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THE EFFECT OF MR LOWE'S BUDGET ON THE 
BANK ACCOUNT. 

Wuen Mr Lowe’s Budget was brought in it was contended 
that it would make little or no difference in the Bank 
account,—that though the payments to the Exchequer would 
swell the public deposits, yet all those payments would equally 
reduce the private deposits, and so the aggregate means of 
the Bank—the entire money it has to lend—would be much 
as it was before. We have now had an experience which is 
very instructive; since 3lst December, 1869, there has been 

paid into the Bank 18,000,000/, the largest sum ever collected 
{| in the same time, and at the rate of about 100,000,000/ a 

year, What, then, has been the effect of this vast collec- 
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—showing that only one-third of the increase in public deposits 
has been compensated by the diminution in the private 
deposits. 

The evil which was predicted was not to happen now, but 
in some November,—some panic November when the Bank | 
would be particularly poor,—and we were told in reply that 
the evil would not happen, that the Bank would not be 

poor, because what was deficient in one account would be | } 

made up by excess in the other account. But now we can || 
say the Bank will be poor, for judging from the analogy of | 

our present experience, only one-third of the deficiency in the || 
public deposits will be made up by an unusual magnitude in ) 
the private deposits. | 

EE i 

THE COURSE OF SPECULATION AND ITS EFFEOT 
ON THE MONEY MARKET. 

Tue most obvious speculation of the last few months in the i 
money market is in telegraph shares, but these are not of } 
much real effect. The amount of capital involved in them is, || 

in comparison, very small; and this is one secret of their | 

ready success. The amount of capital in the— | 

| 
| 

Framch: Amerieiih.cccceccciccccccdeccocsscccece 

But these are not sums of which the investment can make a 
serious effect on the money market. The savings of the | 
country, even when the country is saving least, can easily bear | 
tasks of that magnitude; but it is quite different with ano- |' 
ther tendency of capital at present. By far the most remarkable i 
able feature is, that our own funds remain stationary, but 
foreign funds rise in value. There is no increased competition | 
for Consols, but there is an increased competition for various | 
kinds of foreign securities. 

Consols were this time in 1868 ...,....s.sceesseres 9 

Anglo-American is ........csceseeseecseeeeees 1,800, 000 | 

_ — Dip ahiukinietescsnsuine 92 
Now are 23 

Compare these figures with the following table of foreign | | 
stocks :— 

. . . * : : ° ° . : : . ° : . . ° . . ° ° ° : : . . . ° : ° * ; . ° : ° ° . . : : : : : ° . : . to 

YS ES Price Prico 
Dec. 26, Dec. 26, Increase. || 
1868, 1869. Per Cent. |} 

American 5-20's, 1882 .....000 TED. cesses BGR ..ece 16 i 
Argentine 6 per Cent., 1868 ... 76 — cse+-- oe 16 
Brazilian 5 per Cent., 1865 ... 784 ss. 875 eesece 11} 
Chilian 6 per Cent., $00? ...... 96 seceee DOF cecvce 4 ly 
Egyptian 7 per Cent., 1864 ... 83h o.oo DOR  cecces 8} }! 

Italian 5 per Cent., 1861 ...... BCR ccccee BEB. coves 83 tj 
— Tobacco Loan Naeensinenen or CS stews 5 if 

Russian—Anglo-Dutch, 1866... B92 ceeeee S24 scbece 14 \\ 

Orel-Vitebsk 5 per Cent.Guar. 80} ...... GR asi 23 i 
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Price 
Feb. 2 Feb. 
1869. 1870. Por Cent. 

American 5-20’s, 1882 ......... T9R  .reeee OF cance 13 
| Argentine 6 per Cent., 1868... 81 = ...... 86} coceee 7 
| Brazilian 5 per Cent.. 1865 ... 844  ....0 SOR ceoeee 6 

Chilian 6 per Cent., 1867 ...... J = =" 34 
egyptian 7 per Cent. 1864 ... 884x ...... i ove 
Ntalian 5 per Cent., 1861. ...... BT seccee BOR ceoees = 
— Tobacco Loan............ 86ixd...... . coe 

Russian—Anglo-Dutch, 1866... 93} onecee 91 ove 
| | Orel-Vitebsk 5 per Cent.Guar. 823 ...... a 4 

French 3 per Cents. ........00. TED inc 7407 ...... 3 
Danubian Principalities 7 per 

| DN, censinncsssenethbbeltveentibid t) ee 4. won 13 
Turkish 5 per Cent., 1865...... 42  ...... SD. covet 7 

| —where the rise is in many cases very marked. 

| 
|| more money than anyone will lend to them most profitably. 
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Now if the appetite for foreign stocks goes on increasing at 
this rate, the effect on our money market will be considerable. 

| There wiil be no want of borrowers. Needy Governments of 
| great countries have never been rare in the world, nor are they 
| rare now. There are many countries which could use far 

Very large sums may be employed if only the owners of those 
sums are willing. And the effect on our market is obvious 

| and direct ; often a considerable part of a foreign loan is taken 
in bullion, and the amount is always so much abstracted 
from our loan fund, leaving us so much the less to lend to 
others. 

We are returning to the state of things in 1863, when 
money here was very plentiful, and when there was a disposi- 
tion to lend it abroad. The finance companies started on a 
sudden into life to aid in that lending. Unfortunately they 
have hurt themselves much more than they have helped 
foreign Governments. At present, a common investor would 
prefer the worst foreign loan to the best finance company. 
He would not reason it out, but he has heard very much 
against finance companies since 1866, and against the bor- 
rowing foreign Government probably he bas not heard any- 
thing. The brokerage of these companies, once very impor- 
tant, is now insignificant. But the tendency to lend to 
foreign States is beginning again, just as it did seven years 
ago. 

This tendency to foreign investments will tend to raise the 
rate of interest, and it is plain that it will come upon a time 
| of improving, not on one of deteriorating trade. The Clear- 
ing house returns this year, as compared with last, are :— 

Increase 
in 1870 

1870. 1869. over 1869. 
Week Ending— £ £ £ 

January 5..........0s008 92,243,000 76,022,000 16,221,000 
DDishunsvebuedave 72,799,000 65,291,000 7,508,000 
DP icevetisiidnten 91,401,000 78,503,000 12,898,000 
insvecrey tase 64,616,000 59,916,000 4,700,000 

DOREY FD ccccoe oscce 95,458,000 ... 83,553,000 11,905,000 
D sshchaiveenes 74,177,000 65,343,000 ... 8,834,000 

DD eumiebenke 85,960,000 $3,008,000 2,952,000 

et cntecmantiess 60,718,000 ... 58,230,000 2,488,000 
March 2 ....ccc.ccceves 89,264,000 90,399,000 * 

ee ee 77,297,000 68,294,600 9,003,300 

$03,933,000 ... 728,559,000 ... 76,509,000 
I Sia 1,135,000 

OER cscivinetiinsshiilitlanctubniseriaeeds 75,374,000 

—showing a clear improvement. The two movements—that of 
increased foreign lending and increased home trading—are 
therefcre going on together, and will co-operate, not counteract 
one another. The rise in the vaiue of money must be slow, 

|| for neither cause is yet powerful, still we think it may be 
\! looked for. 

: 

THE DEBATE ON THE IRISH LAND BILL. 
TE debate on the Irish Bill has clearly proved both that 

|| public opinion has much improved on the question within the 
last two years and that the Government Bill is a good expres- 
sion of the present improved opinion. Formerly it was 
thought, and not unnaturally thought from what was said, 
that it was the aim of Irish land reformers to take the land 
from one set of persons and to give it to some other set. All 
the plans which attracted much English notice looked like 

_ transfers of real rights and practical ownership ; most of them 
|| indeed were so. It was said “ that peasant proprietors were 
“better, at least better in Ireland, than great landowners ; 
| “* that small farms were better, at least more adapted to the 
* Trish character, than large farms.” These or some other ab- 
stract principles were laid down, and a law was suggested 

- 
— 

which would change the land map of Ireland tosuit those 

principles. But the present Act proposes no change on 

abstract whatever ; it is based om fact and fact only ; 

it is intended, as Mr Chichester Fortescue said (and ‘scarcely 

anyone could have a better right to describe the Bill, since 

scarcely anyone has had more to do with making it), ‘ to\} 

« translate the usages existing in Ireland into a form of statu- 
“ tory law.” 

This is the reason that it is complicated and this is also 
the reason that it is good. It does not aspire to ereate ; it is 
content to recognise. It says—ve rtain customs and habits 

having now in fact almost the quality of law in Ireland, at any 

rate having had time out of mind greater force than the law, 
let us suit the letter to the reality, let us| make the code of 

the looks as nearly as may be coincident with the eode of the 
facts. 

The objections to the Bill are of course on the one side 
from those who wish to do less, and on the other side from 

those who want todo more. Dr Bali and others who object 
to this Bill take their ground on freedom of contract. They 
say :—‘ This is a retrograde measure ; it aims at strengthen- 

“ing and keeping old and bad customs, and not at going on 
“ to new and good customs; it aims not at making Ireland, 
“ the worse country, like England, the better country, but at 
«“ keeping it still unlike,—perhaps at making it more unlike. 
“ The right rule of the land-trade as of all other trade its to 
« leave it quite alone; let those who carry it on act as they 
“please ; the law should not manufacture contracts; it 
“should only enforce them.” Suspiciously enough it is 
Ultra-Conservatives—the Protectionists or the children of 
Protectionists who are now so zealous for free trade. Very 
generally it happens that those who dislike a great principle 
when really in place are enraptured with it when not in place ; 
the more they dislike the good effects which it produces 
when unmodified, the more apt they are to like the bad 
effects which it causes when some new force is at work that 
changes everything. If objectors to a principle are on a 
sudden eager for it, presumably that principle is inapplicable. 
And so it is here. Freedom of contract would be a very 
excellent thing for Ireland, but then freedom of contract in 
Ireland, as has been shown a hundred times, is impossible. 
Some reports of the local Poor-law Commissioners have just 
been presented which will prove this distinctly ; however in 
other respects the circumstances of various districts may differ, 
the Commissioners are unanimous in declaring that in each 
district the labourer is not able to contract freely and equally 
with his landlord. In that respect Ireland is alike, though 
in other respects it is so various. 

Mr Hunt, who insisted on freedom of contract, went back 
to a speech of Mr Lowe in 1866. But he was not so con- 
sistent as that speech; Mr Lowe is not always exceedingly 
cautious, but on that account he is always exceedingly in- 
structive. There is no “half and half” in his mind. He 
takes a principle, and shows you how far logic will carry you 
if you admit that principle. In this case he was strenuous 
against giving tenants a right to compensation for improve- 
ments not sanctioned by his landlord, ‘“ These,” he said, 
“ were no part of the contract; the tenant received the land 
‘as a deposit; he was bound to return it as he received it, 
“and if he altered it he altered it at his peril.” Yet Dr 

not go that length. They know that the improvements made 
by a tenant must not be confiscated by a landlord. They 
kaow that this is unjust. Yet the fact that a tenant builds 
his cabin on his landlord’s land, and trusts to his generosity 
to repay him, only shows how much in the landlord’s power 
the tenant is. 
of his inability to contract freely, you must in consistency 
relieve him from its other consequences. 

The second great objection from Conservatives is, that this 
scheme is in fact aconfiscation. ‘ You encouraged,” they say, 
“the purchasers under the Encumbered Estates Act to buy 
“ land in Ireland, by in substance telling them that they might 
“make as much of the land as they wished, and now you will 
“ not let them make as much. You quarter on them tenants 
‘‘who have property you now say in the soil—a curious 
“ customary sort of property which you never thought about 
“ till now ; and you will not let these tenants be turned out 
“ without compensation. One man bought land in England, 
“another in Ireland. The terms of the conveyance, all the 
“ incidents which the law has ever recognized, are the same in 

— 

Ball and the most strenuous of the present contract-party will 

And if you relieve him from this consequence |; 
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“both, and yet you deny to the Irish landlord the right to 
“make use of the land which you allow to the English.” 
And this is in our jndgment by far the most formidable 
argument against the Bill. Dr Longfield argues—and tne 
Chief Secretary quotes him-—that one Irish purchaser bought 
subject to future legislation, just as every other buyer buys. 

\| But this argument would apply to English landlords too, and 
to take away the property of A, because the public interest re- 

answer we think is, that as a rule Irish buyers did not intend 
to act otherwise than according to the customs of the country. 
They ‘bought at a low price because of those customs, and 
they cannot now ask to be rid of those customs. If it had 
not been for the tenants’ quasi ownership, the land would, in 
fact, ‘have ‘been far dearer,—almost as dear as in England, 
and the purchasers cannot ask to gain both ways; they 
cannot have the advantages of dearness and those of cheap- 
ness, too; they will still in fact have what they did buy, but 
they must not ask the law to give them that which they did 
not buy, 

The third and last objection from this side to the Bill is, 
that it introduces a “double ownership,” that such ownership 
is extremely noxious,—that for many years all European 
legislation has tended to eradicate it. And all these facts 
must be conceded. Double ownership is created by the Bill— 
at least double legal ownership ; the tenant is now to have a 
recognised interest in the soil as well as his landlord. 
And this divided ownership is very mischievous, because no 
one has the free use of the soil, no one can use 
it just as he would like to use it, mo one can, 
so to speak, move on it without another man’s leave. We 
have got rid of copyholds in England; and Mr Morier, in his 
great essay on Prussian legislation, warns us how difficult it 
has been to eradicate it in Prussia, But the answer is very 
plain. Bad as is legal duplicity of ownership, nevertheless 
it is better than i/legal duplicity. In fact, the real use 
of the Irish soil ¢s divided between two persons. Neither can 
now use it without the consent of the other. All that the 
present law does is to followthe facts —to embody what 
exists. Other countries which have had lately to abolish 
double ownership had first to create it. Copyholds in England 
were simply customary tenures recognised by judge-made law, 
just as it now proposed to recognise Irish customs by the 
statute law. But both the judicial action and the Parliameu- 
tary action were substantially of the same character. Each in 

double ownership of land in fact exists, to legalise and to 
define it. Years hence, Ireland may rise into that higher 
civilisation in which double ownership is found inconvenient, 
and in which it dies out. 

Curiously the objection we most hear from the other side— 
from those who wish to do more—is that this Bill does not 
create enough double ownership, It is said that the Ulster 
tenant-right is that which gives most complete property to the 
tenant of all the inchoate rights recognised by the Bill; after 
this act an Ulster tenant will have a real interest in the soil, 
and so will tenants in those parts of Ireland where there are 
analogous customs, He will have something to se/l. But the 
tenants in other parts of Ireland will have no equal interest ; 
they will have nothing to sell ; nothing which they can turn into 
money if they like ; they will only have a right to compensation 
if evicted. They will have but a qualified property, a property 
which they cannot take to market. ‘This is a new invention,’ it 
is said, “ particularly patented for the South of Ireland, the like 
“of which never existed in any country before, and which is 
“ not given to the North of Ireland now. Why is this in- 
“vidious distinction made, and why do you invent this 
“novelty? Why do you not apply the Ulster right to 
“ all Ireland as well as to Ulster?” The answer, however, is 
so evident that we hardly need work it out. The Bill 
does not profess to give real rights of property; it only pro- 
feases to legalise unnoticed rights of property. And therefore 
as the Ulster custom or anything analogous does not exist in 

the South (except in patches where the Bill deals with it), its 
introduction would be the creation of a new property, and 
conseguently a transfer of rights from some one who now has 
them to some one else who did not have them. Of course the 
rere incidents ef the Ulster custom could not be trans- 

; they are too intricate and special; but even the per- 
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quires it, or because B would make better use of it, has never | 
|| before been done in England unless with compensation. The real 

——--=— 

mission to sel] the goodwill all over Ireland where it has not 
been usual, as well as in Ulster and elsewhere where it bas 
been usual, would be a fatal departure from principle. By 
creating a saleable property you would give to the tenant that 
which he now has not, and you would take from the landlord 
that which he now has, The tenant has now nothing to sell, 
and he would then have something. Andif you begin creating 
new kinds of property, you must prove those ends to be good ; 
and if you transfer A’s property to B, you must give A com- 
pensation. But you could not give the proof in this case, for the 
Ulster system has no merit except that it exists and suits Ulster, 
and you could not give money to establish a system until that 
system was proved to be good. Unquestionably the sort of 
quast interest in the soil which a common Connaught labourer 
gains by the Bill is a curious interest for which elsewhere it 
would not be easy to find a precise counterpart. But this is 
only because Connaught is a rare sort of country where | 
peculiar rights or semi-rights exist. We must cut the cloth 
to suit the figure; we must adapt the law of society to its 
practice. | 

Such is the only objection of principle to the Bill from 
those who consider it inadequate, and it is very remarkable 
how very little is heard now of the former proposals to | 
“ dismiss the landlords”"—to give them a rent-charge fixed | 
or unfixed, and to give the tenants all the rest. Only a year | 
or two ago these schemes seemed serious, Mr Mill gave them | 
the sanction of his name—all sound people combated them | 
in fear. But now with the light of facts they have passed | 
away. Mr Mill is understood to have “ withdrawn ” his plan, | 
and no one talks of anything like it. There has never been | 
a more striking instance of the value of discussion; it has 
—— us what we ought to do and also what we ought not 
to do. | 
THE CHANCELLOR OF THE EXCHEQUER AND THE 

SAVINGS BANKS. 
Mr Lowe has brought in a Bill to lower the rate of interest || 
in the old Savings Banks to 3 per cent., and as those societies are | | 
unfortunately influential in the country, a deputation waited || 
on him to remonstrate. His answer was conclusive; it was || 
that since the rate was last lowered in 1844—(it was then |, 
lowered from 34 to 34)—the public had lost 3,270,736/. | 
The Government were paying an excessively high interest for 
money by which in fact they lost. Mr Mundella, we regret to 
say, talked of giving a bounty to the provident working man. 
But he did not show, and could not show, that the provident 

—— ee — 

their day had the same merits and the same demerits. Ireland | clerk or the straitened annuitant ought to be taxed to pay | 
is now in that elementary civilisation when it is necessary, since | that bounty. 

The case is worse because the existing bounty is given to | 
the worst Savings Banks, In the Post Office Savings Banks | 
the rate of interest is 2} only; so that we are now giving a 
bounty to the old Savings Banks where the security of the 
depositor is less complete—where in some cases depositors } 
have actually lost material sums, as against the Post Office || 
where the security is perfect and where no depositor can lose | 
anything. 

THE PROBABLE OPPOSITION IN PARLIAMENT TO 
THE EDUCATION BILL. \ 

Ir is impossible to deny that the opposition to Mr Forster’s | 
Education Bill is much more serious, both in character and in | 

extent, than either politicians or journalists at first expected. 
The Birmingham League has proved much stronger, the Non- | 
conformist body much more hostile, than there was any d | 
priori reason to anticipate. After a momentary hush of ] 
pleased surprise, caused we believe firstly by the universality of | 
the Bill, which really does draw within its net every child in | 
England, secondly by the sudden collapse of Conservative op- | 
position which many observers had predicted would be roused 
by any efficient Bill, and thirdly by the introduction of the 
principle of compulsion, for which it is quite evident—and we 
know of nothing in the history of English opinion more 
strange or more suggestive—the entire country in all its sec- 
tions was timidly longing, the people began to study, the Bill, | 
and the two important bodies we have mentioned discovered | 
that it did not suit them at all. The League, which repre- 
sents first of all two parties who may be roughly described as 
the doctrinaires and the sceptics—we use both words in the de- 

acriptive, not in the hostile sense—found that the Bill was too 

religious in object, too slow in method, and too timid as 

regards compulsion ; and the Nonconformists found that it 
— > 
——— 
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would either “revive the Church-rate agitation,” as one sec- 
}| tion of them said, or establish “concurrent endowment,” as 
‘| another section .of them affirmed. The League, though not 
| we suspect very formidable in itself,—a broad and sym- 
metrical plan with a revolutionary tendency never attracting 
| any large mass of English electors,—is extremely powerful 
.| wken the Nonconformists rally to its call; and after a very 
| brief pause, to enable unexpected allies to understand each 
‘\ other, it was resolved on behalf of the Dissenters and work- 
| men of the great towns, and the Welsh county electors, that 
the Bill was defective in three main points—two of them 
slight, but one extremely important and difficult to arrange. 

| Ist. It is said to be defective because it does not establish 
] gratis education. This objection is important because it is 
| quite true, because it is made by a few very ardent and very 
| logical thinkers who wish to kill all existing schools that they 

} may build up national education from the beginning, and 
because the workmen show signs of ultimate adhesion—seem 
to think that if the State will teach their children for nothing, 
the State for the first time will be of some use. It is, how- 
| ever, of no Parliamentary weight, for Parliament as at present 
} constituted is not prepared to destroy all the structure so 
| laboriously built up, or to irritate all clergymen of all deno- 

i 
: 

minations, or to updertake the entire cost of educating the 
| entire nation. Sach a proposal would not have a hundred 
i votes in its favour, the League itself does not on this point 
| express itself with anything like its characteristic decision and 
energy, and we only allude to the point because it is raised 
and because we expect it hereafter to become of serious mo- 
ment. The moment compulsion is felt, the agitation for free 
schools will become grave. 

2. The compulsion, the League says, is too slight. The 
School. Board may be created, and if created may compel ; 
but if it is not created, or dislikes to compel, there will be no 
compulsion. The League wish compulsion to be general and 

| to be rigorous, and has behind it on this point, it is evident, 
the sympathy of all philanthropists, of the workmen, and, 
subject to other considerations, of a very large body among 
the clergy. This is a remarkable phenomenon, showing as it 
does to what an extent the dread of the central power, once 
so powerful in England, has given way, and undoubtedly will 

‘| produce results, but it is of very little Parliamentary im- 
|| portance. No Ministry in the world would refuse an educa- 

tional conscription if the courtry wished for one, and its 
control was to remain in their own hands; and no Ministry 

| will seriously contend against any milder coercion the electo- 
| rate may seriously desire to enforce. It has no object in the 
matter except to avoid going in the right direction beyond 
opinion, and will be quite delighted at being shoved along in 

| the way it wishes to go. How far it will be shoved isa 
different matter. It must not be forgotten that the agricul- 

|| tural populations are still unrepresented, and that they may 
|| not be quite so attracted by education as the artisans of towns 
‘}are. They may show symptoms of hostility, and we are in- 
| clined to think that on this point parties will ultimately agree 
|| to make the Bill much stronger, but to leave a wide discretion 
|| still in the hands of the central authority, so that the Com- 
enw of Council, for example, could for a time leave the 

Potteries alone while enforcing attendance at school on 
|| “street Arabs”’ if necessary by arrest. There seems on this 
|, point, the education of city vagrants, no limit to which 
| electors are not prepared to go. 

3. The concession to the School Boards of power to aid all 
| schools or establish schools of their own, rouses in every parish 
in England a religious contest. This is the real and dangerous 
| point of opposition to the Bill, and in considering it we shall 
consider mainly the Nonconformist side of the objection. 
| The sceptical side does not matter to our purpose. There 
must be a conscience clause for sceptics as well as for 
Catholics, but that granted any party which opposed the Bill 
avowedly because it disliked religion or Christianity would be 
thrust aside with a certain contempt. The mass of English 

‘, electors, though possibly entertaining more scepticism on 
| points than the clergy dream of, are certainly neither hostile nor 
| indifferent to religious instruction. The formidable opposition 
| in a Parliamentary sense comes from the Nonconformists who 
think, it would seem, first,—that the clause gives favour to the’ 

| established Church, and secondly, that it will involve the old 
|| principle of taxing people to promote a religion in which 

they do not believe. The second objection is we think 
though quite honest not quite true, resulting rather 
—————————— oo TE 

from a traditionary feeling than from any present 
conviction which can be supported by argument. The 
Nonconformists are not asked under the Bill to pay for 
anything they do not pay for now. They now pay in the 
shape of grants in and from the Exchequer about 500,0007 a 

year to all schools, whatever their creed, which submit to 
certain rules. They may claim as much of this grant as they 
can earn, and in giving it to Church schools they give it for the 
promotion of Church teaching. They are not bound by the new 
Bill to send their own children to listen to a religious teaching 
they dislike any more than before. Moreover, they are for the |} 
first time placed by Mr Forster’s Bill in a position of possible 
ascendancy. Hitherto they only have been compelled to claim 
exemption by a conscience clause, but now they can compel 
the Church to claim it. In any district in which they are a 
majority, as for example any Welsh county, they can set 
their own schools, and compel the Church children to apply 
for a conscience clause to exempt themselves—surely a very |} 
visible demonstration of religious equality. Even when they 
have not a majority they will not have to pay as they had |/ 
under Church rates for the support of any religious instruc- 
tion, but only for certain secular teaching which they are |/, 
entirely willing either to give or to receive. It seems to us 
that if the conscience clause is made a little more convenient 
by the simple expedient of confining religious instruction to a || 
particular hour, say the first hour of the second half of the 
day, every scruple will be met, for the children of parents who |} 
dislike such instruction may without effort of any kind be |/ 
kept away. This concession we imagine Government would 
readily make, for it would not irritate the clergy, while regular 
school hours as has long since been proved are decidedly too 
long. It would not be necessary to steal time out of play 
hours, nor would the loss of time be any detriment to the 
children kept away. In most parishes we greatly fear the 
hour or half-hour of extra holiday would operate as a direct 
premium on non-attendance on religious instruction, which 
premium it is the object of the League to grant. 

The first point is more serious—so serious that we can 
scarcely see any way out of it consistent with local rates at 
all. The seriousness arises not from any objection the 
League has raised, but from a peculiarity in English society 
which we cannot but think Mr Forster has overlooked. Land- 
lords, speaking broadly, are Churchmen—for example, there is 
we believe only one Dissenting Peer—and in country parishes 
therefore the election of the School Board would not be free. 
If it were, Englishmen with their ingrained respect for a 
majority might we think consent to battle out even a reli- 
gious question—though there would be resistance in a few 
Catholic parishes of Lancashire and Yorkshire,—but it would |} 
not be. Supposing the numbers to be anything like equal, and 
in most country parishes it is not equal, all “indifferents ” 
voting for caste’s sake with the Establishment, the whole 
weight of the landlord would be thrown on the Chureh side, 
and would undoubtedly turn the scale. In “close” parishes, 
parishes that is owned by one man, on great estates, and in all 
districts such as those of half Wales, where the owners 
refuse leases, opposition would mean eviction, and the people 
would not only be forced to pay for a school they would like 
to have in their own hands, but to send their children to it 
for instruction, which though not directly religious,—the Con- 
science Clause forbids that,—would be in the hands of the 
clergyman, whom the villagers do not like to affront, and who 
can very often punish them if they do. This danger strikes 
the Welsh so strongly that their deputation has formally 
asked that the School Board may be elected by a secret vote 
given by ballot, and it must be confessed that it is real. In 
country districts, and more especially in country districts in 
the South and East of England, the Bill will have the effect 
of establishing Church schools aided by the rates. That 
this would involve any danger to the faith of Dissenters 
attending such schools we do not for a moment believe. 
Our own impression is that dogmatic instruction given 
in school has very little weight of any sort, and certainly 
none which the Dissenting Minister could not remove, while 
even he has no objection to the morality taught by the Church. 
But the system would undoubtedly tend to keep up and deepen 
that sense of the ascendancy of the Establishment—that 
notion that it is the Church of the “ betters” in society, —which 
Nonconformists so strongly dislike and dread ; and we at least 
can see no remedy for it, except the prohibition of religious 
instruction,—which will not secure it, for the schoolmaster will 
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still be aChurchman. The truth is, that in a state of society 
like ours, a Churchman who owns a parish can make Non- 
conformist parishioners very uncomfortable indeed, if he is 
unfair enough to try ; and, except in central supervision, there 
is no help. No compromise in the matter occurs to us, and 
as the aifficul ty is one which will not be ended by a vote, but 
| will recur every week, we shall be curious to see how Mr 

|| Forster proposes to meet it. He can get his vote of course, 
for he has not only the regular Liberal majority but all Tories 
at his back ; but a vote of that sort does not settle the question, 
and we honestly confess that, the parish being granted as the 
school unit, we do not see what will. The impossibility of 
liberating village ratepayers from the landlord’s control is, 
to our minds, the difficulty of an otherwise fair and equal 
Bill. 

THE NEW ZEALAND DEBATE. 
Tue debate in the House of Lords this week on New Zealand 
affairs ought not to be passed over as a mere colonial discus- 
sion. In times which we hope are past, there have certainly 
been innumerable debates on colonial affairs which were wea- 
risome to the last degree, and no one could be expected to 
attend to. The subjects were remote, devoid of any direct 
interest to ourselves, and not susceptible of having any intelli- 
gent opinion in this country applied to them. But the pre- 
sent debate is not one of these. Like the general discussion 
on colonial policy a few weeks ago, it embraced one or two 
broad issues which can be simply stated, and on which opinion 
in this country can be and ought to be formed. We are the 
more desirous to direct attention to the matter because Lord 
Granville, as Colonial Minister, in the face of great difficulties 
has been pursuing a sound and wise policy, with hardly that 
support from public opinion to which he is entitled. 

The question debated in this New Zealand affair, as well 
as in the general colonial discussion which preceded it, is 
briefly this,—-whether we are to continue a loose arrangement 
with our emancipated colonies, in virtue of which they have 
indefinite claims on the mother country, or are prepared to 
accept the con-equenses of the emancipation they have ob- 
tained. New Zealand is only a test case. It is a colony 
which has a strong claim for consideration and sympathy, 
according to the traditions which formerly guided the Colo- 
nial office. It has, for its resources, a comparatively great 
semi-foreign difficulty, as its dispute with the natives may be 
described, to deal with. That difficulty, it is again contended, 
was aggravated by home interference when we were acting upon 
the principle of intervention in colonial affairs. In leaving the 
colony to itself we appear to be acting harshly, as the with- 
drawal of favours and concessions always seems harsh. To 
add to the difficulties, the final step by which we are 
making non-interference complete is protested against by the 
colony as likely to produce some immediate and definite evils. 
Still, even in the case of New Zealand, there are no peculiari- 
ties strictly separating it from any other colonies. The 
claims for “consideration,” where there are no distinct en- 
gagements, are only questions of degree, and the argument 
goes this length that no such claims can take a colony out of 
the rule that self-control must be complete—that to admit 
vague claims as constituting a title to help from the mother 
country in any shape would be the worst possible policy. 
Which side then is right—the Government which stands firm, 
refusing to depart from the logical consequences of the policy 
of giving self-government to colonies, or their opponents, 
who apprehend some undefined danger to the Empire, but are 
somewhat at a loss in pointing out any other policy which 
would be capable of the least defence ? 

As thus stated, we apprehend, the policy of the Government 
hardly requires vindication, but the question is so important 
that the defence of their policy may well bear re-statement. | 
Primd facie, we need hardly say, their policy is the right one 
to adopt. On the mere ground of its business merits, so clear 
a line of action as this—that on a field of government where 
we have no control we should abstain from contributing to 
the expense or involving our own responsibility in any shape, 
—has manifestly all the probabilities in its favour. Every one 
must wish that if it were possible the simple rule could be 
followed, and that the colonists and the mother country should 
have no doubt about their relations to each other. The 
question then comes to be this—Whether any sufficient 

|| motive can be urged to justify an exception from the rule ; 
and tried by this test the arguments adduced are found 

wanting. In the case of the emancipated colonies generally 
it is difficult even to suggest a reason why we should help 
them with money or men—that is, take upon our own 
shoulders some of the burden of their affairs. Inevitably, 
in consequence of our connection, we are involved in some of 
the burden. If a foreign Power should threaten any one of 
them we must defend it. The citizens of the colonies again 
are English subjects all the world over, and are entitled to 
the protection of our diplomatic and consular agents. But on 
what principle can we be asked to bear some of their own 
burden, that which comes more particularly within their own 
management? The colonies it is said are valuable allies and 
will probably be more so. But England is surely in no such 
need of alliance that it must buy a support which would 
naturally be given to it, by means of subsidies in time of peace. 
As a speculation, this purchase of the future alliance of the 
colonies is evidently not a promising one. It might even be 
feared that by our subsidies we should rather weaken our 
future allies for the time when we require their support. 

Next, it is urged that our course will drive the colonies 
away, and that the dissolution of the Empire will be a shock to 
our prestige and have a bad effect in provincialising our 
politics. 
this result may happen, but whether, supposing it to be pro- 
bable, we are not paying too high a price for retaining the 
Empire by an opposite policy. 
our opinion we would be paying too high a price. 
colonies are only to be kept by bonuses, we are much better 
without them. We should gain not only in the bare money, 
but in the clear understanding of our own affairs. 
deal with our own finances as we pleased for our own purposes, 
and not be called on to muddle anything away in indefi- 
nite grants to friends for purposes which are not plainly 

But the question after all is not merely whether 

We are bound to say that in 
If the 

We could 

intelligible. But we see no evidence that the colonies 
will be driven away —certainly not with feelings 
that are likely to be hostile to England, After all, 
the position of a small State under English protectorate is in 
many respects an enviable one, and the colonies getting this 
much out of us have every reason to be content. If they do 
not see that they may go farther and fare worse, why should 
we bribe them to remain? The advantage is on their side, 
and it is hurtful to all concerned when any conduct on our 
part produces an opposite belief. We could well understand a 
colony seeking to be wholly independent, preferring the 
dangers and responsibilities of its position to any species of 
frotectorate, but so long as the disposition to have a protecto- 
rate remains none could be better off than those we now 
possess. . 

But the assistance we are asked to give, it is said, is so very 
little. Just now New Zealand only wants a single regiment 
to tide over a crisis, will pay liberally for the expense, and 
will not only leave the control to the Home Government but 
will arrange that the troops shall be employed in garrisoning 
towns, so that their direction by colonial commanders in 
actual military operations will not be required. Besides this 
the only assistance proposed for any colony is that of guaran- 
teeing its loans, which a great State like England it is thought 
may give without feeling any burden. But it is a mistake to 
call this little. The New Zealand proposal, and all similar 
proposals, commit us quite as much as the grant of a brigade 
or an army to the policy of the colony in military matters. The 
garrison relieves the colony of a certain weight, and adds indefi- 
nitelyto its force. This is the sole reason why its presence is so 
earnestly asked. But just for the same reason, and as it is 
not a little matter, we must resolutely decline it. The essence 
of our whole policy is to place the colonies completely face to 
face with their own difficulties, and they are not left face to 
face so long as they are backed by Imperial troops. [It does 
not need the consideration which Lord Granville pointed out, 
that in the event of some defeat of the colonial troops the 
garrison would in honour be bound to support them, to show 
that by committing ourselves in any degree in New 
Zealand we lose the whole fruits of abandoning the control 
of the New Zealand affairs. As Mr Lowe puts it, by 
giving the use of an army to a colony we place a 
thunderbolt in the hands of a child; and tbe tnunder- 
bolt is wielded all the same whatever may be the magni- 
tude of the actual force entrusted to it. Then 
as to guarantees, the case is very simple. We not only 
weaken our own securities by them in apparently infinitesimal 
measure, though if the practice were once admitted we are 
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/mot so sure that the measure would be infinitesimal ; but we 
certainly do the colonies an immensity of mischief. Lord 
Granville said very properly that neither colonies nor young 
men gained anything by great facilities in borrowing. No 
man will spend money wisely that is very easily come by. 
In short the more it is looked at the wisdom of laying the 
full responsibility on the colonies for their own sakes becomes 
apparent. But from our own view we must also consider 
whether we do not commit ourselves to policies which we 
could not approve of by freely backing the bills of our de- 
_pendencies, and whether grave mischief in the end would not 
_thereby result to ourselves. 

gg EOLA AD 

; a . 

For these reasons we give our cordial support to the po- 
liey of the Government, which is moreover the only one in 
the field. The Conservative party certainly would refrain 
from backing Lord Oarnarvoa, and the other critics of Lord 
Granville, especially Earl Grey, had only obsolete alternatives 
to suggest. Earl Grey frankly declared that if the colonies 
/would not accept English control, they were not entitled to 
_assistance ; and it ‘s a foregone conclusion that they will not 
bear our control. We may accept it as settled then that the 
idea of grants to any colonies for the management of its 
affairs is definitely given up; that the extreme rule will be 
carried out in the extreme case of New Zealand with the 
practical assent of all parties in the State. Lord Granville 
runs a little risk of obloquy in case of a colonial mishap coin- 
cident with the final carrying out of the rule, but no reason 
can be assigned for postponing the order. The past delay has 
been very much too great. 

a ee 

a 

BUSINESS NOTES. 
RePRESENTATION OF Bristou.—We are glad to find that 

there is a prospect of Mr Kirkman Hodgson’s being returned 
for Bristol, and we hope it isso, It is very important that 
the Bank directors should be well represented in Parliament, 
and now the present Governor is the only Bank director in 
Parliament. Mr Kirkman Hodgson has also among Bank 
directors a singular distinction. He is commonly said to be 
the ‘‘ only one who ever prevented a panic.” And though 
this may be an exaggeration, and though those on whom a 
panic breaks may be just as good as those who escape it, yet 
nevertheless it is true that in 1864, when Mr Hodgson was 
Governor of the Bank, there was a great likelihood of a panic, 
and the best judges were afraid of it, and if it had not been 
that the Bank then acted with the greatest judgment there 
would have been a panic. That of 1857 was produced by far 
slighter causes. * Mr Hodgson, as Governor, had to bear the 
main stress of this policy, and besides his sense his personal 
peculiarities well fitted him for it, for we remember hearing 

| it observed that “ his cheerfulness was worth a great deal of 
money.” 

eect te ls. ttt A CLC ALL tT 

Procress OF British Mercuant Surerrne.—A Parlia- 
mentary paper has just been published showing in a variety 
of tables the progress of the British shipping trade since the 
year 1538. The returns relate to a great many interesting 
questions in comparative. statistics, but we need only pick out 
for the present one or two of the less known facts. One of 
these is the enormous preponderance of the British steam 
fleet, the evidence of which has never before been put 
before the world in the same way. In the year 1868 
the British Empire possessed no less than 977,292 tons of 
sea-golng steamers, against 135,259 tons belonging to 
France, 22,194 to Holland, and 36,856 to Hamburgh. 
The total for the United States is not given, but it was 
195,115 tons in 1867, and the trade is known to have been 
| Since at a standstill. England has more than twice the ton- 
Bage in steamers of the States named put together. The 
rapidity of the increase in England is equally remarkable. In 
1850 the tonnage we possessed was 187,631; in 1860 it was 
nearly treble that figure, viz., 500,144 tons; and now in 1867 
it is 977,292 tons—almost double the figure of 1860. There 

.is also ample evidence in the figures that the progress made 
during late years in the maritime commerce of the world is 
mainly English. Making a comparison with France, it ap- 
pears that while the tonnage employed in France in 1858 was 
12,784,368 tons, and in the United Kingdom 50,316,553, 

the comparison in 1867 was—France, 14,928,622 tons, and 
England, 65,037,056 tons. Our rate of progress has thus 
been much greater, although the magnitude of our trade 
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much that of even ten years ago was 80 over 

Of the 63,037,056 tons, no less than 56,593,816 tons, or 

four-fifths were English, while of the 14,928,622 tons 

in the French trade only about two-thirds are French. 

another statement again, it appears that French shipping has 

hardly increased at all during these ten years; and that while 

69 per cent. of the shipping employed in 1858 in the direct 

irade between England and France was English and 28 per 
cent. French, 3 per cent. being under foreign flags, the pro- 

portions in 1867 were :— 
Ennglish.......ceccerseseccnnsseeonssseannnserensnons . per cent. 

Other flags .......sssseseseeceeeneeeeesereereoens  ~ 

The Board of Trade has thus made out its point as to the 

preponderance of British shipping. The transformation 
cannot have taken place without causes which are well worth 
inquiring into, Shipping at any rate is not one of the trades 
in which there is any suspicion that we have not been holding 
our own against the foreigner. 

Tue Maur-Tax.—Mr Lowe received the Malt tax deputa- 
tion with unusual pleasantness, Whether it was the early 
associations of which he spoke, or a strong impression that 
the case of the complainants was good, or a real disposition 
to alter the tax if possible, he certainly sent away those who 
came to him in singular good humour. He did, however, 
hint at the great difficulties of giving any relief, ‘and he 
worked these out yet more clearly in his speech in Parliament ; 
but still he contrived to leave on most men’s minds the notion 
that he thought these difficulties might be conquered, or at | 
least that he thought it very well worth consiflering whether 
they could not be conquered. The balance of considerations 
certainly appears to be in favour of some modification of the 
duty. It would be expedient to reduce it, and probably ex- 
pedient to put what remains on beer. The question of reduc- 
tion will cause little dispute; any great reduction, materially 
reducing the price of good beer, would probably be a temper- 
ance measure. The poor suffer quite as much from the sheer 
badness of the drink they get as from taking too much. It 
might be better for them to abstain altogether; but abun- 
dance of good beer would certainly be preferable to the present 
abundance of a bad and adulterated article. The reduction 
moreover would benefit two great trades. Brewing would be im- 
proved because the diminution of the duty would lead to a dimi- 
nution of the capital needed in the business, and so act against 
the monopoly of the great brewers. And farming would | 
also be improved. Directly according to strict theory farmers 

—- ee 

without leases would gain nothing. If there was a better de- | 
mand for barley land, landlords would raise the rents. But the 
farming trade would gain in this way—that there would be || 
a new stimulus to the business, by which the country 
would also benefit. Generally the remission would have the 
beneficial consequences of any other remission of taxation— 
increasing the capital available for new business and extending 
old. Then as to the case for shifting the tax from malt to 
beer, it is quite a truism that the nearer such duties can be 
brought to the consumer the better. The manufacture should 
be taxed at the late, not at the early stage, so as to take as 
little from the taxpayer as possible, This would again be a 
good thing for the brewing trade, as the brewer would not 
have to advance the duty so soon ; and it would be good for 
the farmers also, by removing all trammels from their business. 
So strong are these arguments that they would justify some little 
risk of loss to the revenue for a great experiment. Against 
any palpable addition to the expense of collection we ought 
fairly to set the present unseen but not less real loss to the 
taxpayer through the duty being levied in the first stage of 
manufacture, 

Srock Excuaner Sates.—Our prediction that the rule 
of law laid down in Bristowe’s cases on the subject of Stock 
Exchange sales would produce endless confusion and litiga- 
tion has been amply verified. In establishing that a sale to a 
jobber was not a complete sale, but was subject to the condition 
that the jobber was only bound to complete the bargain if he 
could not find a purchaser to whom the seller did not object, 
or had no reasonable cause of objection (for the rule was | 
not precise),—the Courts necessarily paved the way for much 
farther controversy. It could not be easy to settle whether 
the seller had an absolute right to reject a buyer, or what 
were reasonable objections. 
has oceurred. In the case of Goldschmidt v. Jones just 
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desided by the Master of the Rolls, a dispute had arisen } bility of a patent law must be held another argument for its 
because the buyer whom the brokers put forward was a ee ees another argument for its 

foreigner. The defendants, who were executors, had sold 
certain shares in the Land Mortgage Bank of India, which 
were purchased by the plaintiffin the usual way; and as the 
defendants, on the ground that he was a foreigner, refused to 
accept the plaintiff's name as transferee, the present suit was 
brought to compel them to do so. His Lordship has decided 
that the objection in the circumstances wss reasonable, thus 
holding by implication that it is a reasonable objection only 
which sellers are entitled to take; but the questions con- 
sidered in the judgment show what difficulties may arise. If 
it had been a sale of Consols, he thought, where there was no 
liability invelved, the defendants would have been bound to ac- 
cept the plaintiff ; but in the transfer of shares in companies 

a right to 
be protected. The defendants were therefore entitled to object 
to a foreigner just as they would beentitled to object to a lunatic 
or aninfant This decision, we fear, does not draw the line 
very clearly as to “ how far the vendor’s right to have a respon- 
sible transferee named” extends. We do not see in the first 
place how a foreigner cannot be considered a responsible 
transferee, if he belongs to a civilised country where any 
obligations against him can be enforced ; it is oniy a question 
of more or less difficulty in applying the responsibility, 
and in these days of rapid international communica- 
tion a solvent foreigner would in fact be a more 
responsible buyer than many home buyers whom the broker 
could put forward. Clearly if they reject foreigners the Courts 
must lay down some principle on which they can decide what 
are reasonable objections to residents in this country; and 
the complications this may lead to are endless. The worst of 
the matter is the great uncertainty, which will not be at all 
mended should the decision of the Master of the Rolls be re- 
versed on appeal. Sellers on the Stock Exchange of shares on 
which there is a liability will now understand that they do so 
with an indefinite right of objection to a buyer not directly 
dealing with them, which may land tiem in costly litigation. 
All this comes of departing from the simple rule that a sale 
is a sale, and that in executing a transfer to an ‘ ultimate 
vendee” the seller should only be considered as acting under 
the direction of the jobber with whom his real bargain was 
made. 

Improper Resistance TO LreGat PROCEEDINGS BY A 
Bankrupt.—The arrangement to have a Chief Judge in 
Bankruptcy, which was one of the principal features in the 
last Bankruptcy Act, will be felt in the winding-up of bank- 
ruptcies under the former Acts, as well as in regard to bank- 
ruptcies begun under the Act itself. This is shown by the 
able judgment which the Chief Judge has given in re James 
Goodier, upon an application for the bankrupt’s discharge. 
This was refused most decisively by the Chief Judge, on the 
ground that the bankrupt’s chief and practically only creditor 
had been put to unnecessaryand great expense by the bankrupt’s 
vexatious resistance to a just claim—the debt in fact consisting 
principally of the costs of a series of suits instituted to vindi- 
cate the creditor’s patent rights, which the bankrupt had 
infringed. The Chief Judge lays down the general principle 
that “a bankruptcy which has been instituted and prose- 
cuted not for the legitimate purposes for which that law was 
established is, as it always has been, an abuse of the law, 
and of the proceedings of the Court in which it has been 
practised.” ‘It has been established that when a bankruptcy 

|| has been resorted to not for the legitimate purposes of bank- 
ruptcy, but to answer and cover some merely ulterior or 
foreign purpose, the mere name and colour which may have 
been adopted are not effectual to cover such purpose.” The 
proceedings incidentally are of interest with regard to patent 
rights, The creditor in the case, Mr. Boviil, had patented in 
1854 an important invention for grinding flour, but more than 
ten years after, when his patent was about to expire, the 
defence of his process in the suits connected with his claim 
against the bankrupt cost him 12,2162. It must be a very 
profitable invention which can pay for a litigation like this, | 
while there is undoubtedly a grievous hardship involved in 
compelling a man to submit to such claims if he has no 
prospect of being able to pay the expense of a suit that may 
go against him. If the legal processes connected with the 
enforcement of patent rights cannot be improved,—and it is 
doubtful if great expense can ever be avoided,—the impractica- 

_—-- 

“ Lowtrep” Lrasrirry.—The ease of the Hop-Planters’ | 
Joint Stock Company (Limited), which was decided by Vice- | 
Chancellor James this week, is a remarkable illustration of the 
play upon words which helped to make the panic of 1866 
so disastrous. As is well known, people who had connected 
themselves with “limited” companies were astonished to find 
that their liability was practically unlimited in consequence of 
the large margin of unpaid capital left. In the present case, 
a company which had formerly been nominally unlimited 
brought its shareholders into a worse position by its trans- | 
formation into a limited concern. Originally when the company | 
was formed under the Act 7 and 8 Victoria, cap. 110, the 
capital was fixed at 50,0001, divided into 2,500 shares | 
of 20/ each, and the farther liability was really limited by 
the deed of settlement to 20/ per share; but in August, 1364, 
the company was duly registered under the new Act with a| 
capital of 250,000/, in 2,500 shares of 100d each, and as only 
10/ was paid up the liability of the shareholders, if the regis- 
tration was held good, was enormously increased. Vice-Chan- 
cellor James now decided that the registry was good and that 
the shareholders were liable. They could not appeal to the, 
original constitution of the company. They were accordingly || 
ordered on the application of the liquidators to pay a eall of |; 
50/ per share. In this manner conversion to “ limited liabi- | 
lity ” has proved disastrous for the shareholders of a company. | 
It is strange that so simple a lesson should have had to be | 
learnt, that people in joining limited companies should not have 
inquired what the limitation was; but the lesson we believe 
has been learnt effectually, and there will be both more cau- | 
tion ia future and less astonishment among those who do | 
suffer at the result of their voluntary exposure to risks which i 
no one can mistake. 

Tue Last Device or THe Erte Rine.—The statement | 

| that the Erie ring have resorted to a new device for robbing || 
the shareholders of their property will cause no surprise. It | 
was evident, when the shareholders here formed a committee | 
for their protection, that there would be no limit to the 
chicanery and fraud that would be practised against them ; || 
and we have always entertained serious doubts as to the ulti- | 
mate success of the shareholders. It would appear that they | 
can have little chance against the new scheme. The ring it 
seems have been busy buying up the bonds of the railway, and 
they are hurrying an Act throngh the corrupt loca! Legis 
lature entitling the bondholderson foreclosure to become owneis 
of the property. And as they have still control of the lire | 
it will not be difficult for them to furnish occasion for fore 
closure. How such tactics are to be resisted with the Legis- } 
lature and judges which New York State possesses, it is | 
impossible to see. The worst of the matter is, that by this 
new device the ring obtains a new legal cover, against which 
an appeal to the Supreme Court would hardly avail. So long 
as there were judgments of the New York Courts to be 
reversed, there was some hope; but the Supreme Court will 
be slow to nullify the Act of a State Legislature clearly within 
the bounds of its authority. If the Supreme Court finds that 
it can give justice, it will only be under some generai and 
far-fetched power of the Constitution. By pushing matters 
to extremity, however, the shareholders may force the better 
class of Americans to act strenuously against an evil which 
impairs so seriously the foreign credit of every State and cor- 
poration in the Union. Nor will it be for the interest of the 
Supreme Government if its Courts of Law deny justice to 
litigants whose rights are so clear and so conspicuous before 
the world. 

on ert 

Farmures anp EmparrassMeNTS.—The following are 
announced :— 

Mr Clarence Brazil, manufacturer, Preston. 
6,5671; assets, 2,699/. 

Mr Samuel Campbell, contractor, Liverpool. 

Liabilities, 

ee CCT iE AES Ratt 

THE OPIUM CLAUSES IN THE CHINESE 
CONVENTION, 

We have reeeived from a well informed corresponcent, a 

Shanghai merchant, an interesting communication as to the 

probable effect of the opium clauses in the Chinese Treaty. 
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320 THE ECONOMIST. 
‘It will help to prove, we think, how utterly indefensible is 
| Sir Rutherford Alcock’s view of the working of these clauses :— 

“ Shanghai, 31st December, 1869. 
| Article 12 of the new Convention provides that the 
‘import duty on opium is to be increased, and the tariff 
attached specifies that the increase is to be 20 taels, or nearly 
7l sterling per chest of 133 lbs. By the Treaty of Tientsin, 
the trade in opium was first legalised, and subjected to an 
| import duty of 39 taels, or nearly 10/ per chest; but opium 
was expressly excluded from participation in the privilege 
which was accorded to all other articles of foreign origin, that, 
after passing the Customs, they should be freed from further 
'| taxation throughout the Empire on payment of a fixed com- 
mutation, which was settled at 24 per cent. ad valorem. As 
the Chinese are thus at liberty to tax opium while in native 
or foreign hands during transit from port of entry to the 
interior to any extent they may find expedient, it might seem 
| that an increase of Customs duty is but a nominal concession, 
| and some such superficial reasoning appears to have influenced 

the British Minister; but, in reality, the power of the Chinese 
Government to levy inland dues upon opium is limited by— 

first, the opposition of powerful guilds, who have the trade in 
'| their own hands, and to whom the authorities look for sup- 
port in the collection of the duties; and secondly, by the 
difficulty of securing inland revenue upon an article so valu- 
able and so portable as opium, when there is a powerful 
inducement to smuggle. An inland levy of taels 44, or 
| nearly 15/ per chest, is already in operation, and it may be 
|, taken for granted that an additional sum of 20 taels per chest, 
|| which the new Treaty concedes as a Customs impost, could 

| 
not be otherwise raised. 

| A consideration of the ethical bearing of the opium trade 
is foreign to a discussion as to the effect of the proposed 
‘increase of duty, because the question does not lie between 
|, lightly and heavily taxed opium—between the encouragement 
and discouragement of opium smoking,—but affects solely the 
success of the competition between India and China for the 
profitable cultivation of the poppy plant; and deleterious as 
opium smoking may be, the suppression of the Indian trade 

| would do nothing towards its discouragement, for opium is 
now produced throughout the length and breadth of this 
country. 

;| The existing circumstances of the trade show hew de- 
sirable it is that the financial measures of a Government 
should be mainly adopted with the view to financial results, 

| operating as equably and as lightly as possible upon the tax- 
payers, and that they should be intended no more for the 
| safeguard of popular morality than for the protection of any 

special industry. The late Mr James Wilson, when financial 
secretary to the Indian Government, foresaw that the high 
| cost of opium in India would eventually lead to its extensive 
| and possibly to its exclusive production in China, and 
he advocated a material reduction of the export duties; 
but he was successfully opposed by two classes—by 
civilians generally, who dislike novelties in finance, and 
by philanthropists, who, utterly failing to comprehend the 
true bearing of the question, thought only of main- 
taining a high rate of taxation upon a noxious article of trade. 
The consequence has been—as that able political economist 

| predicted—that high prices have stimulated the cultivation of 
| the poppy in China so enormously that native produce now 
| far exceeds the export from British India, while fifty years 
| ago in this country the poppy plant was hardly known as a 
| subject of agriculture, and previously to the Taeping Kebel- 

j| lion it was grown in comparatively few districts. Of late the 
| cultivation has been so rapidly extended that one province— 
| Szechuen—alone produces opium equal in quantity to two- 
thirds of the foreign supply, and in ten provinces out of 
| eighteen the plant flourishes vigorously. 
__ The importation of Indian kinds, after a rapid increase 
between 1829 and 1854, has subsequently to the latter 
_year been gradually declining, as the following figures show :— 

In 12 months 1829-30, the importation was 16,877 chests 
— 1889-40 — 20,619 — 

| — 1849-50 — 52,925 — 
— 1854-55 on 78,354 — 
— 1865-66 _ 76,883 — 

{| — 1868-69 one 75,458 — 
i Of the entire quantity which came on from India during the 
| period 1868-69, 32,299 chests were produced in Bombay, 

| where the cultivation is free and the export duty is 600 rs 
per chest, and the remaining quantity was grown in 

—- 
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Ben under Government superintendence, the Ryots 

oe oe about 400 rs per chest, and the Government gain- 

ing the advantage of the advanced prices obtained at the 

monthly Calcutta auctions. As the annual supply of Bengal 

kinds is a fixed one, the effect of a successful competition on 

the part of China opium would naturally be shown in a 

diminishing export from Bombay, and in gradually falling 

prices of Indian drug in the China markets—and this is what 

is actually taking place. The exportation from Bombay com- 
ares as follows :— 

. In 12 months 1866-67  .......seseeceereeceeves 38,375 chests 

- —‘V DOT, niasncamnplanebinines 36,534 
_ BRBBBD  cccccocessccvsssccoceses 32,299 — 

| 

The price of Malwa opium in 1865-66 averaged 680 taels, 
and has since gradually declined to 500 taels, notwithstanding /' 

the diminished importation, while during the same period the 
value of Patna has fallen from P. 520 to 400 taels, and is 

inflicting of course a serious loss upon the Indian revenue, 
The foreign trade is in fact threatened with extinction ; for 
though Indian opium has fairly well maintained its hold in 
the neighbourhood of the maritime ports upon classes of 
smokers who are accustomed to its flavour, the cheapness of 
China opium is even on the coast rapidly bringing it into re- 
pute, the cost here of best Szechuen kinds being 300 taels 
per 133 Ibs, all duties paid, while the cost of Patna, which | 
they nearly resemble, similarly duty paid, is 450 taels per 
133 lbs. If it be the policy of the British Government 
to suppress or gradualiy discourage the opium trade, 
even though the result should be an encouragement of the 
cultivation of the poppy in China, it would be an intelligible 
measure to increase the export duty for the benefit of the 
Indian Treasury; but surely it is more than unwise, it is 
unexampled folly, to make a concession of import duty to 
China without, as it would be easy to prove, the gain of more 
than the shadow of an equivalent. 

While the Indian Government is deliberating in the midst 
of a serious financial crisis upon the measures best adapted to 
preserve the equilibrium between revenue and expenditure, 
and is contemplating, as is generally believed, a reduction of 
the export duty on opium in order to compete more success- 
fully with the Chinese grower, it is strange to see an agent 
of the British Government at Peking pursuing a precisely 
opposite policy by negotiating a Commercial Treaty with 
China, one of the principal clauses of which is a special in- 
crease of the import duty. 

The Indian opium trade not only yields a revenue of 
4,800,000/ to British India, and maintains steam communica- 
tion throughout the East by the lucrative freights which 
attend it, but the traffic materially assists to place Eastern 
commerce in British hands. In the facility and cheapness 
with which English capital is worked is probably to be found 
one of the principal causes which make the British isles the 
largest storehouse in the world, andanimportant element of those 
conditions as regards the purchase of produce in China is the profit 
in exchanges which the intermediate traffic between India and 
China creates. If the opium trade were to cease we should 
have to provide 11,000,000/ sterling to pay in part for tea 
and silk exported from China, not as now by means of a 
British product forwarded in national vessels, but by means 
cf bullion purchased in American States, and by them trans- 
mitted across the Pacific. An important link which binds 
Eastern trade to the United Kingdom would be broken, and 
another would be forged in the chain which is soon firmly to 
connect China with the United States. The imposition of the 
duty negotiated by the new Treaty with China operates as a 
direct protection to the native opium grower—protects in fact 
that which the Chinese Government ostentatiously proclaims 
its wish to destroy, and must eventually encourage opium 
smoking by bringing the drug cheaply to the door of every 
peasant. It threatens to inflict a loss of 400,000/ upon the 
Indian Treasury at a period of great embarrassment, and it 
— deal a heavy blow at an important branch of British 

e. 
The entire question of the Indian opium trade, which in- '' 

timately concerns the security of Indian finance, calls for 
anxious consideration, and the time is ripe for the discussion 
of it; but whatever may be the decision arrived at, justice to 
the important interests concerned uires that such | 
a decision should be the result of national de- 
liberation, and mark the adoption of an intelligible and a 
consistent policy of the Empire, There can be little doubt 
in the minds of those who have studied the subject, that the , 
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true policy of the Indian Government would be to withdraw 
from its present connection with opium-growing and to throw 
open the cultivation of the plant to the natural operation of 
the laws of supply and demand, a moderate duty upon expor- 
tation being imposed for purposes of revenue. An implied 
stigma of long standing would thus be removed from the 
Government of Bengal, and if I mistake not an enormous 
saving in the cost of establishments would be made by 

While I leave to others the task of showing that Sir 
Rutherford Alcock’s Treaty is in nearly every respect a pure 
and simple concession to the Chinese, the object of this letter 
will be attained if public attention should be drawn to one 
of the clauses of the new Convention, which in the midst of 
a financial crisis in India gratuitously relinquishes a large 
portion of the Indian revenue, and prejudices the settlement 
of an Imperial question before a comprehensive course of 

a 

i 
} 
i 

| 

abolishing the offices of superintendency in the opium dis- | policy has been considered or the verdict of the nation has 
tricts as well as the agencies in Calcutta, and leaving the | been pronounced. I am, Sir, your most obedient servant, 
collection of duties to the ordinary Customs staff. A Suaneuar Mercnant. 

ES 

THE PUBLIC REVENUE AND EXPENDITURE. 
Tux following are the Receipts into and Payments out of the Exchequer between April 1, 1869, and March 5, 1870 :— 

REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 

Budget 
ae Tora, Exourquer Recuiprs Torar Excusqunr Isauns 
‘or L ppapennmmansaanstastenn 

1869-70.} To March 5, 1870. |Same time last year. 1863-70.| To March 5, 1870. |Same time last year 

Balance on Ist April, 1869— £ | ae ee EXPENDITURE. se £ £ 
Bank of England secccccccscsscee] ove | 9,775,71 3,723,918 Interest of Debt ...........sseceeseseee 26,700,000] 26,300,805 26,552,429 
Bank Of Ireland ......cscccesessessss eco 931,541 1,057,928 Other chyrgeson Consolidated F’nd| 1,700, 1,619,133 1,708,793 

aouiiin. ——— | 4,707,258| ——-.— | 4,781,846 || Supply Services voted by Parlia- +n 
v EN TB coccccccece FORO eee eeeseeeeereese ’ y ’ ; 

Customs SOOT CS HOODOO EEERS SORES eeeEeeeeEeee 20,751,000 — paren P " om . — 

Excise. 18,168,090 
8,274,000 

Taxes. 3,423,000 
T 7,916,000 

3,860,000 
Crewn Lands 258,000 | 

2,798,056 
} poesnrenaesanian  iaiahtinenaeaiaea 

dedinet icant wil 68,278,066 65,448,056 | Expenditure........ i as 7,740 
HER RECEIPTS. MOTHER PAYMENTS. es 

Telegraph receipts ............-seccsssesseeees ecccecee! ese eee | Telegraph payments ..........ccecsssssseerses eocceee ese ove 
Advances, under various Acts, repaid . -| 1,936,643 1,727,924 || Advances under various Acts ...........ss0scss00 1,496,108 1,377,898 
Money raised for fort fications............. 100,000 v || Expemses of fortifications...........scccererseeees 100, 825,000 
Money raised by Exchequer Bonds ............) 700,000 1,00°,000 Exchequer Bonds and Bills, &., paid off......| 2,823,50€ ees 
Temporary adyanc.s not repaid...... enctovesi ail os at Surplus income to reduce Debt ........0.++. esans pas 

——-——} 2,736,64: 8,052,924 | 1,702,898 
|| Balances on Sth March, 1870— 
SD” WARIER IIIT scscscossnerssesnennesiesipne 7,921,497 3,140,578 
|| Bank of Trelamd .........sessesseesssseee esscssscens] 784,637 698,78) 
| 3,839,359 

Ce eieeel 75,721,967 73,282,926 | le cee 73,282,826 

The following are the Receipts on account of Revenue | The total receipts of the previous week were 1,410,808/. 
during the week, and a memorandum of the amount which | The Exchequer issues of the week on account of expenditure 
remains to come in under the various heads to complete the | were 893,229, viz. :— 
Budget Estimate :— £ 

KEOOSD GH GG. c.cocccncnnoevcunsseerecusentensmecesses * 6,229 
Receipts of Other charges on Consolidated Fund............... nil. 

wos Total Total yet Budget Supply services..............0000 sciaieeailchmnaiastiai: dom 868,000 
; Receipts to to . oe ending : Estimate. : 

March } March 5. come in. 893,229 

paneer fee During the week the cash balances have increased as 
£ £ £ £ follows, viz. :— 

Customs Peereeeeerssece 365,000 20,106,000 1,544,000 21,650,000 Bank of Bank of 

ST iitiitiensncess -»-| 671,000 |} 19,362,000 | 1,538,000 | 20,900,000 England. Treland. Total. 
Stamps ........c0000 164,000 | 8,536,000 | 314,000 | 8,850,000 € £ £ 
Taxes ........... seseeee] 45,000 | 4,228,000 | 272,000 | 4,500,000 | Balances on Feb. 26........0++4 6,899,333 782,228 ... 7,681,561 
Income tax ........++.- 216,000 | 9,320,000 40,000 | 9,360,000 oven March 5........++ . 7,921,497 784,637 8,706,134 | 
Post Office ............ nil. 3,800,000 | 1,080,000 | 4,880,000 oles cdi he 
Crown lands ......... nil, 375,000 nil. 375,000 1,022,164 ... 2,409 ... 1,024,573 

Miscellaneous......... JODASS | 2501006 | 448,088) 8000000 The “other receipts” of the week were 301,060/, and the | 

1,650,458 | 68,278,066 | 5,236,934 | 73,515,000 | “ other payments” 33,7161. | 

Great Western (Original) Revenue Account. PUBLIC COMPANIES. (ripe) Bam a 
Proportion of revenve, 28 abOVE ..s-s.00-00 SRO cities 574,322 

RAILWAY COMPANIES. __ od Fyre rade monde “ne amas ~~ iaeeamanena 43,073 
Cambrian.—The report notified that the arbitra‘ors’ decision | + jn A i 

was to the effect that from the Ist of July, 1863, the net surplus | Preference chargeS.....0-ss-s0++ SIRBEE eemcarcecncs . 404515 
of the common fund mentioned in the Act of 1868 shou!d belong = — 
to the coast und inland sections respectively in the proportions of atte sittin aiinhell ehibeide sos ' 
34-57 per cent. to the former and 65°43 per cent. to the latter. of 1} par cent. per annum..........+. coeie 61,355 (3ip.cp.a.) 132,000 
|The proceedings in Chancery for the settlement of pe priorities ial aan aan 
were still pending. An amendment, empowering the committee | PEEPS ET ONE OE fe 
in eamenelineek tie board, Ginn siabaleek ah tke meeting. West Midland (Oxford) a Account “ 

Great Luxembourg —At the meeting the chairman congratu- Proportion of revenue, aS AbOVE.......+..-00+0 i ccccenituatis $4,559 
lated the proprietors on the agreement with the Eastern of i tll tia 
France. mains available after paying ail pre- 2 

Great Western.—The last half-yearly revenue accounts, com- ain Ee ae 6,383 seererseerensee 13,848 
pared with the corresponding period of 1868-9 poe : oan WR cccccccscescees a = sensweeds 5,252 (1/L€/p.c.p.a.) 12,604 

o= Joint Account.———-, . 

1868-9, 1869-70. De oa siiidicldecenerincindatinies Mele os 1,244 

Gross receipts .........ccssee+ eels oem 2,062,851 cecccove.cvesee 2.140944 West Midiand (Newport) orem Account. - 
INO ccceusasoeasves 009,798 . 

betvansere shen dan ceeneeneemetnentan earn ieee ee yet Proportion of revenue, a8 ADOVE........+-0000 pene 26,755 
Tal aceiiiiaiedidiniiiaiartilnanine See eeeeeesere . 1,076,466 eeeeeeeeereerre 1,131,146 ia ee eer 

Deduct joint interest..........ccccccsseserees co” 847,249 — .rcrcscceseceee 348,450 The revenue account shows that there re- 
mains available after paying all 

0 ee een TERRE ccconscceresses 782,696 _ Preference ChArges........+--+-se.eseee-e0-+0 2,894 .rererreeeeeres 4,891 
To Great Western (original) ...... £529,167 £573,322 Orcinary, divid-nd at the rate of § per ca ‘i 
To Midland (Oxforu) ........ eocnce | 87,563 94,859 CONE. Per ANNUM .....c.ccecerverseveerserenree 2371 (1/13/pc.p.a.) 4,470 

=? ew seereereerceses 24,694 - 26,755 . To South won era iething 87,808— 729,21 87,760— 782,696 Surplus .....0..0000+ eeveeceeccosesccsoceses GAB. .cemssncemense 421 
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South Wales Revenue Account. . 

£ 
Proportion of revenue, as above .....c.00s0- ST BOB ccoccncccscnese 87,760 
Add previous surplus, rents, &€....00..0000+++ 2 B73 cncrccccereccce 2,967 

90,176 ..coccccccccece 90,727 
Preference Charges....cc..or.eseereseccosssceseoess 47,983  .....c000- anane 47,785 

42,193 eeeseeeeocovese 42,942 

Dividend on the ordinary stock, at the rate 
Of 32 per cent. per QNMUM........c0-rese00e 39,488 (3}p.cp a.) 39,741 

BUrplus ceccccceccsocrcrcorsersssevcecvocses «By cnencneneneneee 3,201 
Capital Account. 

Ex Buiyet. 

To Blat July. 1869 ....ccccccsccescsessersoseneseres GRADE SID  ccacccssavemns 46,776 436 
During the half-year..........cccccsssesseseresese 248,186  ..oosees. Less 6,739 

Total, 21st January, 1870.........00. 46,552,505 excevecceqseces 46,770,697 

We have given the Great Western (original) and South Wales 
dividends at the rate of 3} per cent. per annum for the past 
half-year; but in reality the “ original” dividend is at the rate 
of 3! 4s 6d, while the South Wales is at the rate of 3/ 5s 6d per 
cent. per annum. The approaching amalgamation of the sections 

, has necessitated the entering of 15,422/ special credits, as the 
rents receivable on the original account, which would otherwise 

| have not appeared until next half-year. This renders the 
Great Western (original) dividend 3 per cent. higher than it 

| would have been if the accounts of the separate sections were 
not about to be closed. ‘Without this 3 per cent., the increase 

| of the Great Western dividend has been 1/ 7s per cent. ‘Lhe 
_ particulars of the amalgamation scheme, the formal approval of 

| which bas been noticed in this paper, is to be supplemented by 
a consolidation of guaranteed and preference stocks. 356,390/ 
in 44 per cent. debenture stock has been issued during the half-year 
to replace debentures. The construction of the Bargoed Railway 
is to be commenced—the cost to the Great Western bein 
65,000/. ‘The estimated capital outlay during the current half 
js 282,028/. 

Grand Trunt Railway of Canada—Issue of Second Equipment 
Bouds.—Applications are invited for 228,000/ of these 6 per cent. 
bonds. which rank for interest immediately after the First 
Equipment bonds. The issue price is 85 per cent. The purpose 
is to provide further rolling stock and siding accommodation, 
stated to be urgently needed for the development of traflic. 

Midland Great Western of Ireland.—The traffic and other 
| receipts amounted for the past half-year to 148,002/ ; the expen- 
diture to 80,473/; and the interest on debentures and loans to 
21,6981, leaving a balance of 45,8311. To this was added 9,919, 

‘the surplus from the preceding half-year, making the total 
55,7511. Out of this the directors recommended the usual divi- 
dend on the preference shares, and at the rate of 3} per cent. 
per annum .on the consolidated stock, leaving a balance of 
10,5001. Capital expended. 3,767,149/. 

Smyraa and Cassaba.—The directors have presented their 

| yearly account to the Turkish Gevernment. The report shows that 
for the year 1569 the gross receipts amounted to 83,5771, and the 
expenditure to 43,0681, being a net profit of 40,5091, and 509/ 
over and above the minimum net revenue guaranteed by the 
State. The working expenses are stated to be 514 per cent. of 

‘the gross receipts. 
,  Varna—A report has been issued, containing particulars of 
| negotiations carried on between the chairman and the Turkish 
Government. It expresses satisfaction with the result. The 
| guarantee is granted from the Ist October, 1868, on 2,000,000/ 
of capital ; and arrears are admitted for the eight months from 
March to November, 1867. With respect to the arrears for 
eleven months more, which the Turkish Minister insisted on 
suspending, the report states that the directors hope the ques- 
tion will be reconsidered. It is proposed that a committee of 
directors should be formed at Constantinople. It is also an- 
nounced that Mr Mowatt, on the part of the Credit Foncier, has 
aband ned all opposition to the present plans, and that the 
meeting called by him will not take place. 

BANKS. 
London Bank of Mexico and South America.—The half-year’s 

report shows a surplus of 19,144/; out of which a dividend at 
the rate of 8 per cent. per annum is recommended, 2,000/ is 
transferred to reserve, and 2,735/ carried forward. 

London and San Francisco.—The report for the six months 
states—the net profit was 21,275/, which, added to 3,540/, the 
balance of protit and loss brought forward, gives a total of 
24,815!. Under: the new organisation, the bank capital stands 
at 500,000/; and the directors propose to divide the whole of 
the profits ascertained and contingent. They therefore recom- 
mend a divid-nd for the six months of 20s per share on the old 
20,000 shares, anc a further deferred dividend of 6s per share to 
be paid out of the proceeds of liquidation of the assets 
written off before ascertaining the profit. Should these recom- 
mendations be adopted, there will remain a net 500,000/ as 
assets corresponding to the paid-up capital, and all difference 
| between the two classes of shares will be removed. 

ASSURANCE COMPANIES. 
Commercial Union Assurance.—At the meeting a 10 per ceat. 

dividend for the year, free of income tax, was declared. 
Legal and General Life Assurance.—\he annual report states 

that the net new premiums have amounted to 9.1331, insuring 

245.9751. The income has increased to 212,000/, of which 
70,6007 is derived from the imvestments, which amount to 
1,580,0001. 

North British and Mercantile Insurance.—The report adopted at 

the annual meeting stated:—The fire premiums for 1869 
amounted to 505,4291, bein , an increase on the preceding door 

of 89,8841. 863 new life policies were issued, insuring 933,301], 
the ‘ums on which amounted to 30,922/. ° reserve 
funds now amount to 598,251/; the total annual income of the 
company is 901,567/; and the total accumulated funds amount to 
3,091,910. A dividend of 20s per share, or 16 per cent. on the 
paid-up capital, was declared, free of income tax ; and it was re. 
solved that in future the dividends be paid half-yearly. — 

Star Life Assurance.—At the meeting the report, which was 

adopted, stated that during the year 1,148 policies were effected 
for the assurance of 418,559/; 106 proposals declined for 
37,2601; 217 not completed at the close of the year for 74,2351 ; 
and that the new policies completed will produce an income to 
the society of 13,9001. 

MISCELLANEOUS COMPANIES. ee 

Anglo-Maltese Hydraulic Dock, Limited.—The subscription list 
is advertised to be closed for England at noon on Saturday 
(to-day), and for Malta on the following Saturday. The con- 

tractors, we are informed, have already commenced the works: 

Brazilian Street Railway.—The report to be presented on the 
18th inst. recommends a divid-nd at the rate of 15 per gent. per | 
annum (making, with the dividend paid in August, 124 per cent. | 
for the year), which will absorb 3,946/, leaving, after an appro- 
priation of 2,500/ to the extinction of the preliminary expense 
account, a balance of 2,403/ to be carried forward. 

Commercial Clothing, Limited.—A first dividend of 13s in the 
pound to the creditors is payable at the offices of Messrs Smart, 
Snell, and Co., accountants. 

Company of African Merchants.—The adopted report stated that 
the year’s debit to profit was 21,711/, Owing to wars and native 
disputes, the African trade has been in a very depressed condi-| 
tion, and the death of one of the principal agents, not heard of | 
till months afterwards, contributed to the result. Liabilities are 
being reduced, previous to a reduction of the nominal capital. | 

Crown Preserved Coal.—Dividend, 4s per share for the half- | 
ear. The restoration of a shed had cost 2,200/, a storm having 

lifted the roof off. If this accident had not occurred, the divi- 
dend would have been 83 per share instead of 7s 6d. An 
addition of 4s 6d to the dividend for the pas: half-year would 
give 12s per share, or 3 per cent. for 1869. 

Denmark Theatre and Winter Garden, Limited —Capital 150,000, 
in 30,000 shares of 5! each. The prospectus states— 

This company has been formed with the object of purchasing the 
entire freehold known as the Saville House property, Leicester square, 
with the houses in Lisle street, and creating thereon a theatre, winter 
garden, restaurant, and mercantile club. The theatre will be one of 
the most spacious and elegant in the metropolis, and will accommodate 
about 6,000 persons. The stage will be tem feet deeper than that .of 
Drury Lane. The purpose is to give the grandest musical and specta- 
cular effects that have yet been produced, in addition to dramatic per- 
formances, and at such prices of admission suitable to all classes, 
ranging from 6d upwards. Separate staircases will be provided to 
every part of the house. The winter garden will surround the auci- 
torium, stocked with the choicest plante, adorned with statuary and 
ornamental fountains. 
Dining rooms, cafés, and billiard rooms are to be attached. 

Franco-Egyptian Telegraph, Limited. — Capital 410,0001, im 
41,000 shares of 10/ each. The India Rubber, Gutta Percha, 
and Telegraph Works Company has cortraeted to lay a cable, 
1,800 miles in length, between Toulon and Bona (in Algeria), 
and from Bona to Alexandria, for this new company, the con- 
tract price being 394,300/, Arrangements with Submarine 
Telegraph Company for the conveyance of English messages to 
Toulon have been entered into. ‘lhe first section is to be com- 
aos by the 3lst October, and the second section by the 31st 
ecember. An extension to India is in contemplation. ‘The | 

prospectus states—‘‘ Considering the saving of capital by this | 
company as compared with that expended by other companies 
to attain similar objects, it is fair to assume, after due provision 
for all expenses and for a suitable reserve fund, that a dividend 
of not less than 15 per cent. may be safely relied upon.” 

Great Central Gas.—At a special meeting, the proposal of the 
Chartered and City Gas Companies to take over the Great 
Central property was adopted. The terms were—a 7} per 
cent. preferential dividend for last year, and in future a distri- 
bution of 10 per cent. 

Guatemala dterling Loan, 1869.—Bonds representing 7,7001 | 
have been drawn for redemption at par. 

New Brunswick and Nova Scotia Land.—A dividend of 15s per 
cent. has been declared. 

Surrey Commercial Dock.—At the mneeting the report was 
adopted, and the 6 per cent. per annum dividend was declared. 
The chairman stated that the net were not quite sufli- 
cient, and the deficiency (about 2,5001) had been taken from 
reserve. 

Star and Garter Hotel.— At the adjourned mee ting the report 
was adopted, and it was decided that the hotel should be eurly | 
opened for the coming season. 
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Van Diemen's Land.—Dividend declared, 2s 6d per share. March 3. March 10. 

Alamiillos.—Dividend ee 3 Austri 730 0 785 0 — Divi annou —Jg per share, free of tax. WSUTIAN ..+sssceersereeeeerersenees 6 SU teevenere FDO | 
Fortuna.—Dividend announced—3s per share, free of ineome | wien dme 4B5 . D . recorpece — 

. ie | Suez Canal........0+« amen SR ann eA 
Senabild Chick Guat Mabie: Leaps era coo en The aanual meeting of the shareholders of the Bank of Fran ce 

L shares. These mines are situated in Nevada County, California; | ¥°* held on the 27th Junuary, but it is only within the last few 
i i : days that the report preseated by the Governor ia the name of 

. ri "eatin lee Se iaotens at paying mete the Direc’ors has been issued. This document sets forth these 
shares. , ’ details :—The total op-rations of 1869 amounted to 8,325,752,4 00f, 

and were more by 1,224,514,000f than those of 1868. Never 
before did the business of the Bank attain so high a figure: the 

| greatest of any year preceding was that of 1866, which was 
Forevgn Corresp onoence. 8,292,774,100f. The rate of discount daring the whole of 1869 

(FROM OUR OWN CORRESPONDENT. ) was 24 per cent., at which it was fixed on 31st May, 1867. The 
Parrs, Thursda discounts made in 1869 amounted to 6,682,874,500f, which was 

The Moniteur has published the following return of the Bank | 1,022,048, 100f more than in 1863, and “ the highest sum the 

of France, made up to March 10. The return for the previous Bank has realised since its establishment.” The number of bills 
i a TT 

week is added :— discounted at Paris was 2,773,411, and of these 1,455 were of 10f 
(8+) and under, $0,714 of 11f to 50f, and 181,548 of from 51f to 

March 2° 1870. Mareh 3, 1870. | 100f; the rest were above the latter sum. [It thus appears that 
e ec i ‘ ; ‘ ; Capital of the bank eccesssessssusssser seeerese 18,500,000 0 seseee 182,500,000 9 | 12 the ma'ter of discounts *he Bank does not despise or at leest 

Profits, in addition to capital .coccccscsscereee 7,044,776 2 comee 7,044,776 2 | GOCS Not reject the infinitely little. } 

Mew reserve he sescenesennnne BROOD US weovee — 22,195.750 14 | The bills discounted in the Branches were 2,883,323 in 
jmeireulation and at the branches ...... 1,391,547,050 0 ..... 1,414.459,900 9 | RUmber. The highest amount of discounts in the course of 

Drafts drawn by the bank on the branches of the year was 671,900,000fF on the 30th November ; the lowest 
beg = gl alan chee wee seetatcas iskuereal 36 tae oea'ete 8 | 469,400,000f on the 26th March, The number of bills presented 

: Accounts current at PATIS...ccmsssssseeremeevnee 214,753,408 60 10. 294,451,573 16 | for discount, but refused, was (apart from those temporarily re- 
ame > Se ee rr pn bee pd ; scenes “ainda : jected for irregularities) 32,319, amounting to 29,086,188f. The 
Various Giscountisersscscccssssescccnsesseeeecenseveee 3,883,140 83 cane 3,560,574 60 | Advances on depo-it of Government and railway securities, Xc., 
Re-discOUnts svoreeveresseeeenerenrnvecrssees cveressneere 1,308,522 15 eevee 1,305,522 15 | were 479,969,400f, being more by 46,554,100f than in 1868 ; and 
Gea Broctecvecceseccecccesescevescceeccecseusecsoennseee 6,990,116 35 seesee ee 19 the interest charged on them was 3 per cent. The maxim um of 

2 2,184,554,379 6 seowe 2,187.845,039 33 | the metallic reserve was 1,266,800,000f on 23rd December; the 
aseree, 2 e ¢ | minimum 1,064,500,000f on 18th January. In 1868 the maximum 

Comonencial bile overs Oe Be cn sie See at | Tose to 1,322,500,000f, and the minimum fell to 977,300,000f. 
Dette diesonated in catia nicee meee 275,971,801 29 sauce 272,642,563 21 On the subject of these reserves the report remarks:—‘* We do | 
eo in a - Seale eon aia aaenaee : a Shanon : not think it necessary to reproduce this year the explanations we | 

| Ditto in the provinces.....s-cecsssserevesvereenes 1,374,100 0 se  _ 1,378,400 0| have so often given on the enormous metallic influx into the 
5 Pee om pubtic cocuriti¢s im Paris «ce wwe 16,316,200 O owe 18,952,400 0 | coffers of the Bank since 1867. However it is neceseary to say ; 

Ditto.om obligations and railway sharcs ... 38,528,100 0 <<... 39,092.90 0 | that in 1869 the foreign gold arriving at par was not of large 
Ditto in the provinces..........sessessessesseesees + 82,513,600 © se 32,418,100 0} amount. This gold, which in 1868 was more than 242,000,000f, 

Porte securtieain the Credit Foncier m1 400 0 sence 1,163,500 0 After having exceeded 264,000,000f in 1867 and 451,000,000f in || | 
Ditte ia the rovinces.. a 1,260,900 ° oa ° ur133,600 0 1866, was last year only 63,841,780f. But on the other hand it is 1 | 

the State........ wee 60,000, cesses 60,000,000 Z ; i : , ‘peg | 
Government stock reserve..... vee 12,980,750 14 cissve 12,980,750 14 he be tae ked that the notes of the paras Pa ” "a 7 | 

Ditto other securities .....s.sesseesesesenesersrees 80,595,187 21 sesee « 80,595,187 x1 ence they inspire, tnd every year to substitute thems: !ves more | 
ilenddemaaaabbiekenns sees aioe a : seseee ean : and more to gold and silver in the internal circulation. Moreover | 

Hotel y e and branches 095,61: oocenn 093, . ae ' 
; Expenses of management,.....cccscercseres eee 732,410 9 evr . 630,833 2| Means of payment by cheques, transfers, compensat.ons, are | ' 
{ ee we 8,593,998 70 reeves 7,476,733 43 | gradually extending, and diminish by so much the use and the || 

é sane oe ‘ ———~ | circulation of metal.” The maximum of notes in circulation was | 
/ ll o i oe ; Se = — Set * | 1,438,963,000f on 30th October, and the minimum J,294,795,6008 
. ee ee OTD OOOO a ae eee pince ast | on the 26th Dec, 1868 (the day on which the Bank year began). 
. week a decline of 14,912,000f in the discounts. ‘This fall is ac- : : ari net p aot 

: . : ; . The maximum of deposits made at Paris was 557,500,000f on 
companied by an increase of 13,304,000f in the coin and bullion, | 45 a eal ' oat Raia ll 
of 18,780,000f in the private deposits, and by a decline of 5 Shey {Se AED. Ae Wen anes = peat, 10. te new loan 

ye : : ’ he City inimum 232,300,000f on the 3rd of the same 
22,912,000f in the circulation of notes. the City), and the minimu ’ 

month. The maximum of Paris and the branches united was on 
the same 12th May 600,100,000f, and the minimum on the 3rd 
276,000,000". The amount of bills disbursed on the 26°) Dec., 
1868 (the first of the Bank year as already stated) was 1,721,93S1f, 
and on the 24th Dee., 1869, it was only 1,300,240f. Thre last 

i sum, says the report, would bave been smaller but for the fa lure 

The Bourse displayed considerable firmness, from the date of 
last report up to Tuesday, when a slight reaction set in on the 

_rente. This reaction was caused in part by the fear that the atti- 
| tude respec ively assumed by the French cabinet and the Papal 
Government on the subject of the Pope’s infallibility may pro- 
duce political complications, and in part by the desire of certain 
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l : fj b >, | Of an important house in the leather trade. The number of 

Wb aes near to impede the succ:ss of issues about to be made. | oooorities deposited for safety was on 24th Dec., 1869, 2.473,497, i 

i joined are the quotations :-— ; \ 0 amounting to 1,290,277,061, being 89,936 in number and 5v,i17,103f || 

AS as , in value more than at the corresponding date of the year | 
- m4 on receding (in these fizures the deposits for acvances are not || 

Fee aE 771458 zz 05 6 ——_| counted). In the total operations, those of the Branches fivrared | 
Thirty Years’ Bonds............ Te a 492 50 for 4,749,532,300f, being 400,327,500f more than 2865. ibe || 
Bank of France ..........sccseses Been DH livecucss 2330 49 number of branches «as 61: ihe most important of them were | 

Credit Foncier ..... ........000 vie) sancudee’ 1300 0 Marseilles, Liile, Lyons, Bordeaux, and Strasburg; in 11 loss | 
Credit Mobilier .............0000 SEBO ~ ciccere. 255 0 | wag sustained. The expenses of the Central Bank and brancies | 
Sociéte Générale ........0..0008 G36 25 .ccccccee 627 50 were 7,649,609f, including a sum of 339,200f for the carriage of | 

Comptoir d’Escompie ......... tee see teeeee ot specie, and one of 680,600f for stamp duty om potes in cir-u'ation, | 

Credit Industriel ,...........++. ae 655 0 The net profits were 10,527,009f, exclusive of 8,771,403f from | 
Depots et Comptes Courants 571 25° ......... 575 0 rente, and the dividend of the year was 107f. 
Ottoman Bank .....0sseseeeeeres nae 1775. 0 The long-talked of affuir of the Ottoman Railways Joan is at 

Cemonieias heceestinicg ak “NS “0 don 120 0 last about to be preseated to the public. On the 15th and 16th | 

j Transatlantiques Francais... OEE .nccostes 210 0 of the present month su scriptions to it will be publicly r ons ed 

Messageries Imperiaies........ 5 i ceneee 735 0 at Constantinople, Alexaa:ria, Bucharest, Vienna, Berio, | 
United States 5-20 Bonds...... 103% a... 1033 Amsterdam, Hambure, Frankfort, Lrieste, Lemberg, Prag ie, || 

| a ORI score riicsereeedeses i? RSD © ah bes = io sae Se ee Te ne Rag my M - 
ian Tobacco Loan ......... 450 0  nnccoccce dd orerce, and Naples. w! observed that in this long hist || 

Spanish Exterior ............-++ on 263 of places Paris is not mentioned, and the reasou why it is ** con- | 
Turkish Five per Cent........ a 46 0 spicuous by its absence” 1s that the lottery being ai tacied to the || 

Ottoman Obligations, 1869 ... pes.) aapeswepe 316 50 affair the French Minister of Finance has seen fit to put in force |, 

Egyptian, 1868 .....-sseseesees BOF cereevees ee | the law which prohibits the public announcement of lot cries,— || 

Sere Lean, 1864 ....+-0vere : as: eer af except in special cases and with special authorisation. Accorling, | 

me ee tere ors PRET 1160 ’, however, to a consuitatioa sizned by some of the most learnea | 

Orleans ... Peay : 997 nan es 1000 0 lawyers of Paris, the said law does not apply to cases in which | 

| Vm... von, OR RSN gee ge the risk is not the principal but the accessory, and in whi'h a jj 

Mediterranean .........cscc000c0 1012 500 cessesses 1012 50 fixed interest of at least 3 per cent. is secured. Neither is Loucon, | 

. Western ......... scvcesccsecoceces POEL Seeedioce tt”: tess it will be seen, named in the preceding list; and the reason | 

Southern............ Siteraiiiadanagene co ionmiesitinh 642 50 no doubt that the law against lotteries in Eng!and is even more i} 
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severe and more strictly executed than in France. But in spite 
of the law and of the Minister of Finance, we mey expect to see 
certain great banks of Paris “‘ undertake to transmit" any sub- 
scriptions that may be made. This railway loan of Turkey autho- 
rised by firman of 7th October last is to be represented by 
1,980,000 obligations of the nominel value of 400f; but only 
750,000 of them are for the present to be placed at the disposi- 
tion of the public. They are to cost not more than 173f 50c, and 
| are to bear 12f interest, payable half-yearly. They are to be 
| redeemed by the year 1974, by means of six drawings per 
annum, and in those from 1870 to 1910 prizes amounting alto- 
| gether to 1,200,000f per annom may be gained, and in those 

rom 1910 to 1974 775,000f; the value of the prizes varying 
from 1,000f to 600,000r. The object of the Joan is stated to 
construct railways from Constantinople to the frontiers of Hun- 

| gary, with embranchments on Salonica, Enos, and Chnmla. The 
total length of these lines will be about 1,200 miles; and they 
will communicate with the lines of the South of Austria and Upper 
Italy Company, and of the Austrian Company, and through them 
with all the lines of the Northern and Soutbern ports of the con- 
tinent of Europe. 

In the report of the Prefect of Paris, representing the necessity 
| ¢ of a new loan of 250,000,000f (mentioned in a previous letter), it 
| is stated that the liabilities (passif) of the City for 1869 amounts 
| to 49,082,054f, and that there is a deficit of 5,000,000f in the 
| Budget, the latter sum, however, reduced to 1,000,000f by receipts 
that are to come. With these deficits for 1869, and with the cost 

| of works which cannot be suspended, the City will have to pro- 
vide in 1870, °71, °72, and °73, in addition to its ordinary outlay, 
| 178,581 ,213¢, and from 1870 to 1876 a further sum of 116,791,555f 
for reimbursement in capital and interest of bonds of the Caisse 
| des Travaux. 

The meeting of the shareholders of the Immobilitre Company 
bad the result that was foreseen last week—it voted an arrange- 

_ ment with the Credit Mobilier on condition of one-fourth of the 
assets of the two companies going to the Immobilié-e and three- 
fourths to the Mobilier ; also of it (the Immobiliére) retain- 

| ing a separate ‘existence,*though allied to the latter. As these 
conditions were rot in accordance with what the Governor, Count 
de Germiny, had recommended, and with what he had made the 

| Mobilier shareholders vote, he gave in his resignation, and the 
other directors resigned likewise. A new board was elected. The 
original proposition of M. de Germiny, approved by the Mobilier 
shareholders, was, it may be remembered, an amalgamation of the 
two companies, and of a divivion of their aseets in the proportion 
of one-fifth tothe Immobiliére and four-fifths to the Mobilier. 
How the latter will act in presence of this ‘‘ new situation ” re- 
mains to be seen. On dit that the Messrs Pereire have taken 
the lead in this new move of the Immobiliére. 

The Council-General of the Hérault, which has always been in 
favour of commercial liberty, has now had its attention attracted 
to the danger to which free trade principles is exposed by the 

| Protectionist agitation, and in an extraordinary meeting just held, 
under the presidency of M. Michel Chevalier, passed tbe follow- 
ing resolution, saying:—* The Council hopes that the Imperial 
Government will persist in the commercial policy which dates 
from the treaties of commerce, and which has produced general 

| results so advantageous to the country. It also expresses the 
| firm bope that not only the system of commercial freedom may 
| be maintained in the limits in which it has until now been prac- 
| tised, but that its application may be extended in such a manner 
as to reduce those duties which have a Protectionist character, in 

| order that agriculture especially, which does not end canrot 
profit in a notable manner from a Protectionist régime, and which 
repres:nts perhaps two-thirds of the popul»tion of France, may be 
frecd from the taxation it has to support for privileged branches 
of industry—that is to say, for private interests, that taxation, 
resulting from the high prices of machinery, and of a number of 
articles of consumption used by the agricultural classes, the said 
| high prices being caused by protective duties.” 

The Government bas charged a commission to make an inquiry 
| respecting roads, bridges, canals, railways, river navigation, public 
| works, and tarifis for carrying; and to report on the improve- 
ments that can be effected in them. As regards railways, this 

,| Proceeding has excited a certain degree of uneasiness among 
shareholders, because it is fearcd that the almost universal demand 
fora reduction of tariffs may be too favourably regarded ; but as 
tariffs were fixed by a solemn contract between the Government 
and companies, and as these latter have volunterily reduced them 
very considerably, it is clear that commercial faith will not permit 
any meddling with them without in some form or other complete 
compensation. 

A public meeting has been held in Paris for the purpose of de- 
manding that the judges of Tribunals of Commerce shall be elected 
by the whole commercial body, not as heretofore by a small num- 
ber of “ notables” chosen by the Government. One might have 
supposed that traders could at all times safely have beeu left to 
choose their own judges of commercial disputes, but in this 
country the Government has always had a band in, and the con- 
trol of everything. In several provincial towns, acd particularly 
in the most important seapcerts, an agitation bas been commenced 
for obtaining the election of Chambers of Commerce by the many, 
¢nstead of is hitherio by a few. 

THE ECONOMIST. (March 12, 1870. 
advocate of the Paris bar has given a consultation on the 

nienet the new tax demanded by the French Government on 
the conversion of Austrian securities, which tax the Rasiad 

Government having paid once refuses to pay again. The con. 
clusion to which the advocate comes, and it is based entirely on 
technical considerations, is that the pretension of the French 

Ministry of Finance is not tenable. 

The Consul-General of the Papal Government at Marseilles, i 

a letter to the newspapers, affirms that the deficiency of 

the silver pieces of the Pope, which the French Minister of 
Finance affirmsto exist, is not general, but completely accidental, and 

that there is an equivalent surplus in other pieces. He also affirms 
that the quantity of pure silver in each lire is (apart from the said 
deficit) superior to the 91c at which the French Government has 

consented to accept the coins. A Bill has been presented to the 

Corps Legislatif, proposing that the Pope’s moneys shall be re- 

ceived for their nominal value by the State, but that the Ministers 

who are responsible for the introduction of them into France shall 
pay the difference between their nominal and real value. There 

Fe little chance of the Bill passing, and the last enactment of it 
on being read inspired laughter ; but really ifin France Ministers 
had been beld personally responeible for their acts, there would 
have been fewer abuses under the Empire. It may be that the 

reduction of the intrinsic value of the silver coinage (835 parts 
pure metal per 1,000 instesd of 900) was executed wi = 

strictest integrity ; but everyone will see that. in a count 
which the Parliament was a sham, the press enslaved, and on 
which every man displaying a “free and independent” spirit in 
public affairs, was exported to a pestilential colony—tbe operation 
was precisely one of the kind in which official people, knowing 
before hand that it was designed, could,—provided their con- 
scientious scruples permitted, —realise large sums. Nor is it 
difficult to conceive that the same men, having found profit at 
home, would, as in the case of the Pope, have seen reason to 
to erate the introduction into France of foreign pieces coined on 
the depreciated French model. 
A company for constructing a railway from St Etienne to St 

Bonnet le Chateau asks the public to subscribe 2,600 shares at 
500f and 7,885 obligations at 289f 50c, the latter to bear 15f 
interest, and to be redeemed in 94 year: at 500f. This is one of 
the many railways of “ local interest” (as such things are called 
here) that have sprung up of late. It is only people acquainted 
with the localities the lines are destined to serve who can judge 
of the value of them; but en impression prevails at Paris that 
the demands on the general public for these local affairs are becom- 
ing much too numerous. 

A company called the Gaz Provincial for lighting provincial 
towns with gas issues 11,000 obligations at 287f 50c, to be reim- 
bursed at 500f in thirty years, and to produce 20f interest. The 
name of this company does not figure in the official list of the 
Bourse. 

The Western Railway Company is to pay from 1st March half. 
a-year’s interest on the obligations of 1845 and 1847 of the old 
Havre Company. 

The Company of the Thermal establishment of Vichy distributes 
for 1869 45f per share, equal to 8} per cent. 
A short time back the French Government conceded to Baron 

Erlanger the right of e-tablishing a telegraphic cuble between 
France and Algeria. It has now made a new concession of 
cable to Algeria, and thence to Egypt, toa M. Breittmayer. The 
new concessionaire consents t» transmit despatches at a lower | 
rate than Erlanger did, and he is not to be protected against 
new concessions if found desirable, any more than Erlanger was. 
In connection with this matter, it may be ob-erved that the 
Franco-Egyptian Telegraph Company, largely advertised at 
London, and of which the object is to work Breittmayer’s 
concession, has not publicly solicited subscriptions 1 in Paris. 

The Ministry of Public Works has issued a return relative to 
railways for the year 1869 compared with 1868. It gives the 
following details as to the length of lines worked :— 
eo 
eS SS 

1868. 
Average Average 

Total Worked Total Worked 
Worked on during Worked on during 
3lst Dec. the Year. 8lst Dec. the Year. 
kilos. kilos. kilos. kilos. 

Old network ......... OD ce RED sseees 8,075 ... 8,029 
New network......... 7,107 he 6,646 siden 7,912 on i, 630 
Various lines ......... 259 ... a lene ‘197 

» 16,941 6,430... 16,229 15,856 
In English miles the 16 941 ee of 31st December, 1869, 

make 10,588; the 16,229 of 3ist December, 1868, 10,143. The 
augmentation in the course of 1869 was, it will be seen, not very 
considerable, especially if account be taken of the fact that rail- 
ae in France are yet far from being so developed as in England, 
—— and scme other countries. 
The term ‘‘ Old Network” applies to the great railways origi- 

nally conceded, or to others accorded on the same conditions ; that 
of “ New Network” means prolongations or embranchments of the 
old lines, for which the Government has guaranteed a fixed rate 
of interest ; and the “various lines” are railways exvcuted by aR oa RIE nese Want etc nc aleagecae with or without subventions. 



The following is a detail of the total receipts of each line of 
each claes @ 1869 and isan wiih Minidee oie kileeeian: of can | 
same:-— 

OLD Network. 
Average 

Total Receipts. per Kilomeire. 
Ne, 

francs. francs. on ones 
} Northern sser.ssseeveree 85,399,949 .. 82,603,014 ... 80,113 ... 77,439 

Eastern..........sseersseeee 62,445,730 ... 61,301,699 ... 63,916 ... 62,745 
Western .. ....cecceseeree 59,858,454 ... 59,375,817 ... 66,509 ... 65,975 
Orleans........-... seeseeee 89,256,458 eee 85,061,796 eee 44,252 eee 42,172 

Lyons-Mediterranean.. 211,008,072 ... 169,728,636 ... 59, ew. 82,074 
Besseges to Alais ...... 1,513,565 ... 1,484,142 ... 47,299 ... 46,379 
Southern .......... c-eecese 35,617,815 ... 36,240,172 ... 44,746 ... 45,528 
Charentes Steere eee ees Oe 1,964,384 ore 1,710,872 eee 15,347 eee 14,623 

“WRI O rraccocsecsescee ateen 219,733 ... 173,924 ... 6,104... 4,831 
Ceimture (round Paris) 3,773,171... 3,517,803 ... 188,659 ... 175,890 

551,057,031 ... 501,197,925 ... 57,811 ... 62,423 
New N&TWorRK. 

Northern See eee POSES cee 9,173,217 eee 8,235,133 eee 24,397 eee gi 

26, Fastern wecccceccccccce eeccee 48,312,804 eve 45,245,003 eee 27,544 eco 

Western ........... aed 26,509,104 ... 24,560,980 ... 20,159 ... 19,385 
Orleans..........00..+... ee 28,678,853 ... 25,477,903 ... 16,587 ... 16,587 
Lyons-Mediterranean.. 6,585,637 ... 46,655,494 ... 16,181 ... 26,737 

me to Mont Cenis.. 2,063,281 ... 1,859,925 ... 17,787 ... 16,034 
Southern ......... shanna xh 11,634,418 ... 11,091,087 ... 12,260... 12,042 

132,957,314 ... 163,125,525 ... 20,006 ... 21,379 
MISCE“LLANEOUS COMPANIES. 

Vitre to Fouzeres ...... 209,918 ... 172,739 ... 5,673... 4,669 
Ssthonay to Bourg...... 602,859 ... 546,910 ... 10,394... 9,429 
Lille to Bethune, &c.. 661,805 ... 487,294 ... 14,707 ... 13,923 
Medoe .........00seeereees 207,822 ... 7,755 ... 7,993... 3,878 
serene Se SSE on ise oes ‘ina ar ee 11,582... 12.711 
erpignan ose : Dees > one iT os 
— nor aang and . ‘ ™ 

he frontier............ 52,425 .., 882,427 ... 50,128 ... 46,444 
Chauny to Saint- * *, " 

Gobain......... dinemiede 190,201 ... 192,540 ... 12,680 ... 12,836 

Sathonay .............0. 160,214 ... 157,806 ... 888 ... dAd 
Enghein to Montmo- . " 7 

TENCY eee... ieeenese 128,574 ... 131,485 ... 42,858 ... 43,828 

5 3,564,632 ... 2,927,286 ... 14,145... 14,859 
RECAPITULATION. 

Gld network ............ 551,057,031 ... 501,197,925 ... 57,811 ... 62,423 
d New network ............ 132,957,314 ... 163,125,525 ... 20,006 ... 21,379 
, Miscellaneous compa- 

a 3,764,632 ... 2,927,286 ... 14,145... 14,859 

I de cies oe 687,578,977 ... 667,250,736 ... 41,849 ... 42,082 

The Board of Customs has informed Chambers of Commerce 
that “the import duties on refined sugars and candis of Great 
Britain, Belgium, and Holland, are maintained to 30th June, 
1871.” Complaints have been made on the continent that the 
convention establishing the said duties favour unjustly the 
| French ; bat English refiners for their part are so supine in this 
{ matter that one would assume they do not think themselves 
capable of competing with the French in foreign markets. 
| he recently established Credit Foncier of Spain, which has a 
| branch in Paris, is about to issue the second series of its shares, 
amounting to 12,500,000r. 
| The National Bank of Belgium has held its annual sitting. In 

|| 1869 the rate of discount was 2} and 3 per cent. The amount of 
|| bills discounted was 1,036,112,558f, an augmentation over 1868 
4| of 84,723,170£ The profits were 3,916,696", being 726,752f more 

than in the year preceding. The part of the Government in the 
|| profits was 389,449f. 

The Société Généra'e pour favoriser l'Industrie Nationale of 
{| Belgium realised in 1869 profits of 4,814,229f, and the revenue 

per share for that year has been fixed at 132 50c. 
The report of the markets is annexed :— 
Fiovur.—At Paris, yesterday, eight marks, 57f the sack of 156 kilogs ; 

superior, 55f 25c. 
Wueat.—At Paris, yesterday, choice, 31f 50c to 32c the sack of 120 

kilogs ; first quality, 30f 25c to 31f 25c ; other sorts, 27f 50c to 29f 75c. 
Corron.—The sales at Havre, in the week ending Friday, were 7,371 

bales, and the stock 65,330. The closing quotations, compared with 
those of the preceding week, were If to 2f lower for United States and 
for most sorts of India. The price of New Orleans, very ordinary, per 
50 kilogs, was consequently 136f; Oomrawattee, good ordinary, 120f; 
Tinnevelly ditto, 116f; Madras ditto, 110f. The market this week has 
not been active; and yesterday New Orleans was 135f; Oomrawaittee, 
good ordinary, 117f 50c to 118f 
Corrge.—At Havre, in the week ending Friday, 600 sacks Port-au - 

Prince, Jacmel, and other sorts of Hayti, 68f to 71£ the 50 kilogs, in 

bond; 1,500 St Mare, prices not stated ; 200 Gonaives, 78f; 2,300 ditto, 
for delivery, or in port, 68f; 400 Cape and Port-de-Paix, 65f to 66f; 
1,900 Rio, 56f 50c to 60f; 125 Rio washed, 82f to 85f; 300 ditto, for 
delivery, 78f; 1,450 Santos, 53f 50c to 75f; 258 ditto, for delivery, 
prices not stated; 150 Bahia, 58f to 60f; some Ceylon Plantation, 93f 
to i01f; and 250 tons Malabar, 76f 50c. Also some auctions of damaged 
this week: St Marc, 80f; Aquim, 67f 54¢; Miragoane, 61f; Maracaibo, 
73f 50c; Santos, 61f to 68f 50c; Gonaives, 78f; La Guayra, 75f; Rio 
washed, 68f; not washed, 56f to 61f; Ceylon Plantation, 93f ; Hayti, 
70f. At Bordeaux, last week, 1,698 sacks Mysore, 102f; 499 La 
Guayra, garbled, 92f 50e to 98f; 134 Costa Rica, 105f; 18 casks 
Santiago, 92f to 95f; some bonifieur, 145f; 118 Rio washed, 82f 50c; 
814 not washed, 58f to 64f; 76 Ceylon native, 95f. This week, Rio, 
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not washed, 59f and 67f; ditto washed, 88f ; Mysore, 102i; La Guayra, 
not garbled, 74f; Bahia washed, 78f to 80f. At Nantes, last week, 
there were no salos, and none this week. At Marseilles, last week, 
a Rio, 64f and 61f. This week, Rio, 58f 50c and 59f; Porto 
co, 
Sucar.—The only sale at Havre, in the week ending Friday, was of a 

small lot of French West India, 51f 50c the 50 kilogs, bonne quatrieme, 
duty paid. This week, no sales. At Bordeaux, last week, 4,000 sacks Re- 
union, 53f 25e, bonne quatrieme; some French West India usine, 65f 
and 53f ; 3,500 casks Havana, 35f 50c, No 12. This week, usine, prices not 
stated. At Nautes, last week, 7,860 sacks Reunion, 53f 50c, 53f 25c, 
and 53c, bonne quatrieme ; 58f 12}c on sample, and prices not stated ; 
2,000 sacks Mayotte, the greater part at 49f 50c, bonne quatrieme, the 
rest at prices not given; 2,349 Nossi Bé, prices not stated; 589 
hogsheads Martinique, 53f, on sample. This week, Reunion, 53f 37}c, 
bonne quatrieme. At Marseilles, last week, 12,300 sacks Pernambuco, 
31f 25c and 31f 50c, No 10; 5,650 Mauritius, 35f and 36f, No 12; 1,200 
bales Reunion, 53f 75c, bonne quatrieme; 2,900 casks Havana, 33f 25¢ 
and 34f, No12. This week, Havana, 34f 50c, No 12; San Domingo, 
28f 50c ; French West India, 31f 50c, bonne quatrieme. 

Inpico.—At Havre, in the week ending Friday, 2 chests Bengal, 3 
serons, Guatemala, at established prices. No sales this week. At 
Bordeaux, last week, 15 chests Bengal, 9 Kurpah, 62 serons Guatemala, 
16 Caracca, prices firm. This week, Guatemala and Kurpah. 

Hipes.—Sales at Havre, in the week ending Friday, were 820 Buenos 
Ayres dry, 113f 50c for ox the 50 kilogs, 117f for cow; 600 ditto salted sa- 
laderos cow, for delivery, 62f; 2,820 Monte Video salted mataderos, for de- 
livery, ox, 54f to 56f, cow, 59f to 60f; 100 Bahia drysalted, 85f ;514 buf- 
falo Saigon, 72f 50c. There was also an auction, at which 5,695 hides were 
disposed of:—Monte Video dry, 110f; La Plata salted, 56f 50c to 
57f 75c; Rio Grande and La Plata dry, 102f 50¢ to 115f 50¢; Rio 
Grande salted, 57f 50c; Brazil dry, 107f to 112f50c; Bahia drysalted, 
78f£ 50c to 84f 50c; Lima dry, 87f 50c to 104f 50c, and drysalted, 77f 
to 85f 50c. Also some other sorts. This week, Monte Video dry cow, 
121f; salted mataderos cow, 61f ; horse salted, 47f 50c. 
Woor.—At Havre, in the week encing Friday, 42 bales Monte Video 

unwashed, 2t 20c the kilog; 28 bales ditto sheepskin, lf 5¢ to If 40c. 
There were also the monthly auctions, which occupied two days. In 
the first one 1,420 bales were sold out of 1,979 offered. Buenos Ayres, 
compared with the sales of January, obtained an advance of 5e for good 
qualities and 10c for exceptional. Monte Video was 10c to l5c higher. 
In the second sale 1,379 bales were taken out of 2,076 offered, and the 
prices per 100 kilogs were:—Buenos Ayres unwashed—Merinos, 
122f 50c to 175£; prima, 120f to 167f 50c; secunda, 87f 50¢ to 
162f 50c; tertia, 90f to 140f; quarta and quinta, 165f to 177f 50c; 
lamb, 70f to 140f; different sorts, 175f; Monte Video unwashed 
merinos, 167f 50c to 177f 50c; prima, 142f 50c¢ to 175f; secunda, 
142f 50c to 160f ; tertia, 117f 50c to 165f; lamb, 155f to 180f; different 
sorts, 87f 50c to 115f; and washed, 180f to 240f. This week, Buenos 
Ayres unwashed, 130f to 155f ; and sheepskin unwashed, 147f 50c. 
TaLLow.—No sales were made at Havre in the week ending Friday. 

This week, La Plata saladeros ox, 54f the 50 kilogs. At Paris, yester- 
day, French, 100 kilogs, without octroi duty, 102f 50c. 

Spirits.—At Paris, yesterday, 3-6390 deg., first quality, 57f 50c the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 78£; 3-6 beetroot, first quality, 90 deg., 62f. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a copy of a despatch from Her Majesty’s Ambassador at Vienna, inclos- 
ing a copy of the Vienna Gazette (Reichsgesetzblatt), which contains a 
notification to the effect that the commercial convention concluded be- 
tween Great Britain and the Austro-Hungarian Monarchy on the 30th 
December Jast came into operation on the date of its official publica- 
tion, viz., 26th February ultimo. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a translation of a decree which was issued by the Government of Sal- 
vador on the 16th December last, and which contains the following 
Articles:—Art. I. Alcohol that is for the future imported into the 
Republic shall pay a duty of four reales (two shillings) per bottle. 
Art. II. The present resolution shall come into force three months after 
the date of its publication in the official Gazette (16th December, 1869). 

During the week ended March 9 the imports of the precious metals 

were—Gold, 38,907/; silver, 6,980/. The exports were—Gold, 7,376/ ; 
silver, 195,884/. 

The “ legal tender ” decision of the Supreme Court is having visible | 
effects in all parts of the country, large numbers of corporate loans and 

other debts contracted prior to the passage of the law, and, therefore, 

effected by it, being disclosed. In the New York Legisiature the 

Assembly has adopted a resolution declaring that the New York State 

debt, principal and interest, ought to be paid in specie, and authorising 

the purchase of coin for the purpose. In Pennsylvania, a State loan of 

about $1,250,000 matures on July 1, 1870, that was created prior to 

1862, and is therefore payable in coin under the decision. It dates 

from 1840, and the Commissioners of the Pennsylvanian Sinking Fuad, 

who have to provide means for its payment, have in defiance of the 

decision determined to offer payment in the present legal tender— | 

greenbacks. The bondholders will of course decline, and law suits will 

result. Part of this loan is held in Europe. The opponents of the | 

decision have resorted to Congress for relief, and in their interest a Bill | 

has been introduced into the Senate granting stay of execution on all | 

judgments founded on debts contracted prior to July 11, 1862, the stay | 

varying from one to four years, according to the amount of the debt. 

There is a proviso to the Bill providing that if the plaintiff in such 

judgment for debt will receive his pay in greenbacks there shall be no 

stay, and that whenever specie payments sre resumed all stays under 

the Act shall terminate. 
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It appears from a return published that the estimated number of 

inland letters, calculated on the returns for the year 1868, passed 
through the Post Office, exclusive of official correspondence, was 
752,000,000, upon which the postage was 3,438,183. The estimated 
number of inland book packets and chargeable newspapers was 
55,000,000, and the amount of postage 498,792. The estimated 
number of inland patterns and samples was 3,000,000, and the amount 
of postage was 41,458/. 

Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
February, 1870:-- 

I 
By Sra. By Ratuwar anv Cawat. 

a Tons. Tons. ewt. 
= Mewerstle ....cccccenes 225 .. 125,128 } Londonand North-Western... 75,106°14 
- aa 7 <a 6,388 Great Northern seeseescosecesesee 9L.181 0 

f< Sunderland ...... oquedee 139 ... 65,216 | Great Western ...... 00-0008 
on, Middlesborongh ......... BP sco 6,467 | Midland  ........c..s000. eove 
i Hartlepool .......seces0+ 26 ... $2,213 | Great Eastern.......00. seove 
Pe vicars oe 349 | South-Western ........c00-+0 2 2,509 18 
ee GRO. ncocedeonsenpesenpecs 16 ... 5,270} London, Chatham, and Dover 48 8 

ir" WOREER cceprerensccepunions 2 .. 1,320! London, Tilbury, & Southend ove 
pean CO ee a 5,648 | South-Eastern  .......ccceeseere ° 1,133 5 
e _ nn = ese Grand Junction Canal ......... 476 16 
ys Small coal ........00e0000 B woo «1,638 | River Leea......cccccorcsrerseresee oo 
es Gin RO8 8. ccccsccccentcnesesen S . ao 309 | River Thames, via Wey- 
a Culm Peeeeeeeteeeeeeeeteeesee® 8 8=©6¢60 | (eee oe. bridge Sete eeeeeeeeseeseoee eeeeeee - 

7 Dell cnsteptanstinie 549... 249,946 ae w 384,274 19 
oi Imports duringFeb.,"69 676 ... 276,016 | Imports during feb., 1869 ... 232,969 5 

= Comrarative Statement, 1869 and 1870. . 
> yt - ons. 

a De Gand. Fam. 40d Fabs GR WBT6 cenccsctincenincsnnatiecvintensetseonssiés 1,209 ..... 570,472 
i) —— 2B, BBED -nscrccnsevsneersonetvetnrnsenscnesecsoees 1,264 scesre 540,174 

pan : Decrease in the present year ..........00 deunguccvsnenecouspasseqsercn 55 Inc. 30,298 
ae Tons. cwt. 
bs ar By Rattwar AND Canat.—Jan. 1 to Feb. 28, 1870 CPSs Ser Rees ee see eeseeeeeeee 674,632 10 

es } =~ = 28, 1869 seeereseees eeeeeeereseceee® 453,837 18 

- —_—_—_—_——o—— 

ea Inerease in the present VOB cocoescersese eeeeeeere POCSe eer eer eeceerenseeseeseesee 220,794 12 

ahs Export list, showing the distribution of coal imported into the port or 

m3 3 
en, Sy - 

y 

& 

a 

wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during February, 1870 :— 

1. Railway-borne cual passing “in transitu” through district ........000...t028 36,473 
2. Sea-borne coal exported to British Possessions, or to foreign parts, 

GE Od Gm GORGE canccccccesseccssnncncoconnnnnsnencectcoernenetomsnee eoseeestOn8 §=635,14¢ 
Ditto sent beyond limits by railway.......cccccsecsccccssssssesseoeeee ose §6— G8 
Ditto by canal and inland navigation .......... sevecnbostbecssencnveste wre ‘ 

——= 43.666 

3. Railway-borne coal exported to British Possessions, or to ; 
foreign parts, OF 10 the COAST... .ccccccccccsccsceccesosocsveseseeesooes eoeceee 

Ditto, by railway beyond district ....0..scccssees Subpestesbebedadisetntociebes é 
Ditto by canal and inland navigation ....cccccccccsssessssssorsecsereseceeee 166 

6,313 
4. Sea-borne coal brovght into port and exported in same ships .......+.. eoveses 1,767 

Total quantity of coal conveyed beyond limits of coal duty district 
Gating Betty BONG  .cccnssctecesmnsninctstisineencenees eunecencetscepuntentcccsecs ecccseseee 98,219 

Ditto, Feb., 1869....... eoscerecvecsesesensescessorsenssseseseccesceseosecouereses ereecees - 

of London by sea, rail, and canal, and afterwards exported coast- 

59.922 

The following is a return of the number of paupers (exclusive of 
iunatics in asylums and vagrants) on the last day of the fourth week of 
February, 1870, and of the corresponding week in 1869 :— 

Paupers. 
{ - 

| Indoor. Catiose. Total. Corre 

Adults = week SP nding 
and | Adults, |Children| 'p.p,, | Total, in 

Children 1870. , 

CD BID cccderreerenntntesacttiestimetnd | 6,110 | 11,378 9,135 21,404 
North Gistrict .......00.0: sessceseeses-oveceseoesel 6,548 15,343 13,055 27,702 
CRITI ccnaciniiiiatidinimaemnanlll | 7,378 | 9,741) 8,564 21,557 
a tl | 8,256 | 25,88 | 15,710 34,599 
ON ERSTE ROTATED 9,459 | 22,175 | 22,561 45,557 

Total of the Metropolis ........++0. | 97,751 | 74.225 | 69,025 | 181,001 | 150,819 

The West district includes Kensington, Fulham, Paddington, Cheisea, St George 
Hanover square), St Margaret and St John, and Westminster. 

The North district includes St Marylebone Hampstead, St Pancras, Islington, and 
Hackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born and City of London, 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the East_stepney, Mile-end Old town, and Poplar.——No return has been received 
this week from Shoreditch. 

The South district incudes St Saviour’s (Southwark), St Olave’s (Southwark), 
en Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 

w m. 

TotaL PAUPERISM OF METROPOLIs.—Population in 1861, 2,802,000. 
Number of Paupers. 

Indoor, Outdoor. Total. 
Fourth week of February, 1870 Oe POOP OREO R SORE EES LOS . 87,751 eeeeee 143,250 evecee 181,001 

—_ - ROBO... ccocccscosscnsseecs 36,941 ....06 113,878 wo... 150,819 
-- = BUBB. .cccsecrcsnecece cvseee 36640 scores 120,010 ose. 156,650 

-_ = OTE ccccdevedtanteinendnads 35,066 eeeeee 106,690 seecee 141,756 

The quantity of malt consumed in the year 1867 was, in England 
and Wales, 42,150,000 bushels; in Scotland, 2,360,000 bushels; and in 
Ireland, 2,370,000 bushels, making a total of 46,880,000 bushels. This 
does not inelude the 1,000,000 bushels in the beer exported, accoraing 
to evidence before the Malt Tax Committee of the House of Commons. 
The average quantity of beer produced from a bushel of malt is esti- 
mated at 18 gallons. Thus, the total consumption of beer in the United 
Kingdom in 1867 amounted to 843,840,000 gallons, The average 
selling price is taken at 1s per gallon, making the total sum paid for 
beer in 1867 no less than 42,192,000/. The malt tax amounted to 
6,300,000/, and licences on brewers, maltsters, and beersellers to 750,000/ 
more, making a total taxation of 7,050,000/on beer. Ont of 42,192,000/ 
paid by the consumers for beir beer, 7,050,000/, or as nearly as pos- 
sible one-sixth, finds its way nto the National Treasury. 
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| BANK RETURNS AND MONEY MARKET. 
ENGLAND. 

Accouwr pursuan - on al 32, for the week Act Tita and a, cap. 32, for 

- nt Wednesday, the 9th day of March, 1870. ending 
ISSUE DEPARTMENT. 

£ £ 
Notes issued... sveceeeee 134,630 | Government Debt ...........000 11,015,100 

a ie Other Seearities Se — ates 

Silver Builion Seay. ET SOOO RS CeO eee OeLeeeee eee 

34,134,630 } 34,134,630 
BANKING DEPARTMENT. 

£ £ 
Proprietors’ Capital ......+000 14,553,000 Government Securities ......... 13,831,314 

Rest ee veeve — $)631,73) Ovber Secarities ........00-0-+ sa 19,648,623 
Public Deposits.i jadi Ex- v © COeeerres Ree er eweeeeeene oeoe 1,836, 

chequer, Savings Banks, Gold and Silver Coin........0006 950,939 
Commissioners of N: ational 
Debt,and Dividend Accounts 10,907,699 

Other Deposits..........+0-+++ avoe 16,762,453 
vent other Bills...... 412,128 

. —- ——— ee 

46,267,060 45,267,060 
Dated the 1¢th March, 1870. GEO. FORBES, Chief Cashier, 

THES OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Circulati ae beak , Securities - 33,038 986 n udin B seer eeenersereeeeeeeese oreo e . 

bills) — seeereee - 22,710,673 Coin and pT een 20,085,619 

Public Deposits .......+0--esee00 10,967 ,699 
Private Deposite........0e.s00e - 16,762,453 

50,380,825 54,012,605 || 
The balance of Assets above Liabilities 3,631,7801, as stated in the above te 

account ander the head Rest. 
FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

aa ae — 

eR ccmnpercroremnnervenrmne 1,114,372 eeecceeee 396,60 

u 8B. .cccocceree eeeeeseeee seeeeeeeee ‘ seeceeeee - 

Other Dernelte SESS SSS ESTES EE EES OEEETE . “- se8888e8 *. $12,318 

Government Securities .. sone see en nneeses ove 
Other Securi ove 156,355 ooo q 

Bullion.......... 56,164 eee ‘ 

Rest .....00+0 7 
RESCTVE ....s0-eeeeerveee eeceeeee oi serenesereenes 417079 ove , 

The following is the oficial return of the cheques and bills 
eleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
March 9, March 2, Mareh 10, 
1870. ie70, 1869. 

& 
15,837,000 eeeree 8,730,000 eeecee 15,752,006 

14,895,000 cere 9,084,000 1.0. 14 216,000 . 
coe 12,481,000  ceooee 13,214,000 ..occe 12,163,000 
eee 10,659,000 eeecee 28 736,006 eetee . los 80,008 f 

Tuesday... eve 11,913,000 corse 16,638,000 ...... 9,200,000 ; 
Wednesday ..ecccccorscesessoees 11,562,000 .seoce 12,862,000 ...... 8,989,000 

Total .eseoesececesees seset 17,297,000 sevsee 89,264,000 cesses 68,294,000 
JOHN C. PUCOCK, Deputy-Inspector. 

Bankers’ Ciearing-house, March 10, 1870, 

The principal feature in the Bank of England return is the 
large increase in the public deposits, to the extent of 1,114,372/. 
The other changes are of no special interest, The total 
reserve shows an increase of 417,0791. 

Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 

At corresponding dates! 
with the present week.| 1860. | 

Circulation, including | £ £ £ 
bank post bills.........| 21,366,807 | 22,551,798) 23,671,613 

Public deposits ........| 8,941,365 8,287,911, 4,856,122 
Other deposits ..........+ 12,836,611 16,789,161 | 20,326,190 
Government securities..| 10,171,190 | 33,111,068 | 13,268,079 | 
Other securities .........| 20,953,397 | 18,604,404) 17,572,261 
Reserve of notes & coin} 9,025,838 12,206,720 | 13,004,515 | 
Coin and bullion......... 16,220,193 19,256,225 21,179,680 
Bank rate of discount...) 4 pc. spec 2pe 
Price of Consols ........- 948 91 5 
Average price of wheat! 44s 9d 59s 8d 73s 8d 
ExchangeonPari:(shrt)| 25 74 124 25 124 20 2510 20 
— Amsterdam ditto...) 11 13 154 11 164 17 
— Hamburg(3months)| 13 43 5} 1882 9 

23,636,569 | 22,710,673 
: 10,907,699 

16,762,453 

25 148 20} 25 174 25 
11 i8 18} i21 it Ll 18¢ 16% 
13 9% 10 ) lll (= 10} 10; 

In 1860, important news had just been received from India; 
the credit of the Government was rapidly improving, and In- 
dian securities were rising in value on the Calcutta markets. 
The Volunteer movement was exercising an important effect 
upon politics in mitigating in some degree the distrust caused 
by the annexation of Savoy to the French Empire. 

In 1867, the position of the Great Western Railway Com- 
pany was most lamentable, the Company being unable to pay 
a dividend of 1 per cent. with a net income of nearly one 
million. Overend, Gurney, and Oo. was in liquidation. 
There had been a steady a of Government stocks, 
and an advance had been establi English wheat was om 
the advance, 
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In 1868, Austrian Bonds had given way on the announce- 

ment that the Government intended to levy an income tax of 
10 per cent. for three years on all classes of securities to do 
away with the deficit. The money market was rather firmer, 
and the rate i, Lombard street for short bills was 13 per cent. 

In 1869, Mr Cave had brought in his Bill for the regulation 
} of life assurance. The new Bankruptcy Bill hai also been 
announced. Messrs Bischoffsheim and Goldschmidt had in- 
vited subseriptions for the Danube-Sulina Navigation 4 per 
Ceut. Loan for 135,000/. The prospectus of the Direct 
English, Indian, and Australian Submarine Telegraph Com- 
per been issued. As regards the Victorian Railway 

the sum of 3,232,070/ had been applied for, but only 
643,200/ was above the minimum, The list accordingly re- 
mained open. 

| March 12. 1870] 

| The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 

|| 6,117,2862; in 1867, adeficiency of 1,815,2432; in 1868, an 
excess of 2,753,929/ ; and in 1869, a deficiency of 1,207,6511. 
in 1870, there is a deficiency of 2,886,219. 

i 

Discount anp Monry Marxer.—A little uncertainty has 
been apparent during the week as to whether or not the rates 
as given elsewhere for short and 3 months’ paper would be 
maintained. This uncertainty was occasioned by the con- 
clusion of the settlement which caused a lull in the demand 
for the temporary supply which is usually required for the 
adjustment of the Consol account, and the rates have since 
| ruled a trifle easier. The only influence that presents itself, 
| as supporting the existing rates, is the influx of revenue to the 
| Bank, which still continues, as shown by the increase of 
more than a million sterling in the last return, There is no 
demand for gold for the continent, the exchange on Paris 
keeps firm, and there is plenty of money almost everywhere 

\ abroad, it being described as a drug at Vienna according to 
, the latest advices, The Bank of France shows again a 
| large addition to its resources, and we are approaching 
ai the period when a large amount will be distributed in 
«i dividends. Under these circumstances, if the value of 
a . . . . 
ija@oney moves either way in the immediate future 
(the probabilities are in favour of its being in the 
|} downward direction, One feature calls for remark in the 
market as regards the difference between bank paper and 
trade paper. A much better supply of money on the con- 
tinent than here at the present time leads to the absorption 
of the choicest bank bills, which have been purchased on 
foreign account in large numbers latterly. To this cause is 
owing the decline in the terms for six months’ bank bills which 
we record this week. This circumstance however produces no 
effect upon the trade bill market, the terms for which are as 
nearly as possible the same as last week, owing to the limited 
supply of money which is available for discounting this class 
of paper. 

Upon the Stock Exchange the terms for short loans against 
Government security are lower at 2 to 2} per cent. 

i 
i 
{ 

{ 

The current quotations for mercantile paper having various 
}| periods to run are as follow :— 

BO to GO AAYS......ccereeeees eccansascoossconcssoese 22 3 per cent. 
8 months....... sececcccccccccccecscccocce cecsasccese 3 3} per cent. 
6 months—Bank bills .....0.00.++:+seeeeeereeeee 3 34 per cent. 
4 months—Trade bills ......cceseseeseeeeeees 34 32 per cent. 
6 do GO = cnccnecenresccecsceseres 4 4} per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks .........ssecsesseeceseereoees 2 per cont. 
Discount houses at call ......scsseereeeeeeeeees 2 per cent. 

, Do with seven days’ nOtice ..esesceeseereeene 24 per cent. 

‘| Do fourteen days ........ercecsccsesseseeeeereeess 25 per cent. 

The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 

Bank Rate. Open Market. 
Per cent. Per cent. 

Paris Seth eaeeeeseereteeerer eee 24 seeeeereeeee 2 

Vienna SPSS OR eee eee eee eeeeee 5 Seeecereeceee 5 

PEED wdbttsdtinccocccccotesce a ee 33 

Brankfort .........000s0e00 Sh — ceocccccocce 23 
Amsterdata...........000000. O-.- sasteversces 45 
Turin Seeeeeeeeeeeeeeeeeeeeeee 5 eeeeeeeereee 5 

BSUS ccccrccsccccsceccests Bh. cnecaszencne 24 
| Eos B... ..- ‘aglecneiaceny 5 

Hamburg eeeeeeececcereee 7 $+$j.**# j= seeseeeeee08 3 

St Potersburg......ccessess , 

latterly in the value of Turkish stocks is due, no doubt, for 
the most part, if not entirely, to the prospect of the Empire 
as a whole benefiting by the introduction of railways. The 
preliminaries have, it appears, been so far matured that a loan 
for about 6,000,000/ is to be introduced in a number of con- 
tinental cities about the middle of this month. It is stated 
that it will consist of 750,000 obligations, to be issued by a | 
company entitled, La Société Impériale des Chemins de} 
Fer de la Turkie d’Europe. 
400f nominal, and bear interest at the rate of 3 per 
cent. per annum. 
the Austro-Hungarian frontier and at Constantinople simul- | 
taneously. The question which seems to arise with refer-| 

Ths following are the changes in the Bank of France re- 
turn for the week :— 

IwcREasE. franca, 
Private Q0COUMU ..ccccccovcce cecccccesescces - 18,800,000 
BaD cnnneececenctctennchocesiiniintiiinigtiithentainn 13,250,000 
Treasury balances..,.....0+.00-00+0« scccecssesee 2,000,000 

francs. 
SINT inn: vitnintcesinnnendlbbiniiiidclinetihdiantiieaemiaaies 000,00v 
Bills discounted .......... aaa as caainenn 14,000,000 
Advances 8,000,000 

The coin and bullion shows a further imerease of 530,000/; 
and the hills discounted a decrease of 560,0004. 

Enetish Government Srocxs.—The approach of the 
Consol settlement was marked by much less heaviness than 
upon the previous occasion. Tae delivery of stock was less 
than had been anticipated, and the rate of continuation which | 
had been 3-16 to 3, fell to } im the last day of the settle- 
ment. Some considerable purchases were effected in the 
middle of the week, aad an advance of } was established, 
support being given by the less stringent sta‘e of the money | 
market, by the prospect of further ease, which will probably | 
be experienced later on the distribution of the dividends, and 
through the steadiness generally of the value of securities on 
the continental bourses. To-day the English funds have been | 
without movement. Oonsols are quoted 92$ to 923 for 
money, and 923 to 924 for the account. New Threes and 
Reduced, 912 to 914. 

ExcueQuer Bruis.—March and June, 2s dis. to 3s prem. 
Foreign Stocxs.—The continuous gradual improvement } 

| The obligations will be of 

The works are to be commenced at 

ence to the manner of raising the required funds is—Is 
it not a great mistake to believe that the loan will be more | 

‘ 

successful by offering subscribers the chance of winning prizes | 
by means of a lottery, which excludes the loan from being | 
brought oat in the two most important money markets— 
London and Paris—than if it had been placed in first-rate 
hands and allowed the best possible chance? Tue large 
amount of Turkish bonds current is itself the measure of the 
foreign interests involved in the future of the country; and it 
is not too much to assume that the one loan which is above 
all others important for the Empire and its ereditors weuld 
have been supported by the holders of Turkish stocks, had it 
been put upon the chief markets without this miserable device 
of a lottery, and a guarantee given that it should be devoted 

{ to the purpose specified. 

to be effected in the numerical strength of the army of Italy 
caused a momentary advance in the price of the 5 per Cents. 
of 1861. Rumours that a settlement of the differences be- 
tween the various parties interested in the contracts for the 
Peruvian guano is likely shortly to be brought about has 
induced some purchases of the 1865 bonds, which are bought 
for the chance of the 5 per Cents, drawing in July also, and | 
the price has, within a fraction, touched 82. The market 
to-day has been inactive. The Egyntian Viceroy 7 per Cent. || 
loan at 84? to 85} is } higher; Italian of 1861 is } better at |} 
553 to 553; New Granada “Ex alls” are } lower at 23; to 

t 

Tbe report from Florence that a considerable reduction was 

24; and the Deferred $1 ower at 10} to 11. 
The transactions recorded in the official list are as follow :— 

Argentine, 884 $$}. Brazilian 5 per Cents., 1565, 875 3 
ex div. Chilian 7 per Cents., 1866, 102; ditto 6 per Cents. || 
1867, 98}. Danubian 7 per Cents., 1864, 86} ex div. Egyp i 
tian 7 per Cents., 1862, 1002, 854 ex div. ; ditto ditto, 1864, # 
5001, 932; ditto ditto, 1864, 100/, 945 ¢; ditto ditto, 1868, | 
792 80; ditto ditto, 1868, 100/, 79%; ditto ditto Govern- 

' 

ment Railway Debentures, 98$ 4. Guatemala 6 per Cents,, 
1869, 723 3. Honduras Government Railway Loau, 83} 44 4. 
Italian 5 per Cent. Maremmana Railway, 55;. New Granada, 
243244. Peruvian 5 per Cenis., 1865, 82 1} ¢. Portu- | 
guese, 1869, 323; ditto 1869, Scrip, 20/ paid, } prem. | 
Russian 5 per Cents., 1822, 84 <ex div. ; ditto 44 per Cents., 

ae - 
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1 850, 893; ditto 3 per Cents., 1859, 543; ditto 5 per Cents., 
1 862, 863 $4; ditto 4 per Cent. Nicolas Railway, 69; ditto 
5 per Cents., 1870, Scrip, all paid, 833 $ 3. Spanish, 1867, 
274%: Swedish 5 per Cents., 1868, 993. Turkish 6 per 
C ents., 1858, 663 4 3; ditto 6 per Cents., 1862, 69§ 2; ditto 
6 per Cents., 1863, 66}; ditto 5 per Cents., 1865, 453 37; 
dit to 6 per Cents., 1865, 693 83; ditto 6 per Cents., 1869, 
62 £24; ditto English Scrip, 1869, 45/ paid, 2} 2 4 prem. 
Ve nezuela 3 per Cents., 104; ditto 6 per Cents., 1862, 203; 
dit to ditto, 1864, 21%. Italian 5 per Cents., 1861, 554 $4 
ex 25 francs. 

Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 

CONSOLS. 
. Account. Exchequer Bills. 

Lowest. Highest. Lowest Righest March. June. 
Saturday eeccccese oot eeecee 925 esecee v2) seccee 92: ee 2s d 3s p 2s d 38 Dp 

Monday....sseee-+s D2G acccce B2G coccee D2 cooree O2G cceces 2sd3sp %sd3sp 
Taesday....ccr..000 SE cccece : ] 92% recess OBE ccecee 2sd3sp 2s 3sp 
| Wedmesday ..... 825 soon 927 seeree G2E coves 92E ceonee 2038p 20d 38p 
| Thursday osevecces : co 925 coorce G2E coocce 92¢ aocee 2A3Sp Wwdassp 
Fiday cevoccrorece 92§ ncovee G2Z ceoree GPE coccee V2G coon WA3sp 2d ssp 

Closing prices Closing prices 
last Friday. this day 

8 per cent.consols, money ... 924 § == = —_—_aewsevees 925 
0 DS wccncccsssunposoasses Pe Bo") eee 922 ‘ 

New 3 per cents .........c0seeeeee aif i conceneee 91g 
Reduced 3 per Cents .....+-+0000 91 91g 4 
Exchequer bills, March........+ 26 dis Ss pm —Eeeeeeeeee 2s dis 38 pm 
D0 JUNEC.....ececrcerreecrerevee-oe 26 dis 38 pm —_enevennee 2s dis 3s pm 

Wamiit COG ccccmseccerssmemes 000 00—(i(‘é éCé NR CED 240 2 
Bast India stock, 10 p.c, 1874. an 9 
OU eres an +> * eames 1112 12 
Do 6 per eemt, B00B cusses —t—i—i(i(i«ét nnn 994 = 

Argentine 6 per cent ...........- a. )h.Ct«i«#t«té‘“‘(‘C 883 ¢ 
Austrian 5 | Ee ee 
Brazilian 5 per cent, 1865...... 87§ 83 = = =«-»--—>_—aeeennece 87% 8 
Chilian 7 per comt, 1966....00000 s | (|§«-«»«§./«»s§s&s»s»_—=_—aveceeece 102 3 
Do 6 per cent, 1867........006 7% SS - 973 8 
Dauubian 8 per cent, 1867 93 & ccecceeee 94 6 

Do 7 per cent, 1864........00+» i. ne 854 64 
Dutch 24 per cent ......... ane. wll ot. «te eho 55 6 

Do 4 ——_ eoccee : es eceeee ass Ohi.) S38 4) 
per cent, 1862...... 833 4%  $§=§= =«=-—»-_—=—__eweeveres 

ete 18ee euscsosnapestaneneise Lee 93 4 
DodoGov.Rail. Debentures 98 9 = =—=§=_—«=_—_—aeavvveee 98 9 
Doe Go Vieawey, 8006 ccncuss > 2 —itiétm nnn 845 5h 
Do 9 per cent, 1869 So. See 108 4 
Do 7 per cent, 1868..........0« TOR BD. is ew twee oot ® 
eS é 
Dod pret StateDomain,'65 879 j= = —=—_—_aeneveres 872 8} 
Do 6 pe Tobacco Loan, 1868 ... j= =  =—=-—__eenenes eo 901 

Mexican 3 per cent.........ceee0s mee Ye i aces 144 
Peruvian 4} per cent, 1862 ... 97S = =§=-_—§_————_aewevnnee 98 9 
Do 5 per cent, 1865 ......00 sy time slg 2 

Portuguese 3 per cent, 1855... 32 3 =§«-§— keen nenee 323 3 
Rassian 5 per cent, 1822 ...... 84 5 - 83 4% 

Do 3 per cent, 1659....-.00006 —— ——e 445 
Do 5 per cent, 1862.........0+ ——e— 6 4 
Do 44 cent, 1850 .......06 884 9 89 90 
Do 4) per e0mt, BBGD ccussrse oxo = —iti(“(*it*é maw ws 
Dod pc, Anglo-Dutch, 1866 91g 28 = ensnenes 924 3 
Do 4 pr ct, Nicolai Railway SB ty piv lemme 684 9 
Dod percent, Orel-Vitebsk ... | = -=«-—«-_—=_—_avnnnenee 87 3 
Do5 percent, Moscow, 1868 ... = = =§«-»«-_—>s————avneeeees 832 42 
Do 5 prct, Charkof-Azoff... ... §§.«=«§-»s-§s§§-«—»—swcneenees S2¢ 32 

Sardinian 5 per cent ........... —.©63~—. ts onl 71 3 
Spanish 3 pr ct (New), 1867... 244 7 2744 
Turkish 6 per cent, 1854 ...... =e: . amen 84 6 
D0 dO 1858 .rcccccsceccsseeseree Sy ee "Gee - C2 
Do dO 1862 ..rccccccrsccovereees 69 70 oceue 4 j 
Do 5 per cent, 188 5.cccccccocse $58 $ = conene 45 
Do 6 per cent, 1865.........09 eeee. oy © Se 683 9} 

Venezuela 6 per cent, 1862 ... 19 21 eenein na 
D0 dO 1864.,....cccreccserseveeees 19 21 weeccecce © 

Eneuisnh Rartway Strocxs.—tThe indications of a more 
distinct return of the investing public to the market for home 
railway stocks are found in the further important rise 
which has taken place during this week. The gradual im- 
provement in the traffic returns, which is naturally looked for 
at that period of the year when transport generally begins to 
be developed, and which is taking place, as a matter of course 
brings buyers into the market. Whether or not the remission 
of the passenger duty would benefit the recipient of railway 
dividends, or whether in the event of its being carried it 
would simply amount to a reduction of fares, and so increase 
perhaps the number of habitual travellers, the attempt to 
obtain the remission means action in any case more in 
favour of the value of railway stocks than against them, 
and hence one cause of the rise, Great Northern “A” stock 
has experienced the most material advance, but in several 
other instances a substantial improvement in value has been 
estublished, notably in North-Eastern stocks, Midland, and 
London and North-Western, Latterly Metropolitan has rather 
suddenly recovered, but the movements in this stock continue 
to be viewed with a suspicion which results in the fluctuations 
being observed with comparative indifference. It will pro- 
bably be a considerable time before the circle within which 
the dealings are carried on is materially e ed. To-day 
Caledonian, Metropolitan, North-Eastern (Berwick) and 
Wort) have improved 4; and Manchester and Sheffield 7. 

the other hand, Great Western and London and North- 
Western are } lower. 

‘THE ECONOMSST. [March 12,1870. {f 
Forrran anp Corontat Rartwars.—An issue of “ Se. 

cond Equipment Mortgage Bonds” by the directors of the 

Grand Trunk Railway Company of Canada is announced. The 

price of issue is 85/ per 1002 bond, with interest running 
from the Ist of July next, 25/ payable on allotment. The 

prospectus states as the reason for this issue that it becomes 
imperative to supply the line with additional plant and 

accommodation in order to carry the existing traffic at a mini- 

mum of expense and to meet the requirements of the increas- 

ing business of the country. The bonds have fifty years to 

run, and are repayable at par at the termination of that 
period. They bear interest at the rate of 6 percent. per 
annum (coupons payable January and July), and, as regards 
their value and security for investment, rank in priority next 
after the First Equipment Mortgage Bonds, and before the 
First Preference Bonds, 

It is stated in the report of the directors of the Varma 
Railway presented to the meeting this day that the dispute 
with reference to the guaranteed interest has. been satisfac- 
torily settled, and that it has been granted from the Ist 
October, 1868. Arrangements have been initiated that in 
future the guaranteed interest may be claimed by the com- 
pany half-yearly, instead of in one annual sum, as indicated 
by the statutes ; but the half-yearly payments of the interest 
in January and July will probably not be received till the fol- 
lowing Arril and October, so as to allow time for the exami- 
nation and settlement of accounts with the Government. The 
Ministers stipulated that out of the money to be received all 
the debts of the company should first be paid, and they further || 
expressed their desire that a definite settlement of the overdue 
coupons on the obligations should be effected. To facilitate |} 
such a settlement and make it less onerous to the share- 
holders, the Government authorised an issue of new bonds, so 
as to admit of a consolidation of the arrears of interest. The 
Government finally desired that some changes in the staff of || 
the railway and in the administration in Turkey should be 
effected by the board in the course of the next six months. 
With a view to carrying out an arrangement of this nature, it 
is proposed that a committee of directors should be formed at 
Constantinople, who, being in constant communication with 
the highest Turkish authorities, will doubtless render the 
conduct of the company’s affairs more expeditious and satis- 
factory. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

RAILWAYS. 
Closing prices Closing prices 
last Friday. this .iay, 

Caledonian eoscccsencccceomce coo 80 : eee csocee 74 8 

Cia: cotdiiciubetendeamemsvenentesne eas satay eee 60 5 
Central Argentine sevscoccoscoee 2062 == aacaseene 203 1 
Eastern Coen ereeeoreneeeee 107 8 eeeeeee “ 107% 8b 

eee eeeeccceccees 373 2 eerececos 374 

Northern ..ccscccoes eeeeee 113g 43 ee ercccee 15. 
TE enreeninieeaiie 1153 2 ee Se 

A. ee eee ys ee woe 126 8 
Wi eeeeee eeceee 4 6 eeseceeee C63 t 

Lancashire and Yorkshire...... 1242 5} wrecseess 125 $ 

Lendon and North-Western... 122} £ ecccvecee 128 ¢ 
London and South-Weatern... 89 90 ececceece 88 

» Sheff, & Lincoln. 604  j§§= ——=_—_eeecocres 514 = 
a Metropolitan COSCO CORES CCR SSeS eee eeteseeee 

on neta © @neeeeeoeorseses 6990060 CC CB COCCCR Ont 

idlan SOP COC OR FOE HEE ee tee eeee oo; 123 eeeeeeccee 124 

North SEED. cinnntemenaichinnns : " eeecseces it! 
North-Eastern—Berwick...... 1243 5} ecveveses 1273 & 
Do Leeds SPRL OOS Or ee ceeee “eeree 5 erecrecee 844 5 
BOO WUE ctkchepenscenceeemee coe ee” eee 125 4 
Orth Staffordshire.....cccccccoe 5961 = —ccerecece 59 61 

Onde and Rohileund ....c.00000 1044 en 105 6 
en WOME neice as CUM ee 45 
Bouth-Eastern ....cccccccosseseee oe 744% erocsccee 744 5B 

. ss epuencicitebeersasny - 10 ©0. cennee 414 
eubvenecivecapbabeseis 1 eoerceccs | 30) 

South Weales.....coccc- ee eeeeeee wr we eeeeeeses ; “4 “is 

> = Possxssions, 
ombay Baroda .....000. ~-- 1056 ene 1053 6 East Indian guar 5 per cent... 111 2 ciate aH 4 Grand Trunk of Canada ..... 15} 16 eos coors 15$ 163 een Ce eeneng Oye 08 9 evoveree 108 9 

Madras guar 5 per cent... 106 7} ecccseree 100 8 Scinde guar 5 per cent ......... 105 6 sereeseee 105 6 Do Delhi shares guar Spc. 105 6 covvesees LOSS 63 
Bahia ion ne al 16% 1 : eeeeee 7 eeeccoee 17 
Dutch- FO0O8\ Cosereseecccce 234 : erereewe af { 

ot France Se eetereceocee 234 4% eeececees 23¢ 44 Greac Lusembourg... sores 13% 14 eccscssee 188 § Northern of Frane....s-cccoooes $5 6 ceoreers. 454 6 Paris, Lyens, & 39 40 sccceseee 395 408 Paris and . svvee 39 40 ecsesevee 39¢ 40$ Bambre and Meuse....ce.cccccces St 7 aati 7 
San P. eevccccccceccoscecsn 2h ZB eeeceecee 2 2 8. Austrian bienn-¥ 19} 20 concnes 300 S 
Westra & N-Wesrtn of France “8 ccereoces 15 ot 

caN Sxcuritres.—The continuous advance latterly 
in the value of United States Government bonds has been due 
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for the most part to purchases in consequence of the decline , Leicester square, an elegant theatre, winter i 
in the premium on gold at New York. The revenues are | cantile aa and cea ae Boa 

7 aoe . a 2 et . seashapae me a has been less fluctuation in Telegraph Construction 

imposts might be paid in future half in gold and half in cur- | ta Guite Perch, 5640 Sei; and Hoopes tte 
rency is, no doubt, a wise stroke of policy, as it partially a $ or £ dis. to par. 
removes what has hitherto been a disadvantageous condition | _ At the sixtieth annual general meeting of the shareholders 
for the importer—a further improvement in the revenue | °f the North British and Mercantile Insurance Company, held 
receipts will, no doubt follow, Among American securities | #t the Edinburgh Office, on Monday, 7th inst., the following 

a sharp rise has taken place in Illinois Central shares, and | Tesults of the past year’s business were reported :—The Gre 
also in Virginia bonds. As regards Erie shares the price | Premiums amounted to 505,429/, being an increase upon 
keeps low, and may be expected to remain there until some 
definite results follow the action of the agent who has been 
sent out by the Protection Committee. In the opinion of 
those well qualified to judge Messrs Fisk, Lane, and Gould, 
will not stand a chance against the whole body of shareholders 
if they go determinedly to work to obtain control of their 
own property. Much will of course depend upon how the 
preliminary steps that have been taken are followed up. 
A fall of about } has taken place to-day in the United States 
bonds, and 1} in Illinois shares. 

TreteGraPH Suares.—The prospectus of the Franco- 
Egyptian Telegraph Company (Limited), with a capital of 
410,000/, in 41,000 shares of 10/ each, has been issued. 
The prospectus states the object of the company to be to pro- 
vide a direct line of telegraph between England, France, 
Algeria, and Egypt, hereafter to be extended to India and 
China, as may be determined by the shareholders, With this 
view the French Government has been pleased to concede the 
right to lay down the cables, and a contract has been entered 
into with the India Rubber, Gutta Percha, and Telegraph 
Works Company to make and lay, and to deliver to this com- 
pany in perfect working order, the very best description of 
iron-clad submraine cable, specially constructed to suit the 
requirements of the Mediterranean Sea from France to 
Algeria, and thence to Egypt (a length in all of about 1,800 
miles), for the sum of 394,300/; and the contractors agree 
to hand over to this company the section between France and 
Algeria on or before the 31st of October, 1870, and the section 
between Algeria and Egypt on or before the 31st of December, 
1870, in perfect working order. The Submarine Telegraph Com- 

y will arrange for the most speedy transmission through 
ce from the landing place of cable, by which direct com- 

munication will be established with England by means of 
their wires across the Channel. 

The tone of the telegraph market this week has been better, 
but there is evidently a great deal of speculation being carried ! fine, 77s 9d per oz std; ditto refinable, 778 11d per oz std; South 

t 

on in these shares, and a recovery such as that recently wit- American doubloons, 738 9d per oz. Silver—Iar silver, fine, 53 04d 
? 

the preceding year of 89,8841, The fire losses amounted to 
197,434/. 863 new life policies were issued, insuring 933,301/, 
the premiums on which amounted to 30,9227. The fire re- 
serve funds now amount to 598,251. The total annual 
income of the Company is 901,567/, and the total accumu- 
lated funds amount to 3,091,910/. A dividend of 20s per 
share, or 16 per cent. on the paid-up capital, was declared, 
payable on the 25th inst., free of income tax. It was resolved 
that in future the dividends be paid half-yearly, the next 
falling due on the 25th September. Mr John Fleming, of the 
firm of Messrs Smith, Fleming, and Co., was elected a director 

beyond which there is no change worthy of remark. The 

on the London board. 

ExcHanGrs.—The rate on Italy is about 5 cents lower, |} 

rate on Paris is if anything a shade weaker. 

Buzz10n.—There have been no operations at the Bank. (| 
The following is taken from the circular of Messrs Pixley, ‘| 
Abell, Langley, and Blake, on the transactions in bullion |! 
during the week :-— 

Gold.—The market has been very quiet during the week, and the i 
only arrival we have to report is that of 1,000/ per Prussian, from Hali- ‘ 
fax. The demand for the continent has quite ceased, and about 49,000/ 
has been sent into the Bank. The Pera has taken 1,860/ to India, and 

ed 

the La Plata 1,390/ to the Brazils. 20,000/ in sovereigns have been with- 
drawn for Africa, 

Silver.—We are without any arrivals to report, but the market con- 
tinues firm at 60}d per oz standard, and the demand is only for the 
continent. t 

Mexican Dollars.—The Pera has taken 109,070/ to China. The dol- | 
lars brought by the West India steamer ani by sundry vessels from | 
New York have been sold at 594d per oz, showing a slight decline in 
price, and the rate remains as quoted below. The Main brought 13,000/ | 
from New York. 

Exchange on India for Banks drafts is 1s 113d to 1s 114d per rupee 
on all three Presidencies. 

India Government Loan Notes.—We quote 4 per Cents. $24 tu 934 ; 
5 per Cents., 103} to 1044; and 5} per Cents. 109} to i110}. The | 
market for these securities is still very quiet. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto | 

| 

nessed arises probably more from speculative operations than | Fr. - i tke silver, Se tid saan: Gcicksilvee, @ fo ees | 
from any substantial support from the public, The rumour | discount, 3 per cent. 
that was spread in the later hours of yesterday to the effect 
that the Franco-Egyptian loan is to be withdrawn caused a 
sudden advance in the price of Anglo-Mediterranean shares, 

COLONIAL GOVERNMENT SECURITIES 

eee Seana enema et tL LE LLL LN LA LLC LLL ALLL LL AL 

but on its being contradicted they relapsed. The rumour is | Amcut Breyten Shits | wes.) Petes 
officially denied this morning in a letter from the company - — sekeoneons 
to the Secretary of the Stock Exchange. To-day Anglo- pereh) Carelli, SOUP OO sinecsecncenntzensenieremeneresnenssmiitien | 300 | 105g | 

American at 17% to 18 are 3 higher; and a TE 4 Ao) ~ererseecesammarcorems acne | 3 a A 
nean at 172 to 18 } better. On the other hand, West India | g2idgos|2t pret} Do. sssvesesseserrereersseessnnrenenneennnnnsersnssernnessnnsess 10 | 9% 

aaieeeie } lower at 2} to 2 dis. ll wal Sabatind 0 . ole | 
Banxs.—The following are the changes for the week :— | 2000003 Br et) oat a a oe ee ee | i | 

Agra A, 4 lower, at 11 to 114; ditto New, Provisional Certi- wo [3 pret.| D0. 1880-90 scssecerseeeernseceennscressscersssccssncsesseee} 100 110 

ficates, 4 lower, at 3 to 1 prem.; Alliance, } higher, at 13 | ring! bret]  Dol900nwwewcccnncnnnnenneeen| 100 | 408 
to 14; Anglo-Austrian, 3 higher, at 19 to 21 prem. > Anglo- 250000 3 adh ee enemas = 4 

Italian, 4 higher, at 3 to 2 dis.; Bank of Egypt, 1 higher, at | 3500993. pret| Do. 1882 and 1888 wressreessersseeersneemeeeeees| 100} 1:4 || 
48 to 45 ; Bank of Otago, $ higher, at 4 to 34 dis. London | 90005! HS) Misti tStiennacrscceenneneenensr| 100 | 10) | 
Bank of Mexico and South America, 4 higher, at 5 to 4 dis. ; | 200000/3 pret.| Do 1878mssssessssvsesseesereseerersnssnnnesenersessssersees) 100 107 | 

London and Brazilian, 2 higher, at 32 to 28 dis.; London | iyo3 bret| De, 896-08 wvsnvwwcemenmncnecn) Woo | Be || 
and River Plate, 2 higher, at 11 to 13 prem. ; ditto, New, | iesso3 vf ot) Neiet vw i | is |f 
} higher, at 3 to 34 prem. ; London Joint-Stock, $ higher, }  1¢¢000)3. pr ct | New Brunswick scecsccscccsonvsssecseesesserensereceeeee | 100 | ie4j } 

at $24 to 334; National of Liverpool, 2 higher, at 2 to 1 dis. | rae Oe | Ne 1888-96 veeennenreccesreocerscecrccrecs| 100 | io || 
MisceLLaNEous SuHarEs.—The prospectus of an under- |} 85000024 pr ct. Do. red. by annual drawings from 1867 to 1875) 100 | Lol i 

taking entitled “The Denmark Theatre and Winter Garden | tis0j2) prst| “Do. semsstamnnsmomecmsnsoncrmns| 100 | 8) | 
(Limited), Leicester square, London,” has been issued. The a ee ae ol 
capital is 150,000/, in 30,000 shares of 5/ each. The shares, iat, MUA a tinea Nintacilindhatiieissmnnpanighitienionsie’ 109 | 109 

for which 1/ is to be deposited on application, are represented al eb tee f 
by certificates in the name of the registered holder, or by Queemsland, 1882-5 veseesneuneeennenen ometnnen } 100 | wo | 

warrants to bearer; the latter are negotiable securities, trans- hth... lee le I 
ferable from hand to hand merely by delivery, the name of i ee Lae I 
the holder not requiring to be registered, as in the case with Do, redeemable 1893-97 «.-.sc.scsscsececcoseeseceseeese | too | 110 

certificates. The object of the company is to erect upon the Bete ee ee 
freehold known as Saville House, on the North side of i Reesfenecpesueaneritsnanstanareteennestinnieiont } 100 | 114) 
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PRICES OF FOREIGN STOCKS—Continued. 

> . a cT 

BANKERS’ PRICE CURRENT. Moa. | Tues | Wea] Phar] FAT 
BRITISH FUNDS. Venezuela’ Sper cemt.. se vv vee] ote | oe fom ome yt 

AS we} eee | oe (QL long 
om sy oor Sl “ eee 21 20 

8 pert Dent, COMBOIB.....ccc0ceeee+ oss oe 50% 503 ' 
De, TOP BOCORMR 3 .cecseceess0cee soe oe oe eee ooo 

8 per ¢ ent. Reduced eereeneeee oe ooo e “~~ soe 
New 3 rer Cent. Sees ee eeeeereere oo -~-* 

| New 33 per Cent. Jan, 1894 ... oe see - ne 
| New 24 per Cent. Jan, 18%... 554 555 + 
— 5 per —— 1878 ... 

vities, an. seesescoeses 

Do, April 1885 ... sesesseceeens JOINT STOCK BANKS. ¥ 
Do. (Red Sea Tel.) Aug. 1908 | Brice 

Exchequer Bills, 1,007 2§ pr ct pershare 

Do Lwol, 2007, &5003 = — pen 

a Pas iaes April 1874 . 1; 
ndia Stock, 104 pc age Limited ” 
Deo, for account ee ee see oo oe ee oo ooo ooo - oO Provisional Certificates : 7? 

| Do, 5 per Cent. July 1880 ...)11g 12 [1tag 12 111g |uta 11g [112 11g |t12 113 10000 os 0 67 
| Do. 4 per Cent. Oct. 1888 ...|99§ xd [99$ ¢ xd/99$ § xdjo9} J xdi99§ 2xd/99$xd |  gqn09 ooo 0 13 14 

Leo. Enfaced Paper4 pr Cent. see e ed Anglo-Austrian eee ~ee 9 28 30 

Do, do, 5 pr Cent, Jan, 187 Anglo-Egyptian Limited 6 242 53 
Do. do. 54 prCent, May 1 Anglo-Rungarian ove 0 i 
Do, do. 5 p ¢ Rup. Deben.’72 Anglo-Italian Limited ... 0 73 
Do. do. 0. 77 30000 Australasia oo *i | igh a 56 8 

| Do. do do. "8 eve - 12560 Bank of British Columbia 0 154 164 |) 
Do, Debent. 5 pe Aug 1873 eso ose 9600 Ditto New issued at 2/ pm 0 23 
Do. Bonds, 4 per Cent. 1,000 eve oo 10006 Bank of Egypt .» os 9 455 

Miscellaneous. 20000 Bank of Seuth Australis 9 o25 3 
Bank Stock, 44‘prct last hf-yr|240 42 |241¢ 242 40} 249 20000 Bank of Victoria, Australia 0 36 8 
Canadian 4 pc Bds Redeem.b 60000 Bank of New Zealand ... 0 18 19 

Dominion of Canada in 1903)... nl eve 20000 British North America ... 9 50 1 
| Corp. of London Bds, "77,43 pe}... oe oe 20000 Central of London, Limited e 3g 4 

Do 1879, 45 per cent.......+. lets ove aoe 40000 Chartered Bank, India, Au 
Do 1882, 43 per cent.....,..... lien eco oe tralia, and China... «| 20 ® 18} 195 

Metropol. Brd Works, 33 pe Stk 934 4 oe eee 80000 Chartered Mercantile of India, 
Lo (404 to be paid) Scrip...... on _ one nm. Le .. Oe eo Lendon, and China .. 25 3% 60 823 

50000 Civ... oo ow, wo 26 lo 6 il 
PRICES OF FOREIGN STOCKS. 30000 Colonial .. ss ave 100 25 0 42 

; £00000 Consolidated Bank 10 | 4 0 0) 4% 
Sas 20000 Delhi and ae ane ore) 50 _ ; ii 1% 

ae 56000 English Bank o aneiro, 20 
e Republic6 percent .  .+/554 & [853 § SSE § 88h F [88h 3 80000 English, Sce*tish, & Australian 

Brazilian 44 per Gemt 1852 we = ave see 20000 Hong Kong & ShanghaiBankCor} 28, | 23 2 38 49 
* Do. 44 per cent 1858 one eee eee 20000 Ditto New ao eee oe 23 ll 5 163 17 

Do. 43 per cent 1863 - aoe oe 6000 Tonian eee eee eee eee 25 25 0 20 2 
Do. 5 per = 1865 . ove see oo ae re New B eee f Indie’ one 25 ” : : 

Buenos A percent 2. «=» age Bank o Lin; 20 
Do. 2 ay (Deferred 3 per cent) ... 500000! Dospan 1864, for30 yrs) 100 (100 0 325 

Chilian Gpercent ... se ave wee 20000 London Bank ef Mexico & South 
Do. 3 per cent ese eee eee America, Limited “- ove 30 20 0 15 16 

Do. 44 percent ssn ane one 15000 London and Brazilian Limited...| 100 | 45 0 13 7 
Do. 7 per cent. 1866... see ane ae 22000 Do New oo. ase es} 20 7 10 23 ; 
Do. 6 percent. 1867... 0 vs 5000 London and River Plate Limited) 100 | #0 @ 0 | 513 

Colombian 6 per cent... se ass 40000 Ditto New, issuedatljpm...) 25 | W 0 3 ¢ 
Danish 8 per soe 50000 London Chrtd Bank of Austzal., 20 | 20 0 0 | 23¢2 
Do 4 percent 1850 and 1861 = ae 50000 London andCounty .. 50 20 60 474 34 
Do. 4 per cent 1863 —- = 80000 London Joint Stockh .. bo 6} 16 0 32 34 
Do. 5 per cent 1864... ase ans 25000 London and South African 20 20 8 lv ll 
Do. 5 per cent Governmnt Deben. 1855-8 10000 London and South-Western Lim.| 100 | 20 0 0/68 
Do. 5 per cent Governmnt Deben. 1869-72 50u0 London and Venezuela Limited... 50 | 12 10 soe 

Omatee! py yoy 7 per cent. = conten and Westminster 100 = . 204 1 
per oo eee erchant Bank Limited i 100 

Equador New Consolidated 1 per cent 20000 Metropolitan Limited ... iv lo 0 sé of 
Eeyptian T per CORt ne oer nee ae 8040 Midlaud Bank ia wo | 2 0 19 20 Second Issue ws soe see 100000 Natioual of Australasia... ..| 5& 4 0 637 De Sons Bente -— - 30000 Nasional of Liverpool Limited | 2 | O is 4 

Bonds ooo eee ee 10000 iona) Provincia! of E loo 42 0 oon t Do, 1864,7 per cemt... see ae 55000 a e. aanee 2 |i 0 423 
Do. 5002 Bonds ove eee eee 50000 National ,. a oe ee 50 a 8 ace De. 100i Bonds... a 50000 New South Wales cane sana 1a 20 0 40 
Be : pa _ English scrip, 1568 54000 North Western ... wi 2 710 a, 

" nds eee . ee 60000 Orienta| poratio ao 

Do. Government Railway Debentures 7 pc 22269 Provincial Donint Gerpee. Lim. - 10 : 2% 
Greek a] Pp — Coup. orig. attachd. 20000 Provincialoiireiand ,, tue | 4 @ 8 

ju ove eee eee eee 4000 ° on 10 ie a oe 
Guatamala 5 per cent 1865 .. =... 17053 8 Bank 

. Honduras Government Railway Loan — = i Sonu. 100 25 @ 10 2 
italian 5 per cent 1865 eee 6108 Ditto New EE ro wo |4- 4 24 + 

Do. 5 per cent (Maremmana Railway) 5uvv0 Union ot Australi. - 235 25 $ 7% 
ae Seo on ee ae 30v0e Union ofhondue .. se | 40 @ 0/878 

¥ ontevidean We 6 per cent .., a 

Moorish (Imperial) 5 per ent — «+» COUKSE S EXCHANGES. 
New Gremada ess — os cs se gus 

5 3 per cent ditto eee eee eee y, 
” Do, Deferred... eee eee eee Tuesduy. Friday. 

j Do. Land Warrants (Hectares) — —_—_|—o oo 
: Peruvian per cent 1855 40. wee Time. | Prices negotiatea||rices negotiated 
, Do. 4 per cent (Uribarren) ooo on ‘Change, on 'Caunge. 
: Do. 44 per cent 1862 ooo ———— | Portuguese 8 pc 1853 56,57, 59,60, 62, & 6: amstcrdam -— =. = short, | 11 283) 11 182/ uf 18;] UL 
; Do. 3 per cemt. 1867... 2. exe ee “a ae Sms. } 12 Gs} bv 1gi) a2 Of) 12 . Do. 3 per cent. 1869... se. aes Ces. ee _ iz i 4 kB OB 
a || Russian 6 perecentin £ Sterung ... ADUWETP soe one wees - 2540) 245) 240) 2 
3 || De. 44 per cent 1850 SES sina at an _ 2540) 245) 2640) 2% || De. 44 per cemt 1860 co ae Gambmrg ws nee eee - 43 103) 13 log] 4¢ loj) B 
3 Do. 3 per cent 1859... ese one a Paris eee ese eee eee short, ae 17; 26 2 2 lv} 25 : Do. & per comb 1862... se nee aes DID eect Sms | 2685 | 25.424) 45 35 | 26 ' Do. 5 pe Ang)o-L utch 1864, 100! Bonds... eee eee ee _ 2d 37g) 26 42h) 20 375) 25 ® De. = Sal Lis do... Frankfort On the MPiD we ase - A20g {| ees | 1  paspoe — 1866, 100/ Bonds .. a = 4260] 276] iz W0| 12 do 
> Do.; _ S4/ lds do... Fe a = 1239!) 1276] isto} 12 74 

Do. 4 per cet. Nicolas Railway... ... Geen we a _- 234 234 233 
z Baidiniau S percent... sw. soo oe Copenhagen SS ee _ ¥ 22 9 26 ¥ 22 ¥ 25 

. Do. 3 per cent 1367... eee ooo oo. Leipsic aoe eee eee ose -_ © 213 6 2iz 6 272 6 27% . Lo. 3 pel cent Deterred eco coe oe madria eee eae eee eee - 483 45g 48: 48 3 Do. 3 per cem 1569... eco oo ou Caaz ave ave ave - ad 4¥¢ ao Ph 4 SWedinh 44 PEF COME ATGE ae oe Deena nn kek gms ~ 49 4¥¢ 49 98 ‘ vo, o per cent 2566... eee eee oo Malaga -“ eee one eee _ 45} 43% 484 434 
Turkish © percent. 1854 44.00 6c. nee Bautaudar... ... ons: tie _ 4% 40g 2d 45% a Dv. 6 per COMLASSB.. nce teste C2. im «- 2. = _ 26 40] 26 45 || 26 35 | 26 425 * 100. Go, LULL BORER ee wee nee we Milan _<  loa f. oes = 26 40 | 2645 ||) 2635 | 26 425 

e Se. nek ond ee ROU ase si a = 2640) 26 45 || 26 85 | 26 425 3 ©. Wiha: aates i <img oigied Sr ie. =_ 26 40 | 25 45 || 2035] 26 42g 
Do. 6 per cent 1363... om oro oe Napivs eee eee eee eee _- 26 4, 26 45 26 JS 2. 424 

‘ Lo. 6 per Centidés.., ore oe aod Paiermo .. eee oe eee _ 26 40 Zo 40 26 36 20 426 

oe ABGD... == are wee we LABUOR eee wee wwe gee WO days] EP 23 bit ord 
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: INSURANCE COMPANIES, MISCELLANEOUS SECURITIES. 

. Sto:k or| Dividend Price 
Paid. |perstere | Shares. jperannum. Names. | Shares.| Paid, | pershare 

— | 

k aed e 
F meets ee ee 4 End. 3 : Oo} 60000 |24 per nglo-American Telegraph. Lim. .| 10 10 

| ManeeBrimandforene | woe {ut @ | iit | Sages per coviangeWodtermeantaerom | 12 | 38 
- ‘ ° r r a oe nm exican Bc ccece: eeeeee 

a Atlas se ete we $15 0) lig 4628501, ... {Atlantic Telegraph poutramanastsnce] Geek | 200 
ArgusLife .«. ..  - . % 0 oO] ws 60000078 per cent) Do 8 per cent. Stock | 160 
British & Foreign Marine Limited. 900] .. 20000'¢ per cent|Australian Agricultural... 25 201 
ChurchofEneland.. .. .«. 900] we 40000|10 per cent| Austral. Mort. Land & FinaniLim)| 25 5 
Clerical, Medical. & General Life.. Ce oe 10000} .. |Raugparah Tea Estates, Limited. 10 % 
Commercial Union we = ss» = ows 300) 7 6000019 per cent/Bertin Water Works (Lintited).....| 10 | 10 
County ey oe ee wo 00) w 17008|10 :er shre|Bolekow Vaughan, Limited ........| 100 30 
See weed 8011 0] 40000/44 per cert/Bombay Gas (Limited) ...c.cccee 5 5 
Eag ee .- ory oo oe § 6 0 ooo 10000 44 per cent Ditto THEW ..cc0e cocccecessceseoecessoss® 5 4 

ceeey ot ee ace Gey $608] Ww ~ eons sve share |British A comenectasisls _- OD “4 
nelishand Scottish Law os 310 6 wre 5 per cent .& I Macnetig Telegraph (Lie! Stock | 100 

English and Scottish Marine Lim... Oe COR WN : +»  |Brit'sh Indian Fxtension, limited) 10 5 
eral oo. a ae 5 0 6 we -«  |British Indian Submarine, Limited} 10 10 

Gresham Life — ae 5 0 6 as oe Indian Tea (Limitea).........| 20 2 
Guardian ee oe * 50 0 0 55} 9 per cent British Ship Owners etacsctoosenttbese 20 7 1 

Hercules Fire, Life, and Marine... O08] w 8915)\1§ der shre|Camada Companyreeessccecersereeree| 29 29 
Ditto oe oe eee ove 2 0 0 eee 25000 per cent Company PROCS Seer ee eee eeeseeee 20 10 

Home oan Assurance, Lim. 5 0 0 5 sere per cent tto A SHArCS....0csersecceceereeees| 20 5 
mperial Fire om oo oe 2 0 0 eee 20000\4 per cent of London Real r(Lim)} 25 10 
Imperial Life oe “ ee 10 0 6 see ove City of Milan Soereene Guim 30 30 
Indemnity Marine .. e  «# 50 0 0 ee ove City Offices (Limited) ........esssecee-.| 50 35 
Law Fire e oe ee . 3 10 0 eee 8 per cent olonial, Limited OOP e eee ee eeeeereeeee 50 20 

Law Life es ee ‘oe - 8317 6 ooo Re per cent Company of African Merchts (Lim) 10 3 

Lanctehtl nc «ws we of 200 os 8 per cent|Continental Union Gas (Limited)...| 20 20 

Lega! and Genera) Life . oe 50 8 0 0 eee , eee Do Pe ecnacintiitanideiniteeedeiinie 20 5 

Lpool & London & Globe (17 Anns).. 1 1¢eco ete 10900\7 per cent} Do7 Cent pref .....cccorcc-cevee] 20 20 

Liverpool andLondon Fire & Lifef 20 200 83 ose of England,pf7$pe, 25 25 

Lonéon eo. 6 ee ool 25 1210 0 ate eve Credit Foncier of England, Limited; 10 10 

Lonéon & Caledonian Marine Lim.| 25 5 0 0 oe 74 per cent t Foncier of (Lim.), _ 50 10 

London and Lancashire Fire ...) 25 210 0 on 1002675/|t% per cent — PAIGGS. cccococscscoscevceccecennes| GOOG | 100 
London and Lancashire Life...) 10 100 ia 160395*\7 per cent © Preference ..c.cccscccesserseess| Stock | 100 

Londonand ProvincialLaw ..| 50 417 6 pant 827000i/6 per cent| Ditto 6 pc Perpetual Debentures| Stock | 100 
London and Provincial Marine ...} 20 se 6 23 eee E.Indian Land Credit & Finance(L)} 50 7 

Marine b ie | et oe 2 OO 6-8 Sie 5 per cent|East India Irrigation and 20 20 
Maritime (Limited)... + es} 10 206 aie 510s per shi EDDw Vale........ccccccsosccesseecseresres] 32 27 

North British and Mercantile ..| 50 | 6 5 0| 27 per cent|Egyptian 9peViceroyg.bvEgyp 100 | 100 
Ocean Marine ry eee one 26 § 00 19 ooo Egyptn cial & Trad. (Lim) 20 6 

Oriental and General Marine...) 95 210 0} ww £998757/10 per eent/ Electric T: cxccseses cocenceesee} Stock | 100 
Pelican -« ee oe @e = 32 00 éas 15000)10 per cent De FO sisiedncetntninittnntiirinntsenes 10 8 

Phenix ok hy er Oe me oe oad 70000)|14 per cent|nglish and per...| 3 2 

i ProvidentLife .  « «| 100 |10 @@/] .. 20000/63 per cent|English and Foreign Credit .......| 15 7 
/ Rock Life .. de a ze 5 010 0 dis TL percent|/European Gas.cccvcsercscssssersserereee, LO 10 

RoyslExchange .. od :.| Stock All en 12900}11 per cent] DO MEW ...ccccsccecerseseesseereereaces] 10 5 

Royal Insurance x. s «| 20 800 so cent|Fairbairn Engineering .....s00-+s.+ 6 5 

es ook x oa »| 206 20 0 0 ae 10 per cent|Fore Street Warehouse (Limited)...| 20 13 | 

rg rene rae be All a 6883/6 per centjForeign & Col. Gov. Trust & Loan| 100 | 100 i 

ro: Lite his - sd ane, All ah 200000 — cent —— = een Limited — “ i 

ames and Mersey Marine Lim... 20 200 5 20006, per vent neral Steam Navi Tl. cecceeveses | 

Union Marine Limited a ot 600 lig ver cent/Hong Kong and China a ae 10 

Universal Life ce egg ED | POD OSL cs 100000/3¢ per cent| Hudson's Bay c.ec.cnssesssesserree.--| 20 20 
Universal Marine Limited. «| 20 5 03 9} 28000/16 per cent|Imperial Continental Gas............) 59 43 

4 10 per cent/India Rubber, Gutta Percha, and 
it NN en i it cctarta neha denpinmniettinntanignmensntitea Telegraph Works .......c000000-| 50 45 : 

r onl Indian Carrying (Limited)............ 2 1 

S AMERICAN STOCKS, 150000|5 per cent|'nternationalFinancialSociety(Lim); 20 5 ' 
a International Land Credit (Lim)...| 20 6 

. 
20000 7 per cen? (talian EO 50 5 

Closing on italian Irrigation Canal Cavour)..., 20 20 

3 ices. 10000007 |6 per cent] Do. 6 p ¢ Bds red 1870, issued 90} 106 100 

———————————————————— 20000|4 per cent|Land Securities (Limited) ............ 50 5 
es London African Trading ............| 25 10 

a et ee et Oe 90 1 ol London County Land&Building(L)} 10 4 

Ditto oe eee ow oe eee oe ore 88 30 aoe London Provincial Teiegraph {L) 5 5 

| Ditto ~ ee 0 * os = 90 3 a London Financial ‘Association Ls) 50 30 

LF tt oi sek se "a> a ee. om oe we 148525 |63 per cent|London General Omnibas(Limited)} 4 ‘ 
i Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1869 898 ¢ 5000}... {London and Glasgow Engineering! 

¥ Ditto 10.40's ore ore oe eee eee oe 872 2 Iron Ship, Limited oveseseoorooece 50 25 

: aks ee one gag, et 90 5 10 percent }MauritiusLana,Credit,@AgencyLin| 20 : 
i —— ee Cal” cen ek eee 60 5 12000 wi Mediterranean ExtensionTel.(Lim)| 10 10 

ie RED ce sets, 60 1 10000|5 per cent|Merchant Shipping (Limited) ......| 50 50 
Atlantic and Great Western, New York section, 1st Mo 60 70 40000} Millwall Iron Works scossssssseses+| 50 \2 

Ditto, ditto, 2nd Mortgage ... Abs. ese ed 50 €0 36500|5s pr share|Natal Land & ColonisatnCo.(Lim.)} i 20 

Ditto Pennsylvania, lst Mortgage... oe oad 60 70 160000162 pr cent|National Discount Co. (Limited)...} 25 5 0 

¢ Ditto, ditto, 2nd Mortgage ... «6 ose 50 60 75000\L0 pe & ps| Nationa! Steam Ship (Limited).....) 10 io 0 

: Ditto Consolidated Mortgage Bonds te ae 285 93 1250 neal Nerbudda Coal and [ron (Limite?)| 29 0 6 i 

: Ditto ex coupons, to be funded from April, 1867, 25000 ove New Consolidated Discount (Lim) 10 49 
a Jan., 1871, both inclusive... ... so. sss - 51006} =... ~«=— [NewQuebradaLand, Rail.,&Min,L; = 5 | 416 

Detroit and Milwaukie lst Mortgage Bonds. 68 72 800000|6 per cent|New Zealand, Prov. of Aucklaml, 
Ditto 2nd Mortgage Bonds ... oe ea wd 68 72 6 pe Loan, Ist & 2nd series, 1396, 100 100 0 0) ws 

Erie shares, 100 uollars, ali paid =... ase ave ste 2000( |10 per cent/New Zealand Loan and Mercaa.ie| 
Ditto 7 per cent. preference, ditto... se ave jan Agency, Limited rcrccccccrsree, 29 210 vu} 4% 

Ditto 6 per cenit. Convertible Bonas =... ae | 668 2000: |L0 per een: |New Zealand irustand Loan(Lim)| 25 | 5 9 0 Gee 

| oe de ee ae 7s 1500 pee Northern Assam Tea, Limited......| 10 TD OY ave 

' Ditto 2nd Mortuage ... se os sal al tia Sa 187178:/63 per cent}/Nerth British Australasian (Lin.), 100 100 0 ul 5060 | 

Ditto 3rd Mortgege ... on os na ions 70 5 80000|10 per cent}Uriental Gas (Limited) ......seeee 5 5 0 0} 5493 

Tilinois Central, 10 dollars shares, all paid... —«.. 115 BOUGL|LY per cent] Ditto NeW...0 ceccssecserseseeceeree] 5 ild yds 
Ditto ... ree tee ae 2500.-|LO per cent|Otago and Southland Investment...) 10 2 0 14% | 

Ditto Redemption Mortgage Bonds... ave 110i 3 1C0Ui Uttoman Gas (LIMMCd) crercecerveree) 5 5 8 “se | 

Ditto... ane ad aah pa pe Sa 85 90 G0000U.|2 per ceni|i’eel River, Land, & Mineral (Lim.}) Stock 100 O uf S24 } 

Marietta and Cincinnati Railroad Bonds, ... «+» 80 3 Suvul}6 per cent)Pemnsuia and Oriental Steam......) 50 50 0 s6 | - 

Michigan Central, Convertible ... 9 s. ws + ZOWUU1S per Cent| Litto New, 1867 cssccsscsrsecorseree| 50 1@ 0 W677 | 

be Ditio Sinking Fund, lst Mortgage... se ase ca 1U0L0}10 per cent] Reuter’s Telegram sesevecancnnnscesaees| oe 8 O of Lig 125 

mi New Jersey United Canal and Railroad... eee 192 4 L0000}5 per cent) Ky mney LOM eeccccssseerrecerseees, VU 40 0 273 : 

; a New York Central, 100 dollars shares a aa 90 100 LO00U|6 per Cent] Ditto NOW cceccrccersercessereersereeees, 15 6 0 4 39 ‘ 

, GEERIPOL inn we tei ites as 340005 per cent KiodeJaneiroCitylmproviats(ian)) 2% 25 O «| 195 20 { 

‘ey Ditto, ditto .. oe ie am ea co ae 80U0U|iv per cent|&io de Janeiro Gas, Limited........, 40 2 0 | 254 94 

f Panama, znd Mortgage... ooo ove eve eco ° io 1600/5 per cent] Woyal Mall DUCA. mrerseccessseers| LUO wo 0 | 467 

3 Ditto General Morigage_... sas ae — ‘Sterling.| 105 7 ~-| Suvului4 per cent|Scotush Australian lavestmt (Lim)| Swek | WO © vu) 616 { 

\ Pennsylvania, 50 doliars shares... vce one on SUN 300U0 ove ‘societe Financiere d’Egypt (Lim)..) 2 ic Oo W ... 

OREN ons inas | wee leant. 6e 4s 6d} ... 10(000\6 per cent\Societe Generale del impire Utmn| 20 $ 6 0} 10§ 11 

Dittc 2nd Morigage ... ee ee ess . |Sterling.| 97 9 15552) oor ls. Airicam Mortgagedipvest.(Lim)! 60 6 O YW ue 

Ditto General Mortgage ... see see \Sterling.| 903 14 lazvu|s cer centisouth AustratiaN LAG... ssc0ee.| 29 2% 0 Ow. 

Philadelphia and Erie, lst Mortgage (guaran } 26500015 per cen thouvimarine Lelegrapo #00080 secceseeees, Stock woe 0 Wi Jae 57 

Pennsylvania Railroad Company) we « Sterling.| 90 2 T5000 pl COUL) Dit SCTIP serve severreerserererseeeeee, A 10 oO 4% 

Ditto with option to be paid in Philadelphia... 90 2 8735¢|5 per cemt/Telegraph Constraction and Main-) | 
West Wi-consin, Kail. Land Grant. Mortg: e ‘od 60 & Wwhanhce, OT 20 2 6 ol 41 4 

2404762/'6 per cent’Tobacco 6 pe Loan, g. by Ital. Gov. lw | Ww) 0 90 2 

dduvelzu per cemi| Liusta Agency of AgsUaiasa(lan)) 44 Lh uv Of Ag 2 

DOCKS, évuvl|s per ceni|irust & Loan Co.of Upper Carada} 40 6 0 ‘s3 

ears aad atin - aan enema 87610 per cent! Union Steam Ship, Limited.........) 20 wou us 
guuuu|s per ceni|/United Discount Corporation, Lim) 4° 69 wudoa 

Names. wuuvel4 per cent}Lmted Kingdom Peegrapa Com- | 

ee aaa pany (LssKAILER ).00.coverseese oo : o ; 0; eee 

2000. |\0 pr cent rtto 10 per Cent. preference...... ° Ul ave 
2065688) |6! per cent| East ard West India .......-...0++- 2 % p sis on pre iaticene wows etntibotel :: Oe Bl vis 

6766697/ | 24 per ceut| London and St K occcseese waeuui|s per cent| Viceroy Of Egy pt Adortgage) Lous luw iyo @ u 84g 55 

Vo Debenture Stock 4 per zent. 2u0Ur n Warrant Finauce (Limiteu, ........) 50 i2 ¥ oi 46 

— pe eens © Dorks sour |7 per cent] West = oe Uda} 59 = ; J- i 

thampton seecere peeeseeees FD me y barves aFvoiw e v eee ; 

surrey Commercia: Dock «+. won| . | Wooden ae \ ; 
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aE TIVE AVERAGES O . . 

a FOREIGN RATES OF EXCHANGE ON LONDCN. COMPARA sold and the average price of 
a Latest Rates of Exchange- The following is a statement showing the quantition sols Su the eve Serres 
a Dates. on London. 
ie 4 aD, .nctadinnesin Mar. 10 seecee 25 20 3 eseces Short te 

us i Antwerp ——- 10 evcce 25 223 ecocce => 

hak Amsterdam ... — 10 ...... 11 90 eoeeee - 
7 z Frankfort — — 10 seecee a eeceee , = 

Ve ¥ e- eeecee eosoe. - ae Ne een 136 7% 3 months’ date 
at Berlin c.ccccceree = 10 coors 6 244 cvcese _ 
pa" ¢j Vienna.........00. -_ 10 erecee 124 10 eeeeee = bah 

A a &t Petersburg... =_ 10 eeece . 29 eeecee om 8 4 

ea e Gothenburg _-_— 4 eccces 17 874 eeeces a= 33 2 

te Alexan.iria..... _— eeccce 97 2 eeeece oo: 46 5 
2 ‘a Barcelona —_ 5 eetece - : eeccee 90 days date = 5 
baat Cadi eteecers o == 2 eeeee . 5 eeeree = 7 : 

- SE te tancon Bone 42 75 niet _ 35 69,669 0 | 46,672 2/ 9.534 7 
se Lisbon ........000 ae OR ccccss ecseee => EXPURTED. 

Qporie eeereeececee = ll soeeee 52 ereeee oe CORN en bene kinds of Cora and Meal 

— a = = ecccee 14 108} i ooone OO days sight An Accent conten Oe a ; and the quantities of Britis and 
2+ AVANTE ..ccccce 9 = seeeee per ce eeecee = each nited Kingdom the United 

er Melbourne ...... Jam. 3 soe 4 per cent. pm. seeeee - foreign Corn and Meal. of ne —_ kinds, exported from ngdom, 
Svdney ecececee 5 == 3 eeecee ; per oy pm. eeesee 90 days’ sight in the week ended March 5, ou 

Jamaica ........ _— coccce per cent. pm. ecccce | 
oe Rio do-dieninn = eeeces 20 eeeeee = Quantities Imported (so far ws the won| froa 

K. es Bahia eeeccescoses —_ 27 eeece . 20 2 eeecee =~ Landed Accounts were made up) ink 

kay Pernambuco ... — 29 evccee 20 Beecee - ee Colonial —— 

Buenos Ayres... — 20 ..0.0. 49 eevee =~ ; The notation | ood — 
a4 Valparaiso — 3 seecce 463 id eeeee a England Scotian. Ireland. United 

ike ae Feb is eeecee 4s 6a eee dol. eoecee 6 nanthel sight = Kingdm Foreign. eres. 

a ¥ ingapore eb. eeeee per eeecee — aa coos 

a Ceyion..... = —T seceee par ereeee - ewts | cwts | cwts — ee ai el 
tex Bombay + Mar. 5 wee IS L1G per TUpe® —ceeeee Wheat vecsesee.| 296268 | 814592 | 154766 | 7556 4 ae oe Madras...... Feb. 8 ..... - Is 11id perrupee eveeee _ Barley et ee ee vee | :123569 oan ee 
es % eon eee eee Mar. : eesere ts totes an eeecce _ Oats See 4803 { ess eee oT 
9 ong Kong..... a ee s per dol. ial ant ee ae aie ote see aa ae 

£ f ental one — S: wnete 68 03d per tael eeeces a eareprecnennn ane 258 eee ant 345 eee v 

f SSS | BeaMBrecccccccccsrevecceey SE ese _ = Sses 
a) | a Indian COrn scesses.-+ — 59494 | 54781 — = an - 

ie. . . Buck wheat eeerceseneee ose eee att ay of Pe Cbhz Commerctal Times. ees ket diame hee 
via —_ — aspire uiitianttiaaiiaatieen iene title clk tate acai Reats * mieten, | ; 

mS . 4 ex-) 9547 |1175884 ) 5127} 2153 7280 pF | POST OFFICE ANNOUNCEMENT. eee ce malt. j | 591948 | 874848 | 20 i | 
: | _ The next mails for Australia will be despatched from London, via —_— ~ ee ee 
om Southampton, on the morning of Saturday, the 19th March; via Mar- Re 15973 st t08 > | 938 622 845 
rf seilles, on the evening of Friday, the 25th March. Retiey Gtilcncmsd om oe ieee “at? on 
e ORR MAM eee ee] OO] | $0 a 
< Despatch of Hens Cah Gees fant ftek | SE wn MY tm Se ae + of Nex m Pea m sere sees eee oon oe oe ™ : 

Py Destinations. London. Due. Bean meal........0.+0+0+ one oe - = 7" - 2 

Ss 8 h t M 19, u.|/Mar. 26 ae a ae - wn = eee eee Pd i tham;ton.., Mar. 19, »./Mar. cee dak a = ene ov s Australiaand New Zealand.swwswe 1Itis Marseilles on, Mar. 25, {Mar. 21 Buckw | | |_| —| = |- Pes ‘ via Falmouth ..... . —_ . E. oa = Totalof meal ........., 44939 | 15973 wo 60312 
pty via Southampton... Apr. 9, m.j Mar —— —_—_—_— —— OO” aa 
e Brazil, Buenos Ayres, & Monte Videos |, 101 iverpool......... Mar. 19, s.|Mar. 18 wisi a0 oon tal 
he By French Packet Mar. 22, 8.\Apr. 5 meal.exclusiveof $| 636382 | 390317 | 209547 | 236746 5386 2795 $181 he Brazil, Monte Video, and Valparaiso.......|via Liverpool......... Mur. 11, 2.|Mar. 28 OE ie 
re British North America (except Canada)|via Halifax .........Mar.iz, &.|Mar. 23 Se = gp - - 

Canada (by Canadian packet).........+0+-+-|(Portland) ....se00.6. Mar.17, #.|Mar. 18 Gra ts qre q =. = 735 
toe Ditto (via United States) ....ccccccccssore-s |escosscrceeserscorsscscces Mar. 12, B. ine i et oe ae as on eve 
be , Canary Islands PTT eee ee rr ~ #* POPS SESPORFORS Cee cere rene Mar. 23, Ez Mar. 1l 

uy Cape de Verds (by a packet) —....... — aunties a ° a - - -e . ee 
5 Cape of Good Hope Ascension......|V a ONPort ....06 . 24, , 
+ via Southa' Ieee Mar. 19, &\Mar.12 E ‘ ba China, Ceylon, and Singapore... |i2 Marseille... Mar. 11, s.\Mar. 4 COMMERCIAL EPITOM bt 
. East Incies, Egypt, &c. {jvia eee ga a * M. _ = FRIDAY . 

Seer ereeeseesecees ‘ i ociieiad ar. . E. ar. . 

Na Falkland Islands shhedininanbaee il cieeretineeace-tge & asage. 8 The supply of English wheat on sale here to-day was very 
re Gibraltar Soeeeereesceccesece See eereecercceeceeseoes via Southampton... _ = . a = small, but fully equal to the deman@. Throvgheut the re 

e: BeRROTAS .occccecsccese-ccerseneccsenenseconescsees pastsenteat = > agg markets prices have tended upwards during the past - , an 
WOR cocevevcncesecsveucssecencecuqsagpeubesnenne via France 4 Mar 14, «&.|Mar. 11 fine samples of both English and a wheat were he at very 
Mauritius (by French packet) ........00.00+- via Marseilles ...... Mar.17, #.|Mar.13 fell sates to-day. The business done, owever, was very limited. 
Natal ..... eovovecsenee eccecee: «-+}via Devonport ...... Mer. 24, &.)Apr. 12 : 4 > whe one tadee Gal 
N@WIOUNGIANG ..rcccceseeessoees eenodfocesesseence Mar. 12, «.|Apr. 6 Barley was steady at Monday’s advance; wh Pe ape 
ene Ae SHEE pReN oe ge an ee ioe . peas showed a further upward tendency. Malan was folly a0 ae 
t CLAD, .cccccccsccccoscccosscece Seeeeeeeserereee 7 *78 . , . u b 

Unitet States, California. dc. YY lcgew York) vnsene Mar-12, @.| on as on Monday last, In flour there was very litt 4 doing, “ay 
Rd Cunard packet, via Cork)............ country qualities were held at extreme prices. is wee 
i oo 7 — enn agg mer Ay ennai nrerees & ports of foreign and colonial produce inte London have amounted | 
a seated writs ieee oo oe samme a oh oe to 4,670 quarters of wheat, 720 barley, 4,450 oats, 710 maize, 740 

_— «+ Ditto (by Inman's packets) .............+. (New York) ....c0 Mar. 17, @. eee sacks and 1,000 barrels of flour. 
vi ' Westerp Coast of Africa and Madeira...|.so ecceccsssssssesesseres Mar. 14, &,)Mar, 11 me og , ‘ ; z West indies and Pacitic (except ’ SSE alee At Liverpool and Wakefield, this morning, wheat advanced 

i een Rormmaany Fr a - a about 1s to 33 per quarter, while most kinds of spring corn 
: uayTa a e. BDGEIO ccocccccccee| coccccccvceceneccees peceece . 4, E- eee ded upwards in value 

Port-au-Prince, Vera Cruz, and Tampico)........sscccccssssserenees Apr. 9, E ese ten p . 
etn Mitel cieracteaseecctent neces ianipeinsils seve Mar.19, B-| ove Stocks of grain, &c., in London, as announced by Mr George 

ie : Mexico eee eeneeveneserese seccece OE OSe eH eeDEESORET ES! Fee eEe SOC SeEEeees sees oe Apr. ¢ aM. Mar. = Dornbuach om 

* 3 Bahamas (via Now York)...ccccccccscccceces| seecseosessese eccccesces-co Apr. 7, &.|Mar. 2 
; Bermuda (via Halifax)... .cccrccccscccceses| seossecescccccsccsscecesces Mar. 12, g./Apr. 6 i oe ad | 
; ctual. ct Imated. a 

: = eee Feprvuary, 1870. Docks and) Feb. 28, Jan, $1 
oe Private | Railway | 1870. . ; || On March 7, from Inpta, ALEXANDEIA, &c., per Nyanza:—Calcutta, Feb, 1; Madras, . : ; 1; Benber, 5; Aiea, 12; Suez, 18; Alexandria, 2¢; Malta, 24; Gibraltar, 28. Granaries., Depots. | Total. Total. | 

t On March 7, from Ixp1a, Curva, &c. ae aera cH Jan. - a, eres ma 
; 19; Batavia, 26; Calcutta, Feb. 8 ; ras, 8; Ceyion, 9; Singapore, 1; Penang, heed 9 

: } | .8; Bombay, 12; Aden, 19; Suez, 25; Alexandria, 26. Flour = of 280 ~ 26397 ( ates Tp cord ir “ On March 7, from Norra America, per Hammonia:—Boston, Feb. 21 ; New York, 22; ~~ eeccveseseee 1688 Weight see 89 
S 4 | Philadelphia, 21; San Francisco, 15; Halifax, 16. Si > sisseemnenencseninmnatis “ME 1105 | (217000 6000 . 5 || On March 8, from Nox: # AMERICA, per Minnesota :— Boston, Feb. 22; Chicago, 21; | Wheat iisinetiiitaaniatibeeelie 96419 420000 462000 ’ 

rs ¢ ty! — 23; Philadelphia, 22; Hamilton, 21; Kingston, 21; Torunto, 21 Barley 16161 60000 57000 
y ai fax, 19. POPP R ee eee eee eee eeeeeeeee 

= ; On March 9, from Norra America, &c., per Main:—Hong Kong, Jan.12; Boston, | Oats..........cccccceccccssscecene 41472 | 301000 | 343000 ; é | "Feb. 2; Chicago, 24; New York, 26; Philadelphia, 25; San Francisco, 19; Vic- iii liiticieancuesiniiininieihagidal 297 1300 330 a | toria, V1, 11; Ottawa, 21; Bermuda, 19; Halifax, N.S. 22. a 1087 5400 | 10000 5 + On March 10, from CaPs oF Gcop Hope, per Saxon -—D'Urban, Jan. 22; Pieter- P POPP e eee eee eee eeesee ee 1 51 6600 11000 

maritzburg, 21; natal, 21; Cape Town, Feb. 4; St Helena, 12. CAS wrecerescsrsceecersesenecsos 0 700 : On March 11, from NoutH Ammuica, per Nestorian:—Boston, Feb. 26; Chicag>, 23; | Maize ...........cscecccssseseees 13664 55200 47 ! ‘ Detroit, 24; Portland, 26; Hamilvon, 24; Kingston, 25; Montreal, 25; Quebec, | Buckwhuat secvcececececcocscecs eee eee 10 j ; 25; Toronto, 24; Ottawa, 25; St Jonn, N.B. 24. Lentils 5 
; - I taste eactaninnticnachen che 67 3600 = j AVERAGES OF GRAIN. Se adinniebibciace piibiiicale dees 22 30 6 ; The following is a stavement showing the quantities sold and the average price of | Milletseed ..................... oy 630 448 * Fi }| British corn (imperial measure) as received from the inspectors and officers of Ex- Linseed 4461 37000 39000 ; cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended SOSeRE RAPS Cems 5588 37000 43000 

March é Le70:— 
TT cr ccicuthbiesiitiivemnee ‘ ford Quantities Sold. Average Price. Cottonseed ...............ton 299 450 700 qrs bush 8 _—— 

wi GRt.ceccoccccccsecccccsccessetececeseee 67,856 € oo 41 0 

' aRtPasnenpenenthbatevenensan 2A Al -eeaansiaaiiieds Oe 180219 | 927760 | 1618360 
5 4 Oats eOeeeee ne cereecesecescoecccoetecsceces 6,912 + 20 8 * Except our and cottonseed. 

: re ee eeeereenesteeseeeeesessenenesenssspescssnesissnsnsesnesss- ysis meets 

: 
} 
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March 12, 1870.] 
The Liverpool cotton market has been exceedingly dull through- 

out the past week, and prices generally have declined 3d to id 
per lb. The total sales amounted to only 46,320 bales, of which 
the trade have taken 38,440 bales, speculators and exporters 
7,880 bales. The imports for the week are 24,075 bales, the 
actual exports 6,358 oales, and to-day’s stock is estimated at 
271,210 bales. Quotations for American descriptions have receded 
$d to yd per lb, East Indian $d to 3d per Ib, and Bengals 3d 
per lb. The market to-day has been very depressed. Sales 
7,000 bales, at prices rather in buyers’ favour. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended March 10, 1870:— 

Imported. Exported. 
American.............00000---bales 9,634 ...... 1073 
Brazilian ....... Sheteseos omen: (eet ccennn 719 
SEROR TEEEOTD cocteseocpenenepetiincess Cee -aodeennee 8,121 
Egyptian ........+.. eponaceconenecce Re enmenseey 179 
Miscellaneous ........0sceseeses eee ED aenenupees 844 

qt cananantedihneesanhene TEE cceidtian 10,936 

At New York, on March 10, middling Upland cotton was 
| quoted at 21} cents per lb. The following telegram is dated 
Bombay, March 5:—Cotton quiet and drooping. Purchases for 
the week, 7,823 candies. New Oomrawuttes is quoted at 93d, 
cost and freight, via the Cape, and 103d, cost and freight, via 
Suez; Broach, 10,',4, cost and freight, via the Cape ; Dhollersh, 
93,4, cost and freight, viathe Cape. Shipments of cotton during 
See 20,000 bales; clearances since February Ist, 50,407 
b 

We extract the following from Messrs W. Nicol and Co.’s cir- 
cular, dated Bombay, Feb. 12:—Our cotton market is quieter 
with a tendency towards a lower range of values, more particu- 
larly for distant delivery. Cotton on the spot has also declined 
5 ra to 6 rs per candy, and we expect this movement will be fol- 
lowed by lower rates again next week, as we hear arrivals are in- 
creasing at the Berar markets, and Broach also is commencing to 
appear. We much doubt if we shall see any increased demand at 
our present scale of quotations, so that free arrivals of cotton 
towards the end of the month may likely produce a more satis- 
factory state of things by forcing down prices. In the meantime 
stocks are not accumulating in the hands of dealers a; the present 
rate of demand nearly keeps pace with arrivals from the couztry, 
bat this will not be the case next month, by which time not only 
Oomrawuttee will be in full supply, but Broach and Dhollerah 
should also be sending us a fair quantity. For distant delivery 
there are now more sellers than buyers, and a considerable quan- 
tity of Dhollerah has changed hands for May at prices ranging 
from 282 re to 275 rs per candy. Broach is also more freely 
offered for all April delivery at 298 re to 295 rs per candy. In 
ready cotton the lower qualities of Oomrawuttee and Khandeish 
kinds have been in greater request, and prices have ranged from 
as low as 273 rs to 291 rs for Khandeish and Barsee to 285 rs to 
294 rs for fair Barsee and ordinary Oomrawuttee. Only a few 
small purchases are reported in good Oomrawuttee Akote at 
305 rs to 303 rs per candy. In old cotton there is almost nothing 
doing, but the selection in both old Dhollerah and Dharwar is very 
fair indeed for the season. In the districts generaily prices con- 
tinue high as compared with this market. In Khangaum alone 
there are three quotations for Oomrawuttee, the best cotton 
bringing the equivalent of 310 rs per candy laid down here in full 

| pressed bales, second quality 300 rs, and rain damaged cotton 
294 rs per candy. New Dnarwar has been offered for delivery in 
Carwar by 15th March at 315 rs per candy, but we have not 
heard of any transactions. Tionevelly—We have a telegram 
— Tuticorin dated 10th instant, quoting cotton 170 rs per 
candy. 

Exrorr of Corron from —— to Feb. 11. 
870 

Ts. scececacesereendes bales i ‘acausions 300 
LA verpedl ..cccccccccescocsecooece i ‘commense 69,997 

Total, Great Britain ...... 41,259  .....000. 70,297 
Channel for orders .......0.++s i. Sibson aed 

en 8,624 — ..rccoree 14,390 
EE eitlnn <n codacstsntenennns BEES  cccccese . 1,015 

I aie te da enasnin BEE. “eciticscee 85,702 1736 
Actual exports since last mail left, 1,919 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated Feb, 25:—Since our preceding report 
of the 18th inst. this cotton market has remained ex'remely dull, 
and in consequence of the further discoursging advices just re- 
ported from Liveraeel we have a rather heavy decline bere, being 
to the extent of about 4d per lb on fair, 3d on good fair, and 1d 
on fine Gallin sorts. Even at this considerable reduction there is 
but small disposition for business on the part of buyers, whi'st on 
the other hand holders generally are by no means anxious to sc- 
cept present rates. Fair to fully fair, 123d to 123 per lb, c. and f. ; 
good fair to fully good fair, 12d to 128d per lb, c. and f.; good 
to fine Gallin, 13d to 14 per Ib, c. and £. 

From Feb. 18 to Feb. 24, 1870...... | 
From Nov. 1, 1869, to Feb. 17,1870 92,195 ...... 29,668 ...... 121,863 | 

| 

the last two weeks, chicfly plantation sorts, though supplies ef 
garden descriptions continue to come in, and have found ready | 
purchasers at advancing rates (say at 10s 9d to 11s 3d). The | 
supply of clean native sorts is still very limited and of medium | 
quality, and it is now manifest that very little more of this de- 

| 
of last year. 

are now and then also offering for sale, and are competed for by 
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5,784 eeeree 805 eeee 

From Nov. 1, 1869, to Feb. 24,1870 97,979 ...... 30,473 ...... 128,452 | 
Same period ..... ........ ++-- 1868-9 104,538 ...... 32,751 ...... 137,289 | 

“>,  .-: geassuuegeeteaces 1867-8 99,730 ...... 31,682 ...... 131,412 | 
7. / euanepespgensent 1866-7 115,015 ...... 25,429 ...... 140,444 | 
=F. s . ‘eupenpanappecdebes 1865-6 74,982 ...... 19,379 ....0 94,361 | 
ae 1864-5 139,38! ...... 26,012 ...... 165,393 | 

The tea market has ruled quiet throughout the week, but 
prices generally have remained unaltered. t week duty was | 
paid in London on 803.310 lbs; the exports were 550,897 Ibs ; 
and the removals coastwise, 684,718 Ibs. Sugars have remained | inactive, but without quotable change in the value of either raw | 
or refined descriptions. Coffee has shown signs of giving way in | 
price, and a large quantity has been bought in atauction. In rice | 
there is no feature to notice. 

The following report, dated Feb. 8, has been forwarded by i] 
Messrs Fryer, Schultze, and Co., of Colombo:—The weather || 
since our last bas beer fine, and curers and shippers of produce 
have been enabled to send forward considerable quantities of 
coffee, which is now in full supply from the interior. There have | 
been numerous clearances outwards with coffee cargoes during 1 
the fortnight, ani the manifests to the 4th inst. show the follow- | 
ing distribution of our crop :— i] 

PuianratTion Corrss. | 
1870. 1869. Hi 
cewts. ewts. | 

To Great Britain............ I ica inintnnin 254,597 j 

Foreign ports......... bai: {5 A ebidondaineties 5,951 } 
Australia and India I accteiineaasth 8,252 \ 

245,798 seccceceosee * 268,800 | 
Native CorrEe. 

To Great Britain ............ EE, Pinsaissiticie 69,085 
Foreign ports............ are 19,240 

SO RAB- \citrctaviccs 91,624 | j 
i Large parcels of parchment coffee bave reached Colombo during | 

scription remains in the bands of growers. The rate for this has |, 
steadily advanced, with the improved quotations from the London 
market. Crops of plantation are expected to be fully up to those | 

The annexed is dated Akyab, Feb. 4:—The inactivity in our | { 
rice market continues. Of Laroony rice or paddy only two or || 
three boa'loads have so far appeared in the market, and our quo- | 

tation of 38 rs for this rice 1s entirely nominal; of Nakrenzie || 
no cargo rice is as yet being brought in, and purchases hitherto | 
have been confined to small lots of clean rice, which are taken at || 
from 55 to 60 rs, ex boat. Some boatloads of Nakrenzie paddy | 

two exporters, who pay on the parity of 46 to 48 rs for good 
shipping quality rice. With regular supplies operations in Nak- | 
renzie will probably commence at about 45 rs, but we do not) 
look for much business before the end of the month, as the natives 
appear exceedingly backward in bringing their produce for saie. | 
We have now in port waiting for new rice four vessels *ggre- | 
gating 2,946 tons rice, against 13,094 tons rice at same date 69, and © 
3,846 tons rice in 68, 1} 

Messrs Mohr Brothers and Co., writing from Rangoon on | 
Jan. 29, remark :—Natsain rice—The last rains have delayed the | 
thrashing of the new paddy for at least a fortnight, and the con- | 
sequence has been that suppiies have continued exceedingly 
small. Our crops have not suff-red so much from the last rains 
as we first apprehended; the heavy showers have fallen over a 
part of our country only, and the damages are now believed to be | 
not over 5 per ceut. Prices are unchanged—127 rs per 100 baskets 

of 68 lbs, 5 to 6 parts rice, ready for shipment. The tonnage in | 
port for Europe amounts to 23,000 tons burthen, against 40,000 

tons in 1869. axes | 
Telegraphic advices from Rangoon to March 4 report suppiies 

of rice larger, and the quotation at 53 73d; exports, 25,092 | 
tons; shipping, 34,529 tons, Bassein rice, 5s 4d; exports, 2,660 
ton-; shipping, 4,013 tons. 

Annexed is Messrs Durant and Co.'s circular, 10th Mareh, 

1870 :—The extent of business done during the last fortnight bas 
not been very large, but consumption progresses at the fullest ra'e 

of the last few years, and stocks threaten to become really small 
before the end of the season. Hence there has been more or less | 

general disposition to purchase, and both importers and dealers | 

have been enabled to establish a further advance 10 prices—in | 

many cases to the extent of 1s per Ib, chiefly in lower and good | 

medium classes of China silk. Japan silk has shared to some || 
little extent m the improved demand, but deliveries do net show 
that thus far it enters more largely into consumption. In Canton | 
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about 78,000 maunds, equal to about 20,500 chests, of which 

334 

prices in check, althongh the deliveri's continue very good, In 
Benga! si!k matters look fairly well—unfortunately the full occu- 
pation of the mills prevents its going freely into consumption, but 
the deliveries cre fairly equal to the importation. The holders of 
the new arrivals are looking for improved prices, hence our altered 
quotations, although at these rates it is only slowly taken. 

STATE OF THE SILK WAREHOUSES. 

Mar. 1, Mar. 1, Mar. 1, Mar. 1, 
1870. 1869. 1870. 1869. 

bales. bales. bales. bales. 

sik there has been very little advance, Jarge arrivals keeping 

! 

Bengal epacanscesen SEEG nce BAER  cnccne 1104 ... 1628 

Chinese Thrown... 411 ... oe" e8. 407 ... 194 

r—— Delivered ——, -——-Delivered-——~ 
Jan. 1lto Jan. 1 to 

Feb., Feb., Mar. 9, Mar. 9, 
1870. 1869. 187¢. 1869. 
bales. bales. bales. bales. 

. _.. eee G0. - sac DBD , -wectes 1164 ... 1263 
Cine, comprecmucbenee __— 7862 ... 6576 
SOBUD dcvccoseqnmwtn Ss cea is tiation 1562 ... 1118 

eee le > et. RE. ates 1489 ... 1014 
Chinese Thrown... _ am a. stainn ewe 30 

Messrs Southey, Balme, and Co., thus refer to the public sales 
of colonial wool lately concluded :—The indications of a more 
satisfactory condition of consumption recently observable in the 
seats of the woollen industry, combined with the assured prospect 
of a lessened ra‘e of production of the raw material, have for some 
months past exercised a perceptibly hardening influence on our 
market. The quovation: of the opening sales can hardly be said 
to have manifested any uniform advance in value, but the progress 
of the series was marked by a gradus] and con'inued increase of 
competition, which, though not fully sustained to the close, has 
resulted on the whole in the establishment of a general advance, 
as far as compsrison is possible, in almost all deseriptions of 
Australian ad New Zealand wool, of $d to 1d per 1b; and in the 
case of Capes, in the recovery of prices to « point very closely 
verging upon the extreme rates current during the earlier por- 
tion of the November sales of 1869. The occurrence of the first 
series of the year, under the new arrangement, at an earlier 

riod than heretofore, and the prevalence of adverse winde, 
imited the quantity of wool of the new clip to a much smaller 
total than useal. The bulk indeed of shipments from all quarters, 
except Port Phillip, have consisted exclusively either of scoured, 
fellmongered, or other remnants of the clip of 1868-9, or so nearly 
so as to preclude all comment of any value on the relative merits 
of the new wool. The Victorian wools, on the other hand, have 
presented a fair selection of the growth of the new season. 
large proportion is tender, and a considerable number of flocks 
shorter in staple than last year. The grease wovls, asa rule, are 
rather lighter than usual; there is also perhaps on the whole 
somewhat less burr, and a generally increased attention to the 
Getails of management is noticeable. The quantity of fine 
wool off-red was extremely Jimited, and where weil grown and in 
good condition realised extreme rates. ‘Che well-known Ereildoun 
brand touched the extraordinary price of 4s per lb. The arrivale 
of wool for the next two series, which will include the bulk of the 

| colonial clip of the year, will undoubtedly represent a very large 
total, and it may not be impossible that the process of absorption 
of so considerable a supply may be attended with some slight flue- 
tuation. The generally healthy position of the trade, however, 
and the possession of tolerably accurate data as to the approximate 
total importation for the year, will tend to check any material 
variation in value and limit any market changes wi'hin a compa- 
ratively narrow range. 

| . The foliowing is taken from Messrs A. C. Stewart and Co.'s 
| circular, dated Port Etizabeth, Jan. 29 :—Wool—Owing to the 
arrival of several vessels to load, and the consequent decline in 

;| freights, a large business has been done in wool, and the prices 
|| quoted in our last circular hnve been maintained. We do not ex- 
| pect any change until the result of the London February sales is 
|known. For some very superior parcels of snow-white wool, 
| 16$d per lb has been paid, while very superior clips of fleece- 
| washed hace realised 11d to 113d per lb; and one farmer's clip 
1 of spout-washed was sold on the public market at 15$d per Ib. 

| Large quantities of wool continue to arrive, but the early wool 
| Season is nearly at en end. We quote current prices this day as 
| follows :—Grease— Full grown, light, and clean, 53d to 6}d; 
| fine, light, for scouring, 5d to 54d; heavy and inferior, 4d to 434. 
Fleeee-washed—Superior, clean, jong stapled, 94d to 10d; good 
average, 8d to 9d; inferior and seedy, 7d to 7d. Snow-white— 
Prime, 15d to 16d; second quality, good, 13d to 14d; country 
scoured and seedy, 10}d to 13d. 

Annexed is Messrs William Moran and Co.’s market report, 
dated Caleutta, Feb. 7:—At two public sales held since the date 
of our last, 1,488 chests of indigo were offered, but of these a 
large proportion were rejections, and had been previously counted 
as sold, and a good many native lots were bought in, so that 

, about 750 chests only have to be added to the amount previously 
, reported as out of the market, which is thereby increased to 

I rites a indian a ce0c. EY juhekélien 4237 ... 12591 
A ee i 1974 ... 4116 

, OE es ote Seen ses 77, Aneto 1667 ... 2882 

' 

‘ 

auction, 1,600 by private contract (includin 
de ha we aes, 350 in the bazaer, and 150 shipped on 
owner’s account. As the season has now so nearly been brought 

to a close, we give the following statement to show how the crop 

has been or will be distributed :—England, about 7,000 chests ; 

Krance, 5,000; Germany, Netherlands, &e., 3,600; Italy and 

Switzerland, 200; Russia, 2,000; America, 1,100; Gulphs, 

1,600—total, 20,500 chests. Exports ot indigo from Ast Novem- 

ber, 1869, to 4th February, 1870:—To Great Britain, 9,88 

chests; Havre and Bordeaux, 3,003 ; Marseilles, 1,436 ; Foreign 

Europe, 1,456; America, 920; Gulphe, 1,370—tota!, 18,066 

chests. 

The annexed is dated New York, Feb. 25:—The dry goods’ 

market, although not generally active, hes presented duriog the 

week some features of unusual interest, The leading event bas 

been the offering of certain makes of prints by Messrs A. T. 

Stewart and Co. and by H. B. Claflin and Co., at prices much 
below the ruling rates for these goods ; and the whole interest of 

the trade was for a time centred in the operations of those two 

houses, particularly of the former, where much excitement pre- 

vaile’ among buyers, and very large sales were made at the re- 

some parcel sold to 

duced prices. The cause for this extraordinary action on the 

part of the houses referred to is not well known, but it would 

seem to be a natural inference that lower prices are expected by | 
them, and <hat this movement is intended to forestall a decline in | 
prices, The course of monetary affairs hes varied litile from last 

week. Money has been in good supply, and call borrowers have 
found no difficulty in supplying their wants at 5 to 6 per cent. 

The general condition of effairs appears to warrant the expecta- 

tion that the market will remain comparatively easy until about 
the close of next month. Discounts show rather more activity. | 
Paper made in connection with the spring trade is finding its way 
upon the market, and the supply is geining upon the demand. 

or prime acceptances the rate is 7 to 8 per cent., with rare | 
exceptions at 6 per cent.; and for prime notes, 7 to 9 per cent. | 

| 

| 

5 

THE COTTON TRADE. : 
LIVERPOOL.—Maxcu 10. | 

The cotton market continues depressed, and though the pre-! 
valence of E«sierly winds still curtails the choice, prices have 
further declined for almost every de-cription. In Sea Island the | 
business has been very trifling, and prices favour the buyer. | 
American has fallen $d per |b in the middle, and 3d in the lower | 
grades. New York advices to the 10:h instant quote middling Up- | 
land 213 cents, costing to sell in Liverpool 113d per Ib, by steamer. 
Brazil has been in moderate demand, and quotations are gene- 
rally 3d per lb lower. Egyptian eontinues very depressed and — 
irregular in price, the general decline being fully gd to }d per Jb | 
In East India the transsctions have again been on a very mode- | 
rate scsle at a farther decline, averaging about 4d in Surat, and 
4d to 3d in Madras and Bengal. 

The transactions “to arrive” continue numerous, and at de® | 
clining rates. The latest quotations are:—American, besis of | 
middling, from any port, February-March shipment, per steamer’ | 
103d; March-April and April-May, 1084; New Orleans, ship | 
named, 11d; Mobile, ship named, 1034; Savannah, ship named | 
and due, 1034 ; low middling Texas, suipping or shipped, 103d; | 
ship named, 103d ; Dhollera’, fair new merchants, via Cape, April- | 
May shipment, 842d, 83d ; Oomrawuttee, fair new merchants, via 
Cape, January-February shipment, 93d ; February-March, March- 
April, 9d per ib. 

The sales of the week, inclading forwarded, amount to 46,320 
bales, of which 2,980 are on speculation, and 4,900 declared for 
export, leaving 38,440 bales to the trade. 

Marcu 11.—The sales to-day will probably amount to about 
8,000 bales, with a duli market. 

PRICES CURRENT. 

Ord. | Mid. | Fair. | Good | Good.| Fine. || —Sameperiod1869- - 
Pair. Mid. | Fair. | Good 

SS | | ee | eee | ee | <a ——————— ST " 

Descriptions, [per /biper Ibjper |b|per }o|per lb|per Ib\|per Ib\per Jbjper b 
d d d d a a d d d 

Boa Island css.cccsecesee 17 | 19 | 22 | 95 | go | 48 |i 97 | 39 | 36 

BMYTNA ccorevecsees. —_ 
W. India, &c. 

“eeeeenree 

Stee eeesereeeee 

. 
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PRICES CURRENT.—March 13, 1868. Sales to arrive—1,850 bales Tinnivelly, at 9¢, ship named to 

December sailing, for good fair; 100 bales Tinnivelly, at 9), 
June delivery ; 200 bales Western Madras, at 83d, November- 
December sailing, for fair; 4,600 bales Dnollerah, at 834 to 9d, 
Aoril-May shipment and sailing, for fair new; 1,200 bales 
Ovmrawuttee, at 834 to 94d, May to March shipment, for fair 
new ; 1,550 bales Bengal, at 734 to 8d, January-February ship- 
ment to Uctober sailing, for fair and fair new—total, 9,500 bales. 

See eee ne 

Fair. |Geod | Good.) Fine. || -. Same period 1867 — 
Fair. Mid. | Fair. |Good. 

rer lbiper Jb per lbiper lbiper Ib||per Ibi per Tblper Ft 
d d d a a d d 

Descriptions. 

Bea Island ssosscoccssses: 

+ ieemamaesaiede 
New Orleans ....+, ...+- 

A LR A 

- 

Pernambuco seeee ser0m 123 || 18 144 | 154 
ee en cam b ae6 1 cd NEW YORK.—Fsrcarr 25. 
Egyptian cesccescsccseee is | 4 | 16} is’ By special telegrams received by us to-night trom each of the } 
Wr adie“ ssteeeeneee: 94 || 20) 11 | 12) | Southern ports, we are in possession of the returns showing the | 
aetna ec - a - + receipts, exports, &c, of cotton for the week ending this evening, | 
Surat—Gin'dDharwar we || w- | 122] 4. | Feb. 25. From the figures thus obtained it appears that the | 
nae aera 94 we i ~- | total receipts for the seven days have reached 82,753 bales, 

Oomrawattes......... "93 || we} 14] 2 | against 96,424 bales last week, 98,544 bales the previous week, 
Mengaeslo animal nbs 10 | 11 = and 104,601 bales three weeks since, makieg the aggrega‘e since 
Gated. 8} 8h ri - it ‘~ | Sept, 1, 1869, up tothis date. 2,115,539 bales, against 1,658,422 bales 

Western simseseserasees : a 103] 1b] for the same period in 1868-9, being an increase this sea-on over 
Benes -rececseensecoesennse ve 4 20s | last season of 457,117 bales. The exports for the week 

a I a eee eee eee a eee 
ending this evening reach a total of 61,444 bales, of which | 
45,955 bales were to Great Britain aud 15,489 bales to the conti- | 

i 

Imports, Exprorzs, Consumprion, &c. 

TE NT 

imports from Jan. I Exports from Jan. 1 nent, while the stocks at all the ports, as made up this evening, are 
i soa March aes cae March ee now 568,234 bales. Below we give the exports and stocks 

en Descriptions. bales bales bales bales for the week, and also for the corresponding week of last 
IMEFICAD ..cccccccovcccccceccccce 247513 noe 275629 1.0. 18570 ... 17345 season as telegraphed to us by our own e sy) ) r 

Brazil, Egypt, &. ............ 185281 ... 144058 ..... 17859 ... 14467 >. be . — ~ conrespvadeute @ 
East India, China, & Japan 67722 ... 55933 0. 40340 ... 35675 the various ports to-mght:— 

‘ Tokal reocccoceses socve 500506 ce 473620 ...... 77269 ... 67447 Exportedto | Stock. 
4 4 : - | Total | Same |— 

1869 Stock, March 10. 1870 ge «gg from Jas. 1 to = — 10. Week ending Feb. 25. Greet | Conti- this week | 1870 } 1869 

fi bales bales Clee ee | nent. | week. a =" 7 
— ; comes ! —— EEE —— 

' DIDNEO  dcccrcrirans: S71910 | 499070 ° 477380 wy | ” . aS aa | ' ehearemcnete ett: QHORRS <csenensieninenies | 249°9 LLI79 } S6118 | 13819 | 245810 | 147245 
The above figures show :— ates, | Mobile avreen aie 2364} sx. | aaik | sis7 | 71478 57571 | 

ales. | Charleston ....... aiadhdetsiuiianaiigne ne on a 2972 | 21621 | 20825 ; 
A decrease of import compared with the same date last year of ............. eo» 26,900 | Sevannah ........ sesisaaioa esliienansel 9448 «- | 9443] 37185 | 64774 | 40972 
A decrease of quantity taken for consumption of.......... eetesceccoscsacssecscescocess 21,690 F TUROO biccicinednnssinteetne ootnes 18/4 873 2677 | 5324) 47551] 14686 
_——— —— ee OE. Scaputiondnosquocptscaccunveteees waite shsbelbeaeens lasteeened . aoe New York ..c.ccses Acer | 7:01 2735 9836 | 5307 } 95000 | 107164 | 

ecrease of s Of .rrcerrseecerseeeees atveccvccsvcccseceessceserseeeesseecescees srccseeveeces 2,33) | All Other poris ...cccccceseeeeeeees 299 702) 00t} 570) 8200} 28713 
el . . . 1 a" he — —| 
bs In speculation there is a decr-ase of 119,980 bales. The im Totalcccceccere-sssvecrseseerseeee] 45945 | 15489 | 61444} 51964 | Seu234 | 406476 | 

ports this week have amoun‘ed to 24,075 bales; and the quantity Total since Sept.1 ...... -««| 775703 | 385346 [1161049 | 863266} ... | 
of American cotton afl at to the United Kiagdom (including Cable 
advices to March 5tb) is 313,000 bales. The actual exports of | with the corresponcing week of last season, there is a1 increase | 

From the foregoing statement it will be seen that, compared 

{| the week have amounted to 6,358 bales. in the exports this week of 6,477 bales, while the stocks to-night 
are 161,758 bales more than they were at this time a year ago. 

LONDON—Marcn 10 The following is our usual table showing the movement of cotton 
: . . - . i - . 1 } o> ai 

Aanexed is a portion of the circular issued this week by the at all the ports from September 1 to February 18, the latest mail | 
Sanden Gettin Seclnee Ascdaticn 3 dates. We do not include onr telegrams to-night, as we cannot | 

4 R ensure the accuracy or obtain the detail n«cessarv by telegraph:— | 
During the past week the market has been depressed, especially Kecerpts and Exports of Corroy (bales) since Sept. 1, and Stocks on hand 

for cotton on the spot, the arrival business being large in com- : | 
* . 7 . | int ine Iho, ine. 

pari-on, and the closing transactions in both cases show }d to $14 a ee eee eee nse. | aes 
decline since last Toursdav. Ports. - Great | | Other Northra.| Stock. 

PRESENT QUOTATIONS. | 1869. | 1863. | Britsain.| France.|Foreign.| Total. | Ports. i 
‘ations of | --—- - ae — - | a | aan - 757233, 686803, 239223, 119622] 112476; 470331) 91789, 238447 | 

Oratenad) Mt] Fait te | Good to eet LE Rinoves 237153, 179215} 87542} 10499| 12556, 150507 2s719, 69277 | 
Description. per Ib | Pair. Good Fair) Fine. | samejtime | Charleston...| 182016 149321) 51762) 1525] 648860075, 104984) 20920 | 

per Ib} per Ib | per Ib | 1:9.] 1g68. | Savannah ...| 374291) 276119) 125255, 26980) 7370! 159605) 150473) 70392 | 
Texas ..reee| 150006 1003°6, 48818; 1545| 7075, 57438) 37549), 43584 | 

& ers te  €i2 ¢1"e d Row | York ... soe coeeel 16668, 9306, 98947) 14:21)... | 83855 | 
urat—Saweinned ai. i b.. 9 10 8 OTIAA ww seocee ) taOs oe oe eee ov] S520) ae « 

§ Br wei eee eereseeeees a? 8 = tein tor ase ~ : N.Carolina it | 46321) 29612. 50 Bie oes | 50) 44790! 1981 | 

4 BRE coereccerennneeseneny TS sf 9%, 96} 9f .. | 10g | 8¢ | Virgimia ....) 157281) 112749) 6245). wwe | 6265; 141606) 9429 | 
: Oomrawuttce ...............| 7h 83 | 8% | 9% 9$| 10g 10g | 103 | 83 | Otherports...| 39806 51329 4575)... 16258} 20833)... | 18500 | 

. Se eeeeeeereesesees me ie 8 2 } ! i 

ene © | Te " 4 94138 | Ot | sh | Totalthsyear| 2095304, ... | 729748 168687] 201170) 1099605 6052561 596045 | 7 
ie. 

soe soe _ | 4 ——— eee | 

; ae 4 Sete be HK i: st Totallastyear| ... (1612855519055) M46M2 142845) 808352| 612701) 497537 | 
CIID. iccctnnsvanicoccese edema whe (5 pace hee 9. BB} mre - on 83 it ‘ine market this week opened with rather more steadiness after 

ea Coimbatore and Salem ......| ... 8} ; os Gh. an 94 8Z 
pevtenanties : | es | % the severe decline of last Fridsy; but on Monday the downward 4 Scinde.......00+- Soa. oe 8} | ... ; v } | 

4 Bengal .... col ste 7 % 84] 8 S$] 8 7 movement commenced again, quotations being on that day ic off | 
eee cree | "te ie a tH wis a 3 | 4% | with stocks offered freely. Since then grest weskaess has been 
ee el Or 1 ae ie ate IR 10 | the prevwiling feature ;. yes'erday the anxiety and pressure to sell 
Smyrna and Greek weveene| we 9 | 9 | 108 104 2. 1 | 8t | being very great, prices falling to 23}¢ for middimz Uplands. 

seeeeereessesens + eteeeeeree!] see eco - 73 i ” i ‘Australian and Fijiccec. | 2. 93.| 108 | 108 11 | 11d 23 | 1g | 98 To-day, however, there was a little better feeling prevalent, bat 
Do Sea Island k.nds .........,)10 12 |15 | 13 24 |30 42? | .. | .. | the close was weak and heavy, and the gen-ral tone of the market 

Tahiti ......-esseseserseseeseereereesss nen gen See SO far from favourable. The coutinuing l’beral receipts which have | 
. AMPORTS, DELIVERIES, AND STOCK UF Mast INDIA, UHINA, AND JAPAN resulied in a more general acceptance of the larger estimates of the | 
¥ Coenen IN Lee. inet hands crop have interfered with the calculations of the speculators for a | 
a ra - e é ° * : i 

> Scinde Madras velly. Kangoon. Japan. *Totai. | rise, while the further decline in goid has taken away the last | 
i bales. bales. bales. bales. _—bales. ben hope they had of any material recovery in prices. In the sales for | 
; Imports, Jan. 1 to Mar. 10, 1870 1834 .. J0SE1 2573 we G7B4 we ave ane forward-delivery there has als» been the same downward move- | 

_ = 1869 499 ... 58598 see IDA nee ave ave coe ment apperent ; a very larze portion of the transaction-, however, ] 

eo pre = 1865 2405 wee 22165 nee OTS vne ave oe 34574 | Hoiny for settlements, or to close out lots upon which margins were 
Delivered, Jan. 1 .10, 1870 1584 ... 49844 25367 4. 12123 ve vee vee 51856 8 en, 28 Out 1po c rg | 

Jan. 1to Mar. 10, 180 1584 raemilanensaeh exhausted. The total sales of this description resch 18,600 bales | 
- - 1869 ies side ones - rest oem se (a!l low middling, or on the basis of low middling, except s in 
= — 1868 3871... 450: a one sat, eens ber ime ; a, v ae 

© || Stock, Mar. 10, 1870..c.neon 5418... 31064 11549 .. 13308... 4. .. 63874 | hereinafter st-ted), of which 1,100 bales were for Februsry, 250 at || 
Seereenrypsmmnie? ¥ i 234, 100 at 23§, 100 at 23, 200 on private terms, 5) a* 224, 150 at |! 

-_ 1808 esters 1292 os este eso _ tea fon 228, and 250 tur February 26, at 23; 2,900 bales for Maren, 500 at | 
= eeeeereeceee ‘ oe ose eee hd = < é o« ‘c ‘ ; i Oo3 Fa 

. Including other kinds. 235, 100 at 23, 100 at 234, 200 = 223 | 100 at 22 +? 250 at 225, i OV at 

9. 9) 9 ar 991 88 : . g Corrow A¥ioart To Eurorz on Manca 11. 22%, 200 at 22,°;, 350 at 224, 350 on private terms, and 50 | 

_— Coast,for Foreign Total Tota: Mareh 10, a 23; 5,550 bles for April, 300:at 232, 700 on 

am es, Set, oo pee | EES 2869. | private terms, 750 at 235, 200 at 237, 200 at 237, 500 «1 23}. 200 
embay csevecmceccerce 10D cae TEED can nn, A9GL we 27404. 159075 | Ot 234,700 wt 23}, 500 at 23,%,, 900 at 225, 60 at 225, 100 at | 
KUrrachee sesesscseereree © 714 woe 2706 oe vee owe S420 wae ae 227; 3,500 bales for May, 500 on private terms, 100 at 24, 300 || 
Sere ani Gaina ee nm U Soes0 | os 252, 200-at 23], 400 at 23}, 800 ot 224, 1,150 at 223, and 200 
OE teitientedin | MONE ae! MOOR oe | sae cop. (350 co AMAR ian: 206 | OF 222; 41,650 bales for June, 200 on private te-ms, 6UU at 24, 

es 0808 aa ene tee Oe 24%, 50 at 233, 700 at 237, 100 at 23f, 100 at 235, 1,300 | 

wcseeeunenterescesernee 56542 ne 157840... 2456 .. 12947 -- vee ee 229785! at 223, 500 at 223, 400 at 23, 200 at 225; also 200 miduling at | 
——— TT 
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|| 253, 100 middling at 24, end 100 middling at 233; 50 bales for 

July, at 23; 50 bales for August, at 23; 200 average good ordi- 
nary, seller 90 days, at 21; 200 ditto, ditto, at 20; 100 March or 
April, at 223, and 200 ditto at 234; 500 good ordinary, free on 
board at Galveston, March, private terms; +00 bales free on 
board at Charleston, on private terms. The total sales for imme- 
diate celivery this week foot up 21,009 bales (includiog 174 bales 
to arrive), of which 5,518 bales were taken bv spinvers, 2,071 
bales on speculation, 12,458 bales for export, 962 bales in transit, 
and the following are the closing quotations :— 

OrdIMary....ceccreccocseseseeees per lb} 20 @ H @ uw. 
GOOd OTGINATY .....0.cercceceseeceeres ooo 22 oo 
Low middling .........0ceceereereeees 22 ove | 228 23 
SEI. ccccegsctvevscosnnasestoennte 13 coe | 23% 24 

Beiow we give the figures received to-night, showing the 
s'ocks of cotton at the interior ports at the close of business to- 
day, and add those for last week and the corresponding periods 
of last year for comparison :— 

70. ——— 1869. 
Feb. 18. Feb. 25. Feb. 18. 

Augusta, Ga. .coccccorccecescccccccsere ° S3G1T  ccccee 19,750 . 19,400 
CGalemat, Ba. coscsssssnsveniewsta ao Mme 18,460  ....06 6,100 . 16,300 
Base: Ge. weevcenccerseccsdscesvensceeee 16,587 16,663... 538 10,187 
Montgomery, AlR..c.cocceseescree vee §=:18,000_—=n. 13,000 coves 8,269 . 10,000 
Dalen, Babs cssscesceessscssesecewmevese 8,000 ... TIBET ccccce 500 . 7,377 
Deeb, Wat. ctcsnncierensenencesiane 22,348 ... 28,082 ...... 23,4¢3 .. 860 

4] Nashville, Temt..ccccscccccccccccccsecee 5,285... 5,264 ...000 6,279 4,584 

Detel cnnnsteincttintene ssvcees 108,752 ine 107,953 wee. 89,879... 90,708 
The foregoing shows the interior stocks have decreased during the 

week about 4,000 bales, and that they are now 13,873 bales in 
excess of the same period of last year. 
The exports of cotton this week from New York show a decrease 

from last week, the total reaching 6,814 bales, sgainst 4,914 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and. direction since September 1, 
1869; and in the last column the total for the same period of the 
previous year :— 

Exeores of Corton (bales) from New Yor since Sept. 1, 1869. 

3) 
Es = op 

Week ending 

et EE CTT 

‘The following are tne receipts of cotton at New York, Busion, 
| Philade)phia, and Baltimore, for the last week, and since Sept. 

| 1, 1869:— 

Feb. 1.) Feb. 8.)Feb. 15) Feb. 22 

TT 8856) 4548) 442 4757 
Other British ports Seecveeceeceses eee eee eee eee 

Total to Great Britain......... ase} 4548) 4425] 4757 
4] Havre ...ccccccrccccccsccssccsccsceeces ooo 601 . 692 

Otber French poriS .......ccecess- ooo ° 

Total French .....0.cccesecceeses ove 691 ° 692 
Bremen and Hanover ............ 1348 840 489 1365 

| Ham burQ......ccccccccccsccscsesececoes 160: 307 ee 
j | OUNEF POFts.....e.eeseererreerereneees 7 ose 

Total to Nerth Furope......... 3028) 1147 489} 1363 
| Spain, 0. erto, Gibraltar, &c.... eee eee a7 

IE UE. Soddstseecetciscextinnione 51 ib 

|| Total Spain, &C......cescccessoees fe 51 

| ant Oa aicncistteecimeiel lisss} 6347]  491<} 6824} 214591 

| 
| 

a eae ee 

Fee ee ees weeeeees Total last vear 

| 

| 

| Receipts from— This Since 

| | New Orleanseee.sesssessrseernsesses 4 70 
j WONG cticntavtthaisnis RBeocecscecceces eee 

Savannah 12417 
| Mobile eee 

| Florida ose 
| South Carolina  ...ccccccsssseess- 12120 
|| North Carolina...cccccossssseessess 2534 
| Li 27492 
Northern Ports... .ccccsccscecceee: 1 

| Temmessee, O20. ..ccccccocsccccccecs 14566 
PURI atavasiannatapesennitiebediinn a 

| Total this year.....ccocssesees-- ‘1461: 693C¥ 

| 
i 
—New York Commercial and Financial Chronicle. 

The following are the figures showing the receipts and exports 
of cotton for the week, received by Messrs Stokes and Co. from 
their New York correspondents :— 

New York, March 9.—The four days’ receipts of cotton at all 
ports are 53,000 bales, against 45,000 Lakes in the four days last 
week. The total receipts for the corresponding week last year 
were 37,000 bales, Exports to Great Britain, 31,000 bales; 

j Xports to the Continent, 10,000 bales. The quotation fur middling 

1870. 1869, 1868. 
: Bales. Bales. Bales. 

Week's receipts at all the ports to Mar.5 ... 74,000 we.. 42000 - 76,000 
| Week's exports to Great Britain..........s:0s.0 44,000 crecee 15,000 see 40,00 
Week's exports to the Coutinent ..........c000 12,000  ....06 3,000 ....06 13,000 
Total week's Exports ........0.ceccscsssscsenee ne 56,000 ...... 18,000 ...... 000 
Toial receipts at all ports since Sept. 1......... 2,155,000 ...... 1,661,000 ,..... 1,764,000 
Total exports to Great Britain, ditto............ 331,000 ...... 4,000 86, 
Total exports to the Continent, ditto.......... + 397,000 ...... 290,000 ...... 304,000 | | PAGAN GE OND ccnencintiesatilinmenssebbieniseentne 536,000 ...... 430,000 ..... 327,000 

§§88———s=$@p@s@$m9aouoDRm9DmDommDmDomaoaoOOo——— ——<$—<—<—$==———_ 
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id d in Liverpool, with all charges, is 1034 per Ib; 

ssaating Mem ie 1034 per lb . middling Savannah, 10§d per Ib. 

The above quotations all include an allowance of 6 per cent. for 
loss in weight. 

MARKETS IN THE MANUFACTURING DISLRICTs, 

Rather more quietness has prevailed throughout the manuf c- 

turing districts during the past week. A redeeming feature is 

steady activity in the demand for railway iron, but most branches 

of the hardware trade are fairly employed, though orders are pot 

coming forward to any great extent. The inquiry for co'ton 

goods has been steady, but at prices below those demanded by 
spivners. Woollen goods have been in fair request on former | 
terms. Coal has ruled less active. ee ar 

Mancuesrer, March 10.—The market is still very inactive, 

and prices continue to decline gradually. Some offers have been 

made both for yarn and cloth suitable fer the East, but at too low | 

a price to induce much business. Buyers still continue to keep 
aloof in expectation of getting in at a lower basis than current 
values. Home-trade yarns have only been bought in small lots at 
a further decline, and this remark applies generally to every kind 
of production. There is one gratifying feature in our market, 
and that is, for the present at least, the position of producers has | 
improved materially, and ia order to maintain this we hope, |; 
should their running contracts not be renewed to the same extent ,, 
as at present, they will not again work for stock and at an actual 
lose, but at once limit their production to current demand. 

ComparaTIVE STaTEMENT OF THE CoTron TRADE. 

Price Corresponding week in 
Raw Corrox. Mar. 10, 

1870 | 1 
ee 

sdisdisad 
Upland fair SeSESSC SEH SE eee eE TEES sscesseessPOr lb 0 lj 1 0} 0 103 

RR Ont ER nnsutennmennene ais on hel 
Pernambuco fair ..0....+0++ enveecccoonccoosoneses 011g /1 03/0 inf 
aaa peat Galle cccrscccennscossnnoecsescoeseese, Olg i]t 08) oO 1 

No. 40 McLe Yary, fair, 2nd quality ...... 1 83) 1 4 1 2 
No. 80 WATER TWIST, dittO  —cecseereei} 1 33} 1 231 2 
2€-in, 66 reed, Printer, 29 yds,4lbsZoz} 5 74)6 0)6 0 
@7-in, 72 reed, di ditto, 5lbs20z}) 7 44)7 9/7 7% 
89-in, 60 reed, Gold Ena Shirtings, 374 

yards, 8ibs 4 OBecocccccescerceccvecesoececces 1 ll 0 ll 0 

40-in, 66 reed, ditto, ditto, Sibs 1202) 12 14 [12 8 |12 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 138 14 j13 3/13 0 
89-in, 44 reed, Red 

vards, 91! 
End Long Cloth, 36 . 

o 9 |10 

Messrs Alexander Collie and Co. have received the following 
telegram from their Manchester houee:—Friday, March 1).— 
Market guiet ; the downward tendeacy, however, is checked for 
the moment. Considerable howe offers for shirtings are being 
made at low prices, which manufacturers do not accede to. 
Brabrorp.—There isa fair inquiry in most classes of wool, 

particularly in those of good quality and staple, but the transac- | 
tions, which are for immediate consumption, are extremely | 
restricted. There are some who will yield a slight concession to 
effect sales, and the tendency on the whole is in favour of the 
buyer, and with a curtailment of production end continuous 
torpo~, this result seems inevitable. ‘There is no alteration to 
report in worsted yarns. ‘There is a fair inquiry, and many offers 
are made, but they do not result in much business. There is no 
appreciable change in the demand for twofold yarns. A meagre 
business continues to be done, In the piece trade there is a little 
alteration to report. Prices are rather irregular, though they are 
reduced to the lowest point, and have become unremunerative in 
their character. 

Leeps.—There has been about a late average attendance of 
buyers in the cloth halls, and quite as many cous'ry clothiers as 
usua!. ‘The markets in both halls were devoid of any great de- 
mand for goods, but about as much business was done as on this 
day se’anigbt. Fancy coatings commanded some attention, and 
a fair buik w-s sold, a fair propor ion being purchased by the 
representatives of ship;ing houses. Prices keep steady, the 
better quotations for colonial wools hardening those of woollen 
yarns and goous. 

Rocupare.—There was a somewhat limited attendance of 
buyers in the flannel market. No Jarge parcels of either flannels 
or Yorkshire go.ds were suld, but in the latter as much business }) 
was done as we have lately had to report. Prices of ail classes 
of gocds were steedy, but there was no tendency to advance. 
email business was done in wools, at fully last week’s rates. 
Duxpee.—The demand for flax on the spot is limited to such 

small lots as consumers require for particular purposes, or to keep 
them going until they get forward their fresh supplies. There is 
& moderate cemand for medium quaiities of tows, at about pre- 
vious rates. Jute has beea without auimation, and the market is 
somewhat easier; meantime, however, as supplies are kept back 
by the vessels on the way making rather long passages, prices are 
upoa the whole well m«intained. Ia the yarn market there has 
been little animation, and although in some kinds of flax yarns there 
has been rather more doing, the market is rather weak, aod prices 
are barely maintained. Tow yarns are in fair demand, and prices 
are maintained. Jute yarns have been slightly easier. The 
demand for licens for the home trade contin ood, and manu- 
facturers of such are generally busy. ea ee 
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AMERICAN GRAIN AND FLOUR MARKETS. 

March 12, 1870.] 

Nzw Yorx, Feb. 25.—The past week has been broken by 
a close holiday, and gold having declined, the market for bread- 
stuffs has been quite irregular and unsettled. State and Western 
flour has arrived more freely, and fresh ground has not been in 
favour with buyers, and to seli it from the wharf has involved 
more decline, to which the fallin the gold premium has contri- 
buted; but fall ground flour has been scarce, and to secure desi- 
rable lines of any grade—shipping, broker’s, or family flour— 
buyers have been compelled to pay an advance ranging from 10c 
to 25ce. The effect has been to increase the range of our quota- 
tions, as revised below. Southern flour bas been in fair demand, 
without variation. Rye flour has advanced about 50c per barrel, 
being very scarce. Corn meal also shows a little improvement. 
At to-day’s market the baker’s brands were in demand and 
firmer, while Southern flours showed a pretty general improve- 
ment. The wheat market has declined in sympathy with the 
decline in gold. The export orders have beea only moderate, but 
the milling demand has been brisk, and with light receipts a 
liberal reduction of stocks has been effected. Some monetary 
pressure, however, has compelled holders to realise. At to-day’s 
market there was a liberal business in No. 2 spring, at $1.14 to 
$1.18, and in amber winter, $1.28 to $1.30}, the market closing 
active and buoyant. Corn has gradually gained strength, sup- 
plies continue small, and the wants of the trade appear to have 
nearly doubled. The same remark applies to oats, which close 
very firm though quiet. Rye has advanced 5c. Barley has been 
quite active—prices ruling generally firm, and the sales of the 
week being fully 12,500 bushels. Barley malt is nominal, so far 
as cash prices are concerned. A cargo of Canada peas was taken 
for export early in the week on private terms. 

LONDON MARKETS. 

STATE OF THE CORN TRADE DURING THE WEEK 
Marx Lang, Fripay Evenine. 

The wheat trade has continued quiet, but prices have tended 
upwards in consequence of the continued decrease in the stocks on 
hand. The weather in the North of Europe is still severe, and 
shipments have been interrupted, so that the quantity of fine Baltic 
wheat on hand is likely to become more limited thar at present. 
At the same time the opinion prevails that prices have now 
touched theirlowest point, or nearly so, and millers have accordingly 
shown more disposition to operate. Referring to the decrease whlch 
has taken place in the stock of foreign wheat in granary, this 
diminution is likely to make further progress, as further large 
withdrawals will take place, and the receipts are not likely to be 
sufficiently heavy to make up for the inroads upon the stocks. 
Still the quantity of wheat on hand is considerable, bnt it does 
not appear, that, even allowing for the resumption of shipments 
in the spring, the imports wili be in excess of our requirements. 
The latest advices report the shipment of about 600,000 quarters 
from all parts for the United Kingdom; but the arrival of 
this quantity will be spread over a considerable interval of time. 
There are now on passage from America and the South of Europe 
to ports of call $75 cargoes grain and seed, as against 184 cargoes 
at the corresponding period last year. Of these 135 are wheat, 
agaiust 58; 115 maize, against 49; 33 barley, against 35; nil 
beans, against 6; 12 rye, against 1; 1 oats, against 2; 79 seed, 
against 31; nil cakes, against 3. There are a'so on passage direct 
to ports in the United Kingdom, 80 cargoes wheat (of which 72 
are from San Francisco, 7 from New York, and 1 from another 
port), against 50; 1 maize, against 8; nil barley, against 3; 
7 cotton-seed, against nil. English wheat must be quoted 1s per 
quarter dearer than when we last wrote, while a similar improve- 

‘| ment must be noted in Russian and American qualities, which 
have for a long time past beiog unduly depressed. 

Spring corn of all kinds has tended upwards in value, notwith- 
standing the change in the weather. Oats are 61 to ls, and 
beans and white peas 1s per quarter dearer. Maize has been held 
on very full terms. The four trade has ruled firm, and fine 
country marks have been held for rather more money. 

Mr Geo. Dornbusch thus reports the floating grain and seed 
(| trade :—Since last Friday 40 grain aud seed-laden vessels have 

arrived at ports-of-call, viz., 11 wheat, 14 maize, 6 barley, 2 rye, 
1 beans, 4 linseed, 1 rapeseed, and 1 cottonseed. The floating 
~~ trade has improved in tone. Wheat has been in fair 
mand at an improvement of 1s to 1s 6d on the week. Maize, 

6d to 1s dearer; barley, 3d to 6d higher; rye improving. The 
re sales are as follows :—Wheat—22 arrived cargoes: 
a 39s to 40s; Ghirka Taganrog, 37s 6d; hard, 

37s 4d; Don Ghirka, 36s 6d and 38s 6d; winter, 37s 6d; Ghirka 
Odessa, 37s 9d to 39s 9d; Nicolaiefft, 38s; Constantinovle, 40s 
oe 492 lbs; Polish, 38s 6d; Sandomirca, 44s 7}d to 45s 3d; 

hilian, 438; Syrian, 34s 9d per 480 lbs. Maize—27 arrived 
cargoes: Galatz, 27s 103d to 29s; Moldavian, 27s 9d to 29s; 
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| Odessa, 27s 6d per 492 Ibs; Wallachian, 263 6d to28 9d; Danu- | 
bian, 27s to 27s 9d; Foxanian, 263; Bulgarian, 263 9d to 27a 6d; 
Banat, 27s 3d; Venetian, 263 3d to 27s 6d; Italian, 26s 9d per 480 | 

i 
| 
| 

lbs. On passage: Odessa, 26s 103d and 27s 104d per 492 Ibs ; ship- 
ping or to be shipped, 27s and 27s 9d ; shipping, Ancona, 26s 9d | 

oes: Odessa, 21s 3d to | r 480 lbs. Barley—11 arrived carg 
21s 6d; Kertch, 228; Baltchick, 22s 9d; Danubian, 21s 6d to 
22s 9d ; Wallachian, 21s 3d to 22s 
cargoes: Kertch, 29s 6d; Galatz, 29s 6d to 303 ; Ibrail, 28s 3d 
per 480 Ibs. Linseed steady at last week’s rates. 2 cargoes off 
the coast sold at 57s per 424 lbs, A.T.; 100 tons Calcutta, on 

per 400 lbs. Rye—6 arrived | 

assage, 55s ; 100 tons arrived in London, 59s per 410 Ibs, A.T. . 
peseed in active demand ; spot scarce, and fine sorts 1s dearer. | 

50 tons yellow mixed arriv 
chipyes or to be shipped, 67s and 68s 64d ; inferior, 50 tons, 65s ; 

in London, 69s; 180 tons ditto, || 

tons Tora, 63s ; 1,500 tons ordinary brown, 59s 6d to 60s 6d | 
per 416 lbs, A.T. To-day for fine yellow mixed, 71s 74d paid. || 
Cottonseed—The whole oi the late arrivals has been sold at 2s 6d 
to 5s advance. Cargoes off the coast sold at 8! 7s 6d to 8/ 10s 
per ton ; and 1 cargo on passage, 8/ 7s 6d per ton. 

fhe .vcdon averages aunouncea this day are :— 
4 

PEON UeadaticibereceitancctathatatsanctsinsinsGiniiladdiliamiianiaals 3335 at 43 7 
RUE Giicsteacevtnetresensensmsnticsecbommtnntenentamamnmenneace 62234 (0 
i ieisciattatintnrentininitinsiniiiieteepetiaripinimnianiniamsatnes 976 21 3 

Sip ARRIVALS THIS WeeEx. 
Wheat. Barley. Malt, Oats. Flour. 

qrs. qrs. qrs. rs. sacks 
English & Scotch 1990 ce 1940 sere S580: tm ane eos 
Irish Seereeeeeeeeees — *“ -se008 y 7 —Ss ee ore ore coe 

Foreign wevcesce cee 4670 everes 720 ceocce cco ov. cee 4450 wee 1 A. bris 

PRICES CURRENT OF CORN, &c. 
s 8 s s8 

Waeat—English, Old white...... we eee » OATS—English, Poland & potato 25 27 
FOd..cccccee ove oe | white, feed ...... 23 «(26 

English, white, new............+ 43 46) — BREE ccenstesmngice ces ne 
OND diecemendeneen 41 43{| Scotch, Hopetown and potato... 26 23 

Danzig and Kenigsberg, high — Angus and Sandy......... 23 «36 
MEE cecccscccrsescccese snesceeste 48 52 — —_ COMIION nee. ccsecrcecseseesee 21 22 
— = ~wuixed 44 45 a oe 

Rostock and Wismar, new@old 46 50; — hite feed ..c.cccccoscccosce eve 
Stettin, Stralsund, and Wolgast 45 48 | ame BIGCR cccccccsccsesncveccsene cee 
Danish, Holsteir, & Brunswick ...  ...| Damish .........ssecsesseessereeeerenens 319 «620 
St Petersburg, soft...per 496 Ibs 39 41) Swedish .........ccscsssesersssssereee 19 620 
Common and Sursk .........s0s++ re ig 19 
TERRI cencecetensneemssncenseeeqese we eve FINRA. ccccocecesccocsoncevensapnones 19 20 
Marianopoli and Berdianski...40 1, Duich and Hanoverian............ 19 20 
Odessa and Sea of Azoff, soft, Rc caccccecsscnsesnctencesee 35 36 | 
| See ea 33 39. Tarks—English, winter...per qr...  s« | 

Australian ....00+. seceveree: eereccee 46 48 Foreign, large, spring .........0 282 45) 
Barik&y—English malting, new 34 38 Iypraw Corn, per 480 lbs— 

Scotch Malting ..c.cccrecsocs cee oe 3436 American, white .........scc-s.020 ese 
w= — GSC g, co.ccccccsegcccccsee ove eco _ yellow and mixed... .. 
we NR cccemneccssecenccses “008 * Galatz, Odessa, and Ibrail, 

Foreign malting .....cccccces.eres 3) 35) WETICE cecccussonceteveunnennensessce 26 4 «T 
_ a per 432ibs.. .. ... | Flour, per 240 lbs—Town made ; 

n — —- STINGING ........0..000eeee 27 | delivered te the baker .....0000 «+ 43 | 
Odessa and Danube, per400 lbs 21 22 | Country marks ..sscecseoreeeeses 28 3 

BEAMS—English  ......cecccscesesesee 32-88 | HUNZATIAN .ceccccce.cseccreresccsvees 30 —b6 
Dutch, Hanoverian,and French 34 46 MUMTAUAR cccrcocscocccccsescceccccce sve o 
Egyptian & Sicilian, per480 lbs 36 37 American and Canadian fancy 

Pgas—English, white boilersnew 36 38 | brands per 196 1b3...........000 23 «24 
— grey, dun, and merican superfine to extra 

MAPLE ....ecreces ove BUPETE NE coc cecccrceseceseccevocnee 21 323 
a BBRi ceccecccscecscsse one ove American common to fine ...... ... 2h 

Foreign, white boilers...... 36 SS OaTMEAL—Scotch, fine, per tou £12 12) 
= feeding ............ 35 36 a — — FOUDM sesosoree 12 124 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

Vor Repost OF THis Dar's MankeTs szBs * PosTscriPr”. 

Mixctxe Lana, Fripay Mornixa. 

Sucar.—No change for the better can be noticed in the market, which | 
remains inactive, and the week's business has boen small. There is 
still a cessation of speculative demand. The refiners continue to re- | 
strict their operations, as only 485 casks West India seld te yesterday. 
Some parcels of grainy and crystalised Mauritius have changed hands 
upon former terms, and Manila met with partial inquiry. Havana of 
the new crop has sold afloat upon rather lower terms. ‘he general 
position of statistics has not varied much, arrivals being delayed by 
adverse winds, and the deliveries remain small on account of the de- 
pression in the refined market. Accounts from all parts represent the 
beet production as being quite equal to the late estimates made. 

Mauritius.—1,770 bags by auction were bought in, and rather more 
than half since sold at 41s. Privately about 3,000 bags have changed 
hands, including grainy yellow, at 10s 6d duty, at 40s per cws. 

Penang.—520 bags brown sold at 293 per cwt. 
Foreign.—230 casks Porto Rico have changed hands at 35s 6d to 38s ; 

300 casks Cuba at 36s to 38s 6d; 6,000 bags Manilla clayed, of good 
quality, at 3ls 6d; low unclayed at 25s. Havana, No. 12, has sold 
afloat at 27s to 27s 3d for the United Kingdom. 

Refined.—The market ie without alteration this week, and the supply 
of goods small. 
Rum.—A few sales have been effected in West India at rather higher 

rates than last quoted. Demerara, in puncheons, has sold at 2s 1d to | 

2s 24d, and 2s 1d to 2s 2d paid for arrival. Mauritius quoted ls 7d per 
proof gallon, but no sales at present reported. Jamaica of good quality 
is rather scarce. 

MoLassEs.—About 30 puncheons fine Antigua have sold at 16s. 
130 puncheons St Kitt’s at 12s to 13s 6d per cwt. 
Cocoa.—There have not been any further sales effected in West 

India this week, but the market continues firm. 210 bags foreiga by 

auction were chiefly taken in. A few lots Surinam sold at 653 to 
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65s 6d per cwt for good quality. Privately small parcels of Trinidad ! 
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have changed hands at the last quotations. Large sales of Grenada are 
declared for next week. 
Txa.—The quiet tone referred to last week has continued to prevail, 

and very little business has been done by private contract. Stock in the 
United Kingdom on the Ist inst. 100,250,000 Ibs, against 104,500,000 lbs 
last year. 4,058 packages Indian growths by auction were chiefly 
withdrawn, but a portion has since been disposed of. The next public 
sales of Chinese growths are declared for the 15th inst. 

Corrrr.—Business has been almost suspended this week, and the 
market is very dull. There are not buyers unless at some reduction on 
late rates. 711 casks 55 barrels and bags plantation Ceylon hy 
auction were chiefly taken in, the portion sold being at ggg | former 
rates: coloury, 73s to 80s; pale and greyish, 64s to 72s. No 
sales reported in native. 100 casks 7 771 bags by auction were eae | in, 
only two offers being made. Shipments from Colombo still show a 
material decrease 1,679 bags Manila were bought in. 1,570 packages 
Jamaica sold at 57s 64 to 74s, one lot fine 100s. 991 bags East India 
artly sold, including small lots of Courtallam, at 59s to 64s; ~e 

Madras at 578 6a to 58s 6d; and good greenish ditto at 74s 6d to 7 
256 bags Guatemala were partly disposed of at 55s to 55s 6d, and re 
bags Santos at 46s to 54s. 382 bags washed Rio partly found buyers 
at 60s. Privately good ordinary Rio has sold at 49s per cwt. The de- 
crease in stock compared with last year is now only 3,080 tons, but the 
present return does not include much of the Ceylon which arrived a few 
days ago. 

Rice.—Stocks are decreasing, but are still larger than usual. The 
market is very dull, the only feature to notice being the sale of the first 
cargo of Necrancie Arracan of the new crop at 9s 6d, open charter. 
Small transactions reported on the spot. 685 bags Bengal by auction 
were sold at 10s for middling white, rather broken. 1,123 bags Rangoon 
at 8s 6d to 98. The sound portion of 3,663 bags Necrancie Arracan, 
of indirect import, sold at 8s 6d to 9s per cwt. 

[uports and De.iveries of Ricz to March 5, with Stocks on hand. 
1870. 1859. : 1868. 1867. 

I a eoncnncescsescosesoccosssccoot ORS 6530 ove 12440 oe 1285 soe 140 

Debverios SSSR S SSE S See SCRE HEHEHE eee teen 9450 ee 10770 oe 9960 eee 8820 

BOK creceeeee soecececcecececsecsconssesesee 46350 .. 36930 ... 17900 ... 21130 

Saco.—120. bones small grain were bought’in at 19s per ewt. 
Saco Frovur is dull, and 329 bags Singapore were taken in at 14s 

per cwt. 

Taprioca.—160 bags Penang were taken in; also 57 boxes pearl 
tapioca. 
Seca good deal af business has been done in Penang black at 

fully 4d advance, the latest sales being at 4jd to 4}3d, and 1,500 
| bags have sold to arrive, chiefly at 43d. Small sales of Singapore 
|at 5id. The stock is small—viz, 1,125 tons, At the same date during 
the last four years an average stock was 3.000 tons. White remains 
| quiet. Some “parcels of Singapore by auction, comprising 434 bags of 
old import, sold at easier rates, from 6$d to 6gd perlb; but the 
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market since firmer. Cioves dull, 120 bags Zanzibar wore chiefly 
bonght in. 6 casks low Amboyna sold at 5d to 5dd. 25 cases brown 
Penang nutmegs partly sold on former terms; also some parcels by 
private contract, 68 to the lb, 33 6d; 92 to 74, 2s 1d to 2s 6d per Ib. 

249 bags African ginger 3 cases Cassia buds were taken in at 9/. 
chiefly sold at 26s 6d per cwt. 

SaLrrErRE.—Rather higher rates have again been paid for Bengal. 
The reported sales are 3,500 bags, chiefly fine at 24s, and one small 
parcel 25s; old import, refraction 54, at 23s 6d; low quality, 22s 6d to 
22s 9d. 450 tons to arrive at 22s 3d to 23s 9d per cwt, according to 
conditions. 

Imports and Deiveries of SattretTre to March 5, with Stocgs on hand. 
1870. 1869. 1868. 18.7. 

imported ....cccsersssssseeses tons 1360 ... 875 wc 1495 .. 1780 
Total delivered ....ccscscsesesees 2880 . 1560 see 1960 ese ©2830 
BOG ccoscesccoscccccccsccosesceseecce 3305 ... 3209 ... 7665 on 10190 

CocuinEaL.—1,089 bags Teneriffe partly sold at easier rates, the 
'market being quiet. Silvers,2s 7d to 2s 9d; blacks, 2s 9d to 3s 3d; 
| good to fine, 33 6d to 4s, up to 4s 6dfor fineshelly. 409 bags Honduras 
met a steady demand at former rates: silver, 2s 6d to 2s 1ld for good 
to fine bold. A few Mexican blacks sold at 23 9d per lb, The stock of 

| Teneriffe is now rather large. 
| Orner Daysatrery Goops.—Gambier remains dull. Cubes bought in 
| at 20s 6d. Fine cutch in boxes has sold at 25s to 25s 6d; to arrive, 
24s, No business reported in safflower. A small parcel of Bengal 
| turmeric sold at 20s 9d to Yls 8d percwt. The markets generally are 
inactive. 
| SHeLLac.—There has been some business done this week at easier 
| prices, including 421 chests by auction. Common orange at 90s to 95s ; 
button sorts at 87s 6d to 97s 6d per ewt. 

MerTats.—Business remains much in the same position as last week, 
'and the markets are steady. Chili copper has sold to a moderate 
| extent at 66/10s to 66/ 15s for current qualities; Walaroo, 73/. The 
| smelters have reduced quotations 2/ for English. Cake, 70/to 71/. Tin 
| has been less in demand: Straite, 119/to 120/; Banca to arrive about the 
}same price. English, 123/ to 125/. Tin plates support the recent 
advance. Rails and other descriptions of manufactured iron have not 
undergone any change in price. Speculative business has been done in 

| Scotch pig. This morning’s quotation is 54s 9d per ton. Spelter has 
met with less inquiry: common Silesian anal 19/ 15s to 20/ per ton. 

Hemp.—Manila remains dull. Roping qualities have now fallen 4/ 
to 5/ from the highest. At auction 1,000 bales half sold, all damaged, 
| at 51 to 582 Sound bought in at 351 for fair quality. Petersburg 
clean has sold at 34/ 10s per ton. 

_|_ Jurg.—There have not been any public sales. Privately a moderate 
| business done on the spot and to arrive. The stock is still much less 
| than usual, being 51,830 bales, against 97,130 bales last year, 89,646 
| bales in 1868, and 128, 827 bales in 1867 at the same time. 
1 Livseep.—The imports to this date have been 55,226 quarters 

| against 105,376 quarters last year. There is not any improvement in 
‘the demand. Calcutta quoted 59s. Black Sea cargoes off the coast 
| have sold at 57s per quarter. A cargo of Azoff off the coast sold at 
, 57s Gd per quarter. 
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THE ECONOMIST. [March 12, 1870, 
Oms.—The market for olive oil remains very quiet. Sperm has been 

steady, and quoted 90/; American, 911 per tun. Colonial : palo seal, 43/per 

tun. Cocoa-nut has been quiet. Ceylon, 42/; Cochin, A moderate 

demand prevails for palm. Fine Lagos, 401 10s. Linseed oil is rather 
firmer, at 32/ on the spot. For delivery up te June, 32/ 10s to 33/ 10s, 

The market has advanced in Hull. A much better demand has pre- 

vailed for English brown rape. Sales on the spot at 41/158; forward 

delivery, 41/; last four months, 40/, Foreign refined on the spot 457 

to 46/; English, 44/ to 44! 10s per tun. 

PErroLeuM.—American refined, 1s 104d per gallon, and the demand 
limited. 

TaLLow.—Russian has sold at lower rates, but yesterday there was 
an improved tone apparent. New Petersburg, 46s on the spot, and for 
the month April to June, 45s 3d to 45s 6d; October to December, 
46s 6d per ewt. Several sales of Australian will be held this afternoon. 

ParriceLans OF TaLLOw—Monday, March 7, 1870. 
1867. 1868, "1869, 1870, 

casks. casks. casks, 
Stock this day seesee cescsccescoses 31, ST ww 29,217 eee 40,787 eee 26,588 

Delivered last week seeeeeceseesee 17 36 ooo 1,77 9 ooo 1,648 ad 1,088 

Ditto from Ist Jaume ......s00e0ee ~— wwe 64,874 2. 76,950 ... 69,667 
Arrived last week + | eee ererereree oe 984 ore 716 Sd 1,373 

Ditto from lst June seeerereee 61,589 ooo 75,460 eee 96,492 eee 66,138 

Price of Y¥. cK SSeS Ee Cee eeeee oe 42s 9d eee 428 9d eee 463 9d ore 463s Od 

Price of Town Seer ee eeeererteweres 44s 3d see 438 9a oo 476 3d eee 463 6d 

POSTSCRIPT. Fray Nieer. 
Sucar.—There were not any public sales to-day, and privately a 

limited business done. 88 casks West India sold, making 563 casks for 
the week. Privately 700 boxes Havana, at 36s 6d to 39s 6d per owt, 

Perrer.—Rather higher rates were paid for black, the sales incl 
Penang at 4,%,d. White is more in demand, and 63d per lb paid for 

re. 
amin. iil bales Bengal were chiefly taken in. A few lots 

fair quality sold at 10/ 15s to 10/ 17s 6d per ewt. 
SHELLAC.—285 chests by auction about half sold: orange, 958 to 

1008; one lot fine, 120s; button, 78s to 87s. There is more inquiry 
by private contract. 
Curcu.—A parcel of fine Pegne in boxes sold at 24s to 25s per ewt, 

being 1s per ewt cheaper. 
TaLLow.—Town unaltered. Y.C., 46s. 1,022 casks Australian by 

auction sold without material alteration in prices, from 42s 6d to 44s 6d 
per cwt for sheep and beef. A few lots of East India realised 42s 6d to 
43s 9d; Cape, 43s 9d to 45s per ewt. 

ADDITIONAL NOTICES. 
GREEN Frourr.—Messrs Keeling and Hunt report that Azores and 

Valentia oranges have improved in value, and the arrivals are of a 
limited character. Additional shipments of Seville sours have been 
received. Lemons of good quality are in demand at an advance in 
price. Black Spanish nuts to be had at easier rates. Barcelona and 
Brazil without alteration. 

Dry Fruir.—Currants have been much depressed thronghout the 
week, and sales have continued to show lower prices. Elem raisins 
sell a little more freely at a great reduction upon costing price. 

EnGuish WooL.—Very quiet, and sales pressed. 
Fiax.—Market steady. 
Hemr.—Market very dull at the quotations. 
SEEDS.—The supplies of seed continue moderate, and all agricultural 

seeds advance in value ; other descriptions firm. 
Tonacco,—There bas been rather more business done in American 

tobacco during the past week, but generally there is far from an active 
demand ; holders of fine classes are firm, and the market is but poorly 
supplied with the lower qualities : what there is of the latter are held 
for an advance in ruling prices. 

LEATHER AND Hipes.—During the past week and at Leadenhall on 
Tuesday the transactions have been generally of a limited character. 
The supply of fresh goods is not large, but in most cases equal to the 
demand. The articles most in request are light English butts, prime 
ane ee one so shaved hides, English and foreign 
ellies, caliskins of middle and light t eee ght weights, and English horse hides. 

MezaLs.—There has been but little change in the market during the 
past week. Copper—on tho 8th inst. the smelters reduced their quota- 
tions by 2/ to 3/ per ton, at the same altering the rate of discount from 
3to 2} percent. Spelter quiet. Tin plates in better demand. 

TaLLow.—Official market letter issued this evening :— 

Town tallow eens See en TOG 
Fat by ditto SPOT EET OPO Rete eeee CeCe C ORC eC eet eee 

Yellow Russian a ete 
Melted 
Rough ditto . eccecces 
Greaves . SPR SOO CRO SERED OES HEE eee SPOR COSC CET eee ee FOR SO LOC ORR ee OES OS EES eELELEN 
Good dregs..... SOTO Re CORR Ce tere ee eer eeee ee eee eeeereeeeoee 

Imports. for the week amount to 855 ak 

METROPOLITAN CATTLE MARKET. Moxpay, March 7.—The total imports of Seer stock into London 
last week comms to 7,730 head. In the co week in 1869 
we receiv in ——— 3, 1868, 1,971; in 1867, 11, 725% and in 1866, 

Notwithstanding that the supply of beasts at market to-day has been only moderate, and that some ata seasonable stock — ee on sale, 
the trade has been in a depressed state, and forced sales could only have been concluded on lower terms. This heaviness is undoubtedly the result of the large supplies of dead meat sent up from the North of 
England and the provinces, in consequence of butchers finding it more 
advantageous to purchase their meat killed, owing to the difficulty of | getting the live maak to their own slaughter-bouses. Until therefore the establishment of a market for the sale of foreign stock take place, and the authorities are thereby enabled to extend the prohibitory orders respecting the removal of cattle beyond the four-mile radius, it is very 
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ontinue to fall short of their former liberal proportions. The = 
of the Scotch beasts on sale to-day has been satisfactory, and orfolk Gwe @asette, 
also kas been fairly represented. For all breeds the inquiry has been Tunspa¥, March 8. limited, and the choicest stock has been with difficulty disposed of at 53 BANKRUPTS. 
per 8lbs. With English and foreign sheep the market has been more W. Sproat Burnett, Charlotte terrace, Hammersmith, travelling draper. 
freely supplied. More animation has been noticed in the trade, and the | John Biden, Northampton, bookseller. 
best Downs and half-breds have sold at 5s 10d to 6s per 8 lbs. Some | Thomas Billington, Stafford, baker. 
white-faced shorn sheep have been disposed of at about 5s per 8 lbs. | John Bond, Hartland, Devonshire, plumber. . 
Lambs have been in moderate request at from 7s 6d to 8s per 8 lbs, | James Carlisle, Leeds and Calverley, Yorkshire, cloth manufacturer. 
Calves have been sold at about late rates, Pigs have been dull at pre- George Chadwick, Huddersfielé, cloth fuller. 
vious quotations. Frederick William Pouget Cleverton, Saltash, Cornwall, attorney. 

Surriizs on SALE. James Gavin Cunningham, Sunderland, timber merchant. 
March §, 1869. March 7, 1870. | John Davis, Truro, Cornwall, saddler. 

Bheep wencnnenedccnecncecnnereee: 28810 “ZZ atte | William Fisher, Lewisham and Blackheath, Kent, house decorator. Sl icsivaanenpnesteenianinntheestanenicipnentans <0 wiinaninaiete 102 Thomas Holland, Sudbury, Suffolk, contractor. 
ereseeveneesenereosessenrenesensscoessesseess-soncessecsesee OD © sercoce-cocseeo 65 Benjamin Ireland, Heydon, Norfolk, farmer. 

' Esther King, Manchester, washerwoman. 
METROPOLITAN MEAT MARKET. Walter Moyse, King’s Lynn, shipowner. 

é or 8 me os the carcase. ee —_ ane Rosenthal, Bradford, yarn manufacturer. 
Ferior BOGE sesccsssssesene 3 0 to 3 6| Inferior mutton .e.ccesssese 3 4to4 0 | Nicholas John Tregaskes, Par, Cornwall, coal merchant. Middling ditto a aaa $ 8 4 2| Middling ditto........... «4 @ 4 6 | William John Lander Wilton, Ford, Devonshire, ter. 

t| Prime large ditto eco 4 4 4 6] Prime ditty sieccoccscorrsecee 4 8 4 10 SCOTCH SEQUESTRATIONS. ‘ ance GIBD  ccccesccocce : : : : ae oe cecvccccccescscecseecee . ; ; John Newton Whytlaw, Glasgow, commission agent. 
ge Th. Viti. Thomas Fraser, Aberdeen, fireclay manufacturer. 

James Kerr, Glasgow, fish curer. 
HOP MARKET. David Robertson, Glasgow, iron merchant. 

Boroveu, Friday, March 11.—The hop market has continued very | David Miller, Glasgow, late baker, = 
| quiet. For all descriptions the demand has been inactive, at the rates | Alexander Oaird, Fetteresso, Kincardineshire, contractor. 
_ previously current. Mid and East Kents, 7/ to 12/128; Weald of Kents, THE GAZETTE UF LasT NIGHT. 
| 6/ to 81; Sussex, 5! 12s to 6/ 12s; Bavarians, 6/ 63 to 9/; French, BANKRUPTS. 
| 5/ to 6/ 108; Americans, 4/ 5s to 6/; Yearlings, 1/ 10s to 3/ 158 | Augustin Victor Baudeloque, Curtain road, Shoreditch, walnut veneer | per cwt. importer. 

; ; James Gammell, Chalk Farm road, oil and colourman. 
Boroven AND Sriraurievps, Friday, March 11.—Moderate supplies | James William Fietcher, New Wandsworth, timber merchant and auc- 

of potatoes have been on sale. The trade has been quiet, as follows :— tioneer. 
George Hart, Godalming, victualler. 
George Wilson, Elms Park villa, Ramsgate, builder. 

— m— John Nott, Newton wood, Hyde, cotton spinner and mannfacturer. 
LIVERPOOL MARKETS, Powell Samuel Tripp, Joiner street, Manchester, smallware agent. 

Mary Smith, Oak View mills, Greenfield, woollen and flannel manufac- 

| WOOL. turer. 
} (FROM OTR OWN CORRESPONDENT.) Jacob Newbould, Bradford, innkeeper. 

Frimay, March 11.—Transactions this week have again been of limited | William Foster, Kingston-upon-Hull, oil and tar merchant. 
extent at about late rates. Alpaca, however, has been sold in increased 

William Thewes, Basinghall street, printer and lith her. 
| POTATO MARKETS. s, Basing t, printer and lithographer 

English Regents, 70s to 110s; ditto Rocks, 70s to 803 ; Scotch Regents, 
| 75s to 110s; ditto Rocks, 65s to 75s; and French, 60s to 70s per ton. 

John Parker, Scarborough, hotel keeper. 
quantities, and the highest price paid for prime quality is 2s 5d per lb. Charles Edward Anthony, Great Hadham, corn and coal merchant. 

oats Henry Spray, Gainsborough, implement maker. 
CORN. John Stone Thomas, Cheadle, grocer and provision dealer. 

(FROM OUR OWN CORRESPONDENT.) SCOTCBD SEQUESTRATIONS. 
Fripay, March 11.—There was a fair attendance at the corn market. | Miller and Inglis, Glasgow, wrights and builders. 

| Wheat in good consumptive demand, at 2d to dd per cental advance | James Watt, Newbigging, Culsalmond, cattle dealer. 
both on red and white. Flour in steady demand, and 61 por barrel and | John Davidson, Leith, proprietor of the Leith Royal Music Hall and 
| sack advance. Beans 1s dearer, and mure doing. Saidi, 328 9d to 33s. shipowner. 
| Gats quiet. Oatmeal 6d dearer. Indian corn, from scarcity, is fully 6d | John Cooper, Dundee, corn merchant and farmer. 

|| per quarter advance ; round yellow, 28s. James T. Hardie and Company, Leith, brokers and commission mer- 
| chants. ; 
| WakertELp, Friday, March 11.—Supplies of wheat moderate, and a | Daniel M‘Gregor, Killearn, contractor. 
steady demand for dry samples, at 1s per quarter advance. Fine barley | William Shaw, Craigellachie, sawmiller. 
ls per quarter dearer. Oats and beans firm. David Sydie, West Port, Dundee, tinsmith and ironmonger. 

| OmMciai KRatlway ECraMic Returns. 
| tcaiite 

2 -RE ?3——____-———__; cer Miles Amount Dividend per cen:. | Week RECEIP p 

| — “oost Seco @ half First half Second half mae ending. Passengers, ae) Total | a on = 
ca per inte. tes. | 1ge9, | 1868. parcels, e-! cattic, wc. | B6e@lt® l1g¢8-9 week.| 193970] 1968-9 

SS — wee Lee at” a 6. ah iene 

€sdiZenacdj;é£ead 1869-70} £ « d E, £ id) eh) Ose 
1,154,636 11.550 210 0 210 © | 210 © |Belfast and Northern oucinidalael 4; 891 3111/1145 3 6| 2036 7 5 1798 20 | gay] 99% 

| “"e70,000 | 18611 | 5 0 @ | 410 © | & O © |Blythand Tyne ...  .. .-/Feb. 26) 398 0 0 | 1206 0 21 164 0 0} 1770; 42 | 36 | 36 | 
: os 210 9 | 210 0 | 210 0 |Bombay, Baroda, & Central Indie. Jan, 29) 4084 14 $ | 8072 14 6 | 1257 9 2 11010 39 | 308 | 807% 

| agoiza| 33345 | 2 7 6 | 110 0 | 210 © |BristolandZxeter... .. -.|Mar. 6 3762 5 4| 2873 4 7) 6640 911 656C| 46 | 1439 | 1343 
22,205,110 | 32,900 | 117 6 | 115 0 a Caledonian... .. w«: - 6| 9635 0 0 [27492 0 0 | 37107 O 0| 36864) 54 | 6795 | 668 

dn 319 © | 310 0 3 10 0 [Detroit aud Milwaukee ... —— eR ofeceee paneer = : : a = a — 
70, 4 | 210 0 | 210 © |Dublinand Drogheda .. ..|Mar. $ | 73819 2) 17: | | 93. | 

| SASRAOR |. Slee 2 16 0 | 219 0 | 215 0 |Best Indian : sie eT [gan " Legeannanenwrepee Semmameneeen eran 0 o sotss a1 [i332 asi 
06. x | 0 0 215 0 |G ow and South-Western = 4..;FeD. 26) .ccscece  coeeee Leamataveseessdnens | | 102 i 2 | 

| — ae , sa 3 10 0 ose See Trunk of Canada ... Pelncignisetenmennes leone ascseteaeuntes | 23600 0 @ 16706, 17 i377 {1377 

29,472,020 | 89.807 a 0 5 0 | 020 O [Great Basten wne|Mar. 613853 00 21304 0 0 | 35247 0 0) a5979, 47 | 746 | 728 
; - 210 0 | 210 0 | 210 © {Great Indian Peninsula ~. DORs Bc eesnssccnesnny oceania 27060 0 0} 29503) 31 | 872g | 8743 

21391860| 48782 |} 315 0 | 2 2 6 | 337 6 |Great Northern wo ele. 27] vee] wee] 40392 0 0 87801} 82 | 487 | 482 
3.0843-7 | 13-708 a Laie ove Great North of Scotland... .. ID). ecrccescoccess, lscoescovecccoqeres 3099 0 3265, 12 | 256% | 256} 

6,217,299 14,803 250 | 210 0 210 0 |GreatSouther: & Western (Irish 25, 5442 0 0 4924 0 0 10366 6 6 8333, 25 | 419% — 

x 49,822,154 | 35,928 | 015 0 | 1 0 0 |'112 8 jGreat Western  .. a» «Mar. 6.29584 0 opm 6 6 71121 © | 63827} 51 [1346 jee 
; er we 1°10 0 | 210 0 | 110 0 [Great Western of Canada —...|Feb. 251.......sesseseeeee|-secsnssnenesssess 14742 0 11105) 42 | S49g | 3408 
ey 23 313,922 | 36,499 | 3 7 6 | 8 7 6 | 3 7 6 |Lanceshireand Yorkshire. «Mar. 615822 0 0 20912 0 0 | 45734 0 | 47965) 103 | 425 | 4115 | 
3 5795000 | 0076 | 3 7 6 | 235 0 | 810 O {London & North-Western, &c.... 6\46598 9 0 |75096 9 0 |121694 0 ojs14s437 82 1479} roe 
‘ 17.609 894 47,853 012 6 wo 010 0 |London, Brighton & Souta Coas 512730 0 © | 5:92 © 0 | 18382 0 0 a 49 or soae 

d | 17 283,241) 82,173 | 212 6 2 9 0 | 212 6 /Londonand South-Western .. Gh. cccemecewe} rose cv cece se] SaNn ® 44 
17,828 811 | 129,191 eos eee ove London, Chatham, and Dover } ren. 27| 7423 9 0 | 2231 0 0} 9654 © 9519) 70 | 138 | 136 

| | 798, ; “0 “0 "0 eeant Sine, ai bonteand, 27) 709 0 0| 470 0 O| 1179 0 O 1242) 2¢ | 45 | 45 300;)800 8 0 O (|London, Tilbury, and Southend... i) 7 7 : an 77 as zee 15 0 | 1060] 1 5 © |Manches., Shetfid, & Lincolnshire| Mar. 6 4984 0 ¢ jteast 9 0 21425 0 2197? 86 no 2514 
737,917 | 19,419 | 315 © | 4 0 O | 410 © }Maryportand Carlisle .. (Feb. 20 377 0 0 | lsil 0 0 ue 6 - ei, ats 

6,739,731 8 25 0 200 2 0 O /Metropolitan vee nae aes MAT. 6 se sennnnennsnene| onrersnsrenernens See | 2 a 

$,172,612 96 188 eee | eee eee District ee eee eee eee 6 sence seeeerrereee | seee eters eeseesses | 376 0 345] QE | u Le 

599,135 342,364 eee | eee ove St J bhn's Wood oon ~_ Aid “- SOR ree eeteee presapcoececcsperes 68475 ° 60183 82 | 8253 161% 

54,799.940| 44,051 | 217 6 | 217 6 | 3 5 O |Midland§ .. « we + oaenah sae bas ach a S475 0 of G018S) 83 | 8254 | Tele 
8,733,078 | 14,305 | 110 0 lilo © | 145 © [Midland Gt Western (Irish) .. 4, 1881 5 3! 42 ee en | 
19,984,371 | 26,365 ag bed aes North British we eee we F@D. 27 eeenenes oneseees leoneeeapecesdneae 25634 0 26 
| | 300 | 217 6 312 6 Seow ove { | 

215 0 | 212 6 | 312 6 | Do. York we we om Leen denen 
40,419,917 | 31,7026] 115 v | 113 9 | 210 0 | Do. Leeds. om a | seesessees | TOME 0 Of 71406) 60 1.748 jt | 

Bees tee | sesh cetneibee || | | 426/4@0/]500 0. n Die . : i 
$208.417 | 275,701 | 8 0 0 | 3 5 0 | 3 © |worth London .. «- ««/Mar. 6 3675 0 0 | 2368 0 0 | 6945 0 Sraal "3 psa 2 H 
6,498,185 23,526 1 q 6 1 5 0 1 10 0 Merth Statiordshire me “a Feb. BF Prcceceserncgrer as eacae enna" 23254 4 l 67 } 345 346 ' 

90,170,763 | 64297 | 2.0 0 | 1 5 0 | 2 0 0 |SoutheRastern -. -. +. /Mar. 517512 3 3 | 5742 1 7 | 25254 4 10) 23098 67 | Sin | He 
2,8:9453 | 26,240 | 1 8 9 | 016 3 | 118 9 |South Devon ed 6 2366 0 0| 0 .. ro | 
1,730,598 27,470 410 V0 415 U ve 0 raf Vale oe ee oe . eb. 26 eeeccocece. el TsO oO = 0 0 2723} 2¢ 1054 1054 H 

} Aaieas | 4sh77 epelssel|steier. . > a 2/388 OO coe | 
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COMMERCIAL TIMES 

weekly Price Current. 

EFF The prices in the following list ere 

carefully revised every Friday afternoon 

Dy an eminent house inea
ch department. 

LONDON, Farmar EvEntna. 

inty free 
sasa4 

First sort Pot, U.S. p
 ewt 00 00 

Montreal ...sccceessee000* 19 32 0 

First sort Pear!, U.8..-
-+- oo 0 86 

Montreal ......sseseereeee" 9 33 0 

uty 14 per Ib 

Ww. 1.—Trinidad..per
 ewt 55 O14 0 

GeTAAA cecceesevereeeeee* 45 G6 62 9 

Guavaquil ...-0ee+ . 49 9 57 0 

Brazi|—P
ara eeceseeeceree

r® 7 0 55 0 

Bahia 
eecceseess

osseeseere
® 42 0 46 

0 

Coffee—duty 34 per 1b 

Jamaica, good middling to 

BNO. cercccereoeees PET C
WE s2 0110 0 

ne ordinary to mid... 57 0 80 0 

Mocha, angarbled..coress+ 
0 23 0 

F008 tO FIMC..-oeereereeneerne P4 0125 0 

Ceylon, native, fine ord. 

aNd HON ..- eoovereeeee 59 0 65 0 

good ordinery  ----+9++ 0 58 0 

piantation, good ord, to 

fine fine ordinary «+. 60 0 74 0 

low middling ...+-ssee+++ 0 73 0 

middling to fine....+-
++ 74 © 90 0 

Java, &c., low ordinary «+ 0 40 0 

ord. to GOO OTA. 
..--eeeree" 0 587 0 

fine Ordinary .-----+-eeee+e" 0 68 0 

Neilgherry and Tellic
herry 62 © 87 0 

Mysore, plantation ...--- ++ 0100 0 

Mysore & Malabar, native 56 0 66 0 

Brazil, washed, fine ord. to 

low Midd] ..--esee-ee" 57 9 76 0 

fine and fine fine ord
.....- 49 0 57 0 

good OTAINATY seoreseeeees 47 0 48 6 

OTAINATY ceoveccecerseeeererse 0 45 0 

Costa Rica and Guatam
ela, 

pd.ord.tofine fine ord
. 54 0 «9 0 

middling to fine... eooerses 71 0 84 0 

Cuba, Porto Rica, 
eeneee 0 85 0 

and Dyes—iuty
 free 

Aloes, Berbadoes...p
 cwt g2 6190 0 

Argol, Bologna .+-++-+++-" 0 0°86 

Bark, Peruvian, pale.plb 1 is eo 

Quercitron......per cw
t 6 00 

Camphor, un ned... 8E 0 92 6 

Casto! oil, good palep
ib 0 43 04 

BEATON ...ceeeeeeeeesnen
eneree® o 42 0 

CocHINEAL 

Teneriffe cseseeesper ib 2 9 3 2 

Mexican ..-cccccesererseee 29 30 

Lac Drr—Goo
d to fine. 9426

 

TURMERIC 

Bengal s.---per cwt 21 0 21 3 

Mad ras...c--cereeeseroe
rees 25 0 85 0 

Chine cceverereceeenceeress wv 0 30 0 

TERRA JAPONICA, Cutch 24 0 25 0 

Gambier ...+--esree sereee 17 6 i8 6 

Dyewous utyfree £ 6 £8 

RAzIL WOOD ..-per ton
 70 0 85 0 

Fstic, Cuda ..-seserreerees 9 0 10 0 

JAMAICA «e000 ee, oe 10 

Loc woop, Campeachy
..- 910 915 

JAMAICA cereereerseeereeee 517 6 0 

RED SAUNDERS ceceeseesees 8 0 8 & 

Sapan Wood ..- ae © 26.9 

= French so-e--0-120 58 0d 780d 

Fruit—Ccrrants, duty 7s percwt 

Patras coco cenenreerensers 32 0 36 0 

Vostizza .. ae oo 0 

Tsland ceroercercesereeeeeee 2 0 35 0 

Gulf ...ccrsereeses _— 0 00 

Provincial ...-0+-
 see 27 0 37 «0 

Fics, duty 7s per cwt 

Turkey ...per ewt d p 30 0 80 0 

Picms, duty 7s per cwt 

French, bottled veveeveesdOO 0 150 0 

GETMAN aevsereessereenees 000 

Rarsiss, duty 78 per cwt 

Valencia, DEW.sersseseree 40 0 53 0 

Muscat
el eeceeroce

seteseee®
 0 140 

0 

Smyrna, red & Chesme
 34 0 49 0 

Bult ana.
ccecsecc

eeseesee
see® 0 60 

0 

QxranNGES 
s €- «€ 

St Michael, lst quality, 
Flat: DOK .--cosccseeseee 16 0 18 0 

Do. 2nd quality...»
 9 0 10 0 

Valencia .-ve--ccceresreees 0 15 0 

Lisbon & St Ubes, § c
h 6 06(«8d~«C8 

Lamons 
Messina.........pe

r case 14 0 16 0 

Barceona nuts...per bag 27 0 27 6 

Bpanish nuts..-cee-P br 32 6 33 0 

Brazil DUts...cccccssereereee 43 0 45 0 

Coker Duts....--0--per 10019 © 21 0 

Flax—<auty free £:s £8 

Riga K  .+-s+- ww perton 0 0 oe 

mee WEP K ccceecereee 75 0 0 

St Petersburg, 12-head... 53 0 54 

= 
ese 0 45 

Egyptian, govt dressed...
 oo 0 

~ pativedittio.. 0 0 0 

b 3 | uty free 
, 

St Pirsby, chan, per to
n 3410 0 

OULB OL. .ceecee
ceererseer

ers a3 0 33 10 

NAll-Ci€AD..-0.ceeeeece
erees 31 0 Ss 0 

Riga, RDiN€.
...ccceeeee

es+s000 3B 0 39 v 

Manrilla...ceceece
eeseseerserees 5910 65 0 

East Indian SUBE +--+
 16 v 21 0 

CUIMA FTABB
eoeeeeeeseee

eerrr* 0 0 0 0 

dure enccecocsesssooooso
ooooones is 0 21 10 

CUTLINE oo cocoreors-serer lz v 1210 

Cou— arn, good & fine 5S 0 wv © 

OTd. 80 LALIT sescessere
nsers 39 10 ss 60 

MTS eovecceocserseesene
terr* 2 «(0 36 6«C0 

JU er core socenenerenee aw 
0 8 8 

ee 
————— 
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s a Rerme >—For consum 

&Cow,pri o a 8 4, | Seeds” wate 4 8 | sto l0lb eee SS 4 e 

eeeseeeeeseeee® 

ecercccsocoeorors
® 

papers 

Drysalted Mauri
tius r. 0 et 0 ak Coriander poccsecsensoesere® 

0 = 2 
———— seereeceercores 

0 0.86 

West Coast
 hides eee 9 7 0 9 

English 
eeoceeseeeeore® 

0 0 0 Treacle. 
eeeeeescersesees 

sere qv 34 0 

Cane, enited sevssesneeres : % eed a seveemneeee® og 6 0 | For export, free on boacd 9” 

MISTFAlIAN ..- eoeeceeereres 
eopocnsoecooes® 

: 

New Yorker 04 0% Mustard, DEP DUS Bet ST Fier oe cate ee | 

NAB. reces 
ss 0 

eoecsoceoseosrese® 
oveseorsqroosoose® 

wee Gin eer 2 2 Ate Rape. per last of 10 qrs.£36 & ae co  : <nenes me ee 

8. America Horse,p 
6 0 11 0 | Silk—duty free 8 . s a) ti east to 301. 8 0 00 

Indigo—4 
f 

Surdah ee Ib 27 ° cam 40 to 45 on °0 0°90 

uty free 
Cossimbuzar --+-++-+-9+" 18 6 28 6 ps, sess 9 0 0 0 

Bengal.....ccce++-
--per ID 1 9 10 1 Gonatea al ae 17 6 30 0 Crushed i 

eee ae 0 0 0 

Oude eceeeeeeer eeceeeeserer® 
$ 9 8 6 Comercol'y 

sal — W7 6 26 6 Bastards eeeeeee career sere
 eee 0 26 0 

Madras peveccecveneeee® 3 6 7 0 China, Tsatlee 
rie 0 23 9 TLOACIE..0-cereecereser

serenre® 9 0 20 0 

tn oo aenent oe. ee Taysaam ...+ 19 6 W 6 Dutch, refined, f.o.b. n Holand 

Manilla ...ccocceeceeceneeeee 0 0 0 0 Canton....cerrssooeseeeee
e* 15 . S : 

vas cveremreorersoenee $0 
: 0 0 

Leather—per 
Ib 

Raws—White N
ovi aeeeee 42 

eeeceercesseseeres 
0 0 

Crop hides...80 to 45 The 
ct : ‘ a 

evsnseseoees ; « 2 ee 
seeneonee - : : : 

o — 

eonccccoecsoosorsore
® 

eeereereeree 

English Butts
 16 24 1 2 1 10 Milan eeccsesccecosooosore® 

7 0 41 0 Wian refined,
 Cocb. at Al 

= 3 0 0 

do 9 «86:11 6 2 4 ORGANZINES 50 4 and 3 Kilo loaves m3 0 

Foreign Butts16 25 1 2 1 8 Piedmont, 22-2%4--enee 46 0 50 0) Crushed aves... 37 38 0 

do 28 50 1 7 1 8 
Do. 24-28...-0008 

0 59 
eee cecseseesoeres 

6 0 

Calf Skins......28 35 110 2 6 Milan & Bergam,18-20 46 0 & ; —Duty free 

do 0 oF 18 2 6 Do. 22-24 “ ; “ ; Town Tallow......percwt 0 0 0 

do 99 10012 2 20 Do. 24-28 3.3. 58 St Petersburg, Ist YC...46 
0 0 

Dressing Hides ...---- 1 oy 1 5 Do. 28-32 as Tar—Stockhoim, pr bri... 19 6 0 

o—, . or icteet : : ; : Taane— Mien,
 => oo 42 0 0 0 nae 

seeceeeeeree eosee 1 6 0 

orse Hides, English... 
= ea—duty 6d per Ib 

do Spanish, perhide 6 0 17 9 Bavrias—Short reel...» 42 
0 50 0 ee ci 0 6} 2 

Kips, Pet
ersburg, p

r Ib 1 2 1 7 PERSIANS.+s
sererereese

reseres 
o uv 6 SOuchONnG..

.ree-ceeeer
eeseesee 

1 1 2 

Se Bet iniieann 0S 3” —Prrrer, duty free Ning Yong and Oolong 010 2 

Malabar, &......per lb 0 42 0 5t Flowery Pekoe, 010 8 

etals—Corr
er prton 

£ 8 £ s Eastern eeercersescorsere® 
0 48 0 5+ Orange Pekoe

. jot ABR 0 7 1 

Sheating, bolts, &e... 75 © 76 0 Wille ancaccnvnee 9 SS F ee : 

Bottom 9 0 0 
00 Chow «+. 1132 2 

¢ | eer 
PIMENTO, duty free 

Cc Canton 
96223 

Od cccccccesessccerscceeess 
0 67 0 mid and good ...pet

 Ib 0 2% 0 2 ‘Ghee cose ° 7. 2. 

Tough Cake seoveeeeeeee 70 0 71 0 Crxxawon, duty free Twankay an am te 2 

Rest eelecteoccnenvenee TA © 73 0 Ceylon, 1, 2, 3 ses-seeve 98°37 fair to good Se a ee 

Inox, per ton s £8 Malabar & Tellicherry 0 0 © 0 4 pesssaneeateses 0 

rs, &c., eeseee Cassia LicNEA, duty Hyson, skin 09 Ol 

eR VEE entnnens 9 8 SS thee oc veecceneeper ewtl76 0127 0]  Hyson reermmerrorsnerre 0 9 9 TE 

HOOps....ceovecevererev
eees 815 9 5 CLovEs, duty fr

ee 
ea 

° 7 210 

Sheets eveccsseneneseeee® 
6 15 G 15 Amboyna and Ben- 

aes ° 9 : i 

Pig, No.1, Wales ~ 310 4 9 coolen .........per ib 0 5 10 aeaseiiaanee 
9 9) 3 8 

Bars cc seccceeeeecerenenes 610 615 Zanzibar and Bourbon 0 3h G 3% Japan or). « a! 1 ° 

ath igsisemninee ees 0S 7 10 Gincer, duty free. 
ee 3 

Pig, No. 1, Clyde..+--+ 215 218 E. India, com.....p cwt 24 
6 26 0 Timber—Timber and 

Swedish...cecceeserereeee 10 0 10 5 Do Cochin & Calicut 35 0 120 0 Hewn Wood—Danizic 

Lrap, perton—Eng.pig 18 15 19 2 ARAEE conennnen Oe 6 9 & Memel fir...per load 40 0 80 0 

Gath wcavesmnnn oe 0 0 Mack, duty free...perlb 2 6 40 Riga fir ssssseeseseree seven 55 0 60 0 

red lead. . 20 @ © 0 Normescs, duty free p Ib ae lh Swedish fir........ 44 0 53 0 

white do..... seer 2610 0 9 Spirits—Rum, duty 16s 2d per gal. 
Canada red pine ........ 50 0 95 0 

atent Shot scsccccssses 0 22 & Jamaica, per gal, bond, 
—  yellowpine,large 75 0 90 0 

Spanish pig ..----csessee* 18 5 18 ¥ 15 to 25 OP ccsseereenee 2 28 - — amali¢d 0 70 0 

STEEL, Swedish in kegs 1415 1437 £00088 <= «mmm 8 436 N. Brnswk.&Can.Bd.pine 8
0 0 95 0 

in faggots seorreeee 1610 0 0 fine MATES ceorcsessoreres & 0 46 EHEC OBKacccccrcccscocoreellS 0 125 0 

Sretter, for per ton ... 19 15 20 0 Demerara, proof... 2 1 2 2 AItiC OAK. ccovcceccssesee-.. 50 © 125 0 

| 
Leeward Island —.... lll 2 0 African OAK ssosserse-seres 40 0 200 0 

nglish blocks, ptenl22 9 0 0 East India vious & Ox BAU Lodian teake cccors-eee230 0 25) 0 

Ry barrels.....123 0 0 0 Foreign all aioe aS Wainscot logs 18 ft each 45 0 195 0 

PANE cccrccrccsecseeeed 25 9 0 0 Brandy, duty 10s 5d peal 
Deals and Sawn and Prepared Wood 

ettinnmnennee 2S © 0 Vint $89... 5 3 0 0 Norway, Peterbsgstand £10 
0 12 10 

Sells coment 2 'O°e ntage of }iggs ..., 6 4 6 5 eel cadeemene 2a a 

Tix Piates,perbox s 4 8 4d — 1867... 6 7 6 9 SE eee Poe 

ee, Ic eoeseceee 26 9 29 0 in ds 1865 eorece 7 6 9 0 Finland eeecceceeeeeseerseree 
6 10 7 c 

e, ine oe 24 0 Geneva, COMMON ..+.se++ee0 26 Se Canada Ist pine..e-se-se-+e 16 O 17 10 

Olls—Fish 
£8 £ 8s TIE cccceccceecocssserere o* so 82 = ANd .seceercereerseree 1i 10 12 10 

Sperm .......pertan 90 9 91 0 Corn spirits, pf duty paid... 12 2 0 0 American spruce wee 7 0 7% 

Head matter.....0- s+» 00 00 Spirits f.o.b. Exportation 20 00 Dantzic deck, each see... 108 0 183 0 

titi t® 2 --2.2 Malt spirits, duty paid...... 12 8 13 8 Staves 

Beal, pale cccronvsoveeeee 43 0 0 0 8 Per cwt—Duty paid Baltic, per mille..-....£100 0 150 0 

ails 38 6 3810 | British plantation— 
Duty. 8 a4sad Quebec, per standard do. 65 0 6710 

East India. 99 0 30 0 grocery yellow 10/6 36 9 40 0 Tobacco—iy s/plosspet
 8 dasa 

Olive, Gallipoli. “0 0 00 refining -«.-.- 8/.97&10/ 30 0 2 6 Maryland, per ib, bond 0 6 09 

Sicily .... ae 56 0 «0 0 Foreign Muscovado, low to
 Virginia leaf .....e.0e-ee+e 

05 0 9 

Palm ....++ perton 4010 0 06 fine yel. grocery...10/6 36 
0 40 0 — BEFIPE weorsrrveree 0 6 010} 

NUE coccecee 
0 46 0 lw togd refi...8/,9/7&10/6 

30 0 36 6 Kentucky leaf 00. ee. eerre 0 4 0 10 

Ra;eseed, pale (foreign) 45 0 46 0 Mauritius, crystalised— 
<== MEIGS acoroeree O F 0 9 

Linseed ...c-ccescceenseesese 0 00 Nos. 15.8 17...00-e11/8 40 6 43 0 Negrohoad...ly ssorasid 1 1 26 

Do cakes (Eng.)pton 11 0 ll 5 13 & 4ececee--10/6 39 0 40 0 Culumbian if.dy3s&5pe 0 6) 2 2 

Foreign encegesocoonses ~ 15 10 18 
10 & L2....0000- — 

36 6 358 6 Havana eeeceesecseereessere® 
1 6 6 0 

Rape, dO sccesveceree 5123 6 17 Syrups, low togd yeL — 83 0 36 0 — cigars, bd duty 58 6 0 23 o 

Petroleum—per tun 
lw to fine brown.8/&9/7 26 6 32 tine—Ver cwt 

Crude Pennsylvania.. 0 000 Bengal, Benares, low to fin
e American Spirits, wthceks 30 6 0 0 

Crude Canadian ...... 0000 
White .co.-L0/GH11/3 38 0 43 French dO scoccsceereereeeee 23 6 OV 

Refined cssooes DOF gel Isl0}d Islic panei aes 32 0 37 ar sree eats 0 Punt 0 

y free 
ne OOl—Enciisu—Per p 

oO bs 

Butter--W aterfordpcwt. 1
88 0d126s 0d DOWN .evseeeee S/O 23 6 81 Fleeces 8. Down hogs...£12 19 13 90 

Carlow sovcccserssvsceeetl6 0 124 0 Penang, superior yellow to Hall-bred hogs «+... 15 le 16 10 

Cork, 4ths, new .+--.208 0 116 0 good white...lU6&11/3 38 6 42 Kent fleeces csseeeee 15 0 15 10 

Limerick ciate
 124 0 lwto fine yelluw.9/7 &1

0/6 34 0 88 8. Dwn ewes & wthrs 12 0 13 10 

Friesland fresh semel?t 0 126 0 lw to fine brown...8/&9/7 28 6 88 LeICESUET MO..0.ceccereeree Lt le 15 10 

AMETiCAN DEW seevereee 8 0 00 Madras— 
Sorts—Clothing, pickica ls o 1610 

Jersey covrevevvereeeeeel06 0 125 0 crystalised whtell/3&12/ 40 6 44 PIM covcceecocenveneee 14:10 16 0 

Bacon, singed
—W aterf. 72 0 76 0 low to hue yellow. 10/6 36 

UV 4U 
Choice eeecescceseeseere® ls 0 14 0 

Hamburg so-csvcssseeeee 64 0 67 0 Native, low brown tv low 
SUpEr seereeeeereerereee 12 @ 1210 

Hams—York ccovesesree100 © 112 0 YellUW serverseneestvde/7 25 0 30 0 mbing—Wethr mat 15 ¥ i6 0 

PEE, 
0 118 0 Jagecry ceveveesessseneneed/ 

24 6 26 6 Picklovk seeeeeeeersere? 1s v 14 0 

Lard—Waterford & Li- Siam aud China, low to Deidiit aman tt 9 © a 

merick biadder...... 54 0 88 0 white...L0/6&1)/3 39 0 41 0 Hog matching ...-++ is 0 16 10 

Cork and Belfast do.. 8u 0 54 0 low to fine yellow and 
Picklock watching... 13 19 14 lv 

Firkin and keg Irish. 74 © 50 0 BICY cevveveeeeesT&LUG 33 0 BS 6 Super do wih 0 ts 0 

A & Canadian 60 @ 0 0 DOWN. scoresecsreee GUT 2S 6 32 6 CoLoxial— sae a 

Cask do ao 64 0 0 0 clayed,comunon to 
pydney.-Fleece &lamb i 0 1 10. 

P.rk—Awer. &
 Can. p.b 9u 0 0 0 good svccencesecescsese ell

 J 29 0 29 0 DCVULOU, KC. ce
reeeee-ee 1 2 2 

Beef —Amer.& Can
. pt 98 0 112 0 Muscovauo covcececcceccces 2 U0 zis Unwasned seereeseese® 0 2 v 

Cheese—Euat..ccecseee 46 0 
56 0 Java— 

Lucks and pieces .. 0 6 1 

GOB. .0.cereererencserees
 4e 0 52 0 low to good w

hite owl 3 40
 0 41 6 Siipe ald sKils

 seecee vu 9 A 

CARE socceerscerscerece 26 0 31 0 low w hue yeliow aud T.Puilip-Kleece@lams 2 t 2 

American eeeecesecoeeres o6 UV 72 Q grey sccseseensesee
seee L/S 36 0 39 6 povured, BL. cecco

reseee 1 2 a 

Rice—duty free 
Havasa, while, avove No, 

Unwashed eeeseecoese® Uv 7 A 

‘Carolina s.... percwt 0 0 00 LD .sessseveneerssersereree bd 0 00 Locks aiid pieced .» 0 w i. 

Bengal, Wuite sevvesenee 9 © 13 6 fuche, hus. loalsiisg sl vg 43 0 Adclade-Fleeceds acid “y
s 

_ CAL EO coveeereeees 
7 3 a . yeilow, 12 wat iu/e wo 6 au U Dovured, GL. cecsececere 0 lu 1 

Madras eeeeeeeereeeeeese
eeee 9 vu 10 U eo dy a ii.— o

o . 58 Vv ouwaslied eeeeee seeee U 6 0 

Arracan, Kangoon, &.. 7 3 lv © brown 7a v.97 vl 6 8 6 Locks and pieces « 0 3 0 

BVB coccecceecessensesere
res lv v ls Vu Bavia « Marow

, low grey 
V.D.LaL.- cece & launo uv 103 1 

Sago—duty 4¢c per cwt 
Le BO WILE seer kG 35 0 38 6 Btrcrreoreecee @ IL 1 

POarl...cecceeeereesPOr CWE
 17 6 22 6 low Ww Llc birewh..oay/7

 20 UY bt 0 UnWusled seereeroeeee v6 0 

Saltpetre— 
Pesnawm, fc araiva, ad dace, 

Locks and plevesd vd « 

Betiztl..coeeeeeeper Cwt 22
 0 25 0 juw bo gvvu White iv 36 6 38 6 Cape G. Hope—tleece 

Buawey and Mea
res eee av uv 22 Q yellow ccccesccscesW/ ( GLU/6 od v oo v aud lawbd qnbeoeree 0 9s 1 

bnglish, TCLDOG seesecees vw 6 27 (8 sow Lo Buc brown..waiw/7
 26 ao 0 Booured, We. eeoveccse UV lis i 

Nitmats OF 
0 als 6 LO LOVE cccccceveee 

— v vv Unwasae. 3 Sani @ 6 v cae vegrese seuceorwrres 

foes oe oe
 

Fre 

na Se OO Le. 

gu tea 

Sy ig ae 
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STATEMENT 

Ot eee tates Ene aan showing the Steck on March 5, compared with the 
corresponding period of 1869. 

FOR THE PORT OF LONDON. 
St duty free, the deliveries for Exportation are included under 

Home Consumption. 

EAST AND WEST INDIAN PRODUCE, &c. 

SUGAR. 

Imported. Home Consump. 

British | 1369 | 1870 1870 
Plantations. |— —— 

tons tons tons tons 
West Indis..} 9734] 6051 8368 
Manritius .. 2234 2102 14468 
Bengal& Pg} 2205] 482 1571 
Madras ......4 2079 | 1430 1838 

Total B. P| 16242 | 11065 13245 
Foreign. iia didn 

Siam, &ec. ..4 7135] 3464 5277 
Cuba & Hav} 695} 360 1511 
Brazil...) 327) 312 16! 
P. Rico,&..] 136] ... 991} 1144 
Beetroot ...| 5877] 7139] ... we | 5134] 7269 

Total Frgn] 14170} 11275 | 138] 855 | 1u723 | 15362} 48749 46210 

Grand Total} 30412} 22340} 678] 1132] 34119} 28607) 723681 69749 

MOLASSES. 

612 
Foreign ..... 99 

Gil 

Stock. 

gals gals gals gals gals gals gals gals 
West India.j 525825 | 238815 { 110825 | 152190 |°409059 | 39060 {1856385 (1294055 
Fast India...) 89200 | 46755] 45765) 35550 | 14760 6120 | 88200 | 140940 
Foreign ......, 31995 | 16470 4005 1530 | 31095 | 151515 

Vatted eteeee 

Total .. 

318465 | 222075 

964585 | 524115 

ported. 
221310 ( 166050 | 20960 | 34425 | 308465 | 223020 

555@30 | 569855 { 458775 ( 441135 /2284145 1809525 

COCOA. 

cwts | cwts | cwts | cwts | cwts | cwts 
B.Plantation| 12004 | 3206 675 332 | 11938 { 10133 11428 
Foreign......| 8717 3217 329 4:64 1437 1180 17832 

Total ... 6423 1004 4497 

COFFEE. 

12375 {| 11313 

18409 

46334 

tons 
161 

1268 
i 

Black ......... 

serups | scrons | serous | seruns | seroos serons 

COCHNEAL 7859 7463 ooo eco 5054 12465 

chests | chests | chests | chests | chests chests 

LAC DYE... 601 953 eee ooo 114 4459 

tons tons tons tous tons tons 

eee ooo lel4 1369 

ie, Z 359 

INDIGO. 

cheses Chests | chests | chests | chests | chests | chests 

East India... 796 1673 ‘alk ia 4202 3566 6551 9364 

ron 3 serons } serons | serons serons serons | serons 

Spanish ...... rcase 95802 bed 1093 1472 |} 11871 8543 

SALTPETRE. 

Nitrate of; tons Lous tous wns tous Lous teus 
Potass on 876 “1388 ss ad 1863 2378 32 2 3305 

Nitrate 37 a ae 1012 504 863 316 

COTTON. 

bales bales | bales bales bales bales bales pales 
American...! ... ooo eco one ooo on one 
Brazil ...... iad oi 27 o 7 jam 
E. india, & 77 | 40518 ose 113843 | 70957 | 70479 69009 

449545 | 70773 

me 

2 2.4 586730 | 490063 | 70773 

61129 | 451190 { 438940 | 209970 | 291760 

61129 | 565060 | 509897 | 380456 | 360769 

and Home Consumntion of the following articles in the 10 |: 
_ Che Ratlwap Monitor, | 

SO i hat i tat gi 

EPITOME OF RAILWAY NEWe. 

‘Trarric Recerers.—The traffic receipts of railways in the United | 
Kingdom for the week ending Feb. 27 amounted, on 13,616 miles, to 
728,1432 and for the corresponding week in 1869, on 13,460 miles, to | 
707, 6004, showing an increase of 156 miles and- of 20,543/. The 
gross receipte on 14 of the principal railways amounted, for the | 
week, on 9,927 miles, to 606,843/, and for the corresponding week 
last year, on 9,793 miles, to 590,987/, showing an increase of 134 
miles and of 15,856/. The total receipts for the week show an | 
increase of 23,860/ as compared with those of the preceding week, | 
ending the 20th of February. 

. ———__—_——— 

| 

| 

RAILWAY AND MINING SHARE MARKETS. | 
LONDON. 

Mownpay, March 7.—The share markets to-day were dull. In foreign | 
mines, the alterations consisted of a fall of 3 in Pacific, and ¢ in Panul- | 
cillo. In miscellaneous, a decline of } in Bolckow Vaughan, | in Madras | 
Irrigation, } in North British and Mercantile Insurance, and } in General i 
Credit; and an advance of 1 each in Canada Company, City of London 
Real Property, and Crystal Palace. 

Tusspary, March 8.—The share markets to-day were inactive. In | 
mines, the alterations included a decline of 4 in Don Pedro, and a fur- 
ther 3 in Pacific. In banks, Anglo-Austrian showed a relapse of 1; 
and Anglo-Italian a recovery of a: Alliance and Imperial were each } 
better, and also English Bank of Rio. Equitable Gas was 1 higher. In 
miscellaneous, the only changes were a rise of } each in Commercial 
Union Assurance, India Rubber Telegraph Works, and Telegraph Con- 
struction. 

Wepyespay, March 9.—The stare markets to-day were steady, and 
several descriptions showed an improvement. In banks, London and Bra- 
zilian were 2 better, Egypt 1, and Anglo-Italian aiurther 4. In mis- j 
cellaneous, City of London Real Property were 1 better, North British 
and Mercantile Insurance $, and Trust and Loan of Upper Canada 4. In 
mines, Pacific experienced another decline of 4, and Yorke Peninsula 
were 4 1 wer, while St John del Rey were $ better. 

Taourspay, March 10.—The share markets 10-day were rather less ; 
buoyant, and the following were the only changes recorded in the | 
official list :—In colonial and foreign railways, 2 further advance of 1 in | 
Grand Trank of Canada (Equipment Mortgage Bonds), a decline of } | 
in Scinde (Punjab), a rise of $ in Great Western of Canada (5 per | 
cent. preference), 4 in Antwerp and Rotterdam, } in Bahia and San 
Francisco, 3 in Marietta and Cincinnati, and a further 1 in Llinois | 
Central ; a fall of $ in Paris, Lyons, and Mediterranean, } each in | 
Sambre and Meuse and Lombardo-Venetian, and # in Erie; and a re- | 
lapse of $ in Northern of France. In mines, an advance of | in Van | 
and 4 in Don Pedro, a recovery of 4 in Pacific, and a decline of 2 in 
West Chiverton. In banks, Agra (A), ditto (New), and London and | 
Westminster were each 4 lower, and Imperial Ottoman }; Bank of | 
Otago and London Bank of Mexico were each } better. In telegraphs, | 
China Submarine were } better, Anglo-Mediterranean and British |} 
Indian a further } each, and Falmouth and Malta $; Great Northern | 
China and Japan Extension, and West India and Panama each lower.’ | 
In gas and misellaneous, Imperial Continental declined 1, Rio de | 
Janeiro advanced 4, and Madras Irrigation $; City of London Real 
Property relapsed $, and Commercial Union Assurance }. 

Fripay, March 11.—The tendency of the market for foreign securi- | 
ties was rather undecided, but up to the present no adverse movement of | 
importance was apparent; Italian were, however, at a rise of 3-16, Turkish | 
was unimproved, and Egyptian of 1868 wasafractioneasier. The bonds | 
of the Honduras Railway Loan were 83} to 844. Very little fresh busi- 
ness was going forward in the market for English railways; as respects 
prices, steadiness prevailed. American securities were a little easier. 
United States Five-Twenty Bonds 3-16 lower; ditto Ten-Forty Bonds, 
4; Illinois Shares, 3; and-Erie Shares, 3. United States Five-Twenty 
Bonds of 1852, 90} to 91; ditto 1865, 893 to 894; ditto 1867, 88} to 
884; ditto Ten-Forties, 873 to 872; Atlantic Seven per Cent. Bonds, 
28% to 292; ditto Eight per Cent. Debentures, 31 to 32; Erie, 20 to 
203 ; Illinois, 114 to 114}. 

—eveuaipen*aaaeaemens 

Dies peer errr REE ES i eS TT NT I 7 

The question which has actively recurred at intervals during the past 
twenty years as to whether there is really any practicable pass for a 
ship canal across the Isthmus of Darien may now perhaps be definitively 
solved in the course of a few weeks. The United States’ Government 
expedition, which arrived at Aspinwall about a fortnight back, would at 
once commence the exploration, and the expectation has been held out 
by Professor Davidson, of the Coast Survey, that it might be effected in 
thirty days, carrying across a line of levels, distances, and courses. The 
vessels employed to convey the surveying party from New York to 
Aspinwall were the gunboat Nipsic and the storeship Guard, and 
among the body were a geologist, a botanist, and a telegraph operator, 
with 80 miles of wire and all necessary instruments. Full sets of army 
and navy signals have been furnished, and also a supply of presents for 
the Indians. Great reliance is placed on the advantage to be derived 
from telegraphy in preventing the possibility of any such mischances 
as befell the ill-organised and mismanaged expedition of Lieutenant 
Strain about fifteén years ago. “ They starved,” it is remarked,“ within 
a few miles of assistance, because they cut loose entirely from the coast, 
and had no means of communication or any way to make their situation 
known.” In case the present survey should establish the fact of a 
favourable route, the point will then have to be decided as to the grant 
of a concession. The negotiations between the Republic of Columbia 
(New Granada) and the United States last year proved abortive. Mean- 
while there is a French company, entitled the Société Civile du Darien, | 
who claim, apparently with some foundation, to have rights in the 

matter under a law voted by the Columbian Congress. 
— 
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The Economist’s Ratlwap and Mining Share List 
THE LATEST OFFICIAL PRICES ARE GIVEN. 

ORDINARY SHARES 

AND STOCKS. 
Zz bd ° 

Amount of Shares. bf Amount of Shares, 

1 
Bristol and Exeter seer eee eereneeese 

De. 
¢ roy enkes 1878 Ios 

Caledonian SOO. Centers eeeeereereeeeree 

tock 3 Do. 5 per eant. 1877-8 ibe 
99 

pepasGnee cela Indian per cet tatrae 
eae Ss 

5 per cent.,.] 107 

Dublin and Belfast Jurction ... 
1 

Dundee, Perth, & Aberdn Junc 
East LOndor.....ccccrcscscoscersceesees 
Glasgow and South-Western ... 
Great Eastern, Ordinar~ Stock.. 

Do. East Anglian Stock......... 
Great North of Scotland ......... 
Great Northern ccoccesecceccess++ 

Do. A Stock SR ESES ESSE SPOR H CBE ee 

. ~~ B aay Geko 
reat Southern es 

> FO oa 

“— goun eens a 0 Bahia and San Francisco, Lim., 

Do. West Midland—Oxford... 

Lendon, Brighton & South Coast 
London, Chatham, and Dover... 

Do Metropolitan Ex, A «sce. 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan....ccorccssesssssssesseres 
Do. Extension eee THRO CeO ee BET Ee 

Do. New Redeemable  «......+ 
Metropolitan District........0000-+- 
Bia. .ccoccacnsncnsennapecqnasoesecee 

Do. Birmingham and Derby... 
Orth British ......cccccccccccccscesss 
Do, Edinb., Perth, & Dundes. 

North Eastern—Berwick .. »..... 
Do. G. N. E. Purchase «+00... 
Do. Leeds COf SOC RS EOE CORED HOO EEE He. 

Do. York (4 ORESESSSESSS SOROS CSSESE OS 

DO. Carlisie ..cccccccsccscccccsesses| * 
Do, Stockton and Darlington. 

orth British eee eres ee eereteereeeree 

Do. E. & G., 4 per cent 8. & D. 
Do. No, 2, 5 per CONE ..0.0.0000e 
Do. Border Union 5} cent, 

Do. Fixed 44 per cent. ..+..+0++ 
East.—(Readng Ann. 1/6d) 

Do, CORE SESS FEES RW OSCE ES EEE O DS REEES 

Eastern of France SeeC See eee eeeeTES 

Great Luxembourg.....cceccererees 

Do, Obligations .......ccccccseess 
Lemberg-Czernowitzg,g.7p.c.L. 
Mexican, Limited ......,ssesssees 
Namar & Liege gua. 14Rper an 

Do. guar. 6 per cent Pref...... 
Northern of France. 

e2eeen5 
gee. Sok hee 

74 - 

~~ 
Taff Vale, No. 1 roo.cerersescseeeeeee 
Waterford and Central Ireland..| . 

LINES LEASED 
AT FIXED RENTALS. 

Birkenhead SHSTESHSSSS HCE S ESHER EEE eT Ee 

Do. 44 per cent. preference... 

hester and Holyhead ............ 
Do. 54 per cent Steer eeeerceeetees = 

Do. 5 per cent See Cee ee eeeeereeeee ll? 

Clydesdale Junction ...ccsecee) seeee* 
East Lincolnshire, gua. 6 pr cent] 136 
Gloucester and Dean Forest......| «*+++« 
Gt Eastern, Newm. &c. 5 pr cent] +++» 

Do. East Anglican B, 6 pcprf} +: ++ 
Do. C, 7 percent Preference...| +*+-++ 

SD insscutecmnaneutntbontbandel Do. No. 1, 5 per cent. stock ...| 103 
North Staffordshire.....c..ccsso-e-| 60 .W oo 
North and 8.-Western Junction a and Selby SOC ECE OR OTERO EE SOEe 

IIIIID nceeteeesnestepenenentel Lancaster and Carlisle ,...........| 218 
hropshire Union.......00.s0sssereees London and Blackwall .....00...) 95 

BORER DEUCE cicrcecebortasicseewed London and Chatham 44 prcent} -+:++ 
Svath Eastern eeeeeeeereseeonceseceses .~<-~ Greenwich............ eeoceo 

Staines, Wokingham, & Woking 0. OFENCE..ereereerevesseeeses| *8:** 
Taff Vale SEHK ESR E CELE SOROS OREO EEE d. 92 

De. Cc eeteeee eeee See eee eee eeeee $i 

w ord and Central Ireland.. Do. 6 per CONE ...seccoreessenceees| "008 
4)Manchester, Buxton, & Matlock) +++: 

PREFERENCE SHARES. Midland Bradford ....c.csesc-s000e| 92 
Bristol and Exeter ..c..e.seseeseeee 
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- ~ oon 

+ des > moe 

, ~ Seen ere seceseeces A X 

ee <ty Se 
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Do. 54 per cent Preference ., 
Paulo, Limited, guar. 7 p c 

8. Austrian & Lombardo-Venetn 
Do. Obligation SSSR SE COCR ROLES 

thern Of France....sc.cscccsesees 
D BNA BAVONA .ccccoecceceeseres 

8} West I aie a enateiiie 

Do. 5¢ per cent. Preference .., 
20 |Western and N.-W. ot France.. 

BRITISH MINES. 

‘Chiverton POSS SHR OST E SESE e Soe ETESEEOESe 

Clifford Amalgamated ....cosceses 
).. 

263|East Bassett ([llogan) .....».0000+ 
2j}East Caradon .....0ceee 
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Northern and Eastern, 5pr cent) 55 
Caledonian 104 44 percent....... 

Do Scottish N.E., 44 per cent. 
Do do Midland Stock.. ....0.00. 

63} 6}\Cork and Bandon 54 per cent... 
100 |Dundee, Perth, & Aberd. Junc.| 106 
100 |Glasgow & 8.-W. guar 5. p cent 
100 |Great Eastern, E. C. Ext. No. 1 
Bt. DO. Whe. © ccecncsccennsmennsocccncte 

Do. 6 per cent Preference ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4prcent 

Northern, 5 per cent ...... 
Do. 5 p c Redeem. atl0pe pm 
Do. 4§ per cent dO c..ccccrereeres 
Do. 5 pr ct do. at 5 pr ct pm... 
Do. Leeds, Brad., & Hal.6 pe 

Gt South & Wsat. (Ireland) 4 pc 
Gt West. Joint RentCharge g dpc 

eerres 

Do. (Berks, & Hants Ex)dpc} - 
Preference 44 per cent ... 

Do. Irredeemabie 4 per cent... 
Do. 5i p c Redm. Preference... 
Do. Birmingham guar. Stock. 

irmingham Pref. Stoca.. 
hester Stock.. 
per cent Pref, Stock ... 
PCT CENT GO seoceecesseeeee 

5 
Oe 

SS PSF 10. 44 POT CONE rcecereeccseecenee 
cent SST EST SSeS eSSeeeeTee 

.M.—Oxf. lst gua. Stock 
2nd guarantee Stock ...... 

Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual 6 p c pref 
option till Peepnevecsantnenesennd 

ey 

Do. 5 per cent do No. 4 ....0.0 

. Wales guar. 4 percent.) - 

Do. 43 per cent BOR cemenseene - 

Preference Stock Do. 7 » cent. 

De. 6 per Cetit srececcecceerscceeeee| 2829** 
North-Western A perp pref 5 pe 
Notting.& Granth. Riwy. & Cnal. 
Preston and WyTE .cocceceessceseees 
Royston, Hitchin, and Siepreth 
Shrewsbury and Hereford......... 

Do, do PrrIrrIri ie iii i ttt t itty 

South Staffordshire......ccccccssees 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed...... 

VO OE TAOGE ccccscnsncocecnesestnses 
Victoria Station, Pimlico ......... 
West Cormwall.....s.s.: Peet ere eneeeee 

West London, Class A ...cee-ecee} °° 
Wilts and Sumerset Seeeeereeceeces 

DEBENTURE STOCKS, 
Great Waster occrcccccccecevccccecece 

ERAGE depvubetibesetqahdtihenseniniee 
Great Northern .....ccccscccscesesees 

Lf a 
Sg ne 

Lancashire and Yorkshiire......... 
London, Brighton &c., ............ 
Lendon and North-Western...... 

North London eee Steerer eeeeeee 

South-Eastern, 5 per cent.......0. 

BRITISH POSSESSIONS. 
Atlantic and St Lawrence .,.,.... 
pea Bar. & C, India guar. 

204| Buffalo and Lake Huron......... 
1c Do Preference SPC O POR SO eee eee eeees 

Buffalo, trant., & Goderich, é pc 
Calcutta & Sth. East., guar. 5 pc 
‘Cape Town and Dock ¢ p cguar. 

Eastern ome 6 = uar. 5 pr ceni 
5 Indian Semaine wae see 

Do. 5 p ct debentures, 1869-71 
Do. & per cent. do., 1870-71... 
Do. 5 per cent. do., 1870 ...... 
Do, 1g per cent de., 1872 ...... 

Grand ‘Trunk of Canada ......... 
Do, Equipment Mort. Bonds.. 
Do. First Preference Bonds... 

SCCM ESOC OSCE OORT e 

Do 4 per cent Deben. Stock... 
Great Sth. of Indiaguar. 6 pr ci 

Oy | De guaranteed 43 per cent 

106 
1038 
12} 

onww 
ee 

oer SEE LeBaowmwonpe Suumsaw 

it Carn Brea 

72 |Grambler& 8t Aubyn(Gwennap 
4 |Great Laxey, Limited -reccescoeee 

12\Great South Tolgus ...cccssesee 
40 |Great Wheal Vor (Helston)...... 
103 renville SOCCER OEEEe SOC eee e eee eee 

170a|Herod's-Foot ..cccocccccecccsescceoes 
ingston DOWNS........ccccccesseess 

2 i argaret (Uny Lelant)...cccsceses 

4 {Marke Valley SOOee. ceeeeeeeeneeoes 

504 New Seton........ SEF e ee eee eee eeeeeee 

64j (North Roskear....+..s...cccoccoosoces 
7is|North Wheal Crotty ....cccccscoses 

§\ Prince Of Wales .....0...0ce-ceereees 
8 Prosper United +. Seetee coven reeeeee 

206s\Providence (Uny Lelant) ..... +. 
13)Seuth Caradon (St Cleer)....+0.. 

83s South Condurrow See cee rereeeseeses 

18} \South Wheal Frances (Lllogin) 
O60 Weare PBB cceececntpnscocsestococtces 
3 Tan-yr-Allt, Limited sevecereeeetese 

9 Tir Croft SOS OSOT ESE See eee e EES TEL Eee 

Ee Bite | sccocsnessnctenssanteres 
12) West Bassett (illogan).. A 

23, |West Caradon (Liskeard)....... 
10 West Chiverton See SEHR CES ESCeCeT 

474 West Wheal BOtON....rereeccereeces’ 

ost Wheal Bassett (Illogan) eeeceeces 

}4|Wheal Buller (Redruth).......000 
8 |Wheai Mary Ann (Menheniot).. 

584 Wheal I dali cle eemrnnenill 

114|Wheal Trelawney (Liskeard) . 

FOREIGN MINES, 
2 |Alamillos, Limited .........0se:0ese« 
2;)Australian United Gold, Lim... 
7 Cape Co PP a 

2 \Capula Silver ..ercccocccoccnrsceseses 
5 |Chontales Goid&ilver Mining, 

163 ¥ TOPO corvosecerescceesesceveocescosces 

14s|Lon Pedro, N. del Rey ceoveecee « 
2 Fortuna POSSESS SETS C Ee. Set eee ee eer eeeee 

1j)frontino and Bolivia Gold, Lim. 
20 |General Mining Association, 
23s Kapunda POP SOS TSO SHEE SE SEES ESE EEE EEES 
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NEW WORK 

343 

ON BANKING. 
Just published, in fep. 8vo., price 6s cloth, 

BANKING, CURRENCY, AND THE EXCHANGES. 
PRACTICAL TREATISE, 
By ARTHUR CRUMP, 

Bank Manager ; formerly of the Bank of England. 

OPINIONS OF THE PRESS. 
“It is a matter for congratulation that a practical man, thoroughly acquainted with the 

art and mystery of banking, brings out a book which explains fully and clearly the system 
and objects of banking, currency, and exchange.”—Znsurance Gazette. 

LONDON: LONGMANS, GREEN, arp CO., PATERNOSTER ROW. 

Just Published, price 9s, 

THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 

By WALTER BAGEROT. 
CHAPMAN AND HALL. 

DIVIDENDS 10 TO 20 PER CENT. 
FOR SAFE AND PROFITABLE INVESTMENTS. 

SHARF’S INVESTMENT CIRCULAR. 
POST FREE. 

(ISSUED EVERY MONTH.) 
Contains every information respecting the best-paying and safest Stock and Share Investments, 

with Market Prices and Dividends, &c., &c. 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 

MESSRS SHARP anv CO., STOCK ayp SHARE DEALERS, 33 Poultry, London, E.C. 
Established 1852. | BANKeRS—London and Westminster, Lothbury, E.C. 

MR DICKENS'S NEW WORK. 
On March 31st will be caehes. price One Shilling, | 

Part O 

THe MYSTERY OF EDWIN 
By CHARLES, DICKENS. 

With Tlustrations by 8. L. Frvprs. 
To be completed in TWELVE MONTHLY Numbers, 

uniform with the Original Editions of “ Pickwick” and 
“ Copperfield.” 

London: Chapman and Hall, 193 Piccadilly. 

Just Published, Price Sixpence, 

THE THE COLONIES AND 
CANNON STREET MEETINGS; being 2 Series 

of Letters Reviewing the Proceedings and Estimating 
the Results of the Agitation on Colonial Reform. 
London: Published by Sampson Low, Son, and Marston, 

188 Fleet street, E.C. 

POLITICAL ECONOMY. 
QMITH'S WEALTH OF NATIONS. 

An Inquiry into the Nature and Causes of the 
Wealth of paaee 

By ADAM SMITH, LL.D. 
Edited with Notes by PROFESSOR ROGERS. 

With Portrait, 2 vols., 8vo, 21s. [This day. 

A HISTORY OF AGRICULTURE 
and PRICES IN ENGLAND, from 1259 to 1793. 

Compiled entirely from Original and Contemporaneous 
Records. By PRUFESSOR ROGERS. 

2 vols. 8vo, 42s. 

A MANUAL OF POLITICAL 
eee, for SCHOOLS and COLLEGES. 

y PROFESSOR ROGERS. 
Extra fcap. ~ A 4s 6d. Second Edition with Index. 

[This day. 

Oxford, printed at the CLarExpon Press, and Pub- 
lished by Macmillan and Co., London, Publishers to the 
University.* 

[NCOME TAX TABLES FROM 
1842 to 1870. 

Price 1s, cloth ; superior, 2s 6d. 
Simpkin, Marshall, and *Co.; Smith and Son, rail- 

way book stalls. 

THE MORTALITY EXPERIENCE 
of LIFE ASSURANCE COMPANIES, collected 

by the Institute of Actuaries. Demy 8vo., cloth 
lettered. 314 pp., price 30s. (To Members of the 
Institute, to be had at the rooms, 20s). 
Londen: Charles and Bdwin Layton, Fleet street. 

Now ready, New Edition for 1870, with all the new 
Knights, 

pons PEERAGE, BARONETAGE, 
KNIGHTAGE, &c., for 1870 (Thirtieth year), con- 

taining all the new Peers, Baronets, Knights, Knights 
of the Bath, Bishops, Privy Councillors, &c., corrected 
throughout on the highest authority. 

sellers. 
eerie cx cae 

Whittaker and Co., Ave Maria lane ; and all book- 

Just published, in 8vo. price 7s, cloth, 

HOME POLITICS; OR, THE 
GROWTH OF TRADE. CONSIDERED IN 

RELATION TO LABOUR, PAUPERISM, AND 
EMIGRATION. 

By DANIEL GRANT. 
London: Lowgmans, Green, and Co., Paternoster row. 

BLACKIE AND SON’S 
PUBLICATIONS. 

1, 
Just published, in One Handsome Volume, large Svo, 

elegantly bound in cloth, gilt top, 31s 6d, 
Ty 7” 

H E NIVERSE; 
or, the Infinitely Great and the Infinitely Little. 

By F. A. POUCHET, M.D. 
Illustrated by 343 Engravings on Wood, of which 72 are 

Full-page size, and Four Coloured Plates. 
“ We can honestly commend this work, which is us 

admirably as it is copiously illustrated.’-—Times. 
“ The velume, and it is a splendid one, will serve as 

a good pioneer to more exact studies. We have no 
doubt that it will find what it deserves, a popularity 
among English readers.’—SatTunpay REVIEW. 

2. 
In Twe Large Volumes, including the Supplement, 

imperial Svo, cloth, £4 lis, 

HE IMPERIAL GAZETTEER: A 
General Dictionary of Geography, Physical, Poli- 

tical, Statistical, and Descriptive. With a Supplement, 
bringing the information down to the latest time. 

Edited by W. G. BLACKIE, Ph.D, F.8.G.8. 
Ilustrated by about 800 Wood Engravings of Views, 

Costumes, Maps, Plans, &c. 
“This excellent Book of Reference.,.......All the 

articles We bave exam'ned, whether long or short, ex- 
hibit a greater degree of correctness in minute detail 
than we should have thought practicable in so compre- 
hensive a work.” —ATHEN 2&UM. 

The Supplement separately, cloth, 16s. 
3 

Imperial 4to, half-moroceo, £3 10s, 
Villa AND COTTAGE 

ARCHITECTURE, Consisting of Thirty Selected 
Examples of Villas and Cottages, the Works of Nine- 
teen Different Architects, Recently Erected. They are 
Illustrated by Plans, Elevations, and Details, accom- 
panied by a full Description, and in nearly every 
lust: ance by a statement of their actual cost. 

“This carefully prepared and very useful work 
deserves warm commencatien. We advise all who are 
about to dabble in bricks and mortar to consult it. The 
information as to style, arrangement, and cust, is 
complete and invaluable.”—StTanDArD. 

Blackie and Son, 44 Patternoster row. 

WONEY PROMPTLY ADVANCED 
on personal or available security. A moderate 

interest repayable by instalments. No preliminary fees. 
REAL and PERSONAL ADVANCE COMPANY 
(Limited), 3 Tavistock street, Covent garden, and 14 
Sontuampton row, Bloomsbury 

P. J. HARVEY, Secretary. 

a 
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S 
OF THE SOUTH OF AUSTRIA AND UPPER 

ee ‘Board of Directors has the honour to inform 
holders of the 1871-1874 bonds (bons) that of the eight 
series of wh'ch t consist the two following were 
drawa in the public sitting held at Vienna on the 
Ist March :— 
1. Series No. 9 to be reimbursed on the Ist March, 1871. 

ee 

COMPANY, OF (THE _EALWAT S 

ie 
} 

| 
| 

2. Series No. 8 to be reimbursed on the Ist September, | 
1871. 

THE, EAST LONDON RAILWAY, 
OMPANY continues to receive applications for | 

Debentures for four years, bearing interest at 6 per | 
cent. per annum, payable quarterly, and secured by a | 
fand invested in "Goverment Securities for the | 
purpose, and convertible, at the option of the holder, | 
into 5 per Cent. Deberture Stock. Payment may 
be made in full or by instalments: —10 per cent. | 
on application, 15 per cent. on allotment, 25 per cent. | 
on lat June, and 50 per cert. on Ist December, 1870. 
Forms of application and farther information may be | 

obtained at the Company's offices, 3 Great Winchester | 
street buildings, E.C. G. E. COOPER, Secretary. 

London, February, 1870. } 

2 ae ey So Peer nvr j 

A ANDALUZA.”—SOCIEDAD | 
de Almarenistas, Puerto de Santa Maria, Cadiz | 

Bay, Sranish Wines exdlusively. For duty paid price | 
list of 35 different qualities of panish Wines, shipped 
and bottled by the Association, address José Piodela 
(sole agent), 124 Fenchurch street, E.C. Sample (one 
dozen assorted) cases, 25s and 54s respectively, sent on | 
receipt of remittance. 

[UNVILLE’ S OLD IRISH WHISKY, | 
BELFAST, of same cuality as that supplied to | 

the International Exhibition of 1862 Dublin | 
tion of 1865, Paris Exhibition of 1867, and now regu- | 
tiarly to the House of Lords, the qua'ity of which is | 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and | 
cases.—Quotations on application to Messrs Dunville 

| 

and Co., Belfast; or 4 Beaufort buildings, Strand 
London. W.C. 

KINABAN’ S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated | 

old Irish Whisky gained the Dublin Prize Medal. It | 
is pure, mild, mellow, delici and very whviesome. | 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in ee or whole- : 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kiuahan's | 
LL Whisky.” Whisky.” i 

Ww 

Abusope’ S PALE OR BITTER): 
ALE.—Messrs 8. ALLSOPP and SONS neg to | 

inform the Trede, that they are now nk orders | 
for their SEASON-BREWED PALE ALE) in Casta of 
18 Gallons and upwards, at the Brewery, Burton= |} 
on-Trent,anc at the Branch Establis!ments, i 

Messrs ALLSOPP and SONS take the opportunrty of |} 
ennouncing to private families that their Ales, so strougly | 
recommended by the medi¢al profession, may be prce- | | 
cured in Draught and Bottles, genuine, from all the 
most respectabie Wineand Beer Merchants and Licensed 
Victualiers ,on “ ALLSOPP’S PALE ALLL” being || 
specially asked for } 

Phe PERFECT SUBSTITUTE FOR- 
SILVER.—The Real Nickel Silver, introduced 

more than thirty years ago by WILLIAM 8S. BURTON 

} 
; 

} when plated by the patent process of Messrs Elkington | 
and Co., is beyond all comparison the very best article 
next to sterling silver that can be employed as such, 
either usefully or ornamentally, as by no possible test 
can it be distinguished from real silver. 

A small usetul set, guaranteed of first quality for 

pooner’ 

9 1 6ji1 16 (jL2 8 dis 26) 
Any article to be had singly at the same prices. | 
An oak chest 10 contain the above, and a relative 

number of knives, &c., £2 15s. 
A second quality of Fidcle Pattern— 

Table Speons and Forks £1 2s per dozen. i 
Desert ditto 16+, Tea ditto 10s per dozen. 

finish and durability, as follows :— 

| riaatel King’s |} 
Patterns. jor Old) Bead. |Thread; or ‘jf 

\Silver. | Shell. |{ 

\f edi £ sd) £ adj £ ea/} 
12 Table Forks ...prdoz1 10 0} 2 10:2 20:2 590 
12 Table Spoons ......... 1110 0} 2 Lol2 20)2 50 
12 Dessert Forks ......... 1 20:1 70/110 ; L110); 
12 Dessert Spoons......... 1 20/1 7 0| 1106,1110)} 
12 Tea Spoons ............ 014 0;0:90,1 101 20) 
6 Egg Spoons, gt. bow]- 0 90/012%+, 01200136 i 
2 Sance Ladiles............ i? 6010 860 sb, o 80; 
1 Gravy Spoon............ 0 60/0 86,0 9090 96 
2 Salt Spoons, gt. bowlsi0 30/0 460 40/0 46)} 
1 Mustard Spoon, gilt i | 

DOE - sedpensccesssvines 01650 20;0 200 23 }} 
1 Pair of Sugar Tonge.}0 26/0 36'0 54/0 40} 
I Pair of Fish Carvers.|0 19 * 1 3¢}1 36/1 80] 
1 Butter Knife 0320/0 40/0 40,0 43 i 
1 Soup Laale .. 010 0}012 0/0140 015 0}3 
1 Sugar Sifter 0 3010 4 0| 0 4 0 46 | 

Tea and Coffee Sets, Electro Silver, in great variety, 
from £3 15s to £21 16s. Dish Covers, from £9 to £-6. || 
Corner Dishes, from £7 103 to £18 Iss. Warmers, || 
£7 2s 6d to £15 15s. Cruet and Liquor Frames, &c., at | 
pete prices. The largest stock in «xistence of || 
lated Desert K.ives and Forks, Fish-eating Knives, }| 

Forks, and Carvers. | 
All kinds of replating done by the patent process. I} 
WILLIAM &. &URTON, Farnisning Lror imonger 

by appointment, to H.R.H. the Prince of Wales, seods 
a Catalogue, containing upwards of 7.0 Illustrations of | 
his unrivalled stock, with lists of prices and plans of | 
the 20 large show rooms, post free. 59 Oxford street. | 
W.; 1, la, 2, 3, and 4 Newman street; 4,4, and 6 
Perry's place, and 1 Newman yard. With the present 
Railway Facilities, the cost of delivering g ods to tt 
most distant parts of the United Kingdom is trifling. | 
WILLIAM 8. BURTON will always, when desired. jf 
undertake delivery at a smal! fixed rate. 
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| BANK OF CALIFORNIA. —THE 

ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 

gan Francisco, the terms for which may be ascertained 
{ at their office. 

Threadneedle street, April. 18 

} THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. . 

(Capital, £4,050,000; paid-up, £2.025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 

dria; and at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Tarkish Government securitics and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperia: Ottoman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of produce, 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 
Terms may be asceriaiaed on application at the offices 

of the London Agency, No. ¢ Bank bnilcings, Lothbury. 
R. A. BRENAN, Manager. 

| 

‘ 

ENGL! SR, SCOTTISH, AND 
AUSTTALIAN CHARTERED BANK. 

Paid-up Capital, £600,000. 
Tetters of credit on the branches are granted en the 

most favourableterms. Bills on the Australian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
uadermentioned Agents of the Bank, viz.:— 

ENGLAND 
Mesers Grindlay and Co., Parliament street. — 
Ham shire Banking cepern, Sener 
Mestre Harris, Bulteel, and Co., Plymouth. 
— A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brothers, and Co. Manchester. 

Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 

SCOTLAN YD. 
| British Linen Comme Bank. 
horth of Scotland Aberdeen, 
Aberdeen Town and Couuty Bank. 

IRELAND. 
Bank of Ireland. 

By order of the Cou rt, 
HENKY MOULES, Secretary. 

78 Cornhill, London, E.C. 

PHE AGRA BANK (LIMITED). 
ESTABLISHED In 1833.—Capitat, £1,000.000. 

Iikap Urrick—Nicholas lane .Lombard street, London 

ae 

SSS a 

BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 

of England. 
Brancnes in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
CurkEnT Accounts are kept at the Head Uffice on 

| the terms customary with London bankers, and interest 
| onet when the credit balance does not fall below 
| £100, 

Drrostts received for fixed periods on the following 
terms, viz.:— 
At 4 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 

ithdrawal. 
At 3 per cent. perannum, subject to 3 months’ notice of 

withdrawal. 
Exceptional Rares for longer periods than twelve 

months, particulars of which may be obtained on 
application. 

Bixxs issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
ana approved bills purchased or sent for collection. 
Saks anv Puxscuasxs effected in British and foreign 

securities, in East India stock and loans, nd the safe 
custocy of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised 
Every othce description of banking business and 

money agercy British and Indian, transacted. 
dé. THOMSON, Chairman 

RIENTAL BANK 
CORPORATION. 

incorporated by Koyal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 

Court oF Directors. 
CuarkMan—James Blyth, Esq. 

Dervuty-CuainmMaN—James Walker, > 
George Arvuthbnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock mobert Reid, ksq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Curk¥ Manackr—Charies J. F. Stuart, Esq. 
duB-ManackR—Patrick Campbell, Esq. 

BaNKERS. 
Bank cf Englend, Union Bank of London, 

Bank of Scotland, London. 
The C ration grant Dralts, and iate or 

collect Bilis payable at Bombay, Calcutta, Colombo, 
toochow, Hongkong, Kandy, Madras, Mauritius, Mei- 
bourne, Point~e-Galle, Shanghai, Singapere, Sydney, 
and Yokohama, on terms which may be ascertained 
at their office. They also issue Circular Notes tor 
the use of travellers by the Overland route. 

‘they undertake the agency of parties connected with 
| India, the and sale of Indian and other 
Securities, the custody of the same, the receirt 

| ot Interest, Dividends, Pay, Pensions, &c., and the 
| eflecting of Kemittances between the above-named 
| uepencencies, 

| 
| 
| 
| 
| 
| 
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‘ibey also receive Deposits of £100 wd upwards 
for fixed -periods, the terms tor which may be ascer- 
tained on app'ication at their oftice. 

Ufice hours, 10 w 3. Saturdays, 10 to 2. 
Lhreadneeuie street, Londen, 13/0. 
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THE ECONOMIST. 

SOUTH AUSTRALIA ANK OF 
In ted by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Morey received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, £4 Old Broad 
street, E.C 

” WILLIAM PURDY, Genera! Manazer. 

THE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter; 

Paid-up Captal. gg Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Vova Scoa, and New Rrunswick; on its Branch in 

Victoria, Vancouver's Island; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Atso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 

and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

R. W. BRADFORD, Secretary. 

T HE LONDON AND SOUTH 
AFRICAN BANK, 

Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 

Issues Letters of Credit, free of charge, and Drafts 

on its Branches at the undermentioned places, viz.:— 

Port Elizabeth. Fort Beaufort. 
Graham's Town, D'Urban.. 
Cape Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bilis negotia‘ed and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on applicatien at the 
Head Office, 10 King William street, London, %.C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

(SHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 

Incorporated by Royal Charter. 
Pald-nup capital, £750,000. Reserve fund, 

£150,000. 
Court oF Drrecrors. 

George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. Claucius James Erskine, 
James M. Robertson, Esq.| Esq. 
Ellis James Gilman, Esq. David T. Robertson, Esq., 
James J, Mackenzie, Esq. ex officio. 

BANKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceyion, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchang>, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.C. 

BANK OF NEW ZEALAND, 
Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 
Otago, &c. 

Paid-up Capital, £500,000. 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Arrow. Lawrence. 83. 
Blenheim. Lyttelton, Riverton. 
Charleston. Manuherikia Shortland. 
Christchurch. Mount Ida. Teviot. 
Clutha-Ferry. Napier. Timaru. 
Dunedin. Nagaruawahia. | Tokomairiro. 
Grahdtinstown. Nelson, Waikouaiti. 
Greenstone. New Plymouth. | Waitahuna. 
Greymouth. Oamaru. Wanganui. 
Hokitika. Palmerston. Wellinzton. 
Invercargill, Picton, West Port. 
Kaiapoi. Queenstown. Wetherston. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 
The London Office rece!ves deposits at interest for 

fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1869. 

AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C. 

Paid up capital, £454,656. 
Lonpon Boarp. 

James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 

Banking business of ali kings connected with ths 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towu 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bauk, viz.:— 

New South WA és. 
Sydney (Head {| Graiton Murrurundi 

Office) Tenterfield Hay 
West Maitland Mudgee Deniliquin 
Armidale Singleton Araiuen 
Braidwood Yass Forbes 
Goulburn Newcastle Taree 
Wagga Wagga | Muswellbrock Grenfell 
Bathurst 

QUEENSLANL. 
Brisbane Bowen Mackay 
Ipswich Clermont ‘Townsville 
Kockuampton Maryboroug Toowoomba 
Warwick Gladstone Gympie 

JOHN CHhis ii, dianager. 
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[March 12, 1870, 
ANK OF BOMBAY 

(In Liquidation.) 
CE TO THE PROPRIETORS NOTI BANK. OF THE 

I hereby give notice, that a SECOND DISTRIBDU- 
TION of the assets of the Bank, at the rate of 25 ry 
per share, will be payable on and after Friday, the 
instant. 

Share certificates must be produced at the time of 

ap — for ewe ‘ : 
I also give notice, that, for pu of conven 

the Transfer Books wi'l be Closed from the 19th te tra 
25th instant, both days inclusive. 

W. RODGIE, Liquidator, 
Bombay, 10th February, 1870. 

[ON DON BANK OF MEXICO AND 
SOUTH AMERICA (Limited.) 

Notice is hereby given, that the Ordinary General 
Meeting of this C.mpany will be held at their 
144 Leadenhall street, E.C., in the City of London, on 
Tuesday, the 22nd day of “areh, 1870, at 12 o'clock 
precisely, to receive the Report of the Directors and the 
Accounts for the Half-Year ending 31st December last, 
to declare a dividend, to elect Directors in place of 
those who retire by rotation, to elect two Auditors and 
fix their remunerat'on, and for general purposes 
And notice is hereby further given, that the Transfer 

Books will bs Clored from the ‘6th to the 22nd instant, 
both days inclusive.—Bv order, 

WM. THOS. MORRISON, Manager. 
144 Lea denhall street, E.C., 

Stn March, 1870. 

LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited.) 

Subscribed Capital 
£ 

Peeeeeeceecee 540,360 

See ereeececee 360,240 
Reserve Fund SOOPER reat eer eee eeseereneeessesee 10,000 

Dreacrors. 
Franeis Wiiliam Russell, Esq., M.P., Chairman. 

Matthew Butt'n Chaytor, Esq., Deputy-Chairman. 
Frederick Harrison, Esq. | Jas. Macgregor Mackay, 
— Anastasius Jones, 5 ate aap 

c oaquin an . 
” Chas. Alexander Thurburn, &sq. on en 

Mawnacsn—Wm. Thos Morrison, Esq. 
BRANCHRs. 

Mexico—City of Mexieo. 
Psrxrco—Lima and Callao. 

Usirep States or Cotomara —Bogota. 
London Offices—144 Leadenhall street, E.C. 

(jHARTERED BANK OF INDIA, 
J AUSTRALIA, and CHINA, 
Head Office—Hatton court, Threadneedle street, ° 

London, 

Incorporated by Royal Charter. 
Paid-up Capital SOOT E SEO EE OSE R ETO ee ee 

Covrt oF ItrEcTORs, 1869-70. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. Thomas Lancaster, E 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq, 

LonDOoN BANKERS. 
The Bank of England. | Tho City Bank. 

Brauches and Agencies. 
Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Hankow. 
The Corporation buy andsell, and receive forcollection 

Bills ef Exchange payable at the above-naime { places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; aud receive interest or divideads 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for longer periods at higher rates. 

[)EBENTURES AT 5, 54 AND 
CENT. 6 PER 

CEYLON COMPANY ITED.) 
Subssrib.d capital, £760,000. 

The Direct-rs contioue to issue DEBENTURES on 
the following terms, viz.:—For one year at 5 per cent. ; 
for three years at 54 per cent.; and for five years at 6 
per cent. per annum; also for longer periods, on terms 
to be ascertained at the office of t e Company. 

R. A. CAMERON, Se retary. 
Palmerston buildings, Old Broad street, E.C. 

(jOMPT OIR = D'ESCUMPTE DE 
PARIS. 

Incorporated by National decrees of 7th and 8th o 
March, 1848, and by [mperial decrees of 20th of July 
1854, and 3ist of December, 1866, 

Recognised by the International Coffvention of 
8uth April, 1362, 

francs. & 
Capital fully paid up ......0.« 80,000,000 ... 3,200,000 

CO i ae 

2c 

francs. £ 
Reserved Fand SOSH SCC OR TORE E HOS 20,000,000 oo 809,000 

Heap Oro wk—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (Franve), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kunx, 
Saigon (Cochin-China), Bourbou (Reunivu) aud 
Yokonama (Japan). 

Lonpon BAnKErs. 
The Union Bank of wondon. 

Lonpon Acency—144 Leadennail street, E.C 
Mayaca2—G. Pietsch. 

Susp-ManackeR—Theod. Vromel 

The London Agency grants Drafts and Lattors of 
Credit, and purchases or collects Bulls payable at the 
above-named places, 

The Agency will conduct banking busipess of every 
description with the Content, india, Guina, oe, Sc» 
&ec., UyoU Leruis (oO ve ascertained at the U.ice. 

— 
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