10d. 437 bales Zanzibar were chiefly 

withdrawn at 1s 4d to1s44¢; a few lots good sold at 1s 43d, and mixed 

at 1s 38d per lb. Business has been done in Cassia Lignea at 39s 

for unworked. The sound portion of 680 boxes by auction sold at 

that price, with sea-damaged at 34s to 36s. 55 cases Cassia buds 

were taken in at 58s. 692 bags Bengal ginger sold rather dearer, 

viz., 1fs to 1¢s 64 per ewt. The pimento market firm. 684 b 

by auction went at 44d to 5d per Ib for ordinary to fair, and chiefly 

sold, besides several parcels privately. 
| Satterrre.—The market remains quiet in the absence of specu- 
lation. 150 to 200 tons Bengal have sold to arrive at 20s per cwt, 
being rather easier. 
| Nrrrare Sopa is lower. Present quotation 12s 6d to 13s per 
ewt. 
Cocuineat.—The demand has not improved. On Wednesday 

785 bags Teneriffe were rather less than half sold at recent low 
prices: blacks, 1s 11d to 2s 3d; a few fine up to 3s; silver, 2s to 
2s 3d per lb. 72 bags Mexican were bought in. 
 Larorrs and Dexiverres of CocntngaL to Nov. 30, with Stocks on hand. 

1878. 1877. 1876. 1875. 
Imported ........... bags 15,360 ... 16,900 ... 15,240 ... 20,120 
Exported .................. 17,450 ... 16560 ... 17,230 ... 24,450 
OE, ov cinstocevaravectenntus 4,890... 6,010... 5,500 ... 6,420 

Orner Drysattery Goops.—At the public sales 785 bags 
turmeric were chiefly withdrawn. 743 packages cutch bought in 
at 2ls Gd to 28s; stock, 3,000 tons. Nochangeto report in gambier. 
| 200 bales good pressed cubes by auction sold at 23s. Block steady. 
The deliveries have been 100 per cent. larger than in the three 
previous years. Heavy supplies still afloat. 166 boxes China galls 
part sold at 528 per cwt. 

SuEeLLac.—403 chests by auction were chiefly taken in. A few 
lots sold, including fine orange at 84s; native orange, 65s to 70s. 
| By private contract several parcels A C garnet sold at 58s 6d to 60s 
/per ewt. The stock keeps very large, viz., 43,550 chests. 

Mrra.s.—Since last Friday business has been dull, with droop- 
‘ing prices. ‘Tin is quite 11 10s lower, and stocks heavy, notwith- 
standing the good deliveries. This morning, Straits and Australian 
quoted 621 5s to 621 15s, and 611 10s to 621 for arrival. English 
unsettled, and in some cases lower rates accepted. Scotch pig iron, 
| after reaching 42s 10}d,since became dull, with sales at 42s 7d to 
42s 84d. Market firmer this morning at 43s 2d per ton cash. Stock, 
199,400 tons. Shipments last week, 5,480 tons. The price of 

| Cleveland iron is low in proportion. No alteration to notice in 
the market for imported copper, which is slow: Chili, g.o.b., 581 10s 
to 581 15s. Lead inactive at the quotations. Quicksilver has sold 

‘at 61 10s per bottle. 
| Hemr.—Further arrivals of Manila have taken place, not in- 
cluded in the large stock of 5,700 tons in fwarehouse at the end of 
November, and the supply afloat is still very heavy. Deliveries 
/have been steady. The market remains dull. Buyers’ views are 
about 221 for fair roping hemp. There have not been any public 
‘sales this week. Russian is quiet. 
| JutTe.—The week's transactions have been smaller than for some 
|months past at current low prices, and include a few parcels in 
\dock. Rejections sold at 91 15s per ton. In Dundee the reports of 
all branches of this trade are unsatisfactory. 

Linsrep.—A fall of about 1s on Calcutta seed has not led to 
/much business, and the market remains quiet. Sales at 46s ex 
me Seed for arrival is worth 47s via Canal, and 48s 3d to 48s 6d 
via Cape. A steamer cargo of Azov sold at 46s 6d per quarter for 

, the United Kingdom. 
Or.—No change of importance has occurred in fish oils, which 

are dull at the quotations. Olive also quiet. Seville, 461 ; common 
_ kinds, 45/ to 451 10s per tun. Seed oils have further declined in 
price. English brown rape meets a slow demand at the fall, viz., 

| 291 15s to 301 spot and month; 301 to 301 5s January to April. 
| English refined on the spot quoted 311 15s to 321. Linseed is 
steady. On the spot, 24l 7s 6d accepted; for January to April, 
| 241 15s the nearest value. Prices of cocoa-nut are the same as for 
some weeks past, the buyers taking very small supplies. Palm 
nominal at last week’s rates. 

| Perroteum O1.—Some large transactions have taken place, 
partly speculative, at advancing prices. Present quotations: on 
| the spot, 9fd to 10d; January, 9jd. For February to March 8}d 
toa shade over accepted. There are sellers of cargoes at 73d to 
79d per gallon c.f. and i. Stock, 73,650 barrels. 

Sprrirs TuRPENTINE dull and lower. American, 21s 44d to 
21s 6d; January to April, 22s 6d to 22s 9d per ewt. 
| Tattow.—A quiet feeling pervades the market, and the advance 
of last week has been lost. This morning’s quotations for Peters- 
burg are as follows: on the spot and to December, 36s to 36s 34; 
January to March, 36s 3d to 36s 6d; March, 36s 6d; last four 
‘months of 1879, 39s per cwt. Supply of Australian to-day again 
moderate. The stock of tallow at the end of November was 19,000 
casks, against 26,500 casks last year. 
Towacco.—There has been but little business done during the 

past week, but inquiries have been numerous for the better classes 
of American growths, which are now to be bought at extremely 
low prices. In the lower grades there is but little demand, al- 
though prices are temptingly low. Substitutes of desirable charac- 
ter in better demand. 

e POSTSCRIPT. Fripay Evenine. 
_ScuGar.—There was only one public sale of sugar to day, viz., 

| 156 casks 296 bags crystalised Demerara at prices ranging from 
6s to 28s 6d. Total business, including the above, 215 casks, or 
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762 casks for the week. Privately, 800 bags b: 
15s 9d to 158 6d. Town Penang sold at 
Correr.—315 casks 25 barrels 185 8 plantati 

auction went at easier rates, in aie wade sega : 
taken in. Of 1,200 Manila withdrawn at 72s 
bulk sea-damaged, sold at 53s 6d to 65s. 560 bags 
previous terms. 
Ricr.—No sales reported. 
GaAMBIER.—149 bales fair pressed cubes, sold « 

at 19s 6d. 
SHELLac.—59 chests sold: second 

tion, at 68s; native, 67s per-cwt. 
Jurr.—About 1,800 bales sold to arrive at 121 2s 6d to 161 7s 6d. 
Merats.—Tin declined to-day. Straits and Australian 611 to 

621. Scotch pig iron, 43s 2d per ton cash. 7 
O1Ls.—446 packages by auction were withdrawn, 
LinsEED easier at 241 5s to 24l 7s 6d; first four months, 241 15, | 
Tattow.—The market easier. Petersburg, 36s. January to| 

March, 36s 3d; March to June, 36s 6d; October to December 39s. 
No alteration in town. The bulk of 732 casks Australian sold. 
fine mutton, 38s to 38s 3d; fine beef up to 35s 6d per ewt. q 

ADDITIONAL NOTICES. 
Tza.—Business is very dull, and, with the exception of common 

congou apes eeanian me most eee have given way in. 
rice. e statistical position and future prospects of the 
- favourable.—J. C. Sinuar and Co., Tea Brokers. en 

Green Fruit.—Messrs Keeling and Hunt report that oranges 
are without alteration in price ; good lemons dearer ; black Spanish, 
Barcelona, and Brazil nuts in better demand; Almeria 
realising higher rates; French chesnuts improved in value; St 
Michael pine-apples arriving in large quantities, therefore selling 
at moderate prices. 
Linen.—The same depression exists in Belfast. With a view to 

bring supply and demand more closely together, more machinery, 
both in the mills and factories, has been stopped, and some 
spinning mills are only running four days a week. Were not the 
raw material so cheap and plentiful, the position of the spinning 
trade would be serious. 
Fiax.—Only a few small lots of New Zealand sold at public sale 

eylon ‘a 

for ous 

foreign sold on 

| 

without reserve” 

orange, rather out of condi. 

\ this week, at about recent rates. 
Hemp.—Russian remains very dull, with only small sales. 

Manilla is weaker, with more disposition to sell. 
S11x—Messrs Durant and Co.’s Circular (3rd December) reports 

— A month of small business in silk. During the earlier weeks 
there was a gradual recovery from the effects of the public sales of 
October, with some comparatively general disposition to purchase. 
This resulted in an improvement of 6d to 1s per lb on the lower | 
classes of Tsatlee China and Japan silk, but with this the courage | 
and hopes of holders improved also, and in the hope of still further | 
progress they ceased to be current sellers. In the meantime con-| 
sumers, finding no response on the part of buyers of manufactured | 
goods or of thrown silk, have become indifferent and dispirited, | 
and the market is now very quiet, without, however, any relapse | 
in prices or any particular pressure on the part of holders. The) 
deliveries were very moderate—just sufficient to keep pace with | 
the very limited importations.” 
Woop.—In Messrs Churchill and Sim’s Circular of December 4, 

it is remarked that “although no improvement can be recorded on 
previous quotations, the wood market has been rather more active | 
since the commencement of November. The demand still falls 
chiefly on the cheapest descriptions of deals, battens, and boards; 
but the buyers have shown more willingness to operate generally 
at the current quotations. The importation compares favourably 
with — of last year, and deliveries continue on a very satisfac- 
tory e.” 

Merats.—Copper has been in but small demand all the week, 
although prices have been fairly maintained by the firm holding ot | 
foreign descriptions. Iron keeps heavy. Tin has felt the action) 
of some speculative operations, and fluctuated from 30s to 408 4) 
ton, closing about 20s lower on the week for fine foreign. Lead 
and spelter show no changes. ‘Tin plates are rather firmer. | 

METROPOLITAN CATTLE MARKET. , 
Monpay, December 2.—The total imports of foreign stock into | 

the port of London last week amounted to 9,965 head. In the, 
corresponding period of last year we received 13,514; in 1876, 13,948; 
in 1875, 13,884; in 1874, 11,799; and in 1873, 5,620. At Liver-| 
pool the arrivals from American and Canadian ports comprised 
960 head of cattle, 2,261 sheep, and 185 pigs. | 
A quieter tone prevailed in the cattle trade. Of beasts the sup-| 

plies were large, but those of sheep somewhat short. From our 
own grazing districts the receipts of beasts were on a full average | 
scale. The quality and condition generally were satisfactory, owIDg 
to the fulness of feed. The demand lacked activity. With goo?) 
stocks in the dead meat market butchers were not willing to 
operate freely, and late rates were not maintained. Even the best 
Scots were difficult to move. Quotations may be written 2d per 8 Ib | 
lower, the top being 5s 6d to 5s 8d. From Lincolnshire, Leicester: | 
shire, and Northamptonshire we received about 1,950; from | 
parts of England about 200 ; from Scotland 210; and from Trelan 
about 1,200 head. On the foreign side of the market was a good 
show of American stock, about 600 head being offered, and there 
were a few Danish. The demand was heavy at drooping prices: 
The sheep pens were not over well filled. The trade, without — | 
active, was steady at late rates. The best Downs and engage 
sold at 6s 10d to 7s per 8 lb. Calves and pigs were quiet iil | 
rates. At Deptford were about 3,000 sheep. The annual C. 
mas market will be held on the 16th. eg eereineeneemteenimeintecotinipantrenensinmennieinse eis ee 
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SupPLies ON SALe. 
Dec. 4, 1876. Dee. 3, 1877. Dee. 2, 1878. 

5,410 4,460 ceecencecsoecsecescecsceeeeereees ORLY oo. .s.s, au ead 

Bheep ovvevevcvseeceeceeseereereeneee
e 

ADDED ceeeceree — BABO oe 8,020 
 scnpreneeasieetereineseey Gain. UP Geaspang MP erccennce 90 

ee tae Yee att 30 

METROPOLITAN MEAT MARKET. 

DscemBer 2.—There was a fair demand for meat this morning, 
and prices were steady 

"Per 8 Ib by the carcase. 

f $ Stes 0 Inferior mutton $ Stes: For Deek ...--c--eeeeeeeeee . OF MAUCEON ....... ese 44 

eg a ner 40 4 6| Middling ditto 0077." 46 50 
prime large ditto poscocseenes 46 § 0} Prime ditto ......;........... 5 4 6 0 

Prime amall .....-..cw 410 § 2 Large Bsus ciciets 34 40 
Veal ....c-scseeeetereeensnanennes 50 5 6;8 Bt seaaitbhesvastecaces Po oF¢@ 

POTATO MARKETS. 

BoroucH AND SPITALFIELDs, December 2.—The supplies of 

| potatoes were on & liberal scale, and the trade was very slow. 
Per ton. Per ton. 
8 s 8 

Kent regents.......ccsseeesseeee 100 to 115 | Scotch Regents.................. 65 95 i alae... cismspeneliil SND athcnecncscsenrevoreassseaspes 1100s «135 
| Champions ......-.-.-s02+-0eeeeees 80 a OD 05h. cede cdi isdavesanesse 110~—s«130 

Che Gasette. 
Fripay, November 29. 

BANKRUPTS. 

‘Isabella Freeman Seton Lady Miller, Westfield House, Braunston, 
and 4 Craven street, Strand, widow. 

William Malings, 11 George villas, Brockley road, Brockley, com- 
mercial clerk. 

Thomas Wainwright, 25 Castle street, Northampton, currier and 
leather dealer. 

‘Edward Buckley, Dean lane, Moston, chair manufacturer. 
‘John Neal, Donnington-le-Heath, near Ashby-de-la-Zouch, builder 
| and licensed victualler. 
bee Henry Markham, Hill Villa, Newbold road, Rugby, 

tailor. 
John Colley Tipper, Kidderminster, builder. 

SCOTCH SEQUESTRATIONS. 
Alexander Maclean, Drummond street, Inverness, coal, lime, and 

general merchant. 
‘William Lawson Duncan, 109 High street, Paisley, ironmonger. 
Andrew Doeherty, 298 Northwoodside road, Glasgow, contractor. 
Henry Taylor and Sons, Hope street, Glasgow, grain and flour 

merchants. 
J. and R. Thom, Uddingston, builders. 
James Murdoch, 138} Cowcaddens, Glasgow, general dealer. 
John Millar, 15 Catherine street, Edinburgh, clothier. 
Isaiah Daniel Dewar, Wishaw, ironbroker. 
William Nelson, Branetrigg, Dumfries, now of Claremont villa, 

Noblehill, lately farmer. 

Turspay, December 3. 
BANKRUPTS. 

Sarah Ann Howarth Palmer, Holly Villa, Heathfield road, Chis- 
wick. 

William Whitehall Garrett, Hockliffe, Waterden road, Guildford, 
clerk in holy orders and proprietor of a preparatory boys school. 

Charles Rhodes, Croxley Green, Rickmansworth, grocer. 
John William Joyce, 31 Jewry street, Winchester, brewer’s agent. 
William John Wallingford and Edward Wallingford, Andover, 
ironmongers and co ers. 

Henry Joseph Altman, 48 Frederick street, Birmingham, and 
Toronto, Canada, trading as J. G. Joseph and Co., merchant and 
wholesale jeweller. 
“ee Nespas Attenborough, Greyhound Inn, Quay street, 

ristol. 
William Evans, Waen Trefeglwys, Montgomery, grocer. 
Josiah Jackson and Thomas elges. Great Crosby, builders. 

SCOTCH SEQUESTRATIONS. 
Adam Letham, Argyle street, Glasgow, clothier and outfitter. 

David Pentland, G w, music seller. bis 
renenas Giehaiey, Clydebank, Dumbartonshire, grocer and provision 

merchant. 
William Riddell and Company, Glasgow, grain and commission 
merchants. 

Andrew Struthers, East Thornlie street, Wishaw, bottler. 
William Flett Ritchie, Glasgow and Pollokshaws, grocer and pro- 

vision merchant. 
Donald Alexander Campbell, 4 Telford street, Inverness, builder. 
‘William Russell, Maryhill, carriage hirer and baker. 
John Muir, Main street, Wishaw, tinsmith. 
‘Edmund Beatty Lockyer, 6 Gladstone place, Edinburgh. 
yon Kerr, Mains of’ Foyers, by Gorthlick, near Inverness, 

armer. 

Thomas Shaw, Cartsdyke Lime Works, Greenock, coal and lime 
| merchant. 
Yehn Young and Son, Paisley, starch and corn flour manufac- 

rs. 
(William Dichie, Campbeltown, carter and contractor. 
| as Hay, Son and Company, City Flour Mills, Port Dundas, 
‘Al lasgow, millers and grain merchants. 
“Winder Fraser, Hillhead, Glasgow, builder. 
(William Mackay, West Blackhall street, Greenock, wine merchant 

and purveyor. 
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STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the 48 weeks ending Nov. 30, 1878, showi Stoc pared wi 
y - 30, ng the k on Nov, 30, com with the corresponding period of 1877, 

FOR THE PORT OF LONDON. 
*.* Of these articles duty free the deliveries for Exportati ; or rtat 

the head Home Consumption. nase incinded under 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

IMPORTED. DELIVERED. | Stock. 

1878. | 1877. 
tons. tons. 
10,463 10,955 
1601 4,568 
159 4769 
361 162 
$28 '& 

8.45 16,328 
2,760, 3,084 
8087, 17,914 
5,993 15,496 

u5, 716 
2,391) 2,687 
8701855 

2,686) 724 

45,926 98,551 | 

IMPorTED. Home Consumer. | Srocr. 

tons. | tons. | tons. aa | ers 
West India.................. 5 3,098 Sars J iors 
IN gill estincinoeeniaces 1,388 1,173 619 1,666) 1,349) 326 | 

is 6757} 3167, 3,717) 4,739] «4,508, —*1,390 
mibate: oo i. — te r ee ee 

RUM. 
Exportep & Dr- Wee 

IMPORTED. |LIVERED TO Vart.|HomE Consvmr.| Stock. | 

1878. | 1877. | 1878 | 1877. | 1878. 17 || 
—— | $$ | | | 

_ | gals. gals. gals. | gals. gals. gals. gals. gals. | 
West India..' 2,901,600 3,309,396, 1,100,745 1,181,925;1,606,635 ae 2,521,440 | East India...) 301,815, 601,885, 407,450 247,230) 189,415 206,685) 284,265 587,025 | Foreign......) 48,825 205,165 123,210) 188,550) 38,385, 88,425) 203,940 412,110 

XPORTED. 
Vatted ...... |1,514,655 1,471,950 911,745) $35,335) 473,220 504,900) 408,645 446,040 | 

__ Total ...|4,802,895'5,588,390 2,543,160 2,453,040 2,307,655 2,488,050) 3,580,110 3,966,615 | 

COCOA. 
oy * st oe _ <a eS eae 

IMPORTED. ExporTep. Home Cowan Srocg. | 
—_—_ TS | I) | 

: cwts. | cwts. | cwts. ewts. | cwts. | cwts. | cwts. | cwts. | 
B. Plntation| 103,512 74,719 17,948, 3,619} 91,472, 79,661, 9,917, 15,404 | 
Foreign......|_ 15,748 31,134, 16,732) 21,265) 5,571) 15,990, 2,004 8.760 

henabeceindslarietl ieee cciebetadianditbedtare tetas tie dictadstedatnitenanne-1assecneeongs 
Total ...| 135,260, 105,853, 34,680] 24,834) 97,043 95,591, 11,921) 24,173 | 

Pes t 

COFFEE. 
ne Ae | tons. | tons. | tons. | tons. tons. | tons. | tons. | tons. 
West India.| 3,546, 3,430; 2515 2025 989 1,198 932) 742 
Ceylon ...... 22,917} 34,858; 14,529, 19,601] 9,853, 11,654 3,963 5,545 | 
East India..| 8,228} 7,020} 3,068, 2,453, 4852) 3,719) 2411) 2213) 
Mocha ...... 917} 1282) 443) 4331 632) 586) 424) 586] 
Brazil........ 9,606] 8,760, 7,068, 6,04) 2,406, 1,338) 3,307, 3,046) 
Other Frgn| 6,360 8,119) 3,664, 4,615) 2641) 2.062} 1,725! nee 

Total ...| 51,574 ca 31,278, 35,147} 21,373] 20,557} 12,742] 14,135 | 
Lemerecsod | 

RICE.........|_8416:| 99977] ... | .. | 98,854] 91,904) 29,60 45,461 | 
PEPPER. 

tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. |} 
White ........ | 409} 1,807}... = | 1,820, 1,664) 1,49 867 | 
Black | 8118} 6730} |. | |. | 890) 7257} 5282] S718] 

| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
nutmecs.| » 4059 2208” - 3371 2,008 1,808 rat | 
CAS. LIG...| 41,948 49,188, 36,121 25,908 65,325, 59,204 | 
CINNAM’N 15,398) 14,057) 14,730, 15,527) 8,799 = 8,067 | 

ee ee ee eS eae 

bags. | bags. | bags. | bags. | bags. | bags. | bags. | bags. 
PIMENTO.. Pia 29874 |... | 24628 34878 15,327) 15,071 | 

RAW MATERIALS, DYESTUFFS, & | 
$ serous. | serons. serons. | serons. | seroas. serons. serons. serons. i 

COCHIN’L | 15359, 16807) ... | .. | 17,448 16557 4585 6011 | 
| chests. | chests. | chests. | chests. | chests. | chests. chests. | cheste. | 

LAC DYE..| 3155) 5974 .. |... 4414, 3,227) 12,865, 14,436 | 
ns. tons. | tons. | tons. | tons. | tons. | tons. | tons. 

LOGWOOD.| 7,283 9 ea =e 9,598 10,426 3,668) 5,980 

FUSTIC ...| 953; __—837/ 1,311) 1,253) _ S$ 

INDIGO. | 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 

East India... 16405, 16191, .. |... 18718 rs 10,298 _1soe | 
| serons. | serons. | serons. | serons. | serons. serons. 

Spanish ......| 5312 65601. 6379, 6,940, 84} __—«d1 AAS 
SALTPETRE. 

itrate . . | tons. | tons. tons. | tons. | toms. | tons. 

"aa mn 9307 “e166 9.761, 8765 3801) 4713 
NitrateSoda| 9,890| _ 9,412 9.944 13,564| 9,925] 9,588 

COTTON. 

bales. | vales. | bales. ; bal . | bales. , bales. | bales. 
E India, &e| 65 553, 91,902, .. | 47,666, 108,757 ae 19,334 

liv idst nowt 2s6227 253,159 269,256 2,483,770 2,708,639 301,01 | 360,970 
i meliendrasteatemitiogs 

———| Sennen ee 

Total... [2,715,708 2808520) 258,159, 260,256 2581,490.2,817,387, 594,000) 980,304 | 
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4,079 9,1301 

77, "1201 
77,1201 

200,0001 
2.359,0007 

30,000 
29,358,3727 S 

83,0001 § 
3,360,758 § 
2,422,485! 5 

20,962,5991 
1,975,900) Stk 100 
3,239,1401 Stk 100 
276,0001 § 
583,3401 
553,6921 § 

3,419,4691 § 
2,289,030) 5 
2,289,080! § 
$0,0007 100 

1,110,000) Stk 100 
| 259,0001 Stk 109 

259, 0001 Stk 100 

‘Stk 100 
Stk 100 
Stk 100 

3 ,87 164! 
29,0007 

250,0001 
250,000! 
40,0001 Stk 100 
242,910! Stk 100 
200,001 Stk‘100 

| 15,2501 Stk 100 
659,000 Stk 100 

4,996,5971. Stk 100 | 
1,298,2621 Stk 100 
1,263,7007 Stk 100 
7,147,854 Stk 100 

13,136,653, Stk 100 
794,0401, Stk 100 
288,3751 Stk 100 
538,048) Stk 100 

1,955,8801 Stk 100 

Great Eastern, pre oe | 
100 Great North of Scotland ..... 

_| Do Cert. of Contin. Rights 30 

Stk 100 | 

Do New Ord. Def.No.1 . 
Do do No. 2 

Cambrian (Inland) 
ll Cornwall 

Cornwall Mineral 
East London (Consolidated). 
Furness, Con. Ord. Stock 
Glasgow & S.-West. Ord. Con. 85 

Gt. Northern, Con. Original.. 108} 
Do A ¢ Arecivs.no no div. ) 1874 
Do B ? until6 % is paid B 5 139 

Great Northern (Ireland) . 
Gt.Sth. & West. (Ireland) Org. 128 
‘Great Western, Con. Ord 95 
Highland, Ord. Con. Capital. 101 

ary = sae, om — 120 
ei vi & Ogmore(Llynvi Ord) 135 
Do (Ogm Ogmore Ordinary) 

{toma oe ‘ht. & 8.Coast, Ord. 134 
Do Pf recivs. no div.) 135 
Do Df ? until6 % is pd. Pf § 136} 

‘Lond. Chat. & Dover,Arb.Stk.' 
‘London & N.-Western, Con... 
‘London & Sth.-Western. Con. 154 
‘London Til. & Southend, Con. ¢2 
Man. Shef. &. Lincoln. Ord...| 75} 
Do Pf ¢ Df recivs. no div.) 118 
Do Df? until 6% is pd.PfS 37) 
as ae Consolidated... 1143 

Df recivs. no div. i 133 
De Df until6 % ispd.PfS 95 
Do New, 1878 (Interim Cts.) 44 

Metropolitan District, Ord .' 62} 
Metropolitan & St John’s Wa. 
Midland, Consol. Ordinary ... 
Monmouthshire .................. 
North British, Ordina 

253 

i 
1403 

903 
Do Edinburgh & Glas. Ord. 343 

North-Eastern, “Consols” ...'1324 
North London, Consolidated 162 
Nth. Staffordshire, Con. Ord. 55 
Rhymney ..........eeeeeceeeees 138 
Shropshire Union ..............., 703 
Somerset and Dorset ......... 6 
South-Eastern, Ordina 128 
Do Pf ( Df recivs. no div, ) 135 
Do Df ? until6 % is pd. Pf § 124} 
SM or wall V ag 

Taff Vale, “Stock” ............ 211 
Waterford & CentralIreland 14 
Whitby, Red.& Middlesbro.U. 25 

PREFERENCE STOCKS AND SHARES. 

Caledonian, 4% Consol.Guar. 99 
Do f a>) A Guaranteed... 119 
Do|P2|B do 118 
Do} 48 ic do i118 
DoiSafD do 118 
Dol | E do 118 
Dlsx)G do (is 

Glas. & S.-Western, Guar. 5% 
Great Eastern, 5 % Met. Stk. 124 

Do Consolidated 4% ...... 100 
Great Northern, 5% _......... 124 
| Do 44 % Con, Non.-Con. Pf. 112 
\Great Western, Rent-Charge 125 
| Do Consolidated Guar. 5 % 124 
‘Lancashire & Yorkshire, 6 % 148 
Do 6 % (East Lancashire).. 148 
Do 44 % (Blackburn Pur).. 109 

Lon. B. & 8. C. Con. Guar. 5 % 125 
155,5561 Stk 100 Lond.0.&D.Sheerness Rt.-Ch. 112 
270,001 Stk 100 Lond. & N. W., Cov. & Nun.5 % 126 

| 171.9521 Stk 100 |Lond.&S8.W.7%,late3rdShrs. ... 
328,328] Stk 100 | Do (Portsmth. -Porpet. Ans) 
872,0001, Stk 100 ester, eue.6 6% 144 
475,494] Stk 100 | Do Ist Preference ............ 
559,5061) Stk 100 | Do 43 % Preference ......... iis 
366,698] Stk 100 | Do 8h %.......c..c0ceccccceseesees 77 
GN 0 ono ekccencatincia 73 

280,0007 Stk 100 | Do Redeem. 5% S8.Y.Rt.Ch. ... 
490,001 Stk 100 | Do Irredeem.5%do ...... -.. 

1,087,428) Stk 100 | Do Irredeem. 4} % do ...... 104 
3,087,3061, Stk 100 ‘Midland, 4 % Con. Per. Rt. Ch. 104 
5,994,577! Stk 100 | Do 4 % Guaranteed Pref... 104 
2.441,1297 Stk 100 North British, Con.4%, No.1 97 
619,990, Stk 100 North-Eastern, Consol. 4 %.. 102 

1,839,422) Stk 100 | Do Hull and Selby Purch. 102 
1,761,891 Stk100 | Do G.N. B. 4% ..cccccccccces) oes 

60,872 25 167 Dodo Shares ........0..00. -.. 
ce BD 1 TIh.. SO II sacasivcncaseetnsinncl “se 

459,000 Stk'100 | Do Stock. and Darl. A,5% ... 
| 1,050,000, Stk 1 Do do B and C, 6 % ......... 147 
| 3,148,281), Stk 100 | Do West Hartlepool ........ 101 

9000, all North Staffordshire ............ 25 
211,000 Stk. all oaks, Maid. & Tenbridge 112 
eoaen = = se Contd (Read. Anns. 
Sway ' ae Guar lll 

165.8001 Stic'100 = 

at ERENCE SHARES AND Stocks, wiTH DivipENDS 
CoyTINGENT on THE PRoFITs or EACH 

SEPARATE YEAR. 
3,579,9354 Stkiioo To: ret No.1 8 

Bale Moree. |g 
| 298) Past London, 5 % lst Pret... 35 
| 798,0004) Stk'100 |Furness, 6%. oo. scoscceeess 141 

RAILWAYS. 
PREFERENCE SHARES, &c.— Continued. 

— 
g J - 

od S ‘2 Name. 
a2 Lees 

27,5001 Stk'100 |Furness8 %....................... 
= = - a a % Perpetual ......... 
oe rn ew 5 si eemable ...| 10} 

Stk 100 (Great fara 

1,204,001) Stk 100 Do New 5 sag) 
316,900], Stk 100 | Dodo 5 % tbe ERS: 
511,0581| Stk'100 | Do 5 %, 1872 .................. 
732,859) Stki100 | Do5 %,1876 .......... 1109 

5,655,0001; Stk'100 |Great Northern, 44 % Pref.../108 
2,497,6801| Stk'100 | Do do, 1876 ..... .|108 

482,0501, S8tk/100 Great N. of Scotland 4 % A./101 
$23,632! Stk'100 | Do do 44 %B................. 98 

10, 346,9071| Stk 100 (Great Soe Pref. 5% \120 
1,233,001, Stk’ 100 |Lanecash. & son 43 %, 1861./109 607,7501, Stk 100 | Do 5 %, 1865 
$883,007) Stk 100 | Do 44 %, 1872 ..................|109 

1,300,0001 Stk 100 Tans cane 121 
1,800,0001| Stk'100 | _Do5 %,1875 ........ 121 
sen Stk (100 London, Bright.& ,&c.,4$ %,1858/109 
121,683!) Stk 100 | Do do 4 %, 1660 ............... 101 
600,723!) Stk 100 Do do ae ae 109 
808,998), Stk.100 | Do do 44 %, 1863............ 109 
716,9311| Stk/100 | Do No. 5,5 '%, 1965... 122 

1,251,4751| 8tk'100 | Do No. 6, 5 %, 1866 
221,4021| 8tk\100 | Do No. 7, 5 %, 1866 

oreteead Stk 100 | Do Consolidated Pref. 5 * 122 
5,133,9301 Stk 100 Lon., Chat., &c., Arbitra.4}%| 893 

15,578,846! Stk/100 ‘London & N.-Western, 5 % ... {124 
2400001 Stk 100 | Do do Bedford & Cambrg.|100 

000) Stk 100 _ Do do Shrews. & Welchpl..|100 
1 oon 0002) Stk 100 London . 8.-Western, 4} %..)111 
1,500,0001) Stk\100 | Do d05 % eee. .c-ccecccseseeees 124 
1,000,000! Stk 100 Man.,Sh., & L., 5%, Red. 1865107 
1,900,000 Stk 100 | Do "do 5 % convertible ett: 115 
1,080,000! Stk 100 | Do do 5 % do 1874............ 115 
1,500,000!) Stk}100 | Do do 5 % do 1876 ............ 114 
300,001, Stk 100 |Metropolitan, 5 %............... 121 
100,000, Stk. 100 | Dod ov 5% cienelieeeiinns 121 
600,0001 Stk:100 | Do 5 %, 1869.20.00... 121 
250,000) Stk 100 | Do Irredeemable 5 %, 1872)121 
260,0001| Stk'100 | Do Perpetual 5 %, 1874 .../121 

1,500,0001, Stk 100 | |Metropolitan District, 5%... 
10,545,565!) Stk/100 \Midland, 5 %, Con. Per. Pref./124 

189,062, 16 all | Do5%Pref.,1873do031Ag.,’30| 19% 
1,950,0001' Stk 100 | Do 44, 1876 110 

191,176| 17 | 17 | Do4%’76opt.tocon.31Az.,'83| 18 
3,850. 1981, § Stk100 North British, Con. 4 % No.2] 94 
2429485)! Stk 100 | Do E. & G. Preference 1023 
'418,8901 Stk 100 | Do Con. 5 % Pref. 1874 ...|118 

3,000,0001, Stk 100 | Do 44 %, 1875... 99 
535,0001, Stk 100 N. -Eastern, Stock.&Dri.,Cl.D.|133 

2,000,0001 Stk. 100 | Do 5% Redeem., 1Jan.,1884/104 
1,181,250! Stk'100 | Do Blyth & Tyne, 4% ... 

8,692,000 Stk 100 | Do New Pref. ’76, 44 % 
31 Dec., 82, 4 % in per.. 

700, 000t Stk 100 NorthI, ondon, 4} % (Max 5‘ %,) 120 
971 0001) Stk 100 |North Staffordshire, 5% ... 

1 
esi %, 1876 a Snetepail wiadions 

2,091 "5001 Stk’ 100 is. Pastera. Ova. 45 % Pref. 
2,640,8201 Stk100 | Dodo5d % do ...... 

Failure of full dividends im any given ieee not 
to be made good out of the profits of any subsequent 

half-year. 
Liyes LEASED aT FIXED Rewvans. 

| | 
"Sor | Leasing zs 
= iwc ‘a } | 2" 
eis Name. at \oa 
a é | Companies is 

Stk/100 [Birkenhead .................. LENWAG. W 102 
Stk'100 | Do 44 % Pref.............|. Do ............ 11 
Stk/100 [Buckinghamshire ........ Lond. & N. W. 101 
Stk 100 |Chester and Holyhead... Bo ............ | 62 
Stk 100 | Deo 5% % Do aeons Ne 136 
Stk 100 | DoL. & N.W. gua.5%| auncaval’ 125 
Stk 100 Clydesdale, teed.. Caledonian oar 
Stk 100 echachen tour Valley. Great Eastern| ... 
Stk'100 Dundee, Perth,&Abr aeenas ...| 104 
Stki100 | Dodo Pref ..........00.. DO .....cc0-] 0 

Do do 1st Class Pref... De eee 
East Lincoln, gua. 6 re lae Northern..| ... 
Gt. Eastern Newm.&c.5% Great Bastern) ... 

t. West.,Bristl.&Exeter, 
& St. Devon Co.’s 44 %|AssociatedCos. 

Hammersmith &Cit %| G. West.& Met. 
"Lond. & N.-W.|265 

Do 44 % Pref............. SR ci! 
wh and Blackwall... Great Eastern|110 

ee a... Lis Sener 110 
London and Greenwich.. Sth.-Eastern...| 69 

Do do Pref erence Seay » 
gua. 4% ...... ‘Great an 

NN Pos k es scavanhan gcc sances 
Mid Kent (Cra Line) .'Lon, Chat. &D. 
Northern and >. Great Eastern| jun 

Do do 6 % ate cae cis 

IN. -Eastern—Hartlepool. 'Nth-Easte 
North & South-West. Jn. L&NWMENL. 170 

Notas bh Granth, R&C Gt, Northern. 1 N ran orthe: 
and Wyre ........ ‘L&N.WALY. 

00 Ror yston, Hitch. & Shep. (Gt. Northern. has 
100 Shrewsbury & Hereford! 

i 6 % Rant Chrg. Stk.'L. AN WAGW . 

Stk/100 Victoria Statn. & Pimlico ye ke. c 

RAILWAY 5. 
DEBENTURE ‘Stocks, 

i 

Autho- : ¥e/ 
ried § = 2= | lsme. | 3 | 3 Name. SE 

me =} 

2,715,296 Stk 100 Caledonian . 4% 16 | 
427,1611 Stk 10) Cornwall, guarant. ed... 44%, 115 200,0001 Stk 100 Cornwall’ Miner 5% 
465,590 Stk 160 East Loncon 6% OF 
88,4101 Stk100 Do... 5% 

400,0001 Stk 100 Do 1874 6% 70 
400,0001 Stk 100 Do 1875 6 % 

1,061,131 Stk 100 Furness 4 % 194 
3,116,976 Stk 100 Great Eastern t % 102% 1,510,000 Stk i Do 5 % 125 

6931 Stk 100 = B 1867 redeemable 5 % 122 
488,261 Stk 100 44% 112 
687,7061 Stk 100 De East Anglian 4 %, 102 
487,064 Stk 100 Great North of Scotland 43%, 102 

1,460,0941 Stk 100 Glasgow & St.-Western 4 % 108 
7,144,465! Stk 100 Great Northern 4%, 1055 
8,221,080 Stk 100 Great Western 4 % 1054 
918,966l Stk100 Do... 42% 108 

3,904,3131 Stk 100 Do... 4i% 116 2,079,968! Stk100 Do... 5 %, 128 
390,083t Stk 100 Highland 4}% 

5,274,857! Stk 100 Lancashire and York . 4 % 105} 
121,878! Stk 100 Liynvi and Ogmore t % 104 
538,1701 Stk 100 London and Blackwall. 43% 108 

1,306,2591 Stk 100 London, Brighton, &e... 4 % 105 
3,631,9161 Stk 100 Do Perpetual 43%, 116 
5,486,533 Stk 100 London, Chat. &e. Arb. 45% 113 | 
758,6741 Stk100  DoB 4h%, 112 

20,526,7901 Stk 100 London and N..Western 4 106} 
1,000,0001 Stk 100 London and S.-West. A. 4 % 106 
4,822,6071 Stk100 DodoB ... 4% 105 

199,8901 Stk 100 London, Tilbury, &c. 43%, 107 
300,0001 Stk 100 Manch., Sheffield, &e&. 5%, 125 

5,572,606 Stk 100 Dodo $5%, 114 
1,415,4241 Stk 100 Metropolitan t %, 104 
358,2631 Stk 100 Do... $ is 

1,210,0001 Stk 100 Metropolitan District . 6 ©, 150 
14,187,9901 Stk 100 Midland 4 %, 1062 
1,843,6151 Stk 100 North British 4%, 101 
400,6791 Stk 100 Do EP. and D.B. 5 ‘5 
782,955t Stk 100 Do... $)% 
5OR 5201 Stk 100 Do. ti, 

1,132,5631 Stk 100 North-Eastern 4% 104 
1,138,119 Stk 100 Do ... ; 43% 115 
963,1161 Stk 100 North Londen 44% 114 

1,765,5661 Stk 100 North Staffordshire 43% 168 | 
169,7301 Stk 100 S. Eastern Pe ™? ‘tual t % 

4, 39,5 S70 Stk 100 _ Do do 1857 i7- 5 128 

BritisH Possessions 

es 100 , all Atlantic & St Lawrne. oh. 6% 166 
309,900,100 100 | Do 6 % Ster. Mort. Bés, 84105 
147,300.100 100 | Do do 3rd Mert ‘De ben. ‘91 108 

7,550,300 Stk 100 ‘Bombaz, Baroda, & C ontral 
India, guara ntecd 5% 118 

52,513 10 | all Buffa! Oo an d Ls aki ‘‘Muton 7 
297,6001100 100 | Do do 6 % Bonds txt Mert. 101 

1100 |100 | Do do 54 % do 2nd Mort | 92 
160,0001 Stk 100 [Demerara . 95 
115,0001,108 | all | Do7 %, pe rpetuail pref 

2,255,5201. Stk 100 ‘Eastern Bengal, ¢ 5 % 135 
26,145,9201 Stk 100 ‘Fast Indian, guaranteed 5 %'126 
416,0000 100 all |Europ. & Nor. Amer, 6 %, Ist 

| Mort. Bonds, 18% 
10,586,7881 stk 100 |G. Trunk of Sok a Con. St rm 

500,000. 100 all | Do Equ. Mort. Bes, iste , 103 
500,001 100 ‘all | Do 2nd do "108 
3,218, 1491, 100 all Do Ist Preference Steck 35 
2,327, 3081) 100 | all | Do 2nd do 255 
7,166,9111300 |all | Do 3rd do 1h 
1,534,271 Stk 100 | Do5 % Per. Deben. Stock. 7 
19,306,0001) Stk 100 |G. Indian Peninsula, gua. 5 % 122 

aa | 20 'all| Do Newdo5% 
20/18 | Do Newdo5% 
20 | 12 Do New do 5 % 

299,154, 204, all 'G. Western of Canada Skares 6 
505,7581,1¢0 | all | Do5%Pref.con.tilllstJn. 90 61 

2,425,4201100 |all | Do Per.5 % Debent. Stock 8° 
1,127 1200800 ‘all | Do6 % Bonds, payable '96. 97 

| + . |HL&N.-Wst.lst Mt.6% Ser. (iss. 
£ at 90)40lp.pr.am.ise.336,4001 

7000 100 | all Inter. Brag. ,6% Mt. Bd.latSer. 105 
66,0001/100 |all | Do 6 % do 2nd do _......./105 
90,0001, Stk 100 IslandPondSter. Mort. Deben.| 

| Scrip lea. to G. Trk of Can.101 
100,0002/100 | all ‘Levis(Quebec)&KenebeeSerp. ... 

8,766,3301, Stk 100 ‘Madras, guaranteed 5 % i117 
751 >| BE PROG, | eennise-cessetews 
— Do G0 42% cevcscceccccesseeees 110 
Stk'100 | Do do 4) % . 104 

0 Stk 100 MadrasIrrig.&Ca.g¢ 5%, by!.G.'105 
10,604 50 50 | all Melbourn & Hob. Bay United) 81 

; De 6 % Bonds, payable SO. 
Hoo | an | Do 5 % do 18% 

scataaltas | all Mid. of Can.,6%Ster istMort. 38 
02,8001 Mont. & Chm "7%, SrdMt.Bd., 

7 “ Pe aks to oe Trnk. of Can rm 

100 | North. of Canada 5%, let Mort. 

ie 0 £ Do 6 % 1st Prefer. Bonds..|101 
25,0008 86 “ oe Do 6 % 2nd de 
133 2001,100 | Nort. Ext.6 »,¢.byNorofCan) 8 

44,440/100 | ‘all Do 6% Improv: mnt. Mort.) 93 

4,000, 000%, Stk 160 Oude & Rohilsans 4, Lim. ¢g.5 % 118 

ll a Stk 100 Seinde, Panjaub, &Del hig 5% 117 

0% 20; 5) Dodo5 % shares 

sent sen Stk 100 Sonth Indian, guaranteed % 117 

Stk 100 | 
150,0001 100 | = 

Do do 
B%iir iste Ba! 91 

6,500 100 
St Law. 

all Tas. MainLineL. Debent.c5% 67 

410.9001 ‘00 

457, poe! 100 

DoFun.Int.Cer.cf% Pt.Db. 10 
all Toronto, Grey, & Bruce, Rail, 

| ofCan.6%Ster. Bd. istMort. 35 

all Panty ,Grev& Bruce Ry.of| 
%, Bonds, lst Mort. 6 

} 

| 
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AILWAYS RAILWAYS. BRITISH MINES. 
oe cieaaee iad Forerex RatLway OBLIGATIONS. 

i 7 | Autho-| | | ft | | ‘2. | rised § Paid, Name Closing se 
Issue - . | antho- a ct zs < an Name. =f *|@ | | Prices, rised sis - . be eed i nee eee Issue. 2 =“ | & Yrs) At} = ; on ‘Assheton, Limited 7 ncdiciamastianand ed %, Devon Great Consols, I 15,080 10 all Alabama Gt. Southern, L, A. 0) SS pee hes --2 ee 73} East Basset mh) tb - 6 per cent. Pref. .. vee ... | 37 | par |Bergslagernas tine, Sept.1,1884.6 % 97 2/46 East Caradon . 

156.60 10 all Ditto B Ordinary ‘ a: * et 3 ee ais Ay Russia.5 %| 81 7 ee Grenville... 4 50, 0 all Antwerpand Rotterdam ..... vee Jose | nee 7 a WOME Sites. | ovo) 20 all ‘Babiat San Francsco,L..g7%| 20% jase ee a ae ae = all Great Laxey, Limited _ 17 wh 42.500 "5 all Be ‘lvian Eastern Junction a. 2 842 38 par = 1839 IAD, GUATANCCE ...... 43% 87 &/ |Hi on Dwns. Con, L, 
35,00) 10 all Bolivar, Limited ... | 6 84 38. par Argentine 1 Mt. Deb, 18847 % 63 ‘| all pao arke Valley 0. | 1,600,001 Stk 100 Buenos a Southern. ite = S Pe | i owe sep abate tea: 3%! 14} 4 oa Provide Tron Ore. Lim) 2 j ". 5 Stk ‘ De 6 % enture = | Toei Bf ee ies escenceceedl 4h. OL es N Sth 100 Do 7% Debenture Stock . - | 3 25 arg Luxembourg 0.0.0... 5 . - 1} South eenton sae icinkae 0 60 

| - SL : s&Ensenda Port, enone eer ae 6/55 Sow ndurrow .... 50830) 10 | all Buenos Ayres oe 4} 100 ve | . {Havana and | Matanzas. pensesese ~~ % = 4439 South Wheal Frances. aS ly 
i 2 65,00 20 all Central Argentine, L., g. 7 9% | 13 100 | . I calc led ha acini 

‘6! all penaeville, Limited ..| 9 
87,200 10 all Cen. Uruguay of Montevid,L., 3} | 100) 10 par Aqui ue —_ La Noria Railway ~ } 

12 [Tin Cro rt. Deb. Scrip...... 7 %| 75 353.8571 Stk a © Do Permnt. 6 % Deb. Stock ree o ota 1 ee Renee —~ ree 5%. 4 =) West Limited 
8,409 109 | all |Copiapo | 100 | d Sabanilla |........ 7 %| 97 J 15} | 100 | ... 100 Matanzas an o 12} ‘West Chiverton 112,780 | 18 aT be ara & Wikep Borin 151 | 100 | 36 100 Mexican, Class A Mortgage 8 % 106 55/150 West Seton... i 16 all emt 26} | 100 | 26 100 TIN soo, So saan ensccih 7% 93 53 (Wheal , 122,000 20 all Datech Rhenish ................. = me . | Va 7 %| 84 has wet a -< 

| eS et 2) ee rns Fe or (MoscowJaroslaw, guaranteed || | | —"— el 25, - a a Coos ee ee) kf ie SS See ee we 32000 20 all East Argentine, Lim,gua.7% 5 dae) ae a eae terete 6%) 99 COLONIAL AND FOREIGN MINES. 
112,500 20 all Lemberg- 7% 1st Bl ta 103 | 100 — |Nathous) Place to Yes 5% 28 35,000) 2) all Alanillos, mar Th 

Guar.7 % Ist & 3nd Issue} 6 | 100 29 ‘100 ‘Nasjo Oscarshamn, Ist Mort- | 60,000, 24 | ay § Almada & Tirito Consol, #),000 20 all Lima, Limited. ne SITE | 'scontennaponsereeied 5 %| 52 70,000; | Silver Mining, Lim. 35,000 20 all Mexican, Limited B ore -| 2 | 75 | 20 (Northern of France ............... 3% 143 20,000, 20; 7 Aust stralian eat are it if 26,595) 2) | Nee eee) Sliciae S| 118 | 30 | 88 | 983| Do (Inte Charleroi)... 33%! 16 20,000, 10} 7 Ca r, Limited...| 29° 99 | _Gua.1éfp.an. ou 27 20 81 poten of Spain Priority ...3 % 12} 61, 5| all Co mine nited, Lim 2 10,009 all | Dog.6% pref.) Govermt. (| 2 92,945, 1) 18 Don Pedro N. del Rey,L 4, | 500,000! eek 100 Nizam’s State Rail.(His High- es 100 i | aa ed een "2 °,| 9752810! all Eber & Aurora’! d 
| ness aaa ee Ora. 3 | 100 | 99 Lot woe and Rouen ............... 3%) ... 30,000; 10 | all » Limited ...... ; 45% 10 | all Northern of B. Ayres Sl | pe Ottoman (Smyrna to Aidin) 6 %)| 55 25,000; 2/ all |Fortuna, Limited......... 4 

ee =. ee sesame: o 4 20 | 99 | 20 ‘Paris,L., & M. (Fusion Ancienne)3 %, 143 55,000, 2 all (Fron. & Bolivia Gold, L.| 1 2} 
seen) cexlane | Do 6 % Deven ture Stock ..| 81 20 85 par! Do(Fusion Nouvelle) ......... 3%) 14} 27,469) 10 9 (General Min. Assoc. L..| 4 : 179,635 Stk 100 || Do 6 % Debenture Stock | 81 | 20 | 85 | pas Prov.OrelVitebsk, gua. by Russ.5 % 81 |  68,000| 13) 1/30 Kapunda, Limited ”.” it ta | eon ae lol Ottoman (Guyens to Aldi) 16" | 100 | 5 100 \Recife & San Francisco (Pern.)5}% 102 | 20,000, 5'| all Last Chance Silver Min. OI) 20 | ws ror * | «| 6 % ing of Utah ......... | ino Stk 100 Reoifed San Fran. Limyg.7% 3 | 100 | 5 100 | Do avdiniany AS “|. | 15000 | an ‘uinarea Limited 7” d 81,6) 20 all Riga and Dinaburg ...... sevens] = = eer | ~~ Sasa a 165,000, 2| all ‘Londoné California i, : 
5).9)) 10 (all Royal ae sate tdidienac edb 3 os |. leer iMeoal Swedish Gousolidated 5S 66,000 5 | all ‘New Quebrada, Limited) 1) 2 
eee Oe ee eres ret ME Paes | ee i 7 % 95 50,000, 4| all Panulcillo Copper, Lk 
82.0% 5 all ee aoe ao 12 | 100 30 par San 2 Paulo & Riode Janeiro, guas o gs | 10,000, 20 | all Pontg‘baud Silver Lead etree on fom ines ao i Meuse ......... 8 100. 5 par Smyrna and Comin, Limited. z %, 105. | | _ Mining & Smelting. 26 28 31.0%) 20 all Sam tia... 0 |:00 \nar Geath Austen ......... Ye 9; | 100,000; 2| 1 Port Phillip, Limited..| 4 4 ST ae lee den Petals (een) Lie @.3%| 90 | 90.198 [ear] De 387] Werkes X) sai o it 98 all Biclzand. Con. Ming, | 11° 11 100,009 20 | all (San Pa: ilo (Braz.) iy k. 15 20 99 20 Southern of France ...............3 % 14h 1239001100 | all Rio Tinto L.,5% Mt. b.| 59 61 1703 20 lall Smyrnagnd Cassaba, Lim... 12 | 20 | 99 | 20 South Italian 3% 9 | 120,000 1 | all Scottish, Limited | yl 21,708, 20 oh Guyressnd a eee 92 100 37 par Swedish Central, Lim., 1 Mort..5 “o 37 werensl 1 3 \s Do New ....0.0- sees ¢ ip 75”) 20 (all Do do 7 % Preference ...... a aoe ‘ p Do “5h 122500 2! all ‘Sierra Buttes Gold, Lim. 1 0.00) 20 all ‘South Austrian ... _ Jj icee | oo “o ; 1] or 480, 10 \all Swedish Central, Tien |. t 10 . __ Tambo -Kosloff, guaranteed . 5 “o rn ever = 201023 Datted Moxie in tm 

8 45,K0 20 all a -. eg cleicaienpewedeen ri = oe —. panos eens bivbentehaacakueaall 7 . : 10,0001 10| 6 “iVanconver “rimtd| 3 3h oka 
26,757 8} all est anders .. : seeeeees 4 a us e ‘ 
isin * all Do 5$ % Pre ference a . WW 20 94 20 Western & N -West. ‘of France.3 % 14} ee en 1 all beeass Peninsular a + 2 

- | pe He : r a : . 1 rT i OF F LC L AL a AITLW AY TRAFFIC RETURNS 
——— | | . | | Revenue past Half- | Dividend per | Receipts. ist 1 A a 

ge apit al Year. Cent. | en ee | ad ees Miles Open ’ e “Wael. | " : Mer- | | 28 | i | Exp’ uded Geom , Work- Interest) 12+ | ond! Ist | Name of Railway. Week | Passen. lchniise, Total | Same | 2g Year. ” ex Leased ing Ex-) Rents, | Hif. Hif. Hif. | |Ending gers, Rg Week, || 2 « || - ; Re- | penses,|_ and | oe! of | of | Parcels, \° . 7 ts. | on — —_——_ cas Lines. : Taxes, Prefer- 877 1877 1878 | Cattle, Pp 1877. # & ' J878, 1878. 1877. ie ceipts. |. Duty.| ences. ‘ 77 1877 1878 &e. je | es 7 bo 877. sacl oscil 
; . CSD | | ¢ see rae 3 aca 2 ll o | a | a 1878 £ £ £ £ | & i 7 | . — 5 eens rend cous 7 1} | 1} Belfast and County Down ... Noy. 29 483 371 | 834 91) 19 25.853 24,20 44} Ah ' eo 92.892) 51.982, 24105) 3} | 3} | 34 Belfast & Northern C ounties| 29, 1,371 | 1,723 | 3,004 | 3,419 |) 22 | loss | i " 34 316.500/1,831203, 662309) 483,001 3i|3 | 2) Caledonian 1 14,446 | 36,358 | 50,804 | 55,774 67 | 1,006,204 | | 1,070,840 78h 7a 

q . 2,138,219) 116,297 5523 53,082) 23} | 23 | 12) Dublin, Wic klow, & Wexford a . a | vo pe ge : 108 
635 | 5135125, 264435 1001528 72,208 4 | 4 | 2} Furness .......... -------(Dec. 1] 1,240 | 6838 8128) 9431 || 75 | 195,475 a14658 a 317} | @'sgr rio © o7 921 2} | 2 | 1} *Glasgowand South-Western Nov. 30! 6,372 | 11,117 | 17,489 | 19,025 54:33:74,175 | s2'ne'33i(1,327,606| 768483 572865! "| 1b | | (Great Eastern Dec. 1, 20,964 | 27,523 | 48,487 | 49,897 G1 | 1,225,206 | 1,191,796 nm ~ ‘ 2,05 ,S08 <4 *), > Di we, t s - . ore | . ’ 7a ae > a oa 
y | 20.734, 303, 1 443,650 826.107 479,585 2 | 3§ | 2 Great Northern i - oo 40,282 | reo ee > | eer 1 300,081 403 | 408 i. ow | 5,396,449) 297,731) 157,322) 67,277) 3 |3 | 3 Great Northern (Ireland) Nov. 2 sone sees 5187 5388 ' 49 105.514 105,78) 2703 2703 “iy 3,579,416, 144,352) 71,853, 64,522) 1) | 2 “Great North of Scotiaud ...| = neosd 7145 | 12435 | 13214 26 || ; 470 | 470 : 7,115,497, 357,024 189,701, 42,447) 22 | 2}, 2}) Gt. Southrn. & Westrn(Irish) 29) 5,290) 7, eo ona | 122 | 2,501,314 | 2,493,402 2,139 2,122 € ‘ 69,718,159) 3,473,762' 1,807,899 1,425,479) 1) | 2) 12) “Great Western .|Dee. 1 a on on ae ) mn i| wees err S77 457} 450} > > OF" | Met ek Kore Feee 27 2. » s » | > , 342 he aoe | dy f > i 

>A S1-B06-317|1 700), OSI.856 415.986) 3 oS Lena cal tee eres! 1) Bross | 117613 | 17sae7 | 1Fso08 | 108 | 6196100 | 4167501 LE Ok 
* 194 OLS. S77 719 423163 "307.487 1} | 4} | 2} London, Brightn., & S. Coast'Nov. 30 20,168 | 10.459 | 30,627 $3,313 | S i aan penal | os 768 

rf 21,738 .580 1,173,038, 614,066, 318,860 23 3} | 23 London and South-Western..\Dec. 1) 23,762 | 1 615 40,377 39,596 | | 4 ae 502/653 | 1533 | 158% 
eo. | 22,682,065, 509,843, 294,570 337,535) ... | London, Chatham, and Dover! 1, 11,993 5,229 17,222 17,175 i i| 553, 5 | 6 4 | 'R7R 561) 44,190) 31,235, 6268 3/3 } London, Tilbury, & Southend) 1) 857 434 1,291 1,352 | 29 i iso 730.762 | 2624 2603 ce | 22,993,317, 833,468 424,897) 416294 4 | 23 s ,Manch., Sheftild, & Lincolush,| . 1; 7,133 | 25,694 $2,827 33,799 125 | = 56.175 s | & 
seks S10719, 62525 24.936 1870 5: | 6 5 Maryport and Carlisle......... \Nov. 24 "453 1814 = 2,267 2,514 59 l] 14 213,455 8 8 ert s | &.479'139 268": 390; 95,942) 94,069) 23 | 2} | 24 |Metropol'tan .....................\Dee. 1] ... 9,579 9,972 1138 , ols'sl4 9,236 1 ‘ eae St John’s Wood ..0...0..0.....| cree. ae x | 251 | ee wee || | os | 5,530,639, 161,643, 70,490) 86077)... | ... - Metropolitan District ......... 1 oes — ee Ho 420 2,760,942 1,091 = (1,001 ee 33,092,655 3,043,772 1,612,460) 964,792 2) | 22 24 Midland ...... | 1) 31 957 91,933 | 123,895 | 119,656 113 | 2,778, é ’ Ded we 378 oat 248.181 137.877 59,335 2) | 2) 2) Midland Gt. Western (Irish) Nov. 29/ 2,880 | 6363 | 9,243 | 9,434 || 25 |, 206,782 3 rhe a194 PEER i 23,545,261 1,105,381| 572,057, 490,467, 1 | 1} | 1h *North British .................. (Dee. 1) 14,284 | 29,339 | 43,623 | 42,020 | 47 | | 866,693 | | S32, 144 148 ae oo 56,857 ,592/2,915,140,1,526,501, 761,542 33 | 323 (North-Eastern ................../Nov. 30 | 27,724 | 81,781 109,505 116,113 75 2,643,546 oo "2 a 3,854,810 210,947) 94,126, 46,179 3) | 33 | 3§ |North Oe caer Sahivedabsini Dec. 1) 4,629 2,614 S770 a | 7 || , 168,599 65, | 491 191 
* 

— 
+} j ate, } 7.71695) 298778) ieRsi7| Mongo) 3] 14) 4 |{ NoRuaMordshire—Railwy) 1) .. |... | 770) S68 | aa | 5 ser — | us| ne . < | . ~ - oe « ° < y , ; | 1,281,314] 68957) 29,140) 28398 28 | 33) 4 Rhymney ............................Nov. 30 a : 2415 | 2114) 58) 58,289 > «350 . ee & 20087743) 937.482, 477974, 301,197 1} | 33 South-Eastern 00... | 20 20,041 | 10,828 | 30,869 | 31,892 | 87 | 944,030 | 896458 S52 Me : 2,265,951; 219,783; 105,416, 47,474'6 |6 | 6 Taff Vale ........................... | en, | ab 8,605 7,065 i} 128 i] - i} 1413 141} =f 1,905,441, 82,817, 46816 35,343 1) 1)/ 1 (Waterford and Limerick... 29; 951 1743 | 2,694) 3,074 i 18 | , 
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: COLONIAL AND FOREIGN. 
| | Receipts, | Total ‘Receipts. a, i Rece pts ‘otal Keceipts. 
i Name | Week 199" 5 aoe Name. | Week | as 4 } Endng. 1878. | 1877. 1878. | 1877. \Endng. 1878.| 1877.|| 1878. | 1877. 

5 } Ss j a | a eieie £ £ £ £ y | Bmby.,B&C. LjOct. 26 8,060 19,422 (pe Madras ... ‘Oct. 19 1915 14,603) 3 
| Det. & Miiwkee.\Nov.14 4625) 4402) .. |... N. of Bns. Ayres 13; 684 548) 30,754 35,434 | Bast Indiaa 2 70,411 72.446) Ottoman ........ Nov. 16, 2,023) 1,793, 39,389 89,109 | ne 2 5,868, 6,275 | Oude&Rohlknd Oct. 5, | 6,508) 6,927); .. | Eastern Bonga 2 8,378, 11,010, 166,611 198,233 | Paris & Orleans Nov. . woe | ee 
|G. TkofC neat 30 34,381) 41,611 | oF ; Do New ...... vel. San . | Gt. Tudn. Penin. Oct. 12) 38,152 50,254) Parise & Meditr. nef ome . Gt.W of OxatalNov, 29 14.8) 18.90 | Do New ae as 

i * The aggregate is reckoned in these cases for the half-year beginning lst August. i 
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Dec. 7, 1878.] THE ECONOMIST. Saeed at _ 
| 

Just Published, in imperial folio, half-bound morocco, gilt edges, price £3 3s 04d, | 
| 

oe A C KS | 

GENERAL ATLAS OF THE WORLD. 
NEW EL EDITION, 1879. 

‘CONTAINING NEW DOUBLE MAPS OF TURKEY IN EUROPE, TURKEY IN ASIA (WITH ENLARGED 
PLAN OF CYPRUS), AND SOUTH AFRICA, INCLUDING THE TRANSVAAL. 

| Besides Numerous Alterations and Improvements in the Other Maps, numbering in all 56, with Letter. -press Descriptix ym, and 
an Index of 68,000 Names. 

EDINBURGH: ADAM AND CHARLES BLACK. 
| 
| 

CR 

j 

! “THE LATE CHARLES KINGSLEY. | yoxny" S's yu0n 
NOTICE.—On Wednesday next will be published AN p An Inguiry into the Means and Ends of Economic 

A BRIDGED EDITION OF CHA RLES TRINGSLE > Silver sak iedhan es ix on the Depreciation of | | 

HIS LETTERS AND MEMORIE S OF HIS LIFE. of nian omen * is well worth the attention | 

Edited by his Wife, with Two Portraits engraved on eee London B 
Steel, and Vignettes on Wood. 2 Vols., crown 8vo., cloth, Bro, price 3s 6a. 

AN ANALYSIS OF THE TRANSACTIONS 

price, 12s. OF THE 

C. KEGAN PAUL AND CO., PARTERNOSTER SQUARE. BANK OF ENGLAND, | 
FOR THE YEARS 184-72. 

Just Published, 8vo, price 58, — ene ce oe ~! se Banking 
serve 0 NK O and to e Current 

SOME ARTICLES * Rate of Interest, : 
| And an Inquiry into Some of the Causes which have 

to the High Rates Charged in Recent Years 

By R. H. IYGLIS PALGRAVE, FSS. THE DEPRECIATION OF SILVER, tees =| 
TOPICS CONNECTED WITH IT. _ THELOCAL TAXATION a ona 

BRITAIN AND IRELAND. 
By the late WALTER BAGEHOT. By R. H. INGLIS PALGRAVE, FSS. 

“In this country Mr Palgrave’s recently publishe i 
The Articles are those contributed to the Economist on the Silver Question during | yolame on Local Taxation is the most compendious' | 

the course of last year by Mr Bagehot, and are now reprinted, with a Preface written by | and complete account we possess on the subject.” — 
| 

EpInsureGu Review. | 
himself, shortly before his death, in view of this publication. London : a Murray, Albemarle street 

C. KEGAN PAUL AND co., 1 PATERNOSTER SQUARE, E.C. eee eee ears a tpeeomeee ee Ocor ULMONK( 
‘Just ‘Published, Sixth Edition, )) R LOC OCk SPU Lo ce sic) 

| tion, coughs, &c., by Dr Locock’s Pulmonic W afers 
iF O M B A R D ss — R EK EK 7° | From Mr Reinhardt, Chemist, Briggate, Leeds.— 

+ NV T one sen ene are ~ testimonials of relief 
affor to confirmed cases of asthma and consump- 

A DESCRIPTION OF THE MON RY [ARKE : | tion and long-standing coughs.” Asthma, oy 
| tion, bronchitis, colds, gout, rheumatism, and all 

By the late WALTER BAGEHOT. nervous complaints are instantly relieved and rapidly 
Crown 8vo, 7s 6d. cured by Dr Locock’s Wafers, which taste pleasan itly 

C. KEGAN PAUL AND ©0O.,, 1 PATERNOSTER SQUARE, E.C. | Of all druggists at Is 1}d and 2s 9d per box. 

PERRY & CO. (Limited), STEEL PEN oa 

g ) 2 oy ee i ae cae ne IH | ; 
Ask your Stationer for PERRY and CU.’s ERR a .” S 3 PA A 7 E Nt ‘1 

PERRY & COS METAL PUZZLE | Co enerEn pe P SICKEL — PENS = P eat satis 

Patent Nickel Silver, and Gilt Pens, prices. | 9§ SELECTED PATTERNS OF STEEL PENS. oe aan 
Renate Tea nee throng + Pine a Post free for 6d in Stamps. price ls per box, or 3s per gross. 

We are now making the Celebrated lebrated J F Pens in Nickel Silver, No. 1446, price 6d and Is per boz. 

PERRY & CO2S PATENT ALUMINIUM GOLD PEN CILS. 

2 ANS —, 
. | 

50%, * "* t ” | ; 

606}. ~ ieee — fiche! Silver ls ta. 5089. Telescopic, Black Handle, 4s 6d each. 5023. Ladies’ Size, Telescopic, “he am | 

Wholesale—18, 19, and 20 Holborn Viaduct, tents. Works —Birming am. 
ee 

nee es ee eee 
—_—>— 
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Tu BE MERC ANTILE BANK OF 
»ERT (Limited), 5 Co ildi hrogmor- 

| PERU (Limited) — _ ep a nee a 

| COLLECTION of Bills of Exch nge, and to transact 

Banking Business generally with Peru. 

BAX kK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847, 

| DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 

lected. Money received on deposit at agreed rates.— 

Apply at the Offices, 54 Old Broad street, EC. 
“WM. G. CUTHBERTSON, General Manager. 

T y ‘ ‘ . TL” 

1 ONDON CHARTERED BANK 

: need 7 ) Incorporat r. 
No 88 Somat street, E.C. 

Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 

| Branches in Victoria and New South Wales. Bills 
negotiated and collected. 
DEPOSITS for fixed periods accepted at agreed 

rates of interest. Apply at the London Offices. 
WILLIAM MARTIN YOUNG, Secretary. 

LONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 

Subscribed Capital £500 
PRIA GD. coicveissksrsssiscesssevsavbarcesssveeses 250,000 

| ton street, London, E.C,, is 

Mexico.—City of Mexico 
Perv.—Lima. 
Cui1.—Valparaiso. : 

Approved Bills Negotiated or Sent for Collection, 
and Letters of Credit Granted on the Bank’s 
Branches in Mexico, Peru, and Chili. 

W. THOS. MORRISON, Manager. 
Loxpon Orrices—144 Leadenhall street, E.C. 

| THE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 

£500,000. 
Lonxpow Orrice—30 Lombard street, E.C. 

| Current accounts and deposit accounts kept accord- 
| ing to the usual custom. 

Deposits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 

Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities cifected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 

| ments of the Merchants’ Bank of Canada. 
Kvery other description of Banking business trans- 

| acted. HUGH MUIR, Manager. 
| 30 Lombard street, London, E.C. 

‘ Ti7 ‘ 

TH BE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaprrtaL, £1,000,000. 

Hrap Orrice—Nicholas lane, Lombard street, London. 
| Beancues in Edinburch, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 
CurRENT Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
| below £100, 
|. Deposrts received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
Sates anp Purcuases effected in British and 

Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J.“THOMSON, Chairman. 

"se , T Y fe al 

H' ING KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All paid up. 
Reserve Fur, $1,200,000. ! 

Court or Drrecrors - o Heap Orrice In Hone 
cna, 

ComMITTEE In Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

ManaGEern—David McLean. 
Bawxers—London and County Bank. 

BRANCHES AND AGENCIES. 

or collect Bills at any of the Branches or Agencies; 

ing with the period of deposit. For 12monthscertain, 
they aliow 5 per cent. per annum. 
The Corporation issues Letters of Credit, negotiable 

im the princi 
| for the nse of travellers. 

They open Current Accounts for the convenience 
. constituents returning from China, Japan, and 

| India. 

connected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

| Dividends are payable in London on receipt of the 
| advice of meeting in Hong Kong, held in February 
| and August] 

BANK OF 

THE ECONOMIST. 

AMERICA. 
Incorporated by Royal Charter. 

The Court of Directors hereby give notice, that a 
HALF-YEARLY DIVIDEND at the rate of twenty- 

| five — per share on the Capital of the Bank 

Hong Kong Swatow. Singapore. 
Shanghai. Foochow. Bombay. 
Hankow Yokohama. Calcutta. 
Ningpo. Hiezo San Francisco 
Amoy. Manila. London. 

Saigon. 
The Corporation grant Drafts upon and negotiate | 

1 cities of Enrope, Asia, and America, | 

| will be PA D, free of income tax, on the 4th day of 
January next, to the proprietors of Shares registered 
in this country. 
No transfers can be made between the 21st inst. 

and the 4th proximo, as the books must be closed 
during that a ae of the Court, 

R. W. BRADFORD, Secretary. 
No. 3 Clement’s lane, Lombard street, 

London, E.C., December Sra, 1878. 

BANK of NEW SOUTH WALES 
Established in 1817. 

Lonpon Orrice—64 Old Broad street. 

Capital 
Reserved fund .................. 460,000 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills hased or forwarded for collection. 

DE ITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretary. 

x TU ‘ ~ 
THE BANK OF BRITISH 

NORTH AMERICA. 
Incorporated by Royal Charter. 

Paid-up Capital, One Million Sterling. 
GRANTS LETTERS of CREDIT on its Branches 

in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, San Francisco, 
and Portland (Oregon), payable on presentation, free 
of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Court, 

R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, E.C. 

, r TY, . - 

[UN ION BANK OF AUSTRALIA. 
Established 1837. 

Heap Orrice—1l Bank buildings, Lothbury, E.C. 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout Victoria, New South Wales, 
nee. South Australia, Western Australia 
asmania, and New Zealand. 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS are received, at notice, and for fixed 

periods, on terms which may be ascertained on appli- 
cation. W. R. MEWBURN, Manager. 

THE NATIONAL pave 
BANK OF 

NEW ZEALAND (Limited). 
Incorporated under the Companies’ Acts, 1862 and 

1867, and the New Zealand Act 1, 1873. 
Heap Orricke—37 Lombard street, London, E.C. 

Capital, £2,000,000. 
First Issue, £1,000,000.  Paid-up, £350,009. 

BANKERS. 
Bank of England ; Messrs Barnetts, Hoares, and Co. 

The Royal Bank of Scotland. 

The Bank receives deposits of £59 and upwards for 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts on the Branches throughout New Zealand, 
negotiates and collects bills, and conducts every des- 
cription of banking business between London and the 
Colony. 

W. J. STEELE, Manager. 
37 Lombard street, London. 

TU ’ 7 LT ym T 
BAN K OF NEW ZEALAND. 

(Incorporate? by Act of General Assembly 
28th July, 18@1). 

Bankers to the New Zealand Government. 
; Authorised Capital, £1,000,000. 

Paid-up Capital, £725,000. Reserve Fund, £350,000. 
DIRECTORS. 

J. LOGAN CAMPBELL, Esq., President. 
George B. Owen, Esq. J.C. Firth, b 
Alfred Cox, Esq., M.G.A. Hon. James Williamson, 
Samuel Browning, Esq. M.L.C. 
W. I. Taylor, Esq. 

Lonpon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundella, Esq., M.P. 
Archibald tamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 

Heap Orrice—Anckland. 
BRANCHES AND AGENCIES. 

, In Australia—Melbourne, Sydney, and N i 
also receive Deposits for fixed periods, at rates vary- | ee een eae In Fiji—Levuka. 

In New Zealand—Anuckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at St other towns and 
places throughout the Colony. 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banki 
business connected with New Zealand, Australia, an 

| Fiji, on the most favourable terms. 
They also undertake the Agency of constituents | th eee e London Office receives deposits of £50 and 

upwards, for fixed periods of 2 to 5 years, bearing 
interest at 5 per ceat. per annum. The rate for 
shorter perioc’s can be ascertained on application. 

F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 

House, E.C 

a a ara 

Te 
BRITISH NORTH HE LONDON JOINT STOCK 

[ Dec. 7, 1878, 

Princes street, London, 5th Decem 
Notice is here ber, 1878, 

YEARLY GENERAL MEETING “oft HALR. 
holders of this Com will be HELD inn, Share. 
Room of the Bank, in | neces st: in the 
on THURSDAY House, the 16th da 
a o'clock precisely, i sake the Report rectors and announcement of Divi ot elect four D‘rectors in the place of William ‘Blow Esq., The Rt, Hon. Lord Harlech, John Gonns 

n Nicol, 

ement, al] of what 

Notice is also given, that any ae 
intending to become a candidate f er Director ana iv notice in writing of ck inten said day of election. “a9 Previousto the nd notice is further Transf Books of the Bank will be Closed ot hog ttanser 3ist instant, and will remain so until Monde, +. 6th January next.—By order of the Board, v, the DWARD CLODD, Sceretary, 

Sr 

NATIONAL PROVINCIAL 
Bishopsgate aot oon a calakat stron psga corner of Th 

London, E.C. 

The Directors of the National Proviseal ee of 
England hereby give notice, that a HALF-YEARLY 
DIVIDEND at the rate of eight per cent, per annum, 
and a HALF-YEARLY BONUS of six per cent will be PAYABLE on the Bank's stock, on and after the 
7th day of January next, when the Dividend and foun yee wy e obtained at the Bank, No, 

2 Bishopsgate street (corner of Th street 
or a She Serene erenciees, ‘ eee h 

ne nsfer Books will be closed 
Saturday, the 7th instant, until the Dividend et 
Bonus become payable.—By order of the Court of 
Directors, 

W. HOLT, : 
R. FERGUSSON, UJoint General 
T. G. ROBINSON, } rs. eget enntncapaig eee 

s T 

THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 89,000 shares of £25 
each, £10 paid. 

Pait-np Capital, £890,000, Reserved Fund. £185,000, 
Cuarnwan—MATTHEW HUTTON CHAYTOR, Esq. 

Deposits of £10 and upwards received on current | 
terms, and for fixed periods, as may be agreed upon. 

Every facility affordel for the transmission of | 
money between London, Liverpoo!, Manchester, and | 
Scotland, and for the receipt and delivery of stocks, | 
shares, Xe. 

Cirenlar Notes and Letters of Credit issued, and | 
every other description of banking business trans. | 
acted. R. O. YEATS, Manager. 

3artholomew lane, E.C. 

()RIEN TAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Angust, 1851. 
Paid-up Capital, £1,500,000. Reserved Fund, £525,000. | 

The Corporation grant Drafts, and negotiate or | 
collect Bilis payable at Bombay, Calentta, Cape | 
Town, Colombo, Durban, Foochow, Hiogo, HongKong, | 
Kandy, Madras, Mauritius, Melbourne, Point-de- 
Galic, Port Elizabeth, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained | 
at their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 
They undertake the agency of parties connected 

with India and the Colonies, the purchase and sale of 
British and Fore'gn Securities, the custod of the 
same, the receipt of | Interest, Dividends, Pay, Pensions 
&e., and the effecting of remittances between the 
above-named dependenc’es. 
They also receive Deposits of £100 and upwards for 

fixed periods, the terms for which may be asce 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1878. 

ik NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Pai 
rv 000 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and 

Me Pocsentas-Bagelinn Minas wn Vicror1a.— 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 

ong, Casterton, Clun Colae, Coleraine, Collingwoot 
Dockie South, Elizabeth street (Melbourne), Hi ong > Foe ia > , Koroi yne 
Mesegilenr, Maffra, Melton, Northcote, Pensa 

ae Be eek’ eared le, Violet Town, 
Warrnambool, 

Is Soutu Avereatsa.—Aberdoot, Adelaide, aes 

ton, Auburn, Balaklava, wie, , OF 

Brook, Edithburgh, Eudunda, Gawler, George ee 
Hindmarsh, James Town, Kadina, Kapun Mintaro, 
ringa, Laura, Minlaton (Yorke Peninsular), Mim a 

Moonta, Mount Barker, Mount Gambier-N a * 

North Adelaide, Nari Orroroo, Ponols. Tet 
Adelaide, Port Augusta, Port Pirie, Port Ww St rath: 

Red Hill, Riverton, Saddleworth, Stansbary-Sty 
byn, Truro, Wallaroo, Willunga, Wilmington, al 

co Yongala, Yorke Town. 
tx Weremen AvsTRALiA.—Perth, Freemantle, 

Sa 
Hection, 

A ed Bills negotiated, or sent for colee. 

and all other banking business with the Australian 

Colonies 
T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


