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THREE PER CENT. 
'| Tae raising of the Bank rate from 2 to 3 per cent. this week 

was s very unexpected event. In the best informed quarters 
on the previous day, at least until the very close, the opinion 
was that though money was getting more and more in de- 
mand, yet the Bank was so strong that there would either be 
no rise for a week, or at most a verv slight rise. On the Stock 
Excbange, where there has lately been a great deal of specu- 
lative buying, there was more apprehension of dearer money ; 
but not mach fear of so great a change. Still, the action ‘of 

| the Bank, though unexpected, is quite justified by the event, and 
the facts which have since become known. The demand for 

ee 

SATURDAY, SEPTEMBER 23, 1871. 

—— Se EL Eee 

No. 1 AGS. | 

money, both at the Bank and in the open ihn: has con- | 
tinued strong at the advanced rates. Possibly this is to some | 
extent the result of precautions on the part of the public, who 
may be over-providing themselves ; but so far as we can learn | 
the current requirements are very large, and quite up to the | 
supply of money. This demand is the best jastification of 
the step which has been taken. To have continued to supply 
money at 1 per cent. less than the public were willing to pay, | 
would only have ended after a little in a still more catastrophic | 
change than what has occurred. 

The point which is most difficult to understand in con- 
nection with the advance is the state of the Bank account. 
Since the rate was reduced to 2 per cent. in July, the Bank | 
has not got much weaker, and it is still very strong. The | 
liabilities in the Banking departmeat— 

£ 
32,712,000 

ee 

| 
On the 12th of July were ...........scccccoscecscsseee . 
TRG BPW Oil ins  oceccrcccensttscenkerstsisbaivechbaseotens 27,325,000 

I ite to cictrttniciithecsdiny: sagutiiiagiiliens 5,387,000 

The reserve, on the other hand— 
‘ £ 

On the 15th. of Faby Was  ..ccccceorcccsccccccccosconens 16,646,000 
Be IE TD ne pscccnecapebcsiesasczcbdadincdcnssededabnntabean 13,711,000 

ORION: | pacescnececqecctepeesnebergvocusadesie 2,935,000 

The absolute amount of the reserve has diminished; but | 
relatively to the banking liabilities, the Bank is rather better | 
than it was when the rate was lowered. The stock of | 
bullion in both departments, 23,507,000/, though it | 
is nearly three-and-a-half millions less than it was in 
July is nevertheless very large. In ordinary circumstances 
such a position of the Bank would have enabled it to stand a | 
farther strain upon its resources before it raised the rate. The | 
circumstances however are most unusual. The private | 
securities have increased in the week over 1,300,000/ and are | 
now 17,781,000/, only a million less than they were in July, | 
although the Bank's deposits are so much less. So large an | 
increase in one week, with some prospect of its continuance, | 

1 

' 
| 

could not but excite alarm, coupled with the knowledge 
otherwise obtained that the reserve was immediately to be | 
reduced by a drain of gold for export. There is some un- | 
certainty as to how much gold was really booked to go away || 
before the rate was raised; but the known German demand | 
was so large, and was accompanied by so many minor | 
demands, that the Bank directors might well have feared 
they would not be in time if they deferred advancing the rate | 
a week. No harm is done by being a little premature. | 

There is naturally some anxiety after so sudden a change as 
to what the future of the money market will be. Of one | 
point there can be no doubt. We skall probably not see 2 
per cent. again for a good while to come. The present rise 
was preceded by a general advance in the German rates for 
money, and as the demand has been a growing one in Eng- 
land too for some time, we conclude that the period of 2 per | 
cent. is for the preseat at an end. As we have lately re- 
marked more than once, the Bankers’ Clearing-house Returns 
show that we are doing a large business, and the last Board 
of Trade Returns, making every allowance for the change in , 
taeir form, confirm this. Our imports— 

re ET NR 

£ } 

In eight months of 1871 have been ............-++.+- 215,510,009 
_ 1870 Were ........2:ccceeeeeeeeres 188,230,000 

Increase 27,230,000 
Our exports have also increased largely, especially of late. 
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Our chief raw materials—wool, cotton, and corn—are likewise 

dear, and owing to the deficient harvest, our corn imports are 

likely to be above the average. In addition, there is a fair 

amount of commitments in foreign loans during the next few 

months. In these circumstances, and with the usual 

autumn pressure before us, it is not likely that when the rate 

has to beraised in September jit will go down again very 

| The doubtful point is whether the Bank minimum may not 

\be put up again soon. On this head we can only say, that 

'the whole circumstances, as now disclosed, are such as to 
require some caution. We are still of opinion that the 

German demands must be nearly satisfied. M. Thiers stated 

last week in the Assembly that he had preferred making an 

arrangement about Alsace and Lorraine, as a means of securing 

the evacuation of additional provinces, to a farther payment of 

the indemnity for the same purpose, because the payments 
already made had tried the money market to the utmost, and 

to pay more now would produce a serious disturbance in it. 
It is also to be considered on the same side that the conti- 

nental exchanges, since the rate was put up, have turned 
rather more in our favour. Still the exact use which the 
German Government may make of its money power cannot be 
definitely foreseen, and after what has occurred, it will be 
udicious to wait a few days for the result of the present 
advance. 

EEE 

THE PRESIDENT OF THE FRENCH REPUBLIC. 
«“ M. Le Presrpent DE ta Repvsrieve,” as M. Thiers is 
now officially termed, is certainly in a political position which 
nobody has any reason to envy. And yet we suspect that 
some of its chief charms for him consist in precisely those 
elements in the situation on which any English statesman 
would look with the most dismay and even disgust. M. 
Thiers’ immediate task is to “ manage” a multitude of nego- 
tiations, the parties to which are hardly even capable of 
appreciating sound argument and sober reasons, but are only 
to be swayed as a horse is swayed by bit and- bridle, or 
Leviathan by the hook of Job’s vision. Now it is quite 
certain that the faculty of appreciating the weight of sound 
arguments on any side of a question is not one of 
M. Thiers’ fortes. He has all his life sacrificed reason 
to effect, and has never mastered even those simplest 
of scientific problems which ought to be the very 
alphabet of statesmanship. But undoubtedly he is, on the 
other hand, most adroit in the task of playing off antagonistic 
powers against each other, so as to obtain for his own Govern- 
ment the maximum of influence and success; and ever since 
he undertook to make peace with Germany, and to hold the 
balance, if possible, between the various parties of France, 
this has been his daily and nightly task, often achieved with 

/a@ neatness and brilliance which a stronger man acting on 
| prineiple, and therefore limited by principle, would emulate 
in vain. Ever since his advent to power, M, Thiers has been 

| pitted first against Prince Bismarck, in the effort to give as 
little, and get rid of the enemy as soon, as possible; next 
\against the Royalists, backed by a Royalist Assembly, in the 
| effort to prevent a Monarchical restoration ; lastly, against 
the Republicans, backed by a very large and active 
and the only increasing party in France, with a large 
part of the army behind them, in the effort to prevent the 
dissolution of the present very Conservative Assembly, and a 
general election favourable to Liberal views. The very 
difficulty which would have embarra:sed any statesman of fixed 
and large views, the impossibility of laying any foundation of 
principle for his procedure, the absence of a public opinion to 
which any such foundation could appeal—has been to M. Thiers 
aclear gain. As to the negotiation with a conqueror, of course 
that is essentially an empirical sort of negotiation, a matter 

| which depends mostly on the political views and wishes, the 
| vanities, the fears, the calculations, of the Power which has 
the power in its hands to dictate terms. M. Thiers is just 
the man to enjoy sounding these views, and to show considerable 
skill in playing off those which are favourable to his own country 
against those which are hostile. He has had the keenness to see 
how much the Germans prefer him to more revolutionary states- 
_men, and to make great use of that perception with the timid 
and hesitating Assembly from whom he derives his power. 
He has had the tact both to make Prince Bismarck strengthen 
his hands against ambiguous supporters, and to make his open 

| enemies strengthen his hands against Prince Bismarck. But 
eee eeteeeeneerteteetnstheieeastesisieeneneneeees 

; 
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been that last piece of clever | ical manceuvre in regard to 
the Alsatian treaty, in which M. Thiers had the art to turn 
his own crass economical ignorance to doubly good account, 
by using it on the one hand as a weapon for extracting 
very great military concessions from Prince Bismarck, who 
apparently shares his ignorance, and on the other hand as an 
instrument for enormously strengthening the confidence 
of the Assembly in him, and justifying his orthodoxy as one 
of the most benighted Protectionists of the day. The situa- 
tion was this. Germany, greatly fearing the outcry of the 
German manufacturers against the competition of the Alsatian 
workshops, was anxious to delay as long as possible the 
evil day, and negotiate with France a treaty which would 
compel her to take the Alsatian manufactures, temporarily at 
least, free of duty, or at so low a duty that very few 
of them would flow into Germany. Prince Bismarck hoped 
to get this treaty out of the professed tenderness of France 
for her former provinces. Never was he more disappointed. 
M. Thiers expressed himself full of sympathy for Alsace, but his 
duty was to think of France, not of a country that was not any 
longer French. He would not hear of free importations from 
Alsace. Well, said the Germans, but might not his consent 
be bought? Would the immediate evacuation of six more 
departments be no consideration? M. Thiers was struck, and |} 
asked for how long a period of free trade or low duty on} 
Alsatian products the treaty would be. Six years was the 
reply. M. Thiers put down his foot ;—rather eight months 
longer occupation of six departments than free trade for six 
years ; and so in fact he beat Prince Bismarck down to two || 
years, not of free trade, but of duties rising from nil to 
50 per cent. of the ordinary duties; he got almost a promise 
that the six departments should be evacuated; and the 
only remaining hitch is on the point whether he may 
or may not have, what he promised the Assembly, 
reciprocity for French goods imported into Alsace | 
during these two years. And observe what he will have | 
gained by his Protectionism if his treaty succeeds. He will} 
have gained from the Germans the evacuation of six depart- | 
ments eight months before the appointed time—for that is the 
price they pay for a treaty which, if M. Thiers had had the | 
mind of a sound economist, he would have been glad not only 
to make, but to make in an infinitely stronger form, without | 
any equivalent at all. But then what he would have gained | 
by such a concession for France, he would have lost in popu- | 
larity with the Assembly, which is Protectionist to fanaticiem. 
Now he has gained with that Assembly too. The reluctance 
he showed to hear of free trade; the shortness of the time 
for which he admitted even low duties; the fight he made 
for strict reciprocity; the hard-heartedness he showed 
towards the Alsatians when the interests of France were sup- 
posed to be on the other side; the terms he extorted for his 
very small concession—all redounded to his honour with an 
Assembly which is blindly and almost madly Protectionist, 
and most selfishly patriotic (since it casts loose Alsace without 
a@ sigh). 

Precisely the same skill which M. Thiers showed in this 
matter in using his own errors for the advantage of his position, 
he has shown throughout in balancing first Commune against | 
Royalists, then Commune against Republicans, and last of all, 
the “traditions of a thousand years” against the too rapidly 
growing force of Republicanism, so as to keep his own seat 
unshaken. After so frequently declaring that the Republic 
was firmly established, it sounded rather oddly to hear him 
telling the Assembly last week that the country had to decide 
| between “the glorious traditions of a thousand years” and 
“the torrent which in the present day precipitates human 
“society towards an unknown future.” But the elections for 
the Conseils Generaux were just coming on, and M. Thiers 
probably feared that they might prove too Liberal, and under- 
mine the authority of the present very reactionary Assembly. 
So he threw out a hint to the fears of the electors—a hint 
that they should not send up men who affect “torrents 

|“ which precipitate society into an unknown future.” 
| For himself, who has hymned the first Emperor, been Minister 
under Louis Phillippe, opened his arms to the European Revo- 
lution, and finally succeeded to the no doubt mutilated power 
of the second 
it is hard to say whether he prefers “the glorious traditions | 
“of a thousand years,” or that torrent which precipitated 
France into his keeping. But there is no doubt he will con- 

Emperor, as “President of the French Republic,” | 

LL 

[ Sept. 23, 1871. 
perhaps his most subtle bit of negotiation im this way has 

| 
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{| tinue as 1 
| other, that 

as may be so to play off the one 

same ee 
| We are from thinking that M. Thiers has no sincere 
French patriotism. Whatever he has been he has always in 
his most ambitious times and in his least wise moods been 
thoroughly French. He was thinking no doubt more of 
France than of himself when he advised Louis Phillippe to go 
to war with England on the Eastern question, and he is 
doubtless thinking more of France than of himself now 
that he casts Alsace adrift as an alien country, labours 
to restore full “Protection” to French industry, and 
buys the Prussians out of French departments by 
acceding reluctantly to a modicum of free trade. But 
whatever his patriotism, he is only fit to govern France while 
administration is a work of mere tactics, of playing on 
the prejudices and vanity of French deputies and the fears 
of German diplomatists. Let once order be so far restored 
that France needs a statesman who can lay down just and 
true principles, and popularise them, and M. Thiers will no 
longer be anything but a burden on the country. He is not 
a statesman, but a very clever political manager, without a 
political ideal of any kind; useful to stave off a difficulty— 
helpless to suggest for a radderless country any principle of 
guidance. 

THE TERMS OF THE LONDON AND NORTH-WESTERN 
AND LANCASHIRE AND YORKSHIRE AMALGA- 
MATION. 

Ir has been briefly announced that the terms of the amalga- 
mation between the London and North-Western and Lanca- 

| shire and Yorkshire Railways, which the boards of both 
companies have agreed to recommend to their respective 
shareholders, are substantially—the payment to the ordinary 
shareholders of the Lancashire and Yorkshire company 12s 6d 
more of annual dividend than what is to be paid to the London 
and North-Western ordinary shareholders, It may throw 
some light on the prospects of the amalgamated company, as 
well as on the position of railway property generally, if we 
inquire into the reasonableness of these terms. 

At first sight it would seem that the Lancashire and York- 
shire shareholders get an advantage at the expense of the 
London and North-Western. The last annual dividends 
were :— 

London and Lancashire and 
North-Western. Yorkshire. 

£s4 ead 
Half-year ending Dec., 1870 ...... oe Te ccm 310 0 
Half-year ending June, 1870 ...... i ee 317 6 

Annual dividend..,,........ 70 0 «848 

The Lancashire and Yorkshire therefore, according to the 
last annual dividend paid, is only 7s 6d a year better than the 

London and North-Western, whereas in the amalgamation the 

shareholders are to get 12s 6d. They are thus to be better off 
than they were, and of course whatever they get the London 
and North-Western shareholders will lose. Even in this view 

however, provided the disadvantage were not too great, the 
amalgamation ought not to be pronounced a mistake for the 

London and North-Western shareholders. The amalgamation 
itself must be worth paying for, and it is natural in such an 

arrangement that the stronger company should pay, its abso- 

lute interest being greater, and the directors of the weaker 
company being likely to have most difficulty in getting their 

shareholders to agree to anything which looks like taking 
them at a disadvantage. In the present case, the dis- 

advantage to the bigger company, though it should be as 

great as it seems, will not amount to very much. The Lan- 

casbire and Yorkshire shareholders are to have their position 

improved by 5s a year as compared with the London and 
North-Western shareholders, but the latter will not lose 5s 

from their dividend. The London and North-Western ordi- 

nary stock is 30,579,000/, while that of the Lancashire and 

Yorkshire is only 12,765,000/—less than one-half ; so that 

to give 5s to the Lancashire and Yorkshire shareholders out 

of London and North-Western money will not cost the latter 
80 much as 2s 6d. This would be a very trifling loss indeed, 

and in fact a quite imperceptible one compared with the ordi- 

nary fluctuations of increase or decrease to which railway 

is liable. 
ae ut in reality it cannot be said that the London and North- 
Western shareholders are called on to give 
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shall remain yet a little while longer in the | paid. The rate at whieh the property i 

away anything. | profitable as the increase which has accrued to date, and 
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mmaproves is a most 
material element, and tried in this way it is almost impossible 
to say on which side the advantage lies. But this point 
requires to be very closely looked at. There is yet no evidenee 
from the dividends recorded that the Laneashire and York- 
shire is improving any faster than the London and North- 
Western, so that its ordinary shareholders should get some 
advantage when they unite. The increase last year over the 
eee one was the same in each case. In 1870-71, as above 
own— 

£esqd4 
The London and North-Western dividend was 
And in 1869-70 it was 

eereeee 

Rael SR esicsecicabiitislistabeden 010 6 
And the comparisoa fir the Lancashire and Yorkshire com 
pany is— 

! 

a..2. 4 

3.8 
617 6 

a 

Lancashire and Yorkshire dividend in 1870-71 
leas in 1869-70 

Annual increase 010 G 
If we take the increase of last half-year only, we get a similar 
set of figures :— 

Lancashire | 
London and and 

North- Western. Yorkshire. 
Rate pret. Rate prct. | 
per annum. 

COP EOO HEH HR RETR EERE EERE Hee 

per anpum. | 
£sda £s a} 

Dividend for half-year ending June, 1871 615 0 715 0 
= June, 1870...... 6 00 ww 7 0 0 | 

Increase for half-year 015 0... 015 0 
Thus the last anaual increase is in each case 10s, and the | 
last half-yearly increase at the rate of 15s per cent. per annum. 
So far then the properties would appear to be improving at | 
the same rate, and there would have been some reason for 
adjusting their future dividends so that there would be no 
more difference between them than what now exists. But || 
to get at the exact truth of the matter, we must also take 
into account the increase in the current half-year, and it is | 
here that we find the Lancashire and Yorkshire entitled to an 
advantage. 

In both cases the increase in the current half-year—and 
this is a point of great importance in connection with railway | 
property generally—is very much greater than what has yet | 
been witnessed. Not only is the increase last half-year at a 
much greater rate than the increase of the whole year, but the 
increase in the current half-year will again be in excess. But | 
the improvement in the London and North-Western, though 
very striking, is not quite so great as the improvement in the 
Lancashire and Yorkshire. The gross traffic of the two com- 
panies since June has increased as follows :— 

London and 
North-Western. 

£ 

Lancashire and 
Yorkshire, 

£ 

Aggregate traffic to date......... 
Do for corresponding period, 

1870 

1,678,088 663,187 

595,2€4 

94,428 67,928 
= 6 per cent. = 11 per cent, | 

The current rate of Lancashire and Yorkshire improvement | 
must therefore be much greater than that of the London and | 
North-Western, provided there are no concealed drawbacks ; 
and we are not aware of any. If we inquire more minutely 
into the probable effect on the net revenue, we come to the | 
same conclusion. Analysing the London and North-Western | 
increase, we find that it will probably yield the following 
additions to net revenue :— i 

Lonpon and Norra-Western Ratway—2nd Half-year, 1871. 
Gross Increase Probable Addition | 

to Sept. 16. to Net Revanue. | 
£ £ 

PURINE vc cnctitiesccsesengnanign 50,000 50,000 | 

1 
| 

Goods 27,000 COCR CORTE EOE Ee See eeeeee 

77,000 

: Proportionate addition to net revenue for whole 
MnOlE- FORE cococcnnnocnercamasepcaperndananarecsousceseoese 177,000 

Deduct probable new preference charges ...,..... 34,000 

143,060 
—equal to 18s 6d per cent. per annum. : 

Of course it is quite possible that the increase in the remainder 
of the half-year will neither be so great in amount nor so 
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which is more than one-half in passengers. We do not esti- 

mate however that the weekly increase will be so great to the 

end of the half-year as it has been, only that it will be in 

proportion ; and considering the steadiness of the increase we 

| should think it not unlikely that the result will conform to 

‘the estimate. Thus the London and North-Western improve- 
| ment for the current half-year will probably be at the rate of 

‘nearly 1 per cent. per annum, as against 15s the previous 
paresis and 10s the previous year. 
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Treating the Lancashire and Yorkshire receipts to date in 
‘the same manner, we get the following figures :— 

Lancasuirge and Yorksaire Ramway—2nd Half-year, 1871. 
Gross Inerease Probable Addition 
to Sept. 16. to Net Revenue. 

£ £ 
: PassON ers ........0.es0e creevees SB000  ..cccesee 32,000 

Baath . encesscoenssentionnienneevscie 36,000 (ths) 21, 

68,000 ......44. 53,000 

Proportionate addition to net revenue for whole 
half-year .....0.cccscccccsoccecccccersceseccescosooseoess 122,000 

Deduct probable new preference charges ........ 9,000 

113,000 

neti Cinema indi etait 
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ual to 1/ 15s per cent. per annum. 
Thus ey current hata in the Lancashire and York- 
shire is much greater than in the London and North-Western, 
notwithstanding the great advance which the latter shows 
gpon the previous half-year, when both were advancing at the 
game rate. In either case the figures are most remarkable, 
those of the Lancashire and Yorkshire especially, and would 

| atill be so, even if the remainder of the half-year should turn 
out much less profitable in proportion to the aggregate traffic 
than the first eleven weeks have been. The state of matters 
in these two companies however, so far as we can judge, is 
only a specimen of what is quite general in railways, which 
cannot but show an unprecedented improvement in the divi- 
dends for the current half-year. 
, It is not diffcult to see from these figures that the London 
and North-Western shareholders are not unjustly dealt with 
by the Lancashire and Yorkshire shareholders getting an ap- 
parent advantage of 5 per cent. per annum in apportioning 
the joint dividend. If North-Western is only improving at 
the rate of 18s 6d per cent. per annum and Lancashireand York- 
shire at 1/ 15s, it is the latter and not the former which really 
suffers by the arrangement. Practically however the latter 
zo in no wise suffer. Something must be allowed for the 
probability of the improvement not continuing very long at 

|its present enhanced rate, and for the benefit which the 
| shareholders will experience by sharing in the peculiar stability 
| of the London and North-Western stock. As conforming 
| approximately to the relative real position of the two stocks, 
the arrangement may stand—the shareholders of either com- 
| pany remembering that if they are put to a slight disadvantage 
they will be compensated by the gain from the amalgama- 
tion. The arrangement moreover shows afresh that if 
railway companies are disposed to amalgamate, the present 
circumstances of railway property offer them unusual facilities 
for so doing. When it is only a question of a greater or less 
improvement it is easy to give and take. This has been 
shown by the rapid increase in value of the Great Western and 
North-Eastern stocks since their respective consolidations, 
which has made every cause of grievance be forgotten; and 
| the circumstances of the present amalgamating companies are 
;such as to promise a like result. The panic in the railway 
‘market this week offers a rare opportunity to investors to 
obtain the stocks at a price considerably under their present 
| intrinsic value, allowing for the accrued increase of profit in the 
: current half-year. 

BUSINESS NOTES. 
Tue Acricurturst Retvurns.—The following is the 

annual abstract of agricultural returns of Great Britain for 
ae issued from the Statistical Department of the Board of 

ei 
Extent or Laxp m Great BRITAIN .UNDER————. 

Barle Oa 
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Tora, Numser or Live Stock mm Great Barram ox tHE 25TH oF June, 

Sheep Pigs. 
1869 ...ccecevreseseeeseseses 5,313,473 «000. 29,538,141 ...... 1 
1870 werrerserevecsererecees 6,403,317 — «2200- 28,297,589 ....0. 2,171,138 
1871 ...cerseseereeeseeseses evoeee 27,132,808  ..0000 2, 

Increase (+). Decrease (—). 
1871 - eene eeeeees = eeeeee — 1,264,691 eeeeee +328,75: 

over or or or 
1870 20. ccccecccscosceses: eoee 13 % eeeee 45 % eveces 151 % 

1871 Pe eeeeeeeeeerensoecooeee + 25,859 ore oe — 2,405,243 eeeeee + 569,437 

over or or or 

1869 Sees eeeeereesesceseees o6 % oon 81 % eeecee 29°5 % 

From this it appears that the change in the acreage of the 
wheat crops, as compared with last year, is too slight to make |} 
any material difference in the calculations about the harvest, 
which have been based on the supposition that the acreage 
was substantially the same. The diminution in the number 
of sheep is perhaps the most noticeable fact in the returns— 
the numbers in 1871 being 1,264,691 less than in 1870, in 
which there had been a great falling off compared with the 
previous year. Altogether the diminution in the number of | 
sheep since 1869 is 2,405,243, or 8.1 per cent. A difference 
like this, coupled with the greatly improved demand for 
woollen manufactures, due to the growing prosperity of the 
country, goes far to account for the present enhanced values 
of wool, as compared with two years since. 

SpanisH Prosprects.—According to the Madrid Gazette, | 
the actual applications for the new Spanish loan were as, 
follow :— 

* Converting the peseta at 26 per £. 

The amount required being 6,350,000/, the distribution has 
been on the average about 12/ 5s for every 100/, showing 
that the loan was about eight times applied for. The 
success of the Spanish Government is thus most unequivocal, | 
andis all the more creditable because the issue was a straight- | 
forward appeal to credit, and was buttressed by none of | 
the expedients of special assignments of revenue and other 
illusory securities which former Minieters of Finance in Spain | 
have tried. Altogether there is more than ever cause for 
repeating the remark which we made sometime ago, that in || 
financial matters the new dynasty in Spain really has a chance. | 
The current deficits are not so formidable as they were on the | 
eve of the revolution and a year or two after, a good deal 
having been done both in the way of retrenchment and in the 
way of adding new sources of revenue. The inherent difli- | 
culties of Spanish Governments, in consequence of the nature 
of the people, a mischievous system of land tenure, and the 
arrears of work to be done in improving communications, are 
no doubt most formidable, and will probably make it | 
impossible for Spain to obtain the ¢redit of a first-class | 
State for many a day; but the new dynasty has at | 
least some materials to work with, and is in far from || 
a hopeless situation. We may notice in passing that | 
Spain at the present moment appears in fact to have got into 
a vein of luck. First of all the recent tour of the Sovereign 
proves that he is really able to make himself King, and tbat | 
the people have no Legitimist feelings which will interfere 
fatally with his success. If King Amadeo turns out as well 
as be promises, the Spaniards may be congratulated at last 
on their long search for a Sovereign. It is almost as im-| 
portant a piece of luck that early in his reign, the harvest in | 
the country should have turned out abundant beyond prece- 
dent for many years in Spain. According to all accounts, 
this is the fortune of Spain at the present moment, the’ 
harvest being in fact good enough to make up for three or | 
four bad years. It is easy to see how important a fact this 
is for Spain, especially as in the present season, with a 
deficiency in France and England, the Spanish farmer will get 

Nominal Effective 
Capital. Money. 

Applications at— s £* 
re en, 22,617,640 ...... 7,011,469 | 

Provinces ....,...ec0eeeeees 5,035,320 ...... 1,560,949 | 
SIRT sitio cbovasoadeniees 1,274,440 ...... 395,076 
GED wep penicnesonpsempanenes 55,594,240 ...... 17,172,214 
BAGO ccavcactonmusnenen 59,073,320 ...... 18,312,729 
pv eee 14,404,800 ...... 4,465,488 1} 

157,999,760... 48,917,925 

i 

| 
| 
| 

Wheat. y- ts. Potatoes. -1a lon rice for bi rod E . . ill be 
atiaiiaia ak 3,638,357 ... 2251480 ... 2.782.720 ... , ong p is produce. Everybody in Spain will be 

Sees... 2371799... 2768500 $87,661 2. eNOS richer, and there will be ample means for extending sensibly || 
cunibugecseeenens ene Ce) 19 Sime ee 628,287 ... 60,028 those material improvements, which are essential to farther | 

a Ieee EEN eemaee ~43,002 ... +40,628 ... —566 | progress. The harvest may in fact do for Spain what was | 
coewmnne 29% wm OF % un 16% . 99% wo” % | done for Austria by the harvest of 1867, which at once 

or —_— ~SSAl2  +45,076 ... ~1,764 | repaired the losses of the Sadowa campaign the previous year, | 
BL IR mre FO LH oe 23% we TH oe 29% | ANd gave the country a start. It remains now to be seen 

— 



te LT 

to look at the other side of the question, and be very 
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opportunity. 

RovuMANts.—A well-informed correspondent at Bucharest, 
in a letter which has been communicated to us, supplies a few 
facts about Roumania which will be interesting at the present 
moment when so much is being said about the alleged repu- 
diation of its obligations by that country. It appears that 
last month there was a Jocal Government loan of 3,120,000/, 
and according to a list of subscribers published by the Rou- 
manian Government, 2,520,000/ was subscribed by the public 
and the remainder, 600,000/, was retained on account of the 
Department of Judicial Deposits. The correspondent, whose 
letter we quote, points to this financial transaction as “ show- 
“ ing the material progress of the Principalities, and proving 
“that the habit which formerly prevailed among the inha- 
“ bitants of hoarding up large sums of money, and keeping it 
“in their possession, is yielding to the advantages of receiving 
“ interest and the facilities of letters of credit.” It is farther 
stated that there are nearly 15,000,000/ of rural bonds held 
in the country, whilst the Stern and Oppenheim Roumanian 
loans are also extensively held in the Principalities, but “ the 
“ Strousberg securities never met with favour, or they 
“ probably would not have been repudiated.” We should 
recommend the English and German holders of these 
securities before they repeat parrot-like their charges 
of repudiation to inquire under what circumstances the 
Roumanians, who are in the habit of investing in their 
own securities, have neglected this particular issue. If it 
should appear that from first to last the issue, as made to the 
public, was never authorised, and was contrary to the Rou- 
manian law, and that in point of fact the Roumanian people 
have not got the railway line for the construction of whick a 
conditional guarantee was authorised, there will be less cause 
for wonder at those who are on the spot being chary of touch- 
ing such tainted obligations, The foreign holders, on the other 
hand, will have reason to blame themselves for not making 
proper inquiries before they investe}, and so trusting people 
who pretended to bind the Roumanian State when in fact they 
had no power to do so, We have before expressed the opinion 
that the Roumanians are far from justified in their present 
course of action, as the Strousberg bonds were publicly issued 
on the European exchanges, and the alleged undue assumption 
of powers was not publicly repudiated at the time by any 
Roumanisn authority. Still the Roumanians, according to the 
strict letter of the matter, have something on their side, and 
have acted under a great deal of excusable irritation—things 
which cannot be said of the repudiating acts of some of those 
very Powers whose intervention has been invoked by the 
Council of Foreign Bondholders. We should recommend 
Roumania for her own credit to acknowledge the disputed ob- 
ligations, but we should equally recommend the unlucky bond- 

thankful for the best terms they can get. 

Tue Newcastite Srrixe.—We fail to see the point of 
public interest in a great deal of the correspondence and 
reports of public meetings in connection with the Newcastle 
strike which are being published in the daily Press. Whether 
particular employers or a particular group of employers have 
been “conciliatory” or not in negotiating for the services of 
certain workmen can hardly be a point of first-rate public 
importance. We should never dream of inquiring whether 

1145 | 
which we witness. 

That something different, we suspect, is just this, that a 
men as a class are often ignorant of what business means; 

| methods and principles of doing business. The mere combina- 
_ tion of men whose interests are frequently antagonistic is a vice } 

' 

i 
| 

| 
| 
} 

that they are apt to be jealous and suepicious, and that there 
is a real perversity, fatally injurious to themselves, in their 

of unions from the outset, and necessarily strains to the utmost 
the arrangements for doing business with those who employ 
them. Good workmen in a large combination are | 
reduced below their fair level, and bad workmen 
raised above it, so that no small difficulty arises 
in striking an average. By forming vast combinations besides, 
the workmen secure for themselves an artificial power of stop- | 
ping the business of entire trades, superadding to the ordinary 
difficulties of trade the chance of ruinous interruptions at the 
bidding of irresponsible cliques. The entire business arrange- 
ments between many workmen and employers are thus essen- 
tially vitiated, and the result is seen in the frequent interrup- 
tions which occur, and the expenditure of ill-temper which 
they occasion. One of the most curious facts connected with 
the strike is the indignation at the immigration of foreign 
workmen, and the attempts to prevent immigration by means | 
of the “International.” Surely it must strike the English 
engineer that his position and pay are necessarily insecure so | 
long as foreign workmen, who can easily be brought to 
England, are paid less, and that he has a good deal of “cheek” | 
in appealing to the foreigner not to undersell him. . Why | 
should the foreigner refuse the chance of getting the wages | 
which are so attractive to him, merely because some English- | 
men will not work unless they get more? We wonder that | 
English engineers are not ashamed to ask so much generosity | 
and charity from their poorer brethren, and the notion that | 
they may ask it is itself a proof of the business ignorance 
which we believe is the efficient cause of most of the strikes, 

UNIVERSITY TEACHING FOR WOMEN. 

TO THE EDITOR OF THE ECONOMIST. 

Srr,—It would be an occasion for great regret if the force of | 

your advocacy of this movement should be in any degree 
lessened by a doubt as to its vitality, Will you allow me! 
therefore to correct the impression referred to in your article 

of the 9th inst., that “there is some sort of doubt hanging | 
‘ over the continued existence of the Hitchin College?’ This | 

is very far from being the case. The College will reassemble | 
after the long vacation with an accession of numbers, and the | 
whole of the accommodation available at Hitchin, including 
the temporary iron rooms which were added last year, will be 
occupied. The experience gained by actual trial having con- 
clusively shown the necessity for ample accommodation and a | 
more accessible position, arrangements are now in active pro- 
gress for erecting a permanent building near Cambridge. 
The site selected, while within easy reach of the teachers, is 
in a high and healthy situation, at some distance from the 
town, and it has been made an essential point to secure space for 
recreation within the College grounds. 

Removal to the neighbourhood of Cambridge has been 
decided upon after long and anxious deliberation, during 
which the considerations to which you refer were carefully 
weighed. The Committee have reason to believe that the | 

' 
| } 

sen senses, snsnenenmens 
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what use Spain and her rulers will make of their new to produce these exceptional 

| 
} 

| 

particular bankers are conciliatory or not to their depositors | ,,u1ge finally resolved upon is generally approved. As some | 

or borrowers. The subject is no doubt good enough for practical evidence of this, I may mention that names of can-| 
gossip, but it is essentially local and personal, on which | gijates for admission in October, 1872, by which time it is. 
the expression of public opinion will hardly be of any use. | hoped that the College will be established in its own building, | 
The recurrence of such personalities in all strikes however 
suggests that there must be something radically amiss in the | 
methods practised in the negotiations between great employers | 

and their workmen. 

allows of bargains being concluded or broken off without any 
personal ill-feeling or recriminatory charges which are ventilated 
in all the newspapers. Fancy the Lancashire and Yorkshire 
manufacturers forming a union, crying out in all the papers 

There is usually some reciprocity among | —_ : 5 ae 
; ‘.) | Obtaining the comparatively small sum required for building, 

people who have business dealings with each other, which | after which the Collage will ah ease beseme ail sapporting. 

that the Manchester warehousemen will not pay them enough | 
for their goods, and asserting moreover that they refuse in an 

irritating manner. As there is often no reciprocity between 
great employers and workmen, there will probably be some- 

thing different in the methods of business on one side or other 

es 

are already being received. 

Funds are needed, but it will be seen by a reference to the 
subscription list that we are fairly on our way towards. 

The Committee are assured that the scheme only requires 
to be more widely. and thoroughly known to secure a much | 
larger measure of support than has hitherto been received. | 
Feeling strongly the importance of influential public recog- 
nition, I venture to thank you fur the valuable aid you have | 
given in bringing the matter under the notice of the readers 
of the Economist.—I am, Sir, yours obediently, 

17 Cunningham place, N.W. Emity Davies. 
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Advances, under various Acts, repaid . 
j | Money raised for fortificatiOns..........c0reeseesee 
| Myney raised by Exchequer Bonds .... 

Tramporary advances not repaid ...... .6.....+08 a 
1,023,435 

ey te 1146 
eee, Sa: 

Pere: cat REVENUE AND OTHER RECEIPTS. 

ok) fae! ’ Budget 
eae ee Estimate Tora, Buewequsnr Racsirts 

Coal bs for 
eke coy 1871-73.| To Sept. 16, 1871. [Same time last year. 

eae I 3: Sie iT ae i oe, me ce on lst April, 1871 
eee, ott Bank of Fingland .so....csse-see0+- sereaus en 

qi 495 | en Treland .......ssesecersee+ 3445 cana sae 

je he 36 REVENUE. | 
wos) wer. | CRMLOMS ...00.0000 — 20,100,000 8,862, | 9,168,000 

emer, ht | Bicehe0. .ccsccoceecsosocsvseveocsnsnsrcencoees 22,420,000, 9,531,00 9,407, 
SS Hee | QERMREB cccvcevccececesescesenesee .-| 8,750,000, 4,421, 4,121 

, ‘39° SpE econ 3300.00 m ay 

3 Se mpome 1ax .. . 5 . 

af Fe | Pest Offiee...... awe] 4,670,000, 1,962, 2,060,000 
See G | Telegraph Service .....----seeeseereee- 750,000, 170, 240, 

‘ ; ) Crown Lands .csccsscseeseeeseeeesensees 875,000, 135. 
¢ Sh, Mjecellaneoms .......-.c-sceserseereeree 4,100,000, 2,298,7 

BS) tee ee 72,315.00) 28,482,049 
) Bee: OTHER RECEIPTS. 

me) Saey 
eg 1 ey 

ee 
€ | i 
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me : The following are the Receipts on account of Revenue 

ee) et daring the week ending Sept. 16 :— 
es | | Receipts of 

Phe Week Ending 
Vipes | Sept. 16. 

RES | 1} + CnMBOMS ...ccrsorsrorenseceseenscssncocnscesees seneee .. 583,000 
hf 7 ' renee 780,000 
i bakes Stamps .....0.crsccrescesvceseeeese ecccccccoees eecee-e 172,000 
ae BRING co, sch cbiictenes ian citichedtbiombblt \linhnesiali sencilla nil. 
the! 4 Income tAX......cecceccserserercsesccseececes eevccceces 17,000 

WE Gace Post Office ..... igerkbdadbigheseenmertacuasee ee 692,000 
Hes : Telegraphs .......ccccoscscoscccscvcsccccsccccescoscsoss nil. 
ke GE CED eccbebedvecccussitieitn:chtniienrseatanbene nil. 
bee I ccicenerernenniemennienienny : 17,630 

Se ; iD acitiniittinienittinidni sesecssecerene 2,261,680 
| The total receipts of the previous week were 994,202/. 

. SAVINGS’ BANKS BETURN. 
Tag following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
Tnited Kingdom, by the Commissioners for the Reduction of 
tie National Debt, during the four weeks ending Saturday, 
Spt. 2, 1871 :— 

j Total Amount Total Amount 
| received by the paid by the 
| Commissioners. | Commissioners. 

en acca ses 
‘4 Sevines’ Bangs :— | £ sa £ ada 
iL jn mouey and interest credited ...........0-s0-0 51,837 6 11 49,283 3 3 

To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... i 

By tranefer certificates from Savings’ Banks, 
‘ ‘te Post Office Savings’ Banks ............... 2,057 4 4 

Detall...cccrccecscecsccsonsocevesevensenscce 6130 3 7 

ost Orrics Savines’ Bangs :— 
in money and interest credited ...........sssses- 
-To transfer certificates frem Savings’ Banks’ 

to Post Office Savings’ Banks................. 3,057 0 4 ooo 
(By trausfer certificates from Post Office 

Savings’ Banks to Savings’ Banks. 268 17 3 

RRO ORE eee Ee ROE ER EEE EER SOR SEE eE eS 

wae - - - ne - < : 

. A ~ _ — 

7 ea eA ALOT 

cepa ane ee eI 

tl ip LPO LE 7 — re ,? py eis oh a 

5 sate | pas A dt i hte g . p arr me o ‘ae ie # me A ii by ee: > See ro 
J j i ps , A ~ a i ne ie . 7 nasi 1 a eect - 
rs ; mo tal ee M4 " % re eres - 5 : oh ee . 

tl r - wen es ail caifagie re anes ; as 5 yen ee enw ae? ' ran” en x ae eg er ‘ a> ve 

. oe rr mam a y P 2 4 P) <3 4 Sa “ 4 

ae " See ew “ee? 7 : a= 

; "Notal amount on Sept. 2, 1871, at the credit of— £ sa 
. ; The fued for the Banks for Savings  .............ccscesesssese-es - 38,187,452 10 11 
' The Post Office Savings’ Bank fund..............0scsccssssseesereee 16,239,330 3 6 

et il iatittictihcaiaaiiaia - 54,426,782 14 5 
' | Ditto—by last monthly account ...........cccccocsccceesececnes —_ pre 9 7 
, ijalance at 6th Aug., 1871— £ s ad 

The fund for the Banks for Savings .............ccccccsoccocees ~ 35,186,686 10 4 ; ; The Post Office Savings’ Bank fund ...........cccsscreeseeeseees 16,036,413 19 $ 

; | talance at Sra Sept., 1870— a ok 
| \§ The fund for the Banks for Savings ..............cccoocsssoscesce 37,354,058 18 0 

j The Post Office Savings’ Bank fund ..........cccccccocscccecseces 14,684,480 10 4 
ii ; 

i 52,039,489 8 4 
eee 

| COTTON CROP AND MOVEMENT FOR 1870-71. 
|, 'fHE New York Commercial and Financial Chronicle of Sept. 9 
|| contains the following statement :— 

Our statement of the cotton crop of the United States for 

| free use of the an we are able to present read 
|, his annual review earlier than ever ae The largely in. 
| qreased expense thus incurred by us finds, however, full 

oo 
~_— 

, 

whe year ending September 1, 1871, will be found below. Bya 

re ore nT a mineeaemeeidnil 

~~ 

’ 
; 
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THE PUBLIC REVENUE AND EXPENDITURE. 

* Exclusive of 60,0002 applied to repay Bank advances for deficiency. 

| justification in the 

A 

————— 
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| Tux following are the Receipts into and Payments out of the Exchequer between April 1, 1671, and Sept. 16, 1871:— _
_ 

ae Re ee 
EXPENDITURE AND OTHER PAYMENTS. 

EXPENDITURE. 
Interest Of Debt .......0+-seceesseseeees 
Other chergeson Consolidated F’nd} 1 
Supply Services voted by Par 

mneat 
Telegraph Serviee . 

Expeuditare .........++- covcevece 
UTHER PAYMENTS. 

Advances under various Acts ....00..+.+ qeneornegs 
Expenses of fortifications.........se--sseeeesseeees 
Excbequer Bonds and Bills, &c. paid off..... 
Surplus income, to reduce Debt .......c0-+ss0e++- 

Balances on Sept. 16th, 1871— 
Bank of England ...........000+008 eecccceccoccees 
Bank of Ireland .......... eosccseesccsosconsooesoess 

COOP ee Renee ee eee eee eee EEE ESTES EREEETESSE SHETED EET SS EEE ES 

The Exchequer issues of the week on account of expen- 
diture were 2,330,2881, viz. :-— 

£ 
Interest of debt....... encneqnocapes suseapenighenacencqoes “a 
Other charges on Consolidated fund ............++- 25,775 
Supply services.........s0+0.seee seesecseseeeseessnces oe 2,278,460 
Telegraph Services ....cccsececsessscesesesacesessceces nil. 

2,330,288 
During the week the cash balances have decreased as 

follows :— 
Bank of Bank of 
England. Ireland. Total. | 

£ £ £ | 
Balances or Sept. 9 ......... 1,232,524 ...1,3816,793 ... 2,549,317 | 

a TE OP ccancenee 1,135,769 ...1,310,243 ... 2,446,012 | 

Decrease .....2.000. Gueians 96,755... 6,550 ... 103,305 | 

ater value an early presentation gives 
these figures. It will be seen that we have continued the plan | 
adopted last year of furnishing all the details by which we | 
arrive at the conclusions stated so that each one for himself | 
may test their accuracy. This we contend is the only satis- 
factory way of making up a crop report; and we believe there | 
are now but few who will not admit that the overland move- | 
ment prepared upon any plan other than that adopted by us 
is simply an allusion, no one knowing (not evens the compiler) 
whether it is right or wrong. For a full explanation of the 
course of these overland shipments we would refer our readers | 
to a subsequent part of this report. 

It will be seen that the total crop this year reaches 4,352,317 | 
bales, while the exports are 3,166,742 bales, and the home | 
consumption 1,100,196 bales, leaving a stock on hand at the | 
close of the year of 104,814 bales. Our table showing the 
whole movement for the twelve months are as follows :—The 
first table indicates the stock at each port, September 1 of 1871 
and 1870, the receipts at the ports for each of the last two | 
years, and the export movement for the past year (1870-71) in 
detail, and the totals for 1869-70 :— 

Receipts year |Exported year ending Sept. 1,70 to 
ending —— 

Ports. - 
sept. 1,)Sept. 1, 

1871. | 1870. 
Total. |Sept. 1,/Sept. J, 

1870. 

20596 
9745 
1399 
2833 

New Orleans ... 
Alabama ......... 
South Carolina... 

* These figure- are only the ts at 

and Philadelp nia. for tue eden . aan fy en oat part of this re y ng Augast 31, 1871, are given a subseq 

By the above it will be seen that the ‘otal receipts at the 
Atlantic and Gulf snpping ports this year have been 4,032,154 

bales, against 2,911,121 bales last year. If now we add the 
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i from Tennessee and elsewhere direct to manufacturers, 

we = the following as the crop statement for the two years: 
Year ex la 
1870-71. a 
b bales. 

Receipts at the shipping ports ................... agenerenssevepeees co SOB2154  ..cce - 2911121 
Add shipments from Tennessee, &c., directto manufacturers 228293 ...... 153825 

Toval seteeeee SPCC COMET Teer eee eeeseeeesees eC eer erere Pree eeteeteee 4261077 eeeeee 3064946 

Manufactured South, not included in above ..........ss.seceeses 9124) ..coee 90000 | 

Total cotton crop for the yeaT.......cccccccocessssssrcsreee 4852317 cece 

The result of these fi is a total of 4,352,317 bales 
as the crop of the United States for the year ending August 
31, 1871. 

Overland Movement. 
Knowing the desire all have to test results, we continue our 

plan of ting the overland movement in detail. Our 
readers 
the uncertain feature in crop reports, and also have before 
the best evidence of the correctness of our figures, 

Of course all cotton grown in the South (except such as is 
manufactured there) must reach a market overland or through 
the Southern outports. That portion which takes the latter 
direction (that is, passes through Southern ports) is now and 
always has been easily determined on account of the admi- 
rably kept tables which the of the various Southern 
cities have always furnished. To obtain a correct statement 
of the quantity going overland is more difficult, and yet a mo- 

se ee - i oo on one that no cotton can reach 
rom the South except by passing up or crossing the 

Mississippi, Ohio, or Potomac eran. ioase we follow 
each of those rivers along its entire course, and counts each bale 
as it leaves it. Beginning at Cairo, we find that the Illinois 
Central Railroad takes cotton from that point, and also from the 
Mississippi over its branch at Carbondale. A return from that 
company shows that it has, this year, thus carried North 
(including some smal] lots yet at way stations in Southern 
Illinois, probably the growth of that section, 76,509 bales. Other 
than this no cotton leaves or passes up the Mississippi (not in- 
cluding local consumption) except what is counted at St Louis, at 
| which point during the year the receipts have reached 19,726 
| bales. Returning to the Ohio, and following up the north bank, 
the first railroad we meet with is at Evansville, (the Evansville 
and Crawfordsville Railroad), a detailed return from which 
to us shows that they have carried North from Evans- 
ville 32,085 bales. The next lines of roads are opposite 
Louisville, the first of which is the Louisville, New Albany, and 
Chicago. This road carried no cotton last year, but during the 
ast twelve months it has taken 7,381 bales. Next we meet the 
efferson, Madison, and Indianapolis railroad, including the 

Madison branch, a full return from which shows that they have 
carried 147,550 bales. The Ohio and Mississippi branch, which 
was opened a yearagolast May,andreported “no cotton carried ” 

| im our last return, for the last twelve months shows 55,410 bales. 
From these lines of roads up to Cincinnati there are no railroads 
running north from the Ohio taking cotton. At Cincinnati a 
portion of the receipts are received by the roads above specified 
and shown by the detailreportssentus. Deductingall so received, 
we have 215,758 bales left as the arrivals at Cincinnati not 
otherwise counted, all of which passes over the railroads center- 
ing at that point, to the North, or goes into stock or local 
consumption. Above Cincinnati no railroad has taken any 
cotton the Ohio river. We have returns sent us by the 
various roads to that effect, There is, however, a small 
amount of cotton coming up the river which is not taken by 
any of these railroads, por does it stopat Cincinnati, but goes 
direct to mills either above or below Cincinnati. We have 
returns from some of these mills and have estimated others, 
and also have made up the consumption of the mills along 
the Mississippi above Cairo, which take cotton from the river 
directly at their own wharves. Altogether the total reaches 
only 11,500 bales. Turning now to the East of the Alleghanies, 
it will be found that there is no cotton manent’ overland— 
none whatever crossing the Potomac coming North- 
ward being reported at the Virginia ports. The Orange 
and Alexandria Railroad, the only through line connecting 
both with the South and Southwest, reports that not a bale of 
cotton has over their road; and the less important 
road from Richmond to Washington, via Aquia creek, makes 
a similar report ; and further, the road from Washington to 

timore (the Washington branch of the Baltimore and Ohio 
i ) has carried no cotton. We thus see that the figures 

given above must include every bale of cotton which has come 
overland to the North, and hence we reach the following as | 
the result of this movement for the year :— 

Receipts for the year at St Louis.........-.. eniinend a alidadincdaommeemmedee i 
Carried North over Illinois Central Railroad from Cairo, Xe. . 

Bales. 
19,726 
76,509 

_ ~_ Evansville and Crawfordsville Railroad . 32,085 

“ - Louisville New Albany and Chicago............. 7,381 

= ~ Jeffersonville, Madison, 4 Indianapelis ........0.c000+ sees i 

a — Ohio and Mississippi Branch ...........s.ssseeseeseesseeserseeeees ° 4 
Receipts at Cincinnati not otherwise counted ...........--+-- siandeaeiecececcersecencem 215,755 
Shipped to above Cincinnati, without touching at Cincinnati,andcon- == 

sumed by mills adjacent te the river, &. ......----+-++++ encoedeccecccscocegeoeces 11,500 

Total feet eeenere SOCOSS SESE ESE ETEE FORRES EEE ESSE Tee EET TEE
R ENE SEES E TEE EEE FETE TETHER ET EEE TET od 565,919 

us have light upon a point which has always been | 

SNEED GUNUIIIIS - nccanccnpstonsdsuieimnapeniciperanonneeenmion Snaniglnaeniienenenennteepabeias 565,716 | 
Deduct receipts overland a: N. York, Boston, and Philadelphia, &c. 331,578 
Deduct shipments at N. 0. North by N. 0. T. RR. (counted at N.0.) 5,418 

336,996 

Leaving total direct to mills (neluding sent overland to Canada) ... 223.923 
It will be seen that we have deducted from the above total | 

5,418 bales sent North over the New Orleans and Texas rail- 
road, as that cotton was once counted at New Orleans. We do 

3154946 | DOt, however, really claim that it crossed the Ohio; it pro- 
bably went to some Southern outport, possibly Norfolk. But 
as it has been once counted, it should be deducted somewhere, 
and this is the most convenient way to do it. With these ex- 
planations we give below the details of the crop for the two 
years :— 

LovIsiaNa, -——1870-71—— ——1869-70-—. 
Exported from New Orleans—{fo foreign ports...... 1302535 1005530 
PRRREES WO canras . eemaermeemssmceetnes 238824 179520 
Burnt and manufactured oe 2150 9357 
Btock at close Of Year .....<..c..ccssesoscessecerescercees 25823 2 

——— 1568832 1208103 
Deduct— Received from MoDdie .....0.c0.-se-scsseeneeeeee 76581 

Received from Montgomery  ..............-.eeee-ese00 eee one 
PENEIIGE SOGU PUD itsdeninteccectntinevensenccecenenenn 3477 
Received from Texas........... 11869 
Stock beginning of year 77 

63006 

Total product for year .....s.00-.sseecseseeeesene 1446-400) 1142097 
ALABAMA. 

Exported from Mobile—To foreign ports ............ 287074 209838 
SO CNTR Pe Rite ecditidinstnaecsinctcncaciercntns 130429 97685 
UNS, CE ee cecnsstecrersnncintaiineenstatnenscteretanetee 502 ese 

Stock af close Of Year... .ccsccocccccscocesseerececcecessosseces 5466 9743 
—— 423471 —— 308256 

Deduct—Receipts from New Orleans .........000« a 9055 1141 i 
Stock at beginning of year ............i.::sssssssseseees 9743 1064 | 

—— 18798 —— 2205 | 

Total product for year .........cccsccsecesseeree 40-4673 305.61 
‘EXAS. 

Exported from Galveston—To foreign ports, exce 
> =e +e. 213883 147037 

To Mexico...........+ aie 7359 5522 
To coastwise p rts... +» 94867 89132 
GROEEE GID OE i irncncenenaptenenceicceceroesseccevzcesenee 10490 4795 | 

—— 326599 246486 | 
Deduct—Stock at beginning of year .......s.cssesesses 4795 202 

4795 202 | 

Total product Of year ......ccccsscserees on 321304 24623% 
FLORIDA. 

Exported from Fernandina, St Marks, &c.— 
To foreign ports ........ceccecrseesess soneugeonueezecosnsoes ose a 
TO CORSEWISS POTES ...ccccevececcccrccecceccoccccescvscccocoss 13936 22881 
Stock at close Of year ......seeesee we cescoccocsonooecoese 23 ll 

—— 13599 22892 | 
Deduct—Stock at beginning of year.........ssseesee+ 11 18 

—- 11 is | 

Total product of year.........0sccccssosessecseeses 13948 22874 | 
GEORGIA. 

Exported from Savannah--Toforeign ports-Uplaads 461534 2°9102 
Ben TMARES .cccccsccoccsscrcesecescecescesovsvevevecescsccs 2835 6529 

To coastwise ports—U plands ...........ccessessseresees 260549 212183 
eR BRED cccccccecesessescrnctacececevsrnsnnecctocesecces 6339 9606 

ihre casegeccancsecnqnapenenegrescnprenascnotseonapreneooccease am 540 
Stock at Savannah close Of year...........0sssserseree 3215 28°23 j 

734972 492798 
Deduct—Received from Beaufort, S. C. ..........+008 465 317 

Received from Fiorida—Uplands .............+sesee0 1300 240 
Sea Islands .........-ccccceccscosccesssrevsccccsvesescseese 3968 3724 

Stock at Savannah beginning of year .......++.++++« 2833 313 : 
8566 594 | 

Total product for year .......-...esceseerereeees ° 726406 488204 | 
Sourn CAROLINA. 

Exported from Charieston—To foreign ports— 
Uplands... ccccccccccsccrccecccscccsesesscocesevesscosescsoes 170543 89251 
Bee Telards ...ccccocscsccoccscccsccesosccccceccsecsecoceces 6107 7258 

To coastwise ports— Uplands .............seceereeeeseee 172359 146760 
Sea [stands ........cccccoccscccscccrcccereesscesssssssovece 6562 6686 

Exported from Georgetown to New York, Xe. ... 287 379 
Exported from Beaufert to Savaunah ............+0 465 317 
Stock at Charleston close of year—Uplands ...... 2929 1161 

Sea Islands .........-+eresssees gape ceneovegneupneppeseene ° 514 238 
358766 251650 

Deduct— Received from Florida—Uplands ............ 1583 168 
Bee Talasds ..ccccccccocsecosseccosescsce Gronscbesenenvcesce 4695, 4740 

Received from Savannass.. .. .....ccercecceceereeeeeees 494 en 
Stock at Charlesion beginning of year—Uplands 1161 208 

Sea [slamds .....cc.rccceccocercerecevesscrsecccssersorssers 238 42 
8184 ——— F150 

Total product of year .....0...sssssseeecervers . 350582 246500 | 
NortH CaROLina. = 

Exported—To foreign ports...........s-ssseecserereserseees 
To COAST WISE POTTS ..0..c0e-ecesersereeseerenncerserereneree 93084 59437 
WE cccenunnsesqusevccssccosencnscostscctonnsmnenecounsseswsianit 300 eat: 
Stock at end Of year .......ce.cccseccescersrererssesereeees 991 125 

— 845 —— 612 | 
Deduct—Stock beginning Of Year -secrcececcorsesseseeres 125 ~~ ese 

Total product Of year......-ce-sccessssesseeecsees 94320 59612 
VinGrIsia. 

Exported—To foreign ports........+.se-ccersesererrsesseeee 5417 9660 
TO CORSE WISE POTIS ..0.0..se.cerccescresresscesscerersecesces 337148 192788 
Stock at end of year at Norfolk, &c. ............seseee 591 | 

—— 34904 203059 
Deduct stock beginning Of Year......-.-.csccsesereeeeeres 591 141 

_— 591 14] 

Total product for the year ..eccersseserssseeees 347353 202898 
Texvessee, &. 

Shipments—From Memphis ............-ccccesssreeererseees 513536 286551 
From Nashville ..-......+.- looqtnsivoboqecccedanesocscounceoes 114829 58263 
From other places in Tennessee, Kentucky, &c... 166304 123784 
Stock in Memphis and Nashville end of year...... 2720 cca 

797395 ——— 475069 
Deduct—Shipped from Memphis to New Orleans... 61637 42039 

Shipped from Memphis, &., to Charleston and ‘ 
Norfolk ....cccccccersccsveveseccesecsces seccccecsececerecnce $2520 

Shipped from Memphis to Nashville..... os <n 

Shipped from Nachville to Chattanooga —. 
Shipped direct to manufacturers ...-.+.ceceseeereeees 153325 

aera on een 
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-—1870-71—.. _ ——1869-70—. 

a tock in Me N ing of year 6471 94 
a3 Stock in Memphis & Nashville beginning of y W omnes 

rf ; . quwumaees emtgeunee 

; ; york, Boston, Philadelphia, 
e reser 331578 196591 

4 4dd shipments to manufacturers, as above.........-.- 228923 153825 

vee Total product for year from Tennessee, &c.* 560501 350418 
LM \ * Except the shipments to New Orleans, Norfolk, and Charleston, which are in- 

se “4 cluded in the New Orleans, Virginia, and South Carolina crop. fais 

‘yotal product detailed above by States for the year ending Sept. 1, 1871 ...... 4261077 
{Consumed in the South not included ........... enonscoansootetnoosnowses 91240 

of the United States, 1870-71.......cccccreeseresseeesee 21609 

Total crop in the United States for year ending Sept. 1, 1871 ....... + 4352317 

_ Below we give the total crop each your since 1823 :— 
ears. Bales. | Years. les. | Years. Bailes. 
4870-71 ...... seeeee 4,352,317) 1852-3. 3,262,882] 1657-8.......0000+ - 1,801,497 
BOEDTD cccecceccece 3,154,946] 1851-2. 3,015,029] 1836-7... wo» 1,422,930 
3868-9..... . 2,439,039] 1850-1. 2,355,257| 1835-6... . 1,360,752 
¢867-8. 2,593,993] 1849-50 . 2,096,706] 1834—... .- 1,254,328 
4866-7. . 2,019,774) 1848-9. 2,728,596| 1833-4...... we» 1,205,324 
865-6. . 2,193,987) 1847-8. . 2,347,634] 1832-3 see 1,070,438 

; | 3861-5. (no record)| 1846-7. 1,778,651) 1831-2........0.000++ 987,487 
ee | 3860-1. 3,656,0%6| 1845-6.. w» 2,100,537] 1830-1........... vee 1,038,848 

2 oe | 2859-60 4,669,770) 1844-5...... -» 2,394,508] 1829-30 ........... 976,845 
$s 3858-9. 3,851,481] '843-4....... .- 2,030,409] 1828-9.........0008 .. 870,415 
Fo 3857-8. $,113,962| 1842-3. ~ RBIS STS) 1687 -B. ....ccccccces 727,593 

| 4856-7. 2,929,519] 1841-2. 1,683,574] 1826-7.......cccesss 957,281 
£04.) i , . 3,527,845) 1840-1, 1,634,945] 1825-6..........00000 720,027 

: 854-5. . 2847,339| 1839-<0 2,177,835] 1821-S.......00..0.00 569,249 
* ter 3653-4... seccoe 2,830,027] 1888-9.......0cccccce 1,960,582] 1898-4........00000000 509,158 

t. i . The crop of Sea Island the past year has been as follows :— 
Hd a wie | Florida, 8,753 bales; Georgia, 4,934 bales; South Carolina, 

47 | 7,218 bales; Texas, 704 bales—total, 21,609 bales, the particu- 
Aveeno ek lars of which are set out below :— 
JF ; Sa) FLoripa. Bales. 
ater) «6 Receipts at Savannah .. 3968 
ee _- Charleston ... 4698 

/ “tt * _— New York ..... 50 
; : ' ee. — SUT GD cccetncesceces qpnnsoresnesennsenees 37 

Meee Se Total Sea Island crop Of Florid® .......ce..cvs-csseseeeos See Biol 8753 
| >? Had Grorcta. 
Pe gs ve Mescints Gt GavEMMAh .vecscscersnssecceseecesccconevescsvnssescosenscsssossnesed bales 9367 
eee, = Deduct received from Florida bales 3968 
+e A “AS oom Beaufort. 2 465 
; / 4 :| . ey — 4433 

ERB BE Total Sea Island crop of Georgia........... acide led siashataleninaies ~ 4934 
ae Sovurn CaRo.ina. 

; Mocelpts at ChrarbestOn ..0.0cccrececessecssvesevscvceeees sore eoeeseresDales 11915 
4 ; _ Savannah from Beaufort ........ namieten ececenseocesees eeveo 465 

ee li — 12410 
ia! er | Deduct received from Florida ........ccccccsssssessssessees enema - 4698 

4% | = _ Savannah ..........00 aaah aiipebaibeckaled . 44 
/ / | — 5192 

>| Total Sea Island crop of Georgia .....-.....00seresseesssssessees peseescensocsosece 7218 
/ 5 2 Texas. 
: le "Receipts at Galveston .........-sccsseses coverecescccee erereee erseeccocecsecoescsocccsocseces eoeees 704 

+ mee 

The crop of Sea 
follows :— me A 

" Pe 

see es we 

é | 1RBS5G .....00e. bales 44°12 } 1859 60.........bales 
gt 1856-57 ...... secovese 45314 | 1860-66 ......... (no ‘ 
A MAD. Gcpnnniisade 40566 | 1866-67 ..........0..+. 

ri SERED scetumimenen 47592 | 1867-68 .........0000 - 21275 

i} Consumption. 
The very low prices which have ruled 

a Nera rece cc eee eee aan adidhadai adamant deen eee 

eager et sae a aoomaneanl weeeieane- ania anions ate 
. we 7 - 
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| facturers for a statement of the 
| now have on hand compared with 

a eee 

itt a Mitte wks eal ait 

ith atl shined iti tint tener betinenendiind 

of the United States, as above sta‘ed 

At Northern 
At Southern ports..............sccsscees eenronceccoes: pocscoeces: 

| Of this supply there has 
to 

Total ~~ 
Stock on hend commencement of year (September, 1, 1870) :— 

POERS ceerecsscscscccecescsccccsercoce eocenenees bales 

Taken by spinners in Southern States including 

Leaving taken from the crop by the Northern mills 

during th 
_ have naturally resulted in increased tahines be 

19554 
wee 40193 

At Providence, &c., Northern interior markets ........cssccsocccossconcee 

/ foreign ports during the year .......... — eoecoceuses 
Sent to Cenaca by railroad direct from the West........c.sescosee 
Burnt North and South.............. eesanenccenn ppetnerqnennaesesesbenn eenenese 

i Now on hand (September 1, 1871)— 
' : At Northern ports....cccccccccccccscscssersscccescresceserersecece + 55765 : ' At Southern POTES...ccccrceccersssoces Steet eee Ree en eeeeeeneneneseee . 

q At Providence, &c., Northern interior markets .......0............ 7 

' : Total taken by spinners in the United States year 
7 

4 a 

land during former years has been as 

e past season 
our spinners, 

not alone to supply a large consumption, but also to add to 
‘their stock in view of the probability that the next crop is to 
‘be marketed at higher rates. We are indebted to the statis- 
itical officers of the late National Association of Cotton Manu- 

exococeveco Ges 

59747 
10381 

Total supply nee year ending September 1, 1870 ........scssssseresse 

3166742 
5682 
5535 

104814 
39476 

Sept. 1,1 sent L127 
seenee 

SESE O ES eee een eeeeenee 

uantity of cotton the mills 
ptember 1, 1870, and Sep- 

| tember 1, 1869, and from this statement it would appear that 
i in 1868-69 the amount taken by spinners was about 
50,000 bales in excess of their consumption, and in 1869-70 
about 33,876 bales less than their consumption ; this year they 
- have taken 80,750 bales more than they have consumed. In 
‘ other words they now hold 80,750 bales more stock than they 

made up from the crop figures which we have given above is 
as follows. It will be seen that in stating the consumption, 
we of necessity include the stocks at Providence and other 

j interior points North of the Ohio and Potomac, as our system 
of arriving at the overland movement brings every bale which 
has crossed those rivers into our total crop. 

| ma twelve months ago. Our own summary of the movement 

4352317 

70128 

1100196 
91240 

1008956 

[Sept. 23, 1871. 
The foregoing statement indicates that the Northern mills 

have taken from this crop 1,008,956 bales. If we now apply 

to these figures, and also to our figures of the previous two 

years, the statement of increase of stock received from the 
statistical offices of the Cotton Manufacturers’ Association, 
and which we have referred to above, we shall have the fol- 
lowing as the actual consumption of the mills for the three 

years :-— 
1868-69. 1869-70. 1870-71. 
Bales. Bales. Bales, 

Taken by Northern mills .......... eccccccovcscesscccccccececcssscces 918808 806880 1 
Taken by Southern mills .....-.sseceseeeee ececccsserescsecsseseseeess §=80000 90000 91240 

Total takings from CTOP ..+....-ccsessssserereersees sveeeee 998806 896860 1100196 
Added to mill stock during year .............ccsreesereereee eesseeee ©0000 oni 80750 
Reduction of mill stock Garing year ........c.cccrccsceseresseeees eco 33876 i 

Total consumption Of Mills  ........0.00000eeecereseese-e8 948806 930736 1019446 

These totals show an increase in actual consumption this 

year of only about 100,000 bales. This however is not strictly 

correct, as in last year’s figures some deduction should be 

made for a difference in Northern interior stocks, &c., as 

stated in our crop report of that year, which would leave this 

year’s increase somewhat larger. The above statement fur. 

nishes a very gratifying indication of the prosperity of our 

cotton manufacturing interest during the season which has 

just closed. 

Exports. 

In the first table given in this report will be found the foreign 

exports of the past year from each port to Great Britain, France, 

and other ports, stated separately, as well as the total to all the 

ports. In the following we give the total foreign exports for 
six years for comparison :— 

Totar Exports of Corton to Forrren Ports for Srx Years. 

Exports to Foreign Ports for year ending Aug. 31, 
From— SESE 

1866. 1867. 1868. 1869 

Bales. | Bales. | Bales. | Bales. 
eter: CSRS acrvcesccansteeweninnes 516188} 61894) 581477 
TEENIE cconsemmnncunssanenventuin cemnadl 270934) 153424) 236511 
South Carolina ....... dapnieawinnnde 53824; 80896) 105815 
Bes iccisivcerccscere eaenesonnnanenl 92905) 114101) 259604 

ne panednenenaenaes 64388) 76908 68595 
Florida.......... seoupupenbeoenesennabill 37977 3009)... 
eR CRS TNBOD. cccssexsteccenensnied 21 534) 
Virginia ......cccrccccsscere popenenee ove 13011 8283 
SU IEE cosnnranivtmnecinen noewiea 495462) 469668) 374734 
Boston ..... gootacevecs eapectobencesens «| 12014) 17014 i441 
Philadelphia ........... eqenscecgecs 2035 3155 1440 
Baltimore.............+ moqpenpeconentdil 6709 797: 16309 
Portland, Maine........ RN a 103 2807 
San Francisco.......cccccccseses eset! * ot 32 1 

T tal from the United States} 1552457) 1558787) 1657015) 1 2178917) $166742 

Below we give a detailed statement of the year's exports 
trom each port, showing the direction which these shipments 
have taken :— 

Liverpool ....ccseces-++ 
BARBER covccecccccessecse 

ID conncncerssscussed 
Bordeaux .....eccesseess 
Marseilles..............« 
Rouen ana Cette...... 
Amsterdam .......0+... 

EE cenccnccnvnscived 
Hamburg ........0s000 

C’ntinent via Glsgow 
Se ee ereeeseesoeee 

ae 
San Sebastian, &c... 
Car $B.ccccons eeceeseeces 

BURBS cccocesceces quote 
Vee cccccecccccce coe 

oe ee eee eeseseeoeee 

St Petersburg ......... 

Total ........000000. 

— ee 

* Other ports includes 5,417 bales to Liverpool frem Norfolk, 70 bales to Liverpool 
from Wilmington, N.C.; 475 bales to Liverpool from Portland, Maine; 1380 bales to 
Liverpvol from Philade! 3 the balance from Boston. 



Sept. 23, 1871.] THE ECONOMIST. 1149 
The ing are the total gross receipts of cotton at New 

York. Boston “Philadelphes and Baltimore, for each of the last 
two years ending September 1 :— 

New York. Boston. Philadelphia. | Baltimore. 

1870-1.|1869-70) 1870-1.|1869-7¢ 1870-1.|1869-70} 1870-1,/1869-70 
Receipts from— 

162176; 116991) 61501) 53612 068 184 
wesstecereseceesesees| 40042) 5487 16861; 1091: ose 31 ee 

Savannah ......... ....-| 194713) 16136: 237 23446 19514} 14501 
Mobile .cecccecseeeeeeees| 15000} 18608) 19981) 17657 232 

ee om wen 

13587 
FOreign ....ecccceeeeseees| 6074) 11786 

Total this year......{1101591| 780017 

To complete our record, we give below a table showing the 
price of middling uplands at New York and Liverpool on Friday 
of each week during the last two years :— 

Prices of Corron at New York and Liverpool—Two Years. 

Horeiqn Correspondence, 
(FROM OUR OWN CORRESPONDENT.) 

Paris, Sept. 21. 
The following are the returns of the Bank of France for 

this week, for last week, and for the week ending 8th Sep- 
tember, 1870 :— 

J 

1870-1. 1869-70, 1870-71. | 

of “|< “ = 

5 | 8 5 | 8 
z Ei cis 
- A aie 

d 1870. | e | d 1871. d 
® || Mar. 4 ...) 22g) 11/Mar. 3 .. 7 
9} 11 ...| 214] 10 10 .. 7 
9 18 ...| 23j| 11 8 ws i 
94 25 .,.) 228) 113 4 .. 7 
of April i ...) 222) 103 a 7% 

8 ...| 284] 11+|Aprii 7 ... 7 
| 8} 15 ...| 23$; 11) 14 .. 7 

8h 22 ...| 234) 114 8 ie 7% 
| gf 29 ...| 238] 11 a 7% 

9} ||May 6 ...| 22§| 103|/May 6 .. 7 
9 13 ...| 234] 113 a 7% 
ot 2 ...| 234} 10} 19 .. 7 

27 ...] 22g} 10: a 7% 
9 ||June 3 ...| 224) 10g\June 2 .. 7% 
5 10 ...} 22 | log Tin 84 
8 17 ...| 214} 104 16 ...| 208] 8} 
ot 24 ...| 21 | 10 23 .. 8} 
8} || July 1 ...| 203 9 30 .. 8} 

ye 204 9 July T eed 94 { 

7 15 ...| 204} 94 14.. 9 
7 22 ...| 204) 88 ss 94 
74 | 29...) 20) 7a 28 ...| 203] 9 

| 8 || Aug. 5...| 19g] 7#j|Aug. 4.. St 
74 12 ...| 194] 8% 8 

| 7 19 ...| 194) 8% 18 .. 8} 
| 7 26 .. | 193] 8; 25 .. 9 
74 | 

DEBTOR. 
Sept. 21, 1871. Sept. 14, 1871. Sept. 8, 1870. 

f c f e f ec 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capitsl : 
(Art. 8, Law of June 9, '57) 7,363,974 77 ... 9,360,798 22 ... 7,045,160 82 

Re-erve of the bank and its 
7 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property... 4,000,000 0 ... 4,000,000 0 ... — 4,000,000 0 
Notes in circulation............ 1,943,670,495 0 ...1,943,319,740 U ...1,745,050,775 0 
Banknotes to order, receipts 7 

pay able at sight...........+.++ 16,337,762 51 ... 16,292,896 24 ... 84,768,321 70 
Treasury account curreot, 
IIR. chudinancamepsegsiocere 844.393 49 ... 224,957,578 43 ... 178,77,821 42 

Current accounts, Paris...... 416,854,917 68 ... 427,450,394 3 ... 334,406,630 31 
Do branch banks ......... 38,556,309 0 40,719,613 O ... 107,365,186 0 

Dividends payable .........++ - 2,646,416 0 2,764,979 O . 1,394,076 0 
Discounts and sundry inte- 
Pee ndincondseesisonessvcedeccoste 30,591,238 3 .. 22,256,039 68 ... 13,771,799 79 

Rediscounted the last six i adie 
IID» cdtnitneconntmanscesnnnce 9,917,592 51 ... 9,917,592 51 1,J57,050 80 

Reserve for eventual losses 
on prolonged bills, and on 
the liquidation of the 
a at Metz, Mul- maine eeeneien 
use, and S:rasburg ...... oes 000, ose ooo 

BemEs8s c.ccccescceces pe ceases 3,573,057 12 we. 1,210,174 65 . 12,412,834 94 

RE Seinsackeee eabeecevece 2,911,261,906 25 ... 2,930,855,555 90 ... 2,694,757,406 92 
CREDITOR. ; ; 

Cash in band and in branch f c c c 

banks eee. 609.701,612 39 ... 608,840,537 43... 808,002,713 72 

etal bills over-due... 1,895,955 3 «. 750,517 21 776,687 60 
ommercial bills discounted J : 
DOL Yet dwe......cerceseeesenee " 153,476,354 6 .. 143,126,308 23 ... 792,569,239 33 

Do prolonged by law ... 95,405,549 64 ... 115,620,540 15... oe 
C ury bonds....... nvcannovh 1,193,456,000 0 ...1,195,508,500 0 . 

mmercial bill biavch 
DAMES cece ee nn: 266,133,320 0 .. 264,615,969 0 ... 635,724,335 0 

Advances on deposits of 
bullion ..... re poctvequse 28,672,500 0 23,688,900 0 ... 13,382,400 0 

Do in branch banks .... 1,530,200 0 1,767,400 0 .. 7,691,350 0 

Do in French blic 
ieee aids oeacies 18,986,200 0 ... 18,491,500 0 ... 63,417,000 0 

Do by dranch bank~...... 10,393,900 0 .«.. 10,122,460 0 ... 11,864,910 0 

Do on railway shares 
and debentures... .... . 31,656,200 0 .. 32,350,500 0. 44,796,200 0 

Do by branch banks..... 21,886,000 0 ..- 21,899,540 0. 39,488,350 0 

Do on Crédit Foncier 
ecdedebdecdsetbcecase 1,465,700 0 we 1,477,500 0 ... 5,015,800 0 

quecdaverensee ° 886,300 0 a. 868,500 0 ss 1,527,390 0 

Do to the State (Con- 
vention, Junel0,1857) 60,000,000 0 60,000,000 0 . 60,000,000 0 | 

f c f c f 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 4 

Do disposahle.......c..00-. 71,585,187 21 ... 71,536,187 21 ... 90,557,187 21 
Rentes Immobilisées (Law 

Of Jane 9, 1857) ....cececess 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hote! and furniture ot the 

bank, and lsnded pro- 
perty branches............... 8,715,322 0 ...  6,706320 0 ... 9,083,682 0 

Expenses of man eve 3,031,170 95 ... 3,016,875 90 ... 1,332,865 35 
Advances to the City of 

Pari<, Fev. 11, 1871 .......+. 210,000,000 0 ... 210,000,000 0 ... eee 
Sundries ..........0.-000+ ecceoseese 9,453,175 83... 22,487,541 60 ... 16,596,546 57 | 

> eee esesceseee 2,911,261,906 25 ... 2,930,855,555 90 ... 2,094,757,406 92 | 

Comparing this week’s figures with those of last, these i 
results are presented :— 

DEBTOR. francs. | 
Notes in circulation..............++.++ . Increase 350,000 | 
Deposits at Paris and branches...... Decrease 12,460,060 
Treasury balance,...........-cssesseeeee om 18,120,000 

CREDITOR. 
Coin and bullion ............ccesesseseee Increase 860,000 i 
Discounts at Paris ...........s0se-+++ — 10,350,000 | 

_— Re iccescerrensecans —_ 1,517,000 
CE TP a iiticiteticreeccecrees Decrease 23,215,000 
Treasury bonds ...... Seslabceiabe nie me 2,052,500 

The National Assembly before its adjournment, which took 
place at midnight on Saturday, completed the examination | 
and vote of the remainder of the Budget. It is hardly right | 
to say examination, seeing that the same frivolous taste was 
displayed as in the time of the Empire. As voted, the Budget 
differs both in expenses and receipts from the figures given | 
= the Committee on the Budget, and reproduced in last 
CONOMIST, both being increased, siligiiede theformer. It || 

will in expenses be further modified before the year’s end; 
and more than once after that, before it reaches the “ defini- 
tive” stage. In receipts also it isdestined to change. To the 
new taxes previously voted, amounting to some 400,000,000¢, | 
there have been added others on horses, carriages, clubs, 
railways, billiard tables, official salaries, and sales of securities, 
which are in the aggregate calculated to produce 50,000,000 | 
to 52,000,000f. And others are to come, either on mcomes | 
or raw materials, or it may be on both. The new tax on sales | 
of securities (shares, bonds) &c., is to be 50c instead of 20c | 
per 100f of those that are what the French call “ nominatif ” | 
—that is, bearing the name of the owner inscribed on them, 
—and 15c instead of 12c on those to bearer. This impost is | 
disapproved by the financial community, for the reason that. || 
it will check operations. A proposition was made to extend | 
it to Government stock, but that was rejected. The Minister || 
of Finance took occasion of it to declare anew that the Govern- | | 
ment repudiated any idea of taxing rente, or of violating its | 
engagements. 

As stated last week the Committee on the Budget estimated | 
the deficit for 1871 at 47,000,000f, or *nearly 54,000,000f on | 
counting the supplementary expenses that are to be foreseen. | 
But M. Sessentiiior in a speech on the subject expressed | 
the conviction that by annulments of credits and increase of | 
revenue it would not exist. Yet he estimated the Budget and 
other charges weighing on France in the present year at “the | | 
colossal figure of six miliards and some hundred millions.” A || 
far more experienced financier than he would perhaps hesitate || 
to affirm that this sum will be fully met, as France is, so || 
to speak, in the midst of a “ great unknown.” In the }} 
same speech he said too that the 325 millions obtained | 

| 
} 

from Prussia for the Eastern Railway will be suflicient | 
not only for the value of the lines taken, but to enable the | 
company to pay part of what it owes the Government. He || 
said likewise that after sending out of the country for the || 
German indemnity 1,500 millions, to be followed soon by | 
another 500 millions, it would not be prudent, however rich 
France was, to expedite more for the present, because the 
exchanges and commerce would be profoundly disturbed ; but | 
that measures would be taken for paying the three miliards | | 
(120,000,000) due by lst May, 1874. e announced moreover | 
that of the last loan, 1,217,000,000f have been paid up, and || 
that portions of the rest are coming in; and he spoke with | 
complacency of the price to which it had risen at the Bourse— 
8f more than that of issue. Lastly, to show the Assembly || 
that during the vacation it had no need to be disquieted about || 
the financial situation, he stated that the Government has 
in the Bank at Paris and in the agency at London 280,000,0008, 
and that it has the power of obtaining 200,000,000f from the 
Bank if necessary. 

The Government, by means of a Bill submitted to the 
Assembly, demanded to be allowed to settle the Alsace-Lor- 
raine question on the basis of letting into France, free of duty 
to 3lst December next, manufactured and other products of 
the provinces, at a quarter of the established duties to the Ist 
July, 1872, and at half to lst July, 1873,—Germany according 
in return “reciprocity for admission into Alsace and Lorraine 
of articles necessary for local industry; also to evacuate six 
departments immediately, and to reduce the army of occupa- | 
tion in the others from 80,000 to 50,000 men. The public | 
received the proposed arrangement with marked satisfaction, | 
thinking that the paramount object of the moment is to get | 
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jmasmuch as it would leave them exposed for iron, cotton 
fabrics, and other things, to the competition of two de . 

ments—a competition which they have always found it 
ito bear, and relief from which they — as an 

‘adequate compensation for the patriotic on they endured at 
seeing their country dismembered. So they argued that the 

| pecuniary and moral advantage of having the German occupa- 

tion reduced did not justify the loss the ‘treaty would cause in 

 Qustoms duties, and the et it would do to French industry ; 
‘and they induced the Assembly to modify it m such a way as 
‘to make it say that the manufactured products from the two 

' provinces should “ be limited in as exact a proportion as pos- 
‘sible to the production of each in 1869, deduction made of 
‘local consumption and of exports to other countries than 
/ France ;” also that French “ manufactured products” should 
. be let into the provinces on the same conditions. So worded, 
the Bill did not fit in with the preliminary arrangements the 
i Government had come to with the Germans; but M. Thiers 
‘accepted the modification, thinking, no doubt, with character- 
;istic vanity, that he could make them take it. But Prince 
# Bismarck on protested against 1t in rather a vehement way. 
| He never, it seems, thought in treating of any such restriction 
ton exports from y Nene, porches it goes indeed against his 
| jobject, which is to permit the provinces to get rid of their 
{stocks in France, for which they were manufactured, so as 
‘on the one hand to benefit the holders, and on the other to 
} prevent the German markets from being flooded ; and though 
: willing to admit into the provinces from France the articles— 
i that is, the raw materials—necessary for local industry, he never 
' dreamt of receiving manufactured products.” is protest 
| has greatly disturbed the sererity of French politicians, and 
| caused not a little disquietude among the public. M. Thiers, 
| however, who is obliged to be diplomatic, gives out that the 
affair is of no consequence—a mere matter of detail, which will 
easily be staananl, bub telegrams from Berlin speak of it as 

| serious, and nous verrons, It is to be noted that in the condi- 
'i tions he accepted, M. Thiers gave up completely the Protec- 
| tionist ideas about which he had been higgling and haggling 
| for months. It is also to be noted that he affirmed, in order to 
console the Protectionists, that under cover of those condi- 

‘i tions German and Swiss goods would not be able to get 
| into France free; also that they would not justify the 

' 

t 

countries with which there are treaties of commerce in mvok- 
ing the “ most favoured nation” clause. 

4 

Just before the adjournment of the Assembly, a report was 
presented by the Committee charged to examine the contracts 
entered into for the purchase of arms and ammunition for the 
war—at first by the Resin and afterwards by the Govern- 
ment of National Defence. The greater part of these contracts 
were to be executed in England, because it was there only that 

| purchases could be freely made. The Committee reveals 
| seandals that are almost incredible. The contracts were 
given to mere adventurers, and even to women, at excessive 
prices, and at a moment when it was known in Paris that they 
could not be executed, English makers having in store nothing 

i! like the quantities demanded. The consequence was that the 
i English market was completely disorganised by the sudden 
{| influx of demands; that not only all the stock of good articles, 
i} but all sorts of rubbish were scraped up; that by means of 
| bribery and corruption extensively practised in France, these 
| latter were accepted with little examination, or without ex- 
| amination at all ; and in definitive, that the State was swindled 
/in a fashion that was really awful. The report is too 

|| voluminous to be examined in this letter; but one fact 
| selected ont of many will give an idea of its revelations. 

| An agent purchased m England Sniders at 95f 85c and 89f 50c 
| each, according to length, and cartridges for them at 100f 30c 
| the 1,000; another obtained a contract at 120f for each musket 

,, and 120f the 1,000 cartridges—the difference between the two 
| bargains amounting on the quantities to be delivered to 
970,000£. On the whole the Committee comes to the conclu- 
sion that for the contracts executed in England, and which fell 
far short of those consummated, the French Government, out of 
a disbursement of 25,600,000f, paid 31 per cent. more than it 

| ought to have done. 
e statutes of the Bank of France require the annual 

meeting of shareholders to be held in January. In conse- 
quence, on the 26th of that month a meeting took place, but as 
Paris had been cut off from all communication with the 

}| provinces since September the directors could only give an 
| account of the operations of the first six months of 1870. 
{| assembly was held on 13th July, when a report on the 
| whole was presented. That document has just been 
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he Germans out of France as quickly as possible at any price; , wards remained. ‘The discounts amounted to 6,892,912,000f 

vat it did not suit the book of the Protectionists in any way, | being 210,037,500 more than in 1669, but deductmg Treasury 
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bonds, they were 2,889,055,600£ This ee Sees 
2,232,142 bills, giving an average of 1,295f; an te 
the Bank to serve petty traders, that 3,541 were of the 
low sum of 10f or under, 153,563 of lif to 50f, 214,676 
of 5lf to 100f, the rest ex i 100f. The number 
presented for discount but rejected was 27,085, amount- 
ing to 64,426,065f, but 4,796 of 6,083,431f, were only re- 
fused for irregularities, and were afterwards admitted, 
Under the law permitting the payment of bills to be 
delayed, the amount of unpaid bills of Paris and the branches 
rose on 2ist Dec. to 733,800,000f, which was the maximum of 
the year. The advances on securities of Government stock, 
railways, &c., were 541,996,900f, being 62,027,500f more than 
in 1869, and the rate of interest charged was 4 above that of 
discount. On the 24th Dec. they stood at 107,653,000f, of 
which 56, amountingto 53,799, , wereof more than 100,000f, 
and 7,782 of 53,854,000f were below that figure. In the ad- 
vances above 100,000f are three of large amount—to the 
Caisse des Depots et Consignations 40,000,000f, to the Credit 
Agricole 3,450,000£, to the colony of Guadaloupe 1,500,000f. 
The maximum of coin and bullion was on 23rd June, 
1,318,500,000f; the minimum, 24th Dec., 505,300,000f. The 
maximum of notes was, 15th Sept., 1,814,386,000f, the minimum, 
26th Dec., 1869 (the Bank year begins 26th Dec.),1,358,977,1008. 
The maximum of deposits was, 23rd August (on account of the 
national loan of 750 millions), 625,200,000, the minimum, 27th 
January, 322,100,000£. In Paristhe bills, &c., collected amounted 
to 5,128,239,475f, which was 379,235,974f less than in 1869, 
the maximum being, 30th July, 126,077,670f; the mmimum, 
26th December, 38,629,563f. The year began with bills left 
unpaid of 1,100,030f, and the amount arose to 2,674,462f, but 
on the last day of the Bank year it had fallen to 1,163,197f. 
On the 24th December the Bank held for safety 2,016,146 
securities of different kinds, amounting to 900,406,321f, bee 
longing to 19,371 persons. The number was 457,351, and the 
amount 389,870,740f less than on the corresponding date of 
the year preceding. In these securities are not included those 
on which advances were made. Jn the total operations of the 
Bank those of the branches were 4,689,899,800f, being 
59,632,500f less than in 1869. This decline was in the 
branches of Metz, Mulhouse, and Strasburg, in which, on ac- 
count of the war, little business was done in the last six months 
of the year. The expenses of management and the other out- 
goings were 7,556,286f, and the net profits 27,945,053f, in 
addition to which there were 8,769,548f from rentes. The 
dividend declared was 114f per share, the number of shares 
being 182,500. 

As the second meeting was par extraordinaire held in July, 
the report remarked that the directors knew that though 
confining themselves strictly to the operations of 1870, t 
shareholders were preoccupied with the results of the six 
months passed since then; but that they could not legally 
give details. And it added—* What could we say that you 
do not know already as well as we do? No one is ignorant 
that in face of the grave events that have so profoundly 
agitated the country, we have honestly fulfilled our duties, 
by aiding by all our force commerce and industry, and by 
contributing to the salvation of the State. Now, whilst the 
State, whose credit is inseparable from ours, resolves by a 
solemn contract to assure to the Bank complete security, 
commerce and industry, on their part, strive to 
their poms, and to maintain our mutual confi- 
dence. e hope that by conduct both firm and benevolent, 
the Bank of France will successfully accomplish the 
liquidation of prolonged bills. In any case the board of 
directors is accustomed to display foresight, and it knows 
that reserves must be made for all eventualities.” The report 
concludes with these words :—“ There is no reason to doubt of 
the present, or to fear the future; and the Bank of France, 
having faithfully fulfilled all its obligations, will remain power- 
ful by its credit, honoured by its services, and more solid than 
ever. 

The Comptoir d’Escompte has published the report pre- 
sented at the meeting held on 29th See. The principal points 
of the document have been already given, but it may be stated 
that it represents the total operations of 1870-71 to be 
1,770,965, of, in which discounts for 583,328,337f. 
These figures were 1,315,640,893f, onl oon.srz nent less than 
in the year p . It is startling to see the discounts 
decline more than one-half, but the Comptoir year comprised 
all the troubled period of the war, the siege, and the Com- 
mune, whereas the accounts of other banks and companies 
closed on 31st December only deal with thereof. The 

profits were 7,309,839f, the net 5,526,676f, and the divi- 
d, after deduction for the reserve, was fixed at 27f 50c, being 

54 = cent. on the 500f share. : ai 
e reaction predicted on the Bourse has cofirmed, and 18 

crcl ith, the mai i at 
hit amclienaalie effect. The Italian Government makes 
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couleur de rose statements on its financial situation, but they do 
not obtain complete credit. Surprise is expressed that the 
Financial Commission of Spain, notwithstanding the reduction 
of subscriptions to the last loan, raises the pretension of re- 
taining all the deposits received, so as to apply them to future 
calls, instead of returning, as is customary, the portion appli- 
cable to the subscriptions not admitted. The Credit Mobilier 
is growing in favour ; the following are the quotations :— 

September 14. September 21. 
fe f « 

TUS00B. .occcrecesocvere ecceccccosese 57 67 ée 56 35xd 
Fives ....0..000. ececdececenccn cocese 5D GB. cetrnne 91 5 
Four-and-Half .........00....0+ Th DB cape 81 0 
Italian...... wrecsccencverenevscscces ae 60 40 
Italian Tobacco .......... dowrson enh |, eggetdee 465 0 
Ottoman Fives .............00++ CBB Snes 47 0 
Ottoman, 1869 ..... bococencpoose a eo 293 75 
Spanish Exterior ............... . ee 28% 
United States 5-20 ............ 108 0 wu... 107 
Bank of France .......... we cecees 3180 0 ...ceeeee 3180 0 
Comptoir d’Escompte ......... neh 2:4 Sanger 625 0 
Credit Foncier .........ss0.ss00 TOS 25 .....000- 991 25 
Credit Mobilier ............00004 Se ee 245 0 
Credit Industriel ............... ae ebb coche 625 0 
Société Générale .............+ STO @ ..cosenses 577 50 
Depots et Comptes Courants 550 0 ......... ape 
EE GOD. snnteives ceupacqence i, 670 0 
Northern Railway..........0...- an 990 0 
Western ....... evveceeeesceces eevee ove evecsecce ove 
Orleans .....0....0008 eccovsogec ces BOB OD cevscces. 885 0 
MMII - cnnnesesvesqesenspencqoeces BEB 0  secdepsee 526 25 
Lyons-Mediterranean ......... ft, rrr 893 75 
Southern ........ soccccesccoesee “ee ee 628 75 
fouth Austrian Lombard...... 412 50 ....00000 411 25 
Suez Canal...........0. coengnante BPD  wmenies 190 0 

The demand for gold continues, and it is at a premium of 
6f to 7f for the 1,000f. The want of small change is beginning 
to be felt, though thus far not very seriously. 

M. Haussmann has been confirmed in his new capacity 
of president of the Credit Mobilier by the annual meeting of 
shareholders, which has just been held. He stated that he 
brought no capital to the company, but gave the shareholders 
to understand that he would in a short time be able to submit 
to them projects which, in his opmion, would revive at least 
partially its former prosperity. He declared against its amul- 
gamation with the Immobiliére Company, of which it is creditor 
to a large amount. 

The conditions of the new Paris loan of 350,000,000f are 
formally published, and are, what has been already stated, 
bonds of 400f, issued at 277f, or 270f if paid at once; redemp- 
tion in 75 years, with lottery prizes of 1,500,000f per annum, 
and quarterly drawings; 50f payable on subscription, 20f on 
allotment—the rest, if not paid at once, in instalments—50f in 
January, 75f in April, 82f in August. The subscription is to 
take place on the 26th and 27th. That the loan will be covered 
several times is not doubted, and the conditions of it are, as 
befits the sad state of the country, more advantageous than 
any previous one; but the large deposit will shut out the herd 
of poor people who on preceding occasions subscribed in the 
hope of making a few francs by an immediate sale of the scrip 
The premium on the Bourse is 8f to 9f. 

The bankers, joint stock banks, and agencies of Paris 
banks at Marseilles have published a collective declaration, to 
the effect that they will communicate to each other and to the 
Bank of France the names of the foreign houses that have re- 
fused to pay bills endorsed by them on the pretext that they 
were not bound by the delays for payment accorded in France ; 
also to make public their names as widely as possible, and to 
refuse any bills bearing the signatures of those houses. 

The Société Générale announces the payment from Ist Octo- 
ber of 12f 50c on account of dividend of 1871. The sum re- 
presents interest of 5 per cent. on the paid-up capital. 

The payment of half-a-year’s interest, 15f, on the Ottoman 
loan of 1869, and of the 6,075 obligations of the drawing of 
eae is to be made by the Comptoir d’Escompte from Ist 

The Parisian Gas Company announces that “on account of 
events,” the payment of the first dividend of 1871, 12f 50c, 
which was fixed for 6th October, is postponed to 6th Dee. 

The Bank of Messrs Bechet, Dethomas, and Co. (Caisse 
eo is to pay from lst October 10f on account of 

The Bank des Depots will pay from 1st October the interest 
on bonds of the North-East railways. 

THE ECONOMIST. 

A coupon of 7f 50c of interest on obligations of the 
Charen tes Railway will be in payment from Ist October, and 
one of the same amount on those of the La Vendée railways 
from the same date. 

The following are the quotations from the markets for the 
last three da: 50 kil dut, id : 
Chrson.—At | avre, SS ordinary, 113f to 114f; 

Oomrawuttee fair, 85f 50c to 86f. : 
At Havre, Rio, 138f 50c; ditto washed, in bond, S4f ; 

Mysore, 143f 50c ; Hayti, 134f ; Santos, 144f and 141f; Ceylon plan- 

—- 

| 

yra garbled, 147f ; Mysore, 148f. 

1151 
tation, 145f. At Bordeaux, La Gua 
At Marseilles, Rio, in bond, 73f 25e to 70f ; ditto washed, ditto, 851. | 

' 

Suear.—At Havre, French West India, bonne quatrieme, 55f to 57f ; | 
usine on sample, 60f to 67f 50c. At Bordeaux, usine, 644. At Niates, 
ditto seeond jet, 62f 50c. At Marseitles, Cienfuegos, 32f 50c. 

Hiwrs.—At Havre, Monte Video salted saladeros ox and cow, 70f 50c; | 
Uraguay ditto, 78f; Pernambuco dry salted, 103f; salted, 70f 25e. | 
Bahia dry, 100f: dry salted, L00f. 
Woot.—At Havre, Buenos Ayres washed, 390f to 406f the 100 || 

kilogs ; ditto unwashed, 157f 50c to 195f; Spanish washed, 4504; | 
La Plata unwashed, 177f 50c and 195f. i 

TaLttow.—At Havre, Monte Video saladeros ox, 56f 75¢; La Plata || 
sheep, 538 50e. i 

; 

1} 
i 
' COMMERCIAL AND MISCELLANEOUS NEWS. 

The Madras Trade and Navigation Returns for 1869-70 show that in | 
the year under review the total exports and imports to and from all | 
ports amounted to 12,531,690/; in 1868-9 they amounted to 12,876,215/ ; 
in 1867-8 they were 10,577,4762. The decrease in 1869-70 is spread 
over all the different heads save two. i 

Mr J. R. Scott, the Registrar of the London coal market, has pub-_ 
lished the following statistics of imports and exports of coal into and | 
from the port and district of London, by sea, railway, and canal, during | 
August, 1871:— 

Imports. 
By Raruwar anv Cava. it 

Tons. Tons. ewt. 
+ 117,050 | Londcnand North-Western... 55,754 6 

4.359 | Great Northern .......cccccssesss 81.492 0) 
44,985 | Great Western .... 44.260 5) 
5,160 | Midland  ........c.00. - 1694 O 

26.138 | Great Eastern....... 53,412 13 
8 2,068 | South-Western ....... 00-0 2,305 16 | 
3 966 | London, Tilbury, & Southend i 

21 we 2,300 | South-Eastern ........... Antntinn 1.931 18 
ROE COE accinianasents 1 528 | Grand Janction Canal......... oun i 

a tenvencinnscnnin 10 1,239 } 

WN ei ccncecsinet 423 .. 205,298 DE itcistecsieenininin 352,070 18 | 
ImportsduringAug.,"70 474 ... 227,291 | Imports during Aug., 1870... 310,102 3 | 

Comearative Staremeént, 1870 and 1871. < i 
; Torts. 

Or Gea—Jam: 1 to Ame. Bl, BOT cescocccsecnessesesersesnsnmnensionntii 3.730 sce 1,779,048 | 
_ wu Di, SEDO  cencecsenccsrendomegressnesiebinneniaate 4,272  ccccee L$31,249 | 

Decrease in the present year ........cccccccsscssevesereccorecs sesesoes 492 152,201 | 
Tons. ewr. 

By Rattway AND CANAL.—Jan. 1 to Aug. 31, 1871 cecscoscessececcessserees ee 2,896,999 13 
_- m= 9, NBT) ccccesscccccsenssevessecine 2.414,105 12 

Inerease in the present year 473,994 1 

Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parta, or sent beyond limits of London district, by 
rail or inland navigation, during August, 1871 :— 

Exports. 

i 

} 

| 
| 
| 
{ 

| 
| 

| 
| 
| 

| concoqnescocscersovensesscosdbedbintnibivinapinivtdsesiechbeted tons 36.035 

1. Railway-borne cval passing “in transitu” through district ...........00+0 tons 51,490 
3. Sea-borne coal exported to British Possessions, or to foreign parts, 

or to the coast 
Ditto sent beyond limits by railway.......ccce-cccccrcecsersessereene -se80 6.014 
Ditto by canal] and inland navigation ...........0.sscccessssesersereneseres 2.517 { 

—— 44,566 
3. Railway-borne coal exported to British Possessions, or to ' 

foreign parts, OF to 1S COEKE..0..-.ccrccoccscesedccctossescbondoccoccesesccoses 23.943 
Ditto by canal and inland navigation ........cccecccsscrcersecsecssrsteceres 456 j 

——— + 74,395 } 

Total quantity of coal conveyed beyond limits of coal duty district } 
Gonkeng: A. uggnt, BOT li cececticccnqnecessscqonewectavinsegtscoguquaptenecwntergusubsesinmecens 20,454 

Ditto, August, 1870 99.872 | 
The following is a return of the number of paupers (exclusive of | 

lunatics in asylums and vagrants) on the last day of the second week of | 
September, 1871, and of the corresponding week in 1870:— | 

COR eO eee eee CEES E EEE EOE TENE OEE E ERE OE EE SHEET SEE EEH SOOO EERO E Ee 

— 

~* No returns has been received from Fulham (West district), Hampstead (North 
district), and St Olave’s (South district) for the preset week. 

ToraL Paupsgism OF METEROPOLIS.—Popuiation in 1871, 3,251,804 
Namber of Paupers. 

P:upers. 

ee aes? og ae Indoor. Outdoor. | ‘Fetal. Game. | 

' 4 _ sp uding | 
Adults Yhildren|=*, ¥&°% Fora in | 
and Adults. nder 16 =¢2™ | yer | 

Children — 1871. | . i} 
satiennncettiiinsincciomee | } 

WN GEIII. cccecscccevsrvernerecsnprecsdutinets 4593 | 6517 | 4416! 15.825" 17826 | 
ert CIS dathrercesercccsvasenece :ovcessenee: 6.337 | 10,216} 7,604! 24,657%| 25.914 | 
EEE CIEE acvesccencenguacvioasncntinente 6,291 | 6,473 5.076 | 17,839 | 19.105 
East district 1... ---| 6421 | 8,985} 7,828 | 23,198 | 26,227 | 
South district .. .....ecseesosesesseovorsceseee: 8,010 | 15,417 | 13,569 | 36,996") 39,204 | 

Total of the Metropolis ... 32.457 | 47,563 | 38,486 | 118,521 | 128.166 | 

i 
it 
i i 

' 

| 

Indoor. Outdoor. Total. 
Second week of September, 1871....ce.ccccsrceseonee 32,457 ee S6.054 — ceoses 118,511 

— _ ROTO: ccccccscccccessccees 33.397 cece 94.589 128,166 
os — 1969. ...20. 33 231 95,133 . .cccce 128,364 
— _ 1868....... cvee SBDES cence en 128,367 

Vagrants relieved in the Metropolis on the last day of the 2nd week of Sept., 1571. | 
Men. Women. Children under 16. Total. { 

ecedoccseuserne GD cocecencscoccces -~ i1oie j 

the last fiscal year 1870-71 || 
showed a considerable falling off as compared with the returns for tie | | 
previous fiseal year 1869-70, owing to changes in the revenus laws. 
Thus the whisky tax yielded but 46 millions of dollars, while for the | 
previous year it was 554 millions. The tobacco tax showed an increase, | 
yielding 33} millions as compared with 313 millions the year beiore. | 
The ale and beer tax increased one million. These three, with the in- || 
come tax, are the chief sources of inland revenue, and the incoire tax iy 

fell off nearly 19 millions. The income tax on individuals declined | 

from 28} millions to 154 millions; om banks it declined from 
millions to 14 millions; on railway dividends it declined from 2 

millions to slightly over one million ; on railway bond interest the de- 

crease was from 1] millions to one million; on insurance companies, 

cea 
Cte a ee 
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a period of four years, corresponding with the present date, as 
» Viz. — 

fram one to one-quarter of a million; and on other miscellaneous cor- 
pocations, from $283,000 to $70,000. This steady decline was owing to 
the reduction of the tax from 5 to 23 per cent., and also in individual 
ingomes to the increase of the exemption. The receipts from this 

| 

! 

} 

scource next year will probably be zero, as the repeal of the income tax 
seems now to be ed as a chief labour for the next Session of 
Congress. The tax on gas of 25 cents per 1,000 feet shows an increased 
yield of a quarter of a million. The sale of stamps, owing chiefly to the 
repeal of the stamp tax on receipts, declined $1,200,000. The licence 

| taxes and other similar charges, owing to extensive repeals, declined 
| about 16 millions. Altogether the inland revenue between the two 
| yéars has shrunk nearly one-third, a decline which has been to a great 
| eytent made up by the increased revenue from Customs. 
| ‘It is stated that the total production of pig iron in the United States in 
| the year 1870 was 1,800,000 tons, and that 200,000 tons were imported, 
| almost exclusively, from the United Kingdom, giving a total of two 
nsillion tons for consumption. 
| ~ . = na — —— a 

| - Che Bankers’ Gasette. eres 
BANK RETURNS AND MONEY MARKET. 

| 3 BANK OF ENGLAND. 
AN AcooUNT pursuant to the Act 7th and 8th Victoria, cap 32, for the 

_ ‘week ending on Wednesday, the 20th day of September, i871. 
| ISSUE DEPARTMENT. 

£ £ 
| Notes issued............ 37,844,280 | Government debt...... 11,015,100 

Other securities ...... 3,984,900 
Gold coin and bullion 22,844,280 
| Silver bullion ......... a 

j - - 

37,844,280 | 37,844,280 
SANKING DEPARTMENT. 

£ 
Proprietors’ capital .. 14,553,000 | Government securities 14,043,355 

SO ee 3,655,661 | Other securities ....., 17,781,249 
Public deposits, in- WIOOES veccctoverccersccesee 13,058,235 

| eluding Exchequer, Gold and silver coin... 652,880 
| Savings’ Banks, 
| Commissioners of 

National Debt, and 
dividend accounts... 6,414,841 

Other deposits ......... 20,341,485 
Seven-day and other 

| ("RED - ceotpncesnaesonnens 570,732 

45,535,719 45,535,719 
GEORGE FORBES, Chief Cashier. 

| . Dated the 21st September, 1871. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

LIABILITIES. £ ASSETS. £ 
Circulation (includi ae 82,271,604 

i: Bank post bills)...... 25,356,777 | Coin and bullion ...... 23,497,160 
Public deposits......... 6,414,841 

20,341,485 | Brivate deposits ...... 

; 52,113,103 55,768, 764 
‘Fhe balance of Assets above Liabilities being 3,655,661/, as stated in 
gE the above account under the head Rest. 
& FRIDAY NIGHT. 
|; The preceding accounts compared with those of last week 
_exhibit— 

Increase Decrease. 
£ 

Li) i encsewnsstnsinvenenesiin ee; . <cbtnenes 
Public deposits .............00++ OO 7 
Other deposits ...........00000 SAAne . diene 
Government securities ......... ED - cdeconnt 
Other securities................+6 1,347,457 — ...c00000 eee 
RM ok ee saa, hidemmiaate 661,654 

5 |), SE ipetenenigmmeeandeieeneienees Beane  ccsseniec ‘on 
| SUNN cehactesintinnlshenechiiesheaet Rel invicta 712,504 

| 
The following is the official return of the cheques and bills 

cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 

|i Sept. 20, Sept. 13, Sept. 21, 
I 1871. 1871. 1870. 

i £ £ £ 
| Thursday ............ $4,412,000 ...... 12,105,000 ...... 18,741,000 
|B ridAy ....0....00000 18,172,000 ...... 12,558,000 ...... 11,584,000 | Saturday .......0... 16,199,000 ...... 16,842,000 ...... 12,673,000 
iMonday..........0+00 15,352,000 ...... 13,414,000 ...... 9,040,000 
F > . wthitniaas 13,571,000 ...... 14,559,000 ...... 9,389,000 (Wednesday ......... 13,668,000 ....... 14,990,000 ...... 9,262,000 
Lf Total ssssessson 111,374,000 ...... 84,468,000 ...... 70,689,000 
iH JOHN C. POCOCK, Deputy Inspector. 
: Bankers’ Clearing-house, September 2ist, ere a: 

. | ‘The total since the 4th of January, 1871, is 3,290,056,000/, 
compared with 2,822,549,000/ for the nding period 
last year, showing an increase of 467,507,000/. 
, _ Subjoined is our usual table, affording a ive view of 
jthe Bonk returns, the Beak rate of discount, the price of 
; Consols, the price of wheat, and the leading exchanges, during 

well as ten years 

At corresponding datet| Sept. 25, | Sept. 23, | Sept 22, | Sept. 21, 
1863. 1869. 1871. 

£ £ £ 

pamensnes 24,175,469 | 23,594,931 25,356,777 

5,194,839 | 5,118,272 6,414,841 

ER. 19.200,180 | 17,364,986 20,341,485 
Government securities.. 14,790,131 | 14,317,928 14,043,355 

Other securities ......... 17,439,259 | 15,908,695 | 14,824,712 17,781,249 

Reserve of notes & coin} 8,918,661 12,394,495 | 12,116,400 13,711,115 

Coin and bullion......... 14,242,241 | 20,964,846 | 20,192,835 23,497,160 

Bank rate of discount...; 3} % 2% 24 % 3% 

Price of Consols ........ 933 94} 924 93 
Average price of wheat} 55s 11d 54s 4d 50s 5d 46s 6d 56s 7d 

ExchangeonParis(shrt)| 25 37} 45 | 25 20 274 | 25 15 223 ey 25 45 60 

— Amsterdam ditto...) 11 18} 19 11 18 193) 12 O§ Of 11 18} 193) 11 17} 18 
— Hamburg(3months)| 13 9} 9} 13 10} 11 |13 113 ny 13 10 10} | 13 93 9f 

| 
| 53,845,000 | 59,559,000 | 70,689,000 |111,374.000 

In 1861, money was easy at 3} per cent., the minimum in 
tke open market being 2}. Business was still very restricted 
owing to the American war, and the supply of capital was 
large. A rather gioomy account of Turkish finance had just 
been published by Sir Henry Bulwer—the first attempt which 
had really been made to give an adequate conception of the 
financial position of the Empire. 

In 1868, the 2 per cent. period continued. The French 
Government had just reduced its allowances for the floating | 
debt at short dates to 10s per cent. An insurrection, led by | 
General Prim, and which promised to be successful, had just | 
broken out in Spain. 

In 1869, the demand for money was better for the week, 
the open market rate being quite up to the Bank minimum. 
A petition for winding-up the European Assurance Society 
had just been presented in Chancery, and met with an obsti- 
nate resistance from the directors. Lately there had been a 
panic in Vienna, owing to the excessive speculation for the 
rise. 

In 1870, the position of the Bank was not so good for the 
week as had been expected, but there was no advance of the 
rate. The siege of Paris had at length formally commenced, 
an ineffectual stand having been made by the National Guard 
at Chatillon. The demand of Germany for Alsace and 
Lorraine had diminished greatly the hope of peace. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 
5,481,4517; in 1868, an excess of 3,201,485/; in 1869, 
an excess of 2,540,274/ ; and in 1870, an excess of 
740,692/. In 1871, there is an excess of 2,560,2361. 

Discount anp Money Marxer.—At the Bank meeting 
on Thursday it was decided to raise the minimum rate from 
2 per cent., at which it has stood since the 13tk of July, to 3 
per cent. The measure was almost wholly unexpected. Money 
has for some time been getting dearer, and early in the week, 
when the withdrawals of gold were seen to be continuous, and 
reports of still larger withdrawals in prospect were circulated, 
there was a growing expectation of an early advance, but a 
rise of 1 per cent. at once was not foreseen. There has conse- 
quently been a great deal of excitement in the money market, 
the causes of the change, so far as the Bank account 
can throw light on them, not being apparent, and a4 
good deal of apprehension being felt as to the more or 
less unknown causes which have caused the Bank directors 
to act. There is a vague feeling that a very serious 
drain of gold—the alleged motive for the change—must be 
anticipated, and that an advance of 1 per cent. being in- 
effective, we may shortly have a farther rise to 4 and even 5 
per cent. Prices in the open market are thus not a little 
irregular, almost the only certain point being that nothing is 
done under the Bank minimum. The demand continues very 
good, both at the Bank and in the open market, and dealers 
have no difficulty in employing all their balances at the ad- 
vanced rates. 

The changes in the Bank return for the week are hardly 
such as to account for so sudden a change. The revenue 
has diminished 712,000/, and the bullion in both de- 
partments 662,000/, but the- reserve is still 13,711,000/, 
and the bullion 23,497,000/. The fact which appears 
to have weighed most with the Bank directors is the 
large increase in the other securities, viz., 1,347,000/, and 

Clearing-house return... 



| 
| 

Sept. 23, 1871.] 
een wipomeleat bullion were anticipated in the current 

The state of the continental and American exchanges 
was also such that gold seemed liable to be going away every- 
where, and with our usual autumn scarcity imminent, the 
Bank directors were probably justified in taking precautionary 
measures. We should be inclined to think that the measures 
already taken will prove sufficient, as there are apparently 
no circumstances on the continent tc cause a demand for a 
large supply of money there at a high rate. Much of the 
foreign money would probably not have left us had money 
been dearer in Lombard street, and some of it is 
likely to come back. The next fortnight however will 
be a critical period, as there is no distant gold 
to arrive till the 9th or 10th of October, when 600,000/ will 
come in from Australia. Everything will depend for the pre- 
sent therefore on the effect of the rate in turning the conti- 
nental exchanges in our favour, and though it appears for the 
moment to have done so in part, it is perhaps too early to 
speculate that it will really have a decisive effect. 

The principal changes in the Bank of France return for the 
week are an increase of 520,000/ in the Treasury balance, and 
of 596,000/ in the Paris deposits. The Paris discounts have 
also increased 410,000/. Bullion is substantially without 
change. The result apparently is that the effect of the pay- 
ment of the indemnity on the Bank of France is for the pre- 
sent at an end, and the whole operaiion is probably nearly 
over. 

‘Wa subjoin our usual quotations for mercantile paper having 
various periods to run, but subject to this remark—that the 
market is so unsettled as to make the quotations all but 
nominal, For a day or two rapid fluctuations in the open 
market are to be expected. 

Bank bills—3 months per cent. 
Do 4— per cent. 
Do 6 — per cent. 

Trade bills—3 months per cent. 
Do 4 per cent. 
Do 6 per cent. 

The joint stock banks and discount houses have at once 
j| given notice of an advance in their allowances for money 

corresponding to the advance in the Bank rate. The allow- 
ances now are:— 

Joint Stock Banks at call 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days’ 

The discount quotations current in the chief continental 
cities are as follows :— 

Bank Rate, Open Market, 
per Cent. 

1870. 1871. 
per 

1870. 
6 

Tue Stock Marxets.—This week there has been quite a 
panic on the Stock Exchange. On Monday and Tuesday the 
upward movement in all the leading securities which has 
lately been so striking continued—especially in English rail- 
ways, the traffic returns on the Brighton and South- 
Eastern lines being held of good augury for the returns of the 
week. On Wednesday however there were signs of weakness, 
owing to the apprehensions which were excited about an 
imminent advance of the Bank rate, the weakness in several 
instances leading to a very serious fall. The actual advance 
of the rate on Thursday, though the announcement was at first 
received with firmness, speedily caused a panic. Dealings 
for a time were all but suspended, jobbers refusing to 
name a seller’s price, though they were willing enough to be 
sellers themselves. The leading stocks in consequence. espe- 
cially English railway stocks, fluctuated very wildly—North- 
Eastern, for instance, being at one time at 147, or 74 under the 
best point of the week, while North-Western, Great Western, 
Brighton and other stocks, in which there has lately been a 
great advance, fell from 2 to 5 per cent., the closing prices, 
except in North-Eastern, being at the lowest point of the day. 
In the foreign and miscellaneous markets the panic was far 
from being so great. In foreign securities especially, the 
heavy bear account, to which we referred last week, had pre- 

vented so extreme a rise as had taken place in railways. There 
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was nevertheless a general fall of 1 or 2 per cent, the 
market became rather stronger at the close. To-day the 
panic of Thursday was continued, there being a farther fall in 
the leading railway securities and in foreign securities, though 
not so great as on the previous day. Late in the after- | 
noon however there was a slight reaction, and prices were 
firmer, large buying orders in the foreign department having | 
been received from Belgium. 

Tae panic has furnished the best proof that a good deal of 
the recent buying in the markets—especially in railways—has | 
been by weak speculators, who were quite unable to hold in | 
the face of 4 rapid advance of money. In this light the ad- | 
vance in the rate will be beneficial, as tending to weed out the | 
weak speculators and allow strong buyers to come in at prices | 
which offer a certainty of a good advance. The market will | 
now be more healthy than it has lately been, and the natural | 
causes for an advance are so strong that we should anticipate | 
shortly a renewal of the recent upward movement, from the | 
rapid increase in the real value of such securities as English | 
railways, and the continuous process of investment which may | 
be looked for when the holidays are over. 

Enctish Government Securrrres.—Consols, though | 
they have not lately advanced, were immediately affected by | 
the prospects of dearer money and went a point below 93 in | 
the panic of Thursday. To-day they have again been weak, | 
and close flat at 9218 15. 16 1 

Subjoined is a list of tue highest and lowest prices of Con- | 
sols every day :— 

CONSOLS. 
Account. 

Highest. 
Exchequer Bills. 
March and June. | 
10s to 14s pm 
10s to 15s pm 

Saturday 

Wednesday 
Thursday ‘ 
Friday 92% 93 

< | 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices 
last Friday. 

Clesing Prices Inc. 

% 
Bank Stock, last dividend 44 % 
India Stock, 10} %, red. at 200 Apl. 30,1874 207 9 

Ditto 5 %, red. at par, July 5, 1880 

ExcuEQuer Briis.—6s to 12s prem. 

CorontaL GoveRNMENT Securitizs.—The Corporation | 
of the City of Hamilton, Canada West, have forwarded to the | 
City Bank the usual remittance to provide for the coupons | 
maturing lst proximo upon their sterling debentures. The. 
following shows the changes for the week in this pete 
ment :— 

Closing Prices Closing Prices Inc. 
tois day. or Dec. 
107 8 

New Zealand 5 % Consolidated Bonds...... 101 100 2 “- 
New South Wales 5 % Bonds, 1888 to 1896 103} 44 - 
Nova *cotia 6 % Bonds, 1875 103 4 

nee a Government 6 % Bonds, 1884-5 109 4 108 9 
ietoria 6 % ae: cman 
Ditto New 5 % “- 

Forercn GoverNMENT Securities.—As we have stated, | 
the panic in this department was not so great as in others, | 
owing to the rise having been checked. Between last Friday | 
and Wednesday there was moreover a steady decline, owing to | 
the persistence of the bear operators, so that when the panic | 
came there was not room for a severe and sudden fall. Thus 
Spanish, which last Friday closed at 34, }}, were on Wed-| 
nesday at 33} 34, a fall of 44, whereas on Thursday the fall 
was only $. Turkish 5 per Cents., which were 46°, .°; last 
Friday, were on Wedaesday at 454 3, a fall of nearly ?, while 
the fall on Thursday was only } more. Turkish 6 pes Cents. 
of 1865 again were last Friday at 632 §, and on Wednesday 
at 623 3, a fall of 7, and the fall on Thursday was only }. 
The fall has been quite severe enough to catch some bull | 
operators rather heavily, but it has not taken out the whole | 
of the recent advance, which was in reality largely due | 

bona fide purchases for investment. To-day there has been 
‘an, additional fall, there being sellers in Spanish at one time 
at 323; but in the afternoon there was a recovery in this 
and other foreign stocks consequent on heavy buying orders 

from Belgium. ‘The turn in the exchanges had also» good 

‘ effect, and gave more confidence to purchasers. The closing 

prices of the week show a considerable fall from last, but 

they are well above the worst point of to-day. 
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i Ditto 6 %, 1871 eeevescoees ss eeecee ce 863 — 
‘ 

“oe 904 ereretree 

Ditto 5 %, 1864 ‘ a a Te cemenes 95 6 - 4 
{HST %, WIPO cvcccesce.cesvsvencbebasvesentoce G hentssnee 83} } - h 

6 } Ditto, Anglo-Dutch, 6 %, 1968 ........... ia 954 
Ditto 5 %, Ovel-Vitebsk Bonds ............ 89} seeseeeee 89} 2 —- 

‘Ditto 4 %, Nicolai Railway Bonds......... ae «eo 7S a. oe 
88 
88 

' Ditto 5%, Moscow-Jaroslaw ...........000 / 889 
Ditto 5 %, Charkof-Azof Bonds........... 88 4 evenshoee 

- m4 nee FApANish 3 % ...ccccserecsecceesesscereerseroereersrees ————eeee 3325 
; Ditto 6. Gp BED ..cmeccensegeemegeawess 5 
Ditto 3 %, 1871, Scrip ........000. seeercceeee 

furkish BH, 1BGO cvccvcnssesescvsesesevecspvenese BBE 74 —ceccceeee 85 
"NO 5 BEND cceccsncnsenprenenenntnial a”. demi a seein 
Ditto 6 GH, 1OGB .2..0...cccccccesccvesse ascscsee 65 7 cocsceves 66 7 

2 aa ince RR 7 | nena 

a A en ee "7 — 4 

. ns fi : . 

; P y ’ : 

eh _ i oe, 

oa a - ' — 
oe eee , 

a 

> ROO A AAEED  covpnectsingerneenene eonae B74B BE ccoccosee i 
Ditto-6 %, 1871, Scrip ....00..cccesseseseesees dis . liidis -— 

| _ Eynenisa Rartway Sxcunit1e8s.—The principal effects of 
the advanee in the Bank rate were witnessed in this depart- 

there being hardly anything to break the shock of the 

: 

a SO eee gudden change in money. So far from a rapid risein the rate 
being anticipated, the market on Monday and Tuesday was a 
very strong one, almost all descriptions, and especially the 
Southern lines, upon good Brighton and South-Eastern traffics, 
and the prospect of a similar Chatham and Dover traffic, ad- 
yancing. Brighton were on Monday at 70} 71, nearly the 
best price they have lately touched, and on Tuesday there 
were strong buyers of Chatham preference at 65 to 654—a 
sise of 1} from Saturday,—and of Chatham ordinary at 25} 3 
+~a rise of 2 from Saturday. On Wednesday the market was 
weak, reports as to large exports of bullion to Germany being 
imminent having got about; but still the weakness was not 
such as to take out very much of the recent rise. The markets 
(m Thursday when the rate was advanced were prepared for a 
yharp fall, and after ashort period of firmness, there was an 
immediate decline of 2to 5 per cent. all round. North 
Eastern, as we have stated, went to 167, a decline of 74 from 
Tuesday, and of 5 for the day; North-Western to 143, a 
decline of 5 from Tuesday ; Great Western to 103, a decline 
of 4}; Brighton to 67 68, a decline of 3; Caledonian to 
110} 11, a decline of 4; Great Eastern to 434 44, a decline 
of 2}; Chatham preference to 62} 63, a decline of 23; and 
Uhatham ordinary to 23} 3, a decline of 2. Other railway 
stocks fell in proportion. As we have stated, it was in fact all 
but impossible in the afternoon of Thursday to do business, 

| jobbers being unwilling to buy, even at the low prices which 
| were touched, and notwithstanding a general feeling that 
stocks were getting below their intrinsic value, and that a 
| speedy rise would take place when the momentary panic was 
over. To-day the market continued in very nearly the same 
state, except to the very close. There was a farther fall in 
the leading stocks of 1 to 2 per cent., the fall for the week, 

Re ps will be seen from our usual list, ranging from 9} in North- 
: | Eastern to between 1 and 2 per cent. in one or two stocks 
, ‘where the advance has been less speculative, as holders were 

more fim. Among those which have been least affect: d, 
, Chatham and Dover Ordinary holds the most prominent place, 
the recent buying having been exceptionally strong, in con- 

uence of the very favourable traffic returns. 
| The traffic returns of railways have again been very good this 
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| week, and at existing prices the stocks are probably cheaper for 
yavestors than they are likely to be again. It is barely possible 
| that a farther advance of tbe Bank rate may extinguish 1 or 
| 2 per cent. more of the recent rise, andas the market may be 
jn suspense for a day or two, there is perhaps no need for 
hurrying in to buy. Still the opportunity is well worth 
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rapidly in intrinsic value as is now the case. 
The following shows the principal changes in the quota- 

tions of ordinary stocks, comparing the latest wncliicial 

last iday. 

itt See e TOES OTE SEE eT SOTED eee Hee EE SOS TOTEe 1 

London, Chatham, and Dovet........s..0+00+0s 
London and North-Western ......cccsocscree 147 
Londor and South-Western........... ecoenen. 
Manchester, Sheffield, and Lincelnshire ... 662 7 
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vee: bese _ "The following are the changes for the week, taking the 
Bee & Ab lgtest unofficial prices for quotation :— 

eB, wee a last Friday. - ya — 

> F . J i | Aprentine 4@ % -voceccoccceccosescosnoorvecsoes seteee 93 4 erereecee = 

i -" | WoNtee 187 lo ecensecceeceentcervecemreeencnvenoence BOR 14 cceremee 09 ¢ - 3 
eee! Bay : Biazilian 6 % 1965...........cccssserssesssseereeee _. Dat 923 3 - 

a: Pt i ioite at %, USB3. .0rce-ccssececceccecscerseseeves 85 6 econ 85 6 — ef 

a | SDIRGO B %, 1971 .---cccoserevcorcceeersessorsorss 912 & —_ceecenee - 89% — 2 
8 Rgted © GW ccccenscssecsdentbovicbsscasceces Oe?!“ cnanins 95 7 * 

See: eS | SIIECO 6] %, 1870 .cccocccsecsccrscecseceseoseeees 045 coves CHG — 4 
“ee OS | Conilian 44%  --cccececccssressesecesersersonssseoees 84 6 ecevccece a. 

4 3 é “ ' Npeenien Principalities 7 % seerereescesececes 83 4 eeeeseces 83 4 . eee 

ea. | FIBRO © % cncesoessccncsveessorsoneencesnersneoeen ae ein oe 
: . ' Kryptian 7 %, 1862 ccorccrsarvcreessecrncsers ecco BER TR cccnccce SS ae 

eer *% I ie Te eae soseee 96 7 ecoscoves GBF = ace ove 
. es {Ditto 7 %, 1866 (Railwavs) ....00 -ccce-seree 100 2 eevceooce i 
a yeu §Ditto 7%, 1966 (Pasa LOan)..cccccseeee S44 2 ecvcsesee $802 4} —- ¢ 

ae : | SD Ito D %, 1867 ....-eeeeceeevernernenneennnesees 101 2 eescorce BULB ss one one 
pete ; BS eee 802 chiocuioas 783 4 - 1 
et) G | Brench National Defence loan 6 %, 1870... 101 2 ——S Se 

tt Meek | 2 Ditto 5 %, 1871 ...rreressvesvsesseserseresenens St § cccccnrce T3R9F = si 
: a oy 7 i Halien 5 %. 1861 aes ees nesses ceseereeees ne seeese: eoee 59} i eeeeee ce yg => 

ee . | . Ditto 5 % State Domain ....ccccossocsesseese BD OL == cecceecee SO coo exo 
/ Fs |" (Ditto 6 % Tobacco Bomds......csvssveee-evees rere, os 

Fe ae aapanese 9 %, 1870 ...-ces00.eeeeee ercccnccesesse 104 5 eccseees 106 8 + 8 
} erie | REGION BG  .concccococccccccccscqnvcsscessocsoccee 108 eumpscces 43 = 

igh | Borth German Confederation 5 %, lst iss. 105 anes. 3 —_ 
| oan | Peruvian 5 %, 1865 sec.co-seceses anseoeesereeres 93 ' pa 93 + - 
eo" | Portuguese 3 % Bonds, 1869 ......ccsceessseee 37% —_nevveeeee 36} 3 - 

; é* ; ieesian 5 %, 1822 .... ee ee feeeececee 89 + eeeee 87+ 8 wn 

e+] ee OT) pewwertemomens | wn 59% ook - 
$ ~ ‘Ditto 5 % , 1862 893 90} .. «. 

‘ et 

; 

a 

ett TT 

Metropolitan .......... ethmccceciobncene SOE 

POOP ee ee RRwEN EEE EET Hee COTE OREO ERS C Sere eeee 1374 ¢ Midland..... 
North British Seeeeeeeeeeeseee SOC ers eee ree eseteeeren 52} : 

North-Eastern—Conso is Pr 1744 6 

Ditto Deferred... Fe ee Heme ee eee cereenereeeree® 70} a BD ssemn 
The quotations for the leading debenture s 

as follows with last week :— 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Sept. 16 to 847,474, 
being an increase of 57,414/ on the corresponding week of last 
year. The aggregate receipts of the half-year to date are now || 
8,562,189/, being an increase of 603,668/ on the correspouding 
period of last year. The principal inereases for the week are— 
London and North-Western, 8,425/; Lancashire and York- 
shire, 6,952/; Midland, 6,128/; North-Eastern, 5,477/; Great 
Western, 4,229/; and Chatham and Dover, 3,5481 The 
following are the details of the increase in each case :— 

Closine Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Great Eastern A 5%  .csccoree see etwcncccvcerss, B14 16 seeveree 114 16 oo wee 
Ditto 1867 Redeemable..........+ igneonatnlies 113 15 ecoconee 118 16 ese « 0 

Great Western 5%  -......creeceere dudccoevenses 115 17 coocsesce 116 16 + 1 
London and Brighton 4} % ..........«+..+ seve 104 6 evsesee 106 8 + 2 
London, Chat., & Dover Arbitration 44% 98 100 — ...... ~~ COND ws we 

Metropolitan District 6 % ees eeeees cenees evn 2 3 svesseeee $118 20 - 3 

RAILWAY TRAFFIC RETURNS. 

Week's Receipts. 

Inc. or Dec. 
on 

Corresponding 
a week in 70. 

Bristol and Exeter ...... 9482 + 178... 
Great Eastern ............ 44,411 + 2,899... 
Great Northern ......... 53,425 + 1,789 ... 
Lancashire & Yorkshire 57,207 + 6,952... 
London, Chat.,& Dover 18,444 + 3,548 ... 
London & Nrth.-Western 147,963 + 8,425 ... 
London &South-Western 36,133 + 8,285 ... 
London and Brighton... 31,763 + 2,481 ... 
Man., Shef., & Lncolnsh. 28,323 + 3,114 ... 
Metropolitan  ........s00 7,568 + 654... 
Metropolitan District... 2,713 + 1,429... 
DERRORE «cccccccescecs sess 85,275 + 6,128 ... 
North-Eastern............ 101,586 + 5,477 ... 
South-Eastern... ........ 35,750 + 3,309 ... 

“Caledonian ........ sss.» 46,464 + 2,152... 
*Glasgow &Sth.-Westrn. 14,279 + 1,010... 
*Great Westera ........ 92422 + 4,229... 
*North Britisc............. 34,821 + 1,510... 

847,474 +57,414 ... 8,562,189 
* In these cases the aggregate is calculated from the lst of August. 

Foreren anp Cotontat Rariways.—The following are 
the principal changes for the week :— 

A gate Receiptsof 
aif yearte date. 

~~ 

on 
Corres . 

Amonnt. ee 
£ £ 

105,082 + 1,492 
486,860 + 19,843 
516,386 + 17,873 
663,187 + 67,923 
207,757 + 21,186 

1,678,088 + 94,427 
397,740 + 18,569 
353,930 + 30,474 
275,810 + 21,282 
89,628 + 2,139 
32,259 + 17,745 

920,068 + 81,422 
1,117,182 + 96,878 
386,873 + 28313 

829,197 +4 21,841 
101,289 4 7,313 
650,738 + $1,475 
250,220 4+ 28,473 

+ 603,668 

Closing Prices Closing Prices 
Forster. last Friday. this day. 

CE CREE cect, Gs | mein 14} 15} 
Bahia and San Francisco..........cccccrcocsesss DOR == neaseneee 20 } 

gian Eastern Junction .... —S) . a 23 
Datch-Rhenish........2.......0000 sccecepecsemestens TEE T.— ececseens 243 5} 

TAGIW <otnscnteistvoctaesetsccocceaeticeectands OD GRR | cdevees - 3 vm 
Great Luxembourg..........serrerscrsersesersserss Ltps we cveeveree 134 3 

Ditto 5 % Obligations er oe 3%, 2 
Lemberg-Czernowitz.... ...cscesersesss a. enceees 14) } 
Lombardo-Venetian Pere eeeeeeerererereesseeeeees 165 ve seeceeece 3535 16; 

Ditto 3 % Obligations Bao | dail > A 
Namer and | iége guaranteed 14f pr.amm. 10$ ese ye Y | 

Ditto guaranteed 6 % i 223 
Gemeies antl Boa iicckecsiccctisectanstecssdicccns BRB ~. coerecees 738 
CE ER ccsecbtectetesemeimrteemmenns Sn . amnt 223 3 
Fe iacebensevstsstnditckcvnietstelen-dmachidcasbalind eis : 
Ditte 3 % Obdiigations ......... <daatanesbous wo BAS Gy cccnceses a 5 

BritisH Possessions. 
Sea a ee ssveeres 109 3 esvceeese 1084 9 

Graod Trunk of Canada .........:ceccrerseaee wo MOR U2 aqorcame MER G 
Great Indian Pemimsula...........cccccscceresees DOVE CR cscqeenee 1073 2 
Great Western of ae 

Madens 5% -s-vesseerveeseeee on 
The 

mesencteoge Sanh © 
first mortgage bonds of * the 

Canada will be ready for delivery in exchange for the fully- 
paid scrip at the offices of Messrs Fesser, Ta 
12 Leadenhall street, London, on and after Wednesday, 27th 
September. 

thoff, 

prices : 

tocks compare 

———————— 

[Sept. 23, 1871. 
attending to by investors, when railway property is growing so 

or 

Inc. or Dee. 

and Co., 



Sept. 23, 1871.] 
—_—_—_— 

_ Mesers C. Devaux and Co. announce the payment of the 
BRoumanian Iron Bridges dividend due Ist October, and of the 

Me ee 

drawn certificates. 
Avertcan Securrries were for sale to-day, and 

Five-Twenty bonds close at a e of $ on the week. The 
Ten-Forty bonds are 14 lower, while the Funded loan was 
flat at 2§ to 2} dis. The following are the changes for the 
week :— 

oa fae Closing Prices Inc, 

United States 6 % 5/20 Bonds, ‘exchng. 40 ost : “sot are 
Ditto 1865 18800 .....cccecsseccsecsesssecesscoses Leentth <= 
= 5 1080 ond cuckenge ae wt eeeeenene 91 23 = 

coe “WOR *  ehecdenes 90 _ 
Atlantic and Great Western Consol. Bonds 4243  ......... 41$ 2 - i 

FOB ccccsccnceccceessesssesscersesssncseeess ” 264 i eeeceeees 24 - 

Titinois Central Shares .............cccceccssseree SE TENE  seqseeces 109 10 _ it 
Massachussets 5 % Sterling Bonds, 1900... 945 54 — ..recoree DAE SE nee vee 
Panama General Mortgage 7 % Bomds,1897 75 8 = ccecesere 75 8 ch an 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 95 § ——cseceevee 96 7 + lk 

lee Ty OED .ctasttemicictectcsisonninces Sew =“ Asesade 513 —- 1 

essrs Jay Cooke, McOulloch, and Co. are now prepared 
to deliver the provisional scrip receipts of the United States 
Funded loan in exchange for the allotment letters and deposit 
receipts held by the subscribers. They also notify that they 
will continue to receive payments in full under discount at 
Bank of England rate. 

Jornt Stock Banxs.—These shares have moved steadily 
upwards, and to-day the market has ruled firm, there being 
an active inquiry for London and Westminster, which close 
at an advance of 14 on the week. Union of London and 
Provincial of Ireland have risen 2; London and Provincial 
and Imperial, 1}; Chartered of India, Hong Kong, and 
Shanghae, 1; Alliance, ?; Anglo-Austrian, Chartered Mer- 
cantile of India, City, London and County, and Standard of 
South Africa, $; Agra, English of Rio, and Consolidated, }. 
Anglo-Egyptian and Bank of Australasia have given way 4 
on the week. 

MiscELLANEOvs.—Oonsiderable depression prevailed in this 
department towards the close of the week, more particularly 
as regards Credit and Sewage shares. General Credit and 
Credit Foncier show a decline of 3, London Financial }, and 
International Financial 4 on the week. National Discount 
shares are 1 better. Crystal Palace stock has given way 1 ; 
Ebbw Vale shares are } lower and Madras Irrigation 1. Aus- 
tralian Agricultural and London and Glasgow Engineering, 
however, have risen 1 ; and Rhymney Iron 4. 

The letters of allotment and regret in Earle’s Shipbuilding 
and Engineering Company (Limited) were posted by Messrs 
Chadwicks, Adamson, Collier, and Co. this evening. The 
total number of shares applied for was 9,600. 
TeLtecrarH SHares opened fair with firmness, but on the 

closing of some large speculative accounts a reaction occurred, 
resulting in a general and important decline. Anglo-Medi- 
terranean stock closed at a reduction of 5, and Anglo-American 
of 3 on the week. British Indian Extension and French 
Cables shares have given way }; China Submarine and Mar- 
seilles and Gibraltar, }; British Indian Submarine, §; British 
Australian, Cuba, and Falmoath and Gibraltar, 3. The only 
change for the better are } in Great Northern Extension, and 
in West India. Telegraph Construction shares have given 

way 1} on the week, after undergoing various fluctuations, 
while Hooper’s Construction are $ lower. 

Mines.—This department has not shown any great ac- 
tivity, nevertheless some important movements have occurred 
in the quotations. A further rise of 15 bas taken place in 
Wheal Buller, while South Wheal Frances show an advance 
of 5; East Bassett and Tan-yr-Allt have risen 1, Hingston 
Downs and South Condurrow }; but there is a decline of 2} 
in Wheal Seton ; 1 in West Chiverton, and } in Caegynon. 
The only feature in the foreign market is a fall of 2 in Eber- 
hardts on the week; but United Mexican have shown weakness. 
Excnaners.—The incident of the week in the foreign 

exchanges is the general turn in favour of this country, whieh 
appears to have been occasioned by the rise in the Bank rate. 
On Wednesday the quotation received by cable from New 
York was 107, at which gold would go from this country to 
America, but to-day it is 108%, at which the export of gold to 
America would not be remunerative. The continental ex- 
changes have also all turned this afternoon, bills on Frank- 
fort, Brussels, Amsterdam, Vienna, and Paris being all less in 

demand, and with difficulty finding buyers, even at the higher 
rates. 

The tender for 400,000/ in bills oa India were received on 

allotted were to Calcutta 355,000/, and to Bombay 45,0001. 
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52,253/; silver, 65,6941. The exports were :—Gold, 680,872/; | 

Wednesday at the Bank of England, when the amounts anthttnceapanietaeer a ) 

1155 
The minimum price was fixed as before at 1s 10}d on all the 
Presidencies, and tenders on Oalcatta and Madras at Is 114d, 
will receive in full, and on Bombay at Is 11d, about 33 per 
cent. These results show a further increase in the demand 
for means of remittance to the East. 

Buttion.—The following is taken from the circalar of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

Gold.—The demand for golé has been very active curing the past 
week, and in the absence of supplies 401,0004 in bars, sovereigns, and 
foreign coin has been withdrawn from the Bank. We have no arrivals 
to report. The John Elder, for the Brazils, took 25,000/; the Delta, 
for Alexandria (sovs.), took 62,000/; the Delta, for Galle, tock 11,2700; 
the Delta, for Bombay, took 600/; the Delta, for Madras, took 4,4002 
About 44,000/ in American eagles has been shipped to New York. 

Silver has been in good demand, and sales have been effected at 60424 
to 603d per oz standard. Since the rise in the Bank rate of discount 
this day the market has become quieter, the first-named prive being 
about the current quotation. The Java and the Deutschland, from New 
York, brought 24,000/; the Poonah, from Alexandria, brough? 5,300/; 
the Douro, from the Brazils (sundries), brought 31,0004, The P. and OQ. 
steamer Delta took 5,000/ to Bombay ; with this exception tae ship- 
ments have been exclusively to the continent. 

Mexican Dollars.—Owing to the very limited supply of the old 
coinage, a considerable rise in price has been established, sales having 
been made at 604d per oz. The new coinage has been sold at 594d 
per oz. The Peninsular and Oriental steamer, Delta,” took 25,000/ to 
Hong Kong and 3,000/ to Shanghai. 

Exchange on India for Banks’ drafts at 60 days’ sight is ls L14d to 
1s 114d per rupee. Tenders for the India Council bills were received 
yesterday. Applications on Bombay at ls lld received 33 per cent., 
and in full on Calcutta and Madras at ls 11§d. The minimum, as 
before, was 1s 10}d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 93d to 77s 10d per oz std ; 
Gitto refinable, 78s per oz std, last price; United States gold coin, 
76s 3d per oz. Silver—Bar silver, fine, 53 0}3d per oz std, last price ; 
ditto containing 5 grains gold, 5s 1jd to5s 1,44 per oz std, last price ; 
Mexican douilars, 4s 114d to 5s 03d per oz, last price. 
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According to the Gazette return the imports of the precious 
metals during the week ended September 20 were :—Uold, | 

The sum of 892,000/ was withdrawn from the Bank of 

silver, 326,443/. 

England to-day. | | 
Farures aNp EmparrassMENTS.—The following are | 

announced :— 
Messrs Keep, Parsons, and Co., of Guildhall chambers, | 

Basinghali street, in the Australian trade. 
liabilities, 120,000/. 

Mr Charles William Ryder, merchaat, trading at Liver- 
pool as James Ryder and Sons, at Manchester, as J. O. | 
Ryder and Co., and at Pernambuco, as James Ryder : 

Estimated | 

and Co. Estimated liabilities, 350,000 

Coupled with the failure of Messrs Muir, Brown, and Oo., at 
Glasgow, the above makes three considerable failures withio 
10 days. At a meeting of Messrs Muir, Brown, and Co.'s 
creditors an offer of 6s per £ was made, and a committee of | 
investigation was appointed. 

COURSE OF THE EXCHANGES. 

Tvuxspay, Sept. 19. Farivar, Sept. 22. | 

Trae. Prices Negotiate Prices Negotiated = || 
on "Change. on "Change. 

UII, secicenseeneenvioniien Short. 11173; 11173 11 173 1s |} 
BRING a ciccccasnemanianentaine 3 Months. 1: 18} 11 19 Il 293 li 19g || 
EOD sésncscusernonieereeniin —- 11 18} 11 19 11 144 ll 193 |] 
ADEWETP ....cccccerereecesesseseses - 25 55 25 624 | 25 574 265 «(tI 
BIPUBIED  cccccceeccccccccesscecsesse —_ 255 | 2 624 25 57% 25 65 I} 
PI siccctscrecevercesesanpanes —- 13 3} 13 9 13 94 13 9} I} 
PAGES .cccccscc-cocce o- eccvonsoitetel Short. 25 45 25 55 25 465 2560 |i 

| DIC60 ...eccccensereessereessoerenes Months 2575 285 | 233 2% || 
MRR iis eccisctsccsseecstocesetnin _ 26 75 25 90 : 25 90 1 

| Frankfort-on-the-Main......... om 117 lls 117% uy || 
| Vienna ....0... sencnncqseseseoenein - 12 10 12 16 12 30 1235 | 

os 12 0 1215 | 12 30 12 35 I} 
-- 26CU|:«C8lk Cl] 31g it 
_ 918 9 26 918 9D hf 
= 6 2 6 204 6 213 6 21% 
_ 6 203 6203, 6 21; 6 21} 
= oe | a0} 

; o 493 s | erg 
| BarceiOna..........cerccscsceseceess - ay} Ay ; we ty 

Weta ccinocsthiientintantiiaeenen 49 mam | # 4) 
SOR iemates cantina — 4h 45} ir} 444 

| GRISOD \eceonenncrtieecane _ 7 7! 271%) 2710 9 «8 & 1% 
aR cttctimrerievtvkcidiidiaied = 27 7%) 27 123| 2710 a7 7 
Leghorn ....00-sccccecoceeeees sees — | @ 7 27 124 | 27 10 27 17 
Welt otianenininitatemitinnnion - 27 7: 27128; 2710 27 17% 
WaDlas ..cocccccsccvecsousssscetoceee 27 7% 27 123 | 27 i0 27 17% 

PALERMO xnccee-seocccnssocewees — | @ %, 2714); ZW a i 
— | 2% 71%; 210 27 17 

LiSbOM ...cccccersesscssersoresseeee, 90 Days. | sa | os | 6x 824 
Oporte See eeeeeereeseesereseseseenes as i 52 ! 53 { 52g 53 
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Caaloutta cccoccrssccscerececersseceesereee 18 LIGE —aeneeeeovene ls 113,d 3d 

MAGras cevccoscsevesesccsesesencesesceses 18 LIGA — srreveeneeee 1s 11} 
BOMDBY...---cccssercecserseeeecsecseereeee 18 L1G GA soseesseeee ls 114d 

Mauritius % dis 

COOMDO cccccccccrcecccesersecerecerevsee BF Fo GIB — evveeerencee 24 % dis 

Bim \apore noe ceevereereveee eveverevese —«-«-BB OL aennveennnee = 

Hong Kong ..cccccorcersecseeserersereee «BDL wenn nnnneene 

SVANCY ccessccovescesersereesseeeseeseseree 1% GIS — seeveerenere 4 % dis 

MeIDOUrTe cecececeeeceeeccesceeccorreree 1% AIS — soveeereeeee + % dis 

MEETINGS OF COMPANIES NEXT WEEK. 

Varna Railway, general, London Tavern. 
West Somerset Railway, general, Taunton. 

Sarurpay, September 30. 
Certificate holders of the Foreign ani Colonial Government, general. 

NOTICES AND REPORTS 
STOCKS. 

 Chilian 3 per Cent. Loan.—By the 47th redemption, bonds re- 
-presenting 10,500/ have been purchased. 
“India 5 per Cent. Enfaced Paper—The India Council have 

iven notice that the 5 per cent. loan of 1856-57, eee 
73,500,000, will be paid off on the 16th of January, 1872, but 
(that holders may receive in substitution a new issue, to be 
‘called “the Transfer Loan of 1872,” bearing 44 per cent. for 
seven years, and 4 per cent. thereafter, such loan not to be 
liable to be paid off until January, 1882. 

RAILWAY COMPANIES. 
Caledonian.—The following is an analysis of the revenue 

“accounts for the half-years ended July 31, 1870 and 1871 :— 
is7o. 1871. 
£ £ 

been WAI eeensiiialinisiichiinianilaimcia EE 1,070,843 
{ Wetted CRRTNED corpesccenprerteneseeeemeen.. GREE, aeeewreenneene 

Net ...cc:cccccsccccccscccecczcccccosccs seese 517,710 cesevecseeeeeee 567,223 
Add previous balance  ...........cssccssesereees SOBB  cccoccocccesoce 1,177 

520,798 seveecrseseeres 568,400 
2 Deduct preference charges ........cc.cesssseses 433,578  cccocccccccccee 435,004 
i —_——_—  -—— 

i Available for divieend ......... serene BB,226  ccecrecseceeeee 133,396 
1} —on the ordinary stock at the rate of 3} 
\ RS ED, BOP GRID. ccctensecepecesteesnesee 84,356 (4ip.cpa) 129,506 

Surplus ......... . seteeeceseeeeressnteeses BBTO  ccossrcccccesce 3,890 

} Capital Account, 
t:) Expended. Received. 

£ £ 
Total. 3ist January, 1871........ ceeeeceereseeces 22,670,745 — .recccrercoeres 10 
During the half-year..........ccccccecocccoesecees EEE 279,730 

t enmmee seep 

The purchase of the waggons on 

having been already acquired. 

Total, July 31, 1871 .....ccccccseseeee 22,923.425 seceeevseesnvee 22,823,740 
the line owned or leased by 

roceeded with, almost 8,000 
U e directors are endeavouring 

to convert a large portion of their debentures in 4 per cent. 
} debenture stock. 

the traders, is being steadily 

| Kettering, Thrapston, and Huntingdon —The receipts for the 

i 

| half-year amounted to 11,174/, and for the corresponding 

deducting all yer 4,322/ remained, which would admit 
of a dividend at eS per annum on the Con- 
solidated A, or preferred stock of the company, and of 2 per 
_, pe annum on the B, or ordinary stock, leaving a balance 

Lancashire and Yorkshire—London and North. Western.—The 

of 1870 to 8,918/, showing an increase of 2,256/. After 

F EXCHANGE ON LONDON. terms of an have been arranged between the 
FUR IGN eat Rassocl Bschenge 02 directors of these two companies upon the basis that the Lan- 

77) sauce Short, sashire and Yorkshire ordinary dividend shall always be $ per 
en a as. ae sent. per annum above that of the London and North- 

Frankfort. = = Wefidlond Great Western of Ireland Capital expended, “- nas - 0 . — Capi 
or - 3 months’ date, | 3 810,134/. The traffic receipts for the past half-year amounted 
A  enmn : aad _ to 159,477/, and for the corresponding half to 123,180/, show. 

|New York eros oni ee an increase of 36,2971, or about 294 per cent. To the 
159,4771 was added 3,853/ for meant on the Royal canal, 
1,764 for rents, 61/ for transfer fees, 83/ for interest on 
Government stock, and 2,704 for dividend on Great Northern 
stock—total, 167,943/. From this was deducted 87,525! for 
expenditure on the railway and canal, and 35,911/ for interest 
and Great Northern and Western rent, and loss on Athlone 
and Galway Railway, leaving 44,507/, to which was added 
10,566/, surplus from last -year, making 55,073/. Out of 
this the directors recommended a dividend at the rate of 5 per 
cent. per annum on the preference stock, and 4 per cent. per 
annum on the consolidated stock, amounting to 43,1441, leav- 
ing a balance of 4,430/. The company will receive 55,000/ for 

— 

Monpay, September 25. the transfer ot the telegraphs to Government. 
: City Offices, extraordinary general, St Clement’s House. North British.—The following is the revenue account epito- 

| Sambre and Meuse Railway, general, Brussels. mised for the half-years ended July 31 in 1870 and 1871 :— 
- Zealand Railway, ee oa a 1870. 1871. 

uEspaY, Septem ; £ £ 
" Sven 2 Westminster Gennes PECTED cececccsscesenquaqecesvscnsnensenenenenens Oo 764,165 Bedford and Northampton Railway, general, ! Working sonia 407,189 -hambers. OPPS TESTE ESOT ORO EET EEE H eRe EE eeeEe ee AOD te eeeeeeeeeeeee 2 

Weymouth and Channel Isles Steam Packet, extraordinary general, BID nen aenctleliceilenediciblenes $90,225 .e..nccecsoeens 351,640 
Jersey. Add previous balance .,....000++sss00» es vecceecccocecs B50 ccccccccceseoee 326 

Wepxespar, September 27. "$30,575. scssvesessssess 351,968 
Caledonian Railway, extraordinary, Glasgow. Deduct preference charges..ccccccssssssesseesseseses ID: dccsaistnctean 336,558 
British Gas Light, general, 11 George yard. 

Tournay to Jurbice and Landau to Hasselt Railway, general, aie — re LOEB .cereessccenoes 15,408 

Brussels. Tuvaspay, September 28 rate of ¢ per cent. per aNNUM........0000. eee =: 512 (13% pia.) 15,122 
HU : 28. veel 

Crystal Palace District Gas, general, London Tavern. DUNSERS  svcemdiisemensense essecssesscscnecs «BS casnceserenece " 286 

North British Railway, general, ——- Capital ag U 

Fripay, September 29. pen Receiv 

Mentiins Land Credit and Agency Company, 28 Fenchurch To January 31. UE, aisaiscociheedhbteents 238.286 iachacichbieas > 20,021,273 
atree ng the half-year .....ccccoce «- ccceesseeees ABD cecrccecccceee . 505,034 

Aylesbury and Buckingham Railway, general, Aylesbury. 
athentn aadieee general, City Terminus Hotel. \ Ros weal |e led 20,630,706  ....cccceeeee ++ 20,526,307 

Of the capital increase, 103,500/ was due to the conversion of 
“Lien stock.” During the half-year, 263,253/ debenture stock 
has been issued. The earnings on the Coatbridge line are 
stated to have been er The North British have 
agreed to work the Forth and Clyde Junction Railway for 30 
years, at 50 per cent. receipts. The following extracts 
from the report show that the rivalry with the Caledonian 
still continues :— 

After protracted opposition on the part of the Caledonian company 
before both houses of Parliamem:, the North British, Arbroavh, and 
Montrose Railway Bill was passed. Under an agreement, this line will 
be worked, managed, and maintained in perpetuity by the company as 
art of the North British system. On the application of the North- 
astern and Great Northern companies, facilities were granted to them 

for passing their English and Scotch traffic over the railway; but the 
clauses submitted by the Caledonian, on the ground that their local 
traffic required protection, but really to limit the competitive powers of 
the new route, were refused, and provisions adopted which remove any 
doubt as to the company’s powers to use the Montrose line for all the 
purposes of through and local traffic contemplated by Parliament when, 
in passing the Scottish North-Eastern Amalgamation Act, it recognised 
tke necessity of a new line to Aberdeen. The Montrose railway will, 
along with the Tay Bridge, secure to the company’s short and most 
effective route between the north of Scotland on the ene hand, and 
Dundee, Edinburgh, Glasgow, and England on the other. Although the 
North British Company are precluded from contributing towards the 
undertaking, the directors individually wil] subscribe for shares, and 
they trust that the North British shareholders generally will identify 
themselves with a railway which will be under their control, and 
worked entirely in their interests. From the report by the engineer it 
appears that satisfactory progress is being made by the contractors 
with the Tay Bridge works. 

North British, Arbroath, and Montrose Railway.—Capital, 
170,580/, in 10/ shares. This new line will connect Dundee, 
Arbroath, and Montrose, and will be worked by the North 
British in perpetuity. The North British directors having 
subscribed for a — of the capital, only 150,000/ remains 
for allotment. e new line will form part of the North 
British through route to Aberdeen. 

Portpatrick.—The revenue for the half-year was 12,326/, and | 
the net balance 6,818/. The sum divisible amounted to 5,418), | 
out of which they recommended a dividend at the rate of 2 per | 
cent. per annum, free of income tax, being an increase of one- | 
half per cent. as compared with the corresponding period of | 
last year, carrymg forward 1,065/. 

Tottenham and Hampstead.—The adopted report stated that 

2,904/ had been placed to the credit of net revenue. After 
Seow of the 5 per cent. dividend on the Great Eastern 
way stock, the amount standing to the credit of the net 

revenue account was 11,7501. No subétential 
been made in the settlement of the affairs of 

[Continvep on Pace 1160.) 

the gross receipts for the half-year had been 4,198/, of which | 

rogress has yet 
e company. | | 

| 

| 

t 



Sept. 23, 1871.] 

BANKERS’ 
BRITISH FUNDS, INDIAN GOVERNMENT 

Jan. 5 July 5... yer Cent. Consols........0.+00+ 
eco for Account, Oct. 4 ...... 

3 per Cent. Reduced ..........«. 
New 3 per Cent, ..........csesseee 
Dott — . 

Jan. 5 July 5... 
Jan. 5 Jaly 5... 

Do Enfaced Paper, 4 %.+...| .. 
Do do 5 %......... dan. 1872) .. 
Do do 5} % ...... May, 1879 

Do do 5 % 

ei5% Do Bonds, 4 % 1,000U......... 
Do do 4 %, under 1,000! ... 

MIscELLANEOCS. 
... Bk of Engind 8* 44 % last $ yr; 
.--/Canadian 4% Bonds, red. by 

Dominion of Canada in 1903) ... 
=i “ery Bds, 1877, 43 % |102 . 

do 1879, 43 %|103 
De do 1882, 44 % | 103} 4 
Do do 1881, 44 % 100 

t|Metrop.Brd of Wrks, 34 % Stk. oe 

FEF ar : 

re #2 2 ne E E an a S -_ < Pmt ae A g E § er 

FOREIGN STOCKS, BONDS, &c. 

Closing 

Argentine, 1868... 6 % 
DoPublicWorks 6 % 
Do do 684/ paid. . 

Dec. \Brazilian, 1852 ... 44%) -.. 
Do 1858 .....000. 44% 
DO 1859 ....0000. 5 % 
Do 1860 ....00.. 44% 
Do 1863  ces.ceoee 44% 
Do 1865 so. 5 % 
Do 1871 ...000.0. 5 % 
Do Scrip 651 pd a 

Dec. |Buenos Ayres...... 6 % 
a Do 1001 

Do (Def. 3%) . 2 %| .. 
D0 1870 ccscrovee 6 % 
Do 1002 ...0008 

Sept. |Chilian, 1842 . 

c . |Colombian ecenesese 
Oct. \Costa Rica, tated 6 

Sept. 
Sept. 

ade D0 1863 crerccvee oe % 
on Do 1008...0000ee008 

Jan. | Do = — Bi 5 % 
» ov. De 

Nov. | Do ¢ 1871 end 3) 
*Jan. nai 1864... 7 %_ 82 

1.64\*Dec. Do 1867 ...  ... 8 %| 88 
ees |Dutch,ex.1 2 guild 23%) ... 

n'ne es \Ecuador,NewCon. 1 %)| 8 
n'ne! ... D he 

| LnaWrnt. 
Mar. Sept. : Jan. Egyptian, 1862 .. 
Mar. Sept.|... ... | Do 85 87 
Mar. Sept.) ... |... eeceeeees | 89 
April Oct.) 3} Feb. = 

els di tae 97 99 
Jan. July . 79 

Jan. July) ... *Jan. , 

April Oct. «» |French Nat.Defen. 6 % 
eee | we (Greek, 1824-25, ex 

Coupons ..... 
ose | en Do co ml pap 

Feb. Aug. not applied Guatemala ..... 
April Oct.) 3 | Sept. 

} 

Jan. July) s *Dee. | 
| 

99 100 

- 5 % se ll 

5 % | 
Do 1869 ..... nie %| oa 

Honduras Govrnt. 

Jan. July 3 3& *Dec. | Do 1870 . 
Jan. iy «» |*Dec. Italian, Maremm. 

Railway oceee 
April Oct. 6.66/*Jan. | Do 1865 ....0000 
Feb. Aug.| ... 
Jan. 1867 n BE) ae 
Jan., 1867, in'ne| eee Do 1864 
April Oc...nne) ... | DoAng-French 6 
Jan. July; 1 |*Jan. |Montevidn.Eurpn. 6 %| 
Feb. Aug. 5 | Feb. | Moorish Imperial 5 % 96 
June Dec, «. |New Granada...... } 19 
Jane Dec. ox DA, ...rcccocceeereee 3% 37 

ave Do Deferred ... 
Do Land Wouts. 

(Hectares) ... 

|M@XICAN ceseceseeres 

Patatatatata® atae i uk SEE 

THE ECONOMIST. 

FOREIGN STOCKS, BONDS, &c.—Continued. 

| Portuguese, "53-67 3 %| 36 
Do 1869 «= 3%) 36 

Mar. Sept. not applied Russian,1822,£ stl 5 %| 87 
Jan. Juy| 2 |*Nov.; Do 1850 
June Dec, 14 |*Mar. in 
May Nov. 13 
May Nov. ... 

April Oct.| 1 Do of Ane dich 

April Oct.) 1 
1364, 1007} © %| 95 97 

Do do, 842 152... 5 %| wn. s+ 
Do do, 1366, 1001 5 %| 95 97 
Do do, 841 158... 5 %| ... 
Do (Niels. Kail.) 4 %| 73. 74 

Mar. Se;t.' . 
1 

57 
Jan. July} « eco 

June "Dee. 1 «. |Sardinian 
June Dec.) ... | ... (Spanish 3 % 

Jan. July.) ... | Dec. | Do eeeaee bs 0% 
Mortgage 

June Dec.| 3} Oct. Swedish Provncial 

April Oct.) 0.45; Oct. | 
| Mortgage Loan 4 % | ove 
| DoGvernmnt]96444%) . 

Jan. July! .. | .. 5 %) 103 
April Oct.) 1 |*July Turkish, 1854...... 6 %| 85 
Mar. me? .-Pr Do 1858 

Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Feb. 

Coup. 1865) ... | ... |Venezuela 
Coup. 1865 not applied) Do .....cccccecsssees 14%} 
Coup. 1865 not applied 117 19 
Coup.1867 not applied} Do 1864 |17 19 
Nore.—Dividends on the before-mcntioned stocks 

payable in Londen. 
Jan. July} ... |Belgian, ex 25f ... 24%! 0. eve 
May Nov ove oS « — 
Jan. July|... | .. |Dutch Cert.,exl2g wal ove 
April Oct. .../| ... Do do oe 
Mar. cor +. |French rentes,x25f as| = 

warterly. ove DOO cccccccces «- 3 %) 54} 55} 
an. July! ... Italian, ex 25f ... 5 %| 59 59 

~ * The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

Autho- Dividends Closing 
rised D ° Pri 
Seuue. ue, ices. 

£50000|Jan & July|British Columbia,1872 6% 
100000) Apl & Oct Do 1894 6%! .. 

Jan & Juiy| Canada, 1877-84 ...... 6%/|107 

2123264 Jan & July 
1126062)\Jan & July In-erbd. Stik. 5% |100 

Dmn. of, 1903 5% |102 
200000|Jne & Dec|Cape of G. Hope, 1573 6% |103 

es jApl & Oct Do 1890-1900 6% |112 
ewe §=jApl & Oct Do 1880-90... 6% |109 
-. |Jan &July Do 1891 ...... 6% {110 

234000\/Apl & Oct Lo 1900 5% |102 
250000) May & Nov Cey!on, 1878 6% | 109 
100000|May & Nov; Do. 1872.. woes 6% [102 
350000'/Ma, & Nov; Do. 1882 & 1883... 6% |i13 
200000| Jan & July| Mauritius, 1873 * 6% 103 
300000\Jan &July} Do 6% (107 
150000) May & Nov Do 6% | L09 
400000|/Feb & Aug} Do < eee 6% [109 
125000| May & Nov|Me'brne.Corp.1867-75 6%| ... 
165500|Apl & Oct|Natal 6% |111 
100000|May &Nov| Do 6% 110 
166000) ian & July} New Brunswick 6% |107 
1135800|Jan & July|New 8. Wales, 1871-76 5% |101 
4249800 Jan & July, Do do 1888-1900 5% 103 
660000 Jan & July, Do red. by ansual 

draw. fm by ‘75 5% 101 
2% an. drw. % 1000000 Jan & July Do tien 23 to soy 8% 103 

93100 Jan & July New Zealand, 1891 ... 6% 109 
493500 Jan & July Do 5% 994 
5609000 Quarterly* Do ‘o”s0l. 5% LOO 

204000 Mar & Sept Do 91 ... 6% 109 
332000 ine & Dec Do ‘ - 6% lll 

2 { Pro. 0 Aue.) a 31600 Apl & Oct Do {-cr-1&2.15965 6% 
250000 Jan & July Nova Sevtia, 1875 6% 104 
225000 Jan & July > Do Soo 6% (108 

1850290 Jan & July Queensland, 1882-5 .. 6% |105 
1377450 Jan & July Do 1891-6... 6% 109 
309800 Jan & July 8. Australian, 1872-80 6%) ... 
299500 Jan & July iro 1851-90 6% |106 
410200 Jan & Ju'y Do 1991-1900 6% |1us8 
778500 Jau & July! Do 1901-18 ps. » 112 

102600 Jan & July fasmanian, 1805 %0 109 
600000 Jan &Juiv) Wo red. 1893 to 1901 6% 1109 
333000 Jan & July Victoria 
850000 Jan & July! Do 
7000000 Apl & Uct| Do 
2107000 Jan & July; Do 

* January, April, July, October. 

PRICE CURRENT. 

AMERICAN STUCKS. 

| 

Name. | 
7 

United States 5/20 years... 6%| 1883 | 406d | 923 93 
| 1884 | 4aGd |. 

DO ceccceveccsssersceeenseree | 1886 | 456d | 
eae we — 5% 1874 4: 6d 

1867, "346,350 oO) 
issued up to 27 Feb.,’ ‘wy 6% a | -~ 
De 19ED ccccsescenenscceneen 5%. std 

Lotisiana, Old ....ccc.cccvee 6%) oe | 4s Gd 
Do NOW cccocccscces 6%} coe | 48 tl 
Do _—Levee........ aves — a o- 46 tial 
Do  — + 8% 1875 | 430% 

4s Gd 
cerececsereeeee 5% | 1894 | Sterling! 96 

Soujemeacrsmematiaes eee 5% 1900 | Stering, 96 
|Sterhns, 96 
| Steri: ng) & 
| 404d | S51 

ae N. Y¥.sec. 1 Mort. 7%! 1880 | 4s od ove » 
Do Bischoffsheims Certs. | awe | 85 
ee 7%! 1881 | 
Do BischofisheimsCerts. | ... | .. | 90 
Do Pennsylvanial Mort. 7%) 1877 |... | wee 
Do BischoffsheimsCe.ts. | .. | «. | 36 
WO B Matha ctisererntnecien 7% | 1862 | 4s 6d 
Do isischo ffaheimsUerts. 80 
Do Con. Mort. Bonds*.. 7%! 1390 ‘100% paid ooo 

Do Rischofts\eimsCerts. coe | ce | OS 
Do Ex. coupons to be | 
funded from April,’67 
to Jan., '71, both incl. | 

Do Reorganisation Sep. 7%| .. | 9... S4 
Baltimore and Ohio......... 6%) 2 | 9 «+ 
Cen. Pacific of Calfornia.. 6% 4 S4 
Det. & Mil. 1 Mort. Bonds 7%/ .. \ 7i 

Do 2 do 8% | 68 
Erie Shars., 100 dols all pd. ne 

Do _ Ticket of Protec- 

DO . corcoescccemsccnenerecessse 

4s 84 |... 

tion Com.attchd 3 | 34 
Do 7% pref. do... oe 
Do 6% Cnv. Bonds. on Steriing 67 
Deo 1 Mortgage...... 7%! 1897 | 4s 6d 
Do 2 40 sme 7%) 1879 | 406d - 
Do 3 do ose 

Illinois Central, 100 dols 
Snares, all paid 

ID. nanssmmnminiens eves 6% 1875 
Do Redemp.. vurt. Bnds 6% 

Do 

is 6¢ hos 

mi SS 101 
| 4h Gd | one 

Ulinois & St Luis bridge 
lst Mortgage %| .. |S toring! 94) 9 
Marietta & Cincinnati Rail. j 

| 46d | | 80 
Michigan Central, Siuking 

Fund, 1st Mort........ so-ee 8%} 1882 49 6d | 85 
Missouri, Kansas, & Texas, | 

1-t Mort. Gold Bonds 7%! > Sade. 4 
New Jersey, United Canal 

OE Raliaccccsccesccccsse - 6%) ... | Sterling) 
70i paid ... Do do Ser p 

New York Ceutral, er 
43 6d — 

Oregon and California .. 7% a st 73 «75 
Paaama, 2nd Mortgage ... 7% 1872 Sterling| 99 101 

Do General Mortgage 7% 1897 Sterling 50 85 
Pennsylvna, 50 dols shares om SD 52 

Do 1 Mor.gage ... 6% ... 4s 6d | 
Do 2 do eos 6%) ... Sterling leo 102 
Do General Mort. 6% 1910 Sterling, 95} 96} 

Philadelphia & Erie, lst 
Mort., (gua. by Penn- 
sylvania Rail. Co.) .. 

vo with opt. to be 
pd.in Poiladel. 

Philadelphia and Reading 
50 dols shares 

Do Gen. Cons. Mortga.e 
Scrip, ail paid Jo| eee 

Do 601 paid : 
Union Pacific Land Grant 7 
West Wiscousin, Kailred, | i i 
_ Land Grant. Mort. ...... 7% | 4 

* Issued 2,771,600i—res rved for exchange, 3,228, 400i. 

188] Sterling) 97 99 

| 97 99 

| | won fue a 
| 

| -terling! eco 
Ster ing| 64 65 
j atl pala.) ox 

BANKS. 
Dive 

Autho-| dend 
rised per 
Issue, annum. 

100000, 4% Agra, Limited, A . 
ooo & % [AlREOR cdsecescese 

80000! 5 Allance, Limited . 
140000, 15 % |Angilo-Austrian .. 2 
40000) 10 Anglo-Egy;tian Bk, 

| Limited ‘ 
Anglo-Hungarian .. 
Anzlo-ltalian, ‘66, L 
Bank of Au-tralasia 
iBa.k of «. Columbia 2 

Do New, isa. at 2, 
Sank of tgy.t ...... 25 

Gank of Otago, Lin. & 
Bank of Loumaaia.... 20 
Bank of S. Australia 
spk of Victoria,Aus. 
Bauk of N. Zealand. 
British N. American 
|Central of Lonucn L) 
iChartered of India, 

Austraia, & China’ 2 
|Cha:t.Me re. of lodia 
| Lo. don, aud China 

' 

Closing 

Name. Prices. 

Si | Share. 

ad ial 

Sans | Paid. 

60000) 23 
20000! 4 4% 

30000) 10 9%, 
12500, 6 
12500, 6 
10000) 16 9 
2000, i“ 
35000; 63 
20000 
20000 
B0006, 16 

30000, 9 
20000; 6 % 
40000) 

a olidated, Lim.. 
iVelhi & london, Lim 
; 4 nd Keauced 

Q 

BOON maze 

pele eae rk + 

heir, hes 

ane iF 4 
LO ir, 

wt 

7 
pe 

“ie % a 

» ae ew” eS, 
Fi: = . 

¥ 

> 
- 

* ne 

See yt ei es 

ee eS 

mylar’ 

Bea ae ti 

we Batre om 

’ 



Land MortgageBank 

Do 6 % Debentures) 

‘Lond. Bk of Mexico! | 
& Sth. America. L.| 30 | 20 | 

Lond. & Brazilian, L. 100 
TD TAO. cccccvcccces | 20 

iLond. & R. Plate, L.'100 
Do New  ..«.. wese] 20 

Lond. Chart. of Aus. 20 
|London and County.) 50 
London Joint Stock.) 50 
London and Provin-) 

cial, Limited ...... 10 
|Lond.&8.Francisco L 10 
‘London & 8. African! 20 
|Lond.& 3. Western,L 100 
| Lond. Westminster 100 | 
|Merchant, Limited ... 100 
| Metropolitan, Lim...| 10 
Midland, Limited ... 100 | 
Nati nai of Australas| 6 
National of Lpool. 
Nationa] Prov.ofEng,j100 | 

20 

sass. 

FRRRKLKKLLLL RAR RR’ : 

_“ 

_ 

a@Qreanec@rmetro 

se 
Do New, iss. at 10p| 20 

National ....ccccccccse . 
|New South Wales...) 20 
\North-Western ...... 20 

/Provincial of Ireland) 100 
om Mew scuscrecsesd 1 

\Union of Austrelia.. — 

| ee lee e8iero. |eee 

BANKS—Continued. 

Name. 5 3 
wm | & 

Meee) cinnont | 25 10 

of India, Limited. 20) 4 | 

1864, for 30 yrs..100 100 | 

SELES 

— 

SEs SSaob Kae SSRess 
SEs : Si 

Oe eee ee eeeeeeeteee 

| 

Oriental Bk. Corpor.) 25 

0 

{Us inion of London -| > 

| 15; 1.5000 Stock! 100 

ns 

ee ee ee 

eT alan 2 conceited 

a ee ee ee oe 

eta 

ore aay 

— 

crccesseccnensscnasesesccccces § 
and Rohilkund, Limited 5 4, 

Ti ieee leat aeteaniaete Relmenmeneee 
Se Re eee eee e ee meee eeeeseses eee 

jaeey |Efae 

TELEGRAPH COMPANIES. 

Closing 

Prices. 
Name. 

Anglo-Awerican, Lim...110 111 
Anglo-Meditrrnean,Lim. 167 -_ 

Do eel | ae 
British Australian, Lim; 8} 
British IndianExtension,| 

IOS cccnesttecdechiiel 113 
British Indian. Subma 

rive, Limited ............ st 
China Submarine, Lim...) 8} 
Cuba, Limited ..... esneurd 7 
Falmouth, Gibraltar, and) o 

1 Malta, Limited ......... 
Great Northern ............, | 145 
Great Northern China & 
Japan Extension ..... 12 

{ndo-European, Limited) 11 
Marseilles, Algiers, and 
Malta, Limited .........| 7} 

Mediterranean Exten- 
sion, Limited ............ 4 

Panama & South ae 
Ddemibe8 one cusecsovces _— 
ey eee —oe 103 
S-ciété Transatlantique 

Francais, Limited ...... ; sist ca 

INDIAN RAILWAY DEBENTURES. 
| Principal and interest Guaranteed by the Secreta y of 

State for India in Council. 

(indus Fiotilia) ......... 5 % — 

THE ECONOMIST. 

P 
13453' 10 % |Indemnity Marine... 
50000 15 % |Law Fire 
10000 44 pr s.|Law Life ...........00+ 
00000 10 % (Lancashire . 

5} % |Legal & General Life 
20 % |Liverpool & London 

Fire and Life ... 
6 % Do Globe (1/ anns) 

20 % |London 
.. |Lond, & Lancas. Fire} 

5 % |Lond. & Lancas. Life 
2 %|Lond. & Provin. Law 
0% Lond. & Prov. aa 

© 
~ oe es 

~~ _ oe -— to ~ 

i 

ms 

ow nw 

£22 

HEE REEL 

wr Maritime, Limited 
+ |Merchaats Limited. 

28 % IN. British & Mercan. 
10 % |Ocean Marine....... oe 

( Jriental & Gi. Marine 

~~ 

. o— > Wager @rw 

2500 123 % Provident Life ..... ~-{100 
200000| 80 % |Rock Life........... wove 
689220/} 20 % |Royal Hxchange......| § 
100000} 112 %|Royal Insurance 

1500 728 % Ded decessassases eveee| 200 
Sun Fi 

‘\Thames and Mersey 
Marine, Limited...| 20 

Thetis Marine, Lim..| 20 
Union Lia | 9 

Universal Marine, i 

9 £. > 

| Share. 

ieaiennds Union 
Do do New .......eeceee0+ 
Do do 7 % preference.| 26 28 

Equitable... 

Des taet conv.( me 
Do C, 10 % preference 

RSSSSSSREEEE Rae 

De" New, 1870. — eocees 
Imperial Continental .., 
Independent .........00002 68 

Do 
Fee e Re eee eee ee eeeeeeeeeees 

Oriental, Limited 
N 
en 

| 33 35 
Rio de Janciro, | imited 34 35 

South eaEpOTER 
__ eee 21 

nee e eee eee eeeeeeteneeeeeee 

seeeeeeeee "St Katharine 

Since 100 |London and 
Do pain Stock 4% 

Bee SEMIN. ciccenvutssipetbentinnd 

104 106 

[Sept. 23, 1871. 
MISCELLANEOUS. 

8 6 
. lAnglo-Mexican ee 13 14 
6 % Australian Agricultural......... 21 23 
10 % alian Mortgage Land & 

Finance, Limited ............ 5R 5B 
os \Avon-ide E: Sanne bo eee} 10 | oo ie 
oo ‘ea Estates, Lim. 

10 % Rerlin Water Works, Limited 10 all 
16% % Bolekow Vaughan, Limited... 
5% rng B (U. 8.) 56 % 

BAD. noes sesseceveres all 
1p. ah Britich Focrieen Land........| 50 | . 

all 
7 
ges Sar 

i £ 
22 

«+ |British & Foreign Tramway,L) 10 | = 
“". [British Indian Tea, Limited...| 20 
5 % British Ship Owners eeererereres 20 } + -“- 

2 p.s.\Canada Company eccosseee| 25 | all | 79 81 
«. /Central Argentine Land, Lim. 1 | OF cee wee 
: % Ceylon Company, Limited ...) 20 20 | 15 Ww 
6% Do A Shares........cccsceereeees 2; 6} B&B 

. 5 | 4} % City of Lon. Real omen 2% 1 6 
«. (City of Milan Improve, Lim.) 30 all | +++ s+ 
} % City Offices, L mited............, 50 | 35 | 10% 114 
8 % Colonial, Limited .....csee0ee0--| 50 | = i7 
8 wo oe % 
.« (Co. of African Merchants, = 10 3 | eee we 
w (Copper Miners of England, 

pref. 7 sdnesenittiliethinnnhines all} 5 7 
§ % Credit Foncier of England, Ll ‘6 all| 4§ af 
8 % Credit Foncier of Mauritius,L.' P 10} 10 J 
1 % (Crystal Paiace.....ccccoosscesceees |Stk.100 | *9 21 
7% Do Preference ......-+-.000-«+ Stk. 100 | 98 103 
6 %| Do 6 % Perpetual Debentrs|Stk./100 [109 113 
«. |Darjeeling, Limitea ..... seceeee] 20} all | 14 16 
... |Bastern Assam, Limited ......| 10 : 3 aoe 

ee» |E.1. Land, Crdt.,& cinance, L.| 50 
74% |Ebbw Vale Stl, Iron, & Coal, L 32 | 2 21 
7 2a) Pexe' Egypt 7 % Viceroy Mort.Loan|100 all | 83 
9 Do 9 % Guar.by Eg, pt.Gov.|100 | all 101 103 
7 %| Do7 % Khedive Mort. Loan)100 | all | 75 76 
+» |Egyptian Com. & Trading, L.| 20 (4/13/) «++ + 

English & Austral. Copper, L.| 3 | 24 1 
6} %|English and Foreign Credit...| 15 | 8 6 

% |Zuropean Com. of Danube, 4% | 
Bonds, Guaranteed ......... 100 | 10 | «se eee 

%|Fairvairn Engineering, Lim...,| 6| 5 | 5t 6 
%|\Fore Street Warehouse, Lim.| 20 | 13g] 22 22% 
% |Foreign and Colonial Govern- 

ment Trust 6 % Bonds ...|100 | all | 99 101 
Gi 8 DM cicsanstncsiccs 1100 | all | 86 88 
% \Genera! Credit & Discount, L| 10 | 74| 9% 10 
% |General Steam Navigation ...| 15 | 14 | 31_ 33 
% |Hooper’s Telegrph. Works, L.| 10 | 7 6; 7% 

Hudson's Bay (Gov. & Com. of 
Adven.of Eng.,tradnginto}| 17 | all | 9% 9% 

10 %(\Iadia Rubber, Gutta Percha, 

- 

rat 

Don 

one 

a 

& Telegraph Works, Lim...| 50 | 45 | 454 464 
5 %|International Finan. Soc.,Lim| 10| 5 | 43 5 
8 % Italian Land.............secseseses: 10} 6} 6 rH 
- |Italian Irriga. (Canal oer = all | 4% 
6 “| Do 6 % Bonds, red. 1870 . all | 71 73 
4 %|Land Securitie:, Limited .... to gu 2:°3 
8 %|Liebig’s Extract of Meat, Lim.| 20 | all 17 i8 
eee Lon. & Cnty. Land & Baild., L.| 10 5} 17 eee 

... |London Financial Asso. ,Lim.| 50 | 30 | 174 18% 
74 %|Lon. General Omnibus Co., L.| Stkj100 | 65 70 
+» |London & Glasgow Engineer- 

ing & Iron Shipbuilding, L.| 50 | 25 | 8 10 
e» {London Tramways  ............| 10 | 10 | 12 1 

DO dwar cobinataianpenmpeniipiad | 8| ®@ 
5 "% Madras Irrigation and Canal, 

Guar. 56 % by Indian Gov.) Stk.|100 101 3 
7% % Mauritius Land, Credit, and 

Agency, Limited ......... 0} 2| 2 & 
+» |Merchant Shipping, Limited..| 50 | all | «++  .» 
--» |Millwall Iron Works, Limited) 50 | 12§| «-- «+ 

5s p. s.|Natal Land & Colon. Co., Lim.| 10 | all a t 
18 % {National Discoont Com., Lim,| 256 | 5 1 
10 % National S:eam Ship, Limited 10 | all | se wee 
+. {Nerbudda Coal and Iron, Lim.| 1 |0/7| 5@ 8&8 
{ New Gellivara, Limited, A 

sr Do SECC R CECH REET eee eee 0 tare 

«. |New Quebrada, Limited ...... 
10 %|New Zealand Loan and Mer- 

cantile A vy, Limited) 26) 2% 
10 ee fone teen 25) 6 

$ Sheet Siver & Oriental Steam| 50 | all 
6 %| Do New, 1867 .......00000 wo ses 
6 %| Rhymney Iron............-s0s0000. 
6%! Do NeW..cecrecoccecnesseceeneeee 15 | ail 
64% |Rio de Janeiro’ City Improv... 25 | all 

% Roumanian Gov. Iron Bridges 
| Annuities 7 % Certificates|100 | all 

Sashes ohGise me 3 

S38 

a : $332 BetaSk_ ertog «. |S.African Mort. and Invest.,L, 50) 6 
8 %'South Australian Land ......... 25 | all | w+. see 

20 % Telegraph Const. & Main., L.| 12 } all | 35 354 
| De Trast Certificates ...... an a @ 

6 %|Tobaceo 6% Loan, guaranteed 
by Italian Government . 
Do Société Anon. pour la 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 

ENGLISH PRIVATE BANKS. ENGLISH PRIVATE BANKS—(Vontinned.) 

Averacs Crecc:.atrox. | Author. 
BANK, ——— BANK. Week Ending——-—. 

j - 20. ug. 12./Aug: 19. | Aug. 26. 

hford Bank 13134 rises 13027 : Ashfo BOI, ccaveernenctunositeiensencivbintses 12295 | Wirksworth and Derbyshire Bank......... 
Aylesbury Old Bank a 22647 | 22450 | 22767 | 23265 | Wisbeach and Lineolnahire Bank ..... ance 
Baldock and Biggleswade Bank sovsceceeee | 32223 | 16610] 16954 | 16778 | 16308 | Wiveliscombe Bank .......ccccccs«......... 
Barnstaple Bank ......scscsscsecssssorneecornece ren 17182} 3480] 340] 3610| 3515 | Worcester Old Bank 
Bedford Bank .........  -. sccccssesesers cee. | 34218] 30751 | 29472 | 28815 | 28690 | Wolverhampton Bank ............-ccsecseeee 
Bicester and Oxfordshire Bank ...........; 27000 | 13585 | 14500 | 14469| 14194} Yarmouth and Suffolk Bank 
Boston Bank (Claypon and Co.)............, 75069 | 64349 | 64310 65596 | 65314 | Yarmouth, Norfolk, and Suffolk Bank .. Boston Bonk (Gee and C04) ox were | 15161 | 10966 | 11295 | 11194! 10936 | York Bank ....cccesssesscss-csseccscocce, 

| 10028 6294 6088 &776 5862 
Bristel Bank ............ccccccceccecseeee-evacsvee, 45277 | 20204 | 20084| 19716) 19768 CUED isin citichemmiicciibedinndigull 
Broseley and Bridgnorth Bank cbtiecsined o an —_ ae | 13552 
Bucking’ am iy ecuctnnesviceptnteerenion: | 18495 Bury and Suffolk Bank ............-- a 92362 | 47894 | 38374 | 96837 | 35899 ENGLISH JOINT STOCK BANKS. 
Banbury Bank........ tsseseecencensee cores coves) 4308067 | 22093 | 21942 | 22164) 21473 ro 
Banburv Old Bank....s..-ccsssccses-scoveecevee} 55153 | 14667 | 15793 | 15901 | 15570 
ene a Buzzard luencera 36829 | 31683 32730 | 32758 pone | Author- Averages CIRCULATION. 

Brecon Old Bank . ....cccsccseccsccereesssesese| 63271 | 40266 | 43420 | 44204) 42496 BAN . i --————. 
Brigh'on Union Bank 33794 | 15735 | 16369 | 16076 | 16037 a on ime Bing tbibug, 12. Aug. 26. 
Barlington and Driffiel’ Bank.. |} 12745 | 12245 | 12557 | 12288) 12302 bo aes } 
Bury peatet Réments at cidsticcicictntind a —_ ae — c. . é “SY ke BT 
Cam OO 21 Bank of Westmorland ..c.c....cccoococcosee | 9440 | 10607 0795} 10 

Cambridge and Cambridgeshire Bank ...| 49916 | 41303 | 41595 | 40392 | 39903 | Barnsley......csscsssssssscecseceeeceeceeeeeeeeee | 8791 | nee "5008 | 4 
Can erbury Bamk.....-cccssecsscsecseresesseeevee] 33671 | 21508 | 21150 | 20764 | 20561 | Bradford. .cecssccsomsooocorcesrosrecseeeeeeee.| 49202 | 49859 40352 | 50080 | 48680 
Carmarthen Bank .....s-sccssseccssseessevees:| 28507 | 10223 | 10895 | 11522 | 11029 | Bilston District ccccscccsecccessecensseeseeee] 9418 | 8037) 7810} 8000| 7774 
Colchester Bank ............sscsseees secvsseveee, 20082 | 12495] 12151} 12281 12135 | Bank of Whitehaven, Limited 24060 | 25876 | 2647 | 26709 
Cole’ ester and E«sex Bank........... csvesee, 48704 | 23783 | 23696 | 24693 | 25291 } Bradford Commercial............++-+- 20084 | 19905 | 19791 | 20386 | 20448 
Cornish B nk, Truro..... -ve..| 40869 | 28406 | 28625 | 26413 | 26637 | Burton, Uttoxeter. and Ashbourn Union| 60701 | 37367 | 36220 | 36308 | 367 
City Bank, Exeter ... seeeee, 21627 | 11080 | 11234| 11080 | 11130 | Chesterfield and North Derbyshire......... 10421 | 10016 | 9686 9699 | O486 | 
Craven Bank, Settle ........,0c0.ccceseceese-e- 77154 | 76267 | 75652 | 76272 | 76266 | Cumb rland Umion.....scee.ecesseereneseese| 35305 36399 | 33775 | 32443 | 33535 | 
Derby Bank (W. and S. vans and ma 13332 | 10673 | 11617} 11687 | 10716 | Coventry and Warwickshire ..........s..... 28734 | 15225 | 16215 | 15025 | 14926 
Derby Bank (Samuel Smith and ined 41304 | 22978 | 22930 | 26060 | 26377 | Coventry Union ....cocccceccccseresreeeeereerer| 16251 | 12070 | 11688 11862) 11816 
Derby Old Bank ......0..s0.00 s-ssssserereeeeee] 27237 | 29176 | 25754 | 24776 | 25039 | County of Gloucester.......cvseseeresee-reree| 144352 | 88505 | 86223 | S618 | 85421 
Devizes and Wiltshire Bank ...............| 20674 | 4768 5141} 4970 4924 | Carlisle and Cumberland ........ ws} | 26563 | 242831 | 24356 | 25054 
Diss Bank .....+.-scerreerereseesecsserseeserereeeee| 10657 | 9673 | 9575 | 9416 | 9724 | Carlisle City and District............0.. seaeel 19972 | 20225 20000 | 19297 | 20004 
Darlington Bank .........ccscsceseoeseeseess.| 86218 | 78014] 76280} 77236 | 77711 Dudley and West Bremwich ........ 37606 | 33851 | 34822 34151; 344616 
Devonport Bank ...... | 10664{ 4913] 4836 | 4333 3955 | Derby and Derbyshire .......... 20093 | 18608 | 18420/ 17515 | 17551 
Dorchest+r Old Bank .........0-s-0c0+e-..-..| 49907 | 34696} 34648 | 35975 34714 | Daz'inzton District Joint Stock .. --| 26134 | 26656 | 25540 26275 | 25639 
East Cornwall Bank, Li: soscsseseees| 112280 | 74678 | 72933 | 73587 | 72867 | Gloucestershire....... stornnetiel ssecverneesseee| 155920 | 142286 | 140276 | 159535 | 149061 
East Riding Bank, Beverley.............++.+. 53392 | 51428 | 52210 | 52320 | 52406 | Halifax Joiut Stock .....secseseseeeeee, 18634 18092 | 18347 | 14327 19112 
Essex and Bishop's Stortford Bank ....... 69637 | 37100 | 36152 | 35279 35413 | Hucdersfield ........sessssssssersessseereseserseees] 37304 | S6I16 | 26113 | 37172 33855 
Exeter BAank.....s...coo.coe.eis sercssssesssesees| 37894 | 27785 | 17856 | 17172 | 17327 | Hull..........cccssosers:essees pec-arecccesnencscncence] SENSES | SBIG5 27330 | 27467 | 27315 
Farnham PaMk ..-csscccscecserseserssereeee | 14202 | 6304) 5969) 5807 5820 | Hali ax Commercial ..cccscccssccsssscveseesee] 13733 | 13314 | 13428 | 13228 | 13292 
Faversh«m Bank .......... iteenendeviedcl. Sa, wa 5317 5390 | 5272 | Halifax and Huddersfield Union............. 46137 | 43460 42190 | 42215 412 
Go7elming Bank .......0.ccccce secccssecessecses] OBES 4682 4733 4530 EE: | Re: cteennteenarein saptatenenml. Sn ae aan 1500 1495 
Guildford Bank .....c.cccccesseesereeeseeeeeees| 14624 | 11069 | 10730] 10175 | 10075 | Knaresborough and Claro..........++« | 29059 | 24317 | 23657! 23363 24378 | 
Grantham Bank ..........sscesesseeeees .. 30372; 15043 | 14529} 14146 14096 | Lancaster ........cceeccseee 64311 | 59811 | 50872 | 49948 60631 | 
Hull and Kingston-upon-Huw!l Bank ...... 19979; 19828 | 19960 | 19893 | 19259 | Leicestersh're ...... st 86060 | 47940 48128 46530 | 46733 
Huntingdon Town an‘ Greniy Bank ...| 56591 | 27195 | 26559 | 26960 26433 | Lincoln and Lindsey ..............cescescceeees | 51620 | 48785 | 40736 | 074 48360 | 
Harwich Bank ...........sccoccsssssserere cocoeses| 5778 | 3938 3971 4196 4137 | Leamington Priors wa Warwickshire .... 13875 11386 | 12065 | 117% 11115 
Hertfordshire, Hitchin Bank Abhesesduees “ 38764 | 29624) 29274] 27734) 27154 | Ludlow and Tenbury.........cccece .ssesseeee) 10215 9249 | 10301 | 9976 9629 
Deel TRAGER: rvsecnitin s, cesccesibtecongeseed | 21901 | 14700 | 14665 | 14510 | 14761 | Moore & Robinson's Nottinghamshire, L.. 35813 | 30829 | 29770 | ‘28883 29212 
Ipswich and Needham Market Bank...... 80699, 41683 | 42224] 41372 41859 Nottingham and Nottinghamshire ......... 29477 | 26985 | 26655 | 24037 24410 

TTL ssessractantnonelimeuseanpeasteoenan | 19895 | 15199 14767 14836 14008 | Worth Wihte .cpicescosictovecactisescan coscseseses| 639989 | 27952 30285 | 30455 30000 /! 
Kington and Radnorshire Bank ........ .-+| 26050 | 23261 | 25340 | 26319 | 25035 | Northamptenshire Union Bank .........« 984356 | 57054) 53572 G°304 56685 | 
Knaresborough Old ten eoeee avesbensce 21825 | 19020 | 18653 | 18757 | 19532 | Northamptonshire ..,.........cccsssecsesesees we] 26401 | 23183 | 23682 24464 25075 | 
Ken ial Bank . ws 44663 44979 | 42693 42423 44404 | North and South Wales..... ‘ 63951 | 57848 60440 65303 65339 | 
Leeds Bank vesssessseesses, 130757 | 122698 | 125109 | 121642 120293 | Pares’ Leicestershire ........ --| 69300 | 50345 | 40274 47617 47525 | 
Leeds Union Bank ..........000000 —ahapeeeae 37459 | 35815 | 35563 36575 37050 | Sheffield....... cosscsees esvtonesesosoctseuees eecceres | 35843 | 35830 | 33033 | 34690 8635812 | 
Leicester Bank...... etbetuevitipesiaetenaeved $2322 | 22330 22229 22001 21614 | Stamford, Spalding, and Boston ............ 65721 | 46062 46427 45406 45587 | 
Lewes Old Bank ..........++. soenttidsannancgetd 44836 | 25022 | 24299 | 23800 #22995 , Siuckey’s Bristol and Somersetshire...... } | 356976 294112 | 298301 | 290295 295542 

|, eee mapegqnsece eoeee, 100842 | 84978 | 85125 CHEE [ SETS | Bre cicciccmndenccqscsecssedeecccvsvenseczcss | 47961 32201 32365 30935 30208 | 
Llandovery and Llandilo Bank .. ......... 32945 | 32992 | 32654 | 32959 32471 | Stourbridge and Kidderminster ............, 56830 | 48225 | 48310 | 47612 47575 | 
Loughborough Bank ..... evicccoceiduenete seers} 7358 5987 | 65917 5735 5880 | Sheffield and Hallamshire................+0. | 23524| 22903| 21530 21074, 22219 | 
Lymington Bark.............ccscccsseee ecoceee| ©5088 | 2835 2925 2765 2750 | sheffield and Rotherham Joint Stock ...| 62496 | 651591 60981 51621 50293 | 
Lynn Regis and Linco!nshire Bank ......, 42817 | 24847 | 24956 | 23472 | 23483 | Swaledale and Wensleydale.............. 45566 44787 | 45816 46863 | 
Lynn Regis and Norfolk Bank ............. 13917 9567 | 10310} 10391 10011 | Wolverbampton and S:affordshire......... 21002 | 21961 | 21847 21625 |} 
Macclesfield Bak ..............0.. scossesssese.| 15760 | 11690 11882 | 10716 | 11129 | Wakefield and Barnsley Union ....... o 14424 | 14532 | 14340 13961 || 
Merionethstire Bark ........cccccccccoccceesces 10906 3557 | 4383 4579 | 5424} Whitehaven Joint Stoek ............. cooscsse) S916 | 30580 29205 i 28828 28983 | 
Miners’ Bank...... . ..... pocnccthense sesesserecece, 19688 | 16916 | 16358] 15049 16915 | Wes of England & soath Wales District; 83535 |- 77653 | 80145 79346 «= 79313 
Monmouth Old Bank ...........scseceeese cess 16385 | 2880 | 3000 | 2790 | 2805 | Wilts and Dorset.....ecsereereeee itiecnaenitentt 76162 | 75020 | 75838 |" 75470, 73525 | 
Newark Bank ...:00....ccccssscseseees eptheosved . 28788 | 19272 } 19267 18673 | 17947 ; West Rijing Union............. eusvenann pacenane 34029 | 33191 33145 33697 33504 | 
N-wark and Sleaford Bank engeetdéeeardedss | 61615 | 35375 | 36379 | 35306 | 35483 | Whitchurch and Ellesmere ..........0+++. 7476 2912 3236 | 3365. 3261 | 
Newbury Bank........ a a Ns 36787 | 11840 11910 11730 | 11504 | Worcester City and we Limite | sos 6848 756 915 | 731 823 
Newmarket Bank | 23098 | 13027 | 12892] 13187 13193 | York Union Banking .......cscsssse-.. ssevesl 71240 | 67150 | 67645 | 67900 66455 | 
Norwich and Norfolk Bank ... “ 105519 | 69045 | 68785 | 67154 | 67203 | York City and County ...... sccccrereereeees| 94695 | 90686 | 92104 91503 89314 | 
Naval Ban , Plymoutt q.........c0.00000+ eseee, 27321 | 19652 | TT ae ee rrr ae 122532 } 2806s 119754 | 121382 | 123585 120719 
oe ee | 15659! 5106 | 4783 4897 4866 Fonat | - 0 ——— | 
I Ee cnensensscncnveenvel «| 31047 | 30116 30836 | 30714 31040 a esece -eveenscececesoves +++2|2738640 |S be 23 1 60-3 M43 (23157: 36 12316423 2200766 

Oswestry Bank  .......cccccsceceseee soaeeeuenet 18471 7343 | 7300 | 7442266 4 OOOO e_ee_e_ eS 
— Old Bank....... fateecnte sresadasconborces 34391 | 29127 | a a —— The subjoined returns show the average note circulation of the Scotch 

i Rn. cnssccskbesqnncnens 13183 | 9749 27% S| 68746 | ~ nd 

Oxfords: hire Witney Bank ......... secceeseet 11852 | 4498 = es as and Irish banks of issue during the four weeks ended Aug. 12, 1871: 

ase’s Old Bank, Hall ......... eoe.e.| 48907 | 47942 7240 | 4753 989 | CH AN 
Penzance "ank ........ eos! 11406 6594 | 6534| 6435 6385 scot B KS. 
Pembrokeshire Bank.............-.:ss-s+-e-0-e 12910 | 12760 | 13296, 14120; 13489 | 
Reading Bank (Simonds and Co.) ......... | 37519 | 20690 | 20394 19635 | 19404 | | Author- | Average | Average 

Readivg Bank (Stephens, Blandy, & Co.) 43271 | 21049 | 21390) 2069 20300 BANK. | ised Ciren- |Amount of 
Richmond Bank .............. seheuebaioas seceeeee §=—.6889 | «= 6505 | «= 8369 | «= 6455 6460 | Issue. | lation. (Coin held. |} 
Royston Bank ............<:000 becccscnetunedsen 16393 9060 8996 8637 SG ee 
BE TE ccctancovccccve+e- copreurnrenmnepmnenetens 20864 7258 7445 7268 7352 £ £ £ 
Saffron Walden and North Essex Bank 47646 17876 17393 | 18284 18013 | Bank of Scotland, Edinburgh .....cccccccsscssecseceeeseeee, 343418 598673 334239 

ee 22338 6155 6391 6258 6152 | Reval Bank of Scotland, Edinburzh.....cccoccesescoses| 26451 | 624458 | 517193 
Scarborough Od Bank.. . 24813 | 23525 | 23845 23815 239-465 | British Linen Company, E:'i+ burgh. ........c.ceccerceses 435024 515884 | 157175 
Shrewsburv Old Bank 43191 | 24907 | 25397 | 25358 24335 | Commercia! Bank of Scotland, Edioburgh 374880 674225 | 308964 
Sittingbourne and Milton Bavk..... ies. ee 1795 | 1868 1555 1595 | National Bank of Scotiand, Evinourgh...... geteniaienl 297024 | 525 53107 | 334583 
Southampton Town and County Bank ..| 25359 8823 | 9934 8451 8145 | Union Bank of Sevtiand, Edinburgh... .......c..s-s0++ 454346 | = 712707 pasa 
Sou'hwell Bank ...... .......... «. « lee 14744 | 10163 | 9664) 9454 9379 | Aberdeen Town & County Banking Ce., Aberdeen 70133 168I83 11655 
Stamford and Rutland Bank ................ 318958 | 13086 | 18341 12885 13188 | N: rth of Scotland Banking Compeny, Aberdeen .... 154319! 273146 156579 
Shrewsbury and Welsh Pool Bank. wcocee] | 20836 19353 | 18576} 19875 19890 | Clydesdale Banking C. mpany, Glasgow ..............., 274321 i 471209 245421 | 
Taunton Baik .....c.cccceceeeeee ie ee seccsoceee! 29799 | 19124 | 19357 | 19452 19231 | City of Glasgow Bank, Glasguw....0...c.cccccccccocoseees 72021 | 483004 486156 | 
Tavistock B-nk . | 13421) 8837 9250 8934 9025 Caledonian Banking Company, Inverness ............ 53434 | 90108 53706 

Thornbury re - 10026 657 7067 7036 6501 | J a a 
Tiverton and Devonshire Bank ............| 13470) 7778 ca a ome | Total .....-.. alah cimitocnnnatmeeinsennseen | 2740271 | 513760 1 3200205 | 

Thrapston and Kettering Bank ............ 11559 | 10892 05 O975 | 
Tring and Chesham Bank.........000+-+--. 13531 | 12787 | 12564, 12556 11957 | ‘TRISH BANKS. | 
Towe ster Old Bonk ............ apenneyeqpnnces 10801 | 5170 a. be aay = | 

Orie Bane Ca Sieceil | oes | 6360} 6108 | 5739 | 5572 | Bank of Ireland -.cceccsescorceceeserseeveresessererseseseesees] 3730428 | sooseso | | 593005 | 
Wallingford Bank ...... 0 .-...0.-. "| q7064! 4751| 4625 4539' 4434 Provincial Bauk of Ireland ...........-..000- eet 927667 | 988422} 383732 
Warwick and Warwickshire Bank -...... 30504 | 19479 | 18737 | 19146 20061 | Belfast Banking Company --e-vevvowvessssrsvereeeeeeeee 2si6ii | 481364) 390882 
Wellington Semsestet Gaok .............1 @0| se 5264 6518 4867 | Northern Banking Company ................. a Secmecotaal 24340 4698647 3539605 

eat Riding Bank .........cccce0-seeneeeveee 46158 41561 | 41647 40890 41425 | Ulster Banking COMpany 00.00.00 eoceceecenccerecsseses =o as 617611 427055 

Old AMI cceccceeecseesesevscesseeeeees| 14268 | 13632 | 139742 | 14113 mane National Bank ..-mcccecscecsesecerernsersenssesesovscossonsers el 1413506 | 885008 
chester, Alresfi and Alton B 25892 | 9625 9410 9243 peataalnt 

Woon ‘Ola iii Ba 16461 | 13438 | 13020 1268 8 12001 QUE | ci dtidbinnttnidsncimmemnceinncd CNEIRS | 6073850 2978643 
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[Contirvep From Pace 1156.) 3 

| €nion Pacific—Messrs Morton, Rose, and Co., announce 
that the coupons of this company’s land grant first mort- 
gage bonds will be paid on and after Monday, the 2nd of 
October. 
eT 

ee ee 

ASSURANCE COMPANIES. 

North British and Mercantile Insurance.—A dividend of 12s 6d 
per share is payable for the half-year. 

MISCELLANEOUS COMPANIES. 

Baltic Corn Association —Capital, 100,000/, in 100! shares. 
Messrs Johnston, Roos, and Co’s. commission business will be 

|\taken over, without payment for goodwill except out of 
rofits. . 

P British Chemical and Agricultural Manure, Limited.—Capital, 
; 50,0007, in 5/ shares. This new undertaking will purchase 
|, and extend the business of Messrs 8. E. Crow and Co., the 

_ price for which is 12,3111, one half in shares. The business is 
'the manufacture of sulphate of ammonia, sulphuric acid, 

| naytha. benzole, anthracene, and manures. The residual pro- 
|| dusts of gas works will be employed, and gas companies will 
‘| be supplied with the chemicals used in their purifiers. The 

| property, 54 acres of freehold Jand, is situated on the shore of 
Barking Creek. 

(“o-operative Coal Supply, Limited.—Capital, 50,000/, in 11 
shares. The Blakelow and Greasley Side Colliery will be 
| puschased, and coal will be delivered for cash to the share- 
holders residing within and near the metropolis, at a price 

sufficient to cover working and other expenses, including a 
| small sum for contingencies, thus saving, it is estimated, at 
| least 5s per ton to the consumers. 

al de Travers Asphalte—It is annsunced that 5,000 shares 
_in the Birmingham Val de Travers company, and 2,000 shares 
in the North of England Val de Travers company, making 
7,600 shares of 5/ each, fully paid, or 35,000/, will j distri- 
| buted to the shareholders of the Val de Travers company 
whpse names are on the register on the 12th October next. 

MINING COMPANIES. 

Alamillos.—Dividend declared of 1s 3d per share. 
“wm Elan Lead Mining, Limited—Capital, 30,0001, in ll 

_shares; deposit 5s per share. Messrs Gunn and Co. have 
received applications for the unallotted portion of the share 
cayjital. The property, situated to the south of the “ Van 
Mine” and in the same formation, is held under a lease, 
twenty years unexpired, at a royalty of ;,th. It is favour- 
oy reported on, and the purchase price will all be taken in 
shgres. 

Fortuna Lead.—Dividend declared of 3s per share. 
Lanestosa Lead and Zinc Mining, Limited.—Capital, 24,0001, in 

2! hares. It is proposed to purchase and work the lead and 
zine mines of Lanestosa, in the Spanish province of Vizcaya, 
about 40 miles from Bilbao and ten from Limpias, the port of 
shipment. The purchase money is to be 8,000/—namely, 3,500/ 
in cash, and the remainder in shares, with 75 per cent. 

| 

| 

ne 

--- ————$_—— ——— 
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paid up. 
Linares Lead.—Dividend declared of 5s per share. 

FOREIGN MAILS. 

| 
Despatch of Next Mails from |Next Mail 

Dustmations. London. Due. 
CS 

. | {via Southampton Sept.30,™)Oct. 7 
ustralia seeewereecee °S- CROPS ORS ERSTE RR ORO e RTE EEETee Via Brindisi reba Oct. 6, z. Oct. 2 

| (via Southampton Oct. 9, m.jOct. 17 
Brazil, Buenos Ayres, and Monte Video ...| ~ via Liverpool ... Oct. 19, c.Oct. 15 

; (by French packet Sept 22, 8.\Oct. 5 
Brazil, Monte Video, a d Chili ............... 'via Liverpool ...... Sept. 28, £. Sept. 26 

|| British North America (except Canada) ... via Halifax ......... Sept. 26, E.' ote 
Crgada, by Canadian packet ......... sient (Quebec) .cccccrceree Sept. 21, £. Sept. 29 

SO NE I ior iocertienemantanntitiaainaininamnsnitouiiat Sept. 23, | eee 
| Cane de Verda, by Brazil packet ............\-.ccccccccccssccscccocsesee Oct. 9,m Oct. 17 

(via South wmpt -n Sept. 30, m./Sept. 23 

; 

| 

C.ofGood Hope, Natal,Ascenston,&StHelena via Southampton... Sept. 25, E. Sept. 26 

China, Ceylon, and Singapore................-- « via Brindisi ...... Sept. ,«.Oct. 2 
j (by French Packet Sept. 29, wu. Sept. 24 
| wa {via Southampton Sept. 23, u. Sept. 23 . ee ke. PPOE OSES S. Cee eer eee eeeeees «via Brindisi amet Sept. ‘“ & — 25 

| | ERFRIANG ISLANGS .....crcccrcecerssvcessccsecceseeses stessenseeeeserseseeeseees Oct. 9, wu. Oct. 17 
| | Gidraltar and Malta ........ccsscssssssseseesenres via Southampton... Sept. 23, u. Sept. 23 
s| oo queceunensescseseenetsoqustssonetonsssesonnen ésesen -erenecccescocoooocos Oct. 7, &. oy 26 

GI caiehendnen penis? dhninaienanindeensannintinsedveddiiensstentaubiebsaasqucke Sept. , £. Sept. 
| re ween F ppg eae via Marseilles ...... Sept. 29, «.\Sept. 24 
| Ne RII cscocveecansonsensnssonssessnscbectesdionoventns esoguusnnes.cttens Sept. 26, E.| eee 
| Naw Zealand ..........cereseesese via San Francisco... Sept. ' E.| eee 1} P-yeagel, by Brazil packet .......00.-.cese0e vie Gcathampta... Oct. 9, w. Oct. 17 
Se ID ccncecrestigintinnernecrene a Sout’ ton... . 10,™. : 

} | Ux'ted States. by Canard packet, via Cork |(New York) © coeveces ‘Sent. 38. 2 oe 
pitto by North German Lloyd packet ...|(New York) M. on 

i itto by Cunard packet, via Cork ......... ® oe 
itto by Inman's packets..................006 ®. . 

| WV: Coast of Africa, Madeira, & Canary Island zg. Sept. 26 
| West Indies and Pacific (except Honduras) u.|Sept. 28 
| Lv Guayra and Puerto Cabello ...............|... . 
P\jrt-au-Prince, Vera Craz, and Tamyico .}... 

j Santa Martha ee i eee ee Peers 

: | : 

98: : 
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— of the English samples exhibited showed a yon 
oreign 

[Sept. 23, 1871. 

MAILS ARRIVED, 
Latest DarEs. 

On September 18, from Inpta, Curva, &c., via Brin‘isi—Labuan, July 26 ; Calcatta, 
Aug. 19; Bombay, 22; Madras, 20; Colombo, 21; Point~de-Ga'le. 23; Hong Kong, 

4; Singapore, 13; Penang, 15; Batavia, 5; Aden, Sept. 3; Suez, 9; Alexandria, 10. 

On September 18, from Nonrta America, per Hammonia—San Francisco, Aug. 29; 
Halifax, 31; Boston, Sept. 4; Detroit, 2; New York, 5; Philadelphia, 4 

On September 19, frem Nort AMERICA, per Idaho—Boston, Sept. 5; Chicage, 3; 
New York,6; Philadelphia, 5; Hamilton, 4; Kingston, 5; Montreal, 4; 
4; Toronto, 4; Ottawa, 4. 

On September 20, from Norta Amertca, per Hibernian—Chicago, Sept. 6; Detroit, 7; 
Portland, 8; Hamilton, 7; Ki gston, 8; Montreal,8; Quebec, .9; Toronto, 7; 
Ottawa, 8; Newcastle, 6. 

POST OFFICE ANNOUNCEMENT. 
On the 2nd of October next and theuceforward, money orders may 

be obtained at any money order office in the United Kingdom, payable 
at any place in the United States of America. The commission charge- | 
able will be uniform with that charged on money orders issued on | 
Canada and the colonies generally, viz: —On sums not exceeding 2/, 1s; 
above 2/ and not exceeding 5/, 28; above 5/ and not exceeding 7/, 3s; 
above 7/ and not exceeding 10/, 4s. No single money order will be 
issued for more than 10/. The issue of money orders in the United | 
States, payable at money order offices in this country, will also com- | 
mence on the 2nd of October next. 

CORN IMPORTED AND EXPORTED. 
The following is an account shoving the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal. of the same kinds, exported from the United 
Kingdom, in the week ended September 16, 1871 :-— 

|| 

| | Quawtrtizs ExPorTED 
Quantities IMPORTED INTO— | poy Uxirep KINGDOM. 

"wa. | | |Colonial| Total 
England |Scotland Ireland. United || British.| and Ex- 

|Kingdm | Foreign.| ported. 
V_—___ 1 | 

ewts | cwts | cwts | cwts | ewts ewts | cwts 
WERE  ccerecccecescceses 582,007, 65,363 214,501, 861,871; 95,957, 25,917; 121,874 
Barley ccccccccccccecseee 159,622 ll ee = ={ 170,972, 170, 10; 
Oats ... cued a a 306,273 | 791 1,481, 3,272 
Rye eee eee oe } eee } eee see 

— 4883, 413) 5296, 48s. 43 
Bear... csvsssssseseeee 343907; 27,875) _ ... 62,182]... 135, 135 
Indian COrn «4.000000 139,422, 73,881; 309,496 522,789... so on 
Buckwheat eeeereneetes 324, eee | eee | 324 . eco 

Beer or bIgg........00+. ani Bic aah oe 

Total of corn, ex- a) | \ clusive of maltact 1204506, 201,214 523,987 1,090,707, 96,966, 27,643, 124,500 
ee 

| 

3,287 
\ —_—_ OO 

Total ofcorn & meal \ t | exclusive of maity 235889, 250,396 523,987 2,019,262) 99,090 28,716) 127,796 
eiieetine nina niia” : eae 

ai ss, | ae Te] |e | | = ar | — 
AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold 2nd the average price of 
British Corn (Imperis] measure), as reeeived from the Inspectors and Officers for 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 37, in the week 
ended September 16, 1871 :— 

Quantities Sold. Average Price. 
qrs bush sd 

PRI scriscissnsinecancsintveheneveiagnitbsainn Z1,419 3  cccccorcereeeee 56 7 
RIN ccncntdensensncecsintsencseintabibiiinimets B,18B 1 ccccccccccccece 35 8 
GARD - cescescsevetccenesochoonsesconsestons wrevesce = ByTZ 5 ncccceee ecoocee «624 D9 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag» price of 

British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
i oe 16, 1871, and for the corresponding week in each of the years from 1871 
oO — . 

Quantities Soxp. AVERAGE PRICEs. 
oe 

Wheat. | Baley. | Oats. 

sd s d sd ) 
56 7 35 8 24 9 
36 4 36 4 23 9 
50 5 38 3 25 56 
54 4 44 0 28 5 
62 11 0 7 27 0 

COMMERCIAL EPITOME. | 
FRIDAY NIGHT. | 

The grain trade at Mark lane to-day was much depressed, 
and the tendency of the quotations was downwards. The | 

alling off, and prices receded 1s to 2s per quarter. 
wheat met a dull sale at Monday’s reduction of 1s quarter. 
Flour ruled dull at drooping currencies. New ting barley 
was quoted at from 35s to 40s per quarter. Maize and oats were 
lower to sell. Beans and were unchanged in value; lin- 
seed and rapeseed _ dull. e week’s imports of foreign and 
colonial produces into London have amounted to 20,270 qrs of 
wheat; 2,590 barley ; 54,360 oats ; 740 beans; 12,850 maize; 
a — of flour. 

At Liverpool to-day the wheat market was very inactive, 
while at Wakefield a decline of 1s to 2s per qr took place. 
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stock is estimated at 467,7 

Sept. 23, 1871.] 

The Liverpool cotton market has been very dull throughout 
the past week, and the transactions have on a rather 
limited scale, the total sales of the week amounting to 55,260 
bales, of which the trade have taken 45,500 bales; speculators 
and > ne 19,760 bales. The import of the week reaches 
22,080 bales; the actual Ly eceengy 518 bales; and to-day’s 

t L 0 bales. Quotations show an occa- 
sional decline of 1s 6d to 1s 8d per lb, except for Bengal cotton, 
which remains unchanged. 

The following return shows the quantities of cotton um- 
opie and exported at the various ports of the United 

gdom during the week ended September 21, 1871 :— 
Imported. 

8,695 -...000. 
5,560 

Exported, 
PD entictnainniat esi bales 1,830 

Seeeeereeeeeeserereseseeeee FADO seeccecee 

29,001 14,482 
At New York on Sept. 21, middling Upland cotton was 

quoted at 20 cents per lb. 
We extract the following from Messrs W. Nicol and Co.’s 

circular, dated Bombay, August 22:—We are in receipt of ad- 
vices from Liverpool by wire to the 19tn inst., when the quota- 
tion for fair Dhollerah cotton was still 6d per lb, the tone 
of the market being however steadier. During the early part 
of the week, owing partly to the unfavourable news from 
home and partly to the intervention of some native holidays, 
business was almost at a standstill, but within the past day 
or two, the improvement reported in the above-mentioned 
telegram, slight though it is, has led to an increased inquiry 
among shippers, and purchases to the extent of about 3000 

oe oe than for last mail. The stock of cotton in 
Bombay continues steadily to decrease, being now generally 
estimated at less than 25,000 candies, of all descriptions, a 
large proportion of which is very inferior in quality. Ex- 
porters have consequently been turning their attention latterly 
to cotton for delivery after the monsoon, and purchases of 
sawginned Dharwar have transpired at prices ranging from 

| 205 rs to 209 rs per candy. A contract for Dhollerah (Joriah) 
has also been reported at 200 rs delivery in 3 months, but 
dealers as a rule are unwilling to sell forward, preferring to 
take their chance of the market when the cotton comes forward. 
We have again to report a week of almost uninterrupted fine 
weather, but we are glad to say that as yet no serious damage 
has been sustained by the crops throughout the districts. 
Rain is now however much wanted everywhere, and during 
the next few weeks the weather will be watched very anxiously. 
We have been favoured with the following reports from our 
correspondents up-country. Khamgaum—The crops are 

| much in want of rain. From Akote the accounts are excel- 
lent. Sheagaum—The crops look well, but rain is wanted. 
Oomrawuttee—There has been hardly any rain during the 
week, but the crops are still healthy. Wurdah—The rainfall 
has been slight, but the crops are in excellent condition. 
Broach—OCrops are in good condition, but rather backward. 
The acreage under cotton is generally much the same as 
last year. Tinnevelly—We have had a telegram dated 19th, 
quoting 74d, c. and f., with few sellers. 

Exvorr of Corron from Bompay to August 21. 
1871 1870. 

ceccceess 1,570 
Liverpool ......cereessereereeees 6,54,5344 ......006 7,63,119 

Total, Great Britain ...... 676,039} ........ 7,64,689 6,76,0394 
Channel for orders ............ 7,333 37,333 

Grand total ........0..0000-+ 10,22,5283 9,49,3024 
Actual exports since last mail left, 12,1914 bales. 

The Imperial Ottoman Bank has furnished the following 
report, dated Alexandria, September 8:—The whole of last 
week passed without any change worth noting. This week 
the arrival of a small parcel of new cotton of H. H. the 
Khedive, which will be offered at the auction of the 11th, has 
tended to keep our market quieter than might have been 
expected, considering the very encouraging advices from 
Liverpool. The week’s business has been only small, and 
holders having very little stock have been very independent, 
and offered sparingly. Contracts are without inquiry, at 10{d 
to 10$d per Ib for fair, November delivery ; 104d per lb for 
fair, December delivery; 103d to 103d per lb for fair, January, 
delivery. The following quotations are nominal — Fully 
fair, 94d to 94d per Ib, f.o.b.; good fair, 9d to 10d, ditto. 
Shipments from August 25 to September 7—England, 3,484 
bales; France, 110; Italy, 178; Austria, 87—total, 3,859 bales. 

The colonial produce markets have been without important 
feature this week. Sugar has sold slowly, and West India 
qualities show a decline of 6d on the week. The estimated 
stock in the United Kingdom is 158,028 tons, — 215,135 
ast year, and the quantities of East India afloat for the United 

THE. ECONOMIST. 

candies have been reported, prices closing 3 rs to 4 rs per 
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Kingdom and the continent (not including shipments from 
Java) is 30,300, against 31,000 and 34, tons in 1876 
and 1869 ively. Coffee has ruled firm, good 
ordinary native Ceylon being worth 59s, and good ordinary 
native Mysore 59s 6d to 60s. The quantity of East 
India coffee afloat for the United Kingdom and continent 
(exclusive of Government exports for Java) is 13,700 tons 
against 18,220 tons in 1870, and 14,000 tons in 1869. Both | 
China and Indian teas have maintained full rates. Rice has | 
been in fair demand at steady currencies. The qenmtity | 
afloat to the United Kingdom and Continent to September | | 
is 121,000 tons against 176,800 in 1870, and 152,200 in 1869. | 
Rice has met a more active inquiry. | 

The following report, dated August 21, has been forwarded | 
by Messrs Fryer, Schultze, and Co., of Colombo :—We have to | | 
report a very dull fortnight in exports of produce. The | 
clearances outwards with cargoes have been moderate, and as a | 
result the aggregate of coffee shipments continues to show a | 
large deficiency as compared with those at the same time last | 
year, as may be seen below :-— 

} PLANTATION COFFEE. 

| 

| 
1871. 1870. 
ewts. ewts, | 

To Great Britain............ FOROS si ciktnitindens 735,446 i | 
Foreign ports............ DRI < visscctinees 48,352 it 
Australia and India ... 14,563) ...s..eseeee 12.633 I 

TEI SETE. _ ctrcunaseiee 846,436 
Native Correg. 

1871 1870. 

ewts ewts. 
To Great Britain... ......... 90,845 ....cscsores 64,238 1] 

Foreign ports............ Bt EB cicecdecdecs 58,860 ii 
Australia and India ... QOD: iictisincaes 2,366 | 

7 
ISL SCE tse 125,464 ‘y 

Favourable advices of coffee in the home market have led to a 
steady inquiry for plantation parchment, of which during the | 
fortmight fully 100,000 bushels have been sold, a goud deal of 
which has been high-grown, at rates ranging from 12s 6d to 
12s 103d. In clean Ouvah native the transactions have been | 
restricted by the smallness of supplies. 

Messrs Southey, Balme, and bo, thus refer to the wool 
sales :—The attendance of buyers continues very numerous, 
and the competition, notwithstanding the advance in value, 
shows no abatement. In all washed and scoured descriptions | 
the improvement rules fully at 14d to 2d per Ib, while half- | 
bred and Leicester sorts, influenced by the great advance 
recently established in English wools, command an even | 
larger proportionate advance. In grease wools, on the other 
hand, quotations show no change as compared with the best 
rates of July, which at that time ruled disproportionately | 
high, owing principally to an active demand for America, | 
which has now somewhat subsided. The present position of | 
the market seems to be the result of necessities caused by a | 
largely increased consumption in the face of a given supply of |} 
raw material of comparatively moderate extent, but though 
the actual position would therefore appear to be legitimately , 
based, some check to consumption from the rapid enhance- | 
ment in value will probably be unavoidable. 

Messrs A. C. Stewart and Co., of Port Elizabeth, writing 
on August 15, thus refer to the Cape wool trade :—The steam- | 
ship Sweden arrived in Table Bay on the 6th inst., bringing | 
news of the lively course of the London wool sales. This has | 
caused much excitement in our market, and there being so 
small a stock to select frcm, prices of all kinds are extrava- | 
gantly high. The arrivals from the country are even more 
limited than before, but as more genial weather is now setting 
in, the carriers will be enabled to travel more quickly, and we 
shall soon have liberal supplies of all kinds of produce. 
Uitenhage scoured is much inquired for by continental buyers, 
one very choice parcel having been sold at 1s 73d within the 
last day or two. The supply of this kind will be small for 
some time to come, as most of the washing establishments 
are temporarily closed for want of grease wool. Country 
scoured is in good demand, at about 4d advance on our last 
quotations. Fleecewashed is much wanted, but very little has 
come in. The American demand still absorbs all long-stapled 
grease wools. Some very choice parcels have been sold at | 
77d. Washing descriptions are very scarce. Grease—Full- | 
grown, superior, 7d to 73d; fine light for scouring, 6d to 64d ; 
heavy and inferior, 5d to 53d. Fleecewashed —- Superior, 
clean, 104d to 11d; good average, 94d to 104d; inferior and 
heavy, 8d to 9d. Reuecedie- icles Uitenhage, scoured, | 
18d to 19d; second quality do., 16d to 17d; superior country 
scoured, machine washed, 164d to 17d; superior country 
scoured, 16d to 164d; inferior to good country scoured, 13}d 
to 154d. ‘ 

Messrs Kilburn, Kershaw, and Co. report :—There is no 
change to report in the silk market since the date of our last 
circular (7th instant), the prices of China silk continue as 

nearly as possible the same and are firm, with a fair daily | 
business doing. Canton silk is hardly so current, much of the | 
recent arrivals of market Tsatlee having proved inferior in | 
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uality, and in consequence difficult of sale at 16s; good and 
fine reels still continue to command full rates, and are 

vea‘lily taken. Loong Kongs are flatter, the quantity enn 
to imerease, and the quality wy pee Japan 

| Beggals are both neglected still, the latter being most difficult 
| of sale, owing to the refusal of the mill hands to work this 
silk, while Chinas are so abundant. In Japans, ordinary 
My*bash can only be forced to sale, and then at most irregular 

|prives. The deliveries of all silks but are wy good, 
being from Ist to 20th instant :—China, 2,315 bales; Canton, 

846; Japan, 565; 205—total, 3,931 bales. 
| .4nnexed is Messrs W. Moran and Co.’s indigo report, dated 
| Cafcutta, Aug. 18:—The season is now so nearly closed in 
| Lower Bengal that there is nothing of interest for us to say; 
| by next mail we hope to be able to give you a detailed estimate 
lof various districts. So far as we can judge at present, the 
| total out-turn will be very similar to that of last season, or 
abgut 25,000 maunds. From Tirhoot the advices continue 
pretty favourable, although their are still a good many com- 

| plaints of poor produce. In Chuprah some factories have 
| suffered from too much rain; still the out-turn is expected to 
| be » much better one than was the case last year. In Chum- 
| pacun the first cuttings are nearly all worked off, and there is 
at present every prospect of a very good return from the 
Kioonties. In the Benares and North-Western provinces 
there has been a continuance of heavy rain, and a good deal 
of plant has also been lost by a rise of the rivers; the Khoon- 
tiea are yieldiag badly, and planters generally are far from 
sanguine of getting much from the Assaroo sowings, which 
have suffered so much from the violence of the rains, that it is 
do:{btful whether fine weather now can do anything to improve 
them. Exports of indigo from Nov., 1870, to 17th Aug., 1871: 
—To Great Britain, 16,689 chests; France, 515; Trieste, 
2,70; foreign Europe, 250; America, 2,536; Gulfs and 
Leyant, 1,782—total, 24,562 chests. 

‘she annexed is dated New York, Sept. 7 :—The volume of 
treile is increasing. and the leading departments, as dry goods, 
gryceries, boots and shoes, hardware, and the raw materials 

| of manufactures, present an appearance of activity in striking 
| couitrast with the dull summer months. Fortunately there 
| is jn excellent basis for an exceptionally active season. The 
| hayvest proves to have been, on the whole, an excellent one, 
| and the demand of our cereals to supply European deficiencies 
| is ¥ery active. The cotton crop, in spite of the recent gloomy 
vaticinations to the contrary, is turning out a fair one. The 
pore wells are yielding bountifully, and the other 
ewling export staples are abundant. The success of Secretary 

|| Bogtwell’s loan, followed by the announcement of the re- 
delaption of the old five-twenties, has given increased strength 

| to {he whole financial situation, which cannot but be felt in 
| every department of business. Money remains easy, but the 
_pediod approaches when somewhat higher rates may be ex- 
| pedted, as a result of increased remittances to the interior for 
| rdagrketing the surplus crops of cereals and other staple pro- 
| du¢ts, but without some great and successful effort of stock 
| sp¢culators to create an artificial scarcity of currency, no such 
severe stringency as has been experienced in past seasons is 

| likely to be felt. The gold market is firmer, while foreign 
|ex¢hange is abundant and easy. As regards prices of the 
leatling staples domestic and foreign, there is little change. 
Tbe principal articles of subsistence are cheap ; some of them, 
as hog products, exceptionally cheap, which is calculated to 
| materially increase consumption. The tonnage supply con- 
tinues unusually light, and with free shipments of the leading 
staples, good rates prevail. 

THE COTTON TRADE. 

| LIVERPOOL.—Sepremner 21. 
| ‘The cotton market has been quiet throughout the week, and 
| closes with a slight decline in prices. The Bank rate has this 
| day been raised to 3 per cent. Sea Island has been in fair 
| request, particularly the lower qualities, the prices of which 
are rather dearer. American been more freel 
offered, and has given way 4 to 44 per Ib, the lower quali- 

| ties especially being difficult of sale. New York advices 
to: the 2lst instant quote middling Upland 20 cents, 
costing to sell in Liverpool 104d per lb, by steamer. 
Brazil has been in limited demand, at a partial decline of $d 
per Ib in the middling, and 4d per Ib in the good and fine 
qualities, Egyptian has been dull of sale, and prices are 
quoted td b lower. East Indian descriptions ioe been 
in limited demand, and with an increased supply offering, 
prices generally show a decline of $4 per Ib, with the exception 
of the good classes of Oomrawuttee and Broach, which, from 
scarceness, command full rates. 

:n cotton “ to arrive” the transactions have been to a fair 
extent, but at rather easier prices. The latest quotations are, 
Pr ae basis of middling (from 
Aow ordinary, delivery September, ; 

ber, »9%,d; Nov.-Dec., 9,%d: not below low middling 
OvAober delivery, 94d; Charlston or Savannah, new crop, not 
— 
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below ordi , Oct.-Nov. shipment, 93d; New Orleans, 
not below id ae October delivery ; new 
not below good ordinary, November shipment 93d; Dholl 
fair new merchants, due 73d; late June sailing, 73d; fully 
fiir, May-June sailing, 744; Oomrawattee. fair new merchants, 
August sailing, canal 7}d. And this day, American, basis of 
middling (from any port), new crop, not Ww ordinary, 

October-November shipment 97,4, 94d; November-December, 
97d ; Mobile, not below good ordinary, August sailing, 93d 

r lb. 
PSThe sales of the week, including forwarded, amount to 

65,260 bales, of which 10,940 are on speculation, and 8,820 

declared for export, leaving 45,500 bales to the trade. 
SEPTEMBER 22.—The sales to-day will probably amount to 

8,000 or 10,000 bales, with a quiet market. 
PRICES CURRENT. 

|__| Gooa | '| Same Period 1870. 
Mid. | Fair. | pair, | Good.) Fim 

| | 

aaa eED Descriptions. | Ord. - | Mid. | Fair. | Good. 
a ee | ee —_- —_——_——_ 

ie ‘per Ibper lbiper Ib per lb per Ibiper lb per Ibiper Ibjper Ib f i } i 
gee ra yal avartafe 

Sen Island secssveeeesses . | 2 | 29 | 36 | 42 | 48 | 16 | 18 | 2% 
Upland oo Ss 9775 eee eee ee eee | eee eee 

ee eeeeeeeerseeces ; otf eee ooo eee | wee eee 

ew eangs | eee eee eee { eee ove 

‘ernambuco oo y 9} ry | 92 113 | 9 

Bahia, &c. ein s3| 9 oF ei oe 9 
Maranham on 4 9} 114 | 
Egyptian 7 | St | | 9 | 108) 13 || 7H] 10$} 12 

myrna ove 4 | Wh) Tel 8} | %%) 7% st 
West India, &e 6 | 7) oF) O | m2 | ae 1 
Peruvian 8 | | oF 10% | 108 | 8 1 
African om | m| 8 | i | 88] } 7 7 
Surat—Gin'dDharwar, ... | +. 7%) 75) 8 | ce  “< 

RGN cpcusthmnsncepetd 5} a 7% | 7 | ~ aT | 7 
Dhollerah .......000+ 74 7h) TE | one ! 7 7 
Oomrawuttee......... Tye) TE) 7 oe | 7 8 
Mangarole ......00+.+. 6, 7h) TE] ww ! - 7% 

see ser eceeeese: | | ‘ } owe } eee 

eee Tinnevelly.) eve | ove : | 7 ws ee iL 7 to 
estern Se eeeereeeseree soe eee ‘ | ore oo“ i oe eee 

Sune | 2 ee ee So) wetter ele 
RICES CURRENT.—Sepremper 23, 1869. 

eer ere ser 
| | Good | - | Same Period 1868. 

Descriptions. | Ord. | Mid. | Fair. Good. Fine., ———————-——_- 
, | Pate. | Mid. | Pair. | Good. 

Ib lb per Ib lb per Ib per lb per lb per lb per 1b 
pea a pa Tra Ts tT @ d | d 

Sea Island ........0.0-0+ 2 | 23 | 2% | 27 | 93 | @ | % 26 30 
Upland ccccrcceccssncond 20h | BBR | wo | coe | cco | ve |] 10 | BD | ow 
SIDR cdnegteerrenepigeel Sd SL ee. Liaeneh jet d am | 10 | 11 | os 
New Orleans ............ ; el Bae) os. | ox wih coo ] SORT LEFT ccc 
Pernambuco ..........« oe | 126) 13 | 138} 133 14 i 9} } 102; 103 
Bahia, 8&0. .......c0.0 wv» | 124] 128 | 124] 126) .. || 9 | OF! 10 
Mar anham ......ceee0ee | oe | 126) 33 | 13 /| 138) 16 9 | 10}! 10% 
Egy Ptlat .cc..ccccccccceees 9 } OF) 128) 138) 1%, 16 I 9 | lle| 16 
DORI. wictariencevennt e%; © | 10) Me]. | AI | 
Weert India, &e........- | 10 | 1h) 123° «13 = | 14 | 9 | 10 | 3 
Peravian ..e-se.ssccosesoes 108) 114) 12h) 12§) 138) 14 4 oF} 10 | 1 
nny ee | 10 | 008; 11.] 1) « | 8} OB 
Su: at—Gin'dDharwar oe | 108 | 108; BCE] AL ff aoe | SB] 

eo i | O | 10 | 103) Til & | 7%] 
Dhollerah  ........0006 st 9 10 10 | 108 | 68) TE) wv 
Oomrawuttes......... { 8b! ait 10 | 108; Ud Gey Fe] wn 
Mangarole ..........0 ne 8% alles @i 7 | 
Comptah ...........0008 ee 9 OF OB] ne | CE] FR | on 

Madras—Tinnevelly.. se | ae | OF | OR nee | nee coe | TE | oe 
Rae a eee 9s | ese = 7% 

eae et} at! (8!  « | OF 

Imports from Jan. 1 Exports from Jan. 1 
to Sept. 21. to Sept. 21. 

1870. 1871. 1870. 1871 
Descriptions. bales. bales. bales. bales 

PA o mescomennens 1247066 ... ISS4912 ac... 87187 ... 280855 
Brazil, Egypt, &c. .....0+0. 457642 5OGIBL  .coeee 44599 ... 58652 
East India, China,&Japan 579365 482066 ceveee 154769 ... 224086 

BOON |. ctrisnensetpedn 2302076 .© 2963109 ....0. 286555 ... 564493 

Imports, Expoxts, Consumption, &c. 
Stock, Sept. 21. Consumption from Jan. 1 to Sept. 21. 

1870. 1871. 1870. 1871 
bales bales. bales. bales. 
456770  .corcccerersreccee 467710 1884850  cccoscccscses «+ 2357050 

The above figures show :— 
bales. 

An increase of import compared with the same date last year of ...... semvecese 661,030 
An increase of quantity takea for consumption Of ...........ecccssssceses-cseseeeeees 472,200 
Men lacrunse of actual Gtperte el .......<cccoscescecsescesesecsserecete stocsscuveebeceemaus 940 
Rep paren OD RNNe EF © cccevrrecttcecistinnsictntviintincniitibaiaaliimcentninineen 19,060 

In speculation there is an increase of 270,680 bales. The 
imports this week have amounted to 22,082 bales, and the 
uantity of American cotton reported at sea for Great Britain 

(including cable advices to September 15) is 58,000 bales, against | 
25,000 bales at the corresponding period last year. The actual | 
exports have been 45,500 bales this week. 

LONDON.—Sepremper 21. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
Since our last the market has continued quiet, and the 

business done on thespot has been at prices rather in favour 
of buyers. For arrival, the transactions show an i 
decline of 4d to 44 lb. 

Sales to arrive —100 ) Se bales Tinnevelly, at 74d to 744, April 
sailing, July to Sept. shipment, for good fair; 1 ‘li 

to A 
sailing, for fair; 1,500 Bengal, 6d to Ghd June 
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Saty to Sept. ipment, fox tair ; for forward delivery , 000 
Dhollerah, 74d, October, for fair—total, 4,100 bales. 

PRESENT QUOTATIONS. 

wate to | Geol to | sometime” Description r to | same time 
1870. | 1869. 

. as" lb 

Sarat—Sawginned .......00...005 D 6} ot = 
Broach OOOe eee eet CHES ERSeE ees eeeee I 7 7 8 7 

Dhollerah SORT OS CES ES. CHOSE HOeEEEe 5 7 7 7. 73; 9s 

Oomrawuttee ......ccccceeeeeee of 7% 7 7 7 gua 
Man garole,..... sesceresecesseees 3 a 9o 1 TE. we 9+ 
Comptah Se eOOOreeeeererereeeeere 3 4} af 7t oo eee 7 oh 

Madras— i vincveses Ticks’ sng er ae 7 | 9 
. Northern and Western ...... |... 5§ | 6 6 74 | 7h .. 6 | 9 

ROAIRRER..ccrvepcccarsconencemnes. vce oer, | a00 << 7% | oF 
Coimbatore and »- we HI A st 7 9 

bestonpectoies ie > te 6 oat 6 8} 
Bengal ... ....... pectpantant # ase be 6? 6 af 6 62) 63 | 38 
NINE scntiedinnsdeanitnten- tome, ont Tk, tn ae | 6 ve | GE | 88 
West India, &C. ..scsse.cecseene x 8 | 9 | 9 108) 9 | 12 

EE a | O 8) 9 .. 9} | 12 
res escccemeseses | ons, cco 7 ex I ned = eee So Lan 

MD wecsoccccscqsevces -evecceccece oe 72 8 Wes wa’ << | 7% | 102 
Aastralian Hi-seecccrernee | oe 72) S$ | 9 O/10 11 | 9 | 1d 

Ditto Sea Island kinds...... 8 0 | 4 | 18 2% | 28 38 | 14 a 
PaNitt ..sessscersesrvreerssereereeeeeee | vee 10 | 14 | 18 26 | 27 30 16 20 | 
Imports and DELIVeRtEs from Jan. | to Sept. 21, with Stocks at Sept. 21. 

Surat | Bengal | China 
and — & Ran-| and aon Total 

Scinde. | ¥- | goon Japan — 

bales. | bales. | bales bales. | bales. bales. | bales. 
1871; 16,690 | 45,075 33,117 | 84,533 oe 16,131 | 195.446 

IMPORTS ....+0008 ~ 187 4,727 | 37,280 | 27,151 | 22.728 eco 10,388 | 102,274 
1869) 1,428 | 85,182 | 60,614 | 27,017 | 11,456 | 195,697 

: a _E= ; F 
1871] 7,019 {| 53.201 | 35,511 | 53,542 | 18,392 | 167,665 
187 4,893 | 95,813 | 55,110 | 31,143 |} 6,985 193,944 

DELIVERIES ... -— 
___Caseo} 3,484} 221,700 =| _-50,747 |... | 11,189 | 287,120 

1871} 12,134} 16.050 | 14,052 | 45,203 8.075 | 95.604 
Stock, Sept. 21 <1870| 5,082 | 6.774! 3,306| 9.070 6.342 | 30.574 

1869 842 | 16.200 b 13,131 7,287 | ove | 2,409 | 39.869 

Corton AFLOAT to EUROPE on Sept. 22. 

London Liver- | — Foreign Total, | Total 
~ POOL | orders, Ports. 1871. 1870 

bales. bales. rales. bales. bales 
Bombay 334,303 4,500 | 85,080 427,586 328,908 
Kurrac 4,415 ‘an 1,401 7,359 6311 
Madras 1,350 . 4,253 | 56,744 | 17,282 

lon a = oa 33.938 | 16,987 
Cc 15.655 | - | 6613 | 67,553) 15,730 
Ran 5,560 | 870 aia 6,720 | 2.548 

TBF. cicccecccecsvetcccsccteuncesscestees 135,900 361,783 | 5,370) 97,347 600,400 asi 
1870 ccvcoccccccccsvvcecersaoscossoserees 41,730 323.692 4.785 17,559 387,766 

NEW YORK.—sepr. 8. 
By special telegrams received by us to-night from the 

Southern ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 
evening, Sept. 8. From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
9,137 bales, against 7,579 bales last week, 7,844 bales 
the previous week, and 7,630 bales three weeks since, 
making the total receipts since Sept. 1, 1871, 9,137 bales, 
against 11,104 bales forthe same period of 1870, showing 
a decrease since Sept. 1, this year, of 1,967 bales. The 

rts for the week ending this evening reach a total of 
10,193 bales, of which 10,193 were to Great Britain, none to 
France, and none to rest of the continent, while the stocks 
as made up this evening are now 95,390 bales. Below we give 
the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 

l 

Exported to | Total | Same | 
Stock. 

this Sekt oo 
Week ending Sept. 1. Great | Conti- | re ee OB ore g Britain.| nent. | week. | 1370. | 1871. | 1870. 

a 3371 ni | 3371 1328 | 23010 | 17866 
Si cieciuenimagsapsinesenamecwseseal, 900 ea al «- §«6| «= 6214 | 9614 
Sl TT a oa wai 3705 900 
Savannah .....ccrerseresereeeeeees 2 ae «+ | 3100] 3761 
Texas ...... ececeercesesssnsese=seseees 523 | we | 12202 | 4905 
New York Sepa eeeeeesereees reeseeeees 6157 | 2376 j 31159 11877 

DET PET icksincccccecvcctosserscceee 112 ‘ 17000 6000 

Tetal.cocscocsnvcossncessccsreseee, . 10)98 10193 3704 | 95390 54723 
Total since Sept. 1 .......--| 10193 10193 SOR hi 1s ae 

From the foregoing statement 1t will be seen that, compared 
with the corresponding week of last season, there is an in- 
crease in the exports this week of 6,489 bales, while the stocks 
to-night are 40,667 bales more than they were at this time a 
year ago. eee 
We have had a buoyant and, considering the small stock 

available, a fairly active market the past week. Holders have 
shown + confidence and have offered stock sparingly, while 
buyers, for ex and home consumption, have bought 
to a fair extent, and would have bought more largely if they 
could have found desirable stock. This upward turn in prices 
is due to the animation at Liverpool, probably growing out of 
reports of further injury to the crop and an anticipated short 
supply from this side, with the expectation that the early re- 
cepts will be less free than last year. There is a very strong —— 

undertone to the market, growing out of the large son- 
sumption, which results in this extreme sensitiveness to ey 
unfavourable rumour with 

steady, uotations remaining at yesterday’s advance. For 
forward delivery there has been an active movement, and prices | 
advanced to a point higher than prices for cotton ou ms spot, 

=. at : but at the close they were off a little. Low middling c 
193¢ for September, 19,4e for October, 19}¢ for November, 

to the crop. To-day, with | 
less animation at Liverpool, the close here was more quiet, but | 

' ' 

194c for December, and 19}¢ for January. The total sales of | 
this description for the week are 89,500 bales, including 1,500. 
free on board. For immediate delivery the total saies foot up | 
this week 12,877 bales, including 5,474 for export, 5,413 for ' 
consumption, 640 for speculation, and 1,350 in transit. Of the 
above, 607 bales were to arrive. The following are the closing 
quotations :— 

Upland and i New 
Plorida. Mobile. Orleans. ‘Team. 

| e e ce c c e e c 

Ordinary...cce..eseee- seceeeeenP@F ID} 17% @ aoe | 17R@ wee | 174 @ || WE @ 
Geel GIGIII ccnseenscivescevanssenes | 18§ «- | 182 oo | 18% 8 - 
SO RIN ccrnnianncnnenepergenees } 19% om: 20 204 2 ose 
SEGRE | serstepeinieinaviqeerenanel aw | 2 - | 312 . 214 eee 
Good middling......... reece eeseceee 22} ee =| 228 one hae 23% 

For forward delivery the sales (including 1,500 free on board) 
have reached during the week 89,500 bales (all low middling 
or on basis of low middling). 
MOVEMENTS OF COTTON AT THE INTERIOR PoRTS.— 

Below we give the movements of cotton at the interior ports, 
receipts and shipments for the week, and stock to-night and 
for the corresponding week of 1870 :— 

: Ship- “wip- > 
Receipts qnemte. Stock. Receipts mate. Stock. 

BEBTEEG  ccorcecceseqrevogesscccencnese 3tt 190 2704 847 1913} = =—:1328 
CORMMIOS.  ccosccvecevenssccusvedeesee } 55 158 1471 375 554 1287 
BOD cccoquandcesrrgoutsuncetsctanqous 96 71 1764 698 975 | 1900 
MOntgQOmMe;ry .....c-ceresreceee-s —— 290) 300 1565 223 3) 1564 

ee 205 154 613 402 238 1424 
Memphis. il 773 1267 1682 816 1007 | +4042 
Pe erecbeccennaptrnnsninnceineses 213 341 | 22 48 105 2134 

1976 2481 10221 3459 $282 13663 

The above totals show that the interior stocks have decreased 
during the week 505 bales, and are to-night 3,442 bales less 
than at the same period last year. The receipts have also 
been 1,483 bales less the same week last year. 

The exports of cotton for the last five days of August, 
from New York show a decrease since last week, the total 
reaching 2,208 bales, against 8,631 bales last week. Below 
we give our table showing the exports of cotton from New 
York, and their direction for each of the last four weeks; also 
the total exports and direction since September 1, 1871 ; and 
in the last column the total for the same period of the pre- 
vious year :— 

Exports of Corron (bales) from New York since Sept. 1. 1871. 
| Same 

Week ending Yotal | time 
Exported to— — to = [previous 

Aug. 12. Aug. 19. Ang 26.Aug. 31. Gate. | year. 
4 me ene 

The following are the receipts of cotton at New York, Bos- 
ton, Philadelphia, and Baltimore, for the last week and since 
September 1, 1870 :— 

Se — 

New York. Boston, | Philadelphis | Baltimore. 

Receipts. 1870- 1869-|1870- 1969-| 1870- 1998-| 1870- 1s69- 
7. | 7% 17 | 1 7k 71. 70. 

eee --} ae eee 

New Orieans .2....-.ccecsesseoeee 152176 116391) 61501 53612) 7069 Siss) 446 184 
10010 Ger =... 313 

23446) 20301 19514 14501 14185 
17657) 476 z34 433 

5is9) 11793 1osen) 13802 15410 
a q } 173) 8007 137TH S651; 2785 
-| 205601) 97316) 63331) 57101) 18031... | 54578 34275 

hieiibatindl 14046) +8357) 15793 65356} 4063 2902! 1103 3773 
252340)135876| 15410 20 12500) 41638, 26274 

Vente : cnigutatapestsnead 6074) 11736] 354) at: Fae 5 
{ : —— | ssiieietpaiemes 

Total this year ..c.0.-.-.(2101581) ... | 235396) 132570... 
——_— ——! Sea —— 

Total last year ......2-.-| ... }780017 3 5065S} ... | 90022 
—New York Commercial and Fisancial Chronicle. 

TS RC 2491 7101, «8631, 2208 + 504057, 325212 | 
Other British ports .............+ ooo ese ose ooo 12199) 1537 

Total to Great Britain......... 2491 7101 3631 2208 4616256, 226740 

TRUE secivesecececccsziniernenttanenes 200 3 . 5760, i7754 
Other French ports ..... euasesaeee . ost oe . 605) 3} 

Total French ....ccesssseseseseees 200. alk . | 6365! 17757 

Bremen and Hanover “ coe =| 20026; 36773 | 
Hambur.....cccesseese | = on 6879 «(19141 
Other POTts........ccsececceesereseees i 24306 8835 

Total to North Europe.........| on oe | | Sain 64749 
dicta eeabihseihscha ovnitemndiaanilt nidhamateale a 

Spain, O: orto, Gibraltar, &c....! . ess . 2453 2000 
All Others ..--...000+ eoeeececsocosces bone eee ove ove 763 2446 

Total Spain, &C......ccsccerseees 3226 6 

Grand total....... st teeeesereces 2691 7101 8631 2208 667958 413701 

Sa mesh Cady ONS, 
SP tek, 

im 

ae! 
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; Say) 
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Wew York, Sept. 15.—According to Messrs Moffatt, Davidis, 
and Co.’s report, the week’s receipts of cotton at all United 

' States’ ports have been 13,000 bales ; ditto, since lst September, 

24000 bales. Shipments to England, 16,000 bales. Total 
| sire Ist September, 29,000 bales. Stock at all ports, 

e wae 7 

fee 4d 
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$6.10, and in some cases held at $6 25 and upward; low super- 
fine, as well as good trade and family brands, were also in 
brisk request, and the sales of flour to-day were hardly less 
than 32, 900 bbls. Rye, flour, and corn meal have been in 

demand, and close buoyant. Wheat has been in 

* 
od 
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oF feng 
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/ 86000 bales. Middling Upland, 94d, cost and freight, per 
stcumer, ; 
New York, Sept. 19.—The receipts of cotton at all United 

Stites’ ports for the last four days have been 9,000 bales. 
| Shjpments to England, 2,000 bales. Middling Upland, 93d, 

cort and freight, per steamer. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, September 21.—The tone of our market is 
now very depressed, and business for some days almost at a 
st.indstill. Both buyers and sellers seem anxious to curtail 
th}ir operations, as there is a feeling of distrust owing to the 
uiremunerative state of trade generally, and the prospect of 
derer money adds to the prevailing s tion of trade. The 
hy me trade demand is confined to its immediate wants both 
in yarns and goods. As to the demand for shipping it is of 

_ th} most retail character for the present, as buyers are hold- 
ing off in the expectation that the easier state of cotton and 
th necessity of producers to sell will shortly lead to a lower 

_ raage of prices. To-day there is hardly anything doing, 
though producers are willing to make a concession in order to 

risk request for export. Receipts have been but moderate 
and the available supply small each day, so that shippers 
have been buyers for early arrival; prices are conse 
uently higher, but the steady advance in ocean freights and 

the depression in sterling exchange have checked the advance 
and given an uncertain tone to the market. Receipts have 
been liberal at the west, and the visible supply is materially 
increased, but the receipts of spring wheat have not been 
To-day, with a decided advance im Liverpool, our market 
opened excited, with $1.45 paid for No. sme Own $1.60 for 
amber winter, but shi again encountered higher freights 
and low exchange, which caused a flat closing, with nominal 
quotations $1.40 to $1.43 for No. 2 spring to arrive and on the 
spot, $1.48 to $1.50 for red winter, and $1.57 to $1.58 for amber 
ditto. Corn has been gaining strength, and to-day advanced 
2c on an increased export demand, with some revival of specu- 
lation. There has been so little taken for Great Britain in 
some time past that her markets begin to feel the prospective 
deficiency, and we should have explained in wheat that orders 
for corn, though not large, are very pressing, and crowd wheat 
out of the freight engaged for it. To-day the demand for 
mixed corn was active, and it closed firm at 70c afloat, with 
yellow quoted at 7lc to 72c, and white at 73c to 75c. 

Recerers aT New YorK. 
- 1871. —, 
For the Since 
week. Jan. 1. 
87,951 2,286,084 
1,810 138,324 

bush 1,037,263 12,435,493 
19,023,333 

sejl. 

; CoMPARATIVE STATEMENT o¥ THE CoTTON TRADE. 

Cre, Same time 
Jan. 1, 1870. 
2,443,652 

150,299 
13,209,670 
5,741,312 
334,574 

1,196,473 
4,950,471 

Price, | Corresponding week in 
Sept. 21, 

1871. | 1870. | 1869. | 1868. | 
Raw CorrTox. 

Ujdand, fair 
{pitto, good fair. 

Pi ynambuco, fair .... we 

oo, oe 
or Or ee 

Qaw OwWKrKSS’ 

Not 40 Moce Yary, fair, 2nd quality 
| No, 30 Water Twist, ditto 

26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto, Slbs2ozs 6 
30-in, 60 reed, Gold End Shirtings, 37} 

yards, 8 lb« 4 ozs 
44", 66 reed, ditto, citto, 8 lbs 12 ozs 

in, 72 reed, ditto, ditto, 9 lbs 5 ozs 
Seain, 44 reed, Red End Long Cloth, 36) 

> yards, 9 ibs | 9 » 9/10 O12 6 
‘Messrs Alexr. Collie and Co. have received the following 

tiJegram from Manchester:—Our market continues dull in 
tyne with prices tending in favour of the buyer. This is more 
perticulurly the case as regards yarns, which have declined a 
farthing per pound since Tuesday. 
:BrapFrorD.—There is very little business doing in the wool 

nyirket. Extreme rates are still required by staplers, who 
complain that it is impossible to replace stocks at the rates 
current in this market. Noils and brokes are still in good 
request, and prices are very firm. The yarn market shows 
httle change. The great firmness of the wool market tends 

| tz the maintenance on the part of spinners of extreme quota- 
tions. There is no appreciable change in the piece market. 
Rasiness for all quarters is very limited. Prices are very firm. 
‘DuNDEE.—There have again been numerous arrivals of 

| flax from the Baltic and Archangel during the past week, 
notwithstanding which the market remains firm. The in- 

_ qairy for the better descriptions has been active, and a con- 
|, sijlerable amount of business has been done in these at prices 
|| ig some instances slightly in favour of sellers. In the medium 
, aud lower descriptions there has been little passing, and prices 
| of such are nominally unaltered. Tows continue in active | 
_ demand, and prices of all kinds are well maintained. Jute 

| opntinues quiet, but prices are upon the whole rather firmer 
__ for goods on the spot. Linens continue to be in good request, 
| hpth for the home trade and for some of the foreign markets, 
iad manufacturers are well supplied with orders. Jute goods 
wre also in extensive demand. 
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————_1870.- ——- 
For the Since | 
week. Jan. 1, 
58,730 .... 1,287,871 
1,902 ... 

403,264 ... 
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The following shows the visible supply of grain, including 

stocks in store at the principal points of accumulation, 
and the amount in transit by rail and on lakes and on New 
York canals, September 2, 1871 :— 
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bush. | bash. 
401,948, 3,136,713) 
25,000} 103,000] 

| 416,000) 
1,482403) 

60,224 

293,467 
2,585 

75,000) 
60,670) 
178,044, 

et In store at New York 
In store at Albany 
In store at Bufialo 
in store at Chicago 
In store at Milwaukee 
In store at Duluth 
*In store at Toledo 
In store at Detroit 
in store at Oswego......... 
PR ENG Gb Pe BOR ccestscccnvcvacsbeabianncéinetede 
In store at Boston 
In store at Toronto 

47,457, 35,439 

7,289 
2u,000 
10,280 
23,531 
17,064 

10.000 
4,000 

36,417 
72,339 

118,315 

643,490 
457,330 
638,526 

559,353 
39,862 

114,698 
294 097) 
36,953 

700 
90,000 
65,000 

140580 

ee en ee eee ee On ewe 

iia tea UE ha al 

7 _— a aia 

a 

16,192 
142,384 

*In store at Philadel: hia .... 35 
*In store at Baltimore 
Amount on New York canals 
Rail shipments for week 111,816} 140,556 
Afloat on lakes 353 1,201,946 —— 

2, 1871) 6,317,439 8,357,700] 4,053,964 
26, 1871| 4,821,719) 7,506,904) 2,833,518 
%, 1870) 7,325,679 3,520 991) 4,326,799 

19, 1871) 4.459,097 7,540 664) 1,862,870) 364,108 
12, 1371] 4,575,503 8,158,466] 1,779,263} 221,332 
_5, 1871} 4,578,900 8,487,128] 1,959,272} 202,730 

a ace ele ane cer a ee ee 

Total in store and in transit Sept, 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, Supt. 8. 

There has been a good degree of activity m the markets 
Sor flour, meal, and grain, and prices in some particulars show 

' ¢ decided advance. Flour has continued to arrive but mode- 
autely ; the severe losses which were incurred by millers who | 
unade early consignments to this market of flour from new 

~ * Es iwated. a r 
t Boston, Montreal, Baltimore, Philadelphia, and Toronto not included. 

Se 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lang, Fripay EvENING. 
The harvest has now been fairly completed throughout the | 

British Isles, with the exception of the more northerly 
districts, where the white corn crops are still standing. 
The estimates of the yield vary very much, and there is reason 
to believe that it is greater than was at one period antici- 
ated. The quality of the samples now on offer at Mark 
ine does not equal that of the early exhibits, nor is the con- 

dition so good, and much apprehension is ienced lest 
this falling off should become more confirmed as sereeeng 
is \ resneney with. Nevertheless, the in trade has 

dull throughout the week, and selon Waele had a downward 

winter wheat, appear to have caused a material reduction of 
production, and a comparative scarcity is consequently felt 
#t the moment. The home trade had been buying freely, but 
gheir orders, as well as those from the provinces, the West 
indies, and South America, were easily filled, but when ee 

|| Liverpool caused some excitement in this market, and lines 
| of shipping extra State and Ohio were in demand at $6 to 

} 

lish shippers wanted large lines they found it extremel 
cult to procure them. To-day, a decided advance = 

‘- 

. 



Flour has further given way 6d to Is sack, in sympath 
with the wheat market. : 0 rr 
New malting barley is quoted at 36s to 42s per quarter, but 

53s 6d; Ghirka, from Taganrog, 48s 
ditto, 478; Ghenighesk, 52s 6d; Nicopol Ghirka, 52s 6d; 
Kerch, 52s 6d; Ghirka, from Nicolaieff, 52s and 52s 6d per 
492 lbs. Shipped or to be shipped: 24,000 grs Marianopoli, 
52s 6d; red winter, from Montreal or New York, 55s; No. 1 

Sept. 23, 1871.] THE ECONOMIST. 
tendency in ee of the limited demand from the 
milling trade. es of ee have been pressed 
owing to the advance in the rate and to the general 
ae of the money market, which intimidates holders. 

Eng wheat has given way Ils to 2s per quarter 
since our last report, while all descriptions of foreign 
are fully 1s lower. Stocks on hand are large, and are yet on 
the increase, the imports having been on a liberal acale; while 
the number of wheat-laden vessels on passage is in excess of 
last year, the actual number being 380 against 340 in 1870. 

transactions have been very limited, Grinding corn has sold 
at late rates. Maize and oats have not maintained last week’s 
advance, and close at a decline of 6d to 1s per quarter. Beans 
and peas have tended downwards in price. 

The following statement shows the imports and exports of 
breadstuffs, &c., to and from the United Kingdom during the 
first three weeks of the season, compared with the correspond- 
ing periods in the three previous years :— 

Imports. 
1869. 
cwts. 

5,368 ... 2,293,162 ... 
eve 136,772 w+» 
see 554,382 ... 

1868. 
cwts, 

1,557,253 
498,726 
527,749 

ove 41,140 
266 ... 210,141 

767,858 
156,308 

1868. 
ewts. 

44,591 
168 

1,940 
700 
118 
125 

445,641 ... 

cwts. 

SOC eee we eee ees eeeeeseeee® 

SPee eres eesesseesesereeeseeee® 

Pee eter eneeecseceseeresereees 

OSC eee eeeeesereseseeeeeee 

ose ° * 3,085 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 85 i 
and seed-laden vessels have arrived at ports-of-call, viz. :-— 
37 wheat, 15 maize, 6 barley, 8 rye, 7 beans, 10 linseed, 2 cotton- 
seed. To-day, in addition to the above, 51 are telegraphed. 
The floating grain trade has been quiet, and prices in general 
tending downwards. Wheat—At first slow sale; later an 
active demand ensued at 6d advance, but to-day is again 
uiet. Maize—At first firmly held; later the demand 

ed. Barley—The few cargoes offering being more 
or less imperfect, sales have been difficult to effect. Rye 
—Several cargoes have been offering, the highest price paid 
has been 32s for Odessa. The reported sales are as fol- 
lows : — Wheat —12 arrived cargoes: Marianopoli, 53s and 

6d to 50s; hard 

spring, 458 3d per 480 lbs, net, American terms. Maize—6 
arrived : Moldavian, from Sulina, 31s to 35s per 492 Ibs ; 
Bulgarian, from Varna, 26s 9d; Ibrail, 31s; mixed,from New 
York, 33s 3d per 480 Ibs; Odessa, 30s 6d per 480 Ibs. Barley— 
on passage 1 cargo New Danubian, from Tbrail, 26s 6d per 400 lbs, 
Shi or to be shipped—l cargo Danubian, 25s 9d_ per, 
tote Rye—3 arrived cargoes: Odessa, 32s; Nicolaieff 

31s: Azow and Taganrog, 3ls 3d per 480 lbs. Shipping. 2 
cargoes: Black Sea, 33s 6d; Odessa, 33s 6d per 480 lbs. 
Linseed quiet: Arrived 1 cargo Azow and Taganrog, 60s per 
424 \bs, A.T., and about 1,700 tons East India from Calcutta, 

at 61s 9d to 62s 6d per 410lbs. Shipped, or to be shipped— 
1 cargo Azow and Taganrog, 61s per 4241bs; 400 tons from 

Calcutta, 61s 94 per 410 lbs. Rapeseed steady. On passage: 
3,000 b Soumanee, 70s per 416lbs, A.T, and tons 

ordinary brown Calcutta, 67s 6d to 68s 3d per 416 Ibs. Cotton- 

seed quiet. 
Sure ARRIVALS THIS WEEE. 

Malt. 
qrs. 

Flour. 
sacks 

Maize. 
qrs. 

Oats. 
qrs. 

Wheat. Barley. 
qrs. qrs 

English & Scotch 1840 w. 30 «. 

secesessecee 2OST0 cee ZOD) wee ove +» 54360 ... 

PRICES CURRENT OF CORN, &c. 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST. FREIGHT, ANP INSURANCE. 
s | Barter (continued)— 8 

Danube & Odessa...per 400 Ib 27 
Seer eeeeneereseseesesseese® see i Be 

_ T . . 

Odessa irka 52 | Beans— 

_- a waits “nee . Egyptn., Sicilian, &e..pr 4801b 33-35 
LENTILS— 

Egyptian and Sicilian ........+ «+» 
Inp1ay Cory—Per 480 & 492 Ib 

Galatz, Odessa, and Ibraila... 30 
American, yellow and white... 32 33 
Salonica and Emos ...........0+++ «++ 

Rre—Black Sea, &c...per 480 lb 32 

Swedish, new......... per 320 Ib ew 
eeereeseesceecescesseses © se Danish, ne one 

Archangel & Petrsbrg..p.3041b 1 19 

Seeeeeeeeeeesteseeeseeseeeeees Fee 

8. Francisco, Chilian..pr 500 lb ... 
American red winter..pr 480 lb = 

Egyptian 
Barter— 

Danish, kiln dried...per 424 Ib ... 
— undried eteeeeeconecceeres eee 

Seeeeereeeeeseeeeeesereeeee ee 

A a nee ee 

(rrr 

of, besides several 

s s q s 
Wueat—English, white, new... 58 @ 62 | Oats (continued) — ' 

— red, new......56 60 Hopetown and peisto 28 @ $2 
— white, old... 58 62 — Anvus and Sandy 2% 
_ red, old ...... 56 60 —— COMMON 2. ..cccnees5sce0e pa} 

Koenigsberg and Dantzig fine PRS Pi ccectccticctidiwicniies dtd owe 
CD atiensrincssvsntsiitiialinvittines 67 | — feed ...per 304 1b 206 21 

Keni & Dantzig new... ... ace | —— DIRE, reccceesee-- cree 26 21 
Rostock, W) , &e., old...... 63 66! Danish, kiln dried...per3mlb 23 24 
Stettin and Hamburg ......... .. eee Bev ediahi.corcrecerececcrcccccsed cos ~2 3 
Danish and Holstein ....c0....0+ + one F | URI ceciscctececstccesedeseciconey 26 21 
St eee Sxonska.pr496lb 50 52) Archangel, St Petersburg...... 13 (2 

Sereeceesseeceseeses 50 : ga eeeereseereereeceeseeseeeses cases 16 8 

SED setehceemenetiseneinneres 49 «= «BO Duteh and Hanoverian, &e.... 0. ss 
Marianopoli and Berdianski... 53 54 | TarEs— 
aan sectebn se edliticniaatniansee 51 52; English, ae new ...per qr ... 

7 Serer eesecccecesessocesses see ese | Scotch, Sbeceodeceacesecsoses ove 

San Francisco, Chilian, &e....60 62) Foreign, on feeding ......... uM 687 
New Zealand end Australian..59 61 | Linseep Cakes— 
American, winter .......cs.0000 56 57 | Finglish.....ccccccccccses per ton £108 114 

- SPTIDG cevecceccccesce BA «GB | POT Oh gt .<encereseccccecseccoreaseosee 1 12 
Barter—English, malting ...... ... « | Iyprax Conn— 

Scotch, malting .........-ecce» sve one American, white ...per 490 Ib ... ete 
wear" GHEE bdectdantianeses’ ace seo o yellow and mixed 30 8 31 
_ DR alictscesctnectes. ese bis Galatz, Odessa, and Ibraila, 

Foreign, malting ........e.csessscs ese enh EERO: anshecsnigngenagtabncaceune 30 31 
—  distillinz...per 432 Ib... ...| Trieste, Ancona, Kc. 2.0.0.0. coe ai 
— stout grinding......... 32 34 | FLour—Nominel top price, 

Danube & Odessa, &e.pr 400lb 26 28 town-made, delivered t« the 
MIR: TR ciniesinaceniicehaniee ot i DahEr cccccececoceres per 280 Ib 50 

BEANS—English .......cccccecseeeeee 33 42 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
FRO cccsccestinened per4sOlb... ... DOIRGE éncccc-sescereurcoccsvesiscerse 41 44 

Egyptian and Sicilian ......... 32 34 Country marks...........ccccc.se+es 33 41 
Peas—English, white boilrs,new 39 42 eae » 6 

English, grey, dun, and maple, OGRE | cassatcsenemebieescacidecesssi ‘Sub _ 
BOW .ccccccsccsceseconceesstcessecess cee eee American and Canadian, fancy 

English, ee eos F- ., WD ccccecascnee of per 196 lb 28 29 
Foreign, white boilers, new... 39 40 Do, superfine to extra suprfine 26/6 27/8 

— feeding, old............ 36087 Do, common to fine............00 24 26 
RrE—English ........ccces- per qr 34 35 Do, heated and sour .........0.. 20 27 

Foreign, new ......... per 450 lb 34 35 | OaturaL— 
Oats—English, Poland & potato 28 = 31 Scotch, fine ........... per ton £14 15 

— whiteand black 26 28 FOUN, .....seecceeeervsere £14 15 

COLONIAL AND FOREIGN PRODUCE MARKETS | 
TRANSACTIONS OF THE WEEK. 

For Report oF ta1s Day's Markets sex “ Postscrrer,” 

Mincrne Lane, Frrpay Morne. 

Suear.—There has been a very dull, market with limited salos, | 
although the importers have in some cases accepted easier rates, and 
refined remains unsettled, partly on account of the rather important 
contracts made in French loaves for delivery here. The demand for 
West India has been inactive, sales during the three days amounting to 
1,369 casks. Barbadoes by auction was chiefly taken in; a portion sold 
at 28s to 32s 6d, anc grainy, 32s 6d to 34s. The Trinidad concrete 
bought in last week has been disposed of at 25s 6d. Jaggery unclayed 
Manila and other low brown sorts are without ehange, but less readily 
saleable than of late. At the sale of Java, held by the Netherlands 
Trading Company on Wednesday, prices showed slight changes. The 
deliveries continue rather in excess of the landings, and the «tock at this 
port has further decreased to 72,400 tons, which compared with the 
previous season shows a decrease of 31,000 tons. As regards the king- 
dom, the falliag off amount to about 56,000 tons. | 

Mauritius.—There have not been any public sales. 
Madras.—1,800 bags Jaggery at 20s 6d. 

Penang.—At auction 3,296 bags Penang sold at 23s fd to 26s for 
brown, and 28s to 31s 6d for low to good yellow. 

Manila,—5,000 bags Taal at 21s 3d. 

Java.—4,550 bags low brown part sold at 22s 6d. 
the Cape at 22s. 

Foreign Cargoes.—A small cargo of Havana, No. 11, at 27s for the 
United Kingdom. 

Refined —Dry goods have sold at some decline. French Joaves (Says) 
have sold largely for forward delivery at and about 33s t» 333 6d per 
cwt. 

Morasses.—Nearly 600 puncheons have changed hands, the bulk 
Trinidad at 1ls 6d; some Tobago at 11s per cwt. 

Rum.—The market is steady, and without any change in prices to 
report. Leewards sold at 1s 8d to 1s 93d; Demerara, 1s 9$d, proof. 
Business in Jamaica at 3s 4d to 4s 9d per gallon for coramon to fine 
quality. 

Cocoa.—The market has been without alteration, and is rather quiet. 
At the sales this week 622 bags Trinidad, about one-fonrth part sid at 
previous rates: grey to middling, 65s to 75s; good, 77a to 85s. 185 

17% casks from | 

bags Grenada at 52s to 56s; low quality, 47s to 488. 159 bags Surinam | 
were bought in at 59s to 60s. Privately a few small sales have been | 
made in Grenada and Guayaquil, the latter at 52s to 57s per cwt. 

Corrgz.—At the sale of the Netherlands Trading Company held 
yesterday some advance upon valuations was obtained. (iood ordinary 
Java quoted about 37 to 37} cents. Since the previous sak. this market 
has risen several shillings, consequently the result of the above sale aid 
not cause any further change. 1,352 casks 308 barrels and bags plan- 
tation Ceylon by auction all sold at last week’s rates: dull and grey, 
66s to 768; colory, low middling to middling, 69s to 77s; good to fine, 
including bold, 77s 6d to 84s. 1,485 bags native were chiefly disposed 

parcels by private contract: good ordioary to rea! 
good ordinary, 58s to 598; bold, 60s to 61s. 164 casks 113 barrels 623 
cases 3,777 bags East India sold, including Coorg, at 63s 6 to 70s, and 
bold at 70s 6d to 77s; a few lots Mysore at 87s to 93s for good to fine ; 
native kinds, 59s to 63s. 338 bales and half-bales Mocha were partly 
disposed of: mixed short and long berry, 88s to 92s 6d. 1,341 bags 
Manila part sold at 62s to 62s 6d for good yellow. 256 begs Singzpore 
realised 65s to 68s for good yellow and brown Bontyne. A few lots 
Jamaica at 61s to 82s fer pale to middling colory. 8,509 bags Costa 
Rica seld steadily at 61s 6d to 66s 6d for pale, and 67s to 79s for low 
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middjing to superior colory. 662 bags African at 543 to 56s. 619 bags 
| foreign descriptions were partly disposed of: Guatimala, 61s 6d to 
| 64s (al; Santos, 63s 6d; washed Rio. 60s. By private contrac’ business 

has lwen done in native Malabar, &c., at 58s 6d to 59s 9d per cwt. The 

stock: is nearly on a par with last year, but the quantity afloat from 

Colombo now much smaller. Export deliveries this season show 8,100 

tons -increase. ; 
Txa.—The market has been without further alteration this week, 

and is now steady. Atthe public sales, comprising 13,279 packages 

the yew season’s red and black leaf congou without reserve obtained 

full yrices. Some common Foo-Choo congou sold at 1ljd to 114d; 

Canipn scented orange pekoe, Is Id to 1s 6$d. Moyune green sold at 

firm prices, from 1s 33d to 2s 103d per Ib. Fine grades are occasionally 
por Ib dearer. Deliveries continue good, but the supply afloat is 

argar than last year. 
Race.—There has not been any improvement in the demand this 

week. A floating cargo of Rangoon has sold at 10s 3d for the continent 
and part of a cargo at 10s 3d, one of broken Rangoon at 8s 9d. On the 
spot a few parcels White Bengal at 10s 3d to Lis; Madras, 10s 1$d to 
10s ¢4d; Bassein aad Arracan, 10s 1$d to 10s 3d; also some s of 
Whiie Bengal, ex quay, at 10s to 10s 7$a; and Ballam, ex 
quad, at 9s 74d. At auction 500 bags Ballam from the Cape seld at 
10s 3d per cwt. 

: Irorts and Detrvertes of Rice to Sept. 16, with Stocks on hand. 
i 1871. 1870. 1869. 1968. 
§ ports eeerereee coccecccccenccccccone 57000 oo 37900 soe 56000 vee 48550 

L) Liveries .......scccccsscesseeseees esooeee 77570 .. 62230 ... 44750 ... 38850 
BLOCK ....ccrcccceccssccreesscoevessesesooses 32600 .w. 3545C ... 43930 ... 26270 

S;¢0.—The sound portion of 1,258 bags small grain went at 14s 6d 
to 15s 6d for grey to fair, with sea-damaged in proportion. 678 bags 
bold: were partly disposed of at 16s 9d for low, and 18s 6d per ewt for 
goo} quality. 

Taptoca.—3,160 bags were chiefly bought in. A few lots good 
Singapore sold at 244 per Ib. 

hiack Psprer.—Prices have further advanced gd to 4d per Ib. At 
the public sales yesterday, 774 bags Si sold at 63d to 64d, one lot 
682. and grey at 63d to 63d. Of 1,039 bags Penang, a few lots sold at 

ito 63d for West coast, the remainder being held at 64d. 1,798 bags 
Maipbar brought 64d to 6d for half heavy greyish to good brown; a 
few; lots superior bright 63d to 7d. 99 bags good brown Tellicherry 
sol’ at 63d. Privately, Singapore is now selling at 64d ; Penang at 63d 

r lb. 
ens Prprer.—Several parcels changed hands privately up to 103d 

and 10jd for Singapore, but at yesterday's sales a further advance was 
dermanded, and 429 bags part sold at 10jd, and one lot 11d. 33 cases 
TeWicherry sold at 1s 52d to 1s 6jd for fine bold white, 1s to 1s 2d for 
Coriander kind, and 117d per Ib for very low ditto. 

(jruer Spices.—Nutmegs continue in good demand, with sales by 
prigate contract at last week’s advance. 35 cases Penang by auction 
chipfly sold: 68's, 3s 8d to 3s 9d; 88s to 70’s, 3s 1d to 3s 5d; 110's, 
3s.: 18 eases Penang mace: low and broken, 3s 10d to 3s 11d; commen 
to fair red, 4s 3d to 4s 5d. 414 bags pimento part sold at firm prices, 
frcjm 244 to 23d. 4 casks good Amboyna cloves realised 63d. 51 bags 
low taken in for the sound portion. 176 bags fair cinnamon chios 
revlised 44d to 4jd. 30 bales spurious cinnamon, 1§d to 4d per Ib. 415 
bayrels Jamaica ginger sold steadily at 42s to 49s for low to ordinary, 
ani 51s te 91s for good ordinary to bold, with a few lots fine at 100s to 
1508. 643 cases Oochin realised last week's prices. Ordinary rough, 
463 to 48s ; rather bold ditto, 56s; part scraped, middling, 60s to 65s ; one 
loi. rather bold, 95s. 500 bags dark bold rough Malabar kind sold at 34s 
to 35s per cwt. 

SALTPETRE.—The market is firmer; fine Bengal scarce, and worth 
30s. During the week about 1,300 bags have sold at rather higher 
prices: refraction, 84 to 7, 28s 9d to 29s, chiefly for cash. 240 tons for 
arrival at 28s 94, usual conditions, and 26s 6d per cwt without allowance 
aiiess over 15 per cent. refraction. 

_ Imports and DELIVERIES of SaLTPEeTRE to Sept. 16, with ———e on hand. 
1871. 1870. 1868. 

eeeeeeeeveeeroe ~~ tons 8540 or 7620 eee 77” oe 5660 

Total delivered  .....cccccessssse » B120 we 10640 we 7350 ww. 7380 
BtOck .cocecsssesecencserscenerseseeses 2800 ... 1810 ... 4580 ««. 6420 

s Deliveries last week, 177 tons. 

‘CocntngaL.—The sales have gone off well at full prices, and of 1,313 
begs brought forward about 760 bags sold. 889 bags Teneriffe: blacks, 
2: 6d to 3s 1d; good to fine, 38 2d to 4s 6d; silvers, 2s 6d to2s8d. 397 
bags Honduras : silver, 28 4d to 2s 9d: black ordinary, 23 10d to 3s. 
‘Inp1Ggo.—The market is firm, and declarations for the sales on the 

9th inst. now amount to 10,800 chests. 
‘Ormer Drysattery Goops.—There is a better demand for gambier. 

Business has been done at 16s 1d to 16s 4d}, ex ship. 975 
bags Madras turmeric sold at 18s to20s 6d. Cutch quiet. 522 boxes by 
auction part sold at 19s to 19s 6d for . Sound bought in. 
Privately sales of good at 21s 94. Myrabolanes sold at 14s to 15s 3d. 
China galls, 50s per cwt. 81 chests lac dye were bought in. Business 
has been done in safflower by private contract at full prices. 

Smetiac.—196 chests sold without material alteration in prices. 
(ood orange, 6/ 17s 64; garnet, 112s 6d to 115s per cwt. 

Mertats.—The chief feature has been the alterations in tin. Several 
sales of Straits have been madein the market at 132/ 10s to 1334, inclad- 
ing some afloat. 300 tons sold by tender on Wednesday at 130/ 10s to 
¥3L/ on the opt, and 131/ 15s to arrive. Much of the business has been 
& ative. English is firmer. Several sales of spelter have been made 
at 18/ 2s 6d to 18/ 10s, and fine at 18/ 15s for Silesian, and the market 
‘shows an improving tendency. r in moderate demand. Sales of 
Chili, &e., at 68/ to 69/ per ton. The Liverpool market is firm. Quick- 
silver, 10/ 15s to a a iron has been rather weaker 
in price, y through the ue of money. Thism 's 

ba 7d to 60s 9d per ton. J ee 
Hemr.—Manila is held for a further advance. 1,815 bales by auction 

‘yere bought in at 50] to 53/for the sounc portion. Transactions by 
ivate contract have been upon a small scale. Clean Petersburg 

yteady at 33/ per ton. . 
Jurs.—The market has been quiet but firm, and the shipments con- 

[ Sept. 23, 1871. 

tinue heavy. Contracts have been made for arrival at about former prices 
up to 26/ 5s, but the large quantity by auction on Wednesday pre- 
vented much business privately during the week. 15,282 bales 
about one-third part sold, at and afterwards at irregular and for 
common to middling at rather lower prices. Low to middling, 18/7 to 
23/; fair to good and fine, 23/ 10s to 26/ 10s per ton. Trade in Dundee is 
without much improvement as regards jute. 

Laysegep.—A large business reported in Black Sea cargoes at 60s to 
61s, but many arrivals have flattened the market, and 59s 3d accepted 
for seed off the coast. Calcutta has soli freely at 61s 6d to 62s 6d to 
arrive. Present value on the spot, or close at hand, about 63s per 
uarter. 

r O1ms.—Prices of common fish oils are nominal. Pale southern, 
32/ 10s; seal, 33/; cod, 34/ 10s. Small sales of sperm at 81/ per tun. 
A large business in linseed oil; spot or very early delivery, 34/, or 
33/ 10s; October to December, 33/; first four months, 32/ 10s to 32/ 15s, 
Palm oil steady but quiet at 31/ to 37/. Cochin cecoa-nut has opened at 
high prices, viz., 49/ to 51/. Ceylon dull at 38/10s to 397. English 
brown rape firmer at 43/ 10s. For delivery in the first four months of 
next year 44/ paid; refined quoted 45/ 10s to 46/; fine foreign, 49/ 10s 
per ton. Olive firm, but not very active. Mogadore and Malaga have 
sold at 48/ 10s and 50/ per tun respectively. 

Perroteum has become quiet. American refined, ls 74; last three 
months, 1s 6%d per gallon. 
TatLow.—During the week the market for foreign has been rather 

quiet, but is now firmer. Quotations have varied slightly since last 
week. Present value of Petersburg: old, 448 3d; new, 45s: October to 
December, 45s; January to March, 45s 6d to 45s 94; Manila, 46s per 
cwt. About 2,000 casks are declared for sale to-day, chiefly Australian. 

PaxtieuLanrs oF Tai Low—Monday, Sept. > 1871. 
1868. 1869. 870. 1871. 

easks. casks. casks. casks. 
Steck this day ........0.c0.s000+ 23,863 ... 28,82] ... 28,883 ... 23,017 
Delivery last week............ 2,902 ... 2,288 .. 2,822 . 2,386 

Ditto Ist June........0..0.00 26,890 ... 27,824 ... 32369 ... 32,621 
Arrivals last week ........... . 2,987 . 942 ... 400 ... 2,160 

Ditto since Ist Juce .,.... 29,608 ... 16,515 ... 28,992 ... 26,645 
UNG OE, Biisccscccconcvegppnee’ 45:64 ... 4689d ... 44860 ... 44800 
Petee 68 GWE. nccovccecccsceee » 48s 6d 48504 ... 44634 ... 450d 

Hives.—At the sales yesterday good qualities sold at full prices, 
Common were less in demand, but no general change in prices occurred. 
Buffalo and tanned hides without change. The total quantity offered 
was 158,315 kips, 18,859 tanned, and 10,077 bnffalo; and the quantity 
bonght in was 38,900 hides. 

POSTSCRIPT. Frmay Evenine. 
Sucar.—The market is flat, and closes about 6d lower for the week. 

Sales of West Indian 692 casks. For the week 2,388 casks. Barbadoes 
by auction to-day, part sold on former terms. Privately 9,000 bags 
Manila sold at 203 9d to 21s 3d for Taal. A floating cargo of Cuba 
sold at 26s: one of Havana, No, 10} to 11, at 263 Gd; 8}, 24s 6d per: 
cwt for the United Kingdom. 
Corres.—The sales went off with spirit. 684 casks 199 barrels and 

bags plantation Ceylon nearly all sold, at rather higher rates; 404 bags 
very goed ordinary native, at 59s; 50 casks 72 barrels Jamaica ordinary, 
60s to 63s 6d: 365 cases East Indian sold at chiefly 64s 6d to 75s 6d 
for Naidoobatum, and 57s 6d to 63s 6d for native kinds. 

Peprer.--Biack firm at the advance. White Singapore, 11d per Ib. 
SaLtPeTRE.—1,100 bags Bengal, refraction 6 per cent., at 29s 6d to 

29s 9d per ews. 
TaLtow.—1,673 casks Australian by auction sold 6d to 1s dearer. 

Mutton, 43s 6d to 44s 9d; beef, up to 43s 3d percwt. 174 casks 
South American bought in. 

ADDITIONAL NOTICES. 
Green Frorr.—The report of Messrs Keeling and Hunt states that 

Lisbon grapes continue to arrive per steamers, and meet with a ready 
sale, shipments being limited. Malaga lemons in request. Sicily 
cleared off the market. Brazil and cocoa-nuts in moderate demand. 

Dry Fruit.—In currants a large trade has been done on a falling 
market throughout the week, and though a few barrels of very low were 
done at 23s, there is no quotation below 24s. This quality, however, is 
not taken freely by the trade, and fruit a shade better is preferred. 
Fine sorts are not in demand. Valencias are steady, but large arrivals 
are at hand, and may cause easiness. Fine samples are scarce. Figs 
and Sultanas do not meet with much demand. 

Eneuisa Woo..—Prices very firm. 
CotoniaL Woot.—The sales continue to progress with great firm- 

ness and spirit, at fully opening rates. 
Fiax.— Market firm. 
Hemr.—Market very firm both for Russian and Manila, and higher 

prices again paid this week. 
Smx.—Market active, prices firm. 
Tosacco.—The has been rather more activity in the North American 

tobacco market, and although the sales actually effected have not been 
large, there appears to he a revival of inquiry for parcels of substance, 
and especially for Western strips. Such descriptions are very scarce, 
and holders do not show any disposition te part with such except at 
full prices. In other growths there has been a good business done, at 
top rates. 
LeatuEr.—Tho trade in leather during the week has been brisk, 

but limited by the small stock on hand. On there were larger 
arrivals - ne than for some weeks; the attendance of buyers 
was small; no alteration to quote in prices, except fer foreign butts, 
which made 4d per Ib advance. Secale most in demand were crop 
hides of all weights, stout foreign butts, English butts of middle and 
heavy weights, dressing and shaved hides, English and Spanish horse 
hides, calf skins, and prime English shoulders. 

MetaLs.—The week has been quiet for the most part. Copper has 
ruled firm, whilst little has changed hands. Iron is very firm in prices, 
with tendency to go higher. Tin shows great firmness, at slightly 
advanced rates. Spelter has been a little more inquired for, and some 

| 
| 

est seteesstennsnnmnsse ist tet hi es lt hc nitrate ha ialten ta aemremnnrtitinlitsiitih tlatabattie asinine kil 

sts sep 

tee 



- Sopt. 28, 1871.] THE ECONOMIST. 1167 
METROPOLITAN CATTLE MARKET. 

ee ee foreign stock into London, STATEMENT 
week amoun the ing week in | Of Imports, Exports, and H Consum of the following articles in the 37 

1870, we received 9,932; in 1869, 18,178 ; in 1868, 8,890; and in 1867 weeks ending Sept. 16. 1871, showing the Stock on Sept. 16, compared with 
15,004 head. the corresponding period of 1870. | 

The cattle market to-day has been fairly supplied with beasts, owing FOR THE PORT OF LONDON. 
to the liberal receipts from abroad. The trade has been steadier, and *,* Of those articles duty free, the deliveries for Exportation are incladed under 
influenced by the cooler weather, prices have acquired a hardening | the head Home Consumption. 
tendency. Runts ani Herefords have been in request at full currencies, EAST AND WEST INDIA PRODUCE, &c. 
in fact, choice meat generally, has met a fair sale. The best English SUGAR. 
breeds have made 5s 8d to 5s 10d, and the best foreign 5s2dtoSs6d | esses 
per Slbs. Only a moderate supply of sheep has been in the pens, but 
the quality has been good. Sales have progressed quietly, at about late satin | Iuporrep. Exporren. | Home Coysumr. Sroce. 

rates. The best Downs and half-breds have been disposed of at 6s 84 | Plantation. 1870 | 1871 1871 | 1870 , 1871 to 6s 10d per 8lbs. Calves have been disposed of at the rates previously |; ——-—— 3g <om current. Pigs have been unaltered in value. tons | tons ee Be 
West India.| 92935 70720 | 45760) 33280 

SUPPLIES ON Sa.e. { ms a 
Sept. 19, 1970. t. 18, 1 Mauritius ...) 13917 10787 5427 £590 | 2336 

aioe “ / ‘Sept. 18, 1871. | Bengal& Pg} 3144 3368 | 6684} 4913) 1701 
ie ee ene oe ae: ae Madras we.) 2779 ee ee « 20,300 ..... eecvceece ° J i api ; 
Po, ae ee Total B.P.| 112775 | 101803 | 2208} ansi| 7a0u8 | 90507 | 1c07 | So2e 

Foreign. | | | | } 
METROPOLITAN MEAT MARKET. Siam, &e...... 15908; 1916/ 1073/ 18784) 22598; 30159; 19747 | 

Per 8 |bs by the carcase. Cuba & Hav. 7555 | 1160 936 12007 2491) Gis 7396 
sd sd 4. « @| Get. 489} 171 a7; #6) 580; 427/ 166 | 

Inferior beCf sceensneeeerree 3 8 t0 4 4] Inferior mutton .......0... 4 0 to 5 0 | P. Rico, &.. 3228, 347 299, 4055, 400) 395) BOL | 
Middling ditto we recoccrseree 4 4 4 8! Middling ditto.........ccce 5 0 6 0 | Beetroot...... 26434} ... | 208) 16202/ 26765) 733 | 3798 | 
Prime large ditt) ccs. 4 8 5 O| Prime ditto sevsccscvorenrnee 6 0 6 4 sneer atria omen anenrcmmsensfomieneeiemca | | 
Prime small ditto coccccocee 5 0 5 4] Large pork ccc cccscccoccrreeeee 3 8 4 8 Total Frgn 53564) 3594) 2603 | 52542) 56423) 41767 |: 3108 
Veal SOS ee eeeOreeeereeecceceoceeces 5 0 5 6 Small pork eoccceccocccccosecoes 4 8 5 4 ee ee OR Ay rg ee re rere pe ereg 

Lamb, 6s 0d to 6s 8d. Grand Total} 160411 | 155367 5888 | 5344) 1273900 | 146990 ) 108274) 72368 al) _ 5344 | 127390 | 40090 | 10827 — |} 

- HOP MARKET. cats ne ae AOA, A OR ae} 
ROUGH, Friday, Sept. 22.—Hops of the new growth are taken off i 

freely at fully the late advance. Yearlings attract a fair amount of |__Txronrep, | Exrontep. | Hows Consume. | ed 
attention, and in some instances are dearer. Mid and East Kents, 9/ to | tons | tons | tons | tons | tons | toms | tons | tons | 
12/128; Weald, 7/ 10s to 9/ 93; Sussex, 7/5s to 8/8s. Yearlings— | WestIndia.; 4179) 6305 | 1492 786 | 4195} 4719) 3390) 3635 
Mid and East Kents, 60s to 130s; Weald of Kents, 60s to 105s; Sussex, | Foreie --~-- See ee ee 
60s aaa Farnham and country, 90s to 120s; olds, 20s to 30s Total ...| 6012 6519 | 1575 | 4499 5315 | 4531 | 5361 
per cwt. adm ear 

a ies, MELADO...| 97| 2] 28] 65 ee. Mee © 
POTATO MARKETS. RUM. - 

BorouGH AND SprraLFieLps, Friday, Sept. 22.—Moderate supplies | —- me Re easel & & 
have been on offer. The trade has been quiet at our quotations | IMpoRTED. LIVERED TO Vat. Home Consume. Stock. nae 
Regents, 70s to 85s; Shaws, 60s to 70s; Kidneys, 80s to 110s; Rocks oa ae gm 5 te 
60 ” 5 | gals gals | gals gals | gals | gals { gals gals eo 

| 603 to 70s per ton West Indis...2300040 |2880090 | 712170 1111230 j1258290 {2450125 '1936170 964400 | es 
ey Kost India...) 426015 | 263745 | 202095 | 194625 | 653416 | 115695 | 306450 | 242235 | = 

- eign ...... 105256 | 94680 | 135540 | 116955 9855 | 116345 | 253415 rors) | LIVERPOOL MARKETS. — Tr ete 6 . Bigs | 
aan Vatted ...... | 902205 |1555170 668205 | 875745 | 122626 | 138240 | 22275 261315 gfe! 

L, vere 3 any eo J ee (FROM OUR OWN CORRESPONDENT, Total ...|3733515 |4902685 11717910 |2293555 1440496 |1722015 [2581470 }2731365 | See : 
| : . = 7 7 T >. » " ae 

Fripay, Sept. 22.—The East India wool sales, which commenced on COCOA. Fey 
Tuesday and were brought to a close this evening, have gone off satis- i neiannatnibem anata aaa on et 
factorily, and last July rates have been fully maintained, with here and | eee | nine | een ere | Seeun: sant 
there a slight advance. The miscellaneous descriptions, comprising | —___ Scents ee 
about 18,500 bales, will be offered here from the 26th to the 29th ewts cwts cwts | cwts cwts | cwts | cwits cw's Soe 
eel B.Plantation| 60654| 59765] 1546} 8223| 45291 | 54425 | 35253 | 19567 wo 

Foreign ...... 13116 44463 | 13298 | 41621 5647 7793 13579 | 23485 ¢ $n¥? 

: —_ a me 
CORN. Total ...| 7377@ | 104228 | 14844 49544 3238 62221 | 48332 | 43061 a 

| (FROM OUR OWN CORRESPONDENT.) as s 4 ae a a OT Sle ; me 
| _Frupay, Sept. 22.—With a fair attendance at this market to-day COFFEE. oe 
| wheat has had a tolerably good demand at last Tuesday's rates. Indian | == —||_:~«tons | tons | tons | tons | tons | tons | toms | tons | 
corn was slow of sale, and 6d lower since Tuesday. Flour and | WestIndia.. 3203 1919) 913) 1590) 1198 OO) 1s) eS 
all other articles remained unchanged. The market has been quiet. ee nl ae nl “— ah ae | et woes ee 

WAKEFIELD, Friday, Sept. 22.—Since last Friday the weather has | Mocha ...... | 280} 556 | 75 289} 150 337} 473} 468 | 
| remained of the most faveurable character for securing the northern | Brazil......... | 4615; 7040) 5465) 7682) 655 5) 1088 | 525 | 
| harvest; and in the southern counties thrashing is going on freely under Other Forgan 6006/ 6880; 2011; S48] leo} 1666) S| Sel | 
these circumstances. Wheat gives way in price, and with only moderate Total ...) 46354| 53832/ 31501} 39684) 14396 15828 | 23968 } 229567 | 

| arrivals the demand is not very active. Best samples have reached ls {——| ~ —s panne eames 
| to 2s, and common qualities 2s to 3s. Fine barley ready for delivery | RICE........-|_ 37398 | 66790 |... |__| 52226) 77573 | 35455 | 82601 | 
| Was quite as dear. PEPPER. 

ea = - —e ee ~ tons | tons | toms | tons | tons | tons | toms | tons | 
, White....00| 585] 317] | ~- | 589) 669 776} 315 
Ch e Gasette. Black........| 2521} 5003| ... | .. | 2500| 5536| 74h] 1001 

stibaiinatt pkgs pkgs pkgs pkes pkgs pkgs pkgs pkgs | 
| BANKRUPTS NUTMEGS.. 1038 | 1910 mars | foe ce eee 1s66 | 1466 | 1447 

Cas. LIG..| 6026| 2023; .. | «. | 9687} S321 4527) 2177 
| TuEspay, Sept. 19. CINNAM'N.| 26942} 14302) ... | .. | 14033] 16886 26934 | 25975 
| Harold Keely, Boscastle, Cornwall, gentleman. 
| Frederick Charles Mudd, Uckfield, Sussex, surgeon. 
William Roebuck, Huddersfield, yarn spinner. =i 

SCOTCH SEQUESTRATIONS. RAW MATERIALS, DYESTUFFS, ke. 
| Edward Fairbairn Dickinson, Ashton, Gourock, late grocer, sonoma . 

bags | bags bacs 
‘iat 17075 | 23312 | 3884! 34672 

baws | bags 

\— 

bags bags bags 
PIMENTO..} 15374 | 24910 oe 

eee eel et ttn. wl OL 

| John Sutherland, Hillhead of Lybster, Caithness-shire, merchant. COCHIN'L..| 15964} 19740; .. | .» | 16808) 24643) 9948) 7827 
| NE chests | chests | chests | chests | chesis | Chests | Chests | chests 

THE GAZETTE OF LAST NIGHT. LAC DYE...) 4923 32 ave oe 3394) 2812) 962} 8379 
tons tons 

22339 105465 

1961 | _ 1282 

tons tons tons 

eco 14028 

tons 

13761 
2346 | 

@ ens 
Ons tuns 

5672 124 

ssa | I 

serons | serons | serons serons | Serons | serons  § seriHus serons | 

Lei}+ | | Edward John Cowling Welch, Melina place, Grove end road, St John’s | FusTIC . 
wood, and Eden Works, Eden street, Hampstead ruad, engineer. 

| 

| BANKRUPTS. LOGWOOD 
{ 

| 
| Edware Gamble, Standishgate, Wigan, draper. om > RAS ec _TaEsSS. x Pa j 
Richard Benbow, Huyton, Liverpool, grocer and provision dealer. malian chests ous chests | chests — pn ingts chests | 

’ : ast India...| 20696 oon a : 23312 Be 21328 : 

ef Cheetham, Earlstown, Lancashire, watchmaker. serons | serons | serons | serons serons serons serene serons } 

Villiam Glover, jup., Stone, licensed victualler. Spanish....... 7535 | 10502 5 a 8849 9845 2359 3385 
| Samuel Wood, Lawley street, Birmingham, stone merchant. oh ay fie ee eee ee iy atcha 
George Jones, Marlborough, confectioner, fruiterer, and photographer. ad ee ___,__ SALTPETRE se | Richard Christopher Northcote, Broad street, Bristol, licensed victualler. — of om | tons | toms | tons | tons re ta tee 

* . OtaSS «26! 2 . ese oow Zz ms 250) John Rymill, Rock terrace, Mitcham, leather seller. NitrateSodal_ 2726 i007 | —— | “to 4 

_ George Janaway, Passmore bridge hoase, Farnham, horse and cattle 2606 

| 

| 
| dealer, COTTON. 2 | 
| Thomas Owen, sen., Woodchurch, farmer and stock dealer. | bales | bales | bales | bales | bales | bales | bale» | bales 1 
John Sutcliffe Hurndall, Thomas Hurndall, and Charles Oldfield, White 

ee | 

i a ge a 

. | 

E. Indis, i 111177 | 175197 |... wee | 176877 | 154333 | 33753 | 86768 | 

Lion buildings, Bristol, wine merchants. ta Limdsy |2280126 f29sio27 | 274061 | 655975 |1s4i170 |2311550 | 4595.40 
SCOTCH SEQUESTRATION. | Sa ee 

| William Orr Stevens, Queen street, Glasgow, jeweller. Total ...|2360292 2018047 | 2465883 | 523293 | 584006 

ee ee 
— 
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| Ashes—duty free s d 
| Pot, Canada........perewt 35 0 35 6 
b> Tn scnnsimaemenecenenntans we 46 6 47 «0 
| Cocoa—duty id per Ib 
Wie Trinidad.....per owt 56 : 135 0 

| ¢ Grenada, 80. ...00.-00-e0 ~- 46 74 6 
| Paayaquil ........0cereeeee 47 0 57 0 
| Brazil—Para ......ccccescoses 48 0 6 0 

Babin ..cccccccocesseseeees -. 37 0 4 0 

Coffee —daty 3d i Ib . 
amaica, good middling to 

tO dete cotont per cwt 76 0110 0 
fine orJinary to mid...... 6 0 75 0 

Mocha, ungarbled ........+.++ 75 0 82 0 
LOO CO FINE......ceereeee aoe 87 0120 0 

Ceylon, native, fine ord. 
i and bold ..... ecocococes 59 6 63 0 

good ordinary .......+ 58 6 59 0 
plantation, good ord. to 

fine fine ordinary ... 60 0 66 6 
low middling..........+. 68 6 69 6 
middling to fine ......70 0 88 0 

Java, &e., iow ordinary ... 45 0 50 0 
ord. to good ordinary .. 51 0 60 0 
fire OTAINATY ....0-..00ee00e 61 0 66 0 

Neilgverry an‘ Teilicherry 62 0 82 0 
‘Mysore, plantation ......... 70 0 98 0 

| (Mysore & Malabar, native 58 0 64 0 
Brazil, wash: d, fineord, to 

low midal ng ..........0 59 0 72 0 
fine and fine fine ord. ... 58 0 59 6 
ood Ordinary .....00.00 56 0 57 6 
OTEINALY ....00-0crcccceceesee 51 0 54 0 

| , Costa Rica and Gaatemala, 
| gd. ord. to fine fineord. @1 0 66 6 

miduling to fine............ 67 6 79 0 
Cuba, Porio Rica &e........ 60 0 78 0 

and ayen—duy & free 
Aloes, East Indi. 0 325 0 
Argol, Cape  ....cccscsceccoess 0 75 0 
Balsam, Peru .......... 3.00 
Bark, Cascarilla .... em ¢é 

] | | pai eis PN 0 62 0 
Camphor, China 6 75 0 
. Cantharides...........- 3 6 6 

. Castor oil, firsts...... .....006 4h 0 6 
BR icsincseqrerenntencincs 0 4 =«0 

» Sarsaparilla, Jamaica ...... 26 3 3 
Cochiseal—tiondurus;rlb 2 6 3 8 
TREE ccccceovescesre 0 000 26 39 

{ Lac dye, native ..........++.. 0 4 010 
| * Turmeric—Beogal...pr cwt 19 0 19 3 

BEGIOEED: - cevse-c0e sstneeesece 17 0 22 0 
Java.... -145 0 00 
ete. cxassensnecensocnsemenne 21 0 22 0 

=» GaMbser ...cccccccccece.covecsee 1463 21 0 
Dyewoods—duty "free 2@e8°«6 
: Brazil, Branch ...... per ton 27 15 29 0 
: Do. second quality ...... 9 0 16 O 
2 Fus'ic, Jamaica...........06 60 710 
‘ Logwood, Campeachy...... 00 00 
G EROROUFRS ccccocccseeccccces 6 0 6 5 

PROGID scstenemntininns - #26 5/1746 
« Red Sanders ..........ccscee § 5 6 0 
* Sapan, Manilla ......... 610 910 

Siam......... 70 00 
i COYlON .cccocccsccccscccsscecee 90 910 
Pruit—Currants,duty 7s s ds d 

f Patras  ....0+..+..per cwt 26 0 30 0 
i Vostizza .....006 moceeecccesa -31 0 # 0 

BRAID sinsrensscencnteinne - 00 00 
e Geld cccccveee eoccccecsescosccs 00 00 

: Previneial cecccevecsescece ~~ 240 2 O 
. Figs, du y 7s per cwt 
. Turkey...prewtdutypd 0 0 O 0 
* Plums, duty 7s per cwt 
‘ French, bottied .. » 0000 
a ne . o:e @ 
» Raisins, daty 7s per cwt 

|= Valencia, new  .......00008 29 0 45 0 
: | ee 00 00 
# Sw yrna, red and Chesme 00 00 
; DUI, .n.cucesecessveeeensuese 00 00 
' Ora ges— 
i St Michael, lst quality, 

BOE BOR ccccosscrceccossce 00 00 
i Do. 2ad quality ........... - 00 00 

13 a 00 00 
‘ Liston & St Ubes,tch 0 0 0 0 

| ee perbox 0 0 0 0 
i} Lemons— 

Messina..........+0 percase 18 0 24 0 
Ba: celona nuts...... perbag 31 0 31 6 

7; Spansh nuts...perbarrel 0 0 O 0 
: Brazil nats..........cccrsee -- 38:0 40 0 
\ Coker nuts........000 per 100 19 0 21 0 
{ PKPlax—duty free £#:e£s8 

Riga KR scsseeseesseeee perton 0 0 0 0 
t s lenten, aiee 6 0 00 
4) St Petersburg, l2-head ... 53 6 54 0 
| O-head ... 44 0 45 0 
+] Peyptian, ae one drested 0 0 0 0 
i i tive ditto...... 0 0 0 0 

Semp—taty tree 
4) St rersog, lean... oe ton 33 0 33 10 
i] outsnot......... . ~~~ 3010 0 0 

half-clean ......000008 «0 29 0 0 0 
Riga, Bhiae....ccrerccco.coes 96 0 0 0 
Manilla  .....ccesseee ecvoveere, 46 0 70 0 
Eust Indian Suna...........15 0 21 0 
CHIIA FTABS... ..cceccrscersseee 00 00 

4 | JUte ...ccccescccrseres.convccerses 18 QO 2] 10 
TEJCCIONS.......00ereeerereeee 15 0 16 0 
CULLINGS .20.ecererereees -«- 12 0 1210 

Coir—Yarn, good and fine 35 0 6) 0 
ord. to Fair .....0.+0-000000002 29:10 33 0 
fibre Set ee eeeeeeeeeeseeeeeeesees 0 36 0 

TOPO cescceses soscercerececcees 2u 0 30 10 

JUUK -ceeeeces -conceceercrees ers 30 0 0 0 
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: *,* The prices in the following list are 

-arefally revised every Friday sfvernoon 
“4y an eminent house in each department. 

LONDON, Farmar — 

THE ECONOMIST. 

‘Hides—Ox &Cow,prib 5 
#, A.and M. Vid.dry... 0 
Do & R. Grande, salted 0 

Brazil, dry .....0-eeeeeeeeree 0 
Drysalted ... iowa © 

ted Mauritius a 
Rio, dry Rio Grande ...... 0 
West Coast hides ......... 0 
Cape, salted .....-seseeveree 0 
Australian......... escosseneee | O 
New York.....0.c0-ceceseeeee » @ 
East India........cccerse-seees 0 
Kips, Rassia........------+++ 0 
S. America Horse, pride 7 
Saaigo—cnty* free 
Bengal ..............perlb 2 
QUde™) .....cccccrerceseeeeensors » «a 
Madras .......cossereee eoovsece 1 
Kurpah ........0.00+00 pdnbbeoe 1 
Guatemala .......++ peecceece 1 
Leather—per lb 
Crop hides......30t045 Ibs 1 

BO —_sevceee 50 65 1 
English butts ...16 24 1 

do we et 
Foreign butts ...16 25 1 

do 20028 60 1 
Calf Skins ...... 28 35 2 

do eos AD 75 1 
a s0 100 1 

Dressing Hides . ... 0. 1 
Shaved dO  csscrcsseeee 1 
Horse Hides, English....... 1 

do Spanish ...perhide 8 
Kips, Petersburg, per lb 1 

do East India..........++ 0 
Metals—Conper perton £ 

Sheating, bolts, &...... 78 
BOttOmsS..o....cececesereeees 81 
CC wee guneavesen 68 
Tough cake ........0-00+++ 74 
Best select...........cceeeee 76 

Iron, per ton 
Bars, &c., British ...... 7 
Nail rods ........... aeo.eee 8 
HOOP... .ccccsccscrcccecccesee 9 
Sheets ... 9 
Pig, No.1, W wan 2 
Bars, Wales ........ gneesee 7 
Rae an 7 

Pig, No. 1, Clyde........- 3 
Bwedlish......cccccccccscscee 10 

Lead, per ton—Eng. pig. 18 
Sheet ...cccccccce cece seccee 18 
TEd 1OAd....000000 .cccccscese 21 
White d0......ccccccesccovece 25 
patent shot .......00 20 

Spanish pig ........0--s.s0008 17 
Steel, Swecish in kegs... 13 

in fagg{ots.......cccrereeeee 14 
Spelter .....ccccccoees r ton 18 
Tin, English blocks, p ton137 

bars in barrels......... 138 
Refined .ccccocccccesesccccee 139 
Banca...cccccvce erecccenosooss 134 
BArales ..ccocccscecceevecsces 133 

Tin Plates, per box . 8 
Charcoal, I C ..c..cccccee 28 
Coalse, I CO cccccocessccvessee 26 

Molasses—<duty 1/9pcwt 8 
Oils—tish £ 

SPeTM ...ceceeee »per tun 81 
Southern, pale...........+ 32 
Beal, pale cocccccccscccsceee 33 
ee 34 
Bast Tadin...cccccccosscccee 29 

O ive, Gallipoli ............ 51 
ee 50 

Malaga ....... weeccavecso-ce 50 
Seed, Linseed...... per ton 34 

Rape refined English... 45 
Do Foreign .........+++ 49 

BIOWR. ceccecccsccese - 8 
Cocoa-nut ..... . 38 
Palm (Lagos) ........00++00 37 
Oil Cakes, Linseed, Eng. 11 
PB eE gM ccccccecsececcccesece 

ROBO coccccscecnssneesecseececes 8 
Oil -eeds— 8 

Linseed.....0..00+6 per qr 59 
Rape, Calcutta, R.A.7T. 67 

Petroieum-Refines.prgal 1 
Retined coal oil 1 

Provisions —uty free 
Butter--Waterford pr.cwtl44 
Carlow .....ccccrccccscseces 
Cork, 4ths, new . 
BRR cenccmccdspesses 
Friesland fresh 
American new.........++. 90 
TOPUOY  ccecvecccree-cocccces 116 

Bacon, singed—Waterfd. 60 
Hamburg .......0000.0008 + 50 

Maen, WEST ccvcescsccccescece 88 
ee doaeihnndinnn: 92 

Lard — Waterford and 
Limerick bladder ... 74 

Cork and Belfast do ... 74 
Firkin ard keg Irish ... 70 
American & Canadian 66 
Cask do do 70 

Pork—Amer & Can..pr.bL.115 
Beef—Awmer. & Can, pr.tc.100 
Cheese—Edam........ ecsecee G2 

Gouda......... oe 
EGRET camssnbemntmres « 24 
PTIED  scnisintinnceen + 70 

BRice—iuty free 
Bengal, whiite...... percwt 10 

English, refined ........ $1 
Nitrate of soda............... 14 

dis 
8 90 
6} 0 
o-@ 
6} 0 
, 
8 0 
8 0 
43 0 
4 0 
2 0 

1 
8 0 
017 

0 10 
S --% 
6 6 
3 8 
6 9 

141 
ai is 
- oe 
6 2 
56 1 
53 
0 2 

ll 3 
10 2 
2 1 
4 1 
2 
0 19 

a 
. = 
s £ 
0 80 
0 83 
0 Oo 
0 75 
0 77 

10 O 
0 0 
10 10 
10 10 
0 oO 
0 7 
> 
3 3 
5 0O 
0 18 
1 O 
10 0 
10 26 
1 O 
10 17 
o 0 
10 O 
5 0 
0 0 
0 Oo 
0 0 
0 Oo 
0 0 
"i 
6 31 
0 27 
6 ll 
i 
0 Oo 
tO 33 
0 =O 

10 0 
1 6 
10 62 
0 0 
0 0 
0 0 
10 46 
1 O 
10 44 
10 61 
0 oO 
5 0 

915 10 
0 6 
d s 
0 63 
0 67 
e.*@ 
3 1 

0 150 
0 150 
0 238 
0 128 
0 154 
0 116 
0 136 
0 64 
0 52 
0 96 
0 108 

0 80 
0 78 
0 72 
0 0 
0 0 
0 120 
0 140 
0 72 
0 60 
0 30 
0 76 

0 12 
6 10 
9 1 
3 10 
0 16 

6 29 
0 27 
6 32 
9 16 

eusSmeesam 

— 

— 

ochre s oO 

- ~ — ee 

coomonsaoscooso scoooor ScSooeaNeaorre 

~~ 

mocoooooous 

eocoocoore ooo 

— 

caso Saceaom ecoooooososoo osooosoessescse aca@oaeoucscocoooooe 

Sage toy 434 percwt 8 
ccesoccsecooens percwt 14 

nepdetinaglae cwt 36 
Canary......-+- om qr 52 
Clover, red ...per cwt 70 

WHILE ....cerererererececseses 
Cor'ander ........ a 
Lin-eed, foreign, ... per qr 60 

Bombay ...... soavesenqennses OO 
Mu-tard, brown...per bush 17 

white ....... pcovesceoess woes 
Rape per last of 10 qrs ...£43 
Silk—duty free 8 

Surdah ....... eevee ee lb 23 
Cossimbuzar 
Gonatea ..... 
Comercolly..... 

China, Tsatlee 
Tay 18M .....c.cccccscerseeee 
Canto. ......cc.ccceeseereeeee 

Raws—White Novi......... 36 

eet eeeee eeenee 

Organz'nes— 
Piedmont. 22-24......0000+ 

| 35 
Milan & Bergam ‘18-20 34 

Do. 22-24 34 
Do. 24-28 34 
Do, 28-32 0 

Trams—Milan, 22-24 ...... 
Do. 24 28 ...... 

Brutias—Short reel......... 
PPGTTIORS ccasceccesencvencces wee 10 
Spices—Pe,per, duty free 

Malabar, &c......... perlb 0 
Eastern 
WORD ccccccescccecnnconecsvee 

Pimento, duty free 
Mid and good...... per lb 

Cinnamon, duty free 
Ceylon, 1, 2,3 .......... 
Malabar and Tellicherry 

Cassia Lignea, duty 
$F OB. ccccercccces ose per CWtl 

Cloves, duty free 
Amboyna and Ben- 

COOLED ..eeees «per lb 0 
Zanzibar and Bourbon @ 

Ginger, duty free 

@a ocooocecscsooso cocoocoooooacooornoooooooosoooem 

_ 

o an te SE2 

4 
a 

HESS BSSES SSLSBNEERRKA KSSoPBSSTES@ 

ow Oo KF Ooo “SCO 

1 — So 

: 

E. India, com.....per cwt 29 0 30 
Do. Cochin & Calicut. 40 0 115 

DEI: ccrccecnccesnbvncccss 
Mace, duty free 
Nutmegs, duty free 2 seeeeeeee 7 

31 0 33 
oveces perlb 40 4 

4 
Spirits—Rum, duty 10s 2d per gal. 

amaica, per gal. bund, 
15 to 250 P 
30 to 25 — 
OO GRBETES Sariccccscccses 

Demerara, proof...... 
Leeward Island — 
East India 
Pee SA ne 

Brandy, duty 10s 5d per gal. 
“1870 
1869 
1868 

Seen eeeeenen 

eee eeeeeeee 

Se eeeeeneree 

eteeee 

Vintage of 
lst brand 
in hhds 

PRED consevcncvenseponcssesaczes 
Corn spirits, pf duty paid 12 
Spirits fo.b. Expor:ation 1 
Malt spirits, duty paid ... 12 
Ss —Per ewt—Duty paid 
British Plantation—Duty 

grocery yellow 
Tefiving.......0» 4/,4/9&5/3 27 

Foreign Muscovado, low to 
tine yel. grocery ...5/3 32 

low to gd refi...4/,4/9&5/3 27 
Mauritius, crystalised— 

Nos. 15417 
13a .. 

« ” 

Syrups, lw togd yel.4/9&5/3 29 
lowto fine br wn...4/K4/9 22 

Bengal, Benare-,low to tine 
_, 5/3&5/38 

Date,|w. ofiney). 
very low to five 

brown ......... 4/&4/9 20 
Penang, superior yellow to 

good white...... 5/3&5/8 33 
low to fine ye low.49&5/3 29 
low to fine brown...4/K4/9 20 

Madras— 
crystalised white......5/8 35 

low to fine yellow...5/3 31 
Native, low brown to low 

0 
--4/9&5/3 28 

YOMOW ...ccccccees 4/&A4/9 20 
COREY. ccrcensscmnet 4/ 20 

Siam ont China, low to 
good white..,...5/3k5/8 33 

low to fine yellow and 
GPGY ococesevceces --A/9%5/3 28 

DFOWN ......000008 +--WSA4/9 20 
Manila, c'ayed, common to 

ocees ee i) | 
Muscovado ........000 +-4/ 20 

Java— 
low to good white ... 5/8 35 
low to fine yellow and 

grey 
Havana, white, above Ho, 

18. eco 0 
florette, Nos. 15 a 18. 58 36 
yellow, 12 & 14.5 33 

— 10 &a1l.— 31 
brown, 7% 9.4/7 28 

Bahia & Maroim, low grey 
to good white ......5/3 29 

low to fine brown..4/&49 2] 
Pernam, Pa. aiba,& Maceio, 

low to good white ..5/3 32 
Yellow ......++0+.--.-/9K5/S 29 
low to fine brown.4/&49 22 

CeOMBNOO HHH rR Ow 

— = bo 
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da | Refined—For consumption s ds d 
6 8 to 10 Ib loa ccoccere 0 0 0 O 
0 12 to 14 loaves ........0..0. 00 0 0 
0 Titlers, 22to241lb .... 40 6 44 0 
0 Lumps, 45 lb Come eeeeeeeeeee 39 6 0 0 

0 Wet crushed ......000++000. 36 6 38 0 
0 JOCEB ceccccccccccce coccesece 0 3 0 
0 Bastard SOCCER EET EHEC COT See 0 0 0 0 

0 Treacle........ccrccccesereeee 16 0 18 0 
0 | For export, free on board 
0 Turkey loaves, lto4lb 0 0 O 
0 6 1b LOAVES ......000cce0. 4 0 0 0 
d 10 lb do See eee eee eee sesee 39 0 0 0 

0 BATS GO ‘cecccme-ccorcesee © GO. § O 
6 Titlers 22 to 28 lb......... 39 0 0 0 
6 Lumps, 40t0 45lb ...... 0 0 0 0 
0 Crushed ...cccccsooreseseeeee 31 0 33 0 
0 Bastards coceccree 22 0 27 CO 
0 Treacle....... epsnenaeten cone es 6 17 6 
0 | Dutch, refined, f.o.’. in Holland 
0 6 Ib Loaves .....ccccccsreee 41 0 0 O 
0 10lb do... mesesercere GP GO O @ 
0 Superfine crushed.........40 0 0 0 
0 No. 1, crashed ............5 34 9 0 0 

WO. B.ccccoscese ecoesecvcccsssss OH 0 0 O 
0 | Beigian refined, f.o.b. at Antwerp 
0 4 and 3 Kilo lvaves ...... 40 0 41 0 
0 Crushed, 1 20+ coccscoccceeee $4 6 OD O 
0 | Tallow—duty free, per ewt 
0 St Petersburg, Ist Y C... 44 0 45 0 
0 | QBar—Stockholm... pr bri 20 9 21 0 
0 Archangel ..... eccctessconce AF OO OO OU 
0 | Tea—duty 6d per lo 
0 | Monings and Oopacks...... 010} 2 4 
0 | New Season's Kaisows ... 0 0 O 0 

Pakling ....cc-cecceceees coon 1 8 2 B 
7 | Sorchongs ....ccrccccsssrreeee O1L 2 O 
6§ | Oolongs ....... CNR ot: 38 
6 | Sctd. Orge. Pek. (Foochow) » 6 &-2 

scented Cavers (Foochow) 1 0 2 2 
2} | Sctd.Orge.Pckoe(Canton) 010 2 4 

Scented Capers (Canton)... 0 8 2 0 
6 | Flowery Pckoe, fine......... 2 9 3 0 
0 | Gunpowder, Fychow aud 

Moyune, finest ....... 3 2 3 8 
0 | Imperial, Pingsuey, finest 2 2 2 6 

Young Hy son, Pingsuey, 
BROS .cocecceves seoocee SB 8 6 

6 Fychow & Moyune, finest 2 6 210 
3} | Hyson, finest ........ cescseccee BS BG 4 O 

T WADERY..cccccccccccsccoscoccee @ JF 1 O 
© | Timber — Timber and 
0 Hewn Wood—Dantzic 
0 & Memel fir...per load 50 0 95 
7 Riga fir ..crcoccccces seseeree 65 0 67 0 
0 | Swedish fir........ssss0 - 4 0 55 0 

Canada red pive ......... 50 0 95 0 
— yellowpine,'arge 85 0105 0 

0 — smallé6s 0 75 0 
10 N. Brnswk. &Can.Bd.pine 75 0 90 0 
6 Quebec OAK ceesoeeeereereel20 0 125 0 
0 Baltic oak ...... 0135 0 
9 African oak ... 0140 0 
6 I, dian teake 0270 0 
5 Wainscot jogs 18ft each 45 0100 0 

Deals & Sawn & Prep.red Wood— 
5 Norway,Petersbg stand £10 0 1210 
0 Swedish ..... epovenscscecess - 810 12 0 
2 RUSSIAN .sccec-covsecerseeees 1010 13 0 
3 Finland  .so.csccccceee. cocese 70 890 
6 Canada Ist pine............ 16 0 19 0 
2 — 2nd........ eveveceoce 12 0 1310 
0 American spruce ........ - 715 810 
0 Dantzic deck, each .,.... 128 0 228 0 
0 | Staves— 

Baltic, per mille.........£130 0175 9 
uebec, perstandarddo. 75 0 77 10 

0| To —dy3/plbé5pct. s d s d 
6 | Maryland, per ib, bond... 0 6 O 9 

Virginia leaf ....... seeeeeceees 0 6 0 8 
0 — — BETHPE ..cccccocoore O TE O10} 
6 | Kentucky leaf ..... soeeeeenee 0 44 0 9 

—_ Btript ...cccccoee O 6 0 10 
6 | Negrohead ......... duty 46 x28 9@ 
© | Columbianlf. iitinlnde 0 6 2 2 
© | HRVANDE .cccccccecc.cccccoccece 2 6 @ 
6 — cigars, bd duty 3/... 6 0 22 0 
6 | Turpentine—per cwt 

American spirit-,wth cks 42 0 0 0 
0 | French do .. ...... ecscccccese © O 0 O 
0 | Wool—English—per pack of 240 Ibs 

Fleeces 8. Down hogs...£20 0 21 0 
0 Half-bred hogs ......... 2610 21 0 

Kent fleeces .,.......... 22 0 23 10 
0 8.Downewes& wethrs 19 10 2% 0 
0 Leicester do .......... -18 0 19 0 
6 Soris—Clothing, picklek 19 0 2 0 

PHIME cccccccsccscccscce 16 O 17 0 | 
e Chuice ..... paonipenensy ~15 0 1510 
6 Buper ....... gebecesesce 14 0 1410 

Combing—Weter mat 23 0 24 0 
0 Picklock .....0.0.0000. 20 0 21 0 
6 COMMON ..vcccccceeseee 16 O 18 O 

Hog matching......... 2410 26 0 
6 Picklock matching... 19 0 21 0 

Super do ~16 0 18 
0 | Colonia.—per lb sdsd 
0 Syaney.-Fleece& amb... 1 2 2 0 

Scoured. &C..........000+ . - oe 
0 Unwashed ............... 0 7} 0 il 
0 Locks and pieces ...... 0 9 1 3 

Slipe and skins......... O11 1 5 
6 P. Philip-Fleece & lamb 1 3 2 3 

Scoured, Ci ceccnnscentese 1 4 2 3 

6 Unwashed ........0....0. 09 1 3 
Locks and pieces ...... 1 0 1 7 

0 Adelaide-Fleece & lamb 1 0 1 7 
0 GOCE, Dicicccccccctcse 1 3 1 D 
0 Unwashed ......c0c0008 0 74 1 0 
0 Locks and we 6 J 11 
0 V. D. Ld-Fleece&lamb 1 2 2 3 

Scoured, BC......ccceccocee 249 
6 Unwashed .............<. 0 8 1 0 
6 a> = pieces ...... 010 1 4 

ape G. Hope—Fleece 
6 and lamb.,,.........00«« 0114 1 7 
0 Scoured, c.......000000. 1 2 2 0 
6 Unwashed ........ «00.0. 0 6) 0 9 
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RAILWAYS. 
Orprvary Swares anv Stocks. 

Do Ordinary New, issud at £’ 
UIINIIND <cnucnciinncantednensahnanenenstl UP 

Dublin and Belfast Junction ...| ... 
EEE 
Glasgow and Sou! 

Do East Anglian No, 2.........| 13 
Great North of Scotland .........) 39 
Great Northern ......ccccccsserevene 34 
Do A) A recvesno dvd. 'til £152 
Do Bj} 6% hasbeen paid B (/132 

Great *outhern& Westrn (Irelnd){105 

Lancashire ard Yorkshire ......)155 

Lon., Chat., & Dover, Arbitration} 23 

London and South- Western......|106 
|Manchester, Sheff., & Lincolnsh| 65 

Do Prfd. {Defdrecvg nodiv) {115 
Do Defd 7'til 6%ispd to Prfs | 54 
Do Redeemable .......csscccseeee| oes 

Metropolitan District.............««| 32 
\Metropolitan & St John’s Wor 
RINE ccagsqerovtndbocucevetcocereneeulh 

Do Birmingham and Derby... 105 
North British .......c.ccccccssessesee| 50 

| Do Edinburgh, Prth, & Dndee! 27 
North-Eastern Consols ............|167 
North London ..... ..ccccccceeseeeees| 122 
North Staffordshire..........sese0+.| 72 
North & Sth.-Western Junction sas 

Staines, pepe & re 4 
9762401 Stk/100 |Taff Vale .......00ceese00 160 
SE eee ncaimietindl see 

Stk|100 Waterford and. Central Ireland 22 
20000! 10 | 3 |Whitby, Redcar, & Middlesboro. 

PREFERENCE SHARES AYD Srocks. 

11095567) Stk|100 |Bristol and Exeter 4% ............| 92 
3750001) Stk/100 |Caledonian 5%, N0.2......csccesses| " 

in Stk|100 | Do Scottish N. E., 44% .........| «+» 
2766671, Stk\100 | Do do Aberdeen, gua. 6%......| ... 
1500002 Stk|100 | Do do 0 7% sassrssveserrnsesseneess| bs 
8300002, Stk|100 | Do do do Ordinary...... seeteres| eee 
6000001) Stk}100 | Do do Midland,............ee.s00 1140 

2000002, Stk|100 | Do do Dundee and Arbroath...) ... 
4000007 Stk) all |Cornwali 43% guaranteed ...... 103 
1562501 8tk 100 |Glasgow & Sth. Western gua. 5% | 
9600002) Stk! 100 lat. Eastern, E. Count. Ex. No. 1) 1108 
9600007! Stk}100 | Do do do No. 2.....ccccsseseceesees 1107 
6418177) Stk/100 DO Be CH cccccecee-+-covccsscevecessf 18 
132380/ Stk'100 | Do F. Union 4% guaranteed... wes 
3000008 Stk|100 Do Norfolk 5% Ext., 1846...... | see 
8050007) Stk) 100 Do do 54% Ext., 1847... o| eve 
69801 Stk!100 | Dodo 5% Wav. Val. 1847 ...| ... 

1288801) Stk|100 | Do E. U. Harwich, 4% ......... ied 
1874501) Stk/100 | Do do Woodbridge EX. 4% .+.| ose 

12982627, Stk |100 \Great Northern 5%  cocccerceeseeee | eve 
7500001] Stk/100 | Do 6%, redeem. at 10% pm...| ... 
8100007, Stk}100 Do 44% do do do...) .. 

10000002, Stk}100 | Do5% do at5% pm ...| ... 
5750001 Stk!100 Do Leeds, Brad., & Haiifax.6% | 
2910904 Stk/100 |Great North of Scotland, 1st pref.| 

18291 Stk/100 Great Sth. & Wst. (Ireland) 4%] ... 
4414812i| Stk|100 |Gt. W.—Rent-chargeper gva.5% 113 
98003402) Stk|100 Do Consolidated guaran. 5% 110} 
456600)100 | all Lancaster and Carlisle,45%......, ... 
7940407) Stk) 100 ‘Lancashire and Yorkshire 6%.. 

2600500 Stk/100 | Do Barnsley, 738 100% ......| - 
‘| 2877947 Stk/100 | Do 6% (East Lancasbire)...... 155 

6380487) Stk!100 | Do 4% (Black’ urn purchase) 103 
3982687 ra 100 London &: ‘righton,5% gua,No.l) . 

161013/| § k}100 Do 5% GO cocecccccscocese ..No. 2) oe. 

Sth | 100 D0 6% Gd cccccccesccoeeee tteeeseeees| eee 
S8tk!100 | Do 5% do secntoese 
Stk!100 Do 7% do seenses 
Stk|100 Do 6% do (W. E. & C. P.) ...| «ee 
Stk}100 | Do 4% do 1BBD.cccce coveseccesesee| ove 
8:k'100 [London & N.W.C&Nuneaton5% 115 
Sik'100 |London&8. W. 7%, late 3rd Shrs. 150 
coe | cee Do (Portsmu bh. perpet. anns.), ... 

Stk\100 |Manchester, Shef., & Lincolm,6% 

Stk/100° Do Stoctn. & Daringu. 4, 5% |112 

Stk'100 | Do do B and C, 6% 133 
Stk'100 | Do West Hartlepool cccccccanses] 98 
20 | all |North Staffordshire .....--sse| 22 
Stk 100 [South Devon, rent-charge...cc0«.../ TI 

eennetereeee 

17 
QOQOSTI Stk 100 | D0 5 % soveeseercecererennneesennreee LOG 

COPA Wall ccecccea-:cecocscecescceses| Sh 

5k 
ith-Western ...'119 

Great Eastern .......cccccccsssrcssees| 434 

Great Western, Consol Ordinary|102} 

London, Brighton, & 8. Coast...) 67} 

London and North-Western....../142$ 

Metropolitan.......sccccccsee-+seeeee| 77$ 

Do New, £10 Shares ............| «++ 
[RAY MMNCY ....-0-eecesceeeee wrecceccesee 67 
[Shropshire Union .......0.-c-see02 | 714 
|South Devon ...cecccrerseceresessees| 69 

47892791) Stk/100 |South-Fastern .......... ereccceccosese | 914 
14239107 Stk\100 | DoPrfa {Defdrecvgnodiv) jie 
1423910/| Stk|100 | Do Defd ('til6%is pd to Prfs 

15000) 20 | 20 

6 all] Do do do £6| 6} 
Stk:100 | Do do do 33%) ... 
10 5| Do do redeemable 6% | 
S:k/100 |Miland Consolidated. 6%......... 138 
Stk'100 | Do do Bristol & Rena 135 
Stk'100 | Do do 44% redeemable ........., 103 
Stk 100 | Do do 44% irredeemable ..... 103 

Stk'100 | Do Leicester & Hitchen, 4%...! 93 
Stk/100 |North British 5%, No.1 ..+....-./109 
Stk/100 | Do N. B., No. 2, 5% -e-erenneee 106 
Stki100 | Do Border Union, 5$% .........|115 
Stk|100 |North-Eastern--Consolidated4% | 93 
ate Do 44% redeemable .......0--/103 
Stk! Do $G.N.E. 4% scossseesses) | ave 
25 8 “3 Do (Berwick eapital . wrecce) | ace 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
___ PREFERENCE FRENCE SHARES $s aNd Stocks —Continued. 

Autho-| ¢ | _. 3 
rised 5 = Name, z3 
Issue. | B | & => 

40000 1/0/6| all |South-Eastern(Read ry 
481300! 8tk/100 | Do 44%. prance ‘hip 
5030002, Stk/100 | Do fixed 44% | coccccccccccccsceel --- 

ww. =| Stk100 |/Ta® FEE, TO 2 cctncnectcscunsicinete 
_ 2000007 Stk) 100 Waterford & Central Treland,6% 

PEEFERENCE Suares & Stocks, with DivipExps Con- 
TINGENT ON THE Prorits or EACH SEPARATE YEAR. 
7451801) Stk\100 Caledonian, 44% guaranteed® ... 
1113070/| 5tk/100 | Do Scot. Central, min. 7 %.. 7 

Do do 44 % irredeemable* ...| ... 
Do 4 % convrtible, issued at 80! ite 
— Eastern, 44 %. 1961 sod 

44 %, 1962 ...f | 9? 
Do 5 %, 1862 ....../103 
Do New 5 %, 1863 ....../101 
Do do 5 %, 1964 .. ...| 98 

Great Northern, 5 %, irredmble 
10750002) Stk 100 | Do Permanent 5 %...........0.00/ 
2000007) Stk/100 | Do Boston and Sleaford, 4} %| ... 

4106064/| Stk|100 |Great Western—Consl. Pref. i 109 
4820501| Stk'100 “~ North of Scotiand 44 See 
219030/| S*k\100 | Do 44 % BIg Becrrevensneninniel dee 
302500/| Stk|100 |Kent Coast, 6 % B.. Sete eee eeneereee! cee 

128200) 5 |Lanc. & Yorks. »New4$% till ly’ | = 
125120) 6a| 331 Do do 4 Wiccccccss| 5h 
6500002| Stk|100 |London, Brigton, &.,4} %. 1858) ... 
133900/| Stk|100 | Do do 4 %, 1860) ... 
7160007) 2tk|100 | bo do 44 %, 1861) ... 

9440001 4tk}100 | Do do 4t %, 1363} ... 
8309700) Stk/100 | Do do 5 %, 1865) ... 
1661335/| Stk/100 | Do No. 6 5 %, 1866/104 
4096561; Stk|100 | Do No. 7 5 % ceeeee)102 

4394289/; Stk/100 |Lon., Chat. &c., Arbitratn, 4b %| 64 
2425576/ Stk|100 London and North-W estern 5 %/|1li4 
2400002 Stk|100 | Do Bedford and Cambridge...| 92 
300000!) Stk}100 | Do Shrewsbury & Welshpool) 92 
860000) stk|100 |London & South-Western, i % 1102 

15000001) Stk| 100 Do do % |112 
47000, 10 | 10 |Manchster. Shff, & Line. 5%: 1865) ... 

3000007) Stk|100 |Metropolitan, 5% ......« seanaatined res 
1000007) Stk}100 | Do New, 5% ccecsccosseseseceees | see 
6000007) Stk 100 | Do 5 %. 1969 eve eeseeese] cee 

15000007, Stk |100 | Metropolitan District, 5 % ......| 65 
6400001, Stk/100 |Midland, A 5 % preference oouves 113 
5000002! Stk|100 | Do B 5 % preference ....../113 

oe Stk 100! Do OED secccceesesnse canine 113 
eee Stk 100 Do D 5 % ccecee.s- 

125227, 22 | 22 Deo 5% opt. to con. Aug. 31,1872 29 
125000 16 16, Do 5% opt.tocon. Aug.31,1873| 20} 
LORROO) 20-1. 7 | DOE B tiisneccieceecrecnaversnsnes 82 
2750001, Stk 100 North British, E.& G,No. 1, 5%* 106 
2968201 Stk 100 | Do £10 guaranteed, 1861 ...... 102 
550000/ Stk 100 | Do Edin.. P., & D., 2nd,4%...! 87 
4042097 Stk 100 | Do Edinb. & Glas.,No. 2, 5 %*,102 
3500001 Stk 100 Do North British, os 1862...'100 
5570007 8tk 100 | Do Edinb.& Glas., No.3, 5 % * 101 

24056697 Stk100 > Do ldin. & Glas. Ordy. 44%) 85 
1869000/; Stk 100 North-Eastern, 44 % redeemb’e 103 
5350001) Stk{/100 | Do Steckton & Darl, Class D*}119 

2513006/; Stk}100 De 6 FH ccerensemsetaniasecieammansi 105 
1666663 | 6 4 Do New 6/ shs 5% Con.Jan.'76 73 

700000/| Stk/100 | North London, 44 % (inax 5 %)} oe 
605000/| Stk|100 |North Staffordshire, 5 % ......... on 
21: 30004 Stk}100 | Rh: mney, 6 %, 1964 .........-000.- 110 
300000/; Stk|100 | South-Easte.n, 45%, 1859, No.2) .. 

12000001) Stk/100 | Do 45 %. 1862, No.3} 98 
5915001) Stk 100 | Do 5 %, IBGE ccccerces] cco 
7000001) Stk}100 | Do 5 % Charing Croes, 1863...) ... 
258201) Stk]100 | Do 5 % 1864.......c.ccccresseeseees eo 

* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent 4-year. 

Che Economist’s Railway and Mining Share List. 
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| RAILWAYS. 
__Loves Leasep at Fixep Rewrats—Continued. 

gia Leasing 33) 
e\z Companies. |=5 | 

aa 0 | ali Sbrewsbury and Hereford|/L&N-W &G.W.) 134 
Stk/100 |S. eer eee & She jhes 
Stk|100 | Do 4% guaranteed dibs ee 
stk) all} Doi % fuarauteed...-| De D0 oxe..-veeree] 106 
Stk|100 | Victoria Statn. & PimlieoGt. Wstrn.. &c. 
Stk|100 |West Cornwall «ssa. Associatd.Co.'s 80 
20 | all |West Loncon, Class A) |W. Lon ©x. {| -. 
20 | all | Do Clase B......cccccesce |Lon, & N.- 
20 jall| DoC assC............006 | & G, W...... U 
Stk /100 {Weymouth & Portland wwelG. w.é s. -W.| 

DeBexTURE Stocks. 

Ae LE OLD LOLI OOO COON Autho-| ¢ | ts 
vised 5 Name. wer 

ssue. ' % Ge = 

1000004, Stk 100 ‘Cornwall, guaranteed......... 4% 108 || 
832673! Stk 100 [Ovens TQTROTT csceciesesiscnees 4% 6 | 

15000003 Stk 100 | Do A. ....cccecccccescesedeceeeeed % 116 || 
15000007 Stk 100 | Do 1867, redeemable 5 if cooseedd % 115 

\Great Northern evssncceoccncedly Shi 208 
|Great Western..................44% 109 

ettedipmencenal eee |t 
|Lancashire and York«hire...4 % 100 
London, Brighton, &c.........4 % 99 
Do perpetual....... essceenee +» 44% 108 

Lond., Chat., & Dover Ar sAg% 100 
2835757, Sik} LOO a and North Westerns % 1003 
3108307, Stk| 100 | De do 34% rt 
10000007’ Stk} 100 [London & South Western AA % 100 || 
300000 Stk|100 |Manchester, Sheffield, &c...5 % 
3722652 S:k/ 100 Do do 

28362751, Stk 100 
27426531, Stk 100 
20797151 ftk 100 
10092974 Stk 100 
1306239. 3tk 100 
6871601 Stk}100 

50000003 Stk} 100 

44% 106 | | 
9500002 Stk|100 |Metropolitan District.........6 %/121 | 

11202902 Stk/100 |Midland...... « secccccsssereeree % 100 | | 
10013172, Stk|100 | Do ..... cavtineieniedtiniel 43% \204 |} 
2440731 Stk|100 | Do ... eacusses --43% 109 
2926942 Stk/100 |North British, E. P. ‘& D.BS %) ... 
202027!) Sik|100 |North Eastern ..............00 A % 101 

10018497| Stkj}100 | Do ..... ecqeunesinen meendeceannea 44% 110 
8414577) stk/ 100 \North SID vccaneucovindinitid 44% 108 
1155502) Stk} 106 |South Devon ...... 5 %ll4 
67980/| Stk|100 |South Eastern Perpetua .. <4 %) .. 

500000/| Stk|100 | Do do 1867...... pabinevsenieaias 5 %/117 
43592632 Stk 65 Be ertttetncenatcictadeis 5 %| 79 
335000%, 8tk\100 |South Yorkshi e, &c. .;....... 44% |107 

Britis Possessions. 

ww. +1100 \100 jAtlantic & St Lawrence shares s6. 
309900}100 1100 | Do 6% Sterling Mort. Bends 100 

4881335/| Stk|100 | Bombay, Baroda & C.Indiag.5% 0s 
300000) Stk|100 | Do Excension .............se000++- LOS} 
15000} 20 | 2 Do ict peiniasieeeeiabibinmcgas mt 
15000} 10 | 10 |3uffalo& Lake HuronPreference) 63 | 

5000007 |100 |100 | Do do 54% Bonds, 1872-3-4... 0 
5000007 | Stk!100 |Cape, guaranteed 6%.,;........... 
600001 | - 100 |Carnatic, Lim., guaranteed 5% 10) 
37000! 2 '280| Do do, issuea at 12s pm.. 

1130001 |t00 100 |Demerara, 7% perpetual prefer. LO6 
1000000! | Stk 100 | Eastern Bengal, guaranteed 5% 110 

25000] 20 | 20 Do a 5% 
21913650] Stk'100 |Ea t Indian, do 6% i094 
15000007) Stk| 100 Do Irredvemable 44 % Dede .1°4 
416000/}100 |100 |[Eercpean&N.A..6% 1Mr¢'.Bd.1898 75 

9500} 10 | § (Glasgow and C ape: Breton (Nova 
seoiia) Coal & RaiiCo,Lim: 7 

\Grand Trunk of Cana a 

5/5) 

es 
34251447! Stk/100 seecseces it 

| 

5000001 |100 |100 | Do Equir.Mert.Bds,1 chrg.6% 100 
270500! ... | all Do 2nd do Serip........-, 96 

29192501 |100 100 | Do Ist Preference Bonda......| 67 
17239472 |100 |100 | Do 2nd do coce-ecccses| SO} 
7887221|100 |100 | Do3rd do  8Stock......... 38 

63403511 /100 100 Do 4th do do or > 

13715360) = 100 |Great Indian Peninsula, gua. 5% 10s 
9391| 4 12| De New co 5% 13% 
8685 > 6 Do New do 5% 74 

44074) 20 2| DoNew do 5%) ... 
€02000/| Stk|100 | Do 4% Debenture Stock ...... 94} 
524500/| Stk|100 |Great South. of India, guar.5% 1074 | 
3500002 | Stk}100 | Do 49% ... n...csescccsereoeneeneeees 102 || 

GOGRG, BD EB WO ccccnnnstercsenesyeccspcissecocscees ' 
4250001 | 8tk|100 | Do 44% Perpetual Debenture...103 | 
169700 203| 204/Great Western of Wanada......... ig if 

1100 |100 | Do6% Bonds, payable 1873... 104 
5470001 /100 |100 | Do5s% do do 1877-38 Loz 

Do 6 % do rs 1890... 108 750000) 100 |}00 
1018200/|100 | 52 | Do 5% Pref. issved st 80, con. 

(when paid up) tillJan.1.1880 66 
'100 | all |Internatnl Bridge,6 % Mort.ids 98 

2050001 109 | 334} Do do......0000-. 37 
660001 ve i 314) Do 6 % Mort. ‘Pref. Share do.. 334 

| | (Secured by G. Trnk Canada Co.) 
60604301 Stk/100 |Madras, guaranteed 5 % ......... 108 
10000007) Sik/100 | Do do BE % cnsreese. 103 
500000! | Stki100 | Do do si als gs 

Lives LEASED aT Fixep RENTALS. 

a $e 
fic . Leasing <= 
= Fa Name Companies. == 
Dn = = 

Stk/100 | Birkenhead ..........-sse00+ LAN.W.&2G.W) 95 
100 | all | Do 44 % Pref. see.sscsses. | Dit hintenstid ae 
$tk|100 |Buckinghamshire ......... Lon. & N.-W... 95 
Stk|100 |Chester acd Holyhead ...| Do ...cosse.s 53 
Stk! 100 TIO GAG cccccvcccscnsecees OD scccsteves 
a ie ee ree DO cccecicccees/l? 
Stk/100 |Clydesdale, guarante d...| Caledonian cos} cee 
Stk|100 |Colechester, Stour Valley|/E. Un. & G.E. ... 
stk|100 | Dundee, Perth, & Abe rd. }Caledonian coo} 708 | 
Stk|100 | Do Preference ........... DO. cearcocssecs] eo 
Stk|100 | Do lst Class Preferenc:| Do .....cccccee) «ve 
Stk\100 |Eas: Lincoin guar. 6 % «-.|Great Northern 136 
25 | ail Gloster and Deen Forest|Great Western ... 
Stk/100 Gt. Easter),.Newm. oe \Great Eastern. ... 
Stk; 100 | Do E. Anglian B6 %...| Do ........ eves] ove 
Stk|100 b DeGoC 7%  ccccccccssss oe . 
Stk|100 | Dodo No. L BW. ceeceel DO ccncoceccces] we 
50 | all \Huil and Selby  .....0.c00+ Nrth.-E.-- York 112 
Stk/100 |Lancasier and Carlisle ....Lon & N-W... 235 
Stk/100 |London and Blackwall .. -|Great Eastern. 103 
Stk\100 be - vaceniceecene DO ciciniibinnsl 308 
Stk!100 |London end Greenwich...|South-Eastern. 65 
Stk! 100 Do freference ........0+« DO wesactasinta 
Stk 100 |London, Tilbury, & South. \Peto ana Co.... 106 
Sth/100 |Lowestoft gua. 4% ...... \Great Eastern... ... 
Stk}100 | D0 6% -----eeverenpereeeeee DO. cvciceseesse! one 

5}| all |Manch., Buxton, & Matik./.@N -W.& M)... 
Stk) 100 ‘Midland, Lradford, Pref. aan cinienneny 95 
Stk\100 |Mid Kent (Cray Line) ...|L.. C., & Dr...) ... 
50 | ail |Nortbern & Eas ern, 5 % \Grest’ Eastern. 56 
BO fall | DO 6 % ccccoccccsccccccccces DO: cansoceamiiel- nce 
§tk!100 |North-Eastern — Hart epilN .-E.—Berwk. ... 
Stk) 100 [N.- -West. A perp .pref. 5% |Midland ......... 114 
Stk'100 | Do 3 minimum 44 %...| Do ........ ... 100 
- Notting. & Granth. R& C)Great Northern 93 

Preston and Wyre. |LA&N-W.4LY 46 
Stkliee [Ropeton, Hitch: and Shep |Great Northern'136 
Stk\100 jShrewsbury and Hereford| L@N-W&G. W. 134 

600000; 2| 2 penn 
10694) 50 | 50 Melbourne & Hobsow % ‘Bay U nit. | 45 
«. {100 |100| Do 6% Bonds. pay: ble 1880... 103 

1100 }100 | Do5% do de 1895.../ 93 
| ee | all |Midlend of Canada, Sterling Ist 

} Mortgage Scrip ...... . ...... 88 
eee. ae EE BED Wilnitastensetenssesccssccrsceece 

210000) ... (100 |N.of Canada, 6%, lst pref. Buds. 
2850001| ... 1100 | Do 6%, 20d do wo 

40000001 | Stk'100 |Oade & Rohilkund, guar.4% ... 107+ 
001 | 10 4 shares 5% .. ¢ 

600001 | Stk 100 | Do Nuihatee 5% .«.. 
9399200/ | Stk/100 |Scinde,Panjaub, & Deini,gua.o% 107 

FOREION KAILWaYs. 

50000} 10 | au |Antwerp and Kotterdsin ... -| 154 
90000] 20 | all |Bahia & San Francao.,L..¢g.7% 20} 
42500} 5 | all |Beigian Eastern Junction......... 23 
37500] 20 | all |Buenos Ayres, Gt Snuithern, L. 26} 
15000] 10 | 10 Do Sa ado Extension 124 

16000] 10| 5| De Azul&Tandil (CarmenSec) 6 || 
60000} 20 | all |Central Argentine, L., cus. 7 % ty i 
457 al: |Copiapo...... ecesenevess Oe pete eee ewe eens! 
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THE ECONOMIST. (Sept. 23, 1871. 
RAILWAYS. RAILWAYS. BRITISH _MINES—Continued. 

Foreian Raiways—Continued. Frreicn Raiway Ostia noxs—Continued. —___—. 

=. West Basset, “Ill rm . ogan” 

Mexican, Class A, Mortge 8 % ; ate ig 24 S ion... oo ° exican, ss A, Mortge . Mcessscesees|/ 16 18 

ee ek witepek, L. "Beri . eos Muscow-Jroslw,gua by Rus 5 % West Seton ....0-..eeesseeeee 
| National Pisca to Yca 5 % ° Wheal Basset, “Ill 

Northern of France ..... so 

ae aaa 

- meee d - eraerwes ea a 

saa ae ke A 
: ie eee | S oe alah Oi aati oy) 
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Rastern of France ........+0000+0 par|North of Spain Priority... 3 % naan Pram Ann,Menheniot 
Europn. Centr! Rail., L., Ist iss. ave 100 |Orel-Vitebsk, gua. by Rus 5 - ° 58} |Wh ssssseresenenss 
Great Luxembourg | ‘2 v Ww. Trelawney“Liskeard”| 

berg-Czernowitz, Limited. ° wee 
— guaranteed 7%, 1st & 2nd iss. 20 ‘Paris, Lyons,&Mdittranean 3 %] ... 
Mexican, oe Laeained a \Recife&s. F.(Pern) Jly 1873 7 %|103 + 
Namur &Liege,gua}) By the 5 |Royal Swedish ......... 0... 5 %| 4 ; | all jAlamilios, Limiced ..... 

14f per annum... > Belgian ss» | eee [Sagua La Granic............7 %| all |Almada & Tirito Consol.) 
all | Do gua6é % Pref) Governt. “ +» |San Paulo, a all 

all |Northern of France ... ...+s-+++++ . cco | DO 1877 cccrcccoccccccccesees 6 1 . 
all |N. Rail. of Buenos Ayres, Lim. eco | oe + | +» | Do 1878 ecccee 6 1 4 l 

guaranteed 7 %.....0-.++0 nove par |Smyrna and Cassaba, Lim 8 % 16s | Anglo-Brazilian Gold, L| 36 6/0 
all 20 |S.Austrn.&Lomb-Venetian 3 1}*| Anglo-Italian, Limited... 
all Norwegian Trunk Preference...) «+. 20 |Southern of France ......... 3 “: 7 |\Australian ..........cccees 
all Ottoman (Smyrna to Aidin)......! 20 {South Italian....... seeseseees -3 all |AustralianUnitedGold,L 
all Paris, Lyons, & Mediterranean) .. ++ | + |Tamboff-Kozloff, guarntd. 5 7 \Cape Copper, Limited... 
all Paris and Orieans ..»....0000ce-0.| ++ 94 | 20 |Westrn. & N.-W.o! France 3 % all |Capula Silver, Limited... 
all — & San Francisco, ian 7% . all |Chontales Gold & Silver 
10 Royal Sardinian BRITISH MINES. | Mining, Limited......... 
all Royal Swedish... se all |Colorado Terrible Lode 
all TD ccnsadoccsceions . - | Mining, Limited..... — 
all *ambre ard Meuse a i Mame. Closing Copiapo, Limited 
all Do5s % Preference ‘on Pedro, Nrih di Rey,L. 
all San Paulo, Limited, gua. 7 %... all |Assheton, Limited Eberhardt & Aurora, Lim. 
all South Austrian & Lomb.-Venetn. 10¢ |Bronfloyd, Limited ......| . i Eclipse, Limited ......... 
all Southern of France ........s«+++| all Caegynon, Linteed ...... Fortuna, Limited 
5 Swedish Central, Limited 9% \Chiverton’ ... ssc = Frontino & Bolivia Gld,L 

all ‘Turin and Savona ........... or 1 |\Deven Great Consols .. General Mining Ass., L. 
8$ all West Flanders.........00-sser-0e» os \Drakewalls 3 General Brazilian, Lim. 

10 all Do 65} % Preference ..........+ ost ‘East Basset, “Togan” Kapunda, Limited......... 
20 all Western & N.-Western of France ... 2146 | Best, Caraden..... & Linares, Limited ......... 

w- |. 36 Bast Grenville ss.c..s.-- Lusitanian Limited......| . 
ForeiaN RaiLwar OBLIG~7I0NS. 3/90 East Lovell Pacific, Limited... 

all Great Laxey, Limited.. Y Panulcillo Copper, Lim. 
Redeem. 40 |Gt.Wheal Vor,"Helston" a Pestarena United Gld., L. 

eemejveresnany Name | 8/100 | Herod's Foot ......+.+0++ Pontgibaud Silver Lead 
Yrs.) At | SNOW Hingston Downe . EEG Mining and Smelting.. 

—— '13/17/6 Margaret, “Uny Lelant” Port Phillip, Limited ... 

ws ... Antwerp and Rotterdam... 3 % --» | 4/104 Marke Valley Rossa Grande, Limi.ed. 
7) | par Bucharest & Giurgevo, gua | 3} |Mwyndy Iron Ore, Lin.. Do 

by Danub.Prnepalties ¢ wwe | GOL |New Setom ...-.c.00- Salto Sao Vicente, Limited 
. | «. Charkoff-Azff,gua. by Russ 5 “| = | 4. (64/170 North Ro-kear 3 all /Scottish Australian,Lim. 

i ode Charkow-Krementschg, do 5 % li. |8113/ \North Wheal Crofty... 3 Sierra ButtesGoldMinig 

38 | par DateRange ty Satch 15000) all |Penrhyn, Limited ........- Limited, Ordinary .. 
} Home Government .. § Prince of Wales $1 15 \St Joha del Rey, Lim. 

38 | par! Do 1969 ........000 pousmned s+ | 10/6/7 Providence,“UnyLelant” 24 26 all |Swectland Creek Gid., L. 
35 |PAr | D0 1871 covcccccssorerseoree 5 %| § fe 1} |Sth. Caradon, “St Cleer” 190 210 188 | Taquaril Gid. Comp., L 
96 | 36) “ .» | 6 ‘South Condurrow eosnencce| 3 ; 28/5/23/United Mexican, Lim. 
75 | |e |18/19/9|sth.Whl.Frances, Illogan| 55 1§ | Val Antigoria Gold,Lim.| .. 
75 | 35 12000 6 | all |Tankerville, Limited 6 | Vancouver Coal, Limited 

100 | ... ‘Havana and Matanzas...... 10000 | all all |Tan-yr-Alit, Limited ... - ail |York Peninsula, Limited) . 

SSVSSS Su. no SESE 

. | Highest ; | Price. | 

Si et on ees 

OT ost ast EEED connenerer ; 6000 Tin Croft....sccssssesveeseres] 48 |_all_|Yudnomatna of 8. Aus.,L) 
hoo | “x. [100 /Matanzas and Sabanilia... 7 %| 85 _ 12000 a | alt ‘Vam, Limited .sceccenee 55 ec... SE ee ee 

OFFICIAL RAILWAY TRAFFIC RETURNS. ed 

Dividend per cent. | RECEIPTS. traffic! Aggregate on 

bs nded 
\Merchn per Receipts of as 

e 

-) 

oe | Name of Railway. Week |Passen-| dise, | pot) , Same | mile | Half-year. open in. 
| fper last t | Ist half 2nd half) ist half | gers, |mineris,| 1 

, Report. per mile. b’ Sous 1870. 1870. | 1871. ending erp an ‘Receipts. oon 
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! 651461 1514s | 11809 *Belfast and County Down Sept. 15, 599/ 299! 898 | S37 | 20 7036, ©6214 “a 44} 
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» 1160994 | 11610 31191 | f i ; | | 2 | 9 2752, 99159) ; “70000 isei1 30721 Belfast and Northern Counties ... 15 1530 1339 23869 2215 28 3275 29159, 99 993 

‘| | 4945970 32540 | 1288289 | 
+ 322670745 | 32386 | 533933 | 

/} § 1000000 | 17460 | 27533 
| | 3055510 | 32855 99074 

? 7351813 | 27742 | 184898 
1269560 40 36038 | 59875 
19214195 | 39454 641923 

; 3066122 11930 | 47839 | 
6242483 | 14863 | 143974 

45903212 | 33119 1182837 | 
23792680 | 55461 | 722764 | 
54418467 36110 (1952507 
17863767 | 48281 | 365530 | 
17019657 30338 | 472378 
17542903 | 128992 | 175988 

798677 | 17748 | 29027 
12662725 50854 | 291659 | 
743881 | 19576 | 34225 

7295101 | 977023 | 151541 
614838 | 351335 |... 
4677040 1052334 20197 | 

378867 46 | 45319 1038668 
3789026 | 11141 | 77470 | 
1451500 | 30883 | 41019 | 

20363296 | 26549 | 354314 
41759969 | 31926 |1327379 
3538217 294851 
6660551 | 22426 | 
940320 41318 | 

18585347 | 53714 406495 
3074408 | 27827 | 
1765676 | 28027 | 
1456275 
1351076 

week | per 
enasatoniepesel er : 

week. | | 1871. 1870. | 1871. 1870. 
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Blyth and Tyne .....0-cc.eceeeee ala 16 «802 | 2441 $338 | 2777 | 87 37604 31359) 38 | 38 
Bristol and Exeter ........... sinha 17, 6348 | 3134) #2| 9309) 62 105031) 103540) 1512) 1513 
*Caledonian 17, 17071 | 29393 | seses 44312 | 66 | 329197} 307356, 704 | 682 
Dublin and Drogheda 17, 2651 733 | 2434) 2128] 32 era ee 
4 ee 17) 55 | “ 7890 6495 | 85 81416} 72262) 93 | 93 | 
*Glasgow «nd South-Western 16 | 14279 |} 13269 | 52 | 101289) 93976) 2753) 2704 | 
Great Eastern 17| 2642 ¢ 44411 | 42012 | 59 456860, 467017) 7483) 748} 
Grest Northern ...... inmaininian end 17 498 | 53425 | 51636 | 108 | 516336, 498463) 491 | 487 
*Great North of Scotland 16 cescsesseeee| 4182] 4144] 16 30479} 29833) 2568) 256 
Great Southern & Western (Irish) 15 302 | 5 12907 | 11442; 29 

| 
| | 

*Great Western 92422 | 83193 | 66 | 650733) 619263'1386 | 1386 
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SOUS? sIsISISIGN OO: 

— at ee Lancashire and Yorkshire 25082 | 32125 | _ 01208 50255 | 133 663187} 595264) 4283) 423 
Lon on and North-West: rn, &.... ned | 139538 | $8 | 1678088 | 1583661) pe 1504} | 
London, Brighton, & South Co st..| 29332 | 85 | 353930, 323456) 3714! 363} | 
Loncon and South-Western 

} 

3 | 32348 | 64 | 397740) 37917 1, 5603) 5603 | 
| 16253 | 3191 | 3 14896 | 135 | 207757, 186571) 136 | 136 | 

‘London, Tilbury, and Southend .. ; 2101 108 | 2466 | 70 34422) 29169) 
‘Manchester, Sheffield, & Lincinsh. | 11425 | 16898 | | 25209) 111 | 275810) 254528 
Maryport ard Carlisle ........ Guid | 4a} ages] 2 1889 | 6) | 21297] 19678 
‘Metropolitan a ae 7509 (1008 89623} 87484 
|_ St John’s Wood 3: 317 | 190 4768} 4299 
‘Metrop litan Distriet 7 1284 | 452 32259} 14514 

ait adetlattnaideentitiantsarctnes -| 353 85275 | 79147 99 | 920068) 833646 
Midland Great Western (irish) 3619 7291 6235 | 21 79697! 68407 
\Monmouth-hire | s 2978 | 3710| 3239/ 73 | 37765) 34467) 
*North British - 19366 | 34321 | 32311 | 43 | 250220) 226747| 798 
(North-Eastern (Congols) ........00«. | 83636 | 67900 | 101536 | 96059 | 77 | 1117182) 1020304 13084127 
(North London ....00.00..0seser000e08 : 6803 6327 | 567 736-44) 70397; 12 2 
\North Staffordshire ... occcseesene|easenece 2| 9644) § 115410, 108151) 297 | 297 
Rhymney .........-s0000 lee le ve} I21L} 2102] 52 14023} 12113) 223) 223 

: a 28121 | 7620 | 35750 ‘ae | 03 | 386873) 358560) 346 | 346 
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essnas - - 1572 | 5873 | 6357 61430 69458) 110 1104) 110 
(inert ar emaemenaton 6325 | 7274 56095, 77120) 63 
I ate ta cit tta lle 3620 3155 | 34 38962 $5083) 1054 _ Waterfor and Limerick .......0.. | 902 | 2115! 2014] 27 |... | 7 
COLONIAL AND FOREIGN. 

Week | — Receipts —|Total Week | —Receipts.—| fotat receipts Week | —Keceipts.—| Total receipts 
wing am | 1870 | 1871 | 1870 endng| 1871 | 1870 | 1871 | 1870 | ‘ 1870 
July2: 28 *- ss eee 21634) 12457) 77689) 56798 | Ottoman ...............\Sept 3] 197 a — iAug31 4441 —s 187€ bourg 9536) 8411) 99545) 87376 Oude and Rohilkand Aug 5) 211 

I ie — em 12 aisscad 5} 33130 ; Punjaub and Delhi...\Jne.10| 4610 
East Indian . baal ol * 28722] ... i Recife Sao Francisco|July22} 899 : | Restore Seagal — a6 : Medves tdeieaeeiedesd uly 11236} 8061) ... =. Scindo —y \Jne.10| 1852 , Trunk of Canad [Sept ioe Mexi ssevesceveeenes 2286) 2348) 66907) 6595 yrna an assaba|Sept 3] 1267 Gt Centri of Beigizm July31 3|3087¢ N. of Buenos Avres.. 1231} 688] 41975) 27901 | Victorian Governmt a 6 12808 

f ‘The aggregate is reckoned in these cases for the half-year beginning Ist August. 
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HUBBUCK’S PATENT WHITE ZINC PAINT with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which the Iron from decay er 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
te of Barytes, in proportions varying from ten to 
ee good work with such material. 

thirty per cent. No workman can 
Those who have obtained the Patent White Zinc 

t from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Oask of Pure White Zine is stam 
“ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, 
“ For public schools, and all rooms 

PAINT, and VARNISH WORKS, 24 LIME STREET. 
occupied by children there will now be no excuse for using poisonous 

paints. ae have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the 1 

draw in the deadly vapour."—Joun BuLt, September 14, 1850. - paint, e lungs 

CARSON’S PAINT, 
PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 

It is especially applicable to 

‘WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Pree to All Stations. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupe@ate Hitt, Lonpon, E.C.; 

AND 21 Bacuetor’s Wak, Dustin. 

AGENTS FOR THE 

ARCHIMEDEAN LAWN MOWER. 
Prices and Testimonials Post Free. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

[D)NNEFORD'S FLUID MAGNESIA. 
—The medical profession for thirty years have 

approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the bést mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond street, London, and of all other chemists through- 
out the world. 

? 

MESSRS GABRIEL’S 
CELEBRATED PREPARATIONS 

FOR CLEANSING, PRESERVING, AND 
BEAUTIFYING THB TEETH AND GUMS, AND 

PKEVENTING TOOTHACHE. 
Sold by all Chemists and Perfumers (with directions 

for personal use), and by 
MESSRS GABRIEL, Dentists 

as ae oa es 
64 LUDGATE HILL, CITY, 
66 HARLEY STREET, W., \ London. 

(their only Establishments.) 
Where they practice their painless system of 

DENTISTRY. 

Messrs GABRIEL'S OSTEO-ENAMEL STOPPING, 
warranted to remain white and firm as the tooth 
itself. This beautiful preparation restores front 
teeth and can be easily used. Sufficient to stop 
Six Teeth. Price 5s. 

Messrs GABRIEL'S ODONTALGIQUE ELIXIR, 
This celebrated Mouth Wash is most refreshing, it 

ens the gums, eradicates tartar and all 
injurious secretions, sweetens the breath, and for 
cleansing artificial teeth is invaluable. Price 5s. 

Messrs GABRIEL'S CORALITE TOOTH PASTE, 
for cleansing and improving the Teeth, imparts a 
natural redness to the gums, and gives brilliancy 
totheenamel Price 1s 6d. 

A word in season en the tecth may be had upon appli- 
cation free of charge. 

PILLS.— HOLLOWAY's 
Spasms, Flatulency, Constipation—So many 

persons suffer from these diseases that a description of 
them is , though a knowledge of the means 
of cure is invaluable. ‘ihe recommendation to take 
Holloway’s pills for the cure of disordered digestion 
will be d with gratitude by all who give them a 
single trial. No medicine will so safely and speedily 
restore a deranged stomach or torpid liver to order. No 
other preparation will so effectually and healthily con- 
duct Rigestion so that spasms, flatulency, and other 
torments of dyspepsia caonot by any possibility arise, 
or if present will soon be cured. The power of these 

ills in removing ac dity of the stomach, sick headache, 
Tetcusuam, diarrhea, dysentery, and debility is 
Ww 

MAPPIN AND WEBB’S NEW 
PREMISES, 

MANSION HOUSE BUILDINGS, 
ciry, 
ARE 

NOW oPEN 
FOR 

BUSINESS. 
FINE CUTLERY, ELECTRO SILVER PLATED 

WARE, SPOONS AND FORKS, SOLID SILVER, 
DRESSING BAGS and CASES, and ARTICLES for 
PRESENTS in every variety. 

THE FINEST SITE IN EUROPE. 
MAPPIN and WEBB, 

MANSION HOUSE BUILDINGS, 
ITY: 

and at 76, 77, and 78, OXFORD STREET, 
LONDON. 

Removed from Cornhill. 
is Oa saan paineniestiametiinarideginiendeaiaiunitameaaalteed 

~ > Y 

MEN ERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
of risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ronberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phoenix Safe 
Works, Li 1, the most extensive and complete in 
the world. epots: Liverpool, Manchester, Sheftieid, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England, Circulars free by post. 

JOSEPH GILLOTT’S 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

RUPTURES—BY ROYAL LETTERS PATENT. 

W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- 
tivetreatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London, 

Price of a single Truss, 16s 21s, 26s 6d, and 31s 6d 
postage, ls. Double ditto,3is d, 428, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage 
ls 10d. Post-office orders to be mace payable to John 
White, Post-office Piccadilly. 

NEW PATENT 

ELASTIC STOCKINGS, KNEK 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPKAINS 
&c They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Prir 
4s 6d, 78 6d, 10s, and 16s each; postage, 6d. 

WHITE, Manuracturer, 228 Piccadilly, London. 
— 

()YEK LAND ROUTE 
via MARSEILLES.—COM- 

PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 

Maii Steam Packets |eave Marseilies as foliows:— 
Port Said, Ismailia, Aden, Suez, 
Mauritius, Point de Galle(Ceylon), 

F Pondicherry, Madras, Caleutta, 
oF) Singapore, Batavia, Saigon, 

Hong Kong, Shanghae, and 
| Yokohama (Japan). — 

To ALEXANDRIA fortnightly from December 8. 

For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 
and CO., Liverpool; at the offices of the Compagnie 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
yerdam. 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyaac of their lug- 
gage free to Marseilles. 

Every four 
weeks from 
March 19. 

BRINDISI MAIL ROUTE TO 
India, China, Feypt, Australia, Rome via Fal- 

conara, Naples via F Shortest and C 
Route. For through ets and information appiy to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 5 Biliter street, London, E.C. 

of the month, calling at Madeira. A surgeon and 
stewardess 

First Second 
Class. Claas. 

To Cape Town and St 30 guineas 20 guineas | 
To Algos and Mossel Bay} 33 guineas: 22 guineas | 

To Natel and East London ...| 37 guineas, 25 guineas | 
Including a free pass by rail from London to | 
Southampton for passengers and baggage, «isc dock and 
agents’ charges. 
N.B.—The packet leaving Soathamptor on the 10th 

calla at St Helena; the packet leaving on the 25th 
corresponds with Natal. 

Apply to Falconer and Mercer, 23 Leadeahal! street, 
London ; or Thomas Hill, Southampton. | 

()VERLAND ROUTE.— | 
The PENINSULAR apd 

. ORIENTAL STEAM NAVIGATION 
COMPANY book aad 

receive and Parcels by their Steamers | 

ton. Prom Brindisi. 
GIBRALTAR ...) Every Saturday, 
MALTA ....000. at 2 pan. _ 
ALEXAN 
AD ee Saturday.) Every Tuesday, 

BUMBAY ...... 3 pm. assem. 
G ALLE ven ! 
MADRAS.......... | Saturday, Sept.2, | Tuestiay, Sept. 2, | 
CALCUTTA ... 2pm. And atlam. And 
PENANG.........} every alteraate{ ev2ry alternate | 
SINGAPORE...| Saturday} Tuesday there- 
CELIA, consccsesece thereafter. after. 
JAPAN cexcexcccses 

Saturday, Sept. 2, ) Tnesday,Sept. 5, 
2 pap. ‘And | 

fcurth every 
Saturday] Tuesday there- | 
thereafter. after. 

AUSTRALIA ... 
NEW ZEALND. 

. - { 

And all Ports touched at by the Steamers of the | 
British India and the Netherlands India Steam Navi- | 
gation Companies. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid | 
full fare to or from portseastward of Suez re-embark- | 
ing witbin six months of their arrival, and 10 per 
cent. to those re-embarking within twelvs months. 
Through tickets to Brindisi can be obtained of Le- 

beau and Co., 6 Billiter street, E.C. (South Italian 
Railway Office.) 

For Kates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and ali otber in- 
formation, apply at the Company's Uffices, 122 Leaden- 
hall street, London, or Oriental p! wce, Southampton. 

a STEAM SHIPS.—| 
The GENERAL STEAM NAVI-| 

+ occa COMPANY'S powerful and | 
rst-c’ STEAM SHIPS lea 

St Katharine’s Wharf fur— mee | 
HAMBURG—Every Wednesday and Saturday. | 

Sept. 27 at 10a.m.; 30atnoon. Saloon, £2; tore cabin, | 
£1 6s. Extra vessels, carrying cargo only, leave | 
also every Tuesday, Thursday, and Sunday morning. | 
For paruculars of freight apply to F. Stahischmidt and | 
Co., 90 tower Thanes then * 7 | 

j 
| 

; 

HAVRE — Every Thursday. Sept. 28 at 10 a.m. | 
Saloon, 11s; fore cabia, 8s. | 
ROTTERDAM and the RHINE—Every Wednesday | 

and Saturday. Sept. 27 and 30 at 32 p.m. Chief 
— £1; fore cabin, 1lés. Return Vickets, 30s and 
22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, aud the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 303 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE | 
—Every Wednesday and Saturday. 
at noon 

and Friday night. 
Brussels, 18s ; 

BOULOGNE—Daily. Sept. 24 at 8; 25 at 10; 2¢at | 
11 a.m.; 27 and 28 at neon; 29 and 30 at]; Oct. 1 at 2 
a.m. Chief cabin, 11s; fore, Ss. 

From Wharf for: — 

Set. 27 and 30 | 

| 

CALAIS—Every Wednesday and Saturday. Sept. | 
27 at noon; 30atlam. Chief cabia, lis; fore, 8. | 

EDINBURGH—Every Wednesday and Saturday | 
atl10 morning. Fares: Chief cabin, lic; fore, 12s; 
deck, 7s. 
NEWCASTLE—Every Wednesday ani Sunday at 

morning. 128; fore, 8s. 
YARMOUTH—Every Wednesday at 3 afternoon. 

Saloon, 8s ; fore cabin, 5s. 
: From Custom House Quay 
HULL—Every Wedaesday and Saturday. at 8 morn- 

ing. Chief cabin, 8s ; fore, 5s. 
From London Bridge Wharf for ;— 

YARMOUTH.— Every Tuesday, Tovrsday, and 
Saturday, at half-past § morning. 9s o: 5s; returs. 
12s o- 7s 6d. 
MARGATE and RAMSGATE — Daily (excep' 

Sunday) at 10 am., calling at Blackwall sed Tilbur7 
piers. Fares—Saloon, 4s; fore cabin, 3s; children, 2s. 

@ circus, Orhees, 71 Lombard street, aud 37 
Piccadilly. 

at2am. And | 

Leaving Ostend for London every Tuesday | 
ee 15s ; fore, 12s. | 

| 

| 
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BANK OF CALIFORNIA.—THE. 

ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at on the Bank of California 

Se innacn Goteae or which may be 

BANK OF BOMBAY (IN LIQUIDATION). 
NPTICE ‘TO THE PROPRIETORS 

f OF THE BANK. 
I.nereby give notice. that a Fourth Distribution of 

the Assets of the Bank, at the rate of 10 rupees per 

shard, will be Payable on and after Tuesday, the Ist 

— certificates must be produced at the time of 
t. 

eppfication for Pay eILLIAM RODGIE, Liquidator. 
_ Mombay, 26th July, 1871. Ey. Bee yo ee 

THE IMPERIAL OTTOMAN BANK, 
; CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025.000.) 
Brgnches at Smyrna, Beyrout, Salonica, and Alexan- 

- dria; and Agencies at Larnica (Cyprus), Paris, 
ard London. 

The London Agency receives money on —- for 
fixed periods at rates to be agreed apon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonica, 

texandria, and Larnica; purchases or collects Bills 
drawr on those places, and undertakes the negotiation 
of all Tarkish Government securities and the collection 
of the coupons, 
The London Agency will also execute orders through 

the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, Beyrout, and Alexandria, for the purchase of 
reduce, such as Cotton, Wool, Silk, Madder roots, 

Valones, Opium, &e. 
Terms may be ascertained on application at the 

Cfices of the London Agency, No. 4 Bank buildings, 
Laythbury. R. A. BRENAN. Manae>r. 

(SHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, ‘Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up Capital .......ccccccesererseeseses £800,000 
Court or Directors, 1871-72. 

Caatrman—Andrew Cassels, Esq. 
James Fraser, Esq. William Macnanghtan, Esq. 
ohn Jones, Esq. Joseph R. Morrison Esq. 
‘Thomas Lancaster, Esq. Ladwig Wiese, Esq. 

BRANCHES AND AGENCIES. 

‘ 

Bombay, Rangoon, Hong Kong, 
, Calcutta, Singapore, Shanghai, 

. B-tavia, Hankow. 

‘ The Corporation buy and sell and receive for collec- 
zion Bilis of Exchange payable at the above-named 

| | places; issue Letters of Credit ; undertake the purchase 
| ind Sale of Indian Government and other Securities; 

dividends as they become due. 
| Deposits of money are received for not less than 12 
| months, bearing interest at five per cent. per annum. 

— “ 
‘THE AGRA BANK (LIMITED). 
| EstaBLisn«D rv 1833.—Capitat, £1,000,000. 
Higap Orrice—Nicholas lane, Lombard street, Lundon. 
3 BaNKERs. 

|i Messrs Glyn, Mills, Currie, and Co., the National 
1? Bank of Scotland, and the Bank of England. 
|-Brawcues in Edinburgh, Calcutta, Bombay, Madras, 

Korrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 

*the terms customary with London bankers, and interest 
ee when the credit balance does not fall below 

100. 
Dxpostts received for fixed periods on the following 

rterme, viz. :— 
-_— ~ cent. per annum, subject to 12 months’ notice of 

rawal. 
: For shorter periods deposits will be received on terms 

to be agreed upon. 
~ Brus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
}. and approved bills purchased or sent for collection. 
* Sates axp Purcuassgs effected in British and foreign 
¢ securities, in East India stock and loans, ard the safe 
: custody of the same undertaken. 

; Interest drawn, and army, navy, and civil pay and 
© pensions realised. 

| Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 

0 RIENTAL BANK 
CORPORATION. 

Incorporated by Roya! Charter, 30th August, 1851. 
i Paid-up Capital, £1,500.000. Re-erved fund, £444,000. 

Covrt or Directors. 
an—James Biyth, Esq. 

Deputr-CHairmax—John Binny Key, Esq. 
George Arbuthnot, Esq. at 
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Bankers. 

Bank of England, Union Bank of London, 
Bank of Scotiand, London. 

opt pee ay ™mPay, cutta, 
monahoun. Kand Mauriti my . y> jus, Mel- 

bourne, Point-de-Galle, apore, Sydney, 
and Yokoliama, on terms whieh may be ascertained o¢ 

They also issue Notes for the 
traveliers by the Overland route. 

Cane enseeneoegnaty = pean ermntal with 
the purchase and sale of Indian and other secu- 

‘sold them for safe custody; and receive interest or | 

THE ECONOMIST. 
REPORT OF THE DIRECTORS OF THE 

[,ONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited), 

Presented to the Shareholders at the Ordinary General 
Meeting, held at the Company's (ffices, 144 Leadenhall 
street, London E.C., on y, the 19th September, 
1871, at 12 o'clock precisely. 
The Directors, in submitting to the shareholders the 

accompanying audited balance sheet and profit and loss 
account, for the half-year ending the 30th June last, 
have the satisfaction to report that, after paying charges, 
deducting rebate, and making provision for bad and 
doubtful debts, there remains an available balance of 
£22,126 11s 4d, including £2,434 0s 10d brought forward 
from last half year. 

The Direct rs recommend that the above sum of 
£22.126 11s 4d be appropriated as fellows :-— 
Dividend for the baif-year at the rate of £ s d 

9 per cent. per annum, being e'ghteen 
shillings per share, free of income tax 16,210 16 0 

Reserve fand...........e00.+00 mupnetebenens epneee 00 
(thereby making it £20,000) 

Leaving a balance of ........0.+.-+ siciiateasan 2,915 15 4 
to be carried forward to the next half-year, subject to 
reduction by the payment of income tax. 

It is with the deepest sorrow that the Directors have 
to record the death of their highly-esteemed Chairman, 
the late F. W. Russell, Esq., M.P., whose loss they feel 
confident the shareholders will regret equally with them- 
selves.—By order of the Board, 

WM. THOS. MORRISON, Manager. 
London, 6th S«ptember, 1871. 
The Dividend Warrants will be issued payable on and 

after the 26th instant. 

GENERAL BALANCE SHEET, 30th June, 1871. 
Dr. Capital anD LiaBILITIES. 

To capital— £ s 4 
Shares issued--18,012 

shares, on which 
£20 per share has 
been paid .......+... £360,240 0 0 

360,240 0 0 
Te DOMES Datel cccccccco cmp csesseecscse eoesen 17,000 0 0 
Liabilities— 

Deposits and current 
accounts ..... anetatie £376,503 11 8 

Bills payable and 
other liabilities ... 411,602 15 1 

Notes issued--Mexico 
and Lima............ 313,061 12 6 

——_——_ 1,101,167 19 3 
To rebate of interest on bills current ... 8,109 15 6 
To balance of net profit, as per annexed 

| eceockamesisnese 22,126 11 4 

1,608,644 6 1 
Cr. PROPERTY AND ASSETS. £ sd 
By cash at bankers and branches ..... - 207,750 4 2 
By investment in East Indian Railway 

ieee, Cts GOOD: cocsteweectebetstonsine: nee 58,380 19 6 
By bills receivable .. ....cc.cccccre-sseeseese 692,172 19 11 
By specie, &., in transitQ ............ - 156,030 611 
By balance due on current accounts, 

SRRIIEC DA: ' wctcnerivittnietimeennenesion 412050 6 9 
By office furniture, &c., at London and 

Dranches  ..0.s0ce0-000 apiqpepensnnients asceces 2259 910 

1,508,644 6 1 
Examined and found correct. 

W. J. MARSHALL,) Auditors 
OWEN LEWIS, /§ 

September Ist, 1871. 

Prorit aND Loss Accoust for the Half-year ending 
Dr. 30th June, 1871. 

To poe charges in London, Mexico, £ 
Li 

s d 
ma, and Ua'lao. including Di- 

rectors’ fees and ellowances for de- 
preciation on bank preperty........... ° 14,903 14 8 

To rebate of interest on bills current .. 8,109 15 6 
To balance, being net profit carried to 

general balance sheet...............0++. ° 22,126 11 4 

45,140 1 6 
Cr. £ sd 

By balance from last half- 
JOR cersocceccevce cosessences £3,010 211 
Less income tax, &e.. 576 2 1 

— 2,434 010 
By gross profits for half-year, after 
making provision for bad and doubt- 
fal debts............00++ stcnbdbesnesenhe sneweee 42,706 0 8 

45,140 1 6 
Examined and found correct. 

W. J. MARSHALL, 
OWEN LEWIS, \ Auditors. 

September Ist, 1871. 

LONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 

£540,360 Subscribed capital ..............0++ ° 
Paid-up ........ sasedescesooocoszseccose: + 360,240 

Directors. 
Matthew Hutton Chaytor, Esq., Chairman. 

Frederick Harrison, Esq., Deputy-Chairm:n. 
William Anastasius Jones, | Jozquin de Mancha, Esq. 
Esq. Chas. Alexander Thaur- 

Joseph Javier de Lizardi, bura, Esq. 

ManaGeR—Wm. Thos. Morrison, Esq. 
BR \NCHES. 

M.- xico. 
City of Mexico.........MaNaceR —Wm. Newbold, E-q. 

i BRU. 
(J o1 nt ) John Dawson, 7 

Uima and Callao... titans Edwund Toneeai. 
KERS. 

London and County Bank, 21 Lomba d street., E.C. 
Alliance Bank, London ani Manchester. 
Lonpon Orrices—'4¢ Leadenhall street, ‘<.C. 

At a meeting of the shareholders held on the 29th 
Resolved unanimou-ly— 

and accounts now snbmitted to the 
be received and adopte.. 

[Sept. 23, 1871. 
That a dividend of 18s per share, being at the 
of 9 per cent. per annum, free of income tax, be 
declared for the half-year ended 30th June, 1871, 
payable on and after the 26th inst. 

That the best thanks of this meeting be given to the 
Chairman and Directors for their valuable 
services. 

That the thanks of the meeting be given to the 
Managers and Officers for their services, 

Extracted from the Minutes, 
19th September, 1871. 

WM. THOS. MORRISON, Manager. 

\[OSCOW DISCOUNT BANK, 
MOSCOW. 

Authorised Capital............ 10,000,000 Silver Roubles 

Paid-up Capital ............... 2,000000 — — 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 

Directors, and will remain in office for three years :— 

Cuarrman—M. Wogau, Esq. (Messrs Wogau and Co.) 

8. Sasikoff, Esq. A. Spiridonoff, Esq. 
J. Zenker, Esq. (Messrs | L. Knoop, > 

Zenker and Co.) A. Abrikossoff, Esq. 
P. Botkin, Esq. (Messrs P. | C. Catoire, Esq. (Messrs 

Botkin's Sons.) Vve. A. Catoire & Fils.) 
A. Schilling, Esq. C. Pepoff, Esq. 
C. Soldatenkoff, me P. Pierling, Esq. 
R. Spies, Esq. (Messrs | J. Stschukin, Esq. 

Stucken and Spies.) K. Gericke, Esq 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed :— 

At 3,5; per cent. per annum on sums at call, 

5 — _ subject to six months’ 

notice of withdrawal. 

6 _ - subject to twelve months’ 

notice of withdrawal. 

ASSETS anp LIABILITIES—September 1, 1871. 

} 

| 

ASSETS. Rbis. cpks. 

Ca NE inc csenicccicccbsnenvinkithignninnnds 539.902 75 

Cash at BankerS.......ccccccsosceresseessecseeee 1,566,000 00 

Government and other stocks bearing 

interest POPS EETEOEEEEE SERTE OH ERE SEH ESSERE HEHE EEE 50,815 72 

Foreign bills and bullion ..........secesseeree 844,896 35 

Bills discounted :— Rbls. cpks. 

(a) Bills with several en- 

dorsements............ 8,628,563 44 

(b) Bills with one signa- 

ture against addi- 

tional security in 

stocks or shares ... 524,000 00 

9.152.563 44 

Advances on S€CUTitiCs.....ccccccccceseeeeee 4,513,077 63 

Mercantile expenses to Gate .......c.-s+++s 72,171 67 

Bank premises, alterations, and furniture 105,230 07 

Sundry debtors See eer eer eereeeeerceceeeeeecoees 463,850 31 

Foreign Q0counts .....ccccccscccccvseecesescece 114,009 09 

17,422,507 03 

LiaBtuirres. Rois. cpks. 
Capital paid up ....c.cccceccesseserseeceseseeees 2,000,000 00 | 
BOE CRE secsnmseticecnensectgeveanicotsbeie’ 13.738 06 
Deposits :— Rbls. cpks. 

(8) At Call ....ccccccceeeeeee 1,229,727 02 

(>) For fixed periods ... 7,559,464 95 | 
(c) In current accounts 5,844,852 54 

14,634,044 51 

Government Bank ..........seceseseesssenseeees 1,200 00 

BamMOrY SEOTIITS ccc ecovcccccssescccecccsvcocee 132,427 52 
Unclaimed dividends for 1870...........00«» 5,852 00 
Interest and commission ........00.000s0000+ 588.544 94 

17,422,507 03 


