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/ttsolcency (Presidency-tomne). (ACT 1x1 

(Part 1I.-Proceedilzgs front Act  of I~solvency  t o  
Dischnrge. 

jar as relates to any debt due to them from the 
insolvent 2nd provable in insolvency. 

(2) The provisions of the oomp~sition or scheme 
may be er~forced hy the' Court on application by any 
person irlterested, and any disobedience of an order 
of t h ~  Court made on tile application shall be deemed 
R cor~tempt of Court. 

Power to re- 31, ( 1 )  I£ default is made in the payment of any 
ad.iuage instalment due in pursuance of any composition or 
debtor insol- 

schome, approved a9 afore~aid, or i f  it appears to tho 
Court that the composition or scheme cannot proceed 
witlrout injustice or undue delay or that the approval 
OF the Court was obtained by fraud, the Court may, 
if i t  thinke fit, on application by any person interested, 
re-adjudge the debtor insolvent and annul the com- 
position or scheme, and the property of the debtor 
shall thereupon vest in the official assignee but with- 
out prejudice to the validity of any transfer or pay- 
ment duly made or of anything duly done under or in 
pursuance of the composition or soheme. 

(2) Where a debtor is re-adjudged insolvent under 
sub-section ( I ) ,  all debts provable in other respects 
wllioh have been contracted before the date of such 

regards a debt or liability from which, under Ihe pro- 
visions of this Act, the insolvent would not be dis- 
charged by an order of discharge in insolvency, 
unless the creditor assentls to the cqmposition or- 

Controt over person and property of inso!velzt. 

exami nation 
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Ia.soZueficy (.Presidelzcy-iowris). [ACT III 

( P a r t  111.-d dnzinisl ration of  Property , )  

62. (1) Where any part .of the property,of an insol- 
property. vent consists of land of m y  tenure burdened with 

onerous covenants', of sbares or sto'cks ' iii companies, 
of unprofitab'lo cont~acts,, or of any other' property 
that is unsaleable, or not readily saleable, by reason 
of its binding the possessor thereof to the performance 
of any onerous act or to the payment of any sum of 
money, the offlcial assignee map, notwithstanding that 
he may have endcavourcd to sell or have takon posses- 
sion of the peoperty, or exercised any act of ownership 
i n  relation thereto, but subject always to the provi- 
sions hereinafter contained i n  that .behalf, by writing 
signed by him, at  any time within twelve nionths 
after the insolvent has been adjudged insolvent, dis- 
claim the property: 

Provided that, where any such property has not 
come to the knowledge of the official assignee within 
one month after such adjudication as aforesaid, ho may 
disclaim tbe property at  any time within twelve 
months after he has first become aware thereof. 

(2) The disclaimer shall operate to determine, 
as from the date thereof, the rights, interests and 
liabilities of the insolvent and his property in 
or in respect of the property disclaimed, and ahall 
also discharge the official assignee from all porsonal 
liability in respect of the property disclaimed as 
from the date when the property vested in hitn, but 
shall not, except so far as is necessary for the purpose 
of releasing the insolvent and his proporty and the 
official assignc?~ from liability, affect the rights or 
liabilities of any other person, 
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. 
50 .-- Imo l  vemr"y. (Pres ideacy- toms)  . [ACT' 2%. 

(Par3  .ZTI.-;Adm'iaist+atioll of-Ptqopert y.) 

property which,.from its peculiar nature o r  
other spegial cirou'mstances, cannot readily 
or advantageously be s ~ l d .  , 

(2) The officid a&kgnee shall account fo tho Cdurt 
and pay lover a15 rfionies 'and-deal with ali seourities 
in such manner as is prescribed or as the Oourt 
directs. 

Dist~ibzl t ioa of property. 

and distribu- 69. (1) The official assignee shall, with all con- 
venient speed, declare and distribute dividends 
amongst the 'creditors who liave proved their debts. 

(2) The first dividend (if any) shall be declared 
and be distributed within six months after the adjudi- 
cation, unless the official assignee satisfies the Court 
that there is suscient reason -for postponing the 
declpation to a later date. 

(3) 8ubsequent dividends shall, in the absence of 
sufficient reason to the contrary, be declared and be 
payable a t  intervals of not more than six months. 

(4) Before declaring, a dividend, the official 
assignee shall cause notice of his ktention to do so to 
be lpublished in the prescribed manner, and shall also 
send reasonable notioe thereof to each creditor 
menfiionod in tho insolvent's schedule who has not 
proved his debt. 

(ti), When .the official as~ignee has declared a 
dividend, he  shall send to each credittor who has 
proved a notice &owing the amount of tbe dividend, 
and whenand bow it is payable, and, if required by 
any creditor, a st,aternent ia  the prescribsd form as to 
the particulars of the estate. 
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1909.1 .Tnt?olvecncg (Presidency-towlzs). '93 - 
(The First  Schedule.--Xeetilzgs 04 Creditors:) 

the value of a security has been made use of in voting creditor to 
give up a t  any meeting, to require the creditor to give up the ,,c,,its, 

security for the benefit of the creditors generally, on . 
payment of the value so estimated. 

14. If one partner in a firm is adjudged insolvent, ~~~~~e~ 
any creditor to whom that partner is indebted jointly 
with the otKer partners in the firm, or any of them, 
may prove his debt for the purpose of voting a t  any 
meeting of creditors and shall be entitled to vote 

15. The official assignee shall have power to admit Poser  of 
official or reject a proof for the purpose of voting, but his a,,ipee to 

decision shall be subject to appeal to the Court. If admit or 
he  is in doubt whether the proof of a creditor should proof. 

be admitted or rejected, he shall mark the proof as 
objected to, and shall allow the creditor to vote, 
subject to the vote being declared invalid in the event 
of the objeotion being sustained. 

16. A creditor may vote either in person or by proxy, 

17. Every instrument of proxy shall be in the ~~~t~~~~~~ 
prescribed form and shall be issued by the official of proxy. 

18. A oreditor may give a general proxy to his General 
attorney or t o  his mauager or clerk, or any other 
person in his regular employment. I n  such case the 
instrument of proxy shall state the relation i n  whioh 
the person to aot thereunder stands to the oreditor. 

19. bA proxy shall not be used u n l e ~ s  i t  is depo- Prox;e to  be 
- sited wit11 the official assignee one clear day before :;~;:;:~,;ne' 

the time appointed for the meeting a t  which i t  is to date of 
be used. meeting. 

20. A creditor may appoint the official assjgnee Official 
to aot as his proxy. assignee as 

proxy. 
21. The official assignee may adjourn the meeting ~ ~ j o u r n m e n t  

I from time to time and'from place to place, and no of meeting. 
notice of the adjournment shall be necessary. 

22. The 
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